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OUHAHC ACUCTAHC MEHU’KMBHT AJ1CUII
JTOKYMEHT 3A NPEJUIATAHUTE IEHHU KHUXKA

Yacr III ot IIpocniekTa 3a gonmyckaHe J0 ThProBUs HA PETYJIMPAH ma3ap

Ha ICHHU KHMKa

ISIN kon BG2100019210

PasMmep Ha oOMMraniioOHHUs 3aeM 30 000 000 (TpuaeceT MIIMOHA) JIeBa
Banryta Ha o0nmUranuoHHuUs 3aeM neBa

Bpoii xopriopaTHBHH 0OIHUTALIMN 30 000 (Tpumecer xuyastan) Opost

Jlara Ha n3maBaHe 17.12.2021 r.

Bun Ha KOpTIOpaTUBHUTE OOIUATAITIH 0OWKHOBEHH, O€3HATNYHH, TIONMEHHHU, CBOOOTHO TIPEXBHPIISEMH,
JINXBOHOCHH, 00€3IIeUYeHI

CpouHocT 8 (ocem) roguHu

WsnnamaHe Ha TIaBHHAIIATA 17.06.2025r.,17.12.2025 1., 17.06.2026 1., 17.12.2026 1.,
17.06.2027 r., 17.12.2027 1., 17.06.2028 r., 17.12.2028 1.,
17.06.2029 r., 17.12.2029 1.

Jluxsa 6-meceuen EURIBOR + 3.75 % , Ho He mo-mainko oT 3.25%
[lepron Ha TMXBEHO TIAIIAHE 6 (mecT) Mecema
3a 1 obymuranus O6mo
EmucroHHa 1 HOMHHaIIHA CTOHHOCT 1 000 ns. 30 000 000 1nB.
00110 pa3xoau 1Mo IOIMyCKAHETO 0 THPTOBHA Ha pETyIupaH masap * 1.03 nB. 30 818 nB.
Hetnu npuxonu ot emucusita odoauranuu ** 998.97 1. 29 969 182 ius.

* 3a cmemra na ,, @unanc Acucmanc Menudsrcmovum *“ AIJCHUL],
**  @unanc Acucmanc Menudscmonum “ ALCHUL] nama 0a noxyuu npuxoou om 0OnYCKanemo 00 mvp2osusl HA pe2yiupan nazap Ha obausayuume.

MHBECTHIIMOHEH IMTOCPEJHUK

JIOKyMEHTBT 3a IEHHHTE KHIDKA ChIbpxka MH(GOpPMAIWs 3a IEHHWTEe KHIDKA, KOHUTO INe Ce JOIyCKaT 10 ThPrOBHS HA
perynupan masap. B mHTepec Ha MHBECTHTOpHTE € Ja ce 3amo3HasT ¢ JIoKyMeHTa 3a NpearaHuTe EeHHU KHIDKA, KaKTo W C
Peructpanmonnus noxyment Ha ,,OunHanc Acucranc MenuwmxmbHT AJICUL] (Yact II ot IIpocmekra), mpemn ma B3emar
HMHBECTHLIMOHHO PELIEHHE.

Unenosere Ha CobBeta Ha [lupekrtopute Ha ,,Punanc Acucranc MenumxmbHT AJICULL Ha [Ipy’kecTBOTO, OTrOBapsT
COJIMAAPHO 3a BPECAUTE, IPUIYMHEHU OT HCBEPHU, 336.]'[}/)1(}133311[1/[ HJIM HEMIBJIHHU JaHHU B jloxymeHTa 3a NpejlaraHuTe HCHHU KHMXKA.
I/IHBBCTHLII/IOHHI/IS[T TMOCPCAHHUK IO EMUCHATA OTIrOBapsA COJIMAAPHO 3a BPEAUTE, NPUYUHEHU OT HEBCPHU, 3a6ny>K)1aBaum HJIN HCII'BJIHU
JaHHY B JIOKyMeHTa 3a Ipe/UTaraHnuTe IeHHN KHKa. ChCTaBUTENNTE HA TOAUIIHUTE (PUHAHCOBU OTUYETH Ha J[py’KecTBOTO OTrOBapsT
COJMAAPHO C JIMIATa 10 MPEIXOJHOTO M3PEUeHHE 3a BpEIW, MPUYHMHEHH OT HEBEpHH, 3a0IyKIaBalllyl WIH HENBIHH JaHHH BB
¢uHAHCOBUTE OTYETH Ha [Ipy»KecTBOTO, a OAMTOPUTE — 3a BPEAHUTE, NMPUYHHEHH OT OJUTHPAHUTE OT TSIX (MHAHCOBH OTUCTH.
3acTpaxoBarensi OTroBapsl CONMAAPHO 3a BpEAWTE, MPUYHMHEHHM OT HEBEpHH, 3a0iykIaBalld WM HemblHH maHHM B [Ipocnekra,
Kacaell[l 3aCTPaxOBKaTa 110 00IUralMoHHATa eMHUCHSL.

Komucusita 3a ¢uHaHcoB Haasop e norBbpaumia IIpocmexta ¢ pemenne Ne ................. 2022 r., KoeTO He €
NpenopbLKa 3a MHBeCTHPAaHe B 00/ IMralUUTe.

Komucusita 3a pMHAHCOB HA/130P He HOCH OTTOBOPHOCT 32 BEPHOCTTA M IIbJIHOTATA Ha ChAbpakamuTe ce B [Ipocnexra
JaHHH.

26.04.2022r.
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MEHMIKMBHT
[ pYTin

[IpocnekThT 3a momyckaHe A0 THPTOBHSI HA PETYJIHMpaH Mazap Ha eMucHs oOnurauuu Ha ,,OuHaHC
Acuctanc MeaumxmbHT A/l ce cberom ot 3 nokymenTa: (I) Pestome Ha mpocnexkra; (II) Peructpanmonen
nokyment; (I1I) JokymeHT 3a npeasaraHiTe eHHN KHHUXKA.

PCFI/ICTpaHI/IOHHI/IHT JOKYMCHT CbAbpiKa ChIISCCTBECHATA 34 BBUMAHCTO HAa MHBCCTUIIMOHHO PCIICHUC
I/IH(bOpMaHI/Iﬂ 3a pr)KeCTBOTO, a I[OKyMeHTa 3a npeajiaranuTe HCHHNU KHUKA — I/IH(I)OpMaIII/ISI 3a O6J'H/IF3HI/II/IT€.

= EMMHWTEHTA
]

I J ACHCTAT
ACHUCTAHC

MEHWIXKMBLHT
I pcviy

OUHAHC ACUCTAHC MEHUJIKMBHT AJCHI]
rp. Codus,

yi. ,,Bpabdua” 8§

Humutsp Muxaitnos

ten.: (+359 2) 932 71 00, or 9.30 1017.00

e-mail: office@famanagement.eu

= HWHBECTHUIIMOHEH INIOCPEJHUK

»ABC ®unaunc” AJl

1303 rp. Codpus,

Oya. ,,Tomop Amexcanapos” Nell7
boxxunnap Yankos

ten.: (+359) 2 816 43 48, o1 9.00 o 17.00
e-mail: info@abc-finance.eu

B choTBeTCTBHE C HOpMATHUBHHUTE U3UCKBaHUS, JJIOKYMEHTBT 32 IICHHUTE KHIKA 1ie ObJIe yOJIMKyBaH
Y TOCTHITCH HA eNeKTPOHHUTE cTpaHuI Ha KomucusTa 3a hnHaHCOB HAA30p U Ha ,,bbirapcka ¢pornoBa 6opca”

AL

Bue Tpsa6Ba na pazuuTare caMo Ha HH(GOPMAIUATA, KOSATO C€ ChAbPKa B TO3H JIOKYMEHT 3a LICHHUTE
kHmwKa. ,,OuHanc Acuctanc MenumxmbpHT® AIICULL He e oTropusmpan Hukoe jiuie Aa Bu mpemoctass
pasnuuHa nHbopmanys. B nonenHenne, Bue cienBa na mmare npensun, e nHbopmarmsra B JlokymenTa 3a
[IEHHUTE KHIDKA € aKTyallHa KbM JlaTaTa Ha 3arjaBHaTa My CTPaHHUIIA.

HNHBecTHpaHeTO B LICHHM KHUKA € CBHP3aHO € ONpele/ieHH PUCKOBe - BIK T. 3 ,,PuckoBu
(¢axropu” or PermcrpaumoHHusi 10KyMeHT, KakTo U T. 2 ,,PuckoBu ¢akropu” or Jokymenra 3a
npeAjaraHuTe HeHHH KHUKA, ChAbPKAIIA OCHOBHMTe cnienu¢u4YHM 3a IeiiHocTTa Ha [[pyxecTBOTO N
npejIaranuTe 00Juranuu puckose. Bcuuku puckoBe ca onucaHu noapodHo B Hactosimusa [Ipocnekt
3a IoNycKaHe 0 THProBus Ha peryjupaH na3ap Ha HeHHM KHHKA.
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CbABPKAHUE

1. OTTOBOPHI JIFLIA .....ooutiuieiiientitenit ettt sttt ettt et sa bt sttt e e e b sb e eb e s bt ebe e e enenbenneenes 4
2.  PHCKOBU ®AKTOPU (XAPAKTEPHMU 3A ITPENJIATAHUTE HEHHU KHUXKA) .....ooooviniiniiiiiiiiienice 5
3. CBHIECTBEHA MH®OPMALIS ......oooviiiiiiiiiiiiiiint ettt s 9
4.  HMH®OPMAILIMA OTHOCHO HEHHUTE KHNXA, KOUTO LIE BBJAT ITPEJIJIAT AHW/ JOITYCKAHU
JLO TBPTIOBIIS ..ottt a e s bbb b e e bbbt a e b sasns 10
5. PEA U YCJIOBUSA HA ITYBJIMYHOTO MNPEJJIATAHE HA HHEHHU KHUXKA ......oocoeiiiiinininicicecceee, 31
6 JOITYCKAHE JI0 ThbPI'OBUA U OPTAHU3AIINA HA TIOCPEAHUYECTBOTO.......cccoiiiiiiiiiiicicee, 37
7. JOIIBJIHUTEITHA MHDOPMALIS .....ccveiiiiiiiiiistenit ettt sttt s st et se s 38
8 NHOOPMALIMSA BATAPAHTA ...t 38

Hsxowu ot monsTHsTa, N3MI0N3BaHK B JJoKyMeHTa 32 IIEHHUTE KHIXKA, ca Ie)UHAPAHU MIPU TbpBaTa UM
ynotpeba. pyru TepMuHH, U3MO0I3BaHM M0-4ecTO B JIOKyMEHTa 3a IIEHHUTE KHM)KA, BKIFOUUTEIIHO HSKOU
TEPMHUHH C IJIaBHU OYKBH, Ca ONpPEIesICHH [10-A0IY:

ApyxectBoro niu Emurenra - ,,Ounanc Acucranc MenumxkmbHaT AJICULL

»ABC ®unanc” AJl - YIIbIHOMOIIIEH HHBECTUIIMOHEH TOCPETHUK U ATEHT 10 JINCTBAHETO

K®H wim Komucusra - Komucus 3a puHaHCOB HaI30p

BBII - bpyTeH BbTpelIeH IPOAYKT

BHB - berrapckara HapogHa OaHKa

B®b wim Bopcara - ,,brirapcka pongosa 6opca” A/l

EC - EBpornieiicku cb103

S3ACHULJAC — 3akoH 3a JOpyXkecTBara ChC CIEIMAIHA WHBECTHIIMOHHA 1€ M 3a JApy)XecTBaTa 3a

CCKIOpUTHU3ALIUA

3AADJI - 3aK0H 3a JaHBIUTE BHPXY JOXOIUTE HA (GUZNIECKUTE JIHIIA

3KIIO - 3aKkoH 3a KOPIOPATHBHOTO MOI0XOTHO O0JIaraHe

3K®H - 3akon 3a Komucwusita 3a puHaHCOB HAA30p

3IIMII3®DU - 3akoH 3a mpuiIaraHe Ha MEPKUTE CPELLy MMa3apHUTE 3JI0YHOTpeOr ¢ (PHHAHCOBH MHCTPYMEHTH
SHIIIK - 3akoH 32 MyOJIMYHOTO TIpeIaraHe Ha IIEHHN KHUXKa

3I®U - 3akoH 3a nazapute Ha (UHAHCOBH HHCTPYMEHTH

T3 - TeproBcku 3aKoH

MB® - MexayHapoieH BaryTeH (poH/I

MCC - MexayHapoIHA CYETOBOJHU CTaHIapTH

MC®O - MexyHapoaHU CTaHIAPTH 32 (GUHAHCOBA OTYETHOCT

HCC - HatiioHanHu CY€TOBOIHU CTaHJAPTH

YC - YnpaBurteneH cbBET

HC- Hamzopen cbBeT

HCH - HaupoHaneH cTaTUCTUYECKU UHCTUTYT

OCA - O6moTo chOpaHHe Ha aKITHOHEPUTE

I - ,,llesTpanen nemo3utap” A/l

JoBepenuk — /losepennka Ha obiuranuonepure - ,,AbB NuBectumn” EOO/]
3acTpaxoBarten uiam I'apant — 3A/] ,,Apmeen;” Al

JAEC — qumuioMupaH eKCrepT-CIeTOBOIUTE

NAEC — HHCTUTYT Ha TUTUIOMHPAHUTE €KCIIEPT-CYETOBOIUTENN
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1. OTroOBOPHMU JIMIIA

Jluya, omeosapawu 3a umgopmayuama 6 /[Jokymenma 3a YeHHUMe KHUMCA U OeKIapayuu 3d
cvomeemcmaue

[IpencrasnsBamuar EmutenTa:

e Jlumursbp [linamenoB MuxaiiiioB — 3bIHUTENIEH JUPEKTOP.

[Ipencrapnsasamure UII ,,ABC ®@unanc” A/
e boxunap I'eoprueB Yankos - [Ipencenaren Ha CbBeTa Ha TUPEKTOPHUTE,

e  ®uiun IlerpoB UnaxkeB - MBnbianutenen upextop.

IIpencrasnsBamure, IULETO TAPAHTUPALLO LICHHUTE KHIKA:
e Mupomo6 [lanyes UBanoB — M3mbiiHUTENEH TUPEKTOD;

e Jluana HuxosioBa ManeBa — M30bIHUTENCH AUPEKTOP.

C momnucuTe cHM Ha MOCHEAHATa CTPAaHMLIA Ha HACTOSAIIMSA JOKYMEHT TOPENOCOYEHHUTE JIHLA
AeKJapupaTt, 4Ye TpPU HM3TOTBSIHETO Ha JIOKYMEHTa € TOJ0KeHa HeoOXoAauMaTa TIpuXa 3a HETOBOTO
cboTBeTcTBHE ¢ m3uckBaHusaTra Ha Permament (EC) 2017/1129, I'maa mecta ot 3IIILK u aktoBere mo
NPWIAraHeTO HMM; M Y€ JOKOJKOTO MM € H3BECTHO, HMH(OpManusTa B AOKyMEHTa CHOTBETCTBA Ha
JNeUCTBUTETHNUTE (PaKTH 1 0OCTOSATENCTBA, HE € MOABEXKIAINA WIIH ChAbPKALla HEIMBIHOTH, KOUTO € BEPOSTHO
Jla 3aCeTHAT BaKHOCTTA 1, U KOPEKTHO IPEACTABsI ChLIECTBEHUTE ACIIEKTH OT UKOHOMHUYECKOTO, (PMHAHCOBOTO
W TIPaBHO CHCTOSTHHE Ha JIpyKecTBOTO, KAKTO W MpaBarta 1Mo OOJUTaI[HHTe.

C noxmnucute cu Bbpxy Jexnapanusara no wi. 891, an. 6, BB Bpb3ka ¢ wi. 891, an. 3 ot MK,
yneHoBete Ha CbBeTa Ha AupekTopute Ha ,,OuHanc Acuctanc MenumxmbaT” AZICULL:

e JMumutbp IlnamenoB MuxaiijioB - V30bJIHUTENEH AUPEKTOD;
¢ 3apasko AranacoB CtoeB — Unen na CJI;
o Cross MetoaueBa Aciancka — Unen na CJI.

OTrOBapAT COJMIAPHO 3a BPEIUTE, MPUUUHCHH OT HEBEPHH, 3a0JIy)KJaBallld WIA HEIbJIHU JIAaHHU B
JloxymeHTa 3a mpeiaranuTe IIEHHN KHIXKA.

ChcraBuTensaT Ha roauinHus puHaHcoB otyer Ha ,,OuHanc Acucranc MenumkmbHT AJICUL] 3a
2021 r.— Jlecnuna I'puropoBa, B KaueCTBOTO CH Ha ymie 1o wi. 17, an. 1 oT 3akoHa 3a CUETOBOACTBOTO,
OTTOBaps COJUAAPHO C MPEIXOJHO IMOCOYCHHUTE OTIOBOPHU JIWIA 3a BPEAH, NPUYNHEHU OT HEBEPHH,
3a0J1yK/1aBally WM HEIbJIHU JaHHU BbB (DMHAHCOBUTE OTUYeTH Ha EMuTeHTa, MHGpOpMAIMSI OT KOUTO €
BKutoueHa B [Ipocmekra.

OauTOopHT, MPOBEPHUIT U 3aBEPUII TOIUIIHHS (pHHAHCOB OTYeT HA ,,duHaHC AcucTanc MeHUIKMBHT
AJICHUI] 3a 2021 r. — EBrenn BeceaunoB ATaHacoB, perucTpupan oautop, ¢ qummioma Ne 0701, upes ,,ABb
Onut Koncynr EOOI, EUK 204276628, cbe cenanuie u aapec Ha ynpasienue rp. Codus, Oy. ,,Buroma”
NelA, otroBaps colMaapHO 3a BpPEIUTe, MPUUYUHEHH OT OJUTHPAHUS OT HEro roJuiieH (PMHAHCOB OTYET Ha
HpyxecrBoto 3a 2021 r.

YIBITHOMOIIIEH MHBECTUIIMOHEH mocpennuk ¢ ,,ABC ®unanc” AJl, cbc cenmanmuiie U ajapec Ha
ynpasnenue: rp. Codus, Oyin. ,,Togop Anekcanapos” Ne 117, npencraBnsiBan oT M30bIHUTEIHUS AUPEKTOP
Oumnn [lerpos Uamkes n npencenatens Ha CII boxunap ['eoprueB Yankos. [IpencrasmsBammure ,,ABC

4
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Ounanc” A/l karo mura n3roTBuH JJoKyMeHTa 3a IpeylaraHiuTe IICHHU KHIDKA, KAaKTO ¥ Ha OCTAHAINTE YaCcTH
Ha [Ipocmekra 3a gomyckane 40 THPTOBUS HA €eMHUCHs KOPIOPATHBHU OOJIMTAIMH, OTTOBAPST COMUAAPHO 32
BpeANTE, MPUIMHEHU OT HEBEPHH, 3201y 1aBallli UM HEII'bJIHU JTaHHU B JJOKyMEHTA 3a IICHHUTE KHIXKA.

Jlunero rapantupaiio nennure kuumxa e 3AJ0 ,,Apmeen” AJl, che ceanuiie u aipec Ha yIpaBICHUE:
rp. Codus, ym. ,,Ct. Kapamka” No2, mpencTaBinsiBaHO OT W3ITBIHUTEIHATE TUpekTopu Mupomo6 MBaHOB 1
Hunana Manesa. [IpencraBmsaBamute 3A/] ,,Apmeerr” AJl, kaTo nuia u3roTBmM JJoKyMeHTa 3a TIpe/IaraHuTe
IICHHU KHW)XKA, KaKTO W HAa OCTaHAIMTe 4acTu Ha [Ipocmekra 3a JOmMycKaHe 10 ThPrOBHS Ha €MHUCHS
KOPIIOPAaTUBHU OOJUTalliy, OTTOBAPAT COJIUAAPHO 33 BPEAUTE, MPUUMHEHU OT HEBEPHH, 3a0JTyKAaBally WIN
HEIbJIHU JaHHU B JlOKyMeHTa 32 IIEHHUTE KHIDKA.

Benuku nocoueHu nmo-rope, OTTOBOPHH 3a ChIbpiKaHUETO Ha JIOKyMEHTa 3a LIEHHUTE KHIDKa JINIa,
JEKJIapupar, 4e JOKOJIKOTO UM € U3BECTHO U CJIe]] KaTO ca MOJ0KUIN BCUUKH pa3yMHH YCUJIUS Ja CE YBEPST
B TOBa, nHpopmanusaTa B [Ipocrniekra, CbOTBETHO B ONpPEAEICHUTE YaCTH OT HETO, 32 KOUTO T€ OTTOBApSIT €
BAPHA U IbJIHA KaTO CbOTBETCTBA HA (PAKTUTE U HE ChABPIKA MPOIYCK, KOWTO € BEPOSITHO Ja 3aCErHe HEWHUS
CMHCBIL.

Hoxnaou om excnepmu

B HaCTOSAIIUA I[OKyMCHT 3a MpeAjlaranuTe NCHHU KHU)KAa HE Ca MU3IO0JI3BAHW U3ABJICHUA U JOKJIaIu
(BKITFOUHTETHO TIO UCKaHe Ha EMHUTEHTa) OT eKCIIepTH.

Hupopmayua om mpema cmpana

[MpenocTraBenara nHMoOpMAaIs OT TPETH CTPAHU € ITyOJIMYHA U € BB3IIPOU3BEIEHA TOYHO U JOKOJIKOTO
Jpy>KecTBOTO € OCBEJOMEHO M MOKE JIa IPOBEpH UHPOpMAIHTa, MyOIrKyBaHa OT Te3W TPETH CTPAHU, Tl
He ca OWJIM TIPOIYCHATH HSAKaKBH (haKTH, KOUTO OMXa HaNpaBWIM BBH3IIPOU3BE/IeHaTa HHPOPMAIHI HETOYHA
WIN TOo/ABeXJama. M3TouHnIMTe ca MOCOYBAaHM CBOEBPEMEHHO IPH HW3IOJI3BAHETO Ha MH(opMamusTa u

BKJIFOYBAT:
o Kowmmucwust 3a punanco Hagzop (WwWw.fsc.bg ) — CraTuctuka 3a 3acTpaxoBaTesIHUs a3ap;
Hexnapayus om omeogoprume auya:

a) [IpocnekTbT € omoOpeH or Kommucusira 3a GuHAHCOB HaAA30p, KOATO € KOMIICTCHTHHUS OpraH
cbriacHo Pernmament (EC) 2017/1129, ¢ pemerue Ne ........ ot 2022 1.;

0) Komucusra 3a ¢unancoB Hagzop onoOpsiBa Hactosums [IpocrekT equHCTBEHO ako OTroBapsi Ha
nHasoxxenure ¢ Pernament (EC) 2017/1129 cranpaptu 3a mbJHOTA, pa30UPaeMOCT U MOCIIEI0BATEIHOCT;

B) TOBa OJI0OpEHHE HE CJIeBa Jla Ce pasriexaa KaTo MOTBbPKAEHHE Ha KaueCTBOTO HA LIEHHUTE
KHIKA, TpeIMeT Ha HacTosAuus [IpocrekT;

I') HHBECTHTOPHTE TPSIOBA CaMH JIa MPEICHSAT 11eIeCh00Pa3HOCTTa Ha HHBECTHIIHATA B IICHHUTE KHIKA.
2. PUCKOBU ®PAKTOPU (XAPAKTEPHU 3A IIPEJJIATAHUTE HEHHU KHUXKA)
IIpeocmou o0a 3axynume npooykm, Koumo He e npocm u moxce 0a 6s0e mpyoen 3a pazoupane.

Bceku 0baei naBectuTop B O0uranuuTe TpsAOBa a yCTaHOBH, Ha 0a3ata Ha CBOM COOCTBEH Iperiie]
M Ha TaKbB NpodecroHalieH ChBET, KAKbBTO € MOAXOSAIN CIOpea 00CTOSATENCTBATA, Y€ MPUI0OMBAHETO Ha
06n1/1rau1/11/1 € CbBMECTUMO C HCTOBUTEC q)HHaHCOBI/I HYXIHU, OCJIN U CBCTOAHUEC, IIPUAbpKAa CE U € HU3LAII0
CHBMECTHMO C BCUUKH MHBECTUIIMOHHU TOJIUTUKU, HACOKH U OTPAHUYEHUS, KOUTO Ca IPUIOKUMH, KAKTO U Ue
ce IpUA0OMBAHETO HAa OOIUraIuy OW OUIIO OIXOSINA UHBECTHUIIMS 32 HETO, BBIIPEKH SICHUTE U CHIIIECTBEHU
PHUCKOBE, CBBP3aHH C MHBECTHPAHE B OOIHUTaIIH.
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Bceku ObJien HHBECTUTOP clIelBa Ja c€ KOHCYJITHUPA ChbC COOCTBEHUTE CH CHBETHUIIH, BHB BPB3Ka C
NMpaBHU, (UHAHCOBU, JaHBYHU W JPYTH AacCleKTH, CBBbpP3aHM C WHBECTHpaHEeTO B oOmuranmu. EanH
MMOTCHIIMAJIICH MHBECTUTOP HE OU CIIeABAJIO J1a pa3unTa ¢AMHCTBEHO Ha EMUTEeHTa, HAa ATeHTa 10 JIUCTBAHETO
WIM Ha ChOTBETHU CBBP3aHM C TAX JIHIA, 10 OTHOIICHHEC Ha KOMCHTHUPAHHWTE B HACTOSIIMS pa3jied Ha
[IpocmiekTa acieKTH Ha HHBECTUpaHeTo B OOIuTaum.

06szauuume He ca nodxod;zma UHeeCMUYUUA 304 HEONRUMHU UHeecmumopu

OO0nuranuure ca CIOXKHU (PUHAHCOBH MHCTPYMEHTH. ONUTHUTE MPO(ECHOHATHH WHBECTHTOPHU I10
MIPUHIIMIT HE 3aKyIyBaT MOJOOHM (PUHAHCOBU MHCTPYMEHTH, KaTO SJIMHCTBEHA WHBECTHUIIMS, a CaAMO KaTo
HAYMH J1a HAMAJIAT PHUCKa U J]a yBENNYaT rmeyandara ¢ 0OMHUCIIEHO, IPEIIEHEHO U MOAXO A0 T0OeMaHe Ha
PHUCK B KOHTEKCTA Ha ISUTOCTHUTE UM MTOPTQEHm.

[ToTeHUMANHUAT MHBECTUTOP HE ClEABA Ja MHBECTHpPa B OONUralMHTEe, OCBEH aKO0 MMa OIMUTa U
3HaHMUATA (CaMOCTOSATENIHO WJIM C TOMOINTAa Ha ()MHAHCOB CHBETHHK) Jla OLCHU aJeKBaTHO PUCKOBETE,
KOMEHTHPAHH MO-JI0JTy B TO3H IOJPA3/e U BIMSHUETO, KOSTO Ta3W HHBECTHLUS OM MMaiia BbPXY ISUIIOCTHUS
nopT¢ e Ha HHBECTUTOPA U (PUHAHCOBOTO MY CHCTOSTHHE.

Bceky moTeHIMANICH MHBECTUTOP B OOJIMTAIMUTE CJIS/BAa Jla BHHUMATECIHO Jia MPEICHH JO0KOJKO €
MOAXOJIAIIA Ta3W MHBECTHUIMS B CBETJIMHATA HA HETOBHsI COOCTBEH ciiydail. B yacTHOCT, BCceKH MOTEHIIMAJICH
nHBeCcTUTOP B OOIMranunTe cieiBa aa:

e 1IMa JIOCTAaThYHO 3HAHMS U OIINT, 32 J1a HAllpaBH aJIeKBaTHA OLIEHKA Ha OOIUraluuTe, IpeJuMCcTBaTa
U PUCKOBETE Ha MHBECTUPAHETO B TSX, KAKTO U MH(popMausaTa o To3u [Ipocrexr;

® yMa Bb3MOXHOCTTA Ha HaAIlpaBU WUJIK Aa IMOJYyYU KOHKPETHA aHAJIMTUYHA NPEIICHKA, B KOHTEKCTa Ha
Herosara coOCTBeHa q)HHaHCOBa CuTyaluys, Ha HWHBCCTUPAHCTO B O6JII/IFaLII/II/I n BJIUAHUCTO, KOCTO

Ob6nuranuute 6Mxa UMajd BbpXY HETOBUS [SJIOCTEH MHBECTUIIMOHEH OPTQEI;

® UMa JOCTarb4HO (I)I/IHaHCOBI/I pecypcu u JHMKBUAHOCT, 3a Ja IIOHECC BCUYKHUTEC PHCKOBE OT

HWHBECTHUPAHC B O6J'II/IF3HI/II/ITG;

e pa3bupa B Jeraiuin YcinoBusTa Ha OOJWralMuTe W Ja € 3alo3HaT ¢ (DYHKIMOHUPAHETO Ha
peneBaHTHUTE (PMHAHCOBU Ma3apH; U

e 0ObJc B CHCTOSHUE Ja OICHM (caM WJIKM C TOMOIITa Ha ()MHAHCOB CHBETHUK) BBH3MOXHHUTE
WKOHOMHYECKH, (UHAHCOBH, PETYJaTUBHU W IOPUAWYECKH  (PAKTOPH, KOUTO MOrarT Ja MOBIUSBAT Ha
WHBECTUIMATA My B OONUTAIIMUTE W HAa HETOBaTa CIIOCOOHOCT J]a TIOHECEe MOTEHIIHAIIHUTE PUCKOBE, aKO TE Ce
peanu3upar.

Ako 6voeujomo pazeumue na oeiinocmma na Emumenma e neénazonpuammno, /[pyycecmeomo
Modice 0a uma 3ampyoOHeHus 0a usevpuiea naawjanuama no Oo0auzayuume u modice 0a He ycnee 0a
ocuzypu hunamncoe pecypc 3a 3annawiane Ha iaenuyama u auxeume no Oonuzayuume, Ko2amo me ca
ObIHCUMU

Cnocob6HocTTa Ha J[py’»KeCTBOTO /1a M3IUIAIIa IIIaBHUIATa U TUXBUTE 110 OOIUTAITUUTE € B 3aBUCUMOCT
oT ObaemuTe pe3ynraTH OT AEHHOCTTa, KOWTO, OT CBOA CTpaHa, 3aBUCAT OT peaumua (akrtopu. Axo
JpyXecTBOTO He pasmojiara ¢ HEOOXOTUMHTE MapHYHM CPEACTBA 3a HM3BHPIIBAHE HA IBJDKUMUTE KbM
00JIMTallMOHEPHUTE TUIAIAHNS, TO 1€ CJIe/[Ba J]a OCUTYPH 3a [1eJTa BhHINHO GruHaHcupaHe. JpyKecTBOTO MoXKe
Jla He ycIiee J]a OCHTYPH TakoBa (DMHAHCUpaHe WJIM JIOPH Ja ycree, TO Ja ObJie MpeocTaBeHo PH MHOTO
HEM3TOIHH yCIoBUs. Bcruko ToBa MOXke J1a MMa HETaTUBHO OTpayKeHHE BHPXY Om3Heca ,,duHaHCc AcucTaHnc
MennmpxmbaT AJICULL, pesynTatute oT AeHHOCTTAa My U (PMHAHCOBOTO MY ChCTOsIHME. B TakuBa ciydau,
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TUTANIAHUATA KbM OOJMTallMOHEPHUTE MOTAT J1a ObJIaT ChINECTBEHO 3a0aBEHM, a P HAJTMYHETO Ha ONPEICIICHA
00CTOSATENICTBA, TOPH Ja He OBIAAT H3BBHPIICH.

Puckose npu eeernmyajina npet)cpouua usucKyemocm na 06Jmeauuonmm 3aem

[NoTeHmaHUTE UHBECTUTOPH CJIC/IBA J]a UMAT MPEABH]I, Y€ PU HACTHIIBAHE HA OIPE/ICIICHN ChOUTHS,
HACTOAIINS OOJHTAIlIOHEH 3aeéM CTaBa MPEACPOYHO M3HCKyeM. ToBa 0OCTOSITEIICTBO BOAM /O ONPEAETICHH
PHUCKOBE, KaTO MHBECTUTOPUTE HAMA J1a MOTAT /1a M3MBIHAT IbPBOHAYATHUTE CH UHBECTUIIMOHHN HAMEPEHIISL.
OcBeH TOBa, OOJUTANMOHEPUTE HOCST U JOMBIHUTEIHN PUCKOBE, Thil KaTO NMPU €BEHTyaIHO OOSBSIBAaHE Ha
OOJIMTaIMOHHUS 3aeM 3a MPEACPOYHO H3UCKYEM, JOBEPCHHKA CIEJBAa Ja MPHUCTHIN KbM MEPKU CpEIly
eMHUTeHTa. ToBa MOXeE /la ce OKaKe MO-TIPOABIDKUTENICH MPOIEC OT MPEeIBapUTEIHO OYaKBAaHOTO (TIOpamu
TOSIBa WITH TIPETEHIINY Ha IPYTH KPEAUTOPH, MPOLEAYPHH 1 3aKOHOBH BB3MOXKHOCTH U JIP.).

Puckose om npedcpormo nozacaeame Ha 3a0baANCEHUAMA NO 06J1ueauuounmz 3aem no
UHuyuamuea na Emumenma

To3u puck ce cBbp3Ba ¢ BH3MOKHOCTTA OOJIMTAIIMOHHUAT 3aeM Ja ObJie oraceH ot EmMuTenTta npeau
nagexa. OOmurannoHepuTe, 3aKyNiIN IIEHHW KHIDKA OT HACTOSIIATa €MHCHS C€ M3II0)KEHH Ha PHUCK OT
Mpearvian@ale, Thii KaTo OOJIMTallMUTE Ca M3/IaJICHH C OMIMA 3a MPEJACPOYHO MOTracsBaHe Ha TJIaBHUIIATA 110
vHuIMaTuBa Ha Emwurenta. [IpeacpouHoTo moracsBaHe Ha OOJMrallMOHHATa €MHUCHS MOXE Ja Oble
peanu3upaHo MO BCSIKO BpeMe MO MCKaHe Ha EMuTeHTa ciiesi eTHOMECEYHO MPeanu3BeCTHE, OTIPABEHO 10
obnurammonepure. B cirydaii Ha mpeacpoyHO MoracsiBaHe Ha eMHUCHATa, EMUTEHTHT ce 3abp/hKaBa Ja U3ILIaTH
JIMXBCHUTE IUIAINAHUSA, IBJDKUMH KbM JiaTaTa Ha MPEACPOYHO ToracsBaHe. ToBa 0OCTOSTENCTBO BOIH JI0
OTIpEICIICHN PUCKOBE (HEIPEIBUIUMU MAPUYHU MOTOIM OT MHBECTHUIIUATA), KATO WHBECTUTOPUTE HIMA Ja
MOTAaT J1a U3ITBJIHAT MHBECTUITHOHHUTE CH HAaMEpPEHUSI.

Juxeuonocmma na odauzayuume moixice 0d e CUIHO 02paHuYena

OOnuranuure ca €MUTHPaHW TPH YCIOBUATA HA MBPBHYHO HEMyONMYHO MpeuiaraHe (4acTHO
iacupane) no peaa Ha wi. 205, ain. 2 ot T3. Hsama curypHocT, ye TUKBUIHOCT Ha OOJIUTallMUTe II1e UMa CIiej
JOITyCKaHEeTO UM 3a Thprosust Ha bdb. O0nuraunuTe TpaguMOHHO UMAT MO-OrPaHUYEH BTOPHUEH Ma3ap U
MOrarT J1a ©IMaT [Oo-ToJIsiMa MPOMEHJIMBOCT Ha LIEHATa, B CPAaBHEHUE C KOHBEHIIMOHATIHUTE ASJI0BU LICHHU KHIDKA
(namp. akiuure). JIMKBUIHOCTTa MOXKE J]a UMa CEPUO3CH HEOIaronpusaTeH eeKT BbPXY Ma3apHaTa CTOHHOCT
Ha obnuranuute. Bcniko ToBa MOXKe 2 I0BEIe MHBECTUTOPUTE, KOUTO MOKENAAT Ja MPOJa aT B onpeiesieH
MOMEHT OOJIMTaIyy, 10 3aTpy/THEHUE JIa HAMIPaBsAT TOBA, KAKTO U JI0 HETPEIBUICHH 3ary0Hu.

