EBPOXOJ14 BbJIrAPUA A4
NMPOCNEKT

3A MbPBUYHO MNYBJZINYHO NPEAJIATAHE HA 1O 260 500 000 BAPAHTA

MpeaMer Ha npeapnaraHe: 260 500 000 6pos BapaHTH

Bua Ha akuumTe: 6e3HaNnnyYHN, NOMMEHHU, CBO60AHONPEXBbP/ISEMU BapaHTU

Bpoit Ha npeanaraHuTe LEeHHU
KHMXKa:

260 500 000

EMucuoHHa ueHa 3a 1 BapaHT: 0.50 neBa

MpaBo Ha TUTynsApuTe Ha
BapaHTX Aa 3anuwar 10 roanHu
CbOTBeTHUA 6poi akuumn

ISIN kona: BG9200007243
CFI kopa: RWSTBE
FISN kopa: EUROHOLD/P WT EUROH 0.50 20251025

24 okTOMBpU 2024 .

MpocnekTbT 3a nMbpBUMYHO nNybAnM4yHO npegnaraHe Ha BapaHTm ot ,EBpoxong bBbarapua® AL
(-OpyxecTtBOTO”, ,EMUTEHTBT”) CbAbpXa usanata wWHdopmaums 3a EmuTeHTa, koaTO CbO6pasHoO
KOHKpeTHUTe 0cobeHOoCTn Ha EMUTEeHTa M LeHHUTE KHMXa, KOUTO ca NpeaMeT Ha NybanyHo npepnaraHe, e
HeobxoAuMMa Ha WMHBECTUTOPUTE 3a TOYHA OLUEHKa Ha WMKOHOMMYECKOTO M (PMHAHCOBOTO CbCTOSIHME Ha
EMuTEHTa 1 Ha npaBaTa, CBbP3aHM C LEHHUTE KHMXA. B nHTepec Ha MHBECTUTOPUTE € Aa Ce 3ano3HasT C
uenus MNpocnekT, Nnpeau Aa B3eMaT pelleHne aa MHBeCcTupar.

KOMUCHS 3A ®UHAHCOB HA[J30P, B KAYECTBOTO i1 HA KOMMETEHTEH OPFAH CbINIACHO PEIJIAMEHT
(EC) 2017/1129, E O4OBPUJIA HACTOSALLNA NMPOCNEKT C PELLUEHME N2 787-E/12.11.2024r.

KOMUCHNA 3A PUHAHCOB HAA3OP OAOBPABA HACTOALUMNA NMPOCNEKT EAMHCTBEHO AKO OTrOBAPA HA
HANNOXXEHWUTE C PEFJIAMEHT (EC) 2017/1129 CTAHAAPTU 3A PA3BUPAEMOCT, CbrJIACYBAHOCT U
NOCNIEAOBATEJTHOCT.

TOBA OAOBPEHUE HE CJIEABA OA CE PA3IMNBEXAA KATO YTBBPXXOAABAHE HA EMUTEHTA, NPEOAMET HA
HACTOSALNA NPOCMNEKT. KOMUCUA 3A ®PUHAHCOB HAA30P HE HOCU OTFrOBOPHOCT 3A BEPHOCTTA HA
CbADbPXALUATA CE B MPOCNEKTA UH®OPMALUMA. UHBECTUTOPUTE TPABBA CAMWU AOA NPEUEHAT
UEIECbOBPA3HOCTTA HA MHBECTULIMATA B LEHHUTE KHUXKA.

KOMUCUATA 3A ®UHAHCOB HAA30P HE HOCU OTroBOPHOCT 3A BEPHOCTTA U NBJIHOTATA HA
CbADbPXALLATA CE B MPOCNEKTA NH®OPMALIUA.
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To3n OOKYMeHT npeacTtasasiBa NpocnekT 3a nybnnyHo npegnaraHe Ha o 260 500 000 6pos BapaHTM u3ganeHu
ot ,EBpoxong Bvnarapua® A ¢ eMmncmoHHa ctorHocT 0.50 neBa Bcekwu.

MpocnekTbT 3@ MbpPBUYHO NYO6IMYHO NpeanaraHe Ha BapaHTM Ha ,EBpoxona bvnrapus “ ALl npeacrtasnsBa
MpPOCNeKT Mo CMUCHbA M 3a uenuTe Ha 4n. 896 ot 3MMLUK, TpaHcnoHmpal, pa3nopeabute Ha PernameHT (EC) N°
2017/1129 Ha EBponelickmus napnaMmeHT n Ha CbBeTa oT 14 toHM 2017 r. OTHOCHO NpocneKkTa, KonTo Tpsabea aAa ce
nybnukysa npv nybanyHo npepnaraHe WAM AOMNyCKaHE Ha LEHHW KHWXa A0 TbProBus Ha perynupaH nasap u
henerMpaHoTo 3akoHOAaTeNCTBO MO HeroBoTo AonbiHeHwe - [LenernpaH PernamenTt (EC) N2 2019/979 Ha
Komucuata ot 14.03.2019 r. n denernpan PernameHT (EC) N2 2019/980 Ha KomucusaTa ot 14.03.2019 r.

MpocnekTbT 3a NMbpBMYHO NYH6AMYHO NpeanaraHe Ha BapaHTu oT ,EBpoxona Bbnrapmsa” AL € u3rotBeH Kato eauH
DOKYMEHT cbobpa3Ho pasnopeabata Ha un. 24, naparpad 1 ot AenermpaH PernamenTt (EC) N2 2019/980, u
BKkNtouBa B cebe cn CbabpxaHue, PestoMe M3roTBeHO CbrnacHo ui. 7 ot PernamenT (EC) N¢ 2017/1129, Puckosu
dakTopyn cbrnacHo 4un. 16 ot PernameHT (EC) N° 2017/1129 wn BCsikakBa Apyra uHdopmauus, nocoyeHa B
npunoxenusata Ha QenermpaH PernameHTt (EC) N2 2019/980.

To3u MpocnekT cbabpXka cbllecTBeHaTa UHdopmaums 3a ,EBpoxona Bvnrapus™ All, Heobxoamma 3a B3eMaHe Ha
pelleHne 3a MHBECTUPaAHE B MbpPBMYHO Ny6/IMYHO NpeanaraHe Ha BapaHTW OT EMuTeHTa.

OTroBOPHM JINLIA

~EBpoxong bvnrapus® Al, B Ka4eCTBOTO CU Ha EMUTEHT Ha eMncmMsa BapaHTM NoeMa OTrOBOPHOCTTA 3a MbJjiHOTaTa,
TOYHOCTTa M CbOTBETCTBMETO CbC 3aKOHOBUTE U3NCKBaHW Ha CbAbpXKalaTta ce B Npocnekta nHpopmauns.

YneHoBeTe Ha YnpaButenHus cbBeT Ha ,EBpoxona Bwnrapua™ A v lMpoKypucTa Ha APY>XeCTBOTO, OTrOBapsT
CONMMAApHO 3a BpeauTe, TMpPUYMHEHW OT HeBepHM, 3abnyxaaBawiM WM HembjHW JAaHHM B [lpocnekTa.
CbcTaBuTenuTe Ha OAUTUMPAHUTE FOAWULLHU U HEOAUTUPAHUTE MEXAWHHW KOHCOMMAMpaHu GUHAHCOBM OTYETU Ha
[OpyxecTBOTO, BK/IOYEHN B [pocnekTa, OTroBapAaT CONMAApHO C fivMuata no npeaxoAHOTO M3peyeHue 3a Bpeau,
MPUYNHEHN OT HEBEepHMU, 3abnyxaaBaliM WU HEMbJHUM AAHHW B KOHCOMMAMpaHWUTE (UHAHCOBU OTYETM Ha
~EBpoxona Bwvnrapus® Al, a oautopuTe - 3a BpeauTe, MPUUYUHEHW OT OAUTUPAHUTE OT TAX KOHCONMAMPaHM
dunHaHCOBM OTYeTH, BKIIOUYEHM B lNpocnekTa. B Ta3m Bpb3kKa MOCOYEHUTE NMua ca AeKnapupany usmckyemuTte OT
3aKkoHa obcrosATencrea.

BAXXHA UHO®OOPMALIMNA

OpyxecTtBOoTO M ynbaHOMoweHus WM ,®oykan TMonHT WHBeCTMBbHTCY AL uHOpMMpaT noOTeHUManHuTe
MHBECTUTOPU, Y€ MHBECTUPAHETO B npeanaraHuTe LUEeHHM KHUXa € CBbP3aHO C ornpenesieHn puckose. Bcmuku
pUCKOBE Ca OMnuMcaHu noapobHO B HACTOSILWLMS MPOCMEKT 3a MbpBMYHO NyH6NMYHO MpeanaraHe Ha BapaHTWU. 3a
noseye nHdopmauns Bmx Pazgen II Puckosu dakTopu ot HacTtosawms MpocnekT.

NHBecTuTOpMTE CneaBa Aa uMmaTt npeasua, ye TpsabBa Aa pa3umTaT camo Ha uHdopMaumsaTa, KOSTO Ce CbabpXa B
T03M lMpocnekT. C U3K/KOYEHME Ha CyyYauTe, NpeaBuaeHU B MNepaTMBHU 3aKOHOBWU pa3nopenbu, EMUTEHTBT He
e oTopu3Mpan HMKOe Nuue Aa NpeaocTaBs pasinyHa unHdopMaumsa Wan ga npaByM KakBUTO M Aa € AeKnapauumn
OTHOCHO [py>XeCTBOTO M npepnaraHuTe akuumu, pasfiMiHM OT CbAbpXKaliuTe ce B Hactosawmsa lNpocnekT U ako
TakMBa ca npenocTtaBeHu, TO Tasu MHOpMaUUs MNu Aeknapaumu He Tpsabsa Aa ce npueMaTt KaTo AafdeHu C
paspeweHneTo Ha EMuteHTa.

MpepnoctaBeHaTa B [pocrnekTa nHpOpMauUus, KakTo U KOATO M Aa e Apyra MH@OpMaums OTHOCHO MbpPBUYHOTO
nybnMYHO mpeanaraHe Ha HacToswMTe BapaHTU, He TpsibBa Aa ce cuuTa 3a npaBeH, MHAHCOB, BU3Hec mau
paHbyeH cbBeT. [pepocTtaBeHaTta B [lpocnekta wmHdOpMaumss He npeactaBnsiBa OCHOBA 3a WM3BbpLUBAHE Ha
KakBaToO M Aa e oueHKa Ha EMUTeHTa M He cnieaBa Aa ce cuyMTa 3a Npenopbka OT cTpaHa Ha EMUTeHTa KbM KOWTO
M Oa e WHBeCTUTOp 3a 3aKynyBaHe Ha npeanaraHute oT EMuteHTa BapaHTW. Bcekm umHBecTuTOp TpsibBa Aa
HanpaBW CBOSI He3aBMCMMa oOLeHKa Ha (PMHAHCOBOTO CbCTOSAHME Ha EMUTeHTa, KakTo M Aa NOTbpcuM M Aa ce
KOHCYNTMpa CbC CcO6CTBEH npaBeH, (GWHAHCOB WM AaHbUY€H KOHCY/NTaHT, KakTo M C Opokep, agBokar,
cyeTOBOAMUTEN WAW C APYIM KOHCY/NTaHTU, KOMTO CYMTa 3a NOAXOASLLM, 3@ Aa pa3bepe xapakTepa Ha AeMHOCTTa
Ha EMUTEHTa M ecTecTBOTO Ha akuUuWTe Npeau Aa B3eMe pelleHue 3a UHBeCTMpaHe BbB BapaHTUTe, NpeaMeT Ha
HacToSIWOTO NY6NMYHO NpeanaraHe Ha eMUCUS LEeHHU KHMXKaA.

CbAbpXXaHMETO Ha MHTEPHET cTpaHuuaTa Ha ,EBpoxong Bvnrapua™ Al He npeacTaBnsiBa YacT OoT To3u [MpocnekT,
OCBEH aKo Ta3n MHMOpPMaLMs He e BKIoYeHa Ype3 npenpaTtka B [pocnekTa.

Mpy HanuMume B TO3M [MpOCMeKT Ha MpefocTaBeHa MHGOpMaLMUs 4Ypes npenpaliaHe, To MHboOpMauMUsaTa OT Tesu
[OKYMeHTH TpsibBa fa ce yeTe 3aedHo c MpocnekTa.

BanuaHocTTa Ha Hactoswmsa pocneKkT 3amoyBa Aa Teye OT JaTtaTa Ha HeroBoTo odobpeHue oT Komucua 3a
(PMHAHCOB HaA30p, MOCOYEHA Ha MbpBa CTPaHWLIA Ha TO3W JOKYMEHT U € BanuaeH B Npoab/ikeHne Ha 12 Meceua
cnen oa06psABaHETO My.

NHBecTUTOpMTE CneaBa Aa uMmat npeasua, Ye nHdopmaumsaTa B MNpocnekTa e akTyasHa KbM gaTaTa, NOCOYEHa Ha
nMbpBa CTpaHWua OT TO3M AOKYyMeHT. ToBa e eAuHCTBeHaTa MHGOpMauMs, 3@ 4YMATO AOCTOBEPHOCT M MbJIHOTA
EmMuTeHTa noema oTtroBopHocT. Cnea pgaTtata Ha odobpeHue Ha To3u lpocnekT MoraT Aa HacTbMAT NMPOMEHU B
CbCTOSIHMETO Ha [pyxecTBoTo. lpeaynpexaaBaMe MOTEHUMANHUTE WUHBECTUTOPU, Ye 6baewimTte pesyntatun oT
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OeNHOoCTTa Ha EMnTeHTa MoraT CbLEeCTBEHO Aa ce pasnin4aBaTt OT MUHANN pe3ynTaTn KaTo cneacrtene HaCTbnBaHe
Ha pa3nyHu obcTosTtencrea unm PUCKoBe.

PasnpocTtpaHeHneTo Ha To3u lpocnekT He npeacTaBnsBa NpensioXeHue 3a npegsaraHe U 3anMcBaHe Ha BapaHTu
OT nnua OT Apyra LpuUCcaAnKUnA, KbAETO OTNPAaBAHETO Ha nono6Ho NnpeanoXeHne nan nokaHa KoM noaobHu nnua
MoXxe gna 6bae OorpaHu4yeHo OT 3akoHa. [MTbpBUYHOTO I'IYGJ'IVILIHO npeanaraHe Ha BapaHTU WeE CE WU3BBbPLUN
€OUHCTBEHO Ha TEPUTOPUATA Ha PeI'IYGJ'IVIKa Bbvnrapua. [lpegnaraHute BapaHTM ce wu3gaBaT CbrnacHo
6'bJ'II'apCKOT0 3aKOHOAAaTENCTBO.

Cnep ycnewHoTO NpuKOYBaHe Ha NybaMYHOTO npeanaraHe, EMUTEHTBLT LWe 3asBM BapaHTUTE OT HacTosLwaTta
eMmcumsa 3a Tbproeus Ha ,bBbnrapcka ®oHpgosa bopca™ Al v nocneasallo gonyckaHe Ao ,BapwasckaTta doHAoBa
6opca".

OPUHAHCOBA NHO®OPMALINA

OcBeH ako e MoCoYeHO Apyro, npeacTaBeHaTa B To3u [lpocnekT duHaHcoBa WMHGbOPMauMs 3a pasrnexaaHust
ncTopuyeckn pUHaHCOB Nepuoa e NpeacTaBeHa Ha KoHcomnampaHa 6asa.

Hakon pMHAHCOBM AaHHW 3@ pasrnexaaHus Uctopmyeckun dUHAHCOB Nepuos, CbAbpXaliu ce B To3u [pocnekT He
ca u3BNeYeHW OT KoHconmaupaHute GUHAHCOBM OTYeTM Ha EmuteHTa. Te3su paHHM ca npeacTaBeHW OT
vHaAnBUAyanHuTe otvyetn Ha ,EBpoxong Bwnrapua®™ AL n Ha HeroBuTe AbLEpHM KOMMaHuu. YneHoseTe Ha
YnpaButenHus cbBeT Ha ,EBpoxona Bwnrapua” AO wn Herosus [poKypuCT Aeknapupart, 4e AOKOJKOTO UMM e
M3BECTHO, aKTyasiHaTa KbM gaTaTa Ha lpocnekTa puHaHCOBa MHPOPMaUnUs € BAPHA M Mb/HA MU HE € MPOMNyCHATO
HULLO, KOETO MOXe Aa Ce 0Tpa3u BbpXy HelHaTa TOYHOCT.

BU3HEC NH®OPMALUNA

OcCBeH ako e NOCOYEHO ApYro, npeacTaBeHaTa B To3u lNpocnekT nHpopMaunsa 3a 4enHOCTTa Ha EMuTeHTa, nasapu
M TEHAEHUWM e pa3rieaaHa Ha 6a3a nkoHoMmuyeckaTa rpyna Ha EmutenTa (rpynaTta EBpoxong).
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WHBECTUTOPUTE, MPOABW/IU WHTEPEC KbM MNPEAJIATAHUTE BAPAHTM HA EMWMTEHTA, MOFAT AA CE 3AMNO3HAAT C
OPUTMHANA HA HACTOAWMA MPOCNEKT HA XAPTUEH HOCUTEJT, KAKTO U A MONYYAT AOMNBJIHUTENIHA NUHOOPMALIUA MO
HEro HA AQPECA 3A KOPECMOHAEHUMUA HA EMMTEHTA, KAKTO U HA AOPECA HA YNbJ/IHOMOWEHUA WHBECTULUWOHEH
NMOCPEAHUK, NOCOYEHU NO-A0JY:

MPU NOUCKBAHE, NHBECTUTOPUTE MOFAT AA MOJIYYAT BE3MJIATHO KOMUE HA TMPOCNEKTA HA TPAEH WU HA XAPTUEH
HOCMUTEN.

EMUWTEHT »EBPOXO/A BbJ/ITAPUA” AL,

Appec: rp. Codusa 1592, 6yn. ,Xpucrodop Konymb” Ne 43
= Ten.: (+359 2) 9651 653; (+359 2) 9651 651

q= EU ROHOLD Nunue 3a KoHTakT: Mana Meopruesa

Pa6oTtHo Bpeme: 01 9.30 —17.00 u.

E-mail: investors@eurohold.bg;

g georgieva@eurohold.bg;

UHTepHet agpec: www.eurohold.bg

MHBECTULIMOHEH NOCPEAHUK, YITb/IHOMOLLIEH 1A OBCNYXBA EMUCUATA BAPAHTU HA ,,EBPOXONA Bbarapmna” AL E
nn,,®oykAn NONHT UHBECTMBHTC A/,

MHBECTULUMUOHEH NOCPEAHUK »®OYKAN NONHT UHBECTMbBHTC A,

FPI

FOCAL POINT INVESTMENTS Pa6oTtHo Bpeme: 01 9.30 —17.00 u.

Appec: rp. Codusa, byn. , Togop AnekcaHgpos” 73
Ten.: (+3592) 986 09 11

Jlnue 3a KoHTakT: man Aumos

E-mail: office@focalpoint.bg

UHTepHet agpec: www.focalpoint.bg

MPOCNEKTBLT NOANOTBEH KATO EAUH JOKYMEHTU LUE BbAE NYBJIMKYBAH U AOCTBbMNEH HA CNEAHUTE UHTEPHET
CTPAHULUMUTE:

Komucusita 3a ®uHaHcoB Haa3op (www.fsc.bg) cnen onobpsisaHeTo Ha lMpocnekTta oT KoMucusa 3a ¢puHaHCOB
Haa3o0p;

bbnrapcka ®oHpoBa bopca Al (www.bse-sofia.bg) cnea npuemMaHeTo Ha LEHHUTE KHMXa Ha [py>XXecTBOTO
(npeameT Ha npeanaraHe ¢ To3u MpocnekT) 3a 6opcoBa TbProeus;

EMmuteHTbT ,EBpOXxong Buarapusa” A (www.eurohold.bg) cnea onobpsisaHeTo Ha lMpocnekta oT Komucusa 3a
dunHaHcoB Haa3op;

YNb/IHOMOLLEHUS UHBECTULIMOHEH MOCPEAHUK — MEHUAXKDbP Mo eMucusaTa BapaHtu ,OPOYKAJ MOMHT
MHBECTMDBHTC™ Al (www.focalpoint.bg) cnen opobpsiBaHeTo Ha MpocnekTa oT KoMmcns 3a ¢pMHAHCOB HaA30p.
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1. PEBIOME
PA3OEN A - BbBEAEHVE U NPEAYNPEXAEHUA

Al. HammeHoBaHue u ISIN Ha UeHHaTa KHUra

Bb3 ocHOBa Ha HacToAWMSA AOKYMEHT ce npeanaraT 3a MbpBOHA4yasHO 3anMUCBaHe eMUCUMA AepUBATUBHU (DUHAHCOBU WMHCTPYMEHTU —
BapaHTW, npeanoxeHu ot ,EBpoxona bvarapus® AL. BapaHTuTte ca ¢ ISIN kop: BG9200007243; CFI koa: RWSTBE; u FISN kop:
EUROHOLD/P WT EUROH 0.50 20251025

A2. NaeHTUPUKALMOHHN AAHHU U AAHHUTE 3a KOHTAKT C eMUTEHTa

,EBpoxona bBbarapus® AL e peructpupaHo B TP ¢ EMK 175187337 1 uaeHTUdDUKAUMOHEH koA Ha npaBHust cybekT LEI code
74780000J0W85Y204X80.

Appec: rp. Codunal592, 6yn. ,Xpuctocdop Konym6” N2 43

Tenedon: (+359) 2 9651 653; (+359) 2 9651 651

En. nowa: investors@eurohold.bg; g_georgieva@eurohold.bg

UHTepHeT cTpaHuua: www.eurohold.bg

Jivue 3a koHTakT: [ana Meopruesa

A3. MAeHTMdJVIKaLlVIOHHVI AAaHHU U AaHHU 3a KOHTAKT C YNbJIHOMOLWEHNAA UHBECTULIMOHEH NOCpeaAHUK

MNHBECTMLMOHEH MOCPeAHUK, KOWTO Lie 06CnyXu 3anMcBaHETO Ha BapaHTUTE M 3annalaHeTo Ha TsxHaTa ueHa e WM ,doykan TMoOWHT
MHBecTMBHTC" A.

Appec: rp. Codusa, 6yn. ,Togop AnekcaHapos™ 73

Tenedon: 02/ 986 09 11

En. nowa: office@focalpoint.bg

UHTepHet ctpanuua: www.focalpoint.bg

Jinue 3a koHTakT: [naH Jnmos

A4. MAeHTMdJVIKaLlVIOHHVI AAaHHU U AaHHU 3a KOHTAKT C KOMNEeTeHTEeH opraH, NOTBbpAWU NpoCnekKTa

Komucusi 3a cduHaHcoB Haa3op - appec: rp. Codwmsa 1000, patioH O6opuwe, yn. ,Bynanewa®™ N° 16, tenedon: + 359 2 9404 999,
WHTepHeT cTpaHuua: www.fsc.bg; en. nowa: delovodstvo@fsc.bg.

A5. [lata Ha NnoTBbpXXAaBaHe Ha Npocnekra

MpocnekTsbT e noTBbpAeH OoT KOH Ha 12.11.2024 r. ¢ PeweHune 787-E Ha KOH.

A6. Mpepynpe>xaeHne KbM UHBECTUTOpUTE

HactosiwoTo pe3toMe KbM [lpocriekTta cneaBa Aa Ce YeTe KaTo BbBeAeHue KbM [lpocnekTta. Bcako peweHwe ga ce MHBECTMpa BbB
BapaHTW cneABa Aa Ce OCHOBaBa Ha 3aabnboyeH M BHUMATeNeH nperfei OT CTpaHa Ha MNOTeHUMANHUTE WHBECTUTOPW Ha uenus
MpocnekT, BKAOYUTENHO HA BCUYKN AOKYMEHTU, KOMUTO Ca 4acT OT Hero 4ypes npenpaiiaHe, M BCAKO AOMb/HEHWe B [lpocnekTa, KOeTo
MoXxe Aa 6bae HanpaBeHo. IHBECTUTOPUTE BbB BapaHTu cneaBa Aa MMaT npeaBui, Ye MoraTt Aa 3arybsT uenvs MHBeCTUpaH KanuTtan uim
yacT oT Hero. KoraTo e npeasiBeH UCK npej CbA OTHOCHO MHdOpMauusaTa, KOSTO ce CbAabpXa B [lpocnekTa, uweubT MHBECTUTOP MOXe,
CbrnacHoO HauWOHaNHOTO MpaBo, Aa TpsbBa Aa OTroBaps 3a pa3HOCKUTE BbB Bpb3Ka C npeBoja Ha [lpocnekTa npean Aa 3anoyHe
cbaebHOTO Npon3BOACTBO. [paXkaaHCKa OTFrOBOPHOCT HOCAT CaMO /siMuarta, KOMTO ca U3roTBUAW Pe3loMeTo, BKIKOUYMTENHO HEroB npesos,
HO CaMO KoraTo TO € NoABex/Jallo, HETOYHO UM HECLOTBETCTBALLO Ha OCTaHanuTe YacTu Ha lpocnekTa, KoraTo ce pa3rnexaia 3aefHo C
OoCTaHanuTe 4acTu Ha lpocnekTa, AWM KOraTto — pasrfiexaaHo 3aedHOo C OCTaHanuTe 4acTu Ha lpocnekTa — He NpeaocCTaBs CblUeCTBEHa
MHpOpMaLMs, KOSITO Aa NOMOrHE Ha MHBECTUTOPUTE Aa NpeueHsaT Aanu Aa UHBECTUPAT BbB BapaHTU.

PA3QEN B - OCHOBHA UH®OPMALMSA 3A EMUTEHTA

B1. Koii € eMUTEeHTDbT Ha LLeHHUTEe KHUXXa?

~EBpoxong Bvnrapmsa” Al e akuMOHEPHO APYXEeCTBO, Ha aHIIMACKKN e3uk ce ob6o3HayaBa no cnegHusaT HauvH: ,EUROHOLD BULGARIA®
S.A.. [Ipy>XeCcTBOTO HsIMa yypefeHu KnoHoBe. AkuuuTe Ha [pyXecTBOTO Ce TbpryBaT Ha perynupaH nasap B Penybnuka Bbnrapus Ha
OcHoBeH nasap Ha B®B, CermeHT akuuu Standard, c 6opcoB koa EUBG un B Penybnuka MNonwa Ha BapwasBckata ¢oHaoBa 6opca
(Warsaw Stock Exchage, WSE), OcHoBeH nasap Ha akuumu, ¢ 6opcoB koa - EHG. Apy»xecTBOTO e Cb34aZeHO 3a HeonpeaeneH CpoK Ha
CblUeCcTBYyBaHe.

[bpxaBa Ha yuypeasiBaHe U perncrpauus Peny6nuka Bbnrapus

PerncrtpaunoHeH Homep EVK 202304242

3aKoHOAATeNCTBO 6bnrapcko

Cepanuiie 1 agpec 3a KOpecnoHAeHUMs rp. Codusa, n.k. 1592, p-H Uckbp, 6yn. Xpuctodop Konymb N2 43
TenedoHeH HoMep (+359) 2 9651 653; (+359) 2 9651 651

EnektpoHeH agpec (e-mail) investors@eurohold.bg; office@eurohold.bg

WNHTepHeT cTpaHuua (yebcawnT) www.eurohold.bg

B2. OcHOBHa AelHOoCT

MpeamMeT Ha penHocT: npuaobuBaHe, ynpaBrieHMe, OueHKa W npoaaxba Ha yyacTus B 6bArapcku M 4YyXAeCcTpaHHU APYXecCTBa,
npuaobuBaHe, ynpaeneHue n npogaxba Ha obnuraumm, npuaobusaHe, oueHKa M npodaxba Ha MaTeHTW, OTCTbMBAHE Ha NMUEH3MM 3a
M3Mon3BaHe Ha NaTEHTU Ha APYXXEeCTBa, B KOUTO APYXKECTBOTO y4yacTBa, GMHAHCUPaAHE Ha ApY)XecTBaTa, B KOMTO APYXXeCTBOTO y4yacTsa.

OcHoBHa paeliHocT: OCHOBHaTa AEeMHOCT Ha EMUTEHTa KaTo XOonAWHroBa KOMMaHus € M3BbpluBaHe Ha dMHaHcoBa AEWHOCT, CBbp3aHa C
npugobveaHe, npoaaxba M yrnpaBfieHWe Ha yyacTusi U GUHaAHCMpaHe Ha CBbp3aHW KOMMaHuu.

B TabnuuaTa no-aony e AageHa uHbopMaumsa 3a yyactTusaTa Ha EMUTEHTa B AbLEPHU KOMMAHUN:

% Ha y4yacTume B OCHOBHUA
OCHOBHa aeiHoOCT KanuTana KbM gataTta Ha
NMpocnekTta

CrpaHa Ha

AblepHn KOMNaHun perucrpauus

XONANHIroBO APYXeCTBO - yyacTue, ynpasfiieHne, KOHTPoN u
Hwuaepnanansa duHaHcupaHe Ha ApyxecTBa /obeanHaBa UHBECTULMUTE Ha eHepruitHaTta| EBpoxona Bbnrapus A - 100%
rpyna Ha EmuteHTa/

WiicTbpH IOpbnubH EnekTpuk
Kbmnaum II B.B.

XONAMHIroBo ApyXecTso - NpuaobusaHe, ynpasneHune, oueHka n
EBponHc UHwypbHC MFpyn ALl | Bvarapus npoaax6a Ha y4yacTusi B 6b/rapcku u 4yxzaecTpaHHu ApyxecTBa Espoxong Bvnrapua Al -90.10%
/obeanHsiBa MHBECTUUMWTE HA 3acTpaxoBaTesHaTa rpyna Ha EMuteHTa/

®DUHaAHCOBO-MHBECTULMOHHA AelHOCT /MIHBECTULUMOHHO NOCpPefHNYEeCcTBO Espoxona Bwarapus AL - 99.99%;

Espo-®unanc ALl Benrapus B CTpaHaTta u 4yx6uHa, ynpasfieHvue Ha akTusu/ 34 EBponHc" Al - 0.01%

Enektpoxong Npuinn EOO Bvnrapus KOoHCynTaHTCKa M MHBECTULMOHHA AEVHOCT /He U3BbPLIBA AEWHOCT KbM EBpoxona Bvnrapus A - 100%
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[ [ | aatata Ha Mpocnexta/ [

Mpuxoaunte Ha ,EBpoxona Bbnrapua® AL Ha vHaAMBuAyanHa 6a3a ce opMmpaT OT OCHOBHaTa My AeWHOCT CBbp3aHa C npuaobuBaHe u
yrnpaBneHne Ha y4yactusi M dUHAHCMpaHe Ha AbllepHM KOMMaHuM. [pyXeCcTBOTO He W3BbpLUBA CaMOCTOSITENIHA TbpProBcka u/wnm
Nnpon3BOACTBEHA AENHOCT.

KoHconuanpaHute npuxoau Ha EMuUTEHTa BKAOUYBAT NPUXOAMTE OT OMnepaTMBHATa AEMHOCT Ha AblUEpHUTE My APYXECTBA Clef OTYMTaHe
Ha BbTPELIHO rpynoBUTE KOHCONMAALMOHHM npoueaypy (€AMMMHALMM Ha BbTPELHO rPynoBK pasyeTu).

B3. OCHOBHM aKLMOHEPU U OTHOLUEHUE Ha KOHTPON

OCHOBHM akKLUMOHepu: MaxopuTapeH CO6CTBEHWK Ha kanuTana Ha EmuteHta e ,Crapkom XonauHr® A[l, nputexaBaw, 52.20% oT
Kanutana Ha EmuTeHTa. CnegHuTe akUMOHEpPWU MpuTexaBaT MNPSIKO WAM KOCBEHO MoBevye OoT 5% oT 6pos Ha rnacoBeTe B 06LO0TO
cbbpaHne Ha apyxectBoto: CrapkoM XonauHr Al - 52.20%; KJK FUND Il SICAV-SIF BALKAN DISCOVERY - 8.39%; Boston
Management and Research, uype3 npwutexaBaHu OT Hero ¢doHaoBe - 8.50%; CJ/IC XonguHr A - 7.33% u MO Bbaewe, upes
ynpaBnsBaHu oT Hero ¢oHaoBe — 5.30%. [pyru opManYeckn nuua nputexasaTt obwo - 16.58% oT kanuTana Ha APYXeCTBOTO, U ApYyru
dusnyeckm nuua - 1.70%.

v’ Mpsk KOHTpon

MaxoputapeH akumoHep Ha ,EBpoxona Bvnrapus® A e ,Ctapkom XonauHr" ALl, KouTo npuTtexasa npsiko 135 970 807 6posi akummn ot
KanuTana Ha EMuTeHTa kbM JaTaTa Ha npocnekTa, npeacTaBnsiBawmM 52.20% oT kanuTana. lpsk KOHTpon Bbpxy EmuTeHTa ce
OCbLLECTBSIBA OT MaXxopuTapHusa akuuoHep. ,EBpoxona Bbnrapus™ Al He e 3aBMCUMM MpPsSiKO OT ApPYyrn cyb6eKkTU B paMkaTa Ha rpynaTa
OCBEH OT Ma)XOpPUTapHUAT COBCTBEHMK Ha kanuTana ,CtapkoM Xonauur® AL.

v Henpsak KkoHTpOn

Henpsik KOHTpoN no cmucbna Ha § 1, 7. 14, 6ykea a) oT AP Ha 3MMUK BbpXxy EMUTEHTa ce ocbluecTBsiBa OT cliefHuTe pu3nyecknTe nnua,
a MMEHHO:

= AceH MunkoB XpuCTOB, KOMTO ynpaxHsiBa HENpsK KOHTPoN BbpXy EMuUTEHTa, AOKONKOTO nuueTo nputexasa 51 % oT akuuwute C
npaso Ha rnac (46.42% ot kanuTtana) Ha ,Crapkom Xonaumur” AQ.

~EBpoxong Bbnrapua™ ALl e HenpsKo 3aBUCUM OT (PU3NYECKUTE Nnua — AeNCTBUTENHM COBCTBEHMUM — NO CMUCbNa Ha § 2, an. 1, 7. 1 oT
AP Ha 3MUI, a uMeHHo:

= AceH MunkoB XpuCTOB, KOMTO ynpaxHsiBa HENpsK KOHTPON BbpXy EMuUTEHTa, AOKONKOTO nuueTo nputexasa 51 % oT akuuute C
npaBso Ha rnac (46.42% ot kanutana) Ha ,Crapkom XonauHr” Al; n

= Kupwun VMBaHoB BoOLOB, KOWTO ynpaxHsBa Henpsik KOHTPon BbpXy EMMTeHTa, AOKONKOTO nuueTo npuTtexasa 34% OT akuuuTe C
npaso Ha rnac (30.95% ot kanuTtana) Ha ,Crapkom Xonaumur® AQ.

«~EBpoxong Bbnrapua®™ ALl He e 3aBMCUM MPAKO WM HEMPAKO OT APYrM HOPUAMYECKM CY6EKTM unnm (GU3MYEeCcKM nnua B pamKuTe Ha
rpynarta, OCBeH OT OnucaHuTe no-rope nuua.

Ma>KopUTapHUAT akuMOHEep He NpuTexaBa pa3nuyHu npasa Ha rnac. ,Espoxona Bbarapusa® Al HiMa JOFOBOPEHOCTM C ApYru nuua, HUTO
ca My M3BECTHM TakuBa AOrOBOPEHOCTU, AEMCTBMETO Ha KOWUTO MOXe fa AOBeAe A0 KOHKpeTHa 6bJella MpoMsiHa B OTHOLUEHMSITA Ha
KOHTPO/ cnpsiMo [1py>ecTBOTO.

B4. NHdopmMmauma 3a oOCHOBHUTE yrnpaBiasaBalim aMpeKkTopu Ha EMuteHTa

~EBpoxong Bbvnarapua® Al uma AByCTeneHHa CMCTEMA Ha ynpaB/ieHMe, KaKTo cneaBa — YNpaBWUTENEH CbBeT, KOWTO Ce CbCTOM OT YeTupw
$pu3nyeckn nuua n HaasopeH CbBeT, KOMTO ce CbCTOM OT WecT dU3NYeCcKn nuua. YNpaBUTENHUAT CbBET Ha APYXECTBOTO e B CneAHus
cbectaB: Kupun MeaHoB Bowos, AceH MuHuyeB MuHueB, Benncnas Munkos Xpuctos n PassaH CredaH JSledpTtep. Haa3opHuAT cbBeT € B
cneaHus cbctaB: AceH Munkos XpuctoB, Aumutbp CTosiHoB Aumutpos, Kyctaa Jlaypu Alima, Pagun leoprues leoprues, Jlyuc Mabpuen
Poman n WMeanno Kpacumumpos AHrapcku. lMpokypuct Ha ,EBpoxona Bwnrapus®™ Al e MuneHa MunuoBa eHuyeBa. [pyxecTBOTO ce
npeacTaBnsiBa CbBMECTHO OT JABaMaTa W3NbAHUTENHW aupekTopu (Kupun WMBaHoB BowoB u AceH MuH4YeB MuHYeB) wau OT enwH
M3MbAHUTENEH ANPEKTOP U NPOKYPUCT.

B5. UHpopmaumua 3a 3aKOHOBO onpeaeneHuTe ogutTopmu Ha EMuteHTa

FoanWHWUTE MHAMBUAYANHU M KOHCONUAMPaHuW (PUHAHCOBM oT4YeTu Ha EmuteHTa 3a 2023 r. ca oauTupaHu ot ,[paHT TopHTOH” OOA.
,[paHT TopHTOH” OO/ e uneH Ha WMHCTUTYTa Ha AMNIOMUPAHUTE eKcnepT-cyeToBoAUTeNn B Bwnrapus (permctpaumoHeH N2032). ,MpaHT
TopHTOH” OO/[l € 0AMTOPCKO APYXEeCTBO MO CMUCbAa Ha 3akoHa 3a He3aBUCUMMUSA (UHAHCOB OAUT U M3passiBaHETO Ha CUIYPHOCT Mo
ycToumBocTTa, BNncaHo B TP ¢ EMK 831716285, cbc ceaanuuie n agpec Ha ynpasneHue: rp. Copua 1421, paiioH JloseHeu, 6yn. YepHu
BpbX N® 26 npesctaBnsBaHo oT Ynpasutens - MAPUIA FEOPTMEB ANOCTOJSTOB. OaUTOpCko ApYXecTBo ,MpaHT TopHTOH" OO/] e BKIoUYeHO
B pernctbpa no 4n. 20 ot 3HO®O B Bvarapusa nog HoMep 32 u e 4yneH Ha oauTopckata Mpexa GRANT THORNTON INTERNATIONAL
LIMITED. OTroBopeH oauTop 3a oauTa 3a 2023 r. e Cunems JMHOBa BKIOYEHa B permcrbpa no ya. 20 ot 3H®O nog N2 0737.

B6. KakBa e ocHoBHaTa (pMHaHcoBa uHdopMauums oTHOCHO EMuTteHTa?

®dunHaHcoBaTa MHbOpMauns e nNpeacTaBeHa OT OAUTUPAHUSA roAULWEH KOHCONMAMPaH PUHAHCOB oTyeT Ha EmuTeHTa 3a 2023 r., KakTo 1
HeoAWTUPaH CbKpaTeH KOHconnAaupaH MHAHCOB OTYET 3a MbpBO WecTMeceyne Ha 2024 r., cbobpasHo lNpunoxeHue | oT [enernpaH
PernamenT (EC) 2019/979.

KbM pgataTa Ha Hactoawms MpocnekT, EMUTEHTa U3roTBA WHAMBMAYASHU W KOHCONMAWMPaHU (PUHAHCOBWM OTYETU HANIMYHM HA UHTEpHET
CTpaHuuaTta Ha ApyxecTsoTo www.eurohold.bg.

®UHaAHCOBW AaHHW OT KOHCO/IManpaHu q.')VIHaHCOBVI oT4yeTun:

- KoHconuaupaH oTyer 3a nevyan6ara nnam aaryGaTa n apyruma Bceo6xBaTeH poxon

30.06.2024 2023
Mokasaten Heoautnpaum OoauTupaHmn
B XWJ1. NB. KOHCONMAVUPAHW AAHHU KOHCOJIMAUPAHU AAaHHU

XWUn. nB. Xun. nB.

CbBKYMNHW NpUXoamn 1279 570 2 787 859
OnepaTusBHa nevanba/3aryba 243 189 455 920
HeTHa neuyan6a vunwm 3aryba 28 207 79 929
[oxoa Ha eaHa akums 0.108 0.307

-  KoHconuaupaH oTtyet 3a GUHAHCOBOTO CbCTOSIHUE
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30.06.2024 2023
ToXasaren Heogutnpanmn oanTupaHun
KOHcoOMaApaHU AaaHHu KOHCO/IMAUPAHU AaHHU
XWn. nB. Xuin. nB.
0O6wo AKTUBMK 2512 609 2 475 021
CobcTBeH Kanutan 135 705 125 090
HeTHu bnHaHCOBU 3aAbIKEHUS (ﬂ'bﬂl'OCpOl-lHVIVBa,D.'bJ'I)KEHVIﬂ nnawoc 2 376 408 2348 270
KPaTKOCPOYHM 3aA4b/IKEHUS MUHYC napu B 6poi)
- KoHconmaupaH oTyeT 3a NnapuyHUTE NoToumn
30.06.2024 2023
oxazaren Heoautupanm oanTupaHun
KOHCO/IMAMPAHU AaHHMU KOHCO/InAMPaHU AdHHU
XWn. nB. XuUin. nB.
HeTHM napuyHuM noToumn OT onepaTMBHa AENHOCT 107 848 410 613
HeTHM napuyHM NOTOUM OT MHBECTULMOHHA AENHOCT -125 527 -212 734
HeTHM napuyHu notouun oT dUHaAHCOBA AEAHOCT -20 112 -185 112
Mapu 1 Nnapu4yHU eKBMBANEHTU B Kpas Ha nepuoaa 188 988 214 012

B oanTOpCcKMAT AokNaa NoO OTHOWEHWE Ha OAUTUPAHUSA KOHCONMAupaH duHaHcoB oTtyeT 3a 2023 r. oT Cuneua [uHoBa, permcrpupaH
OAMTOp OTFOBOPEH 3@ oauTa, C perncrpaumoHeH Homep N° 0737, He ce cbAbpxaT 3abenexku unm keBanudukauum. PernctpupaHusat
OAMTOpP, OTroBOpeH 3a oauTa obpblia BHMMAHWE Ha CNeAHOTO: /TEKCT Bb3MPOM3BEAEH HAMb/IHO OT OAWTOPCKM AOKAaA KbM rogviieH
KOHco/maupaH ¢uHaHcos oTyeT 3a 2023 r./ ,0bpbljame BHuMaHne Ha [lpuaoxenns 2.31.6 ,Jlunca Ha KOHTPO/A HaA AblLEpPHH
apyxecrea" n 38 ,0cB060)XAaBaHNS U IPEYCTaHOBEHUN AEHHOCTU" KbM KOHCOIMANPAHUS] PUHAHCOB OTHYET, KOUTO ONMCBAT ABE CbOUTUS
npe3z 2023 r., nmawy OTPaxxeHwe BbpPXy [PEACTABIHETO Ha KOHCONAUPAHUTE (GuHaHcoBu pe3yntatn Ha [pynata 3a 2023 r. wu
CpaBHUTETHUSI NEPUOA KaTO rpeyCTaHOBEHUN AEHHOCTH:

® OTHEMaHeTo Ha /MuyeH3a 3a U3BbLpLIBAHE Ha 3acTpaxoBatesiHa AeHHOCT Ha AblLEepHOTO ApyXecTBo EBpouHC PyMbHUSA
3acrtpaxosaHe-llpe3acTtpaxoBaHe C.A. (,Euroins Romania Asigurare - Reasigurare" S.A.) Ha 17 mapt 2023 r. OT pyMbHCKUSI PUHAHCOB
perynatop Autoritatea Dell Supraveghere Financiara n MHULUMMPaHETO Ha OTKPUBAHE HAa MpoLEeAypa Mo HeCbCTOSATENHOCT Ha 9 oHn 2023
r., 3@ KoOeTo BCe Olye HSMa [10CTaHOBEHO OKOH4YaTesHO pelieHne, PbKOBOACTBOTO Ha [pynara e ycraHoBwso, 4He ca Haauuye
yC/10Bus 3a 3aryba Ha KOHTPOJ1 BbPpXy AbLEPHOTO npeanpusitue kbM 31 gekemBpu 2022 r. n e npunoxuno MCOO 5 ,Hetekywu aktmsum,
AbpXaHu 3a npogaxba, u rpeyctaHoBeHW [AenHocTu", 3a fga npeactaBu 3aryba oT ocBoboxXgaBaHETo My B pa3mep Ha 247 392 xu.
n1B. 3@ 2022 r. [lpe3 man 2024 r. pynata obsiBu, 4ye e riogasa nckaHe 3a OTKpUBaHe Ha apOuTpa>KHO rpoun3BOACTBO B MexayHapoaHus
LeHTbP 3a paspeluaBaHe Ha MHBECTULUMOHHM criopose (International Center for Settement of Investment disputes) BbB BawuHrToH, CALY
cpelyy pyMbHCKaTa AbpXaBa, KaTo € rionckasaa KoMneHcaums 3a nperbprieHn 3arybu 3a Hag 500 m/iH. eBpo.

® [IpeEXBLPJISIHE Ha KOHTPO/ Ha 59.94% o1 AbwepHoTo ApyxecTtBo EVNI Pe EA/[] n npeknacupuumpaHe Ha OCTaBaljoTo y4yactue oT
40.06% B MHBECTULMSI B acoummpaHo npeanpusatne KoM 29 gekemspu 2023 r., KOETO AOBeAe A0 MPEACTaBSIHETO Ha HETHAa rnevanba ot
rpeycTaHOBEHM AeNHOCTU, cBbp3aHa ¢ EUNI Pe EA/] B pasmep Ha 125 757 xun. nB. 3a 2023 r. u HeTHa 3aryb6a 6 628 xwa. 8. 3a 2022 r."

Bbpxy npepocTtaBeHaTa oauTupaHa ¢uHaHcoBa uHdopMauus 3a 2023 r. He e M3haBaH 0TKa3 OT MHEHWE M OAWTOPCKUTE AOKNaau He
cbabpxaT KBanudbukaumu.

3a nepuoga obxsaHaT oT puHaHcoBa MHbOpPMauua B MNpocnekTa [pyXeCcTBOTO He € pasnpenenano AMBUAEHT.
B8. Kou ca oCHOBHMUTE pUCKOBe, XapaKTepHu 3a EMuTeHTa?

MHBECTMpaHeTo BbB BapaHTW € CBbpP3aHO C ONpeAesieHa CTeneH Ha puck. MNMoTeHuManHUTe MHBECTUTOPU TpsibBa BHMMATENHO Aa npo4yeTaT
M OCMUCAAT NpeAcTaBeHaTa Mo-A0My MHbOPMaUMs 3a OCHOBHUTE CreunduUYHU PUCKOBE, CBbP3aHM C AeMHOCTTa Ha [pyXeCTBOTO, 3aefHo
c uvHdOpMaLMsATa 3a PUCKOBETE, XapaKTepHW 3a MpeafiaraHuTe BapaHTW, MpeAau Aa B3eMaT pelleHvWe Aa MPUAOBUAT LEeHHU KHUXa,
eMUTUpaHu oT [pyXecTBoTO.

