@SOH 3A BHEPTETAKA U BHBPT AV
VK OBIOMANA- BB ALNCEHI]

ITPOCIIEKT

3A IT'bPBHYHO IIYBAHYHO ITPEAAATAHE HA AKITHH OT
YBEAHYEHHETO HA KAITHTAAA

35 633 008 OOHMKHOBEHH MOMMEHHH De3HAAHYHH aKI[MH C IIPaBO Ha raac

3a egHa akiuda (aB.) | OOwIo (aB.)
EmMucruonHa cToHHOCT 1.20| 42759 609.6
Homunasza cToiiHOCT 1.00 35 633 008
OG1110 pa3xoay 0 IIyGAUYHOTO IIpefAaraHe (IPOrHo3a) 0.0011437 40 755
HeTHu npuxonu oT IyOAMYHOTO IIpefsaraHe (IporHosa) 1.1988563 42 718 854

HHBECTHIITHOHEH IIOCPEAHHK
POYKAA ITIOHHT HHBECTM'BHTC Al

Hacrogamuar I[IpocnekT cpabpzka ngaata umH@opmanud 3a ,PoHA 3a eHepreTHKa U
eHeprutinn ukoHomuu- PEEN“ ANCHI], EMK 175050274 HeobxomuMma 3a B3eMaHe Ha
WHBECTUIIMOHHO peIlleHHe, BKAIOYHUTEAHO OCHOBHHTE DPHCKOBE, CBBp3aHM ¢ EmuteHTa H
HeroBaTa JAeWHoCT. B HHTepec Ha MHBECTUTOPHUTE € [1a C€ 3all03HAafAT ITOAPOOHO C HACTOSIIHS
[TpocnekT npenu Aa B3eMaT CHOTBETHOTO MHBECTHIIMOHHO peIleHHe.

Hacrogammusar IIpocriekT 3a IbpBUYHO IIyOAWYHO IIpefjsaraHe Ha akiuu Ha “DoHm 3a
eHepreTHKa M eHepruiiHu uxkoHomuu- GEEWN“ AZICHIL], EMK 175050274 e mOTBBPAEH OT
Komucusara 3a puHaHCOB HaA30p ¢ peurenue No ......... [0 2024 r., KoeTo He
o3Ha4aBa, ye Komucuara oqobpsiBa HAM He ono0psABa HHBECTUPAHETO B IIpeJAaraHuTe NeHHU
KHIIKa, HHUTO 4Ye HOCH OTTOBOPHOCT 3a BEPHOCTTA Ha IIpeaocTaBeHaTa B JOKyMEHTa
uHdOpPMAaITH.

20.11.2024 roouHa




»POHI 3a eHEepreTHKA H €HEPruHHH HKOHOMHHU- PEEH“ AIICHIL
IIpocnekT

To3n [OOKYMEHT IIpeAcTaBagBa IIpocriekT 3a DyOAWMYHO IIpemaaraHe Ha aKIIUuHU
35 633 008 6posg akiuu Ha “PoOHI 3a eHEepreTHKa U eHepruiinu ukoHomun- ®EEN“ AZICULI,
EUK 175050274 c emucuoHHa croiiHocT 1.20 AeBa U ¢ HOMUHAA 1 A€B. BCcIKa eaHa.

[IpoceKTHT € U3roTBEH B CHOTBETCTBHE C ObATAPCKOTO 3aKOHOOATEACTBO U ITpaBHAATA
3a polyckaHe no0 TeproBus Ha B®B ot UIl ,Poykaa [lotaT MEBEecTMBHTCY A/l, B KA4€CTBOTO
My Ha yII'bAHOMOIIEH MTHBECTHIITMOHEH IIOCPETHUK.

[IpocnekThT 3a I'bPBHUYHO IIyOAMYHO IIpesaraHe Ha aknuu Ha “PoHp 3a eHepreThka U
eHeprutinu wukoHomuun- SEEN“ ANICUIL, EMK 175050274 mnpencraBasgBa IIPOCIIEKT IIO
CMHCBAA U 3a 1eanuTe Ha 4A. 896 ot 31K, Tpancnonupail pasnopeadbure Ha Peraament (EC)
Ne 2017/1129 nua EBponeiickus mapaameHT u Ha CeBera or 14 HH 2017 T. OTHOCHO
IPOCIIEKTa, KOUTO TpsOBa Aa ce NMyOAHMKyBa IIPU IIyOAUYHO MHpeasaraHe MAW OOIyCKaHe Ha
IIeHHW KHUXKa [0 THProBHS Ha pPeryAupaH Ila3ap U IOEAeTHPAHOTO 3aKOHOAATEACTBO IIO
HeroBoTo mnombaHeHHWEe — [leaermpan Peraament (EC) Ne 2019/979 ma Komucuara ot
14.03.2019 r. u Heaerupan Peraament (EC) Ne 2019/980 na Komucuara ot 14.03.2019 r.
[IpOCIIEKTHT € U3TOTBEH KATO OIPOCTEH MPOCIEKT ChoOpa3Ho pasmopendaTa Ha 4a. 14, aa. 1,
6. ,0“ ot PeraamenT (EC) Ne 2017/1129, mopanu pakra, ye akuuTe Ha EMuTEeHTa Ce ThpryBaT
Ha peryAupaHud nasap Ha ,Brvarapcka dpormoBa bopca“ AL

[IpocnekThT 3a I'bPBHUYHO IIyOAMYHO IpesaraHe Ha aknuu Ha “DPoHp 3a eHepreThka U
eHeprutinu mkonomuu- GEEN“ AZICHL], EMK 175050274 e mM3roTBeH KaTo €AWH AOKYMEHT
cBoOpasHo pasmnopendarta Ha 4a. 24, naparpad 1 ot deaerupan Peraament (EC) Ne 2019/980,
U BKAIOYBA B cebe cu ChabpkaHue, Pe3toMe M3roTBeHO CchbraacHo 4a. 7 ot Peraament (EC) Ne
2017/1129, PuckoBu hakTopu ChraacHo 4A. 16 ot Peraament (EC) Ne 2017/1129 u BcakakBa
apyra uHdopMaliys, IIocodeHa B IIpHAoKeHusaTa Ha [eaerupan PeraamenT (EC) Ne 2019/980,
a uMmeHHO mHQpopmanusg o [Ipuaoxkenue 3 ot Heaerupan Peraament (EC) Ne 2019/980 u
uHpopmarug 1o I[Tpusoxkenue 12 ot Jeaerupan Peraament (EC) Noe 2019/980.

B IlpocmekTa e BKaloueHa HHGpopMalus cbobpasHo Ilpmaoxkenme Ne 1 kbM 49aA. 3
JombaHUTEAHA HWHQOpPMAIUT, KOATO C€ BKAIOYBA B PETUCTPAIIMOHHHS MOOKYMEHT Ha
OPYKECTBO CBC CIellHaAHa HHBECTUIIMOHHA Iea oT Hapenba Ne 2 ot 9.11.2021 r. 3a
II'bPBOHAYAAHO M IIOCAEABAIIO pa3KpHBaHe Ha HHQOpMAaIUd IPU IyOAHYHO IpegsaraHe Ha
IEHHHW KHUXKA U JIOIIyCKaHe Ha IIeHHU KHUXKA [0 ThProBUS Ha PETyAUpPAaH Hasap.

WuBecTupaHeTo B akKIUH € CBBP3aHO C OIIPEAEACHH pPHCKOBe. B wuHTEpec Ha
MHBECTHUTOPHTE € [Ia Ce 3alI03HALAT C TO3U [IpOoCIIeKT U3IIgA0, KATO 00BPHAT 0COOEHO BHUMAaHNE
Ha pa3sznea Il ,PuckoBu dakTopu”, mpeau Aa B3eMaT pelleHre 3a HHBECTUPaHe B aKIIHH.

Tos3u IlpocmekT chbabpKa ChBINECTBeHaTa HH@opMmalug 3a “PoHA 3a eHepreTHuKa U
eHeprutinn unkoHomuu- GEEN“ AIICHUL], EUK 175050274, HeoOxomuMa 3a B3eMaHe Ha
pelleHre 3a HWHBECTUpPAaHE B IIBPPBUYHO MOYyOAHMYHO IIpegAaraHe Ha akKIWuK Ha EMureHra.
CobraacHo OBATapCKOTO 3aKOHOMATEACTBO 4dYAeHOBeTe Ha ChBeTa Ha OUPEKTOPHUTE HA
Jpy>KeCTBOTO OTTOBAPAT COAUIAPHO 3a BPEAUTE, IPUINHEHU OT HEBEPHU, 3a0AyKIaBAIIN UAU
HerbAHU OaHHU B [Ipocmekra. ChCcTaBUTEAHUTE Ha (PUHAHCOBUTE OoTdeTH Ha “PoHm 3a
eHepreTHKa U eHepruitiu ukonomun- GEEN“ AZICULL, EMK 175050274 oTroBapdaT COARIAPHO
c yaeHOBeTe Ha CbBeTa Ha OUPEKTOPUTE Ha [Ipy:KeCTBOTO 3a BCUYKH BpPeAU, IPUYHHEHU OT
HEBEpHH, 3abAyKIaBallli UAHM HEITbAHU NAHHU BBHB (PMHAHCOBUTE OTYETH, a4 OOUTOPHT HA
“PonHn 3a eHepreTwka U eHepruifinu ukoHomuu- ®EEN“ AZICUL], EUMK 175050274 - 3a
BpeauTe, MNPUYMHEHM OT OAWTHUPAHUTE OT Hero (UHAHCOBU oOTdeTH. B Ta3u Bpb3Ka
IIOCOYEHHUTE AHIA Ca AEeKAAPUPaAN U3HUCKYEMHTE OT 3aKOHA OOCTOSTEACTBA.

[MToTeHITMAAHUTE WHBECTUTOPHU MOTAT [a MOAyYaT W Oa ce 3amo3Hadar c [Ipocrekra,
KaKTO U [ia MOAy4YaT AOITbAHUTEAHA MH(OPMAIIUS Ha CACIHUTE aIpecH:

EmMuTeHT: “PoHpa 3a eHepreTHKa U €eHepruriHu uroHoMuu- PEEN
ANICHL,

Cemaauiie: rp. Cocpua

Anpec Ha yIIpaBACHHUE:! ya. Kocra Ayaues 20, eT. 3

PabotHo Bpewme: 09:00 — 17:00 4.

TeaedoHn: +359 885 920 426

EAekTpoHHa moma: irmfeeipjsc@gmail.com
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Aurie 3a KOHTaKT: Hobpomup TonopoB — 3mbAHUTEAEH TUPEKTOP
NHBECTUIIMOHEH ITOCPEHUK: ,Poykaa ITotinT UuBecTMBHTC” ALl
Cenmaawniie: rp. Codpua
Anpec 3a KOpeCIOHAEHITHS: oyA. ,Tomop ArekcauapoB® Ne 73
PaboTHo Bpeme: 09:00 - 17:00 4.
Teaedon: +359 298609 11
EAekTpoHHa moma: office@focalpoint.bg
Aniie 3a KOHTaKT: [uan JumoB — Bpokep Ha (pMHAHCOBH MHCTPYMEHTU

['openocoueHnTe HOKYMEHTH Ie ObAAT IIyOAMKYBaHM Ha HHTEpPHET CTpPaHUIATa Ha
Komucusara 3a puHaHcoB Haaz3op (www.fsc.bg) caen eBeHTyaaHOTO 0mobpeHue Ha IIpocriekTa,
Ha WHTEPHET CTpaHHIlaTa Ha ,bwarapcka ¢oumoBa Gopca” Al (www.bse-sofia.bg) caen
pemeHueTo Ha ChbBeTa Ha fUpPEKTOpHUTe Ha BopcaTta 3a fommycKaHe 10 ThProBUS Ha pPeryAnpaH
masap, ypes maatdopmara Ha Investor (www.investor.bg),Ha UHTEpHET cTpaHullaTa Ha ,,“PoHI
3a eHepreTHKa U eHepruiiHu nkoHomun- PEEN“ AZICHLL, EMK 175050274 (www.feei.eu) u Ha
MHTEpPHET CTpaHHuIlaTa Ha HWHBECTUIIHOHEH IocpenHUK ,Poykaa IlofinT MuBecTMBHTC® Al
(https:/ /www.focalpoint.bg/).

sKomnanuara”, ,EMuTeHTHT” HAU ,JApyxkKecTBoTO“ - “PoHI 3a eHepreTHKa H
eHepruiinu ukonomun- PEEN” AICHULL

»YII'BAHOMOILIEeH HHBECTHIIHOHEH NOCPEeAHHK® 1AU ,,Menuaxkbpa“ — NIl “Doykaa
IMotinT UuBectmbHaTC” Al

»IIPOCHEKTHT* - [IPOCIIEKT 3a IBbPBUYHO MyOAHMYHO IIpEefAaraHe Ha akIuH Ha “PoHp
3a eHepreTuka U eHepruiinu ukoHomuu- GEEN“ AZTICHUL]

sIlpenaaranuTe akumuu®, ,HoBuTe armmu“ - emucudra akIUW, OpeaMeT Ha
HAaCTOLIIOTO IIpeAaraHe;

SJIpemsaraHeTo“ — HACTOSIIETO IIpefaaraHe Ha akIuuTe Ha “PoHA 3a eHepreTHka U
eHepruiinu ukonomun- PEEN” AICHULL

K®PH - Komucug 3a puHaAHCOB HAZ30P

B®B - ,Brarapcka dormoa 6opca” Al

IO - ,lleurpanen gerozurap” ALl

SIIIIIK - 3aKoH 3a MyOAMYHOTO IpesaraHe Ha IeHHU KHUXKAa

SOCHIAOC - 3akoH 3a OpyzKecTBaTa ChC CHEIMarHa HHBECTUIIMOHHA IIeA U 3a
OpyzKecTBaTa 3a CEKIOpUTHU3AITUS

3K®PH - 3akoH 3a Komucusara 3a pruHaAHCOB HaA30p

Hapenba Ne 38 - Hapemba Ne 38 3a wH3HMCKBaHMWATA KbBM [IEeHHOCTTA HAa
UHBECTHUIIMOHHUTE II0CPEeTHUITN

T3 — TBpProBCKU 3aKOH

HII - eBeCTUIIMOHEH ITOCPEIHUK

OC - O6m1o crbpanme

CH - CeBeT Ha JUPEKTOPUTE

JACHII - [IpyKeCcTBO CBhC CIIEIITaAHa UHBECTUIIMOHHA IIEA

3KIIO - 3ak0H 3a KOPIIOPATUBHOTO MOIOXOHO obAaraHe

SOOPA - 3ak0H 3a JaHBIIUTE BHPXY AOXOAUTE HA (PU3NIECKUTE AUIIA

AEC - [lunnaAoMUpaH €KCIePT — CHETOBOIUTEA

HAOEC - MHCTUTYT Ha OUIIAOMHUPAHUTE EKCIIEPT-CUYETOBOAUTEAN

TpeTo Anne — Tpero aulle 110 4a. 27, aa. 4 or 3ACULAC


http://www.fsc.bg/
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I. PE3IOME

Paznea A - BerBeZeHHE H IIPEAYIPEXACHHSA K'bM HHBECTHTOPHTE

HaumeHosaHuemo u mMexxoyHapooHus udeHmugurayuoHer Homep (ISIN) Ha ueHHUmMeE
KHWKA

[Ipenmer Ha mybam4dHO mpemaarane ca 35 633 008 (TpumeceT U IeT MHUAWOHA U
IIIECTOTHUH TPUOAECET U TPHU XUASIH U 0ceM) Oposi OOMKHOBEHH, TOMMEHHH, O€3HAANYHN aKITUU
OT YBEAWYEHHETO Ha Kamutasa Ha “DoHp 3a eHepreTwka W eHepruiiHu ukoHomuu- GEEI”
AICHULL, EMK 175050274. AximuuTe OT Ta3u EMHCHS Ca OT ChIIMA KAAC, KaKTO Bede
usganeHute akuuu Ha [lpyzxectBoTo ¢ ISIN kox: BG1100026068.

HoenmudurayuorHHume OaHHU U OaHHUME 30 KOHMAKmM HA eMUumeHma,
8KIIOUUMENIHO He2o8usl udeHmugurayuoHeH Koo Ha npager cybexm (MKIIC)

“Ponp 3a eHepreTuka U eHepruiinn mkoHomuun- ®EEN” AICUILL, EUK 175050274.
LEI koxn 894500DEE70OJ1YCWHD15. Cemaauite u anpec Ha yrnpaBaeHue: rp. Codusa, K.K.
FEO MUAEB, 6ya./ya. ya. KOCTA AYAUEB Ne 20, Tea. +359 28054880, auite 3a KOHTAKT
Hob6pomup TomopoB, eaekTpoHHa momia irmfeeipjsc@gmail.com.

HoernmugurkayuoHHU OGHHU 30 YNbJAHOMOUWEHUS. UHEeCMUYUOHeH nocpedHuk (HII) u
EHUK

,Poykan IlotinT HMuBectmbHTC” AL, EUK 121712048. Cemaauiie u amapec Ha
yupaBaenue: rp. Codusa, Oya. ,Tomop Aaekcaumpor® 73. Auneniz Homep PI-03-0156 /
19.04.2023 r. uznanex ot Komucuara 3a ouHaHcoB Haa3op. Tea. + 359 2 986 09 11, aune 3a
KOHTaKT — [IuaH [JuMoB, eaeKTpoHHA Ioina — office@focalpoint.bg.

HoernmugurayuoHHume 0aHHU U OAHHUME 3A KOHMAKM HA KOMNEeMmMeHMHUSL OP2aH,
Kotimo odobpsiea [Ipochekma

Komucusara 3a ¢puHaHCOB Haa30p Ha Penmybauka Brearapusa, ¢ agpec: rp. Codus, ya.
ybynamnema“ 16, Tea.: 02 9404 999, dakc: 02 9404 606, e-mail: bg_fsc@fsc.bg.

Llama Ha odobpssaHe Ha IIpocnexkma

[IpocniekThT Ha “PoH 3a eHepreTUKa U eHepTruiiHu ukoHomun- ®PEEN” AICUILL, EUK
175050274 e omo6bpen ot Komucusa 3a (pUHAHCOB HAA30p C perreHue No ................ oT

IIpedynpexoderue KM UHBecmumopume

v PesromeTo caeBa fa ce cxBallla KaTo BbBeZeHHe KbM [IpocriekTa;

v Bcsako pemieHne ga ce HHBECTHPA B IIEHHUTE KHHUKA CA€IBA [la Ce€ OCHOBaBa Ha
pasraexkaHe Ha IeANd IIPOCIIEKT OT CTpaHa Ha HHBECTHUTOPA;

v HMHBECTUTOPBT MOKE Na 3ary0u IIeANs MHBECTHpPAaH KalluTaA MAU 4acT OT HETro;

v Koraro € 3aBemeH HCK BBB BpPB3Ka CBC ChpObpKaliara ce B [IpocrekTa
uHopMalysg, HIIEITBT HMHBECTUTOP  MOXKE, CBIAACHO CBHOTBETHOTO  HAaIlMOHAAHO
3aKOHOATEACTBO, [a II0OEME pPa3HOCKHUTE BBB BpPB3Ka C HIpeBozma Ha [Ipocrnekra Ipemu
HAYaA0TO Ha ChAeOHOTO IIPOU3BOACTEO;

v 'pazkmaHCcKa OTTOBOPHOCT HOCSAT CaMO AHIlaTa, KOUTO ca U3TOTBUAM PE3IOMETO,
BKAIOYHTEAHO HEroB IIPEBOJ, HO caMO KOraro TO € IIOABEXKAAINOo, HETOYHO HAU
HECBPOTBETCTBAIL0 Ha OCTAHAAHTE YaCTH Ha IIPOCIEKTa, KOraTo Ce pasraeXkaa 3aeqHO C
OCTaHaAMTE YacCTHU Ha IIPOCIIEKTa, MAM KOTraTO pasTA€NaHO 3aeHO C OCTaHAAMTE dacTH Ha
IIPOCIIEKTAa HE IIPEOCTaBsl ChIIeCTBeHA NHPOPMAIIUs, KOSTO Aa [IOMOTHE Ha HHBECTUTOPHUTE
[a IIPEeIeH T JaAW Oa UHBECTHPAT B T€3H LIEHHHU KHIXKA.

Pa3znea B - OcHoBHa HH¢popmanua 3a EmMuTeHTa

Koil e emumeHmvsm Ha yeHHUMeE KHUXKA?

HaumenoBanuero Ha EmutenTta e “PoHp 3a eHepreTmKa M €HEPTHHHH HKOHOMUH-
®EEN” AICHILI.

Cedanuwemo u npasHama copma, Hezosusi HKIIC, npasomo, cv2nacHo Koemo
emumeHmvm ynparkHaea detiHocmma cu, u ovpaxKasama Ha yupeosisare

“PoHm 3a eHepreTHKa U eHepruiHH ukoHomuu- PEEN” ACHIL] e ydupemeHo H
PETHCTPUPAHO KAaTO aKIMOHEPHO APYKECTBO, CHrAACHO 3aKOHOAATEACTBOTO Ha Pernybamka
Brarapus. EMK 175050274. LEI koxg 894500DEE70OJ1YCWHD15. CenaauiieTo 1 apechbT Ha


https://leiworldwide.com/lei_record/894500DEE7OJ1YCWHD15
mailto:office@focalpoint.bg
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»POHI 3a eHEepreTHKA H €HEPruHHH HKOHOMHHU- PEEH“ AIICHIL
IIpocnekT

yupaBaeHue Ha [IpyzxectBoto ca: rp. Codug, xx.K. TEO MUAEB, 6ya./ya. ya. KOCTA AYAUYEB
Ne 20.

OcHoeHume my OetiHocmu

Habupaune Ha cpencTBa ypes3 n3gaBaHe Ha eMHCHH IIEHHU KHUXKAa U MHBECTUpPaHe Ha
HabpaHUTE CPeNCTBa BBB B3eMaHUs, IIOKYIIKO-IIpoAaskba Ha B3eMaHU.

OcHogHUMEe MY AKUUOHEPU, BKIIOUUMENHO OAIU € NPSIKO UL KOCBEHO NPUMEesKA8aH
UNU KOHMPOAUPAH U OM KO20

K®eM nmarata Ha HM3TOTBsSHE Ha TO3U [IpocrnekT HaAMa (PU3NYIECKO HAW IOPUIUIECKO
AHIIE, KOETO [a YIIPasKHIBa KOHTPOA IT0 CMUCHAa Ha § 1, T. 14 oT JJorbAHUTEAHUTE pa3IIopeadu
Ha 3akoHa 3a IMyOAWYHO TpemsaraHe Ha IIEHHHM KHUXKA BBPXy “PoHA 3a eHepreTuka U
eHepruiinu ukonomun- PEEN” AICHUILI, EUMK 175050274.

KbeMm pmaTara Ha u3rorBaHe Ha To3u [Ipocmekt KM TI'puitin Enepmxu Poumg“ AL
npurexanBa 32.49% or KanuTasa Ha ApyzKecTBoTO, a ,Eckona Koncyat“ EOO- 25.73%.
L2JOHUKOpH Kenutba“ EOO/l mpurexkaBatT 5.96 % oT KanuTasa Ha eMmuTeHTa. Hama apyru
AWIIA, KOUTO [a Ca U3BECTHHU Ha APYKECTBOTO A IMpUTeXKaBaT Hax S5 % OT KalluTasa My.

HoernmugurxayuoHHume 0aHHU HA OCHOBHUME MY YNpPasasieauil OupeKmopu

“PoHm 3a eHepreTUKa U eHepruilHu uKoHoMuu- ®PEEN” AICHIL uma emHOCTeIleHHA
cucreMa Ha yrpaBaeHue — CbBeT Ha JUPEKTOPUTE, ChC ChcTaB: Po3a llBeranoBa JumurpoBa
, dobpomup TomopoB TomopoB u KM I'puiin Enepmxu doug” AL, EUK: 175433155, upes
Kpacumup JumutpoB TomopoB. [Ipy:KeCTBOTO Ce IIPEACTaBASIBA OT U3II'bAHUTEAHUS JUPEKTOP
Hobpomup TomoposB Tomopos.

HoernmugurxayuoHHume 0aHHU HA 3AKOHO80 onpedesieHume my ooumopu

FogummHUTEe MHAWBHUAYAAHU (DMHAHCOBH OTYeTH Ha EmurenTa 3a 2022 r. 3a 2023 1.
ca omutupaHu or Credan bBbozeB. Credan EmuasoB BoseB e uaen Ha HWHCTHTYTA Ha
OUTIAOMHPAHHUTE €KCIIepT-cueToBoaAuTeAU B Bbarapud (peructrparmoner No 0809).

Kaxea e ocHogHama ¢puHAHCO8A UHPOPMAYUSL OMHOCHO emumeHma?

duHaHCOBaTa MH(opMAallMd € U3BA€YeHa OT I'OAUIITHUTE OJUTHUPAHU WHAWUBUAYAAHU
¢duHaHcoBU oTdetu 3a 2022 r. m 2023 r. ¥ OT MEXAUHHUTE HEOOAWTHUPAHU HUHIWBUIYAAHU
duHaHcoBH otdetrn KBM 30.09.2024 r. m cporBeTHO KBM 30.09.2023 r. cwnoOpasHO
[Tpuaroxkenue [ or [eaerupan Peraament (EC) 2019/979 oTHocuMoO 3a IIpeAcTaBsHe Ha
nHdoOpMaIU 32 AIAOBU [IeHHH KHUKA.

OTueT 3a AOXOAHTE

2023 r. 30.09.2024 r.
IMoxasarea \ Ilepuon OauTHPAHH DAHHH HeoauTHpaHH NaHHH
(XHA. AB.) (xHA. AB.)
00110 npuxoau 3 544 190
OnepatuBHa neyaaba/3aryba -257 -8
Herna negaaba nau 3ary6a -257 -8
Joxon Ha efHa aKIUg -0.06 -0.0018
CueTOoBOAEH Oanamc
2023 r. 30.09.2024 r.
INoka3zaTea \ Ilepuoxn HunuBuayaseH oanuTHpaHH | HHANBHAYaA€H HEOAHTHPaHH
AAHHH (XHA. AB.) AAaHHH (XHA. AB.)
OO1110 aKTUBU 2 731 2 690
CobcTBeH KanuTaa 1229 1221
Hetuu dprHAHCOBH 3abAKEHUT
(IBATOCPOYHH  3aIBAKEHHS  IIAIOC 1 429 1 407
KPaTKOCPOYHH 3aIBbAXKEHHS MUHYC
IApHUYHHU CPECTBA)

OT4yeT 3a MapHYHHTE MOTOLH

2023 r. 30.09.2024 r.
INIoka3aTea \ Ilepuoxn OzuTHpPAaHH AJaHHH HeonuTHpaHH AaHHH
(XHA. AB.) (xHA. AB.)




»POHI 3a eHEepreTHKA H €HEPruHHH HKOHOMHHU- PEEH“ AIICHIL

IIpocnekT
Heruu HappitIHI/I IIOTOLH oT 27 11
onepaTuBHA AeH#HOCT
Herun MIapu4yHU IIOTOIH oT 0 0
WHBECTHIIMOHHA JEHHOCT
HeTHU mapuyHHU IOTOLM OT (PHHAHCOBA 0 0
JEeHHOCT

IIpoghopma puHaHcosa UHPOPMAUUSL:

EMUTEHTHT He H3roTBa npodopma pruHAHCOBA MH(POPMAIIUS;

Kpamko onucaHue Ha ecuuku 3abenexxkKu 6 o00umHusi O00Knad, C8bpP3AHU C
uHarcosama UHGOPMAYUS 30 MUHASU NePUOOU

B moxkaama oTHOCHO oguTa Ha MHAWBHUAYAAHUS (PUHAHCOB oT4YeT Ha EMurenTa 3a 2023
r. e omucaHo ,OTpUIIATEAHO MHEHHE® OT CTpaHa Ha OQUTOpPa, KATO HOAPOOHO € passcHeHa
npuurHaTta. [lo MHeHHe Ha oguTopa, IIopaay 3HAYUMOCTTa Ha BBIIPOCca, OIIMCAaH B pa3iesa OT
nokaana ,baza 3a m3pasgBaHe Ha OTPULATEAHO MHEHHUE®, IPHUAOKEHUAT (DUHAHCOB OTYET He
IIpescTaBd JOCTOBEPHO (PMHAHCOBOTO CBhCTOSHHE Ha [IpyxKecTBoTo KBM 31 mekemBpu 2023
I U 3a HeroBuTe (PUHAHCOBU PE3yATATH OT MOeHHOCTTA M IapUYHHUTE My IIOTOIIHM 3a
roavHaTa, 3aBbpIIBallla Ha Ta3d [AaTa, B ChOTBETCTBHEe MeXAyHapoOHUTE CTaHOApTH 3a
duHaHcoBo oTuuTaHe (MCPO), npueru ot EBponetickusa crvio3 (EC).

Croiopen, omuTopa CTOMHOCTTA Ha 3aeMHTE€ U B3€eMaHHATa, OTPa3eHM B OTYeTa 3a
¢dpHHaHCOBOTO ChCTOSSHHE Ha ,POH 3a eHEPTeTUKA U eHepruiiHu ukonomun- PEEN” AIICULI,
EUK 175050274 31 mexkemBpu 2023 r. Bp3AH3AaT Ha 2 658 XUA. AB., KOETO IIpeacTaBasaBa 97
% ot obmIaTa cTofHOCT Ha akKTHBUTe Ha [IpyxecTBoTo. OCHOBHATA YacCT OT AABXKHHUIIUTE Ca
OOIIIMHU U y4YpeXAeHUsd, (PUHAHCUPAHHU OT ABPKABHUAT OIOMKET, IPH KOETO PUCKET OT
HEU3II'bAHEHHE Ha 3aabaXKeHUsTa KbM 31 gekemBpu 2023 r. e 3HauuTeaeH. Hapyinena e
pasmopenbara Ha 4A.23, aa.l or 3ACULIC u pelicrBaliaTa ITOAUTHKA 3a 00e3IleHKa Ha
pyxkecTBOoTO, THH KaTO HE € H3rOoTBEHA OIleHKA OT BBHIIEH HE3aBHCHUM OIIEHUTEA 3a
oIpeaeAssHE Ha BB3CTaHOBHMAaTa CTOMHOCT Ha B3eMaHuaTa KbM 31 nekemsBpu 2023 r. He ca
IIOAYYE€HH [0CTAaTBhYHH [J0Ka3aTEeACTBa II0 OTHOIIEHWE OKOAKO HaTpylaHaTa ole3lleHKa e
[JocTaThbyHa M CAEJOBATEAHO HE MOXKE [1a Ce OIpPeAeAr MOaAu Ouxa OMAM HeoOXOOUMH
KOpPEeKIIMH M B KaKbB pasMep II0 OTHOIIIEHUE Ha IIpH3HaTara obe3leHKa U Bb3CTaHOBHUMAaTa
CTOMHOCT Ha B3eMaHUsATA. KaTo YacT OT OAWUTOPCKUTE MpPOoLeAypH ca IIOMCKaHHW IIHcMa
OT [ABXKHUIIUTE 3a MNOTBBPXKIEHME Ha ChIIEeCTBYBAHETO M CTOMHOCTTA Ha 3aeMHTE U
B3eMaHudTa. [lo maraTa Ha AOKA3aa HE ca IIOAYYEHHU IIOTBBPXKIACHHE Ha 3a€MHU U B3eMaHUI
c ob1ra 6asnaHcoBa cTodHOCT 2 658 xuA. AB. (100 % oT cTofiHOCTTA Ha 3a€MUTE U B3eMaHUATA
B oTdeTa 3a (PMHAHCOBOTO ChbCcTosHHE KBM 31 mexkemBpu 2023 r. Caen pasroBopU MEXIY
oNTOpa U PBKOBOACTBOTO Ha APYKECTBOTO € CUETEHO, Ye BCHUYKH aKTHUBHU ca IIpeaMeT Ha
CBHAEOHU CIIOPOBE, ITOPAIH KOETO HE € 3aTbAKUTEAHO IPUAATAHETO Ha OLEHBYHO AelCTBUE.

B mokaaza OTHOCHO onuTa Ha MHAWBHUAyaAHHUsS (PUHAHCOB oTdeT Ha EmwureHnTa 3a
2022 r. e onrucaHo ,,OTpULIATEAHO MHEHHME" OT CTpaHa Ha OOUTOPA, KAaTo IIOAPOOHO € pa3sgcHeHa
npuyuHaTta. [lo MHeHHe Ha oguTopa, Iopaay 3HaAaUYMMOCTTa Ha BBIIPOca, OIIUCAH B pasiesa OT
nokaana ,baza 3a n3pasgBaHe Ha OTPULIATEAHO MHEHHUE®, IPHUAOKEHUAT (DUHAHCOB OTYET He
IpencTaBsd JOCTOBEPHO (PHHAHCOBOTO ChCcTOogHME Ha [IpyxecTtBoTo KbM 31 mekemBpu 2022
I U 3a HeroBuTe (PUHAHCOBU pe3yATaTH OT MOeHHOCTTa M MapUYHHUTE My IIOTOIIM 3a
roguHaTa, 3aBbpIIBAllla Ha Tas3W [aTa, B ChOTBETCTBHE MeXIyHaApOAHUTE CTAaHOapTH 3a
¢dunancoBo otumtaHe (MCPO), mpueru ot EBponeiickuga crio3 (EC).

Croopen omuTopa CTOHMHOCTTA Ha 3aeMHTE U B3eMaHHATa, OTPa3eHU B OoTdeTa 3a
duHaHCOBOTO ChcTOAHUE Ha ,POH/ 3a eHepreTUKa U eHepruiiHu ukonomun- PEEN” ATICULI,
EWK 175050274 31 nekemBpu 2022 r. Bb3AH3aT Ha 6 187 XuA. AB., KOeTO IIpeacraBagaBa 99
% ot obIiaTa CTOMHOCT Ha aKTHUBUTE Ha [IpyxKecTBoTo. OCHOBHATA YaCT OT JABXKHHUIIUTE Ca
OOIIIMHU W y4YpeXAeHUsd, (PUHAHCUPAHU OT ABPKABHUSAT OIOMKET, IPU KOETO PUCKBT OT
HEU3II'bAHEHHE Ha 3aabAXKeHHaTa KbM 31 gekemBpu 2022 r. e 3HauuteaeH. Hapymiena e
pasmnopenbara Ha 4A.23, aa.l or 3ACUILIAC u gedicTBaliaTa IOAMTHKA 3a 00e3lleHKa Ha
IpyxecTBoTO, THI KaTo He € M3rOTBEHa OIlleHKa OT BBHIIEH HEe3aBHUCHM OIIEHUTEA 3a
OIIpENEASTHE Ha BB3CTAHOBHMAaTa CTOMHOCT Ha B3eMaHudaTa KbM 31 nekemBpHu 2022 r. He ca
IIOAYYE€HH [0CTaTBhYHU [J0Ka3aTEeACTBa II0 OTHOIIEHWE JOKOAKO HaTpylaHarta o0e3lleHKa e
OOCTAThYHA M CAEJOBATEAHO He MOIKe Ja Ce OIpeNeAr mgasu 0Ouxa OuAu HeoO0XoouMHU

8



»POHI 3a eHEepreTHKA H €HEPruHHH HKOHOMHHU- PEEH“ AIICHIL
IIpocnekT

KOPEKIIMH B B KaKbB pa3Mep II0 OTHOIIEHME Ha Ipu3HaTara o0e3leHKa U Bb3CTaHOBHMATA
CTOMHOCT Ha B3eMaHHUsTA. KaTo YacT OT OOWUTOPCKUTE IIPOLEAypH ca IIOMCKaHM IIHUCMa
OT [OABXKHUIINTE 3a NOTBBPXKIAEHHE Ha CBIIECTBYBAHETO U CTOMHOCTTA Ha 3aeMHUTe U
B3eMaHudTa. [lo maraTa Ha AOKAa/a HE ca IIOAYYEeHHU IIOTBBPXKAECHUE Ha 3aeMHU U B3eMaHHI
c obmra 6asarcoBa cTofiHOCT 6 187 xuA. AB. (100 % oT cToMfHOCTTA HAa 3aEMHUTE U B3EMaHHUATA
B oTdeTa 3a (pMHAHCOBOTO ChCcTOsiHUE KBM 31 mekemBpu 2022 .

Kou ca ocHogHume puckose, xapaKkmepHu 3a emumeHmar

v CucreMaTH4YHH pPHCKOBE —pPHUCK OT 3a0aBeH WKOHOMHYECKH pacTeX;
IIOAUTHYECKH PHUCK; KPEAUTEH PHCK; PHCK OT HAaCTBIBaHe Ha (POPCMa’KOPHU CHOUTHS;
BaAyTeH PHUCK; HH(QAAIIMOHEH PUCK; PUCK OT 0e3paboTHIla; PUCK, CBBP3aH C HeOAArOIIpUATHU
U3MEHEHUs Ha [Ia3apHUTEe AUXBEHU HUBA; PUCK OT HEOAATOIIPUATHH IIPOMEHU B JAaHBIYHUTE U
OPYTH 3aKOHU;

v HecucremaTHyHN pPHCKOBE —AMXBEH PHCK; II€HOBU PHCK, AHMKBHIEH PHCK;
PHCKOBe, IIPOU3THYAIIY OT HUCKAaTa AUKBUIHOCT Ha B3eMaHUSTa, PUCK, CBBP3aH C XapaKTepa
Ha LIEeHHHUTEe KHUXKa, PUCK, CBBP3aH C UHBECTUPAHETO BBB B3€MaHUd .

Pa3nea B — OcHoBHa HH(poOpMaLHA 3a eHHHTEe KHHiKa

1. Kou ca ocHoO8HUMe XxapaKxmepucmuKu Ha YeHHUme KHuxa?

Buod Ha npednazaHume akyuu

IIpeameT Ha NMyOAHMYHO mpezaAaraHe ca 35 633 008 (TpumeceT U IIET MHUAHOHA H
IIIECTOTHUH TPUAECET U TPU XUAAIU U oceM) Opos OOMKHOBEHH, ITIOMMEHHU, 0e3HAANYHU aKITHU
OT YBEAMYEHHETO Ha KauTasa Ha [Ipy>KecTBOTO. AKIIMUTE OT Ta3! EMHCHS ca OT CBHIIHSI KAaC,
KaKTo Bede uzganeHute aknuu Ha [pyxkecrBoto ¢ ISIN kox: BG1100026068. Homunaanara
CTOMHOCT Ha BCUYKHU aKIIUU, BKAIOUUTEAHO OT HACTOLAIIOTO YBEAMUEHNEe Ha KanuTasa € 1 AeB.
Bcuuku moHacrogmeM eMutupasHu 4 454 126 O6p. akuuu oT Kamurasa Ha [pyzKecTBOTO ca
U3IFA0 IIAaTeHH, a IIpocniekTa e 3a HOBU 35 633 008 akmuu ¢ emucuoHHa cTorHOCT 1.20 aeBa
BcgKa HUAM o610 42 759 609.60 aeBa.

AKO e npuioskKumo, msaxHama eanyma, eOUHUUHA HOMUHANHA CcmolHocm, obwa
HOMUHAIHA cmoliHocm, 6poli HA eMUumupaHume YyeHHU KHUXA U CPOK HA UeHHUmMe KHUXKA

Baayra Ha emucugaTa 11leHHU KHUXKA € Obarapcku aeBa (BGN).

Ilpasama, mamepuanusupaHu 8 yeHHUmMe KHUXa

Bcsaka o6MKHOBeHa akKIUd AaBa CASTHUTE OCHOBHU IIpaBa: IIpaBo Ha eauH raac B OO6IOTO
cebpaHue Ha aKIIMOHEPUTE, IIPABO HA AUBUACHT U IPABO HA AUKBHIAITMOHEH [5A, Chpas3MepeH
Ha HOMHHaAHaTa ¥ CTOMHOCT.

CrwraacHo 4a. 1156, aa. 1 ot 3IIIILK npaBoTo Ha raac ce yopaskHABa OT AHUIATA, BIIUCAHU
KaTo TaKHUBa C IIPpaBo Ha I'Aac B IIEHTPAAHUS PETUCT'BP HA [IEHHU KHUXKAa 14 qHU npenu nararta
Ha olOmroro cwOpanme. lleHTpaseH npemo3uTap npemocraBd Ha [py>KeCcTBOTO CIIMCBK Ha
aKIIMOHEpPUTE KBbM roperiocodeHara gata (14 muu npemu O6mioTo cvbpanue). IlpuckcTrBHETO
Ha AWIIETO B TO3U CIIMCHK € JOCTATBYHO YCAOBHE TO Aa ydacTBa B OOIIOTO chOpaHue U Oa
yIpaxkHU [IPaBOTO CH Ha raac.

[IpaBo Ha AUBUAEHT: BCAKA aKIUd AaBa IIpaBo Ha AUBHUIEHT, Chbpa3MePHO C HOMHHaAHaTa
¥ cro#iHOoCcT. PasmpeneasgHero Ha nedasbata Ha EmureHTa mox dopmara Ha AUBUIAEHTH €
OOIIyCTHMO caMo 1o pemieHre Ha OOIIIOTO chHOpaHMe Ha aAKIIMOHEPHUTE, CaMO aKO CBIAACHO
ONUTHPAHUA M IIpUeT (PHUHAHCOB OTYET 3a CBHOTBETHATa TOAMHA dYHCTaTa CTOHHOCT Ha
HMYyIIIECTBOTO, HaMaA€Ha C AUBHACHTHUTE U AUXBUTE, IIOJAEKAIIM Ha H3IMAalllaHe, € He II0-
MaAKa OT cyMaTa OT aKIIMOHEpHHUd Kamnutaa, poHn "PesepBeH" u npyrure (poHI0BE, KOUTO
JpyXecTBOTO € 3abAKEHO na obpasyBa II0 3aKOH MAM ycTaB. CvraacHo 4da. 1158, aa. 3 ot
SIITILK mpaBoTo Aa IIoAydaT AUBUAEHT MMAaT AMIIaTa, BINCAHU B IIEHTPAAHUSI PETHUCTHP Ha
IIEeHHHW KHUKA, KATO TaKWBa C MIpaBO Ha AWBUIEHT Ha 14-uga neH caell AeHA Ha OOLIOTO
cebpaHue, Ha KOETO € IIPUEeT T'OAULTHHUAT, CHOTBETHO 6-MeCeYHUAT (PUHAHCOB OTYET U € B3€TO
peleHue 3a pasnpenescHue Ha nedasbarta. [IpaBo Ha AMKBUAAIIMOHEH ad9A: Besaka akiusa naBa
IpaBO Ha AUKBUIAIIMOHEH [sA, Chpa3MepeH C HOMUHaaHaTa U croifiHoct. ToBa mpaBo e
ycaoBHO. To BB3HUKBA M MOXKE Oa ObOe YIpaskHEHO caMO B CAydYai, 4ye (M JOKOAKOTO) ITpH
AUKBUaNusaTa Ha [Ipy:KeCTBOTO CAe€ll YAOBAETBOPSBAHETO Ha IIPETEHIIMUTE Ha BCHYKHU
KPeIUTOPH € OCTaHAaAO UMYIIIECTBO 3a paslpeieAdHe MEX/IY aKIIMOHEPUTE U caMo 10 pa3Mepa
Ha TOoBa UMYIIECTBO.

CvomeemHusam ped HA 83EMAHUSIMA NO YUEHHUME KHUXKA 8 Kanumasiogama cmpykmypa
Ha emumeHma 8 cayuail Ha Heniames;KocnocobHoCcm, 8KaOUUMENHO, KO2amo e NPUJsoAKUMO,

9



»POHI 3a eHEepreTHKA H €HEPruHHH HKOHOMHHU- PEEH“ AIICHIL
IIpocnekT

UuHpoOpMayUsL OMHOCHO HUBOMO HA NOOUUHEHOCM HA UeHHUMe KHUXA U NOMeHYyUaIHOMmMO
eb3delicmaue 8bpxy UHBECMUUUSLIMA 8 CAYUuall Ha npecmpyKkmypupaHe cbariacHo upexmusa
2014/59/EC

B cay4aii Ha HemAaTeXKOCHOCOOHOCT B3eMaHHSTA HA AaKIHOHEPUTE II0 IIpeJAaTaHUTe
IIEHHU KHH>KAa Ca NOAYMHEHM Ha HPETEHIMNUTE Ha BCHYKH KPEOAUTOPH.

EgenmyaniHume ozpaHuueHus 3a c80600HOMO npexgbpasiHe HA YeHHUMe KHUNA

CwraacHo HopMaTHBHATA ypenba, oTHACAIA ce 00 IIyOAHYHUTE APYyKecTBa B Bbarapuga u
YcraBa Ha EmureHta, uzmameHute oT [py:KECTBOTO aKIIMH CE IIPEXBHPASIT CBoOOAHO, Oe3
OTpaHUYEHHUS HAM YCAOBHS, IIPU CIIa3BaHE H3WCKBAHHUATA HA AECHCTBAIIOTO 3aKOHOAATEACTBO
3a COEeAKH C O€3HaAWYHU IIEHHU KHUKAa. [IpeXBBPASHETO Ha aKIMHUTE Ce CUUTA 3a U3BBPIIEHO
OT MOMEHTA Ha PETUCTpaldd Ha caeakara B LleHTpaseH nenosurap;

Kozamo e npunosxumo, noarumuxama no omHoweHue Ha dugudeHmume uiu usniau,aHemo

“DPonp 3a eHepreTHKa H eHepruiiHu ukoHoMmuun- PEEN“ AJICUL], EMK 175050274
pasnpeness IUBUAEHTH II0 pefa U IIpU ycaoBudTa, npeasunenu B 3ACULIIC, 3IITIHK, T3 u
YcraBa Ha [IpyxkecTBoTO, 110 peiieHue Ha OCA U He e mpHeAo coOCTBeHa MOAUTHKA. [IpaBoTo
[a IoAy4aT AUBHACHT UMAaT AHLIATa, BIIMCAHHU B IECHTPAAHHUS PETUCTHP HA IEHHU KHUXKA, KaTo
TaKWBa C IPaBo Ha AUBUACHT Ha 14-ud [IeH cAel eHd Ha o0IIoTo cebpaHue, Ha KOETO € IPUET
TOMUIITHHUAT, CHOTBETHO O-MECEYHHUAT (PHHAHCOB OTYET M € B3€TO pellleHHte 3a paslperiescHIe
Ha nedasbara. [JpyzKecTBOTO € 33 bAXKEHO [a paslpeness KaTo AUBHUAEHT Hati-maako 90 Ha
cTo oT nedasbaTta 3a u3rekaaTa PUHAHCOBA MOAUHA, OIIpedeAeHa II0 pena Ha 4a. 29, aa. 3 ot
SOCHULAC u npu cna3BaHe Ha M3UCKBaHUATA HA 4A. 247a ot T3. Ceraacao 4a. 66, aa. 3, ot
YcraBa, [Apy:KeCTBOTO MOKE Aa H3IAallla 6-MecedeH JUBHAEHT IIPU YCAOBHUSITA U peaa Ha dA.
1158, ot 3IIIILK npu Haandue Ha U3BBPIIEHA ITIOCAEIBAIIIA OlleHKA Ha aKTHUBUTE KBbM Kpas
Ha nepuona, obxBalalll Ir'bPBUTE IIIECT Mecella Ha (PMHaHCcoBaTa rofiHa, U IIPU ChOTBETHOTO
npuaarase Ha 4a. 29, aa. 3 or 3ACULLIC.

3a ucTopH4YecKHUAT (PUHAHCOB IIepHo, 0OOXBaHAT OT HACTOSIIHS IIPOCHEKT [IpyKeCcTBOTO
HE € pa3lpeaeAsdr0 IUBHUIACHT.

2. Kv0e we ce mvpaysam yeHHume KHuxa?

Caen omobpenue Ha Ilpocrnekta or KOH, ycmemHoTo IpHUKAIOYBaHE Ha MIOAIIHMCKATA OT
YBEAWYEHHETO Ha KallUTasa U BIHCBaHE Ha YBEAMYEHHETO Ha KalluTasa U HOBHUS YcTaB B TP,
[pyzKecTBOTO IIle TIOMCKa eMUCHUATAa Oa Obae BIIMCAHA B perucTbpa mo 4a. 30, aa. 1, T. 3 ot
3K®H u c 1ea TBproBud Ha PETyAHMpPAaH Ias3ap Iie MoAafe 3asdBACHHE 3a MAOIMYCKAHETO Ha
eMHCcHdaTa aKIMU 0 THPrOBHsS Ha peryaupaH masap - ,bwarapcka dormoBa Gopca“ Al. Ha
TO3H I1a3ap IIOHACTOLIIEM ca AOIyCHATH 3a THProBud 4 454 126 Opos akIMH OT CHIIHI KAAC,
npencraBagBalny Bnucanuda B TP kanutaa Ha EMutenTa keM gatarta Ha [Ipocrnekra.

3. Kou ca ocHO8HUME pucKoge, XapaKmepHu 3a yeHHUme KHuxxXa?

Auncea dobpe pazgum nazap 3a akyuume Ha OpyrKecmsomo - KbM HaCTOAIIUS MOMEHT
AMIICBA MHTEPEC M HAMAa AaKTHBHA THProBHd C aknuuTe Ha [pyzxecTBoTo Ha bPb.
[py>KecTBOTO HE MOXKE [a rapaHThpa, de o0eMHTe Ha THPTOBHULA C TE3HW akKIUH Ie Opaat
IIOCTOSTHHH HAM IIle ce nomobpsBar. BB3MOXKHO € B OIpeaeAeHH IEepHOAHM Ipoaazkbara Ha
aKIUU [a € 3aTpyAHeHa AW HEBB3MOXKHA IIOpajl AMIICA Ha MHBECTHTOPCKU HMHTepec. Caefn
IIPHEMAHETO 3a T'hPrOBHS Ha aKIIUUTE OT YBEAMYEHHUETO Ha KalluTaaa, HaMa CUTYPHOCT, 4€ IIIe
ce Ch3Iajie U IIle ChIEeCTBYBa aKTHBEH ODOPCOB ITa3ap 3a TIX UAW Y€ EeMUCHOHHATA UM CTOHHOCT
IIle OTTOBApPs Ha IleHaTa, Ha KOSTO Te IIle Ce ThPTyBaT Ha O0pPCOBHUd mma3ap CAel IIPUKAIOUBAHE
Ha YBEAHYEHHETO Ha KaluTasa. AKO He Ce Chb3afle U HaMa aKTHUBEH OOpPCOB masap 3a Te3u
aKIuy, azapHaTa IleHa ¥ ANKBUIHOCTTA UM MoraT aa 0baaT HeOAaronpHuaTHO 3aCerHaTH.

Iazaprama yeHa Ha aKyuume morke 0a ce NPoMeHU HebazonpusimHo - eMUCHOHHAaTA IleHa
Ha akKIIMUTe KbM MOMeHTa Ha [IpemaaraHeTo He Moxke na Obae IToKasaTeAHa 3a HazapHaTa UM
IIeHa CAell ITpHUKAlouBaHeTo Ha [Ipenaaranero.

Paszea I' - OcHOBHa HHpOpMAaLHa 3a MyOAHYHOTO IpeAAaraHe Ha IEHHH KHHIKa
H/HAH DONMYCKaHETO A0 T'bProBHs Ha PeryAHpaH Iasap
Ilpu kaxsu ycnogust U no KaK®s8 epagpuk Mmoza 0a UHEeCmUpam 8 mesu YeHHU KHUXA?P
CpoKOBe U yCAOBHS Ha IIPEeaAaraHeTO
Caen motBBpxKAeHUE Ha HacToanums [Ipocriekt ot KOH, “Donp 3a eHepreTUKa ¥ €eHEPruiHA
ukonomuu- GEEN“ AICUL], EMK 175050274 me mnybaumkyBa CrpoOlieHHE 3a MHTyOAMYHOTO
npeasaraHe, HadYaAHUS W KpaliHUA CPOK 3a HpPEeXBBPAdHE Ha IIpaBaTa M 3a 3alluCBaHe Ha
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aKIUUTe, PerucTpaluoHHusa HoMep Ha usaaneHoro o KOH norewvpxkaenHue Ha [Ipocrnekra 3a
I'bPBUYHO IIYOAWYHO ITpeJaarasHe Ha akKIIUUTE OT YBEAYEHHETO Ha KalluTaAa, MICTOTO, BPEMETO
U HayuHa 3a 3ano3HaBaHe c [Ipocniekta. B croTBeTcTBHE ¢ M3UCKBaHeTO Ha 4A. 89T, aa. 2 ot
3IITILK, “Pona 3a eHepreTHKa U eHepruiiHu nkonomun- PEEN“ AZICHL], EUK 175050274 111e
nyOAMKYyBa CHOOIIIEHHUETO 3a IMyOAMYHOTO HpeasaraHe B HHGoOpMaIlMOHHATA Meaus investor.bg
W Ha HWHTEPHET CTpaHunuTe Ha EmureHTa (Www.feei.eu) M MHBECTHIIMOHHUS IIOCPEIHUK
(https:/ /www.focalpoint.bg/) Hali-Mmaako 7 OHH IIpeou HaYaAHUS CPOK Ha Iogmuckara. B
caydal ye IyOAHMKAIIUNTE Ca B PA3AWYHU JAaTH, 38 HadaAHa JaTa Ha MyOAWYHOTO IIpemaaraHe ce
cunTa Ha¥-KbCHATA MEXIY Te3U AaTu. [laTtara, mocoyeHa B CHOOIIEHHETO 1O YA. 89T, aa. 1 oT
3IIIIIK, Ha KosATO Hall-paHO MoTraT [a Ce 3alHulIaT aKIIMH OT HacTosIlaTa eMHUCHS, € HadaAo Ha
IoAIIicKaTa.

HauaaHata mata, oT KOSTO 3aIl049Ba [a TeYe CPOKBT 3a IPEXBBPATHETO HA IIpaBarta Iie 0bpae
oIlpefieA€H B CBHOOIIeHHEeTO o 4A. 89T, aa. 1 ot 3IIINLK, Ho He Moxke ga ObOe IIO-paHO OT
IbpBUAT paboTeH OeH, CAeABalll HU3TUYAHETO Ha 7 KaA€HOapHU OHU OT HadaAHATa gaTa Ha
myOAMYHOTO TIpeIAaTaHe.

Kpa#iHUAT CPOK 3a IPEeXBBPATHE Ha IpaBarta € IrbpBUd pPaboTeH [AeH, CAeOBAaIll H3TUIAHETO
Ha 7 (cemeM) pabOTHH AHU, CYUTAHO OT [EHS, IIPEACTABAIBAI HAYaAHA [aTa 33 IPEXBBbPATHE
Ha IIpaBa.

[IpexBBpPATHETO Ha IpaBaTa Cce U3BBPIIBA Ha mojaa Ha ,Bearapcka goumoBa G6opca” ALl
(BPB).

Ha 2-uga paboTeH neH caen M3TUYaHE HA CPOKA 3a IIPEXBBLPASIHE Ha IpaBaTta, [py:KecTBOTO
npeasara 4pe3 YI'bAHOMOIIIEHHS HMHBECTHIIMOHEH MHocpemHuK ,Poykaas IloitaT MHBecTMBHTC”
AIl, va PeryaupaH maszap, 3a Opoaazkba IpH YCAOBHSTA Ha IBEH AyKIIMOH HEYIIPasKHEHUTE
npaBa. LleHTpaAHHAT Aemo3uTap LIe pas3lpeleAr cyMaTra, MOAydeHa OT IIpomakbara Ha
HeyIpaxKHEeHUTe IIpaBa, HaMaAeHa C pa3xoquTe II0 Impoaazkbara, Chpa3MepHO MeXAYy TeXHUTE
npurexkarean. CaeoBaTEAHO aKIIMOHEPUTEe, IIPUTEKATEeAU Ha IIpaBa, KaKTO U AHIIATA,
3aKyIIHAM IIpaBa B CpPOKa 3a IIPEXBBPASHETO Ha IIpaBaTa, MoraT [a 3allduillaT aKIHU OT
mpegsaraHaTa €MUCHd [0 H3THYaHETO Ha CpoKa 3a IIpexXBBbpAdHE Ha IIpaBarta. /Aulara,
3aKyIIHAM IIpaBa Ha OpraHU3UpaHHd SBEH ayKIIHMOH, MoraT /Ja 3alHIlaT aKIIuK 10 U3THYaHe Ha
CpOKa 3a 3aIluCBaHe Ha aKIIHH.

Hawyaanara maTta 3a 3amucBaHe Ha akKIUM CBHBIIaAa C gaTaTa, OT KOATO 3allodyBa
IPEXBBPATHETO Ha IIpaBarta.

Kpatinua cpok 3a 3amncBaHe Ha akKIUHU € OeHdT, caeaBall uatudaHero Ha 10 (mecer)
paboTHU AHH, CHUTAHO OT KpaliHaTa JaTa 3a IIPpeXBBbPAsSHE IIpaBa.

He ce momycka 3ammcBaHe Ha akIIUM IIpeaU HadyaAHUA U CAel KpadHUS CPOK 3a 3allliCBaHe
Ha akKIIUH.

YcAoBHA Ha mpezAaraHeToO — [IPH yBeAWYaBaHe Ha KalluTaaa Ha IMyOAMYHO OPYZKECTBO
4ype3 u3gaBaHe Ha HOBU aKIIMM, Ha ocHoBaHUe 4YA. 112, aa. 2 ot 3IIIILK u ceraacHo Perenue
Ha C]] 3a yBeanuaBaHe Ha Kanutasa oT 18.10.2024 r., 3aabAKUTEAHO Ce M3/aBaT IIpaBa IIo
cmucbaa Ha §1, T. 3 or JomeaHuTeaHute pasnopendou Ha 3IITIIK. CvraacHo 4a. 112, aa. 2,
uspeyenue Bropo 3IIITLK, cpelry Bcaka ChIIeCcTBYBallla aKIIUs Ce U3iaBa eaHo IIpaso. [IpaBata
[IaBaT BB3MOXKHOCT f1a Ce 3alIHIlle OIIpeaeAcH Opo akuy Ha IMyOANYHO APYKECTBO, BBB BPB3Ka
C IIPHETO pelleHHe 3a yBeAWdaBaHe Ha Kamnurasa. [IpaBo pga ydacTBaT B HaCTOSIIOTO
yBeAWUYEeHHEe Ha KalluTasa UMaT AuNaTta, IPHUAOOHAM aKIIUM Hal-KbCHO S (1IeT) paboTHU OHU
caen mybankyBaHe Ha ChobIieHHeTo 110 9A. 89T, aa. 1 3IIIILIK 3a yBeanuaBaHe Ha KaruTaaa.

[Ipr HacToOAIOTO yBEAMYEHHME Ha KamuTrasa Ha “PoHa 3a eHepreTHkKa M eHepruitHu
ukoHoMmuu- GEEN“ ANCULL, EUK 175050274, cpeury enHa IIpUTeKaBaHa akKIUua OT
aKIIMOHEpUTE Ce MU3aaBa eaHo IpaBo. Cpellly BcIKo 1 IpaBo, aKIIMOHEPUTE UAU TPETUTE AUIIA,
npunobuau 1 mpaBo MMAaT IIPaBo [a 3anumar 8 Op. HOBH aKIUHK II0 EMHCHOHHA cTodHocT 1.20
AeBa BCIKa.