Juxeen (yenosu) puck

JInxBeHHAT PHUCK € PUCKBT OT He6HaFOHpI/I$ITHa MpoOMsAHA Ha [ICHATA Ha O6J'II/I1"8,I_II/I$ITa, KOATO CC€ IBbJIDKH
Ha IIpoMsAHa Ha npeoGnazlaBaumTe IasapHu JIMXBCHU IMPOLCHTH. Twit kKaTO HacToAImara EMHUCHA € C IlJIaBalll
KYTIOH, B ITPAKa 3aBUCUMOCT OT IMa3apHUTEC JIMXBCHU IMTPOLCHTH, MHBECTUTOPUTE HE Ca N3JIOKCHU HAa ChIIIECTBCH

JUXBEH (IIEHOBH) PUCK.
Peuneecmuyuonen puck

PucksT mpm pewHBeCTHpaHE € PHUCKHT OT BlaraHe HA CYMHTE, IMOJIyIaBaHU NPH KYIMOHHUTE U
TIABHUYHHTE TUTANIAHUS TI0 BpeMe Ha TIeproja Ha Abp)KaHe Ha OOJMTraIusiTa, Mpu TOXOTHOCT, pa3IndHa OT
IbpBOHAYANHATa JOXOJHOCT A0 Maaexa. AKO CyMUTE OT KYMOHHUTE M TJIABHUUHWUTE IUIALIAHUS Ce
pEUHBECTHpAT HA HHBA, TO-HUCKH OT IIbPBOHAYAIHATA JOXOMHOCT JO TMajeka, eQEKTHUBHHAT HOXOZ OT
WHBECTHIHATA IIe ObJIe TTO-HUCHK OT ITbPBOHAYAIHATA JOXOIHOCT JI0 TTaIekKa.
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Hugpnayuonen puck

WHnbnanmoHHUAT pPUCK CE€ CBBP3Ba C BEPOSTHOCTTa HHGUIAanMsITa Ja MOBIMSIEC Ha peajHaTa
BB3BPBIUIAEMOCT HA HWHBECTUIHMUTE. YMepeHaTa creneH Ha wuHGpiauus cieq 1998 1. mosBonu Ha
WKOHOMHYECKHTE CyOeKTH J]a TeHepupaT HeNH(IIAMOHHN JOXOAH OT AeHHOCTTA. BBIpeKH MoioKUTeTHUTE
TEHACHIMH, [IPOU3TUYALIN OT YCJIOBUATA HAa BaIyTeH OOpA M MOANBP)KAHETO Ha PECTPUKTUBHA (UCKaIHA
MIOJIMTHKA, Kacaellld U3MEHEHNETO Ha MHICKca Ha NH(]IanusaTa, OTBOPEHOCTTa HA ObJrapckaTta HKOHOMHKATA,
3aBUCUMOCTTA i OT eHepruiiHu n3TouHuuu M pukcupanus kypc BGN/EUR, nopaxaat puck ot ,,BHOC* Ha
uHnanus. [Ipu HapacTBaHe Ha MH(QIALMATa B CTpaHaTa, peaqHara JOXOTHOCT OT MHBECTHULUATA MOXE Ja
CIaJHe B PE3yJITaT Ha TOBUIIABAHE HA OOIIOTO LICHOBO PABHHUILE.

Banymen puck

HacrosimmaTta emucust obnurauum € AeHOMUHHpaHa B jeBa. [Ipu mpeanonokeHue 3a 3ama3BaHe Ha
cucremMara Ha (PMKCUpaH BaJyTeH KypcC Ha JieBa KbM €BpPOTO, BAIIyTEH PUCK OT HHBECTHULUATA HE CHILECTBYBA
32 HHBECTUTOPH, YUUTO CPEJCTBA Ca B JIEBOBE WIIM €BPO. BallyTeH pUCK CBIECTBYBA 332 HHBECTUTOPH, YUUTO
I'bPBOHAYAIIHYU CPEJCTBA Ca IEHOMHHUPAHH B IMATCKU JOJApU MW Jpyra BalyTa, pa3indHa OT €BPO H JIEB,
MOopajy TOCTOSIHHUTE ABIKEHUS Ha BaJyTHUTE KypcoBe. MIHBECTUTOPH, KOUTO MOEMaT BalyTeH PUCK MpHU
MOKyIKaTa Ha HACTOsIaTa eMUCHS OuxXa YBEIMYWIM WIM HaMajdwidl eQeKTHBHATa JOXOJHOCT OT
WHBECTULMATA CH BCJIEICTBHE Ha 3acCUiIBaHE WM OTciaaOBaHE Ha Kypca Ha €BPOTO CIPSIMO ChOTBETHATa
BalyTa.

Bw3moscno e napamempume na emucuama oonuzayuu 0a 60am npomeHeHu

HpOMCHI/I B YCJIOBHATa Ha O6J'II/IF3]_[I/IOHHI/I$I 3a€M Ca J0ImyCTUMH OTHOCHO BCHUYKH YCJIOBHA H
napaMeTpH Ha 3aeMa (B T.4. OTCPOYBAHE Ha Ma/IeKa, IIPOMsIHA B pa3Mepa Ha JINXBaTa, Pa3cpOYBaHe Ha INXBCHU
W TJIaBHUYHU IDIAIIaHKS, TIPOMsIHA BBB (DMHAHCOBUTE CHOTHOIICHHMS, KOMTO Clie/lBa a cra3Ba EMureHTta u
Ip.), KakTo ¥ J00aBsiHE Ha HOBW YCIIOBHSA W TapaMeTpH, HO CaMO IpH YCJIOBHE, Y€ TaKHBa MPOMEHH ca
on06penn ot OO61IOTO chOpaHue Ha oONHMranuoHEepUTe W OT EMHUTEHTa W HE MPOTHBOpEYAT Ha YCIIOBHATA,
Npe/IBUICHH B IPUIIOKUMOTO 3aKOHOATENICTBO. TakuBa MpOMEHH Morar ja Ob/IaT HalpaBeHH MPU PEeIICHNEe
Ha OOmIOTO CchOpaHWe Ha OONMIalMOHEpUTE, Ha KOETO ca MPEICTaBEHH HE I0-MalKO OT JIBE TPETH OT
U3/1aJICHUTE OOJIUTalliK, C PELICHUE, B3ETO C MHO3UHCTBO HE MO-MAJIKO OT TPU YETBBPTHU OT MPEACTABEHUTE
obnuranuu. OOIUralMoOHepUTe, INIACYBAIN POTUB MIPOMEHHUTE HITH HEMPUCHCTBAIM HA 0OLIOTO ChOpaHue ca
00BBP3aHU OT BAJUIHO B3€TOTO perieHue Ha OO0TO ChOpaHue Ha 00IMraIl[HOHEPHUTE.

Puckoese 3a oéﬂuzauuonepume npu Heusnv/iHeHUe Ha may3a/u om 3acmpaxoeamelinusn 002080p
om cmpana Ha Emumenma

O06e3neueHneTo Mo Hacrosm@ara emucus OOmuranuu € 3actpaxoBka ,,OONHMralMiOHHH €MHCUN,
CKJIFOUEHA C €IHO OT Hal-TOJIEMHUTE 3aCTpaxOBaTeIIHU JPYKECTBA B cTpaHaTa. [I0TeHIIMAIHUTE HHBECTUTOPH
Clie/iBa J]a MMAT MPEJIBUJI, Y€ MPU ONpPE/CIICHH yCIOBHUs, HAITPUMED HeIJIalaHe Ha HIKOS OT BHOCKUTE IO
3acTpaxoBaTeHaTa MPEeMHUsi OT cTpaHa Ha EmwuTeHTa, 3acTpaxoBaTenHHs JOTOBOp Iie ObJie MPEKpaTeH U
00JIMralMOHHUS 3aeM I1e ObJIe IPEACPOUHO U3UCKYyeM. JJOBEpEHUKBT Ha OOJUTallMOHEPHUTE CiIe/Ba Ja CASan
JIaJIA 3aCTpaxoBKaTa Ha o0e3neueHrneTo nmo EMucusita e BanuaHa (BKIOYUTEIHO, 1aiu EMUTEHTA € 3aIuiaThiI
JBIDKMMATa 3aCTPaxOBaTEIHA TIPEMUs).

Puck om neusnvinenue na 3acmpaxoeameliHnus 002080p om CmMpana Ha zacmpaxoeamens

To3m puck ce cBbp3Ba C BH3MOXKHOCTTA 3aCTpaxoBaTelAT Ja OTKaKe M3IUIAaHe Ha AbJDKUMaTa 1o
3acTpaxoBkara cyma. IIpu eBeHTyalHO HACThIIBaHE HAa TaKbB PUCK EMUTEHTHT 3aBeXkJa HCK CbhIJIACHO
MPUJIOKUMOTO TIPAaBO U CIIOPOBETE MEXAY CTPAHUTE CE€ MpEIsABSABAT Mpel ChbAa B CEAAIMILETO Ha
3actpaxoBatens. B ciydwaii Ha HerulaliaHe OT CTpaHa Ha 3acTpaxoBareis NpPU YCIOBHATA HAa WI.6 OT

8




I J DUHAHC
ACUCTAHC

MEHMIKMBHT
[ pYTin

YACT |1l - IOKYMEHT 3A IPEJJVIATAHUTE HEHHU KHUKA

3actpaxoBaTenHaTa monuia (3acTpaxoBaTEIHO MOKPUTHE), CBbP3aHH ChC CHOUTHS, OMMCAHU B KOJCKCa Ha
3aCTPaxOBaHETO, KOUTO MPEMATCTBAT U3MBIHCHUETO Ha 3aJbJDKEHHATA MO SMHUCHSTA, PHUCKA CH OCTaBa 3a
00JIMraIMoOHEpHUTE.

3. CBIHIECTBEHA UH®OPMALIUSI
3.1. UuTepecu Ha GU3NYECKH WU IOPUANYECKH JINIA, yYACTBAIA B eMUCUATA/IPeNJIATAHETO

I[OKOJ'IKOTO € HU3BCCTHO Ha CMUTCHTA HC CBIICCTBYBAT HMHTCPCCU 150470) 45 y4dacTus, BKIIIOYUTCIIHO
KOH(bHI/IKTHI/I TaKHBa, KOUTO Ja Ca CbIICCTBCHH 3a eMUCHTA/ npeajIaraneTo.

3.2. O00CcHOBKA HA MpeAJIAraHeTO U U3I0JI3BAHETO HA NOCThILJIEHUATA

KopmoparuBaute obOimramuu Ha ,,duHanc Acucranc MeaumkMmbHT AJICUL] 6s1xa mpemiokeHu
3a MbpPBOHAYalIHA NPOAaX0a HA OIPENCICHH MHBECTUTOPH — He moBeue oT 149 nuia, mpu ycinoBusTa Ha
HeryOM4HO (4acTHO) npeaiarane. HacTosmoro npeaiarane ce U3BbpIIBa C e 1a C€ OCUTYPH Bb3MOYKHOCT
3a BTOpUYHA ThproBust Ha b DB, K0ATO 1a MO3BONM TOCTHIT IO MO-IMUPOK KPBI' MOTCHIIMATHA HHBECTUTOPH
u na Gopmupa mazapHa CTOMHOCT Ha IEHHUTE KHUXKA.

Pa3xopute, cBbp3aHu ¢ HEMYOJIMYHOTO (YaCTHO) MpeJIaraHe ca, KakTo Clie/IBa:

CroitHocT
Pa3xoau
/B 1eBa/
Takca 3a peructpauus Ha ISIN kox Ha emucusita B L] 72
Takca 3a peructpauus Ha emucusita B L1J] 1 506
Taxca 3a BriicBaHe B ThPrOBCKHS PETUCTHP HA CKIIOUYEHUS OOIUTAIIOHEH 3aeM 40
O6mo 1618

P33XOI[I/ITG, CBBbp3aHu C [JONYCKAHC IO THProBusd Ha PETyJIMpaH Ia3ap Ha IEHHU KHMXKA Ca, KaKTO
ciaeaBa:

Croiinoct
Pasxoau
/B neBa/

Taxca 3a gomyckane 10 ThproBus Ha CerMeHT 3a oOnuranmu Ha bOb 1200
Takca kbM KOH 3a o100peHre Ha MPOCIEKT 3a JOMYCKaHe HAa EMHCHSITA JI0 PEeryJiMpaH mas3ap Ha 10 000
LIEHHH KHIKA

Bo3narpaxaenue na UIl ,,ABC ®unanc” AJl 3a M3roTBSHETO Ha MPOCIEKT 3a JOMyCKaHE 0 18 000
THPrOBUS Ha PETyJIMpaH Ma3ap Ha ICHHU KHIDKa

Oo6ur0 29 200

He ce mnpenBmxaaT Apyru CHIIECTBEHH PAa3XOId 3a EMHUTCHTA CBBP3aHH C JIOMYCKAHETO 0
THPTOBHSI Ha PETYJIHMPAH Ma3ap Ha IEHHU KHUXA.

OO0muTe pa3xoau MO HEMyOJIMYHOTO IUIACHpaHE W Pa3XOAWTE IO JOIMYyCKAHETO Ha eMHUCHSTa Ha
perynmpaH mnasap ce odaksa ja Bb3is3ar Ha 30 818 ns.

Cren TOMYyCKaHETO JI0 ThProBHUs Ha OOJMIallMUTe OT HACTOAIIATa EMUCHS, IPUOJIM3UTEITHUAT HETECH
pe3yiraT oT Hes 3a JpyskecTBoTo 1ie Obae 29 969 182 ns.

HacrosmusaT npocmekT € 3a JOomyckaHe 0 THProBHS HA pEryJHpaH Ma3ap Ha IEHHU KHWXKa Ha
OOsuramuure.

JpyXecTBOTO € eMHUTHPao OOJUTAalMOHHMSA 33ae€M, CHIVIACHO CHhBMECTHO pemieHne Ha ChBeTa Ha
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mupekropute ot 14.12.2021 r. ¢be creanara 1en. HabpaHuTe oT eMUCHSTa CpeicTBa 1€ ObAaT W3M0JI3BAHH,
CBIVIACHO TIpeAMeTa Ha JeiHocT Ha JIpy>KecTBOTO: 3a MpUIOOMBaHE HAa B3eMaHUs; 3a oOe3ledyaBaHe Ha
emucusita oonuranuu no pena Ha 3ITILK, upe3 ckimouBane Ha 3aCTpaxoBKa.

»PuHaHc Acucranc MeHupxMbHT AJICUL] € n3mon3Bano BCHYKH HAOpaHU OT HACTOSIIATA EMUCHS
cpenctBa. JpyxectBoTo € mpuaoomino 20 KpaTKOCpOYHU B3eMaHus Ha 001a ctoiHocT 35 447 Xui. 1B. ¢ o0mma
1eHa Ha npuaoouBane 34 494 xwui. 5B., KOETO TIPEICTABIABA AUCKOHT B pa3mep Ha 2.7%. 3a moKymkara Ha
B3eMaHusTa JpyxectBoTo € m3non3sano 29 038 xui. gB. OT HaOpaHUTE OT HACTOALIATA EMHCHUSI CPEICTBa
(oTmenHO e 3amaTeHa 3acTpaxoBaTeNHATa MPEeMHUs 3a LIS CPOK Ha eMHUCHATAa B pa3Mep Ha 962 xuil. 7B.).
OcTrananara 3a TUIaliane cyma B pa3mep Ha 5 456 xui. nB. e ObJe OCUTYpeHa ¢ U3TOYHUIM OT oOnJaifHaTa
neitHocT Ha JlpyxecTBoTo. CpeAHOMPETErNICHUT JTUXBEH MPOIICHT MO MPUI0ONTHUTE B3EMaHHUs € B pa3Mep Ha
3.8%. Bcuuku puioOMTH B3eMaHus ca HEOOE3ICUeHH.

YcnemHoTo o0y XBaHe Ha 33IbJDKCHUSTA HA J[py>KECTBOTO, TIUXBEHU U TJIABHUYHHU 10 HACTOSIIUS
OOnuralMoOHeH 3aeM, IIi¢ 3aBUCH OCHOBHO OT HETOBHUTE PE3YJITATH OT JACHHOCTTa. PHKOBOACTBOTO O4YakBa
HOBHTE JIMXBCHH Pa3XxoJu Ja ObJaT OCHTYPEHH OT JOXOJHUTE OT HAMPAaBEHUTE BIOKEHHS ChC CPEJCTBATA OT
00JIMraIuoHHUs 3aeM (B3eMaHus ), KaTo J[py>KeCTBOTO ClIe/[Ba J1a MMa MOJIOKHUTETHA JIMXBEHA Pa3IiKa MEX Iy
MOJIy4aBaHUTE U ABDKAMUTE JIMXBEHH IPOIEHTH. PHKOBOACTBOTO OYakKBa IUIAIIAHUATA CBBP3aHU C
TIIaBHUIATA J1a OBJAT OCUTYPECHHU TPU MaJe)KUpaHe HAa ChOTBETCH JsUT OT B3EMAHUATA B MOpTQeiia npenu
JlaTaTa Ha BCSKO €THO OT IIABHHUYHHTE TUTAIIAHUS (TIOHACTOSIIEM BCHUKU B3eMaHHS ca TEKYIIH U CIIe/Ba Jia
OBbJaT peHHBECTUPAHHY 0 Tajeka Ha OONMUTallHOHHUS 3aEM).

4. UHO®OPMAIIMSA OTHOCHO HOEHHUTE KHHWXA, KOHUTO IIE BBIAT
HNPEJVIAI'AHU/ JOITYCKAHU 1O ThPI'OBUS

4.1. Onucanue HA BHAA H KJIAca HA NEHHUTEe KHUKA, KOUTO Ce npeajgarat 1/ JoImycKar 10
THProBUsl, BKIWYUTEJHO MekayHapoaHusi HoMep 3a umaeHTHGUKAUUS HA UeHHM KHWxka - ISIN
(International Security Identification Number)

EmuTtHpanute o0muranuu, KOUTO ca MpeiMeT Ha JIOMyCKaHe 0 ThProBUs Ha peryJjupaH masap, ca
30 000 ©Op. oOMKHOBEHH (HEKOHBEPTHPYEMH), OE€3HAJIMYHH, IOMMEHHH, JIMXBOHOCHH, CBOOOHO
MPEXBBPIIIEMH H 00e31e4eHH, Besika ¢ HomuHaiaHa ctoiHocT 1 000 5B. (06mo 30 000 000 1B.). O6nuranuute
OT HACTOSIIATa €MHCHSl ca OT €IWH KJIac W JaBaT eJHaKBHU IpaBa Ha MPUTEKATEIUTE CH.

ISIN kox Ha emucusra odymranuu: BG2100019210.
4.2. 3aK0HOIATEJICTBO, MO0 KOETO ca Ch3AaJeHN IeHHUTEe KHIKA

Benuku mpaBa W 3aibIDKEHHS, CBBP3aHM C HACTOANIATA €MUCHS KOPIIOPATHBHH OOJIHTAIINH, CE
YPEXKIAT CHIIIACHO MPUIIOKUMOTO OBJITAPCKO 3aKOHOAATEICTBO. OOIUTrallMUTe OT HACTOAIIATA EMUCHS HIMA
Ja ObJaT IpeIMET Ha MEXIYHAPOIHO MpeJiaraHe.

Baxnu BBIIPOCHU 34 MHBCCTUTOPUTC BHB BPB3Ka C HNOIMYCKAHETO Ha 06J'II/IFaLII/II/IT€ A0 ThProBusd Ha
peryiimpan mna3ap 1 nocjeaBaliara Tbpropus € TaX, €€ ypeKaaT B CJICAHUTC HOPMAaTUBHU aKTOBC!:

e 3aKoH 3a MyOJIMYHOTO TIpeIaraHne Ha IEHHN KHHIXKA,

e 3aKoH 3a nazapure Ha UHAHCOBU HHCTPYMEHTH;

e 3aKoH 3a MpujiaraHe Ha MEPKHUTE CPellly Na3apHUTE 3I0YNoTpeOr ¢ PUHAHCOBU HHCTPYMEHTH;
o 3axon 3a Komucusra 3a ¢puHaHCOB HaA30D;

e 3aKo0H 3a KOPIOPATHBHOTO TOIOXOHO OOJIaraHe;
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e 3aKoH 3a JaHBLUTE BbPXY JOXOAUTE HA (PU3UUECKUTE JIULIA;
e TBpProBCKHU 3aKOH;

o Permament (EC) 2017/ 1129 na Espomneiickus mapiaamenT u Ha ChBeta ot 14.06.2017 1. oTHOCHO
MPOCIIEKTa, KOMTO cJIe/Ba Jia ce MyOIMKyBa MpU MyOJIMYHO MpeAiarane Wi JOMyCKaHe Ha ICHHU KHIKa Ha
perynupas nasap u 3a orMsiHa Ha J{upextusa 2003/71/EO.

o Jlenerupan Permament (EC) Ne 2019/979 na EK ot 14.03.2019 rox. 3a nombyiHeHHE Ha PermaMenT
(EC) 2017/ 1129 na EBponeiickus napiaMeHT 1 Ha CbBeTa MO0 OTHOILICHHE HA PETYNATOPHUTE TEXHUYECKH
CTaHIAPTH OTHOCHO OCHOBHATa (pMHAHCOBAa MH(OpMAIMs, ChABbpPXKALA CE B PE3IOMETO HA IPOCIIEKTa,
yOIMKyBaHETO M KIacU(UIMPAHETO HA MPOCIEKTUTE, PEKIaMHUTE CHOOILCHMSA 3a LEHHUTE KHIDKA,
JOITBIHEHUETa KbM MIPOCHEKTUTE, KaKTO U MOpTaja 3a yBEAOMIICHUS U 3a OTMsAHA Ha [lenerupan periaMeHT
(EC) Ne 382/2014 na Komucusta u lenerupan pernament (EC 2016/301 na Komucusita;

o Jlenerupan Pernament (EC) Ne 2019/980 na EK ot 14.03.2019 rop. 3a gonbiiHeHue Ha PeriameHT
(EC) 2017/ 1129 na Emponeiickus napiameHT ¥ Ha CbBeTa 1O OTHOIICHHWE Ha (hopMaTa, ChIbPIKAHUETO,
MpoBepKaTa 1 000pPEHUETO Ha MPOCIIEKTa, KOUTO TpsOBa Ja ce mMyOJuKyBa Mpu MyOJIMYHOTO Mpeaiarane Ha
[IEHHU KHIKa M JOMYCKaHETO MM JI0 ThPTOBHUS Ha PeryjupaH masap, u 3a orMsiHa Ha Permament (EO) Ne
809/2004 na Komucwusra;

e Hapen6a Ne 2 ot 09.11.2021 r. na KOH 3a npocrniekTute npu MyOIWYHO MpeJiaraHe U A0MyCKaHe
710 THPTOBHS Ha PETYJIMPAH Ma3ap Ha IIEHHN KHIDKA U 32 pa3KpUBAHETO HA HHPOpMAaLus;

e Hapenba Ne 38 ot 21.05.2020 r. Ha KOH 3a u3uckBaHusATa KbM ASHHOCTTA HA MHBECTHIINOHHUATE
IIOCPEIHULIY;

e Hapenba Ne 8 ot 03.09.2020r. 32 M3MCKBaHUATA KbM JIEHHOCTTAa Ha IEHTPAITHUTE JETIO3UTApH Ha
HCHHHU KHMXKA, HCHTPAJIHUA PCruCThp HAa HEHHU KHWXXA U APYTH JIMIAa, OCBHUICCTBABAIIN ILCI7[HOCTH, CBBbpP3aHU

ChC CETHJIMEHTA Ha [ICHHU KHUXKa;
e BanyTeH 3aKoH;
o [IpaBuiHMK 3a JieliHOCTTA Ha ,,bhirapcka donmoa 6opca” AJl;
e [IpaBunHuk 3a gefiHocTTa Ha , l{enTpanen Henozurap” A/l

4.3. Uuaukanus JaJM HeHHUTe KHMKa ca moa ¢oopMaTa Ha NOMMEHHU IeHHM KHUKA WU MOoJ
(popmaTa Ha HeHHM KHUKA HA MPUHOCHTE] W JAJTU HeHHUTEe KHUKA ca B HAJIW4YHa (cepTudUIMpaHa)
¢opma win B 6esnaanuna popma. HaumenoBanue u agpec Ha cyOeKkTa, 0OTroBapsill 3a BOAEHETO HA
apxuBuUTe

OOnuranuuTe OT HACTOSIATA €MHUCHsI ca TIOMMEHHU W Oe3HalIW4yHd. BoJeHeTo Ha KHHMrara Ha
o0nuralMoHepuTe ce u3BbpIIBa OT ,,lleHTpanen nenozurap” AJl, EMK 121142712, Cenanuimie u agpec Ha
ynpasieHue Ha ,,Llentpanen nenosutap” AI: odnact Codust (cronuua), odbmmua Cronnuna, rp. Codus 1301,
paiion Tpuamuua, yn. ,,Tpu ymm” Ne 6, er. 4. Enekrponna noma: info@csd-bg.bg. Murtepuer crpanuna:
www.csd-bg.bg.

4.4. O6ma cyma Ha HEHHUTE KHUKA, KOUTO ce Mpeajarat myoJu4Ho/10nycKaT A0 ThbProBus

C nacrosammar JloKyMeHT 3a ILIEHHUTE KHW)Ka ce UcKa Jomyckane a0 Thprosus Ha 30 000 Opos
Oe3HaJIMYHM, IIOMMEHHH, CBOOOJHO NPEXBBPISEMH, JHMXBOHOCHH, O0E3IE€YeHH, HEKOHBEPTUPYEMH,
OOMKHOBEHH O0JIMTAIINH, H3/1a/ICHU 0T EMUTEHTA pH ycIoBUsATa HAa YacTHO Tpearane. O0mara HOMHHAIHA

cToiHOCT Ha emucusaTa ¢ 30 MJIH. JeBa.
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4.5. Bajyra Ha eMUTHPAHUTE IEHHU KHUKA
Emucusara obmuramum Ha ,,OnHanc Acrucranc MeammkMbHT AJICULL e neHoMuHMpana B jeBa.

4.6. ChOTBEeTHHAT peJ HA B3eMAHUSTA MO NEHHUTE KHMKA B KANHMTAJIOBATA CTPYKTypa Ha
€MHUTEHTAa B CJy4Yaii Ha HeIUIaTe:KOCMOCOOHOCT HA €MUTEHTA, BKJIIIOYHTETHO, KOTaTo € MPUJI0KUAMO,
uHopManus OTHOCHO HUBOTO Ha MOTYMHEHOCT HA IEHHHUTE KHUKA M MOTEHIMAIHOTO Bb3/leiicTBHe
BbPXY HHBECTHIIUATA B CJIy4aii HAa MpecTPyKTypupaHe cbriacHo Jdupexrtusa 2014/59/EC

OO0UTranoOHEepUTE CE yIOBJICTBOPSBAT MPEAH Y/IOBJICTBOPSABAHE HA B3EMaHUSITA Ha aKIIMOHEPUTE NIPU
nukBuganus Ha [pyxkectBoto. EnBa cien yaoBineTBOpsiBaHE Ha BCHUYKH KpeauTopu Ha JlpyskecTBOTO,
OCTAHAJIOTO MYy HUMYIIECTBO C€ pasmperesss MEXIy aKIMOHEePHUTE, MOJy4aBallyd IO TO3W HAYMH CBOS
JMUKBHIAIMOHEH 571, JIMKBUganusTa mpeanosara Haln4rue Ha JJOCTaThYHO aKTUBU Ha [[pykecTBOTO, Taka ue
Jla MO>Ke J1a TIOTacH BCHYKH CBOM 3aJIbJDKCHHS KbM KPEIUTOPH, B TOBA YUCIIO U OOJIMTAIlMOHEpUTE. AKO
JUTHXHUKBT-EMUTCHT HE paslojiara ¢ JOCTaThYHO HMYIIECTBO CIPSMO HEro clieiBa Na ObJe OTKPUTO
MIPOM3BOCTBO IO HECHCTOSITEITHOCT.

Cobrnacuo ui. 722. ot T3 (1) Ilpu u3BbpIIBaHE Ha pa3mpenelicHHe Ha OCPEOPEHOTO MMYIIECTBO
B3€MaHMATA CE€ U3IIAIIAT B CICAHUS pell:

1. B3eMaHus, 00€3MEUCHH CHC 3aJ0I WIM WIOTEKa, WIM 3al0p WM Bb30paHa, BIOHCAHU IO peaa
Ha 3aKOHa 32 0COOCHUTE 3aJI03H - OT MOJIyueHaTa cymMa IpH peann3anuara Ha 00e3MeYeHUETO;

2. B3eMaHUsl, 3apaJyd KOMTO C€ YIPaKHSIBA MPABO Ha 3abpiKaHE - OT CTOMHOCTTA Ha 3abpPiKaHUS
HMOT;

3. pa3HOCKH IO HECHCTOSITEIHOCTTA,

4. B3C€MaHUs, MPOU3THYALIU OT TPYAOBU IMPABOOTHOUICHHM, Bb3HUKHAIN IIPEAN AaTaTa Ha PECIICHUCTO
3a OTKPUBAaHE HA IPOU3BOACTBOTO 10 HECHCTOSATETHOCT;

5. U3APBXKKA, IbJDKUMA [0 3aKOH OT AIbKHUKA HA TPETH JIULIA;

6. HY6HI/I‘IHOHpaBHI/I B3C€MaHHA Ha IbpiKaBaTa U O6IHI/IHI/IT€, Karo JaHblM, MUTA, TAKCH, 3aIbJDKUTCIITHU
OCUT'YPUTCIIHU BHOCKH U JPYTrU, Bb3HUKHAIIM OO0 JaTaTa Ha PpCIICHHUETO 3a OTKPHMBAHEC HAa INPOU3BOACTBO I10
HEChCTOSATEITHOCT;

7. B3eMaHUs, BB3HMKHAIM cJieJl JlaTata Ha PEHICHHEeTO 3a OTKPUMBaHE Ha MPOU3BOJCTBOTO TIO
HECHCTOSTETHOCT U HETUIATCHH Ha Ma/Iexka;

8. ocraHanuTe HeoOe3MeUeH! B3EMaHUs, Bb3HUKHAIN MIPEH JlaTaTa Ha PEIICHUETO 32 OTKPUBaHE Ha
MIPOM3BOJCTBOTO 110 HECHCTOATEIIHOCT;

9. B3emanusTa 1o ui. 616, an. 2, T. 1;

10. B3emanusTa o wi. 616, an. 2, T. 2;

11. B3emanusTa o wi. 616, an. 2, T. 3;

12. B3eManusTa o wi. 616, an. 2, 1. 4.

(2) Koraro nmapuuHuTe CpeaCcTBa ca HEJOCTAaThYHH, 32 JIa C€ YOBIETBOPAT U3LISIIO B3EMaHUATA IO all.
1, 1. 3 - 12, Te ce pa3npenensT Mex1y KpeIuTOpuTe OT pea Mo Chbpa3MepHOCT.

(3) Koraro ca mpensiBeHH W NPUETH HIKOJKO B3eMaHMs Ha JIbpKaBaTa OT €JUH pel, cymara ce
W3IUTalIa Ha CHOTBETHHUS Pell OT CMETKAaTa 3a pasmpeliesieHre O0IIOo | ciie]] OJIy4aBaHEeTO Ce pa3npeaesst OT
Hanmonannara areHums 3a mOpuxouTe MO peda Ha J[aHbYHO-OCHUTYPHUTEIHHS HPOLECyaleH KOJAEKC.
Hanmonanuara areHius 3a NpUXoAWTe HE3a0aBHO YBEIOMSBA ChJA 110 HECHCTOSTEIHOCTTA W CHHAWKA 3a
W3BBPIICHOTO pasNpeieieHHe.

3asBeHH 3a AOMyCKaHE A0 THPrOBHUS ca caMO ILICHHUTE KHIDKa omucaHu no-rope. He ce mpensmxkaa

noApeKaAaHe IO HUBO Ha CY60pZ[I/IHI/IpaHOCT.

W3naneHusat oOnuraniioHeH 3aeM He € MMOAYUHEH Ha APYTH 3aIbJDKEHUS Ha EMUTEHTA U TToTacsIBaHETO
Ha 3aIbJDKeHHATa Ha EMUTEHTa KbM OOJUIallMOHEPUTE OT HACTOAIIATa €MHUCHS He ¢ OOYCIIOBEHO OT
YAOBIIETBOPSIBAHETO HA MPETCHIIMUTE HA IPYTH KPEAUTOPH.
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4.7. OnucaHme HA mNpaBaTa, CBbP3aHU € LEHHUTE KHHKA, BKJIIOYHTE]HO BCAKAKBHU
OrpaHUYeHHs] HA Te3W NMPaBa M MPOLEIYypPa 32 YIPAKHIBAHETO Ha Te3H MpaBa

Bcuuku o6m/1rau1/m Ca OT €AWH KJIaC U OCUTYpsBAT €AHAKBU IIpaBa Ha IPUTCIKATCIIUTC CU. OcHOBHHUTE
ImpaBa Ha 06J'II/II‘aHI/IOHepI/ITC ca:

® B3CMAHUA 3a I'ITaBHHIA, ITPEACTaBIsABallla HOMUHAJIHATA CTOMHOCT Ha IIPUTE)KABAHUTEC O6J'II/IF3.HI/II/I;
® B3CMAaHUA 3a JIMXBHU IO IIPUTCIKABAHUTC O6J'II/IFaHI/II/I;

e TIPaBO HA y4acTHe W MpaBo Ha rirac B OOmoTo chOpaHue Ha 0OIuTrannoHepuTe (BCAKa OOMUTanus
JlaBa MPaBo Ha €MH Tac).

® JIpaBO Ja CC MCKAa CBUKBAHC Ha 06HIO C’B6paHI/Ie Ha 06J'II/II‘3HI/IOHepI/ITe — B I10JI3a Ha 06J'H/Il"aIII/IOHepI/I,
KOHUTO NpCACTaBJIABAT Haii-mManko 1/10 ot choTBETHATA CMUCHS,

® MpaBoO HAa UHPOPMAIIHS;
e TIpaBo J1a MOWCKAT fna ObAe W3/IaaeHa 3anoBe 3a u3mbiIHenne cpriaacHo wi. 417, 1. 10 ot I'TIK.

e T[IpaBO /a c€ YAOBJIETBOPSBAT IpPEeNH YAOBIETBOPSBAaHE HAa B3EeMaHMITA Ha aKIMOHEPUTE MpPU
mukBuanus Ha JlpyxkecTBoTro. EnBa cien ymOBIETBOpsSBaHE Ha BCHYKH KPEAMTOPH Ha APY’KECTBOTO,
OCTaHaJOTO My HMMYIIECTBO C€ paslpeneis MeXIy aKIHOHepuTe, MolydaBalld MO TO3M HAYUH CBOS
TUKBUAanoHeH 1sun /un. 271 T3/. JluxkBupauusita mpeAmonara HaludWe Ha JOCTaThbUYHO aKTHBH Ha
IpYKECTBOTO, Taka 4e Aa MOXKE Ja TOTracH BCUYKH CBOM 33 BJDKEHUS KbM KPENUTOPH, B TOBA YHCIO H
obnurannoHepure. AKO ABKHUKBT-EMUTEHT HE pas3moiara ¢ JOCTaThbYHO MMYILECTBO CIPSMO HErO ClieABa
na ObJIe OTKPUTO MPOU3BOJICTBO IO HECHCTOSATEITHOCT.

CeriacHo wi. 209, an. 1 or T3, obiauraiuoHepuTe OT Ta3M eMHUCHS 00pa3yBaTr OTIEIHA rpyma 3a
3allliTa Ha HHTEPECHTE CH Mpe] eMuTeHTa. ['pymara Ha OOJMralMOHEPHTE OT HACTOSIIATA EMHCHSI
KopropaTuBHU obmnuraimu Gopmupa ceoe OO0 chOpaHue Ha oOJMranuoHepuTe. B OTHONIEHHATA CU C
eMHTEHTa, Tpylara Ha OOJHMrallMOHEPHUTE Ce TMPEACTaBIsiBA OT JOBEPEHUKA.

OO6nuranoHepuTe yNpaXKHSIBAT MPaBO Ha pelaBalll riac Mpy B3eMaHe Ha pellieHHe 3a u3JlaBaHe Ha
HOBa eMHUCHS IpuBMWiIernpoBanu oonuranuu. CeriacHo wi. 207, 1. 2 ot T3 Besiko pemenne Ha Emurenra 3a
n3JlaBaHe Ha HOBM OOJIMTALlMM C MPUBHJIETUPOBAH PEXHUM Ha M3IUIalaHe, 0e3 Ja e HaJHIEe ChITIACHETO Ha
o0muTe ChOpaHUs Ha MPEIXOJHM HEU3IUIATEHU €MUCUHM OOJUranuu, ¢ HumoxHo. O01moTo chrOpaHue Ha
O0JINTallMOHEPUTE J1aBa CTAHOBUINE OTHOCHO MPEJIOKEHUETO 32 U3MEHEHHE Ha MpeaMeTa Ha JeWHOCT WM
BuAa Ha EMuTeHTa, OTHOCHO HETOBOTO NpeoOpa3yBaHE, KAaKTO M H3aBaHETO HAa HOBAa EMHCHS
MPUBUWIETHPOBAaHU OOiMranuu. ToBa cTaHOBHUILE 3aIbJDKUTENHO ce pasriexzaa or OO0moTo crOpaHue Ha
aknuoHepute Ha EMuTeHTa.

OO6moro cbhOpaHHe Ha OOJIMralMOHEPUTE B3MMa pEIICHHUS OTHOCHO NPOMEHH B YCIOBUSTAa Ha
obnuranmonHus 3aeM. OOmOTO chOpaHHMEe MOXKE Ja B3€ME pEIIeHHS M 10 JPYrd BBIPOCH, Kacaelld
o0nuranuuTe, HapUMep TNpH CIy4yan Ha HeM3ITbJIHEHHE Ha 3abDKeHUATa Ha EMuTeHTa o obnurauuuTe.

Cernacuo wi. 100a, an. 2 ot 3K ako ciex u3THUaHe Ha LIECT MEcCela OT €EMUTHUPAHETO Ha
obONUTaIMOHHATa EMUCHS OOJTUTAIIMKATE HE Ca IOIyCHATH JI0 ThPTOBHUS Ha peryIrpaH ma3ap Ha IEHHH KHIKA,
EMUTEHTHT € JUThKeH Ja W3KyNH 10 MCKaHe Ha O0NurarroHep OOJUTAIIMUTe 110 eMUCHOHHA CTOWHOCT B 7-

AHCEBCH CPOK OT IIOJIYy4YaBaHC HA UCKAHETO.

EMUTEHTBT € CKIIIOUMWJI JJOTOBOP C WHBECTUIMOHEH nocpenHuk ,,AbB Wueectumun” EOOJ 3a
W3IIbIIHEHNE HAa QYHKIUATA ,,JJOBEPEHUK Ha oOmuranuoHepute”. JIoroBophT 3a M3MBJIHEHHE HA QYHKIHATA
,»,J10BEpEHHK Ha OOJIHMranoHepuTe ~ € AOCTBIIEH 3a Iperjes OT OOIIeCTBEHOCTTa Ha XapTHEH HOCHTEN Ha
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aapeca Ha ynpasjieHue Ha EMutenta — rp. Codus, yi. “Bpabua NO 8, kakTo 1 Ha agpeca Ha ynpaBicHHE Ha
WHBECTUIIMOHHIS TTOCPEIHUK — Tp. BapHa, Oyn. ,,Kus3 bopuc I” Ne 7, er. 2.