MpeaynpexaaBaMe NOTEHLMANHUTE WUHBECTUTOPU, Ye AEUCTBUTENHUTE 6bAellM pe3ynTaTu OT AelHOCTTa Ha [pyXXecTBOTO MoraT Aa ce
pasnnuyaBaT CbLWECTBEHO OT MWHaNW pesynTaTtu B pe3ynTaT Ha MHOXECTBO (aKTopu, BK/OYUTENHO MOCOYEHWUTE MO-A40Sly PUCKOBU
dakTopu. Bcekn eamH oT puckoBeTe B MpocnekTa MOXe, 3aeAHO WM MOOTAENHO, Aa AOBeAe A0 HEraTMBHM edeKTU MO OTHOWEHMWE Ha
6usHeca, hMHAHCOBOTO CbCTOAHME, 6bAELIOTO pa3BMTUEe Ha EMUTEHTa, B pe3ynTaT Ha KOeTO LeHaTa Ha LeHHUTE KHWXa Ha EMuteHTa aa
Ce MOHUXM U MHBECTUTOPUTE Aa NPETLPNAT 3aryba Ha 4acT WM Ha usaaaTa Cu MHBECTULMS.

B9. KntouoBu puckose, cneundrUyHN U CBOWCTBEHU 32 EMUTEHTA WM HEroBUA OTpachb

MaKpOMKOHOMUYECKM PUCK

PuckoBe, cBbp3aHu € AeiHOCTTa U CTpyKTypaTa Ha EBpoxong

Puck oT n3bop Ha HenoaxoAslWwa nasapHa cTpaterus

OnepaTnBeH puUck

Puck, cBbp3aH C HECMTYPHOCTTa MO OTHOLUEHWE Ha OCUTypsiBaHe Ha Heob6X0ANMOTO MHaAHCUPaHe

Puck ot HeyCnewHOTO ocCblleCTBABaHe Ha I'Iy6}'|VIHHOT0 npegnaraHe Ha BapaHTUTE OT HacTosdlWaTa eMnucus
PerynatopeH puck

PA3AE/1 B - OCHOBHA UH®OPMALMSA 3A LEHHUTE KHUNXXA
B1l. OCHOBHM XapaKTEpPUCTUKN Ha LLEeHHUTE KHWXKa

OnucaHve Ha BMAA M Knaca LEeHHN KHMXa:

BapaHTbT € LeHHa KHUra, KosTo n3passiBa NpaBoOTO 3a 3anncBaHe Ha onpegeneH 6poli LeHHU KHWXa, Mo NpeaBapuTeNHO onpeaeneHa unm
onpegensieMa eMMCMOHHA CTOMHOCT A0 M3TUYaHETO Ha onpeaenieH CPoK. BapaHTbT e AepyBaTMBHA LEHHA KHUra, KOSiTO ce eMUTMpa BbpXy
APYTM LEHHM KHUIM — 6a30B aKkTuB. BasoBUST akTMB Ha BapaHTUTE OT HacTosiwata emucust ca 6baelwm OO6MKHOBEHU, MOUMEHHMU,
6e3HannyHn, ceoboaHOMpPexXBbpPASAEMM aKLUK, AaBalln NpaBo Ha eanH rnac B OCA, kouTo we 6baaTt nsganeHn or EMuteHTa Ha BapaHTute
- ,EBpoxona Bbnrapua™ ALl non ycnoeue, eAUHCTBEHO B MoJsi3a Ha COBCTBEHMUMTE Ha BapaHTU. [lOKONKOTO 6a30BUAT akTUB ca akuuu oT
Kfaca Ha usgajeHvuTe KbM MOMeHTa akuuun Ha ,Espoxona Bbnrapma™ All, nHBECTUTOPUTE BbB BapaHTW OT Ta3n eMUcus cnefsa Aa otyerar
3aBMCUMOCTTa Ha LeHaTa Ha BapaHTUTE U CbOTBETHO CTOMHOCTTa Ha TsIXHaTa MHBECTULMS OT LieHaTa Ha akuuute Ha [pyxecTBoTo.

BapaHTuTe OT Tasn emncms ca 6e3HannyHm, cBo60AHONPEXBBLPIMMU U MOUMEHHW. BCMUKM BapaHTK OT eMUCcUsTa AaBaT eaHaKBMW NpaBa Ha
nputexartenute cu 1M obpasyBaT eAuH KNac LUeHHU kHwxa. BapaHTuTe ca ¢ ISIN kop: BG9200007243, CFI koa: RWSTBE; n FISN
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xoa: EUROHOLD/P WT EUROH 0.50 20251025

HoMWHanHaTa U eMUCMOHHaTa CTOMHOCT Ha HacToslaTa eMUCUS BapaHTK e B 6barapcku neea. O6wmaT 6pot Ha npeanaraHnTe BapaHTh e
[0 260 500 000 6p. BapaHTuUTe OT HacTosiLaTa eMUCUs ce npeanaraT cpelly 3anfallaHe Ha TsxHaTa eMUCUMOHHA CTOMHOCT B pasmep Ha
0.50 nB. BCcUukn BapaHTM AaBaT NpaBoO Ha MpuTexaTenTe CU [a 3anuwaT akuuu oT 6bAELO YBENMYEHME Ha KanuTana no onpeaeneHa
KbM MOMEHTa CTOMHOCT Ha ynpaxHsiBaHe B pa3Mep Ha 2.00 nB.

BapaHTWTe OT eMUCHATa AaBaT NpaBo 3a 3aMMCBaHE Ha akuWW OT yBeNMUEHWEe Ha KanuTana Ha EMUTeHTa, KOeTo MOXe [la ce yrnpaXHu B
cpok Ao 10 roanHM. 3a Hayaso Ha CPoKa Mo NpeAxOoAHOTO M3peyeHMe Ce cuMTa AaTaTta, Ha KOSTO eMUCMSATa BapaHTu e perncrpupaHa B
L. CpokbT M3TMUa Ha CbOTBETHUA [IEH HA [eceTaTa KasjleHJapHa rofvHa, a ako To3u [ieH e HepaboTeH — Ha MbpBUA cleaBall paboTeH
LeH.

BanyTa Ha eMucHaTa LeHHU KHUXA
BanyTa Ha eMUcUsITa LEHHU KHUXA e 6bnrapcku neesa (BGN).

OnucaHune Ha npasaTa, CBbpP3aHW C LEHHUTE KHUXA:
Bcekun BapaHT OT HacToswaTa eMUCUS AaBa CNefHUTE NpaBa Ha nNpuTexaTtens cu:

- [MpaBo Ha 3anuMcBaHe Ha akuuu OT MNPeACcTosWOo YyBeNM4yeHue Ha Kanutana Ha ,EBpoxong B'bnrapm“ A, koeTo we 6bae
MU3BBLPLUEHO MPU HaNMYME Ha ONUCAHUTE NO-A0Y NPeEANOCTaBKU.

=  [lpaBO Ha eaVH rnac B Cb6paHMeTo Ha NpuUTeXaTeNnTe Ha BapaHTy.

B cnyyai ye npuTexaTensaT Ha BapaHTa ynpaxHu NpaBoOTO CU Aa ro NpeBbpHe B akuusl, TOW npuaobuvBa KayecTBOTO Ha akKUMOHep, KaTo
Bb3HMKBA Y/IEHCTBEHO NMPaBOOTHOLIEHNE MexAy akumoHepa u ,EBpoxona Bbarapua™ AL. AKO TUTYNSpbT Ha BapaHTa e 611 akuMOHEp BbB
,EBpoxong Bbnrapus®™ Al npean ynpaxHsiBaHe Ha BapaHTa, 06eMbT Ha HEroBOTO Y/IEHCTBEHO MPaBOOTHOLWIEHWEe ce paswupssa. Bcska
3anucaHa akuus Npu yrnpaxHsiBaHe Ha npaBoTO, KOETO AaBa BapaHTbT, HOCU Ha MpuTexaTens CM MMYLLeCTBEHM U HEMMYLLEeCTBEHU
npasa.

MMyLwecTBeHn NpaBa Ha akuuoHepa:
- MpaBo Ha AMBUAEHT
- MpaBo Ha NMKBUAAUNOHEH ASN

HeunmyuwecTtBeHM npaBa Ha akuUMOHepa:

- YnpasutenHun npasa - a) lNpaso Ha rnac; 6) MNpaBo Ha akUMOHepa Ha yyacTue B ynpaB/ieHUETO Ha [IpyXecTBOTO, BKIOUYUTENHO
npasoTo Aa n3bupa n aa 6bae n3bupaH B ynpaBuTenHUTE opraHu.

»  KOHTpOJSIHU npaBa

- 3awnTHK NpaBa - a) Bcekn akunmoHep Moxe Aa NpeasiBn UCK cpelly [pyXecTBOTO npes OKPBbXHUS CbA MO HErOBOTO cedanuiie
3a 0TMsiHa peweHneTo Ha OCA, KoraTo TO NMPOTMBOPEYN Ha MOBENUTENHUTE pa3nopenbu Ha 3akoHa MM Ha ycTasa (4n. 74 ot
T3); 6) Bcekn akumoHep MOXe Aa NMpeasiBU UCK Mpes OKPBbXHUS CbA NO cefanuvieto Ha [py>xecTBoTo, 3a Aa 3aluUTu NpaBoTo
CW Ha 4YIEHCTBO W OTAENHUTE YJIEHCTBEHM MNpaBa, Korato 6bAaT HapylweHu oT opraHu Ha [pyxectBoto (4n. 71 ot T3); B.
lMpaBoTO Aa ce ncka Ha3zHayaBaHe Ha perncTpupaHn oauTopu oT AreHums no BNMCBaHMSATA, ako TakuBa He ca 6unun nsbpanu oT
OCA - un. 249 ot T3.

Jonb/IHUTENHN NpaBa Ha akunoHepa:

a) MNpaBo Ha 3anMucBaHe Ha 4YacT OT HOBWTE aKUMU MpU yBENMYaBaHe KanuTana, Cbpa3MepHa Ha MpuTeXaBaHWTE akuuMu npeau
yBenuueHueTo; 6) MpaBo Ha NpeanoyYTUTENHO NPUAOBMBAHE Ha LIEHHW KHUXA, KOMTO AaBaT MpaBo 3a NpuaobMBaHe Ha akuuu oT Cbluus
Knac, KaTo akuMuTe OT HacTosILaTa eMUCKs], NMOCPEeACTBOM KOHBEPTUPAHETO UM WM YMpaXHsiBaHe Ha npaBaTta Mo TaX.

Pen Ha B3eMaHuATa B kanuTanoBaTa CTPyKTypa Ha EMUTeHTa B cnlyyalt Ha HENaTeXoCnoCO6HOCT:

MpennaraHuTe BapaHTM ca OT €4MH Knac W NpefoCTaBsT eHaKBWU NpaBa Ha WHBecTUTopuTe. [0 cera EMUTEHTHLT He e uspaBan Apyru
LeHHM KHWXa, AaBally Ha TUTY/sipa CU CbluMTe MpaBa KaTo npasaTta no BapaHTute. PeweHuneTo ot 30.05.2024 r. Ha OCA Ha EMuTeHTa 3a
M34aBaHETO Ha BapaHTUTE W HacTosWMAT MpoCnekT He CbAbpXaT Knaysu, KOWTO MMaT 3a Uen Aa 3acerHaT apaHXupaHeTo wiaun Aa
MOAYMHAT LIeHHATa KHUIa Ha HacCTosLWM UK 6bAeLUmM 3aab/KeHns Ha EMuTeHTa.

B cnyyali Ha HennaTexocnocobHOCT npuTexaTenuTe Ha BapaHTM HAMaT MpaBO Ha B3eMaHe Mo peaa no un. 722 ot T3. PeabT Ha
B3eMaHuaTa No obMKHOBEHUTE akuun (cnen ynpaxHsiBaHe Ha npasBaTa No BapaHTWUTE) B KanuTanoBaTa CTPYKTypa Ha EMuteHTa B cnyvan
Ha HenIaTexocnocobHOCT, e cbrnacHo uyn. 722 ot T3. O6uKHOBEHMTE aKuMM Ca C HaW-HUCBbK MPUOPUTET TMpWU eBeHTyasHa
HennaTexocnocobHOCT Ha EMUTEHTa M NpeTeHUMWTE Ha TexXHUTEe npuTexaTenun ce yAOBNEeTBOPSiBAaT Cfel YAOBNETBOPSBAHETO Ha
npeTeHUnnUTE Ha BCUYKN KPEAMTOPU U NPUBUIErMPOBaHM akLMOHepU (ako MMa Takuea).

OrpaHunyeHuns BbpXy CBOOOAHOTO NpexBbpsHe:

BapaHTuUTe OT HacToslata eMUCus, KakTo U akuuuTe - 6a30B aKkTMB Ha BapaHTMTe, KoraTo TakvBa 6bAaT u3pageHu, MoraT ja ce
npexsbpnaT ceoboaHO, No peaa, npeasunaeH B 3MPU n akToBeTe No npunaraHeTo My, MNpaBuaHKKa 3a AelHOCTTa Ha ,Bbnrapcka goHaosa
6opca" AL v MpaBunHuka Ha ,LeHTpaneH geno3mtap™ A[l, OTHOCMMM KbM LIEHHUTE KHMXA, KOUTO ce TbpryBaT Ha B®B. Mpogaxba un
nokynka Ha akuuute — 6a30B akTMB Ha BapaHTUTe, KoraTo TakuBa 6bAaT u3paseHu, Ha EMuTeHTa Ha WSE Morat Aa 6baaT u3BbplueHU
ype3 MHBECTULIMOHEH MOCPEeAHWK MOCPEACTBOM M3MOJI3BaHE Ha MeXaHU3MUTE Ha TbProBWs, MPWUIOXMMW Ha TO3W perynupaH nasap, U B
CbOTBETCTBME C pasnopeabuTe Ha NOMCKOTO 3aKOHOAATENCTBO.

MonnTrMka No oTHOWeEHWe Ha AUBUAEHTUTE:

OCA Ha [pyxXecTBOTO He e 0406psiBafio U3PUUYHO UM MOEMANo aHraXxuWMeHT Aa cfeflBa MoNuTMKa 3a pasnpejensiHe Ha nedyanbata Ha
[OpyxecTtBoTo. [pe3 nepuoaa, o6xBaHaT OT NpeacTaBeHaTa pUHaAHCOBa UcTopuyecka nHdopmaumsi, OCA Ha EMWUTEHTa e B3eMano peLieHus
[la He ce pasnpenens AVBUAEHT B NoSi3a Ha akLUMOHepuTe.

B2. Kbae we ce TbpryBaTt UEHHUTE KHMKa?

B cnyuait ye noanuckaTa NpUKIOYM YCNEeWwHOo U HoBaTa eMUcust BapaHTu 6bae peructpupaHa B LU v 6bae BnucaHa B perncrbpa Ha KOH
C Uen TbproBua Ha perynupaH nasap, EMUTEHTBHT wWe noucka AOoMyCKaHe Ha eMUCusaTa BapaHTW A0 TbpProBus Ha perynvpaHus nasap,
opraHusupaH ot bOb.

B3. Kou ca oCHOBHUTE PUCKOBE, XapaKTEPHMU 3a LleHHUTE KHuKa?

MHBecTMpaHeTo BbB BapaHTN e CBbpP3aHO C onpefeneHa CTeneH Ha puck. MoTeHumanHuTe MHBECTUTOPKU TpsibBa BHMMATENHO Aa npo4yetaTt
M OCMUCIAT NpeacTtaBeHaTa no-Ao0/y MHdopMaumnsa 3a OCHOBHUTE crneumdUuyHM pUCKOBE, CBbP3aHW C AEeWHOCTTa Ha [pyXXecTBOTO, 3aefHO
C MHdopMaumMaTa 3a pUCKOBETe, XapaKTEepHM 3a npepnaraHuTe BapaHTW, NMpeau Aa B3eMaT peleHve Aa NpuaobusaT LEHHU KHUXa,
eMuUTUpaHn ot [py>ecTBoTO.

- PuckoBe, cBbp3aHu C 6barapckusi nasap Ha LeHHU KHUXa
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- [MasapeH puck, BausieLl Bbpxy 6a30BuA aKTuB 3a BPEMETO A0 Nnaaexa

= QakTopu, KOUTO BNMSAST HeBNaronpusTHO BbpXY CTOWHOCTTa M nNasapHaTa LUeHa Ha BapaHTuTe ®akTopu, KOUTO BAUSAST
He6n1aronpusaTHO BbPXY CTOMHOCTTA M NasapHaTta LeHa Ha BapaHTuTe

- Ma3apeH puck, BauseLl Bbpxy 6a30BuMA aKTUB 3a BpeEMETO A0 naaexa
- Bb3MOXHa nunca Ha IMKBUAHOCT Ha BTOPUYHMSA Nasap Ha BapaHTuTe.

PA3OEN T - NPEANATAHE

. NMpu KaKBM YyC/IOBUA U NO KaKbB rpacuk Mora Aa MHBeCTUpaM B Te€3U LIeHHU KHWXka?

Cnepn noTBbpXAeHWe Ha Hactoswmsa MpocnekT oT KOH, EMUTEHTBLT Wwe nybankyBa cboblieHre 3a ny6ANMYHOTO npeanaraHe, HavyanHus m
KpavHUA CPOK Ha MoAnuckaTta, CbOTBETHO HaudasHUs U KpalHWUS CPoK Ha npoaaxbaTa, HoOMepa Ha peweHneTo Ha KOH 3a ogobpeHune Ha
npocrnekTa 3a NbpPBUYHO NY6IMYHO NpeanaraHe Ha BapaHTUTE, MACTOTO, BPEMETO M HauyMHa 3a 3ano3HaBaHe C NpocrneKkTa.

B cboTBeTCTBME C M3MCKBaHETO Ha un. 8971, an. 2 ot 3MMUK ,EBpoxong Bbarapus" AL we onoBecT CbOOLWEHMETO Ha WHTEpPHeT
CcTpaHMuaTta cu U Ha cTpaHuuata Ha UM ,doykan MonHT UHBecTMbHTC' Al, Ha-Manko 7 AHW Npeau HayalHus CPOK Ha noanuckara.
[aTaTa Ha onoBecTsiBaHe Ha CbOOLLEHMETO HAa MHTEPHET CTpaHMuaTa Ha EMUTEHTa M Ha MHTEpHEeT cTpaHuuaTta Ha WM ,doykan MONHT
MNHBecTMBHTC" A/l ce cMATa 3a HayanHa AaTa Ha NybnauyHOTO NpeanaraHe. B cnyyan ye nybnukauuuTe ca B pasfMYHK AaTu, 3@ HavasnHa
[aTa Ha Ny6/IMYHOTO NpeafiaraHe ce cYMTa Hal-KbCHaTa Mexay Te3sun aatu. [laTtaTa, nocoyeHa B cbobuieHneTo no yn. 8971, n. 1 ot 3MMLK,
Ha KOSITO Hall-paHO MoraT Aa ce 3anuwaTt BapaHTW OT HacToslaTa eMUCKS, € Havasno Ha noanuckaTta.

MpaBaTa ce u3paBaT B Mos3a Ha akuWoHepuTe, NpuMAOBMAM akuMW Hal-KbCHO 5 paboTHW AHM cnen AataTta Ha oOnoBecTsiBaHe Ha
cbobuweHneTo no 4yn. 897, an. 1 ot 3MMNUK Ha vMHTepHET cTpaHMuaTa Ha EMuTeHTa M Ha WMHTepHeT cTpaHuuaTta Ha UM ,®oykan MorHT
MHBecTMbHTC” ALl. HauanHaTa faTta, OT KOSITO 3anoyBa fAa Teye CPOKbT 3a MNpexBbpfiSHETO Ha NpaBaTa, We 6bae onpeaeneH B
cbobuweHmeTo no un. 891, an. 1 ot 3MNMUK, HO He Moxe aa 6bAe MNo-paHo OT MbpBUS paboTeH AeH, crleaBall, M3TUYAHETO Ha 7
KaneHaapHW AHW OT HayanHaTa Aata Ha nNybnuuyHoTo npegnaraHe. KpalHMAT CpoK 3a npexBbplisiHe Ha npasBaTa He Moxe fAa 6bae no-
KpaTbK OoT 5 paboTHWM AHWM cnep HavanHaTa AaTa 3a NpexBbpfisHe Ha npasa. B cnyyan ye cpokbT u3TMya B HepaboTeH AeH, 3a KpalHa
AaTa 3a NpexBbpfisiHe Ha npasBaTa ce cuuTa NbpBUAT cneasall paboTeH AeH.

MpexBbpAsHETO Ha nNpaBaTa ce M3BbpLIBa Ha B®B, ocHOoBeH nasap, cerMeHT 3a npasa. [Jpy>XeCTBOTO OpraHu3upa noanuckaTa no HauvuH,
AaBall, Bb3MOXHOCT 3@ ANCTaHLUMOHHO 3anucBaHe Ha BapaHTU Ypes3 LieHTpaniHUsA Aeno3uTap Ha LeHHW KHWXa, Npu KOWTO ca perncrpupaHun
LEHHUTE KHWXa.

Bcuuku nnua, KouTo rkenasT Aa 3anuwaT BapaHTM OT eMmucuaTa Ha ,EBpoxona Bwarapusa® A, cneaBa NbpBO Aa NpuaobusT npasa.
HacrosiuTe akumMoHepu Npuao6busaT npasaTta 6e3nnaTHo. BcuMuky ocTaHanu MHBECTUTOPU, KakKTo U akLMOHepUTe Ha [lpy>XecTBOTO, KOUTO
uckaT Aa 3anuvliaT AOMbJIHUTENTHO BapaHTW, Haj MpuUTexaBaHUTe OT TAX MpaBa, MoraT Aa 3aKynsiT NpaBa Ypes cAenka Ha OpraHu3upaHusi
oT B®B ocHoBeH Masap, cerMeHT 3a MpaBa B CPOKa 3a MpexBbp/isiHE Ha NpaBaTa WAM Ha opraHusupaHus ot BOB siBeH aykuuoH 3a
HeynpaxxHeHWTe npasa. B cnyvaii ye npuTexaTensT Ha NpaBaTa He WcKa Aa 3anulie BapaHTW OT HacCTOSILOTO MNpefiaraHe cpely BCUYKK
WM YacT OT NpuTeXaBaHUTe OT Hero npasa, ToW MoXe Aa NPeAsioXu Heu3non3BaHWTe npasa 3a npogaxoba.

Ha BTOpusi paboTeH AeH cnel M3TMYaHe Ha CPoKa 3a MpexBbpfisHE Ha npasaTa, [lpyXecTBOTO npegsara 4ype3 ynbiaHOMoleHus WM
,Poykan MorHT NHBecTMBHTC” A[l, Ha PerynupaH nasap, 3a npogaxb6a npu ycnosusTa Ha siBEH ayKLMOH HeynpaxHeHuTe npasa. LA we
pasnpeaenu cymata, nony4yeHa oT npodaxbaTa Ha HeynpaxXHeHUTe npasa, HamaneHa C pasxoauTe no npogaxbata, CbpasMepHO Mexay
TexHute nputexartenu. CnenoBaTesiHO aKUMOHepUTe, npuTexaTenuM Ha npasa, KakTo W fnuuaTa, 3aKynuaum npasa B Cpoka 3a
NpexBbp/SIHETO Ha NpasaTta, MoraT [a 3anulaT BapaHTU OT npeanaraHaTa eMucusa A0 U3TUYaHETO Ha CpoKa 3a MpexBbp/iHe Ha npasaTa.
JlnuaTa, 3aKynuau npasa Ha OpraHuM3MpaHus SBEH ayKuMOH, MoraT Aa 3anuwaT BapaHTM OO0 M3TUYaHe Ha CpokKa 3a 3anucBaHe Ha
BapaHTu.

HavanHaTa pata 3a 3anvcBaHe Ha BapaHTW CbBMNaga C AaTaTa, OT KOATO 3amno4yBa MPeEXBbPASHETO Ha MnpaBaTa. AKUMOHEPUTE, KOUTO
Xenadart Aa ynpaxHAT M3gadeHUTe B TAXHa non3a npasa, Morat Aa noAafaT 3asdBKa 3a 3anncCBaHE Ha BapaHTU A0 U3TUYaHE Ha CpoKa,
onpeneneH 3a NpexBbpfisHE Ha npaBaTa. AKLUMOHEPWU, KOUTO HE >XXenasaT [Aa Cce Bb3nos3saT OT NpaBOTO CU Aa 3anuwaT BapaHTW oOT
npegnaraHata eMmcua, Morat ga npopgajaTt usjalAeHUTE B TAXHa Nos3a npasa, A0 U3TUYAHE Ha CpOoKa, onpeaeneH 3a NpexXBbpidHE Ha
npasaTta.

Bcekun akumMoHep Moxe Aa NpexBbp/siv NpaBoTO CU, KAaTO Nojaje HapexaaHe 3a npo,qa)KGa no UM, no ymnaro cmetka B LU ca perncrpmpanm
npasaTta. Bcako nuue, 3aKynuio npasa B CPOKa 3a NPEXBbpJISHE Ha rnpaBa, MOXe Aa 'y yrnpaxHu, KaTo nojaje 3asiBKa 3a 3arnvcBaHe Ha
BapaHTW, A0 U3TUYAHE Ha onpeaeneHuns CpoK 3a NpexBbpisHe Ha npasaTa. Bcsko nuue, 3akynuno npasBa No BpeMe Ha ayKuuoHa, Moxe
Aa ' ynpaxHu, Kato nogaje 3asiBKa 3a 3anuUCBaHe Ha BapaHTU, A0 U3TUYAHE Ha onpeaenieHnsa CpoK 3a 3annMcBaHe Ha BapaHTU.

-  CpoOKbBbT 3a 3anNMCBaHEe Ha BapaHTU U3TU4Ya 5 paboTHU AHM cneA U3TUYAHE HA CPOKa 3a NpexBbpJisiHE Ha npasaTta. He
ce pgonyckKa 3anucBaHe Ha BapaHTU NpeaAu Ha4yaslHUA U cie KpallHUA CPOK 3a 3anMcBaHe Ha BapaHTW.

CpokoBeTe 3a npexsBbpJisiHe Ha NMpasBaTa M 3anWcBaHe Ha BapaHTUTe MoraT Aa 6baaT yAb/KeHn egqHoKpaTHO oT ,EBpoxong Bvnrapus™ Al
A0 60 gHM, KaTo ce BHecaT CbOTBETHWUTE MonpaBku B Hactosawms MpocnekT. CbrnacHo un. 89n ot 3MMUK, ,EBpoxona Bbarapusa®™ AL
He3abaBHO ob6sBABa B KOH 1 nybnmkysBa Ha MHTEPHET CTPaHWLUMUTE Ha eMUTEeHTa M Ha ynbaHoMouleHna UM, cbobleHne 3a yab/kaBaHe
Ha cpoka Ha noanuckara.

- CyMa v NpoLEeHT Ha HenocpeaCTBEHOTO pa3BoOAHAABaHe Ha KanuTasna, NpoM3Tuyallo oT npeasiaraHeTo.

Mpun ynpaxHeHne Ha BapaHTUTE OT HacToslaTa EMUCUS LLE MMa HEeMOCPeACTBEHO aHTUPa3BoAHABAHE Ha KanuTana Ha EMuTeHTa, Tbi KaTo
HOBOEMUTUPAHUTE akuMM Ca C eMUCUMOHHa ueHa 2.00 NB., KOATO € MOo-BMCOKa OT HeTHaTa 6anaHcoBa CTOMHOCT Ha akuuuTe npeau
ynpaxHsasaHe. Mpu NbaHO ynpaXKkHABaHe Ha HacTosAlaTa eMUCKMS BapaHTu, NpuU LieHa Ha ynpaxHsasaHe oT 2.00 nB. 3a 1 HoBa obukHoBeHa
akuusi, Npy MUHUMaNeH pa3Mep Ha 3anuceaHe 61 MMano aHTM-pa3BOAHSIBAHE Ha KanuTana Ha HacTosiwmMTe akumoHepu ¢ 46.15 %, a npu
MakcuManeH pasMep Ha 3anuceBaHe 61 MMano aHTUM-pa3BOAHABAHE Ha KanuTana Ha HacToawmTe akuuoHepu ¢ 100,07 % wnm HeTHaTa
6anaHcoBa CTOMHOCT Ha efHa aKkuusi cnej MbJHOTO KOHBEPTMPAHE Lie Ce yBennyun CbOoTBETHO C 46.15 % npu MuHWManeH pasmep Ha
3anuceaHe n ¢ 100.07 % npu MakcuMmaneH pasMep Ha 3anuceaHe.

- PasBoaHsABaHe, CBbpP3aHO C HaMaJsiiBaHe Ha NPOLIEHTHOTO yyacTve B Kanutasia Ha eMUTeHTa

B cneactene Ha U3gaBaHe Ha HacTosWwaTa eMUCUA BapaHTU € Bb3MOXKHO Aa 6‘bﬂe pa3BoAHEH AenbT Ha CbluecTByBawnTe akKunMoHeEpU, ako
He yNpaXHSAT nonaralute UM ce npasa OT BapaHTW Mpu yYBENNYEHNETO Ha kanuTana. AKO akLuMOHep, NpuTexasall eqHa CcTapa akuus, He
ynpaxHu, a npogage nonarawute My ce npasa, TO HEroBuUAT AAN B KanuTasia Ha ,U,py)KeCTBOTO 61 HaManan KakTo cneaBa - Npu NbJIHO
ynpaxHsBaHe Ha HacTosilaTta eMUCUS BapaHTKU, NpU LeHa Ha ynpaxHsasaHe oT 2.00 nB. 3a eagHa HOBa akuus, NpUM MUHMMANEH pa3Mep Ha
3anucBaHe 61 UMano pasBoAHSIBaHe Ha KanuTana Ha HacTosiwuTe akuuoHepu Ao 76.92 %, a Npy MakcuManeH pa3Mep Ha 3anucBaHe 6u
MMano pa3BoAHsBaHeE Ha KanuTana Ha HacTtoswuTe akumoHepu A0 50.00 %.

- Pasxoan no eMmucusaTa

O6wmnTe NpmMbnusntTenHn pasxoam no EmMmcusita ce oyaksa Aa 6bvaaT 136 177 NB., KaTo T€3U pasxoau BKIOYBAT Takcu kbM KOH, LU, BOBb
M Bb3HarpaxaeHue 3a ynbaHomoweHus UM. Pa3zxoauTe we 6baaT npucnagHaTtn ot obwmTte nocTbnaeHns Ha EMmucusaTa.
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2. 3awo e cbcrtaBeH TO3M NPOCNEKT?

HacTtosiwaTa emmcus ce npeanara nyb6anyHoO 3a 3anucBaHe Bb3 OCHOBa Ha peweHne Ha OCA Ha ,EBpoxong Bwnrapms®™ AQ ot 30.05.2024
r. MoctbnneHusiTa OT nNpeacTosiaTta eMUCUs BapaHTM NpyM MUHUMANHO 3anuceaHe oT 78 150 000 BapaHTa cnej npucrnagaHe Ha
pasxoanTe Mo emMucusTa, B pa3mep Ha 136 177 nB., ce o4yakBa aa 6baaT B pasMep Ha 38 938 823 nB. NocTbnaeHunsiTa OT npeacrosiwaTa
eMncua BapaHTW Npu MakCcMMasaHo 3anuceBaHe oT 260 500 000 BapaHTW cnej npucrnajaHe Ha pa3xoau No eMucusTa, B pa3Mep Ha 136 777
NB., Ce o4YakBa Aa 6bAaT B pa3Mep Ha 130 113 823 nB..

MocTbnneHnsTa OT yNpaXXHSABAHETO Ha eMUCUSITA BapaHTu (B C/lyyal Ye eMmcusiTa e ycnewHa) we 6bvaaT n3non3saHu 3a:

1. HaMansiBaHe Ha 3aAnbXHsI0CTTa Ha EMuTeHTa, ype3 mnoracsiBaHe Ha KPaTKOCPOYHM U ABAFOCPOYHU 3aAb/IKEHWUSI MO MpUBAEYEHO
(duHaHcMpaHe Ha [pyXecTBOTO, KaTo: noracsiBaHe Ha 6aHKOBW 3aeMu, MnoracsiBaHe Ha 3aeMW OT HedWHAHCOBU WHCTUTYLUMU U
CBbp3aHu Nnua, U3KynyBaHe Ha eMuTMpaHu obnurauumn or EMTN Programme,

2. VHBECTUMUMU B LEHHU KHUXa/ GPUHAHCOBU MHCTPYMEHTMU.

3a u3nbaHeHWe Ha 6baewmnTe MHBECTULMOHHM HaMepeHusa YC e oTnpaBs UCKaHUa KbM MpuTexaTennTe Ha BapaHTW 3a yrpaxXHsBaHETo
MM C uUen noetanHo HabupaHe Ha HeobxoAuMMUTE cpeAcTBa 3a OCbLECTBSIBAaHE Ha niaHupaHuTe npuaobuBaHus/vHBecTMuMU. KbM
HacTosIWMS eTan ca MaAeHTUdULMpaHn cnegHUTe NHBECTULMOHHN HaMepeHus:

1. HaMansiBaHe Ha 3aAnbXHsI0CTTa Ha EMuTeHTa, ype3 mnoracsiBaHe Ha KPaTKOCPOYHM U ABAFOCPOYHU 3aAb/IKEHWUS MO MpUBAEYEHO
duHaHcuMpaHe Ha [pyXecTBOTO, KaTo: noracsisaHe Ha 6aHKOBM 3aeMu, NoracsiBaHe Ha 3aeMu OT HedUHAHCOBU U

2. CTATYUMM M CBBP3aHM NMua, U3KyNyBaHe Ha eMUTUpaHu obnuraumm ot EMTN Programme, KakTo M nmoracsiBaHe Ha eMUTUpaHu oT
EMuTEHTa eMncum KopnopatMeBHu obnurauum;

3. ocCblecTBsiBaHE Ha WHBECTULUMOHHW HaMepeHusi Ha EMWUTeHTa n/unu HeroBW AbLUEPHU APYXeCTBa CBbp3aHW C paswupsiBaHe Ha
[enHocTTa U reorpadckuTe nasapu Ha KOUTO onepupat, BKIOYUTENTHO M MHBECTMUMW B HOBU AbLLEPHM APYXECTBA B HACTOSLWM
W/VNM HOBW CEKTOPW Ha onepauuu;

4. WHBECTUUMMU B LLEHHU KHUXa/ DGUHAHCOBU UHCTPYMEHTH;

5. kanutanoBo u O06GOPOTHO mMoAmoMaraHe Ha JApyXecTBa 4acT OT rpynata EBpoxona, 4pe3 yBenuyeHue Ha KanuTanu u/vnn
npefocTaBsiHe Ha 3aeMHW cpeAcTBa C uen: nopgobpsiBaHe Ha KanuTanoBaTa MM CTPyKTypa, HeobxoAMMOCT OT JIMKBUAHOCT 3a
m3nnawaHe Ha KpaTKOCPOYHM W ABJATOCPOYHM 3aAb/KEHUS MO NpuBRedeHo GUHAHCMpaHe W/UAM 3@ OCbLLECTBSIBAHE Ha
WHBECTULMOHHN NPOEKTU, U/nnn npn HeobxoaMMoCT OT 060pOTHU CpeacTBa.

CrpaTterns Ha eMuUTeHTa We 6bJe HacoYeHa KbM HaMansiBaHe Ha 3a4/TbXHSN0CTTa Ha rpynaTta Espoxong, avBepcndukaums Ha 6usHecute
Ha onepauuu B rpynata, MHBECTULMM B AOXOAOHOCHM akTMBM (a. AANIOBM y4yacTus B HOBM AbLUEPHU APYXeCTBa C Len paswupsBaHe Ha
reorpadckute nasapu; 6. LUeHHU KHUXa/ PUHAHCOBWM MHCTPYMEHTU), NoaobpsBaHe Ha KanuTanoBaTa CTPYKTypa 4pes3 npecTpyKTypupaHe
Ha 3aAb/KEHUS Ha KOMNaHuATa-Manka W Ha AblUepHWUTE APYXecTBa, LUSNOCTHO noobpssBaHe Ha OpraHuM3auMOHHaTa CTpyKTypaTa Ha
rpynata u ¢uHaHCcMpaHe Ha OCHOBHAaTa W MHBECTUUMOHHaTa AEMHOCT Ha AbLUepHWTE ApYXecTBa, C Len MoBulaBaHe Ha npuxoauTe,
reHepvpaHe Ha neyanbu v 4oNbAHUTENHO NoaobpsBaHe Ha MHAHCOBUTE MOKa3aTenu.

Mpu ocbliecTBABaHE Ha Nnogbopa Ha UHBECTULUMM, YNPaBUTENHUSI CbBET LWe cbb/ofaBa MakCMMU3UpaHe CTOMHOCTTa Ha [ipy)XecTBOTO npw
crnasBaHe MHTepecuTe Ha akuuMoHepuTe. IMEHHO 3apaau ToBa Npw npeueHKaTa v Npeau pelleHneTo 3a NpuaobrBaHe Ha ASNOBU yyacTus
B ObLEPHU APYXKeCTBa MU (HUHAHCOBU MHCTPYMEHTM, YMpaBWUTENHUSA CbBET Lie MON3Ba BbHLWHW KOHCYITAHTU U OLEHWTENN, KOUTO Aa
M3BbPLIAT 3a4b/fI60YEH aHaNM3 M OUEHKa Ha NoTeHuuManHaTta uen Ha npuaobuBaHe. YNpaBUTENHUS CbBET Ha [py)XecTBOTO Lie B3uMa
peleHne 3a MHBECTMpaHe Ha 6a3a MOoJlyYeHWUs aHanu3 WM OUeHKa, W Cnep MnpeueHKka Ha KpUTEepuM, KaTo O4YakBaHW MapuU4YyHU MOTOLM;
CTeneH Ha TAXHaTa CUTYpPHOCT, CbOTBETHO CbOTHOLUEHWME PUCK/Bb3BPALLAEMOCT; CTOMHOCT Ha 6bAelmuTe MapuyHU MOTOLM, CbO6PasHO
TbpCeHa Bb3BPbLLAEMOCT NMPY HUBOTO Ha TEXHWUSI PUCK; JIMKBUAHOCT U APYrU, CbO6Pa3HO KOHKPETHUAT 06eKT Ha pelleHue.

MpeanaraHeTo Ha HacTosiLlaTa €MUCUSl BapaHTUM He e npeAMeT Ha cnopasyMeHuMe 3a noeMaHe Bb3 OCHOBa Ha TBbpA
AHra>XnMeHT.

KbM MOMEHTa Ha M3roTBsiHE Ha HacTosAwwMsa MpocnekT, Ha EMUTEHTa He e U3BEeCTHO Aa e Hanuue y4yacTue WU UHTEpPEC, BKIIYUTENTHO U
KOH(MIMKT Ha MHTEPECU, KOWTO e CbLUECTBEH MO OTHOLIEHME Ha eMUcUATa/MpeanaraHeTo. BapaHTute ce npeanaraTt oT UMETO M 3a CMeTKa
Ha EMuTeHTa. He ca Hanuue 6nokupaLum cropasyMeHus.
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II. PUCKOBU ®AKTOPU

VIHBECTMpaHETO BbB BapaHTH € CBbP3aHO C ONpeaesieHa CTeneH Ha pucK. [OTeHUManHuTe MHBECTUTOpU TpsibBa
BHMMATEJIHO Aa NPoYeTaT U OCMUCTAT MNpeACTaBeHaTa rno-40/y nHpopmaums 3a OCHOBHUTE Crieyn@duyHu puckoBe,
CBbp3aHW C [AefHOCTTa Ha EmuTeHTa u Herosata WKoHoMmuyecka rpyna (rpynata EBpoxosng), 3aegHo ¢
UHGopMayms 3a PUCKOBETE, XapaKTepHU 3a NpeaiaraHuTe BapuaHTH, Npeaun Aa B3eMaT pelueHne Aa npugobusT
LIEHHU KHWXAE, eMUTUPaHN OT EMUTEHTA.

Ob6pbLjame BHUMaHue, dye ,EBpoxonsg bvarapus" Al pazBuBa A€HHOCTTa Cu 4YpE3 CBOUTE AbLUEPHU APYXXECTBA, B
Tasu Bpb3Ka (PUHaHCOBOTO CbCTOSIHME Ha EMUTEHTa, onepaTtuBHUTE PE3YATaTU U NEPCIIEKTUBUATE My 3@ pPa3BUTHE
ca B rpsika 3aBUCUMOCT OT CbCTOSIHUETO, pe3y/ITaTUTE U NEPCMEKTUBUTE HA AbLUEPHUTE MYy APYXKECTBA.

AevictButenHnte 6bgelm pe3yntatu oT AeVNHOCTTa Ha rpynara EBpoxosg morat ga ce pa3inmyaBaTt CblECTBEHO OT
MWUHaAN pe3ynTatu B pe3y/TaT Ha MHOXECTBO (pakTopwu, BKIKOYUTE/IHO MOCOHYEHUTE r10-A40J1y PUCKOBU HaKTopH.
Bcekun e4UH OT PpUCKOBETE B npocneKTa MOXKe, 3aeHO wJin oothesiHo, Aa AoBege A0 HeratuBHu eqbeKTM no
OTHOLWEHNE Ha 6bu3Heca, PUHaHCOBOTO CbCTOSIHME, 6bAELIOTO pa3BUTME Ha rpynara EBpoxosig, B pe3ynarar Ha
KOEeTO UeHata Ha UeHHUTEe KHWMXXa Ha EmuteHTa Aa Ce MNOHWXU U MHBECTUTOpUTE Aa MNPETbPriAaAT 3ary6a Ha 4acrt
WM Ha UsaaTa Cu MHBECTULNS.

lpeaBusa AMHaMUYHaTa KbM TO3M MOMEHT MaKpPOUKOHOMUYECKA Cpeda € Bb3MOXHO Aa HacTbiAT U APYrn PUCKOBE
/MM HECUTYPHU CbOUTUSI, KOUTO MOHACTOSILEM HE Ca M3BECTHU WM/ TakuBa, KOUTO [a HE CME B CbCTOSHME Aa
OLIEHNM MJIM CE€ CYMTAT 3a HECBLYECTBEHM KbM TO3M MOMEHT M KOUTO PUCKOBE Aa MOrat Aa OKaxaT 3HauyuTesleH
HebaronpuaTeH eheKkT BbpXy A€HHOCTTa Ha [pyXeCcTBoTo.

A. CWNCTEMATUYHWU PUCKOBE

ToBa ca obLmnTe pUCKOBE, KOUTO CE€ OTHACST A0 BCMYKU CTOMNAHCKU CybeKTn B CTpaHata v ca pe3ynTaT OT BbHLUHU
¢paKkTopu, Bbpxy KOMTO EMUTEHTa HE MOXE [a 0Ka3Ba B/IMSIHME.

¥ MaKpOWMKOHOMMYECKWU PUCK;

¥  NONNTNYECKU PUCK;

¥  KpeauTeH puUck;

¥  BanyTeH pUCK;

¥  YHMNAUMOHEH PUCK;

¥  puck oT 6espaboTtuua;

¥  puck, cCBbp3aH c HebnaronpuATHU U3MEHEHUS Ha Na3apHUTe IMXBEHN HUBA;
¥  puck oT HebnaronpuaTHW NMPOMEHN B AAHBYHUTE U APYrM 3aKOHOBU aKTOBE;

®  PyCK OT MPOMEHM B KIMMATUYHUTE YCIOBUS U (DOPCMAXKOPHU YCIOBUS.

© MaKpOMKOHOMMUYECKMU PUCK

ToBa € pPUCKBT OT MaKpOMKOHOMMYECKM CbTPECEHWs, KOWTO MoraT [la Ce OTpasAT Ha MKOHOMUYECKUS pacTex,
[OXOAUTE Ha HacCeNeHWeTo, TbPCEHETO W MpeasiaraHeTo, nedyanbute Ha UKOHOMUYECKUTEe cybekTu u Aap.
TeHAeHUMUTE B MaKpPOMKOHOMMYECKATa O6CTAaHOBKA BJMAAT Ha Ma3apHOTO MpeACTaBsSHE W Ha KpanHuTe
pesynTaTu oT AEAHOCTTa Ha BCUUKWN CEKTOPU B MKOHOMUKATA.

PUCKBT OT BIMSIHWETO Ha MeXxAyHapoaHaTa cpeaa BbpXy pupMuTe HE Moxe Ada 6bae AvBepcuduuUMpaH M 3acsra
BCUMYKM MKOHOMWYECKM CyHEeKTM, HO OT Apyra CTpaHa MOXe [a ce NpeBbpHE B ABWUraTes 3a pa3BUTUE U NMpuiaraHe
Ha MHOBALMW U AUTMTaANM3aUns, KOMTO Aa NPOMEHST M NoBMWwaT eheKTMBHOCTTa Ba 6usHeca B rnobanHu mawabu.

5bnrapm| MMa MKOHOMMKa OT OTBOPEH TN N Pa3BUTUETO 1 3aBUCH NpAKO OT MeXAYyHapoAHUTE Na3apHU yCnoBUA.
Pa3Bntneto Ha MKOHOMUKATA Ha B'bﬂrapl/lﬂ € Mn3npaBeHa npej pucka OT BbHWHU BAUAHUA U 3aBUCU NPAKO OT
MexXaAyHapoAHUTE Na3apHU YyCioBUA.

MaKkpouKOHOMMUYECKaTa CUTyauuss U MKOHOMUYECKUS pacTeX B CBETOBEH Mawab ca OT OCHOBHO 3HayeHue 3a
pa3BuUTHETO Ha ,EBpoxong Bunrapus™ AL v AblepHUTE My APYXECTBa, KaTo B TOBA YMC/I0 BM3AT U ObpPXaBHUTE
MOJIMTUKN Ha CbOTBETHUTE CTPaHW B KOWUTO onepupa Fpynata U B YaCTHOCT perynauuuTe U pelleHusiTa B3eTu OT
CbOTBETHUTE LiEHTPanHW 6aHKM, KOUTO BAMUSIAT Ha MOHETapHaTa M NIMXBEHAaTa MOSIMTMKA, Ha BanyTHUTE KypCOBe,
AaHbuute, BBI, uHbNaunsTa, GroaxeTeH 4edUUMT M BbHWEH ALAM, NPOLEHTa Ha 6e3paboTuuarta U CTpyKTypaTta
Ha JoxoauTe.