JonyckaHe oo T'bProBHA Ha KAaIIHTAAOB Ia3ap — IpeJAaraHuTe [IeHHU KHIXKAa (aKIHH)
e OBpOaT HOPEmAOKEHM 3a [OOIyCKaHe Ha peryaAupaH nasap emuHcTBeHo Ha BB A/l
TBproBusTa C HOBUTE aKIUU IIIe CE OCHILIECTBIBA €IUHCTBEHO Ha TepuTOpudaTa Ha Permybanka
Brarapusa caen eBeHTyaaHOTO omoOpeHure Ha Hactodiwd IIpocnekT or KPH m croTBeTHOTO
pelleHre Ha yIpaBUTEAHHS opraH Ha ,Bbarapcka dpoumoBa 6opca” AL

Kato gact ot nponienypata IIo yBeAMdeHHe Ha KalnuTasa, eMucudara oT 4 454 126 npasa
e Obe peErUcTpUpana 3a Tbproeud Ha CerMeHT 3a npaBa Ha OcHoBHUA nazap BPB.
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IIaaH 3a pasnpeneAeHHe — He ca HaAHMIle OCHOBaHHUS 3a IPHBHAETHPOBAHO IIpeasaraHe
Ha aKIIMUTE Ha OIIPEAEACHH I'PYIINM UHBECTUTOPH, KATO IIPaBo Aa y4acTBaT B YBEAMUYEHUETO Ha
KalmTasa UMaT AUIaTa, IIpUA00HAN aKIIUHU Hafl-K'bCHO S (11eT) paboTHU HU CAe[ TyOAUKyBaHe
Ha CrpoOmenuero mo 4a. 891, aa. 1 SIIINIK 3a yBeanuaBaHe Ha KamuTasa. BcHukH
MHBECTUTOPH MoOTraT IIPH PaBHH YCAOBHA [a ydacTBaT B yBeAHWYaBaHETO Ha KalHuTasa Ha
[pyKecTBOTO 4Ype3 3aKyIlyBaHETO Ha IIpaBa W NPHAOOHMBAHETO HA aKIHUU CpELly TAX B
PaMKHTE Ha OIPEAECACHUTE CPOKOBE.

PazmMep H ©nIpoIleHT Ha HENOCPEACTBEHOTO pa3BOAHABAaHE BCAEIACTBHE Ha
npenasaraHeTo He ce HakbpHSIBAT HHTEPECHUTE Ha CeTaAlllHUTE HHBECTHUTOPH, THH KaTo
€MICHATa CE€ OCBIIECTBABAa IIOCPEACTBOM H374aBaHETO Ha HpaBa. Ilo To3WM HaAYMH BCEKH
JKeAaell] HaCTosAI COOCTBEHUK Ha aknuu Ha “PoH 3a eHepreTHKa U €eHEepruifHM MKOHOMHU-
SEEN” ANCULL, EUMK 175050274 Moxke na 3arasy OJOCETalllHUS CH OdA B [IpyKeCTBOTO IIpU
PaBHOCTOMHO TpeTHpaHe Ha BCUYKH aKIIMOHepU. B caydali, ye He yIIpasKHST IIoAaraiiuTe UM
ce IIpaBa, HACTOLAIIMTE aKIIMOHEPH Ille ObaaT KOMIIEHCUPAHHU 33 Pa3BOAHABAHETO HA TEXHUSI
[OSA C IIOCTBIIACHUATA OT IIpoAazkbaTa Ha TEeXHHUTE IIpaBa Ha IBHHUS ayKIIHOH.

BB3MOxXHO € HaMaagBaHe Ha OTHOCHUTEAHHS [OdA OT KamnuTasa Ha [IpyzKecTBOTO,
IIpUTeXKaBaH OT aKIIMOHEP, aKO He 3aIlHIlle [I0AarallliTe My ce OT YBEAMUYEeHHEeTO aKIUuU. AKO
aKIMOHED, IIPHUTEXKaBalll e1Ha cTapa aKIlys, He 3alliille IIoAaralluTe My ce aKIlMU, a Ipoaaie
moAaraluTe My Cce IIpaBa, TO HETOBUST [ASA B KaruTasa Ha [pyskecTBoTo O0u HaMmaada ¢ 88.89
Ha CTO (B cAy4al Ha ITbAHO 3aIllMCBaHE Ha akKIMM OT II'BPBHUYHOTO IIpenjsaraHe) U ¢ 79.27 Ha
CTO (B cAy4Yaill Ha 3allCBaHe Ha MHUHHMAaAHUA Opoil akIMy, Ipu KOHTO YBEAWYEHHETO e ce
cyuTa 3a yCIEITHO).

[Ipu 3ammcBaHe Ha HacTosIlaTa €MUCHd aKIUM, IIPH TakKa IIocodeHaTa €MUHCHOHHAa
croiiHoct ot 1,20 AB. 3a 1 HOBa OOMKHOBEHA aKIlVd, [IPU MUHUMAaACH pa3Mep Ha 3alucBaHe
01 mMaAO0 aHTH-pPa3BOAHABAHE Ha KallUTaAa Ha HACTOLAIIMTE akKIuoHepHu ¢ 274,07%, a mpu
MaKCHMaA€H pa3Mep Ha 3annucBaHe OHM HMaAo aHTH-pa3BONHABaHE Ha KalluTasa Ha
HacrosgmuTe aknumoHepu ¢ 307,41% uam HeTHaTa 0asaHCcOBa CTOHHOCT Ha e€IHA aKIIUS CAE[
YCIIEITHOTO MPUKAIOYBAHE Ha YBEAWYEHHETO Ha KaluTasa Ie Cceé YBEAHWYH CBOTBETHO C
274,07% npu MHUHHMaAeH pa3Mep Ha 3anucBaHe u ¢ 307,41% npu MakCHUMaA€H pa3Mep Ha
3arrCcBaHe.

3a cMeTKa Ha HHBECTUTOPUTE Ca Pa3XOAUTE II0 CKAIOUBAHE Ha CAEAKHTE C akKIUU Ha
peryAupaH Iasap, B T.4. KOMHCHOHHU Ha MHBECTHIIMOHEH ITOCPENHUK U APYTH TaKCH, aKo He
ca BKAIOYEHHM B KOMHCHOHHAaTa Ha nocpenHuka (takcu Ha BPE u L).

Bawo e cocmaseH mosu IIpocnexkm?

Hacrosammusa IIpocriekT e cbCcTaBeH 3a HaOHupaHe Ha aKIMOHEPEH KaIluTaA, dYpe3 IyOAUIHO
IIpenaaraHe Ha HOBU aKIUH, U30aHU oT EMuTeHTA.

Hsnonszeare u npozHo3HaA HEMHA CMOUHOCM HA NOCMBNIeHUSMA:

[Tpu MakCHUMAaAHO 3alIMCBAaHE U 3amaAalllaHe Ha aKIIUUTE OT IIyOAHNYHO ITpensarade (35 633
008 6pos), HETHUTE IIOCTRIIACHHS 3a EMuTeHTa 11e OpaatT B pasmep Ha 42 718 855 aB., a ipu
MuHHMaAHO 3anucBaHe (17 000 000 6pog) cTofHOCTTA HA HETHUTE ITOCTBHIIACHUS CEe O4YaKBa
na 6pmat 20 359 245 aB.

ITleaTa Ha HaACTOAIIIOTO MyOAMYHO IIpefsaraHe e HabpaHUS Ype3 MOANHCKATA KalluTaA aa
Ce M3II0A3Ba 3a OCBIIEeCTBABAaHE Ha OCHOBHATa feHHOCT Ha “PoHL 3a eHepreTHuKa U eHepruiHU
ukonomuu- ®PEEN” AICHUI], EMK 175050274 ceBp3aHa CBC IIOKYIIKO-IIPOAasKba Ha
B3eMaHU4gTA.

HeTHuTe mocThIA€HUS KaKTO IIPHM MHHHMAAHO, TaKa M IIPH MaKCHMaAHO 3allMCBaHE Ha

HOBUTE aKIIUU IIle ce U3II0A3BAaT 3a:
¢ [IpumoOuBaHe HA HOBU B3eMaHUs, BKAIOUUTEAHO U CBBp3aHu ¢ usmrbaHeHU ECKO noroBopu
U [0TOBOPHU 3a eHepruiiHa egQeKTUBHOCT C TapaHTHUpaH pe3yATaT U MHBECTHUIIMU B
UHCTPYMEHTHU 3a €HEPruiHU IIOAUTHKM KaTO OKOAHA M COIlMaAHa cpefa W eHepruiiHu
perysaluy ;
[pyzKecTBOTO HHBECTHpPA HaOpaHUTE CPEACTBA MIPHOPUTETHO BBHB B3E€MAaHHs, IIOKYIIKO-
npoaaskba Ha B3eMaHUtsd, Bb3HUKHAAU 110 TIOBO/I, IPEIOCTABIHETO Ha eHeproepeKTUBHHU YCAYTHU
HAW OEHMHOCTH II0 CMHCHhAA Ha 3akoHa 3a eHepruiina edektuBHOcT (3EE), B3emanus ot
IyOAMYHO-YaCTHH HapTHBOPCTBA M B3eMaHHd BB3HUKHAAM B cdepara Ha €HEepreTHKara U
uHOycTpusaTa, cbraacHo 3E, kakTo u B3eManusa Bb3HUKHaAK 0T CMP cBBp3aHo ¢ nogobpsBane
Ha eHepruiiHaTa e(PeKTHUBHOCT.
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OcnoBHE chepu

e Pa3xomu, cBBbp3aHU C HACTOLIIOTO YBEAWYEHHE HA KAIlUTaAa.

Hnourxayus danu npednazaHemo e npeomem HA cnopasymeHue 3a noemaHe 8b3 0CHO8A HA
mebp0 aH2AXKUMEHM, Kamo ce NOCOUBA 8CSIKA HenoKpuma uacm:

[IpenaaranuTe akIluu He ca U HaMma Aa O0baat npeaMer Ha CriopasyMeHue 3a IIoeMaHe,
CBHOTBETHO HAMA UM HAMA Jla UMa AHIlA, KOUTO IIe€ II0EMAT IIFAATA AW YacT OT EMUCHSITA.

ITocousare Ha Hall-cbuecmgeHume KOHGPAUKMU HA UHMepecU, C8bP3aHU C NpediazaHemo
unu donyckaHemo 00 Mbp208UsL:

Ha “donp 3a eHepretruka u eHepruiinu ukonomuu- ®EEN” AJICHL], EUK 175050274 ue
ca U3BECTHH MOTEHIIMAAHU KOHMAUKTH HA HHTEPECH HAU BB3HHKHAAM TAKHBa II0 IIOBOJ
H3ITbAHEHHE Ha 3aIbAXKEHUATA Ha YyaeHoBeTe Ha C/] Ha [pyKeCcTBOTO U TEXHUTE YaCTHU HAU
OPYTU UHTEPECH.

II. PHCKOBH ®AKTOPH

CucmemamuuHu puckoee —pUCK OT 3ab0aBeH MKOHOMUYECKH PACTEK; ITOAUTHYIECKH
PHUCK; KpeouTeH PHCK; PUCK OT HACThIIBaHe Ha (POPCMasKOPHHU CHOUTHLA; BaAYTEH PHCK;
uH(AAITUOHEH PUCK; PUCK OT 6e3paboTHIa; PUCK, CBBP3aH C HEOAATOIPUATHY U3MEHEHHs Ha
Ia3apHUTE AUXBEHHU HUBA;, PUCK OT HEGAATrOIPUATHU IIPOMEHH B JAHBYHUTE U APYTHU 3aKOHH.

Puck om 3a6a8eH UKOHOMUUECKU pacmerk

[Tpes nwpBOTO TpHUMeceune Ha 2024 r. 3aeTocTTa HapactBa ¢ 0,3% B eBpo3oHaTa U B
EC. B cpaBHeHHE CBC CBIIOTO TPUMECEUHE Ha IIPeaX0oHaTa F'oANHA 3a€TOCTTa CE € YBEANYHAa
c 0,8% kaxkTo B eBpo3oHara, Taka U B EC, caen pwCcT Ha romuiniHa 6a3a ot 1,0 Ha cTo B
eBposzoHata u 0,9 Ha cro B EC mpe3 mepBoTO TpuMecedne Ha Ta3u roauHa.llpes BTopara
noaroBuHa Ha 2024 r. ce oyakKBa yMepeHO 1ofio0peHHe BHB BBHINIHATA cpena. Ha ¢ona Ha
IIOAUTHYECKUTE CBTPECEHUS Y HAC U IIOPEAHUTE IIPEACTOSIIIN H300pH, UKOHOMHUKATa Ha
Brarapusa ce Hapekaa Ha [ECETO MSCTO IO Hai-O0bp3 Temn Ha pactexk B EC. [ToBumieHueTo
CIIpSIMO II'bPBOTO TpHUMeceuue Ha romuHara e c¢ 0,5%, nmokassar maHHUTe Ha EBpocrar. B
CpaBHEHHE CHC CBIIOTO TPUMECEUYHE Ha MNpeaxoAaHaTa roaAuHa ce30HHO kopurupaHudatr BBII
HapactBa c 0,6 Ha cTo B eBpo3oHaTa u ¢ 0,8 Ha cTo B EC nipe3 BTopoTo TpuMeceudne Ha 2024
I., KaTo JaHHUTE IIOTBHPKAABaT OlleHKaTa OT aBTycT. [Ipe3 BTopoTo Tpumeceuyue Ha 2024 r.
CE30HHO KOPUTHPaHUAT OpyTeH BBTpenieH npoaykT (BBII) ce e yBeamuua ¢ 0,2 Ha cToO KakTo
B eBpo3oHaTa, Taka U B EC B cpaBHeHHe C I'BPBOTO TpUMeceune. ToBa e TpeTra IopenHa
OIleHKa, KaTo IIpe3 aBrycT EBpocrar cwobiiu, de pbcrhT Ha BBII B EC u eBpozonara e
HapacHaa ¢ 0,3%. 3a nmepuoma 2025-2027 r. mporHo3aTa € 3a AeKO 3a0aBgHe B pacTeka Ha
noTpebAeHUETO HA AOMAKHWHCTBATa B CHHXPOH C AWHAMUKAaTa Ha [JOXOIUTE U KpeauTHaTa
aKTHUBHOCT, B pe3yATaT pPacTeXXBT Ha HUKOHOMHKaTa Iie Obae B paMkure Ha 2.7-2.6%.
HoMmuHaaHOTO HapacTBaHe Ha 3allAalllaHETO Ha TpyZa Ie ce 3abaBu mnpe3 2024 r., HO 111e
OCTaHe BHCOKO B HCTOPHUYECKU IAaH OT 9.4% mopaau IIpueTuTe HOPMATHUBHU HPOMEHU 3a
YBEAHYEHHETO Ha MHHHUMaAsHaTa paboTHa 3amaaTa M YCKOPSBaHETO Ha pacTeXka Ha
IIPOU3BOAUTEAHOCTTA Ha TPyOa.

[IpemaaraHuTe yCAYTHUTE IIPENOCTABAHM OT EMHUTEHTa ce BAWdAe OT pPa3AUYHU
MAaKpPOHUKOHOMUYIECKHU CpaKTOpI/I U TEHACHIINM, BKAIOYUTEAHO, HO HE€ CaMO OT pe€lecud,
THPrOBCKU bapuepu, BAAyTHH U3MEHEHUsI, MH(AAIIN, AehAallusa U APYTH (PaKTOPH, BAUSIEIITH
BBPXy MNOKyNaTeAHaTa CIIOCOOHOCT Ha MTOTPEOHTEANTE YW UMHBECTHUIIMOHHUTE IIAAHOBE HAa
KoMIiaHuuTe. EqHo 3a0aBsgHe HAa UKOHOMHUKAaTa Ha EBporelickus cbio3 U BhArapusa UAK BcaKa
Opyra HECHUTYPHOCT IIO0 OTHOIIIEHMe Ha HWKOHOMHYECKOTO Pas3BUTHE MoraT aa HaIlpaBsaT
noTpeduTeanTe U OM3HEC OpraHU3allUTe IIPEeAIa3AuBY U TOBA A CE OTPAa3U Ha JKEAaHUEeTO U
BB3MOXKHOCTHUTE UM [1a U3II0A3BAT ycAyrute Ha EMurenra.

Ionumuuecku puck

ToBa e PHUCKBT, IIPOU3THYAIL] OT IIOAHMTHYECKHTE IIPOILIECH B CTpaHaTa — PHCK OT
IIOAUTHYECKA ,IleCTa6I/IAI/I3aLII/IH, IIPOMEHHU B YIIPAaBA€CHHETO, B 3aKOHOAAaTCAHaATa IIOAUMTHKA,
HKOHOMHYECKATa IIOAMTHKA, [AdaHb4iHaTa CHCTEMA. I[ToanTHYECKUAT PHUCK € B IIpdKa
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3aBHUCHMOCT OT BEPOATHOCTTA 3a MPOMEHH B HeOAaronmpusaTHA IIOCOKA Ha BoAeHaTa OT
IIPaBHUTEACTBOTO IIOAUTHKA. B pesyaTar 601 BB3HHKHAAA OIACHOCT OT HETATUBHU IIPOMEHH B
Ou3HeC KAuMaTa.

YcnemHoTro mHTerpupaHe Ha Bwarapua B EC 3aBuCH 0T HoAMTHYECKaTa BOAS 34
npoagbAXkaBaHe Ha pedopMHTE B ChaebHATa CHCTeMa, 34paBeolla3BaHeTO, IIEHCHOHHO-
OCUTYypHTEAHATA CUCTEMA U Ap. BB3MOXKHOCTTA IIPaBUTEACTBOTO [1a IIpeAIIpueMe Hee(pUKaCHU
3aKOHOJATEAHH MEpPKH OKa3Ba HeOAarolnpusTHO BB3NEHCTBHE BBPXY HWKOHOMHYEcKaTa
cTabuAHOCT Ha cTpaHaTa. VKOHOMHYECKHAT pPacTeXX 3aBHCH OT IIPOABbANKABAHE HA
UKOHOMHUYECKUTE PePpOpMU U IIpUAaraHe Ha A0OpH IMa3apHU U YIPABAEHCKH ITPAKTHKHU.
Cnoco6HOCTTa Ha IPaBUTEACTBOTO a4 MPOBEXKOA IMOAUTHKH HACHPUYABAIIH MUKOHOMHUYECKUS
pacTexk 3aBUCH, KAKTO OT [IapAaMeHTapHaTa U oOIIecTBEeHA IOKpeIla 3a Te3H MEPKHU, TaKa U
oT mpodpecruoHaAHATa KOMIIETEHTHOCT Ha YA€HOBeTe Ha KabuHeTa.

Caen meceTuaeTHe Ha CcTabHAEH TOAUTHYECKUST KAuMAaT B Bowarapusa mpes 2020 r. ce
OPOAY 3HAYUTEAHO HAIIpeKeHUe B OOIIECTBOTO I10 OTHOIIIEHHE Ha YIIPABASIBAIIIOTO CTpaHaTa
MHO3HHCTBO. BBIIpeKH IpoTecTuTe IIPaBUTEACTBOTO He I104a/ie OCTaBKa, a €IUHCTBEHO B HETO
0sixa HaIpaBeHU HAKOW II€PCOHAAHH IIPOMEHH [0 3aBBPIIBAHETO HAa ITBAHUS MaHAAT Ha 44-
T0 Hapomuo cvbpanue. [Ipe3z 2021 r. 6axa npoBeneHU pemaoBHHU u3bopu 3a 45 -to HapomHo
crOpanue. T.Hap. mapTHH Ha IIpoMaHATa obade He ycosaxa gaa cdopmupar paboTerio
IIPaBUTEACTBO M Ce€ CTHUTHA [0 HOBU M300pH 3a HAPOAHU IpencTaBuTesn mnpes roau 2021 r.,
KaTo pe3yATaThT OTHOBO MOBeAe [0 IIapaaMeHTapaHa KpH3a U HacpouBaHe Ha TaKuBa 3a
TpeTH 1o pexn 3a 2021 r. Ta3zu nmoanTHYECKa HECTAOMAHOCT BUHATH BOJU 10 HECUTYPHOCT Cpen
HaceAeHHeTO U Onu3Heca.

Caen mpoBenmeHuTe 11pe3 M. HoeMBpu 2021 r. pexoBHH u306opu 3a HapoaHo cebpanue u
3a mpe3useHT Ha Perybanka BbaArapusi, OTHOBO HIMAallle TTAPTUS C HyXKHHS Opoif mernyraTH,
KOATO caMa [a MoxXKe ga copMupa IIPaBHUTEACTBO. B pesyaTaT Ha BOAEHUTE IIPETrOBOPH,
UHUIIMHUPAHU OT CHOedeAuAaTa Haii-roagdM Opoif MecTa B OapAaMeHTa HOBA HapTHUA
SlpombpakaBaMe IIpoMsHaTa“ Ha OuBIINTE cAy:KeOHM MmuHHCTpH Kupna I[letkoB u AceH
BacuaeB Oellle TOCTUTHATO IOAUTHYECKO CBIAACHE C MOAIMHMCBAHETO HA CIOpPa3yMeHHe 3a
CBBMECTHO VIIpaBACHHE C KOAAUITMOHHUTE UM IapTHHOPU U O€ H3ABUYEHO PEeLOBHO ACHCTBAIIIO
IIPpaBUTEACTBO. MHoOTOomapTHiHATa KOAAHUIHUS Ce OKas3a HecTabOHWAHA U CAel OCEM MeceIla Ha
PEIOBEH ITapAaMEHT OTHOBO 0Oe HaAWIle MOAMTHYECKAa Kpu3a. Ha mpoTekAuTe HU3BBHPETHU
napaaMeHTapHH u30opu Ha 2 okToMBpH 2022 r. oTHOBO He 0Oe HaAWIle BB3MOIKHOCT 34
dopmupane Ha mnpaBuTeAcTBO. OT ToraBa bBmarapua He MoOXKXe Oa CbCTaBU CTaOHAHO
IIPaBUTEACTBO U KBM HACTOAIIMSA MOMEHT CBHCTAaBSIHETO MY € BCE OIlle TPYAHO ITOCTHKUMO.
Bpopekn ycaozkHeHaTa ITOAUTHYECKa OOCTAaHOBKA HE Ce IIpeAroAaraT I'OAEMH PHCKOBeE 3a
HUKOHOMHUYECKATA ITOAUTHKA UAH 3a o0paT B aHTaxkuMeHTa Ha Bbarapusa keM EC u HATO.

KpeoumeHr puck

KpeauTHUAT PHCK 3a abpiKaBaTa € CBbpP3aH CBhC CIIOCOOHOCTTA Ha abpiKaBaTa aa
moracsiBa PeIOBHO 3abAXKEHUATA CH. B ToBa OTHOIIIEHHE BbArapus MOCTOSHHO IOA00psBa
IO3UIIMHUTE CH Ha MEXXAYHAPOAHUTE IBATOBHU I1a3apH, KOETO YAECHSBA AOCThIIA Ha AbpKaBaTa
Y UKOHOMHWYECKHUTE areHTU 10 (PUHAHCHUPAHE OT BHHIITHYU U3TOYHUIIN. Haii-BasKHUAT e(PEeKT OT
IomoOpsaABaHETO HA KPEIUTHUS PEUTHHT € B NOHUKABAHETO HA PHUCKOBUTE IIPEMHU IO
3aeMHuTe, KOeTO BOAU (IIPHU PaBHU APYTH YCAOBUS) 0 I10-0AATONPUATHH AUXBEHU paBHUIIA.
[Mopanu Ta3u NpUYHHA IIOTEHIIMAAHOTO TOBHUIIIaBaHe Ha KPEeIUTHH PEUTHHT Ha cTpaHara 6u
UMaAO OAATOIIPUATHO BAUSHUE BBPXY AeHHOCTTA Ha J[py?KEeCTBOTO U TIO-TOYHO BBHPXY HETOBOTO
dunancupane. OT apyra cTpaHa, IMTOHUXKAaBaHETO Ha KPEAUTHHS PeHATHHT Ha Boharapusa 6u
UMaAO OTPHUIIATEAHO BAUSAHUE BBPXY Oblelara reHa Ha (puHaHCHUpaHeTo Ha [[py>KecTBOTO,
JOKOAKOTO HACTOSIIIIUTE My 3a€MHU CIIOPa3yMEHUs ca C (pUKCUpPaHU AUXBU. OTIPeAeATHETO U
M3MEPBAHETO HAa TO3H PUCK CE€ OCBIIECTBIBA OT CIIEIIHAAU3UPAHU MEXAYHAPOIHU KPEeOUTHHU
areHITUH.

AxmyaneHn kpedumen peiimunz Ha Penybnurxa Bovneapus

d'bATOCpOYEH KpaTkocpoueH

Arennus YyxknecrpanHa/ | YyxzaecrTpaHHa/ IlepcriekTHBa
MECTHa BaAyTa MECTHa BaAyTa

Standard & Poor's BBB / BBB A-2 / A-2 [ToaoxxkuTeAHA
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Moody's Baal / Baal -/ - CrabuaHa

Fitch BBB/ BBB F2 / - [ToroxxureaHa
HzmouHur: MuHucmepcmeo Ha ¢puHaHcume Ha Penybauxa Boaezapus

Puck om HacmbngaHe HA POPCMAIKOPHU CbOUMUSL

I[MpuponHu KaTacTPOPUUHU CBHOUTHS, ¥ TEPOPUCTUYHU aTaKU W BOEHHU HAHU
BpaxaeOHM meficTBHS, KaKTO M OTTOBOPUTE Ha Te3W [OeHCTBHdA, MoraT na Cb3aagaT
MKOHOMUYECKA U MOAUTHYECKa HECUTYPHOCT, KOATO € BB3MOXKHO [a UMa OTPHUIlaTeAeH ePeKT
BBPXy UKOHOMHUYECKHTE YCAOBUS B BbArapus, a caeqoBaTeAHO U HebAATOTIPUATEH €(eKT
BBpPXy OusHeca Ha [IpyzKecTBOTO, (PMHAHCOBOTO MY CBCTOSHHE W PE3YyATATHUTE OT HETOBUTE
oneparuu. TpyZHOCTTA 3a IpeABUXKAAHE HA Te3U CHOUTHA HaAara U3M0A3BAHETO Ha IPEeIU3eH
IOAXOM IIPU AaHaAu3a Ha HaAWYHaTa UWHQOpPMAIUS, 3acTpaxOBaHe Ha MOPUTEeKaBaHUTE
B3eMaHUd, oIIpeeAsHe Ha IIporpama 3a AeHCTBHS IPH BB3HHKBaHE Ha KPU3HWCHA CUTYyallvsd.
He chllecTByBaT 3aCTpaxoBKHU 3a BCUYKH BUOBE (DOPCMAaKOPHU OOCTOSTEACTBA.

Banymen puck

BaAyTHHAT PUCK € CBBpP3aH C MOAydYaBaHe Ha (PUHAHCOB PECypC HMAW Ha IIPUXOMH,
OEHOMHHUPAHU BBB BaAyTa, pa3AWdHAa OT Ta3W Ha HU3BBPIIBAHUTE Pas3xody IIPU HeCcTaOHAeH
KypC MeXOy ABeTe BaAyTH, Ch34aBalll IIPeAIIOCTaBKH 3a I'eHepUpaHe Ha BaAyTHHU 3aryou.
“PoHM 3a eHepreTHKa U eHepruiiHu ukoHomuun- ®EEN” AICUL], EMK 175050274 e 6bae
HM3A0KEHO Ha BAWSHHETO Ha KOoAe0aHUATA HA BaAyTHUTE KypCOBE BBHPXY (PUHAHCOBHUTE MY
IIO3UIIMH U IIapUYHU IIOTOLU caMO B cAydaii, ye TO oIlepHpa BBHB BAAYTH PA3AUYHU OT €BPO U
A€B, OCBEH, aKO BaAyTHUAT 6opa B Bbarapusa He Obe OTMEHEH.

“Ponp 3a eHepreTrka U eHepruiinn nkoHomun- PEEN”A/ICHL, EVMK 175050274 uma
BB3MOXKHOCT [a KOHTPOAUpPA TO3U BUI PUCK KATO CH OCUTYpPsIBA BXOOSIIM ITapUYHU IIOTOLH,
JEHOMUHUPAHU B O'bATAPCKU A€Ba WAU B €BPO, TaKa 4e 1a KOPECHOHAUPAT Ha Pas3XOoauTe Ha
[pyKecTBOTO, KOUTO CBIIO Ca B A€BA HAHW €Bpo. BaayTHHAT Kypc AeB/eBpo e (puKcHpaH Ha
1.95583 aAeBa 3a 1 eBpo B CHOTBETCTBUE C IIpaBHUAATa Ha BaAyTHUA Oopa. PUKCUPaHUAT KypcC
Ha A€Ba KBM €BPOTO HOCH 3a ObArapckara BaAyTa PHCKa OT HeOAAroIIpHATHU ABUKEHUS Ha
Kypca Ha €eBpPOTO CIIPSIMO [OgPYTHUTE€ OCHOBHHU BaAyTHU (UIATCKU [OoAap, SIIOHCKa HeHa,
mBeHIapcku opaHK U Ap.) Ha MeXAyHapoaHUTe (PUHAHCOBU I1a3apH, HO cUHUTaMe, Ye TaKbB
HebAarompuaTeH e(peKT HIMAa Oa € OIPEICAdI 3a AeHHoCTTa Ha [JpyKeCcTBOTO.

Huprauuorer puck

PucCKBT OT yBeanMdeHHE Ha HH(MAAIUATA € CBBpP3aH C HaMaAdBaHETO Ha peasHaTa
IIOKyIIaTeAHa CHAA Ha MKOHOMHYECKHUTE CYyOEKTH M €BEeHTyasHaTa oOe3lleHKa Ha aKTHUBUTE,
JEHOMHHHPAHHU B MECTHA BaAyTa.

Cucremara Ha BaayTeH Oopn B BreArapusa KOHTpoAMpa MapUYHOTO IpemaaraHe, HO
BBHIIHK (PAKTOpH (HaIp. [OBHIIIABAHETO HAa IleHATa Ha I[IeTPoAa W APYTUTE IIPHPOLHHU
CYpPOBHHM) MoraT na OKaKaT HAaTHCK B II0COKAa Ha yBeAWYEHHe Ha IIeHOBHUTE HUBA.
[TpucrenmHaBaHeTO Ha crpaHara HU KbM EC CpBIIO 0OKasBa HATHCK 3a nobavnzKkaBaHe Ha
IIEHOBHTE PaBHHUINA KBM TE€3H Ha ocTaHasuTe cTpaHu oT EC (KoHBepreHIus), T.e. HHMAAIIHITa
B CTpaHaTa € II0-BHCOKa OT CPeIHUs TeMII Ha MH(AAIIUS B CTPAHUTE, YAeHKH Ha EC.

Toouna 2019 r. 2020 r. 2021 r. 2022 r. 2023 r.
CpeaHoroauilied HHAEKC HA
HOTPEOUTEACKUTE [IEHU Ha 3.10% 1.70% 3.30% 15.30% 9.50%
ToAUIIIHA 6a3a

Hsmounurx: HCH

Caen mopeguu roguHu Ha criag 10 2016 r., moTpeOUTEeACKHTE [IEeHU TPBhrHaxa OTHOBO
Harope B caeaBamute Tpu rogusu. [To manrm Ha HCH cpemHOromumrHuar oOIl MHAEKC Ha
norpebureackute nenu (MIIL) B cTpaHata crpaMo IpeaxoaHaTa FOOUHA €, KaKTO CAeABA :
npe3 2017 r. 2.1%, nope3 2018 r. 2.8%, a npe3 2019 r. 3.1%, npe3 2020 r. 15.30% u npes
2023 r. 9.50%. IIpe3 2020 r. kpusara cBbp3aHa ¢ COVID-19 o0bpHa TeHAeHIIHATa KaTo B
Kpas Ha roguHaTa uHdaAanusaTa crupsamo kpas Ha 2019 r. cnagHa no 1.7%, Ho nipe3 2021 r. ce
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OTYHUTa OTHOBO IIOBUIIIEHHE, KATO B Kpas Ha TNOAWHATA CPEIHOTOAUIIHULAT OOI MHAEKC Ha
norpedureackure renu (UIIL) nocrura 3.3% cupsamo kpas Ha 2020 r. UHQAAIITMOHHUAT PUCK,
BCAEICTBHE Ha MHOKECTBO HH(MAAIIMOHHU (paKTopu Oeaeku peKopaHU HuBa mpe3 2022 u
2023 r. Caen kKaTo [OOCTHTHA HaM-BHcOKaTa CH cTodHOCT mpe3 2022 r., mHbasanusara B
Brarapusa namaaasa npes3 2023r. 1o 9.5% o gannu Ha HCU. OgyakBa ce nHMAausa na cramgHe
ot 4.3 % npe3 2024 u crorBeTHO 3.1% 3a 2025r. UH(aAanuaTa B eBpo3oHaTa ce 3a0aBH 10
2,4% mpes3 roguHaTa O0 MapT, YeTBBPTUIT HopeaeH MecedeH crnag. OdakBanugara ca o 20251
na cragHe a0 Heata oT 2.0%.BrlIpeky ue HECUTYPHOCTTA OKOAO ITPOTHO3aTa OCTaBa I'OASIMA,
PHCKOBETE 3a pacTeka KaTo IFIA0 ca DaraHCHpPAHU.

Puck om 6e3pabomuya

Bucokure HuBa Ha 0e3paboTHIlaTa HaMaAdBaT IIOKyIATEAHATa CIIOCOOHOCT Ha
HaCEAEHHETO, a OT TaM Jelpecupar U BBTPEIIHOTO ThpPCEHe Ha CTOKM H ycayru. OT mpyra
CTpaHa TIpU BHUCOKa 0e3paboTHIla U AOIIM YCAOBUA Ha TPYH XopaTa ca II0-CKAOHHU [a
HaIycKaT CTpaHaTa B ThpPCEHe Ha II0-Ho0pe maaTeHa pabora B 4yKOHMHA, KOETO OTHOBO
pedaekTHpa B mpobaeMu 3a OM3HEcCa, KOMTO He MOXKE Ja OCUTYPH HyKHaTa My paboTHa pbKa
HWAM Ce HaAara Ja ro IpaBU OPHU II0-BUCOKO HUBO Ha 3allAalllaHe.

[Ipe3 mocaemuuTe romuHu 6Oe3paboTuilaTa B cTpaHata oTOead3Balle crabuaHa
HU3XOASIIA TeHAaeHIus. [Io manHu oT AreHIUATa 10 3a€TOCTTa CAEll ITHKOBUTE PaBHUIIA OT
2013 r. HEUBOTO Ha 6e3paboTUlla HaMaAdBa U Ce ABUXKHM HHU3XOSIIO U KbM Kpas Ha 2019 r.
KoedpuieHTa Ha Oe3paboTuila € Ha HCTOPHYECKH HHUCKO HUBO OT 4.2 %. CrhIIeBpeMeHHO
Koe(pHIIMEeHTa Ha 3aeTOCT Ha AWIATa HaBBPINUAU 15 ropmHHM pacte. [Ipe3s 2017 r. ceumda
HaaxBbpau S50 Ha cto U B Kpad Ha 2019 r. gocturHa no 54.2%. IIpe3 2020 r. 3abaBsaHeTO HA
UKOHOMHUKATA IPUYUHEHO oT maHaeMmusara or COVID-19 o6bpHa TEHOEHIIMATA HA CIIad B
OespaboTuilaTa, KaTo KbM Kpas Ha roguHata, KoeduileHTa Ha 6e3paboTHUlla JOCTUTHA 0
5.2%, a KoeduUIleHTa Ha 3a€TOCT Ce IMOHUXKU o 52.9. ToBa yBeaAndyeHUe IIPOABAKU U IIpe3
Havaroro Ha 2021 roguHa, KaTo B Kpad Ha I'BPBOTO TpHUMecedne KOoe(HUIIMEHTHT Ha
6e3paboTuna ce moBuIK a0 6.3%, a KoepUITHEeHTA Ha 3aeToCT cunaaHa a0 51.4%.

[Ipe3 2022 r. 6e3paboTuiiaTa IpoabAYKaBa CBOs CIIal. BpodaT Ha perucTpupaHute B
Gropara 1o Tpyaa 6e3paborHu mpe3 cernremBpu € 138 380. [To-HMCKa MeceyHa CTOMHOCT Ha
Oposti Oe3paboTHM AreHIlMs II0 3aeTOCTTA HE € OTYhTara B CBOATA aAMUHHCTPATHBHA
CTATHUCTHKA. PEKOPIHO HUCKO € 1 paBHHUIIETO Ha Oe3paborunara B Brarapus rmpes cenTeMBpH
- 4.2%. B nuraMuKaTa Ha roguinHa 6a3a ce HabaronaBa cuazn oT 0.5 IIPOIIEHTHH IIYHKTA, a B
CpaBHEHHE ChC aBIyCT T.I'. UMa HamaseHue oT 0.1%.

IIpe3 2023 1. B pe3yATaT Ha ycuAeHaTa pabora Ha TPYAOBUTE MOCPEIHUIIN B Oroparta
o Tpyaa 45 096 ca akTUBHpPaHUTE AWIIA Ha [1a3apa Ha Tpyda, KOUTO 3arloyHaxa pabora 1/ uan
0o0y4eHUsI, COYM FOAUIITHATA PABHOCMETKAa Ha AreHITUd 10 3aetocTTa. ToBa e ¢ 38% moBeue B
CpaBHEHME C IIpeaxomHaTra roguHa. Taka Oe3paborHuTe, KOouTo npe3 2023 r. HOCTHIIMXA HA
pabora cbC cpAelicTBHeTO Ha Oropara 1o Tpyaa, ca obmo 154 637, a 91.0% ot Tax ce
peaansupaxa Ha I'bPBUYHHS I1a3ap Ha Tpyaa.

PaBHuire Ha perucTpupaHara 0e3paboruiia B crpaHaTa oT 5.4% oTumnTa 11pe3 mait 2024
I. aAMUHHCTPATHBHAaTa CTATUCTHKA Ha ATreHIUd II0 3aeTocTrra. Taka ce HabaromaBa
HaMaaeHUe Ha Oe3paboruiiara ¢ 0,24 IpOoLeHTHH IIyHKTA CIPAMO IIPEAXOMHUT MeCel] allpHA.
Bpoar Ha peructpupaHute 6e3paboTHH AWIIA B Kpad Ha Mecela e obmro 154 271, karto ce
OTYHuTA IIOHUXKEHUE CIIPIAMO MHHaAUS Mecell ¢ 6 778 aurna.

PLLCK, C8BbP3AH C He6ﬂaeonpuﬂmnu USMEeHeHUsl Ha nasapHume JiuxeeHu Husa

B pe3yATaT Ha AUHaAMHKaTa Ha IIa3apHUTE YCAOBU, EMuTeHTBT U KOMIIaHHHUTE, B
KOUTO TOMH HHBECTHpPA Ca U3AO0KEHHU Ha IMa3ap€H PHUCK II0 OTHOIIEHHE HAa €KCIIOSHUIIUUTE CH B
ANXBOHOCHH CbI/IHaHCOBI/I HHCTPYMEHTH, BKAIOYHUTEAHO OT IIOHACAHE Ha 3aI‘Y6I/I, CBBP3aHHUu C
o6e3ueHKaTa Ha CbI/IHaHCOBI/I HHCTPYMEHTHU U HAMaAdBaHE Ha IIPHUXOOAUTE OT TdX.

HebnazonpusimHu npomeHU 8 OaHbUHUME U OpYaU 30KOHU

K®BM matara Ha H3TOTBAHE Ha HaCTOAMS [IpOCHEKT ApyKecTBaTa ChC CIIEIIHAaAHA
MHBECTHUIIMOHHA IeA Ca OCBOOOZEHHN OT JAaHBK Iledasba. Be3MoxkHO e B Obaelie Ta3u faHbpIHA
npedpepeHIUg Oa OTHAaMHE, KOETO IPSKO IIe HaMaAM JOXOIBT ocTaBall € Emurenra, caen
pasrAalaHeTO Ha IOTEHIIMAAHO IBAKUMUS JaHBK.
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HecucmemamuuHu puckoee — PHUCKOBeTe IIPOU3THYAIN OT (PAKTOPU U IPOMEHHU,
Kacaely OpsakKo caMmoto [pyzxkecTtBo. Te ce oTHACAT KOHKPETHO 0 HETO U BBHPXY TIX B Hali-
roAdMa CTEIIEH TO MOZKE Ja OoKa3Ba BAHAdHUE.

Puckoee, cebp3aHUu ¢ UHBECMUPAHEMO 616 63eMAHUSL (CEIKMOPHU PpUCKoaée)

I[IpegmersT Ha meriHOCT Ha “PoHA 3a eHepreTHKa M eHepruiiHu mkoHomuu- PEEN”
AICULL, EMK 175050274 cpraacHO HEroBHS yCTaB € HaOHpaHe Ha CPEeLCTBa 4Ype3 U3aaBaHe
Ha €MHCHH IIeHHU KHUKA U UHBECTHpPaHEe Ha HAaOpaHUTE CPEICTBA BHB B3eMaHUs, ITIOKYIIKO-
npomaxkba Ha B3eMauus. OnepaTUBHUTE U (PUHAHCOBUTE pPe3yATaTH Ha [Ipy>KeCTBOTO ca
00BBP3aHU CBhC CHEIU(PUYIHUTE (PaKTOPH, KOUTO BAHUSAT Ha CEKTOpa, B KOMTO TO OIepHpa.
ToBa ca pHCKOBe, IPOU3THYAIIN OT IPOMEHH B Ou3Hec cpenarta. Te ce OTHACAT M0 BCUYKH
CTOIIAHCKHU CYOEKTH B TO3HU CEKTOP U Ca PE3YATAT OT BBHIIHU 3a [IpyKeCTBOTO PAKTOPH, BHPXY
KOHUTO TO He MOXKeE /Ia OKa3Ba BAUSHUE.

[Tokymoko-tipomazkbaTa Ha B3eMaHHsa MoraT Oa ObaaT 3aceTHaTH OT IFAOCTHOTO
CBCTOSHHE Ha HWKOHOMHYecKaTa cpena B Dbwarapua. Yact or pHCKOBeTe ca U3BBH
BB3MOKHOCTHUTE 3a KOHTPOA HMAH IIPOTHBOAEHCTBHE OT CTpaHa Ha EmMureHTa.

MaxkpoukoHoMHu4uecKaTa obCcTaHOBKa B BbArapus oka3Ba BAUSHHE BBPXY MOKYIIKO-
npopaskbara Ha B3eMaHUd. B Ta3u Bpb3Ka, OCHOBHUTE PHUCKOBE M HECUTYPHOCTH, IIpen KOUTO
e u3IpaBeHo [Ipy>KecTBOTO, CBBbP3aHU C B3eMaHHSTA ca:

o [loHUXEHHE HA TA3apHUTE 1IEHY;

[ToHukeHUe HA AUXBEHUTE PABHUIIA;

[ToBuIlaBaHe Ha 3acTpaxOBaTEeAHUTE IIPEMUU;

Hucka AUKBHAHOCT HA HHBECTHIIHHUTE,

[ToBuineHa KOHKYpPEHIINS;

PHCK OT HEIIOKPHUTHU OT 3aCTPAXOBKUTE 3ary0H;

PrckoBe, cBBP3aHHU C H3II0AZBAHETO HA IBATOBO (PHHAHCHPAHE.

KonmpazeHmeH puck

B cBogTa nettHocT “PoHp 3a eHepreTHKa U eHeprufinu ukonomun- ®PEEN”AICHL, EMK
175050274 He nommbpka B3aMMOOTHOIIEHMS C MHOIO BBHIIHU AWIlA. BBIOpeku ToBa
CBIIECTBYBa PHCK HACpelIHaTa CTpaHa [a He U3IIbAHH CBOHUTE MOOTOBOPHH 3abAYKEHUS.
EMUTEHTHT Ce CTpeMH Ja MUHHMU3UpPA TE€3M PUCKOBE, OT €QHa CTpaHa Ype3 mombop Ha
CTPaHHUTE, C KOUTO BAM3a B JOTOBOPHHU OTHOIIEHUA U OT APyTa Ype3 BKAIOYBAHETO Ha KAQY3H
B IOTOBOPHUTE, KOUTO Ja BB3IIPAT HACPEIUTHUTE CTPAHU OT HEUIITbAHEHHE U Ja KOMIIEHCHUPAT
HeraTUBUTE BBPXy “PoHA 3a eHepreTHka U eHepruiiHu ukoHomuun- PEEWN”A/ICUIL], EWK
175050274 ako TakoBa Heu3IbAHEeHUE Obae gomycHaTo. KEM MoMeHTa obade B mopTdeiira Ha
Opy>KecTBOTO uMa obmio 11 moroBopa 3a Imapu4yHU B3eMaHUS, C MATYPUTETHA CTPYKTypa-
aeKUpasl U HeIAaTEHU.

Puckose, c8bp3aHU € U3NOA38AHEMO HA 0612080 PUHAHCUPAHE

K®tM MoMeHTa eMUTEHTHT Ce (PpUHAHCHUpPA Upe3 MPUBAHUYAHE HA IBAT I101 popMaTa Ha
THPTOBCKHU 3aIbAYKEHUS.

YBeAUYEHHETO Ha IleHaTa Ha 3aeMHUS KaluTaA OM OCKBIIMAO MHBECTHUIIMHUTE KATO
€IHOBPEMEHHO OM HAaMaAHAO IIOKYyIIaTEAHATA CIIOCOOHOCT Ha IIOTPEOUTEAUTE.

Csusare Ha nompebumesckomo mwupcerHe 8 UKOHOMUKAMA

ITomoOHO cBUBaHe O MOTAO [1a Ce IIPEeAN3BUKA OT CIIa/ Ha 3aeTOCTTa, YBeANYaBaHe Ha
3aINBXKHAAOCTTA Ha IoTpebureante U T.H. CBHBaHETO Ha IOTPeOUTEACKOTO THpPCEeHe Ou
OTPaHUYUAO AeHHOCTTa Ha APYZKECTBOTO.

Puckoee, cneyuguunu 3a Apyxcecmeomo

ToBa ca pyuCKoOBeTe, IPOU3THYAIIM OT PAaKTOPH U IPOMEHH, Kacaelny Ipsako EmureHnTa.
Te ce orHacart KOHKPETHO 0 HET0O B BBPXY TAX B Hali-roasgMa crerned EmMuTenTa MoxKe aa
OKa3Ba BAHUAdHHE.
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Kpeoumen puck

IIpu oChIIIECTBIBAHETO HA CBOATA AefiHOCT EMUTEHTA € U3A0KEH HA PUCKOBE CBBP3aHU
C HEBB3MOXKHOCTTA Ha KAMEHTH [a U3ITBAHST U3IIFIAO U B OOMYaHUTE CPOKOBE 38 bAYKEHHETO
cu. C BB3CTAHOBABAHETO Ha HOpPMaAHaTa CH THProBCKa AedHOCT EMuTeHTa Iie Cch3gane
opraHu3alus 3a TEKYIIO CAeeHe Ha CHOMPAEeMOCTTAa M M3TOTBIHE Ha aHAAW3 HA TEKYIIIOTO
CBhCTOSIHHE Ha B3eMaHUATA OT KAMEHTHUTE. 3a [a ce KOHTPOAHpa pHCKa, EmMuTeHTa Ccaenu
CTPUKTHO BB3HHKBAHETO HA HOBHU 3abAKEHU U TIXHOTO HABPEMEHHO pa3mAalliaHe.

AuxeuodeH puck

AVKBHOHUS PHCK Ce H3passBa BBB BB3MOXKHOCTTA [APYXKECTBOTO Aa He Obae B
CBCTOSHUE [1a TToCpelTHe 6e3yCAOBHO BCUYKU CBOU 3aIbAXKEHUS ChbrAACHO TeXHUS manaek. Kato
CIIenu(UIHO APYKECTBO CHC CHEIIMaAHa WHBECTHIIMOHHA IIeA HHBECTHPAIIO BHB B3eMaHUA
BB3MOXKHOCTUTE Ha “DoHI 3a eHepreTHKa U eHepruiiHu umkonomuu- ®EEN” AICHUL], EMK
175050274 3a moemaHaHe Ha IBAT Ca 3aKOHOBO perAaMEeHTHPAaHHU.

Puck om u3bop Ha Henooxoosuia nasapHa cmpameausi

Braoemoro pasBuTHE Ha APYXKECTBOTO 3aBUCH OT CTparerusara, wH30dpaHa oT
yIpaBAeHCKUd eKUIl Ha EmMuTenTa. B cdhepaTa Ha MHBECTHUIIMNTE BB B3EMaHUS CTPATETHATa
Ha OPYZKECTBOTO CE OIIpeeAsd OT M300pa Ha HIKOAKO KAIOYOBU €AEMEHTA: TUIl Ha B3eMaHETO,
dprHaHCHpaHe HAa HUHBECTUIIMHTE CHC COOCTBEHU HAU C IIPUBACUYEHHU CPEACTBa U Ap. M36opnT
Ha HEIOAXOAdINA ITa3apHa CTpaTerud MOKe Aa AOBeZe [0 3aryOHu AW IPOIIyCHATH IIOA3H.
[py>KecTBOTO Ce CTpeMH [a yIIpaBAgBa TO3M PHUCK Ype3 HENpeKbCHATO HabAloJeHWe Ha
HU3I'BPAHEHHETO Ha CBOSITA CTPATETHd U PE3yATATH, BKAIDYUTEAHO IIPOLIEAYPU U KOMYHUKAIIVS
MeXKIy VIIPaBACHCKHUTE U OIlepaTUBHUTE 3BEHA, 3a [a pearupa BB3MOXKHO Hal-Obp30, ako ca
HEOOXOMUMHU IPOMEHH B YIIPAaBAEHCKATA ITOAUTHKA.

Puckose, cebp3aHu ¢ npusauuaHemo u 3a0bpiKaHemo HA KeAAUPUUUPAHU KaAOpU.
3asucumocm om KAIOU08U CAYIKUMENAU

3a mocTtUraHe Ha MHBECTUIIMOHHUTE II€AH Ha APY2KECTBOTO OT CBIIECTBEHO 3HAUEHHE
ca yCcuAHATa, KBaAW(HUKaIUsSTa M pelyTranuara Ha daeHoBeTe Ha CJ/I W Ha KAIOYOBH
CAyKHUTEAU. [IpyKEeCTBOTO HMMa CHAHO OrpaHHYeH Ha OpoH IIepCoHAaA, a OCHOBHA 4YacT OT
olepaTHUBHATA JEHHOCT Ce€ OCBIIECTBABA OT BBHIIIHU KOHTPAreHTH, C KOETO BAUSHHUETO HA TE3U
[BE I'PYHH PUCKOBE € MUHHUMHU3HUPAHO.

B pomrpaHeHMe Ha TOBa, BCIKO (PHU3HYECKO AHWIlE, KOETO HMMa PBHKOBOAHA WAHM
onepaTuBHa (YHKIHUS B OIPYKECTBOTO, € 3asdBHAO CBOETO HaMEpPEeHHE 3a IBATOCPOYHO
aHraxupaHe Cc aAeiHocTTa H.

OnepamuegeH puck

ToBa e PHUCKBT OT HEOYAKBAHU 3arydM HWAW pas3xXoau, CBBP3aHU C AeHHOCTTa Ha
OPY3KECTBOTO, KAKTO U MPOOAEMHU B TEKYIIHA KOHTPOA. JJOKOAKOTO 10 EMUTEHTHT HEe MOXKe aa
U3BBPIIBa AeHHOCTH U3BBH olipeneseHuTe or 3ACHILI/IC, ocHOBHUTE PUCKOBE Ca CBBP3aHU
CBC 3ary0u, Openu3BHKAHH OT AeHCTBUATA HA TPETOTO AMIle, OaHKaTa-aernosutap u C/ Ha
[ pyxKecTBOTO.

DduHaHCUpaHe Ha UuH8ecmuyuume 8b8 83eMaHUSL

YcnexbT Ha APYKECTBOTO 3aBHUCH B I'OAMAa CTEIIEH OT BB3MOKHOCTTA TO [a Ipumobue
B3eMaHUd IIPU HU3TOIHH YCAOBHUSA, BKAIOYHTEAHO [1a OCUTYPH (PUHAHCHpPAHE HaBpPeEMeEe U IIPU
IPUEMAUBHU TTapaMeTpHu. B pesyaTaT Ha raobasHaTa pUHAHCOBA KpPH3a, OAHKUTE 3HAYUTEAHO
orpaHuYnxa (pUHAHCHPAHETO Ha HHBECTUTOPUTE BHB B3eMaHUd U MOBHUIIINXA M3UCKBaHUATA
II0 OTHOIIIEHHE Ha TIXHATa KPEIUTOCIIOCOOHOCT M obearnedeHre Ha 3aeMutre. M3ucKBaHUATA
II0 OTHOILIEHHE Ha KPeauTOCIIOCOOHOCTTa ocTaHaxa. CAel IPOTBAZKUTEAHOTO HUBO HA HUCKH
AUXBEHU HHBA, IOPOJEHU OT MOAUTHKUTE Ha BOJEHIUTE IIEHTPaAHU OaHKuU mpe3 2022 T.
3amovyHa 3aTdraHe Ha IIapUyHaTa IIOAUTHKA Ha BOJEUINTE IIEHTPAAHM OaHKU B
IIPOTHUBOAMCTBHUE C IMOBHUILIABAIllaTa Ce HH@AAIUG. YBEAWYEHHE Ha I1a3apHUTE AUXBEHU
IPOILIEHTH IIle [0BeAe A0 HapacTBaHe Ha pasxonuTe Ha [IpyzKecTBOTO II0 OOCAyKBaHe Ha
B3eTUTE 3a€MHU. B KpaTKOCpOYeH ITAaH Ce 0YaKBa IIOAUTUKATA Ha PA3KO YBEAHUEHHE Ha AUXBU

18



»POHI 3a eHEepreTHKA H €HEPruHHH HKOHOMHHU- PEEH“ AIICHIL
IIpocnekT

oT cTpaHa Ha EBpormeifickara neHTpasHa 0aHka na 6bpae ¢ Xxopu3oHT rnoHe o 2024 r. ¢ Kypc
Ha 3aTgdraHe Ha IapudyHaTa CH IIOAUTHKA C IIeA OBAQAgBaHE Ha peKopaHaTa WH(AAld,
otdeTeHa npe3 2022 r. ¥ criaza ¥ 40 1leAeBo HUBO oT 2% B EBposzoHata. ToBa Ilie BoaHu 10
yBEAWYEHUE TTa3apHUTE AUXBEHU HUBA HE CAMO II0 OOAMTAIIMOHHUS MY 3a€M, YHUTO AUXBEH
IpolleHT € 06Bbp3an 6-meceunnda EURIBOR, HO ¥ mpu BCIKO APYTro BBHINHO (PUHAHCHUpPAHE,
JOKOAKOTO ITa3apHarTta IleHa Ha 3aeMHUs IIapUYHHS PecypcC ce IIOBHUIIIABA.

Puckose, cebp3aHu ¢ deliHocmma Ha mpemomo auye no un. 27, an. 4 om 34CHULIIC

JCHUIL Mmoxke [a BB3A0XKH BOAEHETO M CHXPaAHABAHETO Ha CYETOBOAHA H Apyra
OTYETHOCT ¥ KOPECIIOHAEHITUS, AeHHOCTUTE M0 MOAAPBKKA M €KCIIAOATAIIUS Ha MIPUI0OUTUTE
B3eMaHHd, KaKTO U U3BBPIIBAHETO HaA APYTH HEOOXOAUMHU MOEHHOCTH, IIPSAKO CBBP3aHU C
OCBIIECTBSIBAaHE Ha AEeHHOCTTA My, Ha €IHO AU IToBede TpeTu Aulla. Kem momenTa “donHg 3a
eHepreTuka U eHepruiiHu uxkoHomuu- ®EEN” AJICUL], EUMK 175050274 HAMa CKAIOYEH
OOTOBOpP C TpeTo Aulle 1o 4a. 27, aa. 4 or 3ACHL/IC. Caen ycHemIHOTO yBeAWUeHHe Ha
KaluTasa, €eMHTEHTHT Bb3HaAMepsiBa [a CKAIOYM [JOOTOBOP C TaKOBa AHIE, CBLAACHO
HOPMAaTHUBHUTE U3UCKBaHHE.

HeemuuHo u He3aKoHHO nogedeHue

ToBa € PUCKBT APYKECTBOTO [a IIPETHPHU Bpeau IIOpaay HEeTHUYHO IIOBeNeHHe Ha
AWIIA, C KOUTO TO CE€ HAMHpPA B JOTOBOPHHU OTHOIIEHHsS. PUCKEBET OT HEETHYHO U HE3aKOHHO
IIOBeAEeHHE Ha BBHIIHU KOHTPAreHTH Ha [OPYKECTBOTO C€ MHUHHMH3UPA [TOCPEACTBOM
BHHUMATEAHUS IIpeABapUTEeACH aHaAW3 Ha Te3W NapTHBOPH U Ha TaxHaTa peryramud. OcBeH
TOBa BHUMATEAHO CE MPENU3UpPaT YCAOBHUATA HA JOTOBOPUTE, KOUTO C€ IIOAITHUCBAT C TAX.

Puck om 863MOXKHO ocbuiecmsssaHe HA COeNKU MerK0Yy OPpYrKecmsomo U cebp3aHume
Hezo uya, Ycaoeuama Ha KOUmo ce pasiuuasam om nasapHume

Hama npakTyka a ce oChIIleCTBIBAT U 10 MOMEHTA HE ca CKAIOYBAHU COEAKH MEXKIY
OPYKeCTBOTO B CBBP3aHUTE C HETO AWIA, YCAOBHSATA HA KOUTO CBIIECTBEHO A CE pa3AndaBaT
OT TasapHHuTe. PHCKBT OT CKAIOYBaHETO Ha TaKHBa CHOEAKH IIpeACTaBAsSBa IIOTEHIIMasHa
OIIACHOCT 3a WHBECTUTOPHUTE, THhH KaTo OM NIOBAWMFAA Ha KpaWHUg (PUHAHCOB pPe3yATaT OT
OeHHOoCTTa Ha OPY?KECTBOTO.

Puck om nuncama Ha cpedcmea 3a usniauiaHe Ha ousudeHmu

CoraacHo 4a. 29, aa. 1 ot SACHUL/IC npyzKeCTBOTO ChC CIIEIIMaAHA HHBECTUIIMOHHA I1€A
pasmpeneass KaTo TOOUWIIEH OWBUAEHT He Io-Maako oT 90 Ha cro ot nedasbara 3a
duHaHCOBaTa TrOAWHA, OIpeAeAcHa IO peaa Ha aa. 3 OT CHINMS YAEH U [IPH ClladBaHe Ha
HM3UCKBaHUATA Ha 4YA. 247a ot TeproBckuda 3akoH. YaeH 246, aa. 2, T. 1 ot TBproBckuda 3akKoH
HE ce IIpuAara, KaTOTOOUIIHUST AUBHUIAEHT CE€ M3IIAAllla B CPOK [0 12 Mecella OT Kpad Ha
CBOTBETHATa (PUHAHCOBA TOAMHA. [IPyKECTBOTO € OABXKHO [a OCUTYPH H3IMAALAHETO Ha
aKI[MOHEPUTE Ha TAaCyBaHHs Ha o00uIIoTO chOpaHue AUBUAEHT B 60-IHEBEH CPOK OT
IIpoBexaaHeTo My. PaszxonuTe 1o usmnaaliaHeTo Ha AUBHUACHTA Ca 3a CMETKa Ha [py>KecTBOTO.
C oraen Ha dakTa, ye obukHoBeHo [JCUILl He abpKaT 3HAYHUTEAEH pa3Mep MMapUIHU CPEICTBa
10 CBOUTE OaHKOBU CMETKHU € BB3MOXKHO TAKHUBA /Ia AUTICBAT IPU HEOOXOAUMOCT 3a U3TIAAIIAHE
Ha IUBHAEHT. HaanyneTo Ha JOCTATBHYHO aKTHUBU OT CTPaHa Ha EMUTEHTA € TapaHIlvd, de IPU
HEOOXOMMMOCT MOIKe [a Ce IIPUCTBIH KBbM IIpoJAak0a Ha aKTUBU 3a [OTAacsIBAaHETO Ha
3aIBbAYKEHUETO KbM aKIINOHEPUTE.