Yc.nonnﬂ, KOUTO EMHTCHTBHT Ce 3aabJKaBa Ja Clia3Ba

B npeioskeHneTo 3a 3anTMCBaHe Ha OOJIMTaIlMY Ca TOCOYCHH YCIIOBUS, KOUTO EMUTEHTA ce 3abinKkaBa
Jla crasBa, 10 M3ILIallaHeTo Ha eMucusaTa OOaurauun:

o CpnotHomenue [TlacuBn/AkTrBY: MakcHMallHa CTOMHOCT HA OTHOIIIEHHUETO MMACUBU KbM aKTHBH 110

CUETOBOJICH OaaHC (CyMaTa Ha TEKYIIUTE U HETEKYIUTE MACHBU OTHECEHA KbM 00II1aTa CyMa Ha aKTUBHUTE).
EMUTEHTHT MoeMa 3aJbJ/DKEHHE Mpe3 MEepPHOoAa I0 H3ILIAIIAHETO HA OOJMrallMOHHHS 3aeM 1a IOIIbpiKa
croTHOIIeHUe [TacuBr/AKTUBH HE O-BUCOKO OT 97%);

o [lokpuTHe Ha pa3xOAUTE 3a JIMXBU: MHUHHMAajaHa CTOMHOCT Ha KOG(bI/IIH/IeHT Ha TOKpPUTHUC Ha

pasxoaute 3a nuxBu. KoeduueHTsT ce u3uucisiBa Kato nedandata oT oOMyaiiHaTa JEMHOCT, yBeIUUeHa C
pa3xoauTe 3a JIMXBH, C€ pa3lens Ha paszxonute 3a JmxBH. CTOWHOCTTAa Ha TedanbaTa M CTOWHOCTTa Ha
pa3xoauTe 3a JUXBH 10 MPEAXOTHOTO U3pEUEHHE ce ONPEACIISIT 3a IepHoA, oOxBamail nmociegaure 12 Mecena
Ha Oasza Hy6nMKyBaHH (bHHaHCOBI/I oTueTy Ha EMuTenta. EMUTEHTHT moeMa 3aabJKEHUE Npe3 nepuoaa A0
M3IUTALIAHETO Ha OOJUralMOHHUS 3a€M J1a HOANbpKa ChbOTHOIEHHETo [lokpuTHe Ha pa3xoAuTe 3a JIMXBU HE
no-aucko ot 1.05;

o Tekyma jgukBuaHOCT: TekymiaTa JUKBHIHOCT C€ M3YMCISABAa KaTo oOIIaTa cyMa Ha TEKYIIUTe

aKTHBH B OajlaHca ce pasJienii Ha o0IlaTa cCyMa Ha TEKYIIUTE MACHBU. EMUTEHTHT moeMa 3abIDKCHHE MPe3
Mepro/ia 70 U3IIIANIAHETO Ha OOJIUTAIlIMOHHUS 3aeM Jia IOJIbPKa ChOTHOIIICHUE HA TEKYIAaTa JIUKBUIHOCT HE
no-Hucko ot 0.5.

ChIylacHO JJAHHWTE OT MOCJIEIHUS OAuTUpaH (puHaHCOB oTdeT KbM 31.12.2021r., cTOMHOCTHTE Ha
(MHAHCOBHTE CHOTHOIICHHS, KOUTO EMHTEHTa ce € 3aJbJDKHI Jla Clla3Ba MPH H3JaBaHe Ha HACTOSIIATA
eMHCHs OOJINranyy ca KakKTo CJIEIBa:

o CrorHomenue [lacuBu/Axtusu: 98.11% (mpm wm3uckBaHe ga ObJe HE MO-BUCOKO OT 97%).
CroifHOCTHTE 32 U3UNCIISIBAHE HA TO3M KOSPHUIIMEHT ca ChOTBeTHO: acuBu 35 770 xuiL. nB. u aktuBu 36 459

XUJIL. JB.;

o [lokputne Ha pasxoaumrte 3a yuxeu: 9.34 (npu W3UCKBaHe Ja ObJie He Mo-HUCKO OT 1.05).
CToiHOCTHUTE 32 U3YMCIISIBAaHE HA TO3H KOS(HUIMEHT ca ChOTBETHO: Mevaida oT obnyaiiHa aeitHocT (mevanda
OT OIepaTHBHA JIeiHOCT) 3a mocneauuTe 12 mecena — 392 Xuil. JIB. M pa3sxoJM 3a JIMXBH 3a mocieaHuTe 12
Mecena — 47 Xuil. JB.

e Texyma nukBuaHocT: 5.44 (mpu n3uckBaHe Aa O0bae He mo-HHcko oT 0.5). CroifHocTHTE 3a
M3YHUCIIIBaHE HA TO3W KOE(PUIIMEHT ca ChOTBETHO: TEKYIHM akTUBU 36 459 xwmi. nB. u Tekyuy nacusu 6 707

XMJL. JIB.
K®M 31 nekemBpu 2021 r., EMuTeHTa cria3Ba jiBe OT TpUTE (UHAHCOBU CHOTHOIICHUSI.

Emutenra npeanpueMa CICAHUTES MCPKHU, 3a Aa MPUBCAC CHOTHOLICHHUCTO HaCI/IBI/I/AKTI/IBI/I, Hal
HU3UCKYyCMU IIpar:

e [IperoBopu ¢ KOHTPareHTH 3a HaMaJIeHHE Ha OTICPATUBHUTE PAa3XOU H MPEN BCUYKO Ha Pa3XoJInTe
3a BBHIIHM yCIyrd (1leTa € yBelIW4YeHHe Ha nedandara W B pe3ysiraT Ha TOBAa U Ha COOCTBEHHS
Karmran);

e  PEBKOBOJICTBOTO OYaKBa JIOXOJUTE OT HAINPABEHUTE BIIOKEHUSI, BKIFOUUTEITHO ChC CPEJCTBATa OT
O0JIMTallMOHHUS 3aeM (B3eMaHHUsI), B pe3yJITaT Ha OYaKBaHATa MOJIOKUTEIIHA JINXBEHA PA3JIUKA MEKIY
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MOJTyYaBaHUTE W IBJDKHMHUTE JIMXBEHH TIPOIICHTH, Jia YBenuJar rnevaindarta (M B pe3ynTar Ha TOBa U
Ha COOCTBEHHS KaITuTaN);

HpI/I yCuex Ha MCPKUTEC, YBCIIMUCHUA COOCTBEH KamuTal e JO0B€AC 1O OTHOCHUTCIIHO HaMAaJICHUC Ha
IIaCUBUTC (33[[’[)J'DK€HI/I$IT3) CIIPSIMO aKTUBUTC.

Ilocouenure MCPKHU 1I€ UMAT IPAK U KOCBEH ITOJIOKUTECIICH C(I)CI(T 1 BBPXY OCTAaHAJIUTE CbOTHOLICHU.

B ciydait Ha HapymeHne Ha 2 WM 1ToBede OT 2 OT YCTAaHOBEHHUTE B IPEUIOKEHUETO 3a 3aIHCBaHE HA
obnuranuute GUHAHCOBU CHOTHOLICHUS JIa IpeanprueMe He3abaBHH ASHCTBHS, KOUTO B CPOK JI0 6 Mecela OT
HACTBHIIBAHETO HA CHOTBETHOTO OOCTOSTENCTBO Aa MPUBEAAT MOKA3aTEINTE/ChOTHOLICHUITA B CHOTBETCTBUE
C TOETUTE AaHTAKUMEHTH. AKO B TO3U CPOK HE C€ NOCTUTHAT 3aJI0KEHUTE MapaMeTp, EMUTEHTBT € TbKeH
He3a0aBHO Ma TMpeIoKH Ha 0O0moTo chOpanme Ha OONHranroOHEpHUTE IMporpamMa 3a IPHBSKIAHE B
CBHOTBETCTBHE C W3UCKBaHMATAa. IIporpamara moanexxu Ha opoOpeHue OT o00moro chOpaHue Ha
ObnuranmoHepuTe, KaTo pelIeHHeTo ce B3eMa ¢ OOMKHOBEHO MHO3HMHCTBO OT MPEACTABEHHUTE OOJIMTAINH,
MMaIlY NPaBo Ha ri1ac. B ciyuyaii, ue npemiokenata nmporpama He Ob1e pueTa, To EMUTEHTHT ce 3abibKaBa
Jla CBUKa HOBO OOIIO ChOpaHKe Ha OOIMTalOHEepUTe, Ha KOETO J1a IPEIUIOKH HOBA Iporpama, H3roTBeHa ¢
yuacTheTo Ha JloBepeHWKa W B CHOTBECTBHEC C HANpaBEHUTE NPENOPBKH OT OOJMTallMOHEpUTE Ha
MPEIXOTHOTO 0010 ChOpaHHe.

Jarara Ha mageka Ha emucusaTa ¢ 17.12.2029 roguna. IlnamaHeTo Ha TIIaBHHIIATA € HA JIECET
BHOCKH, KaTO TOCJICJIHATA ChBMAJA C Majeka Ha eMHCUATa. B ciyudaii, ye nataTa Ha HAKOE OT TJIABHUYHHUTE
IUIallaHusl ChBIAJHE C HEepaOOTEH JICH, IUIAIAHETO CE M3BBPIIBA Ha MBPBUS clieABall paboTeH aeH. He
€ TIPEABUACHO JPYTO MPEACPOUHO MOTaCSIBaHE HA YaCTU WM HA IsUIaTa TJIaBHUIA, OCBEH IIPH:

1) obnuranMoHHaTa eMHUCHS MOXKE J1a ObJie TPEICPOUYHO MOraceHa 1Mo BCSIKO BpeMe MO MCKaHEe Ha
eMUTECHTa C €JHOMECEYHO NpEeIN3BECTHE, OTIPABEHO OT €MHUTEHTa 10 oOyMranuoHepute. B ciydail Ha
IpeacCpoyHo IioracdiBaHce Ha CEMHCHATA, EMuteHnTnsT Ce 3aJbJDKaBa Ja H3IJIaTH JIMXBCHUTC ILIalllaHMs,
IBIDKAMU KBM JIaTaTa Ha MPEeJCPOYHOTO ToracsiBaHe.

2) HU3PHUYHO OIIPCACIICHUTE B 3aKOHA CJIydau Ha MPEACPOIHA U3UCKYCMOCT U IMOTraCsiBaHE;

3) cnyyam Ha HEM3MBJIHEHHE, MOCOYEHHU B T. 4.11 oT HacTosmuUsA JJOKyMEeHT, py HACTHIIBAHETO HA
KOHUTO, JOBEpEHNKA Ha OOJIMTallMOHEPUTE CII/IBA JIa CUETE HACTOSIINS OOJIUTallMOHEH 3aeM 32 MPEJICPOYHO
M3UCKyeM (CBIITacHO wi. 13 oT J0roBOpa 3a M3MbJIHEHNE Ha QYHKIUATA ,,JJOBEpEHHK Ha oOHuTrannonepuTe™);

4) npenBUJICHUTE YCIOBHUS U pej 3a MPOMsSIHA B YCIOBHUATA 10 eMHUcHsITa obiauranuu - [Ipomenu B
YCIIOBHATA Ha OOJUTallMOHHUS 3a€M (JOKOJIKOTO € JAOIYCTHMO OT JIEHCTBAaIIOTO 3aKOHO/ATENICTBO) MOraT Aa
ce U3BBpLIBAT OT JpyKeCTBOTO MO U3KIIOUYEHHE U CaMO C NPEIBAPUTEIIHOTO ChIVIACHE HA OOIUraliMOHEPHTE,
npueto ¢ pemenre ot OC Ha oOMMralMoHepHTe, B CHOTBETCTBHE C H3WCKBAaHMATA Ha JEHCTBAIIOTO
3aKOHOJATEJICTBO OTHOCHO HETOBOTO CBUKBAHE M IIPOBEXKIAHE.

CwrinacHo wi. 1000, an.3 ot 3K mpoMeHu B ycioBusTa, IPU KOUTO Ca U3/aJIEHU OOIUTaIlUUTE,
BKJIFOUUTEITHO B KOHKPETHUTE MapaMeTPU Ha eMHUCHUSTAa OOJIMTalllK, MOXKE J1a C€ U3BBPIIBAT HE MMO-KHCHO OT
JIBa MECeIa Mpeu Mmajeka Ha o0IuraimonHaTa eMucHs. B cirydait, e peneHneTo € 3a 9aCTHIHO MPEACPOTHO
roracsiBaHe Ha OOJUTallMOHHATA EMHUCHS, IIOTracsIBAHETO C€ M3BBPIIBA MPOMOPIIMOHAIHO TI0 BCSIKA U3/aCHa
oOuranms.

YcnoBusi, Ha KOUTO TPsAOBA 1a OTrOBAPs eMUTEHTHT 32 U31aBAHE HA HOBM 00 IMIalluM:

EMUTEHTHT MMa NpaBo Jia M31aBa HOBU OOJUIallMOHHA €MUCHH OT ChIIMs Kiac 0e3 chIlacue Ha
O0110TO CHOpaHUe Ha OOJUTralMOHEPUTE OT HACTOSIIATA CMHCHSL.
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EMHTEHTHT HsIMa TIPaBO J1a 13/1aBa HOBH €MHCHH MIPUBUIICTUPOBAHU OOJIUTAIINY WIIA OOJTUTAINH C
MIPUBUJICTHPOBAH PSKUM Ha M3IUIamane 6e3 ceriacuero Ha OOMoTo chOpanme Ha OOJUTAITMOHEPUTE OT
HACTOSIATa EMHCHSI.

I[IpoMenu B ycinoBusita Ha Q0JUrauMOHHNSA 3a€M

B IpennoxenneTo 3a 3anucBane Ha OOJNUTAINH, EJIEMEHT OT MPOIeAypaTa Mo YaCTHOTO TUIACHpaHe
ca MpeBUJICHY YCIIOBUS M Pel 32 MPOMSIHA B YCIIOBHSATA 10 EMUCHSATA OOJIUTAIINH.

[IpoMenu B yclioBUsiTa Ha OOQJIMTAlMOHHHS 33aeM (JIOKOJKOTO € JOMYCTUMO OT JCHCTBAIIOTO
3aKOHOJIATEJICTBO) MOTAT Jia C& M3BBPIIBAT OT J[py>KECTBOTO MO M3KIIIOYCHHUE M CaMO C MPEABAPUTEIIHOTO
cerimacue Ha OONHTAIMOHEpUTE, TPHETO C pEIIeHHE OT OO0IMOTO CchOpaHWE Ha OOJIMTallHOHEPHTE, B
CBHOTBETCTBHE C W3UCKBaHHWATA Ha JICHCTBAIIOTO 3aKOHOJATEIICTBO OTHOCHO HETOBOTO CBUKBaHE W
MIPOBEKIAHE.

[To-koHkpeTHO [IpyXecTBOTO MpenBHXAa CIEAHUTE YCIOBHUS 3a M3BBPIIBAHE Ha IPOMEHH B
MapaMeTpuTe Ha OOUTAMOHHNS 3aeM:

Iapamempu, noonedxcawu Ha NPOMAHA:

C ornen 3amuTa MHTEPECUTE HA OOJMTallMOHEPHTE, JOIYCTUMH Ca IMPOMEHU B CIEIHHUTE YCIOBUS
/mapaMeTpy/ Ha EMHUCHSTA - AATUTE Ha JINXBEHUTE U TTIABHUYHUTE TUIAIIAHUS, JINXBEHUS IPOLICHT, pa3Mepa Ha
[JIABHUYHUTE [UIAIIAHUS, 00€3MeYeHUETO, IPYrH NapaMeTpH Ha EMUCHSATA, KATO CPOYHOCT (Majex), TMXBEHa
KOHBEHLUS, (PMHACOBH CHOTHOLICHMS, KOUTO EMUTEHTHT € IIPHE J1a CIIa3Ba.

Hpednocmaeku U yCaosus 3a u3evpuledrne Ha npomMeHu.

[IpomsiHa B ropenocoyeHuTe yciaoBus (TapaMeTpy) Ha HACTOAIIATa EMHUCHsl OOJHUraluyu MOXKe Ja ce
U3BBPLIM CaMO Bb3 OCHOBA Ha pEICHHWS Ha KOMIIETCHTHHTE 3a TOBA OPraHd, MO Pela U MpPU YCIOBUSITA,
[IOCOYEHH T10-0JIy U B ChOTBETCTBUE C JEHCTBAIIOTO KbM MOMEHTA Ha MPUEMAHETO UM 3aKOHOAATENICTBO U
IPU HACTBHIIBaHE CJIEJ 1aTaTa Ha CKJIIOYBAHE HAa OOJMTAllMOHHHUS 3a€M Ha HAKOE OT CICJHUTE YCIIOBHUS, IPH
KOETO MOXKE Ja ce HampaBd OOOCHOBaH H3BOJ, Y€ MHpOMsSHATa € B MHTepec Ha JlpykecTBOTO M Ha
o0JIMTralluOHEpUTE:

® CCPHO3HU KPATKOCPOIHH JIMKBUIHU 3aTPYAHCHUS Ha EMI/ITeHTa;
® CBhIONECTBCHO YBCIIMUCHU HETHU IMMaPUYHU IMOTOUM HaA EMI/ITeHTa;

® CBIICCTBCHO 6J'Ial"Ol'IpI/IHTHO I HeGJ’IaFOHpI/IHTHO HCCBHOTBCTCTBUC HA OYaKBaHaTa C q)aKTI/I‘IeCKaTa
MakKpoO 1 MUKPOMKOHOMHYECKA CPe/ia, KacaCllo APYKECTBOTO.

[locouenure npeanocTaBKM HE OrpaHUYaBaT WM M3KIIOYBAT HHUIMUPAHE HAa IPOMEHHU B yCIOBUSTA
[0 eMHCHSTA IPU HaJIMuue Ha APYrH Takua, Gopmyiaupanu oT noHe 10 % oT BcHuku OOIUranoHepy WU
CwBera Ha qupekTopuTe Ha J[py>KecTBOTO.

3a MPEAITIOCTAaBKH 3a U3BBPIIBAHE HA IIPOMCHHU B YCJIOBHATA HaA 06HI/IFaHI/IOHHI/IH 3a€M Morar aa 6’b)IaT
CUCTCHHA q)aKTI/I W/ UIH 06CTOHTCJ’ICTB3, KOHUTO Ca OT €CTCCTBO Ja AOBCAAT A0 CHUICCTBCHU 3aTPYAHCHHUA Ha
Emutenra Ja 06CJ'Iy)KBa 3adbJDKCHUATA CH I10 O6J'II/IF3.L[I/IOHHI/I$I 3aeM H/UIn BOJAT 4O CHIICCTBCHA MPOMSIHA B

HWKOHOMHYECKATa Cp€aa, B KOATO EmMuteHTHT YopaxHsBa HeﬁHOCTTa CH.
Komnemenmen OopeaH, KeOpPpYymM U MHO3UHCMEBO0 3d npuemane Ha pewernue.

CbBeThT Ha JupeKTOpUTe HA EMUTEHTa MMa paBo Aa MHULMUPA IPOMEHHU B YCIOBUSTA [0 EMUCHSITA,
karo cerka OC Ha oOnHTranoHepuTe.
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WNunmuipane Ha IPOMEHH B YCIIOBHATA TI0 EMHICHITa MOXKe /1a Obae ochiecTBeHO U oT oHe 10 % ot
OOJIUTAIMOHEPUTE IO EMUCHSITA.

ITpu Besko monokenwue, JpyKecTBOTO He MOXKE eTHOCTPAHHO J1a Hajlara K3MEHEHHE B YCIOBHUATA IO
emucusra. CpriiacHo pasnopeabara Ha wi. 207, oT T3 HUILOKHO € BCAKO pelieHune Ha J[pykecTBOTO 3a:

® [IpOMsHA B YCJIOBHUATA, IIPHU KOUTO Ca 3allMCaHU U3OaJICHUTE 06eraum/1;

® 3/1aBaHE HA HOBY OOJIMTAIINY C MPUBWICTUPOBAH PEXKHUM Ha U3IUIAIIaHEe, 03 /1a € HAIMIIE ChITIacue
Ha OC Ha OOIUTAITMOHEPUTE OT MPEIXOIHN HEU3ILIATCHH CMHICHH.

e OOMMTaIMoOHEPHT € CTpaHa IO JTOTOBOPA 3a OONWTAITMOHEH 3aeM, C OIVIe]l Ha KOSTO IPOMsSHA Ha
yCIIOBUSATa MeX Ty EMUTEHTa 1 00TUTallnOHEPUTE CIIC/BA JIa CE JOTOBOPH, KaTo MPeIoKeHUETO Ha EMuTeHTa
ciena 1a ce ooceau u mpueme ot OC Ha 00IUTaHOHEPHTE.

e (CrnenoBareqHO IPOMEHH B ITapaMETPUTE HA OOJMTallMOHHUS 3a€M MOTaT Jia C€ U3BBPIIBAT CaMo C
npeBapuTesnHoTO cbracue Ha OC Ha oOnUranoHepuTe OT HACTOSIIIATa eMUCHS IIPU CTIa3BaHe Ha IIpaBHUiIaTa
3a KBOPYM W MHO3WHCTBO, ChIVIACHO paszmnopendara Ha 4. 214, an. 5 ot T3 u mo-crermanao Ha wi. 1006, a.
4 ot 3IIILK. Besiko pemreHne 3a mpoMsHa B TTapaMeTPUTE Ha EMUCHATa OOMUTaIliy cieBa aa ObJe B3ETO OT
o0moro chOpaHue Ha OONHMTallMOHEPHTE, HA KOETO ca MpEACTaBeHHM He MOo-Malko oT 2/3 (iABe TpeTH) OT
W3JaJICHUTe OOJHTraluu, C PElICHHWE, B3€TO ¢ MHO3WHCTBO HE MO-Malko OT 3/4 (TpH 4YeTBBPTH) OT
npeacraBeHuTe obnurauuu. Ilpomenn B ycrnoBusaTa, Ipu KOUTO ca W3AAJCHU OOIMIalliUTE, BKIIOYUTEITHO B
KOHKPETHUTE IapaMeTpH Ha eMHUCcHsATa OOIUTralui MOXe 12 Ce U3BBPIIBAT HE MTO-KBCHO OT JjBa Mecela npeau
majie’ka Ha oONMranMoHHaTa eMucus. B ciyuail 4e pemeHHeTo e 3a 4aCTUYHO IPEACPOYHO IOracsiBaHe Ha
00IMrallMoOHHATa €MUCHS, IIOTACABAHETO C€ U3BBPILBA MPOIOPLIUOHAIIHO 110 BCSIKA U3/1a/ileHa OOIUTaIys.

I[NpaBara, IPeOCTABIHH OT KOPITOPATUBHUTE OOJIUTAIMH, IPEIMET Ha HACTOSIIOTO MpeJiarane, He ca
M He MOrar jia ObJaT 3HAYUTETHO OIPAHUYCHHU OT TpaBa, MPEIOCTABAHH OT APYT KJac EHHU KHIXKa, HIH OT
pasnopeaduTe Ha JOrOBOP WM APYT JOKYMEHT.

4.8.HoMUHATHUAT JIUXBEH MPOUECHT U YCJI0BUS, CBbP3aHHU C IVIaTUMaTa JUXBa

JluxBaTa mo HacTosIATa EMHUCHUS OOJHUralMy € IUIaBalla, KaTo JIMXBEHHUS MPOIEHT ce (hopMupa OT
6-meceuen EURIBOR ¢ nagoaska 3.75% (375 Ga3ucHu TOUKH), HO 00II0 He MO-Masiko ot 3.25% (Tpu 15110
JIBAJIECET U MET CTOTHH MPOIIEHTA) TOIHUIIIHO.

WupekcwT, upe3 KOUTO ce ompenesnsi MPOMEHIMBUSI KOMIIOHEHT, KbM KOWTO ce mpuOaBsi Haj0aBKaTa
ot 3.75% 3a a ce M34MCIIN TUIABAIINS JIMXBEH NPOILICHT 110 HACTOALIATa OOJIMTalluOHHA €MUCHS] Ha TOIUIITHA
0a3a, e 6-meceunusi Euribor. EURIBOR (Euro Interbank Offered Rate) e 6enumapk, n3noia3BaH Ha HapuuHUTE
naszapu B EBpormelickusi cpto3. ToBa e nmuxBaTa, MpH KOSTO MBPBOKJIacHW OaHku B EBpo3oHara oriaBat
MOMEX]Ly CH CPE/ICTBa B €BPO Ha KpaTkocpoueH Aeno3uT. Onpenens ce B 11.00 4. u ce myonukysa ciex 12.00
4. rieATpatHo-eBponeiicko Bpeme (CET) 3a criot Banbop (T+2). Aamurnctparop Ha EURIBOR e European
Money Markets Institute (EMMI), Haxomsimn ce B bprokcen, benrus, koiiTo U3BbpIIBa €Xero/lHa OIICHKA 3a
METOJIOJIOTHATA Ha OTpeiessiHe Ha nHAekca. MHpopmarus 3a Texy1o myOnnKyBaHUTE U HICTOPHYECKU TAHHU

na unzexca EURIBOR e jocTbIiHa Ha HHTEPHET CTpaHMIlaTa Ha areniuata (WWw.emmi-benchmarks.eu).

PCIS’I’ZOD€06M, C6bpP3AHU C niaamumama Jauxeda

OOMralMOHHUAT 3a€M € 33 CPOK OT 8 (0CeM) TOANHH C IIIECTMECEYHN KYIOHHM IIIAIAHMUS, H3UNCIICHH
Ha 0a3zara Ha MPOCTa JIMXBA 33 OTJCIIHUTE IIECTMECEYHH NEPUOIN BhPXY HOMUHAIIHATA CTOMHOCT Ha BCSKa
obnuramus, pu JuxBeHa koHBeHIUs ISMA Peanen Opoil nHu B nepuona/Peanen Opoii AHM B TOAMHATA
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(act/act, Actual/365L, ISMA-Year). 3uncisgBaHeTo Ha JOXOIHOCTTA OT JINXBATa Ha TEKyIaTa OOIUralfioHHa
€MHCHS 32 BCEKH OT IIECTMECEYHHUTE MIEPHO/IM CTaBa Ha 0a3aTa Ha cireHarta (popmylia:

KJT = HC*JITT*PJ/PIr

KBJAETO:

K1 — HoMuHANEH pa3Mep Ha MIeCTMECEUHHs KYTTOHEH JOXO0J OT €IHa OOIUTalus;
HC — nomuHanHa CTOMHOCT Ha €Ha OOJIMTalys;

JIIT — ompeieIeHUAT JIMXBEH MPOLICHT HA TOAMIIHA 0a3a;

P — peanen 6poii THU MEXIy AaTaTa Ha MOCIETHOTO KYITOHHO TUTAIllaHe WK ITBPBHS JIEH, OT KOMTO
3aIrmo4Ba Jja ce HaTpyTBa JNXBa J0 JaTaTa Ha CIEIBAIIOTO KyIOHHO IIIaIaHe;

PJIr — peanen Opoii AHU B rOJMHATA.

3a mBpBUS MIECTMECEUCH MEepPHOA pa3MepbhT Ha iuxBara ce gopmupa ot 6-meceunusi EURIBOR,
BaJIMJICH 3a TpeTHus padOTeH JeH IMpenu Jartara Ha perucTpanus Ha emwucusata B L[, m mHagbaBka ot 375
6azucuu Touku (3.75%). Tpu paboTHM AHU Npeau Majeka Ha BCSKO JIMXBEHO IUIAIIAaHE ce B3eMa OOsiBeHATa
3a TO3U AeH crodHocT Ha 6-meceunus EURIBOR u xbM Hes ce no0aBs HamOaBka oT 375 0a3sMCHU TOYKHU
(3.75%). B ciyuaii, ye Taka moyryueHata CTOMHOCT € mo-HucKa oT 3.25% (Tpu 1510 U ABaCCET U MET CTOTHH
MPOILIEHTA), C€ MpHIara MHHUMaIHATa CTOMHOCT OT 3.25% (TpH 110 M IBAJECET U MET CTOTHU MPOIICHTA)
TOMIIHA JINXBA.

[lony4yeHnata mo omucaHusl METOJ JIMXBa ce (UKCHpa M Mpuiara ChbOTBETHO 3a MPEACTOSALIHS 6-
MecCeYeH MepHOoJ, CJIe] KOETO ONUCAHUAT aJITOPUTHM Ce Ipujiara OTHOBO. Pa3MephT Ha JIMXBEHOTO IUIAIIAHe
3a OTHENHHUTE 6-MECEUHU NEPHOAM Ce M3UHUCIABA KaTo MoJyuyeHaTa (pUKCHpaHa CTOMHOCT ce Mpuiara KaTo
[IPOCTA JINXBA BbPXY HOMHHAIHATa CTOMHOCT Ha MPHUTEKaBaHUTE OOJIMTallH, CbOTBETHO BbPXY OCTaThyHATa
[JIaBHHUIIA, 32 OTIENHUTE 6-MECeYHH MEepPUOIH, MPH 3aKPBIVISIHE Ha ABJDKMMAaTa cyMa J0 BTOpPHUS 3HAK Clej
JeceTUYHaTa 3arneTasl.

Lamama, na Kkoamo auxeama cmaea naamumd u oamume HA NA0EXCUMe Ha IUXEUME

[TbpBOTO NUXBEHO IUIAINAHE € ABDKAMO ciiefl 6 (1iecT) Mecela OT JaraTta Ha CKJIIOYBaHE Ha
obnurarmonHus 3aem (17.06.2022 r.). Besiko cnenBario TUXBEHO IJIAMaHe e Ce U3BBPINBA PY H3THYaHE Ha
6 (mect) Mecela OT MPeaXoAHOTOo. B ciiydyaii, 4e naTara Ha JIMXBEHOTO ILIalllaHe ChBIIAJHE C HEPAOOTEH JCH,
IJIAIAHETO CE U3BBPINBA HA ITBPBUS CJIe/ABAIl pa0OTEH JICH.

JlatuTe Ha NMXBEHWTE IUTAIAHUs ca, KakTo ciexsa: 17.06.2022 r., 17.12.2022 r., 17.06.2023 r.,
17.12.2023 r., 17.06.2024 r., 17.12.2024 r., 17.06.2025 r., 17.12.2025 r., 17.06.2026 r., 17.12.2026 r.,
17.06.2027 r., 17.12.2027 r., 17.06.2028 r., 17.12.2028 r., 17.06.2029 r., 17.12.2029 1.

JlaTuTe Ha rIIaBHUYHMTE IUTAMIAHUSA ca, KakTo ciensa: — 17.06.2025 r., 17.12.2025 r., 17.06.2026 r.,
17.12.2026 r., 17.06.2027 r., 17.12.2027 r., 17.06.2028 r., 17.12.2028 r., 17.06.2029 ., 17.12.2029 r.

B ciyuaii, ye mara 3a TuianiaHe ChBIAJHE C HEpaOOTEH JICH, IUIANIAHETO C€ M3BBHPINBA HA ITBPBUS
cienBanl paboTeH jaeH. PeanmHara JOXOJIHOCT, KOSTO OMXa peamu3upaiy MOTEHIMATHUTE HWHBECTUTOPH B
obnuranuuTe OOMKHOBEHO ITIE CE pa3IuvaBa OT HOMUHATHUS JTOXO/, H3Pa3eH B IUXBEHUS KYIIOH U ITI¢ 3aBUCH
oT peauria (hakTopH, B T.4. IIeHATa HA MPUIOOMBaHE HA OOIUTAIINKTE, IEPHOIa HA ThP)KaHe Ha OOIUTAITUUTE
OT KOHKpETHUA HuHBecTUTOp M Jpyru. [IpaBo na mnonayuyaT rjJaBHUYHU U JIMXBEHU IUIAIIAHUA HMAaT
o0JMraiMoHepuTe, BIIMCAHU B KHHATAaTa Ha OONUTalMoHepHTe, BojeHa OT ,lleHrpanen memosurap AJl, 1
(enuH) paboTeH JeH peau AaTaTa Ha ChOTBETHOTO JIMXBEHO IUIAIIaHe, ChOTBETHO 3 (TpH) pabOTHH THU MIpenn
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Jarata Ha TIOCJICJAHO IJMXBEHO/TIABHHYHO IUIAllaHEe, KOETO ChBMAga C MBIHHA MaJeK HA EMHCHUSITA.
[InamaneTo Ha TMXBHUTE, CHOTBETHO ITABHUYHUTE TUIAIIIAHAS 110 OOJUTallMOHHNS 32€M III€ C€ M3BBPIIBAT Upe3
0aHKOB IIPEBOJI B M0J13a Ha BCeKHU obnurannonep. [lnamaneTo me ce n3BbpiiBa upes ,,LlenTpanen nenozutap*
AJl, cpriacHo CKIIIOYEH JOTOBOP.

JlaTaTa Ha IOCJIeIHO JIMXBEHO IUIAIAaHe ¥ MMajaexa Ha emucusTa € 17.12.2029 r.

HpueMpHa ma6ﬂuua HA JluxeeHume njiauaHusl no o6ﬂueauuonﬂama emucus

Ne na Aata (nem, Jau B Jau B 6m OO0 pa3mep Ha
JIMXBEHHTE Mecet, nepuoaa rogunara | Euribor* Jluxsa JIMXBEHO ILJIaIAaHe
IUIALIAHUSA | TOJMHA)

1 17.06.2022 182 365| -0.545% | 3.250% 486 164.38 .
2 17.12.2022 183 365| -0.545% | 3.250% 488 835.62 1.
3 17.06.2023 182 365| -0.545% | 3.250% 486 164.38 .
4 17.12.2023 183 365| -0.545% | 3.250% 488 835.62 1.
5 17.06.2024 183 366 | -0.545% | 3.250% 487 500.00 1s.
6 17.12.2024 183 366 | -0.545% | 3.250% 487 500.00 8.
7 17.06.2025 182 365| -0.545% | 3.250% 486 164.38 .
8 17.12.2025 183 365| -0.545% | 3.250% 457 061.30 8.
9 17.06.2026 182 365| -0.545% | 3.250% 422 963.01 ns.
10 17.12.2026 183 365| -0.545% | 3.250% 393 512.67 7.
11 17.06.2027 182 365| -0.545% | 3.250% 359 761.64 ..
12 17.12.2027 183 365| -0.545% | 3.250% 329 964.04 8.
13 17.06.2028 183 366 | -0.545% | 3.250% 263 250.00 8.
14 17.12.2028 183 366 | -0.545% | 3.250% 197 437.50 1ns.
15 17.06.2029 182 365| -0.545% | 3.250% 131 264.38 ns.
16 17.12.2029 183 365| -0.545% | 3.250% 65992.81 5.

*6m Euribor e onpedenen kom oama 14.12.20212. Jluxeama wje 6v0e npeuzduciena npeou 0ama Ha CbOMEemHOmo
JIUXBEHO/2NAGHUYHO NAAWAHE

CDOK HA 8ATUOHOCH HA UCKOBEMe 34 IUXEEHU NaAAWAHUA U no2AdCABAHe HA 2ildsRuyama

CeritacHo 4. 111, GykBa ,,B” oT 3akoHa 3a 3aabibkeHusiTa U goroopure (33/]) ¢ w3TMyane Ha
TPUTOJIUIITHA JTABHOCT C€ IOTacsBaT B3EMaHUATA 332 HaeM, 3a JIMXBHU U 3a JPYT'H NEPUOINYHH TUTAIaHNA. 3a
IJIaBHHUIIATA Ce TpuIiara oomara neTroauiaa gapHoct mo wi. 110 ot 33/1. JlaBHocTTa MO4Ba Ja Te4e OT JACHS,
B KOMTO B3€MAaHETO € CTAaHAJIO U3UCKYEMO.

4.9. MMagex

Jlatara Ha mazeka Ha emucusTa e 17.12.2029 r. ITnamaneTo Ha rlIaBHHIATA € HA JECET BHOCKHU, KaTo
MOCJICZHOTO ChBIIAJAa C Majeka Ha eMucusTa. B ciydaii, 4ye garata Ha HAKOE OT IJIABHUYHHUTE IUIAIIAHUS
ChBIAJIHE C HEPAaOOTEH JICH, TUIAIIAHETO Ce M3BBPIIBA Ha IIBPBUs cieaBall padoteH jaeH. He e mpensuaeHo
JPYTO TPEACPOYHO MOTacsiBaHE HAa YaCcTH WM Ha IisJIaTa TJIaBHUIA, OCBEH IPH:

® U3MOJI3BaHE OT CTpaHa Ha EMUTEHTa HAa HETOBOTO MPABO Ja MOTACH MPEACPOYHO OOIUTallMOHHATA
€MHUCHS MOKE IO BCSKO BpeMe, 10 MCKaHe Ha €MHUTEHTa C €IHOMECEYHO TIPEIM3BECTHE, OTIPABEHO OT
EMUTEHTa 70 oOnuranuonepute. B To3u ciydail, EMUTEeHTa MMa MpaBo Ja W3KYNH, KaKTO I[sJ1aTa eMHUCHS,
Taka ¥ caMo 4acT OT Hesl, KATO TOBAa OOCTOATEJICTRBO Iie ObJIe TOCOYCHO B €THOMECEYHOTO MPEAU3BECTUE (aKO
M3pUYHO He OBJE IMOCOYEHO, Torama Ie ObJe moraceHa Isata emucus). [Ipu ycimosue, ye Emwurenta
M3T0JI3Ba MPABOTO CH JIa TTOTACH CaMO YacT OT HacTosmara EMucus, To Toi mMa mpaBo Ja moracu TakaBa
4acT, KakBaTo CMETHE 3a HeoOxoammo (0e3 ¢uKcupaH MUHUMAJICH pa3Mep), MPOMOPIHUOHAIHO MO BCSKa
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u3nazeHa obnuraiusa. B eIHOMECEUHOTO Mpeau3BecTHe Ie ObAe MOCOYEHA M IIeHATa MO KOATO Ie Obae
IoraceHa ChOTBETHATA YacT WU IsutaTa EMmcus, kaTo TS He Moxke Aa Obaec mo-Hmcka ot 100% ot
HermoraceHaTa HOMHHAJIHA CTOMHOCT Ha OOIUraluuTe;

® U3PHUYHO OIPCACICHUTE B 3aKOHA CJIydad Ha MPEACPOIHA UBUCKYEMOCT U IIOraCiaBaHE,

¢ [MPCABUACHUTE YCJIIOBUA U PCI 3a NMPOMAHA B YCIIOBUATA IO EMUCHATA O6J'II/II‘aIII/II/I, IIOCOYCHHU B
HaCTOAIIHA I[OKyMCHTa 3a ICHHUTC KHMXKaA.