Hannumne B Bbnarapua u B CTpaHMTe Ha HawuTe onepaumn, Ha HebnaronpusaTHM MAKPOUMKOHOMMYECKWU YCI0BUSA
BK/IIOUMTENHO HapacTBaHe Ha 6e3paboTmuaTta n uHbNaumsaTa, Kakto U duckanHa HectabuaHOCT MoraT ga umart
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cbllecTBeH HebnaronpuaTeH edekT Bbpxy 6usHeca Ha EmuteHTa/lpynaTta, ¢$WHAHCOBOTO CbCTOSIHME W/UAK
pe3ynTaTuTe OT AeNHOCTTa UM 0YaKBaHUS pacTex Ha rpynaTta EeBpoxona.

pynata EBpoxong v3BbpliBa onepaumn ocBeH B Bbnrapusa v B peavua apyrn eBponenckn Abpxasu, CbOTBETHO
HelHaTa obwa durHaHcoBa MNO3ULMSA U pe3ynTaTUTe OT HEeWHUTE onepaumMmn ca 3acerHatm OT MKOHOMMYecKaTa,
rnpaBHa W MOJUTUYECKUTE YCNOBUSA B Te3nW CTpaHW. BcsAKo BnowaBaHe Ha MaKpOMKOHOMWYECKWUTE YC/IOBUSA B
TakMBa CTpPaHU MU B NO-IMPOKMS pernoH Ha LME / IOME moxe pga nosnuse Heb6naronpusaTHO Ha OonpeaesieHun
npoaykKTM W Yycnyru, npegnaraHn OT rpynata, v pna josede A0 MNO-HUCKUM MNpUXOAW OT MbpBOHA4asHoO
nnaHupaHute. B gonbnHeHue, obwnTe NpoOMEHU B MpaBuTesICTBEHATa MOSIMTMKA M perynaTtopHuUTe CUCTEMU BbB
BCSIKa TakaBa lOpuUcAMKUMS MoraT da AoBenaT A0 YyBenuMyaBaHe Ha onepaTMBHUTE pasxoaun W KanuTanosuTe
M3NCKBaHMA Ha [pynaTa.

Eepoxong Bbnrapus ce cTpeMm fa cfieaV BEPOSTHOCTT@ OT MPOSIB/IEHME HA MAKPOMKOHOMWYECKUSt PUCK W
pa3paboTBa rpynoBM MepKu 3@ CMeKYaBaHe [0 KOJIKOTO € Bb3MOXHO Bb3AENCTBMETO Ha edeKTUTe, KOUTO MoXe
Ja OKaxe HaluyMeTo Ha Tasu puUCK. Bbnpekn ToBa, XONAUHIBT HE MOXE HAMb/HO Aa M3KJIUM U OrpaHuyu
HEroBOTO B/IMSIHWE BbPXY 6M3HEeca, GUHAHCOBOTO CbCTOSIHWE, NnedyanbuTe U NapuyHUTE NOTOLM Ha rPyrnoBO HUBO.
ChblyecTByBa M Bb3MOXHOCTTa, NosiBaTa Ha TO3M PUCK Aa U30CTPU U APYTM PUCKOBE MM KOMEMHALMS OT PUCKOBE.

—> BoeHHM AeACTBUSA Ha TEpUTOpUATa Ha YKpaiHa u Bnnskusa nstok

BoeHHUTe KOH(MKTN B YKpaWHa U Bnunskus usTok nopoauxa npes nocnefHUTe ABE FOAMHM Ha rnobasHo HMBO
nposiBNieHNe Ha PUCKOBE CBbp3aHM C HaMasisiBaHe Ha WKOHOMMYEeckaTa akKTMBHOCT M (UHAHCOBUTE Nasapw,
npo6nemMu c Bepurata Ha AOCTaBKU, pbCTa Ha LEHU N MHbAAUNS U T.H.

MNoBeuye OT ABe roAWHW Cref 3ano4yBaHe Ha BOEHHMS KOHMNMKT oT Pycums cpewy YkpawHa, cnen obuwarta
MKOHOMMYecKa CcTarHauus npe3 2023 r., no-gobpusT OT 04YaKBAHOTO pacTexX B Hadanoto Ha 2024 r. u
npoab/XKaBalloTo HaMansiBaHe Ha WHdnauusTa Ccb3gafoxa YCI0BUS 3@ MNOCTENEHHO YBesMyaBaHe Ha
WKOHOMMYEecKaTa aKTUBHOCT.

CKpOMHUAT pacTtex oT 2023 r. Ao ronsiMa CTeneH ce Ab/KW Ha MMMyJsica Ha MKOHOMUYECKOTO Bb3CTaHOBsBaHe
cnej naHaemMuaTa npes npeaxogHute ABe roauvHu. Owe KbM Kpas Ha 2022 r. MKOHOMMYEcKaTa eKCnaH3us
NpUKIIOYM BHE3aMHO M oTToraBa AEMHOCTTa KaTo USAA0 e B CTarHauusa Ha goHa Ha Hamanasalwa nokynaTtenHa
CNOCOB6HOCT Ha AOMakKMHCTBaTa, CBMBALWO Ce€ BbLHLWHO TbpCEHe, CWUHO 3aTdAraHe Ha napuyHaTa nonauTuka u
YaCTUYHOTO OTTernsHe Ha uckanHaTta nogkpena npe3 2023 r. Taka MKOHOMMKaTa Ha EC Bnese B 2024 r. Ha no-
cnaba ocHoBa OT o4yakBaHoTO npeaun. Cnep easa usbsrsaHe Ha TeEXHUYECKa peuecus npes BTopaTa MosfoBMHA Ha
MWHanata roguHa, nepcnekTUBUTE 3a NbPBOTO nonyroane Ha 2024 r. ocTtaBaT CKPOMHW, BBMNPEKU 4Ye B
rnocneaHaTa NporHo3a O4akBaHUAT MKOHOMUYECKU pacTex 3a 2024 r. ce ysenun4yasa.

Bce nak MMa nonoXuTenHo pasBuUTMe cnej 3uMHaTa NporHosa Ha EBponerickaTta komucms 3a 2023 r., ocobeHo Wwo
ce oTHacs o uHbnaumata. Cnen obwarta MKoHoOMMYecka ctarHaums npe3 2023 r., no-4o6puaT OT 04aKBaHOTO
pactex B Hadanoto Ha 2024 r. ¥ Npoab/HKaBaWOTO HaMansBaHe Ha WHbNauusaTa Cb3gagoxa YyC/oBUS 3a
NMOCTEMNEHHO yYBeIMYaBaHe Ha MKOHOMMYECKaTa aKTUBHOCT Mpe3 NpPOrHO3Hus nepmog. Pe3kusaTt cnaj Ha UueHuTe Ha
eHepruaTa 6ewe nocneaBaH OT WUMPOKOOH6XBATHO M MO-6bP30 OT OYAaKBAHOTO 3abaBsiHe Ha LLEHOBUS HATUCK. Tbi
KaTo npeanaraHeTo Ha eHeprus nNpoab/hkaBa Aa U3npeBapBa TbpPCEHETO, CMoT U 6baewunTe UeHM Ha neTposa u
0Ccob6eHO rasa Beuye Ca 3HAUYUTESIHO MO-HUCKW OT MpeanosiaraeMoTo B 3MMHaTa nporHosa 2023 r. Mopaau ToBa
LeHnTe Ha ApebHO Ha eHeprusTa Ce O4YakBa Aa MagHaT owe noBede, KOETO Lwe noMorHe Ha EC ga Bb3CTaHOBM
yacT OT 3arybeHaTa No BPEME Ha eHeprminHaTa Kpnsa KOHKYPEHTOCMOCOOHOCT.

B nporHosaTa Ha EBponelickaTa KOMUCUSA OT NpPONeTTa ce npeasmxaa pactex Ha BBIM npe3 2024 r. o1 1,0 % B EC
n 0,8 % B eBpo3oHaTa. lNpe3 2025 r. ce oyakBa pacTtexbT Ha BBl ga ce yckopu 4o 1,6 % B ECun go 1,4 % B
eBpo3oHaTta. Oyaksa ce nHdnaumnata no XUMLU s EC aa Hamanee oT 6,4 % npe3 2023 r. Ha 2,7 % npe3 2024 r. n
Ha 2,2 % npe3 2025 r. B eBpo30HaTa ce o4yakBa Ta Aa ce 3abasu oT 5,4 % npe3 2023 r. Ha 2,5 % npe3 2024 r.
M Ha 2,1 % npe3 2025 .

PbkoBoACTBOTO Ha EBpoOXona CbC 3arpuXeHOCT CleAM pa3BUTUMETO Ha BOEHHUS KOHMAMKT mexay Pycus wm
YKkpaWiHa, u npaBu nNepvoanyHa oLeHKa Ha HeroBOTO OTpaXeHwe BbpXy 6u3Heca Ha pynaTta, C uen B3MMaHe Ha
MEpKM, peLleHnNss U KOHKPETHU AeNCTBMS 3a CMeK4YaBaHe Ha BNUsSIHUATaA BbpXy rpynaTta. ,EBpoxona Bvnrapus®™ AL
upe3s AblEepHOTOo Cu ApyxectBo ,EBpouHC WHWYypbHC [pynt A[l, KOeTo npuTexaBa WHBECTMUUUM B ABe
3acTpaxoBaTesiHM KOMNaHuM B YKpaWHa, a Ao kpas Ha 2022 r. npuTexaBalle n eaHa koMnaHus B benapyc n egHa
C MaNUMHCTBEHO y4yacTtue Pycus.

B kpasa Ha 2022 r. pbkoBoACTBOTO Ha EBpoxong Bbnarapus v Ha gblwepHua EBponHc MHWYpbHC pyn B3exa
peweHne 3a ocBoboxaaBaHe Ha 3acTpaxoBaTefnHaTa rpyna oT yyacTueTo W B KoMnaHuute B Benapyc (100%) u
Pycnsa (acoummnpano yyactue 48.61%). Te3n yyactua gobaBsxa He3HaUYUTENHN CTOMHOCTU KbM KOHCONUAMpPaHUTE
pe3yntatu Ha ¢doHa Ha AKTMBA Ha 3acTpaxoBaTeNHWUS NOAXONAMHI M AkTuBa Ha EBpoxona Bwvnrapus AL.
BusHecbT Ha EUIM B aBeTe abpxaBu dopmupalle noa 1% ot npuxoauTe Ha 3acTpaxoBaTenHaTta rpyna 3a 2022 r.

& Monutnueckn puck

ToBa € pUCKBLT, NpoM3TMYaLL OT MNONUTUYECKUTE MPOLECU B CTpaHaTa — PUCK OT nonmTuyecka pgectabunusaums,
npoMeHn B YynpaB/lEHWETO, B 3aKOoHOAATe/NIHaTa MNOJIMTUKa, MKOHOMUYECKaTa MNOJINTUKa, AaHb4YHaTa CUCTEMa.
MOANUTUYECKMAT PUCK € B Mpsika 3aBMCUMMOCT OT BEpPOSITHOCTTa 3a MNpoMeHWM B HebnaronpusTHa MoOcCoKa Ha
BOZEeHaTa OT NpaBUTENCTBOTO NMoAuTMKa. B pe3syntaT 61 Bb3HMKHANA OMAacHOCT OT HEraTUBHM MPOMEHU B BU3HeC
KinMmaTa.
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Mpe3 nocnegHuTe 3 roaMHM NONMTUYECKaTa KOHIOHKTYpa B CTpaHaTa e 6enssaHa OT npeobnagasawiaTta
6e3npeueneHTHa MOJUTMYECKA Kpu3a, KOATO B C/eACTBME Ha nocnegHute Ccbbutus € C TeHAEHUMSI KbM
3agbnbouvaBaHe. Cnen nopeaumua oT M3BbHpeAHW M360pu M AbArM Nepuoamn Ha cnyxebHa BAacT, Npe3 ASTOTO Ha
2023 r. cnea TpyAHM NPEroBOpu Mexay OCHOBHUTE noauTudeckm dopMaumm bewe chopMmpaHO penoBHO
NnpaBUTENCTBO, KOETO Aa YynpaBnsiBa Ha T.Hap. ,poTaunoHeH npuHumn®. Cnep HeycnewHwW Mperosopu B
ynpaBnsiBaWOTO MHO3MHCTBO Npe3 Mecel MapT Ha 2024 r. 3a ocbllecTBsSBaHe Ha ,poTaumsaTa’ ce CTUrHa 4o
OCTaBKa Ha NpaBUTENCTBOTO M HAaCpouBaHe Ha HOBUM MapaaMeHTapHun n3bopu.

KbM MOMeHTa B cTpaHaTa dYHKUMOHMpa cnyxebHO npaBUTENCTBO, KAaTO MNpe3 Mecel OKTOMBpU Ha 2024 r. ce
npoBeaoxa napsaMmeHTapHun nsbopu. Pesyntatute oT TaX He A0BeAOXa A0 KOPEHHA NMPOMsIHA B pasnpeefieHne Ha
pa3/IMYHMTE OCHOBHM NapTUM M NpeacTomM opMmMpaHe Ha HOBO pefoBHO npaBmuTencTso. ChblleCTByBa BEPOSTHOCT,
noMTUYECKUTE NapTumn, NpeacTaBeHW B napnameHTa cneg nsbopute npe3 OKTOMBPUW Aa He yCrnesiT Aa AOCTUrHaT
A0 crnopa3syMeHue 3a dopMupaHe Ha HOBO PefOBHO MPaBUTENCTBO, KOETO Aa AoBeAe A0 HOBW MapraMeHTapHU
n3bopun. [llpeaxodHOTO e nMpeanocTaBka 3a MOBULIABAHE Ha CbLECTBYBAWMAT PUCK OT MNpoAb/XaBallo
3agbnboyaBaHe Ha nonuTUYecKaTa Kpvsa, a Mpu JMrnca Ha SICHO MapriaMeHTapHO MHO3WHCTBO we 6bae TpyAHO
npMeMaHeTo Ha peauua 3aKoHoAaTelHM NPOMEHM, NoanoMaralwm AeHocTTa Ha busHeca.

2 KpeauTteH puck

KpeanTHMaT puUCK 3a AbpXaBaTa € CBbp3aH CbC CMNOCOBHOCTTa Ha AbpXxaBaTa Aa noracsiBa pPeaoBHO
3agb/keHnaTa cu. B ToBa OTHOwWweHMe bbnrapms NOCTOSSHHO nogobpsiBa MO3ULMUTE CUM Ha MeXAyHapoaHuTe
ObNrOBM MNa3apu, KOETO Yy/ecHsiBa AOCTbMa Ha Abp)XaBaTa W MKOHOMWYECKUTE areHTM A0 (dUHaHCUpaHe OT
BbHLWHN M3TOYHUUWN. Hal-BaKHUAT edekT oT noaobpsBaHETO Ha KpeaUTHUS PEUTUHI € B MOHMXXABAHETO Ha
PUCKOBUTE NpPEMUM MO 3aeMUTE, KOEeTO Boau (MpW paBHU APYrn YCroBUSI) A0 NO-61aronpusaTHU JNIMXBEHU
paBHuWwa. Mopaan Tasu NpuYMHa MOTEHUMANHOTO MOBMLLABAHE Ha KPeAUTHUSI PENTUHI Ha cTpaHata 6u Mmano
6naronpusiTHO BAUSIHWE BbPXY AEMHOCTTa Ha [py>XeCTBOTO M MO-TOYHO BbPXY HeroBoTo ¢uHaHcupaHe. OT apyra
CTpaHa, MOHWXaBaHEeTO Ha KpeauTHUs penTUHr Ha Bbarapus, B cneactBMe Ha HecTabunHO ynpaBieHWe Ha
CTpaHaTa, 64 MMano oTpuuaTesnHO BIWSIHME BbPXY LEHaTa Ha dWHaHCUMpaHe, KOSTO [py)XeCTBOTO MOXe Aa
nosyyn npu HeobXOAMMOCT, OCBEH aKO HeroBuMTe 3aeMHM CrnopasyMeHWss He ca C (puUKCUpaHn NUXBU.
OnpenensiHeTo M M3MEpPBAHETO Ha TO3M PUCK Ce OCbLUECTBSBa OT CneumasnsmpaHu MexayHapooHW KpeauTHU
areHuumun.

AKTyaJsieH KpeaguTeH peiATMHr Ha Peny6aimka bbarapuvs

[aTa AreHums ObnrocpoueH KpaTkocpoueH MepcnekTunea
Yyxxaa/MecTHa Yyxaa/MecTHa
BaayTa BaayTa
18.10.2024 . Fitch BBB / BBB F-2 /- MonoxutenHa
24.05.2024 r. Standard & Poor's BBB / BBB A-2/ A-2 MonoxutenHa
03.02.2023r. Moody's Baal Baal CrabunHa

N3TOYHMK: MUHUCTEPCTBO Ha pmnHaHcmTe Ha Penybauka bvarapus

& BanyrteH puck

BanyTHMAT pUCK € CBbp3aH C MNoJjiydyaBaHe Ha (DUHAHCOB Pecypc WM Ha MpPUXOAM, AEHOMUHMPAHU BbB BanyTa,
pasfiMyHa OT TasuM Ha M3BbPLUIBAHUTE pasxoauM Npu HecTabuneH Kypc Mexay JABeTe BajlyTW, Cb3AaBall
npeanocTaBkyM 3a reHepupaHe Ha BalyTHW 3arybu. [JpyXecTBoTo LWe 6bAe W3/0XKEHO Ha BAUSHUMETO Ha
KonebaHuATa Ha BalyTHUTE KYpCOBe BbpXy (PUHAHCOBMTE My MO3MLMM U MapuUYHM NOTOLM CaMo B Clly4yait, ye To
onepupa BbB Ba/lyTW pasfiMiHKN OT €BPO U JIEB, OCBEH, aKO Ba/yTHMAT 60pa B Bbarapusi He 6bae OTMEHEH.

EMWTEHTa MMa Bb3MOXHOCT Aa KOHTpO/Mpa TO3M BWA PUCK KaTO CU OCUrypsiBa BXOASALLM Mapu4yHW MoTOuM,
AeHOMUHMPpaHn B 6barapcku neBa uan B eBpO, Taka Ye la KopecrnoHAMpaT Ha pa3xoauTe Ha [py>XecTBOTO, KOUTO
CbLLO Ca B sieBa UM eBpo. BanyTHuST Kypc nes/eBpo e dukcmpaH Ha 1.95583 neea 3a 1 eBpo B CbOTBETCTBUE C
npasunata Ha BanyTHus 6opa. GUKCUMPaHUAT Kypc Ha fleBa KbM eBpOTO HOCKM 3a 6b/irapckaTa BajyTa pucka oT
HebnaronpuaTHM ABUXEHWS Ha Kypca Ha €BpOTO CMpsMO ApPYyrMTe OCHOBHM BanyTu (WaTcku ponap, siNOHcKa
MeHa, wBenuapckn @paHK W Ap.) Ha MexAayHapoaHuTe GWHAHCOBM Masapu, HO CyYuTaMe, 4Ye TaKbB
HebnaronpuaTeH edekT HAMa Aa e onpeaensu 3a AerMHOCTTa Ha [py»XecTBOoTO.

& WHdnaumoHeH puck

PUCKbT OT yBenuuyeHume Ha uHdbMauMsaTa e CBbp3aH C HamMansaBaHETO Ha peasiHaTa MoKynaTesiHa cujia Ha
MKOHOMMYecknTe cybekTn n eBeHTyanHata obesueHka Ha aKTUBUTE, AEHOMUHWUPAHM B MeCTHa BasyTa.

Cuctemata Ha BanyTeH 6opa B Bbarapus KOHTpo/iMpa MApWYHOTO MpeanaraHe, HO BbHLWHKW dakTopu (Hanp.
MOBULIABAHETO Ha LeHaTa Ha MeTposia U Apyrute NpUMpOAHM CYPOBMHM) MOraT Aa OKa)kaT HAaTUCK B Mocoka Ha
yBeNMYeHne Ha LeHOoBUTe HuBa. [puUCbeaMHSBAHETO Ha cTpaHata HM kbM EC Cbllo OKasBa HATUCK 3a
[o6MKaBaHe Ha LEHOBMTE paBHMLLA KbM TE€3M Ha OCTaHanuTe cTpaHu oT EC (KoHBepreHums), T.e. UHbNaumnsTa B
CTpaHaTa e Mo-BMCOKAa OT CpeAHMs TeMM Ha WHMMNauMs B CTpaHuTe, uYneHkn Ha EC KbM MOMEHTa UeHUTe Ha
eNleKTpoeHeprusaTa, pecypcHUTe CYpOBMHU M3MON3BaHM B MPOMULLIEHOCTTa, MpoAb/kaBaT Aa 6bAaT BUCOKM,
KOETO MPSAKO Le NoBMAe Ha MKOHOMUYecKaTa CUTyalusa B CTpaHaTa.

Mo paHHM Ha HCWU, nybnukyBaHm Ha 15.10.2024 r., npe3 centemBpu 2024 r. meceyHaTa uHdnaums e -1.0%, a
roagvwHaTa uHdnaums 3a centemepu 2024 r. cnpsmo centemepu 2023 r. e 1.2%. WHdnaumsta oT HayanoTo Ha
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rogmHaTa (centemBpu 2024 r. cnpsimo gekemepn 2023 r.) e 0.1%, a cpegHoroguwHaTa MHdNaumsa 3a nepmoaa
okToMBpM 2023 - centemBpu 2024 r. cnpsaMo rnepuoga oktomepun 2022 - centemepu 2023 r. e 3.2%.

& Puck ot 6e3paboTtnua

Bucokute HMBa Ha 6e3paboTvuaTa HaMansBaT NMokynaTenHaTa Cnocob6HOCT Ha HaceneHWeTo, a OT TaM HaManseaT
M BbTPELHOTO TbpCeHe Ha CTokM K ycnyru. OT Apyra cTpaHa npu Bucoka 6e3paboTvua v nowwu ycroBus Ha TpyA
XopaTa ca Mo-CK/IOHHM Aa HamnyckaT CTpaHaTa B TbpCeHe Ha no-gobpe nnateHa paboTa B YyX6WHa, KOETO OTHOBO
pednekTvpa B nNpobnemMu 3a 6UsHeca, KOWTO He MOXEe Aa OCUIYpu HyXXHaTa My paboTHa pbka WM ce Hanara aa
ro NpaBu Mpw NO-BUCOKO HMBO Ha 3anallaHe.

Mo paHHM Ha HCU obwmsaT 6pon Ha 3aeTuTe nuua npe3 BTOPOTO TpuMeceume Ha 2024 r. KoedUUMEHTLT Ha
6e3pabotnua e 4.3%, mam ¢ 0.3 NPOUEHTHU MyHKTA MO-HUCLK B CpPaBHEHME C BTOPOTO TpuMmeceume Ha 2023
roanHa. KoeduuneHTbT Ha MKOHOMUYECKa aKTUBHOCT 3@ HaceneHMeTo Ha Bb3pacT 15 - 64 HaBbpLIEHU FoAMHU e
74.1%, KkaTo B CpaBHeHMe C BTOPOTO TpuMmeceume Ha 2023 r. ce yBenumuasa c 0.4 nNpouUEHTHW NYHKTA.
Be3paboTHMTE nuua npes3 BTOPOTO TpuMeceumne Ha 2024 r. ca 130.3 xun., ot konto 71.8 xun. (55.1%) ca mbxe 1
58.5 xun. (44.9%) - xeHW. B cpaBHEHWE C BTOPOTO TpuMeceume Ha 2023 r. 6poaT Ha 6e3paboTHUTE HamansaBea C
10.7 xun., nnmn cec 7.6%. 3a cbwma nepuos koeduuneHTsT Ha 6e3paboTuua Hamanssa ¢ 0.3 NPOUEHTHM MyHKTa
n goctura 4.3%, cboTBETHO 4.4% npn MbXxeTe 1 4.1% npu XeHuTe.

=) Puck, CBBbpP3adH C He6naronpvaHM U3MEHEHUA Ha Na3apHuTe JIMXBEHU HUBa

JINXBEHUAT pUCK € CBbp3aH C Bb3MOXHOCTTA 3a MpoMsiHa Ha npeobnagaBalimTe NIMXBEHW paBHMLLA B CTpaHaTa.
ToBa 61 ce OTpaswuio BbpXy AEMHOCTTa Ha [py>XecTBOTO, AOKOJIKOTO MPW paBHW APYrU YCNOBMA NpoOMsiHaTa Ha
JIMXBEHUTE paBHMILA BOAM [0 MNpOMsSiHA B LeEeHaTa Ha (WHAHCOBUS pecypc, W3non3BaH oT EmuTeHTa npu
OCbLUIECTBSIBAHE Ha pa3/IMYHM MPOEKTU. B pe3ynTaT OT BbBeaeHWs BanyTeH CbBET, KakTo M B pe3yntaT oT
BbBeAeHaTa METoAMKA 3a M3UYUC/SIBAHE Ha JIMXBEH MpOLEHT Ha 6asaTa Ha MbpBUYHMS MNasap Ha TPUMECEYUHMU
AbPXXABHW LEHHU KHWXKA, NTNXBEHUTE paBHULLA B Bbnrapus ca ctabuiHu.

9 He6naronpuatHM MPOMEeHU B AaHBYHUTE U APYrU 3aKOHU

JaHbumnTte, nnawaHn ot 6barapckute TbproBCckM cybekTu, BKAKOYBAT AaHbUM NPU U3TOYHWKA, MECTHWU AaHbLM U
TaKCW, AaHbK BbpXy KopnopaTtueHaTa nedanba, AaHbk AobaBeHa CTOMHOCT, akuM3W, U3HOCHWM M BHOCHM MUTa U
MMOTHM JAaHbun. CuctemaTa Ha JdaHb4yHO obnaraHe B bbarapus Ao ronsMa creneH e XapMoHu3MpaHa C
€BpPONEeNCKOTO AaHbYHO 3aKOHOAATENCTBO, KOETO HaMansBa LlaHCa 3a Bb3HMKBaHeE Ha NpOTUBOpeYMBaA AaHb4HA
npakTWkKa Ha LUeHTpanHO M MeCTHO HuBO. CblliecTByBa PUCK Aa Cce yBenum4yaT KOprnopaTUBHUA AaHbK U
OCUTYpOBKWUTE B CneABalUUTE rOAMHM MNPU €BEHTYaNeH CKOK Ha 6raxeTHusa aeduumt. MHBecTtutopmuTe TpsibBa
CblO Taka pga B3eMaT MNOA BHMMaHME, 4Ye CTOMHOCTTa Ha WHBecTMuMsaTa BbB obnuraumm Moxe aAa 6bae
HebnaronpuaTHO 3acerHata OT MPOMEHW B AENCTBALLOTO AAHBbYHO 3aKOHOAATESNICTBO, Kacaelun Hanor BbpXy
caenkute ¢ GUHAHCOBU MHCTPYMEHTM. KbM MOMEHTa Ha M3roTBSHE Ha HaCTOSLWMS OOKYMEHT, MOJINTUYECKU U
06LecTBEH KOHCEHCYC MO BbMpOCa He € MOCTUrHAT U B BINM3KMTE Meceuu He ce Oo4yakBa MNpPOMsiHa B AAHBYHOTO
3aKOHOAATeNCTBO MO TO3M Bbnpoc. OT gpyra CTpaHa, MHBECTULMOHHUAT XOPU3O0OHT Ha EMUTEHTa € Ab/AroCpoYeH un
CbLUECTBYBa PUCK OT BbBeXAaHEe Ha TakbB AaHbK BbpXy cAenkute ¢ GPUHAHCOBU MHCTPYMEHTM, KOETO 61 MOr/1o
ha [oBeae A0 M3BECTEH OT/IMB OT CTpaHa Ha WMHBECTUTOPUM B LEHHUTE KHWXa, usgaBaHu oT EmumteHTa. OT
onpeaensiwo 3HayeHue 3a pUHaAHCOBUSA pe3ynTaT Ha [py)XeCcTBOTO € pa3MepbT Ha AaHbK nedyanba, Kakto wu
€BEHTYa/lHN NMPOMEHU B AaHbUHUS PEXMM, HA KOMTO TO e cybekT. KbM gaTaTa Ha M3roTBsSIHE Ha To3u [pocnekT,
pa3MepbT Ha AaHbyHaTa CTaBkKa BbpXy peanun3mpaHuTe nedanbm e 10 Ha cTo. Bb3MOXHO e B 6baewe To3u
npoueHT Aa 6bae nMoOBULIEH, KOETO MPSKO LWe HaManan AoXoA4bT OCTaBal, e EMuTeHTa, cnel pasniallaHeTo Ha
ObIKMMUA AaHBK.

2 Puckose, CBbp3aHu C U3MEHEHUETO Ha K/IMMaTa U HacTbnBaHe Ha (OpPCMa>KOpPHU CbOUTHUS

MpupoAHM KaTacTpOPUUHU CbOUTUS, N TEPOPUCTUYHWU aTakKM N BOEHHU WM BpaxaebHU AeNCTBUS, KaKTo WU
OTFrOBOpUTE Ha Te3n AENCTBMS, MOraT Aa Cb34adaT MKOHOMMYECKaA M MNOSINTUYECKa HECUTYPHOCT, KOSATO €
Bb3MOXHO JAa WMa oTpuuaTteneH edekT BbpXy MKOHOMMYECKUTe ycnoBus B Bbnrapusi, a cnegoBaTtenHo u
HebnaronpuatTeH edekT Bbpxy 6u3Heca Ha [pyXecTBOoTO, (PMHAHCOBOTO My CbCTOSSHUE M pe3ynTaTute OT
HeroBuTe onepaunmn. TakoBa HOpCMaxOpHO O6CTOATENCTBO € BOMHaTa, KOATO Ce BOAW B YKpaMHa W KOHdMKaTa
B bnnskusa MN3Tok TpyaHOCTTa 3a NpeaBmxaaHe Ha Te3n CbOUTMS Hanara M3non3BaHETO Ha MpeumseH nNoaxon npu
aHanM3a Ha HanuM4yHaTa MHdopMaums M onpeaensiHe Ha nporpamMa 3a AEWCTBMS NMPU Bb3HMKBAHE Ha KpU3UCHA
cuTyaums.

Mpe3 nocnegHute roavHu ce HabnwopaBa 3acUNeHO BHMMaHWE KbM pUCKOBETE OT U3MEHEHMEeTO Ha KiauMmaTa.
EBPONENCKMAT CblO3 Ce aHraxupa pAa MoCTUrHe BbrnepogHa HeyTpanHocT fo 2050 r., a apyrm Bogewm
MKOHOMUKM KaTo Kutah un AnoHusa cblo ca noenu nogobHu aHraxxmmeHTn. CbLOTO BaXu BCE NO-YECTO 3a HAKOMU
OT Hal-ronemMuTe KOMMaHWUM OT 4YacTHUA cekTop. [lpoMeHUTe B MOAUTUKATaA MMaT OTPaXeHue BbpXy
onepauuvoHHaTa cpefa, B KOATO ce pa3BuBaT busHec eamHuumte. ESG (Environmental, Social and Governance)
perynauusTta Hanara Bce no-CTPUKTEH KOHTPON Npu MHBECTUUUUTE BbB (PUHAHCOBU MHCTPYMEHTU Ha KOMMaHuuTe
no OTHOLIEHWEe Ha TAXHaTa AeMHOCT.

®dU3NYECKUTE PUCKOBE, CBbP3aHU C M3MEHEHWMETO Ha KJMMaTta, MpouM3TUYaLIM OT CaMOTO M3MEHEHMEe Ha KuMaTa
CblIO noAnexart Ha perynauus. Llenute 3a aekapboHusauua B EC npeanonarat LeHoobpasyBaHe Ha Bbriepoaa.
[okaTo onepauuuTe Ha EMUTEHTa M HerosaTa pyna MOHACTOALLEM BCe Olle He ronaaaTt AMPEKTHO B CXeMa 3a
LeHoobpasyBaHe Ha Bbr/iepofa, Tol e 6bAe M3M0XEH Ha pUCKOoBeTe 3a LieHoobpasyBaHe Ha Bbrnepoaa uypes
ropvBa u mMaTepuanu, KOUTo M3nonssa.
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B. HECMCTEMATUYHM PUCKOBE, XAPAKTEPHU 3A EMUTEHTA

PuckoBeTe npomsTvyawm oT hakTopu U NPOMEHM, Kacaelun Npsiko camoTo [py»KecTBo W HerosaTa [pyna. Te ce
OTHACAT KOHKPETHO A0 HEro U BbpXy TAX B HaW-rosisiMa CTeNeH TO MOXE Aa OKa3Ba B/IUSIHME.

Mo-pony ca m3bpoeHn puUCKOBETe, NMpoM3TUYALLM OT (PaKTOpU U MPOMEHMU, Kacaewm Npsiko caMoTo [pyxecTBo
(,EBpoxona Bvnrapus®™ A1), KakTo M HeroBaTa rpyna (rpynata EBpoxong) v HOpMasHOTO OCbliecTBSBaHe Ha
TAXHaTa [AeWHOCT. PuckoBeTte ca nogpeaeHM OT BMCOKA KbM HUCKA CTeNeH Ha BEpPOSITHOCTTAa OT TAXHOTO
Bb3HWKBAHE, CbOTBETHO CTEMEHTa UM Ha OTpMUATENHO Bb3AENCTBME BbpXy EMUTEHTa 1 HerosaTa rpyna.

2 PuckoBe, CBbp3aHu C AelHOCTTa MU CTpyKTypaTa Ha EBpoxong

JokonkoTto gerHocTtTa Ha ,EBpoxong Bwnrapua™ ALl e cBbp3aHa C ynpaBneHWe Ha aKTUBM Ha APYrn OPYXeCTBa,
cbllaTa He Moxe Aa 6bae oTHeceHa KbM OTAEsIeH CEKTOp Ha HauuoHanHaTa MKOHOMMKA M e M3/10XKeHa Ha
OTpac/ioBUTE PUCKOBE Ha AblUepHUTE ApyxecTBa. [pyXecTsaTa OT rpynata Ha Espoxonsa Bbnrapus onepupat B
cnegHuUTEe CeKTopa: ,3acTpaxoBaTteneH", ,eHeprveH" ©n ,OUHAHCOBO-UHBECTUUMOHEH (MHBECTULMOHHO
NOCpeaHNYECTBO U ynpaB/ieHMe Ha aKTuBn)" .

®OuHaHCOBUTE pe3ynTatM Ha [pyXeCTBOTO Ca MNpsiIko CBbp3aHW C (PUHAHCOBUTE pe3ynTatm W TeHAeHuuuTe 3a
pa3BuTMe Ha BM3HeC eAnHMUUTE OT MKOHOMMYecKaTa My rpyna. BnnsHMeTo Ha oTAenHuTe pUCKoBe Ha AblUepHUuTe
KOMMaHWM € NPOonopLMOHAZIHO Ha AeNla Ha CbOTBETHMUS OTPaCh/ B CTPYKTypaTa Ha AbATOCPOYHUS MHBECTULIMOHEH
noptdenn Ha EBpoxona.

OCHOBHUAT pPUCK, CBbp3aH C AeNHOCTTa Ha ,EBpoxona bbnrapus® Al € Bb3MOXHOCTTA 3@ HaMansiBaHe Ha
NpUXoANTE Ha ApY)KeCTBaTa, B KOUTO y4yacTBa U BbPXYy MNOJSlydyaBaHETO Ha AMBUAEHTU. B Ta3m Bpb3ka, TOBA MOXe
[a OKaXe B/IMSHME BbPXY pbCTa Ha NPMXOAMTE Ha KOMMAHUSATA, KakKTO M BbpXy MNpPOMsSHAaTa Ha HeWHaTa
peHTabunaHoCT.

BnoweHute pesyntatv Ha €4HO WM HAKOMKO AblUEpHW ApyXecTBa 6W Morfno na Aosede [0 B/OWaBaHe Ha
pe3ynTaTuTe Ha KOHconavMpaHa 6a3a. ToBa OT CBOS CTpaHa € CBbP3aHO M C LeHaTa Ha akuuuTe Ha KOMMaHusATa,
B pesy/nTaT Ha O4YaKBaHMWSATA Ha WHBECTUMTOPUTE 3a NepcrneKTUBMTE Ha APYXXEeCTBOTO M rpynaTta EBpoxong, Tbi
KaTo MasapHaTa LeHa Ha akuuMuTe oTyMTa 6M3HEeC NoTeHuMana U akTMBMUTE Ha MKOHOMMYecKaTa rpyna KaTo usso.

EBpoxona ocbwecTBsiBa HernpekbCHaAT KOHTPO/ST UM MOHUTOPWUHI BbpXy CTpaTerMaTa 3a pasBuTMe Ha
MKOHOMMYecKkaTa cu rpyna. Cneasat ce BCUYKM naeHTUdULMpPaHM pUCKOBE M NOTEHUMANHW TakuBa, KOUTO MoraT
0a BAMSAT BbpXY AEMHOCTTa Ha AbLEpPHUTE KOMMaHuu.

EBpoxona bvnrapus gencrea rboBkaBo NMpu MaeHTUdULUMpaHe Ha PUCKOBE CBbP3aHu C AbLUEePHN KOMMaHUM, KOUTO
MoraT Aa uMmaT HeratmBeH edeKT BbpXy rpynata KaTto uUsn0, B T.4. Npu Heob6XoAMMOCT MNpUCTbNBaA M KbM
ocBoboxxaaBaHe OT UHBECTULMN.

CneundunyHM pUCKoBe, CBbpP3aHU C AEMHOCTTa Ha AbLUEpHUTE ApPY)XKecTBa

» EHEPIrMEH BU3HEC

> Puck cBbp3aH C OKOJIHaTa cpefa U KamMmara

Puck oT HeratTMBHO BJIMSIHME BbPXY OKOJIHaTa cpeaa

lpynaTa EnekTpoxonn cna3Ba [AelCTBALIOTO BbTPELHO M MeXAyHapoAHO 3aKoHoAaTeNncTBOo B obnacTtta Ha
YCTOMYMBOTO pa3BUTME, €KONorMaTa U OMa3BaHETO Ha OKOSHaTa cpefa, B COMMAAPHOCT C OCHOBHUTE LEenn u
MPUHUMNM Ha €eKOJIOTMYHOTO NpaBo. [lpeanpueMaT ce KOHKPEeTHW [AeNCTBUS M ce cneaBaT MoMUTUKM Mo
OTHOLUEHME Ha YCTOWUYMBOTO pa3BuUTME. B MOMeHTa pbKOBOACTBOTO Hab/ogaBa nosiBaTa Ha PUCKOBE U HEraTUMBHMU
nocneamum OT U3MEHEHWETO Ha KAMMaTa BbpxXy AEWHOCTTa Ha rpynata EnekTpoxong, KakTo U BAUSHUETO My
BbpPXY M3MEHEHWETO Ha KNMMaTa.

Puck, CBbp3aH C MNpeMMHaBaHETO KbM HUCKOBbBIiepoaHa WKOHOMMUKA. B no-ronamata cum uacTt PUCKOBETE,
CBbp3aHKu C TOBa, Npon3Tn4yaT OT:

= [lpoMsHa B MOJIUTUKUTE U perynaunmute B pe3ynTaT Ha MpuiaraHeTo Ha eBpOMnerCKMTe HOPMaTUBHMU
[OKYMeHTM B 06n1acTTa Ha kiMMaTa OT CbOTBETHUTE perynaTtopHu opraHun B Penybnunka Buarapus.

- MpoMsiHa B 3akoHOJATesIHAaTa paMKa B CbOTBETCTBME C €BPOMNENCKUTE KAMMAaTUYHW [AOKYMEHTU W
YCTaHOBEHUTE MOJZINTUKMN,

- MpoMsiHa B TEXHONMOrMMUTE OTHOCHO AUCTPUBYTOpCKaTa Mpexa, HeobxoauMa 3a npeMuHaBaHe KbM
BbIrNepoaHO HeyTpanHo obLlecTso.

prnaTa MMa 3a4bJ/IKEHUNA B pPaMKUTE Ha NONNTUKATa Ha EC B obnactra Ha eHeprM|7|HaTa quEKTVIBHOCT n
Aencreawata CxeMa Ha 3aab/keHusaTa 3a EHepFMVIHa ereKTI/IBHOCT B CTpaHaTa U Ce 3aAdb/KaBa Aa npunara
MEpPKWM 3a HaMandBaHeE Ha I'IOTpeﬁJ'IeHVIeTO Ha €HeEpPrmna KoM KpaVIHVITe KIIMEHTW.
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Puck oT 13aMeHeHue Ha KJimMara

PbKOBOACTBOTO TEKYLLO HabnwaaBa nosieata Ha pUCKoBeE M HeratMBHuM nocneamun OT U3AMEHEHUETO Ha KoIMMaTa
BbpXY AeNHOCTTa Ha 'pynaTta, KakTo U BAIMSSHMETO MY BbpXYy M3MEHEHWETO Ha KaMMmaTa.

B no-rongmaTta cuM 4yacT puUcKoBeTe, CBbP3aHWN C USMEHEHWETO Ha KnMaTta, NpousTuyaT OT:

# [lpoMsHa B MOJIUTUKUTE U perynaunmnte B pe3ynTaT Ha MpuiaraHeTo Ha eBpOonercKMTe HOPMaTUBHMU
[OKYMeHTM B ob/lacTTa Ha KMMaTa OT CbOTBETHUTE perynaTopHu opraHu B Penybnvka Bbnrapus;

- [MpoMsAHa B HOpMaTuBHaTa ypen.6a B CbOTBETCTBME C €BpPOMeMcKuUTe AOKYMEHTU, CBbp3aHu C KAuMaT U
O,D,O6peHM NOJNIUTUKN,;

= [lpoMsHa B TEXHOMOIMUTE Ha AUCTpUBYTOpCKaTa Mpexa, Heob6xoanMK 3a NpeMMHaBaHe KbM BbIepoAHO
HeyTpasiHo 06LLecTBo;

=  OTpuuaTtenHn edekTn BbPXY A[OCTaBYMUM WKW KIWEHTM, CBbP3aHM C KAWMaTa, KOMTO 3acsrat
KOMMaHusTa.

» PerynaTtopeH puck

PerynaTtopHuaT puUCK e CBbp3aH C B/IMSIHMETO, KOETO OKa3Ba CblLUecTByBallaTa HOpMaTMBHa paMKa WU HelHaTa
npoMsiHa Bbpxy JAeWHOCTTa Ha [pyXecTBOTO, KakKTo M C MOTEHUManHu rnobu u caHKuMW BCIEACTBME Ha
HapyLEeHMsa Ha Tasn paMka.

EHeprumHmMaT 6musHec e CUNHO perynnpaH CTOMaHCKM OTpachbsl, KaTto (MHAHCOBUTE pe3ynTaTh Ha Apy)XecTBaTa
onepupawn B obnactta Ha eHepreTMkarta ca MNpsKO 3aBUCMMM OT peauua HOPMaTMBHW aKTOBE WM pelleHUs Ha
perynatopHus abpxaseH opraH (KEBP). [pyxecTBaTta ca M3M0XEHW Ha pPUCK MNpuU OMpefesisiHETO Ha LeHUTe Ha
eneKTpoeHepruaTa OT CTpaHa Ha perynatopa Aa He 6baaT B3eTUM NpeaBua BCUYKM Pa3xoau, CbMbTCTBALLM
obnyanHaTa UM AeNHOCT.

- PuckoBe, cBbp3aHW C HenpeaBUMAMMOCT Ha MPOMEHUTE HOpMaTMBHAaTa ype,q6a N BBb3MOXHO HEraTuBHO
BIIMAHNETO Ha TE3U NMPOMEHU BbPXY [EeNHOoCTTa Ha OpyxecTBOTO;

=  PUCK OT OTHEMAHE Ha JIMLLEH3UU;
=  Puck oT HanaraHe Ha rnoba ot K3K n KEBP;

- Puck OoT HeBb3MOXHOCT [py>XXeCTBOTO Aa MOKpPMe BCUYKUTE CU OMNepaTMBHWU pas3xoau Mo JinueH3nsaTa 3a
KpaeH cHabauTen, KakTo U puUCK OT QIMNca Ha perynaTtopHn NpoMeHu, NO3BOAABaALLM HAaMANEHNETO UM;

» PucKkoBe, CBbpP3aHW C MOBEAEHWETO HAa KKOYOBW MasapHW yYacTHULM U BAUSIHUETO UM BbpXY Masapa Ha
eNeKTpuYecka eHeprus;

- PuckoBe, cBbp3aHuM C yBenM4yeHue Ha CbVIHaHCOBVITe M3NCKBAHNA KbM ApYyXecCTBaTa KaTo 3aAb/DKUTENTHU
rapaHumMmn n eno3nTn OT CTPpaHa Ha K/KYOBU NMasapHUTE y4aCTHULUN,

- PuckoBe, cBbp3aHM C Ha4yMHa Ha OpraHusaumsl, moaesn, CTPyKTypa U BU3US 3a pa3BuTUe Ha cBoboaHus
na3ap Ha enekTpunyecka eHepruda,

= PuckoBe, CBbp3aHM C BbBeXAaHe Ha [OMbJHUTENTHW 3aKOHOBW MPEKUM U HEMpekn 3aAb/DKEHUS KbM
Npou3BOAUTENMU, TbProBUM, KIMEHTU U MPEXOBU KOMMaHMM Ha CBO6OAEH Masap Ha eflekTpuyecka
€Heprus, BK/. yBennveHne U/ Wi BbBeXAaHe HOBU TaKCU, AaHbLM, BHOCKU, 3a4b/HKEHUSA MO eHepruiHa
e eKTUBHOCT.

[dvHaMuKaTa Ha perynaTopHUTe NPOMEHU, CBbP3aHM CbC CTpaTernsita Ha EBponeickus cbios 3a nubepanmsaums u
pa3BUTUE HA eHepruiHUTe Nasapu, e B Npsika 3aBUCMMOCT M OT NoJiMTUYECcKaTa KOHIOHKTYpa. YecTute NpoMeHu B
nonmTMYeckaTa cpeaa ca NpeanocTaBka 3a Mo-HecTabuiHa v TpyAHO NpeaBuMAMMa perynatopHa cpeaa.