Puckose cgbp3atu ¢ xapaKkmepa Ha YeHHUme KHUXa

PUCKBT TIpU HHBECTUPAHETO B IIEHHHU KHHXAa CE€ CBbP3Ba C HECUTYPHOCTTA U
HEBB3MOXKHOCTTA 32 TOYHO IMpeABUKAAHE Ha OBOEIM epeKTH, TAXHATA I0COKA Ha Pa3BUTHE
U BAUSHHE BBHPXy JKEAAHUS pe3yATaT - OYaKBaHaTa BBH3BPAIllaeMOCT OT HamIpaBeHarta
UHBeCTUIlHS. J[Ipy>KecTBOTO He TapaHTUpa, dUe Ie OBbAe B CBCTOSHHE [Oa U3IIBAHU
UHBECTHUIIMOHHUTE CH IIEAM 3a OCUTypsBaHe Ha peIOBHO paslIpeleAsdHe Ha TOQUIITHU
OUBUIAEHTH M 3a YBEAHWYEHHE Ha HeTHATa CTOMHOCT Ha aKTHUBHUTE, paslpeleAscHa Ha eaHa
akiydg. “©oHp 3a eHepreTHKa U eHepruiinu nkoHomun- ®EEN” AIICULL, EUK 175050274 ue
MOXKe [1a TIPEABUAN AaAU aKI[UUTE, PETUCTPUPAHH Ha ,Bbarapcka dpoHmoBa 6opca” All, 1i1e ce
THPrYBaT HAA HWAW II0[ HETHATA CTOHMHOCT Ha aKTHUBUTE, pPa3lpeleAcHU Ha eaHa akIlus.
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[TazapHaTa IleHa Ha aKIHUUTE HA [PYKECTBOTO 3aBHCH KaKTO OT HETHAaTa CTOHHOCT Ha
aKTUBUTE, TAKa U OT APYTru (PaKTOpPH - ThPCEHE U MIpeasaraHe, Pe3yATaTH OT AEHHOCTTa Ha
OpPeanpUATHETO, CPABHEHHUE C JOXOLHOCTTA U IIPEACTaBAHETO Ha APYTH APYZKECTBAa.

IleHosu puck

llenata Ha akuuTe Ha “PoH/ 3a eHepreTUKA U eHepruiiHu ukonomun- ®PEEN”AZICUL,
EWK 175050274 TppryBaHH Ha peryAupaH Iiazap 3aBHCH OT T'BPCEHETO U IIpefaaraHeTo Ha
aKIuu Ha 6opcarta, oT (PUHAHCOBUTE Pe3yATATH Ha [IpyzKEeCTBOTO, OT OIIOBECTEHUTE HOBUHHU U
CBOUTHS, KAKTO U OT HAYMHA T10 KOUTO MTa3apHUTE YIACTHUIIH HHTEPIIPETHPAT HOCThIIBAIIIATA
OT Apy>KecTBOTO MHpopMalus. lleHaTa Ha aKIIMUTE MOIKE [da HapacTBa HAW HaMaAdBa B
CAEICTBUE Ha TOpeolucaHuTe (pakTopu. PUCKET 3a akKImoHepuTe Ha “@OoHM 3a eHepreTHKa U
eHepruiinu nkoHomuu- PEEN” ANICHULL, EMK 175050274 ce u3passBa BbB Bb3MOXKHOCTTA 3a
peaau3upaHe Ha 3aryou BCAEACTBHE Ha KoAeOaHUATA B IIEHUTE HA akiuuTe. Te3u KoaebaHus
MoraT ma ObOaT IMO-TIPOTBAXKUTEAHH M C II0-TOAEMH H3MEHEHHs OT OdYaKBaHHdATa Ha
uHBectuTopute. lleHuTe Ha 6GOPCOBO THPryBaHUTE AaKIIMH KaTO IIFA0 CE€ BAHULAAT OT
moAuTHYECcKaTa oOcTaHOBKa B CTpaHaTa UM pPervoHa, IIPOMEHUTE B IIpoBeXAaHaTa
HUKOHOMHYECKA IIOAUTHKA Ha M[PaBUTEACTBOTO, IIPOMEHHTE B 3aKOHOOATEACTBOTO U
UHBECTHIIMOHHUS KAUMAT. AKnuuTe Ha “PoHp 3a eHepreTuKa U eHepruiinu nukonomuu- GEEN”
ANICUILL, EUK 175050274 wmorar pOa IIpoOMeHAT Ila3zapHaTa CH IleHa B pe3yATaT Ha
BB3AeHCTBHETO HA ropernocodeHuTe pakTopu. [py>KecTBOTO HE OM MOTAO U HE TapaHTHUPAa, Ye
IeHaTa Ha IpeasaraHuTe OT Hero OOMKHOBEHHU aKIIMU IIe Ce [IOBUIIK BLB BpeMeTo. “DPoHa 3a
eHepreTUKa W eHepruiinu wukoHomuu- DPEEN” AIICUII, EMK 175050274 Hama nga
OCBHILIECTBABA 00paTHO U3KYyIlyBaHe Ha IEHHUTE KHUXKA C IIeA 3ara3BaHe UAM [MOBUIIIAaBaHe Ha
TEeKYIIUTE ITa3apHU [IEHU.

AuxeuodeH puck

CrirecTByBa HECUTYPHOCT 3a HAAMYHETO Ha aKTUBHO IIa3apHO ThPCEHE Ha aKIIMHUTE Ha
“PoHp 3a eHepreTHKa U eHepruiinu nkoHomuun- ®EEN” AZICULL, EMK 175050274. Auncara
Ha aKTUBHA T'BPTOBUS U cAaOHsa MHTEPEC KBbM aKIIMUTE Ha [[pyKeCTBOTO OU MOTAO [a MOBEE
[0 TIOHMIKEHHE B IleHaTa UM, a aKIMOHEPHUTE Ja peasu3upar 3aryou. MHBecTUTOpUTE cAelBa
[a UMaT MIpeaBU/, Ye B JafleH MOMEHT IIPU AWUIICA Ha aJeKBATHO Ma3apHO TbPCEHE MOraT aa
He yCIIesaT Ja IIpoAaaT BCHUYKU HMAU YacT OT aKIIMUTE CH Ha JKeAaaHaTa OT TAX IleHa, UAU B
JKEAAHUSIT OT TAX CPOK. HUBOTO Ha AMKBHAHOCT Ha aKIMHUTE Ha [Ipy’KeCTBOTO 3aBHCH KaKTO
OT TAXHAaTAa aTPAKTUBHOCT, TaKa U OT OOIIIOTO CHCTOSTHHE HAa KAIlIUTAAOBUS I1a3ap B CTpaHAaTa.

HnprayuoHeH puck

NHOQAAITMOHHUAT PHUCK IIPECTABASBA BEPOATHOCT OT IIOBHUINIABAHE Ha OOIIOTO
paBHUIIlE Ha IIEHUTE B HKOHOMHKATA, B CAEICTBHE Ha KOETO HaMaasdBa IIOKyIlaTeAHaTa
CIIOCOGHOCT Ha MeCTHAaTa BaayTa - AeBa. MH(AAITMOHHUTE TPOIIECH BOAAT A0 HaMaAeHHE Ha
peaaHaTa IOXOMHOCT, KOSITO IIOAydYaBaT MHBECTUTOpUTE. VIHBECTUPAHETO B IIEHHU KHUXKA CE
CMSATa 3a OCHOBEH HHCTPYMEHT 3a 3acTpaxoBaHE Cpelry HWH(AAIIMOHEH PHCK, THH KaTo
HapacTBaHETO Ha OOIIIOTO PAaBHUIIE HA IIEHUTE BOAU U OO0 HapacTBaHe Ha MazapHaTa CTOHHOCT
Ha TIPUTEKABAHUTE OT JAPYKECTBOTO PEAAHU aKTHUBH, a OT TaM - [0 IOBUIIIaBaHe Ha HETHaTa
CTOMHOCT Ha aKTHUBUTE, pA3IIpeaeAcHa Ha eHa aKIIHs.

Banymen puck

BaayTHUAT pHCK, KOHWTO HOCAT aknuute Ha “DoHA 3a eHepreTHKa U eHEpPruiiHu
ukoHoMuu- ®EEN” ANICULL, EVK 175050274 npou3THyia OT TOBAa, e T€ ca JeHOMHUHUpPAHU B
0bATapcku AeBa. [IpoMsaHaTa Ha BaAyTHHA KypC Ha A€Ba CIPAMO APyTa BasyTa OM IpPOMEHHAA
JOXOMHOCTTA, KOATO WHBECTUTOPHUTE OYAKBAT A IOAYYAT CPaBHABAMKH I C JOXOJHOCTTA,
KOATO OMXa IMOAYYHAU OT MHBECTHUIINS, U3Pa3eHa B Apyra BaayTa. EBeHTyaaHa o6e3lieHKa Ha
A€Ba B TakaBa CUTyallud O moBeAa [0 HaMaadBaHe Ha JOXOAHOCTTA OT HHBECTHPAHETO B
LeHHHW KHUXKAa Ha [pyxkectBoTo. OT Apyra cTpaHa, HaMaAdBaHETO Ha JOXOMHOCTTAa OU MOBEAO
[0 CIIaf B MHBECTUTOPCKUS HHTEPEC U CHOTBETHO [0 HaMaAsdBaHE Ha IIEHUTE HA aKIHUHUTE.
BrpArapckuaT aeB € PHUKCHPAH ChC 3aKOH KBM €BPOTO, KOETO IIpeMaxBa OO0 IoAdMa CTeIeH
HaAWYMETO Ha BaAyTeH PHCK H o00ycAaaBd [OBUXKEHHE Ha A€Ba CIIPSIMO OCTAHAAUTE
MEXIyHAPOAHU BAAyTH, IOAYUHEHO HU3IIFAO0 Ha TIOBEEHUETO HA 00IaTa eBpOIIeicKa BaAyTa.
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o mpemMaxBaHETO Ha CHCTeEMaTa Ha BaAyTeH GOpa B CTpaHaTa, BaAyTHUSAT PUCK IIPHU
WHBECTHUpAHE B aKIUU Ha [[pyKecTBOTO IIle 6be CBeIeH [0 PHUCK OT 00e3lleHKa Ha €BPOTO.

Aunca Ha 2apaHyus 3a usniaware Ha ousuoeHm

H3naammazeTo Ha AWBUAEHT 3aBUCH OT PEAAH3HPAHETO HA MOAOXKHUTEAEH (PUHAHCOB
pe3yAaTaT oT AedHOocTTa Ha [pyzKecTBoTo. IHBECTHTOpPUTE CAeABa Oa MMAaT B IIPEeABHI, Y€ €
BB3MOKHO 3a AajieHa roavHa [Ipy:KecTBOTO M300ILI0 na He peaaudupa nedasba. CrbraacHo
3OCULAC muaumyM 90 % oT peaan3upaHaTa yucTa rmedasba 3a roguHaTa Ce Pa3ipeaeAs IO
dopmaTa Ha gUBUAEHT. [lewasbata, popMupaHa OT IPeEOIleHKA HAa aKTUBUTE, HE TIOIA€KHU Ha
pasnpeneAsHe KaTo JUBUIACHT, ThH KaTO HIMA IIOAYYEH PeaAeH ITapruieH IIOTOK.

Puck om paszgooHseaHe HA Kanumana

“Ponn 3a eHepreTuKka u eHepruiinu nkonomun- PEEN“ AZICULL, EUK 175050274 moxke
[a u3aaBa JOITbAHUTEAHH OOMKHOBEHH aKIIMU IIPU IIOCAEABAIIM YBEAWYEHUS Ha KalluTaAa.
CoraacHo mae#icTBAIOTO OBATAPCKO 3aKOHOMATEACTBO U IpaBuaata Ha BPB, [IpyxkecTBoTO €
3abAJKEHO [a IIPEIAOKH Te3W OOMKHOBEHH aKIIMH Ha HACTOLAIINTE AKIMOHEPH CBLAACHO
IPaBOTO UM [Ia IPUIAOOHUAT 4aCT OT HOBUTE aKIIUU, CHOTBETCTBAIIM Ha JeAa UM B KallUTaAa
Ipeau yBeandeHneTo. He3aBUCHMO OT TOBa HACTOSIIHUTE aKIIMOHEPU MoOraT aa u3bepart ga He
ydJacTBaT B OBIEINI0 eMUTHPAHEe HAa OOMKHOBEHHU aKIIUH, KOETO IIIE JOBEOE 0 Pa3BOAHIBAHE
Ha TEeKYyIIIOTO UM ydacTue B [pyKecTBOTO.

Puck om npomsHa Ha peskuma Ha OGHBUHO 001a2aHe HA UHBeCTNUYuUUMe 8 UeHHU KHU KA

KbM matata Ha H3rOTBAHE Ha HACTOLAIMA MOKYMEHT KaluTasoBata Iedasba oOT
npomakba Ha aKIUM Ha IMyOAWYHU APYKeCTBa Ha peryAupaH masap € Heobaaraema. Pucknt
OT IIPOMSHA Ha PeXKHUMa Ha JaHBbYHO oOAaraHe ce ChbCTOM BBB BB3MOXKHOCTTA 13 Obe N3MEHEH
IIOCOYEHHUd JAaHBYEH CTATyT Ha IPUXOOUTE OT ILIEHHH KHHXKAa B IIOCOKA Ha yBeAHdaBaHe Ha
JAHBYHOTO OpeMe 3a aKIIMOHEPUTE U HaMaAdBaHe Ha TEXHUTE Iedaslu.

Puckose, cebp3aru ¢ bbzapckust nasap HA YeHHU KHUXA

B’BAI‘apCKI/ITe IIa3apy Ha IEHHHU KHHUZXKa Ca KaTo IIdAO0 A0CTa IIO-HEAUKBHUIHU OT TaKHUBa
B IOAEMHU 3allaTHOEBPONIENCKU CTpaHU. BB3MOXKHO € MHBECTUTOPUTE Ma paslnoAarar C IIo-
MaAKo uHGoOpMAaIlusa 3a OBATAPCKUSA Ia3ap Ha IIEHHM KHHXKA, OTKOAKOTO € HaAWdHa 3a
OpyzKecTBa Ha OpyTH IIasapu Ha IIeHHM KHUXKa. Bce omle mMa H3BecTHa pas3adKa B
pPETYAMpPaHEeTO M HaA30pa Ha OBATAPCKHUS [a3ap Ha IeHHH KHHXKa W B JAedcTBUATA HA
HUHBECTUTOPHUTE, OPOKEPUTE U APYTUTE Ia3apHU YVUaCTHUIM, B CpaBHEHHE C IIa3apUTe B
BanagHa EBpora u CAILl. K®H caemu 3a paskpuBaHETO HaA WHQOpPMAIIUG M CIIa3BaHETO Ha
OPYTUTE PETYAATUBHU CTAHAAPTH Ha OBATAPCKUSA I1a3ap Ha IIEeHHU KHHXKA, 33 CIIa3BaHEeTO Ha
3aKOHHUTE U H3daBa HapeabM M yKasaHHsS 3a 33bAXKEHUATA OTHOCHO pasKpuBaHE Ha
nHdopMalyd, ThProBUATA C IIEHHU KHUXKA IIPH HAAWYHETO Ha BBTPEIIHa WH(opMalud U
OPYyTU BBIIPOCHU. Bece mak € Bb3MOKHO [a UMa II0-MaAKO IIYOAUYHO JOCThIIHA HH(POPMAITUS 3a
OBArapCKUTE [APYKECTBA, OTKOAKOTO OOMKHOBEHO Ce€ IIPeIoCTaBd Ha pa3lOAOKEHHE Ha
UHBECTUTOPHUTE OT IYOAMYHUTE APYKECTBA Ha APYTUTE ITa3apy Ha IIEHHU KHUKA, KOETO MOXKe
Jla ce OTpas3d Ha IieHaTa Ha aKIUUTeE.

SHauumenHu coenku ¢ aKyuu Ha OpYsKecmeomo, KOUmo moxxKe 0a Noeausisim Ha
msxHama nasapHa yeHa

BBATapCKUST KAIIUTAAOB IIa3ap Ce OTAMYAaBa C HUCKAa AMKBHIHOCT. 3HAYUTEAEH Opoit
aKIIMM HPEJAOKEHH 3a MpoJaxkba MoraT na IOHHXKAaT OopcoBaTa IleHa Ha aKIUUTE Ha
[pyxectBoTo. IIpogak6u Ha HOITBAHUTEAHH AKIIUH CAE[ TIPEJAaraHeTO MOTaT [a 3acerHaT
HebAarompUATHO MasapHaTa IleHa Ha akiuure. OdYakBaHETO, Ye TaKHWBa 3HAYUTEAHHU
OpoJaskOKM MoTaT [a HACTBIST, MOXKE [a Ce OTpa3u HebAarompHUaTHO BBHPXY THPTOBUATA C
akmuuTe. TakuBa ODpomazkOu MoraT CBIIO Aa H3NpaBaT “PoHI 3a eHepreTHKa U eHEePrUuiHU
uKoHOMHUHU- DPEEN” ANICUILL, EUK 175050274 mnpen 3aTpyLHEHHE IIPU IIOCAEABAIIIO
€BEHTYaAHO H3/IaBaHe Ha HOBU aKIIUU.

PU.CK, C8bP3AH C HeYyCnewHomo ocvuiecmssiearHe Ha ny6JlubLHOmO npedﬂaeaHe
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ChllecTByBa PUCK TIOAIIMCKATA 32 3alIUCBaHe Ha aKIIUU OT YBEAMYEHHETO Ha KalluTaAa
Ha “DoHp 3a eHepreTwKa U eHepruiiHu mkoHomuu- ®EEN” AJICUIL, EUK 175050274 pa
IIPUKAIOYH HEYCIIEITHO. B To3u caydail pPBKOBOACTBOTO Ha EMHUTeHTa IIe pasrAena
aATepHATHBHHU BapHaHTH 3a (pUHAHCHpAHE, Ype3 KOUTO [aa Obae IMoAKperneHa KanuTasoBaTa
O3UIUA Ha APYKEeCTBOTO. [Ipu HeycIelllHa MOAINCKAa, UHBECTUTOPUTE HAMA a4 MOTaT aa
IIOAyYaT 3alHUCAHUTE OT TAX B MEPHOa Ha IIyOAMYHOTO IIPEAAATaHe aKIIUH, KAaTO BCHYKHU
IIAQIIAHUA Ille UM ObAAT BB3CTAHOBEHU 6e3 obade ma uM OpAe mpemocraBeHa KaKBaTO U A
6HMAO OOI'BPAHUTEAHA KOMIIEHCAIHMA 3a IIepHoJa, IO BpeMe Ha KOMTO Te He ca MOTAM aa
pasroaarat C IpeaoCTaBEHUTE 3a 3arlAalllaHe Ha aKI[UUTE MapUdHU CPENCTBA, PECIIEKTUBHO
3a BCdKaKBU OOII'BAHHUTEAHU pPa3Xodu H/HAH AaHTa2KMMEHTH, KOUTO Ca IIOEAHN BHBB BPB3Ka C
IyOAMYHOTO ITpeAaTaHe.

Puck om sonamunHocm

Caen IppeMaHeTO 3a ThbPTOBUL HA PETYAHPAH I1a3ap Ha eMUTHUPaHUTE OT [pyKecTBOTO
akmuy, “©PoHp 3a eHepreTuka U eHepruiHu nkoHomun- ®EEN” AJICHULI, EVK 175050274 ue
MOXKe Oa mafle TapaHIli|, 4e HaMa Ja UMa KoAeOaHud B IieHUuTe. PasBUBaIIUTE Ce ITa3apu Ha
aKITuH, KaTo TO3U B BbATapus, 4eCTO ce XapaKTepHU3upaT ChC CEPHUO3HU KOAeOaHMs Ha IIEHUTE
Ha akKIUuTe, ABAXKAIIM ce Ha (PaKTOpHU, MHOIO OT KOHUTO Ca HU3BBH BB3MOXKHOCTHUTE Ha
[pyxecTBOTO 3a IMPOTUBOAEHCTBHE. [JMHaMHKAaTa Ha IIEHHUTE MOXKe Aa Oble 3Ha4YUTEeAHA B
II0COKa yBEeAWYEHHE AW HaMaAeHHe, KaTo KoaeOaHUsSTa IMOHAKOra MoraTt aa owaat O6mp3wH,
TOAEMH U HENPEeABUAUMHU. B pemuliia cAydau mosiBaTa Ha TaKUBa KoaebaHUs He € CBhp3aHa
HAW HE CBHOTBETCTBA Ha PE3yATATUTE OT AefiHocTTa Ha [pyzKEeCTBOTO M He Moratr ma Oobaatr
IpeaBUIECHHU.

Puck om HeHadesKHOCM HA pUuHAHCO8AMA UHGOPMALUSL

CrhlllecTByBa pUCK (DUHAHCOBUTE OTUYETH HA APYXKECTBOTO A CHABPIKAT HEIIPABUAHHU
OTYUTAHUS, HE3aBHUCHUMO [AAW TOBa Ce MOBAXKH Ha H3MaMa HAH Ha Tpelnka. HempaBUAHU
OTYHUTAHUS MOTAT Ja BB3HUKHAT B PE3yATAT Ha H3MaMa HAM TpEllKa M Cce CYUTAT 3a
CBIIIECTBEHH, aKO OW MOTAO pa3yMHO [a Ce Oo4YaKBa, 4Ye Te, CaMOCTOATEAHO HAH KaTo
CBBKYITHOCT, OHXa MOTAM [Ja OKaXkaT BAMSHUE BBPXY HKOHOMHYECKHTE pEIIEHUS Ha
noTpebuTeAnTe, B3EMaH! Bb3 OCHOBA HA TO3U (PMHAHCOB OTYET.

Puck om HegBb3MOXKHOCM HA Opyxecmeomo 0a Npoowb/KuU 0a PYHKUUOHUPA KAMO
Odeticmeauwio npeonpusmue

ChIlleCTBYBa HECUTYPHOCT, OTHACHIIA CE A0 CHOUTUS HAU YCAOBHUS, KOUTO OHUXA MOTAH
[a MOPOAAT 3HAYUTEAHU CbMHEHUS OTHOCHO CIIOCOOHOCTTA Ha [Py>KECTBOTO A MPOIBAXKHU a4
PYHKIIMOHUPA KATO AEHCTBAIIO IPEOIIPUITHE.

Puck om npexpamsieanHe Ha Opyrxecmeomo & ciedcmseue Ha cnad Ha uucmamama
CMOUHOCM HA UMYUWLECMBOMO HA OPYIKecmeomo nod pasmepa HA 8NUCAHUSL KANUMasn

ToBa e pHCK, KOHTO OM 3acerHas akKIMOHEpPUTE B [APYKECTBOTO. B pasraexpanusa
cAydail oT 3HadYeHHUe I1e Obae HAaANYHeTO Ha AMKBUIHU aKTHUBH, a He pa3MephT Ha BIUCAHUS
KaIluTaA, He3aBUCHMO KOAKO TOASIM € TOH.

III. HHPOPMAIIUSA IIO IIPHAOXKEHHE 3 OT [OEAETHPAH PEIAAMEHT (EC)
2019/980 (PETHCTPAIIMOHEH MOOKYMEHT 3A BTOPHYHH EMHCHH HA
ASIAOBH TIEHHH KHHIKA)

1. OTroBOpHH AHIIA

EmvmurenTsT u CBBETHT HA AUPEKTOPUTE HA APYKECTBOTO MOEMAaT OTTOBOPHOCT 3a
ChABPKAHUETO Ha To3u lIpocnekT, KOHTO € IIpueT ¢ peuleHue Ha CbBeTa Ha [lUpPeKTOPHUTE Ha
“Ponn 3a eHepreTuka U eHepruiitiu nkonomunu- PEEN” ANICULL, EUK 175050274. C toararaHe
Ha rognuca cu Hakpad Ha [IpocnekTa, U3IMbAHUTEAHUAT UPEKTOP IIpeacraBagBart “@ouyg 3a
eHepreTHka u eHepruiinu nkonomuu- GEEN” AICHUIL], EMK 175050274 Jobopomup Tomopos,
neraapupa, de [IpocrekTsT CHOTBETCTBA Ha H3HCKBaHUATaA Ha Peraament (EC) 2017/1129,
I'aaBa mecra ot 3IIIIIK 1 akTOBETE IO IPHUAATAHETO UM.
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Crraacuo 3IIIIIK, yaeHoBeTe Ha CwvBera Ha [lupekTopuTe Ha EMHTEHTa, a UMEHHO
Hobpomup Tomopor Tomopor, Poza LlBeTanoBa Aumurposa u ,KM I'puita Enepmazxu Poua“ A,
uype3 Kpacumup TomopoB, oTroBapdT COAHJAPHO 3a BpeOUTE, IIPUYMHEHH OT HEBEPHH,
3a0AyKaaBallld HAM HEObAHM mOaHHU B IIpocmekTa. YaenHoBere Ha C/I Ha Emurenra
JeKAapHupaT, Y€ MOOKOAKOTO MM € M3BECTHO ChABbpIKAalllaTa Ceé B HACTOALIHUA ITPOCHEKT
nH(opMaya e BIpHA, I'bAHA U He € 3a0AyzKaaBala.

CpcTaBUTEA Ha TONMINHUTE OAUTHPAHU HUHAUBHUAyaA€HH (UHAHCOBH OTYETH Ha
OpyxectBoTro 3a 2022 r. 1 2023 r. ¥ Ha HEOOUTHUPAHUTE UHAUBUAYaACHU (DUHAHCOBU OTYETHU
kbM 30.09.2024 r. u kM 30.09.2023 r. e Takyxu BaxapsH.

FogumrHyuTe MHAVBHAYyaAeHU (puHAHCOBH oTdeTH Ha EMurenTta 3a 2022 r. 1 2023 r. Ha ca
onutupasu ot Credpan EmumaoB Bosen, perucrpupan oxutop ¢ aunasoma Ne0809/2015r. ot
peructrbpa npu UIEC, ¢ anpec 3a KopecnioHAeHINA: Ip. PaBHo moae, ya. ,YepkoBHa“ No7.

CocTaBUTEAIT Ha (PUHAHCOBUTE OTUETH OTTOBAPS COAHMJAPHO 3a Bpeau, IPUINHEHH OT
HEBEPHH, 3a0AyKIaBallll UAHU HEI'bAHU NAHHHU B U3TOTBEHHUTE OT Hero (PMHAHCOBH OTYETH, &
perucrpupanuda ogurop Crepan EMraoB BozeB — 3a BpeauTe, IPUYHUHEHHU OT OMUTHPAHUTE OT
HEeTro TOAVIIHYA HHAUBUAYAAHN (DUHAHCOBHU oT4YeTH Ha EMurenTa 32 2022 r. 1 2023 .

1.3. B Hactrogmuat [TpocieKT He ca U3MOA3BaHH U3SIBACHUS U JOKAAOH OT €KCIIEPTH.

1.4. IlpenocraBeHaTa HHGOPMALIUS OT TPETH CTPAHHU € IIyOAHYHA U € BB3IIPOU3BeacHa
TOYHO H MOOKOAKOTO [IpyzKEeCTBOTO € OCBEIOMEHO M MOXKE J[a IIPOBEPH HHOOPMAaIUATA,
IyOAmMKyBaHa OT T€3HW TPETH CTPaHH, AAaAW He ca OHAHM IIPOIyCHATH HAKAKBH (PAKTH, KOUTO
Orxa HampaBHAHW BB3IIPOM3BeAcHATA NH(POPMAIINd HEeTOYHA HAU MoABexkaama. M3Touynunure
ca II0OCOYBaHM CBOEBPEMEHHO IIPHU H3IIOA3BAHETO Ha HH(OPMAIUATA U BKAIOYBAT:

v' Bmarapcka HapoaHa 6anka (Wwww.bnb.bg);

v' MunncrepcTBo Ha dhuHaHcuTe (Www.minfin.bg);

v' HammoHas€eH CTAaTHUCTHYECKH HHCTHUTYT (WWw.nsi.bg);

v" TBProBCKH PETUCTHP KBbM ATEHIIHS 10 BIUCBAaHUATA (Www.brra.bg).

1.5. Komucugara 3a (pUHAHCOB HAA30P (B Ka4eCcTBOTO ¥ Ha KOMIIETEHTEH OpraH 3a
Pernry6anka Brarapus, ceraacHo Peraament (EC) 2017/1129 na EBponefickug napaaMeHT U
CeBera) e moTBBpAMAa U omobpuaa IIpocmekra 3a yBeawmdeHHe Ha Kamutasa Ha “PoHpm 3a
eHepreTuka W eHepruiinu urkoHoMuu- GPEEN” AICHUILL c pemrenme No ........c.cceevenennnne. /
............... 2024 r., KoeTo HEe € HpeHopbKa 3a UHBECTHPAHE B IpEeJAaraHuTe LIEHHH KHUXKA,
HUTO TOBa 000OpEHIeE CAeBA [a Ce pas3TAekaa KaTo yTBBpKAaBaHe HAa EMuTeHTa.

Komucugara 3a (onHaHCOB HAA30P HE HOCH OTTOBOPHOCT 32 BEPHOCTTA Ha ChABPIKAIIUTE
ce B [Ipocniekra maHHH.

Komucugara 3a ¢puHaHCOB Haazop omobpsaBa Hactodamuda [IpoCmeKT eQUHCTBEHO aKo
oTroBaps Ha HaroxkeHUTE ¢ Peraament (EC) 2017 /1129 cragmaptu 3a IrbAHOTA, pazdupaeMocT
U CBrAaCyBaHOCT.

ITpocniekTHT € U3rOoTBEH KaTo OIIPOCTEH, B CHOTBETCTBHE C 4A. 14 Ha Peraament (EC)
2017/1129.

2. 3aKOHOBO OIpeaEeA€HH OAHTODH

2.1. Hmenama u adpecume Ha ooumopume Ha Emumenma 3a nepuooa, obxearam om
ucmopuueckama (QUHAHCO8A UHGPOpMAUUSL (3ae0HO ¢ MSIXHOMO UNeHCME0 8 NPOPeCUOHANEH
opeaH)

FoguimHNUTEe UHANBUAYaAHH (ODHHAHCOBU oTdeTH Ha EMuTeHTa 3a 2022 r. 1 2023 r. Ha
Emurenra ca omutupanHu ot Credan EmmaoB BoseB, perucrpupaH omutop c guriaoma No
0809/2015r. ot peructvpa npu UAEC, ¢ agpec 3a KOpecIOHAeHIUSA: Tp. PaBHO moae, yA.
ydepkoBHa“ No7.

2.2. Hngpopmayus danu ooumopume Ha Emumenma ca nodaiu ocmaska, OomcmpaHeHu
unu He ca 6bunu npeHasHAueHU nNo epeme Ha nepuoda, obxeaHam om ucmopuueckama
¢uHaHrcosa UHGOpMaALUSL

[Tpe3 nepuona, obxBalall] uCTopudeckaTa (pruHaHCOBa HHPOPMAIIHs, HIMA OJUTOPH,
KOHTO Ja ca II0aAu OCTaBKa HAU Ja ca OMAM OTCTpaHEHH.

3. PuckoBH dakTOpH

PuckoBuTe (pakTOpH 110 TA3H TOUKA ca [IOCOYEHH I10-Tope B To3HU [IpocriekT B pasnea II
PuckoBu daxkTopu.
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4. Hudopmanua 3a EmMuTeHTa “POHA 32 €HEpreTHKA H €HEPrHHAHH HKOHOMHH-
$PEEH” AINCHIL

4.1. dupma u mepaoscko ume Ha Emumernma
HaumenoBanvero Ha Emurenrta e “PoHp 3a eHepreTHKa W €HEPTHHHU WKOHOMUH-
SEEN” AICHII.

4.2. Cedanuuie u npasHa popma Ha emumeHma, UOeHMUPUKAUUOHEH KOO HA NPABHUSL
cybexm (UKIIC), 3axoHo0amesicmeo, ypexKoauso Hezogama OetiHocm, 0bprKaea HA YupeosieaHe
u adpec u meneoHeH HoMep HA cedarluuiemo Ha emumenma cnopeo yupeoumesHus aKkm (Ui
OCHOBHO MSICMO Ha OeliHOoCm, aKo € pasiuuHO Om Ccedarluuiemo cnopeod yupeoumenHust axm),
Kaxmo u yebcaiim Ha emumeHma, Ko UMa maKss, 3aedHO Cbe 3abene)kKa, ue UHgopmayusma
Ha yebcaiima He e uacm om npocnekma, 0C8eH aKO Masu UHGOPMAYUS HE e 8KIII0UEHA Upe3
npenpamka 8 npocnekma.

»POHI 3a eHepreTuka u eHepruiiHu wukoHomuu- GEEW ” ACHUL] e mybamdHO
aKIIMOHEPHO OPYZKECTBO CHC CIIEIMaAHa HHBECTUIIMOHHA IIeA, CBC CEIAAUINEe U agpec Ha
yupaBaeure: BEBATAPUS, obaact Codusa (croamma), obmmua Croamuna, rp. Codua 1113,
patioH p-H CaaTuHa, Xk.K. "T'eo Muaen", "Kocra AyaueB" No 20, eT. 1 Tea.: +359 885 920 4206,
eAreKTpoHHA T1omia: feeipjsc@gmail.com wu irmfeeipjsc@gmail.com. [IpyzKecTBOoTO HAMA
peructpupanu KaoHoBe. LEI kox Ha apyskecrBoto 894500DEE7OJ1YCWHD15

»POHI 3a eHepreTHKa M eHepruiinm wukoHomuun- PEEN” AIICHUIL], EMK 175050274
paskpuBa IIyOAMYHO NOepHOAMYHA HWHQoOpMAaIUd 3a cBogaTa naeiHocT ocBeH mnpen KPH,
Brarapcka ®onnosa 6opca — Codusa Al (BPE Al) u npen obmiecTBeHOCTTA, Ype3 BroaeTuH
Investor.BG u Ha uHTepHeT cTpaHunara cu — www.feei.eu/dpuHancoBu-oryeTn/ .

“PoHm 3a eHepreTWKa W eHepruiiHu ukoHoMuu- PEEN” AIICHILl e akIoHEPHO
IPYZKECTBO CBHC CIIEIITMaAHa HHBECTHUIIMOHHA IleA MHBECTHpAIO BBHB B3€MaHUs, IIOKYIIKO-
npomaskba Ha B3eMaHHs, KaKTO H HU3BBPIIBaHE Ha OPYTH THPTOBCKH AEHHOCTH, IIPSKO
CBBP3aHU C IIOKYIIKO-IIpoJazkbaTa Ha B3eMaHUdATa. YupeneHo e mpe3 2006 r. u BIIMCAHO B
TBProBCKUS PETUCTHP KBbM AreHIiydara 1o BrucBaHusaTa ¢ EMK 175050274.

“©OH 3A EHEPTETMKA W EHEPTMMHU HWKOHOMMWH- ®EEU ” ANCHUIL e
perucrpupaso ot Coduiicku rpancku cba Ha 10.03.2006 r. ¥ e BOHCAHO B THPrOBCKHA
peructTsp Ha Coduiicku rpaacku e 1o pupmero aeao P Ne 2600/2006 r., maptugeHr No
102401, Tom 1373, cTp. 152, per. I, Enunen unentTudukaiimones koa: 175050274.

[py=xectBoTo noay4yasa AurieH3 or K®H c Pemrenne Ne 333-ZICUILL ot 17.05.2006 r.
CovraacHo m3ucCKBaHUATaA Ha 4A.S5, aa.3 ot 3ACUILI [Tpe3 M. okTroMBpu 2006 r. ApPyKECTBOTO
peaamsupa 3abAJKUTEAHOTO ITBPBOHAYAAHO yBeAWdeHHe Ha kamutasa o 650 000 aB. upes
nybaugHO npemaarase Ha 150 000 HOBH akKIMU Ha peryaupaH nasap. Komucus 3a pHUHAHCOB
Haazop Brmca “@oHA 3a eHepreTHKa u eHepruiinu ukoHomun- PEEN” ACHUL], EUWK
175050274 B peructrbpa Ha IIyOAWIHHUTE APYKECTBA U APYTH eMHUTEHTH Ha IeHHH KHiKa. OT
17.10.2006 r. akiuuTe Ha [py=KeCTBOTO Ce THPryBaT Ha ,Bharapcka doHmoBa 6opca” AZl.

EMuTtupanuTe 10 MOMEHTA aKIIUU Ha [Ipy>KecTBOTO, KAKTO U aKIHUTE OT HACTOSIIIOTO
yBeAHYEeHHE Ha KalluTaAa ca U3afleHH ChIAaCHO OBATAPCKOTO 3aKOHOIATEACTBO. 3aKOHBT 3a
IyOAMYHOTO IIpeaaraHe Ha IIEHHM KHIXKa H3UCKBa aKIUWUTe, HU3OAaJIEHH OT IIyOAMYHO
OPYKecTBO, na ObaaT MOMMEHHU U 0e3HAaAWYHU.

BaskHu BBIOPOCH 32 MHBECTUTOPUTE BBHB BPB3KA C IIYOAUYHOTO IIpeIAaraHe Ha aKI[UUTe
Ha [Ipy>KecTBOTO U IIOCAE€ABAIllaTa THPrOBHUS C TIX Ha PETyAHpaH I1azap, Ce ypexkaaT B
CA€THUTE HOPMATHUBHU aKTOBE:

v' 3akoH 3a IMyOAUYHOTO IIpefaaraHe Ha IEHHU KHUXKA;
v' 3akoH 3a nasapure Ha (PUHAHCOBH UHCTPYMEHTH;
v/ 3akKoH 3a IpHAaraHe Ha MEPKHUTE CPEIly MMa3apHUTE 3A0YIOTPeObU ¢ (PUHAHCOBHU
UHCTPYMEHTH;
3akoH 3a Komucuara 3a ¢ouHaAHCOB HAA30D;
3aKoH 3a KOPIIOPATUBHOTO IIOIOXONHO obaaraHe;
3aKoH 3a JaHBIUTE BHPXY AOXOAUTE Ha (PU3NIYECKUTE AUIIA;
THProBCKU 3aKOH;
Peraament (EC) 2017/1129 Ha EBponetickusa napaamMeHT U Ha CpBeTa oT 14 10HH
2017 rogyuHa OTHOCHO IIPOCIIEKTa, KOUTO TpdabBa ma ce IyOAWKYBa IIPU IIyOANYHO

ASANENENRN
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peasaraHe MAW JOIIyCKaHe Ha IIEHHH KHHXXa 0 ThProBHA Ha peryAHpaH Iasap,
u 3a orMsHa Ha [duperruBa 2003/71/EO;

v' eaerupan peraamenTt (EC) 2019/980 na Komucuara ot 14 mapt 2019 roguna 3a
nonbaHeHHe Ha Peraament (EC) 2017/1129 ma EBpomnedickus mapaaMeHT U Ha
CeBeTa 110 OTHOLIEHHE Ha (hopMaTa, ChABPKAHUETO, IIPOBEPKAaTa U OJ0OPEHHETO
Ha IIPOCIIeKTa, KOoHTo TpabBa ma ce IyOAMKyBa IIPU IIyOAWYHOTO IIpelaaraHe Ha
LEHHYU KHUKAa HAU IIPU JOITyCKAaHEeTO UM 0 THhPrOBUS Ha pPeryAHpaH Iasap, U 3a
orMmsaHa Ha Peraament (EO) Ne 809/2004 na Komucuara;

v Heaerupan peraameHT (EC) 2019/979 Ha Komucuara ot 14 mapt 2019 roguna 3a
nornbaHeHre Ha Peraament (EC) 2017/1129 ma EBpomnedickus mapaaMeHT U Ha
CwpBeTa IO OTHOIIEHHE Ha PEryAaTOPHUTE TEXHHYECKH CTaHAAPTH OTHOCHO
OCHOBHaTa (pHMHaHCOBa MH(OpMalld, ChIbpKallla ce B pe3I0MeTO Ha IIPOCIEKTa,
IMyOAMKYBaHETO U KAACU(PUIIMPAHETO Ha IIPOCHEKTHUTE, PEKAAMHHUTE CBHOOIIICHUSI
3a II€EHHM KHHXKa, OOIIbAHEHHATa KbM IIPOCIEKTHTE, KaKTO M IIopTasa 3a
yBeIOMA€HHUS U 3a oTMsHa Ha [leaerupan peraameHT (EC) Ne 382/2014 Ha
Komucuara u [deaerupan peraameHT (EC) 2016/301 va Komucusara,

v' Hapemba Ne 2 or 09.11.2021 r. ma K®PH 3a mppBOHAYAAHO H IIOCAELBAIIIO
paskpuBaHe Ha HHQOpMAaNud IIpH IIyOAHYHO IpemsaraHe Ha IEHHW KHUXKA U
JOIIyCKaHe [0 ThPrOBHA Ha PETYAHpPAaH Ia3ap;

v' Hapenba Ne 38 or 21.05.2020 r. va K®H 3a u3HCKBaHHATA KbM JAEHHOCTTA HA
WHBECTHUIIMOHHUTE IIOCPEIHUIIY;

v' Hapenba Ne 8 ot 03.09.2020 r. Ha K®H 3a u3uCKBaHUATA KBM AEHHOCTTA HA
HEHTPaAHUTE NENO3UTapH Ha IIEHHH KHHXAa, LIEHTPAAHUS PETHUCTHD Ha IEHHU
KHUXKa U APYTH AWIIA, OCBIIECTBABAIIM AEHHOCTH, CBhP3aHU ChC CET'bAMEHTA Ha
LEeHHU KHUXKA;

v' BaayTeH 3aKOH;

v TlpaBuAHHUK 3a aeiiHocTTa Ha ,BhArapcka doumoBa 6opca” AL;

v' TlpaBuauuk Ha ,llentpasen demosurap” A

BaxxHo e wuHBecTuTOpHUTE Oa OBOAT HASCHO, Ye HHQOpMAanMUATa HA HWHTEPHET
crpanunata Ha EMutenTa He e gyact ot [IpocniekTa, oCBeH akKo MH(popMalyd IIyoANKyBaHa Ha
HHTEPHET CTpaHHUIlaTa He € B BKAIOUEHA Upe3 IIpernpaTKa B IIPOCIIEKTA.

5. IIperaea Ha cCTOMAHCKATa AEHHOCT

5.1. TlpeamersT Ha merHOCT Ha “POHA 3a €eHEPreTHKAa U eHepPruiiHu ukoHoMmuu- PEEN”
AIICULL, EUK 175050274 e HabupaHe Ha CpeACcTBa 4Ype3 U3aaBaHe Ha EMUCHHU IIEHHU KHUXKA
U WHBECTUpPAaHe Ha HabpaHUTEe CPEACTBAa BHB B3eMaHHs, MOKYIKO-IIPoaaxkba Ha B3eMaHUd,
KaKTO U HU3BBPIIBAaHE HA OPYTH THPrOBCKU MOEHHOCTH, NOPAKO CBBP3aHU C IMIOKYIIKO-
npoaakbarta Ha B3eMaHUATA.

[pykecTBOTO HE MOIKe [1a HU3BBPIIBA APYTH THPTOBCKU CAEAKH U3BBHH IIOCOUEHUTE B
OPeaxXoqHOTO HU3pPEeYEeHUE M NPSIKO CBBP3aHUTE C TIXHOTO OCBIIECTBSIBaHE, OCBEH aKO ca
rmo3soAeHu ot 3CHUILIC/I.

OcHoBHa aeiiHocT Ha EMUTEeHTa € MHBeCTHpaHe BBHB B3eMaHUs, MOKYIIKO-TIpoaazkba
Ha B3eMaHUs, KaKTO U H3BBPIIBAHE Ha OPYTH THPTOBCKU AEeHHOCTH, NPSKO CBBHP3aHU C
HOKYIKO-TIpoAaXkbaTa Ha B3eMaHUATA.

[ py>KecTBOTO MOXKe [aa NPUAoOMBa HOBH aKTHUBU IIPU CIIa3BaHe H3UCKBaHUATA Ha
3ACULICA. [dpykecTBOTO MOXKe Oa WHBECTHUPa CBOOOAHHUTE CHU CPEACTBAa B IIEHHM KHHXKA,
U3MaJeHU HWAU TapaHTHPAHU OT ObArapcKkaTta mobpXKaBa H/UAU B OAHKOBH IETIO3UTH.
[pyKecTBOTO MOXKe Oa HHBecTUpa a0 10 Ha CTO OT aKTUBUTE CH B IIOKPUTHU OOAMTAIIUH,
[OIIyCHATH OO THPTOBHS HA MSCTO 3a THPTOBHS B ABpiKaBa YA€HKA. [pyKeCcTBOTO MOXKE aa
uHBecTHpa A0 10 Ha CTO OT aKTHBUTE CH B APYTHU APYKECTBA CHC CIIEI[MaAHA HHBECTHUIIMOHHA
11eA, MTHBECTUPAIlM BBB B3eMaHud. ChIo Taka [Ipy>KecTBOTO MO3Ke ga MHBecTupa a0 10 Ha
CTO OT aKTHUBHUTE CU B TPETO AUIIE CBrAACHO 4A. 25, aa. 5 ot 3ACHULIC.

K®BM maraTa Ha HACTOLAIMS ITPOCIEKT JIpPy>KECTBOTO HE € HHBECTUPAAO CBOOOMIHU
IapUYHHU CPEACTBA B IIEHHHM KHUXKA, U3OaJeHH HAU TapaHTHPAHU OT ObArapcKaTa abpzKaBa
U /uAu B OAHKOBH JEIIO3UTH.
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3a cduHaHCHpaHe Ha CBOHUTE€ HHBECTHIIMM J[Ipy>KECTBOTO M3I0A3Ba CpeAcTBaTa OT
BHECEHUS IIPU PErHCTpanusaTa KaluTas, KakKTo U CpeAcTBaTa HadpaH! IPH I'bPBOHAYAAHOTO,
IIOCAEIBAIIINTE YBEAWYEHUS Ha KaIllUTaAd HAM CKAIOYBAHETO Ha oOAWTAIIMOHEH W 0aHKOBU
3aeMHU.

Bwpxy aetiHocTTa Ha [py2KECTBOTO Ca YCTAHOBEHU U CAETHUTE 3aKOHOBU OTPAHUYECHUL:

v’ na ce mpeobpasyBa B APYT BUA THPTOBCKO APYKECTBO;

v\ [a mpoMeHs IIpeaMeTa CH Ha AeHHOCT;

v’ [ma u3BbpPIIBA OPYI'H TBPTOBCKH CIOEAKH, OCBEH aKO Ca CBBP3aHH IIPSIKO C

LEeHHOoCTTa MY;

v’ [a [aBa 3aeMU HAH [a obe3lledaBa B3eMaHHUs Ha TPETH AHUIIA;

v/ [1a roAy4YaBa 3a€MH, OCBEH:

a) KaTo eMUTEHT Ha JBATOBH IIeHHH KHUXKA, PETUCTPHUPAHU 3a ThProBUS Ha peryAupaH
I1a3ap Ha IE€EHHHU KHHUZXKA,

0) mo 6aHKOBH KpEOUTH C IIEA€BO IIpeJHA3HAYEHHE 3a IIPUAOOMBaHE Ha aKTHBU
cpO0Opa3Ho IpeaMeTa My Ha AeHHOCT;

B) 10 6AaHKOBU KpeauTH B pa3zMmep 0 20 Ha cTo oT 0asaHcoBaTa CTOHHOCT Ha aKTUBUTE,
KOHUTO Ce U3II0A3BAT 3a U3IAalllaHe Ha AUXBHU, aKO KPEAUTHT € 3a CPOK He ImoBeue oT 12 mecena.

HpyxectBoTo mpe3 2023r. mobaBu KBM OCHOBHATA CH CTpPATETHs HHBECTHUIINHU BEHB
B3eMaHUtd, CBbp3aHu ¢ usnrbaHeHun ECKO moroBopu M AOTOBOPH 3a eHepruiiHa epeKTUBHOCT
C rapaHTHpPAaH pe3yATaT ¥ MHBECTUIIUMU B HHCTPYMEHTH 3a €HEePTrUUHU IIOAUTHKH KATO OKOAHA
U COIIMAaAHU CpeU U eHepruiiHu perysanuu. JJoxoaure e ce IIOCTUTa Ype3 pa3auKaTa MekIy
IIpHUAaraHugd AUCKOHTOB IIPOLIEHT M IleHaTa Ha IIPUBAEYEHHd Pecypc, KOUTO APYKECTBOTO
II0A3BA.

ITpes 2021 r. e mpueT HOB 3aKOH peraaMeHTHpall aeiinocrra Ha AICUIL. C Hero ca
BBbBEIOXa H3UCKBAHUSATA 34 MOOINYCTHMH HWHBECTHIIMHM U perAaMeHTHpa [AeHHOCTTa Ha
CIIeIIHaAU3UpPaHUTE ApYyKeCcTBa.

Caen 31.12.2023 r. no martata Ha Hacrosumusa [IpoCleKT He ca Haaulle 3HAUYUTEAHU
IIPOMEHU C OTpaKeHUe BHPXY OllepallluTe U OCHOBHUTE AetHocTu Ha EMureHTa.

5.2. Hneecmuyuu

Caen maTaTa Ha MOCAEIHUS TyOAMKYyBaH MHAWBHUAyaAeH puHaHCcOB oTdeT (30.09.2024
I.) OIPYKECTBOTO HE € HU3BBPIIBAAO CHIIECTBEHN WHBECTHIIMHU U HIMa APYTH WHBECTUIINH,
KOUTO [a ca B IIPOIeC Ha U3II'bAHEHUE, KAKTO U HAMA APYTU ITOETH TBBHPAU aHTaKHUMEHTH 3a
ObIen UHBECTHUILIMH.

6. Hudopmanusa 3a TEeHOEHIITHHTE

6. 1. BnauumenHu meHoeHYUUU Om Kpast Ha nocieoHama puHaHco8a 200uHa 0o damama
Ha IIpocnexma

[Ipe3 oTueTHUda mepuon AeHOCTTa Ha “DOHM 3a eHepreTUKa U €eHEePruiiHu MKOHOMUH-
S®EEN” AICHUILL, EMK 175050274 He Oellle CHIIECTBEHO MOBAUSHA OT BOEHHUS KOH(PAHUKT
Mexnay Pycus u YkpaiiHa nmopagu dakTa, 4e OCHOBHATA 4acT OT aKTHBUTE Ha [[pyzKecTBOTO
IpEeNCTaBASIBAT CEKTOpa IOKYIIKO-IpoAaxkba Ha B3eMaHud. [lazapbT Ha B3eMaHUdA Ce
IIPOMEHSI, KATO OCHOBHHUTE TEHIEHIIUH IIPe3 IIOCAEIHUTE TOAWHU CE XapaKTepusupar C
OUTHUTAAW3AIHS, YBEAMUYEHA PEeryAalisd U HOBU U3TOHUIIN Ha (PUHAHCHpaHe. BbpBexKaHeTo Ha
OUTHUTAAHHU TTAQT(OPMH 3a yIIpaA€HUE Ha B3eMaHHUATA U aBTOMAaTHU3UpPAaHE Ha IPOIIECUTE IO
cpbupaHe e Bce mo-pasznpocrpaHeHo. CoTyepHHTE peEINIeHHs 3a OIleHKa Ha pPHCKa U
IpefCcKa3BaHe Ha IIOBEAEHUETO Ha JAABKHHIIUTE [03BOAIBAT I0-e(PEeKTHUBHO YIIPaBACHHE.
YBeaudeHHATa PETyAAIUs IIEAM HPO3PAYHOCT, OTYETHOCT M 3alllUTa Ha IIOTPEOUTEAUTE OT
arpecuBHU IIPAKTUKH.

Hama 3HaunTeaHa mOpoMsaHa BBB (PUHAHCOBOTO CBHCTOSHHE Ha EMuTeHTa cCaen
30.09.2024 r., oo gaTtaTa Ha HACTOAIIMA IIPOCIEKT.
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6.2. Hngopmayus 3a 6CcaKaKsu U3BeCmMHU MeHOeHUUU, HecuzypHocmu, U3UCKBAHUSL,
aHzaXKUMEHMU uau cvbumus, Koumo wmozam Oa umam 3HauumesneH egekm 8bpxy
nepcnekmugume Ha Emumenma 3a mekywama puHaHco8a 200UHA

“PoHp 3a eHepreTwka U eHepruiiHu uxkoHomuun- ®EEN” AJICHUIL], EMK 175050274
orepupa B CEKTOP HOKYIIKO-IIPoAazkOa Ha B3eMaHUs.

I[Ipr HEOAATOTIPUATHOTO U IPOLBAKUTEAHO IIOBHUIIIEHHE Ha OCHOBHUTE IIa3apHU
AVXBEHHU MPOLIEHTH OM ce MOBHUIIIHAA OT eOHA CTpaHa IlieHaTa Ha 3aeMHHS PECypc, KOUTO
OPYKECTBOTO OM M3MI0A3BaAO IO popMaTa Ha OAHKOBH B 00AUTAITMOHEH 3aeM. ToBa 61 MOTAO
[a II0BAHMSE HETaTHBHO BBPXY PE3YATHUTE, CBBP3aHH C H3II'BAHEHHETO Ha HHBECTHIIMOHHATA
IIporpaMa Ha APY?KeCTBOTO.

Ot gpyra cTpaHa ToBa OM OCKBIIMAO 3a€MHHUA PECYypPC Ha KAUEHTUTE U KOHTPAreHTUTE
Ha [OpPy?KECTBOTO, KOWTO Te€ IIOA3BaT 3a na (UHAHCHpPAT CBOSTa MOEHHOCT, KOETO B
KPAaTKOCPOYEH IIAAaH OU Ce M3PAa3HAO B OTpaHUYABAHE HA TIXHATA aKTUBHOCT, a B IBATOCPOYEH
— IIIAOCTHA IIPOMsIHA Ha AefHoCTTA.

He ca m3BecTHH Apyr¥ TEHOEHIINM, HECUTYPHOCTH, M3UCKBAaHUS, AHTQKHUMEHTH HAU
CBOUTHSI, KOUTO € Pa3yMHO BEPOSITHO [1a UMAaT 3HAYUTEACH e(PeKT BBPXYy HePCHeKTUBUTE Ha
EmureHTa 3a TekyluaTta (puHaHCOBAa rogUHA.

7. IIpOrHO3HH HAH NPHOAH3HTEAHH CTOHHOCTH Ha me4aAGurte
EMUTEHTHT HE IPENOCTABS ITPOTHO3U 34 HevasbuTe.

8. AAMHHHCTPATHBHH, YIIPABHTEAHH H HaJA30PHH OpPraHH

8.1. Umena, OusHec aapecu U (PyHKIIUH Ha U30pPOEHUTE I0-O0AY AWIla npu EMurenTa u
UHAVMKAIIUY 32 OCHOBHUTE AeHHOCTH, U3BBPIIBAHU OT TIX U3BBbH EMHUTEHTa, KOraToO CHIINTE
ca 3HAYUTEAHU 10 OTHOLIEHUE Ha TO3U EMUTeHT.

YaeHoBe Ha CpBeTa Ha OUPEKTOPUTE

“PoHp 3a eHepreTuKa U eHepruttHu nkoHomuun- ®PEEN” AICHULL, EMK 175050274 uma
eHOCTelIeHHAa CucTeMa Ha yIpaBaeHHe — ChbBeT Ha JUPEKTOPUTE, CHhCTOSI ce 0T 2 (PHU3UUECKU
anna ¢ Mmasgat g0 16.06.2025 r., KakTo u egHO opuaudecko auile , KM I'puita Exepazxu dorm”
AJl, KakTo cAaeaBa:

Hob6pomup Tomopor TomopoB — yaeH Ha ChBeTa HA AUPEKTOPUTE U U3II'BAHUTEAEH
LUPEKTOP

3aBbplIBa MarucTbpckaTta cu crerneH B CromnaHcka akagemud /0. A lleHoB® — rp.
CBHIIOB, CHC CIIEIIHAAHOCT ,,PUHAHCOB MEHHKMBHT . 3aBBbpIIBa OaKasaBbpCKaTa CU CTEIIeH
B YHUBEpPCHUTETA 3a HAITMOHAAHO U CBETOBHO CTOIIAHCTBO, CBC CIIEIITMAAHOCT ,,CUeTOBOACTBO U
KOHTPOA®

KvMm Hacrogmmsa moMeHT [lobpomup TomopoB 3aema AabRHOCTTA HW3mbBAHUTEAEH
OUPEKTOp BBB “POoHA 3a eHepreTHKa M eHepruiiHu ukoHommu- ®EEN” ACHIL], EUK
175050274 kato uma S T. omuT B OaHkoBaTa cepa u Ham 10 r. omuT B cdepara Ha HA
aToMHaTa ¥ KOHBEKIIMOHAAHATA €eHepreTHKa.

Apnpec:

rp. Bpaiia, ya. ,Jemorpanua“ Ne 22, Bx. B, er. 2, am. 5

Yuacmus, koumo ca 3HauumeaHu no omHouweHue Ha Emumenma:

KeMm maratra Ha m3rorBaHe Ha To3H [Ipocmekt [dobpomup TomopoB HaMa ydacTHd B
OPYyTU APYyKeCTBa KATO CHhAPYKHUK U /HUAU aKIIMOHED.

[o6pomup TomopoB He e:

e OCBXIAH 3a H3MaMa U HaMa BAS3Aa B CHAA IIPHUCHAA 34 U3MaMa 3a IIOCAECTHUTE
IeT T'OANHU;

e y4YacTBaA B YIPABHUTEAHH OPTaHH, KOHTPOAHU OPTaHU H/HAW BUCLI PBKOBOIEH
CBCTAaB Ha OpPYKECTBa, 3a KOUTO Oa ca OWAM OTKPHUTH IIPOM3BOJCTBA IIO
HECBCTOSATEAHOCT, [OPYyKECTBa KOWUTO J[a ca OWAM IIpeKpaTeHH II0paau
HECBHCTOSITEAHOCT, OPYXKEeCcTBa KOHUTO Ja ca OuAM OOEKT Ha yIpaBA€HHE OT
CHHIUK HAH APYKECTBA B AWKBHUIAIIHS ITPE3 IIOCACTHUTE IIeT TOANHU;
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e oduIasHO OyOAMYHO WHKPUMHHUpPAH W He ca My HaAaraHW CAHKIIUU OT
3aKOHOBU UAHW PETYAATOPHU OPraHU (BKAIOYHTEAHO OIIPEAEACHU IIPOPECHOHAANHU
OpraHmy), He € AHWIlIaBaHa OT Cha OT IPAaBOTO [a 3aeMa OIIpeaeAcHa IbpiKaBHA
UAH OOIIleCTBEHa MOABXKHOCT H/WAM Oa Obae YAeH Ha aJIMUHUCTPATHUBHUTE,
VIPaBUTEAHHUTE UWAM HAO30pHU OpraHu Ha [JaJeH EeMHTEeHT, HAH OT
U3ITbAHSABAHETO Ha OABXKHOCTH B PBKOBOACTBOTO HAW H3II'BAHSIBAHETO Ha
nefHOoCTTa Ha HIKOM €eMUTEHT 3a IIOCA€IHUTE IIeT I'OJUHU.