HOODO6HG qu)opMauuﬂ 34 _MexXdHumume 3a _amopmusauuAama Hd 3aema, 6KIIHYUmenrHo

npouedvpu 3a nozacAaeane

OOMTralMOHHMST 3aeM Ce aMOPTU3Mpa, Ype3 YacTUYHM ToramieHus mo riaBHuiara. Cymute ce
npeBexaat upes ,,Llentpanen genozurap® A/Jl.

prwepna ma6ﬂuua HA 2lla6HUYHUmMEe niauianHusl no o6ﬂueauu0HHama emucus

Ne na Jarta na IMoramenust Ha
Jnu B Jum B 6m
IJIABHUYHO | I'TABHUYHO . « | JnxBa rjiaBHuna (o6ia
nepuoja roguHara | Euribor
IJiamnaHe IJianaHe cyma)
1 17.06.2025 182 365| -0.545% | 3.250% 1 950 000.00 aB.
2 17.12.2025 183 365| -0.545% | 3.250% 1 950 000.00 aB.
3 17.06.2026 182 365| -0.545% | 3.250% 1 950 000.00 nB.
4 17.12.2026 183 365| -0.545% | 3.250% 1 950 000.00 aB.
5 17.06.2027 182 365| -0.545% | 3.250% 1 950 000.00 aB.
6 17.12.2027 183 365| -0.545% | 3.250% 4 050 000.00 1B.
7 17.06.2028 183 366| -0.545% | 3.250% 4 050 000.00 8.
8 17.12.2028 183 366| -0.545% | 3.250% 4 050 000.00 8.
9 17.06.2029 182 365| -0.545% | 3.250% 4 050 000.00 1B.
10 17.12.2029 183 365| -0.545% | 3.250% 4 050 000.00 1B.

*6m Euribor e onpedenen kom oama 14.12.20212. Jluxsama wge 6v0e npeusuuciena npeou 0ama Ha CbOMeenmHomo
JIUXBEHO/2NIAGHUYHO NAAUAHE

Bcuuky riiaBHUYHY TUTALAHUS, JTBDKMMU 33 €Ha OOJMraius ce W3BbpiiBar B jieBa. [IpaBoto aa
TIOJTy4YaT TJIABHUYHU TUTAN[AaHUS UMAT OOJIMTalliOHEepUTe, BIUCAHN B KHATATa Ha OOJIMTAI[MOHEPHUTE, BOJCHA
ot ,llenTpanen nmeno3utap” AJl He mo-kbcHO OT 1 (eamMH) paboTeH JEH TMpead Aarara Ha ChOTBETHOTO
JINXBEHO/TJIABHUYHO IUIAIllaHe, ChOTBETHO 3 (Tpu) paOOTHM JHHM TMpeAM JaraTa Ha TOCJICIHO
JINXBEHO/TIIABHUYHO IIIAl[aHe, KOETO CHBIAZA C IIBJIHMS IajeX Ha eMmMucHsaTa. IlmanjaHeTo Ha IMXBUTE,
ChOTBETHO TJIABHUYHHUTE IUTANAHUS 10 OONWTalMOHHMS 3aeM e ce W3BBpIIBarT upe3 ,lleHTpanen
neno3utap” AJl, ChIIIaCHO CKIIFOUEH JOTOBOP.

4.10. Uagukanus 3a 10X0QHOCTTA. MeToaa, mo KoiTo ce H34HuCasiBa JOXOAHOCTTA

JluxBara 1o HacTOsIIATa EMHUCHs OOJIMralliy € IUIaBallla, KaTo JIMXBEHUS MPOLEHT ce (JOPMHUPAH OT
6-meceuen EURIBOR c¢ Hanbarka 3.75% (375 6a3ucHu TOUKH), HO 0010 He Mo-Maiko oT 3.25% (Tpu 1su1o u
JIBAJICCET U MET CTOTHH MPOIICHTA) TOIUIIIHO

PeaHI/ISI/IpaHI/ISIT J0XO0J ITPpU UHBECTUPAHE B O6J'II/IF3HI/IPI OT HacCTodAIaTa EMHUCHA € 3aBUCUM OT IIEPUOIa
Ha NpUTECKABAHE, [ICHATA HA ITbPBOHAYa/IHATa ITOKYIIKa U IICHATA Ha IMoCJI€ABallaTra Hpozxa>K6a.

JoxomHocTTa 3a neproa Ha npuTtexaBane Ha ooauraius (Holding Period Return - HPR) ce onpeens

no opmynara:

HPR = (P1-P0 + YCF) / P0
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KBJETO:

HPR - moxomHocTTa 3a meproaa Ha MpUTeKaBaHe Ha OOIHTAITHS;

P1 - menara npu npojax0ara Ha 00U aIKATA;

Po - HeHaTa Ha Npu00MBaHE HA OOJIMTAIHSTA;

> CF - cymara oT mapuyHHUTE MOTOIM (JIMXBEHW M TIABHUYHW) O OONWTanmusATa 3a Meproja Ha
MIPUTEKABAHE.

HauunbT 3a mpoMsiHA Ha IaTUTE HA JTUXBEHUTE IUIAIIAHUS, TITABHUYHOTO TUIAI[AHe, KAKTO U pa3Mepa
Ha JINXBEHUSI MPOLICHT Ca OMKCAHU MO-Tope B HACTOAIMUA JJOKYMEHT 32 IICHHUTE KHUXKA.

4.11. Kak ca nmpeacTaBeHH NMPHUTEKATeTUTe HA HEASJIOBH IIeHHU KHHKA, BKJIIOYUTETHO KaTO ce
NMOCOYH OPraHU3alMsATa, NPEICTABISBAIIA WHBECTUTOPUTE, M pa3nopeaduTe, ypexKaan ToBa
NMPeACTABUTEJICTBO

B oTtHomeHusTa cu ¢ JpyxecTBOTO 00NMMrannoHepuTe KaTo Tpymna ce mpeacTaBisaBatr oT JloBepeHUK
Ha obmuramuonepute. EmMutenTsT € ckimoumn qorosop ¢ UII ,,ABB UuBectnmmn” EOO/] 3a m3nbiHeHne Ha
¢dbysakuaTa ,,JloBepeHIK Ha oOIHTaIOHEpPHUTE” U € TI0eN 33bJDKeHNE 32 O0MuTanuuTe 1a ObaaT Mpriaranua
cboTBeTHO paznopenoute Ha 3IITIIK otHocHO JloBepeHKa Ha OOIUTallMOHEPUTE.

B un. 100r, an. 3 ot 3IIILK ce chabpxkaT orpaHUYEHUS OTHOCHO JIMIIAaTa, KOUTO MOTraT Ja ObaaT
n30upann 3a JloBepeHWK Ha OONWTallMOHEpWUTE, B T.4. TaKWBa HE MoraT ga Opxatr: (a) OaHka wiH
WHBECTHUIIMOHEH MOCPEIHUK, KOWUTO € TToeMaTell Ha eMHUCHSITa OONHTalliy WA TOBEPEHUK MO OOJIUTAINH OT
JpYT KJlac, U31aIcHU OT CHIUS eMUTEHT; (0) OaHKa WM HHBECTUIIMOHEH MIOCPEIHUK, KOUTO ca OOJIUTallioOHep
U MpUTEekaBaT moeue OT 20 Ha CTO OT ChIaTa OONMrallMOHHA eMUCHS;(B) OaHKa MM WHBECTHIIMOHCH
MTOCPEHNK, KOUTO KOHTPOJIHMPA MPSAKO I HETPSIKO EMHUTEHTa WM € KOHTPOJHUPAH TMPSIKO WIH HEMPSKO OT
eMUTEeHTa Ha oOmuramuute; (r) OaHKa WIM WHBECTHIIMOHEH IOCPEIHHUK, KbM KOWUTO EMHUTEHTBHT WU
MKOHOMMYECKH CBBP3aHO C HETO JIMIIC 110 CMUCHIa Ha §1, ait.1, T.5 OT AOIBJIHUTEIHUTE pa3iope 01 Ha 3aKOHA
32 KpPEIUTHUTE WHCTUTYIIMA WMa YCJIOBHO HJIM O€3YCJIOBHO 3aJb/DKCHHE IO JOTOBOP 3a KPEIUT WU TI0
W3/laZieHa OT OaHKaTa rapaHims; (I B IPYTH CIy4ad, B KOWTO € HAIWIIE WM MOXE J1a Bh3HUKHE KOH(IUKT
MEeX/y MHTepeca Ha O0aHKaTa WM WHBECTHUIIMOHHHS IMMOCPEIHWK, WJIM Ha JIMIE, KOETO TM KOHTPOJIMpa, W
WHTepeca Ha OOJUralliOHEPHTE.

KbpMm narata Ha noamucBane Ha JloroBopa 3a wu3mbiHeHHe Ha (yHKuusta ,,JIOBEpeHHUK Ha
obiurammonepuTe”, KakTo ¥ KbM jAarata Ha [IpocmexTa 3a gormyckaHe 0 THProBUs Ha peryJIipaH ma3apHa Ha
LIEHHU KHWKA, ,,ABB MuBectunun” EOO/l otroBaps Ha uznuckBanusta Ha wi. 100r, an. 3 ot 3ITIHK.

JloBepeHUKHT Ha OONUrallMOHEPHTE CIIE/BA Jia M3BHPIIBA JACHCTBHS 3a 3alllUTa HA UHTEPECUTE Ha
o0JIMTallMOHEpUTE B CHOTBETCTBUE C perreHusTa Ha OC Ha oOnuranuoHepure. JJOBEpeHHKBT HE OTTOBapsI
npen o0NMUrandoHEpUTE 3a MPETHPIIEHUTE OT TSAX BPEAW, KOraTO HETOBUTE ACHCTBUS MM Oe3leiicTBus ca B
u3nbJIHeHne Ha pemeHre Ha OC Ha oOJaMranMoHEepHUTe, B3€TO C MHO3MHCTBO MOBEYE OT %2 OT IJIACOBETE Ha
o0IUranMoHepuTe, 3aMHCad 3aeMa.

ﬂOBepeHI/IK’bT Ha 06HI/IFaHI/IOHepI/ITe HMa IpaBo J1a U3UCKBA U Imojiy4aBa OT Emurenra MpEAOCTaBAHETO
Ha I/IH(I)OpMaI_[I/I}I, npeaBuacHa B CbOTBETHUTC HOPMATHUBHU AKTOBE U JOIrOBOpPA, KOATO UMa IPAKO OTHOIICHUC
3a U3IIBJIHCHHUEC HAa HCTOBUTEC 3aAbJIDKCHUS KaTO HOBGpCHI/IK Ha 00JIHT AllUOHCPUTC.

JloBepeHUKBT MMa MPABoO Ja MoJydyaBa Bb3HArPaXKACHUE 3a M3MbIHCHHETO Ha pyHKInATa JJoBepeHHK
Ha OOJIMTAIIMOHEPUTE B pa3Mepa, IPH yCIOBHATA U B CPOKOBETE, YTOBOPEHH B I0TOBOPA.

I[OBCpeHI/IK’LT HnMa npaBo OT UMETO U 3a CMCTKA Ha O6J'II/IFaL[I/IOHepI/IT€ Jla 1oJIy4aBa 3aCTPax0oBaTCIIHU
0663H_I€TGHH$I OT 3aCTpaxoBaTCjid BbB BPb3Ka C HACTBIIWIN 3aCTPAXOBATCIHU CHOUTHS TI0 CKIIIOYEeHaTa

3aCTpaxoBKa 3a rapaHTUpaHC U3IIBJIHCHUETO HA 3abJDKCHHUATA Ha EmurenTa o emucusra o6nnraum1.

21




I J DUHAHC
ACUCTAHC

MEHMIKMBHT
[ pYTin

YACT |1l - IOKYMEHT 3A IPEJJVIATAHUTE HEHHU KHUKA

JloBepeHUKBHT MMa MPaBo:

1. Ha cBOOOMEH NOCTHI 10 MKOHOMHUYECKATa, CIETOBOHATA U MPAaBHA JOKYMEHTAIHs, KOSITO € MPSKO
CBBbP3aHa C U3MBJIHEHUETO Ha 3aBJDKCHUITA My 110 JOTOBOPA MJIM KOSATO MMa 3HAUCHHUE 3a U3BHPIIBAHETO HA
aHaM3a Ha (UHAHCOBOTO ChCTOSIHME HA EMUTEHTA MM 3a MPEIIEHKA HA ChCTOSHUETO Ha 3aCTpaxoBKara;

2. Na W3HMCKBa W TONy4YaBa BCSKAKBU JIOKYMCHTH, MPEJCTABISIBAIM YacT OT, WU CBBP3aHH ChC
3acTpaxoBarelHUsl JOTOBOpP, BKJIIOYHTENHO, HO HE caMmMoO 3acTpaxoBareiHaTa TOJWI, HMHCMEHOTO
MPEIUIOKCHUE WM UCKaHe JI0 3acTpaxoBaTelis 3a CKIIFOYBAHE HA 3aCTPAXOBATENICH JIOTOBOP MJIM IMHUCMEHUTE
oTroBopy Ha EMUTEHTA Ha MOCTAaBEHU OT 3aCTpaxoBareisi BBIIPOCH OTHOCHO 00CTOSTEIICTBA, UMAIIY 3HAYCHHE
32 €CTECTBOTO W pa3Mepa Ha pHCKa, MOAMUCAHM OT EMHUTEHTa Tpu CKIIOYBaHE Ha 3acTpaxoBKara, BKII.
nm00aBwIN (aHEKCH) KbM 3acTpaxoBaTeHaTa IMOIHIa | 1p.;

3. Ha JOCTBII 0 KHUrara Ha OOJUTAI[HOHEPUTE, YHHUTO HHTEPECH TIPE/ICTABIIABA,
4. na ceukBa OOIIOTO ChOpaHKE Ha OOTUrallMOHEPHTE 110 peaa Ha Wi. 214 ot ThProBeKus 3aK0H;

JI0KOJIKOTO 3aKOHBT HE HpeABMKIAA ApYyro, JJoBepeHUKBT UMa MPaBO [a yNpa)KHsIBa IMpaBaTa CH IO
JIOTOBOPa CaMOCTOSITENTHO U [0 CBOE YCMOTPEHHE.

JloBepEeHUKBT Ha OOJIUTAIIMOHEPUTE € JUTHIKEH:

1. na ananu3upa (UHAHCOBUTE OTUETH HA E€MHUTEHTa B 14-IHEBEH CPOK OT OMOBECTSBAHETO WM,
BKJIIOUMTEIIHO A2 CIIEAM CHa3BaHETO HA YCTAHOBEHUTE B MPEIIOKEHUETO (PMHAHCOBU CHOTHOLICHMS, KAKTO U
Jla M3BBPIIBA OLCHKA Ha BB3IEHCTBUETO Ha pa3KkpuBaHara OT EmureHTa perynupana uHpoOpManus 3a
0OCTOSITENICTBA, BIUSCIIN BbPXy (PMHAHCOBOTO MY ChCTOSIHUE, B 7-JTHEBEH CPOK OT OIOBECTSBAHETO i, C Ooryie]
Ha crtocoOHOCTTa Ha EMUTEHTA 1a M3ITBIIHABA 3aIBJKEHUATA CH KbM OOJHTallHOHEPHUTE;

2. TpU yCTAaHOBSIBAHE HA BIIOIIABaHE Ha ()MHAHCOBOTO CHCTOSIHUE Ha €MUTEHTA B CPOK TPU PabOTHH
IHHU OT MU3THYaHE Ha CPOKa 32 M3BBbPLIBAHE HA aHaIM3a 1o T. 1 Ja M3UCKBa MH(GOPMALUS U T0KA3aTeJICTBA 3a
MpeAnpreTuTe MEPKH, oOe3reyaBany M3IIbIHEHNETO Ha 3aJb/DKeHHATa Ha EMuTEeHTa 1o oOnuranuoHHara
EeMUCHS;

3. B cpoka u npu ycnosusta Ha wi. 100k, an. 1, T. 3 ot 3IIIILK ma npencrasu Ha perynupanus masap,
KBJETO C€ ThpryBar obnurauumure u ja npepoctaBu Ha KOH noxyax 3a m3TeKius NMEPUOA, ChABPXKAL]
nHpopmanmsta mo wi. 1006, an. 8 ot 3IMLK oTHOCHO cra3BaHETO HA YCIOBHATA HA OOIHUTAlMUTE, KAKTO U
WHPOPMAIHSI OTHOCHO:

a) npomsiHa B ChCTOSTHHETO Ha 3acTpaxoBKaTa 10 CMHChIa Ha JloroBopa, JOKOJIKOTO € OWiT yBeTOMEH
oT EMuTeHTa 3a Te€3u MPOMEHH 110 pena Ha uil. 3, T. 6;

0) huHAHCOBOTO ChCTOsIHKE Ha EMHTEHTA C OTJIe ] CTOCOOHOCTTA J1a M3ITBJIHSBA 33 IbJKEHHSTA CH KbM
00JIMraluOHEPHTE;

B) IpenarnpueTute or EMuTeHTa Mepku chrilacHO 4i. 6, aj. 1, T. 2 OT JOTOBOp 3a M3NBJIHEHHE Ha
¢byskuusTa ,,JloBepeHUK Ha oOaUranroHepuTe";

l") H3BBPHICHUTE OT JOBCPCHHKA I[eflCTBPISI B U3I'BJIHCHUEC HA 3abJDKCHUATA MY,

Jl) HaJM4YMETO WM JINTICaTa HAa HOPMATHMBHO YCTaHOBEHHTE NpeukH, chriacHo wi. 100r, am. 3 ot
3II1LK, na 0bae JoBepeHUK Ha O0IMTallMOHEPUTE;

4. PEOOBHO Jia IMIPOBCPsABA HAJIMIHOCTTA U ChbCTOSHHETO Ha 3aCTanOBKaTa 10 CMHCBJIA HA I[or0B0pa,
BKJIFOUMTEIHO KaTo M3UCKBa OT EMuTeHTa I/IH(i)OpMaI_[I/IHTa U JOKYMCHTHUTC, IOCOYCHU B I[or0B0pa;

5. Ja OTToBapsd NMMCMEHO HAa BBIIPOCHU HA O6HI/IFaIlI/IOHepI/ITe BBB BPb3Ka C EMHUCHUATA,
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6. ma creny 3a HABPEMEHHOTO M3BBPINBAHE HA JBDKUMHUTE IDTANIAHUS 110 OONHUTallMOHHATA EMUCHS U
B YCTAaHOBEHHS Pa3Mep;

7. B 14-mHEBEH CPOK OT M3TUUAHETO HA CPOKa 3a MpeAocTaBsHe Ha otyera no wi. 100e, an. 1, T. 2 oT
3K, ako Toil He e MpEenCcTaBeH B CPOK, Ja MPEACTaBH Ha PETYIMpaHUs Maszap, KbIETO Ce ThbpryBaT
obmuranmnute 1 Ha KOH nadOpMarus 3a Tora;

8. JloBepeHUKBT UMa MPaBO, KOTaTo ca HAIHIE O0CTOSATENCTBA, Bb3 OCHOBA Ha KOMTO MOXE JIa Ce
cmsITa, ue e HacTbnmia [IpomsHa B CbeTosiHHETO Ha 3acTpaxoBKara, BKJI. cliaJiaHe Ha pa3Mmepa Ha PuckoBata
eKCTIO3UIMA ol MUHNMaIHaTa CTOMHOCT Ha PrckoBara ekcro3uius o CMHUChIIa Ha HacTosus Jlorosop, na
MOWICKa CKJIIOUBaHe OT EMHTEHTa Ha MOMBIHHUTENHA 3acCTpaxoBKa (BKIIOYUTETHO W C JPYTO JILIEH3WPAHO
3acTpaxoBaTelIHO AaKIMOHEPHO MAPYXKECTBO) IO [OCTHraHe Ha MMHHMAajHaTa CTOWHOCT Ha PHCKOBaTa
eKCTIO3UIMA WM Ja TOWCKa MpeloCTaBs He Ha JOMBIHUTENHO o00e3leueHre 3a B3eMaHUsATa Ha
obnuranuonepute no Emucusita cernacHo usuckBanusita Ha 3K, B cpok mo 20 (mBameceT) OHH OT
YCTaHOBSIBAaHETO.

[Ipu Heu3NbIHEHUE HA 3aIbJKEHUE HA EMHUTEHTa, ChITIACHO YCIOBUATA HA EMUCHUSATA, JOBEPEHUKA €
JUIHXKEH:

1. nmo xpas Ha paOOTHHUS JICH, CIICABAI JICHS Ha y3HABAaHETO, /1a YBEJOMH pETyJIMpaHus maszap, Ha
KOWTO ca JAOIyCHATH JI0 ThproBus oomuranuute, 1 KOH oTHOCHO Hem3mpiHeHHeTo Ha EMuTeHTa;

2. ma TmpenmpueMe HEOOXOMUMHUTE IeHCTBHA 3a 3alluTa Ha OONUTEe TpaBa M WHTEPECH Ha
00NIHMrauoOHEepHUTE, BKIIOUUTETHO:

a) a u3ncka or EmMutenTa na npenoctaBu B cpok 1o 20 (ABajeceT) JHHU, CYMTAHO OT MONTydaBaHe Ha
yBenomienuero ot Emutenta 3a [Ipomsina B CbhcTOsIHMETO Ha 3acTpaxoBKaTa, CKIOUBaHe oT EMuTeHTa Ha
JOIBJIHUTENHA 3acTpaxoBKa (BKJI. U C APYro JMIEH3UPAHO 3aCTPAaxOBATEIHO AKLIHOHEPHO OPY>KECTBO) IO
JocTurane Ha MUHMMAaHaTa CTOMHOCT Ha PUCKOBATa €KCIIO3MINS, KaKTO M JAOIBIHUTENHO oOe3neueHue 3a
B3E€MaHHUATA HA O6HI/IFaHI/IOHepI/ITe no Emucusra;

0) na yBegomu EMuTeHTa 3a pa3mMepa Ha OOMUTAIlMOHHUS 3a€M, KOWTO CTaBa M3UCKYeM B CIydail Ha
HEU3IThIIHEHUE, KAaKTO W B CITydail Ha MPOCPOUYEHO IJIAllaHe Ha OIpe/IeNeHa YacT OT MAPUIHUTE 3abDKSHUS
KBM OOJINTAITMOHEPUTE;

B) Jla YBEJIOMH 3acTpaxoBaTelis 3a O4aKBAHOTO 3aCTPAXOBATEIHO ChOUTHE, KAKTO M Ja IpearprueMe
JEHCTBUSTA ChIVIACHO 3aCTPaxOBaTEIHMsI JOTOBOP T10 MPEAsBsIBaHe Ha MPeTeHIIMUTE Ha OOIMraiMoHepUTe 3a
3acTpaxoBaTeIHoO 00e3IIeTeHNE;

1") Aa MnpeasBsaABa HCKOBE IIPOTUB EMI/ITeHTa, Ja NpeacCTaBJIsiBa OGJ’IHFaHI/IOHepI/ITe n Ja 3aluTaBa

TEXHUTEC ITpaBa B UICKOBUTE IMPOMU3BOACTBA, BKIIFOYUTCIIHO I/I/I/IHI/I,

M) 7a Toaaae Moj0a 3a OTKPWBAaHE HA MPOW3BOJACTBO IO HECHCTOATETHOCT Ha EmwuTeHta M na
MIPEJICTaBIsIBA OOJIMTAIIIOHEPUTE U JIa 3all[UTaBa TEXHUTE NpaBa B MPOU3BOACTBOTO 110 HECHCTOSTEITHOCT Ha
Emurenra;

€) Ia TPUCTBIN KbM HHIWBHIYyATHO TNPUHYAWTETHO H3MBIHCHHE IO pela Ha | 'pakmaHCKUS
MPOLIECYaJIeH KOAEKC CIpsAMO EMuTEeHTa MM TPETH JIMIA, NMPEIOCTaBHIM O0E3MEeYCHHUsS BBHB BPH3Ka ChC
3aJIbIDKEHUATa HA EMUTEHTA 110 OOIUTalluOHHNS 3aeM.

3. Ja yBeIOMH JI0 Kpas Ha cielBamus paboTeH JeH peryJupaHus rnasap, Ha KOHTo ca JOMyCHAaTH /0
ThproBust oonuranuute, 1 KOH 3a npennpuernte aedcTus mo wi. 6, ann. 2, T. 2 OT JIOTOBOP 32 H3IIbIIHEHHE
Ha QyHKIHATA ,,/I0BEpEeHUK Ha OOIUralMoHepuTe”.
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B cnyuqait, e JloBeperuksT ycTanosu [IpomsiHa B ChCTOSIHEETO Ha 3acTpaxoBKaTa, TOM ce 3a1b/hKaBa
7la yBeIOMH IMMcMeHOo EMuTeHTa 3a ToBa, KaKkTo 1 3a pa3Mepa Ha PuckoBaTa eKcro3umnus, 3a KoATo EMATEHTHT
CJIe[Ba Ja CKIIIOYM JIONBIIHUTETHA 3acTpaxoBka. EMUTEHTHT Ce 3a/IbJKaBa Ja M3ITBJIHH 3aIbDKCHUETO CH 32
noaabpxkaHe Ha MuHUMaTHATa CTOWHOCT Ha PUCKOBaTa €KCIO3WIIMS, BKJIFOUUTEIIHO Ype3 CKIIFOUBAHE Ha
TOITBTHATENHA 3acTpaxoBka, B cpok mo 20 (mBameceT) IHW cieln IOJNy4YaBaHE Ha YBEIOMJICHHETO OT
HoBepeHuka,

JloBepeHUKBT ChbXpaHsBa Mpu cebe cu pernicHuara Ha OOmMUTE CHOpaHUs HAa OOTUTAIMOHEPHUTE,
CBUKAaHU OT HEro W or EMUTEHTa, KaTo MpH MOUCKBaHE OT CTPaHA HAa OOJIMrallMOHEp, € JIBKCH Ja My
MIPEAOCTaBH KOIMHE OT PEIICHUETO Ha ChOTBETHOTO OOIO chOpaHre Ha OOIUTallHOHEPHTE.

JloBepeHUKBT IMoeMa 3aab/DKEHUE JIa OCBINECTBABA IOCOYCHHUTE B JloroBOpa MEWCTBHS 3a 3alIuTaTa
Ha OOIIMTE MPpaBa U UHTEPECH Ha OOJIUTaIlMOHEPUTE, KOHCTUTYHPAHH U JekcTBamu karo 0010 chOpaHue Ha
00JIMraIlMOHEPHTE, HE U C OTJIE]| 3al[UTaTa Ha WHAMBHIyJIHUTE MPaBa U HHTEPECH Ha OOJIMTallMOHEPUTE, 3a
3allUTaTa Ha KOUTO T€ ACHCTBAT OT CBOE MME U 3a CBOSI CMETKA.

JloBepEeHUKBT € JITHKEH J1a IecTBa B Hail-M00bp HHTEpEC Ha OOIHUTAI[IOHEPHTE.

BbB B3aumooTHoIeHUATa Ha JloBepeHuka ¢ EMuTenTa 3aab/pkeHusTa Ha JloBepeHuka cieqBa aa ce

TBJIKYBAT U KaTO HETOBHU IIpaBa a U3BbPIIBA TIOCOUYCHUTE ILCI\/'ICTBI/ISI.

IIpedcpouna usuckyemocm

CeriracHo 4. 13 oT goroBopa 3a u3bJIHEHUE Ha QyHKIHATA ,,J|OBEpEHUK Ha OOIUTaMOHEPUTE” aKo
€/IHO WJIU MOBeuYe OT U30POEHUTE I0-10y ChbOUTHS HACTBIM, TOU Clie/iBa Ja cueTe OOIMIallIOHHUS 3aeM 32
IIPEICPOYHO U3UCKYEM:

1. EMUTEHTBT HE U3IBJIHHU 33BJDKCHUETO CH MO Wi. 3, T. 1 ¥ CII. 3a CKIIIOYBaHE / aHEKCUpaHE U
MOJTbPKaHe Ha 3aCTpaxoBKa MpH yciaoBusaTa Ha JloroBopa.

2. EMUTEHTBHT HE M3NBIHM 3aJIbJDKEHHETO CH 3a CKJIIOUBAHE Ha JIONBJIHHEIHA 3aCTPaxOBKa 3a
JocTUraHe Ha MUHUMAaTHATa CTOWHOCT Ha PuckoBata excriosuiust B 20 (1BajieceT) THEBEH CPOK OT y3HABAHE,
pecil. mpu TOoJy4YaBaHe Ha YBEIOMJICHHE OT cTpaHa Ha JloBepeHwka, 3a mpomsiHa B CBHCTOSHHETO Ha
3acTpaxoBKaTa;

3. EMHTEHTHT He U3MBIHM U3LSII0 WK OTUYACTH CBOE M3UCKYEMO 3aIbJDKCHHUE 3a IIJIAlllaHe Ha JINXBU
W/WIK TIaBHKIA 0 EMUCHATA ¥ TOBA HEM3MBJIHEHHE MTPOABIKH MoBeue oT 30 JHH OT JaTara Ha Majiexa Ha
croTBeTHOTO Muamiane (IIpocpodeno iamane);

4. HacrbnBa 3aCTanOBaTCJ'IHO CHOUTHE 110 CMHCHIIA HA 3aCTanOBaT6J'IHI/I$I A0Tr0BOP;

5. 3acTpaxoBaTeiaT OTKaXe Ja 3amiaTd (He3aBHCHMO Ha KaKkBO OCHOBaHHE) 3acTpaxoBaTEIHO
00€e3I1EeTEHHE;

6. Cpemy EmMutenTta e OTKpUTO MPOU3BOJCTBO 3a O0SBSBAHE B HECHCTOSATENHOCT, BKIIFOUUTENHO U B
cily4anTte Ha wi. 626 oT TbproBCKHs 3aKOH;

7. 3a EmuteHTa € OTKPUTO IPOU3BOJCTBO 3a MPEKpaATIABAHE YPE3 TUKBUIALIMA,

JloroBOp®T 3a U3IIbJIHEHHE HA (GYHKIMATA ,,/]IOBEpEHUK HA OOJUTaIMOHEPUTE” € TOCTHIICH 3a MPEreI
OT OOIIIECTBEHOCTTa Ha XapTHEH HOCUTEI Ha ajpeca Ha ynpasieHue Ha Emutenta — rp. Codus, yi. ,,Bpadua“
Ne 8, kakTO U Ha ajpeca Ha ynpaBlieHHE Ha HHBECTULIMOHHUS NOCPEAHUK — rp. Bapna, Oyn. ,,Kusa3 bopuc 1”7
Ne 7, er. 2. . JloroBopbT € myOiMKyBaH M Ha HHTEpHET cTpaHuuara Ha JloBepenuka http://abvinvest.eu/wp-
content/uploads/DOGOVOR_DOVERENIK-FAM-ABV-17.12.2021-EURIBOR.pdf
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IIpaBmia 3an0xkeHu B ThproBckus 3aKOH OTHOCHO O6H_IOTO C’[>6DaHI/Ie Ha O6J'II/IFaLII/IOHeDI/ITe

O6moTo chrOpaHre Ha OONMUTAITMOHEPHUTE CE CBUKBA OT MPEICTABUTEIUTE Ha OOIUTAIIMOHEPUTE Upe3
MOKaHa, 00sIBEHA B ThPTOBCKUS PETUCTHP Hal-mMaiko 10 quu npeau cropanueto. O0oTo ch0paHue ce CBUKBa
Y 10 UCKaHe Ha OOJUrallMOHEPUTEe, KOUTO MPEACTaBAT Hali-Manko 1/10 oT chOTBETHATA EMUCHS OOJIHMTaIUH,
WIH Ha JIMKBUJATOPUTE HA JPYKECTBOTO, aKO € OTKPHTA MPOLIEAYPa IO JTUKBUIAIIHS.

IlpencraButenure Ha OOJWTAIlMOHEpUTE Ca UIHKHA Ja CBHKAT OOMOTO ChOpaHume Ha
00JIMraIMOHEPHUTE TIPU YBEIOMSIBAHE OT OPTaHHUTE 3a YIPaBJICHUE HAa aKIIMOHEPHOTO JPYKECTBO 3a:

e [IpEUIOKCHUE 32 M3MEHEHHE Ha TpeIMeTa Ha JICWHOCT, BU/a WM IpeoOpa3yBaHe Ha IPYKECTBOTO;
® IIpE/IIOXKCHNUE 32 U3/]aBaHe Ha HOBA EMUCHS IPUBUJICTUPOBAHU OOTHUTAIIHH.

Besika emmcuss oOnuranmu  o0pasyBa OTHENHO 0O0m0 chOpaHue. 3a o0mOTO ChOpaHue Ha
0OJUTAITMOHEPUTE CE MPUIIaraT ChOTBETHO IPaBHIIaTa 3a 00IIOTO CHOpaHNe HA aKITMOHEPHUTE.

[IpaBoTO Ha riac 1Mo Oe3HATMYHH OOJUTAIMK CEe YIIPAXKHSBA OT JIUIIATa, MPUTEKABAIIH OOIUraluy 5
JTHY Tipeu Aatata Ha O0II0oTO ChOpaHue Ha OOJUTallMOHEPUTE.

[IpencraBurencTso Ha obauranuonepure B OC Ha aKIIMOHEPUTE

B VYcraBa na EmuTeHTa HAMa M3pUYHU Pa3moOpenON OTHOCHO ycioBHATa 3a mpoBexnaHe Ha OC Ha
obnmuranuoHepure W mnpeacTaButencTBoTo uM B OC Ha akumoHepute. OTHOCHO Te3U OOCTOSITENCTBA Ce
npunarat pasnopeadure Ha wi. 209, an. 1 u wn. 214 ot T3 u pasznopenodute na ILK. Ceroacuo un. 100a
ot 3MIILK npu Hamuuue Ha JOTOBOP C JOBEPEHHMK Ha obiuramuoHepute He ce mpuiarat wi. 208, wi. 209,
am. 2w wi. 210-213 ot T3.

Ilokanara 3a ceukBaHe Ha mspBo OC Ha OOIUTaMOHEPUTE € IMyOIuKyBaHa B THPrOBCKUS PETUCTHP
KbM ATCHIIMS 110 BIIMCBAaHUATA ¢ akT Ha BrucBane 20211220131919. O6moTo chOpaHue Ha 00IUTallnOHEPUTE
e ce nposeae Ha 10.01.2022 r., karo Touka B AHEBHHUS pen € npeioxenuero Ha Emurtenta, Ul ,,ABB
Nusectunmm” EOO/] na 6b11e n30paH 3a JloBepeHUK Ha 00IUTallnOHEPUTE.

4.12. leknapanus 3a pelieHHsITa, pa3pelieHUATa U 0J00PEeHUATA, N0 CHJIATA HA KOUTO ca OWJIN
WM e 0BAAT Ch31aJeHU U/WJIH eMUTHPAHHN IIeHHUTE KHIKA

[MpeanaranuTe 3a AOMyCKaHe 10 THPrOBHS HA PETYIUPaAH Ma3ap oOJUraluy OT HACTOSIIATa EMUCHS ca
n3ganeHu Ha ocHoBanue 4wi. 204 ot T3, wi. 44 ot YcraBa Ha J{pyXecTBOTO U BbB Bpb3Ka C pemeHue Ha C/]
Ha ,,®unanc Acucranc MeammkMbHT AJICUL] ot 14.12.2021 1.

4.13. JlaTa Ha eMUTHPaHe
JlaTara Ha perucrpanys Ha 00JUraluoOHHNS 3aeM B ,,llenTpanen neno3urap A/l e 17.12.2021 .
4.14. OnucaHue HA eBEHTYAJTHUTE OTPAaHUYEHUsS] BBPXY NPEXBBPJIAEMOCTTa HA IEHHUTE KHUKA

Peo 3a NpeXevpIARE HA UEHHUMe KHUMCa

[loxynkuTe 1 npojaxOuTe Ha OOJMTallMi OT HACTOSIIAaTa eMHCHSI MOTaT Jia Ce CKIII0YBAT, KAKTO Ha
perynupan masap (ciej perucTpanusaTa uM 3a Thproeus Ha CerMeHT 3a oonuranuu Ha “Bbirapcka gonmoa
6opca” AJl), Taka 1 U3BHH HETO.