» MasapeH puck

Puck, cBbp3aH Cc noTpebfsieHMETO Ha efneKkTpuyecka eHepruss M LeHaTa 3a 3aKynyBaHeTO Ha eHeprus 3a
TEXHONOMMYHN pasXxoaM Ha opraHmsmpaH 6opcoB Mnasap nopaan WKOHOMMYECKM, MOAUTUYECKM, TEXHONOMMYHU
MPUYMHM U KNMMATUYHU NPOMEHU, KaKTO M pUCK OT nnmbepanmsauuns Ha nasapa Ha enekTpuyecka eHeprus. Tosa
ca pUCKOBE, KOUTO MNpOU3TMYAT OT BbHLWWHM 3@ [pyXeCTBOTO MNPUYMHU U BB3MOXHOCTUTE Ha [pyXecTBOTO
eeKTUBHO Aa BAUse Ha gakTopuTe, onpeaensiinm To3nm pUCK ca CUIHO orpaHuyeHu. MNMasapHuTe puckose mMoraTt
Aa Ce XapaKTtepu

npaT KaTo:

- PuckoBe, cBbp3aHM C KOHKYpeHUMATa U CMAHaTa Ha AOCTaBYMK Ha cBoboaeH nasap,

- PuckoBe, cBbp3aHW C MPOMEHUTE Ha LEeHUTEe Ha efieKTpuyecka eHeprmsa Ha nasap Ha eapo U BAUSHWMETO
MM BbpXY €HeprumHaTa nosuums n o4akBaHMsa TbProBCKMsl MapX Ha [py>ecTBOTO;

= PuckoBe, B CfleACTBME WM3paseHaTa BONATUAHOCT M HenpeacKa3lyeMoCT Ha nasapa Ha eapo wm
dbyHAaMeHTUTe oKasBawms BausHWe (LeHW Ha npupoaeH ras, ropmea, CO2 emucuun, BEWN, nonntuka Ha
EC, cnuBaHe Ha nasapute, KIMMaTUYHU NPOMEHU U ApYrK);
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=  PUCKOBe, CBbp3aHW C JIMKBUAHOCTTA M afeKBaTHOTO NpeasaraHe Ha Ab/roCPOYHU €HEPrUiHU MpoAYyKTH
Ha nasap Ha eApo, CbOTBETCTBALLM Ha Npoduia Ha KOHCyMauus Ha KpalHUTE KITUEHTH;

=  PuckoBe, B CNeACTBME Ha CE30HHOCT, KAMMATUYHU MPOMEHW, PEMOHTHWM MpPOrpaMu Ha MpPOU3BOAMTENM,
NMPEHOCHM KanauuTeTn, aBapuitH CrMpaHns Ha Npous3BOAUTENN, U APYIN HENPeABUAEHN CbOUTUNA, KOMTO
MOraT fila OKaXxaT BAMSIHME BbPXY Nasapa Ha eApo Ha eneKkTpuyecka eHeprus;

- PuckoBe, CBbp3aHM C rpewHo MnporHosupaHe, w/ WM ps3ka NpoOMsSHa Ha nasapa Ha eapo u
HEBB3MOXHOCT Ha [Ipy>XeCcTBOTO 3@ ajanTvpaHe Ha NopTdosMOTO OT KPamHU KIIMEHTN KbM NPOMEHUTE;

= PuckoBe, CBbp3aHM C nasapHata MHPpaACTpyKTypa, CUCTEMUTE 3@ OOMEH Ha [AaHHW, CUTYPHOCTTa U
3awmrarta Ha nHpopMauuaTa;

- PuckoBe, cBbp3aHu € NOBEAEHNETO HA TbProBCKUTE YYaCTHULUM, ONMUT N ETUYEH KOAEKC;

= PucKoBe, NMpoM3TUYaLLM OT OCTABAHE Ha He3aTBOPEHM MO3ULMWM Ha APYrM yyacTHUUM B GanaHcupalwiaTta
rpyna Ha [pyXecTBoTo;

- Puck oT HenogHoOBsIBaHe Ha AOrOBOPUTE C KpaHW KAWEHTU NOpaau BbTPELUHU U BbHLLHN haKTopu;

» PucK OT MNpOMEHW B HOPMaTMBHAaTa paMKa, CbOTBETHO HEBL3MOXHOCT 3a WM3USJIO0O WM YaCTUYHO
NpexBbp/iSHE Ha pa3xoAWTe 3a NOKYyMKa BbpxXy LlEHUTE Ha npoaa)k6a Ha KpamHW KINEHTH.

Apyrn cneynedunyHmn 3a 4EMHOCTTa M O0Tpacbsia Ha EHEPrUMHNTE APYXXECTBa PUCKOBE Ca:

- Puck, penHoctTa pa 6bae noeamsiHa HebnaronpusaTHO OT  HaManeHMe B noTpebsieHneTo Ha
EeNneKkTpoeHeprna nopaam MKOHOMUYECKU, NOJTUTUHECKU UNUN TEXHONOTUYHN NPUYYNHN,

- BU3HeCHT e U3N0XKeH Ha PUCK OT KIMMAaTU4YHUTE NMPOMEHN,;

= [leiHOCTTa € W3/I0)KEHa Ha PUCK OT YBENWYEHME Ha LeHaTa Ha €eNeKTpoeHeprusaTa B pe3ynTtaT Ha
HapacTBaHe Ha LleHUTE Ha MbPBUYHUTE EHEPruitHM pecypcu 1 No-cTporuTte ctaHaapTv 3a CO2 emucunTe;

= Jlnbepanusauus Ha nasapa Ha enekTpu4yecTBo B Penybnvka Bbarapus n 3acunBaHe Ha KOHKYpeHUMsTa;
= PuUCKOBE, CBbP3aHM C NPeKbCBAHWUS NPU CHA6ASBAHETO C €/IEKTPOEHEPTUATa;

= CbpebHu cnopoBe MAM APYrM M3BBbHCHLAEOHM Mpoueaypu Unn AEWCTBUS MOraT Aa uMaT HebnaronpusTeH
edeKkT BbpXy 6busHeca, PUHAHCOBOTO CbCTOSSHUE WU pe3yNTaTUTe OT AENHOCTTa;

= Puck oT u360p Ha HemnoaxoAslla nasapHa crpaTerus;
= PUCK OT HEBb3MOXHOCT 3@ 3a4bpXXaHe M HaeMaHe Ha KayecTBeH NepcoHarn;

» CTauykuy WM Apyrv UHAYCTpUanHW AEWCTBUS, KaKTO WU nperoBopu C npodcblo3nTe MoraT ga Hapywart
AefHOoCTTa Unn Aa yBenu4yaTt HeroBuTe ornepaTtMBHU pasxoau;

=  PUCKOBE, CBbP3aHM CbC 3aAb/IKEHMETO Ha [pYy>XeCTBOTO CbI/TacHO 3aKoHa 3a eHepruiHaTa edheKTUBHOCT;

- PUCK OT HEBB3MOXHOCT WM OrpaHUYeHUss B OCUTypsSiBAHETO Ha MpUBJIEYEH pecypc, BKIIHOYUTETHO
3Ha4YMTEeNHO HapacTBaHe Ha LeHaTa Ha PMHAHCMPAHETO M NPOMSAHA Ha JINXBEHUTE NPOLEHTH.

» 3ACTPAXOBATEJIEH BU3HEC

MpucblumMTe 3a EWIM kaTeropuMm puUCK, B KauyecTBOTO Ha 3acTpaxoBaTeseH XONAMHI, ce wuaeHTMduumMpaT u
KnacuouumpaTt B CbOTBETCTBME C MAEHTUDULMPAHUTE KaTEropuu pucK. 3a oTYMTaHe M [JOKNafABaHe Ha pucka,
lpynata npunara cTaHZapTHa ¢dopMyfa KaTo MAeHTUhUUMPAT M pasrpaHuyYaBaT CleAHWUTe KaTeropuMu pUcK Ha
KOHCO/IMANPAHO HUBO:

>» CeKTOopeH puUck

CeKTOpHUAT PUCK ce nopaxaa OT CbCTOSIHMETO WM TEHAEHUMWUTE Ha PpasBUTME B 3acCTpaxoBaTeNHUS CeKTop.
OCHOBHUTE PUCKOBE, KOUTO OKasBaT B/IMSIHME BbpPXY AEWHOCTTa Ha CeKTopa, ca:

#  [pOMsiHA B TbPCEHETO Ha 3acTpPaxoBaTESIHU YCYIM U MPOAYKTY;
s  HanuuyuMe Ha ronsaMa KoHKypeHuus u dparmeHTMpaHe Ha nasapa;

=  JINMCA Ha Bb3MOXHOCTU 3a paswMpsiBaHe Ha nasapa MpornopuMoOHasHO Ha YBE/IMYEHWETO Ha 6pyTHUS
BbTPELLEH MPOAYKT;

- MHOBAUMOHEH PUCK — HWUCKa 4YeCTOoTa Ha Cb3AaBaHe Ha HOBU MNpPOAYKTU OT YCTAQHOBEHUTE uUrpayun u
HaBJIn3aHe Ha HOBU TEXHONOIMn, BAndeLln AeCTpyKTUBHO Ha Na3apa,

= pDUCKOBE OT MpoMsiHa Ha HopMaTMBHaTa ypeaba — OCHOBHATa AEMHOCT Ha KOMMaHuUTe oT rpynaTa Ha EUM
ce OCHOBaBa Ha AeiicTBallaTa 3akoHoBa ypeaba, 6asvpaHa Ha [MnaTtexocnocobHocT II B cTpaHuTte
USIEHKM M KaHauaaTky 3a EC, KakTo M Ha yTBbpAEHWTE MEXAYyHapoAHW MpaKTUKM 3a ynpasiieHue Ha
3acTpaxoBaTeNiHUsA PUCK.

KoMnaHuuTe B rpynata ce CTPeMAT Aa OrpaHuyaT BMSIHUETO Ha CEKTOPHUTE HEeCcUCTEMAaTUYHU PUCKOBE BbpPXY
AeNHOCTTa cu, Ype3 noafdbpXaHe Ha 6orata rama OT 3aCTpaxoBaTeslHWM M NPOAYKTU B WMPOKO AnBepcuduumMpaH
nopTdeinn 1 npeanaraHe Ha HOBWM MPOAYKTU CbO6pPa3HO MPOMEHUTE Ha MasapHOTO TbpceHe. CTpeMeXbT € KbM
oboraTsiBaHe Ha raMaTa Ha npeafiaraHuTe 3acTpaxoBaTesiHW NPOAYKTU, KaTo B CbLIOTO BpeMe ce Hanara roBkaea
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LeHoBa nonutuka cbobpaseHa C pUCKOBUS Npodun Ha KaveHTa. pynata TbpCM U MHOBATMBHWU peLLUEHUS B
obnacrtra Ha HoBUTE TEXHONOIMNMN, KakTo B obnactra Ha npo,u,a>|<6|/|Te M BbBEXAAQHETO Ha HOBU NPOAYKTU, TaKa U B
obnactrta Ha 06paboTBaHETO Ha LUETH.

>» ®dOuUupMeH puUck

®UpMeHUSAT puck obeanHsBa GuM3HEC pucka M (UMHAHCOBUS pUCK. BU3HEC pUCKBT e CBbp3aH C KOHKpeTHaTa
AeMHOoCT Ha [pynaTta. To3u puck ce aeduHMpa KaTo HECUrypHOCT, CBbp3aHa C MOJlyyaBaHETO Ha Mpuxoawm,
npucblM 3a oTpacbna, B KOWTO IpynaTta dyHKUMOHMpa. EcTecTBOTO Ha 6u3Heca ,06W0 3acTpaxoBaHe" ce
OCHOBaBa Ha LieHoO6pa3yBaHe W yrpaB/ieHMe Ha PUCKa B Pas/iMUyHM HErOBW NPOSIBM NMOCPELCTBOM YyrpaB/ieHne Ha
nopTdein oT 3acTpaxoBaTesHU NPOAYKTHU.

Bu3Hec puckbT Ha pynaTa ce xapaktepusmpa OT:

#  HEeBb3MOXHOCTTa 3@ OLEHKA Ha BPEMETO Ha HacCTbMBaHe W rofeMuMHaTa Ha LWeTuTe, MPUUYUHEHWU OT
CcbbUTUS KaTo NPUPOAHN 6eACTBUS, KPYMHW aBapun U TEPOPUCTUYHN AENCTBUS;

- HanIN4YNeETOo Ha NNKBUOEH PUCK;
- HaJIM4YNETO Ha onepaTnuBHU PUCKOBE.

> bBu3Hec pUCK, CBbp3aH C HAaCTbNBAaHETO Ha roJieMu nNpeTreHuymnm

Mopaan npeacTaBUTENHUS XapakKTep Ha MpoAyKToBaTa CTpyKTypaTa B 3acTpaxoBaTenHus nopTtdeinn Ha
AblUEepHUTE KOMMaHUM Ha EUM cnpaMo cbliaTa Ha 3acTpaxoBaTesHUA CEKTOP B CbOTBETHUTE CTPaHW He ca Hanuue
cneundunyHm 6GU3HEC PUCKOBE, XapaKTepHW eAMHCTBEHO 3a JApYy)XecTBaTa, B CpaBHEHWE C OcCTaHanuTe
npeacTaBUTENN Ha CeKTopa.

» MpupoaHun 6eacreus

Te3n cbbuTna Morat Aa HaHecaT LWEeTW OT 3Ha4yuUTeNleH XapakKTep Ha 3acTpaxOoBaHO MMYLLECTBO Ha rpaxaaHu u
dUPMK, KaKTO M Ha MOTOPHM NpeBo3HKU cpeactea (MIMC).

Mo oTHOLWEHME pa3Mepa Ha WETUTe, KOUTO bmuxa 6unmn HaHeceHn oT npupoaHn 6eacteua Ha MIC, 3acTpaxoBaHu B
KOMMNaHuW oT rpynaTta Ha EUI ce cumTta, 4ye Tol e MMHMMaeH Npeasua Aea ¢akrtopa:

= [IpyxecTBaTa npuTexasaT ronam noptdens oT 3acTpaxoBaHu cpelly npupoaHun 6eactens aBToMobman Ha
TEpUTOPUATA Ha HSKOJIKO CTpaHW, KOETO BOAM A0 pa3npefesieHne Ha pucka OT Takmea 6eacTBusl BbpXy
rosisiMa CbBKYMHOCT U CbOTBETHO MUHMMM3MpaHe edekTa oT HbeacTBusaTa npeasus dakra, ye Te 3acdarar
CUJTHO OrpaHuyeHa TepuTopus;

- 3acTpaxoBaHuUTe aBTOMOOGUIN Ca IeCHO NOABMXXHU U CbOTBETHO PUCKBLT OT LWETM B CeACTBME MPUPOAHU
6eacTBMs € 4acTMYHO HaMmaneH npeasma dakTta, Yye yacT oT npupogHuTe 6eacTBus ca npeaBuMauMm, a
TEPUTOPUANHOTO MM pasnpocTMpaHe € CpaBHUTENHO 6aBHO N OrpaHMYeHo.

Pa3sMepbT Ha WeTUTE BbPXY 3acTpaxoBaHO HEABMXUMO MMYLLECTBO, KOUTO ApyxXecTBaTa 6buxa MoOrnu ga noHecat
OT npupoaHn 6eaCTBMS Ca OrpaHuMYeHW OT MpesacTpaxoBaTefnHaTa nporpama, noaabpxaHa ot EUM. C uen
crnefeHe N3N0XEHOCTTa Ha nopTdenna Ha ApyXecTBaTa Ha PUCK OT MPUPOAHN CbOUTUSA, Ha BCSAKO TpMMeceuune ce
M3roTBSA OLEHKa 3a aKyMy/MpaHusa OT ApYyXecTBaTa pUCK OT Takmea cbbutnsa no CRESTA 30HMU.

>» KpynHu aBapumn

fonemMutTe WHAYCTPUANHW PUCKOBE, KOUTO MoraT JAa AonpuvHecaT 3a TakuMBa CbOMTUSA Ca  WBKIHOUUTENHO
NIMMUTUPaHM B NopTdeiina Ha ApyXKeCcTBaTa, KaTo BAUSHUETO MM € CUTHO OrpaHUYeHo OT dakTa, Ye Te3n aBapum
Ca HaMbJ/IHO MOKPUTK OT 3aKyneHaTa npe3acTpaxoBaTesiHa NPoTeKUUs Ha Apy)XecTBaTa.

» TepopuUCTUUYHU AEeNCTBUA

[Jo momeHTa B Bbnrapusa, CeBepHa MakeAoHUS U PyMbHUS HE Ca M3BBLPLUBAHU TEPOPUCTUYHM AENCTBUS, KOUTO
€BEeHTYya/IHO Aa 3acTpallaT PUCKOBE, MOKPUTK OT 3acTpaxoBaTesiHW KoMnaHuu, paboTewm B obnactta Ha o6wwoTo
3acTtpaxoBaHe. o obwuTe ycnoBnsa Ha EBpPOMHC TEpOPM3MBT € U3K/IIYEH PUCK, CbIIaCHO MexXxAyHapoAHa Knays3a
G51.

» WHBECTULUMNOHHOTO NOCPEAHWUYECTBO U YMNPABJIEHUE HA AKTUBU

[eiHoCTTa Ha WHBECTULMOHHOTO MOCPEAHUYEeCTBO W yrpasfieHue Ha akTuBuM B [pynaTa e npeacTaBeHo OT
WHBECTULIMOHHUSA nocpeaHnKk ,EBpo-®uHaHc" Al. PUCKBLT B cekTopa Ha (UHAHCOBOTO MOCPEAHNYECTBO U
ynpaBneHne Ha akTUBM € CBbp3aH C BMCOKaTa BOMATWIHOCT Ha AbATOBUTE U KanuTasoBUTE nasapwu, NMpoMeHuTe
BbB (DMHAHCOBUTE HAaCTPOEHUSA M MHBECTULUMOHHATa KYNTypa Ha Hace/eHUeTo.
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> T[lasapeH n KpeauTeH PUCK

®dunHaHcoBuTe pe3yntatM Ha ,EBpo-®uHaHc" ALl 3aBMCAT OT nasapeH pPUCK U peCcnekKTUBHO KpeauTeH pUCK,
npeasua dakrta, ye ronaMa 4yact OT akTmeuTe Ha ,EBpo-OuHaHc" Al ca MHBeECTUpaHuU B NyH6AMYHO Tbpryemwu
KHMXa C (uUKCMpaHa AOXOAHOCT, AEHOMWHMPAHU B HSAKOMKO BanyTW, YMATO MNas3apHa CTOMHOCT Ce MNpOMeHs
exenHeBHo. ,EBpo-®uHaHC" ALl onpeaeneHo € MHoro gobpe kanutanMsanpaHa KOMNaHus, nNpeaBua AencTBalmTe
HOPMATMBHW W3UCKBaHWS, HO PE3KM W 3HAYMMKM CPUBOBE Ha (UHAHCOBUTE MNa3apu, KakKTO W Ha KpeauTHUSA
npodun Ha KOHKPETHUTE €MUTEHTU Ha LLeHHW KHUXA, B YMUTO UHCTPYMeHTu ,EBpo-OuHaHc" Al e nHBecTupano
KanuTtana cu, buxa Mornu ga MMa CbllecTBeH HebnaronpusaTeH edekT BbpXy nepcnektnsute Ha ,EBpo-OuHaHc"
ALl, pesyntatute n/mnm GUHaAHCOBOTO My CbCTOSIHME.

> PUCK Npu CETbJIMEHT M KJIMPUHI Ha CAEJIKMN

KaTo BoAell u akTMBeH MecTeH (uHaHcoB 6pokep ¢ MawabeH MecTeH 6u3HeC B ynpaBneHMETO Ha (UHAHCOBM
aKTMBWM W NpefocTaBAHETO Ha OpoKepcku ycnyrn, KOWTO 06CnyXBa, KakKTO WHCTUTYUMOHaNHKW, Taka u
MHANBUAYANHN UHBECTUTOPY, ,EBpo-®uHaHc" ALl exxeaHEBHO MpaBu CETb/IMEHT U KIIMPUHI HA MHOXECTBO CAENKU
C MHOIMO HacCpeLHN KOHTpareHTn. PUCK OT rpeLuka npyv KOMyHMKauuuTe, B Npoueca Ha CETb/IMEHT, KOMTO Makap 1
KbM MOMEHTa Hamb/HO MWHUMU3NPAH, CblUECTBYBa M MOXe Aa OrpaHuMyM Bb3MOXHOCTTA Ha KOMMaHMATA
edeKkTMBHO Aa obcnyxBa KAMEHTUTe cu, KoeTo 6u MOrno Aa mMa cblecTBeH HebnaronpusaTeH e@ekT BbpXy
nepcnekTueuTe Ha ,EBpo-®OuHaHc" Al, pesyntatute n/mnmn GUHaAHCOBOTO MY CbCTOSIHUE.

» Puck ot npoMsiHa B peryslatopHaTta paMkKa

~EBpo-®uHaHc" Al paboTu B CWAHO perynupaHa cpefa W e 3aAb/KeHa Aa U3BbplUBa AENHOCTU MpPU MbJIHO
cbbnogaBaHe Ha [eWCTBalLOTO 3aKoHOAaTeNCcTBO Noja HabnwoaeHWeTo Ha CbOTBETHMSI perynaTopeH opraH B
Bbnrapusa (Komucus 3a duHaHcoB Hazs3op). KaTo nogHaa3opHo nuvue Ha Komucms 3a ¢umHaHcoB Haasop, ,EBpo-
®duHaHCc" Al e 3aAb/DKEHO U3UAN0 [a M3MNb/HABA MMMNepaTMBHUTE MpaBuia M pasnopenbun, BKIIOYUUTENHO U
HOBOMPUETW TakKMBa, Ha MeCTHWUS perynatop. Bcsiko egHo HecnasBaHe wWav Aopw 3abaBsiHe Ha U3MbJIHEHMETO Ha
3a4b/DKUTENHUTE perynauum 6y Morno fa uMma cbluecTBeH HebnaronpusaTeH edekT BbpXy MNEpCrnekTUBUTE Ha
~EBpO-®uHaHCc" ALl, pesyntatute u/uam GUHAHCOBOTO My CbCTOSIHME.

» PuckoBe B npeHoca n o6pa6borkarta Ha nHdopmauyus

~EBpO-®OuHAHC" Al M3BbpLBa BCUYKM 6OPCOBW CAENKW, YMNPABMEHMETO Ha aKTUBW, TbProBUsSiTa Ha BalyTu M
AEeNHOCTUTE MO CEeTb/IMEHTA CaMO €/IeKTPOHHO M 3a TOBa € W3/0XKEeH Ha pucka OT 3aryba npu MNpeHoc Ha
MHbOpMaumns wamM  kKpaxba Ha AMYHA M KOHdMAEeHUManHa MWHbopMauus. HeBb3MOXHOCT Aa OCUrypu
HEeMpeKbCBAeMOCT M HYXXHO HMBO Ha 3alMTa Ha noTtoka OT MHQOPMauMs, MOXe Aa W3/I0KM Ha PUCKOBe
BbTPELIHATa CUCTEMA 3@ TbProBUSi HA LLEHHM KHUXa Ha KOMMAHWUATa, HelHWUTe 6a3n LaHHU U eXeQHEBHU CAENKH,
KOETO OT CBOSI CTpaHa MOXe Aa HaBpeau Ha MMUAXKA Ha KOMMAHWATa B OUYUTE Ha K/IMEHTUTE W KOHTpareHTute i.
Bcsika 3aryb6a Ha MbfieH KOHTPOSA Hag MH(MOPMAUMOHHUS MOTOK 6M Morna Aa MMa cbliecTBeH HebraronpuaTeH
edeKT BbpXy NepcrnekTuBuTe Ha ,EBpo-OuHaHC" Afl, pesynTtaTute u/unm hUHAHCOBOTO MY CbCTOSIHUE.

2 Puck ot n360p Ha HenoaxoAsAula NasapHa crpaTerus

BbaewuTe nedyanbu M MKOHOMUYECKATa [AEWHOCT Ha EMUTEHTa M HeroBaTa rpyna 3aBUCAT OT CTpaTerusaTa,
n3bpaHa OT BMCLUMS MEHUAXBPCKWM €KUM Ha APYXECTBOTO W Ha HeroBuTe AblLUepHW KOMMaHuU. M360pbT Ha
HenoaxoAslla CTpaTerMs MoXe Aa [loBefe A0 3HauuTesHu 3arybu. M360pbT Ha HenoaxoAslla nasapHa crpaTterus
MoXe Aa aoBene Ao 3arybu. CneaBa Aa ce uMa nNpeaBui, Ye MEHUIKbPCKUSAT €KUM ce CTPEMU Aa ynpasfsBa
puUcka OT CTpaTerMyecku rpelku 4Ypes HemnpekbCHAT MOHWUTOPWUHI Ha pas/IMYHUTE eTanu MpU U3MbJHEHWE Ha
WHBECTULUMOHHATa cTpaTernss U pesynTatuTe OT Hesd. ToBa € OT W3K/IIUUTENIHA BaXKHOCT, 3a Ja MOXe Aa ce
pearnpa CBOEBPEMEHHO, ako € Heo6xoAaMMa MpoMsiHa Ha onpefesieH eTan B njaHa 3a CTpaTerMyecko passBuTue.
HeHaBpeMeHHUTE MU HEYMECTHU MPOMEHW B CTpaTervaTa CbLiO MOraT Aa OKaXaT CbLIeCTBEH HeraTuBeH edekT
BbpXY AEWHOCTTa Ha rpynaTa, onepaTMBHUTE pe3ynTaTn U PMHAHCOBOTO W CbCTOSAHME. PEJOBHOTO M3roTBSHE Ha
KauyecTBEHW MasapHu Mpoy4yBaHMS LLie NMOMOrHaT 3a B3eMaHe Ha aAeKBaTHM U 060CHOBAHU pELIEHUS OT CTpaHa Ha
MEHUAKMbHTA, TaKa Y€ PUCKBLT OT HEHABPEMEHHU M HEMOAXOAALLM pELIeHUs Aa 6bae cBeAeH A0 MUHUMYM.

& OnepaTuBeH pUCK

OnepaTBEH PUCK e PUCKBT OT NMPeKM U KOCBEHM 3arybu 3a MpynaTa, MOPOAEHM OT PasfiMyHU BbTPELWHN hakTopu
HeagekBaTHM WNM HepaboTewyn Mpouecn, CBbp3aHM C onepauuMmMTe, C UHTErpauusaTa Ha HOBOMPUAOGMTU
KOMMNaHWW, C NepcoHana, TEXHONOrnUTE U MHMPACTPYKTypaTa, KakTo U C BbHLLUHM (aKTOpU, KOUTO Ca Pas/iMyHu
OT KpeauTHUS, NasapHUS U NTMKBUAHUSA PUCK U MPOU3XOXAAT OT 3aKOHOBU U3NCKBAHUS U 06WONPUETU NMpaBuia 3a
KoprnopaTMBHa eTuka. CblUO Taka OCHOBHMSAT PUCK € CBbp3aH C B3EMaHETo Ha MOorpewHn WHBECTULMOHHMU
pelleHns, KoMTo 61uxa Mornu Aa AoBeaaT Ao 3arybu 3a [lpy»ecTBOTO, peCneKTUBHO HErOBUTE aKLMOHEPMU.

BeposiTHOCTTa OT MoAo6HUM Cb6UTUS ce MnpueMa 3a CpPaBHUTESIHO HWUCKA, Tbil kKaTo EMUTEHTHLT e paspaboTtun
MEXaHM3MUN 3@ KOHTPOS M yrMpaBfieHMe Ha OnepaunmoHHUS pUCK B UsnaTa rpyna. Bbnpeku ToBa B3eMaHeTO Ha
rPELHN MEHUAXBPCKM N MHBECTULIMOHHWN PELLIEHUS HE MOXE Aa Ce OTXBbPJ/IN KaTo BEPOSITHOCT.
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EBpoxona n3sbpluBa HenpekbCHAT aHasiM3 U MOHUTOPUHI BbPXY YNpPaBAEHUETO Ha AbLUEepHU KOMMAHUW.
OpyxecTtBoTOo, B T.4. pynata obpblua cneumManHo BHUMaHME Ha CUrypHOCTTa M iIMMHaTa OTroBOPHOCT, 0cobeHo
no OTHOLWIEeHMe Ha AocTbna A0 uHdopMauus (BKAKUUTENHO KrnacuduumpaHa uHdopMauus M MHOpMauunsa 3a
JNYHU AaHHK), MHPOPMaLUMOHHATa cucTtemMa u knbepcurypHocTTa.

@ Puck, cBbp3aH C HECUIypHOCTTa MO OTHOWEHMEe Ha ocurypsiBaHe Ha HeobxoaMMOTO
cdbmHaHCcHupaHe

To3M pUCK NpOM3TUYA OT HECUTYPHOCTTa MO OTHOLWEHME Ha HabaBAHETO Ha HeobxoAMMUTE cCpeAacTBa 3a
(rHaHcupaHe Ha MHBeCTUUMKUTE Ha EMUTeHTa 1 HerosaTa rpyna.

Bb3MOXHOCTUTE Ha rpynaTta EBpoxona Aa pacte n peanu3uvpa cTpaTermmte Cu 3a pa3BUTUE 3aBUCAT 4O rofasma
cTeneéH 1 OT BB3MOXHOCTTa Ada npuBan4Ya Kanutan. HectabunHoctta Ha duHaHCOBUTE nasapu, KakTo M
eBeHTyanHaTa o4yeBMAHaTa JiMnca Ha AoBepue Mexay (UHAHCOBUTE MHCTUTYUUU 6uxa Mornm ga 3aTpyaHaBart
3HAYUTENMHO NPUBINYAHETO Ha AbJZITOCPOYEH KanuTan npu pasyMHu ycnoBusa.

PvkoBoacTtBoTOo Ha ,EBpoxona bwvarapusa® A noakpens ycuamsaTa Ha AbluepHuTe KOMMNaHuu B [pynaTta 3a
npuBnAnyaHe Ha 6aHKOBM pecypcu 3a MHBECTUMUMW U OCUrypsiBaHe Ha 060poTHM cpeactBa. ObemuTe Ha TeE3u
npvBAeYeHn CcpeacTBa Cce noaabpXaT Ha onpedefieHM HMBaA W Ce paspewasaT cfiej [OoKa3BaHe Ha
MKOHOMMYecKaTa eeKTUBHOCT 3a BCAKO APYXECTBO.

MonuTMkaTa Ha PbKOBOACTBOTO € HacouyeHa KbM TOoBa Aa Habwupa (pMHaHCOB pecypc OT nasapa nog dopmarta
OCHOBHO Ha ASJI0BM LUEHHWU KHMXa (aKuun), AbAroBM MHCTPYMEHTM (06anraumm) u 3aeMHu cpefcTBa oT 6aHKOBU U
He6aHKOBM WHCTUTYLMUWN, KOUTO MHBECTMPA B AbLUEPHUTE CM APYXECTBa 33 (UHAHCUPAHETO Ha TEXHWU MPOEKTH,
ypes yBesIMYeHne Ha TEXHUS KanuTaa wiv npenocraBsHe Ha 3aemmn. OTaenHo oT ToBa, EBpoxong Bbnrapus cnean
KanuTasioBaTa CTPYKTypa Ha BCSKO APYXECTBO W npeanpveMa AeNCTBUS 3@ MOALBbPXAHETO Ha perynatopHuTe
KarnuTasoByn U3NCKaHMA 33 BCEKM BU3HEC CErMeHT Ypes yBeSIMYEHNE Ha Kanutana umM.

Mpy HEBB3MOXKHOCT 3@ OCUIYpPSIBAHE Ha HYXXHOTO PMHAHCUMPaHE BCMUKM MAaHUPaHU MHBECTUUMK LWe Tpsi6Ba Aa
6bAaT OTNIOXEHWN BbB BPEMETO, AOKATO CE OCUTYpPST HEO6X0AMMUTE CPeAcTBa 3a MHAHCMPAHETO UM, KOETO OT
CBOSI CTpaHa 6u 3a6aBuno pasBUTUETO B rpynata Ha EMUTeHTa u foBeno Ao nponycHaTu nonsu. MFpynaTta Moxe Aa
nponycHe peanu3vpaHe Ha U3roAHW CAENKU, KOUTO Aa 6bAaT OCbLIECTBEHM OT KOHKYpeHTU. ToBa 61 Morno Aa
noenvsie Bbpxy 6bAelnTe NepcnekTMBM 3a pasBUTNE Ha rpynaTa Ha EMuTeHTa.

& Puck ot HeyCnewHoTo ocCbllecTBABaHe Ha ny6/AMYHOTO npeanaraHe Ha BapaHTUTe OT
HacToslWaTa eMucusa

3a ApYXXECTBOTO CbLUECTBYBa PUCK OT HEYCMELHO OCbLIECTBABAHE Ha TeKylata eMUCUsi BapaHTu. EBeHTyasiHo
HeyCrnelwHo OCblecTBsABaHe Ha Myb6AMYHOTO nMpeajaraHe Ha TeKkyllaTa EMWCUMs BapaHTM LWe MpUHYAM
[pyXecTBOTO Aa MpeocMUCAN CBOSITa MHBECTMLMOHHA MporpaMa M fAa TbpCUM anTepHaTUBHM pelleHus 3a
(b1HaHCMpaHe Ha HaMepeHusaTa Cu.

& PerynatopeH puck

EMUTEHTBT U HEroBuTe AbLUEPHU APYXKEeCTBa OCbLLECTBABAT AEMHOCTTA CUM B CUJIHO perynvpaHa cpeaa, npeasuj
KOETO € Bb3MOXHO BCNeACTBME M3MEHEHWEe B HauWOHAaNHOTO/MECTHOTO WM eBPOMEenCKOTO 3aKOHOAATeNCcTBo, Aa
Ce yBenu4yaTt pa3xoauTe 3a Crna3BaHe Ha OnpefeneHn U3NCKBaHWSA UK Aa OKaxe Apyr edekT BbpXy AeWHOCTTa Ha
pynata. Bbpxy AenHoOCTTa Ha rpynata EBpoxona okasBaT CbLIECTBEHO BIMSHME, KaKTO 3aKOHOAATENICTBOTO B
obnactra Ha Tbproeusita € ueHHM kHuxa (3MMNUK, Hapeabu Ha KOH 1 eBponerckn pernameHTu u ap.), Taka u
OTHOCUMMUTE perynauum 3a crneunmduyHuTe 6u3HeC AENHOCTM B KOUTO onepupa rpynata. Pe3ku npomeHu B
3aKoHOAATeNCTBOTO MoraT Aa 3abaBaT u/Wanm OCKbNAT OTAENHW NPOEKTU B rpynaTa Ha EMuTeHTa unu aa posenat
[0 0TKas OT UHBECTULMOHHU HaMepeHus.

& JinxeeH puUcCk

JINXBEHUAT pUCK NpeacTaBnsBa MNOTEHUMANHUAT HeraTuBeH edekT Bbpxy nedyanbaTta Ha EMUTeHTa oT nokauyBaHe
Ha nasapHUTe JNWXBEHUM MpPOLEHTU. AKO EMUTEHTBLT W/UAM HEroBUTE AbLUepHM JApyXecTBa (uHaHcupaT
WHBECTULMUTE CM C MPUBMEYEH 3aEMEH KanuTasn C naaBal, JIMXBEH MPOLEHT, TO MpW NokKauBaHe Ha JINXBEHUTE
paBHWLLA, APYXXECTBOTO Lle reHepupa MoBeye pa3xoaMm 3a JIMXBU. TOBa We MMa HebnaronpusTeH edekT Bbpxy
neyanbata Ha EMuTeHTa. MNpu HyXAaa To3M pUCK Moxe Aa 6bae ynpaBfisiBaH Ype3 M3MNOS3BAHETO Ha XeaXupalum
(pMHAHCOBM MHCTPYMEHTUN KaTo JIMXBEH cyan.

& KpeputeH puck

KpeauTHUAT pUCK npeacTaBngaBa pUCKbT AafeH KOHTpareHT Aa He 3ansaTy 3a4b/IKEHUETO CU KbM APYXEeCTBO B
pynaTa. Ton e CBbp3aH C Bb3MOXHOCTTa OT BJiOLLaBaHe c1:6wpaeMoc1'ra Ha B3eMaHusTa, koeto 61 Morno ga
AoBeae A0 HapylwaBaHe Ha NapU4yHUTE NOTOUMN U 3aTPpyAHEHU NNallaHUAa no I'IpVIBJ'IeLIeHVI/3aEMHVI cpeacTea.

lpynata € M3/0KeHa Ha TO3M PUCK BbB Bpb3Ka C Pas/MyHU (PUHAHCOBM WMHCTPYMEHTW, KaTo HanpuMmep
NMpeaocTaBsHETO Ha 3aeMu, Bb3HWKBAHE Ha B3eMaHWs OT KJWMEHTW, Jeno3upaHe Ha Ccpeactsa W Apyru.
M3naraHeTo Ha [pYy>XecTBOTO Ha KpeAWTEH PUCK € OrpaHuMyeHo A0 pasMepa Ha 6anaHcoBaTa CTOMHOCT Ha
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(p1HaHCOBUTE aKTUBW, MPU3HATKN B Kpas Ha OTYETHWUS Nepuoa.
< JIlnkBuaeH puck

JINKBUAHUAT PUCK € CBbp3aH C Bb3MOXHOCTTa ,EBpoxong Bvnarapmua™ AQ nnu agblepHo APYXeCTBO Aa He noracu B
[OroBOpeHns pasmep U/uUam B CPOK CBOM 3a4b/IXKEHMUS, KOraTo T€ CTaHaT U3UCKYEMMU.

OpyxecTBaTta B rpynata EBpoxonz ce cTpeMaT Aa MUHMMU3MPAT TO3W PUCK 4Ype3 ONTUMasHO yrnpasfieHMe Ha
napuyHMTEe NoTouM B camaTa rpyna. pynata npwnara noaxo, KOMTO Aa OCUrypu HeobxoauMusi JIMKBUAEH
pecypc, 3a fAa ce NOCpelHaT HacTbAWAWUTE 3aAb/HKEHWS MpU HOPManHW WAWM U3BBHPEeAHW ycroBusi, 6e3 aa ce
peanusupaTt HenpueMmnuseu 3arybu nnmn aa ce HakbpHW penyTauusiTa Ha OTAENHUTE APYXeCcTBa U MKOHOMUYeckaTa
rpyna KaTo usso.

OblepHuTe ApyXecTBa NpaBsAT (GUHAHCOBO MAaHMpPAHe, C KOETO Ce CTPeMAT Aa MocpellaT M3nialaHeTo Ha
pasxoan M TEKYLWWUTE CU 3aAb/DKEHUSI, BK/OYMTENHO W O6CNY>XBAaHETO Ha (UMHAHCOBUTE 3aab/KeHUs. ToBa
(bUHaHCOBO MNaHWpaHe MUHUMU3MPA WM HaMbAHO WM3K/OYBA MOTEHUMANHMSA edekT OT Bb3HWKBAHETO Ha
M3BbHPEAHN 06CTOATENCTBA.

B npoueca Ha ynpaB/leHWE Ha JIMKBUAHUA PUCK APYy>XXeCTBaTa OT rpyrnaTta OCbLleCTBABAT BbTPELIHO-rpyrnoBO
(bu1HaHcMpaHe cbC CBO6OAEH NapuyeH pecypc.

2 PucCK, CBbp3aH C NMpUBJNYaHEe U 3aAbp)KaHe Ha KBannduuMpaHu Kagpu

BusHecbT B rpynata Ha EMuTeHTa e 3aBUCMM B M3BeCTHa CTeneH OT MpWHOCaA Ha onpeaeneH 6pon nuua,
yyacTBallM B YyMNpaBUTENHUTE W KOHTPOSIHM OpraHu M BUCWIMA MEHWAXMBHT B rpynata EBpoxona. Hsama
CUTYPHOCT, 4e ycnyrute Ha To3m “KN4oB” nepcoHan uwe 6baat v 3a B b6baewe Ha pas3nosiokeHue Ha
ApyxecTtBaTta oT rpynarta. KoHkypeHuusaTa B Bbnrapus m Ha eBponenckus nasap mexay pabotopatenute 3a
Ka4yeCTBEH MepcoHasn e cepro3Ha. YcnexbT Ha pynaTa e 3aBucK, 0T4acTu, OT CNOCOBHOCTTa Aa ce 3aabpixaT U
MOTUBMpAT Te3n nuua. HeBb3MOXHOCTTa Ha [pynata Aa noaabpxa AOCTAaTbYHO OMUTEH WM KBanudbuumpaH
nepcoHan 3a MEeHWAKbPCKU, ONEepaTUBHM U TEXHUYECKM MO3ULMM MOXe Aa MMa 3HauuTesneH HebnaronpusaTeH
edeKT BbpXy AeMHOCTTa Ha EMuUTeHTa n usnaTa rpyna, onepatMBHUTE pe3yntatM U GUHAHCOBOTO UM CbCTOSIHME.

& Puckose, CBbpP3aHN CbC CKJ/IIOYBAHE Ha CA€JIKN CbC CBBbpP3aHuN Jimua, yYyC/IOBUATA Ha KOUTO Ca
pPa3/IN4HM OT Na3apHuUTe

B3aMMOOTHOLIEHMATA CbC CBbP3aHW SMLa NpoM3TMYaT Mo AOrOoBOPM 3@ BpeMeHHa GMHAHCOBa MoMouW, Ha
AbLUEpHUTE ApPYXecTBa M Mo MOBOA CAENKM CBbp3aHM C obuyaiiHaTa TbproBcka [AEWHOCT Ha AbluepHuTe
KOMMaHuu.

PUCKBT OT Bb3MOXHO OCbLLIECTBABAHE Ha CAENKW MexAay [ApyXecTBaTa B [pynata npu YyCnoBusi, KOUTO ce
pasnuMyasaT OT Ma3apHWUTe, ce M3pas3siBa B MOEMaHe Ha pMCK 3@ NOCTUraHe Ha HMUCKA AO0XOAHOCT OT NpeAoCTaBeHo
BbTPELIHO-TPYNOBO (pMHAHCHMpaHe. [pyr pucK, KOMTO Moxe Aa 6bAe MOeT, € MpU 0CbLECTBABAHETO Ha BbTPELUHO-
rpynoBM TbpProBCKW cAeNKW Aa He 6bAaT peanuMsmMpaHu AOCTaTbyHO MNpuxoaM, a Tam U Jo6bpo nedvanba 3a
CbOTBETHATa KOMMaHus. Ha KOHCOMAMPAHO HMBO TOBa MoXe Aa pedieKTMpa HeraTUBHO BbpXY PEHTabWIHOCTTa
Ha usnara rpyna.

B pamMknTe Ha EBpoxona ce n3BbpllBaT NOCTOSSHHO CAENKW MeXAy APYXECTBOTO-MankKa M ObLUEPHUTE APYXECTBa
M MexXay caMuTe AblLUepHM APYXecCTBa, Npou3TMYallM OT eCTeCTBOTO Ha OCHOBHaTa MM AEMHOCT. Bcuuku caenku
CbC CBbpP3aHM MUa Ce OCbLECTBABAT MpPU YCNIOBUS, KOUTO HE Ce pasnmyaBaT OT 0bMYaMHUTE Ma3apHU LEHU U
cnassaikn MCC 24 ,0OnoBecTsiBaHe Ha CBbp3aHu nuua“.

,EBpoxona bbarapus® Al ocbliecTBsABa AENHOCT 4pe3 AbluepHUTe CU ApYXKeCTBa, KOETO O3HayaBa, 4e
dunHaHCOBUTE MYy pe3ynTaTu ca MNpsSKO 3aBUCMMU OT (PUHAHCOBUTE pe3ynTaTu, Pa3BUTMETO U MepCrneKkTUBUTE Ha
AbllepHuUTe Apy>xecTBa. Jlowun pe3yntaTv Ha efHO WU HAKOMKO AbluepHu ApyxecTtBa 6w Morno Aa gosede Ao
BflOWaBaHe Ha PMHAHCOBUTE pe3ynTaTn Ha KoHconuampaHa 6asa.

& Jlunca Ha rapaHuusa 3a m3nJjaillaHe Ha ANBUAEHTHU

M3nnawaHeTo Ha AMBUAEHT 3aBUCK OT (PMHAHCOBOTO CbCTOSAHME Ha EMUTEHTa, CbOTBETHO OT peasin3vpaHeTo Ha
nonoXuTeneH (GUHAHCOB pe3ynTaT OT AENHOCTTa, KakTo M OT WMHBECTULMOHHAaTa cTpaTervs Ha [py>KecTBOTO
OTHOCHO peuHBEeCcTUpaHe Ha MONIOXUTENHUSA PUHAHCOB pe3ynTaT. HaMa rapaHuus, ye B 6baelle [JpyXecTBoTo Lie
pasnpenens AUBUAEHT.

2 PUCK OT KOHKYpeHLUUs

BCUUKM CEKTOpW, B KOUTO OrnepupaTt AbluepHuTe ApYyXecTBa oT [pynaTta EBpoxona, ce oTnmnuyasBaT CbC cpeaa C
BMCOKa KOHKYpeHLUMs. BbaewmaT ycnex Ha rpynaTa Lie 3aBUCK OT CMoco6HOCTTa Ha EMUTeHTa 1 abluepHuTe My
KOMMaHUM Aa OCTaHaT KOHKYPEHTHOCMOCO6HM B CpaBHEHWE C ApYrUTe KOMMaHMM Onepupalln B AaJeHUsl NnasapeH
CErMeHT.
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& PuCK CcBbp3aH C Bb3MOXHOCTTa EMUTEHTa wWAM HAKOEe OT p[Apy)ecTBata B Herosarta
MKOHOMMYECKa rpyna aa npoab/Xku aa 6bae aekanutanansmpaHo

JokonkoTto kbM 31.12.2023 r. 1 KbM AaTaTa Ha nocnegHust Ny6nnMKyBaH HEOAUTUPAH MeXAUHEH (PUHAHCOB OTYeT
Ha EMuteHTa (kbM 30.06.2024 r.), EMuTeHTa - EBpoxona bbarapmsa AL n HAKOW HEroBW AblLUEPHU ApYyXecTBa ca C
pa3Mep Ha cobCTBeH KanuTasn, NO-HUCbK OT OCHOBHUSA (aKUMOHEpeH) KanuTan, CbLIeCTBYBa PUCK, TE3N KOMMNaHUK
Aa npoabskaTt Aa 6bvaaT AekanutanmsnpaHu.

MNpe3 nocnegHuTe roaMHWM B rpynaTta Ha EMuTeHTa ce Hanara nosauvtuMka 3a nopgobpeHue Ha KanuTanoBaTa
CTPYKTypa Ha BCWUYKM AbLUEPHU ApyXKecTBa OT [pynaTa, KaTo HenpeKbCHATO Ce c/iean HUMBOTO Ha CO6CTBEHMS
KanuTan v KanuTasoBaTa aAeKBATHOCT, MaTEXOCNOCOB6HOCT M COo6CTBEHWUTE CPeACTBa, KaTo ce npeanpuemar
MEpKM 3a TAXHOTO noaobpsBaHe NMpu Heob6XoAMMOCT. B Tasum Bpb3ka ca M3BbPLIEHM peauua AENCTBUS C Len
nogo6psiBaHe Ha KanuTanoBaTa CTPYKTypa M CnasBaHe M3UCKBAHWSTA Ha 3aKOHa - NpeACTaBfsBalUn AeNCTBMA MO
yBEIMYEHUS Ha KanuTanu Ha AbLUEpHW ApyXecTBa oT pynaTta, NMPecTpyKTypupaHe Ha AbJroCpOYHU ObArOBE B
NoAYMHEHW AbAroBe C Uen noakpena Ha cobCTBeHMs KanuTals, KakTo M AelACTBUS B MOCOKa HaManeHwe Ha
OCHOBEH kanwuTan.

KakTo 3a pasrnexzaaHus B TO3U JOKYMEHT (h1UHAHCOB Nepuoa, Taka M B UCTOPUUECKN MaH npeaun ToBa, B rpynaTa
EBpoxong e noaabpxaHa KanuTanosBaTa aAeKBaTHOCT C AOCTaTbyeH COBCTBEH KanuTan U duHaHCcoBa CTabuIiHOCT,
KaKTO Ha rpyrnoBo HWBO, Taka U Ha HMBO AbLUEPHM KOMMAaHMU. BbB BCEKM eANH MOMEHT CO6CTBEHUTE CpeacTBa Ha
EMUTEHTA M ApyXecTBa OT HeroBaTa WMKOHOMUYECKA rpyna ca AO0CTaTbuHM, 3@ [a MOKPUAT perynatopHuTe
KanuTanoBM M3UCKBAHMWA, BK/IOYUTENHO M M3UCKBAHMUATA 3@ MNIATEXOCMOCO6HOCT. EMUTEHTBT, KOHTponuMpa
pasnpeneneHMeTo Ha KanutanuTe B rpynaTa, U ocurypsiea Heo6xoauMmnsa pecypc, 3a [ia NoAabp)Ka KanuTtanosus
6anaHc. Mo TO3M HaUYMH PUCKBT OT AeKanuTanuslauus Ha AbliEpHUTE APYXXECTBa € KOHTPOSMpaH U CBeAEH A0
MUHUMYM.