»KM TI'puiin EHepaxu doua“ AN e uysen uma C/I Ha Emurenta u e mybAHMYHO
IPY?KECTBO II0 cMHCBAaa Ha 4a. 110 ot 3IIIIK. [py:KecTBOTO € BOHCAHO B THProBCKUS
perucTbp KbM AreHiudgra 1o BrrucBaHusTa ¢ EMK 175433155 u e obe cemaaulle 1 aapec Ha
ynpaBaenue Penyoamnka Boarapus, rp. Codud, obour. Tpuanuna, ya.Ilosurano 9, Bx.B, et.3,
odbuc 9, Tea. 0883306537, ea. momia: office@kmgreen.bg. [IpyzKecTBOTO € eIHOAWYEH
cobCTBEHUK Ha KamuTasa Ha mpiepHute apyxecrBa-KM Coaap Uusect EOO/L, ®BE Porosen
EOO, A® Umotu EOO/L u npurexkaBa 65.18% oT KanuTasa Ha ABIIEPHOTO ApykecTBo Coaap
Aoructuxk All.

Kpacumup dumutpoB TomopoB — npeacraButea Ha , KM Iputin Enepmxu dpoun” AL,
IOpUANYECKOTO AUlle, uaeH Ha C/l Ha EmureHTa

3aBbpIlIBa MarucTbpCcKaTa CH CTEIeH B opuaudeckusd darkyarer Ha CY ,KanmmeHTt
Oxpuacku“ — rp. Codusd, criertnassoct ,,IIpaBo“.

KbMm Hacrosiusa momeHT Kpacumup TomopoB IpurezkaBa IIOBede OT 25 Ha CTO OT
KaluTasa Ha CAETHUTE OpyxKecTBa- ,Baakamkap wumnerkc- K99 AJl- B AUKBUOaAIlUd U
,barkankap npuBaT- 2000k“ A/l- B AMKBUOAIINA U 3aeMa JABXKHOCTTA dAeH Ha CrpBeTa Ha
oupektTopuTe BBB “DoHI 3a eHepreTwka M eHepruiiHu uroHomumu- ®EEN”  ACHII, EMK
175050274 karo mMma Haxn 10 r. yImpaBA€HCKH OIHUT B obaacTTa Ha IIyOAMYHHUTE KOMIIAHUU.
Pabotua e B obaacrra Ha I[IpaBoTo, cblIo € OuA U THProBCKH AUPEKTOP Ha IOPUANYIECKO AUIIE.

Anpec:
rp. Codug, xk.K.. ,Xpucro CmupHeHCcKU“ 0. 27 A, BX. B, eT. 1, amn. 36

Yuacmusa, koumo ca sHauumesnHu no omHowerue Ha Emumenma:

KsMm marara Ha usrorBsgHe Ha To3u llpocmekT Kpacumup TomopoB He € 4Ya€H Ha
VIIPaBHUTEAHHUTE M /HUAM KOHTPOAHH OPTaHH Ha APYTH APYyzKeCcTBa.

Kpacumup TonopoB He e:

e OCBXKJAH 3a U3MaMa U HdAMa BAA3Aa B CHAA IIPUCHAA 3a U3MaMa 3a [IOCAETHUTE
IIeT I'OAUHU;

e yuacTBaa B YIIPAaBUTEAHH OPraHH, KOHTPOAHH OPTaHHU H/HAHM BHCII PBKOBOIEH
CBCTAaB Ha OPYKECTBa, 3a KOUTO Oa ca OWAM OTKPHUTH IIPOM3BOACTBA IIO
HECBCTOSATEAHOCT, [OPYyKECTBa KOWUTO [a ca OWAM IIpeKpaTeHH II0paau
HECBCTOSITEAHOCT, OPYKeCTBa KOHUTO Oa ca OmAHM OOeKT Ha yIpaBA€HHE OT
CHUHIUK HAHU APYKECTBA B AMKBHAIIUA IIPE3 IIOCACAHUTE IIE€T FOANUHH;

e odHUIIMAAHO IIYOANYHO HHKPHUMUHHUpPaAH KM He ca My HaAaraHd CaHKIIUH OT
3aKOHOBH UAU PETYAATOPHU OPraHHU (BKAIOYHUTEAHO OIIPEAEACHH ITPOPECHOHAAHHT
OpraHH), HE € AHWIlIaBaHa OT ChAa OT IIPaBOTO [a 3aeMa OoIpeAeAcHa AbpiKaBHA
HAW OOIlleCTBEHA MOABXKHOCT H/WAW nOa Obae YACH Ha aIMHUHHCTPATHUBHUTE,
YIIPaBUTEAHHUTE HAM HAQA30PHM OpraHd Ha [OaJeH €MUTEHT, HWAHU OT
U3II'BAHABAHETO Ha [OABXKHOCTH B PBKOBOACTBOTO HAM H3II'BAHSIBAHETO Ha
JAEMHOCTTA HAa HAKOM EMUTEHT 34 IIOCACIHUTE IIET FOAWHHU.

Po3a IIBeTaHoBa JluMHuTpOBa — urcH Ha CbpBeTa Ha JUPEKTOPUTE

3aBBplIBa MarucTbpckatra CH cTeneH B [IaoBAUBCKHAT yHUBepcHUTeT ,llancuii
XuseHgapcku“ — rp. IIaoBOAMB, CBC CIIELIMAAHOCT ,BBATapcKO MaTepHasHO M IIPOIIECYAAHO

«
nopaBo®.

Kvm Hacroammsa momeHT Po3a llBeranoBa JuMurpoBa paboTH KaTo aaBoOKaT Ha
CcBOOOIHA IIPaKTHKA, BIIMCAH B AIIBOKaTCKaTa Koaerud Bpara.
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Po3za llBetaHoBa [JJuMHUTpOBa M3IIbAHABA (DYHKIIMHTE Ha HE3aBHCHUM 4YAaeH Ha CobBeTa
Ha OIUPEKTOPUTE ChraacHo 4a. 116a, aa. 2 ot 3IIIILK.

Anpec:
rp. Codug, ya. IIscTep cBaT Ne 11, BX. B, er. 4, am. 13

Yuacmus, koumo ca sHauumesHu no omHouleHue Ha Emumernma:

KeMm maTtara Ha msrorBdHe Ha To3U lIpocmekT Posa llBeranoBa JuMuTpoBa HAMa
y4acTus B APYTH APYKECTBA KATO CHAPYKHUK U /UAU aKIIHOHED.

Poza liBeTanoBa [luMmuTpoBa He €:

e OCBbXKIaHa 32 U3MaMa U HIMa BAsi3Aa B CHAA IPUCHAA 3a U3MaMa 3a [IOCAETHUTE
IIET TOMUHU;

e ydYacTBaAa B YIPaBUTEAHU OPraHU, KOHTPOAHU OPTraHU U/HUAH BUCIHI PHKOBOICH
CBhCTAB Ha [OPYKECTBA, 3a KOUTO Oa ca OHMAM OTKPUTH IIPOM3BOJCTBA IIO
HECBCTOSITEAHOCT, MOPY:KECTBa KOUTO MOa ca OHAM TIIpeKpaTeHH I[Iopaau
HECBCTOSTEAHOCT, OPY?KECTBa KOUTO Ja ca OWAM OOEKT Ha yIpaBA€HUE OT
CUHOUK UAHU ley}KeCTBa B AMKBUOAIlUud npea IIOCA€OAHHUTE IIET I'OOAHNHH,

e odHUIINAAHO IYOAMYHO HHKPUMHUHHUpPAHA KU HE ca U HaAaraHW CAHKIUU OT
3aKOHOBH UAHU PETYAATOPHH OPraHU (BKAIOUHUTEAHO OIIPEAEACHH ITPOPECHOHAAHHT
OpraHu), He € AWIIIaBaHa OT Cha OT IIPaBOTO [a 3aeMa ollpeleAcHa MbpKaBHA
UAH OOIIlECTBEHA MOALXKHOCT H/HUAM Oa Obae YAeH Ha aJAMHUHUCTPATUBHUTE,
VIpaBUTEAHUTE HWAM HAA30pHU OpraHu Ha [JaJeH eMHTeHT, HWAH OT
U3II'BAHSIBAHETO Ha [OABXKHOCTH B PBKOBOACTBOTO MAW H3IIBAHABAHETO Ha
JEMHOCTTAa Ha HAKOM eMUTEHT 3a ITOCAEIHUTE IIeT MOAUHH.

8.2. Kongnuxmu Ha uHmepecu Ha a0MUHUCMPAMUSHUME, YnpasumesHu U Ha030pHU
opzaru

Ha “dDonp 3a eHepreTuka u eHeprutinu ukonomun- ®EEN” ANICULL, EVMK 175050274
HE ca M3BECTHU IOTEHIIMAAHH KOH(MAUKTH HA HHTEPECH HAH BB3HUKHAAU TAKUBAa 10 IIOBOI
U3II'bAHEHHE Ha 3aabAKeHUITa Ha yaeHoBeTe Ha C/l Ha [Ipy>KeCcTBOTO U TEXHUTE YaCTHU UAU
OPYTH UHTEPECH.

Hama masHU 3a DOTEHIIMAAHU KOH(MAMKTH Ha mHTepecH 1o T. 8.2. ot [Ipuaoxkenue 3
KBM Peraament (EC) 2019/ 980.

Hama moreHIIMaseH KOH(MAWMKT Ha HWHTEPECH CBBP3aH C APYTH 3aIbAKEHUd Ha
yaeHoBeTe Ha C/I, 1o oTHOLIEHHE HAa KOUTO TOBA 0OCTOSITEACTBO [1a Ce AeKAapupa.

He ca u3BecTHU criopa3yMeHHs MEXy OCHOBHUTE aKIIMOHEPH, KAUEHTH U JAPYTU AWIIA,
Bh3 OCHOBa Ha KOETO HAKOM OT YAEHOBETE Ha YIIPABUTEAHUTE OPTAHHU /A € Uu30paH 3a TaKbB.

He ca msBecTHH orpaHH4YeHHs, IpHUeTH OT udaeHoBeTe Ha CJ] 3a pasmopexaaHe B
paMKHUTe Ha OIIPE/IeA€H IIEPUOL C TEXHUTE aBOapU B IIEHHU KHUKAa Ha EMureHnTa.

K®Mm marara Ha usrorBsHe Ha [Ipocrniekra, yaeHoBeTe Ha C/I KaTo (pU3UYUECKU AU HE
IpuTexkaBaT IPIKO MAM Ype3 CBBhP3aHU AWIlA aKIUU Ha “PoHp 3a eHepreTHKa U eHepruiHU
nkoHomun- PEEN” AJ/ICHL, EMK 175050274 u He cblllecTByBaT OrpaHHUYEHHS OTHOCHO
pasmnopexaaHeTo ¢ TakuBa. lOpuaudeckoTo aulle, yaeH Ha C/] Ha EmuTenTa B aunero Ha ,,KM
Ipuitn Emepmxu ¢oun” A npurexaBa 32,49% or KanuTasa Ha €MHTEHTa, HO He
CBUIECTBYBAT OT'PAHUYEHHU OTHOCHO pa3IopekaaHe C aKI[UUTE MY.

He ca HaauIle pOJHUHCKY BPB3KU MEXKIY AHIIATa, YAeHOBe Ha ChbBeTa Ha AUPEKTOPUTE,
KaKTO U POACTBEHH OTHOIIEHHS MeXKay duaeHoBeTe Ha C/l M AHIlETO, HIpPEACTaBASBAIIO
IOPUANYIECKOTO AUlle, YyaeH Ha C/l Ha eMUTEHTA.

B usmeaHeHHe Ha pasmnopenbara Ha ya. 107, aa. 1 or 3akoHa 3a HE3aBHUCHUMHS
(PMHAHCOB OOUT U HU3pa3gBaHETO HA CUTYPHOCT II0 YCTOMYHMBOCTTA B [IpyKecTBOTO € u3bpaH
OnuTeH KOMHUTET OT ABe (PU3NYECKH AHIIA U € IIPHET IIPAaBHUAHUK 3a AeHHOCTTa MY.

Ha OCA ot 07 wau 2022 r. 3a yaeHOBe Ha OuTHUA KOMHUTET Ha [IpysKecTBOTO ca

onpeneseHn Baaentun l[BeranoB lapBaHCKH, KOHUTO paboTH KaTo OOUTOP C MaHOaT oT 1
/emna/ roguHa u UBeanHa AHapeeBa AAeKCaHAPOBa, C TEXHUYECKO oOpas3oBaHHe 34 HOB
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MmaHpgat or 1 /emua/ rommHa. OCA e ompeneanao, uaeHoBeTe Ha OOWUTHUS KOMHUTET Ha
[ pyKecTBOTO a He IIoAydaBaT Bb3HaATrpaskaeHUE.

YaeHoBeTe Ha O,ZLI/ITHI/IH KOMUTET OTroBapdT Ha OI'PaHUYUTEAHUTE U3HMCKBAHUA HA YA.
107, aa. 2 u 3 ot 3aKoHA 3a HE3aBHUCHUMHUS (PMHAHCOB OUT U U3Pa3sdBAHETO HA CUTYPHOCT IIO
YCTOMYHUBOCTTA.

9. MaxopHTapHH aKIITHOHEPH
9. 1. AKyuoHepu, npumerkasauiu Haod 5 HA CMo om aKyuume ¢ npaeo Ha 2/1ac.

KvMm marara Ha Hactrosusd [IpocriekT KanutasasT Ha POHI 3a eHepreTuKa U eHepruiHu
ukonomuu- PEEN AICHULL, EUK 175050274 e 4 454 126 aB., pasupenescH B 4 454 126 6poa
OOMKHOBEHU 0€3HAaAWYHH, [IOMMEHHH aKIUHU C IIpaBO Ha T'Aac, AUBUAEHT U AHUKBHUIAITMOHEH
IISIA, HOMHHAaAHa cToMHOCT 1 AB. 3a egHa arkiud U [SIN koa Ha emucusara BG1100026068.

K®M paTara Ha Hacrosmys [IpocnekT akipmoHepute Ha [Ipy>KeCTBOTO, IIPUTEKaBAIIIH
OpPAKO Hamg S % OT KauTasa My Ca CACTHUTE:

Axmuonep % oT HauuH Ha
KaIHTaaAa NpHTeXaBaHe
(}I{Dl(\)/[H;‘ngIH Enepmxu 32.49 IIpsiko
gg{gga Koncyat 25.73 IIpsiko
I];:OOHéIEopH Kenutsa 5.96 [Ipsiko

Hawma gpyru awna, KOUTO [Aa IPUTERABAT IPSIKO HAH HENpsSKo 5% oT KamuTaaa Ha
eMHUTEeHTA.

Axknunte Ha PoHO 3a eHepreTHka M eHeprudiHu ukoHoMmum- ®EEN AICHIL, EMK
175050274 ca peructpupanu Ha Brarapcka dpoumgoBa 6opca A/l ¥ ce THPryBaT HA CETMEHT
3a IpyKEeCTBa ChC CIIEIINaAHa NHBECTUIIMOHHA IIEA.

PoHp 3a eHepreTHKa U eHepruiiHu uroHomuu- PEEN A/ICHILI, EUK 175050274 He e
OpUA0OHUBAAO U MIPEXBHPASIAO COOCTBEHH aKIIUU B PA3TAEKIAHUS UCTOPUYUECKHU ITEPO U KBM
JgaraTta Ha Hactoduyd [IpocrekT He mpuTekaBa COOCTBEHH aKIIHU.

Hawma cayxurean Ha [Ipy:KecTBOTO, KOUTO Ca U HETOBU aKIIMOHEPH.

PoHp 3a eHepreTuKa U eHepruiHu nkoHomuu- ®PEEU AICUILL, EMK 175050274 aama
IIpeAOoCTaBEHU OIIIUH BBhPXY HETOBH II€HHU KHIKA.

doHz 3a eHepreTuka U eHeprutHu nkoHomuu- ®EEU AICUILL, EMK 175050274 nama
aKIIMOHEPH CBC CIEI[MAaAHN KOHTPOAHHU ITpaBa.

He ca Haaule orpaHu4YeHUs BBPXY IIPEXBBPATHETO Ha akKIUU Ha PoHA 3a eHepreTHka
u eHeprutinu ukonomuun- ®PEEN AZICULL, EVIK 175050274 u orpaHu4YeHUs BLPXY IIpaBaTa Ha
raac MAM HEOOXOOUMOCT OT IIOAydaBaHe Ha omobpeHHe oT EMuTEHTa MAM APYT aKIIUOHED.
KpaiiHuTe CpoKOBe 3a yIIpaskKHABaHE Ha IIPABOTO Ha TAac ca CBLAACHO pas3lopenduTe Ha
3akoHa 3a TyOAMYHO TIpefAaraHe Ha IeHHU KHuxka. Ha [Ipy>XecTBOTO He ca H3BECTHU
CIIOpa3yMeHUsT MeXOAy akKIMOHepuTe, KOHWTO MoraT mna M[OoBedaT [0 OrpaHuYeHUd B
IPEXBBPATHETO Ha aKIIUU HUAU IIPaBOTO HA rAac.

Ha [dpykecTBOTO HE ca H3BECTHU JOTOBOPEHOCTH, B PE3YATAT HA KOUTO B OBIEIN
IIepuo MoraT [ia HaCThIIST IIPOMEHU B IIPUTEKaBaHUS OTHOCUTEAEH O9A aKIIUU OT HACTOLIIH
aKITMOHEPH.

He ca HaawuIlle CBIIECTBEHHU AOTOBOPH, KOUTO IIopaxKaaT AeHCTBHE, U3MEHST CE€ HAU CE
IpeKkpaTdBaT Iopaayd IIpoMdHaA B KOHTpPoAa Ha [APYKECTBOTO IIPU OCHIIECTBABAaHE Ha
33 TbAKHUTEAHO THPrOBO IIpeasaraHe.

9.2. PasnuuHu npaesa Ha 2jsiac Ha iasHume aKkyuoHepu HAa Emumernma

Uspmapenure akmumu oT [py>KeCcTBOTO OaBaT €OHAKBU IIpaBa U B TO3U CMHUCHA
OCHOBHUTE aKI[MOHEPHU HIMAT Pa3AHYHU IIpaBa Ha TrAac.
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9.3. ITocousa ce, 00KOIKOMO e U38eCMHO HA emumeHma, 0alu moti e NPsIKo UL KOCEEHO
npumesxagaH Uil KOHMPOAUPAH U OM K020, KAMO Cce ONUC8A eCmecmeomo HA mo3u KOHMPOJ
u 8bgedeHuUMe MepKu 3a npedomepamsiearHe Ha 3oynompedama ¢ no0obeH KOHMPOS

K®M maTara Ha M3rOTBsHE Ha TOo3U [IpocrekT HaMa (PU3NIeCKO HAW IOPUAUYIECKO AUIIE,
KOoeTo Aa mpuTexaBa Hana SO Ha cTo OoT Kamutasa Ha “DoHp 3a eHepreTWKa M €HepruiiHu
ukonomuu- PEEN” ACHILI, EUK 175050274 u 1o To3u HAYUH 4 I'O0 KOHTPOAUPA.

K®M maTara Ha M3rOTBsHE Ha TOo3U [IpocrekT HaMa (PU3NIeCKO HAN IOPUAUYIECKO AUIIE,
KOETO [a OCBIIECTBSBa HENPAK KOHTPOA II0 cMHUCBhAa Ha § 1, T. 14 or [JOombAHUTEAHHU
pasnopendu Ha 3IITILK Bbpxy EMuTenTa.

ITo cmucraa Ha § 1, T. 14 or 3akoHa 3a ImyOAWYHO IIpemaaraHe Ha IEHHW KHHKA
»~KOHTpoA” € Haaulle, KOraTo €IHO AUIle: (a) IIpuTeXKaBa, BKAIOYHTEAHO dYpe3 MIBIIEPHO
OPYZKECTBO AU 10 CHAATA Ha CIOpa3yMeHHe C ApyTo Aulle, Haa 50 Ha cTo oT Opod Ha raacoBeTe
B o0mioTo cebpaHMe Ha e€gHO APYXKECTBO HAW APYro IOPHUANYECKO AWIle; uAaHM (0) Moxe na
ompeneAss IPIKO HAW HEIPHKO IT0Bede OT IIOAOBHHATA OT YACHOBETE Ha YIIPABUTEAHHS HAU
KOHTPOAHUS OPTaH Ha €QHO IOPUANYECKO AUIIE; HAU (B) MOKe [0 APYT HAYHH Oa yIIpasKHaBa
pelIaBaIo BAHUSHIE BbPXY B3eMaHETO Ha pelleHUs BbB Bph3Ka C JeHHOCTTa Ha I0PUIUYIECKO
AUIIE.

B ropecriocoueHusT CMHCHA HAMA OPUAUYECKO U/HUAM (PU3UIECKO AUIlE, KOETO [aa
YIpaskHABA IIPSIK UAU HEIIPSIK KOHTPOA BEPXY “POHM 3a eHepreTUKa U €eHePruiiHu HUKOHOMUH-
SEEN” AICUILL, EUK 175050274.

Ha [IpykecTBOTO He € U3BECTHO HAAMYHUETO Ha APYT BH KOHTPOA, YIIPAXKHIBAH BBPXY
€MUTEHTAa, CbraacHo 4A.146, aa.1 ot 3IIIILK u BB Bpb3ka ¢ § 1, T.14 ot P na 3IITILK.

CeraacHo pasmnopendure Ha 3akoHa 3a IMyOAWYHOTO IIpemAaraHe Ha ILEHHW KHHXKA
BCEKU AaKIIMOHEP B IIYOAUYHO [OPYKECTBO, KOMTO MPAKO HAW HEMPSIKO HOPUA00HEe HAU
IIPEeXBBPAH (II0 CMHCHAA HA YA. 146 OT TO3M 3aKOH) mpaBo Ha raac B OOIIoTO chOpaHue Ha
aKIITHOHEPHUTE, TPAOBA Aa YBEOOMH IIyOAMYHOTO APYzKECTBO U KoMucuara 3a (prHaHCOB HAA30P
3a TOBa, KOTaTO B PE3yATaT Ha NPHUAOOHBAHETO HAHM IIPEXBLPASHETO IIPABOTO My Ha TAac B
OO6110TO CHOpPaHHE HOCTUTHE, HAAXBBPAU HAHU IIAIHE IO S Ha CTO UAU YHCAO, KPATHO HA S5 Ha
cTo oT Opost Ha raacoBere B OOIIOTO CcBOpaHME Ha IIYOAUYHOTO APYKECTBO. AKIIMOHEPUTE
TpsbBa [1a IoganaT TakoBa YBeJOMAECHHE CBIIO U B CAy4Yail Ha IPOMIHA B IIPAaBOTO UM Ha rAac,
KOSITO Ce IBbAXKHU Ha IIpoMsaHa Ha obIuda 6poit raacoBe B OOIIIOTO chOpaHue Ha aKIIHOHEPUTE
(yBeAMuaBaHe HWAHM HaMaAsBaHe Ha akKIIMOHEPHHUS KamuTtaas). KoraTto MmOCTUTAaHETO HAU
IIPEeMHHABAHETO Ha IIOCOYEHHUTE IIPAroBeTe € B PEe3yATaT Ha IIPSKO IpHAoOHBaHe HAW Ha
HpeXBbpAdHE Ha akKIUM C [IpaBO Ha TAAC, 3aIbAKEHHETO 3a yBeOOMsBaHe BB3HHKBa U 3a
LEHTPAaAHUA PETHUCTHP Ha IIeHHU KHuxka. PopMmarta, ChOBPKAHUETO U PEIBT 32 U3BBPIIBaHE
Ha YBEIOMSIBAHETO Ce OIIpeneAdT ¢ Hapenda. [lybAMYHOTO APYKECTBO € OABXKHO A OIIOBECTH
mybArYHO HHOPMAUITA, ChIbPKAIIA Ce B [IOCOYEHUTE I10-TOPE YBEIOMAEHHU, B CPOK OT TPU
paboTHU OHU OT HEHHOTO y3HaBaHeE.

Ha [pyzkecTBOTO He ca HW3BECTHH IOTOBOPEHOCTH, NEeHCTBHETO Ha KOUTO MOXKE Ha
HOKOd CA€[Ballla OaTa [a OoBede OO0 IMIPOMsHa II0 OTHOIIeHHe KOHTpoaa Ha “@oHa 3a
eHepreTuKa U eHepruitHu nkonomuu- PEEN” A/ICHI, EMK 175050274.

Bcuuky akiyoHepu Ha JpyKecTBOTO, YVIIPaKHABAT IIpaBaTa CH KaTO aKI[UOHEPH,
IpenoCTaBEHN UM CBrAacHO T'’BpProBCKUS 3aKOH, YCTaBa U APYTUTE IIPUAOKUMU HOPMAaTUBHU
aKTOBeE.

YcTaBbT HAU APYTH YCTPOUCTBEHU aKTOBe Ha [[pyKeCTBOTO HE ChABbPKAT pasnopendu,
CIIEIINAaAHO HACOYEHHU Cpelly HpefoTBpaTdBaHe Ha BB3MOXKHA 3A0yIoTpeba C KOHTPOA OT
CTpaHa Ha OCHOBHHTE aKIITMOHepH Ha [Ipy>KecTBOTO.

CreraacHo pasmnopendure Ha 3akoHa 3a MyOAMYHOTO IMpemAaraHe Ha IEHHW KHUXKA
BcgKa caeAka Ha EMUTeHTa, B KOATO y4acTBa ,3aHHTEPECOBAHO AUIlE” (II0 CMUCHAA HA YA. 114,
aa. 7 ot 3IITILK, BKAIOYHTEAHO OCHOBHHUTE aKIIMOHEPHU B ITIyOAMYHOTO APYKECTBO) HA CTOHHOCT
Ha/J OIIpefIEACHH IIparoBe, TpAOBa Aa Obae IIpeaBapuUTeAHo ogobpeHa ot O6II0oTO CHOpaHue Ha
aknmoHepure Ha [IpyxecTBoTO. [IpegBapuTeAHOTO 0f00pEHMEe Ha aKIIHOHEPUTE € HEOOXOIHMO
3a CKAIOYBaHE Ha CAEAKU MeXKAy [py>KeCTBOTO M OCHOBHHTE M aKIIMOHEPH (IPIKO HAU 4pe3
CBBP3aHU AUIIA), C IIPeaMeET IIPUAOOUBaHEe HAY IPEXBBPATHE HAU [IOAYIaBaHE 34 ITI0A3BAHE UAU
IIpegoCTaBgHe 3a IOA3BAHE UAHM KaTo obe3IledeHue Ha KaAKBUTO U Aa OMAO aKTHBH, UAU KOUTO
HopazkaaT 3abAKeHUs 3a [IpyKecTBOTO, aKO CTOMHOCTTA Ha CAEAKATA IIPEeBHIIaBa 2 Ha CTO
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OT CTOMHOCTTA Ha aKTUBUTE Ha EMHUTEHTa CBrAacHO IIOCAETHUTE ABA U3TOTBEHU CUETOBOIHU
fasaHca Ha OPYKECTBOTO, IIOHE €AWH OT KOUTO € OOUTHPAH U KOUTO Ca Pa3KpPUTH IIyOAMYIHO
mo pema Ha ua.100 T 3IIIIIK (B 3aBUCHUMOCT OT TOBa KOH OT aABaTa € II0-HUCHK).
[IpenBapuTeAHOTO OJOOPEHNE HAa AKIIMOHEPUTE € HEOOXOAUMO CHBIIO B CAydai, ye B pe3yATaT
OT COeAKH MexXnay EMuTeHTa M OCHOBHM aKIIMOHEPH (IIPIKO HAW Upe3 CBBP3aHU AUIA)
[pyzKecTBOTO IIle IPUA0OHE HUAU 3a HETO IIle Bb3HUKHE B3eMaHe B pa3Mep Mo-ToAdM OoT 1 Ha
CTO OT CTOMHOCTTA Ha aKTHUBUTE MY CBI'AACHO IIOCAEIHUTE ABA U3TOTBEHHU CYETOBOOHH OasaHca
Ha IPYKECTBOTO, [IOHE €OUH OT KOWUTO € OAWUTHPAaH U KOUTO Ca Pa3KpUTHU IIyOAWYHO IIO0 pena
Ha 4A.100 1, 3IIIILK (B 3aBUCHMOCT OT TOBa KOH OT ABaTa € I10-HUCHK).

Cowraacuo 4a. 114a, aa. 3 3IIILK, 3a coeakd mo NpuAoOHUBAHE HAK Pa3IOpPERIAHE C
aKTHUBU € HeOOXOAUMO MHO3HHCTBO OT % oT mpeacraBenud Ha OC kammmuTan, a B OCTAHAAHTE
cAydau - OOMKHOBEHO MHO3HMHCTBO. IMaIlUaT AMYEH MHTEpPEC B TaKaBa CIAEAKA (IPU3HAT OT
3aKOHA 3a ,3aUHTEPECOBAHO AHIIE”), HE MOXKE [a YIParKHABa IIPABOTO CH HAa TAacC B OOIIOTO
cpOpaHue Ha aKIIMOHEPUTE IIPU B3eMaHe Ha peIlleHHte 10 TO3U BBIIPOC. YIPABUTEAHUSIT OpraH
npencrad npen OOIOTO chOpaHUE MOTHUBUpPAH MHOKAA[ 32 IIEAECHOOPA3HOCTTA U YCAOBHUSITA
Ha caeakuTe. B caydaii, ye cTOMHOCTTaA Ha cAeAKaTa € 10 F'OPEIIOCOUYEeHHUTE IIparoBe, T CAEABA
na Owbae mnpenBapureaHo omobpeHa ot CpBeTa Ha OgUpeKTOpUTe Ha EmureHTa, KaTo
3aMHTEePECOBAHUTE YACHOBE HE y4yacTBaT BHB B3€MaHETO Ha PEeIleHUeTO.

Hauurnume 3a oeparuuasare Ha 8b3MOXKHA 310ynompebda, 3a 0a He ce 310ynompebsisa
C Mo3u KOHMpOJL ca npedsudeHu 8 caedHume pasnopeobu.:

CrpraacHo, 4a. 240a ot T'bproBCcKUd 3aKOH, aKITMOHEPH, ITpuTekapaly rmoue 10 Ha cTo
OT KaIluTasa Ha APY2KECTBOTO MOraT Aa MNpeadaBaBaT HCK 3a TBPCEHE Ha OTTOBOPHOCT OT
YAEHOBE Ha YIIPaBUTEAHUS OpraH 3a Bpeau, IIPUYNHEHH Ha APY2KECTBOTO.

CeraacHo 4a. 223, aa. 1 ot TeproBckus 3akoH, OOIIOTO cHOpaHUEe HA AKIIHOHEPUTE
MoOXe na 0bZle CBUKaHO U OT aKIMOHEPH, KOUTO II0Bede OT TPH Mecella IIpUTekKaBaT aKIlUH,
IIpefCcTaBASIBaIlM IIOHE 5 Ha CTO OT KalluTaaa.

CrwraacHo 4a. 223, aa. 2 ot TeproBcKus 3aKOH , aKO B €THOMECEYEH CPOK OT MCKAHETO
no aa. 1 Ha akKIWOHEpHUTE, IIPUTEXKABAIM IIOHE S5 Ha CTO OT KaIluTasa, TO He Obae
VIZOBAETBOPEHO HAM aKo o0mioTo cwrOpaHMe He OBOe IIPOBEAEHO B 3-MeCEYeH CPOK OT
3agBgBaHe Ha HCKAaHETO, OKPBXKHUAT CBbA CBUKBa OO0 CBOpaHHE HWAW OBAACTIBA
aKIIMOHEPUTE, IIOMCKaAN CBHUKBAHETO, HAW T€XEH IIPEICTABUTEA 1A CBHKA CHEOpPaHHUETO.

CewraacHo 4a. 223a. aa. 1 ot THProBcKud 3aKOH, aKIIMOHEPH, KOUTO IIOBeYe OT TPHU
Mecella IIpuTexanBaT akKIlHH, IPeACTaBAgBalIld I[IOHE 5 Ha CTO OT KalluTasa Ha APYyKECTBOTO,
MoraT cAel oOsIBIBaHE B THPTOBCKHSA PETUCTHP HAH H3IIpalllaHe Ha IIOKaHaTa Ja BKAIOYAT U
OPyTU BBIIPOCH B JHEBHUS pen Ha oOII0TO cChOpaHUe.

CobraacHo 4a. 118 ot 3IIIILK, Auna, npuTexkaBallly 3aeHO VAU ITIOOTIAEAHO Hal-MaAKO
5 Ha cTO OT KamuTasa Ha EMuTeHnTa, umam cnedHume npaea:

e [Ipaso Oa npeodsesam nped OKPBIKHUSL Cb0 No cedanuuie Ha Opyriecmaomo
uckogeme Ha Emumenma npu Odeilicmue u 6esdelicmeue Ha uneHogeme HA
ynpasumesnHume opeaHU, KAKMO U UCK 30 obe3uiemeHue Ha epedu, NPUUUHEHU
Ha [Ipysxkecmeomo om ynpasumesHume Uil KOHMpoJSHUMe opeaHU.

TakuBa MHHOPHUTAPHU aKIHUOHEPH MOTaT Oa IIpensBAT IIpeld Chba HCKOBETE Ha
EmureHTa npu Ge3nelicTBHe Ha yIPaBUTEAHUTE OPTaHH, KOETO 3acTpalllaBa HHTEPECUTE Ha
IpyxecTBOTO.

TaknBa akKIIMOHEPH MOTraT CBIIO0 TaKa [a NPEAdBST HCK IPEeJ OKPBXKHUS CbhbH II0
cemaauinieTo Ha JlpyxKecTBoTo 3a obe3lleTeHHEe Ha BpeAU, NPUYUMHEHU OT AEHCTBUS HAU
0e3meficTBUS Ha YA€HOBETE Ha VIIPaBUTEAHUTE M KOHTPOAHHUTE MY OpTaHU.

e JIpaso Oda uckam om OKPBXHUS Cb0 ceuKeaHe Ha o00wo cvbpaHue Ha
aKyuoHepume UAU 081ACMSB8AHE HA mexeH npedcmasumesn 04 ceuka obuio
cvbparue no onpedesieH om msx ped U 04 UCKAM 8KIIOUBAHE HA 8bnpocu U
NpeoioXKeHUs. 30 peuleHUsl No 8eue 8KJII0UEHU 8bNpocu 8 OHEe8HUSL ped no pedd
Ha un. 223a om TepeoscKust 30KOH

TakuBa akIIMOHEPHU MOTAT A4 HUCKAT OT OKPBLIKHHUSA CBbJ CBHKBaHe Ha OO0 crOpaHue
UAW OBAACTABaHE Ha TeXEH IIpeACcTaBUTeA Aa cBHKa OOIIo chOpaHHe IO OIIpedeA€H OT TAX
OHEBEH pe/I.

32



»POHI 3a eHEepreTHKA H €HEPruHHH HKOHOMHHU- PEEH“ AIICHIL
IIpocnekT

OcBeH TOBa, Te MOTaT [1a UCKAT BKAIOYBAHETO HA BBIIPOCHU U 1A IIPEIAArTaT PelleHUT
II0 BeYe BKAIOYEHHU BBIIPOCH B AHEBHHS pen Ha OOmoro crOpaHue 1o pena Ha 4a. 223a ot
TerproBckust 3aKoH.

HpaBOTO Aa BKAIOYBAT BBIIPOCHU B JHEBHUA PELO HE CE IIpUAara, Koraro B JHEBHUA PEL
€ BKAIOYEHA TOYKa, YUUTO IIPEeIMET € B3eMaHe Ha pelleHue 1o 4a. 114, aa. 1 ot 3IIITLK.

e JIIpaeo Oa uckam HA3HAUABAHE HA KOHMPOJLOPU, KOUumMo Oa npogepsieam
ysiiama cuemogooHa 00KYMeHmayust Ha opyxKecmaomo u 0a uzzomesm 0ox1ad
3a KHemamayuume cu.

TakuBa akmuOHEpU MoraT ga uckaT ot OOIIoTo CchOpaHWE HAH OT OKPBIKHHUA ChI
Ha3HAYaBaHETO HAa KOHTPOABOPHU, KOUTO [a IPOBEPHAT IgAaTa CUETOBOAHA MOKYMEHTAIIUS Ha
[pyzKecTBOTO U [1a U3TOTBAT AOKAAL 33 KOHCTATAI[UUTE CH.

K®M martata Ha Hactrodanmsa [Ipocnekt, EMUTEHTHT He € IIpeAIrIpueA APYTU CHEIHaAHHU
MEPKH, KOUTO [1a BB3IPENICTBAT 3A0yTIOTPEOH C YIPasKHABAHUS BBPXY HETO KOHTPOA.

9.4. Onuceam ce uzgecmHume Ha EmumeHma 0o2zog8opeHocmu, uuemo oeticmaue mMoxe
Ha no-KbcHa dama 0a nopoou NPOMSIHA 8 KOHMPOaa 8bpxy Emumenma.

Ha EMmuTeHTa HE Ca U3BECTHU OOTOBOPEHOCTH, AEWCTBHETO Ha KOUTO MOXKE Ha HIKOS
caenBallia faTa ga A0Bede OO0 IMPOMsiHA II0 OTHOIIIeHHe KOHTpoaAa Ha “PoHI 3a eHepreTuka U
eHepruiinu ukonomun- PEEN” AICHUILI, EUMK 175050274.

Bcuuku aknumoHepu Ha pyKECTBOTO, BKAIOYHTEAHO OCHOBHHUTE AaKIIMOHEPH,
yIpaskKHgBaT IIpaBaTa CH KaTo aKIIMOHEpPH, IIPEeJOCTaBEHU UM ChraacHO TBProBCKUS 3aKOH,
YcraBa W OpyruTe HOPHUAOKHMH HOPMATHBHU aKTOBE. YCTAaBBT HAU APYTH YCTPOUCTBEHU
akToBe Ha JIpyKecTBOTO He CBHABPXKAT pasnopendH, CHEIHAAHO HACOYEHH Cpely
IpeaOTBpaTIBaHE HA BB3MOXKHA 3A0yTIOTPeda C KOHTPOA OT CTpaHa HA OCHOBHUTE aKIIMOHEPU
Ha [Ipy>KeCcTBOTO.

10. CaeaxH MexAy CBBP3aHH AHIIA

[To cmuchaa Ha MCC 24 mazneHo AUlle Ce cunTa 3a CBBhpP3aHO, KOTraTo:

a) AUPEKTHO AW MHANPEKTHO 4Ype3 €IUH HAU IT0BeYe IIOCPEIHUIIHN AUIIETO:

i) KOHTpOAHpA UAHM € KOHTPOAUPAHO, UAHU € II0/ O0IIMSa KOHTPOA Ha IPEeAIIPUATHETO

(mocaeMHOTO BKAIOYBA NPEANIPHATHA MaMKH, ABINEPHU NPEANPUSTHI U ChABPIICPHU
OpeanpuaTd);

ii) MMa OgA B IPEAIIPUATHETO, KOETO My AaBa BB3MOXKHOCT [a YIIPaXHIBa 3HAYHUTEAHO

BAUGHHE HaJ NPEAIPHUATHETO; UAU

iii) ynpaskHaBa 00Il] KOHTPOA BBPXY IIPEAIIPUATHETO;

0) AWIleTO € acoIMHUpaHO MPEeanpHUdTHe (ChraacHo ompeneaeHnero B MCC 28
VMHBECTHIIMHN B aCOLIUHMPAHH HIPEAIPUATHS) Ha IPEeAIIPUATHETO;

B) AMIIETO € CBBMECTHO IIPEAIIPUATHE, B KOETO IIPEAIIPUSITHETO € KOHTPOAMpPAlll
CBAPYXKHUK (BxK. MCC 31 [Igaa0Be B CbBMECTHH NIPEAIPHUATHE);

I) AHMIIETO € YA€H Ha KAIOYOB PBHKOBOJEH IIE€PCOHAA Ha IIPEAIPUATHETO UAM HETOBOTO
npennpuarue Mabka;

) AHUIETO € OAM3BK YA€H Ha CeMeHCTBOTO Ha (PHU3HMYECKO AHIE, KaTO IIOCOYEHOTO B
OykBa a) MAU T) IO-TOPE;

€) AUIIETO € IMPEAIPUATHE, KOETO € KOHTPOAWPAHO, CBBMECTHO KOHTPOAUPAHO HAM
3HAYHUTEAHO IIOBAHSHO OT AHIIETO, IIOCOYEHO B OyKBa I') HAH 1), HAH IIPUTEKABAIIIO 3HAYHUTEAHH
IIPaBOMOIIINS 3a FAaCyBaHe B TOBa IIPEANPUATHE, IPIKO HAH HEIIPIKO;

3K) AMLIETO IIpeNCTaBASIBa IIAQH 32 JOXOOU CAE/ HAIlyCKaHe Ha paboTa Ha CAYyKHUTEAU Ha
IPEeANPUATHETO UAN Ha BCAKO IPEAIIPUATHE, KOETO € CBBP3aHO AHIE C IIPEAIIPUITHETO.

Cepp3aHutTe Aulia Ha apyxkecrBoTo KbpM 30.09.2024 r. BKAIOYBAT aKIUOHEPU U
KAIOYOB YIIPAaBACHCKH IepcoHaa. KBM Kpad Ha TPETO TPUMECEUYHE ca OTUETEHHU Pas3xonau 3a
BB3HArpaXKJeHUd Ha ChbBeTa Ha AUPEKTOPUTE (BB3HArpaKA€HUd M OCUTYPUTEAHH BHOCKH) B
pasmep Ha 99.5 xuA. AB.

B nepuona caen marara Ha IIOCAEIHHS HEOOUTHPAH HHAUBHAyaseH (DUHAHCOB OTYET
(30.09.2024 r.) mo maTaTa Ha IIPOCIIEKTa, EMUTEHTA He € CKAIOUBAA CIEAKU ChC CBBP3aHU AUIIA,
C U3KAIOYEHME Ha HU3MIAATEeHHU Bh3HATI'PasKIeHUS U CbOTBETHUTE OCUTYPUTEAHH BHOCKH U NaHBK
KBM KAIOYOB YIIPABACHCKH IIE€PCOHAaA, KAKTO CAEABA:

e [lo6pomup TomopoB - BB3HArpaxkaeHusd B 001 pasMmep Ha 4 739 AB. MecedyHO;
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e Poza [lumMuTpoOBa - BB3HATPaXKAEeHUS B 001 pa3mep Ha 1 552 AB. MeCEYHO;

11. <PuHaHcoBa HHboOpMAIHA 3a aKTHBHTE H NaCHBHTe, (h)HHAaHCOBOTO CHCTOAHHE,
neyaAburTe u 3aryoure Ha EMuTenTa

11.1. Hcmopuuecka ¢puHaHco8a UHGOpMALUsL U PUHAHCO8U omuemu

OguTHUpaHUAaT TOAUIIIEH HHANBUAYAACH (PMHAHCOB OTYET Ha [Py KECTBOTO (ChABPIKAILL
oT4yeT 3a (PMHAHCOBOTO CBCTOSIHHE, OTYET 3a BCEOOXBATHHUSA [OXOL, OTYET 3a IIapUYHUTE
IIOTOIIH, OTYET 32 IPOMEHUTE B COOCTBEHHUA KAITUTAaA U IIPHUAOKEHHUS), 3a€IHO C OQUTOPCKUTE
JOKAQOM M OTYETHTE 3a yIpaBaeHHe 3a uHaHcoBara 2022 r. m 2023 r. e OIOBECTEH IIO
HaJIAEXKHUS Pel U € JOCTBIIeH Ha MHTepHeT-cTpaHuiiaTa Ha Komucusara 3a pUHAHCOB HAA30D
(www.fsc.bg), Ha cTpauunata Ha BB (www.bse-sofia.bg), KakTo U Ha HHTEpPHET-CTpaHULIATA
Ha EmurenTa (www.feei.eu).

TpuMecedHNTE HEOAUTUPAHU HHAUBUAYAAHH (PUHAHCOBHU OTYETH Ha [[py>KEeCTBOTO KBM
30.09.2024 r. u kpM 30.09.2023 r. ca OIIOBECTEHU II0 HAOAEKHUL PEA U ca OOCTBIIHU Ha
HHTEepHeT-cTpaHullara Ha Komucusara 3a puHaAHCOB Han3op (www.fsc.bg), Ha crpanuiiara Ha
B®E (www.bse-sofia.bg), KakTo 1 Ha HHTEpPHET-CTpaHuIlaTa Ha EmurenTa (www.feei.eu).

UunuBuayasHuTe (pMHAHCOBU OTYeTH Ha EMUTEHTA ca ChCTaBEHU B CHOTBETCTBHUE C
MexayHapoaHuTe ctaHgapTu 3a prHaHcoBo otuutaHe (MCDO), pazpaboTeHU U IyOAUKYyBaHHU
ot CbBeTa 110 MexXAayHaponHH cueToBoaHU craHaapTu (CMCC) u npuetru ot EBponeiickus
cwio3 (EC).

11.2. OdumupaHe Ha ucmopuuecka 200UUHA PUHAHCO8A UHPOPMAYUSL

11.2.1. Odumopcku doknad

FogmmauTe hrHaHCcOBU OoT4YeTH HAa EmureHTa 3a 2022 r. m 2023 r. ca oguTHpPaAHU OT
Credarn BozeB. Credparn BoszeB e uyaen Ha HWHCTHTYyTA Ha [OUIIAOMHPAHHUTE EKCIIEPT-
cuyeToBOonuTEAN B BpArapusa (perucrpamnuoHer Ne 809).

B mokaama 0THOCHO oauTa Ha WHAWUBHUAYAAHHA (PHHAHCOB oTYeT Ha EmureHTa 32 2023
r. e orucaHo ,OTpPHUIIATEAHO MHEHHE® OT CTpaHa Ha OLUTOPA, KAaTo IOAPOOHO € passcHeHa
npuurHata. [lo MHeHHe Ha oguTopa, Iopaay 3HAYUMOCTTa Ha BBIIPOCA, OIIMCAH B pasaesa OT
nokaana ,baza 3a m3paszsgBaHe Ha OTPHUIATEAHO MHEHHE®, IPHUAOKEHHUAT (PHHAHCOB OTYET HE
IIpefcTaBd JOCTOBEPHO (PMHAHCOBOTO CBhCTOSHHE Ha [IpyxKecTBoTo KBM 31 mekemBpu 2023
I ¥ 3a HeroBuTe (PUHAHCOBH PE3yATATH OT MOEeHHOCTTA UM MapUYHHUTE My IIOTOIIM 3a
roguHaTa, 3aBhplIBallla Ha Ta3H [aTa, B CbOTBETCTBHE MeXAyHapOoAHUTE CTAHAAPTH 34
duHaHcoBo orumTaHe (MCPO), npueru ot EBponetickusa crpio3 (EC).

Croopen omurTopa CTOHHOCTTA Ha 3aeMHTE M B3eMaHHUATa, OTPa3eHW B OTdYeTa 3a
¢duHaHCOBOTO cheTogHUE Ha PoHA 3a eHepreTHka U eHepruiiHu ukoHomuu- GEEU AIICULI,
EWK 175050274 31 nexkemBpu 2023 r. Bb3AU3aT Ha 2 658 XHA. AB., KOETO IIpeacTaBAsgBa 97
% oT obIIaTa CTOMHOCT Ha akTHuBHUTE Ha [pyzkecTtBoTo. OCHOBHATA YaCT OT OABXKHHUIIUTE Ca
OOIIMHE W yYpekaeHHs, (PHHAHCHPAHU OT MIBbPKABHUAT OIO/ZKET, IIPH KOETO PUCKBT OT
HEU3II'bAHEHHE Ha 3aabaXKeHUsTa KbM 31 gekemBpu 2023 r. e 3HauuTeaeH. HapylieHa e
pasmopenbara Ha 4A.23, aa.l or 3ACHULIC m meiicTBaliata IIOAMTHKA 3a O0e3IleHKa Ha
[pyXecTBOTO, THH KaTo He € H3rOTBEHA OllEHKa OT BBHINEH HE3aBHCHM OIIEHHTEA 324
oIpeaeAssHEe Ha BB3CTaHOBHMAaTa CTOMHOCT Ha B3eMaHuaTa KbM 31 nekemBpu 2023 r. He ca
IIOAYYEHH [OOCTATHhYHH I0Ka3aTeACTBa IO OTHOIIEHHE JOKOAKO HaTpyllaHaTa o0e3IeHKa e
JocTaThbyHA M CAEJOBATEAHO HE MOXKE [a Ce OIPeAeAr MHOaAu Ouxa OMAM HeoOXOOUMH
KOpPEeKIIMH M B KaKbB pasMep II0 OTHOIIIEHUE Ha IIpH3HaTara obe3leHKa U Bb3CTaHOBHUMAaTa
cTOMHOCT Ha B3eMaHUdaTa. KaTo 9acT OT OOUTOPCKHUTE IIPOLEAypPH ca IIOMCKaHW IIHCMa
OT [ABXKHUIIUTE 3a HOTBBPXKIAEHHE Ha ChIIEeCTBYBAHETO M CTOMHOCTTA Ha 3aeMHTE U
B3eMaHudTa. [lo maraTta Ha AOKA3aa HE ca IIOAYYEHHU IIOTBBPXKIACHHE HA 3a€MHU U B3eMaHUI
c obma 6asaHcoBa cToOHHOCT 2 658 xuA. AB. (100 % oT cToHHOCTTA Ha 3aEeMHUTE U B3eMaHHUATA
B oT4eTa 3a (PUHAHCOBOTO ChCTOogHUE KBM 31 nekemBpu 2023 r.

B moxkaama oTHOCHO oguTa Ha MHAWBUAYAAHHUS (PUHAHCOB OoT4YeT Ha EMuTenTa 3a 2022
r. e ormcaHo ,OTpHUIIATEAHO MHEHHE“ OT CTpaHa Ha OANTOpPa, KaTo IOAPOOHO € pa3siCHeHa
npuurHata. [lo MHeHHe Ha oguTopa, IIopaay 3HAaUYUMOCTTa Ha BBIIpoca, OIIHMCaH B pasiiesa OT
nokaana ,baza 3a m3paszsgBaHe Ha OTPHIATEAHO MHEHHE", IPHUAOXKEHHUAT (PHHAHCOB OTYET HE
IIpefcTaBd JOCTOBEPHO (PMHAHCOBOTO CBCTOAHHE Ha [IpyxKecTBoTo KBM 31 mekeMmBpu 2022
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I. U 3a HEroBuUTe (PUHAHCOBHU PE3yATATH OT MAeHHOCTTAa U I[apUYHUTE My IIOTOIIU 3a
roavHaTa, 3aBbpIIBallla Ha Ta3d [AaTa, B CbOTBETCTBHE MexXOyHapoOHUTE CTaHOApPTH 3a
¢dunancoBo otumtaHe (MCPO), nmpueru ot EBpometickusa crvro3 (EC).

Croiopen omutTopa CTOHHOCTTA Ha 3aeMHTE U B3eMaHHATa, OTPa3eHU B OT4UeTa 3a
¢pHHAHCOBOTO ChCTOSHHE Ha ,,POHI 3a eHepreTUKa U eHepruiiHu ukonomun- PEEN” AIICHUL],
EUWK 175050274 31 mekemBpu 2022 r. Bp3An3aT Ha 6 187 XUA. AB., KOeTO IIpeAcTaBAsgBa 99
% ot ob1iaTa cToHHOCT Ha akTUBUTE Ha [pyxkecTBoTo. OCHOBHATA YaCT OT AABXKHHIIHUTE Ca
OOLIMHU U yYpeKaeHUs, (PUHAHCHUPAHU OT AbPKABHUSIT OIOIKET, IPU KOETO PUCKBT OT
HEU3II'bAHEHHE Ha 3aabAXKeHHsTa KbM 31 gekemBpu 2022 r. e 3HauuteaeH. Hapymiena e
pasmnopenbara Ha 4A.23, aa.l or 3ACULAC u geiicTBaliiaTa MOAUTHKA 3a 00e3lleHKa Ha
IpyxecTBOoTO, THI KaTo He € M3rOTBEHa OILIeHKa OT BBHIIEH HEe3aBHCHM OIIEHUTEA 3a
OIIpeLieAsTHE Ha BB3CTAHOBHUMAaTa CTOHMHOCT Ha B3eMaHudaTa KbM 31 nekemBpu 2022 r. He ca
IIOAYYEHH [A0CTAThYHH [A0Ka3aTEACTBA II0 OTHOIIIEHHE MOKOAKO HaTpylnaHaTa o0e3lleHKa e
OOCTAThYHA M CAEJOBATEAHO He MOIKe Ja Ce OIpedeAr mOasu 0Ouxa OHAu HeoOXoquMHU
KOPEKIMH U B KaKbB pasMep II0 OTHOIIIEHUWE Ha MpU3HaTaTa obe3leHKa U Bb3CTaHOBUMATA
CTOMHOCT Ha B3eMaHUsTA. KaTo YacT OT OAWUTOPCKUTE IIPOLEeAypH ca IIOMCKaHM IIHcMa
OT [OABXKHUIINTE 3a NOTBBPXKIAEHHE Ha CBIIeCTBYBAaHETO U CTOMHOCTTA Ha 3aeMuTe U
B3eMaHudgra. [Jo marara Ha OOKAaa He ca MOAYYEHH HOTBBPIKACHHE Ha 3a€MH U B3eMaHUd
c obmra 6asarcoBa cTofiHOCT 6 187 xuA. AB. (100 % oT cToffHOCTTA HA 3aEMHUTE U B3EMaHHUATA
B oT4ueTa 3a (pMHAHCOBOTO ChCcTOsiHUE KBM 31 mekemBpu 2022 .

11.2.1a. Omkxa3 Ha uzzomesiHe Ha 00UMOPCKU O0OKNa0U UNU pe3ep8u, UIMEHEeHUsT HA
cmaHo8uUULA, O2paHUUeHUsl Ha 0Me08opHOCMMA UL 3abeneXKKu no ecmecmeo

OOUTOPCKUAT JOKAAL KBM FOAUIIIHUAT (PUHAHCOB oTYeT 3a 2023 r. Ha HHAUBHAyaAHA
0asza cpabp:Ka MHEHUE, Ye PUHAHCOBHAT OTYET HA EMHTEHTA CE 3aBeEPABa C Pe3ePBU OT CTpaHa
Ha oguTopa.

11.2.2. HHOukayus 3a Opyea uHgopmayus 8 [Ipocnekma, Kossmo e buna ooumupaHa om
ooumopume

OcBeH IOCOYEHUTE UHANBUAYAAHU FOAUIITHH (pMHAHCOBU oT4YeTH Ha EMuTeHTa 32 2022
r. u 2023 r. B Ilpocnekra HaMa apyra nHpoOpMAaIlus, KOITo € 0uaa ogutHupaHa or OguTopure
Ha EmurenTa.

11.2.3. Koeamo ¢uHaHcosama UuH@OpMayusl 8 pe2ucmpayuoHHUs 0OKYMeHm He e
useneueHa om ooumupaHume UHAHCOBU omuemu HO emMUumeHmad, ce Nocou8a U3MOUHUKBbM
Ha 0aHHUmMe U ce ombessizeam mesu, Koumo He ca 6uiu ooumMuUpaHuU.

duHaHCOBUTE OaHHU B HacTosnmda [IpocmekT ca B3€TH OT TOAUIIHUTE OAUTHPAHU
UHOUBUAYaAHU (DMHAHCOBU OT4YeTH Ha “DOH/ 32 eHepreTuKa U eHepruiiHu nukonomun- ®EEN”
ANICULL, EMK 175050274 3a 2023 r. u 3a 2022 r., ¥ OoT MEXAUHHUTE UHAWBUIAYAAHU
HeoxuTUpaHu pruHaHCOBU oTdyeTH KBbM 30.09.2024 r. 1 30.09.2023 r.

11.3. IIpasHu u apbumpar<Hu npousgoocmaa

ITo Teproscko neao c uiel; MHOTIOITPO®PUAHA BOAHUIIA 3A AKTHMBHO AEYEHUE
- TIABAPIIKUK” AIl, EUK 130072241 u orBeTHUK: ,OH/] 3A EHEPTETUKA U EHEPTUIMHU
NKOHOMUU- ®EEN” AZICUL], /"®EEN” AIICHL]/, EUK 175050274, 1pysKeCcTBOTO € OCBHAECHO
[a 3allAaTH ChrAACHO IIOCTAHOBEHHUTE CBHIAEOHHU pelreHus 110 TuproBcko meao Ne3052 /2017
rox. 1o onrica Ha CI'C TO VI-19 cberaB u o BT/INe 4512 /2019 roxa. o onuca Ha AC Codus,
TO, Illectu cecraB, caenauTe cyMu: 50 214.55 aeBa 110 M3I'BAHUTEAEH AUCT, IIPEACTABEH II0
N3mrbaHuTeAHO neao 459/2023r. o onuca Ha YCH OpamH MeHOoB, BeOHO C IIpuUChAeHaATa
3aKOHHA AMXBa, BEIHO C PA3HOCKHU 3a ABe ChbAeOHM MHCTAHIINH 001110 15 694 .21 AeBa, BEIHO
¢ pasuocku 061110 1 200 AeBa mo usn.a.Ne554 /2021 rox. rio orruca Ha YCU CaMmapazKueB U II10
nan.a. Ne 459 / 2023 roa. nio onuca Ha YCH OpanH MeHO0B;

[To Teproscko aeao c umterr;: MHOT'OITPOPUAHA BOAHUIIA 3A AKTUBHO AEYEHUE
- TIABAPIIKUK” AIl, EMK 130072241 u orBeTHUK: ,OH/] 3A EHEPTETUKA 11 EHEPTUIHU
NKOHOMUHN- ®EEN” AIICULL, /"®EEN” AICUL]/, EMK 175050274, Apy>KeCTBOTO € OCBHAECHO
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[a 3amAaTh ChI'AACHO MOCTAHOBEHUTE CHAEOHU perreHus mo THproBcko aeao Ne2456/2017
rox. o ornrca Ha CI'C TO VI-2 cecraB u BT/INe6148/2018 rox. o ontmca Ha AC Codua TO
[llectm cBcTaB, caenHuTe cymMu: 86 646.33 AeBa, IIpeAcTaBASIBAII0 TAaBHHUIA IIO
N3mbAHUTEAEH AMCT, IpeacTaBeH 1o MambeaHuTeAHO meao Ne458/2023r. mo omumca ma YCU
OpanH MeHOOB, BEOHO C Pa3HOCKHU 3a ABE ChAEOHU HMHCTaHIIMU — 16 047.65 AeBa - 00IIIO
HIPUCBHAECHU PAa3HOCKHU 3a ABEeTe ChAeOHN M3HCTAHIIUY, BeIHO C 2 394 aeBa, 061110 pa3HOCKH 110
na3n.a.Ne 539/ 2021 rox. va YCU CamapmxueB / u u3n.g.Ne 458 / 2023 roa. mo ommuca Ha
YCH Opaux MeHOOB.

ITo Teproscko aeao c uirer;; MHOTOITPO®UAHA BOAHUIIA 3A AKTMBHO AEYEHUE
- [TIABAPIIPKUK” AT, EMK 130072241 u orBeTHUK: ,dOH]I 3A EHEPTETUKA U EHEPTUMHU
NKOHOMUU- EEN” ALICUL], /”7®EEN” AICUL]/, EMK 175050274, npenssBEHUAT UCK € 3a
cymara B obmy pasmep Ha 90 494, 22 aB. C Pemenre ot 08.06.2023r., 1I0OCTAHOBEHO IIO
Towproscko geao Noe 2048/2018r., o ontrca Ha CI'C, TO, VI-22 cbcTaB APYKECTBOTO € OCHIAEHO
[a 3alAaTH Ha HIlena IocodeHaTa cyma. PemenHmero e obxkaaBaHo ot ®EEU AICULL npexn
AneaatuBeH cpn Codua u e ObpasyBano e BT No798/2023r. mo ommca Ha CAC, 13-t
TBproBcku ceCTaB. [JeA0TO He e IPUKAIOYHAO Ha Tasu ChAeOHa WHcTaHIus. HacpodeHo e 3a
OTKPUTO ChAeOHO 3acemanue Ha 12.11.2024r. 3a cr0upaHe Ha JOKA3aTEACTBA.