®Ou3nIecKo WiIn OPpUIUYCCKO JIMIEC, KOCTO HCKa [a 3aKyllu WK Ja HOpoAanc KOPIOPATHBHHU
06eraum/1 OT CeMHUCHUsATa, CJ€ABa Oa CKIKYU JOO0roBOp € HWHBCCTHUUHUOHCH MOCPCAHUK, BKIIFOUUTCIIHO
ThProBCKa GaHKa, KOATO MMa pa3pC€HICHUE 3a HU3BHPHIBAHC HA CHACIKKW C ICHHW KHWXA, U da JaJAc Ha
MOCp€AHNKA BallMJlHa IIOPHYKa 3a IIOKYIIKa, CBbOTBETHO 3a Hpog:[a>K6a Ha KOPIIOPAaTUBHU o6nnraupm.
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N3uckBaHusATa KBM UMIIEPATUBHO YCTAHOBEHUTE PEKBU3UTH HA MOPBUYKUTE ca ycTaHOBeHU B Hapen6a Ne3§
Ha KOH. Becekn mocpenHuK caM ompenests o0pas3ell Ha MoJaBaHuTe MOphYKH. CaMuTe MOPHUYKH CE TI01aBaT
B choTBeTCTBHE ¢ OONIUTE YCIOBHS Ha KOHKPETHUS MMOCPEIHUK U MpaBUiIaTa 3a U3ITBIHCHUE Ha KIIMEHTCKU
HapeXKIaHUs.

IOpunuyecko naune nogasa NOpbhYKa 3a MOKYIKA MM MPoAax0a upe3 3aKOHHMSI CH MPEICTaBUTEIl,
KOWTO MpPEACTaBs TOKYMEHT 3a CAMOJIMYHOCT M IpHIara Konue OT Hero KbM nopbukara. KeM nmoppeukara ce
npuiaraT ¥ yIOCTOBEpEHHE 3a aKTyallHO ChCTOSHUE Ha OOCTOATENICTBATA 10 MapTUAATa HAa IOPUAMYECKOTO
mune B TwproBekus peructbp, peructpanus no EWK/ BYJICTAT wu ynmocroBepeHue 3a IaHbYHA
peructpanus. IIpunoxkenusra ciensa na ObAaT 3aBEepeHH OT 3aKOHHUS MIPEICTABUTEN HA FOPUAMYECKOTO
JIe.

Dduznuecko JIUIE MmoJaBa MopbyKaTa JUYIHO, IMMPU KOCTO NPCACTaBA JOKYMCHT 3a CAMOJIMYHOCT U
npujiara Konme OoT HETo.

[ToppukaTa Moxe 1a Ob/e oIaZieHa ¥ OT ITBTHOMOIITHUK, OBJIACTEH C M3PUYHO HOTAPHUATTHO 3aBEPEHO
ITBJIHOMOIITHO. [IBTHOMOITHUKBT Clle/[Ba Ja MPEACTaBH TBTHOMOIIIHOTO U JJOKYMEHTHTE, TOCOYCHH TT0-TOpPe

KaTo MPHUJI0KCHUA KbM IOPHUKATA.

OTTerisHe Ha TIOPBUYKATA 32 TMOKYIKAa Ha IEHHUTE KHIDKA MOXe Jia ObJe M3BBPIICHO B TUCMEHA
(dopMa OT cTpaHa Ha MHBECTHTOPA, MPH TOJOXKEHHE, Y€ IO CHOTBETHHS MOMEHT HiIMa CKIIOYEHA CIIeNKa,
MpenIMeT Ha MpeABapUTEIHO MoafeHaTa Mophika 3a 3aKylyBaHe Ha [IEHHUTE KHI)KA U B CHOTBETCTBUE C
[IpaBunuuka Ha ,,bOB”AJI.

I/IHBeCTI/IHI/IOHHI/IHT IMOCPCAHUK M3IIBJIHABA MOpBYKATA, aKO TOBAa € BB3MOXKHO. EopcaTa, KaKTO "
MHBECTHLMOHHUTE MTOCPEIHHUIIH, Ype3 KOUTO € CKIF0UeHa MOKYNKO-TIpoAax0arTa, H3BbPIIBAT HEOOXOIUMHUTE
JEUCTBUS 3a perucTpupane Ha cienkara B Llenrpannus nemosurap. LleHTpanHuAT Aeno3uTap M3BBHPIIBA
BIIMCBAHEC Ha NPEXBHPJIUTCIIHATA CACJIIKA B KHUIaTa Ha 6G3H3J'II/I‘IHI/I O6J'II/IFaHI/II/I CAHOBPEMCHHO CBbC
3aBepsBaHe Ha CMeTKara 3a Oe3HAIMYHU KOPIOPATHBHU OONHranuu Ha npuolperaTenss ¢ NPUAOOHTHTE
KOPHOpPaTHBHU OOJIMTAINH, CHOTBETHO 33 JbJKaBaHe HAa CMETKaTa 3a OE3HAINYHU KOPIOPATHBHU OOJIHUTallH
Ha MPEXBBPIUTENS C IPEXBBPICHUTE KOPIIOPATUBHH OOJIUTAIIHH.

CerioacHo JedcTBamIUTe KbM JaTaTa Ha HACTOSIIUS JOKYMEHT mpaBuia, LleHTpamHusT
JICTIO3UTAp PEerucTpupa caenkara 10 2 AHU OT ckirouBaHeto i ([en T+2), ako ca Hajuile HEOOXOIUMUTE
KOPIIOpaTHBHU OOJNWTralvu W TMapuYHH cpelcTBa (MPH JIOCTaBKa Cpelly IUiallaHe) U He ChIIEeCTBYBAT
JpYyTd NPEedKH 3a TOBA, W aKTyaJlW3Hpa KHUraTa 3a OC3HAJMYHU KOPIIOPATHBHM OOJMralM Ha €MHUTEHTA,
KOSITO C€ BOAU OT Hero. LIeHTpanmHusT Aerno3uTap u3aBa HENPEeXBbPIAUM JOKYMEHT 3a PErHCTpaLus B 110J13a
Ha KylyBada Ha KOPIIOPATUBHU OONMTranuuTe (Jerno3uTapHa pa3mucKka), KOMTO CIyXH 3a YCTaHOBSBaHE
mpaBata mo TsX. JJOKyMEHTBT 3a perucTpanusi ce NpefaBa Ha HOBUS MPHUTEXKATE] HAa KOPHOPATUBHUTE
00JIMranyy OT MHBECTULMOHHUS TOCPEIHHK, C KOWTO € CKIIFOYHII JOTOBOP.

CrpanuTe 10 JOTOBOPH 32 3aMsHA, JapEHUE U JPYTH, C TIPEIMET KOPIIOPATUBHU OOJIUTAIINH, KAKTO
M HACJIICAHUIUTEC HA ITIOYHNHAJI O6JTI/IFaHPIOHep, I1oJI3Bart YCJ'IYFI/ITC Ha HWHBCCTHUIIMOHCH HOCpeJIHI/IK KaTo
peFI/ICTpaHI/IOHeH ar¢HT, OTHOCHO BIITMCBAaHC Ha HpeXB’prHHeTO B peFI/ICTpI/ITe Ha HeHTpaHHI/IH )IGHOSI/ITap,
CHhOTBETHO BbB BOJICHATA OT HETO KHHUTA HA OOJIMTAIIMIOHEPHUTE HA APYKECTBOTO, BKIFOUUTEITHO U 32 U3/JaBaHE
Ha HOB YJIOCTOBEPHUTENICH JOKYMEHT 3a PErucTpaiys B I0J3a Ha MPHOOpeTaTesis Ha KOPIIOPATUBHUTE
oOMranuu.

Bcakaxkeu oepanuyenus 6vbpxy c60b00Hama NpeEXCvpPIUMOCHT HA UEHHUME KHUMCA
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CroriacHo permenue Ha CbBera Ha Jlupektopute Ha ,,duHanc Acuctanc MeanmmxmMbpHT AJICUL] oT
14.12.2021 r. 3a u31aBaHe HA EMHUCHS KOPIIOPATUBHU OOJIMralliK, OOIMIalliUTe OT Ta3d CMHCHS MOTAT Ja Ce
MPEXBBHPIIAT CBOOOHO, 0€3 OrpaHUUCHUS, CIIOPE] BOJIATA HA MPUTEIKATCIIUTE UM.

W3BecTHU orpaHrueHUs B CBOOOTHOTO MPEXBHPIISHE HA OOTUralMUTe KaTO OC3HATMYHYU [ICHHU KHUTH
ca IpeIBUICHU B 3aKOHAa 32 0COOCHHTE 3aJ103H, | paxkmaHcko mporecyarans koaeke 1 Hapen6a Ne 38 B cirydait
Ha HAJIOXKEH 3ar0p UK Y4pelieH 0COOCH 3alI0T BEPXY OOJHTanuuTe.

CoraacHo 4. 18 ot 3akoHa 3a 0cOOEHHUTE 3a03U MOAJCKAIIUTE HA BIUCBAaHE OOCTOSATENCTBA MPU
yupeneH ocoOeH 3anor BbpXy oOmmranmute ce BmucBaT u B LJI. Karto mocnemuma or BmHcBaHHATA B
pETHCTPUTE BCAKO JIMIIE, HA KOETO 3AJIONBT MOXE Ja ObJie MPOTHBOIOCTABEH, NPUI00MBA MPaBaTa BHPXY
3aJI0)KEHOTO MMYIIECTBO, OOPEMEHEHH ChC 3ajora, U MMa IMOJOKEHHETO Ha 3ajorojarel. B ciywail Ha
HEU3IIbJIHEHHE Ha 3a]bJDKEHUE, 00e3NeueHo cbe 3aior mo pena Ha 303, 3aJ0XKHUAT KPEAUTOP MOXKE Ja
MPUCTBHIIN KbM U3MBIHEHUE BbPXY 3aJI0’KeHATa IeHHa KHUTA.

[Ipn Hamarane Ha 3amop 3allOPHOTO CHOOMIEHWE OTHOBO ce mampam@a mo LI/, cmex xoero I/
yBeoMsiBa He3a0aBHO CHOTBETHHS PEryJdpaH Mas3ap, KbAETO CE€ ThpryBaT OOIMranuuure. 3amopbT HMa
ILGf/iCTBPIC OT MOMCHTA Ha BPpBbYBAHCTO HA 3allOPHOTO CT:O6H16HI/IC n o6x13ama BCHUYKHU UMYIIECTBCHU ITpaBa I10
neHHara kaura. OT moslydyaBaHe Ha 3allOPHOTO CHOOIIeHHE OE3HATMYHWTE [EHHU KHIKA NMpPEMHHAaBaT Ha
pasnopexnaHe Ha JbpKaBHHUS WIM YacTHHUS ChAEOEH M3IIBJIHUTEN, 3aI10TO CIy)XaT KaTo o0e3neueHHe 3a
U3IIBJIHEHUETO Ha 3ab/DKCHHETO Ha JUIBKHHUKA 110 00€3MEYUTETHOTO WM HU3IMBJIHUTEIHO NPOU3BOJICTBO.
Cren HanaraHeTo Ha 3aIlopa B3UCKaTEIAT MOXKE J1a [I0MCKa:

e Bb3JIaraHe Ha B3EMAHETO IO LIEHHATa KHUTa 3a ChbOMpaHe WM BMECTO IUIAIaHE;
® U3BHPILBAHE Ha ITyOIMYHA [IPOIAH.

be3nanuunute [ICHHU KHIMXXa CC mpoJaBaT 4Ype3 Oamnka 1o YCTAaHOBCHHSA 3a TAX HAYMH. CT)IL€6HI/I$1T
U3IIBJIHUTECII I[eﬁCTBa OT CBOC MMC€ 3a CMCTKa Ha JJIBXHHUKA.

CeritacHo wit. 63 ot Hapen6a Ne 38 nHBECTHUIIMOHEH MTOCPETHUK HSIMA MIPABO J1a U3ITBJIHNA HapEXKIaHE!

aKO YCTaHOBHU, Y€ (PUHAHCOBUTEC HHCTPYMEHTH — MPEAMET Ha HAPEXKJIAHETO /BKIIOYMTEIHO H
00JIMraiuuTe Karo Bua (pUHAHCOB MHCTPYMEHT/, HE ca HAJIMYHU M0 CMETKATa Ha KIIMEHTA WM ca OJIOKUPaHU
B JICTIO3UTapHA HHCTHUTYIIUS, KAKTO U aKO BBPXY TAX € YUPE/ICH 3aJI0T UK € HaJIOXKEeH 3arop. Ta3u 3abpaHa He
ce Tpuiiara ako MPHOOPETATENAT € YBEJOMEH 32 YUPEICHHUS 3aJI0T U € U3Pa3iil U3PHIHO ChIIIacKe Ja MpUIooue
3aJI0’)KEHUTE (PMHAHCOBU MHCTPYMEHTH, HAJIUIIC € M3PUYHO ChIJIACHE HA 3aJI0KHUS KPEIUTOP B MPEABUICHUTE
1o 3aKoHa 32 OCOOCHUTE 3aJI03H CIIydau, WK 3aJI0ThT € YUPEJCH BbPXY ChBKYIHOCT 0 CMUCHJIA HA 3aKOHA
32 0COOEHMTE 3aJI03H.

3a0panara 1o OTHOIICHHWE Ha TOpPBYKa 3a MpojakOa Ha (UHAHCOBM MHCTPYMEHTH, KOWTO HE ca
HAJIMYHU TI0 CMETKa Ha KIIMEHTAa, HE CE Ipuiiara B cliy4auTe, KoraTo MHBECTULIMOHHUAT MMOCPEJHUK OCUTYPHU
0 JIPYyT Ha4YMH, Y€ (UHAHCOBUTE MHCTPYMEHTH, IIPEIMET Ha IpoAakOara, 1e ObJaT JOCTaBEHU KbM JICHS Ha
CETBJIMEHT Ha CJIeJIKaTa, KaKTO U B JAPYTH CIydau, ONPEJISIICHU C Hapenoa.

[lopanu ToBa, oOIMTraMOHEPH, KOUTO MPUTEKABAT KOPIIOPATHBHU OOJHMIalld, BbPXY KOHUTO MMa
HaJIOXKEH 3arop, HsIMa Ja MOraT Jia TM IpOoJaBarT, JI0KaTo He Obae 3amuueH 3amopa. Crex mpuemMaHeTo 3a
THPIrOBHSI HA PETYJIMpaH nasap u cbriaacHo [IpaBunHuka Ha BDb cienku ¢ HEeHHU KHUKa € U3BBPIIBAT CAMO
ako Te He ca Onokupanu B LI/I, HE € OTKPUTO MPOM3BOACTBO MO HECHCTOATEIHOCT WM JIMKBUAALMS 3a
E€MHUTEHTa Ha LICHHUTE KHIKA, EMUTEHTHT HE € B IIPOM3BOICTBO MO IpeoOpaszyBaHe, IbJITOBUTE LICHHU KHIXKa

Ca C ITBJIHYU IIpaBa 3a IMOJIy4aBaHC Ha IbJDKUMUTE JIMXBU U Ca IJIATUMHU IIPU HACTBITWII MaJICK.
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4.15. Hpeuynpemeﬂne, 4€¢ MJAHBYHOTO 3aKOHOAATEJICTBO Ha [AbpKaBaTa YJC€HKa Ha
HHBECTUTOPA U JAbpPiKaBaTa YICHKa Ha ydpeIasiBaHEC HA €eMHUTCEHTA MOXKE Ja OKa)Ke€ BJIUAHUEC BHPXY
MOJIYYCHHUSA OT HECHHUTE KHUKA 10X01

o ycrpotictBen akT Cenanuniero Ha EmurenTa ¢ B PenyOnvka brirapus. [Ipemiarane Ha neHHATE
KHIDKA ¥ ICKaHe 3a JIOMyCKaHe 3a THPTOBUS Ce M3BBpIIBa camo B PemyOnmka benrapus.

Jlanbpuno oOnarane Ha goxoaure oT OOauramun

I/IH(l)OpMaHI/IﬂTa, H3JIOKECHAa B Ta3W YaCT OTHOCHO ONPCACJICHU NaHBbYHH AaCICKTH, CBBP3aHU C
O6J'II/IFaI_II/II/ITe " ONpCACICHU NaHbIH, KOUTO CC AbJIKAT B PeHy6JII/IKa E’BJ’IFapI/IH, € IPpUJIOKKUMA MO0 OTHOUICHHUEC
Ha IPUTCIKATCIIUTE HaA O6eraum/1, B TOBA YUCJIO MECTHU U 9YXXJACCTPAHHU JIMIA 3a JaHBbYHU LECJIN.

MecTHH IOPHIMYECKH JIMIAa ca OPUAWYECKUTE JIMI@A, YYPEICHH CBIJACHO OBITrapcKoTo
3aKOHOJATEJICTBO, KAKTO U €BPOMNEHCKUTE aKIIMOHEpHH ApyxkecTBa (Societas Europaea), yupeaeHu cbIiIacHO
Pernament (EO) Ne 2157/2001 r. u eBponeiickure koonepauuu (European Cooperative Society), yupeaenu
ceriacHo Permament (EO) Ne 1435/2003 r., unero cemanuiie € B bbearapus 1 KOUTO ca BIIUCAaHU B OBITAPCKU
pETHCTED.

MecTtau pu3nuecku auna ca GusnueckuTe Jinia, 0e3 orjiea Ha rPaXKAaHCTBOTO, YHUTO MTOCTOSHEH
aapec e B PenmyOnuka bearapus win kouto npeduBasar B PenyOiinka bearapus noseue ot 183 mHu npes Bceku
12-meceden neproa. MecTHH ca CHINO JTUIATa, YAUTO EHTHP Ha JKU3HEHU MHTepecH (KOUTO ce Openes OT
CEMENCTBOTO, COOCTBEHOCTTa, MSICTOTO HAa OCHINECTBABAHE HA TPYIOBa, MpOo(ecHOHATHA WU CTOIMAHCKA
JNEHHOCT MJIM MACTOTO, OT KOETO JIMIIETO YIIPaBJIsiBa COOCTBEHOCTTa CH) ce Hamupa B PemyOmvka beiarapus,
KaKTO W JIMIA, M3MPATeHH B 4YyKOWHA OT OBJIrapckara AbpikaBa, HEHHU OpPraHW W/WIM OpraHU3allvH,
OBITapCKU TPEANPUATHS U WICHOBETE HA TEXHUTE CEMENCTBA.

MecTHuTE I0pUAXYECcKH U (PU3UYECKH JIUIA ca 00II0 HApUIaHU TO-A0dY ,,bhIrapcku mpuTexaTenn’ .

UyxaecTpaHHH JiMia (FOpUIUYEcKd W (QU3WYECKH) ca JIMIara, KOUTO He OTroBapsAT Ha TOPHHUTE
neuanmy. Tesu mia ca o010 HapuYaHu TO-101y ,,YyKIecTpaHH! MpUTEKaTEeNN .

Hacmoauwiomo usnodcenue He e u3UepnamenHo u umd 3a ueil eOUHCMeEeHo 0a NOCAYHCU KaAmo
00U HACOKU, NOPAdu KOemo He c1ed6a 0a ce CHuma 3a npaser uiu OaHb YEH Cbeem Kvm KOUMOo u 0a e
npumexcamen Ha oobaucayuu. Emumenmvm Hacmosamenno npenopvuea HA NOMEHYUATHUME
UHBECMUMOPU 0d ce KOHCYIMUpam ¢ OAHBLYHU U HPAGHU KOHCYTMAHMU 34 OMHOCUMUME KbM MAX
OaHBUHU ROCTIEOUNU, 6KTIOUUMETHO OMHOCHO 0AHDYHOmMO ob1azane 6 bvacapus na ooxooume, cevp3anu
¢ obnuzayuume, U OGHBUHUAM DENCUM HA HPUOOOUBAHEMO, COOCHEEHOCIMMA U PA3ZNOPEHCOAHEMO C
obnuzauuu.

INocouenara mo-mosty uHpopMaIus € ChoOpa3eHa ¢ JiciicTpalaTa HopMaTHBHA ypea0a KbM JjaTaTa Ha
to3u [IpocniekT. EMUTEHTHT ¥ HHBECTUITMOHHUST TTOCPETHUK HE HOCSIT OTTOBOPHOCT 32 TIOCIIEABAIIHN TPOMEHHU
B 3aKOHOJIATEJICTBOTO WIIM MPAKTUKATa Ha JAaHBYHUTE OPTaHU MpH oOJaraHe Ha JOXOAUTE OT OOJIHTAIIHH.

PexumbT Ha oOnaraHe Ha OOXOAMTE Ha OOJIMIallMOHEPUTE CE OMpeneNs CHOpen JACHCTBALIOTO
OBJITapCKO 3aKOHO/IATENICTBO M TO-CIIEIMATHO 3aKOHA 33 JIAHBIUTE BbPXY JOXOAUTE Ha (DPU3UUECKUTE JINIA
(,,3A®JI°) 1 3akoHa 32 KOPIOPATUBHOTO MOA0X0IHO oOarane (,,3KI1O™).

JloxomuTe Ha WHBECTHTOPUTE OT OOJIMTAMKUTE Morar Ja Obaar moj gopMaTa Ha JIMXBU W/HIH MPH
pojiak0a Mmpeay majiexxa Ha eMUCHsATa — 1o (hopMaTa Ha TMOJOKHUTETHA Pa3jinKa MEX Ty ITPOJaKHATA [IEHA H
IIeHaTa Ha IPUI0OWBaHE.
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bearapcku npuTeKaTenn

Janvyu, Ovacumu om Mecmuu usuyecKu auya
JloxouTe Ha UHBECTUTOPUTE — U3NUECKH LA ce obnarat no pena Ha 3/ JADJL.

CeritacHo wi. 13, an. 1, 1. 9 ot 3/1dDJI, noxoaure Ha PpU3MUECKUTE JINTIA, POU3TUYAIIHU OT JIMXBU U
OTCTBIIKU OT KOPIIOPATHBHH OOJIUIalliy, HE TOICXKAT Ha TaHbUYHO OOJaraHe.

CerimacHo ui. 13, anm. 1, T. 2, OykBa “B”, BB Bpb3Ka ¢ wi. 33, ai. 3 u 4 ot 3JAPJI noxonute Ha
(m3nYecKuTe JIMIAa OT MPOoAaX0a WM 3aMsHa Ha KOPIOPATHBHH OOJIMTAIlMH, MPEICTABISIBAIA CyMaTra OT
peaM3upaHUTe Mpe3 TOJNHATA MeYaION, OTIPE/CIICHH 3a BCAKA KOHKPETHA CJIENIKa, HaMaJeHa ChC CyMaTa OT
peam3upaHuTe Tpe3 ToauHaTa 3aryOu, ONpeesicHH 3a BCSKAa KOHKpETHA CJeNiKa TOJIeKAT Ha JaHBYHO
oOxarane. Peanmsupanara nedanba/3ary0a mo mpeaxogHOTO U3PEUSHHE 3a BCSIKA CAENKa Ce OMpeAens, KaTo
MpOJIaXKHATA [ICHA Ce HaMaJIsiBa C IieHaTa Ha MPUI00uBaHe Ha (PMHAHCOBUS aKTHB.

Hanvyu, 0Ovasicumu om mecmuu 10puoutecku auya
JoxomuTe Ha oONMHUTAIIIOHEPUTE — IOPUINIECKH JHIa ce odnarar mo pena Ha 3KIIO.

BpyTHHUAT pa3sMep Ha MOJyYCHHTE JIUXBH IO OOJMTALMHUTE, KAKTO U AOXOAWUTE OT Hpojaxdara um
Mpeny TMajieka Ha €MHUCHsTa, MPEeACTaBIABAIIM MMOJOKUTENHATa pa3iuKa MEXIy MpoJakHaTa LEHa U
OTYeTHaTa CTOWHOCT, Ce BKJIIOYBAT B o0JiaraeMara OCHOBA, Bb3 OCHOBA Ha KOSTO ce (OpMHpa JaHbYHATA
OCHOBA 3a ompezensHe Ha naHbka mo peaa Ha 3KIIO. HaunnbT Ha ompexnensHe Ha oOiaraemara medanoa,
JaHBYHUTE CTaBKH, JCKJIAPUPAHETO U BHACSHETO HAa JAHBLHTE CE U3BHPIIBA B CHOTBETCTBUE C JEHCTBAIINTE
pasnopendu Ha 3KI1O.

ChrioacHo OBJITapCKOTO 3aKOHOJATEICTBO, HAKOM KaTETOPHH WHCTHTYLIMOHAIHM WHBECTHUTOPH ca
0cB00OOIEHH OT 0bJaraHe ¢ KOpIOPaTUBEH AaHBK M300110 (B TOBA YHCIIO U I10 OTHOLICHHUE HA JOXOJUTE UM OT
JIUXBH U OTCTBHITKA OT OOJIMTAIINH, U OT pa3lopexkiane ¢ GUHAHCOBU aKTHBH). TaKknBa NaHBYHU NMpeQepeHITun
ca MpeJIBUICHH 110 OTHOIIIEHHE HA KOJCKTHBHUTE WHBECTUIIMOHHN CXEMH, KOUTO Ca JIOMYCHATH 32 IMyOJINYHO
npemiarane B PenyOnuka bBobarapus, HanuoHaJHUTE HWHBECTHIMOHHU (OHIOBE W anTepHATUBHHTE
WHBECTULIMOHHM (POHIOBE, CH3IAaJCHHM 3a H3INBIHEHHETO Ha (PMHAHCOBM WHCTPYMEHTH Bb3 OCHOBA Ha
(¢uHaHCOBH cmopa3yMeHusl Mo cmucwia Ha 4i. 38, maparpad 7 ot Permament (EC) Ne 1303/2013 nHa
EBponeiickus mapnameHT n Ha ChbBera oT 17 mekemBpu 2013 T. 32 ompexaensHe Ha OOIIONPHIOKHMHU
pasnopenou 3a EBpornetickus GoHz 3a permoHaiHO pa3BuTHEe, EBponetickus cormaieH o, Koxe3noHuus
¢donn, EBponeiickust 3emenencku GoH 3a pa3BUTHE Ha ceJicKuTe paiioHn U EBpomnelickust GpoHI 32 MOPCKO
Jieqio ¥ pubapcTBO M 3a ONpelessiHe Ha oOmu pasnopeadu 3a EBponerickus ¢GoHI 3a pETHOHATHO pa3BUTHE,
EBponetickus conuanen ¢ponna, Koxesnonnus Gona n EBponeiickus GoHI 32 MOPCKO [1€J10 U puOapCcTBO U 3a
orMsHa Ha Periament (EO) Ne 1083/2006 na Coeera (OB, L 347/320 ot 20 nekemBpu 2013 r.) o 3akoHa 3a
JIEHHOCTTA Ha KOJIEKTUBHUTE MHBECTHUIIMOHHU CXEMH U Ha JPYTH MPEIIPUSITHS 32 KOJIEKTUBHO WHBECTUPAHE
(un. 174 ot 3KIIO), npuxoaure Ha yHUBEpCATHUTE U NPOQPECHOHAIHNTE NEHCUOHHH (DOHII0BE, POHIOBETE 32
JOIBJIHUTENHO JOOpOBOJIHO TIEHCMOHHO OCUTypsiBaHe, (OHIOBETe 3a JIOMBJIHUTENHO J00pOBOIHO
ocHUTypsiBaHe 3a Oe3pabotuiia u/uiH 3a npodecruoHanta kpaaudurarnys (wi. 160, am. 1, wn. 253, an.1 u .
310, an. 1 ot Kozekca 3a conpaaHo OCUTYpsIBaHE).

YyKIeCTpaHHU IIPUTEXKATEIN

Ilpeoynpesicoenue! /lanvunomo 3aKoHo0amencmeo Ha Ovprcagama 41eHKa HaA UHEECMUMOPA U
ovpircasama 4ieHKa Ha yupeossane HA eMUMEHmA Modce 0a OKajce GNUAHUE GbPXY NOJIYUEHUA Om
UeHHUme KHUICA 00X00.

Jlanvyu, ovaxcumu om uysicoecmpaniu Guzudecku U opuoudecKu auya
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B oOmms cimydait, uyxaecTpanHuTe (HU3NYECKHU JIMIA ca JaHBYHO 33]bDKEHH KAaKTO 32 JOXOIH OT
JIUXBH, KAKTO W OT Tpoaax0a, 3aMsHa WIN APYTO BH3ME3THO MPEXBBPIISTHE HA KOPIOPATHBHA OOJUTALINN OT
M3TOYHUIM B Bhirapus, korato He ca peaTn3upaHu upe3 onpe/iesicHa 0a3a B cTpaHaTa.

OKoOHYATETHHUAT JaHBK ¢ B pa3mep Ha 10 % u ce ompenens BbpXy OpyTHaTa cyMa Ha MOJTYYCHUTE
JUXBU, CHOTBETHO BBPXY TIOJIOKUTEITHATA pa3liika MEXIy MpOAaXKHATa IIeHa Ha OONUralMuTe |
JOKYMEHTAITHO JTOKa3aHaTa [IeHa Ha mpuaoouBaHeTo uM (wr. 8, ain. 8, wi. 37, am. 1, 7.3 uT. 12, an. 2 m an. 4
BBB Bp. 4iL. 46, an. 1 ot 3ADJI).

[IpeaBuneHo € N3KITIOYEHUE OT MPUHIMIA 32 0bJlaraHe Mo OTHOUICHUE Ha Yy>KACCTPaHHU (QU3NIECKU
JUIa, YCTAHOBEHH 32 TaHBYHU IIeNId B Abp)KaBa - WieHKa Ha EBpormelickus chio3, KaKToO U B Ipyra IbpKaBa -
ctpana o CriopasyMeHueTo 3a EBporeiickoTo NKOHOMHYECKO IIPOCTPAHCTBO. Te ca MpupaBHEH! KaTo CTaTyT
C MECTHUTE (PM3MUYECKH JIMIIA U CE MOJI3BAT ChC CHIIUTE MpeepeHIIny, KaTo ChIacHO Wwi. 37, an. 7 BbB Bp.
. 13, an. 1, 1. 9 or 3JA®DJI, muxpure 10 KOPHIOPATUBHHU OOJIUTAIMU, TIOJYYCHH OT TE3H JIUIA, CHIO ca
HeoOJaraeM JOXOJ, HO JTOXOAWTE OT Mpojak0a, 3aMsHa WIH JAPYTO BH3ME3THO MPEXBHPIITHE HA O0JIUTaNN
ce obyaraT 1o oOLus pes ¢ OKOHYaTeNeH JaHbK B pasmep Ha 10% (wi. 37, an. 1, 1. 12, an. 4 BbB Bp. 4. 46,
an. 1 ot 3J4DJI).

[To oTHOmEHKEe HA Meyandara CH OT MSCTO Ha CTONAaHCKa JAeiHocT B PenyOnuka bbarapus wimm ot
pasnopeXknaHe ¢ MMYIIECTBO Ha TaKOBa MSCTO HA CTONAHCKA AEWHOCT, UyKIECTPaHHUTE FOPUIANYECKU JTULA
MO/ITIeKAT Ha JaHBFYHO oOJlaraHe Ha o010 OCHOBaHHUE 110 pefa, npenasuaeH B 3KIIO kaTo qaHpYHO3aIbIKEHN
nna (HAaYMHBT Ha ONpe/ieissHe Ha objaraeMara nedanda, JTaHbYHHUTE CTaBKH, ISKIapUPAHETO U BHACSHETO Ha
JAHBIIUTE CE U3BBPINBA B CHOTBETCTBUE C JieHicTRaIuTe pasnopenou Ha 3KI10).

CoriaacHo 3KIIO, noxoauTe Ha 4yKIECCTPAHHUTE IOPUAUYECKH JIULA OT JUXBU WIH Pa3NOPEKIaHe C
o0JIMranuy, Korato He ca peaIn3upaHy Ype3 MACTO Ha CTONAHCKa JEHHOCT B CTpaHaTa, MoIeKaT Ha o0yiaraHe
C OKOHYAaTeJeH JaHbK MpHU U3TOYHMKA B pa3Mep Ha 10 %, xoiTo ce HauMcsBa BbpXY OpyTHHS pa3Mmep Ha
JIUXBUTE, CbOTBETHO BbPXY MOJOXKHUTETHATA pa3inKa MEeX Ay Ipoja)kHaTa UM IIeHa U TAXHaTa JOKYMEHTAJIHO
J0Ka3aHa 1eHa Ha npunobuBane (wi. 195 BB Bp. wit. 12, an. 2 u 3 u un. 200, an. 2 ot 3KI10).

Croroi0ou 3a n30srsane Ha JBOMHOTO JaHBYHO oOJiarane

UyXIeCTpaHHUAT IPUTEKATET MOXKE Ja MOJIJICKU Ha OCBOOOXKIaBaHe, Bb3CTAHOBSBAHE MJIM TI0JI3BaHE
Ha JaHBYCH KPCJIAUT Ha UEIUA UJIK 4acCT OT 6BJIFapCKI/IH MMOA0XOACH NaHbK, aKO MEXKIY E’bHFapI/IH " IbpiKaBaTta,
3a KOSITO TOW € MECTHO JIMIIE, € B CHJIa CIIOro/10a 3a u30srBaHe Ha ABONHOTO JaHb4HO obnarane (, CUI10”).

[Ipouenypara mo npwiarase Ha JaHbYHUTE OOJEKUYCHHMS 33 UY)KAECTPaHHH JIUIA, IPEABUICHU BbB
pnesnmu B cwia CHUJJIO, e ypenena B rmaBa mecTHagecera, pasgen III or JlaHb4HO-OCHTYypHTENHHA
npoluecyaieH kojekc. Koraro oOmuar pasmep Ha peaiusupaHute Aoxoad Hanasuimasa 500 000 Js.,
Yy KJIECTPAHHOTO JIUIIE CJIeJ[Ba Jla YJOCTOBEpU Mpei OBJITapcKUTe OpPraHu MO MPHUXOJUTE HATUYUETO Ha
ocHoBanus 3a npuinarade Ha CUJ10O. UyxnectpanHusT nputexaren Ha OOIUranyuy uMa mpaso Ja Moji3Ba
CHOTBETHOTO JaHBYHO OOJIEKUECHHUE, KAaTO 3a LIEJITa [10Ja/le UCKaHe 10 00pasel, NPUAPYKEHO C 10Ka3aTeICTBa,
yAocToBepsBay: 1) 4e e MECTHO JIUIIE 3a bprKaBarta, C KoATo bhiarapus e cKiIrounia Ch0TBETHATA CIIOro10a
3a M30sTBaHEe Ha JBOWHOTO JAaHBYHO oOJiaraHe (Ype3 MmojaBaHe Ha YJOCTOBEpEHHE, U3/IaJIEeHO OT JIAHBYHHTE
OpraHd Ha CBHOTBETHATa IbpKaBa, WIM IO JIPYyr HA4YWH, B CHOTBETCTBHE C OOWYaliHaTa MpaKTUKa Ha
qy)KJIeCTpaHHaTa JaHbYHA aIMUHUCTpALKs); 2) 4e € mpuTexkaren Ha goxona ot Obsimranuure (4pe3 nojaBaHe
Ha JIeKIapaius); 3) ue He MPHUTEeKaBa MICTO Ha CTOTIAHCKA JISHHOCT MITH OTpejiesieHa 0a3a Ha TepUTOpHsTa Ha
PerryOnuka bearapus, ¢ KOUTO TPHUXOAUTE OT JUXBU Ca JEHCTBUTEIHO CBBP3aHU (Upe3 MOJaBaHE Ha
nexnapanus); 1 4) 4e ca M3MBIHEHW BCUYKH NPWIOKMMH HW3UCKBaHus Ha choTBeTHata CUIJO (upes
npencTaBsHe Ha OQUIMATIEH TOKYMEHT WM JIPYTrO MMCMEHO JOKa3aTeINCTBO).

30




I J DUHAHC
ACUCTAHC

YACT |1l - IOKYMEHT 3A IPEJJVIATAHUTE HEHHU KHUKA [ Privinte

OcBeH TOBa, Ha OBJITApPCKUTE OPraHM 10 MPUXOAUTE ClIeBa Ja ObJe MPeACTaBeHa MOIbIHUTEIHA
JOKYMEHTAIIMsI, YJOCTOBEpsIBallla BUA, pa3Mepa W OCHOBAHMSTA 32 MOJy4YaBaHE Ha J0XO0Ja; Taka OTHOCHO
JIOXOJIU OT JINXBU, MOTaT Ja ObJAT MPEACTABCHU MOUMEHEH CepTU(UKAT 32 COOCTBEHOCT C OTPa3eHH B HETO
JIUXBH ¥/WITN OTCTHITKU; KYTTOHH 32 JIMXBU 10 OOJIMTAIMH WU JPYT IOKYMEHT, yI0CTOBEPSBAI COOCTBEHOCTTA
1 pa3Mepa WM HauyuHa Ha OIpee/IssHe Ha JUXBUTE (HAIp. JAemo3uTapHa pasnucka). ViIckaHeTo 3a mpuiiaraHe
Ha crioroja0aTa 3a u30SArBaHe Ha TBOMHOTO JaHBYHO oOJaraHe, MpUAPYKEHO OT HEOOXOIUMHUTE JOKYMEHTH,
TpsiOBa Ja ObJie MOJAACHO J0 OBIrapCKUTE OPraHU 10 MPUXOIUTE 3a BCEKU UyKIECTpaHEH MPUTEKATEN
He3a0aBHO CJICHAYMCIISBAHE Ha J0XOAa OT JIUXBH. AKO OBITapCKUTE OPraHUM MO MPHUXOIUTE OTKaXKaT
0CcBOOOKIaBaHe OT obiarane, JIpy>KeCcTBOTO € 3ab/KeHa Jia yIbpKH IbIHHS pasMep oT 10 % Ha IbIkuMust
JaHBK 3a M3IDIaTeHUTe JuxBH. OOIUrarmoHephT, YUETO UCKAaHEe 32 OCBOOOKIaBaHE OT JAHBYHO ObOJlaraHe
0TKa3aHO, MOXE JIa 00’KajBa PEIICHUETO.