HamansBaHe Ha co6¢cTBeHusa kanutan Ha EBpoxona Buarapua Al noa pernctpmpaHus

Mpe3 2022 r. EBpoxona bwarapma A v3BbpWKM NPecTpyKTypupaHe Ha AenHOCTTa Cu, KaTo ce ocsBoboam oT
WHBECTULMUTE CU B HamnpaBfieHne SIM3NHI 1 aBToMo6unu. B pesynTtaTt Ha u3BbpLUIEHUTE Npoaax6bu Ha MHBECTULUN
B AbluepHW aApyxecTBa, EBpoxona peanusupa 3a 2022 r. 3aryba B pa3Mep Ha 13 469 xun. nB. - npeacTasnssaly
efHoKpaTeH edeKT oT npogaxba Ha MHBECTULMKN B ObLUEPHM APYXKECTBa M OKa3Ball BAMAHME BbpXy LSAIOCTHOTO
npeactaBsHe Ha EBpoxong 3a 2022 r.

OTaenHo ot ToBa Ha 17.03.2023 r. pyMbHCKUAT puHaHCOB perynatop ASF B3e pelleHne 3a OTHEMaAHE Ha NMuUeH3a
3a 3acTpaxoBaTenHa aenHocTt EBpoumHC PymbHUs 3acTpaxoBaHe - [pesactpaxoBaHe C.A., 4yacTt oT EBpoumHC
WHwypbvHc Tpyn AO (EWlM), kato 6M OTKPUTO Ha MNPOM3BOACTBO MO HECHCTOSATENHOCT M Ha3Ha4yaBaHe Ha
3acTpaxoBaTenHua rapaHunmoHeH ¢oHa (FGA) 3a BpeMeHeH aAMUMHUCTPATOp Ha APYXeCcTBOTOo. B Tasm Bpb3ka
pPbKOBOACTBOTO Ha EBpoxona Bvnrapusa Al e B3eno peleHue 3a obe3ueHKa Ha MHBECTULMSTa Ha AbLLEPHOTO CU
apyxectso EBpoumHCc WHwypbHC Mpyn A[l, KOeTo e ApyxecTBo-Malika Ha EBpouHC PymbHus 3acTtpaxoBaHe -
Mpe3actpaxoBaHe C.A. lNpe3 2022 r. B rogMwH1Usa uHAMBMAYyaneH oT4yeT 3a nedanbata wnam 3arybata u apyrusa
BceobxBaTeH aoxoa Ha Eepoxona Bwnrapusa A e oTyeTeH pa3xos 3a obe3ueHkKa Ha WMHBECTUMUMU B AbLUEpHMU
Apy>)XecTBa B pa3Mmep Ha 52 715 xun. n..

OTyeTeHUTE efHOKPaTHU edeKkTU OT OTNMCBAHE Ha WMHBECTUUMM B Kpas Ha 2022 r. BOAST A0 HaMansiBaHe Ha
Co6CTBEHMS KanuTan Ha APYXECTBOTO NMoj perncTtpupaHms Kkanutarn.

KbM 31.12.2023 r. cobcTBeHus kanutan Ha ,EBpoxong bvnarapua™ AL Bb3nmza Ha 218 707 xun. n.., KoeTo e ¢ 41
793 Xun. NB. NOA pPerncTpmpaHus Kanutana Ha APYXecTBOTO. (AaHHUM CbrnacHo oamMTupaH FoanweH nHameuayaneH
¢dunHaHcoB oT4yeT 3a 2023 r.).

KbM 30.06.2024 r. cobcTBeHms kanutan Ha ,EBpoxona Bvnrapusa® AL Bb3nu3a Ha 216 935 xu. nB., KOETO € C
43 565 Xxwn. NB. NOA PEerucTpypaHvMs KanuTtan Ha APYXeCTBOTO. (AaHHW CbrnacHO HeoauTupaH MexauHeH
CbKpaTeH MHAaMBMAyaneH UHaHCOB OTYET 3@ MbPBO WecTMeceune Ha 2024 r.).

EaoHa OT UenuTe Ha HacToAWOTO MbPBUYHO MY6AMUHO MpeanaraHe Ha BapaHTM € WMMEHHO YyBelMyeHue Ha
cobCTBEHUSI KanuTasl, Ypes 3anucBaHe Ha pesepB OT EMUTUPAHE Ha MpeasaraHnTe LeHHU KHWXa (BapaHTn).

» HamansaBaHe Ha co6cTBeHMs kanuTan Ha EBpouHc MHWypbHC MFpyn Al noa perucTrpupaHusa

B pesyntaT Ha Bb3HWKHanuTe CbOUTUA C AbLWEPHOTO ApyxecTBo ,EBpovHC PyMbHUSA 3acTpaxoBaHe -
Mpe3acTtpaxoBaHe™ C.A., pbKOBOACTBOTO Ha ,EBpomHC WHwWypbHC pyn" A[l e HanpaBwio MpeueHKa, 4e
Bb3CTaHOBMMaTa CTOMHOCT Ha WHBECTMUMATA KbM AaTaTa Ha UHaHCOBUSA OTYET e 61n3ka A0 Hyfna U B pe3ynTaT
Ha ToBa npu3HaBa 3aryba oT obe3ueHKkn Ha uHBecTuumsaTa 3a 2022 r. Ha cTorHocT 431 372 xwun. nB., KOATO
npeAcTaBnsBa LeHaTa Ha npuaobvBaHe Ha MHBECTUUMATA A0 Ta3w AaTa.

OTyeTeHUss eAHOKpaTeH edeKT OT OTMMCBAHE Ha WMHBECTUUMSTA Ha PYMbHCKOTO 3aCTpaxOoBaTe/HO APYXECTBO
BOAM OO HaMassiBaHe Ha COBCTBEHMS pe3ynTaT NoA pa3Mepa Ha PerncTpupaHus Kanuran.

KbM 30.06.2024 r. pa3mepbT Ha cobcTBeHUsA kanutan Ha ,EBpouHc WHwypbHC Mpyn™ Al e B pa3mMep Ha 117 391
XWA. NB., KOETOo e ¢ 458 852 xun. NB. NoA perncTpupaHna Kanutan Ha Apy>XeCTBOTO.

» Shardeni 2017, I'py3usa
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KbMm 30.06.2024 r. pasmMepbT Ha cobcTBeHUsa kanutan Ha Shardeni 2017 e B pa3mep Ha 1 075 xun. nB., KOeTo e ¢
86 xun. NB. NoA perncTpupaHnsa Kanutasa Ha Apy>XeCTBOTO.

» PHOENIX MGA SERVICES S.R.L., PyMbHusa

KbMm 30.06.2024 r. pa3mepsbT Ha cobctBeHns kanutan Ha PHOENIX MGA SERVICES S.R.L. e B pa3mep Ha (1 626)
XWA. NB., KOETO e € 1 665 xun. nB. Nog perucTpupaHus Kanmtana Ha APYXeCTBOTO.

» Eastern European Electric Company 11 B.V.

KbM 30.06.2024 r. pa3MepbT Ha cobcTBeHMst kanuTan Ha Eastern European Electric Company II B.V. e B pa3mep
Ha (3 938) xun. nB., KoeTo e ¢ 3 942 xun. NB. NOA4 perncTpupaHMsa Kanutana Ha APYXeCcTBOTO.

BbB BCMUKM ObLUEPHU APYXXECTBA Ca NpeanpuUeTN CbOTBETHU MEPKW 3a MOBULIABAHE Ha COBCTBEHUS UM KanuTan u
noao6peHne Ha KanuTanoBaTa CTPYKTYpa B CbOTBETCTBME CbC 3aKOHOBUTE U3UCKBAHUS.

C. PWCKOBE, CBbP3AHUN C ®MHAHCOBUSA NHCTPYMEHT

2 Puckose, CBbp3aHu C 6bArapckus nasap Ha LeHHU KHUXKa

OCHOBHUTE pPUCKOBE, NMpes KOUTO Ca MU3MNpaBeHU MHBECTUTOPUTE, MHBECTUpALWM Ha 6barapckus Kanutanos nasap
Ca CBbp3aHW C HMUCKaTa JIMKBMAHOCT Ha Nasapa, KOATO e cneacrtBvMe OT Mankus 6pon nobpu MHCTPYMEHTU U
KOMMaHUM 3a WHBECTUpaHe. HuckaTta NMKBUAHOCT B/MSE MNPSKO Ha CbCTOSHUMETO Ha nasapa, oueHkaTa Ha
TbpryBaHuUTe KOMMaHWM M € OCHOBHa MpUYMHA 3a MncaTta Ha WUHTepec OT CTpaHa Ha MECTHU U YyXAeCTpaHHU
MHCTUTYUMOHANHMU MHBECTUTOPM KbM 6bNrapckusa kanutanos nasap. CblieBpeMEHHO € Bb3MOXHO MHBECTUTOpUTE
Aa pasnonarat C no-Manko uHdopMmauus 3a 6barapckuMs nasap Ha LEeHHW KHWXa, OTKOJIKOTO € HanuyHa 3a
ApyXecTBa, TbpryBaHuM Ha Apyru nasapu Ha ueHHW KHuxa. KOH cneau 3a paskpuBaHeTO Ha MHdopMauus wm
Crna3BaHeTo Ha 3aKOHUTE M Ha APYruTe perynaTMBHU CTaHAapTW Ha 6barapckus nasap Ha LEeHHW KHWXa, u3gasa
Hapeabu 1 ykasaHus 3a 3aAb/DKEHUSATa OTHOCHO pasKpuvBaHe Ha MHdOpMauuUs, TbproBusiTa C LEHHU KHUXa Mnpwu
Ha/MyMeTo Ha BbTPELlHa WHdOPMauns U Apyrn BbMpocu. Bce nak e Bb3MOXHO Ja uMa rno-manko nybnuvyHo
AOCTbMHa NMHMOPMauns 3a 6barapckuTe ApyXecTBa, 0TKONKOTO OBMKHOBEHO Ce NpeAoCTaBs Ha pa3rosioXeHne Ha
WHBECTUTOPUTE OT NYbnnYHUTE ApyXecTBa Ha APYrM nasapu Ha LEHHW KHMXA, KOETO MOXe fa ce oTpa3n Ha
LeHaTa Ha akuuuTe Ha [ipyXecTBoTO.

2 HeunsnbnHeHue Ha NoeTuTe aHra)XkuMeHT ot EMuteHTa

Tbi KaTO BapaHTLT € A0roBop Mexay EMuTeHTa n gbpkaTens Ha BapaHTa, TO MHBECTUTOpUTE MoraT Aa 6baat
M3NTI0XKEHN Ha PUCK OT Heu3nbjIHEHWE Ha MNOEeTUTEe OT M3Z4aTensl aHraXuMeHTW Mo To3W AoroBop. 3a Aa MoraT
MHBECTUTOPUTE Aa OLEHSAT NMpaBUIHO TO3M PUCK, € Heo6X0AMMO Aa Ce 3ano3HasT BHMMATENIHO C BCUUYKM acnekTu
Ha eMucusTa U EMuTeHTa, onucaHm B HacTtosiwua MNpocnekT. B cnyyalh Ha BKAOYEHM B HacToswms pocnekT
HEBEPHMU, 3abnyxaaBalln WUAM HEMbAHWM AaHHW, UHBECTUTOPUTE MoraT Aa TbpCSAT OTFOBOPHOCT Ha YneHoBeTe Ha
YC Ha EmuteHTa, cbrnacHo 4un. 894, an. 3 ot 3MMUK. YC Ha EMWTeHTa B3eMa pelleHMe 3a yBelnM4yaBaHe Ha
KanuTasna 4ypes3 ynpaxHsiBaHe Ha BapaHTUTE MO XeslaHWe Ha NnpuTexaTesMTe Ha BapaHTu.

2 ®daKTopU, KOUTO BIUSAAT HEGJIAronpuATHO BbPXY CTOMHOCTTA U Na3apHaTa LieHa Ha BapaHTuTe

BpemMeBaTa CTOMHOCT Ha BapaHTUTE 3aBWNCKM OTYACTU OT BPEMETO, KOETO OCTaBa A0 Najexa MM, Y oYakBaHusATa Mo
OTHOLLEHME Ha CTOMHOCTTa Ha 6a30BMs aKTuB. BapaHTWTe npeanarat Bb3MOXHOCTM 3@ XemXupaHe W
avBepcuduKkaums Ha nopTdennnte Ha WMHBECTUTOPWUTE, HO CbLLO Taka Cb3AaBaT AOMb/HUTENIHW PUCKOBE MO
OTHOLLEHME Ha TsIXHaTa CTOMHOCT Mpes3 nepuoja Mexay M34aBaHeTo WM najexa MM. Tasu CTOMHOCT Bapupa C
ueHaTa Ha 6a30BMS aKTMB, KaKTO U Ha APYru CBbp3aHu (pakTopu, onucaHu B HacTosilwmsa MNpocnekT.

Mpeav BapaHTUTe Aa 6bAAT 3aKyMNeHW, YNPaXKHABaHW MW NpoAaBaHu, NpUTexXaTenuTe Ha NoCoYeHUTe AepuBaTH
Tpsi6Ba Aa 06MUCAAT BHUMATENIHO, OCBEH BCUYKO APYroO:

rnasapHarta yeHa Ha BapaHTurte

CTOMHOCTTa M BOSIATUIIHOCTTa/CTaHAapPTHOTO OTKJIOHEHNE Ha MCTOPUYECKUTE LieHU/Ha 6a30BUSI aKTUB
BpeMEeTO, KOETO oCTaBa Ao rnagexa Ha eMucusTa

JIMKBUAHOCTTa M Ab/1604YMHaTa Ha nalapa Ha 6a30Bus aKTuB

BCUYKUN pa3xoan, CBbp3aHn C NMPEXBBbPJIAHETO NJTN YTIPpa)>KHSIBAHETO Ha BapaHTUTe

& [MasapeH puck, Bnusel Bbpxy 6a30BuUsi aKTUB 3a BpEMeTOo A0 Nnagexka

YcnexbT Ha egHa MHBECTULMS BbB BapaHTM 3aBUCKM Npeau BCUMYKO OT NoBeAeHMeTO Ha 6a30BUsS aKTMB 3a BPEMETO
Ao nagexa. B cnyyali, ye croriHoCcTTa Ha 6a30BMS akTUB He Ce MOBULIWN, MHBECTUTOpUTE HsAMa Aa peanusunpart
neyanba oT cBOATa WMHBECTMUMA. Hewo nosedye, Te LWe peanu3unpaT 3aryba He camMO KoraTto CTOMHOCTTa Ha
6a30BMS aKTMB HaMmasiee, HO U KOraTo LeHaTa Ha 6a30BMs aKTMB OCTaHe HEeMNpPOMEHeHa.

@ Bb3MOXHa nMnca Ha JIMKBUAHOCT Ha BTOPUYHMA NMa3ap Ha BapaHTuUTe

Jluncata Ha NMKBUMAHOCT O3Ha4yaBa, 4e WHBECTUTOPUTE HAMa Aa Morat Aa npoaadaT CBOUTE BapaHTU Ha
npunemMmnmMBa 3a T4X LEHa. To3sn PUCK MOXe fAa Ce NposdaBM KaTO OTCbCTBME Ha AOCTAaTb4HO Ha 6p01‘/‘I NOpbYKM 3a
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MoKynKa Ha BapaHTW WK NMpeKaseHo HUCKaTa ueHa, npeanaraHa ot nasapa. Bb3MOXHO e CbL0 Taka OTCbCTBUETO
Ha NTUKBUAHOCT NpU TbproBudaTa C BapaHTU Aa Ce AbJIKU Ha OTCbCTBUETO Ha JIMKBUAHOCT NPU TbProBudaTa C akunm
Ha KOMMNaHuUATa.

He e Bb3MOXHO aAa 6bae npeaBuAeHa LeHaTa, Ha KOATO We ce TbpryBaT BapaHTUTE Ha BTOPWUYHMS MNasap wam
Aanu To3un nasap we 6bae NMKBUAEH UKW HENMUKBUAEH. TbproBusita C BapaHTUTe Moxe aa 6bae npeycraHoBeHa
no peweHne Ha CbBeTa Ha AUPEKTOPUTE Ha perynupaHus nasap B Ciy4yal, ye emucusiTa npectaHe fa oTrosaps
Ha 3ano0XeHuTe B npaBuiHuMkKa Ha BOB usnckeBaHusa unm no monba Ha EmuTteHTa. B TO3M cnydan moxe ga 6bae
TPyOHO HaMmepeHa uHdOpPMauMs 3a UeHaTa Ha BapaHTUTE W NIMKBUMAHOCTTa MM MOXe Aa 6bae HamaneHa
3HAUUTENHO. Bb3MOXHO € B Ciyyald, Ye BTOPUYHMS Masap Ha BapaHTUTE CTaHe HeNWKBUAEH, Ha npuTexarenute
MM [a Ce HasloXU Aa YNPaxHAT BapaHTuTe.

@ Puck ot nMpoMsAHa Ha peXXMa Ha AaHDBYHOTO o6naraHe Ha MHBECTULMUTE B LLEHHN KHWKa

KbM gaTtata Ha M3roTBsiHE Ha HACTOSALWMS AOKYMEHT KanuTasnoBaTa nevanba ot npogaxba Ha akumMu Ha Ny6auyHK
APY>XeCTBa Ha perynupaH nasap e Heobsiaraema. PUCKbT OT MPOMsHA Ha pexuMa Ha AaHbYHO obflaraHe ce CbCToM
BbB Bb3MOXHOCTTa A3 6bAe U3MEHEH MOCOYEHUNSI AAHbYEH CTaTyT Ha MPUXOAUTE OT LEHHUN KHMXA.

& BpeMeBM puCk No BpeMe Ha nepuvoja 3a yrnpaXHsBaHe Ha BapaHTa A0 npuao6buBaHe Ha
6a3oBuA akKTUB

Mexay B3eMaHeTO Ha pelleHWe 3a YMNpaKHABaHe Ha BapaHTa W Bb3MOXHOCTTA WMHBECTUTOPBLT Aa Tbpryea C
6a30BUS aKTMB MMa M3BECTEH Mepuoa, CBbp3aH C npoueaypuTe, HEOBXOAWMU 33 YMNpaKHABAHE Ha BapaHTuTe,
eMUTUPaHe Ha HOBUTE akUUW U AOMYCKAHETO UM A0 TbproBusi. Bb3MOXHO e To3u nepuoa Aa 6bhe 3HauuTeneH,
KaTo TOBa Aa AOBelde A0 HaManaBaHe Ha LeHaTa Ha 6a30BMS aKTUB CMpPSMO HerosaTa LieHa KbM MOMEHTa Ha
B3EMaHe Ha peLleHNeTo 3a YNpaxHsABaHe Ha BapaHTa.

2 CnupaHe ¥ NnpeycTaHOBsIBaHEe Ha TbProBusAiTa C EMUCUATA MO MHMLMATUBA HAa HAA30PHUA OpraH,
perynavpaHua nasap wav EMuteHTa

CbrnacHo un. 276, an. 1, 1. 4 n 9 ot 3N®UN, KOH, cboTBETHO 3aMeCcTHMK-NpeacenaTensaT Ha KOH, Moxe aa cnpe
TbproBusiTa € (PWUHAHCOBU WMHCTPYMEHTW WM Aa OTCTPaAHM OT TbproBusi (PUHAHCOBU WHCTPYMEHTW, KOraTo
yCTaHOBW, 4Ye WHBECTMUMOHEH nocpeaHuK, o6Bbp3aH areHT, peryaupaH nasap, onobpeH MexaHu3bM 3a
AoknageaHe uam oaobpeH MexaHusbM 3a nybnvkysaHe no un. 1, 1. 3 oT 3MOU, HeroBu CAyXWUTENW, YfieH Ha
ynpaBuUTeneH Man Ha KOHTPOIEH OPraH Ha MHBECTULMOHHUSA NOCpefHUK, 06Bbp3aHnsa areHT, peryavpadus nasap,
ofobpeHnsa MexaHu3bM 3a AoknagBaHe uan ofobpeHus MexaHu3bM 3a nybnavkysaHe no un. 1, T. 3 ot 3MOU,
vua, KOUTo MO A0roBOP M3Mb/HABAT PbKOBOAHM (YHKLUWMM, NMUA, KOUTO CKAOYBAT CAENKM 3@ CMeTKa Ha
MHBECTULMOHHUS NOCPEAHUK, KaKTo U nuua, nputexasalwm KsanmbuumpaHo A910B0O yYacTue, ca U3BbplIMan nUnm
M3BBbPLWBAT AEMHOCT B HapyweHwe Ha 3MdU, Ha akToBeTe MO MpuiaraHeTo My, Ha MNPUIOXKUMUTE aKTOBE Ha
EBponeiickus cbio3, BkAtounTenHo Ha PernameHT (EC) N° 2019/2033, Ha PernamenTt (EC) N2 575/2013, Ha
PernamenT (EC) N? 600/2014, Ha PernameHT (EC) N° 1286/2014 Ha EBponeickus napnameHT n Ha CbBeTa oT 26
HoeMmBpu 2014 r. OTHOCHO OCHOBHUTE MHMOOPMALMOHHM AOKYMEHTU 3a MNakeTu C WHBECTULMOHHU MPOAYKTU Ha
ApebHO 1 OCHOBaBalLM Ce Ha 3acTpax0oBaHe UHBECTMUMOHHU npoaykTtu (MANMNAO3UM) (OB, L 352/1 oT 9 aekemBpwn
2014 r.) (PernameHnT (EC) N° 1286/2014), Ha PernameHT (EC) N° 648/2012, n PernameHTt (EC) 2019/2088 Ha
EBponelicknsa napnamMeHT n Ha CbBeTa oT 27 HoeMBpu 2019 r. OTHOCHO OMOBECTSAABAHETO Ha MHMOPMaUWs BbB
Bpb3Ka C YCTOMUYMBOCTTA B CeKTopa Ha (puHaHcoBuTe ycnyru (OB, L 317/1 ot 9 nekemsBpu 2019 r.), Ha akToBETE
no npunaraHeTo uMm, Ha ogobpeHn ot KOH BbTpeLWHM akToBe Ha MecTaTa 3a TbproBusl, Ha pewweHnss Ha KOH mnnu
Ha 3aMecTHuK-npeaceaatens Ha KOH, KakTo u KoraTo ce Bb3MNpensaTcTBa YNPaXHSABAHETO HA KOHTPOSIHA AEMHOCT
oT KOH mnnu ot 3aMmecTHuK-npeacenatensd Ha KOH wan ca 3acTpalleHn HTepecuTe Ha MHBECTUTopuUTe.

CbrnacHo un. 212, an. 1, 7. 4 ot 3MMNUK, kKorato yctaHoBW, 4ye NOAHAA30PHWU fnLA, TEXHU CIYXWUTENW, nuua,
KOWTO MO AOrOBOP M3MbJHABAT PbKOBOAHW (PYHKLWM MNW CKAOYBAT CAEMKM 3@ CMeTKa Ha MOoAHaA30pHM Nuua,
TEXHU NINKBUAATOPU WMAN CUHAWLM, KAKTO U AOBEpPEeHUUM Ha obnuraumoHepuTte, C AeicTBue mnu 6espelicTeue
HapywasaTt 3MMNLUK, aktoBeTe no npwuiaraHeTo My W/wnu NpunoxXmMmTe akToBe Ha EBponelickusa cbio3, C
M3K/IlOYEeHMe Ha rnaBa LwecTa W rnaea TpuHageceTta Ha 3MMUK, PernamenTt (EC) 2017/1129, PernameHTt (EC)
2020/1503 »n akToBeTe Mo npunaraHeto uM, peweHnss Ha KOH mnu Ha 3aMecTHuK-npeacenatens Ha KOH, Ha
onobpeHn ot KOH BbTpewHu aktoBe Ha "LleHTpaneH pgeno3utap" AL, KakTo M Korato ce Bb3MpensTcTBa
yNpa)KHABaHETO Ha KOHTPOsiHa AeMHOCT oT KOH uam oT 3aMecTHuK-npeacenatens Ha KOH mnun ca 3acTpalleHun
MHTepecuTe Ha uHBectutopute, KOH, CbOTBETHO 3aMecTHUK-NpeacenaTensaT Ha KOH mMoxe aa cnpe 3a cpok go 10
nocnepoBaTtesiHn paboTHU AHM npoda)kbaTta unu M3BBbPLUBAHETO Ha CAENKMU C onpedeneHun LeHHN KHUXa.

CbrnacHo uyn. 20, an. 1 ot 3MMMN3®UN 3a npepoTspaTsdBaHe M MNpPeyCTaHOBSIBAHE Ha aAMUHUCTPATUBHUTE
HapylweHUs Ha CnoMeHaTuAT 3akoH, Ha PernameHnT (EC) N? 596/2014 v Ha akToBeTe MO npunaraHeTo My, 3a
npefoTspaTaABaHe W OTCTpaHsABaHE Ha BpegHUTe nocneamum OT TAX, KaKTo W Npu  Bb3MpensatcrBaHe
yMNpaxXHSBaAHETO Ha Haa3opHaTa genHoct oT KOH wnm oT 3aMecTHUK-npeacenaTtens WAM MNpu 3acTpallaBaHe
MHTepecuTe Ha uHBectutopute, KOH Moxe aa cnpe Tbproeusita ¢ onpeaeneHn GUHaHCOBU MHCTPYMEHTU.

2 bbaewm cbbutna, KOoNTo 6MXa ce oTpasu/iM HEraTUBHO BbPXY LileHaTa Ha 6a30BUA aKTUB U Ha
BapaHTUTe

Bbaewmn cvbutus Morat ga MNOBMAMSAAT Ha LEHaTa Ha 6a30BMS akKTMB M CbOTBETHO Ha LEHaTa Ha BapaHTUTE.
EMUTEHTBLT He MOXe Ja NporHosnpa HaCTbMNBAaHETO Ha TakKuBa CbOUTMS U ABMXXEHMETO Ha ueHaTa Ha 6a3oBusA
aKTuB B 6'b,U,eLLLETO, HUTO Aa Aade KakBuTo M aa 6uno rapaHuumn 3a TAXHOTO HaCTbMNBaHE M €BEHTYA/IHOTO UM
BNINAHNE BbBPXY LEHATa Ha 6asoBus aKTuB, N CbOTBETHO Ha ULEHATa Ha BapaHTUTE OT HacTodWaTa €MUCUA.
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TakuBa cvbutna mMoraT Aa 6baaT pasnpenensHeTO Ha AMBUAEHTU Ha npuTexartenute Ha OBbMKHOBEHW akuuu Ha
EMuTeHTa, yBennyaBaHe Ha Kkanutana Ha EMuteHTa cbc cobCTBEeHM CpeacTBa, M3gaBaHe Ha APYrv LEHHW KHUXA,
npopaxba Ha nakeTn 0bukHOBEHW akuuu, NnpeobpalyBaHe Ha EMuTeHTa, u ap.

7 PasnpepensiHe HAa AUBUAEHTU — AUBUAEHTUTE BOAAT 4O HaMansBaHE Ha HOpMaTa Ha HapacTBaHe Ha
CTOMHOCTT@ Ha 6a30BMSA aKTMB, PECMEeKTUBHO A0 HaMansiBaHe Ha crnpaBeasinBaTa CTOMHOCT Ha 6a30Bus
aKTMB U CbOTBETHO HaMasisiBaHe CTOMHOCTTa Ha BapaHTa.

¥ YpenuuyaBaHe Ha KanuTasa CbC CO6CTBEHM CpeacTBa - MpPU YBEIMUYEHWETO Ha Kanutana CbC
COBCTBEHM CpeacTBa YacT OT pe3epBUTe U HepasnpeaeneHata nevanba Ha [pyXecTBoTo ce
npeobpasyBaT B aKLMOHEPEH KanuTas, KaTo 6posiT Ha akuMmMTe Ha [pyXecTBOTO ce yBeNMyaBa, BbNpeku
Yye ce 3anasBa HenMpoMeHeHa HeTHaTa CTOMHOCT Ha akTMBWUTe. B TakbB cfyyalt HeTHaTa CTOMHOCT Ha
aKTMBMTE Ha aKLMs Ce MOHMXaBa M € HafuLe Pa3BOAHsBaHE Ha KanuTasna.

" W3paBaHe Ha APYrvM LEHHM KHMXKa — MpPpU eBEHTyanHo 6bAello M34aBaHe Ha HOBU LIEHHM KHUXA,
KOMTO BOAAT A0 pa3BOAHABALL/aHTUPA3BOAHABALL edeKT BbpXy HETHATa CTOMHOCT Ha aKTMBUTE Ha akuums
Ha EMuUTeHTa, HOBaTa LieHa Ha ynpa)KHSBaHe Ha BapaHTa ce Kopurmpa c nomollTa Ha dhopmMyna.

* [lpopak6a Ha rosieMM naketTm o6MKHOBEHM aKLUMM Ha [APy>KeCcTBOTO - npofaxbaTta Ha naker/u
O0BMKHOBEHM aKLMKW OT CTpaHa Ha HSIKOW OT MO-rosieMuTe akuMoHepu B EMWUTEHTa WM O4YaKBaHeTo, 4ye
TakaBa npoaax6a MoXe Aa ce C/yyu, MoraT Aa ce OTpassiT 3HAaUYMTESIHO, BKJIOUUTENTHO U HEraTUBHO, Ha
LeHaTa Ha akuunTe Ha [py>KeCTBOTO M CbOTBETHO Ha LieHaTa Ha BapaHTWUTEe OT HacTosiaTa eMucus.

# [lpeo6pa3yBaHe Ha EMUTEHTA - BCSIKaKBU CTpaTErmyecku pelleHus, BKIKUYUTENHO U Npeobpa3yBaHus
Ha TbpProBCKOTO APYXECTBO, NpnaobvBaHnsa Ha Apyrv Apy>KecTsa, npodaxbaTa Ha 3HAaYMTENHU aKTUBKU U
Ap., MOXe Aa MMa cepuo3eH edeKT Bbpxy onepaTuBHaTa U uMHaAHCOBaA No3mums Ha [Apy»XecTBOTO M Aa
[OoBeae A0 3HaYnUTeNHM NPOMeEHU B LieHaTa Ha 6a30BMSA aKTUB U Ha BapaHTUTE.

& BanyrteH puck

LleHHUTe KHWxa Ha [pyXecTBOTO ca AeHOMWHWpaHW B 6Obnrapcku nesa. [lopaau ToBa 3a WHBECTUTOPM,
M3MNoN3Baln Apyra BanyTa KaTo pedepeHTHa TakaBa, CblLeCcTBYBa PUCK OT MPOMSHAa Ha CbOTHOLIEHWETO Ha
6bnrapckusa neeB cnpsamMo Tasu BanyTta. bBbnrapckuaT nee € 06Bbp3aH C €BpOTO B CbOTHOWeHMe 1 eBpo: 1.95583
neBa B yCnoBusTa Ha BanyteH 6opa. Ha npakTuka, BanyTHUST PUCK Ha WMHBECTUTOP BbB BasjyTa pasnvMyHa oT
NeBa ce cBexja A0 TO3M Ha eBpOTO CrpsMO Ta3w BasyTa, AOTOJSIKOBA AOKOJIKOTO CMCTEMaTa Ha BanyTHMS 6opa B
Bbnrapusa e crabunHa. Kato ce nMa npeasua AbArocpoyHaTa HauuoHaaHa CTpaTerms 3a NpucbeauHsIBaHe KbM
EBpo3oHaTa, OvakBaHuATa ca 3a ctabuaHa MHCTUTYUMOHanHa MoAKpena 3a 3ana3BaHe Ha BanyTHus 6opa Ao
rnpveMaHeTO Ha CcTpaHaTa B EBpo3oHarTa.

1. AHOPOPMALMA MO MNPUNOXEHUE 3 OT [AENErMPAH PEIMNMAMEHT (EC) 2019/980
(PEFTUCTPALIMOHEH AOKYMEHT 3A BTOPUYHU EMUCUUN HA OAANTOBU LLEHHU KHUXKA).

1. OTTOBOPHU JIULUA

A /7 JINUA, OTTOBAPALLN 3A NHOOPMALUUATA, AAAEHA B TO3U NPOCMEKT:

To3un lMpocnekT, KaTo 4acT oT lMpocnekT 3a NbpBMYHO NybAn4YHO npeanaraHe Ha BapaHTu Ha ,EBpoxong
Bvnrapusa” AL (,EeBpoxona”, ,EmutenTta”, ,ApyxectBoT0”) e mn3roreeH ot AceH MuHueB - N3nbnHuTeneH
avpekTtop, u Fansa NeoprmeBa - ®MHaHCOB AuMpekTop Ha ,EBpoxona Bwnrapus” AL. AceH MuHueB u ans
FeoprveBa, KaTto CbCTaBUTENN Ha TO3M AOKYMEHT, AeK/apMpaMe, Ye AOKONIKOTO HU € U3BECTHO U criej KaTo
CMe MOJIOXKMAM BCUYKM Pa3yMHW YCUIUS Ja Ce yBEPWUM B TOBa, CbAbpiXallaTta ce B Hero uHdopmaums e
BSPHA M MbJIHA, KaTto OTroBaps Ha (GaKTUTe MU He CbAbpXKa NPONYCK, KOWTO € BEPOSTHO Aa 3acerHe HemHus
CMUCBII.

BkntoyeHaTta B lNpocnekTa VIHCbOpMaLl,MFI € rnpeaocrtaBeHa Ha CbCTaBuTennTe oT EMuTeHTa unun e c1>6paHa oT
I'Iy6}1|/|'~IHl/I N3TO4YHMNLUMN.

OTrosopeH 3a uHdpopmaumsaTa B uenusa MNpocnekTt e emuteHTsT ,EBpoxona bvnrapua” A, EMK 175187337,
rp. Codwmsa, n.k. 1592, p-H Uckbp 6yn. ,Xpuctodop Konym6" N? 43 B KauyecTBOTO My Ha uMue, KOETO
n3BbplBa NybanYHO npeanaraHe Ha eMUCUSA BapaHTy.

YneHoBeTe Ha YnpasuTtenHus cbBeT Ha EmuteHTa - Kupun MeaHoB bowosB, AceH MuH4uyeB MuH4esB,
Benucnae Munkos Xpuctos, PaszeaH CredaH JledhTep, KakTo M Npokypucta - MuneHa MunyoBa eH4YeBa
OTroBapsT COMMAAPHO 3a BpeauTe, MPUYMHEHW OT HeBepHM, 3abnyxaaBalm WM HENbJHW AAaHHU B
lMpocnekTa.

LiBeTennHa PanueBa YepewapoBa-[onyeBa - PUHAHCOB KOHTposep Ha EMuTeHTa M cCbCcTaBuTen Ha
OAVUTUPAHUTE TroAMLWIEH KOHconmaumpaH ¢duHaHcoB oT4yeT Ha [pyxectBoTo 3a 2023 r., HeoAUTUpPaAHUSA
MeXAMHEH CbKpaTeH KoHconuampaH (pMHAHCOB OTYET 3@ NbPBO WecTMeceune Ha 2024 r. B Ka4eCTBOTO CH
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Ha nuue no un. 18, an. 1 BbB Bpb3ka € 4n. 17, an. 1 oT 3akoHa 3a C4YeTOBOACTBOTO B EMUTEHTa, oTroBaps
CONMAapHO C NpeaxoAHO MOCoYeHUTe OTrOBOPHWM NnLa 3a Bpeau, NMPUYMHEHW OT HeBepHW, 3abnyxxaasawm
UM HENbJIHW JaHHW BbB (PUHAHCOBUTE OTYETUM Ha EMuUTEHTa, WHdOpMauus OT KOUTO € BK4YeHa B
MpocnekTa.

Oautopcko ppyxectso ,PAHT TOPHTOH"™ OO, BnucaHo B TbproBCKUA perncrbp KbM AreHums no
BnucBaHmaTa ¢ EMK 831716285 n cbc cepanuuie n agpec Ha ynpasrneHue rp. Codus 1421, p-H JloseHel
6yn. ,4EPHN BPBX" N? 26 - pernctpmpaHo 0AUTOPCKO APYXXECTBO, NpPeACTaBsiBaHO OT Ynpasutens Mapwuii
FeoprneB ANOCTONIOB, OAUTUPANO roauwHUTe (GMHAHCOBU OTYETM Ha KoHconuampaHa 6as3a Ha ,EBpoxong
Bonrapus® AL 3a 2023 r., oTroBaps conuagapHO C NpeaxoAHUTe nuvua 3a Bpeau, MPUYUHEHU OT
oauTupaHute GUHAHCOBM OT4YeTu Ha EMuTeHTa, MHpOpMaumsa OT KOUTO e BkA4YeHa B [lpocnekTa.
OTroBopeH oauTop 3a oauTa 3a 2023 r. Ha KoHconuanpaHa 6asa e Cuneusa [IMHOBa, BK/IlOYEHA B perncrspa
no un. 20 ot 3H®O noa N2 0737.

B 7 AEKJIAPALNA 3A OTFTOBOPHOCT

v" B CbOTBeTCTBME C Wi. 894, an. 6, BbB Bpb3Ka C ua. 894, an.3 or 3akoHa 3a Nny6/1IM4HOTO nNpeanaraHe
Ha ueHHM kKHwxa (3MNLUK)

C nognucuTe CcvM Ha nocnegHa cTpaHmua Ha To3u [JoKyMeHT B CbOTBeTCTBME C 4. 894, an. 6, BbB Bpb3Ka C
un. 894, an.3 ot 3MMUK, BCMYKM NOCOYEHU MO-rope OTrOBOPHW 3a CbAbpXaHueTo Ha [lpocnekTta nuua
[eKnapupaT, 4Ye AOKOJKOTO MM € M3BECTHO M chef KaTo ca MOJIOXUAM BCUYKM pasyMHU ycunus ga ce
yBepsaT B ToBa MHdopMaumaTa B [pocnekTa, CbOTBETHO B OMnpeAesieHMTe 4acTu OT Hero, 3a KOUTo Te
OTroOBapsAT € BSpHa M MbJIHA KaTo CbOTBETCTBA Ha pakTUTe M He CbAbpXKa NPOMNYCK, KOMTO € BEepPOsTHO Aa
3acerHe HerHUa CMUCHA, KaTo:

- UneHoBeTe Ha YNpaBUTENHUSA CbBeT U MpoKypucTa oTroBapAT 3a uanata uHdopmaums B MpocnekTa;

- nuuata no 4n. 18, an. 1 BbB Bpb3Ka € 4un. 17, an. 1 oT 3akOHa 3a CYETOBOACTBOTO OTroBapsT 3a
MHdOpMaumnaTa OT CbCTaBeHUTe OT TAX PUHAHCOBM OTYETM, BKItOUYeHa B [pocnekTa;

- pEerucTpuMpaHusT OAMTOp OTroBapsl 3a WHdopMauusaTa OT OAUTMPAHUTE OT Hero (UMHaHCOBM OTYETH,
BK/toYeHa B lMNpocnekTa,

LHexknapaynute no 4a. 894, an. 6, BbB Bpb3Ka ¢ 4i. 894, an.3 ot 3lIILK oT nocoyeHuTe ro-rope OTroBOPHM
/mya ca rnpegctaBeHn KaTto OTAE/IHM NPUIoXeHuss KbM [TpocrniekTa v npegcraBsisiBaT HePasaesiHa 4acT OT CbLUMS.

v B CbOTBETCTBME C Wi. 894, an. 2 or 3aKoHa 3a Ny6/IMYMHOTO NpepgsiaraHe Ha 4eHHU kHwxka (3MNLUK)

B cvoTtBeTcTBMe C un. 894, an. 2 ot 3MMUK, npeacrasnsBawmnte EMUTEeHTa nuua, geknapupart, 4ve npu
M3roTBAHETO Ha TO3M [JOKYMeHT ca NonoXunm HeobxoammaTta rpmxa 3a CbOTBETCTBME Ha CbAbpXKallaTta ce
B Hero MHgopMauusaTa C m3nckBaHussTa Ha PernamenTt (EC) 2017/1129, naBa wecta oT 3akoHa 3a
nybnn4yHO NpeanaraHe Ha LEHHM KHUXXA M aKTOBETE MO NpuiaraHeTo uMm;

Hexknapaymute no 4a. 894, an. 2 ot 3[MLUK oT rnnocoyeHuTe ro-rope OTroBOPHU JinLa ca MpeacTaBeHn KaTto
OTAE/IHU MPpUIoXKEHMST KbM [TpocriekTa v nNpeacTaBasiBaT HeEpasAeHa Yact OT ChLUMS.

3ABEJIE)KKA:

NHBECTMUMOHHMAT NOCpeAHUK, OKasan cbaencrtesme Ha EmuTeHTa npu um3rotBsHeTo Ha [pocnekTa, e
,Poykan MonHt NHBectMbHTC" Al, ¢ EMK 121712048 n cepanvie v agpec Ha ynpasneHue: rp. Codwus,
1303, p-H Bb3paxaaHe, 6yn./yn. 6yn. ,Togop AnekcaHgpos” N2 73. ,®oykan MNMonHT UHBecTMBbHTC" Al €
WHBECTULMOHHUAT NOCPeaHnK, KOMTO we obcnyxsBa emucusaTa BapaHTU Ha ,EBpoxong Bwarapua” AL npu
yCnoBusiTa Ha NbpBUYHO Nyb6anyHo npepnaraHe. CbaencremeTto, koeto ,doykan MonHT NHBeCTMBHTC" ALl e
oKasano Ha EmuTeHTa npu m3roTBaHeTo Ha [lpocnekTa, ce CbCTOM B MPEeAOCTaBSAHE Ha pa3siCHEHUS Ha
~EBpoxona bvnrapma®™ Al OTHOCHO CTpyKTypaTa M WM3UCKYEMOTO CbAbpXaHue Ha [lpocnekTa CbriacHo
NPpUIOXKMMOTO €BPOMNENCKO N 6BbArapCcKo 3aKOHOAATENCTBO, KaKTO U OTHOCHO Mpoueayparta 3a nybnmMyHoTo
npegnaraHe Ha emucusaTa BapaHTu. ,Poykan [MOWHT WMHBeCTMBHTC' AJ[l He HOCM OTrOBOPHOCT 3a
MHdopMaumaTa B lpocnekTa, 3a HelHaTa NbJIHOTA U 3a CbOTBETCTBME C haKTuTe.

C /7 NH®OPMALUNMA 3A AEKNAPALUUN NN OOKNAAWN, N3BrOTBEHU OT AAAEHO JIMLEE B KAYECTBOTO
MY HA EKCMEPT

Mpn nU3roTBsHeTO Ha To3M lpoCneKT, B HEFOBOTO CbAbpXKaHME He Ca BKJIYEHU Aeknapaunm unm noknagm,
M3roTBEHU OT AaeHO NMue B KAyecTBOTO MYy Ha ekcnepT. ,EBpoxona anrapMﬂ“ Al He e Bb3narano Ha
TpeTu nuua U3roTBSHETO Ha eKCnepTHM A0KNaau BbB Bpb3Ka C HacTosAwms MNMpocnekT.
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D /7 NH®OPMALIUA OT TPETU CTPAHU

MNpeaocTtaBeHaTa MHMOpPMaUMA OT TPEeTU CTpaHM e MNybAnYHa U € Bb3MNpousBeAeHa TOUYHO U AOKOJIKOTO
[py>XecTBOTO € OCBEAOMEHO M MOXe Aa npoBepu WHdopMaumsaTa, NybavMkKyBaHa OT Te3W TPETU CTpaHM,
Janun He ca 6WUIM MponycHaTWM HAKaKBM (akTU, KOMTO 6Mxa HanpaBuAW Bb3NpousBedeHaTa MHbopMaums
HeToYyHa WKW noasBexaawa. W3ToyHMuMTE Cca MNoCoYBaHM CBOEBPEMEHHO MpPW  M3MOM3BAHETO Ha
MHdOpMaUMATa U BKIOYBAT:

» bbnrapcka HapoaHa 6aHka (www.bnb.bqg);

» MwuHUCTepcTBO Ha pmnHaHcuTe (Wwww.minfin.bg);

» HaumoHaneH ctaTUCTUYECKN MHCTUTYT (www.nsi.bg);

» TbproBCKW perucTbp u pernctbp Ha OJIHL kbM AreHuus no BnuceaHmATa (www.registryagency.bg);

E 7 OOOBPEHUE OT KOMNETEHTHUA OPrAH

Komucuata 3a ¢wuHaHCOB Haa3op (B KayecTBOTO W Ha KOMMeTeHTeH opraH 3a Penybnuka bwvnrapus,
cbrinacHo PernameHTt (EC) 2017/1129 Ha EBponelickus napnameHT n CbBeTa) € ogobpuna HacTOAWMST
MpocnekT ¢ peweHne N 787-E ot 12.11.2024 r., KOETO He e Npenopbka 3a UHBECTUpaHe B NpeasaraHnTe
LleHHW KHUXa, HUTO ToBa oaobpeHue cneaBa Aa ce pasrnexaa KaTo yTBbpxaaBaHe Ha EMuTeHTa.

KomucmsaTta 3a pmMHAHCOB HaA30p He HOCU OTFOBOPHOCT 3a BEPHOCTTa W Mb/IHOTaTa Ha CbAbpXXaluTe ce B
lMpocnekTa AaHHW.

Komucmsata 3a ¢uHaHcOB Haa3op opobpsiBa Hactoswma [pocnekT eaAuHCTBEHO ako OoTroBaps Ha
HanoxeHute ¢ Pernament (EC) 2017/1129 crtaHaapt™m 3a pa3bumpaeMocT, CbrflacyBaHoOCT WU
nocnenoBaTesIHOCT.

MpocneKkTbT € U3roTBEH KaTo OMpPOCTEH, B CbOTBETCTBME C 4. 14 Ha PernamenT (EC)2017/1129.

2. BAKOHOBO ONPEAEJIEHU OAUTOPU

Nucopmayns 3a ogutopure Ha EMureHra 3a nepnoga, ob6xsaHar oTr puHaHcoBaTa nHpopmayus
3a MHMHa/n neprogm

Oauntop Ha ,EBpoxona Bvbnrapus” Al 3aBepws roAnWHUS KOHCONMAMpaH (uHaHcoB oTyeT 3a 2023 r. e
oamTopcko Aapyxecrtso ,MPAHT TOPHTOH" OO, BnucaHo B TbproBCKMSI perucrbp KbM AreHums Mo
BnuceaHmaTa ¢ EMK 831716285 n cbc cepganue n agpec Ha ynpasneHue rp. Cobwusa 1421, 6yn. ,4EPHU
BPBbX" N? 26, npeactaensisaHo oT Ynpasutens - MAPUW FTEOPITMEB AMOCTOJ10B.