TeproBcko geao Ne 30/2018 r. o onuca Ha OKpbkKeH cba — Bpaua Unren: ,PEEN
AIICHULI, a OrBerHuk: Ob6ummHa BopoBan. Pemrennero Ha OKpBXeH Cba Bpaiia e o6zkaaBaHO
npen AneaatuBeH cba Codpusa u e Ob6pasyBano e BT/ Ne37/2024r. o oruca Ha CAC, 13-t
TeproBcku cberaB, Llena Ha ucka: 849 499,60 aB.; PazButue Ha mpoileca: KM 17.10.2024 1.
OYaKBaT Ce ChAeOHU 3acelaHusl, Ha KOUTO [Ia Ce IpHeMaT ITHCMEHHU [O0KAa3aTeACTBa, ChaeOHO-
cueTOBOAHA, cpAeOHO-rpacdorornyHa U CpAeOHO-TeXHUYecKa ekcneptusa. CaenBario
3acemaHMe € HacpodeHo 3a 12.11.2024 r.

T.a. Ne 1825/2019r. o ontrca Ha CI'C VI-22 cberan, UIIEL: ,MHaoronpodnsHa 0oaAHUIIA
3a akTuUBHO AedeHue ,CB. MBaH Puacku” — Pasrpan” A, EMK 116503980, a OTBETHUK:
,®OH]I 3A EHEPTETUKA Y EHEPTUMHU UKOHOMUHN- ®EEN” AIICULI, />®EEN” AIICULL/,
EWK 175050274. C Pemenue Ne379 ot 11.06.2024r., moctaHoBeHo 1o BT/I 876/2023r. o
onnca Ha CAC, cpawstT - OTMEHS Pentenne ot 26.02.2023r., ToCcTaHOBEHO IO THPT. AeA0 No
1825/2019 r., Coduiicku rpazcku cbia, TBProBcKo otaeaeHue, VI-22-TH CBCTaB € OCHIHA
» POH/ 3a eHepreTUuKa U eHepruiinu nkonomuu- PEEN“ AIICULL, EUK 175050274“ANCHULL na
3amaaTu Ha ,MHorompoduaHa 60AHUIIA 32 aKTUBHO AcdeHre CB.MBaH Puacku-Pasrpan“A/l Ha
OCHOBaHHE YA. 55, aa. 1, nmpena. 1 or 33/, pazaukara otr 61 685,83 AeBa 00 ITbAHUS IIPEASIBEH
pasmep ot 188 289,91 aeBa/ nmpencraBagBalia cOoOp OT BCHYKH IIAAIIAHUL 110 as.1l u aa.2 or
OOTOBOpa C rapaHTupaH pesyatrar oT 12.06.2012r., KakTo U B HacTTa My 3a pa3HOCKHUTE U
BMecTo Hero rmiocraHoBaBa : OTXBDBPAY mpemaBenusa ot ,MuorompodmaHa OoAHHIIA 3a
akTUBHO AedeHre CB.VMBau Puacku-Pasrpan“A/l, EMK 116503980, cbc cemaaullle U agpec Ha
yupaBaeuue 1p. Pasrpan, ya.“Kocra IletpoB“Ne2, cbc cbaebeH azmpec rp.llazapmxkuk,
ya.“IT.MamieB“Nel 1, er.2, upe3 anaB. Muxaua MepmxaHoB cpenty ,PoHI 3a eHepreTuka U
eHepruiHu wukoHoMmuu- GEEN“A/ICHUL], EUK 175050274, cwbCc cemasullle U aapec Ha
yupaBaenure rp.Codusa, pation CaaruHa, ya.“Kocra AyadeB“No20 MCK C HIpaBHO OCHOBaHHUE
4A.55, aa.l, npenaoxkeHue rbpBo 33/] 3a pasaukara oT 61 685,83 aeBa 00 IbAHUS IIPEASIBEH
pasmep ot 188 289,91 aeBa, mpeacraBagBalia cOOp OT BCUYKH ITAANIAHUA 110 aa.l u aa.2 ot
OOoToBOpa C rapaHTupaH pesyataT oT 12.06.2012r., kato HeocHoBaTeaeH. [IOTBBP2K/IABA
Pemenue ot 26.02.2023r., nmocraHoBeHO IO THPr. neao Ne 1825/2019 B ocraHasaTta My
oOrkaaBaHa YacT. PellleHueTo moaAesku Ha ob63KaABaHe C KacalluoHHA Xaaba npel BbpxoBHUSA
KacallUOHEH CBZ B €QHOMECEYEeH CPOK OT BpPBUBAHETO MYy Ha CTpaHuTe. PellieHuero e
o63kaaBaHO OT ,MHorompoguaHa 60AHMIIA 32 aKTUBHO AedeHUe CB.MBaH Puacku-Pasrpan“All
c KacamoHHa xkaaba. KM HacTosgisg MOMEHT, HaMa o0pa3yBaHO JIEAO.

TowproBcko meao Ne2305/2019r. o omuca ua CI'C, TO, VI-2 cberas, UIIELL ,MHorompodguaHa
boaHUIla 3a aKTHUBHO AedyeHue ,CB. MBaH Puacku” — Pasrpaxg” A, EUK 116503980,
OTBETHULIU: 1.,Banka ACK” EAJ, 2.EBponeiicka 6aHKa 3a BB3CTAHOBSIBAHE U Pa3BUTHE
/EBBP/, 3.,®0HI 3A EHEPTETHMKA W EHEPTUMHU HWKOHOMUH- SEEU” ANCUILI,
/"®EEN” AICULL/, 4.,Enemona” Al — B HechCcTOdATEAHOCT, 5. ,EckoHa koHcyaT” EOO/, 6.
SZAHTepHeI'bHBA aceT 6auk” Al u 7. Kupua Aaekcauapon 'eoprues. [IPEZIMET HA JEAOTO:
OTPUILIATEAEH YCTAHOBUTEAEH UCK, 34 YCTAHOBIBAHE ChC CHAATA Ha IIPUCHAEHO HEIO CIIPSIMO
OTBETHUIINTE, Y€ HUIIEIIBT He IBAKU ITaPUIHUTE CYMU, IIPEACTABAIBAIIY YaCTH OT IIPOLIECHUTE
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B3eMaHUd 3a MECEYHH BHOCKH, MABAXKHMH 3a Iepuona oT M.peBpyapu 2015r. no mecerg
okToMBpH 2019r. BKA. /153 900 aB. KaTo yact ot 1 713 636,01 AB./ BB3 ocHOBa Ha /loTOBOP
ot 12.06.2012r. 3a U3IIPAHEHHE Ha WHXKEHEPHUHT II0 JOTOBOP C rapaHTHpaH pesyatat /ECKO
noroBop/ 3a crpaza Ha kopryc [ xa MBAA ,C. Ban Puacku — Pasrpan“ Al u CBI'BTCTBAIIU
peMoHTHH pabotu, craiodueH c ,Enemona“ A/l karo wusmbaHuTeA. CTATYC: [eaoto e
obpa3yBaHO Cc pasmopexkaaHe 3a obpasyBaHe oT 5.11.2019r.Ha 3akpuTo/paznopeguTeAHO
3acemanue ot 14.11.2019 r. meaoTo € ocraBeHo 6e3 ABUXKEHHUE - C pasmopexaane. Ha wuiera
ca JaleHU yKaszaHUs, KOUTO CA€IBa [a Ceé H3IIBbAHAT B l-ceAMHYEH CpPOK, CUHUTAHO OT
oaydyaBaHe Ha pasnopexaasero. C moaba Bxomany Ne 152086 ot 9.12.2019r. - UinewrsT e
B3€A CTAHOBHIIE IIO0 paslopexkaaHeTo Ha cpra. Ha 3akpuro/pasnopenuTesHo 3acefaHUE OT
24.1.2020r. c¢ onpeneaenue cpapT: I[IPEKPATABA Ha ocHoBanme 4a. 130 TTIK
IIPOU3BOICTBOTO, 00pa3yBaHO o UCKoBa MoAba BX. No 135295 ot 05.11.2019 r., nomaaeHa ot
»MHoOronpodprasHa 00AHHIIA 3a aKTUBHO AedeHue ,,CB. VBan Puacku“ — Pasrpan” A, EUMK
116503980, c agpec Ha yrpaBaeHue: rp. Pasrpan, ya. ,Kocra ITerpoB“ Ne 2 cpeury ,Exnemona“
Al — B HecwhcroaTeanoct, EMK 020955078, B wacTTa, C KOATO Ca HPEAdBEHH OOEKTHUBHO
KyMyAQTHBHO ChE€IUHEHHN YaCTUYHM HCKOBE C IIpaBHO ocHOBaHUeE 4A. 124, aa. 1 I'TIK BBB Bp.
c 4uA. 26, aa. 1, pena. mppBo 33/] 3a mIpH3HaBaHe 3a yCTAHOBEHO, Ye HINEIThT He ABAKU Ha
OTBETHOTO APY3KECTBO CAeOHUTE B3eMaHud: 1/ cymure ot mo 225 AB., IPeACTaBASIBAIIN YaCT
OT IBAXKUMUSA OT BB3A0KUTeAs [J1C BBpXy BCIKO OT S7-Te€ Pa3Cpodye€HU 3aIbAKEHHI I10 YA.
12, aa. 1 ot moroBopa ot 12.06.2012 r. 3a uU3rbAHEHUE Ha eHeproePeKTUBHU MEPOIPUATHUSI
Ha obekra c mazgex ot 10.02.2015 r. mo 10.10.2019 r. (56 paBuu BHOCKH 3a J/C c mamex ot
10.02.2015 r. mo 10.09.2019 r., BcFKo oT KouTO 3a cymarta oT 4 133,42 AB. U mocaegHa
n3paBHUTEeAHA BHOcKa 3a [JC c mamexk Ha 10.10.2019 r. 3a cymara ot 4 133,33 aB.) u 2/
CYMHTE OT I10 225 AB., IPEACTABASIBAIIN YAaCT OT ABAKHUMHUS OT BB3A0KHUTeAS [1/]1C BBpPXy BCAKO
oT 57-Te pa3CcpodeHH 3aabAKEHUd II0 dA. 12, aa. 2 ot moroBopa ot 12.06.2012 r. 3a
U3II'bAHEHUE Ha CHITHTCTBAIIM CTPOUTEAHH paboTH Ha obekrta c mazaex ot 10.02.2015 r. go
10.10.2019 r. (56 pasuu BHOCKH 3a [J/IC c magex ot 10.02.2015 r. mo 10.09.2019 r., Bcgko
OT KOUTO 3a cyMara oT 877,21 AB. U mocAefHa H3paBHUTEeAHA BHocKa 3a [/IC c mazex Ha
10.10.2019 r. 3a cymara or 877,30 aB.). IIPEKPATYIBA mua ocHoBanue ua. 130 ITIK
IIPOU3BOICTBOTO, 06pasyBaHO 110 NCKoBa Moaba BX. Ne 135295 ot 05.11.2019 r., nonaneHa ot
»MHorommpodraHa GoAHUIIA 3a aKTUBHO AedeHue ,CB. MBaH Puacku“ — Pasrpag” Al, EUMK
116503980, c agpec Ha ympaBaeHue: rp. Pasrpan, ya. ,Kocra Ilerpos“ Ne 2 cpeury ,Eckona
KoHCyAT“ OO/, EVMK 131132645, B gacrTa, C KOSATO Cca IIPEAdBEHHN O0EKTHBHO KyMYAQTHBHO
ChbeIUHEHU YaCTUYHU UCKOBE C IIpaBHO OCHOBaHUe 4YA. 124, aa. 1 I'TIK BBB Bp. c 4A. 26, aa. 1,
npenas. mepBo 33/ 3a mpu3HaBaHe 3a YCTAHOBEHO, Y€ HIIEIIBT HE MBAXKYM Ha OTBETHOTO
OPYKECTBO CAEOHUTE B3eMaHHd, IpeaMeT Ha CKAIOYeH oT Hero ¢ ,Enemona“ A/l — B
HECBHCTOATEAHOCT J[JOToBOp 3a Ilecud oT 26.06.2015 r.: 1/ cymure or mo 225 asB,
IPEeACTABASIBAIIY YaCT OT ABAKHUMHUS 0T BB3AoKUTeAd [1/]C BBPXy BCAKO OT 54-Te pa3cpodeHUu
3aabAXKEHHUS IIo 4A. 12, aa. 1 ot moroBopa ot 12.06.2012 r. 3a HU3IBbAHEHHE Ha
eHeproeeKTUBHU MEPOIpUATHS Ha obekTa c magexk oT 10.05.2015 r. mo 10.10.2019 r. (53
paBHU BHockU 3a [JIC c mazgex ot 10.05.2015 r. mo 10.09.2019 r., BCIKO OT KOUTO 3a cymMara
or 4 133,42 AB. U mocAemHa u3paBHUTeAHa BHocKa 3a [JC c mazex Ha 10.10.2019 r. 3a
cymara ot 4 133,33 aB.) u 2/ cymure ot mo 225 AB., IPEACTABASIBAIIN YaCT OT ABAKUMUS OT
BB3A0KUTEAd [I/IC BBEPXy BCAKO OT 54-Te€ pasCpodeHH 3aabAXKEHHdI 10 4a. 12, aa. 2 oT
norosopa ot 12.06.2012 r. 3a H3I'PAHEHNE Ha CHITBPTCTBAIIN CTPOUTEAHH PaboTH Ha o0eKTa C
nagex ot 10.02.2015 . mo 10.10.2019 r. (53 paBuu BHocku 3a J/1C ¢ nagex ot 10.05.2015
r. mo 10.09.2019 r., Bcgko OT KOUTO 3a cymara oT 877,21 AB. U IlocAeHA H3paBHUTEAHA
BHOcKa 3a AJIC c mazex Ha 10.10.2019 r. 3a cymara ot 877,30 aB.).IIPEKPATIBA Ha
ocuoBanwue 4A. 130 T'TIK mpousBoacTBOTO, 0OpasyBaHo mo UcKoBa moaba Bx. Ne 135295 ot
05.11.2019 r., momameHa ot ,MHorompodguaHa OOAHHIIA 3a aKTUBHO AedyeHue ,CB. Ban
Puacku“ — Pasrpan“ A, EUK 116503980, c agpec Ha ynpaBaeHue: rp. Pasrpan, ya. ,Kocra
[TerpoB® Ne 2 cpemry Kupma AaekcanmgpoB ['eoprmeB, ¢ KOSTO ca OpeasdgBeHU OOEKTHBHO
KyMYAQTHBHO CheOUHEHH YaCTHUYHH MCKOBE C IIPaBHO OCHOBaHHE 4a. 124, aa. 1 I'TIK BBB Bp.
C 4A. 26, aa. 1, ipena. mppBo 3371 3a mpu3HaBaHE 3a yCTAHOBEHO, Y€ HINEIHT HE ABAXKH Ha
yLHeMoHa“ A/l — B HECBCTOATEAHOCT CAEOHHUTE B3eMaHuda: 1/ cymute ot 1o 1 125 AB., KaTo
4acT OT BCSIKO OT S57-Te pa3CpoudeHHU 3abAXKEHHUS 110 UA. 12, aa. 1 oT goroBopa ot 12.06.2012
T. 33 U3I'bAHEHHE Ha eHeproe@eKTUBHU MepoIIpuaTud Ha obekTa 6e3 BrawoueH [I/IC ¢ nagex
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ot 10.02.2015 1. 1o 10.10.2019 r. (56 paBHU BHOCKU ¢ agexk oT 10.02.2015 r. mo 10.09.2019
T., BCIKO OT KOouTO 3a cymarta oT 20 667,09 AB. u mocaeHa U3paBHUTEAHA BHOCKA C ITEXK Ha
10.10.2019 r. 3a cymata ot 20 666,66 aB.), 2/ cymure oT 110 225 AB., IPEACTABASIBAIIN YaCT
OT ABAKUMUS OT BB3aoKUTeAd [/IC BBpXy BCAKO OT S7-Te Pa3CpOdeHU 3aIBAKEHUS II0 YA.
12, aa. 1 ot moroBopa ot 12.06.2012 r. 3a u3IrbAHEHUE Ha €HepProePeKTUBHU MEPOIPUATHASI
Ha obekra c magex ot 10.02.2015 r. 7o 10.10.2019 r. (56 paBHu BHocKU 3a [J/IC c nmazgex oT
10.02.2015 r. mo 10.09.2019 r., Bcgko oT kKouTo 3a cymara oT 4 133,42 AB. u nocaenHa
n3paBHUTeAHa BHocKa 3a [A/IC c magex Ha 10.10.2019 r. 3a cymara ot 4 133,33 aB.), 3/
cymure ot 110 1 125 AB., KaTo 4acT OT BCAKO OT S7-Te pa3CpodeHH 3aIbAKEHHU 110 YA. 12, aa.
2 ot moroBopa oT 12.06.2012 r. 3a M3IbAHEHHE Ha CBHILTCTBAIIM CTPOHUTEAHH paboTH Ha
obekTa 6e3 BraroueH [J/IC c maxex ot 10.02.2015 r. mo 10.10.2019 r. (56 paBHHU BHOCKH C
nagex ot 10.02.2015 r. mo 10.09.2019 r., Bcgko oT kouTo 3a cymara ot 4 386,07 aB. u
IIocAeIHa U3paBHUTEAHA BHOCKA c nmanex Ha 10.10.2019 r. 3a cymara ot 4 386,48 aB.) u 4/
CYMUTE OT IT0 225 AB., IpeACTaBASIBAIIN YaCT OT ABAKUMUS OT Bb3A0KUTeAsI [1/1C BBpXY BCIKO
oT 57-Te pa3CcpodeHU 3aabAKEHUd II0 4A. 12, aa. 1 ot moroBopa ot 12.06.2012 r. 3a
U3II'bAHEHHE Ha CBITBTCTBAIIN CTPOUTEAHH paboTH Ha obekrta c mazexk or 10.02.2015 r. go
10.10.2019 r. (56 paBru BHOocKkU 3a [/IC c nagex ot 10.02.2015 r. no 10.09.2019 r., Bcgko
OT KOUTO 3a cyMmara oT 877,21 AB. M mocAefHaA H3paBHUTEAHA BHocKa 3a [/IC c mamex Ha
10.10.2019 r. 3a cymara ot 877,30 aB.). IIPEKPATJIBA nHa ocHoBanue ua. 130 ITIK
HPOU3BOACTBOTO, 06pa3yBaHO o UCKoBa MoAba BX. No 135295 ot 05.11.2019 r., nomaneHa ot
»MHoOronpodpurasHa 00AHHIIA 3a aKTUBHO AedeHue ,,CB. VBan Puacku“ — Pasrpan“ A, EUMK
116503980, c anpec Ha ympaBaeHue: rp. Pasrpan, ya. ,Kocra ITerpoB® Ne 2 cpenty ,,PoHI 3a
eHepreTuka U eHepruitHu ukoHomuun- PEEN“ AZICHULL, EMK 175050274, B 4acTTa, C KOSATO ca
OpPeasiBEHU OOEKTHUBHO KYMYAQTUBHO ChEAWHEHH YACTUYHU HCKOBE C IIPABHO OCHOBAaHHE YA.
124, aa. 1 I'TIK BBB Bp. € 4UA. 26, aa. 1, mpena. nbpBo 3371 3a IpHU3HaBaHe 3a YCTAHOBEHO, e
UIEIbT He abAXKU Ha ,PoHA 3a eHepreTHUKa U eHeprudHm ukoHoMuu- GEEN“ A/ICHUILL
CAeOHHUTE B3EMaHHs, IIPEeaMET Ha CKAIOUEH OT Hero ¢ ,Euemona“ A/l — B HECBCTOATEAHOCT ABa
gorosopa 3aiecudg or 11.12.2012 r.: 1/ cymure or 1o 1 125 AB., KaTO 9acT OT BCAKO OT LIECTTE
pa3CcpodYeHHu 3aabAKEHUS II0 4A. 12, aa. 1 ot moroBopa ot 12.06.2012 r. 3a U3II'bAHEHUE HA
eHeproeeKTUBHU MeponpudaTus Ha obekTa 6e3 BrkaroueH /I/IC ¢ magex ot 10.02.2015 r. o
10.07.2015 r., Bcgko oT KouTo 3a cymata ot 20 667,09 aB. u 2/ cymure ot 1o 1 125 AB., KaTo
4acCT OT BCAKO OT IIIECTTE PA3CPOYEHHU 3aABAKEHHU4 110 YA. 12, aa. 2 oT gorosopa ot 12.06.2012
T. 3a U3II'bAHEHHE Ha CBITHTCTBAIIM CTPOUTEAHHU paboTu Ha obekTa 0e3 BkatoueH /IC c mamex
ot 10.02.2015 r. mo 10.07.2015 r., Bcgko ot kouto 3a cymara ot 4 386,07 aB. [IPEKPATSBA
Ha ocuoBanue 4A. 130 I'TIK mpou3BoaCTBOTO, 06pa3yBaHo 110 HCKoBa MoAba Bx. Noe 135295 ot
05.11.2019 r., mogameHa ot ,MHorompodguaHa OOAHHIIA 3a aKTUBHO AedyeHue ,CB. Ban
Puacku“ — Pazrpan“ A, EUK 116503980, c agpec Ha ymnpaBaeHue: rp. Pasrpan, ya. ,Kocra
[TerpoB“ Ne 2 cpemwry ,MaHTepHensHBA AceT Bauk® A/, EMK 000694329, cbC cemasuIlie u aapec
***  paiioH ,Bre3paxkpgane“, Oya. ,Tomop A.“ Ne 81-83. B wacTra, C KOSTO Ca MpPEAdBEeHU
00EKTHUBHO KyMYAQTHBHO CHEIWHEHH YaCTUYHU HUCKOBE C IIPAaBHO OCHOBaHHE dYA. 124, aa. 1
I'TIK BBB Bp. C 4A. 26, aa. 1, ipena. wepBo 33/1 3a IIpHU3HABaHE 32 YCTAHOBEHO, Y€ UIIEITBT He
IbAKU Ha ,HTepHel'bHbA AceT Bank“ A/l B3eMaHHUd MNpPeaMET Ha CKAIOUYEeH goroBop. Ha
IIPOBEAEHO OTKPUTO chbaebHo 3acenanue Ha 11.10.2024r. meaoTo e oTaoKeHO 3a 13.12.2024r.

Towproeeko aeso Noll/2024r. o ontrca Ha OkpbxkeH cbh [lazapaxuk, UIIELL ., 2OHA
3A EHEPTETUKA M EHEPTMMHU MUKOHOMUU - GEEU” AICULI, /”®EEN” AACULL/, a
OTBETHUK: ,MHOT'OITPO®PHMAHA BOAHUIIA 3A AKTUBHO AEYEHUE - ITA3AP/I2KUK” AT,
EMK 130072241, cec cemaaullle U anpec Ha ymupaBaeHue: rp. [lazapaxkuk, 4400, ya.
ysboaHmgHa“ 15; [IPEAMET HA JEAOTO: JeaoTo e o6paszyBaHo 1o npeadaseH ot .,0OH/ 3A
EHEPTETUKA U EHEPTUMHU MKOHOMMWU — ®EEU” AIICULL, /”®EEN” ACULI/ cpery
SMHOI'OITPO®UUAHA BOAHUIIA 3A AKTHMBHO AEYEHUE - ITIASAP/KUK” A, EUK
130072241 wuck 3a caenHuTe cymu: 89 666,81 AB. IO OOroBop 3a U3II'bAHEHHE Ha
eHeproedekTuBHU MeporpusaTud 1 91 320,99 AB. o JOTOBOP 3a U3II'BAHEHUE Ha CHI'BTCTBAIIN
pemouTHH paboru. C Omnpemeaernne Nel53 ot 02.05.2024r. cepmpr [IpekpatsaBa
npou3BoAcTBoTO Mo T.A.Nell/2024r. mo ommca Ha IIOC mo mnpengBeHa HCKoBa Moaba
Bx.Ne794/24.01.2024r. Ha ,PoHA 3a eHepreTHKa W eHepruiHu mkoHoMmuu- PEEN“ ATICULI,
EWK 175050274, cpenry ,MHoromnpodursHa 60AHUIIA 32 aKTUBHO AedeHUe - [lazapmxuk” All,
EWK 130072241 (,MBAA-ITazapmxuk® All), c mpaBHO OCH. 4YA. 79, aa. 1 u 4a.86 or 33/. B
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3aKOHOYCTAHOBEHHS CPOK, omnpeneseHueTo € obxkaaBaHo ot PEEU AICUIL ¢ gyacTHa xaaba
npern AnieaatuBeH cbn [laoBauB. 2Kaabara e mpuera u pasraeHa o BUT/ Ne342/2024r. no
oruca Ha AneaaTuBeH cbh [IanoBauB, 3-tu rp. CbcTaB, KaTo ChOBT Ce IIPOM3HECE B I1oA3a Ha
IPYZKECTBOTO U [IEAOTO € H3IIpaTeHo 3a pasraexknaHe oT OKpbBXeH cbl [lazapmakuk, KaTo e
HacpoudeHo 3aceganue 3a 21.10.2024r .

11.4. BHauumenHa NPOMSIHA 88 PUHAHCOBOMO CbCmosiHue Ha EmMumeHnma

Caen maraTa Ha IIOCAEIHO M3TOTBEHUS HEOAUTHPAH WHAWBHUAYAA€H (PHHAHCOB OTYET
(xpM 30.09.2024 r.) He e HacTBIINAA CBIIECTBEHA IIPOMIHA BHB (PMHAHCOBOTO CHCTOSHHE Ha
EmureHnra.

11.5. IIpoghopma puHaHcosa uHpopmayus
[ pyzKecTBOTO He U3roTBd IIpodopMa (pruHaHCOBa HH(pOPMAIIUH.

11.6. [Torumukxa no omHouwleHue Ha ousudeHmume

“PoHm 3a eHepreTHUKa M eHepruiiHu umkoHomuu- PEEN” ANCUL], EMK 175050274
pasnpeness AUBUAEHTH 10 pefa U IIpU ycaoBudara, npeasunenu B 3ACULIC, 3IIIILK, T3 u
YcraBa Ha [IpykecTBOTO, 110 pelteHue Ha OCA u He e pueAao cobcTBeHa roauTuka. [IpaBo Ha
OUBUIEHT IIOAy4YaBaT AMIlaTa, KOUTO ca BIHMCAHU B peructpuTe Ha LI/l KaTo akIHoHepU Ha
14-tusa nen caen marara Ha OOIIOTO ChOpaHue, Ha KOETO € IIPUET TOAUIITHUSI (PUHAHCOB OTUET,
CBOTBETHO O-MeceyHUAT (PHHAHCOB OTYET H € I[PHUETO pPeIIeHHe 3a paslpeleAdHe Ha
neganbara. [JpyKecTBOTO € 3abAXKEHO A paslpeneAsd KaTo JUBHAEHT Hati-maako 90 Ha cTo
oT medaabara 3a uU3TeKAaTa (PUHAHCOBA TOAWHA, OIIPedeAeHa Mo pema Ha 4A. 29, aa. 3 or
3OCHULAC u npu criazBaHe Ha U3UCKBaHUATA Ha 4A. 247a ot T3.

3a wucropudyeckKudar (HHAHCOB IIEPHUOMA, OOXBaHAT OT HACTOLAIIHUSA I[IPOCIIEKT
[pykecTBOTO HE € pasIpeneAdso fUBUAeHT. [locaefHUAT pas3IipeieAeH AUBUAEHT e r1pe3 2015
T.

12. NombaHHTeAHA HHpOpMaumHA

12.1. HHgopmayus 3a AKYUOHEPHUS KanumaJl.

PerucrpupanuaT KanuTaa Ha [Ipy>KeCTBOTO Ce ChCTOU OT 4 454 126 Ha 6poif HAIbAHO
IIAaTeHH OOMKHOBEHH, IIONMEHHH, 0€3HaAMYHH aKIIMHU C HOMHHaAHAa CTOHHOCT B pasMep Ha 1
AB. 3a aklus. Bcgka akiyg naBa IIpaBo Ha equH raac B OOIoTo cr0paHue Ha aKIIHOHEPUTE,
IIpaBO Ha [OUBUAEHT U Ha AUKBHJAIIMOHHA KBOTA B HMYVIIECTBOTO Ha JIpy>KecTBOTO,
CBhpa3MEepPHHU C HOMHHaAHaTa CTOMHOCT Ha aKIIMUTE

JpyXecTBOTO HAMA HU3AaJCHHN aKIUHU, KOUTO HE IIPEACTaBA9BAT KallUuTas. EMUTEHTHT
He e U3/7aBaA KOHBEPTHUPYEMU IIEHHH KHUKa, 0OOMeHsIeMH [TeHHU KHUXKa, OIIIUN UAHU BapaHTH.

Hama awnita, KouTo ga mIpuTekaBarT IIpaBa 3a HIpUOOOHMBaHE HAW 3abAKEHHUS II0
OTHOILIEHHE Ha yCTAaBHHUY, HO HEEMUTHPAH KaIllUTAaA.

Jpy>KecTBOTO € €eMHTHpPaao0 caMO eIMH KaaCc akKIUuh - OOWKHOBEHH,
HEIIPUBHUAECTHPOBAaHH, IIONMEHHH, O€3HAANYHM, KATO BCAKA aKIHd JaBa IIpaBO HAa €OUH rAac
B O0110TO CHOpPaHKe Ha aKIMOHEPUTE, IIPaBO Ha AUBUIACHT U IIPAaBO Ha AMKBHUIAIIHOHEH A,
CBhpa3MepPEH C HOMHHaAHaTa M CTOMHOCT. BCHYKH M3MaAeHU aKIUHM ca 4acT OT KaIlluTaaa.

13. HOpMaTHBHO H3HCKYEMH OIIOBECTABaAHHSA

ITpe3 2024r. (01.01.2024 - 20.11.2024) ,Poun 3a Enepreruka u Eneprutinu Mkonomun
- ®EEV“ AICHUILL e omoBecTHAO caemHaTa BbTpelirHa uHpopMmarus Ha KOH, BB A u
OOIIIECTBEHOCTTA:

Ha 26.01.2024r. gpyxkectBoTo e mnpenctaBuao mpen KO®H, BOE u obmecTBeHOCTTA
MeXIWHEH UHANBUAyaAeH (PMHAHCOB OTYET 3a YeTBBPTOTO TpuMeceune Ha 2023r.

Ha 29.03.2024r. gpyxkectBoTo e mnpeactaBuao mnpen KPH, BOE u obmiecTBeHOCTTA
TrooUIlIeH OAUTUPAH HHAUBHAyaAeH (PHHAHCOB oTueT KbM 31.12.2023r.
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Ha 11.04.2024r. gpyxxectBoTo e npexncraBuaro Ipens KOH, BB u olmecrBeHOCTTA
MeXXIWHEH WHAUBUAYaAeH (PHHAHCOB OTYET 3a I'bPBO TpuMecedne Ha 2023r.

Ha 17.05.2024r. gpyzxkectBoTo e mpenctaBuao npen K®H, BDE u obmecTBeHOCTTA
IIOKAaHAa 3a CBHKBaHe Ha 001110 crOpaHue Ha aKIIMOHEPHUTE.

Ha 10.06.2024r. gpyzxectBoTo € mpencraBuao npen K®H, BPE u obmecrBeHOCTTA
aKTyaAu3HpaHa IIoOKaHa 3a CBUKBaHe Ha o010 crOpaHue Ha aKIIMOHEPUTE.

Ha 13.06.2024r. gpyzkectBoTo € mpencraBuao Ipen KPH, BPE u obmiecrBeHOCTTA
aKTyaAHM3upaHa II0KaHa 3a CBUKBaHe Ha o010 crbpaHue Ha aKIIMOHEPUTE.

Ha 19.06.2024r. gpyxxectBoTo e npexncraBuso npens KOH, BB u obmecrBeHOCTTA
IIPOTOKOA 3a HEIIPOBENEHO IIOPaay AUIICA Ha KBOPYM 00III0 chOpaHre Ha aKIITMOHEPUTE.

Ha 19.06.2024r. gpyxectBoTo € mpencraBuao npen K®H, BPE u obmiecTBeHOCTTA
IIOKaHAa 3a CBHKBaHe Ha 001110 cr0paHue Ha aKIIMOHEPHUTE.

Ha 04.07.2024r. gpyxkectBoTo e npencraBuao npen KOH, BOB u obiiecTBeHOCTTA
IIPOTOKOA OT 00II0 ChOpaHe Ha aKIIMOHEPUTE, IIPU CHAAAI KBOPYM.

Ha 16.07.2024r. gpyxectBoTo e npexncraBuao Ipens KOH, BB u olmecrBeHOCTTA
MeXIWHEH UHAUBUAyaAeH (PHHAHCOB OTYET 3a BTOPO TpuMecedne Ha 2024r.

Ha 22.10.2024r. gpyzxkectBoTo e mnpenctaBuao npen KO®H, BOE u obmecTBeHOCTTA
YBEIIOMAEHHE 3a pelleHHe 3a H3JaBaHe Ha HOBH aKIIMU, BKAIOUHMTEAHO 3a PeIleHHd OTHOCHO
pasmpeneseHue, 3anucBaHe, 00e3CHABAHE UAU ITPEBPBIIAHE Ha OOAUTAIlNU B aKIIHH.

Ha 24.10.2024r. gpyzxkectBoTo e mnpenctaBuao Ipen KO®H, BOE u obmecTBeHOCTTA
HCKaHe 3a u3JaBaHeHa onobpeHue 3a cMdaHa Ha 0aHKa — JeIro3uTap.

Ha 29.10.2024r. gpyzxectBoTo e mpencraBuao pen KO®H, BOE u obmiecTBeHOCTTA
MeXIWHEH UHAUBUAyaAeH (DUHAHCOB OTYET 3a TpeTo TpuMeceune Ha 2024r.

HHBECTHUTOPUTE MOTaT Oa Ce 3alo3HasdAT C M3UCKyeMarTa HH(OpMAallus Ha HHTEPHET
cTpaHuIlata Ha [Ipy*KecTBOTO, KAKTO M Ha MHTEPHET CTpaHHIaTa Ha ,Bbarapcka ¢oHmIoBa
6opca” Al (www.bse-sofia.bg), Ha maardopmara Ha Investor (www.investor.bg).

14. JIoroBOpH OT C’HLUIECTBEHO 3HAUYEHHE
EMUTEHTHT HIMA CKAIOUEHHU 3HAYUTEAHU A0TOBOPH U3BBH obuyaiiHaTa cu ,HeﬁHOCT.

15. HaAHYHH ZOKyMEHTH

Tosu [IpocnekT u goIrbAHUTEAHA MHpopMalud 3a “PoH/ 3a eHepreTUKa U eHepruiiHu
nkonomuun- GEEN” AICHIL], EUK 175050274 morat ga ObAAT MOAYYEHH W OT IIyOAMYHUSA
peructTep Ha KOH (www.fsc.bg).

I[Ipes mepwoma Ha BaAHMAHOCT Ha IIpocrekTa CHIIUAT, KAaKTO M HCTOpHYEcKaTa
duHaHcoBa mHpopMaIrusa Ha EMuUTeHTa OT mocAeqHaTa PUHAHCOBA TOAMHA, IIPEaXozKaallia
nybankyBaHeTo Ha [IpocriekTa mMorat ga ObAAT WHCIIEKTHPAHU HA WHTEPHET CTPaHHUIATa Ha
“Ponpm 3a eHepreTuKa M eHepruiinu mkoHomun- GEEN” ACHUL] (www.feei.eu), KakTo U Ha
UHTEepHeT naatdopMmarta Ha Investor (www.investor.bg).

YcraBpT Ha EMUTEHTA M HETOBUTE OOUTHPAHU (PUHAHCOBU OTYET Ca AOCTBIHHU U IIO
naprugaTta Ha apyzxkectBoro B TPPIOALl kbM AreHiusaTa o BOHCBaHuATa (Www.brra.bg),
KaKTO U Ha MHTEPHET CTpaHuIlaTa Ha “@oHM 3a eHepreTHKa U eHepruiiHu ukoHoMuu- ®EEN”
AICUILL (www.feei.eu) .

[Ipe3d mepumoma Ha BaAMAHOCT Ha [IpocrekTa, CBUIUAT, KAKTO M HCTOpHYEcKaTa
¢duHaHCOBa mH(popMalug Ha EMuTeHTa OT mocaemHaTa (pUHAHCOBA TOAWHA, MPEAX0XKIAIa
nybaukyBaHeTo Ha [IpocriekTa Morat fa ObIaT MHCIIEKTUPAHHU Ha CACIHUAT apPec:

EmuTeHT: “PoHn 3a eHepreTwKa U eHepruiiHu ukoHomuu- PEEN”
ANCHLL

Cemaauiie: rp. Cocpua

Anpec Ha yIIpaBACHHE:! *K.K. ['eo Muaes, ya. Kocra Ayages No 20

PabotHo Bpewme: 09:00 — 17:00 4.

TeaedoHn: + 359 885 920 426

EaekTpoHHa I0111A: feeipjsc@gmail.com

Auliie 3a KOHTaKT: Hobpomup TomopoB — U3mrbAHUTEACH TUPEKTOP
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IV. HHPOPMAIIHSA IIO ITPHAOXKEHHE 1 OT HAPEJBA Ne 2 OT 09.11.2021 I'. 3A
I'bPBOHAYAAHO H IIOCAEABAIIIO PASKPHUBAHE HA HH®OPMAIIUA IIPH
IIYBAHYHO NIPEAAATAHE HA IEHHH KHHXA H NOIIYCKAHE OO0 TBPIrOBHSA
HA PET'YAHUPAH IIA3AP

1. OmncaHHe Ha HHBECTHIHOHHHTE ILleAH Ha JIpy:KeCTBOTO C IIOCOYBaHE Ha
HeroBuTe (PHHAHCOBH LIEAH, H3TOYHHIHTE Ha (PHHAHCHpPaHE, MAaKCHMAaAHHS
padMep Ha BBHIIHOTO (pHHAHCHpaHE CIPAMO CTOHHOCTTa Ha COOCTBEHHSA MYy
KamHTaA.

CpraacHo 4a. 8 ot YcraBa Ha [[pyKeCTBOTO OCHOBHUTE My MHBECTHIIMOHHH IIEAH ca!
ocurypsiBaHe Ha no0Opa BB3BPAIllAEMOCT Ha KaluTasa Ha aKIMOHEpUTe 4Ype3 3ara3BaHe U
yBeAHdYaBaHe Ha CTOMHOCTTA Ha aKIMHUTE U MOAIbpPrKaHe Ha cTabuAHa MUBHUECHTHA [TOAUTHKA
IIOCPEACTBOM MHBECTHUIIMY BBHB B3€MaHHs, OTTOBAPSIIY HA H3UCKBAHUITA Ha YcTaBa.

HNsroyHuiiure Ha (pUHAHCUpaHe Ha JAeHHocTTa Ha [Ipy’KecTBOTO ca COOCTBEHUS H
IIPUBACUYEHHS KanuTaa. 3a PUHAHCHUpPaHe Ha CBOUTE MHBECTUIINHU [[PYyKECTBOTO U3II0A3BA U
cpeacTBaTa OT BHECEHHS IIPH PETHCTpallusTa KaluTaa, KaKTo U cpeAcTBaTa HabpaHU IIpU
I'bPBOHAYAAHOTO U IIOCAEABAIIUTE yBEAWUYEHHd Ha KamnuTasa. “PoHA 3a eHepreTuka u
eHepruiinu ukoHomuu- ®EEN” AICHL, EVMIK 175050274 u3moa3Ba U IIPUBACYEH KAIIHUTAaA B
paMKHuTe Ha 3aKoHa 3a (pUHAHCHUpaHe Ha AeHHocTTa CH. [Ipy>KeCTBOTO HE € OIIPEeNEeAHAO
MaKCHUMaA€H pa3Mep Ha OPUBACUYEHUTE CPEACTBA CIIPSIMO CTOMHOCTTA Ha COOCTBEHUS MYy
KaIIuTaa.

CBBeTHT Ha AUPEKTOPUTE Ha [py>KEeCTBOTO Ce CTPEMH KbM HapacTBaHe Ha CTOHHOCTTA
Ha WHBECTUIIUUTE U IIOAydYaBaHe Ha TEKYyLl OOXOZ IIPH KOHTPOAUpPAHE Ha pPHCKa Upe3
auBepcuUuKanusa Ha rnoprdeiisa oT ceKTopa Ha B3eMaHUSITAa U UHBECTHUIIMH B HOPMATHUBHO
paspeleHuTe (PUHAHCOBU HHCTPYMeHTH, cbraacHo 3/ICULI/IC. CrpaTeruaTa Ha [pyKecTBOTO
ce 0a3upa Ha IIPUHIINIA Ha IToAyYaBaHe Ha JOXOMU OT CEKTOpa Ha B3eMaHud. Ta3u crparerus
Ce OCBIIECTBABA IPU OaAaHCHUPAHO paslIpeeAcHUe Ha PUCKA.

2. OrpaHHYEeHHSTA B HHBECTHIIHOHHATAa IOAHTHKA Ha [[pyxecTBOTO, B pAMKHTE Ha
KOHTO JpPYy¥KeCTBOTO CBbC CIEeIlHaAHa HHBECTHIIHOHHa IleA B3eMa
HHBECTHIHOHHH PeIlleHHsI, IOAHTHKA Ha HHBECTHPaHe Ha CBOOOZHHTe CpeACTBa

“PoHpm 3a eHepreTUka W eHepruiiHu ukoHomuu- GEEN” ACUL], EMK 175050274
OCBILIECTBABA AEHHOCTTA CU ChOOPA3HO OrpaHUYEHUS, 3aA0KEHU B YCTaBa My U O'BATAPCKOTO
3aKOHOIATEACTBO.

“Ponpm 3a eHepreTuka U eHepruiinu ukonomuun- PEEN” AICUILL, EMK 175050274 He
MOJKE [1a U3BBPIIBA APYTH THPrOBCKU CAEAKH U3BBH IIOCOYEHUTE B YA.6 U UA. 7 Ha YcTaBa U
OPAIKO CBBP3aHUTE C TAXHOTO OCBHIIECTBABAHE, OCBEH aKO Ca II03BOACHH OT 3aKoOHa 3a
OpyzKecTBara CBbC crermasHa HUHBECTHUIIMOHHA LIEA 178 OpyzKecTBa 3a
cexkropurusanug(3JCHULIC)

“PoHp 3a eHepreTuka u eHepruiinu nkonomuun- PEEN” AICUILL, EUK 175050274 He
MOXKe Oa ITpuaobuBa B3eMaHHsI, KOUTO ca IMpeaMeT Ha IpaBeH CIOp.

Bsemanuara, npunobuBanu ot “@oH/ 3a eHepreTUKa U eHepruiiHu nukonomuu- ®EEN”
AICHLI, EUK 175050274 TpsabBa ga ce HaMHUpaT Ha TepuTopusta Ha Penybanka Brearapuga u
Ha TepUTOPHULATA Ha ApyTa AbpiKaBa YAeHKA.

“PoHp 3a eHepreTHKa U eHepruiinu nkoHomuun- PEEN” AICUILL, EUK 175050274 He
MOXKe Ja ce mpeobpasyBa B APYT BUI THPTOBCKO APYKECTBO.

“Ponp 3a eHepreTHKa U eHepruiinu nkonomuun- GEEN” AICUILL, EUK 175050274 He
MOKe [a IIPOMEeHs IIpeaMeTa CU Ha AeHHOCT.

“Ponpm 3a eHepreTUka U eHepruiinu ukonomuun- PEEN” AICUILL, EMK 175050274 He
MOXKe [a y4JacTBa Ha KaIlUTaAOBUS Mas3ap, KATO HHBECTHPA B aKTHUBH, PA3AMYHU OT TE3H IO
4A. 25, aa. 1 - 3, UAM ga U3BBPIIBA 0OpaTHO U3KYIIyBaHe 110 peaa Ha 4A. 111, aa. 5 ot 3akoHa
3a IMyOAMYHOTO IIpegaaraHe Ha IIeHHH KHUIKA, OCBEH B CAydYauTe I10 4A. 18.

“Ponp 3a eHepreTHKa U eHepruiinu nkoHomuu- PEEN” ANICUILL, EUK 175050274 He
MOXKe ma IpuaobuBa IeHHU KHUXKA, THPTYBAaHH Ha PEryAHpPAaH asap HAWM Ja IpuaodbuBa
OSIAOBH y4aCTHd B APYTH APYKECTBA, OCBEH B caydauTe 110 4A. 10 ot YcraBa Ha [IpyKeCcTBOTO.

“PoHp 3a eHepreTHKa U eHepruiinu nkonomuun- PEEN” AICUILL, EUK 175050274 He
MOXKe Ja B3eMa 3aeMH, C U3KAIOYEHHE Ha CAydJauTe OmucaHU B 4A. 10, aa. 2 oT YcTaBa.
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3. OnucaHHe Ha MOAHMTHKaTa Ha EMHTEHTa OTHOCHO NMPHAOOHBaHe Ha HOB aKTHB
HAH aKTHBH

NHBeCTUIIMOHHATA MTOAUTHKA Ha [[Ppy>KECTBOTO HE IIPEeABUXK/IA HUKAKBU OTPAHUYECHUS
OTHOCHO BHa B3€eMaHHs, B KOUTO TO HHBECTHUPA.

[IpugobuBaHeTO0 Ha HOBH B3€EMaHUd MOXKE J[Ja Ce€ H3BBPIIBA IIOCPEACTBOM
duHaHCUpaHE, Ype3 U3aaBaHe Ha [IEHHU KHUXKAa 0T [[py>KECTBOTO UAH Upe3 0aHKOBU KPEIUTH,
[IPU Clla3dBaHe Ha OrPaHHYEHHsSITA B 3aKOHA U YCTaBa.

B nombaHeHUE [[py’KEeCTBOTO MOXKE /1a UHBECTHPA CBOOOMHUTE CH CPEJICTBA U B!

v/ ILleHHM KHHXKAa, HU3OANeHH HAW TapaHTHPaHM OT ObArapcKkaTta mabpxkasa — 0e3
OrpaHHYEHHS,

v/ 6aHKOBH [IETIO3UTH — 6€3 OTPAHHUYEHHUS;

v/ MOKPUTHU OOAMTAIlMK, OOIIYCHATH OO THPrOBHS HA MSCTO 3a THPrOBHA B AbpikKaBa
uaeHka— 10 10 Ha cTO OT aKTUBUTE HA [PYyKECTBOTO;

v\ IPYTH akKTUBHU, aKO CE€ AOIIYCKA OT AEMCTBAIIOTO 3aKOHOIATEACTBO.

OO6mmug pazMep Ha HHBECTHIIMHUTE IIOCOYEHHU II0-rope He Morat ma Ipeumansat 30 Ha CTO OT
aKTHUBUTE Ha [Ipy>KCTBOTO.

4. OnHncaHHe Ha KPDHTEPHHTE, Ha KOHTO OTTOBapAT B3€MaHHATa, B KOHTO IIe
HHBeCcTHpPa J[IpyXeCTBOTO, KAaKTO H XapaKTEPHCTHKHTEe Ha IPHAOOHTHTe
B3eMaHHA

Ilpuemnuga nbp8oOHAUANHA UHBECMUUUSL
PasMepbT Ha IbpBOHAYAaAHATA HHBECTHUIINd (IleHATa Ha OpUAOOMBaHEe Ha B3eMAaHETO)

TpsabBa Oa oTroBaps KaTo abCOAIOTEH pa3Mep Ha BB3MOXKHOCTHUTE Ha [Ipy:KecTBOTO 3a
HeroBaTa IOKyIika. CTpeMeXbT Ha [Ipy>KeCcTBOTO Aa XeIXKHUpPa Bb3MOXKHO Hali-MHOT'O PHCKOBE
C IeA MUHUMU3UpaHe PUCKa OT HelAalllaHe IIPU KAUEHTUTE MY.

OuareaHa 200uULHA 00X00HOCM OM npoexma

Ta mie ce u3dmcagBa, oTYUTANKH HOpMAaTa Ha BB3BPAIlla€MOCT Ha IIPOeKTa, UMalKu
OpeaBH pasMepa Ha BCHUYKUM MOapUYHH IIOTOLM II0 [AaZieH IIPOeKT. [pyKecTBOTO IIIe
IpearpreMa HHBECTUIIMOHHH ITPOEKTH CaMO aKO OYaKBaHaTa UM T'OQHUIITHA BH3BPAIIaeMOCT €
IIOHE paBHAa Ha HOpMaAHAaTa CpeHa BB3BpAalIaeMOCT OT MOoA00HAa AEeHHOCT B CTpaHaTa.

Cpok Ha peanuzauus Ha npoekma

To3u cpok oOxBallla BpeMeTO OT II'bPBHS Pa3XOo[ HWAU IIAAIaHE II0 AaJeH IIPOEKT M0
OKOHYAaTeAHaTa peasusaliyid Ha B3eMaHeTo. [JpyKeCcTBOTO IIIe IIPEAIIOYUTA IIPOEKTH C I10-KbCU
CPOKOBE Ha peaAusaliysd, [IPU PaBHU APYTH YCAOBHSI.

Hueo na puck

[pykecTBOTO IIle OTYUTA PUCKOBETE, CBBP3aHU C pPeasu3UpaHeTO Ha B3eMaHETO.
[pyzKecTBOTO IIIe feHicTBa B CEKTOPAa Ha ITOKYIIKO-IIPogaskba Ha B3eMaHUSTa, a Ta3u JeHHOCT
€ CBbp3aHa C MHOIO U pa3AWYHH BHIOBE PHCKOBE (3a meTaMAHO OIIICaHHE Ha PHCKOBETE,
crienu(UYHU 3a B3eMaHUdTa € IIpefcTaBeHa B T. 4 PuckoBu dakropu ot To3u I[Ipocrekrt).
[ pyzKeCcTBOTO III€ IIPEAIIOYUTAa IIPOEKTH C II0-HHUCBK PUCK IIPU PABHHU APYTH YCAOBHUA.

BbamoxxHocm 3a 0612080 PUHAHCUPAHE

[pyxecTBoTO IIle THPCU [a (PUHAHCHpPA CBOUTE HWHBECTHIIMOHHH IIPOEKTH B
KOMOMHAITUS OT COOCTBEHU CpeaCcTBa U MPUBACUEHH (IBATOBH) pecypcu. ToBa ce o0ycaaBst OT
OaaronpuaTHUA ePeKT Ha (pHHAHCOBUS AOCT — JOXOMHOCTTA OT IMPOEKTUTE Ce OYaKBa [a € M0o-
BHCOKa OT AUXBUTE II0 IBATOBOTO (pHHAHCHUpaHe. [Ipu paBHU APYyTU YCAOBUHL, [IPyKECTBOTO
e TIPEeAIIoYnTa IIPOEKTH, YHUITO PeaAr3allus MoxKe na ObIe OChIIEeCTBEeHA C II0-TOASIM [AsSA Ha
UBATOBO (PUHaAHCHPAaHE.

5. Hudopmanusa 3a NpUAOOHTHTE B3eMaHHSA:

5.2.1. Bud0 Ha e3emaHemo u omHocumeseH OsiJl HA 8CSIKO 83emaHe om o06ulo
npudobumume 83eMaHuUs
1-Bo B3eMaHe

No na [JoroBop Horosop ot 13.06.2012r.
IIpenmeT Ha [loroBopa JoroBop 3a oOIeCcTBEHa IIOPHYKA C
npeaMet: ,/3mbAHEHHE Ha UWHXEHEPUHI C
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rapaHTUpaH eHeproepeKTHUBEH pe3yATaT U
CBHI'BTCTBAIIM CTPOUTEAHH U PEMOHTHH paboTu
3a crpajara Ha OOIIMHCKA aJIMHUHHCTPAIIUSI —
rpan XackoBo” — ECKO uacTt

JIABKHUK OO1mHa XackKkoBO

Pasmep Ha B3emaHeTO 1 349 482.98 aB.

Cob6CTBEHUK HA B3EMAHETO L2EHeMoHa” All

Llecuonep »,POHO 3a €HEpPreTHKa U €HEePrurHU
uxkonomuu- ®PEEN” AIICULL

ITocTpraAeHUS 84 MmecedHU BHOCKH

LleHa Ha IpexXBBHPASIHE 857 271.38 AB.

Jlara Ha CKAIOYBaHe Ha 11.12.2012 r.

caeAKa
2-po B3emaHe
Ne Ha [JoroBop Horosop ot 13.06.2012r.
ITpenmer Ha [lorosopa [oroBop 3a obilecTBeHa IOPBHYKA C

npeamer: ,/3rbAHEHHE Ha WHXKEHEPHUHT C
rapaHTUpaH eHeproeeKTUBEeH pe3yATaT U
CBITETCTBAIIM CTPOUTEAHU U PEMOHTHH paboTu
3a crpajara Ha OOIIMHCKa aJIMHHUCTPAIAS —
rpan XackoBo” — CPP gact

JIABXKHUK OO1rHa XackKoBO

Pasmep Ha B3eMaHETO 297 451.19 aB.

CoOCTBEHUK Ha B3€EMAHETO L2EHeMoHa” Al

IMecuonep »,POHO 3a €eHepreTUKa W €HEPruiHu
ukoHoMuu-®EEN” AIICUILL

[TocTriaeHUS 84 MeceuHU BHOCKHU

Ilena Ha DpexXBBHPASHE 188 958.42 aB.

JlaTa Ha CKAIOYBaHE Ha CIOEAKA 11.12.2012 r.

3-TO B3emaHe

Ne Ha [loroBop Nel13.06.2011 r.
ITpenmer Ha [Jorosopa WsmbaHEHHE Ha
HHKEHEPHUHI 32 €HeproepeKTUBHU MEPOIIPUATHUS C
rapaHTupaH pe3yATaT 3a crpagara Ha ,MBAA -
[Mazapmxuk” A/l obeaHEHN B HAKeT U CHI'BTCTBAIIN
pemonTHU pabotu — ECKO gact

JABKHUK SMBAA — IMazapmxuk” ALl
Pasmep Ha B3eMaHETO 1 838 182,67 aB.
CoOCTBEHHK Ha B3€MAaHETO “Exmemona” Al

IMocTrIAeHUs 82 MmeceyHH BHOCKHU
Ilena Ha 3aKyIyBaHe 1 250 347,04 aB.

MeTon Ha onleHKa MeTon Ha AUCKOHTHPAHE
Ha OYaKBaHUTE ITAPUIHU IOTOIIN
JlaTa Ha CKAIOYBAaHE Ha CAeAKA

26.04.2012 r.
4-T0O B3eMaHe
Ne ma Jorosop Nel13.06.2011 r.
ITpeamer Ha [dorosopa HUzneaHeHne Ha

WHXKEHEPUHT 3a €HeproeeKTHUBHU MEPOIPUATHS C
rapaHTHUpaH pe3yaTaT 3a crpagara Ha ,MBAA -
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[Tazapmxuk” A/l obearHEHU B MAKET U CHII'ETCTBAIIH
peMmouTHU pabotu — CPP gact

JABKHUK SMBAA — IMazapmxuk” A
Pasmep Ha B3eMaHeTO 1 872 079,71aB.
CoOCTBEHHUK Ha B3€MAaHETO “Enemona” Al

I[TocTpiaeHUS 82 MeceuyHH BHOCKHU

llena Ha 3aKyIlyBaHe

1273 404,29 aB.
Meron Ha oltleHKa  MeToa Ha IUCKOHTHPaHE
Ha O4YaKBaHUTE [IAPHUYHHU IIOTOLU

JaTa Ha ckAloUBaHe Ha CIeAKa 26.04.2012 r.
5-To B3emaHe
No Ha [Jorosop 12.06.2012 1.
[Ipenmet Ha [loroBopa N3snbAHEHHME Ha HWHXEHEPHHI II0 JOTOBOpP C

rapantTupas pesyarar (ECKO moromop) 3a crpazmara
Ha kopryc [ na MBAA ,,Cs. lIBan Puacku - Pasrpan”
Al — Pasrpag u CBI'BTCTBAILIH PEMOHTHH PabOTH —
ECKO uyacr

JIABKHUK

MFBAA ,,CB. UBau Puacku - Pasrpan” A — Pasrpan

Pa3Mep Ha B3€EMaHETO

1 694 700,954aB.

CoOCTBEHUK Ha B3EMaHETO

“Enemona” Al

I[TocTpaeHus

82 MeceYHU BHOCKH

lena Ha 3aKyIlyBaHe

1152 749,88 aB.

MeTom Ha orleHKa

Metoa Ha AUCKOHTHpPAaHE Ha O4YaKBaHUTE IIapUYHU
IIOTOIIH

JlaTa Ha cKAIOYBaHE Ha CIEeAKA 11.12.2012 r.
6-TO B3eMaHe
No ma [Jorosop 12.06.2012 r.
IIpeameT Ha [loroBopa N3mrbaAHEHHE Ha HWHXKEHEPHUHI [0 JOrOBOP C

rapantTupaH pesyarar (ECKO moroBop) 3a crpazara
Ha kopryc | na MBAA ,,Cs. VIBan Puacku - Pasrpan”
Al — Pasrpag u CBI'BTCTBAIN PEMOHTHH pPabOTH —
CPP uacr

JIABRHUK

MEBAA ,,CB. UBau Puacku - Pasrpan” Al — Pasrpan

Pasmep Ha B3eMaHETO

359 658,15 aB.

CoOCTBEHUK HA B3EMAHETO

“Enemona” AIl

ITocTpriAeHUA

82 MeceYHU BHOCKH

llena Ha 3aKymnyBaHe

244 642,39 aB.

MeTom Ha o1leHKa

MeTon Ha AMCKOHTHpPaHE Ha O4YaKBAHUTE ITapUYHU
IIOTOIIH

JlaTa Ha cKAIoOYBaHe Ha CIeAKAa 11.12.2012 r.
7-MO0 B3eMaHe
No gHa JJorosop 07.05.2008 r.
[Tpenmet Ha [loroBopa JoroBop 3a U3I'BAHEHME Ha MWHXKEHEPUHT 3a
eHeproeeKTUBHU MEPOIIPUSTUS C TapaHTUpaH
pesyaTar u CBI'ETCTBAIIH PEMOHTHO-

BB3CTaHOBHTCAHHU pa60TPI 3a crpagarta Ha ,,,E[OM 3a
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OTTAEXKIAaHe U BB3NUTAHHE Ha [ella, AWUIIEHU OT
POOUTEACKU TPUKU~ — ceao BopoBaH
O0ekT »LlOM 3a OTTA€XXKIaHe U BBb3IIUTAaHUE Ha [ella, AUIIeHU
OT POAUTEACKHU TPUKU’ — ceao BopoBan
JABRHUK ObumnHa Boporasw,;
Pasmep Ha B3emaHeTO 203 406,14 aB.
CoOCTBEHHUK Ha B3€MAaHETO “Enemona” Al
IMocTpnaeHUS PaBHH MeCeYHM BHOCKH U 1 H3paBHHUTEAHA
BHOCKAa

llena Ha 3aKyIlyBaHe

151 966,89 aB.