B cnyuaii, ye oOmusT pa3sMep Ha JUXBUTE WM HAKAKBB JIPYr IOXO[, TulaTeHW oT EmurteHTa, He
HaaxBbpist 500 000 neBa 3a enHa roauHa, Uy KNeCTpaHHUAT MPUTEKATEN HE € JJIBXKEH Ja 0/1aBa UCKaHE 3a
mpunarane Ha CUJIO mo Owirapckurte opraHu mo mpuxonute. Tol TpsOBa obaye ma yAOCTOBEPH Ipen
JpyKecTBOTO HATMYHETO Ha FOPETIOCOUYEHUTE OOCTOSTENCTBA M Aa MPEACTaBH FOPCONHCAHUTE TOKYMEHTH,
yJI0CTOBepsBaIlyM ocHOBaHusATa 3a npwiaraHe Ha CHUJI/IO ot crpana Ha [pyxectBoto. Korato obaue ce
Ipujiara TO3 pe, IaTebT Ha JOXOAHU € 3abJKEH J1a AeKIapupa 10 31 MapT Ha clieiBaliaTa roiuHa pa3mepa
Ha M3IJIATEHUTE JOXOIU U Ha PEIOCTABEHUTE JaHBYHHU O0IEKUCHHUS.

3aII'bH)KCHI/I§I 34 YABPKAHC HA JaHBK

HpykecTBOTO 1€ yabpkKa U BHACS JaHBK MPH U3TOYHHUKA, B CIyYanTe MPEIBUICHU B JCHCTBAIIIOTO
JMAaHBYHO 3aKOHOJATEJICTBO, CHITIACHO TpEICTaBeHaTa Mo-rope B HacTosmus pa3nen, napopmanusa. Korato
IJIaTEbT HAa JOXOAUTE HE € 3abJKEH Ja YAbpAKA U BHACS JaHbKA, TOM ce BHACS OT HOJydyaTess Ha 10XoAa.

4.16. UneHTH(UKAIINOHHUTE TAHHU ¥ JAHHHUTE 32 KOHTAKT HA NMPEII0KUTENsI H/WIN HA JIMIETO,
KO€TO HCKA JONyCKaHe HA HEeHHU KHUKA 10 ThProBusi

Jlunero, KoeTo mie ucka JoITyCKaHe 0 ThPTOBHS Ha PeryJIHpaH rasap 3a IICHH! KHIDKA 32 HAacTOosIIaTa
eMUCHs OONUTaIMi € MHBECTUIIMOHEH nocpenHuk ,,ABC dunanc” AJ] Ha ocHOBaHUsI MOAIMCAH JOTOBOP C
npyxectBoto Emutent. ,,ABC ®unanc” A/l e che cenanuine u aapec Ha ynpasienue: rp. Codus, Oyi. ,,Togop
AmnekcanpoB” Ne 117, tenedon + 359 2 816 43 48, nuuie 3a koHTakT — Boxkumap YaHKOB, €IEKTPOHHA OINA
— info@abc-finance.eu

5. PEA U YCIIOBUSA HA TYBJINYHOTO NPEJJIATAHE HA IEHHU KHUXKA

5.1. YciaoBusi, CTATHCTHYECKH JAaHHHM 3a NpelIaraHeTo, O4YaKBaH rpapuk um geicTBus,
H3MCKBAHH 32 KaHAUAATCTBAHE 32 NPeIJaraHeTo

5.1.1. YcaoBusi, Ha KOMTO ce MOAYMHABA NMpeIJaraHeTo

Emucusita obnurammu ce npejsiara 3a J0MycKaHe 0 ThPrOBHsI Ha peryJIMpaH rnazap Ha [EHHU KHHXKA.
HuBecTuTOprTe, KOUTO MPOSBIBAT UHTEPEC KbM IMpeaaraHuTe [IEHHU KHIDKA, MOTAaT Jia c€ O0BbpHAT KbM
BCEKH MHBECTHUITMOHEH ITOCPEIHUK, WICH Ha ,,brarapcka dormoBa 6opca” A/l 3a ochIecTBIBaHE Ha CIETKA C
npeajiaraHuTe KOprnopaTuBHU 06erau1/m.

B cpok He mo-aeasr oT 6 (1ect) Mecena ciell CKIIUBaHeTo Ha oOnuranronnus 3aem (17.12.2021 r.),
eMHcusTa 1e ObJe perucTpupaHa 3a ThbproBus Ha ,.bbiarapcka ¢onmosa Oopca™ A/l, cnen eBeHTyaIHOTO
MOTBBPXKIaBaHEe HA HACTOSIIMs [IpocIieKT 3a JIommycKaHe JI0 ThproBUs Ha PEryJIMpaH Na3ap Ha eHHU KHUXKA.
B cmydaif, 4e 10 W3THYaHE HA CPOKA IO MPEIXOTHOTO M3PEUCHHUE, EMUCHATA KOPIIOPATHBHU OOJIUTAINKA HE
ObJe mpHeTa 3a THPrOBUSl Ha pEryiupaH masap, EMUTEHTHT moema 3aibDKEHHETO Ja U3KyNH oOpaTHO
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3alMCaHUTe OOJHUraue OT OOJIMTrallMOHEpUTEe, OTHPABHJIM MHUCMEHO HMCKaHe 3a ToBa. M3KylyBaHETO Ha
OOJIUraIMUTe Ce U3BBPINBA B CPOK 10 7 JHHU OT JaTaTa Ha OTIIPABEHOTO HCKAHE ITO [IeHa paBHA HA HOMUHATHATA
CTOMHOCT Ha 3amuCaHuTe OONUTANMH, B €IHO C HATPYIMAHUTE JIMXBEHHU IUTAIIAHMUS, IbDKUMHA KbM JaTata Ha
00paTHOTO U3KYIyBaHe.

5.1.2. Ob6mara cymMa Ha eMUCUSTA/MpeJIaraHeTo; aKo cymMaTa He e (uKcHpaHa, onucaHue Ha
OpraHU3alusIiTa M CPOKA 32 MYGJMYHOTO 00sIBSIBaHE HA OMpe/IeIeHATa CyMa HA MpeIJiaraHeTo

O01aTa HOMHHAIHA CTOMHOCT Ha HACTOSIIaTa eMucus oonuranuu Ha EmutenTa e B pasmep va 30 000
000 (Tpunecer MuinoHa) jesa, pasnpeaeneHu B 30 000 (Tpumecer xuisian) Oposi OOMKHOBEHH, OC3HATIMYHH,
MOWMEHHH, JIMXBOHOCHH, CBOOOJHO TPEXBBPISIEMH, 00E3MeYeHH OOJUTanu ¢ HOMUHATHA U E€MHCHOHHA
croitHocT 1 000 (Xmisima) IeBa BesKa €IHA.

Hepuodbm, BKNINOYUMENHO BCAKAKEU 6Bb3MONCHU USMEHEHUA, npes3 KOUmo npedfzaeaHemo we b6voe

OmKpumo u onucarue Ha npoyeca Ha KanHouoamcmeane

KoprnopatuBaure oOnurauuy OT HACTOSIIATA €MHUCHs LIe ObJaT IONYCHaTH 3a THProOBHS Ha
peryjiMpad na3zap Ha LI€HHM KHIKa, clie]] MOTBbpxKAaBaHe Ha Hactosawwus IIpocnexkt or KOH, ot npara,
onpenenena or CeBeTa Ha AupekTopuTe Ha ,.beiarapcka ®ommoa bopca” AJl. Tepropusita ¢ TAX ce
npeycTaHoBsBa 5 /met/ paboTHY JHU Npeau majeka Ha emucusta (17.12.2029 r.). [Ipu onpeaeneHn XUnoTesu,
[IOCOYEHH MO-TOPE, MEPUOBT 32 THProBusi ¢ OOIUralMuTe MOXKe Ja ¢€ YABDKU WIX HAMAH.

Bropuunata THpProBus Ha eMHCHATa KOPIOPAaTUBHM OOJMranuy Ie C€ M3BBPIIBA CBIJTIACHO
MIpaBUITHUITUTE 3a JeHHOCTTa Ha ,,bbirapcka ®onposa bopca” AJl, ,,.llenrpanen lemozurap” AJl, 31K,
3IIPH, xakTo M MOA3aKOHOBUTE HOPMAaTHUBHH aKTOBE IO MpujaraHero uM. HaumHBT Ha mpexBBpIsHE Ha
o0MranuuTe Npyu yCIOBHUATA HA JIOIyCKAaHE 10 ThProOBHs HA PEryJIMpaH Ma3ap Ha LIEHHU KHI)KA € yKa3aH B T.
4.14 ot nacrosmus JJoKyMeHT.

5.1.3. Onucanme HAa BB3MOKHOCTTA 32 HaMAJIIBaHe Ha noanmucKarTa M Ha4YuHa 3a
BH3CTAHOBSABAHC HA HAAIVIATCHUTEC OT KAHAUAATUTE CYMHU

Benuku 30 000 Oposi obnwramuu ot Hactosimara EMucus ca 3ammcaHd W W3IUIO W3ILIATCHH TPU
TSXHOTO HEMYOJIMYHO Tpe yIarane (41acTHO TUTacHpaHe).

Hacrosmust [pocriekT e 3a nomyckane Ha BCUUku OOJUraniuu 10 ThProBHs HA PETYJIHPaH 1masap, ¢
orJie]] Ha KOETO He ca BH3MOXHU OTPAaHUYCHHS B MPEJIaraHETO Ha BeYe EMUTHPAHUTE OOJIMTaIluu IMpHU
CKJIFOYBAHETO Ha OOJIMTAI[HOHHUS 3aEM.

5.1.4. MuHMMAJIeH 1 MaKCHUMAJIeH Opoil 00I1urauuu, KOMTO MOraTt Ja ObJaT 3aKyleHU OT €HO
Jmue

MuHUMaTHUAT OpO, KOWTO MOXKeE Jla ObJie 3aKyNeH OT eAHo Juile ¢ 1 (exHa) oOnuraius, CbriiacHO
JIEHCTBAIIUTE KbM HACTOSIIWS MOMEHT IpaBmwia 3a TbproBus Ha ,.bOB” AJ[. Hsama orpanuuenus 3a
MaKCHMaJIeH OpOoil 00JIUraum, KOUTO MoraT Jia ObJIaT 3aKyIeHH OT €/THO JIUIIE, CTHUTa JIa € HAJIUIIe ChOTBETHO
mpejiaraHe 3a npojaxoa.

5.1.5. MeToa u CPOKOBETE 3a IIAIAHETO HA HCHHUTEC KHUKA U TOCTAaBKaTa HA HECHHUTEC KHUYKA.

[InamanusTa BB Bpb3Ka ChC CKIFOUEHUTE CAEIKH 3a MPHUI00MBaHETO Ha IIEHHH KHIDKA CE M3BBPILBAT
chIVIacHO npaBwiaTa Ha ,llenrpanen denosurap” AZl. Ciaen oKOHUATETHOTO MPUAOOUBaHE Ha OOIUralluuTe
B 1IJI, NHBECTUTOPBT MOXKE J1a M3MCKa OT MHBECTULMOHHUA nocpenHuk, LI/l na u3nane ynocToBepHUTeaeH
TOKYMEHT (T.Hap. JeTO3UTapHa pa3nucka). TbproBusiTa ¢ HACTOSIIATa EMUCHUS OOJUTAIINY III€ CE N3BHPILBA B
CHOTBETCTBHE C TpaBmiiata 3a Thprous Ha bDdb, kakto u c [lpaBumauka Ha L1J[. Cnen npuemane Ha
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oOmramuuTe Ha J[py>KeCTBOTO 3a ThProBus Ha bopcaTta, BCeKH HHBECTUTOP, KOWTO JKejIae 1a Ipuao0ue wiu
MpoJia/ie Ha peryivpaH ma3ap OOJHraruu OT IpejiaraHata eMHUCHs, € HEOOXOIUMO Ja CKIIOYH JOTOBOp 32
WHBECTUIIMOHHU YCIIYTH C JUIECH3UPAH UHBECTUIIMOHEH MOCPEAHUK U Ja MOJajJe CbOTBETHO HapexXIaHe 3a
MOKYTKa/Tpoiaxk0a, KaTo MOMbIHA BCUYKH HEOOXOJUMH JIOKYMEHTH, ChbOOpa3HO MpaKTUKaTa Ha W30paHus
WHBECTHUIIMOHEH IMOCPEIHIK W N3NCKBAHHUATA HA HOpMaTHUBHATA ypenoda.

VHBECTUIIMOHHUAT TOCPEIHUK € NIBKEH Ja BbBEAE NMOPBUYKaTa Ha CBOS KJIMEHT B THPrOBCKAaTa
cucrema Ha bOB. [Ipu ckmouBane Ha caenka 6opcara 1 HHBECTUIMOHHHS MOCPEHUK — CTPAHU 10 ClIeJIKaTa
W3BBPLIBAT HEOOXOTUMHTE ACHCTBUA 3a peructpauus Ha caenkata B L[/I. L/l mpukimodyBa ceThIMEHTa IO
ceiKaTra B 2-IHEBEH CPOK OT CKJIIOYBAHETO M aKO Ca HalIMLE HEOOXOAWMHTE LICHHU KHMXa U MapUyHU
CpEeACTBA M HE ChIIECTBYBAT APYIU IPEYKH 3a TOBA M aKTyaJM3Hpa KHHUIraTa 3a OC3HAINYHU LIEHHH KHIXKA
(obmuranun) Ha Emurenta. Caenku ¢ oOnuraudy OT HACTOSIIATAa EMUCHS MOTaT Jja c€ CKIIOYBAT U U3BBH
perynupan nasap. I[IpexBbpiisHETO Ha IIEHHM KHMXKa M3BBH PEryjlMpaH Ia3ap ce OCHIIECTBSABA CHIIACHO
MPEIBAPUTEIIHO CKIIOYEH JOTOBOP MPSKO MEXKAY CTPaHUTE - JOTOBOP 32 MOKYIKO-TIpoJakOaTa Ha KHIKATa.
B To3m ciyuaii, nunara mo caenkara, 3a Ja OCBIIECTBIT MPEXBBpIsSHeTo Ha oOmmranuute B 1[/], cienBa na
npeaAcCTaBAT JaHHU U JOKYMCHTH IPEA JTMICH3UPAH MHBECTUIIMOHCH IMOCPCAHUK, U3BbPIIBAII] I[eﬁHOCT Karto
perucTpanvoHeH areHT. VHBECTUIIMOHHUAT TOCPEAHUK peructpupa (obsBssa) crmenkara Ha b®B karo
CKJIIOUCHA M3BBH PETyJIHpPaHMs Ma3ap U U3BBPLIBA HEOOXOAMMUTE ACHCTBHS 3a PETHCTPALsl Ha CHEJIKAaTa B
IO/ u HeliHua cerbiMeHT. [lo aHanormueH pen, 4pe3 MHBECTULUOHEH IOCPEIHHK, ACHCTBAIl KaTo
PETUCTPAIMOHEH areHT, Ce U3BBPILBA U IPEXBHPISTHETO HA OOJIMTALIMY B CITyYauTe Ha JapeHHe U HacleIsiBaHe.
[TpexBBpIIsiHETO HA OOIUTALMUTE CE CUUTA 32 U3BBPILCHO OT MOMEHTA Ha perucTpanus Ha caenkara B [I1. 3a
noseye HHGOPMALUsI OTHOCHO ThPrOBUSTA C 00IUranuy BUX T. 4.14 OT HACTOSILINS JOKYMEHT.

[TnamanusiTa Mo CKJIIOYEHU CACTIKH CJIE IPUEMaHe Ha 0OJIUraiyurTe 3a ThProBHs Ha peryIupaH nasap
e Ce M3BBPIIBA CHIIIACHO YCIOBUATA Ha M30paHMs MHBECTHIUOHEH NocpenHuk. Ciiea MpUKIIOYBaHe Ha
cerpaMenTa LJ] 3aBepsiBa KJIMEHTCKaTa MOJICMETKAa Ha MHBECTUTOPUTE KYIYBaud ChC 3aKyNEHHUTE OT TAX
obnurauuy. YJOCTOBEPUTENTHH JTOKYMEHTH 3a COOCTBEHOCT BBbPXY KHIKA OT OOJHMralMOHHATa €MHCHS Ha
Emurenta morar na Opaar 3asBeHM 3a nzgaBaHe oT LJ] upe3 MHBECTHLIMOHHUS MOCPEAHUK, YUHTO YCIyTH

HWHBECTUTOPHT U3II0JI3BA.

5.1.6. IIb1HO oncaHue HA HAYUHA U 1aTaTa, HA KOATO 1ie 0bIAT NyOJMKYBAHH Pe3yJTATHTE OT
NpeiIara’ero.

JlaTtara Ha OIMyCKaHETO 0 THPrOBUS HAa PEryJHpaH Ma3ap Ha HACTOAIIATa €MHCHS OOJUTaluU He
MTO/ITIEXKY Ha IyOIIMYHO 00siBsiBaHe 0T EMuTeHTa, HO 1ie Ob1ie 00siBera ot bOb, ciie B3emaHe Ha CbOTBETHOTO
pemenue ot CbBeTa Ha qUpekTOopuTe Ha bopcara.

Wudopmarus 3a CIEIKUTE ¢ O0IHUrallik MOXKE J1a C€ HAMEPH B €)KEHEBHUS OFOJICTUH Ha ,,bhirapcka
®onnosa bopca” AJl.

5.1.7. Ilpouenypara 3a ynpa:KHSIBAHETO HA BCAKAKBO NPAaBO 3a 3aKyNyBaHe Ipeau APYyru,
NpeXBLPJMMOCTTA HAa NpaBaTa MO NOANMCKATA M TpPeTHPAHETO HA HeyNpa’kHeHUTe MpaBa Ha
noanucKaTa

Hacrosimust [Ipocriekt e 3a mormyckaHe Ha IIEHHU KHWKa (0OJNHraiuu) 10 ThProBHs HA peryiaupaH
nasap, Iopajau KoeTo He ce u3aBar npasa. Bcuuku obnmuranuu ot Hactosimara EMucust ca 3amvcaHu ¥ U3Lswio
IJIATEHU TPU TAXHOTO YacTHO (HemyOnwm4aHo) mpemnarane. Ciaen AOIMyCKaHeTO Ha OOJMTaIlliuTe 32 ThPTOBUS
Ha peryJupaH ma3ap, BCeKH HHBECTUTOP MOXKeE Ja T0Aa/I€ ChOTBETHO HAapeXKJaHe 3a MOKYTIKa.

Obcmosmencmea _npu__KOUMo _Npeoaazanemo _moxce 0a__6voe  OmMMEHEHO Ul 8DEeMeHHO

npeycmanoserno
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CeoriaacHo wi1.89x ot 3K KomucusTa 3a hrHACOB HaI30p MOXKeE Ja CIIpe MpoBepKaTa Ha ITOAaIeHO
3adBJICHUE 3a OJOOpsSBaHE Ha IPOCIEKT B CIIydyauTe, KOraro KOMHCHsATAa € HajloXuia 3abpaHa win
orpannuenne mo wi. 42 or Permament (EC) Ne 600/2014 na EBpomeiickusi mapnameHT (KOraTo uMa
OCHOBATEIIHU MIPUYHMHU JIa CE CUHTA, Y€ (PMHAHCOBUS HHCTPYMEHT MOPaXK/1a 3HAYUTEIIHU OTIACEHHS , CBbP3aHH
ChC 3allMTAaTa HA MHBECTUTOPUTE WM MPEJCTABIBAT 3aIUlaxa 3a MPaBMIIHOTO (YHKLIHMOHUPAHE U LEIOCTTa
Ha (PMHAHCOBUTE WJIM CTOKOBHTE Ia3apy, WM 3a CTAOMJIHOCTTA Ha LsjaTa (MHAHCOBA CUCTEMA WJIM Ha 4acT
OT Hes Haii-MaJIko B €/IHa IbprKaBa 4eHKa), 10 OTMsIHATa Ha 3a0paHaTa Wi OTPaHUYCHUETO.

CworitacHo wit. 212al ot 3ITTIK Komucusra 3a ¢puHACcCOB HaA30p MOXKE 1a :

1. cpe BpemMeHHO NyOAMYHO MpeAJaraHe WiIM AONYyCKaHe Ha LIEHHW KHIDKA 10 THPIOBHA Ha
perynupas masap 3a He nosede oT 10 mocnemoBarenHu pabOTHM IHU 3a BCEKU OTHENCH Cly4ai, ako MMa
JOCTaThb4HO OCHOBAHHSA Jla CMsATA, Y€ ChOTBETHUTE pasnopenou Ha Permament (EC) 2017/1129, rmaBa mecra
W/WIN aKTOBETE IO MPHUJIAraHeTo UM ca OWIK HapyLICHH;

2. 3a0paHu U3BBPIIBAHETO HA MyOIMYHO TpeAsiaraHe Win AOMyCKaHe Ha IIEHHN KHIKA JI0 ThPTOBHSA
Ha peryjupaH na3ap, Koraro yCTaHOBH, Ue € HaJIWIIe HapyIIeHHe Ha ChOTBETHHUTE pa3nopendou Ha PermameHT
(EC) 2017/1129, rnagra 1mrecra u/uiax aKTOBETE IO MPUJIATAHETO MM, HJIM aKO MMa J0CTaThYHO OCHOBAHHUS J1a
CMsITa, Y€ TEXHHUTE pa3nopea0u e ObaaT HapyIICHH;

3. cIpe WM U3UCKBA OT CHOTBETHHUTE PETYIMPAHU Ma3aph, MHOTOCTPAHHH CHCTEMH 3a THPTOBHS WIIH
OpraHM3UpPaHN CHCTEMH 3a THPTOBHUS Jla CIpaT ThPrOBUATA HA PEryIMPAaHUs Ma3ap, MHOTOCTPaHHATa CUCTEMa
3a ThPrOBHUS MJIM OpraHU3MpaHaTa CUCTEMa 3a ThProBus 3a He nosede oT 10 mocnenoBaTeaHu pabOTHU THU 3a
BCEKH OTJEJICH CIy4aid, ako UMa IOCTaTbYHO OCHOBAHUS Jja CMATA, Y€ ChOTBETHUTE pa3nopeadu Ha Permament
(EC) 2017/1129, rnaBa miecTa W/WiIl aKTOBETE MO MPHJIAraHETO UM Ca HapyIIIeHH;

4. 3abpaHy THPrOBUATA HA PETYJIMPAH Ma3ap, MHOTOCTPaHHA CUCTEMA 32 ThPTOBHS MM OpPraHU3HPaHa
CUCTEMa 3a ThPrOBUS, KOTaTO YCTAHOBH, Y€ € HAJIMIIE HAPYIICHHE HA ChOTBETHUTE pa3nopenou Ha Permament
(EC) 2017/1129, rnara miecTa W/Uiu aKTOBETE IO MPUJIATaHETO UM;

5. CIIpC WJIN U3UCKBA OT CbOTBECTHUTC PEryJIMPAHU ITa3apy, MHOTOCTPAHHU CUCTCMHU 3a ThbPIrOBUA UIIHU
OpraHu3supaH CUCTCMHU 34 TbProOBUA Aa CIIPAT TbPTOBUATA HA HECHHUTC KHUXKA, KOraTO CMATA, Y€ ChbCTOSIHUCTO

Ha CMUTCHTA € TaKOBa, Y€ TbPTrOBUATA ou YBp€auniia UHTEPECCUTEC Ha MHBECTUTOPUTE;

6. crnpe WM OrpaHWYM MyOIWYHO MpeAJiaraHe WK JIOMyCKaHe Ha LEHHU KHIKA J0 ThPrOBHs Ha
perynupaH masap B ClIydauTe, KOraTo KOMHCHATA € HaJOoXKuia 3a0paHa WIM OrpaHHYeHHe 1o wi. 42 or
Pernament (EC) Ne 600/2014 no orMsaHara Ha 3a0paHaTa WM OTPaHUYCHHUETO;

7. crpe OKOHYATEIHO MYOIMYHOTO Mpe/yiaraHe WK ThPrOBHUITA C IEHHUTE KHUKA, KOTaTo OTKaXE J1a
0JI00pH JIOITBJIHEHUE KBbM MPOCIIEKT B ciiydauTe 1o wi. 89¢, an. 3. ot 3IIIIK.

CeriacHo wi. 181 3II®U mazapHHUAT omepaTop MOXKE JAa CHpe WIM Ja OTCTPaHU OT THProBHS
(DMHAHCOB MHCTPYMEHT, KOMTO € MpecTaHal Ja OTroBaps Ha MpaBWJIaTa Ha PeryJIHpaHus mas3ap, OCBEH aKo
CIMPAHETO WM OTCTPaHSBAHETO MOXE Ja YBPEAU ChHIIECTBEHO WHTEPECUTE HAa WHBECTUTOPHUTE WIIU
HOPMAaJTHOTO (PYHKIIMOHUpaHEe Ha nazapa ceriacHo wi.80 ot denerupan pernament (EC) 2017/565

CeriacHo uit. 9, an. 2, 1. 4 ot Yact I na [IpaBunnunka 3a geiinoctra Ha BOB, CrBera Ha qupekTopuTe
Ha bopcara momycka (UHAHCOBM HMHCTPYMEHTH 1O THPrOBHS W CIHMpa WM TNPEKpaTsIBa ThPrOBUATA C
OTIpeIeJIEHH EMHUCHHU.

CepritacHo . 39, an. 1 ot wacr III Ha [IpaBunnuka 3a neiitHoctta Ha bOB, CrBeTa Ha nUpeKTOpHUTE HAa
bopcara, mpu ycrmosusta Ha wi. 181 ot 31U, nma mpaBo aa B3eMe pelIeHre 3a OKOHIATEITHO MMPEKpaTsIBaHe
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Ha perucrpanusrta (TMpeKpaTsBaHETO Ha PETUCTpAIMsITa Ha CHOTBETHATA €MHCHS BOIM 10 HE3abaBHOTO
MIpeKpaTsBaHe Ha THPTOBUATA C Hes) Ha (PMHAHCOBH WHCTPYMEHTH, IOIYCHATH JIO0 THPTOBHUS, aKO:

® CMUTCHTHT WIM EMHUCHITAa (PUHAHCOBU MHCTPYMEHTH MPECTAHE J1a OTrOBapsl Ha M3WCKBaHUITA HA
3IIIK, akroBere MO TpWJIAraHETO MY OTHOCHO IyONWYHOTO TIpeajiaraHe W THhProBUSATa ¢ (DHHAHCOBU
WHCTPYMEHTH;

® CMUTCHTHT, YIBJIHOMOIICH OT HEro 60pCOB WICH, YMPaBJIgBAlIOTO APYKECTBO, PCCIICKTUBHO
JIMOETO, MMOMCKAJIO AOITYCKAHE 10 ThPrOBUsA 0e3 ChINIACHETO Ha CMUTCHTA, € I10JaJI0 MoJj10a 3a TOBA,

e ObJic IPEKpaTeH JIOTOBOPA 3a PErHCTpaIys Ha ChOTBETHATA eMHUCHs, Oe3 C TOBa Jla ce YBPEkaar
CHIIECTBEHO HHTEPECUTE HAa MHBECTUTOPHUTE M HAJICKHOTO (PyHKIIMOHUPAHE Ha T1a3apa;

® TIpU HACTBIIBAHE HA MPEJCPOYHA M3UCKYEeMOCT Ha OOJHMTAIlMOHEH 3aeM B CIIydYail Ha MPOCPOUYCHO
IJIallaHe Ha OMPENEICHa YacT OT MapUYHUTE 3abDKEHUS KbM OONHMralioHepuTe mpu ycinoBusata wi. 100k,
an. 2 ot 3IIILK.

CeritacHo ui. 78, an. 1 ot gact IV Ha [IpaBunanka 3a gefinoctra Ha bOb, ChBeTa Ha TUPEKTOPUTE HA
Bopcata nma mpaBo na B3eMe pelICHHE 3a CIUpaHEe HAa THPTOBHSTA C AOIYCHATH IO THPrOBUS E€MHCUU
(MHAHCOBH WHCTPYMEHTH, OCBCH aKO CIHPAaHETO MOXXE Ja YyBpEAUW CBHUICCTBEHO HWHTEPECUTE Ha
WHBECTUTOPHUTE WM HOpMaHOTO (pyHKIMOHMpaHe Ha masapa cbriacHo wi.80 ot [enerupaH periaMeHT
2017/565, B cnemnuTe caydau:

® JIpU HACTbIIBAHE Ha C’B6I/ITI/IG, CBBbpP3aHO CBHC CHOTBETHUTC MHCTPYMCHTHU WM TEXHUSA €MHTCHT,
KOCTO MOXKE J1a OKaK€ BJIMAHUC BHPXY LICHATA UM,

e [IpH CHINECTBEHA MPOMSHA B IleHaTa Ha ()MHAHCOBUS MHCTPYMEHT Ha CHOTBETHHS CETMEHT, Ha
KOMTO TOM ce ThPryBa, WK Ha CBbP3aH C HEro masap 3a KpaTbK IepUuo OT BpeMe;

® IIpU CbMHEHEHHME 3a [1a3apHU 3J10yIOTpedu;

® TIpu HapyllIaBaHe Ha M3MCKBAaHUITA 3a Pa3KpUBaHE Ha BbTpelIHa nHpopmalus 1o pena Ha Yact V
[IpaBuna 3a Hag3ap HA THPrOBUATA,;

® [IpU THPrOBO NPEATIOKEHHE, KACACIIO CHOTBETHUS (PUHAHCOB HHCTPYMEHT
® TIpU OTKpWBaHE Ha MIPOM3BOJICTBO MO NMpeoOpa3yBaHe HA EMUTEHT;

® [IpU NOJAaBaHC Ha 3asiABJICHUC KbM HI[ 34 BIMCBAHC Ha IIPpOMsAHA B HOMHUHAJIHATA CTOMHOCT Ha

(DMHAHCOBHUTE HHCTPYMEHTH;

¢ [IpyU MpOMsAHA B MNAPaAMETPUTC Ha CMHUCHUS 06J'II/IFaLII/II/I CIIpSAIMO TIPCABAPUTCIIHO 3aJIOKCHUTE B
IIPOCIICKTAa, KOCTO N3HMCKBA MPEPETUCTPUPAHEC HAa EMHUCHUATA 110 pClia Ha HpaBI/maTa 3a IOITyCKaHE N0 THPIroBUA,

® [IpU IOJIydyaBaHC Ha YBCAOMJICHUC 3a HCU3SBHPIICHO JIMXBCHO WM aMOPTHU3allMOHHO IJIalllaHE,
KaKTO U CbOTBCTHO IIPU IOJIy4YaBaHC HAa YBEJOMJICHUC 3a U3BbPIIBAHCTO MY,

e [IpH TOJy4aBaHE Ha YBEAOMJIGHHWE 3a MofaaeHo KbM LIJ] 3asBreHume OT MHBECTHIIMOHHHS
MOCPEHNUK, 00CTYKBalll NPEIIOKEHUETO 3a U3KymyBaHe 1o wi. 157a, an. 1 ot 3IMIILK, 3a npexBbpisnHe Ha

AKIMUUTE HAa OCTAHAJIMUTEC aKIMOHEPHU IO CMETKa Ha ThProBUs IIPCATIOKUTEIT,

® TIpU BPEeMEHHO CIIMpaHe Ha ThPTrOBHATA ¢ PMHAHCOBH HHCTPYMEHTH, perrucTpupanu Ha nazap “BSE
International”, Ha enMH WK TIOBEYE PETYIHPAHU MTa3apH, 10 KOUTO ca OMIIM JOIyCHATH;

® KOraro EMUTEHTHT HE € M3MBIHWI 33IBDKEHUETO CH 32 pa3KpuBaHe Ha WH(popmamwmsTa 1o wi. 27

ot Hapenba Ne 2 na KOH;
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e [Koraro 3a eMucus 00pcoBO THPryBaH (OHI, AOITycHara 1m0 Thproeus Ha OcHoBHES na3ap BSE,
CerMeHT 3a OOpPCOBO THPryBaHH MPOAYKTH HSIMa PETUCTPHPaH Mo pena Ha llpaBunara 3a 4IeHCTBO MapKeT-
MEUKBD;

® KOraro €MUTEHTHT, YIIBIIHOMOIIEHUSAT OOPCOB WIIEH, YIPAaBISIBAIIOTO APY’KECTBO, PECIIEKTHBHO
JIUIETO, TIOUCKAJIO JOMyCKaHEe JI0 ThProBHs Ha (PMHAHCOBUTE MHCTPYMEHTH 0€3 ChIVIACUETO HA EMHUTEHTA, HE
€ 3aIUIaTUJI TOIMIITHATA TAKCa 33 MOIbPKAHE Ha PETUCTPALIMATA WK TaKcaTa 3a JIOMyCKaHe JI0 ThProBUsS Ha
HOBa E€MHCHS aKI[UM OT CHINWS KJIac, KOWTO Bedue € JIOMyCHAT 0 ThProBus, B ompeaenute B Tapudara 3a
TakcuTe Ha bopcara cpokoBe.

Crnopen un.181, an. 4 3[1®OU, B cmyyaute, KOraTo COMPAHETO WM OTCTPAHSIBAHETO OT ThPrOBUA Ha
(hPMHAHCOB MHCTPYMEHT € MOpaar CbMHEHHUE 32 Ma3apHu 3JI0YNOTPeOH U € CBBP3aHO C THProBO MPeJI0KEHHE
W C HapyIIeHHe Ha M3NCKBAHUATA 33 pa3KpHBaHE Ha BbTpemrHa nH(opmanus mo @wi.7 u 17 ot Permament
(EC) 596/2014, xomucwHsITa 110 TIPEATIOKCHIE Ha 3aMECTHUK-TIPEACENATEIAT B3eMa PEIIeHNe 3a CIIUpPaHe WITH
3a OTCTpaHsBaHE OT THProBUS HA TO3HM (PMHAHCOB MHCTPYMEHT OT BCHYKH MECTa Ha THPTOBHS M CUCTEMH Ha
CHCTEMAaTUYHU yYacTHUIIM, ACUCTBAIM Ha TepuTopusta Ha PemyOimka Brarapus, Ha KOWTO ca MpUETH 3a
THPrOBUS Te€3W (UHAHCOBH WHCTPYMEHTH, OCBEH aKO CIUPAHETO WM OTCTPAHABAHETO MOXE Ja YBpeIu
CBHINECTBEHO MHTEPECUTE HA NHBECTUTOPHUTE MM HOPMAITHOTO (PYHKIIMOHHMpaHe Ha Ta3apa chriacHo wi.80 ot
Henerupan pernament 2017/565

TeproBusra c onpeaencHu GUHAHCOBU MHCTPYMEHTH Moxe Ja 0b1e crpsiHa oT KOH, o pexa Ha uit.
20, an. 3, 1. 3 ot 3[IMII3DU.

5.2. Ilnax 3a njIacupaHe M pasinpeiejieHue

5.2.1. Pazauynure KaTeropum noTeHUUAaJHA MHBECCTUTOPHU, HA KOUTO C€ mpeajaraT HCHHUTE
KHHIKA

Hsma ompenenen mnaH 3a pasmpejeficHUE Ha IICHHUTE KHW)KA HA OTJCITHH TPYINH MOTCHIMATHU
nHBecTUTOpH. KOpropaTUBHHUTE OOJIMTAIIUK OT HACTOSIATA EMUCHS C€ TIPE/IIaraT 3a BTOPUYHA ThProBUs Ha
BCHYKH 3aMHTEPECOBAHU JUIla 0€3 OrpaHIueHNs, ChIVIACHO MMPaBWIIHUKA Ha ,,bbiarapcka @onmosa bopca” A/l.

JomnyckaHeTo 10 THpProBus ce U3BHPIIBA eIUHCTBEHO B PenyOnuka bearapus.

5.2.2. Ilpouenypa 3a yBeioMsIBaHe HA KAHAUJAATUTE 32 pa3Mepa HA NPUAOOUTHTE HEHU KHUKA U
HHAMKAIUSA JaJTd MOKe 12 3all04He MpeIH 1a ce HANpPaBH yBeIOMJIEHUETO

Hsma npeaBuaeHa nojo0Ha npoueaypa.
5.3. llenooOpa3yBane

5.3.1. Unaukanus 3a 04aKBAHATA LEHA, HA KOSITO 1e ObAAT NpelJIaraHi HeHHUTe KHUKA WIN
MeTO/1a 32 oNpele/ISHETO HA IieHaTa U IpoueayparTa 3a HeifHOTo onoBecTsaBaHe. Jla ce moco4u pasmepa
HA BCAKAKBHU Pa3XoIH U JaHBIH, KOUTO ce HAYHCIABAT KOHKPETHO HA YYACTHMKA B MOANMUCKATA WJIH
KynmyBaia

Llenara, Ha KOSITO EMHUTEHTA 11I€ TPEATI0KH OOTUTallMUTE 33 ThPTOBUS IPU CTApTHPaHE Ha ThPrOBUSATA
Ha peryJIMpaH naszap nie Ob/ie HOMHHAJIHATA CTOMHOCT Ha eJ{Ha 00JuraIys, Kosto € B pasmep Ha 1 000 /xunsiaa/
neBa. llenara 3a moxkynko-mpoaax0a 3a menus Mepruoja Ha THProBUsI HA PEryJIMpaH Ias3ap Cliesl ToBa IIe ce
OTIpeielisl B 3aBUCUMOCT OT THPCEHETO M MPEeJIaraHeTo Ha IIeHHATa KHUra.
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[Ipu TEproBus Ha IIEHHW KHWKA HA PErYJIHMpaH Ta3ap HHBECTHTOPHUTE JBJDKAT TaKCH/ KOMHUCHOHHH
ChITIacHO Tapu(dara Ha CHOTBETHHS WHBECTHIIMOHCH ITOCPEIHUK, Tapudara Ha ,,beirapcka d@onmosa bopca”
Al u tapudara Ha ,,llenrpanen Jlenosutap” AJl. He ca npenBuaeHu crienuuvHA pa3Xxoad OT EMUTEHTA,
KOUTO Jia ObJIAT TIOSTH OT HHBECTUTOPHTE.