Oautopcko apyxectso ,PAHT TOPHTOH" OO/ e Bkaw4yeHo B permctbpa no un. 20 oT 3akoHa 3a
He3aBUCMMUSA PUHAHCOB OAUT U U3Pa3saiBAHETO Ha CUIYPHOCT MO ycTonumBocTTa B Bbnrapusa nog Homep 32
M e uneH Ha ogmTtopckaTta Mpexa GRANT THORNTON INTERNATIONAL LIMITED.

MpeAcTaBAsBaLL OAUTOPCKOTO APYXECTBO e YnpasutensT MAPUIM AMOCTOJIOB.

OTroBopeH oAUTOp 3a 04MTa Ha roAULIHUTE KOHCOAUAMPaHW PUHAHCOBKM OTHETM Ha EMuTeHTa 3a 2023 r. e
pernctpupaH oamtop Cuneus bopucnasoBa [JMHOBa, CbC cnyxebeH agpec KbM HacTOAWMA MOMEHT — rp.
Couma 1421, kB. JlozeHeuy, 6yn. "YepHu Bpbx" N2 26, oduc paHT TopHTOH OOA. Cunsusa [OuHoBa e
BK/lOYEHa B perucrtbpa no un. 20 oT 3aKkoHa 3a He3aBUCMMUS (PUHAHCOB OAUT U M3pa3siBaHETO Ha
CUrypHOCT no ycrtonumsoctta nog N2 0737. Cuneusa [AuHOoBa uneHyBa B TpeTa coduiicka pervoHanHa
opranunsaumsa Ha UWOEC.

JeknapauymnsaTta oT oauTopckoTo apyxectso ,[PAHT TOPHTOH" OOJ, no un. 894, an. 6, BbB Bpb3Kka C an. 3
oT 3MMUK, cbrnacHo KosTo - MHpopMaumsaTa oT oaUTUPaHUTE OT CbLUMS roAMLIEH KOHcoNnampaH drMHaHCoB
ot4yeT 3a 2023 r., BK/OYEHA B HacTosAwwms MNpocnekT, e BIpHa M MbjiHA KAaTO CbOTBETCTBA Ha haKTUTE U He
CbAbpXa MPOMyCcK, KONTO € BEPOATHO Aa 3acerHe HerHUs CMUCHL/, € NpeacTaBeHa KaTo MPUIOXKEHUE KbM
MpocnekTa v e HepasaenHa YacT OT Hero.

Jeknapaums no un. 894, an. 6, BbB Bpb3ka ¢ an. 3 ot 3MMUK ot Cuneua BopucnasoBa [uHoBa B
KayecTBOTO I Ha perncTtpupaH oguMTop OTroBopeH 3a oauTta Ha ,EBpoxona Bvnrapus®™ AL 3a 2023 r.
CbrflacHO KOSATO: MHOpMauMsaTa OT OAUTUPaAHUA OT OTFOBOPHMS 3@ oauTa perncrpuvpaH oautop Cuneus
BopucnasoBa [uHoBa c per.N® 0737 roguweH KoHconuanmpaH UHAHCOB oTyeT 3a 2023 r. BK/OYEHA B
MpocnekTa, € BSpHa M MbJlIHa KaTo CbOTBETCTBA Ha aKTMTe M He CbAbpXKa MNPOMyCK, KONTO e BEPOSATHO Aa
3acerHe HEMHMS CMUCDBA, € NMpeacTaBeHa KaTto NpuioXXeHne KbM lNMpocnekTa 1 € HepasaesiHa 4acT OT Hero.

B nepuoga obxBaHaT OT mcTtopuyeckata dMHaAHCOBa MHMOpMauus, oANMTOPbLT Ha EMuTEHTa - 0AMTOPCKO
apyxectso ,[PAHT TOPHTOH" OO/} He e Hanyckano, He e 6UN0 OTCTpPaHsIBaHO M He e nojaBano ocCTaBkKa.
Oautopcko apyxectso ,[PAHT TOPHTOH" OO/ e npeanoxeHo 3a npeusbupaHe 3a HE3aBUCUM OAUTOP Ha
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roavWHNTE UHAMBUAYASTHU U KOHCONMAMPaAHU (UHaAHCOBM oT4yeTn 3a 2024 r., BK/I. U 3@ U3passiBaHE Ha
CUIYPHOCT MO OTYeTa 3a yCTonumeocT 3a 2024 r. Ha cBukaHo M3BbHpeaHo OCA Ha EMmuTeHTa, KOeTo Le ce
nposeae Ha 25.11.2024 r.

3. PUCKOBU ®AKTOPU

PuckoBuTe hakTopM Mo Tasu ToUKa ca NocoyeHu rno-rope B To3u MpocnekT B Pa3gen II Puckosn dhaktopu.

4. NTHO®OPMALINA 3A EMUTEHTA ,,EBPOXOJ14 BBJ/ITAPUA™ A}

A. ®dupMa u TbpPproBCcKkO HaMMeHOoBaHMe Ha eMMUTeHTa, npaBHa opma m gara Ha yuypegsiBaHe,
npoAB/HKNTENTHOCT Ha CbLECTBYBaHe

= ®wupMa ¥ TbproBCKo HauMeHoBaHune

Oupmata Ha EmuteHTa e ,EBpoxong bvnrapus® AL. CbrnacHo yn.2, an. 3 oT YcraBa, Ha naTuHuua
dvpmaTa Ha APYXKECTBOTO Ce U3MNMCBa Ha aHIMMWCKKM e3uK no cnegHus HaumH: ,EUROHOLD BULGARIA®
S.A. OT vyupeasBaHe Ha [ApPYXeCTBOTO Ja HacTosWwMa MOMEHT He e wu3BbplBaHa npoMsHa B
HanMeHOBaHWEeTO Ha APYXeCTBOTO. [py>XeCTBOTO HsIMa y4YpeaeHn KIoOHOBe.

—> TlpaBHa cbopmMa u AaTa Ha yupeasBaHe

,EBpoxona bBwbnrapus® AL e yuypegeHo Ha 12.12.2006r. (PeweHne N° 1/12.12.2006r. no d.a.
14436/2006r. no onunca Ha Codwuinckn rpagckm cba(Crc)). Apyxectsoto e ob6pasyBaHO Mo peaa Ha ui.
122 ot 3akoHa 3a nyb/sMYHOTO npeanaraHe Ha UEeHHUM KHMXa M un. 261 oT TbproBCKUS 3aKOH 4pes
cnueaHeTo Ha "Espoxona" A, per. no ¢.4. No 13770/1996 r. no onuca Ha CI'C u "Crapkom xonauHr" A,
per. no ¢.a. No 6333/1995 r. no onuca Ha CI'C, kato EMuTeHTa e yHMBepcaneH npaBoONpueMHUK Ha ABETE
CnvBaLM ce ApYXeCTBa, KOUTO NpeKkpaTaBaT CbleCTByBaHeTo cn 6e3 nukengauns.

MbpBOHayanHaTa perucrpaums Ha [OpyxecTBoTo € oT Meceu AekemBpu 2006 r., 4pe3 BNMCBaHE B
TbproBckus permcrbp, BoaeH ot Coduiicku rpaackm cba no gupmeHo aeno N2 14436/2006 r. moa N°
111639, Tom 1509, cTp. 116.

IOpnanyeckata dopMa Ha [APYXKECTBOTO € akKuuoHepHo apyxectso (A). OT yupeasiBaHeTO Ha
APYXXeCTBOTO A0 HACTOSILLMSI MOMEHT HE € M3BbpLUBaHa NpoMsiHaTa Ha topuandyeckaTta popma Ha EMuTeHTa.

~EBpoxong Bbnrapus®™ Al e caMOCTOATENHO OPMAMYECKO Nuue — Ny6/IMYHO akuMOHEepHO APYXeCTBO Ha
ocHoBaHue un. 110, an. 2 BbB Bpb3ka C ui. 112, an. 1 oT 3akoHa 3a NybAnMYHO npeasnaraHe Ha LEHHMU
KHMXa.

= Akuumm Ha [ipy>xecTtBoT0 (Ba3oB MHCTPYMEHT HA eMUCUSATA BapaHTH)

EMUTMpaHMTE A0 MOMEHTa akuuu Ha [py>XXecTBOTO, siBsABaWM ce 6a30B MHCTPYMEHT Ha eMUCUsiTa BapaHTH,
06eKT Ha HacTosIlMs MPOCMEeKT, Ca M34afeHU CbrNacHO 6bArapCckoTO 3aKOHOAATENCTBO. 3aKOHBbT 3a
ny6AMYHOTO npeasiaraHe Ha LEeHHW KHWMXa M3MCKBa (UHAHCOBWUTE MHCTPYMEHTU, U3AaAeHU OT My6inYHO
ApYXecTBO, Aa 6bAaT NOUMEHHU U BEe3HANNUHW.

AkunmnTe Ha [py>XecTBOTO Ce TbpryBaTt Ha perynvpaH nasap B Penybnuka Bvnrapmsa Ha OcHoBeH nasap Ha
Bvnrapcka ¢oHgosa 6opca, CermeHT akumm Standard, c¢ 6opcos ko EUBG u B Penybnuka lMonwa Ha
BapwaBckaTta ®oHaoBa Bopca, OcHoBeH na3ap Ha akuuu, c 6opcoB ko — EHG.

—> TMMpoAab/HKUTENTHOCT Ha CblyecTByBaHe

CovrnacHo un. 5 ot YcraBa Ha ,EBpoxong Bbnrapus™ AL, Apy>XeCTBOTO e Cb34aAeH0 3a HeonpeaeneH Cpok
Ha CbLeCTBYBaHe.

— Msacro Ha peructpauua Ha ,EBpoxona Bovbnrapua“ A[l, perucrpaumMoHeH HOMep M
naeHTMdPUKaumoHeH HOMEep Ha NpaBHUSA Cyb6eKT

AbpxaBa Ha perncrpayms Penybnnka Bbvnrapus

PerncrtpaynoHeH Homep EWK 175187337

UpeHTugmnkayumoHeH HoMep Ha npaBHUs Cy6eKT LEI code 74780000J0W85Y204X80
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B. AwnprxaBa Ha yupeasiBaHe; 3aKOHO4ATEJICTBO, yPexxaaLo HeroBarta A4eiHOCT; ceaganviye; agpec

Ha cepainwjeto Ha €eMUTeHTa criopea y4YpeauTesiIHNsS aKT,

agpec 3a KopecroHZeHUMs;

TesiehoHeH HOMep; eNleKTpoHeH agpec (e-mail); nHrepHer cpaHnya (yeb6cair)

JbpxaBa Ha y4ypeasiBaHe

3aKkoHoA4aTeNCTBO

Ceganuwye

AApec Ha ceaannLeTo Criopes yYpeanTeHNs] aKT

Penybnuka Bbnrapus
6barapcko
rp. Codus, obwmnHa: CTonnyHa

rp. Codus, n.k. 1592, p-H Uckbp,
6yn. ,Xpucrtodop Konym6™ N? 43

A4pec 3a KopecrioHAeHUMs

TenepoHeH HoOMep
®akc

EnektpoHeH agpec (e-mail)
WHTEpHET cTpaHnua (yebcair)

rp. Codus, n.k. 1592, p-H Uckbp
6yn. ,Xpuctodop Konym6™ N2 43
+359 2 9651 651; + 359 2 9651 653
+359 2 9651 652;

investors@eurohold.bqg; office@eurohold.bg

www.eurohold.bg

NMPEAYNPEXAEHUNE - Cbabp>xaHMEeTO Ha MHTEPHET cTpaHuuata Ha ,EBpoxosng bwarapusa" A He
npeacrassisiBa 4act oT To3u [1IpoCneKT, 0OCBeH aKo Ta3un MHopmayusi He € BKJII0YeHa Ype3 rnpenparka
B llpocnekra.

C. HopmatnBHM aKTOBE ype>kaallyn Ba)>KHWN 3a NHBECTUTOPUTE BbIIPOCH

BaXXHW BBLMPOCKM 3@ MHBECTUTOPUTE BbB Bpb3Ka C I'Iy6J'IVILIHOTO rnpeanaraHe Ha BapaHTU Ha [pyXecTBOTO,
nocneaBallata UM Tbproeusa Ha perynmpaH nasap KU TAXHOTO YynpaXHdABaHE Ce ypeXaaT B cniegHuTte
HOPMAaTUBHW aKTOBE:

3aKoH 3a Nyb6/JMYHOTO NpeanaraHe Ha LUeHHU KHUXa;

3aKoH 3a nasapute Ha HGUHAHCOBU MHCTPYMEHTH;

3aKoH 3a npunaraHe Ha MepkuTe cpelly nasapHuTe 310ynoTpebu ¢ pUHAHCOBM UHCTPYMEHTH;
3akoH 3a KoMuncuaTa 3a pMHAHCOB HaA30p;

3aKOH 3a KOprNopaTMBHOTO NOAOXOAHO obnaraHe;

3aKoH 3a AaHbuuTe BbpXYy A0OX0AUTE Ha dusmyeckute nuua;

TbpProBCKW 3aKOH;

Pernament (EC) 2017/1129 Ha EBponelickus napnaMeHT u Ha CobBeTa oT 14 toHM 2017 rogmHa OTHOCHO
npocnekTa, KOWTo Tpabea Aa ce nybnukysa nNpu ny6nnYHO nNpeanaraHe uamn AonyckaHe Ha LEeHHW KHUXa Ao
TbproBus Ha peryaupaH nasap, 1 3a oTMsHa Ha OupekTtuBa 2003/71/EO;

[OenervpaH pernameHT (EC) 2019/980 Ha KomucusTta ot 14 mapt 2019 roanHa 3a Aonb/iHEHME Ha PernameHT
(EC) 2017/1129 Ha EBponeiickuss napnamMeHT M Ha CbBeTa MO OTHOLIEHME Ha dopMaTa, CbAbPXAHUETO,
npoBepkaTta M ogobpeHMeTo Ha NpOCneKkTa, KOUTO TpsbBa Aa ce nybnukyBa npu nybnv4yHO npegnaraHe Ha
LEHHM KHMXa UNu Npu AONYCKAHETO UM A0 TbProBus Ha peryaupaH nasap, W 3a oTMsHa Ha PernameHTt (ELQ)
N¢ 809/2004 Ha KomucusaTa;

OenervpaH pernameHT (EC) 2019/979 Ha KomucusaTta ot 14 mapt 2019 rogmHa 3a gonbsiHeHMe Ha PernameHT
(EC) 2017/1129 Ha EBponeickus napnaMeHT n Ha CbBeTa MO OTHOLUEHWE Ha perynaTopHUTE TEXHUYECKM
CTaHAapTM OTHOCHO OCHOBHaTa @duWHaHCcOBa WHdOpMauus, cbAbpXalla Cce B pe3loMeTo Ha MpOCMeKTa,
nybnukyBaHeTo W KnacuduuMpaHeTo Ha MpPOCNeKTUTE, pekNaMHUTE CbobLeHMs 3@ LEeHHW KHUXa,
OONb/IHEHMATA KbM NMPOCNEKTUTE, KakTo M nopTana 3a yBeAOM/IeHUs U 3a OTMsIHA Ha [lenervpaH pernameHTt
(EC) N° 382/2014 Ha KomucusaTa v JenernpaH pernameHT (EC) 2016/301 Ha KomucusaTa;

Hapenb6a N? 2 oT 09.11.2021 r. Ha K®H 3a nbpBOHavanHoO u nocneapawo paskpuBaHe Ha MHbOpMaums npu
ny6an4HO npeanaraHe Ha LEHHW KHMXa M AoMnyCcKaHe A0 TbProBus Ha perynupaH nasap;

Hapenba N¢ 38 ot 21.05.2020 r. Ha K®H 3a wu3McKkBaHUATA KbM AEWHOCTT@ Ha WHBECTULMOHHUTE

nocpeaHuLu;

Hapen6a N° 8 ot 03.09.2020 r. Ha KOH 3a uanMckBaHUATa KbM AEMHOCTTa Ha LEeHTpanHuUTe Aeno3uTapu Ha
LEHHN KHWXA, UeHTpasHUs perncTbp Ha LUEeHHW KHUXa U ApYyru Auua, ocbluecTBABallM AENHOCTU, CBbp3aHu
CbC CETbJ/IMEHTA Ha LeHHU KHUXa;

BanyTeH 3aKoH;

MpaBWnHUK 3a AeNHOCTTa Ha ,bbnrapcka ¢oHgosa 6opca” ALL;
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# [lpaBunHuk Ha ,LleHTpanen Oeno3utap” AQ.

5. MPEMNIEQ HA CTOMAHCKA AEMHOCT

5.1. OCHOBHA C®EPA HA AEMHOCT

~EBpoxong bvnrapus® Al e peructpupaHo B Penybnuka Bbnrapusa ¢ npeaMeT Ha AeWHOCT: npuaobusaHe,
ynpaBneHue, oueHka v npogaxba Ha y4yactus B 6bArapckum u uyxaecTpaHHW ApyxecTea, npuaobusaHe,
ynpasneHve n npogaxba Ha obnuraummn, npnaobueaHe, oueHka u npoaaxba Ha nMaTeHTU, OTCTbMNBaHe Ha
NINLEH3MN 33 U3MNOos3BaHe Ha MaTeHTU Ha [APYXeCTBa, B KOUTO APYXECTBOTO yyacTBa, (MHaHCMpaHe Ha
Apy>ecTBaTa, B KOUTO APYXeCTBOTO y4acTsa.

OcHoBHaTa AelHOCT Ha EMUTEeHTa KaTo XOAAMHIOBa KOMMaHMS € M3BbpLUBaHE Ha (uMHaHCoBa AEMHOCT,
CBbp3aHa ¢ npuaobusaHe, npoaaxba u yrnpaBsieHNE Ha y4acTus U pUHAHCMPAHE Ha CBbP3aHM KOMMAHUK.

~EBpoxona Bvnrapua® Al e nybnnyHO aKUMOHEPHO APY>XeCcTBO Mo cMucbna Ha 3MMNUK. Akumute Ha
KOMMNaHusITa ca pernctpypaHn 3a TbproBuMs Ha OCHOBeH nasap Ha ,bbnrapcka ®oHgoBa bopca” AL c
6opcoB kog EUBG. AKuMnTe Ha KOMMNaHUATa ca pernctpupaHu 3a Tbprosus oT 15 aekemBpu 2011 r. n Ha
Warsaw Stock Exchage (WSE) - MNMonwa ¢ 6opcos ko EHG.

~EBpoxona bvnrapua®™ Al e egHa OT rofeMuTe HE3aBUCUMU (PUHAHCOBM TPynu B pernmoHa Ha LleHTpanHa um
lOronstouyHa EBpona. pynata EBpoxona e 6bp30 pasBuBalla Ce XONAWHIOBa CTPYKTypa, KOSATO B
MCTOPUYECKM Mepuno ce e paslimpsiBana KakTo OpraHM4yHo, Taka n 4ypes npmaobusanums.

C uen onTuMuMsMpaHe Ha ynpasseHueTo, 6usHec npouecuTe W MNOCTOSAHHUTE pasxoau, EMUTEHTLT e
CTpYyKTypupan 6usHecuTe cM B NOAXONAUHIOBU CTPYKTYpPW B 3aBUCMMOCT OT CeKTOpa B KOUTO onepwupar.
~EBpoxona Bvnrapua®™ Al 3aegHO C AbLUEpHUTE CU MNOAXONAMHIOBWU APYXKECTBA U TeEXHWUTE OnepaTUBHMU
KoMnaHun obpasysa MKOHOMMYecKa rpyna — rpynata EBpoxona. B cbwoto Bpeme ,EBpoxong Bvnrapus®™ A4
€ 4acT OT MKOHOMMYEecKaTa rpyna Ha MaxoputapHus cv akuuoHep ,Crapkom XonguHr® AL,

% WkoHOMMUecKa rpyna

OpraHu3auuoHHaTa CTpyKTypa Ha ,EBpoxona Bvnrapusa®™ Al e CTpyKTypupaHa Ha Tpu HMBA:
v’ ApY>XeCTBO-Mauka;
v’ AblUEpHW KOMMNaHuu; v

v onepaTuBHN KOMNaHWK.

BcAko eHO OT TpUTE HMBA MMa CBOUTE KOHKPETHMU d)YHKLI,MM, busHec genHoCcTn N uenu.

Upe3z AbluepHUTe cu  gpyxectBa EBpoxona npepnara nbfHa ramMa OT YCAyrM W NpoAyKTU B
3acTpaxoBaTesnieH, eHeprneH, u GUHAHCOBO-UHBECTULIMOHEH CErMEHT.

KbM pgaTtata Ha T03m lMpocnekT ,EBpoxong Bwnrapusa™ AL npuTexasa MpsSKO y4yacTus B YETUPU ObLUEPHU
ApYyXecTBa onepupalwim B ciefHNTe CEKTOPN:
» EHeprerunka

=, WictepH OpbnubH Enektpuk Kemnauu II" B.B. (o1 27.07.2021 r.) - noaxonanHr obeamHasaly
eHepruiHnuTe onepaumMn Ha EMnteHTta)

= ,Enexktpoxona MpuiH" EOO[ - OT AataTa Ha ydpeassaHe A0 AHEC APYXEeCTBOTO He U3BbPLUBA
nenHocT
» 3acTpaxoBaHe
= EBpouHC UHWypbHC pyn AL - noaxonavHr obeamHsBall, 3acTpaxoBaTesiHUTE onepauumn Ha
EMnTeHTa
» ®UHAHCOBO-UHBECTULMOHHA AeWHOCT (MHBEeCTUMLUMOHHO MOCPeAHUYECTBO M ynpaBJsieHue
Ha aKTUBM)
= EBpo-®uHaHc" Al - UHBECTMLUMOHHO NOCPEAHNYECTBO U yrNpaBieHNe Ha aKTUBMU

[o 30.06.2022 r., EMnTeHTBT e onepupan u B buaHec AerHOCTU KaTo npogaxba Ha aBTOMOOUIN U NIU3NHT
(dbnHaHCcOB 1 onepaTMBEH IN3UHI).
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AKTyanHa opraHu3sauUMOHHa CTPYKTypa Ha MKOHOMMYecKaTa rpyna EBpoxosa KkbM gataTa Ha

KpatiHa

KOMMaHuns-Manka

MpocnekTa BKJOYUTESIHO HACTbNMUN NPOMeHu cnpsamo 31.12.2023

Crapkom XonauHr Al

KomnaHus- EBpoxona bvnrapusa Al - 52.20% (kbMm 31.12.2023 - 50.08%)
Marka
6usHec EHepreTuKa 3acTpaxoBaHe ®duHaHcH
CekTopm
\
bLLIEPHU o
eomlammm NNcTbpH IOpbnnbH EnekTpuk EnekTtpoxona EBpouHc UHWYypbHC pyn EBpo-®uHaHc Al -
Kbmnanu II B.B., FpunitH EOOL, A, Bbnrapus - 90.10% 100.00%
Huaepnanana - 100% Bbnrapmsa — 100%
Komnanuu WNiAcTbpH HOpBbNnbLH EnekTpuk
obeanHaBalM | i vnanu 111 6.B.,
ERIERUTARIAE Huaepnanans -100%
6un3Hec
NiicTbpH IOpbnnbH EnekTpuk
Kbmnanu B.B., Huaepnanams
-100%
OnepaTuBHU 3[ EBpouHc A1, Bbarapus -
KomnaHun ENelcTpopasnipene/uTentii Mpexi 98.88% (kbM 31.12.2023 -

3anaa EAl, Bvarapus - 100%

Enektpoxona UKT EAL], Bbnrapus -
100%

EnekTtpoxong MNpogax6u EAL,
Bvarapus -100%

Enektpoxona Bvnrapua EOO/,
Bbnrapmsa - 100%

Enektpoxong UMC EOOA,
Bvarapus - 100%

Enektpoxonp Tpewna EAL,
Bvarapus - 100%

®Opwn EHeppxu MNpoaxekT
Opeweu EAL, Bbarapua — 100%

Bapa Npyn EOOJ, Bvnrapus -
100%

98.75%)

EsBpouHc OcurypssaHe All, CeBepHa
MakenoHus - 93.36%

3/ EspouHc XusoT EAL,
Bwarapus - 100%

YA/ EBponericko Typuctnyecko
3acTtpaxoBaHe, YkpaliHa —
99,99%

YA 3K EBpOWHC, YKpaiHa: -
92.73% npsko; - 5.74% Henpsko
(upe3 YA EBponeiicko
TypucTtnyecko 3acTpaxosaHe,
YkpariiHa)

3K EBpowuHc Mpy3ua A, Fpy3us -
50.04%

LWapaeHun 2017, M'py3nsa - 100%
(oT 29.02.2023)

®EHUKC EM XMW EN CbPBUCUC
C.P.J1., PymbHMs (0T 12.06.2023) -
100%

EBpounHc PymbHua Acurypape-
Peacurypape C.A., PymbHus -
98.57%

(B OTKPUTO NMPOM3BOACTBO MO
HEeCbCTOATENHOCT OT
09.06.2023r.)

34 EUT Pe EALl, bvnrapusa -
40,06%

(acounmnpaHo Apy>XeCTBO CYUTAHO
oT aekemBpu 2023)

WKJTIEMM EOHONMYHO APYXECTBO 3a YCNyru Mo ypexaaHe
Ha npeteHumn MN.K., Mbpumsa — npekpaTeHa AenHOCT
cumTaHo oT 12.09.2024 (kbm 31.12.2023 -100%0)
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+~EBpoxong Bbnrapus™ Al KaTo XO/AMHIOBa KOMMaHUS He pa3BMBa CaMOCTOSATESIHA NMPOU3BOACTBEHA U/UK
TbproBcka AEMHOCT WM AEMHOCT CBbp3aHa C MPeAoCTaBSHETO Ha ycayrn. OnepaTtMBHUTE MPUXOAW Ha
[py>XecTBOTO ca CBbp3aHu C ornepauuun no npuaobuBaHe W ynpasieHUe Ha AbLUepHM KOMMAHWKM, Nopaau,
KOETO ce npuumncisaBa KbM MHaHCOBUS CEKTOP.

Ype3s pablepHuTe cm  Apyxectsa Espoxong npeanara

Mb/IHA ramMa OT Yycnayrm wn nNpoayKTU

3acTpaxoBaTeneH, eHeprmeH, U GUHaAHCOBO-UHBECTULIMOHEH CEKTOP.

%

PermoHasniHO npeAcTaBsAHe Ha AEeVWHOCTUTE Ha AblUepHUTE KOMMaHUMU No Buaose ycnyru /

nMPpoOAYKTH

B

Ype3 ablepHuUTe cu KOMNaHuum EBpoxona € no3vumoHMpaHa Ha nasapuTe B pervoHa Ha LleHTpanHa um
lIOronsTo4Ha Espona.

EHEPIFETUKA

[MpenocrtaBaHU ycnyrm n npoayKTu

»

»

»

»

»

»

JocTbn A0 M MpeHoC Ha efieKTpuyecka eHeprus no

€NeKTpopasnpeaennTenHaTta MpexXxa U npucbeagnHaBaHE Ha
HOBWM noTpebuTenu KbM enekTpopasnpeaenntenHata Mpexa

O6blecTBeHO cHabasiBaHe C enekTpuyecka eHeprus
TbproBusa C enekTpuyecka eHeprus

KomnnekcHn nHOopMaumMOHHN, KOMYHMUKALMOHHN U
TEXHOJIOTMYHN yCNnyru

THProBCKO KOHCYNTUPaHe, 3aKyrnyBaHe 1 npoaaxba Ha
CbOPbXEHUS U MaTepuanm

Mpon3BOACTBO U TbProBUsSl C EHeprust oT Bb306HOBSEMM
U3TOYHUNLIM

3ACTPAXOBAHE

MpenocTaBsHW yCyrn U NpoayKTH

»

»

»

»

»

Obuwo3acTpaxoBaHe

XXuneoTo3sacTtpaxoBaHe

3acTpaxoBKu Npu NbTyBaHe

JInkBnpaumsa Ha WweTu — MOTOPHU NUCKOBe

3acTpaxoBaTeNHWN YCyrn pasnpocTpaHsiBaHW Mo JIMHUS Ha

npaBoTO Ha cBob6oAa Ha ycTaHoBsiBaHe M cBob6oaa Ha
npeaocTaBsaHETO Ha yCiyru

OdbpxaBa

Bvnrapus

Bvnrapus
Bvnrapus

Bvnrapus

Bvnrapus

Bvnrapus

ObpxaBa

Bvnrapus; CeBepHa MakenoHus; YkpaliHa;
py3us; PyMbHUSA

Bvnrapus
YkpaiHa

Mpums (NpekpaTeHa AEMHOCT CYUMTAHO OT
12.09.2024)

Wtanus, Mpumsa (knoH), Ucnanug, MNonwa,

FepMmaHusl, Huaepnavavs n BennkobputaHus
(Ha Te3u nasapwu onepmpa ApyXxecTeoTo ,,3/[

EspouHc™ Al)

NHBECTULIMOHHO MOCPEAHMYECTBO W YMNPABEHWNE HA AKTUBU

MpenocTaBsHW yCyrn U NpoayKTU

»

»

»

MHBECTUMUMOHHO NOCpeaHUNYEeCTBO

NHBecTUUMOHHO 6aHKknpaHe

YnpaBneHue Ha akTuseu

ObpxaBa

Bbnrapus, NepMmaHusa (KaTo YneH Ha
doHaoBaTa 60opca BbB OpaHKDypT -
Deutsche Borse Xetra)

Bvnrapus

Bvnrapus
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% PervoHanHo npeacraBsiHe MO Nasapwu

= [pwn pervoHanHoTo npeacTaBsiHe MO nas3apu, bbnarapus e c Hak-ronsM Asn n obxealla BCUYKWM BuaoBe
ycnyru/ npoayKTu npeanaraHy oT onepaTMBHUTE KOMMAAHMM OT BCMYKM BU3HEC CerMeHTU B KOUTO rpynaTa
onepwupa.
= B Bbarapus Boagewm 6usHec onepaumm MMaT eHEpruriHuTe KoMnaHuu (Npuaobutn Kpas Ha Mecel Hn
2021 r.), cneaBaHu OT 3acTpaxoBaTesiIHUTe KOMMNaHWW onepupalln B CTpaHaTta, KaTo C Han-ronsm asan e
30 EBponHc" Al.
= Hali-wnpoko pervoHanHo npeacraBsHe UMa 3acTpaxoBaTesiHaTa rpyna, kosaTto npes 2023 r. n KbM gaTaTa
Ha MpocnekTa onepupa Ha 12 nasapa B EBpona, KaTto C Hal-ronsM o6eMm 6U3HEC OT 3acTpaxoBaTeNHUTE
KoMMaHun nma bbvnrapums.
A. ,.EBPOXOJ BBLJFAPUS" Al - OCHOBHA AEMHOCT, PEAJIN3UPAHU MPUXOAN MO KATEFTOPUM
NMPOAYKTU U YCNTYTU U TEOFPA®CKO NMPEACTABSAHE MO NA3APU
CekTop - ®MHaHCOB Peanusupanu npuxoau no
nepuoau ot nHaAnBuayasnHa
AeVHocT (B xun. NB.)
KomnaHus, OenHocT Buaose npuxoau - ot 2023 30.06.2024 leorpadcko
AbpXxasa no MHAMBUAYaNHa AeiHoCT oauTUpaHm HeoauTupaHu | MPEACTaBsHE Mo
perncrpauus naHH! naHH! nasapu:
~EBpoOXxong XonanHroBa AEMHOCT - = [Ipuxoan OT AMBUAEHTU 1 306 623 Bbnrapus
Benrapus® A, cBbp3aHa ¢ npuaobusaHe
Brarapus W ynpaeneHue Ha y4actus
7] dJMHaHCVIpaHe Ha -ﬂpyrm npuxoan 2 730 9 531
AbLEPHN KOMMNaHUK.
ApyxecTBoTO He * Meuan6u/ (ary6u) ot 749 @
N3BBPLLIBA CAMOCTOATENHA | Gnepauum ¢ bUHaNHCOBM
TbproscKa W/unm WHCTPYMEHTH, HETHO
NpoOM3BOACTBEHA AEMHOCT.
O6ui0 NpMXoAn OoT AeHOCTTa: 4 785 10153

HN3TouHmk: ,EBpoxona bvnrapus®™ AL - No AaHHW OT OANTUPAHUS FOANLLEH UHANBUAYANEH PUHaHCOB oTHeT 3a 2023 r. n HeoaANTUPaHus
MeXANHEH CbKpaTeH MHANBMUAYaaeH pMHaHCOB OTYET 3a MbPBO LecTMeceuymne Ha 2024 r.

NHdopmMmauma 3a geMHOCTTa U NasapeH aan Ha ,Espoxong Bbuarapusa™ ALl

EBpoxonpg bunrapusa A}

OcHOBHa AenHoCT Espoxong Bvnrapus Al KaTo X0NANMHIOBa KOMMNaHWUSA He pa3BuMBa CaMoOCToATENHA

NPOU3BOACTBEHA /WM TbProBCKa AENHOCT UM AEMHOCT CBbp3aHa C NpeaoCTaBsHETO Ha
ycnyru. OnepaTvBHUTE NPUXOAM HA [lpy>XeCTBOTO Ca CBbp3aHu C onepauuu no
npuao6busBaHe 1 yrnpaBfieHWe Ha AbLiepHU KOMMAHMK, MOPaAan, KOETO Ce MPUUUCIABA KbM
vHaHCOBUSA CeKTop.

JinyeHns

He

AKLEHTM OT AeiHoCTTa Ypes abliepHUTE cn ApyxecTBa EBpoxona Bbnrapuvs npeanara nbiaHa rama ot ycinyru u

NMpoAYKTU B eHeprueH, 3acTtpaxoBaTeneH, 1 ¢)MHaHCOBO—MHBeCTVILlVIOHeH CEerMeHT.

KoHconmaupaHuTe npuxoan Ha EMWTeHTa BK/OYBAT OCBEH peannsvpaHnTe oT Hero
NpuUXoAn Ha MHAMBUAYanHa 6a3a U NpuUxXoauTe OT AEMHOCTTa Ha AbLUEPHUTE My ApYXeCTBa
cnes eNUMMHaUMS Ha BbTPELLIHOMPYNOBY pa3yeTu Npu U3BbpLUBaHE Ha
KOHCONMMAAUMOHHUTE NpoLUeaypy.

I'Ia3apeH Aan HAMa cTaTMcTuyecku AaHHU 3a nasapeH gan

U3TOouHmMkK: ,EBpoxong bvarapus™ A4
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MpocnekKT 3a MbpPBUYHO NY6AMYHO NpeanaraHe Ha BapaHTu

B. OCHOBHA AEWHOCT, PEAJIM3UPAHU MNPUXOAM NO KATEFOPUM MPOAYKTU WU YCAYIN W
FEOrPA®CKO MPEACTABSAHE MO MA3APW HA ABUWEPHWUTE KOMMNAHUM - NPOAB/DKABALUM
OEWUHOCTHU

B cnepBawmvTe Tabnuum e npeactaBeHa ob6obuieHa MHGOpMauus 3a ecTecTBOTO Ha KOHCOMMAMPAHUTE
npuxoan Ha EMuTeHTa Ha 6a3a reorpadcko MO3UUMOHMPAHE Ha OMNepauMmMTe Ha NpoAb/XKaBaliuTe
AeiHocTy B rpyna EBpoxong 3a nepuoga Ha pasrnexaaHarta uHaHcoBa MHbopMauus.

B.1 / NACTbPH IOPBMWbH ENIEKTPUK KbMIMAHM II B.B., (rpyna ,,.EHEPFETUKA")

SMACTBPH IOpbnubH EnekTpuk KbMmnanu IIM B6.B (Eastern European Electric Company II B.V., EEEC II) e
XONAVHIOBO ApPYXeCcTBO 0beAuHsABALLO MHBECTULMUTE Ha EBpoxona B eHepruiiHus 6usHec, peructpmMpaHo B
HuaepnaHansa ¢ npegMeT Ha AeMHOCT - ydacTue, ynpaBieHue, KOHTPOA U (PMHAHCMpaHe Ha ApYXKeCTBa.

EEEC II obeaunHsBa npuaobutnte Ha 27.07.2021 r. kKOMNaHMM onepupaLum Ha TeputopusiTa Ha bbnrapusa B
CerMeHT eHepreTmka. EgHonmuyeH cob6CcTBEHMK Ha KanuTana Ha ApyXecTBoTo e ,EBpoxong bvnrapusa®™ AL.

KbM Kpas Ha 2023 r. n KbM gaTaTa Ha lpocnekTa, pynaTa Ha ,WicTbpH OpbnnbH Enektpuk Kbmnanum IIM
B.B ce cbCTOM OT: ABe ApyXecTBa 0beanHsBaLLM eHeprunHmnsa 6usHec 1 oceM onepaTmMBHM KOMMAHUN.

PervoHanHo npeacraBsiHe MO BuaoBe ycnyru/npoayktm Ha EHepruitHata rpyna - MACTbpH

HOpbnubH Enektpuk Kbmnanm II B.B.

PeannaupaHu npuxoam no
CekTop - EHepreTtuka nepvoamn oT nHaAMBMAyasnHa
AeVHOoCT (B xun. nB.)
31.12.2023 30.6.2024 Feor K
KoMmnaHusi, Abpxasa no o Buaose npuxoau - ot e: ;cnagac cé
perucrpaums AeuHocT WHAMBMAYaNHa AeAHOCT OANTUPaHK HeoanTUpaHu [T
LAHHU [AHHU no nasapu
bllepHO Ha EMuTeHTa Apy>«ecTBO:
A E
. = XO/IANHIOBaA AeNHOCT -
WACTbpH IOpBbNUBH
yacTtue, ynpasneHue, = [Ipy>XecTBOTO He reHepupa
EnekTpuk Kbmnanu 11 6.B., | Y ! - -
Hme,ue F;aH.qvm a " | koHTpON n buHaHcupaHe Ha | npuxoamn Hunepnaxans
P ApYy>XecTBa
Apy>kecTBa 06eaMHABaLLM eHeprniHus 6usHec:
. = XO/IANHIOBaA AeNHOCT -
WACTbpH IOpBbNUBH
yacTtue, ynpasneHue, = [Ipy>XecTBOTO He reHepupa
Enektpuk KbMnanu II1 Y ! - -
E g ?-M.ue na:,qma KOHTPOJ U DUHAHCMpPaHe Ha | Npuxoamn Huaepnanana
o P ApYy>XecTBa
= [lpnxoAamn, CBbp3aHn ¢
(drHaHCOBK onepaumn no
151 405 36 355
iCraon (ODELH = XONAWMHIOBa AEMHOCT - npuaobueaHe n y.npaBneHme Ha
EneKTpMK KiMHaHM B.B yHactne, ynpasnenne, XOMneRAY, B T HuaepnaHavs
Huae rJ)'IaH,Cl.I/IH i KOHTPON W (DMHaHCUpaHe Ha | - MpUXoAu OT NpeaocTassHe Ha 1 995 997 P
P APYXecTBa ycnyrn
- npuxogu oT JInxXBu ro 3aemMun 6 400 3 458
- npuxogu oT ANBUAEHTU 143 010 31 900
OnepaTuBHM KOMMNaHUM:
= [Ipuxoamn OT AOroBOpuU C
KIIMEHTH, B T.4.: 572 697 247 016
- 6utoBuM noTpebutenn 316 780 129 539
- CTOnaHcKku roTpebutenn 38 260 14 635
- OTBOpPEH rnasap 181 927 85 184
- gocten Ha BEW npoussoautenmn 168 137
- UeHa 3a rpuncoegnHsiBaHe Ha 26 961 14 277
noTpebutenn
- yC/ayru 3a rnpoy4ysaHe, peMoHT U
EnexkTpopasnpeaenurenHu " oneparop Ha noaRwpXKaHe Ha
’|:4 exu 3anag® EAQ enekTpopasnpeaenuTenHaTa | €/1eKTpopasnpesemTesHaTa Mpexa 8 601 3244 Bbnrapus
P Mpexa B 3anafgHa bvnrapws | ¥ CPEACTBATa 3@ TbProBCKO
nsmepBaHe
= [ipyru npuxoam, B T.4.: 11 397 5 607
- Haem 5485 2 605
- npoaa)Kﬁa Ha CTOKu - -
- o 4. 56, an.1 ot MMMKEE 5912 3002
. ' AOXO0AM OT AeWHOCTTa, B
Apyru poxoam ot A ' 5016 1873
T.4.:
- NpaBUTEJICTBEHN AapeHns 931 161
(puHaHcupaHus)
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- npoaax6a Ha Marepuanu v ckpar

(HeTHo) 770 548
- U3JINWDBUM HE MMOTU, MALLUNHN U 708 110
CbOPBXEHUS
- ne4anbu ot npogaxéa Ha uMoTH, 29 B
MaLUMHN U CbOPBIKEHUS (HETHO)
- HeycToviku (nmxBu 3a 3abasa) 3a
Hen3rnbJIHEHNE 10 4OroBOpU C 48 10
AocTaBunum
- HeyCTOWKM 10 MpOoCpOYEeHN 330 66
nnawaHns ot KJIMeHT1
- apyrm 2191 978
= OMHAHCOBW NPUXOAM, B T.4.: 450 2715
- rocneasaiya oyeHka Ha 235 2 355
(UHaHCOBU MHCTPYMEHTU
- MpUxoAun OT JINXBU 215 360
= [lpuxoam oT npeaocTaBeHn
ycnyru, B T.4.: 40984 20660
- (PMHaHCoBM N CHETOBOAHM YCyry 11 316 5461
- 06C/1y)KBaHe Ha K/INEeHTU 16 403 9 380
- yrpasrieHne Ha YOBELUKNTE 2817 1203
pecypcu
- ynpasneHne n busHec 2 901 1317
KOHCyATaumm
= MeXAYrpynoBM - fpasHu yciyrmn 4 060 1704
»Enektpoxona Bvnrapus® yrpaBAeHCKN U - Apyrv ycnyrm 3487 1595 BuArapus
EOOA KOOPAMHATOPCKN AMHOCTU |  NIpyrit [OXOAM OT AENHOCTTA, B
nycnyrum T.4.: 402 18
- neyanba ot npogax6a Ha 13
HeTeKyLN aKTuBmu
- U3AMWBYM Ha M3 16 17
- HeycToWku (nnMxBu 3a 3abaea) 3a
Hen3nbJIHEHWE MO AOrOBOPU C 300 1
AOCTaBunLM
- Apyrv npuxoau 73
= OMHAHCOBW NPUXOAM, B T.4.: 1489 842
- IpUXoAUN OT JINXBU 10 3aeMN 1489 842
= [lpuxoamn oT AOroBopu ¢
K/IMEHTH, B T.Y.: 958 834 447 489
- npogaxba Ha enekTpuyecka 525 129 326 524
eHeprusi Ha buToBu noTpebutenn
- npogax6a Ha enekTpuyecka 126 573 40 041
E€Hepruvs Ha CTornaHcku norpe6m'e/m
- npogax6a Ha enekTpuyecka
eHeprvsi Ha KJIMEHTU Ha OTBOPEH 281 363 62 640
nasap
- npuxoan ot banaHcmpaiya
eHeprunsi (M3INWBbK 3a KIIMEHTU Mo 22 428 13 184
nyeHsnsi 3a KC n 4rNn)
- npuxoawn ot banaHcupaiya
eHeprusi (OTrOBOPHOCT 3a 1928 3348
b6anaHcupaHe Ha rpou3BoOANTENINTE
Ha enekTpuyecka eHeprus)
- npuxoawn ot banaHcmpaiya
273 399
Enextpoxona Mpoaax6u® = OCTaBYMK Ha eHeprusi (M3nnwbvK KbM HEK)
’l’E Al efieKTpoeHeprus B - npuxo4m oT banaHcupaia Bvnrapus
Bvnrapus eHeprusi (U3/INWbK 3@ KITMEHTH Ha 891 1213
0TBOpeH nasap)
- npuxoaw OT ycayra rno
6anaHcupaHe Ha rpou3BoOANTENN HA 78 44
e/leKTpuYecKa eHeprusi
- npuxoam OT Takca 3a 6anaHcupaHe
Ha BEW ¢ MOLHOCT ro-rossiMa mau 87 40
pasHa Ha 0.5 MB1/1 MBT
- Apyru 84 56
. v AOXOAM OT AeWHOCTTa, B
» Aipyru aoxon ot A ' 8 259 10 651
- NpUXoAW OT HEeYCTOWKKM Nno
MPOCPOYEHN MNALLAHUA OT KINEHTU 8 169 5310
Ha enekTpuyecka eHeprus
- OTnMCaHN 3aAb/IKeHNs 3
- apyrm 87 5341
= ®MHaHCOBWU Npuxoau, B T.4.: 3618 2 637
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- pEeoLeHKH 110 cripasegsinea

o 2 899 2292
CTOHMHOCT Ha pMHaHCOBU aKTUBU
- neyanba ot npogax6bara Ha
234
(pUHaHcoBM aKkTuBU
- Mpuxoau OT NINXBU 485 345
= [lpuxoamn ot n?rosopm C 934 324 364 413
KIIMEHTH, B T.Y.:
- puxoaun OT TbProBusi C
e/IeKTpuYecKka eHeprus oT KJIMeHT1 909 715 312 349
Ha cBobogeH nasap
- puxoaun OT TbProBus C
e/IeKTpuyYecka eHeprus o1 KJIMeHT1 18 376 45 687
Ha nasap Ha eapo
- puxoaun OT TbProBus C
enekTpunyecka eHeprusi ot ECO EA/] 4 209 5 462
npu 6anaHcupaHe
- puxoan OT NpeaoCcTaBeHn yCiyrm
B 06/1aCTTa Ha TbprosusiTa ¢ 1515 915
e/1eKTpuYecKa eHeprus
- = IMLEH3NPAH Tbprosew, Ha - NpuxoAawn OT npeaocTaBeHn
~Enextpoxona Tpeia® EALl eneKTpoeHeprus CTpOMTENHI yCaIy v 3@ M3rpaxaaHe 509 - Bvnrapus
Ha eHepruiiHn o6ekTn
- v AoxoAm oT AeWHOCTTa, B
.Elp'y LoxoA a , 57 72
T.u.:
- OTMMCaHN 3aAb/IKEHNs 2 -
- HEYCTOWMKW MO U3MbJHEHWE Ha 54 71
A0roBopu
- Aapyrm 1 1
= OMHAHCOBW NPUXOAM, B T.4.: 2178 1 259
- JINXBU M0 MPEeAOCTaBEHN 3aeMU 2145 1256
- JIUXBW 110 6aHKOBU CMETKU U a2 3
Aernosntun
- roslyyeHa iMxBa o AOroBopu 3a 1 ~
CTPOUTENICTBO
= [lpuxoamn oT AOroBopu ¢
K/IMEHTH, B T.Y.: 27 963 14 698
- puxoam oT MHGOPMAaLMOHHM,
KOMYHUKaLMOHHN U TEXHOIOMMYHM 26 304 14 356
npoekTn
- npuxoan ot npogax6a Ha KT 1275
= oCcurypsiBaHe Ha npoekTu )
:exg\;rpyl'éOBM ycnymm - npuxoan oT npojgaxé6a Ha CTOKM 384 342
. Bbp3aHun
»Enektpoxona UKT" EAL MHOPMALMOHHY 1 = Meyan6a oT npoaax6a Ha 11 o Bbarapus
KOMYHUKALMOHHM HETEKYLIN aKTUBK
TEXHOMOrMN . v AOXOAM OT AeWHOCTTa, B
.U.p_y foxon a ’ 301 3
T.u.:
- HEYCTOMKM M0 U3MbJIHEHNE Ha 294 2
Aorosopu
-apyrm 7 1
= ®UHAHCOBU Npuxoamn 4 (0]
= [lpuxoamn oT npoaaxba Ha
efleKTpoeHeprusa 2103 541
= [puxoamn ot ¢poHA ,,CurypHocT 824 708
#~Ppy (E)F;’Z?J.Jﬂ:}l‘ EREAXGKT * (hOTOBONTANYEH MapK Ha eneKTpoeHeprumnHaTa cucrema Buarapus
= ipyru npuxoam 1 89
= OMHAHCOBW NPUXOAM, B T.4.: - 72
- Nosly4yeHn NnxBK 3a 3abasa - 72
“ = MPOM3BOACTBO Ha = [ipyrn npuxoan (oTnucaHun
»Bapa pyn” EOOA eneKTpu4ecTso oT 6uomMaca | 3aAb/IKEHUS) 2 o Benrapus
= [lpuxoau oT AOroBopu C
KNUEHTH, B T.Y.: 27 876 27 337
§ npoaax6a Ha maTepuanu/ | npuUxoAn OT yCJ1yru rno J10rMcTmka 6 960 2 538
ohcrons s vorsme | oomemyomte | awe | esss
EnexTtpoxona UMC" EOO, Bvnrapus
"’ P A A Ha AOKyMeHTauuu 3a - [IPUXOAM OT yCIyru no JOCTaBKU 1889 965 P
nposexjaHe Ha npoueaypu
W Tbprose v ap. - npuxoAu OT rpoAaxba Ha rnpoexkTn 67 1511
- npuxoAu oT npogax6a Ha CTOKU 14 484 16 158
= [ipyrn npuxoam 33 42
0610 NpUxoAn OT OCHOBHA AENHOCT 2 750 228 1 185 097

HN3TouHmk: ,EBpoxong bwarapus"™ AL - no AaHHW OT OAUTUPAHUS FOAMLIEH KOHCONMAMPAaH ¢puHaHcoB oTyeT 3a 2023r. u HeoauTupaH
MEXANHEH CbKPAaTeH KOHCOIMAnpaH uHaHcos ot4yeT kbM 30.06.2024r. (OTYeT 110 GU3HEC CErMEHTU — MPeAn ennmmHauymn: B Tabanyata
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e rnpeactaBeHa MHGOPMauus 3a PeanusnpaHuTe Mpuxoan Ha KOMMNaHMUTE MPean npuaaraHe Ha KOHCOMAAUMOHHU [POLEAYPU
(enMMuHaymm Ha BbTPELLIHO — rpyroBy pa3yeTu)).