MeTona Ha orleHKa
IIapUYHU IIOTOLH

MeTonm Ha [OUCKOHTHPAHE Ha OYaKBaHUTE

JlaTa Ha CKAIOYBaHE Ha CIeAKAa 22.04.2009 r.
8-M0 B3eMaHe
No ma JJorosop 10.06.2009 r.
[IpeameT Ha [JoroBopa JloroBop 3a U3I'bAHEHHE Ha HHXEHEPUHT 3a
eHeproedeKTUBHU MEPOIIPUATHUS C TrapaHTHpPaH
pesyarar u CBII'BFTCTBAIIHA PEMOHTHO-

BB3CTAHOBUTEAHH paboTH 3a crpazara Ha OY ,,CB.Cs.
Kupua u Meronuit” — c.Manaopam

JANBXKHUK

Oo6ummnaa BopoBau

Pasmep Ha B3eMaHETO

667 768,82 AB.

Co0OCTBEHUK HA B3€MAHETO

«Eremona» A/l

[TocTpIaeHUS

78 MecedHU BHOCKH

llena Ha 3aKymnyBaHe

449 251,35 aB.

MeTom Ha o1leHKa

Meron Ha JHUCKOHTHPaHE Ha O4YaKBaHUTE IIapHUYHU
IIOTOIIL

IlaTa Ha CKAIOUBaHE Ha CAeAKa

29.03.2010 r.

9-T0 B3eMaHe
No mHa Jlorosop
ITpeameTt Ha [dorosopa

JANBXHUK

Ne6/ 18.02.2010r.
HambaHEeHVMEe Ha HHKEHEPHUHT 32 €HeproeeKTHBHU
MEPOIIPUATUSI c rapaHTUpaH pesyarar u
CBITHTCTBAIIM PEMOHTHU paboTu 3a crpazara Ha OY
,OTter1 [Taucuit” — ceao BopoBaH.
O6mmwmHa BopoBan

PasMep Ha B3€EMaHETO

628 652.01 aB.

CoOCTBEHHUK HA B3€EMAHETO

“Ememona” Al

[TocTpIaeHUS

51 MeceYyHU BHOCKH

lleHa Ha 3aKyIlyBaHe

391 876.61 aB.

MeTonm Ha olrleHKa
JlaTa Ha cKAloOYBaHe Ha CIeAKa

10-To B3emaHe

Ne na [loroBop
I[Ipeogmet Ha [JoroBopa

Meron Ha OUCKOHTHPaHE HA OYaKBAHHUTE MHAPUIHHU
IIOTOLM
13.3.2012 r.

Nel4/16.05.2011 r.

HNamrbAHEHHE Ha HHIKEHEePUHT 3a
eHeproePeKTUBHU MEPOIIPUATHUS C TapaHTHpPaH
PE3yATaT U CHITHTCTBAIIM PEMOHTHH paboTH 3a makeTa
ot crpaau Ha LIAT ,Tomka [TerpoBa” — ceao BopoBan,
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O3 ,HOpuii 'arapun” — ceao Masopan u O3 ,MiBaun
HuBanaun” — ceao Job6poaeBo — ECKO wact
JABXXKHUK Obumaa BopoBau
Pa3smep Ha B3emMaHETO 734 435,57 AB.
CoOCTBEHUK Ha B3€MAaHETO “Exmemona” Al
IMTocTBriaAeHUS 76 MecedyHU BHOCKH
Ilena Ha 3aKyIyBaHe 485 268,25 aB.
MeTom Ha olleHKa Meron Ha OUCKOHTHUpPAHE Ha OYaKBAHUTE
TAPUYHHU TOTOITH
JlaTa Ha cKAIoOYBaHeE Ha CIeAKa 26.04.2012 r.
11-To B3eMmaHe
No na [JoroBop Nel4/16.05.2011 r.
[IpeameT Ha [JoroBopa HN3mbAHEeHNE Ha HWHXKEHEPUHT 3a €HeproePeKTHBHU

MEPOIPUATHLA C rapaHTHUpaH pesyaTart u
CBITHTCTBAIIM PEMOHTHH PaboTH 3a ITakeTa OT CTPaau
Ha LA ,Tomka IlerpoBa” — ceao Bopomaun, O3
L2JOpuit Tarapun” — ceao Manopang u O3 ,VMBau
Hupauun” — ceao Jobpoaero — CPP gact

JANBXKHUK Obumaa BopoBau
Pasmep Ha B3eMaHeTO 610 605,43 aB.
CoOCTBEHUK HA B3EMAHETO “Ememona” Al
[TocTbrineHUS 76 MeceYHU BHOCKH
Llena Ha 3akylyBaHe 403 449,25 aB.
MeTon Ha orleHKa MeTon Ha AOUCKOHTHpaHE Ha O4YaKBAHUTE ITApUYIHU
TIOTOIIHN
JlaTa Ha cKAIoYBaHe Ha CIeAKa 26.04.2012 r.

Bcuuku B3emMaHus ca HeoOcayzkBaHU Hazn 360 nuu. ITocaenHaTta olleHKa Ha B3eMaHHUITA €
HamnpaBeHa npe3 2021 r. ot oueHutea lleno lleHoB. Bropekwu, de e U3TEKBA OBABI CPOK, B
KOUTO B3eMaHHSATA ca OHWAM IIPOCPOYEHU, OIEHEHUTE OT APYKECTBOTO KAaTO HOTEHIIMAAHO
cpOMpaeMy B3eMaHHUS Cca BKIOYEHH B ChAEOHU IIPOIIECH II0 y3aKOHSBaHE U YCTAaHOBSIBAaHE Ha
TIXHATA IBAKUMOCT, KaKTO H ca IIpeAMeT Ha CbAeOHU IIpOoLeAypH II0 YCTaHOBSBaHE Ha
pasMepuTe Ha TAXHATA ABAKUMOCT.

5.2.2. mecmoHaxoxOeHue Ha 83emaHusma U omHocumeneH Osil  cnopeod
MeCcmoHAXoXKOeHUemo um om obuwume 83emMaHust

He e npuaoxumo.

5.2.3. onucaHue Ha szemaHusima, JonbaHUMENHU uHeecmuyuu upasxodu, Heobxooumu
3a ebeeXxoaHe Ha aKkmusume & excruioamayust

He e mpraozxKuMoO.

5.2.4. uzebpuieHu cmpoerxu, pemoHmu u no0obpeHust Ha 83eMaAHUIMA
He e mpuaoxumMmo.

6. JaHHHu 3a GaHKaTa-AEeNMO3HTAap

6.1. HaumeHogaHue, cedanuuie u aopec Ha ynpasaeHue, meseoH (pakxc), enreKkmpoHeH
adpec u uHmepHem cmparuya
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Bankara-genosutap Ha [py=xkecTBoTO € ,Tekcum Bank“ A/l cbCc cemasullie U aapec Ha
yupaBaenue rpana Codusd, 6ya. ,Tomop AsaekcauapoB® 117, eaeKTpOHHA CTPAHHIIA B UHTEPHET
www.teximbank.bg, Teaedpon: 070010117, eaekTpoHeH anpec: custody@teximbank.bg.

6.2. [lama Ha yupedsisaHe, HOMep U dama HA JUUEH3A 3a U38bpulsaHe Ha baHKoea
OetiHocm

»lekcuM Bank® A/l e perucrpupana c peuntenue Ha CI'C, dupmeHo oTaeaeHue 1o ¢.xa.
Ne 24 103 ot 1992 r., BriicaHo B Pervcrbpa Ha THProBCKUTE ApyxKecTBa o Ne 4542, T. 89,
ctp. 180, c EMK 040534040, AuiieH3uda 3a u3pbpIiBaHe Ha baHkoBa aefinocT No B 27 uznanen
ot BHB , u aktyaausupasn cbec 3anosen Ha BHB Ne P/122-2268 ot 16.11.2009 r.

6.3. CwwecmeeHu ycnoguss Ha 002080pa € OpPYKecmeomo CbC CReYuaiHa
UHBECMUYUOHHA UeJl, BKIIOUUMENHO YCA08USIMA 3 NpeKpamseaHe

Bankara-geno3utap U3BBPIIBA CACOHUTE YCAYTH:

e [a I[pHeMa Ha CbXpaHEeHHEe I[apHYHHTE CcpeacTrBa Ha (OoHAA, KaKTO H
IIpUTeXKaBaHUTE OT HETO LIeHHU KHUXKA;

e [1a OTKpHUBAa U 0OCAy’KBa CMETKH Ha UMETO Ha EMUTEHTA 3a IIPUTEKABAHUTE OT HETO
IapUYHHU CPEACTBA U LIEHHH KHHUXKA,

e A IMOAabpZKa PETHUCTHP HA IEHHU KHHXKAa U HPUTEKaBaHU OT €MHTEHTa, KOUTO ca
BIIMCAHU B peryucTbpa Ha lleHTpaaseH nemo3utap U perucrbpa Ha BHB kbM moacmerkaTra Ha
Bankara-/leno3urap;

e [1a U3BBLPIIBA IAALIAHUS U OIlepalluu 10 HapeXXOaHud Ha (POHZA OT HErOBO UME U
3a HEeroBa CMeTKa IIPH U 110 IOBOJ O0CAY:KBaHe W aAMUHHUCTPUpPAHE Ha aKTHBUTE My B IIapH
U LIeHHU KHUXKA;

e a cHOMpa MOXOMH, CBBP3aHU C IIEHHUTE KHUXKAa, eEMUTHPaHU B Perrybarka Brarapus
II0 IIPEOXOHUTE TOYKH U 'Y OTHACH I10 CMETKH Ha EMUTEHTA.

JoroBopbT MOXKe Aa ObAe IIpeKpaTeH IIPU CAETHUTE YCAOBHU:

e IOTOBOPBT MOXKeE Aa Obe MpeKpaTeH [0 B3aUMHO ChraacHue Ha CTPaHUTE C ITUCMEHO
CIIopa3yMeHUue, B KOETO 33bAXKHUTEAHO U OKOHYATEAHO CE€ ypeKJAT OTHOIIIEHUSTA MEXIY
CTpPaHUTE U UMYILIECTBEHUTE UM IIOCAEIUIIH;

e IIpU IIpeKpaTsdBaHe Ha CBIIECTBYBaHeTO Ha “PoOHI 3a €HepreTHkKa M eHepruiiHu
ukoHoMuu- SEEN” ANCHUL, EHMK 175050274 BKAIOYHUTEAHO IIPH OTKpHBaHe Ha
IIPOU3BOCTBO 110 AUKBUIAIINSA UAU HECHCTOSTEAHOCT;

e mpu oOpazyBaHe Ha MIPOU3BOACTBO II0 AHUKBUIOAIINS HAU HECHCTOATEAHOCT HAa
Bankara-gemno3urap;

e B IPYTU CAy4YaH, IIOCOUYEHU B UMIIEPATHBHU 3aKOHOBU HOPMHU.

JloroBopsT MOXKe a Obe IIpeKpaTeH C eIHOCTPAHHO MTUCMEHO IPEIN3BECTHUE OT BCAKA
OT CTpaHUTE II0 HEro: €eAHOMECEYHO II0 OTHOIlleHHe Ha “PoHI 3a eHepreTHKa U eHepruiiHu
ukoHoMmuu- PEEN” ACHILL, EVMK 175050274 u gByMecedyHO OT cTpaHa Ha ,Tekcum BanHk“
AL

3a meifHocTTa O AoroBopa “@oHA 3a eHepreTHuKa W eHepruiiHu uKoHoMuu- PEEN”
ANICULL, EUK 175050274 3anaama Ha ,Tekcum Bauk®“ A/l Bp3HarpaxaeHue B pasmep Ha 400
(4eTHPUCTOTHUH) A€Ba B CPOK OO0 S-TO YHUCAO Ha TEKYIIHUI MECEIL.

7. JJaHHH 3a TpeTHTE AHIIA IO 4YA. 27, aA. 4 or 3OCHLIIAC

7.1. HaumeHosaHue, cedanuuie u aopec Ha ynpaeieHue, eOuHeH UOeHMUPUKAYUOHEH
K00, efleKmpoHeH adpec 3a KOPeCnoOHOEHUUSL U UHMepHem CmMpaHuya

Ha To3u eram Apy>KECTBOTO HE II0A3BA YCAYTHUTE Ha TPETO AHUIIE II0 4YA. 27, aa. 4 oOT
SACULIC. Caen yCIENTHOTO YBEAMUYEHME Ha KalluTaAa, EMUTEHTHT Bb3HaAMepPsaBa Oa CKAIOUH
JOTOBOP C TAKOBa AWIlE, CbrAACHO HOPMAaTUBHUTE U3UCKBaHUE.

7.2. Kpamka urgopmayus 3a obxsama HA 0eliHoCm, 0CbUiecmassaHd om mpemo Jauye
noun. 27, an. 4 om 3/CHUL/IC
He e mpuaoxuwmo.

7.3. CwwecmeeHu ycnosusi Ha 002080pa C OpPY’Kecmeomo CbC CReYUAHA

uHeecmuyuoHHa uesl C UusKJiroueHue Ha unc]oopmau,uﬂ 3a uyeHu, HauYuH Ha nawaHe u
Heycmofmu npu npexkpamssaHemo my
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KvM MoMeHTa Ha BHacgHe Ha IIpocrekTa 3a omobpenume, “PoHpA 3a eHepreTwka U
enepruiinu ukonomuu- PEEV” AIICHL], EMK 175050274 He BB3Aara Ha TPETOTO AHIIE
IEeHHOCTH.

8. JdaHHH 3a OLIEHHTEAHTE Ha B3€eMaHHATA

8.1. HmeHa Ha oueHumenume, CbOmMBEeMHO HAUMEHO8aHUe Ha Opyrkecmeama HaA
He308UCUMU OUEeHUMEe U, U320ME8UJU OUeHKUMe HA 83eMaHUIMA, UHGOPMAYUSL 3a KOUMO e
npeocmageHa 8 npocneKkma

Onenunren Ha [IpykectBoTo 3a nepuoga mo 2021 r. e 6ua lleno leoprues lloues,
cepTUQUIINPAH OILIEHUTEA Ha TBPrOBCKU MPENIPUATUS ¢ B3eMaHUd., IIPUTERAaBAaIll
CepruduKkart 3a OLIEHUTEACKA IIPaBOCIIOCOOHOCT peructparmone” No 500100436 (14.12.2009
r.), usgageH or Kamapara Ha He3aBUCUMUTE OlLIeHUTEAU B Bbarapus.

K®vM Hacrodimg MOMEHT HOMa Ha3HA4YeH He3aBHCHM OIIEHHTeA, KOHTO [da OlleHUu
B3eMaHHATa Ha eMHTeHTa. B3eMaHuaTa, 3a KOUTO € YCTAHOBEHO, Ue ca HaAHYHU 3a cCrbupane
B [PYKECTBOTO Cca IIpeaMeT Ha CBhAeOHUW IPOM3BOACTBA M TAXHATA OIlEHKa W (PHUHAHCOBA
TEXKECT CE OIPENEAdT OT Chla M TEXHUTE BEIIH AHIla, KOHTO opraH € JOCTaThiHO He3aBUCHM
U IOCTOBEPEH M3TOYHHK Ha MH(OMAaIUS 3a pa3Mepa Ha TIxXHaTa TEeKeCT.

8.2. Kpamkxa uHpoOpMAUUSL OMHOCHO NPOGQecuoHaNHama KeaAupurkayus U onum Ha
oyeHumenume

OneHUTEASIT HA THPrOBCKH IPEAIIPHUATHS KM B3€eMaHHsd, IIocodeH B T. 8.1 mo-rope,
IpuTexkaBa HeobxomuMaTa HIPOPEeCHOHAAHA KBAAU(UKAIIUS U OIHUT 34 H3BLPIIBAHE HA
BB3A0OKEHUTE MY OIIEHKH.

9. HJombAHHTeAHA HHbOpPMALIHA 3a pa3XoAHTEe HA APYKECTBOTO

9.1. Maxcumanro donycmum pasmep Ha pasxooume 3a ynpasaeHue Ha pysxkecmaomo
Kamo CbOmMHOUWleHUe KbM cmoliHocmma Ha axkmusume no banaHca Ha opysKkecmeomo Cbe
cneyuanHa UH8eCmMuUyUoOHHA uea

CoraacHo 4a. 62 ot YcraBa Ha “PoHp 3a eHepreTHKa U eHepruifiHu nkoHomuu- PEEN”
AICUILL, EMK 175050274 wMakKCHUMaAHHAT pa3Mep Ha pas3xoouTe 3a yIPaBACHHE Ha
JpyKecTBOTO KaTO CHOTHOIIIEHHE KbM CPEIHOTOMUIITHATA CTOHHOCT Ha aKTUBHUTE 110 DasaHca
He MOXKe J1a HaaxBbpAd 5 % (IeT IIpolleHTa), KoraTo Ta3u CTOHHOCT e Ilo-roasgMa ot 5,000,000
AB. (met mmanoHa aeBa), U 10 % (mecer mpolieHTa), KOraTo Ta3W CTOMHOCT € II0-MaAKa OT
5,000,000 aB. (meT MHUAMOHA AE€BA).

9.2. Cymume unu memooda 3a onpeoesisiHe HO 8b3HAZPAXKOEHUAMA HA uleHoseme HA
cveema Ha oupeKkmopume U Ha mpemume auya no ua. 27, an. 4 om 3ACHIIC

CovraacHo YcraBa Ha [py>KecTBOTO, 4YAeHOBeTe Ha CbBeTa Ha OUPEKTOPUTE Ha
[ pyzKecTBOTO MoAy4YaBaT MECEYHO Bh3HATrpazKAeHUe B pa3Mep, KOHUTO He MOXKe [1a Ha/IBHUIIaBa
10 (mecet) mpTH pa3Mepa HA MHHUMaAHATa pabOTHA 3amaaTta 3a cTpaHaTa.

Bp3HarpaxkneHuaTa npes3 2023 r. rogUIIHO Ha YA€HOBeTe Ha ChBeTa Ha JUPEKTOPUTE
ca KakKTo CAeaBa:

- Kpacumup [AumurpoB TomopoB — HaducAeHM BB3HarpaxaeHuda — 28 080 as.,
HU3MAaTEeHU Bh3HarpaxkaeHus — 21 789 aB.;

- Jobpomup TomopoB TomopoB — HAYHUCAECHH Bb3HArpaxKaeHus — 49 680 AB., H3IIAATECHH
BB3HarpaxaeHud — 39 586 aB.;

- Poza IIBeTanoBa [luMUTpOBa — HAYUCAEHU BB3HArpaxKaeHus — 27 077 AB., u3nAaTeHU
BB3HarpaxaeHuda — 20 982 aB.;

IpenBun npeaMmera Ha AeHHOCT Ha €MHUTEHTa, TOH HaAMa IIpaBHO OCHOBaHHE M He
II0A3Ba YCAYTHTE Ha TPETO AUIIE IO YA. 27, aa. 4.

10. Huadbdopmauua 3a T'BProBCKHTE ApPyHxKeCTBa (CIIEIIHAAH3HPAHH APYyKECTBA) IO YA.
28, aa. 1 or 3ACHIL/IC, B KOHTO APYH¥KECTBOTO C'hC CII€eIlHAAHA HHBECTHIIHOHHA
IleA yJyacTBa/npHTekKaBa
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10.1. npasHouHOusudyarusupawu OaHHU (HAUMEHO8AHUEe, NPA8HOOP2aHU3AUUOHHA
opma, cedanuwie u adpec HA ynpaeseHue, eleKmpoHeH adpec, UHmMepHem CMmpaHuud,
npeocmagasieauil, peeucmvpHu OAHHU U 0p.) 3G CNeyYUANUIUPAHOMO OPYIKEeCmao; NPOUeHmMHO
CbOMHOWEHUe HA yuacmuemo Ha OpYrKecmeomo CbC CneyuantHa UHBEeCMUUUOHHA Uesl 8
Kanumasaa Ha Cneyuaiu3upaHomo 0pysKecmeo; NPoOUeHMHO CbOMHOUWeHUe HA UHBECMUYUSLMA
8 Cneyuanru3upaHomo opyixKecmeo KbM aKmueume Cba/lACHO NOoC/lIe0HUsl U320meeH U
nybaukysan omuem 30 PUHAHCOBOMO CBbCMOSIHUE HA OpYrKecmsomo CbC CReyuarHa
UHBECMUYUOHHA Ues; abComromHa CMmoOUHOCM HA UHBECMUUUSIMA 8 CReyudiusupaHomo
dpyrxkecmeo Kbm damama Ha npudobusaHemo; cbuiecmeeHume Ycioe8usi u napamempu Ha
coenkume, ckaroueHu no peda Ha ua. 114 u un. 114a om 3IIIIIIK, ¢ Koumo e u38bpuleHo
yupeodsisaHemo/ npudobusaremo HA CNeyuUaiu3upaHomo opyxecmaeo;

K®sM maTata Ha M3rOTBAHE HA TO3U MPOCHEKT EMUTEHTHT HAMA y4acTUd B JIPYTH
OPYy>KECTBAa.

10.2. ungpopmayusma no m. 5.2 3a npudobumume om CneyuaiusupaHomo opyxecmao
83eMaHUsl

ChraacHo mpeaMeTa Ha AEWHOCT Ha €MUTEHTA, TOM He MpPUTEXABaA CIIEIIMAaAM3UPAHO
IOPYKECTBO.

11. Huadbopmauusa 3a APYyruTe AbPXKABH YACHKH, B KOHTO APYKECTBO C’hC CIEIIHAAHA
HHBECTHIHOHHA II€EA BBb3HaMepsiBa Ja IPHAOOHBa B3€eMaHHS, KOraTo e
IPHAOXKHMO, KaKTO H HHpopManusaTa mo T. 5.2.2 3a Te3n B3eMaHHs.

He e mpuaoxumo.

V. HHPOPMAILIHA IIO INPHAOXEHHE 12 OT HOEAETHPAH PETAAMEHT (EC)
2019/980 (IOKYMEHT 3A BTOPHYHH EMHCHH HA [OSIAOBH IIEHHH KHHIXA
HAHU O5IAOBH EAHHHIITA, EMUTHPAHH OT IIPEAIIPHATHA 3A KOAEKTHBHO
HHBECTHPAHE OT 3ATBOPEH THII)

1. OTI‘OBOPHH AHIQA, HH(bOpMal.lHﬂ OT TPEeTH CTPaHH, AOKAAAH HA EKCIIePTH H
ozr.oGpeHue OT KOMIIETEHTHHS OpPraH

1.1. AumiaTa oTTOBOPHHU 3a MH(popMaIMdaTa [IocodYeHa B TO3H [IpOCIIeKT ca IocoYyeHU B
paszea ,,OrroBopHU auna“ Ha Pazmea III MudopMmalius o mpuaoxkeHue 3 OT OeAeTUpPaH
peraamenT 2019/980, Ha cTp. 22 mo-Tope.

1.2. Jerkaapanmusara OT AWIIATA 334 JAOCTOBEPHOCTTA Ha HMHQPOPMAIHITA € II0COYeHa B
CBUIUS pa3geA.

1.3. B IlpocniekTa He € BKAIOUEHA AeKAapallis UAU OJOKAA, U3TOTBEHU OT AaZ€HO AUIIE
B KQUeCTBOTO My Ha €KCIIEepPT.

1.4. IlpenocraBeHaTa HH(QOPMAIIHS OT TPETHU CTPAHHU € IyOANYHA U € BB3IPOu3BeaeHa
TOYHO M [OKOAKOTO [IpyzKEecTBOTO € OCBEIOMEHO U MOXKe aa IIpoBepu HHPOpMAIHATAa,
nybAMKyBaHa OT Te3U TPEeTU CTPaHU, AaAHW He ca OMAM HPOIyCHATH HAKAKBH (PAKTH, KOUTO
Onxa HaIpaBHAHM BB3IIPOM3BeAcHAaTA HHGPOPMALINS HeTOYHA HAU IToABexkaama. M3Tognunure
ca II0COYBAaHH CBOEBPEMEHHO IIPH U3IIOA3BaHETO Ha MH(opMAaIldaTa 1 BKAIOYBAT:

v' Bmarapcka HapoaHa 6anka (Www.bnb.bg);

v' MunucrepcTBo Ha duHaHcuTe (Www.minfin.bg);

v'  HammoHaseH CTaTUCTHYECKH HHCTUTYT (Www.nsi.bg);

v' THProBCKHU PETUCTHP KBM ATEHITHd 110 BIUCBaHudTa (Www.brra.bg).

1.5. Jexkaaparuu

a) Hacroammar [Ipocrekr e Oua omobpen or Komucuara 3a ¢puHAHCOB HaA30p, B
Ka4vecTBOTO ¥ Ha KOMIIETeHTeH opraH cwkraacHo Peraament (EC) 2017/1129;

6) Komucusara 3a puHAHCOB HaA30p 0X00psaBa HacToauws [IpocekT eAUHCTBEHO aKo
oTroBaps Ha HaroxkeHUTe ¢ Peraament (EC) 2017 /1129 cragmapt 3a rbAHOTA, pa3dupaeMocT
U TIOCAEI0BATEAHOCT;

B) TOBa O0OOOpEHNE He CAEBA [1a CE PA3TAeXKAa KaTo HOTBBPIKIAEHNE Ha KA4eCTBOTO HAa
IIeHHUTE KHUXKAa, IpeaMeT Ha HacTodlud [IpocrekT;
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I') MTHBECTUTOPHUTE TPAOBa caMu [a IIPEleHAT [IeAeChO0Pa3HOCTTa HA HHBECTUIINATA B
LEeHHUTE KHUXKA;

M) HacToAIMAT [IPOCIIEKT € U3TOTBEH KaTO YacCT OT OIIPOCTEH IIPOCIIEKT B CHOTBETCTBUE
c uaeH 14 ot Peraament (EC) 2017/1129.

2. PuckoBH dakTOpH

PrckoBuTe (pakTOpPH 110 TA3U TOYKA Ca [IOCOYEHH I10-Tope B To3HU [IpocriekT B pasnea II
PuckoBu dakTopH.

3. CrmecTBeHa HHbOpMaLHA

3.1. Humepec Ha ¢usuueckume u rpuduueckume JaUYA, Yuacmeawu 8
emucusma,/ npeoiazaHemo

JJOKOAKOTO € m3BecTHO Ha “@oHA 3a eHepreTHKa W eHepruiinu ukoHomuun- PEEN”
AICUL], EUK 175050274 He chIIeCTBYBaT HHTEPECH H/HAM ydacTHUs, BKAIOYHUTEAHO
KOH(MAUKTHU TAKHWBA, KOUTO [a Ca CHIIECTBEHU 32 €EMHUCHAITA.

B macroamoro IlpemaaraHe He ca HaAWIle JOTOBOPEHOCTH MeXay [IpyKecTBOTO U
MeHumRBpa, EKCIIEPTH MAN TPETH AWIIA, B3 OCHOBA HA KOUTO HA FOPEIIOCOYEHUTE AHIA 14 €
I'BATKUMO BB3HarpazkieHHe UAM HIKaKbB APyT BHI obaara, 3aBHCHMAa OT pe3yATara OT TOBa
[Tpenaarane

3.2. ObocHoeKka Ha npedsiazaHemo U U3N0A38AHEMO HA NOCMbNIEHUSMA

IleATa Ha HACTOLAIIOTO MIYOAMYHO TIpeasaraHe e HabpaHusd Ype3 MOAININCKATA KAITUTaA
[a ce H3MO0A3Ba 3a OCBLIIECTBIBaHE Ha OCHOBHarta aediHocT Ha “DPoHA 3a eHepreTHKa U
eHeprutinu nkoHomuu- PEEN” AICHUILI, EMK 175050274 cppp3aHa ¢ HOKyHIKO-IIpogazkbara
Ha B3eMaHUd.

HeTHuTe mocTbIAeHUsSI KAKTO IIp1 MUHHUMAaAHO, TaKa U IIPU MaKCHUMaAHO 3alliCBaHE Ha
HOBHUTE aKIIUH IIIe CE U3IIOA3BAT 3a:

° HpI/I}lOGI/IBaHe Ha HOBH B3€EMaHUHdI.

[TaaHupaHUTE WHBECTHUIIMH HMaT 3a IeA peasusupaHe Ha Iedasba 4dpe3 ITOKYIIKO-
HpO]Ia}K6a Ha B3EMaHHATA. I/IHBCCTI/ILII/II/ITC BBB B3€MaHUN, IIOCOYEHH IIO-TOPE BKAIOYBAT B
cebe cH OCBeH IIOKYyITHATa CTOMHOCT Ha B3eMaHHSATa M BCHUYKH IIPHUCHIIM PA3XOOU B IIpoIieca
II0 IPUAOOHMBAHETO Ha Te3U B3eMaHHd. [[py>KeCTBOTO IIle Ce CTPEMH aa H3II0A3Ba HabpaHuTe
cpeacTBa 3a IpUAOOMBaHE Ha B3EMaHHUs, KaTO Ile I'M CKOHTHpA, CIPSIMO OdYaKBaHATa
JIOXOTHOCT, KOSITO IIIe TIOAYYH OT TSIX.

B cayyalli Ha MHHHMaAHO 3alllCBaHe Ha €eMHCHATa, IIPUOPUTETHHUTE IIEA€BU
HaIpaBAE€HHUd, KOUTO IIle OpaaT obe3rnedeHu ¢ HabpaHaTa cyMa ca KaKTO CAeIBa:
1. 3a mpumobuBaHe Ha B3eMaHUS

Ha T03m eTam mOCTBIACHHUATA OT EMHCHSATA HIMa [1a Ce M3II0A3BAT 3a IIpHUA00HBaHUMIg
Ha aKTHUBU, PAa3AWYHH OT obuyaiiHaTa cTomaHckKa aeiiHocT Ha EmurenTa. Hamepenmara Ha
MEHH/IKMBHTA Ca C I’bPBOHAYAAHO HAOpPaHUTE CPEACTBA OT YBEAHYEHHUETO Ha KaIuTasa aa
OBIAaT M3MOA3BAHU 3a IIoracsiBaHe Ha BB3HUKHAAW 33ABAKECHUS U IIOKPHBaHe Ha HATPyIaHU
3aryou Ha [pyzKecTBOTO.

B cayuaii, ye HabpaHuTe, 4Ype3 IIyOAMYHOTO IIpeAaraHe, CPEACTBa Ce OKazkaT
HEIOCTATBhYHU 3a TOPEIOCOYEHUTE HAaIpaBACHHd, EMUTEHTHT BB3HaMepdBa Oda H3II0A3Ba
IPUBAEYEHU CPEACTBA H/HAU Il CTPaTHpa AOI'bAHUTEAHA IIPOLeAypa II0 YBEAMYEeHHe Ha
KalluTaasa 3a IIeAUTe Ha JopHUHaHCHpPaHe Ha II0COYeHNTe HHBECTUIIHOHHU HaMepeHMs.

3.3. [leknapayus 3a 060pomHuUsL Kanumas

C moamuca cu Ha IocAegHaTa cTpaHulla Ha [loKyMeHTa 3a IIpeJAaraHUuTE IIeHHU
KHIKA, HW3IIBAHUTEAHHS aupekTop Ha [pyxectBoTto [obpomup TomopoB, oOTYHTAHKU
00CTOATEACTBOTO, Y€ YACT OT CPEACTBATA OT HACTOSIIOTO YBEAMYEHHE Ha KalluTaaa IIe Ce
U3II0A3BAT 3a IIoracdBaHe CBIIECTBYBAIM 3abAXKEHUS, KAKTO U IIOKPHUBaHE Ha HaTpyHaHU
3arybu , Oekaapupa, 4Ye I[I0 HEeroBO MHEHHe, OOOpPOTHHUAT KamuTaa Ha [pyKecTBOTO e
[OOCTaThUEH 3a IOKpUBaHEe Ha HACTOSUIUTE MY HYZKIU.
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3.4. Kanumanusauyus u 3a0/bXKHAIOCM
Omuem sa cpurarcogomo coecmosiHue — Cobcmeer kanumaJsi U nacusu (8 xuJs. na.)

30.09.2024 r. XHA. AB.
AKIIMOHEpPEH KaouTaA 4 454
[IpeMueH pes3eps 2 102
IleaeBH pesepBH 286
Hepasnpeneaena neuaasba -5 613
0010 cOOCTBEH KallHTaA 1221
Herekyiu nacusu 0
Tekylu nmacuBu 1 469
IIacHBH (3a4BAKE€HHSA) 1 469
O01ma KamHTaAH3aIHsS 2 690

HamouHuk: HeooumupaHu uHousudyaneHu oaHHu Ha PoHO 3a eHepzemuKa U eHeputiHu UKOHOMUU-
DEEH A/ICHI] kom 30.09.2024 e.

OO6mmsa kanuTaa Ha [IpyzkecTBOTO (COOCTBEH U npuBaedeH) KbM 30.09.2024 r. Bb3aM3a
Ha 2 690 xua. AB. CymMaTa Ha ITacHBHUTE (3abAKEHUSTA, IPUBACUEHHNS KanuTas) e 1 469 xua.
AB. 3ambAXKEHNA Ha CTOMHOCT 1 467 XHA. AB. ca KBM JOCTaBYUIH U KAHUEHTH.

ﬂpy}KeCTBOTO HaMa KOCBEHU HUAH YCAOBHHU 3aBbAXKEHUI.

Hama CBIIIECTBEHU MaTE€pPUAAHU USMECHEHHN B KalluTaAu3alydTa U 3aJAB2XKHAAOCTTa Ha
npyzxectBoto oT 30.09.2024 r. 1o gaTaTa Ha HACTOLAIINL IIPOCIEKT.

4. Hudopmanua OTHOCHO ILIEeHHHTEe KHHXKA, KOHTO Ille cCce Ipezaaarat
nyOAHYHO/AOMyCKAT A0 T'bPrOBHS

OnucaHata B TO3H pasdes HHGOpPMaIHUda € OT OO0 ecTeCTBO MU € H3rOTBEeHa
CBrAaCHO 3aKOHHTE M HOPMAaTHBHHTE aKTOBE II0 OTHOIIEHHE Ha IIyOAMYHHTE APYyzKecTBa,
IIPUAOKHUMH KBM JaTaTa Ha HacTodlmsa [IpocrekT, KakTo U YcraBa Ha [IpyKecTBOTO.
CaeZoBaTeAHO, WHBECTHUTOPUTE TPAOBA BHHMATEAHO [a pasraegaT YcTraBa M Oa IIOTHPCAT
CBBET OT IIPaBeH KOHCYATAHT 3a IoApobHa mH(pOpMaIHsa OTHOCHO IIpaBaTa U 3aIbAKEHHUITA,
CBBp3aHu ¢ akiuute u O0IIo0TO CHOpaHue.

4.1. OnucaHue Ha 8uda U KJAACA HA UYeHHUMmMe KHUXKA, KOumo ce npedadzam u/unu
donyckam 00 mbpaosust, sKrouumentHo Me>xO0yHapooHUst Homep 30 UOeHMUPUKAYUUSL HA WeHHU
rKHwka - ISIN (International Security Identification Number)

I[Ipenmer Ha nyObAMYHO mnpemaaraHe ca 35 633 008 (TpumeceT W IIET MHAWOHA
IIIECTCTOTUH TPUMAECET U TPU XUAAAU U oceM) Oposd OOHMKHOBEHU, MOUMEHHHU, OE3HAAMYHU
aKIIUU OT YBEAMYEHHETO Ha Kamutasa Ha “PoHI 3a eHepreTUKa U €HEPTUHHU HUKOHOMHH-
SEEN” AICHII, EMK 175050274. AKITMHUTE OT Ta3H EMHCHS ca OT CBIIULA KAAac, KaKTO Bede
u3IaIecHUTe akIuy Ha [[pysKecTBOTO U AaBaT €IHAKBU IIpaBa Ha IIPUTEXKATEAUTE CH — IIPaBO
Ha enH raac B O61110T0 ch0paHue Ha akIHOHEePUTe, ITPAaBO HA AUBUAEHT U Ha ANKBUIAITMOHEH
OsIA, Chpa3MeEpPHHU Ha HOMHHAaAHaTa CTOHHOCT Ha aKIUATA.

AxmuuTe HAMa Oa ObAAT IIpeaMeT Ha MEXAYHAPOIHO IIpeaAaraHe. YBEAHYEHUETO Ha
KamnuTasa Iie Oble peructpupaHo B TwproBckua peructep. ISIN KoabT Ha aKIIUUTE,
BKAIOYHUTEAHO U HOBUTe, Ha “PoH[ 3a eHepreTHkKa U eHepruiiHu ukonomuun- GEEN” AICHL],
EHMK 175050274 e BG1100026068. Akitnute Ha [Ipy>KecTBOTO ca PETUCTPUPAHH 3a THProBUS
Ha ,CerMeHT 3a APYKEeCTBa ChC CIelllarHa HHBEeCTUIIMOHHA I1eA” Ha OcHoBeH naszap Ha Bdb
(BSE) mox xox FEEI. HoBuTe akiinu Iie 6baaT 3as9BEHH 3a AOMYCKAHE 10 ThPTOBUS ChC CHIIHS
0OpCOB HAEHTU(DPUKATOP.

4.2. Banyma Ha emMucusima yeHHuUu KHUXa
BaayraTa Ha eMHCHATa aKIIUU € OBATAPCKU A€BA.
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4.3. [leknapayust 3a peuleHusima, paspeuleHusima u o0obpeHusima, no cuiama Ha
Koumo ca bunu unu we 6voam cv3oadeHU U/ UnUu emMUmupaHi YeHHUMe KHUXKA.

CeraacHo d4a. 45 ot YcraBa Ha [pyxecrBoro, CBBETHT Ha MOUPEKTOPUTE €
VII'BAHOMOIIIEH Ja B3€Ma peNIeHHE 3a yBEAMdYeHHEe Ha KanuTasa Ha JlpyzKecTBOTO d4pes
u3aBaHe Ha HOBU akluu npu ycaoBusTa Ha 3IIIIIIK. C pemrenue o [Ipotokoa ot 18.10.2024
r., CeBeThT Ha aupekTopuTe Ha “POHA 3a €HepreTHUKa M eHepruiHu ukoHomuu- GEEN”
ANCHLI, EMK 175050274 e B3eA pellleHUE 32 yBeAUdYeHHe Ha KanuTasa oT 4 454 126 aeBa Ha
no 40 087 134 aeBa upes usnaBaHe Ha 10 35 633 008 O6p. akIMK ¢ HOMHHAAHA CTOMHOCT 1 AB.
U eMHCHOHHA CTOMHOCT B pasMmep Ha 1.20 aB. Crwc cbiroTo pemrenue C/1 u3bupa U 0BAACTSIBA
»Poykaa [TottntT UaBectmbHTC” A/l, EVK 121712048, cBhC cemaaunile U agpec Ha yIIpaBACHUE:
rp. Codusa, 6ya. Tomop AaekcaHapoB 73, ma oOcAy:KBa yBEAHYEHHETO Ha KalluTasa Ha
IpyxectBOTO.

4.4. OnucaHue Ha egeHmyasiHume oZpaHudeHusl 8bpxXy npexsvprsiemocmma HaA
UeHHuUme KHuU>Kda.

CrpraacHo YcraBa Ha “©@oHA 3a €HEepreTukKa U eHepruiiHu ukoHnomun- PEEN” AICULI,
EMK 175050274 BcuWYKH akKIIMM OT KamnuTasa Ha JpyxecTBoTo oOpasyBaT equH KAac,
OOMKHOBEHH, MMOUMEHHU, OE3HAAWYHH, CBOOOAHO IPEXBHPAIEMH aKIIMU, C IPaBO Ha TAac.
YcraBBpT HeE IpeaBUKAA OTPaHUYEHUS IIPH yIpaXHABaHE Ha IpaBaTa II0 aKIHUHUTE.
[IpexXBBpATHETO HA AKIHHUTE CE U3BBPIIBA CBOOOTHO MEXKAY aKIIMOHEPH U TPETH AUIIA, IIPU
Ccria3BaHe Ha pasnopenduTte Ha OBATapPCKOTO 3aKOHOAATEACTBO. [IpeXBBLPASHETO HAa aKITUUTE
uMa ae¥icTBUe oT peructparuara B LI/

U3BecTHHU OorpaHHYeHHs B CBOOOJHOTO IIPEXBBPASHE Ha aKIUHUTE KATO Oe3HaAHMYHU
IIeHHU KHHTH ca IIpeABUAEeHH B 3akKoHa 3a ocobeuute 3aso3u (303), paxpaHckua
nporecyaseH koxnekc u Hapenba Ne 38 ma KPH B cayuail Ha HaAOXKEH 3aIlop HAH y4UpeacH
0CO0€H 3aA0T BBPXY LIEHHUTE KHIXKA.

4.5. BaxoHooamencmaeo, no Koemo ca u30adeHU YeHHUMe KHUXKA
EmMuTHpaHuTe 10 MOMEHTA aKIIUK Ha [Ipy>KecTBOTO, KAKTO M aKIIMUTE OT HACTOSIIIOTO
yBeAWdeHHe Ha KalluTaAa ca U3aJeHH ChIAACHO ObATapCKOTO 3aKOHOAATEACTBO. 3aKOHBT 3a

IyOAMYHOTO IIpeiaaraHe Ha IIEHHM KHIXKa H3UCKBa aKIUWUTe, H3OAaJIEHH OT IIyOAMYHO

OPY3KEeCTBO, Aa O'blaT IIOMMEHHH 1 O€3HaANYHH.

BaskHu BBIPOCH 33 HHBECTHTOPHUTE BB BPB3Ka C IIyOANYHOTO IIPpeJAaraHe Ha aKIuUTe

Ha [Ipy>KecTBOTO U IIOCAE€ABAIllaTa THPrOBHS C TIX Ha PETryAHpaH I1a3ap, Ce ypexkaaT B

CAETHUTE HOPMAaTHBHU aKTOBE:

v' 3akoH 3a IIyOAUYHOTO IIpefaaraHe Ha IeHHU KHUXKA;
v' 3akoH 3a rnasapure Ha (PUHAHCOBHU UHCTPYMEHTH;
v' 3akoH 3a IIpHAaraHe Ha MEPKHUTE CPEIly Ia3apHHUTE 3A0yIIOTPpebr ¢ (DMHAHCOBH

MHCTPYMEHTH;

3akoH 3a Komucudgara 3a uHaAHCOB HAA30D;

3akoH 3a KOPIIOPATUBHOTO II0I0XOAHO obaaraHe;

3akKoH 3a JaHbBIUTe BbPXY NOXOANUTE Ha (PU3NYECKUTE AHIIA;

TBproBCcKU 3aKO0H;

Peraament (EC) 2017/1129 Ha EBponetickua napaamMeHT U Ha CpBeTa oT 14 10HH

2017 rogyuHAa OTHOCHO IIPOCIIEKTa, KOMTO TpdaAOBa ma ce IIyOAWKYBa IIPU IIyOANYHO

IIpefsaraHe MAH JOIIyCKaHe Ha IIeHHH KHHXKa [0 ThPTOBHS Ha PETYAHpPAaH I1asap,

U 3a oTMsaHa Ha [upektua 2003/71/EO;

v Heaerupan peraameHT (EC) 2019/980 nHa Komucusara ot 14 mapt 2019 roguna 3a
nonbaHeHUe Ha Peraament (EC) 2017/1129 ma EBpomnedickus mapaaMeHT U Ha
CrBeTa 110 OTHOILIEHHE Ha hopMAaTa, ChABPKAHUETO, IIPOBEpPKaTa U 0J00PEHHETO
Ha IIPOCIIEKTa, KOUTO TpAOBa ma ce IMyOAMKyBa IIPU MyOAMYHOTO IIpPeAaraHe Ha
LIEHHU KHUZKa HAM IIPH JOIyCKaHEeTO UM [0 THProOBHH Ha PETyAHpaH I1asap, U 3a
orMmsaHa Ha PeraamenTt (EO) Ne 809/2004 na Komucudara,;

ASANENENRN
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v Heaerupan peraameHT (EC) 2019/979 Ha Komucusara ot 14 mapt 2019 roguna 3a
nornbaHeHue Ha Peraament (EC) 2017/1129 ma EBpomnedickus mapaaMeHT U Ha
CpbBeTa II0O OTHOIIEHHWE Ha PEryAaTOPHUTE TEXHUYECKH CTaHAAPTH OTHOCHO
OoCHOBHaTa (prHaHCOBa HH(OPMAIHs, ChIbPKAIlla Ceé B PE3IOMETO Ha IIPOCIEKTA,
MyOAMKYBaHETO U KAaCU(PUIIHPAHETO Ha IPOCHEKTUTE, PEKAAMHUTE CHOOIIEHUS
3a IIEHHU KHUXKA, OOITbAHEHUATA KbM IIPOCIEKTHUTE, KAaKTO U IopTasa 3a
yBenoMAeHHUS U 3a oTMsiHa Ha [leaerupan peraameHT (EC) No 382/2014 nHa
Komucuara u [deaerupan peraameHT (EC) 2016/301 va Komucusara,

v Hapenba Ne 2 ot 09.11.2021 r. ma K®H 3a mppBOHAYAAHO H ITOCAEIBAIIO
paskpuBaHe Ha HHQOPMAIUS IIPU IIYOAWYHO IIpedsaraHe Ha IIEHHU KHHUXa U
OOIIyCKaHe [0 THhPrOBHs HA PEryAHpaH I1asap;

v' Hapenba Ne 38 or 21.05.2020 r. Ha K®H 3a usuckBaHusTa KbM AeHHOCTTA HA
UHBECTHUIIMOHHUTE IIOCPEIHUIIY;

v Hapenba Ne 8 or 03.09.2020 r. ma K®H 3a u3uCKBaHHATA KBM AEHHOCTTA Ha
LEHTPAAHUTE OEI03UTapH Ha IeHHU KHMIKA, IIEHTPAaAHUS PETUCTHP Ha IeHHU
KHUXKa U OPYTH AWIIA, OCBIIECTBIBAIIM AEeHHOCTH, CBBPP3aHH CBhC CET'bAMEHTAa Ha
LHEeHHU KHUXKA;

v' BaayTeH 3aKOH;

v TlpaBUAHHK 3a AefHOCTTAa Ha ,Bbarapcka dormoBa Gopca” Al

v' TIpaBuanuk Ha ,llenTpaseH Jderozurap” AZl.

IIpenynpexaeHue: OAaHBYHOTO 3aKOHOLATEACTBO Ha [AbpxKaBaTa YACHKaA Ha
HHBECTUTOPA U ABbpxKaBaTa YACHKA Ha ydpeAdBaHe Ha €MHTEHTa MOXKE [a OKaxXke BAUSHUE
BBPXY HOAYYEHHS OT IIEHHUTE KHHKA JOXOI.

Obwa uHgopmauus

HNupopmalruaTa, HM3A0KeHA B Ta3H YacT OTHOCHO OIIPENEA€HH MNaHBYHH acleKTH,
CBBpP3aHU C aknuute Ha “DPoHI 3a eHepreTHKa U eHepruiiHu ukoHomuun- PEEN” AJICUII,
EHWK 175050274 u ompemeseHU OAHBIIM, KOUTO Ce ObAXKAT B PeryOamka Boarapus, e
IIPHAOKHMA II0 OTHOIIEHHE Ha IIPHUTEeXaTeANuTe Ha aKIIWH Ha [Ipy>KecTBOTO, B TOBa YHCAO
MECTHHU U 4yXKAeCTPaHHU AUIA 33 JaHBYHU IIEAH.

Taszu nHpOpMAIHI € OT OOII0 eCTECTBO U He IPEACTABASIBAa HM3YepIiaTeAeH aHaAu3 Ha
JaHBPIHUTE IIOCAEIUIIN, CBBP3aHU C IIPHA0OMBAHETO, IIPUTEKABAHETO HAH IIpoAazkbara Ha
aKIIMUTE II0 CHOTBETHOTO MOaHBYHO 3aKOHOMATEACTBO. IHBecTuTOpHUTE cCA€mBa Oa ce
KOHCYATHPAT 3a BCEKHU OTAEA€H cAydall CbC CBOUTE NaHBYHH, (PUHAHCOBU U IIPaBHU
KOHCYATaHTH.

MecTHH IOpPHAHYECKH AHIIA CBraacHoO 4a. 3, aa. 1 ot 3KIIO ca IopUANYECKHUTE AUIIA,
VIpEeIeHH CBLAACHO OBATapCKOTO 3aKOHOAATEACTBO H IPYXKECTBaTa, YIPEAEHH CBIAACHO
Peraament (EO) Ne 2157/2001, u Koomepaluure, yupeaeHu ceraacHo PeraameHt (EO) Ne
1435/2003, guero cemaauiie e B Pernybanka Brarapusa M KOMTO ca BIHCAHH B OBATApCKHU
PETHCTBD.

MecTHH pH3HYECKH AHIIA CBIAACHO YA. 4, aA. 1 ot 3ADA ca pusuyeckure Aulla, 6e3
OTA€ Ha TPakKAaHCTBOTO, YHUHUTO IIOCTOSHEH anpec € B Pemybanka Broarapusa van KouTo
npebuBaBaT B PeryOanka Brearapus nosede ot 183 nHu mpe3 BcekH 365-IHEBEH IIEPHOL.
MecTHHU ca CBIIIO AWIlaTa, YUHTO IEHTHP Ha KHU3HEHU HHTEpecH (KOMTO ce oIIpeneAd OT
ceMe¥CcTBOTO, COOCTBEHOCTTa, MACTOTO Ha MOEHHOCT HAW MACTOTO Ha YIIpaBA€HHE Ha
cobcTBeHOCTTA) ce Hamupa B Perrybanka Brarapus, KakTo U AHUIIA, U3IIPATEHU B Yy3KOMHA OT
BrarapckaTta gppkaBa, HEHHU OpraHd M/ HWAW OpTaHU3allNH, OBATAPCKH IIPEANPUATHS U
YACHOBETE Ha TEXHUTE CEMEMNCTBA.

Cobraacuo § 1, T. 11, 6. ,B” or AP ma 3JPA: He ca obasaraeMd [IOXOAUTE OT
pasnopexkaaHe ¢ pUHAHCOBH HHCTPYMEHTH, CKAIOUEHH IIPH YCAOBHSTA U II0 Peaa Ha 00paTHO
H3KYIlyBaHe OT HallMOHAAHHU MHBECTHUIIMOHHHU (DOHIOBE, JOIIyCHATH 3a IIyOAWYHO IIpeasaraHe
B CTpaHaTa; 3a 00paTHO H3KYIIyBaHe Ce CMATa U paslIpelleACeHHeTO Ha IIapUdYHH CPeACcCTBa
IIPY AUKBUAITNS Ha HaIlMOHAAHH MHBECTHUIIMOHHH (DOHIOBE OT 3aTBOPEH THII.

YyxkaecTpaHHH AHIA (hH3HYECKH H IOPHAHYECKH) ca AHIATa, KOUTO HE OTTOBAapHAT
Ha FOpHUTE AePHUHUIIHUH.
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[MocouyeHara mo-mA0Ay WHQOpPMAIlHs € chobpaseHa C AelcTBaIlaTa HopMaTUBHA ypenada
KBM JaTara Ha u3aaBaHe Ha To3u [IpocriekT W JIpy*KeCTBOTO HE HOCH OTTOBOPHOCT 3a
IIOCAEIBAIIM IIPOMEHH B 3aKOHOJATEACTBOTO M HOpPMaTHUBHATa ypeaba HA MaHBIHOTO
obAaraHe Ha JOXOOUTE OT AKIIHH.

Kanumanosu neuanbu

MecTHH IOPHAHYECKH AHLIA

CrraacHo pasnopenbure Ha 4a. 44, aa. 1 ot 3KIIO, npu ompeneasHe Ha AaHBYHUSI
¢HHAHCOB pe3yATaT CUYETOBOAHUST (PUHAHCOB pPe3yATaT Ce HamaagBa C Iiedasbara oT
pasmnopexaaHe ¢ (PUHAHCOBU HMHCTPYMEHTH II0 CMHCHAA Ha § 1, T. 21 ot JombaHUTEAHUTE
pasnopendy Ha CBHIIUSI 3aKOH, OIIpeAeACHa KATO IIOAOKUTEAHA Pa3AHMKa MEXKAYy IIpodaskHaTa
IIeHa U JOKYMEHTAAHO JoKa3aHaTa IleHa Ha IIpuao0uBaHe Ha Te3u (PMHAHCOBU HMHCTPYMEHTH.

CowraacHo pasmnopenbute Ha 4a. 44, aa. 2 ot 3KIIO, npu onpenessHe Ha OaHBYHUSA
dHUHAHCOB pe3yATaT CUYETOBONHUSAT (PHHAHCOB pPE3yATaT Ce yBeAWdaBa CBC 3arybara oT
pasmnopexgaHe ¢ (PpUMHAHCOBHU MHCTPYMEHTH II0 cMHuCBhAa Ha § 1, T. 21 ot JombAHUTEAHUTE
pasnopendy Ha CBIIUS 3aKOH, OIIpeAeAcHa KaTo OTPHUIIATEAHA Pa3AMKa MEXAy IIPofaskKHaTa
IleHa U JOKYMEHTAAHO JoKa3aHaTa lieHa Ha IpuAo0uBaHe Ha Te3U (PHHAHCOBU HHCTPYMEHTH.

Covraacuo § 1, 1. 21 or HombpaHuTeAHUTE pasmnopendu Ha 3KIIO ,PasmopexknaHe c
dUHAHCOBU HHCTPYMEHTH , 3a IIeAUTe Ha 4A. 44 (1 4a. 196), ca coeakure:

e C [OdA0BE W aKIIMM Ha KOAEKTHUBHU HHBECTHIIMOHHH CXEMHU UM Ha HaIlMOHAAHU
MHBECTHUIIMOHHN (QOHOOBE, aKIIUM, IIpaBa U [ABbPKABHU IIEHHU KHUXKA, HU3BBPIICHH HAa
peryampaHs masap 1o cMHUCchbAa Ha 4A. 152, aa. 1 u 2 ot 3[1PU; "mpaBa" 3a 11eaAnTe Ha U3peUeHUe
IIBPBO Ca LIEHHUTE KHUXKA, AaBallld IIpaBO 3a 3alUCBaHe Ha OIpeneAcH OpoM aKIUK BB
BPB3Ka C B3€TO pEIIeHNtEe 3a yBeAnUaBaHe Ha KalluTaia;

e CKAIOYEHU IIPH YCAOBHSTA U II0 pela Ha 00paTHO H3KYyIIyBaHE OT KOAEKTHBHU
UHBECTHUIIMOHHU CXEMH, [OIIyCHATH 3a IyOAMYHO IpefAaraHe B CTpaHaTa HWAW B Jpyra
obpkaBa-dyAeHKa Ha EBporedickuga cbio3, MAM B AbpkaBa-crpaHa 1o Criopa3yMeHHEeTo 3a
EBporeiickoTo TKOHOMUYECKO ITPOCTPAHCTBO;

e CKAIOYEHU IPU yCAOBULATA U II0 pela Ha o0paTHO H3KYyIIyBaHE OT HAIlMOHAAHU
MHBECTUIIMOHHU (POHIOBE, OOIyCHATH 3a IIyOAHMYHO IIpefaaraHe B cTpaHarta; 3a o0paTHO
U3KyIlyBaHe Ce€ CMsSTa W pa3lpefeA€HHEeTO Ha IIapUdyHU CpelCcTBa IIPU AUKBUAAINSG Ha
HaIlMOHAAHU WHBECTHUIIMOHHU (POHIOBE OT 3aTBOPEH THII;

® CKAIOYEHH IIPHM YCAOBHSATA M II0 pela Ha TbHProBO IIpefjsaraHe IIO0 TAaBa
enuHagecera, paszgea Il or 3akoHa 3a HyOAWMYHOTO HpeasaraHe Ha IIEHHH KHUXKA, HAU
aHaAOTHYHHU 10 BUJ CAEAKHU B Ipyra AbpKaBa-dAeHKa Ha EBponefickid cbl03, UAU B IbpKaBa-
crpaHa 1o CriopasyMeHHeTOo 3a EBpoOIeliCKOTO MKOHOMHYECKO IIPOCTPAHCTBO.

e C aKIuHW, HU3BBPIIEHH Ha [Iasap Ha TpeTa abpKaBa, KOHTO ce cuuta 3a
€KBHBAACHTEH Ha PEryAHMpaH Hasap U 3a KohTo EBpomnelckara KOMHCHL € IIPHEAd PELICHHE
OTHOCHO €KBHBAaA€HTHOCTTA Ha MpaBHATA M HaA30pHAaTa ypenda Ha TpeTaTa abpKaBa B
croTBeTcTBHUE C [uperkTuBa 2014 /65/EC na EBponetickusa peraameHT U Ha CpBeTa oT 15 Mait
2014 oTHOCHO maszapuTe Ha (PUHAHCOBH HHCTPYMEHTH U 3a HU3MeHeHHe Ha [lupekTuBa
2002/ /92/EO u na dupektuBa 2011/61/EC.

CaezoBaTeAHO, MOXOAUTE OT CAEAKH C aKIUU — IIPeIMEeT Ha HACTOSIIOTO IIpenaaraHe,
U II0 IPHHIINII C aKIIUU Ha [IpyKecTBOTO, CKAIOYEHH Ha PEryAHpaH Iaszap, OpraHu3upaH oT
B®dB, He ce o6AaraT ¢ KOPIIOPATUBEH TAHBK.

"IY}K.ZI'.GCTpaHHK IOPDHAHYECKH AHIIA

Cowraacuo 4a. 196 ot 3KIIO He ce obaaraT Cc JaHBK OPU HU3TOYHHUKA JIOXOIUTE OT
pasrnopexgaHe ¢ (PpMHAHCOBHU HMHCTPYMEHTH II0 cMHCBAa HA § 1, T. 21 or [JOIrbAHUTEAHUTE
pasrnopendy Ha CHIIULA 3aKOH.

Cowraacuo § 1, 1. 21 or HombaHuTeAHUTE paszmnopendu Ha 3KIIO ,Pasmopexmare C
¢pUHAHCOBH HHCTPYMEHTH , 3a [IeAuTe Ha 4A. 196 (1 4a. 44) ca coeakure:

¢ C [9A0OBE U aKIIUM Ha KOAEKTHBHU HWHBECTHIIMOHHHM CXeMH U Ha HaIlMOHAaAHU
UHBECTHUIIMOHHU (OHZIOBE, aKIIUM, IIpaBa U MIbpXKABHU IEeHHW KHINIKA, H3BBPLIEHU Ha
peryamupaH mnasap o CMHUChbAa Ha 4A. 152, aa. 1 u 2 ot 3I1PU; "mpaBa" 3a 11eaAnTe Ha U3pEUYEHUE
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OBPBO Ca IIEHHUTE KHHUXKA, AAaBallld IIPAaBO 3a 3allMCBaHe Ha OIpeneAeH OpoM akKIluM BHB
BPB3Ka C B3€TO peIlleHHE 33 yBeAndYaBaHe Ha KaltuTaaa,

® CKAIOUEHHU IIPH YCAOBHUATA U II0 pena Ha oOpaTHO HM3KyIlyBaHe OT KOAEKTHUBHU
UHBECTHUIIMOHHU CXEMH, [OIIyCHATH 3a IyOAMYHO IIpegaaraHe B CTpaHaTa HWAW B apyra
obpzKaBa-dyA€HKa Ha EBpomedckus ChI03, UAM B IbpzKaBa-cTpaHa mo Criopa3ymMeHHEeTO 3a
EBpomeicKoTO HKOHOMHAYECKO ITPOCTPAHCTBO;

e CKAIOUEHHU IIPH YCAOBHUSATA U MO peaa Ha o0paTHO H3KyIyBaHe OT HaIlMOHAAHU
UHBECTUIIMOHHU (POHMIOBE, AOIIYyCHATH 3a IIyOAMYHO IMpegAaraHe B CTpaHaTa; 3a o0paTHO
H3KyIlyBaHE Ce CMSATa B pPa3lpedeACHHEeTO Ha IIapUdHU CPeiCcTBa IIPH AUKBUAAIIUG Ha
HAITMOHAAHU WHBECTHIIMOHHU (POHIOBE OT 3aTBOPEH THII,

e CKAIOYEHU IIPU YCAOBUSTA U II0 Pefia Ha THProBO IIpeaAaraHe II0 raaBa euHaaeceTa,
pazmea Il or 3akoHa 3a IMyOAMYHOTO IIpeAAaraHe Ha IIEHHU KHUXA, UAU aHAAOTUYHU 110 BU[
COeAKH B [pyra mobp:KaBa-dAeHKa Ha EBpomefickKus CbI03, MAH B IbpXKaBa-CTpaHa II0
CniopasymeHueTo 3a EBponeickoTo HKOHOMHUYECKO IIPOCTPAHCTBO.