5.4. IlnacupaHe u moeMaHe

Hacrosiioro momyckane 10 THProBHsI CE€ peain3upa caMo Ha TepuTopusTa Ha PemyOnmka brirapus.
HuTo ymbJIHOMOIICHHS WHBECTUIIMOHEH IMOCPEAHHMK, HHTO APYTrd CyOEKTH, ca Ce ChIJIaCHIIM Jia MOoeMaT
eMUCHsITa Ha 0a3aTa Ha TBHP]l aHTAKUMEHT, KaKTO U HsIMa CYOCKTH, ChIJIacsBaIlly CE JIa IJIaCUpaT eMUCHATA
0e3 TBBP/I aHTAKUMEHT FUTH IIPH YCIOBUATA HA JOTOBOPEHOCT 34 ,,[ToJIaraHe Ha MaKCUMaTHH ycuns . Benakn
KHIDKA ca OMITN YCIIENIHO TIACHPaHH MPH YCIOBUATA HAa HEMYOINYHO Tpeiarane (4acTHO TUIACHUPAaHE).

Benuky obnuranuy 0T HACTOSIATa EMUCHS ca PErHCTPUpPaHy 1Mo cMeTku B “LlenTpanen aeno3urap”
AJl. [InamanusTa 1Mo JTUXBUTE U INIaBHULIATA L€ c€ U3BbpIIBaT upe3 LIJI.

Anpec Ha LI/1: rpax Codwus, yn. “Tpu ymm™” Ne6.

6. JOIYCKAHE 10 TbPIrOBUsI U OPTAHU3ALUSA HA NIOCPEJHUYECTBOTO

6.1. Undopmanus Aaju npeiaranuTe HeHHH KHUKA €a WIM e 0bIaT 00eKT Ha 3asBJeHHe 32
AOIyCKaHe /10 ThProBMsl € OrJie[l HAa TAXHOTO Pa3NpocTPaHeHUe Ha PeryJUpaH nas3ap, Ha Apyru nazapu
HA TPeTH AbPiKaBH, HA ma3ap 3a pactexk HAa MCII wim na MCT, KaTo cbOTBEeTHHTE MAa3apH ce MOCOYBAT

Emucusita obnuranun ce mpezsiara 3a JomyckaHe JI0 ThproBUs Ha peryJupaH fa3ap Ha IeHHU KHIDKA.
HuBecTuTOpUTEe, KOUTO MPOSBABAT MHTEPEC KbM MpeJlaraHuTe eHHH KHIDKA, MOTaT Ja ce OObpHAT KbM
BCEKM HHBECTHULIMOHEH IOCPEIHUK, WieH Ha Bb®b 3a ochbllecTBSIBaHE Ha CHENKAa C MpPEJIaraHuTe
KOPIIOPATHBHU OOJIUTAITIH.

Hacrosmusr [IpocriekT € 3a qoryckaHe Ha OOJIMraliiuTe J0 ThPrOBUS Ha PEryJIUpaH ma3ap Ha [eHH!
KHIKa eIMHCTBEHO B PenyOiinka bouiarapust.

LIy)K,ILeCTpaHHI/I HWHBECTUTOPHU, KOUTO HC Ca MCCTHU JIMId U BB3HAMCPABAT Jad 3aKYIIAT 06J'II/IFaLII/II/I,
TpSI6Ba Ja C€ 3al03HAAT C MPUIIOKUMHUTEC 3aKOHU B TEXHUTC FOPUCIUKIIUU.

bparapckute MHBECTUTOPH, KaKTO U UYKJIECTPAHHUTE HHBECTUTOPH (JOKOJIKOTO TOBA € JOMyCTHMO
3a MOCIENHUTE ChIIACHO TOPHHMS Maparpad) me UMaT Bb3MOXHOCTTA Jia 3aKyIlyBaT OOJHMIramnydy Ha paBHU
Hayasa.

Crnen NOTBBpKIaBaHE Ha MPOCIIEKTA 3a JOIYCKAaHE 10 THPTrOBUSA Ha peryiaupad nasap ot Komucusra
3a ()MHAHCOB HAI30p M BIMCBAaHE Ha eMHucHATa B peructbpa no wi. 30, an. 1, 1. 3 or 3KDH, nacrosmara
eMHCHS [IEHHH KHIDKA 1ie ObJie 3asBeHa 3a Thprosus Ha CermeHT Ha obnuranuu Ha OcHOBHUS nazap Ha bODB.
Vka3BaHETO Ha TOBAa OOCTOSITEICTBO HE TpsiOBa Ch3AaBa BIEUaTJIEHHE, Y€ JIOMYCKAaHETO O ThProBUS Ha
LIEHHNUTE KHWXa Ha ,,beirapcka @ongosa bopca” A/l HenpemenHo 1ie Obae 0J00pEHO.

KbsMm JaTaTta Ha HpocneKTa, EMuTeHTBT HE Bb3HaAMCpsBa Ja 3asBsABa NOITYCKAHC Ha HaACTOdAIaTa
CMHUCH o6n1/1rau1/m 0 TbpProBHA HaA Ia3dapu OT TPETU AbPKAaBU U IMa3apH Ha pa3TeX Ha MAJIKW U CPEAHU
NpEaAnpuruATH. EmMureHTsT HE HM3KII0OYBA BB3MOXHOCTTA, IIPU HHTEPEC OT CTpaHa HAa HWHBECTHUTOPUTE, 3a

AO0IyCKaHC Ha O6J'II/Il"aI_[I/II/ITC [0 ThbProBrd HAa MHOI'OCTPAaHHA CUCTEMA 3a ThbPIrOBHUS.

KbsMm JaTtaTa Ha U3/1aBaHC Ha IPOCIICKTAa HE CC M3BBPIIBa HY6JII/I‘1H8, WM YaCTHa IIOAIIMCKA 3a HCHHHU
KHMWXKA OT ChIIUA WX APYT Kiiac.
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6.2. Bcuuky peryiupaHu na3apu, na3apyu Ha TPeTH Jbp:KaBu, na3apu 3a pacre:xk na MCII win
MCT, Ha KOUTO, JOKOJKOTO € H3BECTHO HA EeMUTEHTA, Beye ce ThPryBaT eHHH KHUKA OT ChIIHS KJac,
KOWTO ce WM 1e ce mpeaiara myoJJn4Ho WM J0MycKa 10 ThProBusi

KoM marara Ha u3zgaBane Ha [IpocrniekTa He ce U3BBPIIBA ThProOBUS C LIEHHU KHUKA HA EMuTeHTa oT
CBIIHS KJIac.

6.3. Ilpu n1omyckaHe 10 THProBUsl Ha peryJMpaH maszap, UMeTO U agpechT HA JIMNATa, MOeJTH
TBBPA AHTAKUMEHT Ja JAelcTBAT KaTO NMOCPeJHWIM NPH ThPryBaHe Ha BTOPMYHMA Ma3ap, KaTo
NMPeAoCTABAT JUKBUIHOCT Ype3 KOTHPOBKH ,,KyNyBa“ u ,,ipoJaBa‘, KAKTO U ONMCAHNE HA OCHOBHHTE
YCJIOBHSI HA TeXHMSI AHT' A’KUMEHT

JIpy’KeCTBOTO HE € aHTaXHUPaJO WHBECTHIMOHHHW MOCPETHUIIM, KOUTO Jla MoeMaT 3aJbJDKCHHE Ja
OBbJIaT MMOCPETHUIIY U J1a OCUTYPSIBAT JIMKBUIHOCT Ha BTOPUYCH Ta3ap Ha EMUCHSITA Ype3 KOTUPOBKH ,,KyITyBa”
U ,,lipojaBa’.

6.4. EMUCHOHHATA LeHA HA HeHHUTE KHHKA

OO0nuranuuTe OT HACTOSIIATa eMHCHS OsiXa MPEUIOKEHH Ha MHBECTUTOPUTE MO €MHCHOHHA IIeHA
paBHa Ha TsAXHaTa HoMUHaNHa cToHHOCT OoT 1 000 11B. 32 OpOii.

7. JON'BJHUTEJHA NHOPOPMALUSA

7.1. AKoO B JOKYMEHTA 32 HEHHU KHUKA €A MIOCOYECHU KOHCYJITAHTH BbB BPb3Ka C 1aJleHa eMUCHS
— JIeKJIapauMs 32 TOBa B KAKBO KauecTBO ca el cTBaIn

JpyXecTBOTO HE € HaeMallo KOHCYJITAaHTH BBbB BpPB3Ka C HACTOSIIATA €MHUCHA OONHMranuu c
M3KJIIOYEHUE Ha YIIBIIHOMOIIEHUS WHBeCTULMOHEH mnocpeanuk ,,ABC ®dunanc” AJl (xoifto He neiicTBa B
KauecTBOTO Ha BHHINEH KOHCYNTaHT). ChrilacHO mIpeaMeTa Ha ckirroueHus Mmexay Jpysxkectsoro u UIT ,,ABC
®unanc” AJl, AOroBOp, MHBECTULUUOHHMS MOCPEOHUK MpUEMa Ja OCBHIUECTBU LSJIOCTHATA NEUHOCT IO
HEMyOJINYHO /9acTHO/ Tpeliarane Ha €MHUCHs OOJIMTalluM, W3ZaJieHa OT APYXKECTBOTO W U3TOTBSIHETO Ha
MIPOCIIEKT 32 JIOMYCKAHEeTO i /10 ThProBUs HA PETyJIUpPaH ma3ap.

7.2. Mapukanms 3a apyra uagopmanus B Ilpocnekra 3a jonyckane 10 TbproBusi Ha LIEHHUTE
KHM:KA, KOSITO € OAUTHPAHA WM NperjelaHa oT onpeaeseHH 10 3aKOH OIMTOPH U KOraTo OAUTOPHTE ca
WU3TOTBUJIM AOKJIAJ]

OcBen mocoueHute (uHaHcoBM oT4eTH B [Ipocrekra He e mocouBaHa HWH(pOpMAIUs, KOSITO €
OJUTHUPAHA WJIH IIpEeriie/laHa OT ONPESJIEHH 10 3aKOH OJUTOPU U KOTaTO OJUTOPUTE Ca U3TOTBUIIU JIOKJIA.

7.3. KpeauTHuTe peldTHHIH Ha UEHHUTEe KHHUKA, ONpeleJeHdM @0 HCKAHEe WIH CbC
CHTPYIHMYECTBO HA eMUTEHTA

EMUTEHTHT WM HETOBUTE ABJITOBU IEHHU KHWKA HAMAT NPUCHIACH KPEAUTCH peﬁTHHF.

8. HNH®OPMALUSA 3A TAPAHTA
8.1. ChIIHOCT HA rapaHIUATA

CroriacHo Pemenne na CJl Ha Emutenta ot 14 mekemspu 2021 1., 3a o0e3mmeuaBaHe B3eMaHHSITa Ha
00JIMralfMOHEPHTE 10 TIABHUIIATA HA OOJIMTAlIMOHHMS 3aeM ¢ 00I11a HOMUHAIHA CTOMHOCT B pa3mep Ha 30 000
000 neBa, BKIIFOUMTEITHO B CIIy4aWTe Ha yIbJDKaBaHE CPOKa/Majieka Ha eMUCHsTa (Cpelly 3aliamlaHe Ha
JOITBTHUTENHA, KAJIKYJIMPaHa OT 3acTpaxoBaTelis, MPEMUs), KAKTO M Ha B3€MaHUATA 32 BCUYKHU JIBIDKHUMU
BBpXY IJIaBHUIATA JIUXBH, ,,OuHanc Acucranc MeammkmbeHT AJICUL] cximoun cwe 3AL ,,Apmeerr”’, EMK

38




I J DUHAHC
ACUCTAHC

MEHMIKMBHT
[ pYTin

YACT |1l - IOKYMEHT 3A IPEJJVIATAHUTE HEHHU KHUKA

121076907, u mommbpxka ITOTOBOP 3a 3acTpaxoBka ,,OONWUTAIIMOHHW €MUCHUW~ Ha BCHYKH IUIAIIAHUS 10
OO6nmuranroHHAaTa EMHUCHS CPENly PHUCKa OT HelamaHe, B moi3a Ha JloBepenuka Ha oOnuranuonepute (AbB
WuBectun EOO) un Ha O6nuranuonepute nmo Emucusrta karo 3actpaxoBany, o cMuchia Ha Koaekca 3a
3acTpaxoBaHe.

ObmaTa pruckoBa eKCIO3HIHUSA (3aCTpaxOBaTeTHa CyMa) Ha 3acTpaxoOBaTelIHATa MOJHUIA BH3JIM3a Ha
36 032 371,73 nesa.

3a obnuranuure e ObAAT NPUIAraHu CbOTBETHO pa3nopeaduTe Ha 3aKoHa 3a MyOIMYHO MpejiaraHe
Ha LEHHW KHWKa OTHOCHO JloBepeHHKa Ha OOJWraluoHepuTe M obOe3levaBaHe Ha MyOJUYHA EMHCHUS
OoOJIMrarnm.

8.2. O0xBaT Ha rapaHiusiTa

[Jarata Ha ckirouBaHe Ha 3acTpaxoBarenHaTa nmonuna e 17.12.2021 r. CpokbT Ha 3acTpaxoBaTEeIHUS
norosop (mosnuia) No 21 100 1408 0000 941347 e no 31.01.2030 r.

3actpaxoBatensat 3AJ[ ,,ApMeery’ TOKpWBa HEM3MBIHEHHE HAa OOJIUTAIlMOHHO 3aIbJDKCHHE OT
Ob6muraropa ,,®Ounanc Acucranc MenmmxmbHT  AJICHUL], KbM KOHTO W 5a € KOHKPETHO OMpEeIeNieH
00JIMraIuoHep, OTHOCHO HEU3IUIANAHe Ha ChIIMS IbJKUMA KYIIOHHA JIMXBA W/WJIM TJIaBHUIIA OTHOCUMH KbM
MPUTEKABAHU OOJUTAIMU OT eMHTHpaHa oOnuranuonHa emucus ¢ ISIN kox BG2100019210.

8.3. Undopmanus 3a 3acrpaxosartens 3AJ] Apmeen

Omeosopnu uya

»3AJl Apmeenr” AJl moema OTrOBOPHOCT 3a mpeictaBeHara B Ilpocrekta mHpopManus OTHOCHO
3acrpaxoBatens. Cerimacuo 3IIIILK, mpexacraBnsBamute IpyxkecTBoTo — Mupomo6 VeanoB m duana
MaseBa, OTrOBapsAT COIMIAPHO 33 BPEANUTE, IPUUMHEHH OT HEBEPHH, 3a0Iy>KIaBally UM HEII'bJIHU JaHHU B
n3noxeHata B Ilpocnexra unpopmanus 3a 3actpaxoBatensi. CbCTaBUTEIAT HA (PUHAHCOBHTE OTYETH Ha
apyxectBoTo — lOmus CraHeBa OTroBapsi COJMAAPHO € JIMLATA IO NPEIXOJHOTO HM3PEUCHUE 3a BPEaH,
MIPUYIMHECHNU OT HCBCPHHU, 336Hy)KJIaBaH_[I/I WJIN HEII'BJIHU JaHHU B U3IOTBECHHUTE OT HETO q)HHaHCOBI/I OTYCTH, a
PETUCTPUPAHUAT OJUTOP — 3@ BPEOUTE, IPUUMHEHN OT OJWUTHPAHHUTE OT Hero (guHaHcoOBH oT4eTH Ha 3AJ]
»Apmeer”.

3axonosu onpeodenenu 0oumopu

Omutopu Ha ,3AJ] Apmeeny” AJl, mpoBepwid M 3aBepWSIM TOJAMIIHHS (UHAHCOB OTYET Ha
HpyxectBoto 3a 2020 r., ca ,,I'pant TopuTon” OO/ u ,,PCM BI'* OO/I.

,»1 panT TopuToH” OO/l € 0OOUTOPCKO APY>KECTBO IO CMUCHJIA Ha 3aKOHA 3a HEe3aBUCHMUS (PMHAHCOB
omurt, Biucano B Teproseckus peructsp ¢ EMK 831716285, cbe cepanuiie u agpec Ha ynpasnerue: rp. Codust
1421, 6ymn. ,,Yepnu Bpux” Ne 26. ,.I'pant TopuTon” OO/] € uieH Ha MIHCTUTYTa Ha JUIJIOMUPAHUTE SKCIIEPT-
cueroBoguTenu B bearapus (peructpanmonen Ne 032). Mapuii AnocToioB € perucTpupaHus OAMUTOP,
OTrOBOPEH 3a OJUTa, M3BBPILMWI He3aBHUCUM (HUHACOB oauT Ha (uHancoBus otdyer 3a 2020 r. Mapwmii
Amnocronos e ¢ peructpanronex Ne 0488 na MJIEC u unenysa B [IspBa coduiicka peroHaiHa opraHu3arus.

»PCM BI'* OO/] e om1uTOPCKO APYIKECTBO IO CMHUCHJIA Ha 3aKOHA 32 HE3aBUCHMHUS (PMHAHCOB OJIHUT,
Brircano B Teproeekust peructsp ¢ EMK 121435206, cbe cenanuiiie u aapec Ha ymnpasienue: rp. Copus 1000,
yi. ,,Xan Omyprar® Ne 8., PCM BI'* OO/] e unen Ha UHCTUTYTa HA TUIIOMUPAHUTE EKCIIEPT-CYETOBOAUTENN
B bbarapus (peructpauuoner Ne 173). [I-p Mapusina Muxaiinosa, € perucTpupaHus OJUTOp, OTTOBOPEH 3a
OJIUTa, W3BBPIIMI He3aBUCUM (UHACOB OJUT Ha (muHaHcoBHsA oTueT 3a 2020 r. MapusiHa MuxaiinoBa e ¢
peructpanuonex Ne 0203 va UJIEC u unenysa B [IbpBa coduiicka peroHaaHa opraHu3anysi.
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Puckosu pakmopu

3acmpaxosamenen puck

[Mpe3 2021 r. HAMaIie rojxeMu NPUPOIHU OCACTBHS U KaTacTpOPUUIHU CHOUTHS, HO B TTI00AJICH TUIaH
M B CTpaHaTa MPOJBIDKH Ja ce pasmpoctpaHsBa nanaemusata Covid-19. IlanmemusTa orpaHu4u LIETHUTE,
NpEeIU3BUKAaHM OT JEWHOCTTa Ha Xopara IO 3aCTPaxOBKM Ha MMYILIECTBA, MOPAad OrPaHHYCHHATA B
JBW)KCHHETO M OHM3Heca, HO OT Jpyra yBENIMYH PHUCKOBETE, CBBP3aHU C KMBOTAa M 3[IPaBETO Ha Xopara.
Peanu3upanure ot KoMnaHusTa OpyTHa M HETHAa KBOTA Ha IIETUMOCT, 10 NPEIBAPUTEIIHHU JaHHH, npe3 2021
r. ca choTBeTHO 26,4 % 1 32,1 % (32 2019 1. ca crorBeTHO 43.9% 1 46.1%).

AHanuz Ha nazapHus puck

Benuku TepryemMu (MHaHCOBH MHCTPYMEHTH Ca M3JIOKEHH HA Ia3apeH PUCK, KOWTO MpPEICTaBiIsiBa
PHUCKBT OT MOBHUIIIABaHE WM HAMaJsiBaHE Ha TSXHATa Ma3apHa CTOWHOCT B CJIEACTBHE HA ObACIIN MPOMEHHU B
naszapHuTe ycnoBus. [IpurexxaBaHuTe OT APYKECTBOTO (PMHAHCOBH MHCTPYMEHTH CE€ YIPABISABAT, OTYTAHKU
MIPOMEHSAIINTE C€ MA3apHU yCJIOBHA. EKCIO3MLMHUTE KBbM Ma3apeH PUCK CE YIPABISIBAT B ChOTBETCTBHE C
MIPUHIINIIA Ha ,,01aropa3yMHHAS MHBECTUTOP , 3aJoeH B Wwi. 124 ot K3. 3a HamansBaHe Ha ma3apHHS PUCK,
JPY>KECTBOTO C€ CTPEMU MAaKCHMAIIHO Ja JAWBEpCcUHUIMPa WHBECTUIIMUTE B MOpT(eiiia cripsiMo omnpeneneH
WKOHOMHYECKH CEKTOP, MKOHOMHUYECKA CTPYKTYpa WIIM €eMUTEHT.

3a mepuoza OT Ch3IaBaHE HA APYKECTBOTO N0 Kpas Ha IOCIEAHATa IIbJIHA (MHAHCOBA TOAWHA,
NpeaBUI XapakTepa, CTPyKTypara MU oOeMa Ha WHBECTHULIMUTE, HE € INPEIEeHEHO KaTro HEeoOXOOuMo M
1eJIecho0pa3HO U3BHPIIBAHETO HA XEKUPAHE Ha PUCKA.

3a u30srBaHe Ha pUCKA OT KOHICHTpAlUs, APYXKECTBOTO CE€ CTPEMH JAa Cla3Ba 3aJ0KECHUTE
OrpaHUuCHHS 32 MHBECTHPAHE Ha 3aCTPAXOBATEITHUTE PE3CPBH.

Banymen puck

JIpy>KecTBOTO € M3JI0’KEHO Ha BAJIyTEH PUCK IIPH CKIIIOYBAHETO Ha CENKH B UyKAecTpaHHa BaiayTa. C
eI MUHUMH3HUPAHE HAa BAJIyTHHUA PUCK, I[py)KeCTBOTO CJICIU MMapUYIHUTE MMOTOLU, KOUTO HE Ca B 6BJ'IFapCKI/I
neBa. Kpm natara Ha [Ipocniexra, brirapus npoabiokasa 1a nMa (pUKCHpaH Kype Ha HAIMOHAJTHATA CH BaTyTa
JeBa KbM €BpOoTO. ToBa mpemaxBa B 3HAUMTEIHA CTENEH BalyTHHs pucK. [lonmmTHkaTa 1Mo ymnpapieHue Ha
BaJIyTHHA PUCK € Aa HE C€ U3BBPLIBAT 3HAYUTCIIHU OIICpAllUU U J1a HE CC MOAABbPKAT OTBOPCHU IMO3ULIMU B
qy)KJEeCTpaHHA BayyTa, pPa3jM4YHAa OT €BPO, MOPaJM KOETO M HETHHUTE BAIyTHHTE KYPCOBU Pa3JIMKU ca

HE3HAYUTETTHH.
Jluxeen puck

WHucTpyMeHTHTE ¢ TUTaBam] TUXBEH MPOIEHT M3JaraT APYKeCTBOTO Ha PUCK Ha MApPUYHUTE TOTOIIH,
JIOKaTO MHCTPYMEHTHUTE C (PMKCHUPAH JIMXBEH MPOIICHT HM3JIaraT JIPY)KECTBOTO HAa PUCK Ha CIpaBeuBaTa
CTOMHOCT. [leliHOCTUTE 1O yIpaBi€HHUE Ha pUCKa UMAaT 3a LeJl ONTUMU3UPAHETO HA HETHUS JI0XOJ OT JIUXBHU
MpU JaJieH Ta3apHH JINXBEHW paBHHINA B CHOTBETCTBHE C OW3Hec crpareruure Ha Jlpy»KecTBOTO.
[Ipouenypure nmo ynpaBieHUE Ha JUXBEHUS PUCK Ce€ MpuUijaraT OoT TJeAHA TOYKAa Ha YyBCTBUTEIHOCTTa Ha
Jpy>XecTBOTO CIPSIMO NMPOMEHH B JIMXBEHUTE paBHUINA. JIeHCTBUTEIHHMAT €(PEKT 3aBHCH OT MHOMXECTBO
(hakTOpH, KOWTO BKIIOYBAT MPOMEHHUTE B JMXBEHHS IMPOIEHT, IMOPOJCHU OT YYBCTBHUTEIHOCTTA CIPSIMO

Pa3IMYHUTE IEPUOAH WM BaIyTH.
L]enosu puck

]_ICHOBI/ISIT PpUCK € pHUCKa OT IIPpOMAHA B CTOMHOCTTa Ha CIUH aKTUB B CJICACTBUC IIPOMCHUTEC B

nasapHara cpeja. Jlokaro eauH (PMHAHCOB aKTUB MMa CIPaBeIMBa CTOMHOCT, TOM MOJIJICKU Ha IIEHOBH PHCK.

40




I J DUHAHC
ACUCTAHC

YACT |1l - IOKYMEHT 3A IPEJJVIATAHUTE HEHHU KHUKA [ Privinte

CHCZ[OBEITCJIHO Ha IEHOBMU PHUCK IOJJIC)KAT BCHYKU q)HHaHCOBI/I aKTUBU — MHBCCTHUIIMOHHHU HMMOTH, aAKIIHMH,
06JII/IFaI_II/II/I " 3a€MH, aKTHBHU B pYyTa BajlyTa, BKJI. BSEMaHUA OT KOHTPAarcHTHU.

Kpeoumen pucx

[lpu ynpaBneHWe Ha KPEIUTHHS PUCK APYKECTBOTO HAONIOAaBa PHUCKA OT HEU3IIBIIHCHUE Ha
aHT@XUMEHTH OT CTpaHa Ha KOHTPAreHTH MPH orepanuy ¢ puHaHCOBH MHCTpyMeHTH. [Ipu HabmoqenneTo Ha
pHUCKOBaTa EKCITO3UIIHS C€ OTYUTAT KoJieOaHUATa B CITpaBeIINBaTa CTOWHOCT Ha (DMHAHCOBUTE MHCTPYMEHTH.
JpyXecTBOTO OCBHILECTBSIBA YNPABICHUETO HA PUCKA KAaTO ONEpUpa CaMO C KOHTPAreHTH, MPHUTEKaBalld
BHUCOK KPEIUTEH PEUTHHT M KOT'aTO € HEOOXOAMMO H3UCKBA O0C3MECUCHUSI.

Wznaranero Ha qpy>XKeCTBOTO Ha KPEIUTEH PHCK € OTPaHUIEHO JI0 pa3Mepa Ha OamaHcoBaTa CTOWHOCT
Ha ()MHAHCOBHUTE aKTHBH, NIPHU3HATH KBbM JaTaTa Ha oTdeTa. KpeAWTHUSAT PUCK OTHOCHO MAapU W MapUIHU
CKBHUBAJICHTH CE CUMTA 32 HECHINECTBEH, Thil KATO KOHTPareHTUTE ca OaHKH ¢ 100pa pemyTaius.

Jluxsuden puck

JIpy’KecTBOTO cie/Ba 3aJb/DKCHHUSITA 32 JIMKBHIHOCT MPOM3THYAIIN OT JelCTBallaTa HOPMAaTHBHA
ypenba. B nporieca Ha cBOsiTa IEWHOCT JPYKECTBOTO U3BBPIIBA PETYSIPHO HAOIIOACHHE U OLICHKA HA CBOMTE
JTMKBHIHU HY®1H. [IporieypaTa 3a olieHKa Ha JIMKBUIHOCTTA € Hepa3/eliHa YacT OT MPOLIECHTE Ha OLICHKA Ha
o0ImKMsl PUCKOB TpOoQHI M Tpolieca Ha OW3HEC IJIaHWUpaHEe B APYKECTBOTO M C€ Mpujara BbB BPB3Ka C
U3IIBJIHCHUETO Ha IOJHMTHKATa 3a YIpaBiICHHE HAa pPUCKa M IMOJHMTHKATa 3a JMKBUAHOCT. BbBeneHO e
pasnpeneneHHeTo U NEPCOHNPUIMPAHETO HAa OTTOBOPHOCTH B MpOIIEca Ha YIPABJICHHUE HA JINKBHIHOCTTA.

HpI/ICTa € IIOJIMTUKA 3a YIIPAaBJICHUC Ha JIUKBUAHOCTTA, KOATO OY€pPTaBa IPUOPUTETUTE ITPU B3EMAHCTO
Ha pelIeHus 3a n300p 3a MHBECTUPAHE B KOHKPETHU aKTUBH M IPUOPHUTETHUTE 3a CTPYKTYpUpaHe Ha opTdeiina
oT akTHBU. [IpH TOBA C MPHOPUTU3UPAHETO CE B3UMAT IPEIBH/] TOCTOSHHO MPOMEHSIIUTE CE TEKYIIH YCIOBHUS
Ha cpemata, B KOSTO ce mpaBu Om3Hec. ExemHeBHOTO HabmiofeHWe Ha 0OOCTaHOBKaTa, B KOSTO ca
MO3NMIMOHUPAHHN JJUKBUIHUTEC PECYPCU € €AHA OT IbPBOCTCIICHHUTE 3a/Ja4u.

HHd)ODMaMM}Z 3a S’acmpaxoeamejm

3acTpaxoBaTeIHO AKLHUOHEPHO IPYXECTBO ,,Apmeen” e yupeneHo mpe3 1996 r. B PemyOnmka
Brarapus c pemenne na Coduiicku rpagcku cb o pupmeno aeno 6148/1996 r. [lpykecTBoTO € BIUCAHO B
Twprosekust peructsp ¢ EMK 121076907, Cenanumiero u agpechT Ha yIpaBieHue Ha J[py»kecTBOTO ca B Tp.
Codus, yu. ,,Cr. Kapamka” Ne 2. Temedon: +359 2 9811340. EnextponHa crpanuiia: WWw.armeec.bg
(MudopmanmsiTa oT eleKTpoHHATA CTpaHMIIA Ha 3acTpaxoBartes He € yacT oT [IpocriekTa, OCBEH aKo H3pUIHO

HE € ITI0COUYEHO, Y€ € YacT, IOCPEICTBOM IpenpaTka). MaentudukaunonHusT ko Ha npaBHus cyoext (UKIIC)
— LEI xon Ha 3A1 ,,Apmeenr” e 549300YJ8EYSOGWKSN4S.

C Paspemenue 3a n3BbpIIBaHe Ha 3acTpaxoBarenna aeiHoct No 7 ot 15 ronu 1998 r., u3naaeno ot
Hanmmonanaus cepBeT mo 3actpaxoBaHe, 3AJ] Apmeer moigydaBa MpaBOTO Jla W3BBPINBA 3acTpaxoBaTeilHa
neiiHOCT B oOmactrta Ha o0mOTO 3actpaxoBaHe. 3AJl ,,Apmeen” yIpaKHSBa JEHHOCTTa CH CBIJIACHO
OBITapCKOTO 3aKOHOAATEJICTBO.

b

OcHoBHUAT TpenMeT Ha aeitHocT Ha 3AJ[ ,,ApMmeerr” e: 3acTpaxoBareiHa M Tpe3acTpaxoBaTeiiHa
JIEUHOCT.

Kanuranst Ha apyxectBoro e 33 019 000 neBa u e pasmpeznener B 330 190 Opos GesHammuHH
MOMMEHHHU aKIHH, Bcsika ¢ HoMuHanHa cToiiHocT 100 (cTo) neBa. Besika akuust 1aBa mpaBo Ha €MH Iiac B
O6moTo chOpaHue Ha aKIMOHEPUTE, MPaBO HAa AUBUACHT W HA JTUKBUAAIMOHEH JIsJ1, IPOIIOPIIMOHATICH Ha

HOMHMHAJIHATa CTOMHOCT Ha aKmusTa.
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JIpy>KecTBOTO € C HEOTPaHMUYEH CPOK Ha ChIIECTBYBAHE.

[pezaned na cmonanckama oeunocm

3AJ1 ,,Apmeenr” HM3BBpIIBA 3aCTpaxoBaTelIHA JCHHOCT B oOjacTra Ha OOIIOTO 3acTpaXxOBaHE B
Peny6nuka bearapus. [1o npenBapurennu ganau Ha KOH, kbm 31.12.2021 r. npeMuiiHus TPpUXO1 HA BCHUKH
JPy>KECTBa Ha TO3M Mazap Aoctura 2,6 mupa. nB. (mpu 2,4 MIIpJI. JIB. 32 MPEIXOIHATA TOJAHMHA), T.€. OTUYETCH €
pber. Kem 31.12.2021 r. npemuitnuar npuxon Ha ,,3AJ] Apmeen™ ¢ B pasmep Ha 217 331 xui. 1B., KOETO
npezcTaBisiBa pbeT oT 5.9% crpsmo npenxoanara 2020 r. (205 306 xui. 1B.).

[To npensapurennu nanau Ha KOH xbMm kpas Ha aekemBpu 2021 r. ,,3A] Apmeen™ AJl 3aema nieta
MO3MIIMS Ha OBITAPCKHUs Ma3ap Mo o010 3acTpaxoBaHe ¢ mazapeH st oT 8.2% (B kpas Ha nekemBpu 2020 .
3aeMa OTHOBO ChIIaTa IMO3UIIKSA C MaszapeH as1 ot 8.4%).

Kem 31 mekemBpu 2021 r. ctpykrypara Ha noprtdeitna Ha ,,3A[ Apmeen A/l mpoabinkaBa na e
JIOMHUHUpPaHa OT aBTOMOOWJIHO 3acTpaxoBaHe. 3acTpaxoBka ,,Kacko“ Ha MIIC* e cTpykTypoonpenensiia
muaus OusHec (134 629 xwi. nB. mpemueH npuxof npe3 2021 r. mpu 125 205 xumn. 1B. mpeMueH Npuxo mpe3
2020r., T.e. oTunTa ce pbeT). B kpast Ha nexemBpu 2021 1., mo nanam Ha KOH, 3AJ] ,,Apmeenr” e muaep B Tazu
3acTpaxoBKa ¢ mazapeH st 19% (B kpast Ha nexemBpu 2020 1. 3AJ1 ,,Apmeelr” OTHOBO € OWJI JIMJEp B Ta3u
3acTpaxoBKa ¢ masapes msut 19.2%). Ipes 2021 r. 3actpaxoBkarta ,,['O Ha aBToMoOmIHCTa” € Honeca 43 100
XWIL. JIB. TIpEMHEH Mpuxo[l (BTopa mo odem B moptdeiina), karo npe3 2020 r. mpeMuitHAS MPUXOI OT Ta3H
3acTpaxoBKa € OWII ChINo BTOpH o 06eM B opTdeitna — 40 633 xui. nB.

Uncdopmayus 3a mendenyuume

He e n3BecTHA 3HaUNUTEIHA HC6JIaFOHpI/ISITHa IMpoMsAHa B IEPCIICKTUBUTE HA APYKECCTBOTO OT AaTaTa
Ha HETOBUTE TMOCIIETHO MyOIUKyBaHU oAuTHpanu ¢puHaHcoBu otdetn (31.12.2020 1.).

Hsima 3HaunTenHa npomsiHa BB (PMHAHCOBOTO ChCTOSIHUE HA IPYKECTBOTO, cien 31.12.2021
r., 10 narara Ha [Ipocnexra.

Ipozcnosnu neuanbu

JIpyKeCTBOTO He Mpe/ICTaBs IPOTHO3H 3a neuyanoute B [IpocnexTa.

AdMuHucmpamueuu, Ynpasumennu u Ha03opm4 opeaHu

»Apmeer” AJl UMa JBYCTENIEHHA CUCTEMA Ha YNPaBICHUE, BKIIOYBAIIH:

. Hanzopen ceBer (HC) B cheraB:
HNwme o3uuus
"Xumumnopt" AJl, EUK 000627519 IIpencenaren na HC
"lentpanna kooneparuBHa O0anka" AJl, EMK 831447150 Unen va HC
ITpod. n-p UBanka JlaneBa ['alinapmxueBa Hezasucum unen nHa HC

[o-mony ca mpencraBeHn Ou3HeC aapecute Ha wieHoBeTe Ha HanzopHus chBeT Ha JlpyxecTBOTO,
KaKTO U MH(OpPMAIUS 32 OCHOBHHTE JIEHHOCTH, U3BBPIIBAHY OT TAX U3BBH 3aCTpPaxoBartess, KOTaTo CHIIUTE
ca 3HAYMTEJHU IO OTHOIIIEHUE Ha HETO.

LHXumumnopt” AJl — Ilpencenaren va HC na 3AJ1 ,,Apmeerr”’ A/l
busuec adpec: rp. Codus, yin. ,,Credan Kapamxa” Ne 2

Ocnosnume Oelinocmu, U3gbPUBAHU U3BbH _3acmpaxosamens, K02amo Cbuiume ca 3HAYumenHy no
omHowenue Ha He2o: ,, XUMUMIIOPT” A/l € eqHOINYeH COOCTBEHHK Ha KalnTala Ha Ma)KOPUTAPHUS aKIIHOHEP
»IIKB I'pyn” EAJl u 4pe3 Hero KOCBEHO KOHTpoliupa 3acTpaxoBatens. ,,Xumumrnoptr’ AJ] e myOmudHo

42




I J DUHAHC
ACUCTAHC

MEHMIKMBHT
[ pYTin

YACT |1l - IOKYMEHT 3A IPEJJVIATAHUTE HEHHU KHUKA

JPY’KECTBO, KOETO IMPHUTEKABa peaula IbLUICPHH APYKECTBA, YaCT OT KOUTO IMOJ3BAT 3aCTPaxOBaTECIHHUTE
MpOoAYyKTH U yciayru Ha 3AJ1 ,,Apmeent”.

,LleHTpanna kooneparuBHa 6anka" AJl — wren na HC na 3A/J1 ,,Apmeert”’AJ]
busnec adpec: tp. Codus, Oy ,,Ilapurpazacko moce” Ne87

Ocnosrnume 0eunocmu, U3ebPUIBany U36bH_3acmpaxoeamens, Ko2amo CoWUme cd 3HAYUMenHU no
omuoweHue Ha He2o. ,,JleHTpanHa koonepatuBHa 0aHka” Al ChINO € JBIIECPHO APYKECTBO HAa MAKOPUTAPHHUS
akuuosnep ,,lLIKb I'pyn” EA/] u upe3 vero Ha ,, Xumumnopt” AJl.