NHdopmauus 3a geiMHOCTTa U Na3apeH AAN onepaTMBHUTE KOMMNaHMM Ha EHepruiiHaTa rpyna

EnexTpo-pa3snpeaenutenHn Mmpexxu 3anag Al

OcHOBHa AgenHoCT

Jlnuens

AKLEHTM OT AENHOCTTa

MaszapeH aan

M3BbplBa AEWHOCT NO pasnpefensHe Ha enekTpuyecka eHeprus B bbnrapusa, Ha TeputopusTa Ha
3anagHa bbnrapus, c¢ nnow, 40 000 kB. KM. U HaceneHume ot 2 930 000 »xwuTtenu, obxpallalla
obnacrture:

= Codusa-rpaa, Codwua obnact, Bnaroesrpaa, KiocTtenHaun, MNepHuk, lNneBeH, JloBed, MoHTaHa,
Bpaua, n BuaunH.

JlnueHnsuna, naganeHa ot IKEBP:

= JlnueHnsms NO J1-135-07/13.08.2004 r. 3a wu3BbplwBaHe Ha AenHocTTa "PasnpeaeneHwe Ha
enekTpuyecka eHeprus". JinueHsumarta e 3a cpok oT 35 roguHu.

= C PeweHune N° N1-J1-135/06.06.2011 r. Ha AKEBP nuueH3unaTa € AoNb/IHEHA, KATO Ca BKJIOYEHMU
yCNoBMS BbB Bpb3Ka C [lporpamMaTta 3a CbOTBETCTBME.

= C PeweHnne N° WM2-N1-135/09.12.2013 r. Ha [AKEBP, nuueH3unaTa e pgonbaHeHa C npaBa w
3a4b/XeHNs BbB Bpb3Ka C WU3NbJHEHMETO Ha JelHocTTa ,KoopavHaTtop Ha cneuwanHa
6anaHcupawa rpyna®.

Perynatop: KomucusaTa 3a eHepruiiHo u BogHo perynupaHe (KEBP).

= [1py>eCTBOTO M3MbJIHN OCHOBHWUTE CU U3NCKBAHWUA MO NULUEH3USA - Aa pa3BuBa U MoAepHU3Mpa
eneKkTpopasnpegenuTtenHata Mpexa, JAa OCurypsiBa HenpekbCHAaTOCT Ha cHabasBaHeTo C
€NeKTpnyeCcka €eHeprma Ha KpaVIHMH I'IOTp66MTEJ'I, KakKToO U Aa ro 06CJ'Iy)KBa C OYaKBaHOTO
Ka4yecTBoO.

" M3BbpLUIEHUTE WHBECTUUMM B ABArOTPaMHM MaTepuanHu aktmeum npe3 2023 r. ca HacoyeHu
NpeaMMHO KbM MOAEPHU3UPAHE, PEKOHCTPYKLUMS M pa3BUTME Ha pasnpeaenurtenHata Mpexa.
BnoxeHn ca WHBECTMUMOHHM CpeACTBa B M3HACsHe Ha enekTpoMepHuM Tabna M noaMsAHa Ha
CpeAcTBa 3@ TbproBCKO M3MepBaHe, KakTo U B NPUCbeANHSABaHE Ha eHepruiHu obekTu.

=" M3nbAHEHMETO Ha MHBECTMUMOHHAaTa nporpama 3a 2023 r. e B pasMep Ha 95 940 xun. n.. (2022
r.: 93 916 xun. nB.).

= 3a nepuoja oOT sHyapu A0 AekeMmBpu Ha 2023 r. EnektpopasnpegenutenHu mpexu 3anag EAL e
pa3snpenenuno rnpes cBosTa enekTpopasnpegenutenHa mpexa 10 229 834 MBTY. enekTpuyecka
eHeprus, OT KOSATO TEXHONOMMYHUTE pasxoam ca B pa3mep Ha 628 958 MBTy unm 6.15% (2022 r.:
6.49%).

= [lpe3 toHn 2023 r. Ha NMUEH3MOHHaTa TepuTopus Ha EnekTpopasnpeaenutenHu Mpexu 3anaj
EA[l 6ewe nycHata B ekcnnoaTtaums ®EL ,Bepuna® ¢ mowHocT 123 MW. 3a npucbeanHaBaHeTo
Ha doToBONTaM4yHus napk ,Bepuna™ kbM enekTponpeHocHaTa Mpexa bewe wusrpageHa Hosa
noactaHums, kosaTto belwe aapeHa Ha EnekTtpoeHepruiiHnsa cuctemeHn onepatop (ECO) EAL.

MoHoros Ha nasapa, Ha KoWTo onepupa.

Enektpoxonpg NMpopa>x6u EA]

OcHOBHa AenHoCT

Jlnuens

AKUEHTU OT AelrHocTTa

M3BbpLBa AEMHOCT No:

1. obliecTBeHO cHabasiBaHe C efleKTpUMYecka €eHeprusi CbrfacHO 3akoHa 3a eHepreTvMkaTa W
NMUEH3Us 3a 06LLEeCTBEHO CHabAsBaHe C efleKTpuuyecka eHeprus M CbrnacHo YCoBMATa Ha Tasu
JIMLEH3US;

2. cHabasiBaHe C eNleKTpUYecKka eHeprus KaTo AOCTaBuMK OT MociefAHa MHCTaHUMS CbriacHo 3akoHa
3a eHepreTukara v yClioBUSATa Ha JIMLIEH3UATA 3@ AeNHOCTTa ,J0CTaBKa Ha efeKTpuyecKka eHeprus ot
[OCTaBUMK OT MocnefHa UHCTaHuma”; n

3. BCsika Apyra AeMHOCT He3abpaHeHa OT 3aKoHa M/WUnK OT NULEeH3uUsTa 3a 06l ecTBeHO cHabasiBaHe
C en. eHeprus.

NnueHsunsna, nagageHa ot JKEBP:

= JlnueHnsms N¢ N°¢ J1-135-11/29.11.2006 r. 3a wu3BbplwBaHe Ha JdenHocTTa "O6wecTBeHO
CHabasiBaHe C efiekTpuyecka eHeprus " cbc cpok oT 35 rogamHu

= JlnueHsuns J1-409 Ha OKEBP ot 01.07.2013 r. 3a u3BbplIBaHe Ha AeiHocTTa ,[oCTaBYMK OT
nocnegHa MHcTaHums". JlMueHsusaTa € u3MeHeHa u gonbiHeHa oT KEBP c pewenne N2 U1-J1-
229/16.02.2016 r., c NpaBaTa M 3aAb/HKEHMATA, CBbP3aHM C AEMHOCTTa Ha KOOpAMHATOp Ha
ctaHpapTHa 6anaHcupalwa rpyna m yabixeHa ¢ owe 10 roamHu ¢ peweHne Ha KEBP N2 U2-J1-
229/01.09.2016 .

= JlnueHsusa NQ J1-229-15/17.05.2007 r. 3a u3BbpLIBaHe Ha AeNHOCTTa , TbproBuUs C enekTpmyecka
eHeprus®" 3a Cpok oT 28 roamHm

PerynaTtop: KomucusaTa 3a eHepruiiHo n BogHo perynupaHe (KEBP).

CermeHT 1. ,06uecTBeHO cHabasiBaHe c en. eHeprus™:
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Ma3zapeH aan

Mpe3 2023 r. Jpy>ecTBOTO OCbLLECTBSIBA AEWNHOCTTa NO CHabAsiBaHe C eneKkTpuyecka eHeprus Ha
BCUYKM NoTpebutenu, NpuCcbeAnHEHN KbM eflekTpopasnpeaenmrenHaTta Mpexa Ha TeputopusaTa Ha
NNLEH3MATa, KOUTO HAMAT CTaTyT Ha NpuBuNernposaHn notpebutenu n cHabassaHe C enekTpuyecka
eHeprusa npu ycnosusTa Ha BceobLo npeanaraHa ycnyra Ha BCUYKU NMpUBUAErMpoBaHu
notpebuTtenu, NpUcbeANHEHN KbM eneKkTpopasnpeaenuTtenHata Mpexa Ha TeputopusaTa Ha
NMUEH3MSATa, KOUTO He ca YNpaXXHWAM NpaBoToO CU Aa CKtoYaT CAefika C efleKTpuyecka eHeprus Ha
CcB060OHO OrOBOPEHN LIEHU.

[OpyxecTBoTO DYHKLUMOHMpPA KaTo KOOpAMHATOp Ha cneumanHmte 6anaHcupawm rpynu Ha KpaeH
cHabauTen n Ha [locTaByuMK OT nocsiiefHa MHCTaHUMS, KaTo KOOpAMHaTOp/NoAKOOPANHATOP Ha
cneumanHa 6anaHcupalla rpyna (,KCnbl™), uneHoBe Ha KOSITO Ca BCUYKMW NMPOU3BOANTENN
npuvcbeAWHEHN KbM pasnpefenutenHaTta Mpexa Ha ,EnekTpopa3snpeaenutendu mpexu 3anaa” EAL,
oT kouTo Enektpoxona Npoaaxbu nskynyBa enekTpuyecka eHeprmsi U KoMTo He ca nsbpanu apyr
KoopauHaTop Ha KoMbuHupaHa 6anaHcupalya rpyna (,BIM) n kato KkoopamMHaTOp Ha cTaHAapTHaTa
6anaHcupalia rpyna ta Teproseu. B kauecTtBoTo cv Ha noakoopamHaTop Ha BIM Ha
npoussoauTenute, Enektpoxonga MNMpoaax6u e rpynos 4neH Ha BupTyanHaTta Bl Ha BCuukm
Nnpou3BOANTENMN B CTpaHaTta, C koopauHaTtop ,HauuoHanHaTa enekTpmyecka komnanus™ EAL (HEK).

CermeHT 2. ,JlocTaBYmKk OT nocnegHa MHCTaHUuMS :

[py>XecTBOTO AOCTaBs e/leKTpUUYecKa eHepPrusi Ha KJIMEHTU, KOMTO He ca M36panu Apyr 4OCTaBUMK
WUNN N36paHMaT AOCTaBUYMK He M3BBbPLUBA AOCTaBKa MO HE3aBMCELUM OT KIMEHTA MPUUYMHM.

CermeHT 3. ,TbproBus C enekTpuyecka eHeprua™:

[py>XecTBOTO € perncTpupaHo Ha nasapa Ha 6anaHcupalla eHeprus KaTo TbproseL, Ha
enekTpuyecka eHeprmsi no cBob60AHO AOrOBOPEHMU LieHn € BupTyaneH kogos N2. 096TTZ01.

Hama ctaTtucTMyeckn AaHHW 3a nasapeH Asn

Enexktpoxonpa Tpeua EAQ

OCHOBHa AenHOCT

Jlnuens

AKLIEHTM OT AerHOoCTTa

MaszapeH aan

= TbproBusi C eNleKTpUYecka eHeprusi, TonJoeHeprus, rasoobpasHy ropuBa u BCAKAKbB BUA Apyry
€HEepProHoCUTENM Cnes nojlydyaBaHe Ha CbOTBETHAaTa IMLEH3US B C/lydall, Ye TakaBa e HeobxoanMa

= [lpoy4yBaHe, KOHCYyNTUpaHe, MpoeKkTUpaHe, UHAHCMPAHE WM U3rpaxkaaHe Ha eHepruiiHu o06eKTH,
[lOCTaBKa Ha eHeproedekTUBHM YCIyr1, M3MbJIHEHWE Ha YCAyrM Mo AOrOBOPM C rapaHTupaH
pesyntat - ECKO poroBopu, CTPOWUTENIHO-MOHTaXHMW, [OBbPLUUTENHM, PEMOHTHU paboTu,
[LOCTaBKM Ha MaTepuanu u obopyaBaHe

= [IpyecTBOTO € BMNWcaHo B LleHTpanHus npodecroHaneH perucTbp Ha CcTpouTens c
YaoctoBepeHue oT Kamapa Ha cTpoutenuTe B Bbiarapus 3a M3nbiHEHME Ha CTPOEXW OT TpeTa
rpyna — CTPOeXu OT eHepruitHaTa MHbpacTpyKTypa OT BTOpa A0 MeTa KaTeropus C BajMAHOCT A0
30.09.2024 r.

JlnueHs3nsa 3a Tbproeus C enekTpuyecka eHeprms J1- 191-15/04.07.2005 r.

= JlnueH3nsaTa 3a TbProBusa e usMeHeHa c peweHue Ha OKEBP N? - M2-J1-191 ot 06.10.2014 r. c
npaea v 3aAb/KeHUs 3a AelHoCTTa ,KOOpAMHATOp Ha KoMbuHupaHa 6anaHcupawa rpyna“.
CpoKbT Ha BaNMAHOCT Ha SMUEH3UATA 3a Tbprosus e yabmxkeH Ao 04.07.2025 r. ¢ peweHue Ha
OKEBP N2 N3-/1-191 o1 06.10.2014 r.

[py>xecTBOTO e pernctpupaHo npu ,EnektpoeHeprueH cuctemeH onepatop" EAL (,ECO EAQ") Ha
nasap Ha efleKTpuyecka eHeprusi Ha KpaiHu KJIMEHTU, Ha Nasap Ha eApo M KaTo KOOpAMHATOop Ha
cTaHAapTHa 6anaHcupalla rpyna c enekTpoeHeprmeH naeHtudukaumoHeH koa N2 32XCEZ-TRADE-
BG3, KaKTo 1 KaTo TbproBCKM y4acTHUK Ha ,Bbnrapcka HesaBucuMma eHepruitHa 6opca®™ EAL.

MopTdhonnoTo OT KpanHU KINEHTN Ha [pyxecTBOTO e AndepcmdbuumpaHo 1 pasnpegeneHo B Tpu
OCHOBHW CermMeHTa — MHAYCTpUanHu KaMeHTn BH (BMCOKO HanpexeHne), KOpnopaTuBHU KIMEHTU Ha
mMpexun CH/HH (cpeaHo n HUCKO HanpexeHue) n busHec knneHT HH (HMCKO HanpexeHune) c no-
HWUCKa roAuLIHa KOHCyMaums.

Hama cTtatucTMyeckn gaHHW 3a nasapeH Asn

Enexktpoxonp Bbnrapus EA]

OcHOBHa AenHoCT

= TbProBCKO KOHCYNTMpaHe, 3aKynyBaHe M npoaaxbta Ha CbOpPbXEHUS U MaTepuanu, KakTo U gpyra
AENHOCT.

= [Ipy>XeCcTBOTO e CneuvannsmpaH LIeHTbp 3@ CMoAeneHu yCcnyrn u npopaxba Ha CTOKM 3@ BCUYKM
KOMNaHwuwu oT rpynata Ha ,EEEC” B Bvnrapus.

= |lenta Ha [lpyXecTBOTO € Aa pa3BMBa M MOBMULIABA Ka4yeCTBOTO Ha CrogeneHuTe ycnyrm u aa
OCUrypsiBa Ha KOMMaHUUTE-KINEHTU, OCHOBHO ,EPM 3anap" EAL, ,Enektpoxona Mpogaxou" EAL
~Enexktpoxong WKT" EALO wn ,Enektpoxong Tpeng" EA/L, Bb3MOXHOCTTa Aa CbCpeaoToyaBaT
ycunuaTa M pecypcute CM BbpXy OCHOBHaTa CM AEMHOCT 3a MNOCTMraHe Ha MaKCcuMMasHa
e(eKTUBHOCT B OCHOBHUTE 6U3HEC npouecu.
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Jlnuens

AKLEHTW OT AeNHoCTTa
3a nocsniegHata
oAUTMpPaHa rofivHa -
2022 .

[MasapeH agan

= QOCHOBHWTE HACOKM B pasBUTMETO Ha AelHOCTTa ca Cchneunanus3aums, OonTUMM3aums Ha
M3MON3BaHNA KanauuTeT M pecypcu M KaTo pesynTaT MoBuiIaBaHe Ha KayecTBOTO M HamasieHue
Ha pasxoauTe, Mo-A06pW MPEroBOpHM MO3MUMWM C AOCTABUMLM B PE3ynTaT Ha 06eAMHEHWETO Ha
Mawabute, nogobpsBaHe Ha HMBOTO Ha O6C/AyXBaHe Ha noTpebuTenuTe Ha efnekTpuyecka
€Heprusi U MpexoBu YyC/yru, BbBeXAaHe U pasBuTMe Ha MHAOPMALMOHHUTE U KOMYHUKAUMOHHUTE
cucTemu.

" Hgama

Lpy>XecTBOTO NpeaocTaBs KOHCY/TAHTCKM YCNyrM Ha cBbp3aHu npeanpustusa — ,EPM 3anaa” EAL,
~Enektpoxona Mpoaax6u” EAL, ,Enektpoxong Tpena ” EAA, ,Opu EHepaxu MpoaxekT Opewen™
EOO/L, ,,Enektpoxong UMNC" EOO/L, ,bapa Npyn" EOO/L, ,Enexktpoxong UKT" EAL.

YcnyruTe, NpeaocTaBsiHU Ha MOCOYEHUTE APYXKECTBA, CbI1acHO CKITIOYEHWUTE JOrOBOpU 3a
npeaocTaBsHe Ha ycnyru ca: MHaHCOBM U CYETOBOAHW YCNYrUY, yrpaBieHWe Ha B3eMaHusTa,
YOBELLUKM Pecypcu, Bpb3kuM C 06LLECTBEHOCTTA M KOMYHMUKAUMATA, 06CNYyXBaHE Ha KINMEHTU, MNPaBHU
ycnyru, ynpaefieHne Ha cO6CTBEHOCTTA, TPAHCMOPTHU YCYrW, AOCTABKM, KOHCYTaLUN Mo
ynpasfieHme 1 cTonaHcka AenHoCT.

HsiMa cTaTUCTMUYECKU AaHHM 3@ nasapeH Asn

Enextpoxong UKT EAL]

OCHOBHa AenHOCT

JinyeHns

AKUEHTU OT AeirHocTTa

KomnnekcHn WHMOPMALMOHHN, KOMYHUKALUMOHHW W TexHomornyHu ycnyrn (VKT ycnyrn), npeguMHO Ha
apyxecteaTa oT [pynata Ha Enektpoxong, CbrnacHO CKIOYeHW Mexay ApyxecTBata gorosopu. ,Enekrpoxong
WKT* EALl ocurypsiBa ycnyru, CBbp3aHn C ocuUrypsiBaHe Ha:

= Heo6X0AMMOTO XapAyEePHO U KOMYHUKAUMOHHO 060pyABaHe, TEXHUUECKU PELUEHUS, CUCTEMEH U
cneuvanuampaH codTyep M 6a3M AaHHW, BKAKYUTENHO AAMUHUCTPATUBHO O6CNYyXBaHe W
€KCNepTHO Yy4yacTMe nMpu NpOoyyYBaAHETO, AOroBapsiHETO W AOCTaBAHETO My, KakTo M npw
yrnpaBfieHMEe Ha U3MNON3BAHUTE JIMLLEH3UN, HEOBXOAMMIN 3@ OKA3BaHE Ha YCNyruTe;

" rapaHuMOHHa W/WUAN U3BBbHrapaHUMOHHA MoAApbXKa Ha obopyaBaHe, TEXHUMYECKWM pelleHus wm
cneunanmsupaH codptyep n 6asu gaHHu u ap.

" KOHCYNTauMM 3@ TEXHMYECKO pa3BUTME Ha obopyaBaHETO M MNpPOAYKTUTE, Cnel OoueHKa Ha
TEXHOJZIOTMYHUNTE HOBOBBLBEAEHUA U TAXHATa NPUNOXUMOCT, OLUEHdABa WU aHalu3npa 3asaBKU 3a
NpoMsiHa BbB (PYHKLMOHANHOCTT@ Ha NPUIOXEHMATA U OpraHM3vpa ynpasB/eHNeTo Ha NpoMeHuTe
cbrnacHo lNpoueaypaTta 3a ynpasneHue Ha npoMeHn (Change management procedure)

= cbAelcTBa NpU M3BbpLBaHe obyuvyeHUss Ha noTpebutenute - CAYXUTENNM Ha KOMMAHWUUTE OT
rpynata Ha Enektpoxona, “3roTBsHe Ha MeTOAMYECKU MaTepuanu U yKasaHus, pbKOBOACTBA Ha
notpebutenun n ap.

" KM3BbPLIBA CbLIO Taka NpoAaxx6u Ha MHTErpuMpaHu CUCTEMM, 3a KOUTO Mpean ToBa € U3BBbPLUMIO
AM3aliH Ha CUCTeMWUTe, MOAENMpaHe Ha AaHHW, AOCTaBKa Ha HeobxoauMMmus xapayep, codTyep,
NNUEH3MN, BKJIIOYUTENHO TAXHATa MNOAAPBXKA, MHCTanauums, KoHdbWrypauus, peanusauus Ha
WHTepdelicn € Apyrn CUCTEMM, KAKTO W y4yacTMe B MpoLecuTe Mo JioKanusauusi, BHeapsiBaHe,
MUrpaLMsa Ha AAHHWU OT CbLUECTBYBALUM CUCTEMU, TECTOBE U NMpPUEMAHE B NMPOAYKTMBHa cpeaa.

= Hama

Mpe3 2023 r. ,Enexktpoxong UKT" EAL:

= [lpoab/kaBa AeAHOCTMTE NO NMpuiaraHe Ha U3NCKBaHMATa Ha HaLMOHANHOTO 3aKOHOAATENCTBO NO
WHGMOPMaUMOHHA CUrypHOCT (rocTuraHe Ha cboTBeTcTBME C Hapepbata 3a MUHMManNHu
N3MCKBaHMS 3a MpexoBa U MHdopMauMoHHa curypHoct / MUMUC);

= OuHanm3mnpa ce usbopa Ha MapTHbOP, TEXHONOrMYHO pelleHMe MOAen a peanusaums u ce
M3MbJIHW MPOEKT 3@ M3rpaxAaHe Ha MHTerpvMpaH LeHTbp 3a yrnpasneHue Ha KnbepcurypHocTTa
(Security Operation center) c uen 3Ha4YMTENHO MOBULLI@BaHE HMBOTO Ha curypHocTt Ha UT mn OT
MHMPACTPYKTypaTa U B U3MbJIHEHME HA PELIEHMETO 3a BHeApsIBaHE Ha TEXHONOMMYHM MepKM 3a
CbOTBETCTBME C M3MUCKBaHMATa Ha HMUMUC. Ekunute no noaapbxka Ha uHdbpacTpykTypaTa B
KoMnaHusaTa ca obyyeHne M akTyanusmpar B CMCTeMaTa Ha LUeHTbpa 3a KnbepcurypHocT BCUYKMK
U3MbIHAB

" HW MNPOMEHM 3a rapaHTupaHe HerHaTa edeKTUBHOCT MO CBOEBPEMEHHO WAEHTUdUUMPaHe U
pearvpaHe Ha 3/I0HaMepeHu aTaku.
MN3nbnHM ce NpoeKkT Ha rpynoBO HMBO 3a Mpernes Ha HacTPOMKUTE B OCHOBHaTa WH@OpPMaLMOHHa
cucteMa SAP 1 onucaHue Ha obxsBaHaTu 6u3Hec npouecu, Ha 6asza Ha KOeTo ce MoAroTBMxa
NpeanoXeHus 3a W3MNbJHEHWS Ha cneBaliM AENCTBUSA MO OCbBPEMEHSIBAHE Ha Mo/j3BaHaTa
BEpCUa Ha cucTemMarta, yBesMyaBaHe Bb3MOXHOCTMTE 3a ObMeH Ha AaHHM B peasHO BpeMe C
BbHLUHM CUCTEMW Mpe3 UHTepdencn, BbBEXAaHE Ha MOMUTUKKM 33 aBTOMATUYHO apxXMBUpPaHe Ha
OaHHM B cuctemarta no 6usHec ob6ekTn, nogobpsBaHe Bb3MOXHOCTUTE 3a U3rOTBSHE Ha CNpaBKu U
aHanm3 B C

= euuManusnpaHa nnatdopma Ha SAP.

= BbBege ce HoBa nnatdopMma 3a obyyeHue Ha CayxuTenute B rpynata 3a kubepsannaxu c
HErNnomcKaHn eneKTPOHHW KOPeCrnoHAEHUMU, MNON3BaHM NyO6ANYHW OE3XKUUYHW Mpexu Wu Apyru.
MpenoctaBeH e Bb3MOXHOCT Ha noTpebutenute ga CbAeNCTBAT 3a 3almTa OT kubepsannaxu c
NpoOaKTUBHO MOBeAEHWE N AOKNaABaHe 3a NOAO03PUTENIHN KOPECMNOHAEHLMN.

= BbBefe ce cucTeMa 3a OTAasle4eH MOHUTOPUHI Ha BCSAKO paboTHO MeCTo 3a Mofi3BaHW pecypcu,
MpexoBu Tpaduk, WHPOPMAUMOHHM CUCTEMM, MOBEAEHME Ha TexHukaTta 3a nopobpsBaHe
KayecTBOTO Ha NpeAoCTaBsHUTE YCNYrM OT KOMMNAaHUATa.
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= AkTyanusupaHe (upgrade) KbM HOBM BEPCUM Ha KIOHOBU MHPOPMauMOHHM cuctemmn Converge,
MyAvis, Xenegrie 1 SCADA Microdispatching.

= PazBuTMe Ha HOBM (PYHKUMOHANHOCTM B MHDOPMAUMOHHUTE cCuUCTeMM B obnactrta Ha
HeTexHunuecku 3arybu n banaHcu.

= [loaapbXKa Ha AeWHOCTUTe MO ynpasrieHWe Ha ABTOMaTu3MpaHaTa cucTeMa 3a AUCTaHLMOHHO
oTuuTaHe Ha noTpebneHneTo Ha enekTpuyecka eHeprus (AMR) M M3NbAHEHME Ha (YHKUMKM NO
Quality assurance, ocurypsiBaHe Ha KOMMIEKCHa NoAAPbXKa M Bb3MOXHOCT 3a paslumpsiBaHe Ha
GdYHKLMOHANHOCTUTE Ha BHeApeHaTa MHMOPMaUMOHHa cucrema.

MasapeH agsan HAMa ctatncTtnyeckn AaHHU 3a nasapeH asan

Enexktpoxona UMNC EOO

" N3roTBSIHE Ha WHBECTULMOHHW MPOEKTU, W3BbPLUBAHE HA CTPOUTENHO-MOHTaXHU paboTu,
AocCTaBKa, Nokynko-npoaaxba Ha MaTtepuann/CToKm, KOHCYNTaumMu U CbAENCTBME MNpuU U3roTBSHE
Ha AOKYMEeHTauus 3a NpoBeXxAaHe Ha Nnpoueaypu n TbproBe U ApyrvM AeNHOCTU. YupeasiBaHETO Ha
OcHoBHa aenHocT [OblIEepHOTO ApYXecTBO € CBbp3aHO C MpOMSAHA Ha MoJena Ha npeaocTaBsHe Ha ycnyru B
obnactta Ha nornctukata n usbop Ha goctaBumum B pynaTta Enektpoxona. OcHoBHaTa uen Ha
npoMsHaTa € noBulaBaHe MKOHOMUYecKaTa eeKTUBHOCT Npu notpebsBaHeTo Ha Te3n yCnyrm u
ONTMMM3UpPAHETO Ha npouecuTe B pynaTa

Jlnuens Hsama

o [OpyxecTBoTO € BNMcaHo B LleHTpanHua npodecnoHaneH perncrtbp Ha cTpouTens kbM Kamaparta Ha
AKLEHTN OT AeNHOoCTTa
cTpouTenute B Bbnrapus 3a nanbiHEHME Ha CTPOeXUu OT BTOpa A0 fneTa KaTeropus.

Ma3sapeH aan HsiMma cTaTMcTMyeckn AaHHM 3a nasapeH Asin
®pu EHeppXxm MpopxxekTt Opewey EOOA

= [Ipou3BOACTBO, M3rpaxzaHe W ekcrnjoaTauusi Ha eHepruimHM CUCTEMU W MapKoBe, CBbP3aHWU C
Bb306HOBSIEMU €HEpPruiiHM M3TOYHULM; MPOWU3BOACTBO M TbProBUS C eHeprusi oT Bb306HOBSEMU
€HEepruHM U3TOYHWUM; 3aKynyBaHe Ha HeABMXMMW UMOTM C LeS 3acTposiBaHe, OTAaBaHe noj
HaeM unu npoaax6a; CTPOUTENHU W MpeanpueMayvyecku YCiyrv; MapKeTUHIOBM MpOy4BaHus,
KOHCYNTaHTCKa AEeWHOCT; BHOC M W3HOC; TbProOBCKO MPEeACTaBMTENCTBO W MOCPEAHUYECTBO Ha
6bArapckn U YyXAeCcTpaHHU U3MYECKN U OpUANYECKU Nnua.

OCHOBHa AenHOCT

= QOcHoBHaTa 6u3Hec uen Ha [pyxecTBOTO € Aa 6bae HajexAeH NpPou3BOAUTEN Ha enekTpuyecka
eHeprus.

JlnueHs " Hama
®OTOBONTANYHUAT NapK e ¢ MowHocT 4 879 MW (BbBeaeH B ekcnioaTaumsa npes anpun 2012 r.).

o Mpe3 2023 r. npou3BeaeHaTa enekTpoeHeprmusa oT HGOTOBONTAaUYHUSA NMapk e 5 452.90 MWh.
AKLEHTU OT AelHOCTTa

[pyxecTBOTO NpoAaBa npou3BeaeHa eHeprus Mo cBo60AHO [OroBopeHa LUeHa, KakTo W Ha
npedepeHumnanHa UeHa, 3a KOATO MoJiyyaBa rapaHuuMsi 3a MNpou3xod OT AreHuusi 3a YyCTOMYMBO
eHepruiiHo passuTue.

MaszapeH aan Hama cTtaTtucTMyeckn AaHHW 3a nasapeH Asn

bapa rpyn EOO

= 3rpaxzaHe, NOAAPBXKA M eKCroataums Ha eHepruiiHM 06eKTn 3a NpoM3BOACTBO Ha eHeprus oT

Bb306HOBAEMN EHEPrUNHU  U3TOUHULUM W aNTEPHATUBHU  EHEpPruiHu  U3TouHuuM  (cneq

Mosly4aBaHETO Ha CbOTBETHUTE JIMLEH3US M paspellunTesiHK); MpPOM3BOACTBO Ha eHeprus oT

OCHOBHa AeiHocT Bb306HOBAEMN EHEPrUNHU  U3TOUHULUM W aNTEPHATUBHU  EHEpPruiHW  U3TouHWMuM  (cneq
MoJsTly4aBaHETO Ha CbOTBETHUTE JINLIEH3MSA W PA3peLUNTENIHN); BbTPELlHa U BbHLIHA TbproBus.

= (OcHoBHaTa 6u3Hec uen Ha [pyxecTBOoTO € Aa 6bae HajexAeH NMpPou3BOAUTEN Ha enekTpuyecka
eHeprus.

Jlnuens = Hama
AKUEHTU OT AerHocTTa | [ py>XeCTBOTO He OCbLUEeCTBSBA aKTUBHA AeNHOCT

MaszapeH agan Hama cTtaTtucTtMyeckn AaHHW 3a nasapeH Asn

U3sTouHmk: ,EBpoxong bvarapus™ A4
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MpocnekKT 3a MbpPBUYHO NY6AMYHO NpeanaraHe Ha BapaHTu

B.2 / EBPOMHC MHLWYPBHC revyn A4 (HAMPABJIEHUE ,,3ACTPAXOBAHE"™) - www.eig.bg

~EBPOMHC UHWypbHC Fpyn™ A (EWI) e xonauHroBa KOMMNaHus, B KOSITO Ca CbCPeAOTOYEHU UHBECTUMUUUTE
Ha rpynata EBpoxona B HanpaBneHme ,3acTpaxoBaHe". Td e egHa OT rojieMuTe He3aBUCUMU
3acTtpaxoBaTenHu rpynu B LeHTpanHa wn lOromstouHa Espona. ,EBpovHC WHwWypwvHC [Ipynt AO e
aKUMOHEPHO ApYyXecTBO perncrpupaHo B Penybnuka Bbnrapus u ocbllectssiBa cBosiTa AEMHOCT Cbr1acHoO
6bNrapckoTo 3aKoHoAaTeNCTBO. MaxopuTapeH cO6CTBEHUK Ha KanuTana e ,EBpoxong Bvarapua™ ALl.

KaTto XOonAWHroBO ApYyXXeCTBO OCHOBHATa AEWHOCT Ha ,EBpouHC WHWypbHC Tpyn" AL e npuaobueaHe,
yrnpaBieHne, olueHka un npogaxba Ha y4yacTus B 6bArapcky U 4yxaecTpaHHW ApyXecTsa.

~EBpOMHC WHWypbHC Tpyn"™ Al e Bogewa O6barapcka 3acTpaxoBaTefnHa rpyna, @doKycupaHa BbpXy
NMPUCBbCTBMETO CM Ha Na3apa Ha UME / IOUE.

OT MOMEHTa Ha Cb3AaBaHETO CM M Aocera [pynaTta HeMpeKbCHATO paslWwupsiBa CBOATA [AEMHOCT KaTo
npuaobuBa MaxoOpuUTaApHWM MNaKeTU B  3acTpaxoBaTenHW  KOMMaHuu. KbM  HACTOAWMSA  MOMEHT
3acTpaxoBaTefiHUs MOAXONAUHI MpuTexasa 9 /aeBeT/ AeiCTBallM ONepaTUBHM AbLIEPHU KOMMAHUM U €
dokycrpaHa BbpxXy OpraHMyeH pacTex Ha CblLUECTBYBaLLMUTE Ma3apu.

PermoHanHo npeactaBsHe NO BuAOBe YCJyru/npoayktu Ha 3acTpaxoBaTtenHaTta rpyna -

~EBpOMHC UHWypbHC Mpyn™ Al

PeanunaupaHu npuxoam no
CexTop - 3acTpaxoBaHe nepuoan ot nHAnBMAYyanHa
AeVHoCT (B xun. nB.)
31.12.2023 30.6.2024
[eorpadcko
KomnaHus, aAbp>xxasa no o Buaose npuxoan - ot
[enHocTt & oAUTUpaHn HEOAUTUPaHU npeacraBsHe
perncrtpaums MHAUBMAYaNHa AeNHOCT fo nasapy
AaHHU AaHHU
AObuwepHo Ha EMuTeHTa Apy»XecTBO
:&ZBDOMHC WHwypeHe Mpyn XonauHroea AenHOCT = YnpaBAeHCKN ycnyrum 2 293 762 | bvarapus
OnepaTUBHM KOMNaHMKU B HanpasJieHue ,3acTpaxoBaHe™
] 3aCTp'axoaaTenHV| npuxoau, B 383 336 209 015
T.4. OT:
© obLiosacTpaxosarenHm 165 181 91 446 | Buarapus
NpoOAYyKTU
P 3acTpaxoBaTeniHu ycayru no
06110 3acTpaxoBaHe, B T.u. 218 155 117 569
pa3npocTpaHsaBaHn Mo JIMHUA Ha:
- NpaboTo Ha ceoboAa Ha 62 698 30 677 | Mbpums (ki10H)
yCcTaHoBsBaHe
- CBO6OAa Ha rnpegocraBsHETO 11 990 8 143 | Uranns
.30 EBpounHc" Afl O6L03acTpaxoBaHe Ha ycnyrv, B T.4.:
24 772 16 233 | UcrnaHns
70 134 55 108 | lMosawa
2660 1071 | lr'epmaHms
863 292 | HugepnaHans
44 788 3998 | BesimkobputaHus
(apyxectBoTO onepupa u B PyMbHus
o 1a3n INHUS OT Kpasi Ha 250 2 047 | PyMmbHUSA
centemspu 2023r.)
“ CeBepHa
,EBpouHc OcurypsisaHe" Al | O6bwo3acTpaxoBaHe = 3acTpaxoBaTesniHu Npuxoamn 31 468 12 589 MakeqoHus
YAL ,3K EBponHC" Obuwo3acTpaxoBaHe = 3acTpaxoBaTesiHn NpuxXoamn 26 400 13 320 | YkpaitHa
3K ,EBpouHc pysus™ AL Ob6uwo3acTpaxoBaHe = 3acTpaxoBaTesniHu nNpuxoamn 12 815 6 439 | 'py3us
34 ,EBpouHc Xusot" EAL XXunpoTo3acTtpaxoBaHe = 3acTpaxoBaTesniHu Npuxoamn 9 315 5 416 | bbarapus
YAL ,EBponeicko
TypucTunyecko 3acTpaxoBKu Mpu MbTyBaHe | = 3acTpaxoBaTesiHN NpUXoamn 7 568 3 668 | YkpaiiHa
3acTtpaxoBaHe"
WKNEWM ELHONWMYHO
APY>XXeCcTBO 3a yCcnyru no B .
ypexaaHe Ha npeTeHumm ﬂg‘:g”ﬁjjti:;emem Hgggé):BgMHscH: II_'I;")ETLTM:a knota 2 896 1 574 | IMbpumns
MN.K. (npeav ,,EBponHc P P P
Knenmc* M.U.K.E.)
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YA ,3K EBpouHC®,
Benapyc (8o 30.12.2022)

®EHUKC EM )XW EN

O6wo3acTpaxoBaHe = 3acTpaxoBaTesiHu NpUXoam (o] 0 | benapyc

KoHcynTaHTCKa AenHoCT B
[Mpuxoan OT KOHCYNTaHTCKa

CbPBUCUC C.P.1T., obnactTta Ha 6usHeca u eliHoCT 188 667 | PyMbHUSA
PyMbHUS (0T 12.06.2023) yrpasneHneTo A
O6LwWo NpMxoan OT OCHOBHA AEMHOCT: 476 279 253 450

WN3TouHmMk: ,EBpoxonsg bvarapus" AL - no AaHHU OT OANTUPAHUTE FOAMLLIEH KOHCOMAUPaH ¢uHaHCoOB oTyeT 3a 2023r. u HeoaNTUPAaH
MEXAMHEH CbKpaTeH KOHCOMMAMPAaH (UHAHCOB OTYET 3a MbpBO LuecTmeceuynme Ha 2024r. (oTyeT rno 6u3HeC cerMeHTu - rnpeau
enmmuHaummn: B Tabnuuyata e npeacraBeHa MHGOpMauusi 3a pPeain3upaHuTe rnpuxoau Ha KOMMAaHuuTe [peau rpwaaraHe Ha
KOHCO/MAAUNOHHM npoueaypy (eENMMUHaLUMM Ha BbTPELLUHO — rPpyroBu pa3qyeTu).

VlHdJOpMaLIMSI 3a AeAHOoCTTa U nasapeH Aas Ha onepatTnBHMUMTE KOMMNAaHMM Ha 3aCTanOBaTeﬂHaTa

rpyna

34 EspouHc A}

OCHOBHa AeMHOCT

= M3BbpLUBa AeMHOCT Mo 06LL0 3acTpaxoBaHe

3acTpaxoBaTenHuTe npoayktTm B nopTdenna Ha ,30 EBpouHc” Al nokpuBaT BCUYKM BUAOBE
3acTpaxoBkuM Mo o06Wo 3acTpaxoBaHe CbracHO AeicTBallata HopMmaTuBHa ypeaba (18 Buaa
3acTpaxoBaTesiHN NpoAayKTa).

[Opy>xecTBOTO u3BbpLWBA AEeAHOCT B Penybnuka Mpums upes ceor KIOH (gencreaw ot 1 despyapu
2019 r.) Ha 6asata Ha npuHumuna Ha CBobopaTta Ha yctaHoBsBaHe (Freedom of Establishment) B
CTpaHun-yneHkn Ha EBponerickms cbio3

[pyXecTBOTO oOCbliecTBSBa AENHOCT Ha npuHuuna Ha CeobopaTa 3a npeaocTaBsHeE Ha YCayru
(Freedom of Services) B cnegHuTe AbpXxaBu-uysnieHkM Ha EBponenckus cvio3: MNonwa; Wtanus;
WcnaHusa; Mepmanusa; HuaepnaHans; Benvkobputanms; PyMbHUS (OT Kpasa Ha cenTemBpu 2023r.)

JinyeHs

PaspelieHre 3a M3BbpLIBAHe Ha 3acTpaxoBaTefiHa AEWHOCT M34aAeHo OT HauuoHanHusA CbBeET Mo
3acTpaxoBaHe npuv MmnHucTepcku cbBeT Ha Penybnuvka Bbnrapus

Perynatop: Komucusa 3a ¢duHaHcos Haasop (KOH).

AKLEHTM OT AeNHOCTTa

3acTpaxoBaTenHuAT npmxoa Ha ,3[ EBpomHc” Al 3a 2023 r. Bb3n1u3a Ha 383,336 xun. nB., KaTo
otbensasBa pbCT € 2.5% cnpsmo 2022 r. /373,708 xun.ne./. CbrnacHo n3mMckBaHusaTa 3a
onoBecTaBaHe Ha HoBuAT MCPO 17 ,3acTpaxoBaTesiHn AOroBOpU" APY>KECTBOTO OMOBeCcTsABa CyMuUTe,
KOWTO ca Npu3HaTK B oT4eTa 3a nevyanbarta u 3arybata n Apyrusa sceobxsaTeH AOX0OA4 KaTo pe3ynTtaT
OT 3acTpaxoBaTeNiHu ycnyru. To3u pesyntaT BK/IOUYBA 3acTpaxoBaTesIHUTE NPUXOAM U pa3XxoauTe no
3acTpaxoBaTesiHn yCnyru. 3acTpaxoBaTenHuUTe NpUXoan NpeacTasnsasaT NpefoCTaBsAHETO Ha yCcnyru,
npousTUYalLM oT rpynaTta OT 3acTpaxoBaTe/iHW AOrOBOPW, B pa3Mep, KOWTO OTpassiBa
Bb3HarpaxxaeHneTo, Ha KOETO ApPYXXECTBOTO O4YaKBa fia MMa NpaBo B 3aMsHa Ha BbMPOCHUTE YCNYrW.
Hai-Bucok Asn B 3aCTpaxoBaTeNHMSA NPUXO4 3aeMa 3acTpaxoBKa ,[paxaaHcKa OTrOBOPHOCT Ha
aBTomMobunuctute" ¢ 151,302 xun.n.., cboTBeTCcTBaWM Ha 39,5% OT 06WKNAT 3acTpaxoBaTesiHe
npuxog. Cneasat 3acTpaxoBkute ,,Oka3zBaHe Ha nomow" ¢ 67,349 xun.ne. (17.6% pan), ,Kpeautm un
rapaHuumn® ¢ 39,270 xun.nB. (10.2% asn), ,Kacko Ha MIMNC" ¢ 39,336 xun.ne. (10.3% aan), ,Kapro" c
36,880 xun.n.. (9.6% aan) n agpyrn. O6wo aBToMObUNHMTE 3aCTpaxoBkun cbCcTaBnsasaT 49.0% ot
noptderina Ha [pyxectBoTo npe3 2023 r. cpewy 46.5% npe3 2022 r. CnaabT No 3nononyka,
3abonsiBaHe, MEANLIMHCKN 3aCTPaxoBKM Ce AbIXN Ha HAaBNU3AHETO Ha [pyXeCTBOTO B KOHTPO/MPAHO
otrernsiHe (SRO) oT aeriHocTTa BbB BennkobputaHusa. Tasu cTbnka € npeanpueTa nopaau
perynatopHu npomenn B O6eanHEHOTO KpasncTBo.

BpyTHaTa cyma Ha uannateHuTe obesleTeHns, HETHO OT perpecu, Bb3nmsa Ha 222,040 xun.n..,
22,102 xun.nB. OT KOMTO ca no 3acTpaxoBka ,Kacko Ha MMNC"” n 147,868 xun.ne. — no 3acTpaxoBka
»IpaxaaHcka OTrOBOPHOCT" Ha aBToMobunuctute u ,3eneHa kapta”. B cTpykTypaTta Ha usnnaTeHuTe
obe3uweTeHns ocHoBeH Asn npe3 2023 r. 3aemMaT aBTOMOOUIHUTE 3aCTPaxoBkn — 76.6%, OT KOUTO
10.0% no 3acTpaxoBka ,Kacko Ha MMNC"” n 66.6% - no 3acTtpaxoska ,[paxaaHcka OTFOBOPHOCT" Ha
aBToMobunucTute u ,3eneHa kaprta”.