® C akllVM, U3BBPILICHU HA [1a3ap Ha TpeTa AbpiKaBa, KOUTO ce cuuTa 3a EKBUBAAEHTEH
Ha peryAupaH Iiazap U 3a KOouTo EBpomeidickara KOMHCHUSA € IIpHeAa pPelIeHHEe OTHOCHO
€KBHBAACHTHOCTTA Ha IIpaBHATAa U HAA30pHAaTa ypeabda Ha TpeTaTa oIbp3KaBa B ChOTBETCTBHE
c dupektuBa 2014/65/EC na EBponeiickua napaameHT U Ha CwBera oT 15 mait 2014 r.
OTHOCHO Ia3apuTe Ha (PMHAHCOBU MHCTPYMEHTH U 3a u3dMeHeHue Ha JupekTuBa 2002 /92/EO
u Ha [dupekrusa 2011/61/EC (OB, L 173/349 ot 12 1ouu 2014 r.).

CaemoBaTeAHO, JOXOOUTE OT CAEAKH C aKIIUH — IIpeaMeT Ha HaCTOMIOTO IIpenaaraHe,
U II0 IIPUHIHII C aKIUU Ha [pyKecTBOTO, CKAIOYEHH Ha PEryAupaH I1a3ap, OPTaHUu3UpaH OT
B®EB, He ce obaaraT ¢ JaHbK IIPU U3TOYHHKA.

MecTHH DH3HYIECKH AHIIA

Cowraacuo 4a. 13, aa. 1, 1. 3 ot 30APA He ce obaaraT Cc AAaHBK IIPU HU3TOYHUKA
JOXO/IUTE, PEaAHU3UPAHU IPHU pasnopekgaHe ¢ PUHAHCOBU MHCTPYMEHTH II0 CMHCHAA Ha § 1,
T. 11 ot JomrbaHUTEAHUTE pasznopendu Ha 31PN, BKAIOYBAIIIO CAEAKH:

1. ¢ mgaoBe M aKIMM Ha KOAEKTHBHHM HHBECTUIIMOHHH CXE€MU H Ha HaIlMOHAAHU
UHBECTHIIMOHHH (DOHOOBE, aKIIMH, IIpaBa M ABPXKaBHU IEHHW KHHUXKA, HU3BBLPIICHHU HA
peryAupaH Iasap II0 CMHUCBhAA Ha 4a. 152, aa. 1 u 2 ot 3akoHa 3a nasapuTre Ha OHUHAHCOBU
HHCTPYMEHTH; IIpaBa 3a IIEAUTE Ha H3pedeHUe II'bPBO ca LIEHHUTE KHUXKAa, JaBalll IIpaBo 3a
3arrcBaHe Ha OIIpelieA€H Opoll akKIMH BBHB BPH3KaA C B3€TO PEILIEHHE 3a YBEAMYaBaHE Ha
KaIluTaaa;

2. CKAIOYEHH MPH YCAOBUATA U MO peda Ha ob6paTHO H3KyNMyBaHE OT KOAEKTUBHU
MHBECTHUIIMOHHU CXEMH, AOIIyCHATH 3a MHyOAWYHO IpejsaraHe B CTpaHaTa HWAHM B Opyra
obpxKaBa-dAeHKa Ha EBpomnelickuda cbio3, HAM B ObpxKaBa — cTpaHa 1o CrnopasyMeHHEeTO 3a
EBpomercKoTO HKOHOMHYECKO IIPOCTPAHCTBO;

3. CKAIOYEHU IIpH YCAOBHSTA U [0 peaa Ha o0paTHO H3KyIyBaHE OT HAIIMOHAAHU
WUHBECTHUIIMOHHU (POHIOBE, MOIIYCHATHU 3a IIyOAWYHO IIpeJAaaraHe B CTpaHaTa; 3a o0paTHO
U3KYIIyBaHE CE€ CMsSTa U paslpeleAeHHeTO Ha IIapUyHU CPEeACcTBa IIPU AMKBUAAIIUS Ha
HaITMOHAAHU WHBECTHIIMOHHU (POHIOBE OT 3aTBOPEH THII,

4. CKAIOUYEHH IIpU YCAOBHATA U II0 peda Ha TBHProBO IIpeJsaraHe IIO0 TaaBa
ennHanecetra, paszgea 11 or 3IITILK, man aHaAOTHYHHU II0 BHI CAEAKU B Apyra aAbpzKaBa —
yaeHKa Ha EBponetickug crwio3 (EC), mau B gbpxkaBa — cTrpaHa o CriopasdyMeHHETO 3a
EBporefickoTo TKOHOMUYECKO ITpocTpaHcTBo (EUII).

CaemoBaTeAHO He ce obaaraT MOXOOUTE Ha MECTHUTE (PU3HUECKH AWIIA OT CAEAKU C
aKIIuU, CKAIOUEHU Ha peryAupaHud Iiazap, opraHusupad ot BPB, B T.4. u ¢ akuuum Ha
[ py>KeCcTBOTO, CKAIOUEHU Ha PETyAUpPaHUsS Ha3ap.

YyxkaecTpaHHH (pH3HIYECKH AHIIA

CobraacHo 4a. 37, aa. 1, T. 12 ot 3APA c oKOHYATEAEH MTaHBK CE obAAraT MOXOMUTE Ha
4yKIECTPAaHHU (PU3NYECKH AUIIA OT IIpoaaXkba, 3aMsaHa U APYTo BB3ME3IHO IPEXBBPASTHE Ha
aKIINH, ASIAOBE, HHBECTHUIIMOHHHU OOHOBE, KOMIIEHCATOPHU MHCTPYMEHTH U APYTU (PUHAHCOBHU
aKTHUBH, C H3KAIOYEHHE Ha MOOXOAUTE OT 3aMdaHa Ha aKIIUM W [O9A0BE BBHB BpPH3KaA C
npeobpa3yBaHe Ha [OpPYXKECTBa II0 TAaBa [AeBeTHamecera, pasmea 11 ot 3akoHa 3a
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KOPIIOPATHUBHOTO IIO/IOXO/THO 00AaraHe OT 4y3KIECTPaHHU (PU3UUECKU AHUIIA ITPH 3aMsHaTa Ha
aKIUH U [IA0BE€ B MECTHH THPTrOBCKH APYKECTBA 3a aKIIMU U OIAOBE B MECTHHU THPIOBCKU
OPY?KeCTBa UAU B THPrOBCKHU APYZKECTBA B YyKOMHA.

Coraacuo 4a. 37, aa. 7 ot 3PA He ce obaaraT C OKOHYATEAEH HAHEK JOXOIUTE IIO
IPEeaxogHOTO H3pedeHHe, KOoraTo ca O0cCBobomeHU oOT obaaraHe cwvraacHo 30PA u ca
HAYHUCACHU / U3TIAATEHH B IOA3a HA YyKAECTPAHHU (PU3NYECKU AUIIA, YCTAHOBEHH 3a JaHBYHU
IIeAM B ObpiKaBa-yA€HKa Ha EBpomnedckusa ChI03, KaKTO U B Apyra IbpzKaBa-dAcHKa Ha
EBpone#ickoToO MKOHOMHUYECKO ITpoCcTpaHCcTBO. CaeoBaTEAHO, JOXOANUTE OT CAEAKU C aKIIWH,
U3BBPILIEHU Ha pPeryAupaH nasap Ha (PUHAHCOBU MHCTPYMEHTHU 10 CMUCHAA Ha 4A. 152, aa. 1
u 2 or 3I[IPU, ca HeobaaraeMu C JaHBK OPH U3TOYHUKA, KOTATO Ca HAYHCAEHH B IIOA3a Ha
4yXKIECTPAHHO (PU3UYECKO AUIlEe, YCTAHOBEHO 32 JAaHBYHU IEAU B IbpikaBa-daeHKa Ha EC nan
EWII.

Koraro auiero e mectHo Ha abpkaBa u3BpH EC um EUII, ce yappzka OaHBK IpPHU
u3TOYHUKa B pa3sMmep Ha 10 Ha cro. [JawBKBT ce AeKaapupa U BHACSI OT CaMOTO AMIlE —
IIOAyYATEA Ha J0X0o/a, 0e3 aHTasKUMEHT OT CTpaHa Ha Emurenra.

JueuderHmu

JloxoauTe OT AUBUAEHTH, pa3lpeneAsHH OT [Ipy»KecTBOTO Ha OBArapCKH AHIA (C
U3KAIOUEHHE Ha OBATapCKH THPrOBCKH [APYXKECTBA U €OHOAWYHH THProBIM) M HAa
4yXKIECTPaHHU AMIAa (C H3KAIOUEHHEe Ha 4YyXKIeCTPaHHU OPUANYECKH AUIA, KOUTO 3a
JaHBYHU IIEAU ca MECTHHU AHIlA Ha IbpKaBa YA€HKa Ha EBponelickus cbio3, HAK Ha AbpKaBa,
KOoSTO € cTpaHa 1o Crnopa3dyMeHHeTO 3a EBpOIEeMCKOTO MKOHOMHYECKO IIPOCTPAHCTBO) ce
obaarat ¢ JaHBK B pasMep Ha 5 % BBpPXy OpyTHHUS pasMep Ha AuBHAeHTHTE (4A. 38, aa. 1 BBB
BpPB3Ka C YA, 460, aa. 3 ot 3AAPA u ua. 194, aa. 1 BB Bpb3Ka ¢ 4a. 200, aa. 1 ot 3KIIO).

[oxomure OT IUBHUAEHTH, PA3LEASHU B I10A3a Ha OBATAPCKU THPrOBCKHU APYKECTBA U
€OIHOAWYHU THPrOBIIH, 3a JAaHBYHU IIEAW He ce IIpH3HaBaT 3a IPUXOAU U Ce U3KAIOYBAT OT
JAHBYHUA (PUHAHCOB PE3yATAT HA Ta3U KaTeropud ObArapcku auna (da. 27, aa. 1, 7. 1 ot
3KIIO), c n3karoueHNe Ha HAYHCAECHU IIPUXOAHN B PE3YATAT Ha paslpeneAseHHe Ha AUBUIAEHTH
OT AWIIEH3UpPaHHU APYKeCTBa ChC CIellMasHa MHBecTHUIIMOHHA Iiea 1o 3ACUILIC (ga. 27, aa.
2, 1. 1 ot 3KIIO).

[oxonure OT AUBUAEHTH, PA3IPEACATHU B II0A3a HAa MECTHO IOPUIUYECKO AUIIE, KOETO
ydacTBa B KalluTasa Ha [PY3KECTBO KaTo IIPENCTaBHTEA Ha mabpxKaBaTa, UAM B II0A3a Ha
JOroBOopeH POH He ce obAaraT ¢ JaHBK IIPH U3TOYHMKA B Bbarapus (ua. 194, aa. 3, 1. l u T.
2 ot 3KIIO).

JlaHBp4YHOTO TpeTHupaHe Ha [JOXOOUTE OT AWBUAEHTH, H3MAaTeHHM B II0A3a Ha
4y>KIECTPaHHU IOPUAUYECKU AMIlA, KOUTO 3a JAaHBYHU IeAN ca MECTHHU AUIla Ha abpzKaBa
4yAeHKa Ha EBpomedckus cbio3 MAM Ha Abp3KaBa, KOoATO € cTpaHa no Cropa3dyMeHHEeTo 3a
EBpone#ickoTo HKOHOMHYECKO IIPOCTPAHCTBO CAeABA fa O0bAe ypeaeHo B 3aKOHOJATEACTBOTO
Ha ChOTBETHaTa AbpxKaBa YA€HKa Ha EBporelickusa cbio3 MAU cTpaHa 1o Criopa3dyMeHHEeTO
3a EBpone#ickoTo HKOHOMUYECKO HPOCTPAHCTBO. [JoXoauTe Ha TE3H AWIlA HE ce obaarat C
JaHPBK IPU U3TOYHUKA B Bbarapus (ua. 194, aa. 3, T. 3 ot 3KIIO).

[ pyxecTBOTO IIoeMa OTIOBOPHOCT 3a yIABbpKaHE Ha MJAaHBIU IIPU HU3TOYHUKA B
cAydyauTe, KOraToO € HaAWlle HOPMaTHUBHO HM3HCKBaHE 3a TOBa B IIPHAOXKHUMUTE AaHBUYHU
3aKOHH.

JaHbueH Kkpedum, 0aHbUHU 0b1eKUeHUs

[aHBuHO 3aIBbAKEHUTE AHIla UMAaT IIpaBO Ha AaHBUEH KPEAUT 3a HAEHTUYHHU HAN
OMOOHU Ha TOPEONMHCAHUTE MAHBIIN, HAAOXKEHU B UyKOWHA. YyKIECTPaAHHUSI COOCTBEHUK
Ha aKIIMH MOXKeE [a IIOJACIKH Ha 0CBOOOXKIaBaHe, Bb3CTAHOBIBAHE AU KPEAUT HA AU UAU
4acT oT OBbATAPCKUA JaHBK, aK0 MEXAY BhAarapud u abpikaBaTa, 3a KOITO TOH € MECTHO AUIIE,
€ B cHAa croro/ba 3a u3bsgreaHe Ha ABOMHOTO HaHBYHO obaarane (CUI0). [Ipoueaypara mo
IpuAaraHe Ha JAHBYHHUTE OOACKYEHUS 3a UYKAECTPAHHU AWIIA, IPEABHIACHHU BHB BAE3AH B
cusa CHOMO, e ypeneHa B raasa liectHazeceTa, pasgea III ot [JaHBYHO-OCUTYPUTEAHUS
nporecyaseH kKoxpekc ([OIIK). Koraro obmumar pasmep Ha peasu3HpPaHUTE HOXOAH
HansuiraBa 500 000 AB., 9y>KOEeCTPaHHOTO AWIIE CAEABA [1a YAOCTOBEPHU IIpeld ObATapCKUTE
OpraHu II0 IIPUXOOAUTE HaAM4YHeTO Ha OCHOBaHMA 3a IpuaaraHe Ha CHIIO.
UyknecTpaHHUAT IIpUTEXaTeA Ha akKIUU HMa IIpaBo Oa I[I0A3Ba CHOTBETHOTO AAHBYHO
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obaeKdeHHe, KaTo 3a lieATa [ofajfie HMCKaHe II0 o0pasell, IPUAPYKEHO C J0Ka3aTeACTBa,
YIAOCTOBEpPSBAIIM: a) Y€ € MECTHO AWIlE 3a IbpiKaBaTa, C KOSITO brarapusa e CKAYHAA
crorBeTHaTa CHU/A/10 (upe3 momaBaHe Ha yAOCTOBEPEHUE, M3OAAECHO OT AAaHBYHUTE OPraHU
Ha CBOTBETHATA ABHPIKaBa, UAU 10 APYT HAYWH, B CHOTBETCTBHE C oOMYaiiHaTa IIpaKTHKa Ha
4yXKAeCTpaHHATa JaHbYHA aMUHHUCTPAIN); 0) 4e e mpuTeXRaTeA Ha AUBUAEHTA OT AKITUNTE
(upe3 momaBaHe Ha OeKAapallysd); B) 4e He IpUTeXKaBa MACTO Ha CTOIIAHCKA JAEHHOCT HAU
orpeneseHa 0Oa3a Ha TepuropHaTa Ha Pemnybamka bBrmarapusg, ¢ KOWTO IIPUXOIUTE OT
OUBUOEHTU ca OeHCTBUTEAHO CBBP3aHU (Upe3 [omaBaHe Ha [AeKAaapallysd); UM I) de ca
HU3II'bAHEHH BCUYKM IIPHUAOKHMHU H3UCKBaHHL Ha choTBeTHaTa CHUO (upe3 npeacraBsHe Ha
opuIHaseH AOKYMEHT HAH APYro IIHMCMEHO AoKa3aTeAcTBo). OcBeH ToBa, Ha OBATApPCKUTE
OpraHW II0 IIPUXOAUTE CAeOBa Oa Obae IIpencTaBeHa MOOIBAHUTEAHA [JOKYMEHTAllUd,
yZAocToBepdBallla BHA, pa3Mepa M OCHOBaHHATA 3a IIOAydaBaHe Ha AUBHIAEHTHUTE, KaTo
HanopuMmep pelleHuero Ha OOIIOTO CHOpaHHe Ha akKIMoHepuTe Ha [Ipy>KeCTBOTO 3a
pasnpeneAdTHeTo Ha AUBHUAEHTH W NOKYMEHT, VIOCTOBEpPABAI Oposl MPUTEKaBAHU AKIIUU
(Hamp. menosuTapHa pasnucka). Vickanero 3a mpuaaraHe Ha CUAJO, npuapyKeHO OT
HeoOXOOUMHUTE JOKYMEHTH, TPsIOBa aa ObIe MoaaaeHo 10 ObATAPCKUTE OPTaHU 110 IPUXOIUTE
3a BCEKM HeOBbATAPCKH IIpUTERaTeA He3abaBHO cAel IMpHeMaHe Ha perreHueTro oT OO0moTo
cebpaHre Ha aKIIMOHEPUTE Ha APYKECTBOTO, O400PABAIL0 PaslpeNeATHETO Ha AVBUACHTH.
Axo O'BATAPCKUTE OPTaHU 110 IIPUXOOUTE OTKAXKAT OCBOOOXKaBaHe 0T obAaarane, Jpy>KeCTBOTO
€ 3abAKEHO [a YIBPKU ITbAHHS pasMep oT 5% Ha OBAKUMHA OaHBK 3a H3MNAATEHUTE
OUBUAEHTU. AKIIMOHEPHT, YHETO HCKaHe 3a ocBobOXKIaBaHe OT OAaHBYHO obaaraHe e
0TKAa3aHOo, MOXKe fa obXKaaBa pelrreHreTo. B caygaii, ye obuaT pasMep Ha JUBUIAEHTHUTE UAU
HIKaKbB APYT J0XOM, IIAaTeHU OT eMuTeHTa, He HanxBbpasd S00 000 aeBa 3a eagHa ronmnHa,
4yKIECTPaHHUAT IIPUTEXRATEA HE € IABKEH [la IIoaBa UCKaHe 3a npuaaraHe Ha CHUII0 mo
OBATAapCKUTE OpraHu Mo npuxonute. Toil TpsabBa obade ma yAOCTOBEPHU MHpen APYKECTBOTO
HAAWYHETO Ha MOPEIOCOYCHUTE 00CTOSTEACTBA U 1A IIPEACTaBH FOPEONCAHUTE JOKYMEHTH,
yAOCTOBEpSBAlIl OCHOBaHUATA 3a IpuaaraHe Ha CHO ot ctpaHa Ha ApYyKECTBOTO.

LlaHbyu U Opyau NAAULAHUS NPU NPEeXebpistHe

I[Ipr nOpexBBpAdHETO Ha aKUIuW Ha JIpy’KeCTBOTO CBrAACHO OBATAPCKOTO
3aKOHOJATEACTBO HE CE€ IBbAXKAT IbPKAaBHHU TAKCH.

Banymmro 3axoHodamesicmeo

BaayTHUAT 3aK0H 0T 1999 r. ycTaHOBH 3aKOHOBUS PEKUM 3a CAEAKUTE U ITAAIIIAHUATA
MEXNy MECTHHU U YyKAeCTPaHHU AHWIlA, IIPEe3rpaHUYHUTE IIPEBOAU U MAAI@HUG U BHOCA U
H3HOCA Ha OBArapCKH A€Ba M 4UyXKAecTpaHHa Baayrta. Peraament (EO) 1889/2005 r. Ha
EBpomeiickua nmapaaMeHT U Ha ChBeTa ce IIpuaAara Io OTHOIIeHHE H3HOocCa M BHOCA Ha IIapH
B HAAWYHOCT. V3A03K€HOTO IO-ZI0AY OOCEKIA Te3U acIIeKTH Ha 3aKOHOBHA PEKHUM, KOHTO ca
OTHOCHUMH KbM YYyKIECTPaHHU AHIA, KOUTO HHBECTHPAT B aKIIHUH.

[Iperacanero Ha mapu4dHH cpencrBa B pa3Mep Ha 10 000 eBpo maM HoOBedYe HAHU
TAXHaTa PaBHOCTOMHOCT B AEBOBE MAM Apyra BasyTa 3a HAHW OT TpeTa CTpaHa IOIAEXKM Ha
[OeKAapUpaHe IIpe] MUTHHYECKHUTe opraHu. ToBa 3abAXKEHHE Ce CMATA 38 HEU3II'bAHEHO IIPU
0TKAa3 3a JIeKAapUupaHe HAM aKo JeKaapupaHaTa HH(opMaIusa e HeBsIpHa UAU HEeITbAHA.

ITpu npeHacdaHe Ha napu4dHHU cpeacTBa B pasmep Ha 30 000 AB. mAW moBede HAM
TSIXHaTa PaBHOCTOHMHOCT B Apyra BaAyTa IIpe3 I'paHHIlaTa Ha cTpaHaTa 3a TpeTa CcTpaHa
MUTHHYECKHUTE OPTaHU U3HUCKBAT IO CAYXKeOeH IThT HH(OpPMAaIlUs 3a HAAMYHE HAH AHIICA Ha
3aabpAKeHUs 1o 4YA.87, aa.ll ot [JaHB4yHO — OCUTYPUTEAHUA IIPOIIECYaAe€H KOMEKC 3a
CBOTBETHOTO AHWIle. KoraTo B IpenocraBeHaTa Mo CAyKebeH ITbT MH(OPMAIUI Ce ChABPXKAT
JAHHU 33 HaAWYHE Ha IyOAUYHU 3a1bAXKeHUd B pasMmep Hax S000 AB., MUTHUYECKUTE OpPTaHU
He JI0IIyCcKaT IIPEHAaCSHEeTO Ha IIapUYHUTE CPELACTBA.

[Tpu npeHacsHe Ha MapyU4YHU CpeCcTBa 3a TpeTa crpaHa B pasmep Ha 30 000 AB. uau
II0BeYe HAM TIXHaTa PaBHOCTOMHOCT B Apyra BaAyTa 4dyxXKIeCTpaHHHUTe (PU3NYEeCKH AMIla
OeKAapHpaT IIpen MUTHHYECKHTE OpraHU caMO BHIA U pa3Mepa Ha IIpeHacdHUTE NapUyHUN
CpencTBa, KOraTo CTOMHOCTTa MM He HaABHINIaBa IIPEAXOAHO AeKAAPHUpPAHUTE IIapUdYHU
cpencTBa. B cayuauTe Ha OCHOBATEAHM CBMHEHHS HAM JaHHU 3a HE3aKOHHHU IEeHHOCTH,
CBBbpP3aHHU C IIpEeHaCSHETO Ha MapU4yHH CpeacTBa B pasMmep Ho-Maako oT 10 000 eBpo mau
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TIXHATA PAaBHOCTOMHOCT B A€BOBE HAW [pyra BaAyTa, MHUTHHYECKHTE OpPraHH MOraT aa
HU3BBPIIBAT KOHTPOA Ha (DHU3WYECKHTE AWIA, KaTO M3HUCKBAT OT AMIATa [a IIPeJIoCTaBAaT
nH(opMalyg, CBBP3aHa C Te3H CpeacTBa. MHTHHYECKHTE OPraHM CAy?KeOHO BBBEXKIAT
uHdopMalULaTa B PETUCTHP, ChrAaCHO BaayTHHS 3aKOH.

UysKknecTpaHeH TpaxkIaHUH HAU [OPYKECTBO, MPEXBBPALIINO [O0X04 (C HM3TOYHUK
KaluTaAoBa redasda u quBuaeHTH), HaaxBbpadil 30 000 aeBa MAM AeBOBaTa PaBHOCTOMHOCT
B UyXKJeCTpaHHA BaAyTa, KOMTO € pe3yATaT OT HHBECTHUIlNS B BrpArapus (BKAIOYHTEAHO
UHBECTHIIUH B aKIIUU U APYTU [IEHHU KHUXKA U JePUBATH BBPXY LIEHHU KHIUKA, U31a/IeHU OT
OBATAPCKH IPYZKECTBA) HAU OT ITPoaaXkba Ha TakaBa MHBECTHUIINL, TPAOBa [a IIPeACTaBH Ha
baHkaTa, ocwllecTBgBalla TpaHcdepa, AOKYMEHTH, AOKA3Ballld WHBECTHUIUATA, HeHHaTa
Ipoaaskba U MAAIAHUSTA Ha BCHYKHU BAKHUMU JaHBIH.

4.6. OnucaHue Ha npasama, Cc8vbp3aHu C yYeHHume rKHU»XXa, erjliouumesiHO eCiarKarKsu
mexHu oepaHuueHust u npouedypu 3a ynpa>KHseaHemo Ha mesu npaesa.

Bcgka obukHOBeHa akiiud Ha “PoH/ 3a eHepreTUKa U eHepruiinu nkoHomuu- PEEN”
AICHULL, EVIK 175050274 maBa mpaBo Ha raac B O0II0TO chOpaHue Ha aKI[MOHEPUTE, IIPABO
Ha OWUBHAEHT U Ha AWKBUJAIIMOHEH [5A, IIPOMIOPIIMOHAAHM Ha HOMMHAaAHaTa CTOMHOCT Ha
aRmusaTa.

ITlpaso Ha dusudenm (npaeo Ha dan om neuanbume Ha Emumenma)

Bcgka akiug maBa mpaBo Ha AUBUEHT, Chbpa3MEepHO Ha HOMUHaaHaTa # CTOMHOCT.
[uBUOEHT ce pa3mpenead 110 pemreHue Ha OOUIOTO chrOpaHue Ha aKIIHOHEPHUTE C IIPaBO HA TAac
o npenaoxkeHue Ha ChbBeTa Ha AUPEKTOPUTE.

EMuTEeHTHT HEe MOXKe [Ja H3MAallla Ha CBOHUTE AaKIIMOHEPHU aBaHCOBO CYMHU CpEILy
OUBUIEHTH IIpEeAW OKOHYATEAHOTO IIpHeMaHe Ha TOAHUIHUSA (PMHAHCOB OTYET II0 peaa Ha
TBproBckUs 3aKOH U YcTaBa Ha [[py>KeCTBOTO.

[TpaBoTO Ha moAydaT OUBUAEHT MMAaT AWIlATA, BIIMCAHU B IEHTPAAHUS PETUCTHP Ha
IIeHHHW KHUJKA, KaTO TaKWBa C IIpaBO Ha AWBUAEHT Ha 14-ua neH caenl AeHd Ha OOLIOoTO
cpOpaHue, Ha KOETO € IPHUET TOAUIIIHUST, ChbOTBETHO 6-MECEYHUAT (PUHAHCOB OTUET U € B3ETO
peleHue 3a pasnpeaeseHHe Ha Hedasbara . LI/l mpemocraBs CIIMCBK Ha Te3W AMIA KBM
roperiocodeHaTa garta. [IprCcbCTBHETO Ha AWIIETO B TO3H CIIHCHK € JOCTATBHYHO YCAOBHE TO 1A
IOAYYH OUBUOEHT, CAEI HAJAEKHATA MY ACTHTHUMAIIUS.

[ pyxecTBOTO pasnpeneas S3aTbAXKHUTEAHO KaTo AOUBHAEHT HaM-maako 90 % ot
nedasbarta cu 3a puHAHCOBaTa IOIMHA, OIIpeeAeHa 110 pena Ha 4a. 29, aa. 3 ot 3ACULIC u
IIPpU clla3BaHe Ha M3WCKBaHHUATA Ha 4A. 247a ot T3, KaTo TOAUIITHUAT JUBHUIAEHT Ce U3IIAallia
B CpoK O0 12 mecelia oT Kpasi Ha ChOTBETHaTa (prHaAHCOBa rogUHA.

[ py>KecTBOTO € AABKHO a OCUTYPH U3IMAAIIAHETO HA aKIIMOHEPUTE HAa TAACYBaHUS Ha
obmroTo chOpaHue OUBHAEHT B 60-IHEBEH CPOK OT IIPOBEXKIAAHETO My. Pasxomute IO
H3IAalIaHeTo Ha JUBHAEHTA ca 3a cMeTKa Ha EMmurenTa.

AwitaTa, ©Mally IpaBo Ha JUBUAEHT, KOUTO HE 'O MOTHPCIT B IIOCOYEHHS CPOK, MOTaT
[a yIPasKHAT TOBa IIPaBO A0 M3TUYAHE Ha OOIIHsS S5-TOOUINIEH OaBHOCTEH CPOK, CA€H KOETO
IIPaBOTO Ce IIoracsgBa U HEIOAYYEHUTEe QUBHCHTH OCTaBaT B [IpyKeCTBOTO.

IIpaso Ha a2nac

I[IpaBoTo Ha rAac BB3HHKBA C I'BAHOTO H3IIAAIIIAHE Ha €MHCHOHHATa CTOMHOCT H
BIIUCBAHETO HA YBEAMYEHUETO Ha KaluTaAa B THPTOBCKUS PETUCTHP.

[TpaBOTO Ha rAac ce ympaskKHaBa OT AHIIAaTa, BIIMCAHU KaTO TAKHWBAa C IIPABO Ha rAac B
LEHTPAaAHUdA PETUCTHP Ha IIEHHU KHMKa 14 OHU Ipenu gatata Ha oOmoro cwOpaume. LI/
npenocTaBd Ha [Ipy>KeCTBOTO CIHUCHK Ha AHUIATA C IPABO HA raac KbM roperiocodeHara gata
(14 muu nmpenm matata Ha OO6IIOTO CHOpaHue). [IPUCECTBHUETO HA AHIIETO B TO3U CIIUCHBK €
OOCTATBHYHO YCAOBHE TO Aa ydacTBa B OOLIOTO CHOpaHHE AMYHO HAW 4Ype3 MIPEACTaBUTEA,
YI'BAHOMOIIIEH C U3PHUYHO IMHUCMEHO II'bAHOMOIITHO, U3AaA€HO OT CHOTBETHUS aKIIMOHEP, KOETO
na 0bae 3a KOHKPETHOTO OOINO0 ChHOpaHHe W Ja MMa MHHHMAaAHO ChAbPIKaHHE, CBLAACHO YA.
116, aa. 1 ot 3IIIIIIK.
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IIpn yBeanueHHe Ha KamnuTasa Ha [Ipy>KecTBOTO BCEKH aKIIMOHEP MMa IIpaBO Oa
npugobre 4YacT OT aKUMHUTE OT BCIKa OI'BAHHUTEAHA €MHCHS OT CBINMS KAAC, KOSITO
CBOTBETCTBA Ha HErOBHUS OdA B KallMTasa NIpeau yBeandeHHeTo. [IpaBo ma ydacTtBaT B
YBEAHYEHHETO Ha KalluTaAa UMaT AHUIATa, IPUA0OOHAN aKIIUK Hal-KBCHO S paboTHH AHU CAEL
JaTaTta Ha IMyOAHMKyBaHe Ha ChOOIIeHHeTOo 110 9A. 89T, aa. 1 ot 3IIIIIIK. B cpok no nBa paboTHH
JHH OT H3THYaHETO Ha CpoKa II0 HU3pedeHHe IIbPBO, IEHTPAAHHUAT AEN0o3UTap Ha IEHHU
KHHUXKa, [IPU KOUTO ca PErUCTPUPAHHU IIeHHUTE KHUKA, OTKPUBA CMETKHU 3a IIpaBa Ha AHIaTa
[0 U3pe€YeHHEe ITBPPBO BB3 OCHOBA HA JAaHHHTE OT KHHrara Ha akKIuoHepHuTe. LleHTpasHHUAT
JeTio3uTap Ha IIeHHHU KHUXKa IIpefocTaBd HH(popMallidaTa 110 H3pedeHue BTOPO 110 pesia Ha YA.
127, aa. 2 ot 3IIILK Ha IIEeHTPaAHHUS PETHUCTHP HA IIEHHU KHUXKA.

IIpu yBeandaBaHe Ha KanmuTasa Ha [ py>KeCcTBOTO Ype3 3allMCBaHe Ha aKIMU Ce U31aBaT
npasa 1o cmuckiaa Ha § 1, 7. 3 ot HJomwparuTteanute pasnopendou Ha 3IITIIK. Cpenry Bcaka
CBIIIECTBYBAalIlla aKIlUs Ce M3zaBa eaHO IpaBo. CHOTHOMIIEHHUETO MEXAY HU3[afleHHUTe [IpaBa U
eHa HOBa aKIIMS Ce OIIpeeAd B PEIIEHHUETO 3a YBEAMYaBaHe Ha KalluTaaa.

IIpaeo 3a saxynyeare npedu opyz npu ogpepmu. 3a NOONUCKA 34 YEHHU KHUXA OM CbULUSL

Krac

YcraBpT Ha “DoHA 3a eHepreTUKa U eHepruitHu mroHomuu- GEEN” AICUILL, EMK
175050274 He npenBUXKaa OPYTU OCOOEHU IIpaBHAA U IIPUBHUAETHUH 10 aKIUUTE, ITPEeIMET Ha
OyOAMYHOTO HpefsaraHe, KaKTO M He MpPeaBUXKOA OrpPaHWYEHUS U JAPYyTH YCAOBHS 3a
IPEXBBLPATHETO HA TE3H aKIIUH.

[IpaBaTta, IpegoCTaBIHU OT aKIIUUTE, IPEAMET Ha HACTOSIIOTO IIyOANYHO IIpeaaraHe,
He MoraT faa 6baaT orpaHUYeHU OT IpaBa, IIPEeJOCTABAHHU OT APYT KAAC IIEHHU KHUKA UAU OT
pasnopenduTe Ha JOTOBOP AU APYT HOKYMEHT.

Ilpaso Ha NUK8UOAUUOHEH OSI

Bcsaka akiiua gaBa ImpaBo Ha AMKBHOAIIMOHEH [5dA, Chpa3MEpeH Ha HOMHHaaHaTa H
crotinoct. ToBa 1mpaBo e ycaoBHO. To BE3HUKBA U MOXKe [a Ob/e yIIpaxkHEeHO caMO B CAyYaif,
e (M [OOKOAKOTO) IIPpH AMKBHAAIIUATA Ha [py>KECTBOTO CAE€Ml VIOBAETBOPSBAaHETO Ha
IPETEHIIMHUTE HA BCHYKH KPEIUTOPH € OCTaHAAO HMYIIECTBO 3a pPas3lpeaeAsHe MeXIy
aKITMOHEPUTE U CaMO [0 pa3Mepa Ha TOBa UMYIIECTBO.

[IpaBo Ha AMKBHIAIIMOHEH [IA UMAT CaMO AWIIATa, BIIMCAHU B peructpute Ha LI/ kaTo
aKIIMOHEPU KBHM MOMEHTA Ha NpeKpaTtdaBaHe Ha [pyKecTBOTO. [JpyKEeCTBOTO Ce MpeKpaTsIBa
o pertedre Ha OO6IOTO chOpaHue Ha aKIIMOHEPUTE M B APYTHUTE MIPEABHUIEHU B 3aKOHA U
YcraBa caydau. CbraacHo AEHCTBAIIOTO 3aKOHOAATEACTBO, IIPABOTO HA AMKBUIAIITMOHEH [ISIA
Ce moracsiBa C U3THYAHETO Ha OOIIHs S-TOMUIIIEH JaBHOCTEH CPOK.

Ilpasa Ha MuHOpumMapHume aKyuoHepu

AKITMOHEPH, IPUTEKABAIIHU 3a€IHO MAU IIOOTAEAHO Hali-MaAKO S5 Ha CTO OT KaIluTasa
Ha [IpyKecTBOTO, Ipu 0Oe3[eiicTBHE Ha YIPABUTEAHHUTE MYy OPTaHH, KOETO 3acTpaliaBa
uHTepecute Ha [pyzKecTBOTO, MoraT Aa NpeadBdT HIpen cbhbla HCKoBeTe Ha [lpyKecTBOTO
cpenyy TpeTu auna. Karo crpaHa no geaoro ce npusosasa U [pyxecrBoTo. [locoueHuTe 1o-
TOpe AHIla MOoTaT:

e fa IpendaBdaT HCK IIPeN OKPBKHHA CBIA II0 CceJasulleTo Ha [IpyKecTBOTO 3a
obesIieTeHre Ha BpeOH, NPUYMHEHU Ha [[pyKeCTBOTO OT AEHCTBUS HAU Oe3melicTBUSA Ha
YAEHOBETE Ha YIIPaBUTEAHUTE U KOHTPOAHUTE OPTaHU U Ha MPOKYyPUCTUTE Ha [lpyKeCTBOTO;

e TIpu Oe3/IeicTBUE Ha YIIPABUTEAHUTE My OPTaHH, KOETO 3acTpalllaBa MHTEPECUTE HA
[pykecTBOTO, Oa HPEAdBAT IIPE Chla UCKOBeTe Ha [Ipy:KEeCTBOTO CPEILy TPETH AUIIA;

e ma wuckatr oT OOmoETO CcBHOpaHHWe HAU OT OKPBLXKHHUS ChI Ha3HAYaBAHETO HAa
KOHTPOABOPH, KOUTO [Ia IIPOBEPSIT IIAaTa CUETOBOAHA AOKyMeHTaIrus Ha [Ipy:KecTBOTO U aa
H3TOTBST MOKAA[ 38 KOHCTATaI[UUTE CH,

e [la UCKAT OT OKPBXKHUS ChI CBUKBaHe Ha OOI0 ChOpaHue HAK OBAACTSIBaHE HA TEXEH
OpeacTaBUTeA aa cBuKa OOIo chOpaHUe 10 ONPEIEACH OT TAX JHEBEH pem;

e /1a BKAIOYAT HOBHU BBIIPOCH U Oa MpefsaraT PelleHusd 110 Bede BKAIOYEHU BBHIIPOCH B
OHEBHUSA pena Ha Bede cBuKaHOo OOI0 chOpaHHEe Ha aKIIMOHEPUTE IO pena Ha 4dA. 223a oT
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TbproBckusa 3akoH. ToBa IIpaBo HE Ce IpHAAra KOTaTo B JTHEBHUS pe/ Ha OOLIOTO ChOpaHue e
BKAIOYEHA TOYKa, YUUTO IIPEAMET € B3eMaHe Ha pelleHue 110 4A. 114, aa. 1 ot 3IIIILIK. Auiiara,
IpuTekaBally 3aelHO HAU IOOTHAEAHO Hali-MaAKO 5 Ha CTO OT KanuTasa Ha [pyKeCTBOTO
HSMAaT MPaBO Ja BKAIOYBAT B AHEBHUA pel Ha 00IIOTO ChOpaHue HOBU TOYKH 3a B3eMaHe Ha
peiteHue 1o 4a. 114, aa. 1 ot 3IITILK.

AKITOHEpPH, KOUTO [I0Be4de OT TPHU Mecella IpUTexKaBaT aKIIUH, IIPEeACTaBASIBAIIIY [IOHE
S Ha cTo OoT KanuTasa Ha [IpyKecTBOTO, MOTaT cAael o0sBABaHe B T'bProBCKUS PETHUCTHP HAH
U3IpaliaHe Ha MoKaHaTa a BKAIOYAT U APYTH BBIIPOCH B [HEBHUA pen Ha O011oTo crbpanHue,
cbraacHo 4a. 223a ot T3.

Yenosus 3a obpamno uskynysane

CeraacHo 4a. 26, aa. 4 or 3JCULAC, [dpyKecTBOTO HEe MOKe aa U3BBPIIBA 00paTHO
M3KyIIyBaHe Ha aKIMHU [0 pena Ha 4A. 111, aa. 5 ot 3akoHa 3a IMyOAMYHOTO IIpefsaraHe Ha
IIEHHU KHUXKa, OCBEH B CAy4YauTe II0 4A. 18, Kacaeuru AefiCTBHs, CBBP3aHU C OTHEMaHe Ha
AWIIEH3a II0 UCKaHe Ha JAPYKEeCTBOTO ChC CIIEIIMAaAHA HHBECTUIIMOHHA IIEA.

Yenosus 3a KoHgepmupare
[pyKecTBOTO HIMA U3AAJeHU KOHBEPTHUPYEMHU LEHHU KHIXKA.

Lonwanumenxu npasa
e IIPAaBO Ha BCEKHU AKI[MOHEP IIPU YBEAWYEHHE Ha KalluTasa aa IIpuaodue akIluM OT
HOBaTa eMHCHS, CbOTBETCTBAIIIN Ha HETOBUS ASA ITPEeIU YBEAUYEHHETO;

e IIpAaBO HAa BCEKH AaKIMOHEP [Ja ydacTBa B yIpaBACHUETO, aa u3bupa u ma O6bae
u30UpaH B OPTAHUTE Ha YIIPABAEHUE;

e IpaBo Ha WHQOPMAIIHs, B TOBA YHCAO U IIPABOTO Ha IIPEABAPUTEAHO 3alI03HABAHE C
IUCMEHHUTE MaTepHaAU I10 O0sBeHUd AHEBeH ped Ha OOHIOTO chOpaHHe Ha aKIIMOHEPUTE U
CBOOOIHOTO UM ITOAyYaBaHE IIPU TOMCKBAHE;

e IpaBoO Oa ob0xKaaBa Hpesn chaa perneHuda Ha O6GIIOTO chOpaHHe, IPOTHBOPEYAIlN Ha
3aKOHa HAM YcTaBa.

4.7. IlpednoxeHust 3a 300B/OKUMENHO No2nbUiaHe/8nusaHe u/unu npasuna 3a
NpPUHYOUMeNHO USKYNnYysaHe Ulu pasnpooarxba Ha yeHHuUme KHUXXA.

Axmuure Ha [Ipy:KecTBOTO MoraTr ga 0baarT obeKT Ha IIPHHYOUTEAHO H3KyIlyBaHe B
xumore3ara Ha 4A. 157a ot 3IITILK. CeraacHo Tazu pasmnopenda, AHUIIE, KOETO B PE3YATAT Ha
THPTOBO IIpeJAaraHe, OTIIPABEHO 0 BCHYKH aKIIMOHEPH C IIPaBO Ha IAAC, IIPUAO0OHE IIPSKO,
4ype3 CBBP3aHHU AWIlA HAHU HEIIPSKO B caAydauTe o 4A. 149, aa. 2 ot 3IIIIIK Hati-maako 95 Ha
CTO OT TAAcOBeTe B 00IIIOTO chOpaHHe Ha IIyOAMYHOTO APYKECTBO, UMa IIPaBO B TPHUMeECEUEeH
CPOK OT KpalHHS CPOK Ha THPTOBOTO IIPEIAOKEHME Ja U3KYIH aKIIMHUTE C IIpaBO Ha raac Ha
OCTaHaAUTE aKIIMOHEPH 0e3 3a ToBa Ja € HeoOXOOUMO TSIXHOTO ChrAacHe.

AHaAOTHYHO HA TIpeABUAEHOTO B YA, 157a 3IIINIIK, pasznopenbara Ha 4ya. 1576 3TITTLHK
[aBa IIpaBo Ha HaITyCKaHe Ha MUHOPUTAPHHUTE akKIInoHepHu. CbraacHO Ta3u pasnopenbda, BCEeKU
MUHOPUTAPEH aKIIHOHEP MMa IIPaBo [1a IIONCKA OT AHLETO, IPUA0OHUAO B PE3YATAT HA THProBO
npenaaraHe 1nmoHe 95% oT akIMUTe C IIpaBO Ha raac Ha [Ipy>KecTBOTO, Ja HU3KYIIH HETOBHTE
aKIUU B TPUMECEYEH CPOK OT IIPUKAIOYBAHE HA THPTOBOTO HIpemaaraHe. MasKopuUTapHUAT
aKIIMOHED, IPpUA00UA TToHe 95% OT aKIIMUTE C IPAaBO HAa TAAC, € AABXKEH fa Ky aKI[UUTe Ha
MUHOPUTAPHUS aKIMOHep B cpokK no 30 AHU OT IIoAydYaBaHe Ha HMCKaHETO, KaTo lieHaTa Ha
npoaazkbaTa He MOXKe [a € TI0-HHUCKAa OT IleHaTa [0 ThPrOoBOTO IIPEIAOKEHHUE.

TeproBoTo npemaoxkeHue (caema pasraexkaaHero My or KPH u nmybamKyBaHeTo My, akKo
K®H ne u3znane 3abpanHa) ce mpreMa ¢ U3pUYHO ITHCMEHO BOAEHU3SIBACHHE U C AEIIO3UpPaHe Ha
YAOCTOBEPUTEAHUTE JOKYMEHTH 3a aKITUUTE IIPU NHBECTUITHMOHEH IIOCPEAHUK HUAU B I_I[[, KaKTO
U Cc U3BBPIIBAaHE Ha OPYTU HEOOXOOUMH NeHCTBUA BBB BPB3Ka C IIPeXBBPAsTHeTO. [IpruemaneTo
Ha IPEIAOKEHUETO MOKe A Obe OTTETACHO M0 U3TUYAHETO HAa TOCOYEHUS B MPEIAOKEHHETO
CPOK, CBOTBETHO Ha yABAXKEHUS CPOK, aKO CAydadaT € TakKbB. CoeskaTa ce cMdaTa 3a CKAIOYEHa
KBM MOMEHTA Ha M3THYAHETO Ha TaKa ollpefeAeHUd CpokK. [laamianeTo Ha 1ieHaTa, CHOTBETHO
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3aMgHaTa Ha [IeHHUTE KHHXKA, C€ U3BBPIIBA B CPOK 7 paboTHH AHU CAel IIPHKAIOYBAaHE Ha
caoeakata. [IpaBaTa mo akIIMUTE - IIPeAMET Ha THPTOBOTO IIPENAOKEHUE, IPEMHHABAT BBHPXY
IIPEIAOKUTEAS C PETHUCTPALIUATA Ha MPEXBbpATHeTO Ha akiuuTe B L. [IpHUAOKHUMOTO KBM
JpyKecTBOTO 3aKOHOOATEACTBO, YPEXKOAII0 THPrOBUTE MIPEOAOKEHUST, HE CBIBbPXKA
pasmopendi, KOUTO €BEHTYAAHO MOTaT [a OCYEeTAT T€3U THProBU IIpenAoKeHUda. HezaBUcHUMO
OT TOBAa, CAEZIBA A CE OTYUTA, UYe Ca HAAHUIE KOHKPETHH HOPMATUBHH U3UCKBaHUS OTHOCHO
IIPUHIUIINTE Ha OCHIIECTBIBaHE Ha THPTOBO IIpeAaraHe, ChIbPKAHUETO HA IIPEAAOKEHUITA
U OIIPENEeASHETO Ha IleHaTa, KaTo TBPTOBHUTE IIPENAOKEHHUS ITOOAEKAT HA pPA3TAEKIAHE OT
crpaa Ha K®H wu croTrBeTHO IyOAMKyBaHEeTO HM MoOXe nAa Obae 3abpaHeHO IIpu
HECBOTBETCTBHE C M3UCKBAHHUATA HA 3aKOHA HWAW HaKbpPHABAaHEe Ha HWHTEpPecUTe Ha
aKIMOHEPUTE.

4.8. Hngpopmayus 3a Tepeosu npednosKeHUst om mpemu Auya

o momeHTa [Ipy>XeCTBOTO HE € OGMAO OOEKT Ha THPTOBHU ITPEIAOKEHHS, BKAIOUHUTEAHO
Ha TIPEIAOKEHHS OT TPETH AHNa 3a MOyOAWYHO M3KyIIyBaHe HAa KOHTPOAEH I[IakKeT OT
aKIIMOHEPHUS KAITUTaA.

5. YcAoOBHSA mpenAaraHeToO.

5. 1. PeweHus, paspeuwieHust U 0000peHuUst, 8b3 OCHO8A HA KOUMO ce usdasam akyuume.

CpraacHo 4a. 45 ot YcraBa Ha J[pyxkecrBoro, CBBETHT Ha AUPEKTOPUTE €
VI'BAHOMOIIIEH [a B3€Ma peIleHHe 3a yBeAWdYeHHe Ha KamnuTasa Ha [IpyKecTBOTO dYpe3
u3gaBaHe Ha HOBU aklnu Ipu ycaoBusaTa Ha 3IIIIIK. C pemrenne o [Iporokoa ot 18.10.2024
r., CbBeTHhT Ha AUPEKTOPUTE Ha “PoHA 3a eHepreTHKa U eHepruiinu ukoHomuu- ®EEN”
AIICHUILI, EUK 175050274 e B3ea pelleHHe 3a yBeAUUeHHMe Ha KarnTasa oT 4 454 126 aeBa Ha
1o 40 087 134 aeBa upe3 uznaBane Ha 10 35 633 008 6p. aKIMYU C HOMUHAAHA CTOMHOCT 1 AB.
U €eMHCHOHHA CTOMHOCT B pasMmep Ha 1.20 aB. Cwc cbmioro pemenne C/1 u3bupa U oBAACTSIBA
UIl ,Poykaa Iloitnr HUuBecTMBHTC” A/l ma oOcAy:KBa yBeAMYEHHETO Ha KaIuTaaa Ha

I py>KecTBOTO.

5.2. Obw pasmep Ha emucusima. MUHUMANIEH U MAKCUMANEH PA3ZMED

[penmer Ha myGAWYHOTO IpenaaraHe ca mo 35 633 008 (TpumeceT W IEeT MHUAWOHA
LIECTCTOTHUH TPUAECET U TPU XUAIAU U 0ceM) Oposi 0OOMKHOBEHHU aKIIMH OT HOBATA €MHUCHS II0
yBeAMYEHHE Ha KanuTrasa Ha [pyxkecTBoToO. [IpegaaraHure akiiiyu ca C HOMHHaAHa CTOMHOCT
1 (exmH A€B U eMHCHOHHA cToHHOCT 1.20 AB.

KanuTaabT 111e Ob/ie yBEAUUYEH CcaMO aKo ObAAT 3aIllMCaHH U IIAATeHU Hadi-maako 17 000
000 (cememHazeceT MuAnoOHa) oT [IpegaaraHuTe akIlMH, B KOUTO cAydall KaoUTaAbT IIle Opae
YBEAHMYEH CaMO ChC CTOMHOCTTA Ha 3allMCaHUuTe aKIIHH.

He e BE3MOKHO OTKAOHEHHE HaJ| TOpHAaTa IPaHUIla Ha 3assBEeHUd 3a HaOupaHe KalluTaA.
He ce npenBukia B3MOXKHOCT 3a HaMaAsdBaHe UAH YBEeANWYaBaHe Ha Opos IIpeiaaraHy aKIuH.

5.3. H30asaHe Ha npasa

CeraacHo 4a. 112, aa. 2 ot 3IIILK, npu yBeandeHHe Ha KalluTasa Ha IIyOAHMYHO
JPY>KECTBO, Upe3 eMHCHsS HOBH aKIIMM, Ce H3maBaT IpaBa. Cpellly BcgKa CBIIeCTByBallla
aKIMg Ce u3/1aBa eIHOo IpaBo.

[TpaBo nma ygacTBaT B YBEANYEHUETO Ha KalluTaAad, CbOTBETHO [1a II0AyYAaT IIpaBa, UMaT
AUIIaTa, KOUTO ca akKIMoHepu B “PoHA 3a eHepreTHKa M eHepruiiHu ukoHomuu- PEEN”
ANICUILL, EMK 175050274 (mpureskaBaT CBIIECTBYBAIlll aKIUH, PETHCTPHUPaAHU II0 TEXHU
AWYHU HWAU KAHEHTCKU 1oacMeTkKu B II/I) Ha 5-ua paboTeH mOeH caenBalll OeHd Ha
IIyOAMKyBaHeTO Ha CBOOLIECHHETO 3a IIpefsaraHe B HH(OpMAaIlMOHHA areHuud Investor.bg,
KakKTO U Ha MHTEPHeT cTpaHunure Ha Emurenta u Ha Ul ,doykaa [ToituT UaBecTmbHTC” A/l
B cayuait Ha pasMuHaBaHe Ha OaTUTE HA IIyOAHMKAIIMUTE, 3a HAYaA0 Ha MOyOAWUYHOTO
IIpemAaraHe ce CYHTA JaTaTa Ha Hall-KbCHaTa IyOAWKAaIHs.

CrpoOl11ieHreTO 3a IpegaaraHe Moxke na Opae IIyOAMKYyBaHO CaMO CAel MOTBBPIKIAEHHE
Ha [Ipocnekra or KPH.

Ha mepBua paboTeH OeH caen M3THYAHE Ha TOPEIIOCOYEHHs S-AHEBeH Cpok, LI/ mie
OTKpUe CMEeTKH 3a IIpaBa Ha AUllaTa- aKIMoHepu Ha “DPoHA 3a eHepreTUKa U eHepruiHu
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ukonomuu- PEEN” AICHUI], EMK 175050274 xbpM Ta3u gaTa, Bb3 OCHOBAa Ha JAaHHUTE OT
BoAeHATa OT HEro KHUTA Ha aKI[MOHEPpHUTe Ha [pyKecTBOTO.

3a 3ammcBaHeTo Ha enHa oT [IpemaaranuTte akiyuu ca Heobxomumu 0.125 (Hyaa 11510
enHo aBe meT) npaBa. Cpelrly eqHO U3AaAeHO0 IIpaBo MOTaT aa Obaat 3anucaHu 8 (oceM) Opost
aKIUH.

Bcgako Auile, KoeTo xKeaae, MOXKE Oa 3allHIlle TaKbB OpoiM aKIlUM, KOHUTO € paBeH Ha
Oposi Ha IIPUTEXKABAHUTE OT HETO H/HAU HPUAOOHUTH BIIOCAEACTBHE MpaBa, YMHOXKEHHU II0O
CBHOTHOIIIEHHUETO NPAaBO/aKIUg. AKO MOAYYEHOTO YHUCAO HE € IIFA0, TO Ce 3aKPBrAdgBa M0 II0-
MAaAKOTO IISIAO YHCAO.

5.4. Cpoxk 3a npexgbpasiHe Ha npasama.

Hawyaanata mata, oT KOSITO 3aIl04Ba [1a TeUe CPOKET 3a IPEeXBBLPATHETO Ha IIpaBaTa Iie
O0Bae onpeneAeH B CHOOILIEHMETO 110 UA. 89T, aa. 1 ot 3IIILK, HO He MoxKe Ha OBbae Io-paHo OT
OBPBUSAT paboTeH [eH, CAeABAIll N3THYAaHeTO Ha 7 KaAeHJAPHH OHU OT HadaAHATa aaTa Ha
OyOAMYHOTO IIpeiraTaHe.

KpaliHUAT CpOK 3a HpexXBBpPASHE Ha IIpaBaTa € II'bpBUAT PaboTeH [OeH, CAeaBalll
M3TUYAaHETO Ha 7 paboTHU OHH, CUYUTAHO OT HadaAHATa JaTa 3a IIpeXBBbPAsSHE Ha IIpaBa.
Coraacuo ITpaBuaHuka Ha B®B, mocaenHaTa gaTa 3a CKAIOUBaHE Ha OOPCOBHU CAEAKHU C IIpaBa
e 2 paboTHH AHU Ipenu KpalHaTa HaTa 3a IPEeXBBbPAdHE Ha [IpaBa CBbIAACHO IIPEIXOTHOTO
uspedeHue.

HNuBectuTopute TpAOBa Aa UMAT IIPEABU, Y€ BCUYKU HEYIIPAXKHEHU 10 KPAHHHUSI CPOK
IpaBa Ce IIpeaaarat 3a npoaazkba Ha CAyKeOHHA ayKIIMOH, opraHu3upan oT BPB.

[IpexpbpAgHETO Ha [paBa 4Ype3 IIpoaaxkba (THproBUATa C IIpaBa) ce U3BHPIIBA
enuHCTBeHO Ha B®B. Aunara, KOUTO XeaadaT Oa IpoaanaT IPHUTEXKaBaHU OT TAX IIpaBa,
cAeBa [a momadaT IIopBhYKa 3a Hpojaazkda 10 MHBECTHIIMOHHHS IIOCPENHUK, IIPH KOTOTO ca
OTKPUTHU CMETKHTEe UM 3a IIpaBa. Aulara, KOUTO KeAaasdT [a 3aKyldaT IIpaBa, cAeaBa aa
nogagaT ChOTBETHA IIOPBhUKa 3a IIOKYyIKa [0 MHBECTHUIIMOHEH ITocpeaHUK-daeH Ha BPB. 3a
OpuaoObHUBaHETO Ha IpaBa Mo APYTH CIIOCOOU (HAIIpUMEpP 3aMsaHa WAU JapeHUe) ce IIpHUAarat
pasnopenbdure Ha IIpaBuanuka Ha L1,

[TpurexkaTeanTe Ha IpaBa, UMaT IIPABO A THPTYBAT C TAX I10 IIOCOYEHUd pel A0 Kpas
Ha OopcoBaTa THPrOBHS B IIOCAEIHUS JICH HA THPTOBUS C IpaBa, CbOTBETHO [a Ce pa3nopensT
C THX TI0 APYTU CIIOCOOHU [I0 TIOCAEIHUS MIEH 3a IIPEXBBPASIHE Ha IIpaBaTa, HO He M0- KBCHO OT
OpPEeABUAEHOTO CbraacHo IIpaBuanuka Ha LI/1.

Ha 2-ua pabotreH meH caen KpaliHaTa maTa 3a IIpeXBBbpASHe Ha mpaBata, “@oHI 3a
eHepreTuka W eHepruiinu nkoHomuun- ®EEN” ACHIL], EMK 175050274 upe3 UII ,Poykaa
[TotinT UHBecTMBHTC” Al, TIpenaara 3a mpogakba IIPH yCAOBHUATA Ha SIBEH ayKIIMOH BCHUYKHU
IIpaBa, KOUTO He ca YIIpaKHEHU U Cpelly KOUTO He ca 3aIlllMcaHi HOBU aKIIUU 40 U3THUYaHE Ha
CpoKa 3a IIPEXBBPASIHE Ha IIpaBaTa.

“PoHm 3a eHepreTHKa U eHepruiinu nkoHomuu- PEEN” AICUILL, EMK 175050274 11e
pasmpeneAu cymaTa, IOAydYeHa OT MIpojaskbaTa Ha HeyIpaxKHEHUTe IIpaBa, HaMaAeHa C
pasxoauTe 110 Ipoaazkbara UM, Cbpa3MepPHO MEXAY TeXHUTE Ipurexkarear. CYMHUTe, TTOAyIEHHU
oT rmpoxaxkbaTa Ha IIpaBaTa, KakKTO B CPOKA 3a TAXHOTO NPEXBBPATHE, TaKa U IPH ayKIIHOHA,
ce IIpeBeXaT [0 CIIeIIMaAHa CMeTKa, oTKpuTa oT L[/l 1 He MoraT ga ce IIoA3BaT [0 BIIKCBaHE
Ha yBeAMYEHHEeTO Ha Kamurasa B TP. PasmnpemeagHeTo Ha CYMHTE Ce€ H3BBPIIBA CBHC
cpaeictBueTo Ha LI/, ipu ycAoBUSITA U 10 pena Ha HeroBuda [IpaBHAHUK.

5.5. HauaneHn u KpaeH CpoK HA 3anuceaHemo Ha aKyuu cpeuy npasa.

Hauyaanara pgara 3a 3anucBaHe CBBIIJA C AATaTa, OT KOSTO 3all04YBa IIPEXBBPATHETO
Ha IIpaBaTa.