IIpod. n-p MBanka JlaneBa — He3aBucuM wieH Ha HC Ha 3AJ] ,,Apmeerr”’ Al
busnec adpec: tp. Codus, yin. ,,Credan Kapamxa” Ne 2

ITpod. n-p Banka /laneBa He U3BBPIIBA JICHHOCTH U3BBH 3aCTPax0oBaTeIIsd, KOUTO ¢a 3HAYUTEITHH 110
OTHOLICHUE Ha HETO.

VYmpasurenen cbBeT (YC) B cbeTaB:

HNwme o3uuus

Mupo:nro6 [1anues MBanoB Uiren Ha YC
Banentun CnaBoB JlumoB Unen na YC
Jmana HukomoBa ManeBa Ynen na YC
Koncrantun CroitueB Benes Unen Ha YC
Bacs IlerpoBa KokunoBa-MomoBa Unen Ha YC
Anekcannwsp Jumutpos Kepesor Unen Ha YC
I'anun WBanoB I'opueB Unen Ha YC
Munen Krauer KrHueB Unen Ha YC

[To-nomny ca mpeacTtaBeHu OM3HEC aJipecuTe HA WICHOBETE Ha Y IPABUTEIHMS CHBET Ha J[pyx’ecTBoTO,
KaKTO W WH(OpMAIKs 32 OCHOBHHTE JIEHHOCTH, H3BBPIIBAHH OT TAX U3BBH 3aCTPaxoBaTeys, KOTaTo CHIIUTE
ca 3HAYUTEJIHU 10 OTHOIIICHUE Ha HETO.

Mupo:nro6 [1anueB MBanos - unen Ha YC u npeacrasnsaBain 3AJ] ,,Apmeerr”’AJ]
busnec aopec: tp. Codus, yin. ,,Credan Kapampxa” Ne 2

Muponro6 MBaHOB € uiieH Ha yIpaBUTEITHHS ChBET Ha ,, XUMUMTIOPT” AJl, enHOIMYeH COOCTBEHUK Ha
Kanmutana Ha MaxopuTapHus akmuonep ,IIKb I'pyn” EAJl, xaTo uYpe3 HEro KOCBEHO KOHTpOJIHpa
3actpaxoBateds. ,, XuMuUMIopT” A/l e myOiu4HO APYKECTBO, KOETO NPUTEKaBa peAnLa AbIIEPHU JPY>KECTBa,
4acT OT KOMTO MOJI3BAT 3aCTPaXxOBaTEIHUTE MPOIYKTH U yciayru Ha 3A/] ,,Apmeerr”.

Huana HukonoBa Manesa - wieH Ha YC u npencrasnsisany 3A/ ,,Apmeen” Al
busnec adpec: tp. Codus, yi. ,,Crepan Kapamka™ Ne 2

HI/IaHa Masesa He H3BBpIIBa JICI\/’IHOCTI/I HU3BBH 3aCTanOBaTe.]'I$I, KOHNTO Ca 3HAYUTCIIHHU 110 OTHOIICHUC
Ha HETO.

Koncrantun CroitueB Benes - wien Ha YC u npeacrasnssam 3A/JL ,,Apmeert”’AJ]
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busnec adpec: tp. Codus, yi. ,,Credan Kapamxa™ Ne 2

Koncrantna BeneB He HU3BBpPIIBA JIETHOCTH H3BBH 3aCTanOBaTCJ'I$I, KOUTO Ca 3HAYUTCIIHHU II0
OTHOLICHUEC HA HETO.

Bacs Iletpora Kokunoa-Momosa - uinen Ha Y C u npeactasmsBaig 3A ,,Apmeenr”A/]
busnec adpec: tp. Codus, yin. ,,Credan Kapamxa” Ne 2

Baca Kokunosa-MomioBa He HU3BBpIIBA ,E[CleOCTI/I HN3BBH 3aCTanOBaTeH$I, KOHMTO Ca 3HAYHUTCIIHU I10
OTHOIICHHUEC HA HCTO.

Banentun CiaBoB /lumoB - wied Ha YC Ha ,,Apmeerr”’AJ]
busnec adpec: tp. Codmus, yn. ,,Credan Kapamxa” No 2

Banentun /IuMOB He u3BBpIIBA ACHMHOCTH HU3BBH 3acCTPaxoBaTENsl, KOUTO Ca 3HAYUTEIHH IO
OTHOIIIEHHE HAa HETO.

Anekcannwsp Jumurpos Kepesos - unen Ha YC Ha 3A/L ,,Apmeen”AJ]
busnec adpec: tp. Codus, yin. ,,Credan Kapamxa” Ne 2

Anekcauabsp Kepe3os e wieH Ha yIIpaBUTEIHHS ChBET Ha ,, XUMUMIOPT AJl, € THOJIMYCH COOCTBEHUK
Ha Kamurtana Ha MaxoputapHus axuuonep ,JIKb I'pyn” EA]Jl, xaTto upe3 Hero KOCBEHO KOHTPOJIUpA
3actpaxoBatens. ,, XuMuMnopt” A/l e myOIudHO APYKECTBO, KOETO IMPUTEKaBa PEANIIA IBIIEPHH IPYKECTBA,
4acT OT KOUTO IOJI3BAT 3aCTPaXx0OBaTEIHUTE NPOAYKTH U yciyru Ha 3A/J] ,,Apmeerr”.

I'amun MBanoB I'opues - unen Ha YC Ha 3A/l ,,Apmeerr” A/l
busnec adpec: tp. Codus, yin. ,,Credan Kapampxa” Ne 2

I'aymun ['opueB He M3BBPIIBA AEHHOCTH U3BBH 3aCTPAaXOBATENs, KOUTO Ca 3HAYUTEHU IO OTHOIIIEHUE
Ha HEro.

Munen KpnueB KbHueB - uwied Ha YC na 3AJ1 ,,Apmeenr” A/]
busnec adpec: rp. Codus, yi. ,,Credan Kapamra” Ne 2

Munen KpHueB He H3BBpPIIBA HeﬁHOCTH HN3BBH 3aCTanOBaT€J'I$I, KOHTO Ca 3HAYUTCIIHU 11O OTHOIICHHEC
Ha HETO.

ROH¢JZMKWZM HA UHmepecu Ha aOMuHucmpamueHume, ynpasumeanume u Hadb’ODHl/l opeaHu

Ilo orHomenne Ha uneHoBere Ha YC m HC, B ToBa umucio ¢u3mueckute Iuia, MpeacTaBIIsIBaIIN
topuanueckute B HC Ha 3A /] ApMmeer u ChriacHO U3SBICHUATA, HAIPABEHH OT TSAX, HE CHIIECTBYBAT PEaTHU
WJTU TIOTEHITHATHE KOH(MINKTH Ha MHTEPECH MEXKIY 3aIbDKCHHSITA UM KbM JIpy>KECTBOTO OT €Ha CTpaHa U
TEXHUTE YaCTHU WHTEPECH WU 3aBIDKEHUS OT JIpyra CTpaHa

I nasnu akyuonepu

ITo cmucwna Ha § 1, T. 14 ot 3akoHa 3a MyOIWYIHO TIpeaJiaraHe Ha IEHHN KHIwKa, KoHTpon € Hanwie,
KOTaTo €JTHO JIUIIE:
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a) IPUTEKaBa, BKIIOYUTEIHO YPE3 JBUIEPHO APYKECTBO WIIM 10 CHJIATa HAa CIOPa3yMEHHE C JIPYro
nute, Hag 50 Ha cTo OT Opos Ha IITacoBeTe B OOMIOTO ChOpaHKe Ha €THO JPY>KECTBO HIIU IPYTO IOPUAMIECKO
JIUIIC; WU

6) MOXKE a Oompcacia MPsIKO WIKM HCHIPSAKO MOBCYE OT MOJIOBUHATA OT YJICHOBETC HAa YIPABHUTCIHUSA
HJIM KOHTPOJIHUA OpraH Ha €IHO IOpUANYCCKO JIMIEC; NI

B) MOJKE T10 PYT HAYWH Ja YIPaKHABA PEIIABAII0 BIMSHUE BHPXY B3EMAaHETO Ha PEIICHNUS BbB BPBh3Ka
C IeWHOCTTa Ha IOPUINYECKO JIHLIE.

B ropecnocodyeHuss CMHUCHI IOPUANYECKOTO JIMIE, KOSTO YIPAXKHSIBA MPSK KOHTPON BBpxy 3A[J]
~Apmeenr” e ,,JIIKb I'pyn” EAJl, unuTo eqHONIMYEeH COOCTBEHHMK Ha KamWTana € MyOIMYHOTO JPYKECTBO
HXamumIropt” A/l

KbeM parara Ha Hactosuus IIpocnekTt, IOpUANYECKOTO JIUIE, KOETO YNMPaKHABA HEMpPSK KOHTPOI
Bepxy 3A/] ,,Apmeens” e myOIUYHOTO IPYKECTBO ,, XUMUMIOPT AJl, KOETO € eqHONNYEeH COOCTBEHUK Ha
kanutana ,,l[IKb I'pyn” EA/I.

CrraacHo pasnopealuTe Ha 3aKoHa 3a IMyOJIMYHOTO MpeAaraHe Ha IEHHU KHIKA BCEKU aKLMOHED B
MyOIUYHO JPY’KECTBO, KOWTO MPSKO WIIM HENPSIKO MPUA0OHE HITH PEXBHPIH (110 cMHUCHIa Ha Wwi. 146 oT TO3M
3aKOH) MpaBo Ha riac B O0moTo chOpaHue Ha aKIMOHEPUTE, TPAOBa 12 YBEJOMHU MyOJIUYHOTO IPY>KECTBO U
Komucusita 3a ¢uHaHCOB HaA30p 3a TOBa, KOraro B pe3ylTaT HAa NPUAOOMBAHETO WM IIPEXBBPIISHETO
HeroBuTe rinacose B O0MmOTO cChbOpaHue JOCTUTHAT, HAIXBBPJAT WIX MaJHAT MO 5 Ha CTO WIK YUCIIO, KPaTHO
Ha 5 Ha cTo, OT 00wIKsI Opoii racoe B OOMIOTO chOpaHue Ha MyOIMYHOTO IPYKECTBO. AKIIMOHEPHUTE TPsiOBa
Jla ToAaaT TaKoBa YBEAOMIICHHE CBILIO M B CIIy4Yail Ha MPOMSHA B IIPABOTO MM Ha TJIac, KOSTO c€ JbJDKU Ha
poMsiHa Ha oOmust Opoit rmacoBe B O0mOTO chOpanre Ha akIoHepruTe (yBeTMYaBaHEe WM HaMallsiBaHE Ha
aKIMoOHepHUs KanuTan). Koraro npeBumaBaHeTo WM JOCTUTAHETO Ha OCOYSHUTE MPAroBe € CIACACTBHE OT
IIPSAKO HpI/II[O6I/IBaHC WKW NPCXBBPIAHEC HA aAKIUWH, 3aJAbJDKCHUCTO 3a YBCAOMABAHC BB3HUKBA CHIIO 3a
Henrpanaus aenoszutap. [IyOnn4HOTO ApYXKECTBO € JIBKHO Jla OMOBECTH MyONWYHO WHQOpMAIUITA,
ChIbpIKallla Ce B IOCOYEHUTE MO-TOPE YBEAOMIICHHS], B CPOK OT TpH pabOTHU THM OT HEMHOTO y3HaBaHE.

Benuku akiponepu Ha Jlpy»ecTBOTO, YIIPaXHsBAT IIpaBaTa CH KaTO aKIMOHEPH, IIPEJOCTABeHU UM
ChIIacHO THProBCKMS 3aKOH, YCTaBa W JPYTUTE MPUIOKHUMH HOPMATHBHU aKTOBE. YCTaBBT WU JAPYTH
YCTpOICTBEHH aKTOBe Ha JIpyXKECTBOTO HE ChABbPXKAT pasnopenlu, CcHelualHO HaCcOYEHU Cpelly
IpEeOTBPATsIBAHE HAa BB3MOXKHA 3JI0yNOTpeda C KOHTPOJN OT CTpaHa Ha OCHOBHMTE AaKIMOHEpU Ha
HpyxecTBOTO.

Hauunwnre 3a orpaHruaBaHe Ha BB3MOXHA 3JI0YNOTpeda, 3a J1a He ce 3JI0YIOTpedsBa ¢ TO3U KOHTPOI
ca MpeJBUJICHH B CJICIHUTE pa3nopeaou:

CeritacHo, 4i.240a ot ThproBckrs 3aK0H, aKLIMOHEPH, TIpUTeXaBaly more 10 Ha cTo OT KanuTana Ha
JIpY’KECTBOTO MOTaT Jja TNpPeasABsBAT UCK 32 ThPCEHE Ha OTTOBOPHOCT OT WieHOBE Ha ChbBeTa Ha TUPEKTOPUTE
3a BpeaH, NPUYMHEHNU Ha JpYy>KECTBOTO.

CeriacHo wi.223, an. 1, O6mroTo chOpanue Ha aKITMOHEPUTE MOXKeE N1 ObIe CBUKAHO U OT aKITHOHEPH,
KOHWTO IMOBEYC OT TPHU MECCHA IPUTEKABAT aKIIHUU, ITPEACTABIABAlIN ITOHE 5 Ha CTO OT KaIuTana.

CoraacHo w223, an. 2, ako B €IHOMECEYEH CPOK OT HMCKaHETO MO aj. 1 Ha akKIMOHepuTe,
MIPUTEKABAIIY TTOHE 5 Ha CTO OT KaluTasia, TO He ObJie yIOBJIETBOPEHO MK aKo 00II0TO ChOpaHue He Objie
MPOBEJICHO B 3-MECEYEeH CPOK OT 3asBABAaHE HAa MCKAHETO, OKPBKHHST ChJ CBUKBA OOINO ChOpaHUE HIIU
OBJIACTSIBA aKIIMOHEPUTE, TOUCKAIM CBUKBAHETO, MIJTH TEXCH MPEICTABHUTEI J1a CBUKA ChOpaHUETO.
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CerimacHo wi. 223a. an. 1, akmwoHepW, KOWUTO IIOBEYE OT TPH Mecella MPUTESKaBaT aKITHH,
MpEeCTaBISIBAIIM IIOHE 5 HA CTO OT KalKWTalla Ha JAPYKECTBOTO, MOTAT CJIe/I OOSIBSIBAHE B ThPTOBCKHUS PETHCTH
WJIM U3MIpalllaHe Ha MOKaHaTa Ja BKIII0YaT U APYTH BBIIPOCH B JHEBHHS PeJl HA 00IIOTO ChOpaHue.

Ha 3A/l ,,Apmeent” He ca U3BECTHHU JIOTOBOPEHOCTH, AEWCTBUETO HA KOUTO MO-KBCHO MOXE J1a TOBEIE
710 IPOMSIHA 110 OTHOLLICHUE Ha KOHTPOJIA.

Dunancosa qu)opmauwl. OnepaquHeH u d)uHchoe npezzzed

logumausaT ¢uaancop otuer 3a 2020 r. ¢ M3rOTBEH B CHOTBETCTBUE C U3MCKBAHMATA Ha
MexyHapOIHUTE CIETOBOTHH CTaHAAPTH, M3Aanne Ha KomuTera 3a MeXKIyHApOAHNA CIETOBOJHY CTAaHAAPTH
U MIPUETH 3a IpUIIoKeHUe 0T EBporecKus Chi03 U € OJUTHPaH.

logumausT punancos otuet Ha 3A/J] ,,Apmeerr” A/l 3a 2020 r. e 3aBepeH OT OJTUTOPCKUTE APYKECTBA
I paaT TopaTon™ OO/], EMK 831716285 (upe3 peructpupanus ogutop Mapuii Anocronos) u ,,PCM BI'™
O0O/1, EMK 121435206 (upe3 peructpupanusi oautop A-p Mapuana Muxaiinosa).

B onmuTopckus 0KiIal, OTHOCHO OJUTa Ha roauiiHus ¢puHaHcoB otyeT 3a 2020 T., HEe ce ChABPKAT
pe3epBH, N3MEHEHUS Ha CTAHOBHUIIA, OTKAa3 OT OTTOBOPHOCT WJIH 3a0€IIeKKH TI0 €CTECTBO.

Mexnuaaus GuaancoB otueT kbM 31.12.2021 1. He e oguTHpaH.

OtueT 3a mevaJjdaTa WJId 3arydaTa u Ipyrusi BceoOXBaTeH A0X0/ (OAUTHPaH, B XWI jaB.) 31.12.2020 31.12.2019

IIpemuen npuxon 205 306 222 304
OTCThIIEHU IPEMUH Ha MPE3acTpaxoBaTesln (88163) (91 258)
IIpemuen npuxoa, HETHO 117 143 131 046
3acTpaxoBaTeIHU CyMH M 00€3IETEHHS (95425) (115103)
[Ipuxoau OT MOIYYCHN CYMH B 00€3MICTEHHUS OT IPe3acTPaxoBaTeNn 38 027 50 742
3acTpaxoBaTeJTHH CyMHU U 00€e31eTeHHsI, HETHO (57 398) (64 361)
[TpomsiHa B 3acTpaxoBaTeHH PE3EPBH, HETHO 4 556 4 661
Jpyru 3acTpaxoBaTeNHU U MPE3acTPaxOBATEIHU Pa3X01d, HETHO (14 436) (24 227)
Ileuan6a ot onepaTuBHA JelHOCT 49 865 47 119
[IpomsHa B cipaBeANTBaTa CTOHHOCT HAa HHBECTHIIMOHHU HMOTH 28 751
AJZIMUHHCTPATHBHY Pa3XOIx (18 784) (14 505)
Pasxonu 3a nepconana (19 249) (19 326)
Jpyru pa3xojau, HETHO (5796) ( 606)
[Tewan0a oT puHAHCOBH aKTHBH, HETHO 612 (8 246)
DHUHAHCOBH NPUXOIN 753 805
MMeyan6a npenu FaHbIA 7 429 5992
Pa3xo/u 3a JaHbIM BBPXY J0X0/1a ( 871) ( 629)
IMeuan6a 3a mepuoxa 6 558 5363
OO0 BceoOXBATEH A0XO0/I 32 MEPHOAA 6 558 5363
Jloxox Ha akums (JIB.) 19.86 16.24

OTuyeT 3a NPUXOUTE U PA3XOTUTE 31.12.2021 31.12.2020

CrieuesieH! IPEMUH, HETHU OT MPEe3acTpaxoBaHe: 124 072 129 012

Jlpyr TEeXHHYECKH MPUXO/I, HETCH OT IPe3acTpaxoBaHe 595 1776

Bb3HUKHAIIM PETEHIIMH, HETHH OT MPE3acTpaxoBaHe: (38 782) (59 527)

HpOMeHI/I B ApYI' TEXHUYCCKHU PE3E€PBU, HETHU OT NIPE3aCTPAaXOBAHE, KOUTO 163 40

HE Ca NOKa3aHU B IPYTHU NO3UITUN

EOHyCH, OTCTBIIKH U YYAaCTHC B NOJIOKUTECITHUA q)HHaHCOB pe3yiarar, HETHU ( 57) ( 105)

OT Ope3acTpaxoBaHe

HeTHu onepaTuBHU pa3xoau (59 466) (46 294)
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Jlpyry TeXHU9IECKH pa3xoJ¥, HETHH OT IIPe3acTpaxoBaHe (4 295) (6709)
Canno no o010 3acTpaxoBaHe 22 230 18193
[Ipuxonu oT UHBECTUIIUH 13113 15 870
Pa3xonu no nHBeCTHIINN (7102) (15019)
Jpyr npuxon 1189 2976
Jlpyru pa3xozau, BKIIOYHATETHO IPEONEHKH Ha CTOHHOCTH (11812) ( 14 590)
IMeyan6a uim 3ary6a oT NpUCHIIHU ICHHOCTH 17 618 7430
Pa3xo/u 3a maHbIHU - (872)
Ileuan6a uiau 3ary6a 3a puHaAHCOBUSI IEPUO 17 618 6 558

Otuer 3a GUHAHCOBOTO CHCTOSIHUE (OUTHPAH, B XHJLJIB.) 31.12.2020 31.12.2019
AKTHUBH

Hemarepuainu akTHBU 5376 6278
VImoTy, MallIMHU ¥ ChOPBIKEHUS U aKTHBHU C [IPaBO HA M10JI3BaHE 12 238 8 626
HBECTUIIMOHHA UMOTH 29 555 29 527
Marepuanau 3anacu 1486 1699
ODHUHAHCOBH aKTUBH IO CIIPaBEJIHBa CTOHHOCT 141 300 145 643
B3emanus 1o 3aCTpaxoBaTeIHU JOTOBOPH 45616 50 530
Ipe3acTpaxoBaTeNHl aKTHBH 80 379 81791
TBProBekH U APYTH B3eMaHHS 21981 28 828
B3emaHnust OT CBbp3aHH JHIA 56 305 54 535
[Mapu ¥ mapuyHN EKBUBAIECHTH 10 942 6 960
O610 aKTHBH 405 178 414 417
Co0cTBeH KanuTal 4 NaCHBH

ColcTBeH KanuTaa

AKIIMOHEpEH KaIuTal 33019 33019
Hpyru pe3epBu 54 056 54 056
Hepasnpenenena nevan6a / (Hatpymnana 3ary6a) 4 663 (1 895)
O01110 cO0CTBEH KaNUTA 91738 85180
IMacusn

3acTpaxoBaTeHU pe3epBU 258 376 262 933
3aab/oKEHHS TI0 3aCTPaX0BATEIHU M MPE3acTPaxOBaTEeIHN JOTOBOPH 21040 23094
3abIoKeHHS 10 JIM3UHTOBU IOTOBOPH 972 2 002
TBProBCKU M APYTH 33ABIDKEHUS 8617 16 596
3anpiokeHHs KbM CBBP3aHH JIAIa 20771 20 829
[leHCHOHHM M APYTH 3abIDKEHHS KBbM IIepcoHaa 2 696 2878
OTCpoYeHN NaHBYHU TTACHBH 968 905
O0u10 nacusu 313 440 329 237
O0110 co0cTBEH KaNMTAaJ U NaCUBU 405 178 414 417

Otuyer 32 PUHAHCOBOTO CHCTOSIHHE 31.12.2021 31.12.2020

AKTHUBH

Hemarepuamau akTHBH 3318 5375

WuBecTunny B 3eMs U Crpaau 29 555 29 555

I/IHBGCTHLII/II/I B IBLICPHU, CbBMECTHU U aCOLIUUPAHU NPEANIPUATUA U B ﬂpyl"l/l NpeaAnpuATUs, O 10

B KOMTO 3aCTPaxoBaTENAT MMa JIUIOBO y4acTHe

Jpyru GMHAHCOBU HHBECTUINH 154 970 147 224

Bsemanus ot 3acTpaxoBaHH/3aCTPaXOBAIIH JIAIA 50 243 47 056
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B3emanus ot npe3acTpaxoBaTeIHU OIepanuu 1003 98
Jpyru B3eMaHus 104 797 82021
JIs1 Ha mpe3acTpaxoBaTeIUTe B TEXHUYECKUTE PE3EPBU 68 706 80379
MamuHH, chopBKEHHS 1 000pyJBaHe 11 158 6 791
Hpyru IMA 659 865
[Tapyu4Hu HaNUYHOCTHU U MAPUYHU CKBUBAJICHTU 7502 5008
Pazxoju 3a ObJICIH IEPUOTN U HATPYTIAH JJOXO/T 566 761
CyMma Ha aKTHBa 432 477 405 143
Kanurau u pesepsun
3amucan aKIMOHEePEH KaruTail 33019 33019
PesepBu 54 056 54 056
Hepasnpenenena nedanbda 4663 -
Henokpura 3aryba - (1895)
IMeyan6a wu 3ary6a 3a GpuHaHCOBaTa TOJMHA 17 618 6 558
O061110 cOGCTBEH KANUTAJ 109 356 91738
TexHnuuecKku pe3epBu 236 075 258 376
3aabKeHHsT 10 TIPEKU 3aCTPAXOBATEIIHU U MPE3aCTPAXOBATEIHHU OIEPaIii 43 845 20 269
3a1bIDKEHHS 110 OONUTalMOHHU 3aeMH 20 000 20 000
Ipyru 3aabmKeHns 23201 14 760
Cyma Ha nacuBa 432 477 405 143

OTuer 32 NapUYHUTE NOTOUHU (OAUTHPAH, B XHJLJIB.) 31.12.2020 31.12.2019

OnepaTtuBHa JeifHOCT

TlocThIUICHHS IO 3aCTPAXOBATEIHU JOTOBOPH 171 813 192172
ITocTpnienus no mpe3acTpaxoBaTeIHU JOTOBOPU 8762 12 354
Tlnamanust o 3acTpaxoBaTeNHH JOrOBOPU (120731) (139773)
TInamanust o Mpe3acTpaxoBaTeHU I0TOBOPH (15 415) (23 568)
Tlnamanust KbM JOCTABYHIIA (20279) (9 692)
[namanus KbM HEPCOHAN U OCUTYPUTEITHA HHCTUTYIIHN (8438) (16 436)
TInamanust 3a TaHbK BbPXY 3aCTPAXOBATEIHHUTE IPEMUHN (4082) (2434)
IlnareH JaHbBK BBPXY JI0X01a ( 804) ( 361)
TInamanust 3a qpyTy JaHBIX U BEJOMCTBa (2713) (3 548)
Jlpyru napu4Hu NOTOLM OT OIepaTUBHA AEHHOCT, HETHO 1640 401
HeTten napuyeH nMoTok oT onepaTuBHA JeHHOCT 9753 9115

HNHuBecTHIMOHHA T€HHOCT

TIpuno6rBaHe HA UMOTH, MAIIHHE U ChOPBKEHHS (1273) (378)
IMpunobuBane Ha HEeMaTEePUATHN aKTHBU - ( 335)
TIpumo6ute (HUHAHCOBU aKTHBH IO CIIPABEIUBA CTOWHOCT (3764) (9 269)
[Mponax6a Ha GUHAHCOBU aKTUBH IO CIIPABEIJINBA CTOMHOCT 5784 3427
TInamanust o MpeaoCTaBeH: 3aeMHU (5 140) (9 634)
[TocThIUIEHHUS OT TIPEJOCTABEHH 3aeMH 7009 9773
Tomy4yeHn nmuxBu 440 619
[TonyueHnu AUBUAEHTH 3 462
HeTen napuyeH moTOK 0T HHBECTHIHOHHA IEHHOCT 4 059 (5 335)

duHaHCcoBA IEHHOCT

TInam@anust mo MoJy4eH! 3aeMH (8030) ( 326)
[InateHu NTUXBU ( 752) ( 400)
TInam@anust o JIM3UHTOBH JOTOBOPH (1040) (1 023)
[TapiYHY [OTOLH OT BAJyTHH OTIEPALIMH, HETHO (8) (3
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Heren napuyeH norok ot ¢puHancoBa aeiiHoCT (9830) (1752)
HerHa npoMsiHa B napy ¥ NapH4YHU €KBUBAJICHTHU 3982 2028
IMapu ¥ napu4YHN eKBUBAJIEHTH B HAYAJIOTO HA Mepuoaa 6 960 4932
Ilapu 1 napu4YHH eKBUBAJICHTH B Kpas HAa NepHoAa 10 942 6 960
Ortyer 3a napuYHUTE NOTOLHU 31.12.2021 31.12.2020
IMapuyYHH MOTOLM OT ONIEPATHBHA JIeIHHOCT
ITomyuyenu npemuu 178 173 171813
TlnareHu npe3acTpaxoBaTEIHU IPEMUH (19538) (15 415)
[Inatenu obe3meTeHus U CyMH (189 686) (92171)
Bb3cTaHOBEHH CyMH OT Ipe3acTpaxoBaTesin 4102 8762
[Inamanust Ha JOCTaBYMI U CITY)KUTEIH (132293) (38343)
TlnaTeHu aKBU3HUIIMOHHH PA3XO0IU (23877) (25 256)
TInareHu TakCH U BHOCKH ( 3695) ( 140)
Toyuenu TuxBU 247 440
Tonyuenn HaemMu 334 269
TlnareHu JaHbIH BHPXY HPEMHUHUTE U IPUXO.ATE (3050) (4718)
Jlpyry mapudHy OTOLM OT OIIepaTHBHA ISHHOCT 4 950 4 955
HeTHu napnyHyu MOTONH OT ONepaTHBHA JAeifHOCT 15 667 10 196
IMapuyHH NOTOLYU OT HHBECTHIIMOHHA JeifHOCT
TlocThIuieHust OT MPOAaKOU Ha aKIMU 13513 12182
Tokymnka Ha akuu (11014) (12 822)
Jlpyr# apuyHU NOTOLH OT HHBECTUIIHOHHA JICHHOCT (64) (273)
HeTHH NapUYHH NOTOUX OT HHBECTHIIMOHHA JeiiHOCT 2435 (913)
Ilapnynu notouu ot puUHAHCOBA IEHHOCT
[TnareHn TUXBH (3) (347)
TlapuuHU MOTOIH, CBBP3aHH C TIOTYYEHU 3aEMH (16 986) 10 818
[TapuyHu MOTOIM, CBBP3aHU C TPEAOCTABEHU 3a€MU 2156 (a5772)
HeTHd napuvHu moTouu oT (PMHAHCOBA JEHHOCT (14 833) (5301)
HN3meHeHHe HA MAPUYHUTE CPEACTBA Mpe3 MepHoaa 3269 3982
IMapuynu cpecTBa B HAYAJIOTO HA MEPHOA 10 942 6 960
I[lapuyHu cpeacTBa B Kpasi Ha epUOIA 14211 10942

Ilpasnu u apbumpadsicnu npousgoocmea

HeﬁHOCTTa Ha 3aCTpaxoBaTCIIUTEC, OCHUICCTBABAIIIN JIETHOCT MO 061110 3aCTpaxoBaHEC, CC OTJIMYaBa CbC

3HAYUTEIIeH 00eM Jierna, 1o KouTo Te ca cTpaHa. KeMm marata Ha [lpocnekra, nenata Ha 3A/JL ,,Apmeen A/l ca

YCJIIOBHO pa3CJICHU, KAKTO CJICABA:

1. Jlena, Mo KOMTO APYKECTBOTO KbM JaTaTa Ha mpocrekTa e uiien — 649 6p., kato okoso 35% ot Ts1x

Ca UCKOBHY IMPOMU3BOACTBA, 4 OCTAHAJIMTE - 3alIOBCAHU.

2. lena, 10 KOUTO JIPYKECTBOTO € OTBETHHMK KbM JlaTaTa Ha npocriekra ¢ 701 op.

3. AIMuHHCTpaTHUBHH jena — 2 Op.

4. 3bIHUTENHY Jena, 1o Kouto ,,3AJ] Apmeen A/l e B3uckaren — 125 Op.

KbM narata Ha npocnekra ,,3A 1 Apmeen™ AJl He ce siBsiBa cTpaHa (IIBbKHUK) 110 00pa3yBaHH CPEILy

HETO U3ITBJIHUTCIIHU 1CJIa.
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ObembT Ha genara B moprodonnoTo Ha ,,3AJ[ Apmeen AJl e obuvaeH 3a OCBILECTBSIBAHATA OT
Jpy’KECTBOTO 3aCTPaxoBaTeIHa JEHHOCT.

C u3KIII0YEHNE Ha FOPEIOCOUeHOTO, Criopel HH(OpMaIHATa, ¢ KoATO J[pyKecTBOTO pasnosnara, npes3
nociaeaHuTe 12 Mecena, NMpeaxoXAAlM JaTaTa Ha TO3M JTOKYMEHT, HE € M3BECTHO CBIIECTBYBAHETO Ha
IbP)KaBHU, IIPABHU, ChACOHH, aAMUHUCTPATUBHY WM apOUTPaKHU IPOU3BOACTBA (KAKTO BUCSILM, TAKUBA U
3a KOMTO CBILECTBYBAa ONACHOCT Aa ObJaT o0pa3yBaHM), KOUTO MOTaT MM Ca MOIJIM Jla UMaT ChIIECTBEHO
BIIMSIHUE BHPXY (PMHAHCOBOTO CHCTOSIHHE MM peHTabmwiHocTTa Ha ['pymara u 3AJl Apmeen’.

3Hauumenua npomaHa 6v8 uHAHCOBAMA UU MBPSOBCKA NO3UYUA HA 3acmpaxosamens
Hsama 3HaumTenHa mpoMsHa BbB (PMHAHCOBOTO CHCTOSIHME Ha |'pymara Ha 3acTpaxoBartens Cief

31.12.2021 r. mo naTtara Ha HacTOSAIIUS JJOKyMEHT.

3nauumentu 0o2060pu
Hsma ckiitoueH 3HAYUTEHN JJOTOBOPH, KOUTO HE A CKIIFOYCHH B TIpOIleca Ha oOuJaiiHaTa JeiHHOCT

Ha 3acTpaxoBaTelisi, KOUTO MOraT J1a JOBEAAT J0 3aAbJKCHUE WM MTPaBO HA HAKOW WICH Ha IpyIaTa, KOeTo €
CBHINECTBEHO 32 BB3MOKHOCTTA Ha TapaHTa Ja MOCPEIHE 33aIbIDKEHHETO CH KBbM IbpXKaTeNUTe Ha ILEHHU
KHIDKA 10 OTHOIICHWE Ha IICHHHWTE KHIDKA, KOWUTO Ce JIOMYCKAaT J0 THPTrOBH Ha PETyJIUpaH ma3ap.

Hanvuunu ooxymenmu

ITo BpeMe Ha mepuo/a Ha BaJUAHOCT HA HACTOSINUSA JOKYMEHT, IIOCOUYCHUTE TO-IO0Ny JOKYMEHTH
Morart ja ObJaT pa3riielaHd, KaKTo CJe/Ba:

1. YcraB Ha 3AJ] “Apmeeny” — B THproBckusi perucTsp Npu ATEHIMS MO BIHCBaHUATA - HA
CIICKTPOHHATA CTpaHuIa WWW.brra.bg;

2. Noxnan Ha Hesapucumus onutop Ha 3AJ] “Apmeery” Al 3a 2020 r. — B THproBCKusi perucTsp npu
ATeHIHsI IO BITUCBAHUATA - HA CJICKTPOHHATA CTpaHuIia; Www.brra.bg

3. I'ogumen ¢uHancoB otdetr Ha 3AJ[ “Apmeernt” A/l 3a 2020 r. — B THpProBcKkust perucTbp Mpu
areHIUs 10 BIIMCBAHMUATA - Ha CJICKTPOHHATA CTpaHuIa, WWw.brra.bg

4. 3actpaxoBaterneH norosop (monmma) Ne21 100 1408 0000941347, kakto u Jlo6aBbKk Ne 1 kbM Hero
— B odpuca Ha Emurenta B rp. Codus, yi. ,,Bpabua” Ne 8, kakTo 1 Ha €JIEKTPOHHTA CTpaHuIa HAa EMuTeHTa -
http://www.famanagement.eu/3acTpaxoBKa-00IUTralliOHHU-EMUCH I/
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JlomynoarmMcaHoTo HLe, B KAYECTBOTO CH Ha mpeacTapisasan .. OuHance AcucTaHe MEHHITKMBHT
AJICHLL, ¢ noanuca cu Aeknapupa o0CTOATENCTBATA, UCHHM To-rope B paszen ,,OTropopHH awua’,
BIJTHOUMTENIHO ACKiIapupar, ye JoxyMeHTEsT 3a mpeana LICHHM KHIKAa CBOTBETCTBA HA M3HCKBAHMATA
H

Ha Pernament (EC) 2017/1129, I'nasa mecra ot 3I1I1 OBCTE M0 TNPHIATAHETO HM.
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JlomynoanucannTe uLa, B KAYECTBOTO CH Ha npeacrasnsasami ,ABC ®unanc” AJl, B kauecTBOTO
My Hd YMTBIHOMOLICH HHBECTHLHOHEH mOcpefHnk na ,Duuanc Acucrane Menumramsar® AJICHL, c
HOJIHCa CH AekiapupaT obCToaTeNncTBaTa, NOCOUEHH Mo-rope B pasien ,,OTroBOpHH THUa”, BKIIOYUTENHO
Jlexnapupar, de JIoKyMeHTbT 3a TIpejiaraHiTe UeHHH KHIDKA ChbOTBETCTRA Ha M3HCKBaHMATA Ha Pernament
(EC) 2017/1129, 'nasa wrecta ot 3IILIK 1 akTOBETE MO NPHAATAHETO HM. .

< — - ———m—r i ==

—

Boxnpgap Uankon DOuann Mngxes
HpeacegaTten na CJ1 Msnbanureied JHPeEKTOP
Ha ,ABC ®unanc” AJl Ha ,,ABC ®unanc” AJ]
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HonmynonnucaHuTe MHua, B Ka4ecTBOTO CH Ha mpefcTaBnasamu 3A/] ,, Apmeen” AJl, B Ka4ecTBOTO
My Ha 3acTpaxoBaTen Mo wu3faneHata Ha ,Dunanc Acucranc MenumkmertT AJICHLI, emmcus
KOPTOpaTHBHH OONHrauMM, ¢ MOANMca CH JeKNapHpaT oGCTOATENCTBATa, MOCOYEHH MO-FOpe B pasuen
»OTrOBOpHH JHIIA”, BKIIOYHTENHO Jeknapupar, ue JOKyMeHTHT 3a MpeljiaraHdTe LEHHH KHIDKA
ChLOTBETCTBA Ha HM3HckBaHuATa Ha Permament (EC) 2017/1129 , I'masa mecta ot 3TIIIK u akToBete mo
TIPHNIAraHeTo HM..

;‘:APMQ;\ /

UV
Juana ManeBa
3MBJIHUTENEH JHPEKTOP
3AN ,,Apmeen* AJ{

anm‘noﬁ HBanos |
WsnbanuTeaen AUPEKTOP

3AM ,, Apmeen® AJI \ C
! N Oppa
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