KpafiHuaT cpok 3a 3alicBaHe Ha akIUH € II'bPBULT paboTeH AeH, CASIBAII] U3THIAHETO
Ha 10 (mecet) paboTHH AHU OT OEHS, B KOMTO M3THYA CPOKA 34 IIPEXBBPASTHE HA IIpaBaTa.

He ce pmomycka 3ammcBaHe Ha HOBH aKIMWHU IIPEeAH I[IOCOYEHHS HAYaA€H U CAE
IIOCOYEHHH KpaeH CPOK.

OuakBaH IIPOrHO3€eH rpaduk Ha [Ipenasarasero:
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[ara Ha nmybaunKyBaHe Ha [IpocniekTa 06.01.2025 r.
[ara Ha mybAVKyBaHe Ha CHOOLIEHHETO 3a IIyOAMYHOTO IIpefAaraHe I10
4a. 891, 3IIILK B nEMOpManmoHHaTa Menusa investor.bg u Ha 06.01.2025 r.
HHTEPHET cTpaHuuyTe Ha EMuTenTa n Ha yireaHomoineHud Ml
Hagano Ha TeproBusaTa c npasa Ha B®B u Ha 3anucBaHeTo Ha 16.01.2025 r.
HOBUTE aKIUHU
ITocaenen neH Ha THpProBudTa C npasa Ha BPb 24.01.2025 r.
M3TuyaHe Ha nepuoa 3a IPeXBbPATHETO Ha IIpaBaTa 27.01.2024 r.
CayxebeH ayknuoH Ha B®B 3a npogaskba Ha HeylIpaskHEeHHUTe [IpaBa 29.01.2025 1.
Kpaiina narta 3a 3anucBaHe Ha aKIIUHU 11.02.2025 r.
?gI/ICBaHe Ha eMHCHSATa HOBU aKIIUH U YBEAWYEHHETO Ha KaluTasa B 18.02.2025 .
Perncrpupane Ha HOBUTE aKLIMH 110 CMETKH Ha HHBECTUTOPHUTE B LI/] 21.02.2025 1.
BrincBase Ha HOBaTa eMHCHS aKIIUH B perucTbpa 1o 4A.30 ot 3KOH 27.02.2025 r.
Hagano Ha TBproBusTa ¢ HoBUTE aklluu Ha B®b 10.03.2025 r.

OnpedensiHemo Ha me3u 0amu ce 0CHO8A8A HA 0ONYCKAHemo, ue:
e Cpokoeseme no epadgpurxa ce cnazsam be3 3abasa;

e TIpoyedypume npu cbomeemHume UHCMUMYUUU Uie npomeKam 8 HAll-Kpamxu
cporoge cbobpasHo npaxmurxama um. Tounama dama moxxe da 6v0e npedu unu cied
nocoueHama oama.

5.6. BvamoxxHocm 3a cekpauwasare/ yovaxkasaHe HA CPoKa HA noonuckama.

Axko Bcuuku [Ipemsaranm akiiyu OpOaT 3aIUCAHU IPeau KpafHud Cpok, JpykecTBOTO
obsaBsaBa [Ipemaaranero 3a ycremrHo, yBeagomsaBa KOH u npennpuema neficTBHUs 3a BIINCBaHEe
yBeAWYEeHUEeTO Ha Kanurtasa B TP.

EMUTEHTHT MOXKe [a yOABAXKH €IHOKPATHO CpoKa Ha moamnuckara ¢ o 60 gHH, KaTo
BHECEe ChOTBeTHHUTE nonnpaBKU B [Ipocniekra u yBenomu KPH. B To3u caygal, IOCAEIHUAT AEH
OT YIBAXKEHHS CPOK CE CMATAa 3a KPaeH CPOK Ha 3allMCBAaHETO.

EMuTeHTHT He3abaBHO 00sBsSIBa yobAXKaBaHeTO Ha cpoka B K®H, Ha wuHTEpHET
cTpaHunuTe Ha EMuTeHTa 1 Ha MeHUIXKBpa, CbraacHO 4A. 894, aa. 2 ot 3IITILHK.

5.7. Yenosus u ped 3a 3anuceaHe HA aKkyuume.

3anucBaHeTO HAa HOBH aKIMU Ce U3BBPIIBA 4Ype3 IoJaBaHe Ha ITHCMEHU 3asdBKU
(“BagBKH”) OO WHBECTUIIMOHHUTE IIOCPEIHUIIN - YAeHOBe Ha ILI/], mpu KouUTO ce BOOAT
KAMEHTCKHUTE CMETKHU 3a MPUTERKaBAHUTE OT 3asBUTEANUTE IIpaBa.

NHBECTUITMOHHUTE MMOCPEMHUITU, IOAYYUAN 3asBKU 3a 3allMCBaHe Ha HOBU aKIUH, ca
OABXKHU HezabaBHO ma yBemomatr UII ,doykaa Ilotint MuBecTMBHTC® Al 3a IIOCTBIHAUTE
3a8BKH 10 pea U YCAOBUSTA, IIPEABUACHHU B AEHCTBAIIIOTO 3aKOHOAATEACTBO.
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HNuBecTuTOpUTE, IIOAYYHAU IIpaBa 10 TEXHU AMYHU cMeTKU B LI/1, caenBa ma 3agaBAT
IPEXBBPASHETO Ha IIpaBaTa Ipeau yIIpakKHIBaHETO UM I10 cBou noacmeTku npu Ul ,doykaa
[TotinT VlHBecTMBHTC” A/l AU IPU APYT UHBECTUIIMOHEH IIOCPEIHUK.

3agBKaTa TpsbBa aa cbAbpKa Hal-MaAKO:

e TpHUTE HMEHA U YHUKAAHUS KAWEHTCKH HOMEpP Ha HHBECTHUTOpPa U Ha HEroBUS
I'bAHOMOIITHUK IIPHU MHBECTUIIMOHHUSA IIOCPEIHHUK, a aKO TaKHBa HOMepa He ca IIPHUCBOEHU:
TpuTe uMeHa, EI'H, MecTOXXHTEACTBO U aapec, CBOTBETHO (upMa/HauMeHoBaHue, ENMK
(nmenTudukanones kon, BYACTAT), cemaauie u agpec Ha HMHBECTHUTOPA U Ha HETOBULA
IIpeaCcTaBUTEA UAU I'BAHOMOITHUK, & aKO UHBECTUTOPDHT € YyKIECTPaHHO AUIIE - aHAAOTUYHU
UACHTU(PUKAIIMOHHN JaHHU, BKAIOYHUTEAHO AMYEH/OCUTYPUTEAEH HOMEDP 3a (PU3UYECKO AUIIE,
U HOMEP Ha BIINCBaHE HAU APYT aHAAOTHYEH HOMEP Ha IOPHUIANYECKO AUIIE;

e OopcoB kox u ISIN Kom Ha aKITUUTE;

e Opoii Ha mpaBaTa, KOUTO CE YIPaXKHABAT;

e Opoii Ha 3amHCBaHUTE HOBHU aKIIUH, 32 KOUTO CE OTHACS 3asBKAaTa,

e [ara, Yac U MSACTO Ha IoJaBaHe Ha 3asBKaTa,

e TIIOAITHC Ha AHIIETO, KOETO II0/JaBa 3adBKaTa, AU Ha HETOBHUS 3aKOHEH ITPEICTaBUTEA
HAU ITBAHOMOIITHHUK.

OcBeH AMYHO OT 3asBUTEAd, 3asBKaTa MOXe Aa 0be rmogaaeHa U 4Ypes3 IIbAHOMOIIIHHK,
KOHTO ce AETUTHUMHpA C OJOKYMEHT 3a CaMOAWYHOCT, aKO € (PHU3UYECKO AUIE HAU C
YOOCTOBEPEHUE 3a aKTyaAHO CBbCTOSHHE, PETHUCTPAIlMOHEH aKT HAM OPYTHM aHaAOTUYHU
OOKYMEHTHU (B 3aBHCHMOCT OT TOBa JaAUW € MECTHO MAU Uy3KAECTPaAHHO IOPUAUYECKO AUIIE) U
IIpeacTaBeHO U3PUYHO HOTApHUAAHO 3aBEPEHO I'BAHOMOIIHO 3a 3allCBaHe Ha HOBH aKIIHHU.

UIl ,®Poykaa IlottuT UuBecTMBHTC” A/l 1 HHBECTHIIMOHHUTE IOCPEIHUIIH, 10 KOUTO CE
moiaBaT 3adBKUTE, B CHOTBETCTBHE C MPUAOXKHMHUTE HOPMATHBHU aKToBe, cBoutTe OOIIHu
YCAOBHS M IIPaKTHUKa, MMAaT IIPAaBOTO [a OTKaskaT MIPHEeMaHeTO Ha 3asBKH, akKO He ca
YIOBAETBOPEHH OT BHUOa, (popMaTa, BAAHUAHOCTTA K [APYTH OOCTOSITEACTBA, CBBP3AHU C
IIpeacTaBeHUTE UM JOKYMEHTH.

UIT ,®Poykan [otaT MHEBecTMBHTC” A/l, mpHeMalll 3agBKUTE, UMa IIpPaBO Ja U3TOTBSI U
HM3UCKBAa MOIIbABAHETO Ha OIpPEIEACHH OT Hero opMHU Ha 3asBKH KaKTO C ITOCOYEHOTO, TaKa
U C OIIPENEAEHO OT HEro AOITBAHUTEAHO ChIbpP3KaHUE.

5.8. Yenosus u ped 3a 3anuceaHe HaA aKyuume.

3amnaamaHeTo Ha €eMHCHOHHATa CTOMHOCT Ha 3allMCBAaHUTE aKIIMH Ce HU3BBPIIBA II0
crlelimasHa HabupaTeAHa CMeTKa, OTKPUTa Ha uMeTo Ha “@OH[ 3a eHepreTuKa U eHepruiiHu
ukonomuu- ®EEN” A/ICHUII, EUK 175050274 Kogro 111e Obae rmocodeHa B CHOOIIEHHUETO 3a
IIyOAHMYHOTO IIpefAaraHe.

HabupareaHata cMmeTka TpsOBa ma ObAe 3aBepeHa C BHOCKATA CPEILy 3allHuCaAHUTE
aKIIUU Ha¥-KBCHO 0 HU3TUYAHETO HA MOCAEOHHS OEH Ha MOMAITHCKATA. YIOCTOBEPUTEAHUSIT
OOKYMEHT 3a HalpaBeHaTa BHOCKAa € IIAATEXXHOTO HapeXXJAaHe HAM BHOCHaTa OeAexXXKa.
[TraTeXKHUAT JOKYMEHT TPAOBa Aa ChAbpKa JAaHHU HAM- MaAKO 3a UMETO (HAaMMEHOBAHHETO)
Ha HWHBECTHUTOPA, CHOTBETHO Ha WHBECTHUIIMOHHHS IMOCPEIHUK, AcHCTBAaIl 3a CMETKa Ha
UHBECTUTOPA, U 3a o0Imsa Opod 3amAalaHu akKIMH, KaKTO U APYTH MOaHHU CBrAACHO
ykazanugra Ha UIl ,Poykaa IlotinT UHBecTMbHTC” All, KOUTO IIle OBAAT IIyOAMKYBaHHU Ha
HeroBaTa MHTEPHET CTPaHHUIA.

HabpanuTe mapuyHH CpeacTBa IO CHElMaAHaTa CMETKa He MOTaT Ja Ce H3MOA3BAT
IIpeau MPUKAIOYBaHE Ha MOAIUCKATA U BIIMCBAHETO HAa YBEAMYEHHETO Ha Kanurasa B TP

5.9. INocousaHe Koea u npu Kakeu obcmosimesicmea NYoAUUHOMO NpedidzaHe mMoxe 0a
6b0e OMmMeHeHO UAU CNPSIHO U OGlU OmmsHama Mmoxe 0a 8b3HUKHe ced 3anousaHe HaA
mubpeogusima.

[py>KeCcTBOTO CH 3amasBa IIPaBOTO, CA€A KOHCyATHpaHe ¢ MeHUIKbpa, Oa HpeKpaTH
UAU OTAOXKHU [IpemaaraHeTo, IpU ycAaoBUATA T0- AoAy. CI B3uMa pelieHue 3a IIpeKpaTaBaHe
UAM OTAAraHe Ha MPEeIAaTaHeTO, KaTo EMUTEHTHT € AABXKEH 1A OIOBECTH TOBa He3abaBHO, HO
He IO-KBCHO OT cAeaBalusa paboTeH OeH, KaTo H3BBLPIIBA H CHOTBETHUTE IIYOAMKAITHUH.
[IpenaaraneTo Moxe aa OBOe IIPEeKPaATEHO HAM OTAOXKEHO IPH HACTHIIBAHE Ha ONPEIEACHU
HeOAQTOTIPUATHU CHOUTHS, BKAIOYUTEAHO C (POPCMAKOPEH XapakKTep, UMAallld 3HadeHUe 3a
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ycrexa Ha IpefAaraHeTo (Halp. CpUB Ha (PUHAHCOBHUTE I1a3apH, TEPOPUCTUYHU aTakH,
IPUPOOHU OEOCTBUS U OP.).

IIpenaaranero MoxKe na Obe OTMEHEHO HAHM CIIPSHO, BKA. H CA€I 3allouyBaHe Ha
THPrOBHUATA, B CAEJHUTE CAyYaH:

1. Tlpu ycraHoBsiBaHe u3BBpINBaHe Ha HapylueHus Ha 3IIIIIK, Ha akToBeTe IO
IIpuAaraHeTo My, Ha peileHnd Ha KPH mam Ha 3am.- mpencenaTess, KaKTO U KOTraTo Ce
BB3NPENATCTBA YIPaKHABAHETO Ha KOHTpoaHa nAedHoct or KPH wmam ca 3acrpaineHu
HHTepecuTe Ha HHBectutoputre, KPH, crorBeTHO 3aM. IpeacenaTeAdaT, MOXKe Ja CIIpe 3a CPOK
no 10 mocaemoBaTeaHHM pabOTHH [OHU Ipoaazkbarta HWAM H3BBPIIBAHETO HA CHEAKH C
OIIPENEAEHHU IIEHHU KHHUXKA;

2. B neprona Mexny usgaBaHe Ha IIOTBBPXKAeHUETO Ha [IpocrekTa u KpallHUSI CPOK
Ha [Ipensaranero EMHTEHTHT € OABKEH HAW-KBCHO OO HM3THYAHETO Ha cAeaBalydg paboTeH
OEH CAel HaCTBIIBAHETO, CHOTBETHO Y3HABAHETO HA CHIIECTBEHO HOBO OOCTOSTEACTBO,
3HaYUTEeAHaA TpelllKa HAM HETOYHOCT, CBBP3aHH CBC ChObpxKamara ce B IIpocrnekra
uHpopMalyg, KOUTO MoTaT [a IIOBAMLAT Ha OlleHKaTa Ha IIpefaaraHuTe IIeHHH KHHXKAa, 1a
n3rotBU [JombaHeHNe KbM [Ipocnektra m ma ro npencraBu B KOH. KOH ce mpousHaca 1o
JorbAHEHHETO B CPOK [0 5 paboTHH OHU OT IIOAYyYaBaHETO My, a KOTaTo ca OHMAM IIOMCKaHHU
OOITBAHUTEAHH CBEACHHUS U JOKYMEHTH — OT noaydaBaHero uMm. KOH orkasBa ma omobpu
JomrbaHEHHUETO, akKo He ca cna3zeHu n3duckBaHugra Ha 3IITILK u akToBeTe 110 IpUAaraHeTo My.
B To3u cayuait, KOH moxke na cripe okoH4YaTeAHO [IpenaaraHeTo MAW THpProBUATa C aKI[UUTE
o pega Ha 4a. 212 ot 3IIILK;

3. Tlpu ycraHoBssBaHe U3BBpPIIBaHe Ha HapyleHus Ha 3I[IPM, Ha axkrToBeTe II0
IIpUAaraHeTo My, Ha IIPHAOKHMHUTE aKToBe Ha EBporelcKus cpio3 MAM APYyrH ogoOpeHH OT
KOMHCHATA BBTPEIIHN aKTOBE Ha MecTaTa 3a ThproBusa, Ha penieHus Ha KOH nau Ha 3am.-
IpeacenaTeAs, KaKTo M KOTaTO ce BB3MPENITCTBA YIIPaXKHABAHETO HA KOHTPOAHA AEHHOCT Ha
Komucuara mau ca 3acTpallleHH HHTepecuTe Ha HHBecturoputre, KOH, crorBeTHO 3am.
IIpeNCeaTeAsT, MOXKE [la CIIpe ThPTroBHUATa C oIlpefeAeHU (PMHAHCOBU HWHCTPYMEHTH HAU 1A
OTCTPaHHU OT THPTOBHUA Ha PETYAHpPAaH IIa3ap HMAU OT Apyra CHCTeMa 3a ThProBUs (DHHAHCOBU
HUHCTPYMEHTH;

4. B®E Moxke ga crope ThProBUdTa ¢ (PUHAHCOBYU HHCTPYMEHTH HAM Ja OTCTPAHHU OT
THProBUs (PMHAHCOBU HHCTPYMEHTH, KOMTO He OTrOBapAT Ha M3UCKBaHUSATA, YCTAHOBEHHU B
[IpaBuAaTa Ha peryAupaHHUd Ia3ap, aKo TOBa HAMAa Ja YBPEAU CBHIIECTBEHO MHTEPECUTE Ha
HHBECTHUTOPHUTE U HAAEXKHOTO (DYHKIIMOHHPAHEe Ha I1a3apa;

5. 3a npenoTBpaTdBaHe U IIPEyCTAaHOBABaHE Ha aJAMHHHUCTPATUBHUTE HapYIIEHUS 10
3IIMII3PHU, Ha npuaoxkuMHUTE akToBe Ha EC, 3a mpemoTrBpaTdBaHe U OTCTpPaHABaHE Ha
BpEIHHUTE IIOCAEAUIIM OT TAX, KAKTO U IIPU BBINPENITCTBAHE YIIParKHIBAHETO HA KOHTPOAHA
neriHoct ot K®H wmam npum 3acrpamraBaHe HWHTEPECHTE Ha HWHBECTHUTOPHUTE, 3am.-
IIpefCceIaTeAsIT MOXKeE [a CIIPpe ThbProBHULTA C OIpeaeAeHN (PMHAHCOBU UHCTPYMEHTH.

5.10. IlocousaHe Koza u npu Kakeu obcmosimesicmaa nybauuHomo npeodaazaHe moxe oa
6b0e OMMEeHeHO UNU CNPSHO U Oal ommsHama Mmoxke 04 8b3HUKHEe cled 3anougaHe Ha
mubpzosusma.

B cpok oT Tpu pabOTHHU AHU CAEM IIPUKAIOYBAHE HA IIpeJsaraHeTo Ha akiuu, “PoHpm 3a
eHepreTuka u eHepruiinu ukoHomuu- GEEN” ACHL], EUK 175050274 mie wusnpartu
yBenoMmaeHUe 10 KOH u BPE oTHOCHO pe3yaTaTta oT Hero. KM yBegomMaeHHETO EMUTEHTHT 111e
IIPUAOKHU U3UCKBAHUTE OT 3aKOHA JOKYMEHTHU. B ChBIIMS CPOK, TTOCOYEHUTE 0OCTOSATEACTBA I1IE
OBIAT OIIOBECTEHH Ype3 MyOAMKAIlNHU B MH(OpMAIMOHHA areHIud Investor.bg 1 Ha nHTEepHET
- anpecute Ha Emurenta u UIl ,doykaa [ToinT MuBecTmMbHTC” ALl

5.11. IlocousaHe Koea u npu kKaxsu obcmosmesnicmaa nYbauuHomo npediazaHe moxe oa
6b0e OmMeHeHO UNU CNPsSIHO U Oaiu ommsaHama moxe 0a 8b3HUKHE cled 3anousaHe HaA
mwepzosusma.

B caygai#i ue mo KpaliHMg CpPOK Ha HOANMCKATAa He OBOAT 3aluCaHU akKIUU 10
MUHHUMaaHUg pa3Mmep oT 17 000 000 HOBH akIlMM, yBeAWYaBaHETO Ha KallhTaAa Ie ce CUuTa
3a HeycnenrHo. B To3u cayuaii [pyxxectBoTo yBenoMmsiBa KOH 3a pesyarara or nognuckara g0
H3TUYAHETO Ha TpU paboTHH OHU caed KpalHUA W CpoK. B meHa Ha yBeZOMAEHHETO IO
IPEeaXOAHOTO H3pedeHHe EMHUTEHTHT yBemoMdaBa OaHKaTa 3a pesyATaTa OT IIOAIIHNCKaTa,
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nybAMKyBa Ha UHTEPHET CTPAHUIIATA CH U HA Ta3W Ha VHBECTHIITMOHHUS OCPEIHUK ITOKAHA
OO AWIlaTa, 3allhuCaAd IeHHU KHUXKa (,[IokaHata“), B KodTO 00SBABa yCAOBHUSITA M pera 3a
BpbIlaHe Ha HabpaHuTe cymMu. HabpaHuTe CyMHU ce BPBLIAT HA AUIATA, 3allHCAAU aKIIMH, B
CPOK [0 eOuH Mecell OT CHOOIIEHHeTO, 3aeQHO C HAYHCACHUTE OT OaHKaTa AMXBH, aKO ca
HaAHWIE TaKUBa.

B cayuaii ue yBeAndaBaHeTO Ha KanuTtaasa He Opae BriucaHo B TP, “©onp 3a eHepreTuka
u eHepruiinu nkonomuu- PEEN” AZICULL, EMK 175050274 111e o1oBECTH TOBA 0OCTOATEACTBO
10 pesa, IOCOYeH B IpeaxonHus ab3ail.

5.12. Ped 3a nonyuasare Ha yoocmogepumesnHu 00OKYmMeHmu.

Caen BOHCBaHe Ha yBeAWdYeHHeTO Ha kKamutasa B TP u caen karo [pyKEeCTBOTO
perucrpupa emucuaTa akuuu B L[/], Mo M3pUYHO HCKAHE Ha NPUTEKATEAUTE Ha AaKIIUH,
IIOCAENHUAT H3aaBa YAOCTOBEPHUTEAECH HAOKYMEHT 3a IIpUTEXKaBaHUTE ILIEHHH KHHXKa YpPE3
UHBECTUIIMOHEH TIOCPEAHUK - 4YaeH Ha [I/I. YIOCTOBEPUTEAHUAT MOKYMEHT MOXKE ma Obie
IIOAYYE€H AWYHO OT aKIIMOHEpa HAW OT YI'bAHOMOIIIEHO OT HEro C HOoTapHuaAHa 3aBepKa Ha
TIOIINCA AWIIE, HA agpeca HA HHBECTUIIMOHHHUS IIOCPEIHUK, Ype3 KOTOTO € TIOMCKAHO HETOBOTO
u3gaBaHe.

5.13. IThaH 3a naiacupaHe u pasnpedesieHue

5.13.1. PasznuuHu Kamezopuu NOmMeHUUATHU UH8ecmumopu, Ha Koumo ce npeoaazam
uerHHume KHwka. Ilpedsazare Ha nazapume Ha 08e Ul nogeue CMpaHu.

Caen eBeHTyaaHOTO omoOpeHme Ha [IpocriekTa ot KPH, BCUYKYU TPyrIu HHBECTHUTOPH,
BKAIOYHUTEAHO HENPO(EeCHOHAAHU, MPOPECHOHAAHN U WHCTUTYIIMOHAAHH TaKWBa, MOTaT aa
yJacTBaT Ha PaBHH Hadaaa B 3aIllMcBaHeTO Ha [IpemaaraHuTe akIMu, CTHUTA Oa IIPUTEXKABAT
HeoOXoouMHUS 3a IieATa Opoii mpasa.

[IpenaaraHeTo ce U3BBPIIIBA CAMO Ha TepUTOpUATA Ha Penybauka Bbarapus.

5.13.2 HzasneHue danu 0OCHOBHUME AKUUOHEPU UL YleHogeme HA YynpagumeaHume u
AOMUHUCMPAMUBHU OP2AHU HO emMumeHma eb3Hamepsisam oa npudobusm om npedaazarHume
UEeHHU KHUWKA UL 0anu HsKoe auye 8b3Hamepsiea oa npudobue nogeue om nem HA CMO om
npeosazaHume yeHHU KHUXKA, 00KOIKOMO makKasa UH@POPpMAYUSL e U38eCmHA HA emMUumeHma.

KveM pmarara Ha Hacrogammga JloKyMeHT HaMa OOTBBpAeHA HWHQOpMaUs [TaAHU
HaCTOSAIIUTE aKIMOHEPH, IIpUTeXKaBallud Had 5% oT aknuuTe Ha “PoH 3a eHepreTuka U
eHepruiinu ukonomuun- PEEN” AJCHL, EMK 175050274 BBp3HaMepsaBaT fa 3aIlluilaT aKIIuu
Cpellly IoAarallTe UM Ce IIpaBa OT YBEAMYEHHETO Ha KaruTasa Ha [pyKecTBOTO.

dusnyeckuTEe AHMIlA, KOUTO ca dYaeHoBe Ha ChBera Ha gupekToputre Ha “PoHA 3a
eHepreTHKa M eHepruidiHu mrkoHommuu- OEEN” ACHIL, EMK 175050274 He mpuTeXaBaT
akmuu oT [pyzKeCTBOTO M He BB3HAMEpPdABAT Oa ydacTBaT B 3aIllMCBAHETO HA aKIUH OT
Hacrodaiara emucud. FOpuaumdeckoro aule, yaeH Ha CeBera Ha aupekropute KM I'puiin
Enepmxu ®oun”“ A npurexkaBa 32.49% oT KanuTasa Ha APYKECTBOTO, HO HE € IIOTBBHPIUA
Iped eMUTEHTa HaMEepPEeHHUdaTa CH [1a y9acTBa B YBEAMYEHHUETO Ha KalluTaaa.

5.13.3 IIpedsapumenHo pasnpedeneHue.

[Tpu npenaarasHeTo HA aKIIUUTE OT YBEAHUYEHHETO Ha KarmuTasa Ha “@oH/ 3a eHepreTHKa
U eHepruiinu mkoHomuu- PEEN” AJICULl, EMK 175050274 Hama na uMa IpeaBapUTEAHO
pasmnpeneseHue. Bceako Auile, TpUA0OOHMAO HEOOXOMUMHTE MIpaBa, MOXKE [a YIPaXKHU Te3U
[IpaBa KaTo 3allhille aKIIUU B YKa3aHOTO CHOTHOIIIEHHE B CPOKOBETE U YCAOBHUSITA, [TIOCOYEHU
I0-TOpE.

“Ponpm 3a eHepreTHKa U eHepruiinu ukoHomuu- GEEN” ANCUILL, EVMIK 175050274 u
»Poykaa [TotinT UEBecTMBbHTC” A/l HE ca ¥ HE MOTAaT [a OIIPEeNeAST ChOTHOIIEHMs, TPAHIIIOBE
U /UAU KOAWYECTBa HOBHU aKIIMH, KOUTO Aa OBOAT pas3lpeneAcHU MEXKIY OTAEAHH KATETOPHU
UHBECTUTOPH. B paMKuTe Ha IIpegsaraHeTo, HE € BB3MOXKHO U He Ce IPEeABHIKAA H3JaBaHe
U /UAM TIpefsaraHe Ha JOIbAHUTEAEH Opoi u3BbH [IpenraranuTe akIlvun.

ITo orHOMIEHUE Ha [IpemaaraHuTe akIMKU HE ca MIpeaBUACHN BB3MOKHOCT 34 3aIINCBaHe
Hag pasMmepa Ha Emucusara u omiusa "green shoe" 3a npeBuinaBale Ha Emucugara
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5.13.4 Ilpouec Ha ysedomsisaHe HA 3as8umesume 3a cymama Ha pasnpedesieHume um
aKyuu U UHOpMAYUs 3a moea 0l Mbpay8aHemo MmoxKe 0a 3anourHe npeou Yyeeoomsi8aHemo.

YBegoMaeHUs 3a 3aBEpPABaHETO Ha CMETKHTE 3a ILIEHHH KHIKa Ha HHBECTHUTOPHUTE C
[Tpenaaranute akiuu e 0bOAT IpeJafeHH Ha BCEKH MHBECTHUTOP CHLAACHO IIpaBHAATa Ha
CBOTBETHHS HWHBECTHIIMOHEH IIOCPEAHUK, KOWTO yIIpaBagBa HeroBaTa CMeTKa 3a IEeHHU
KHHKA.

EmMuterTHT 1/ AN MEeHUIKBPET 1Ie 3a9BaT [IpenaaranmTe akIivu 3a Tbproeus Ha BB
CAel BIINCBAHETO Ha YBEAHYEHHETO Ha KanuTasa B THProBCKHUSA PETHUCTBP U CAEL
perucrpauudara Ha llpemaaranute Aknuu B LI/l 1 BnmcBaHudATa B perucrbpa Ha KOH.
TowpryBaHero Ha [IpemaaraHuTe akiiuy IIle € BE3MOXKHO CAEJl IIPHEMaHeTO UM 3a THhProBUS Ha
B®FB u onpeneasgsHeTo Ha gaTa, OT KOSATO T€ IIIe Ce ThpryBar.

5.14. Llena/emucuoHHa cmotiHocm.

EmucuoHHaTa cToMHOCT e ompeneseHa Ha 1.20 aeBa 3a arnuga ot C/ Ha “PoHm 3a
eHepreTuKa U eHepruiinu umkoHomuu- ®EEN” ACHUIL], EMK 175050274 kato ca B3eTU B
IpeaBHU UHTEPECUTE HA aKIIHOHEpUTe Ha [Ipy>KeCTBOTO.

I[Ipu ompenessHe Ha eMHCHOHHATA IleHA Ha akKIUd ca B3eTU MOPEABHI CAETHUTE
dakTopu:

e KaIUTAAOBUTE HyXKOH Ha [pyzKecTBOTO — IleaTa Ha “PoHI 3a eHepreTHKa U
eHepruiinn wukoHommu- GEEWN”  AICULL, EUK 175050274 e pma Habepe
[IOCOYEHHS KalluTaA, KOMTO maa Oble H3I0A3BAH 3a OCBIIECTBIBAHE Ha
OCHOBHAaTa MOEeHHOCT Ha [OPY?KECTBOTO, IHOKYHKO-Ipoaazkba Ha B3eMaHUS,
HOKpPHUBaHE Ha 3aIbAXKEHUS, KaKTO0 U HabupaHe Ha HEOOXOIHUMOTO
duHaHCUpPaHe CBC CPABHUTEAHO MAaAKO pa3BOAHSIBAHE Ha aKIMOHepHaTa
CTPYKTYypA.

e CBrAACHO U3MCKBaHETO Ha 4A.176, aa. 2 ot T3, eMrucHOHHAaTa CTOHHOCT HE MOIKE
[a Obae o-HUCKa OT HOMHMHAaAHATa CTOMHOCT, KOATO € B pa3Mep Ha 1,00 aB.

e HyXOaTa OT [OOI'BAHUTEAHH KaIlUTAaAOBH CpPEACTBa 3a CHpaBgHE C
OpoabAXKaBaIIaATa AeKAIUTAAN3AIUA Ha IPY3KECTBOTO.

[py>KecTBOTO HE HaAYHCASIBA Pa3XoAy U TaKCH Ha AHIATa, KOUTO IIIe 3allHIIaT HAN
3aKyIdT OT IIpefaaraHuTe AKIIMH OT HACTOSIIOTO yBEAHWYEHHE Ha Kalurasa. 3a cMeTKa Ha
HHBECTUTOpUTEe, obade, ca pasxoOuTe [0 CKAIOYBAHE HA COEAKHUTE C IIpaBa M akKIMUHU Ha
peryaupaH maszap, B T.4. KOMHCHOHHH Ha H30paHHd OT TAX HHBECTHIIMOHEH MOCPEOHUK U
OPYTH TaKCH, aKO He ca BKAIOYEHH B KOMHCHOHHATA Ha rocpenHuka (rakcu Ha BOB u 11/, 3a
napuyHHu InpeBoau u ap.). Cymara Ha Te3W pasxoou 3aBHCH OT Tapudara Ha ChOTBETHHHA
HHBECTHIIMOHEH IIOCPEIHUK UAW MHCTHUTYIIHS.

5.15. IThacupare u noemaHe HA eEMUCUL.

5.15.1. Hngpopmayus 3a KoopouHamopume Ha hpeodideaHemo.

C pemrenne Ha C/ Ha [py>KecTBOTO 3a YI'BAHOMOIIIEH MHBECTHIIMOHEH ITIOCPEIHUK Ha
Emucugara e uzbpau ,Poykaa Iloiitnt UuBectmbuTC” AL

VHBECTUITMOHHUST IIOCAEHUK CE aHTaXKHpa [a IIpHeMa 3asBKU OT MHBECTUTOPHUTE 3a
3anrcBaHe Ha [IpeqaaraHuTe akiuy U Ilie U3BBHPIIBA OIIPEACACHH IIPOLIEAYPHU U TEXHUYECKHU
OeHcTBHUdg, B paMkKuTe Ha llpemaaraHeTo, KaKTO € IIPEABHAEHO B OBATAPCKOTO
3aKOHOJATEACTBO U TO3U [IpoCIIeKT.

[IpemaaranuTe akIlUU He ca U HIMA Aa Opaat npenMetr Ha CropasyMeHue 3a IIoeMaHe,
CBOTBETHO HAMA U HAIMA [1a UMa AWIA, KOUTO IIIe ITI0eMAaT ISIAaTa UAHU JacT OT eMUCHATA.

5.15.2. [lenosumapHa uHcmumyyus 3a (puHaHco8umMe UHCMpyMeHmu.

ero3zurtapHa HWHCTUTYLIMA 3a akKuuuTe Ha “PoHA 3a eHepreTHKa W eHEePTHUHHU
ukoHoMmuu- ®EEN” AICUILL, EUK 175050274 e llentpasen nemnosutap A, ¢ ampec Ha
yupaBaeHue: rp. Cocus, ya. ,,Tpu ymm“ Ne 6, et. 4.
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5.15.3. IInamexxeH aezeHm no OmHOWeEHUE HA UNIAUWAHUME om emumeHma
dusudeHmu.

Usnaamanero Ha raacyBaHuTe Ha OCA nuBHAEHTH ce M3BBpIIBa 4pe3 lleHTpaseH
nenosutap All, ¢ agpec Ha ynpaBaeHue: rp. Codusd, ya. ,,Tpu ymu“ Ne 6, eT. 4.

6. ,l]onycxane A0 T'bProBHA H OPraHH3HPAaHE HAa MOCPEAHHYECTBOTO.

6.1. KanduoamcmeaHe 3a donyckaHe 00 Mbpeo8ust HA pe2yiupar nasap.

Kato gact or mpolenyparta IIO yBeAMUeHHE Ha KaluTaaa, eMucusaTra ot 4 454 126
pasBa I11e Oble perTucTpupaHa 3a TbproBud Ha CerMeHT 3a npaBa Ha OcHoBHuS nazap Ha BdB
B CPOKOBETE OIIMCAaHU I10-Tope B JJoKyMeHTa.

Caen maacupaHeTO Ha EMHCHSITa U HEIIOCPELACTBEHO CAEL BIIMCBAHETO HA YBEANYEHHUETO
Ha KammTasa Ha [lpyxkectBoro B TP, me Opae momazeHO 3adBACHHE 3a pPETHCTpAIlUd Ha
EMHCHATA U B LIL[, a BIIOCAEOCTBHE H 3a BIIHCBAHE Ha Hpe;[AaraHHTe aKIITH1 B ChbOTBETHHA
peructep, BomeH oT KOH.

Ha caepBamnn eran [Ipy2KkecTBOTO Ie Ilofane 3asgBAaeHUe no BdB 3a pmomyckane Ha
[IpensaraHuTe akIMH 3a THProBUA Ha peryaupaH mnasap. CKAIOUBAHETO Ha CAEAKH MOXKe aa
3ar04yHe, CYUTaHO OT olpeneseHa oT CbBera Ha aupektTopute Ha B®B gara.

6.2. PezynupaHu nasapu, Ha Koumo geue ca 0onycHamu 3a mbp208Ust YeHHU KHUXKA Oom
CcbUWUs Kaac.

KvMm pmarata Ha To3m [JOKyMeHT, akiuuTe Ha “DPoHA 3a e€HEpreTHKa U eHEepPrUiiHU
ukonomuu- PEEN” AICHULL, EMK 175050274 KouTO ca OT CBIIMA KAAC, KaTO IpeIAaraHuTe
¢ To3u [IpocriekT 0OMKHOBEHU aKIIUU Ce THPTryBaT Ha:

e CerMeHT 3a APYKECTBA ChC CIIEIITMAaAHA MHBECTHIIMOHHA IleA Ha OCHOBEH I1a3ap Ha

BPB.

[IpenaaranuTe aKIIMH OT YBEAWYEHHETO Ha KallUTaAa IIle Ce THPryBaT Ha CHIIUTE
CETMEHTH.

pyxecTBOTO HEe Bh3HAMEPABA Aa KaHIUAATCTBA 3a AOIyCKaHe Ha HETOBUTE aKIUU 3a
TBPTOBUS Ha APYTH PETYAHPAHH Ha3apy U /HWAW MHOTOCTPAHHH CHCTEMHU 3a THPTOBUS, OCBEH
BdB.

6.3. HHpopmayus 3a eOHO8peMEHHO NYOAUUHO ULU UACMHO NAACUPAHE HA CbULUSL UL
Opye K1ac YeHHU KHUXA.

Hama apyra nmyObAuYHAa HUAM YacTHA IOAIMCKA 34 aKIIUH OT CBIIUS UAU APYT KAAC, UAU
3a OpyTH ILEeHHU KHUXAa, KOUTO Ja Ce OpraHu3upaT eJHOBPEeMEHHO C H3JaBaHeTO Ha
[IpensaranuTe akIUM, U 3a KOUTO IIIe CE HCKa IIpUeMaHe 3a ThproBus Ha BPB.

6.4. HHpopmayus 30 eOHO8peMEHHO NYOAUUHO UL UACTHO NIACUPAHE HA CbULUSL UU
opyz KAac YeHHU KHUXKA.

Jpy>XecTBOTO HE € aHTa*KHUPaA0 MHBECTHUIIMOHHU IIOCPEIHUIIN, KOUTO, KaTO MapKeT-
MeUKBpHU 110 cMHChAA Ha [IpaBruaara Ha BOB, na ocurypgaBar AMKBHIHOCT Ha aKIIUHTE Ype3
noaabpsKaHe Ha KOTHPOBKH ,KyIyBa” U ,JIponaBa”. [Ipy>KecTBOTO, KAKTO U aKIIMOHEPUTE MY
u MeHHIKBPBHT HAa €MHCHATA, HE ca IPEABHUANAN KaKBHUTO H [1a € AEeHCTBHUSA 3a IIEHOBOTO
crabuansupane Ha [IpemaaraHuTe akIuu.

7. IIpomaBalu A’bpXKaTEAH HA IIEHHH KHHKA

[Ipenmer Ha OYOAWYHO IIpegaaraHe € €eMHCHUd HOBOW3JA[EHM arKIuu. Hsawma
CBIIECTBYBAIIU IbP3KATEAN Ha aKIIUU, KOUTO [a MPoAaBaT aKIIUH PU HACTOAIIOTO ITyOAHYHO
npeasaraHe.

KB M MOMeHTa Ha H3rOTBIHE Ha HACTOAIIMS [JOKYMEHT HAMAa CKAIOYEHH CIIOPA3yMEHHUs
3a 3abp3KaHe MEXKIy aKIIMOHEPUTE.
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8. Pa3zxoaH Ha eMHTEHTAa HAa HEeHHHTE KHHIKAa.

PaszxomuTe, CBBp3aHU C OyOAMYHOTO IIpeAaraHe Ha akKIUU OT YBEAMYEHHETO Ha
KanuTasa Ha “PoHpA 3a eHepreTHka M eHeprudiHm wukoHomuun- GEEN”  AICHUL, EUK
175050274 ca mipeacTaBeHU B caeABaIliaTa Tabaniia. B Hed He ca BKAIOUEHH pPa3XxoauTe, KOUTO
Ccé OTHACHT OO ISIAOCTHAaTa AeHHOCT Ha [Ipy:KecTBOTO HMAM [0 IOBeYe OT efHa eMUCHS eHHU
KHUKA.

[Ipr MakcUMaAHO 3alKWCBaHe U 3alAalllaHe Ha aKIUUTE OT HyOAWYHO IIpeaaaraHe
(35 633 008 6pos), HeTHHUTE IOCTHIIACHUY 3a EMuTeHTa me 0paat B pasmep Ha 42 718 855
AB., a IIpu MUHHMaAHO 3amnucBate (17 000 000 6post) CTOHHOCTTA Ha HETHUTE IIOCTBIIACHUS Ce
odakBa aa opmat 20 359 245 aB.

Bcuuku mocodeHU IIO-ZIOAY pasxogu ca 3a cMmeTka Ha [pyskecrBoro. [locoueHute
€IHOKPATHU Pa3XooUu BBHB Bpb3Ka C YBEAHMUYEHHETO Ha KamnmnuTasa Bb3auz3atT Ha 0.0024 aB. Ha
aKIMg IIpU MHHUMAaAHO 3arucaH pasMep Ha emucudara U 0.00114 AB. mmpu MaKCHUMaAHO
3amrcaH pa3Mep Ha eMHCHATa U Ce IIoeMaT H3LFA0 oT “PoHp 3a eHepreTHKa UM €HEePrUuiHU
ukonomuu- ®PEEN” ACHUILL, EMK 175050274.

Paszxonu Cyma 5
AB.
Takca 3a noTBBpPKAEHNE Ha IpocrneKT oT KPH 10 000.00
Taxkca 3a ISIN, CFI u FISN komose ot LI/l Ha mpaBaTa 275.00
Perucrpaiua Ha npaBarta B LlenTpasen lenosutap * 1 400.00
Perucrpainusa Ha akIIuuTe OT YBEAMYEHHUETO Ha KanuTasa B LI/] * 1 400.00
Perucrpanusa Ha akIIUUTE OT YBEAMYEHHETO Ha KanuTtasa B BOB 2 400.00
Takca 3a M3aBaHe Ha yAOCTOBEPEHHE 3a VIIPasKHEHU /HeylIpakKHeHH IpaBa B LI] 27.00
YmocToBepeHte 3a IIOCTBIUAN CYMH OT Ipoaaxkba Ha IpaBa 33.00
JomyckaHe Ha eMHUcCHdTa IIpaBa [0 Tbproeus Ha BB 1 200.00
BriucBane B TP Ha yBeAHYeHHETO Ha KalluTaa 20.00
Pasxonm 3a mocpenuudecku ycayru ** (c [C) 24 000.00
O6mo 40 755.00

* [Topadu HegbamMOoXKHOCMMA HA MO3U eman 0a ce npeyeHu 6post Ha 6vdeuyume aKyuoHepu,
markcama 3a pe2ucmpayust Ha HO80eMUMUPAHUME aKYUU € 3anucaHa C HellHama ouaKeaHa
cmotliHocm, a masu 3a emucusma npasa — Ha 6asa npubausumenHus 6poii aKyuoHepu Koem oamama
Ha mo3su Joxymerm.

**  Braoousa  8b3HAZpaXkOeHue HA UHBECMUUUOHEH NOCpeOHUK 34 00CcayxeaHe
yesenuueHuemo Ha kanumana. B cayuail, ue nybauunomo npedsazaHe 3a8bpulit HeYCneuiHo,
Emumenma ovsku Ha ,,Poyran IHotinm HHeecmmbvHme” A/l pasxooume 3a nocpedHuuecka ycnyaa.

He ce nbakaT DOMBAHUTEAHU T'OAUIIHU TAKCH, CBBP3aHU C HacTosIllaTa €EMUCHM.

3a cMeTKa Ha MHBECTHUTOPHUTE Ca pas3xXOAUTE [0 CKAIOUBAHE Ha CAEAKUTE C IIpaBa U
aKIU{ Ha pPEeryAupaH asap, B T.9. KOMHCHOHHU Ha HHBECTHUIIMOHEH IIOCPENHUK U APYTH
TaKCH, aKO HE ca BKAIOUEHH B KOMHCHUOHHAaTAa Ha IocpenHuka (rakcu Ha BPB u LI/).
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9, PaszBoaHsaBaHe.
9.1. Pa3zgoodHsieaHe, c8BbP3AHO C HaMANA8AHEe HA bariaHcogama cmoliHOCm Ha aKyuume.

Pa3sBopgHsBaHeTOo Ha KamuTasa IIpU HaMaAsBaHE Ha CTOMHOCTTA Ha akKIUHUTE €
HaMaAdBaHeTO Ha 6araHcoBaTa UM CTOMHOCT, PecIl. Ha medasbaTa Ha akIyd, B Pe3yATaT Ha
H3IaBaHe Ha HOBHY aKIIUH II0 1IeHa, [I0-HHUCKA OT 0araHcoBaTa CTOMHOCT HA U3MANEHUTE Bede
aKI[UH.

PaszgooHsasaHe Ha cmoliHocmma HA akyuume Ha “PoHo 3a eHepeemuKka U eHepeuiiHu
uxoHomuu- PEEH” A/ICHII npu 3anucaHu 8CUUKU AKYUU OM YeesUuUeHUemo Ha Kanumania

MunumaaseH pasmep | MakcumaaseH pasmep
06111 6poit akITUU 4 454 126 4 454 126
BaaaHcoBa CTOMHOCT mIpeau YBEAUYEHUETO 1 195 000.00 aB. 1 195 000.00 aB.
BasaHcoBa CTOHHOCT Ha aKI[HA NpeaH 0.27 AB. 0.27 An.
YBEeAHYEHHETO
EdekT oT yBeAHYEeHHETO Ha KallHTaAa
06111 6poii mpaBa 4 454 126 4 454 126
CBHOTHOIIIEHHE HOBH aKIINH /IIPaBo 8.00x 8.00x
OO011 6poii HOBU OOMKHOBEHH aKIIUH 17 000 000 35 633 008
EMucuonHa 1ieHa Ha 1 HoBa OOMKHOBEHA aKIIULI 1.20 aB. 1.20 aB.
YBeAndeHue Ha KaluTasa 20 400 000.00 asB. 42 759 609.60 AB.
CAen yBeAHYEHHETO Ha KamHTaAa
Hog 06111 Opoit akiuu 21 454 126 40 087 134
CobeTsen KanmTa Ha APYKECTBOTO CAC 21 595 000.00 AB. 43 954 609.60 AB.
YBEAUYEHHUETO
BaanaHcoBa cTOHHOCT Ha 1 akKIua caen 1.01 as. 1.10 as.
YBEAHYEHHETO
AHTH-pa3BOAHABaHEe Ha CTOHHOCTTAa Ha 1 -274.07% -307.41%
aKIHsI

* Banavcoeama cmotiHOCm HA Kanumania HA eOHA aKyusi ce onpedesst Kamo pasiukama mexxoy
obwama cyma HA akmusume U cymama Ha obuiume 3a0b/KeHUs,, pasdereHa Ha obuwust 6poli emumupaHu
aKyuu.

HzmouHuk: MexouHreH uHousudyanieH puHaHcod omuem Ha [pysxcecmgomo kom 30.09.2024 e.

Ot ropHaTa TabAHUlla Ce BUXKA, UYe IIPH 3alliCBaHe Ha HACTOSIIATa EMUCHUS aKIIHUH, IPU
TakKa ITocoYyeHaTa €MHCHOHHa cToHHOcT oT 1,20 AB. 3a 1 HOBa OOMKHOBEHA aKITHs, TIPU
MUHHUMAaA€H pas3Mep Ha 3anucBaHe O HWMaAO0 aHTH-Pa3BOAHSIBAHE Ha KalluTaaa Ha
HacTodammTe akiyoHepu ¢ 274,07%, a npu MakcHMaseH padMep Ha 3amucBaHe OH HMMano
aHTH-Pa3BOAHSIBAHE Ha KaluTasa Ha Hacrodinute akiuoHepu ¢ 307,41% wmAm HeTHaTa
fasaHCcOBa CTOMHOCT Ha eHA aKIUsS CAE[ YCIIEIIIHOTO HPUKAIOYBAHE HAa YBEAHYEHHETO Ha
KaluTaasa IIe C€ YBEAHMYH CHOTBETHO C 274,07% mpu MHUHUMaACH pa3Mep Ha 3alucBaHe U C
307,41% nipu MakCUMaA€H pa3Mep Ha 3alluCBaHe.

9.2. Pa3606H}160H€, C6bP3AHO C HAMAJsl6AHEe HA NPOUEHMHOMO yyacmue 6 Kanumaia Ha
emumenma

He ce HakbpHABAT MHTEPECHUTE Ha CEralllHUTE MHBECTUTOPH, THU KaTO €MHUCHSTA Ce
OCBILIECTBABA IIOCPEACTBOM HU3JaBaHETO Ha IIpaBa. [1o To3M HaYUH BCEKH KeAaell] HaCTOSII]
coOCTBEHUK Ha akKIlnu Ha “@oHp 3a eHepreTHKa W eHepruiinu mrkoHomuu- ®PEEN” AICHILI,
EWK 175050274 moxKe ma 3amnasy OOCEeralrHudg CU AdA B [Ipy>KecTBOTO IIPU PaBHOCTOMHO
TPETHpPaHE Ha BCUYKH aKIMOHepU. B cayuail, ye He yIIpasKHAT I[IoAaralliiTe UM ce IIpaBa,
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HACTOSAIUTE aKIIMOHEPU Ille OBIAT KOMIIEHCHUPAHU 3a PA3BOAHABAHETO HA TEXHUS MFA C
IIOCTBIIACHHUATA OT IpoaazkbaTa Ha TEXHUTE IIpaBa Ha ABHUS ayKIIHOH.

BB3MOKHO € HaMaAsgBaHe Ha OTHOCHUTEAHUd [OSA OT KamuTasa Ha [[py:KecTBOTO,
[IPUTEXRABAH OT aKIMOHEDP, aKO HE 3allHIIIE ITOAATalllUTE My CE OT YBEAHYEHHETO aKIlUU. B
caemBaliaTa TabAHIlA € TPEeNCTABEH PAa3BOOHABAIIMAT e€(PeKT BBPXYy OeAd Ha HACTOSIIUTE
aKIIMOHEPHU, B CAEICTBHE Ha HEYIpazkKHSIBaHE OT TIXHA CTpaHa IIPaBo /a4 3alUIlaT aKIUU OT
HACTOSIIIOTO YBEAUYEHHUE HA KAITUTAAA.

PasBoaHsaBal edeKT BBPXy AeAa Ha
HACTOSIIIHTE aKIHOHEPH OT yHpaxHABaHe Ha | MuUHHMaAeH pa3mep | MakcHMaAeH pa3mep
€MHCHSI BApAaHTH

O6111 6poit OOGUKHOBEHU aKIIUH IPEeIU €EMUCHITA 4 454 126 4 454 126
Bpoit 3anncaHy HOBU aKIIUU 17 000 000 35 633 008
Bpoit 06MKHOBEHU aKIIMH CAe[ VIIpasKHSIBaHe Ha 21 454 126 40 087 134
BapaHTHUTE

Pa3zBoaHABaHe Ha ZeAa Ha C’hlllECTBYBalllHTE

79.24% 88.89%
aKuHoHepH (%)

Axo akIMoHep, IIpUTexKaBalll eJHa cTapa akIl{d, He 3allHIlle IToAarallluTe My ce aKIHH,
a Ipoane IoasaraliydTe My Ce IIpaBa, TO HEroBHAT [dA B KamnuTasa Ha [IpyzKecTBOTO OH
Hamaasia ¢ 88.89 Ha cTo (B cayuaii Ha I'bAHO 3allCBaHe Ha aKIIUU OT II'bPBUYHOTO IIpegsaraHe)
u c 79.27 Ha cro (B cayyall Ha 3alHCBaHe Ha MUHHUMaAHUA Opol akKIuW, IIPH KOHTO
YBEAHYEHHETO IIIe Ce CYHTA 3a YCIIEIIHO).

10. HonbsaHuTeAHA HHDOpMaL U

B Hacrogmuda [IpocriekT 3a npensaraHuTe akiuy Ha “©oH/ 3a eHepreTuKa U eHEepruiiHr
nkoHoMmun- PEEN” AZICULL, EVK 175050274 He ca BKAIOYEHH U3SIBACHUS, JOKAAIN UAU OPYTH
EeKCIIePTHH CTAHOBUIIA 3a IIpeJAaraHUuTe [IeHHH KHHXKAa, OCBEH Te3H Ha AWIlaTa, KOUTO Ca o
H3TOTBUAH.

B nacrogmusa IIpocrekT u3noa3BaHara HcTopudecka (puHaHcoBa MHQPOPMAIIUS € Ha
0azaTa Ha OOUTHPAHUAT HHAWBHAYAACH TOAUIIEH (PMHAHCOB oTYeT Ha [IpyKecTBoTO 3a 2023
. ,2022 r. ¥ HIecTMeCceYHus HHANBUAYAACH HEOOUTUPaH (PUHAHCOB oT4eT KbM 30.09.2024 r.
u 30.09.2023 r.

B Hacrogmug [IpocriekT He € BKAIOYEHA Apyra MH(popMalusa, KOSTo Oa € OAUTHpaHa
HAW TIPErAeflaHa OT ONPEAEACHH IO 3aKOH OJUTOPH U 3a KOSITO OOUTOPHUTE Ca HU3TOTBUAH
JIOKAAQJI.
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»POHI 3a eHEepreTHKA H €HEPruHHH HKOHOMHHU- PEEH“ AIICHIL
IIpocnekT

AEKAAPAITHHA

OJEKAAPAITUSA OT USITBAHHTEAHHUA TUPEKTOP H SAKOHEH
ITPEACTABUTEA HA EMHTEHTA

~POH/ 3A EHEPTETHKA U EHEPTHHHU HKOHOMMUH -
PEEH“ AIICHI], EHK: 175050274

JloAyIOAIIHCAHOTO AHIE, B KAYECTBOTO CH HA NpelcTaBagsalll “@oHJ 3a eHepreTHKA
u eHeprHuHU HKoHOMHH - PEEW“ AIICHI], EMK 175050274, cbc cemaaullne W ajpec HA
yupasaeHue: Penybauka Brearapug, rp. Codgug, n.x.1113, pafion ,CaatuHa“ XK.K. ,leo
Muaes® , ya. ,Kocra Ayaues® No20, ¢ nognuca cu gekaapupa oGcTogdTeAcTBATA, [IOCOYEHH 10-
rope B pasfea ,,OTTOBOPHH AHIIA”, BKAIOUHTEAHO JeKaapHpa, 4e [IpoclleKThT CbOTBETCTBA Ha
nsuckBaHugaTa Ha Peraamernt (EC) 2017/1129, T'naBa mectra ot 3IIIIIIK u aktoBeTre 10
IpHAATaHEeTO HM.

=

HOoopomup TomzopoB
H3IrbAHHUTEAEH JTHPEKTOP
“DoHa 3a eHepreTHKa U €HEPTUWHHA UKOHOMHH - PEEN” A/ICHIL]
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IIpocnekT

AEKAAPAITHUS OT YAEHOBETE HA CBbBETA HA
JAHUPEKTOPHTE HA EMHUTEHTA

»~POH/I 3A EHEPITETUKA U EHEPTUMHHU HKOHOMHUH -
PEEHU“ AIICHI, EHK: 175050274

Joaynomrmucanure 4YaeHoBe Ha CpBeTa Ha AUpeKkTopuTe Ha “POHJ 3a €HepreTUka u
eHepruiinu uxkoHomuu- PEEN“ AIICUL], EUMK 175050274, cwc cemasuille U anpec Ha
yupaBaeHue: Perybauka Brparapusi, rp. Codwmst, 1m.x.1113, pation ,Caaruna“ x.K. ,I'eo
Muaes® , ya. ,Kocra Ayaues® No20, c HacTOsAOTO AeKAapUpaMe, Ye JJOKOAKOTO HHU € U3BECTHO

cpjbpXKalaTa Cceé B HACTOSIMS IIPOCHEKT HH(popMalus € BspHA, II'bAHA WU HE €
3abayzx/iaBala.

%

Ho6pomup Tomopos Pbdd I HTpOBa »KM I'puiin Enepamxu dona®
NBIIEAHUTEAEH [UPEKTOP aeH HY CbpBeTa HaA Al upe3 Kpacumup Tomopos
Ha “PoH/I 32 EeHEPreTUKAa U JUpEKTOpUTE Yaeu Ha CrBeTa Ha
eHepruiiHu ukoHomuu - PEEU“ Ha “DPoH/T 32 eHEpPreTUKa U A PEKTOPUTE
AJICUIL €HepruiHu uKoHoMmuu - PEEN“ Ha “PoH[ 3a €eHEpreTUKa U
AJIICUILL €HepruHu uKoHoMUH - PEEN“
AIICHLL
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IIpocnekT

JEKAAPAITHSA OT CbCTABHUTEASI HA ®HHAHCOBHTE
OTYETH HA EMHTEHTA

»POH] 3A EHEPTETHKA H EHEPTHHHH HKOHOMMH -
PEEH“ AICHII, EHK: 175050274

LOAyTIOIICAHOTO AHLIE, B KA4ECTBOTO CH Ha CHCTABHTEA HA TOAMIUHKTE WHAMBHIYAAHH
¢huHaHCOBUTE OTYETH HA “POHJ 3a EHEPreTHKA M €HEPrHiHN HKoHOMUH- PEEW“ ANCHULI,
EVK 175050274, ¢ ceaamiue u afpec Ha yupaeaerue: Peny6auka Brarapus, rp. Cocpua,
n.x.1113, paiion ,Caaruna“ x.K. ,J'eo Muaes” , ya. ,Kocra Ayauges® Ne20 3a 2023 r. u 2022
I., KAKTO M Ha MEXAHHHUA HHAMBHAYas€H QHHAHCOB OTYET 3a TPETO TpHMeceune Ha 2022
r. ¥ 2023 r. pexaappa, 4€ JAOKOAKOTO MY € M3BECTHO CHABPIKAIIATA C€ B HACTOSLIS
NIPOCIIEKT HH(POpPMaLKd € BAPHA, IThAHA H He e 3ab6AyKnasalla.

Takym Baxapsu
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»POHI 3a eHEepreTHKA H €HEPruHHH HKOHOMHHU- PEEH“ AIICHIL
IIpocnekT

OEKAAPAIIHSI OT PETHCTPHPAHHS OJUTOP HA EMHTEHTA

»POH/ 3A EHEPTETHKA H EHEPTUMHH HKOHOMHH -
$EEH“ AIICHII, EHK: 175050274

JIOAYTIOAITMCAHOTO AMIlE, B Ka4eCTBOTO CH Ha OAWTOP Ha TOAMIIHHUTE HHAUBHIYAAHH
hbHHaHCOBUTE OTYETH Ha “DPOHJ 32 €HEpPreTHKAa M eHepruiHu ukoHoMuu- PEEN“ AZICHULI,
EHK 175050274, crc cemaauiie ¥ anpec Ha yrpaBaeHue: Pernrybauka Brarapus, rp. Codus,
n.k.1113, paiton ,CaatuHa“ xk.K. ,'eo Muaes“ , ya. ,Kocra AyaueB“ Ne20, 3a 2023 r. u 2022
I., AeKAapHpa, 4Ye OOKOAKOTO My € H3BECTHO ChAbpIKalllaTa Ceé B HACTOSALMS ITPOCHEKT
uH(pOpMalLUa € BAPHA, I'bAHA U He e 3abay:kaaBalua.

LA
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