Mpe3 2023 r. py>ecTBOTO peanusnpa pbCT B Aefla Ha npoaaxbu upes 6pokepu ¢ okono 14.9%,
KOETO e 1 B pe3y/iTaT Ha pbCTa Ha NpoAax6buTe Ha HEMOTOPHM 3aCTPaxoBKWU, TPAAULIMOHHO
nevyenusLIM INMHUN BUsHec 3a [lpyxecTBoTo. NoBMLWEHaTa aKTUBHOCT Ha HpokepuTe ce Ab/XU Ha
npunaraHe Ha ajekBaTHa NONUTUKA NpPW yNpaBleHNETO Ha TO3U KaHan — oby4vyeHus, cpewm n
obcnyxBaHe. OT 344 nuueH3npaHu 6pokepu Ha nasapa, ,34 EBponHc” ALl uMa gorosop ¢ 292. enbT
Ha npoAax6uTe ype3 areHTU e Ha HMBaTa oT 2022 r., KOETO Ce Ab/IXKN Ha CbXpaHeHaTa Mpexa oT
areHTn Ha 6bnrapckusa nasap, oT AeMHOCTTa Ha cobCcTBeHaTa TbproBcka Mpexa U AMBepcnduumnpaHeTo
Ha TbProBCKWUTE eAUHULM Ha TEPUTOPUSITA Ha CTpaHaTa.

MaszapeH agan

11,80%

EBpomHC XXuBot EA]

OcHOBHa AenHoCT

M3BbpLUBa XUBOTO3acTpaxoBaTesiHa AEMHOCT U npeanara 1 Ckio4Ba 3acTpaxoBaTenHu 4OroBopw Mo
cnefHVTE BMAOBE 3aCTPaxoBKM U 3a CIeAHUTE 3aCTpaxoBaTesIHN PUCKOBE:

(1) 3actpaxoBka "XuoT" n peHTa;
(2) XeHuTtbeHa n geTcka 3acTpaxoBKa;

(3) 3acTpaxoBka "XXuBoT", cBbp3a@aHa C MHBECTULMOHEH OHA;
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(4) JonbnHuTENHa 3acTpaxoBka.

»~EBPOMHC XXMBOT” onepupa camo Ha TeputopusTa Ha Penybnuka Bbarapus, Kkato uMa nosyyeHo
pa3spelleHue 3a U3BbpLlUBaHe Ha AeNHOCT U Ha TepuTopusaTa Ha ®paHuus, UTanusa u PymbHus, Benrus
ypes NpaBoTO Ha cBO6oAa Ha NpeaoCTaBsHe Ha yCayru.

Jlnuens

JlnueHsnpaH 3acTpaxoBaTen, cbrnacHo PeweHune Ha Komucusa 3a durHaHcoB Haasop N21601-
X3/12.12.2007 r.

Perynatop: KomucusaTa 3a ¢duHaHcoB Hagsop (KOH).

AKLEHTU OT AENHOCTTa

3acTpaxoBaTeneH npuxog ot 9,315 xun. neea nam ¢ 9 % no - BUCOK OT To3uM 3a 2022 roanHa, KONTo e
B pa3Mmep Ha 8,522 xun. nesa. [Jpy>XeCTBOTO OTUMTa NMPOMSIHA B OTYMTAHETO Ha TO3M NokKasaTen,
BCreacTeue npunaraHeto Ha MC®O 17, cuntaHo ot 01.03.2023r. CbnoctaBumaTa nHdopMaums 3a
2022 r. e npensyuncneHa

M3nnaTeHn npeTeHunmn C pa3xoam 3a ypexaaHe 3a 2023 r. B pa3mep Ha 1,375 xun. neea, 2022 r. -
1,476 xun. neBa. HamaneHueTo ce AbXKN Ha crnagawmnsa 6por nnawaHnsa B pesynTtaT Ha 3abonsBaHus
ot Covid 19

Mpe3 2023 r. [py>XecTBOTO MMa CKOYEHM 3 npe3acTpaxoBaTenHu aorosop ¢ Swiss RE. KbM kpas Ha
2023 r. oTCTbNEHNTE NPEMUM MO AOroBOpa Cca Ha CTOMHOCT 71 xun. nesa., 2022 r. — 88 xun. nesa
Mpe3 2023 apy>xecTBOTO NPOABLIXKM TEHAEHUMATA 3a YBe/IMYaBaHe Ha Aena Ha busHeca 3anucaH ypes
NapTHbOPCTBA C KOMMNaHMM 3a NOTpebuTencko KpeauTnpaHe KaTto ctTapTupa HOBM NapTHbOPCTBaA C 3
HOBW KoMNaHuK. KbM Kpasi Ha rogmHaTta ApyxecTsoTo paboTtu ¢ 4 ot TOM 5 komnaHum 3a
noTpebuTencko kpeanTupaHe un 3actpaxosa Hag 50% oT oTnycHaTUTE MMKPO KpeauTu Ha nasapa.
WEB nnatdopmMa 3a n3gasaHe Ha 3acTpaxoBaTenHu cepTuduKaTh OT areHTckata Mpexa Ha
napTHbOPUTE YCMNeLwWwHOo ce paspacTtBa KaTo MyHKLNOHANHOCT 1 No3BosisiBa 24/7 CBbP3aHOCT CbC
CUCTEMUTE HA MapTHbOPUTE.

MasapeH aosn

1,50%

EBpouHc OcurypsiBaHe

AL}, CesepHa MakenoHus

OcHOBHa AenHoCT

[erHocT no obuwo 3acTpaxoBaHe

JinyeHs

JlMueHs 3a u3BbpLUBAHE Ha 06LL|,036CTanOBaTeJ'IHa AenHocT

Perynatop: MuHucrepcTsoto Ha pmHaHcuTe Ha CeBepHa MakenoHus

AKLIEHTM OT AerHOoCTTa

EBpovHC MakeaoHus e yTBbpAeHa n ctabuaHa KoMnaHus ¢ ansepcuduumpaH nopthenn n ctabunHm
¢dunHaHCcoBM nokasaTtenu. lNpes3 HacToswaTa roagmHa 3acTpaxoBaTeNnHUAaT npuxos 6enexu ysenumyeHue
oT 7% w pocturat Ao 31 mMaH. nB. (2022: 29 mnH. nB.). [lpy>XecTBoTO yTBbp)XAasa No3nummTe cu B
aBTOMOOUNHUTE 3aCTPax0OBKN , KbAETO 3anncaHMaT Bu3Hec e HapacHan u e gocturHan 18 MunnoHa
nesa, kaTo 3a 2021 roamHa ca otyeTeHU 16 MunmMoHa nesa unm pbeT oT 10%. Habniogasa ce cnag oT
5% npu cenckocTonaHCKMTe 3aCTPaxoBKKU, KbAETO Ce peann3mpa 3acTpaxoBaTeneH npuxog ot 7.6
MAH. nB. (2022: 8 MNH. NB.).

Mpe3 2023 r. c uen nogobpsisaHe Ha paboTaTa Ha KoMnaHuaTa, nogobpsBaHe Ha
NpOM3BOAUTENHOCTTA M 3a NpeaoCTaBsHE Ha No-406pu yCcnyru n NpoayKTU Ha KIMEHTUTe,
OpyxecTBoTO paboTn BbpXy Cb3AaBaHe W pa3BUTME Ha OHMANH Npoaaxbu n oHNaMH nnawaHnsa u
pa3paboTBaHe Ha HOB KaHan 3a AncTpubyuma — BaHKOBO 3acTpaxoBaHe.

MasapeH aosn

8%

YA 3K EBpoMHC YKpaiiHa

OcHOBHa AenHoCT

[eriHocT no ob6uo 3acTpaxoBaHe

Jinyens

JlMueHs 3a u3BbpLUBAHE Ha 06IJ.|,O3aCTanOBaTeJ'IHa AenHocT

Perynatop: HauvMoHanHa KOMUCKS 3@ AbPXABHO peryvpaHe Ha nasapurte Ha hMHaHCOBU YCIyru.

AKUEHTU OT AeirHocTTa

Mpe3 2023 roavHa OpyXecTBOTO € 0THeNo 3acTpaxoBaTeneH npmxos B pasMep Ha 26 MUANOHa nesa
cpewy 29 MUIMOHa NeBa 3a CpaBHUMUSA Nepuoa unu HamaneHme oT 8% B CpaBHeHWe C npeaxoaHaTa
roavHa. MNo-ronama vacT oT peanusnpaHma npeMmmneH npuxog npes 2023 rogmHa ce dopMmupa Bb3
OCHOBa Ha npogaxbuTe B 3anagHaTta 4acT Ha YKpalHa, KOSTO € CpaBHUTENIHO MHOro no-cnabo
3acerHaTa OT BOEHHUTe AelcTBuA Mexay YKpariHa un Pyckata ®degepaums.

OcHoBHWUTE BM3HEC NMHWUN, B KOUTO e cneunanmnsnpaHo ApyXeCcTBOTO Ca MOTOPHOTO 3acTpaxoBaHe, a
OT HEMOTOPHUTE - 3|paBHO 3acTpaxoBaHe.

Mpe3 2023r. 6axa NONOXEHN FONEMWN YCUINSA 3a NOAABPXAHE Ha CbLULEeCTBYBaLLOTO NOpThOaN0 OT
[OroBOpU B CNeACTBME HA BbOPBXEHOTO HanajeHue Ha Pycus cpelly YKpariHa. MNocnegmumte oT Tasu
BbOpBbXEHa arpecus ce oTpasnxa BbpXy BfOWABAHETO Ha MKOHOMMUYECKaTa CUTyauns B YKpariHa 1
(dYHKUNOHMPAHETO Ha npeanpusaTusaTa, obWwecTBOTO M AbpxkaBaTa KaTo usano. KomnaHuaTa
npoAab/KaBa npeanaraHeTo Ha 3acTpaxoBaTesnieH NpoAykT — «bbp3a nomow». ToBa e NnakeTupaH
NpoAyKT 3a A06POBOMHO 34paBHO OCUrypsiBaHe Ha dusmyeckn nuua. MpoayKTeT Npeanara nokputue
3a 60/1HMYHA XUPYprus 1 60NHMYHO NeveHne, HeorpaHU4YeHn TeneMeanLMHCKN KOHCyTaumm ¢ 12
eKCrnepTy No NpeaMeTa M MaabK JIMMUT 3a J1eKapcTea.

MasapeH aan

1.35%

YA EBponeiicko Typuctuuecko 3acTtpaxoBaHe YkpaiHa
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OcHOBHa AenHOCT

[eWHocT cneunanmsmpaHa B TYPUCTUYECKN 3aCcTpaxoBku. EBponericko TypucTtmyecko 3acTpaxoBaHe
(ETI) e eanH oT HaW-ronemMmTe TYPUCTUYECKN 3acTpaxoBaTenu B YKpaliHa, KaTo OCBEH TOBa € U
eIMHCTBEHAaTa KOMMNaHusA B CTpaHaTa, cneunanmsmpada B TO3M TUM 3acTpaxoBaTeNHWN NPOAYKTU.
KoMnaHusATa pa3unta Ha MHOBATUBHM NPOAYKTWN, NpeanaraHn Ypes UsKIlunTenHo gobpe passutu
npopaxo6eHn KaHanu.

3acTtpaxoBku Momouy npu MbTyBaHe 1 3nononyka 3aemat 100% asn B noptdeinna Ha Jpy»XecTBoTo.

Jlnuens

Jluuens 3a u3BbpLIBaHE Ha 06L103acTpaxoBaTesHa AeNHOCT.

Perynatop: HaunoHanHa KoMmMcusa 3a AbpXXaBHO perynvpaHe Ha nasapute Ha GUHAHCOBM yCyru

AKLIEHTM OT AerHOoCTTa

Mpe3 2023 roanHa 3acTpaxoBaTeNHUTE MPUXOAM Bb3NM3aT Ha oblia CTOMHOCT 8 MAIH. sieBa, KOETO
npeactaBnsiBa HamaneHme ¢ 5% cnpsamo 2022 r. (12 MaH. nB.). [OpyXecTBOTO pa3uymTa M3USI0 Ha
OHNalH npogaxbwuTe Ha 3acTpaxOBKW, KOETO cCroMara 3a HeroBaTa MbBKaBOCT M CMNOCOBHOCT Aa
oTpearvpa npu passivyHn TPYCOBWM CUTyauuu, KaTo NpoAab/hkaBalins BoeHeH KOHMAWKT B CcTpaHaTta.
Bbnpekn TOBa HamaneHusaTa B NbTyBaHUsATa OKa3BaT CBOETO CWIHO HEratMBHO BJIMSHUE BbpXY
AelHoCTTa My.

MasapeH asn

5.83% oT 06L0 3acTpaxoBaHe n 32% B TYPUCTUYECKN 3aCTPaxOBKMU

3K EBpouHc 'pysua Al

OcHOBHa AenHOCT

[elHocT no obuwo 3acTpaxoBaHe.

3acTpaxoBaTesiHa KoMmnaHus EBpouHC [py3sua e crneumanusmpaHa B 3acTpaxoBKuM 3fiononyka w
3abonsBaHe.

JinyeHs

JlnueHs 3a u3BbpLBaHe Ha 06LWO- M XNBOTO3acTpaxoBaTeiHa AEAHOCT!.

Perynatop: AbpxaBHaTa cnyx6a 3a 3acTpaxoBaTesieH Haa3op Ha Mpy3us

AKLEHTM OT AENHOCTTa

3acTpaxoBaTenHuaT npuxoa npe3 2023 r. Bb3nm3a Ha 12,8 mMnH. nB. (2022 rogmHa: 12,4 MnH. nB.),
KaTo ApPY>XeCTBOTO 3ana3Ba HuMBaTa oT 2022 r.
KOHMAMKTBT B permoHa uma oTpuuaTtenHo Bb34encTBne Bbpxy 3acTtpaxosatenHute npoayktn CARGO.

Mpe3 2022 r. 655xa NycHaTV HOBW MPOAYKTM Ha MeCTHWUS nasap, KaTo 34paBHO ocurypsieaHe Ha MCI,
3acTpaxoBKa Ha /[OMaKWMHCTBO, 3acTpaxoBKa Ha WMYLLECTBO W OTFOBOPHOCT, 3a [Aa Ce MpOMEHMU
ansepcndukaumnsaTa Ha NnopTdoanoTo.

MasapeH aosn

2.22%

MKJIEAM EaHONMYHO APY>KECTBO 3a yC/lyru no ype>xaaHe Ha npeteHumu M.K., Mbpuns

OCHOBHa AeMHOCT

M3BbpwBa ycnyrn 3a obpaboTka Ha WCKOBe, KOWUTO ca B nogkateropumte MD, BI n wuckose 3a
cobctBeHocT. CneumanHa ekcrneptvsa B TEXHMYecKaTa W npasBHaTa o6nacTt, KakTo U peanucTU4HHO
Bb3MNPOM3BEX4aHE Ha NPOU3LLIECTBUS.

= AENHOCT N0 IMKBMAALUMSA Ha LLEeTU, CBbP3aHM CbC 3acTpaxoBaTenHus noptdenn Ha ,34 EBpounHc" AL
- KnoH Mbpums 1 cbe 3acTpaxoBaTenHusa noptdenn Ha ,34 EBponHc" ALl, OTHOCUM KbM AeWHOCTTa no
csBobofa Ha npeaocTaBsHe Ha ycnyru;

= AeHOCT NOo NNKBMAALMA Ha LWeTW, npeasiBeHn no ,3efneHa kaprta“, 3a CbOUTUS, HACTBLAWAW Ha
TepuTopusiTa Ha Penybnuka Mbpums, CBbp3aHM CbC 3acTpaxoBaTeSIHWM AOroBOPM, CKIOYEHW oT ,3[
EBpouHC" Al Ha 6baArapckusa u Ha NOACKUA nasap (Npu ycnosusiTa Ha ceobopa Ha nNpefocTaBsHE Ha
ycnyru);

= JeMHOCT No cbbupaHe Ha B3eMaHusl Ha TeputTopusTa Ha Penybnuvka Mpunsi, Bb3HMKHaNW B Nof3a Ha
34 EBpouHc A" - KnoH Mepums u 34 EBpounHc® A

Jlnuens

Hama

AKLIEHTM OT AerHOoCTTa

[pyXecTBOTO MMa MHOro WHOBAaTWBHA ycnyra 3a 24/7 CbOobLEHWS Ha XXMBO 4Ype3 MHOI0 ClOXeH
anroputbM, paspaboTeH OT KOMMaHWsTa. TOYHa eKcrnepTusa OT pa3CTosiHWe 4ype3 TenemaTtuka. Al
M34ncnsBaHe Ha MCKOBE CaMO CbC CHMMKOB MaTepuan 3a 3 cekyHau. HambAHO aBTOMaTUsMpaH daiin
3a eNeKTPOHHM WCKOBE CbC CUCTeMa 3a npocneasiBaHe, 6asvpaHa Ha npasBufia 3a aBToMaTu3auus,
paspaboTeHu OT KoMMaHusATa.

MasapeH aosn

HaMa cTaTucTtnyecku AaHHW 3a nasapeH Asn

®EHWUKC EM DKW E CbPBMCUC C.P.J1. (ot 12.06.2023)

OCHOBHa AeHOCT

KoHcynTaHTcka AenHoCT B ob6nacTtra Ha bu3Heca v ynpas/ieHneTo

Jinyens

Hama

AKLEHTM OT AeNHOoCTTa

[pyxecTBOTO 3anoyBa Aa pa3BMBa AENHOCT B Kpas Ha Mecel, centemspu 2023 r.

MaszapeH agan

Hama cTtaTucTMyeckn AaHHM 3a nasapeH aan

HN3TouHmk: ,EBpoxonsg bvarapus" A4
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B.3 / EBPO-®UMHAHC AA (MHBECTULMOHHO NOCPEAHUYECTBO U YNPABJIEHUE HA AKTUBWN)
www.eurofinance.bg

~EBpo-®uHaHc" Al e yupeaeHo Ha 14.01.1994 r. kaTo aKUMOHEPHO ApYyXecTBo. ,EBpo-duHaHc" ALl e
MHBECTMUMOHEH rnocpegHuk ¢ 30 roguwHa wuctopusl. [pyXecTBOTO € MOo3HaTO MMe Ha 6barapckus
duHaHCOB nas3ap, KaTto 06CnyXBa WHBECTULMOHHUTE U (UHAHCOBUTE HYXAW Ha WHAUBUAYASHMU,
KOPMOpaTUBHU U MHCTUTYLWMOHANHN MHBECTUTOPM.

MaxxopuTapeH cobcTBeHMK Ha kanutana e ,EBpoxona Bbnarapus™ AL. [OpyXecTBOTO He npuTexasa
ObLEpHU ApYyXeCcTBa W K/OHOBA Mpexa. [pyXeCTBOTO OCbLlecTBABa M AEWNHOCT MO WMHBECTULMOHHO
nocpegHMYecTBo B FepMaHusl, KaTo 4YieH Ha ¢oHgoBaTa 6opca BbB ®PpaHkdypT — Deutsche Borse Xetra.

PermoHanHo npeacraBsiHe Mo BUAOBe ycnyru/npoaykTu Ha , EBpo-®uHaHc" A}

PeanusnpaHu npuxoau no nepuoau ot

CekTop - PUHAHCOBO-UHBECTULIMOHEH o
P Cb Bl AENHOCTTA B XWJ. NiB.

KomnaHus, 2023 30.6.2024 Feorpadcko
o Buaose npuxoau - oT HAMBUAYasIHa
Abp>XXaBa no HenHoct eliHoCT HEeoAUTUPaHU npeacraBsHe no
permcrpauus A CEYRCRETRTA) TR0 [aHHM nasapw:
Mpuxoan OT KOMUCUOHHM
EBpo-®uHaHc A Bb3HarpaxzaeHus 2442 1096 Bvnrapus
Mpuxoan oT onepaumm ¢ GUHaAHCOBMU
ApyxecTsOTO aKTVBU W UHCTPYMEHTM 10661 5475
ocblUecTBsABa
AENHOCT no: MoNoXUTENHU pasfINKn OT NPoMsiHa
- IHBECTULIMOHHO | Ha BaiyTHU KypcoBe 6 496 2 363
MOCPEAHNYECTBO; | Mpyxoam oT ASANOBO yyacTue
- MIHBECTULIMOHHO | (nuisuaenT) 123 115
6aHkupaHe;
- ynpaBHEHme Ha anIXOD.VI OT JIUXBU 619 369
aKTUBM
Opyrn ¢prHaHCoBU Npuxoam 86 36
Mpuxoan oT AEMHOCTH Mo 82 67
WHBECTULMNOHHO H6aHKMpaHe
0610 NpuxoAn OT OCHOBHA AENHOCT: 20 509 9 521

HN3TouHmk: ,EBpoxong bvrarapua" AL - no AaHHW OT OAUTUPAH rOAMLLEH KOHCOAMAWpaH ¢uHaHcoB otyeT 3a 2023r. n HeoanTMpaH
MEXANHEH CbKpaTeH KOHCOMMAMPaH (HUHAHCOB OTYET 3a MbpBO LuecTMeceuyme Ha 2024r. (oTyeT o 6u3HeC cerMeHTu - rpeau
enmmMuHaymmn: B Tabnuyata e npeacraBeHa MHGOpMauusi 3a pPeain3upaHuTe Mpuxoau Ha KOMMAaHuuTe [peau rpwaaraHe Ha
KOHCONMAAUNOHHM npoueaypy (ENMMUHaLUNM Ha BbTPELLUHO — rPpyrnoBu pa3qyeTu).

NHdopmMmauma 3a geMHOCTTa U NasapeH aan Ha ,Espo-®uHaHc" ALl

~EBpo-®uHaHc" Al

+EBpo-®uHaHc" Al npeanara Ha KIMEHTUTE CU AEMHOCTU KaTo 6POKEpPCKU yCiyru, yrnpasfieHve Ha
aKTVBW, WHBECTULIMOHHO BaHKMpaHe, KOHCYNTMPaHe OTHOCHO CAMBAaHUSA U Npuao6MBaHWUS, U ApYyru
WHBECTULMOHHWN YCYr¥ 3@ KOPMOPATUBHU U MHCTUTYLIMOHAMHU KINEHTU

[OpyXecTBOTO e BOAEeL, WHBECTULMOHEH MOCpeaHUK, nuueH3mpaH oT KOH v nbnHonpaseH 4neH Ha
Deutsche Borse Group. MbnHUAT nuueHs, n3gageH ot KOH, pasa paspeweHue Ha ,EBpo-OuHaHC"
ALl na n3BBbPLIBA AENHOCT Ha TepuTopusaTa Ha EC n TpeTu ctpaHu.

+EBpo-®OuHaHc" ALl npepnara ynpaeneHWe Ha WHAMBMAYanHW nMoOpTdennn, npeauMHoO Ha
WHAMBUAYANTHU U WHCTUTYLMOHANIHW WHBECTUTOPU CbC cepanvuwe B bBwarapusa. [pyxecTsoTo
npeanara Tpu BuAa WHAMBMAYANHW WHBECTUUMOHHM nopTdennu (KoHcepBaTuUBHU, 6anaHcMpaHu u
arpecuBHu). Te3n nopTdennn ca 6as3mpaHn Ha PUCKOBUTE XapaKTEPUCTUKU Ha KAWEHTa U
CTPpyKTypaTa Ha aKTMBUTE, KOUTO aKTMBHO Ce ynpasBasBaT OT APYXeCTBOTO B CbOTBETCTBME CbC
cneumduyYHNTE HYXAM Ha K/IMEHTa KaTo Te3n akTUBM OBMKHOBEHO BK/IHOYBAT MHBECTULMW B akuuu,
obnvraumm, anTepHaTUBHM MHBECTULMM U NapuyHK cpeacTea. banaHcMpaHuTe noptdennn mMoraT Aa
6baat mHBecTMpaHn Ao 60% B akuMuM W anTepHaTMBHW WMHBECTULMW, a arpecMBHuTe noptdennu
MoraT Aa 6baaT nHBectMpaHun 4o 95% B akumMm U anTepHaTUBHU MHBECTULMN.

AKUEHTM OT AEMHOCTTa | [leliHOCTTa Ha KOMMaHWsATa OTroBaps Ha Haii-BUCOKM CTaHAapTM B obnacrtta Ha (uHaHcoBWTE K
WHBECTULMOHHW YCNYTW.

~EBpO-®uHaHc" Al e:

OcHOBHa AenHoCT

Jlnuens

= EAWH OT MbpBUTE NIMLEH3UPAHN WHBECTULMOHHM MOCPEAHULM B CTpaHaTa M aKTMBEH Y4YacCTHUK Ha
Bwnrapcka doHaoBa 6opca;

= OTnnyaBa ce C 6'bp30, TOYHO WM HaAeXAHO WU3NbJIHEHUE Ha KIJIMEHTCKUTE HapexXaaHusa npu
U3KNKYNTENTHO KOHKYPEHTHU YCNoBUA;

= MpuTexasa ONUTEH eKUN OT NULEH3upaHu 6pokepu;
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= [peanara AMpeKTeH AOCTbN A0 CMCTeMaTa 3a TbproBus Ha BOB uype3s nnaTdopmarta 3a OHNAWH
Tbproeuss EFOCS - pasnonarate C akTyanHa nasapHa uHdopMauus, 6bp3nHa M CUMYPHOCT Ha
CK/IIOYBAHE Ha CAeNKUTe, aBTOMaTUYHU NOTBBbPXAEHUS, MOHUTOPUHI U KOHTPO BbpXY nopTdenna B

peasiHo BpeMe;

= [lpeanara guMpekTeH aoctbn Ao ,bbnrapcka ®oHgoBa Bopca"™ All, kakTto n Ao ¢oHaoBaTa 6opca

BbB ®paHkdypT — Deutsche Borse Xetra upes nnatdopmata cn EFOCS.

Ma3zapeH aan 5-0 MSICTO B KNlacaumsTa Ha nocpeaHuuuTe No peanusmpaH o6opot Ha BOB

WN3TouHmk: ,EBpoxonsg bvarapus" A4

B.4 / ,,LEJIEKTPOXONA FPUIAH" EOOJ

OT pataTa Ha ydypeasiBaHe Ao gHec ,Enektpoxona MNpunH® EOO/[ He e mM3BbpwBano AenHocT. [peamMeTsbT
Ha AelHocT Ha ,Enexktpoxona MpunH" EOO/ e B obnactra Ha KOHCYNTaHTCKa U MHBECTUMUMOHHA AEMHOCT,
M3rpaxxaaHe M nopapbXxka Ha (OTOBONTAWYHWU ENEKTPOLEHTpPanu, TbpProBuUsi CbC COMAPHU MaHenmn wu
akcecoapu. EaHonn4yeH cobCTBEHMK Ha KanuTana Ha ApyXecTBoTo e ,EBpoxona bvnrapusa®™ AL.

C. BaxxHu cbbutua 3a EMUTEHTAa M HeroBaTa rpyna, HacTbNWAMU cjieq Kpas Ha nepuoaa,

ob6xBaHaT OT nocneaHus nybnmkysaH oanTUpaH KOHconuaupaH omHaHCOB oT4yeTt 3a 2023
r. Ao aartarta Ha lNpocnekTa:

BaxkHu cbbuTtna 3a rpynarta EBpoxongp:

v

Ha 18 mapTt 2024, EBpoxona bvnrapusa Al Hanpasu AONBbAHUTENHA KanuTanoBa BHOCKA B AbLUEPHOTO APYXECTBO
Eastern European Electric Company II B.V c 940 000 espo. Cymata e usnnateHa B EEEC II B.V. Ha aBa TpaHwa -
600 000 eBpo Ha 14 mapT 2024 r. n 340 000 eBpo Ha 15 mapT 2024 r.

Ha 29 mapt 2024, 3[4 EspouHc A (EBpovHC Bbnrapus), yact oT 3acTpaxoBaTenHaTta rpyna Ha Espoxona -
EBponHCc WHwypvHc Mpyn AO (EWMM) 3aaBu 3a BnuceBaHe B TP yBenuyeHue Ha kanutana cum ¢ 20 MAH. NB.
YBennyeHneTo Ha KanuTana e NocpeacTBoM msaasaHeTo Ha HoBu 5 000 000 6pos akuMn C EMUCMOHHA CTOMHOCT
OT 4 neBa BCSAKa eAHa, OT CbWMSA BMA W KNac KaTo CblLiecTByBallaTa €MWCUSA akLUW Ha APY>XECTBOTO, KaTo
HOMMWHasIHaTa CTOMHOCT € OT 1 nB. Pa3MepbT Ha KanuTana ce yeBenum4yasa oT 44 721 200 nB. Ha 49 721 200 ns.,
KaTo aKUMOHEpPHOTO yyacTne Ha EBpouHc UHWypbHC Fpyn Al B kanutana Ha 3/ EBpouHc e 98.88%.

Ha 29 mapt 2024, Ha 3acepnaHue Ha ynpaBuTenHus cbBeT Ha EBpoxona Bvnrapus AL, 6e B3eTo pelwweHune 3a
CBMKBaHe Ha W3BbHpeAHO 06Wo cbbpaHMe Ha akuMOHepuTe OTHOCHO MpUeMaHe Ha pelleHne 3a M3gaBaHe Ha
eMncus BapaHTM B pasmep go 260 500 000 (mBecta v wecToeceT MWIMOHA WM NETCTOTMH xunsam) 6pos
6e3HannyHn, NonMeHHU, cBo6oAHONPEXBLPISIEMU BapaHTa Npu ycnoBmsaTa Ha nybnanyHoO npeanaraHe no peaa Ha
3aKoH 3a nybnmMyHO npeanaraHe Ha ueHHW kHwxa (3MMNUK).

Ha 22 manm 2024, Espoxona bbnrapus AL (Espoxong) u EBpouHc WHwypbHC Tpyn A (EUIM) oduumanHo
3aBefoxa MexAyHapoAHO apbuTpa)kHO Aeno cpelly NpaBuUTENCTBOTO Ha PyMbHuA B MexayHapoAHUSA LEeHTbp 3a
paspeliaBaHe Ha MHBECTMLUMOHHM cnopoBe (ICSID) BbB BawwnHrtoH. UckbT € Ha cTorHOoCT Hag 500 mnH. eBpo.

Ha 30 man 2024, Ha n3BbHpeaHo obwo cbbpaHue Ha akumoHepuTe Ha EBpoxona Bbnrapusa ALl e B3eTO pelleHue
3a u3gaBaHe OT APYXeCTBOTO Ha eMUcuMsi BapaHTu B pa3mep Ao 260 500 000 (aBecta m wectaeceT MUIMOHA M
NeTcToTMH Xxmnsaam) 6pos 6e3HannyHu, nouMeHHW, CcBO6OAHOMNPEXBbLPASEMU BapaHTa Mpu YCoBUATa Ha
ny6nnMyHO npeanaraHe no peaa Ha 3akoHa 3a Ny6AMYHOTO MpeaniaraHe Ha LeHHW KHWXa, C EMUCMOHHA CTOMHOCT
0,50 neBa (meTpaeceT CTOTMHKW) BCEKW, KOUTO AaBaT MpaBO Ha TUTYNSpUTE Ha BapaHTU Aa ynpaxHAT B 10-
roAuvleH CpOK MpaBOTO CM Aa 3anuwaT CbOTBeTHUS 6pon akumm (OT CbLMS BUA M Knac KaTo CbliecTByBawaTa
EMUCUSA aKLMM Ha APYXeCTBOTO - 6e3Hann4YyHW, MOMMEHHW, HenpuewuaernposaHu, ¢ npaso Ha 1 (eauH) rnac B
06WwoT0 cbbpaHne Ha akUMOHepUTe Ha APYXKECTBOTO, C NMPaBO Ha AMBUAEHT W NpaBO Ha NUKBUAAUMOHEH AsAN) -
6a30BMS aKTMB Ha BapaHTMTe MO eMUCMOHHa cToWHocT 2,00 (ABa) neBa 3a aKkuus NPU KOHBEPCUOHHO
CbOTHOLLEHMe BapaHT/akumsa 1:1, kouto EBpoxona Bbarapus A we vn3gage npu 6baewo/wm ysenmyeHme/msa Ha
KanuTana cu, NoA ycrnoBue, 4ye HOBUTE akuuu 6bAaT 3anuMcaHu OT npuTexaTenute Ha BapaHTwu. lybnanyHoTo
npeasaraHe Ha eMUCKSTa BapaHTW LWe ce CYUTA 3@ YCMELWHO NPUKIYMIO, CaMo ako 6bAaT 3anmcaHn U Hanmb/HO
3annaTteHn Har-manko 78 150 000 6posi oT npepnaraHuTe BapaHTu, npeactasnasawm 30 % (TpuaeceTt
NpoLeHTa) OT NPeAnoXEHUTE LLEHHU KHUXa.

Ha 18 toHu 2024, Eastern European Electric Company B.V. (EEEC) n Eastern European Electric Company II B.V.
(EEEC 1I), pedwuHaHcuMpaxa ycCnewHo cblectsyBalw, Abnar 3a npubnusmtenHo 500 MnH. eBpo, NpuBnedveH 3a
npuaobmBaHeto Ha 6usHeca Ha YE3 pyn B Bwbarapums npes 2021 r., HeroBoTo nocneaBallo pasBuUTUE U
WHBECTULNWN B eHeprunHms busHec.

HoBaTa @wuHaHcMpalwa caenka BKAKYBA CUHAMKMpaH obesneveH 3aeM B pa3mep Ha 460 MAH. eBpo u
OONbJIHUTENHO ABLATOBO (DMHAHCMpaHe 3a owe 65 MAH. eBpO CbC CPOK Ha M3nnawaHe 5 roaMHu mn 3 Meceua.
Llenta Ha HabpaHuTe cpeacTBa OT HOBOTO (PMHAHCUpaHe e 3a peduHaHCMpaHe Ha CbLecTByBalMa CUHAMKMPaH
3aem B pa3mep Ha 360 MnH. eBpo Ha HMBO EEEC B.V. 1 3aabnxeHnsa B pasmep Ha 125 MnaH. eBpo Ha HuBo EEEC II
B.V, kakTo M 3a KanuTanoBuM pasxoAM B pPaMKUTE Ha AblUEepHUTE eHeprurHu Apy>XecTBa B MOAroTOBKa 3a
nnbepanunsaumnsaTa Ha Nasapa Ha eneKTpPoeHeprus.

Ha 19 woHu 2024, Fitch Ratings, noTBbpaM AbArocpoyHa oueHka ‘B’ cbc cTtabunHa nepcnektnBa Ha EBpoxong
Bvnrapua AQ.

OueHkaTa Ha Fitch OoTpa3dBa MOHUMXEHUA PpUCK cneld  ycnewHoTo perI/IHaHCVIpaHe Ha 3aAb/DXKEHUATA Ha
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eHepruiHMTe NOAXONAMHIN Ha rpynaTa u AobpuTe pe3ynTaTv Ha TEXHUTE AbLUEPHU APYXeCTBa.

PeiiTuHroBata oueHka Ha Fitch oTpassiBa Cblio MoBMILEHATA PEHTAabWIHOCT M HamaseHaTa 3aANbXHSANOCT Ha
eHepruiiHuTe apyxectBa Ha EBpoxona, KakTo v AobpuTe NepcrekTUBM 3a pacTex npej Tax.

v" Ha 02 tonu 2024, MexayHapoaHUAT apbuTpaxeH cba npu ,MHCTUTYT 3@ MexayHapoAHO 4YacTHO npaBo" B3e
peweHne no apbuTpaxHoTo Aeno, uHuummpaHo ot 3[ EWUI Pe EA[ (acoummpaHo ApyxecTtBo Ha EBpouHC
MHwypbHC Mpyn Al) BbB Bpb3Ka CbC CktoveH Ha 09.02.2023 r. npe3acTtpaxoBaTteneH gorosop mexay 3 EUl Pe
EAL n EBponHC PymbHUs — Acurypape Peacurypape C.A. (ablepHo ApyxecTBo Ha EBponHc MHwypbHC Mpyn AL -
C OTHeT NINLEH3).

PelwweHneTo noTBbpxKAaBa M3USN0 apbutpaxHusa uck Ha EUN Pe, kaTo:

» noTebpxaasa, ye [lpe3acTpaxoBaTeNHUAT AOrOBOP € CK/IYEH Cbr/1aCHO BCUYKUM U3UCKBaAHUA Ha 6'bﬂrapCKOTO
3aKoHOoAaTeNcTBo (NPUIOXKUMOTO 3aKOHOAATENCTBO MO OTHOLWeHWe Ha lMNpe3acTpaxoBaTenHusa [Jorosop);

» NoTBbpxAaBa, 4ye lpe3acTpaxoBaTeNHUAT AOroBOp € Hamb/HO edeKTMBEH W He Ca Hanuue HUKaKBM YCNoBUSA 3a
YyacTU4Ha /MK NbJiIHA HErOBa HULLIOXHOCT;

»  MoTBbpXAaBa, ve [lpe3acTpaxoBaTesIHUAT AOroBOP € 3aKOHHO npekpaTteH Ha 17 mapt 2023 r.;

» MOTBbpXAaBa, Ye BC/AeACTBME HA 3aKOHHOTO MnpekpaTtsBaHe Ha [lpe3acTpaxoBaTesiHus AOroBOp, MUHMManHaTa v
Leno3nTHa NpeMus e 3aKOHHO 3aabpXxaHa oT ENT Pe EALL.

TekywoTo pelleHne NoTBbpXAaBa, Ye AENCTBUSATaA Ha pbkoBoacTBaTa Ha EUI Pe, EBponHC PyMbHUA u EBpOMHC
MHWypbHC pyn ca 3aKOHHM U Ca M3BbPLUEHWN U3LANO0 B CbOTBETCTBME C BCUYKM U3UCKBAHUSA HA MPUIOXKMMOTO
6BbNrapcko 3akoHOA4aTENCTBO.

v" Ha 11 tonn 2024, EBpoxona Bvnrapusa Al noracu npeacpoyHo 3aeM kbM JP Morgan SE B pa3smep Ha 15 084 xun.
€Bpo.

v" Ha 05 centemBpu 2024, EBpoxona bbnrapus Al npeactaBu HOBWUTE YeHOBE Ha CbBeTa Ha AMPEKTOpUTe Ha
EBpouHc NHwypbHC Mpyn ALl, @ UMEHHO:

» Hukonayc ®pan npeacrtasnssa EBponerickata 6aHka 3a Bb3CTaHoBsiBaHe w passutue (EBBP), koaTto e
MUHOpUTapeH akuuoHep B EUI oT 2021 r. Hacam ¢ aan ot 9.90% B kanuTana.

»  MBaH KocToB, rnaBeH MHaAHCOB AMPEKTOP U AupeKTop “YnpaBfieHne Ha pucka” Ha rpynaTta, u
»  WBa ®anuHa, anpektop “IT n gurutanmsaumna” Ha 3 EBpouHc ALl.

v" Ha 12 centemBpu 2024, B TbproBCKWUS perncrbp Ha Mpumsi e BNMCcaHO MpexBbPJISHETO Ha COBCTBEHOCTTa Ha
BCUUKM npuTexasaHu oT EUM asnose B UKJIENM ELHONMYHO ApYXeCTBO 3a YC/yrn Mo ypexzaaHe Ha npeTeHuum
M.K., MbpuMs Ha HOB COBCTBEHMK cCrien CK/IOYEH AOroBOp 3a MOoKynko-npogaxba Ha ApyXecTBoTo. CymMTaHo OT
faTaTta Ha BnucsaHeTo, MKJIEMM He e uacT oT rpynaTa Ha EWI.

v" Ha 17 centemBpu 2024, EBpoxona Bwnrapus AL npeactaBu r-xa AHrenukm Mypatuay (Angeliki Mouratidou),
KaTo ynpaBuTen Ha KoHa Ha EBpouHC B Mbpuums.

v" Ha 26 centemBpu 2024, AreHums 3a kpeauTeH peutumHr AL (BAKP), nybnukyBa akTyanuM3aupaH KoprnopaTuBeH
KpeauTeH penTuHr Ha EBpoxona Bwvnrapua AQ. BAKP noTeBbpxaaBa npucbAeHUTe pelTUHrn Ha ,EBpoxong
Bvnrapus®™ A[l, 3ana3Baviku nepcrnekTMBMUTE NO TAX, KaKTO cneasa:

»  [bnrocpoyeH kpeauTeH penTuHr: BBB; MepcnektnBa: CtabunHa; KpatkocpoyeH KpeanTeH penTuHr: A-3

»  [ObnrocpoyeH pewWTMHr nNo HauwoHanHa ckana: A (BG); Mepcnektma: CrabunHa; KpaTkocpoyeH penTuHr no
HaumoHanHa ckana: A-1 (BG)

» PehtmHr Ha emucma BG2100013205: [AwbarocpoyeH kpeauTeH penTtuHr: BBB; [epcnektuBa: CrabunHa;
KpaTkocpoyeH kpeauTeH penTuHr: A-3

» PetnHr Ha emucma BG2100002224: [bnrocpoyveH KpeauTeH penTtuHr: BBB; [lepcnektuBa: CrabunHa;
KpaTkocpoyeH KpeanteH penTtuHr: A-3.

v" Ha 23 oktomBpu 2024, EBpoxong Bvnrapua AL nybnukyBa [MokaHa A0 aKuMOHepuUTe Ha ApYXecTBOTO 3a
CBUKBaHe Ha n3BbHpeaHo OCA, koeTo e ce npoBede Ha 25.11.2024 r. cbC cnegHnsl AHEBEH pea:

1. T[lpMeMaHe Ha OAUTUPAHUS KOHCONMAMPAH rogvleH OTYET Ha ApYXecTBoTo 3a 2023 r.

M360p Ha cneuvManusnpaHo OAMTOPCKO MpeanpusTMe 3a M3BbpLUIBAHE Ha He3aBUCMM (UHAHCOB OAWUT Ha
dUHaAHCOBUTE OTYETU M AOKMaja 3a AeHocTTa Ha ,EBpoxona Bvnrapus” A 3a 2024 r. u 3a ulpassBaHe Ha
CUTYPHOCT MO OTYyeTa 3a YCTOM4YMBOCT Ha ,EBpoxong bvnrapua” AL 3a 2024 r. (npoektopeweHne - O6L40TO
cbbpaHue Ha akumoHepute ulbupa ,lpaHT TopHTOH” OO/, EVMK 831716285)

3. [pueMaHe Ha pelleHMe 3a U3MEHEHUsI U AOMbIIHEHWS B yCTaBa Ha ApyxectBoTo (rpoekropelueHne — O6L40TO
CcbbpaHme Ha akUMoHepUTe NpueMa CieqHUTE N3MEHEHUS M AOMb/IHEHUS B ycTaBa Ha ,EBpoxona bvarapnsa™ Al:

Yn. 13, an. 1, 6ykBa ,a" oT ycraBa e AOMbJHEH M MIpuemMa ciegHata peaakuyms:

LHn. 13. (1) YBenunuyeHneTo Ha kanutana Ha APYXECTBOTO Ce U3BbPLUBA C PeELUEHME Ha 06LoTo cbbpaHne Ha
akuynoHepute, B3eTo C 2/3 (ABe TpeTu) OT r/1acoBeTe Ha MNpeACTaBeHUTe Ha 3acefaHueTto Ha obujoTo cbbpaHue Ha
aKLUMOHEPUTE aKLMn, Ype3 HIKOU M/IN HSIKOW OT CAIEAHNTE HAYMNHM!

a) nsgaBaHe Ha HOBU aKUnun, BKIKOYUTETHO 1Py yrpaxKHsIBaHE rnpasBata Ha nputexaresnTe Ha BapaHTu,"

Yn. 13, an. 5 ot yctaBa e uaMeHeH v AOMb/IHEH U NpUeMa C/iegHaTa peaaKums:

»(5) YnpaButenHnaT cbBET Ha APY>XeCTBOTO uMa fpasBo Aa Npuema peLleHusl 3a yBeIndyaBaHe Ha Kanutana,
BKJ/IIOYUTE/THO PELUEHUS 3@ U34aBaHe Ha BapaHTH, AaBalyv npaso Aa 6bAaT 3anncaHn akumm ot 6b4eL0 yBemdeHne Ha
kanutana, B 06w HomuHaseH pasmep o 1 000 000 000 (eguH munmapa) nesBa 3a Cpok oT 5 (net) roguHn cnen
pErncTpupaHe B TbProBCKUS PErucTbp Ha M3MEHEHMETO B yCTaBa, MPUETO C pelleHne Ha o6uoTo cbbpaHue Ha
akymoHepute ot 25.11.2024 r., npu crnasBaHe Ha pasnopenbute Ha 4yn. 194, an. 1 v an. 2, 4n. 196, an. 1 n an. 2 ot
TbpProBCcKUsl 3aKOH, KaKTO M Ha pasnopeabute Ha 3aKkoHa 3a ny6/nYHO rpeasaraHe Ha LEeHHWU KHWXa. YnpaBuTesHus
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CbBET MMa paBo Aa B3eMa peLUeHUsl 3a yBe/IMYEHNE Ha Kanutasna Ha ryban4yHoTO APYXeCTBO, B CPOK U A0 MMUTa,
CbI/1aCHO MPEAXOAHOTO U3pedyeHne, B CbOTBETCTBME Ha Y. 113, an. 2 ot 3lMILUK. lNpu yrnpaxHsBaHe Ha rnpaBoMoLynsiTa
no Hacrosiwjara asvHesi, YnpaBuTe/IHUsS CbBET € U3PUYHO OBJIGCTeH [a fpuemMe BCUYKN U3NCKYEMU U3MEHEHUS B
ycrasa."

Cb3gaBa ce HOBa as. 6 Ha 4s. 13 oT ycraBa, CbC C/IEAHMNS TEKCT:

»(6) B pelueHuneTo 3a yBeanyaBaHe Ha Kanutasaa ro asna. 5, YnpaButenHuaT cbBeT onpeaessi pasMepa v yeaute
Ha BCSIKO yBe/mn4yeHme; 6posi M Buaa Ha HOBUTE akuuu, rpasata v rpuBUIErnATE Mo TAX, CPOKa M yc/ioBUATa 3a
NpexBbpJIsIHE Ha rnpasBarta rno cMucbsa Ha § 1, 7. 3 o1 3akoHa 3a nyb6/MYHOTO npeasaraHe Ha LUEeHHWU KHWXa, n3aaaeHun
cpellly CbLeCTByBalyn akumu, CpoOKa u yC/10BUATa 3a 3anncBaHe Ha HOBM aKuuu, eMUCUOHHAaTa CTOMHOCT M CpoKa m
yC/10BUSITa 3@ 3anialaHeTo i, UHBECTULIMOHHUAT MOCPEAHUK 3a 0O6C/Ty)XBaHe Ha eMUCMSITa akuuu, KakTo U BCUYKN
Apyrv napametTpu n o6CTosITE/ICTBA, CbI/1aCHO AENCTBAaL0TO 3aKOHOAaTe/ICTBOo. "

Cb3gaBa ce HOBa as. 7 Ha 4. 13 oT ycraBa, CbC C/IEAHNS TEKCT:

,(7) B pelueHnero 3a ngaBaHe Ha eMUCHs BApaHTU o asa. 5, YnpaButTesIHUAT CbBET onpegens 6pos v Buga Ha
nsfaBaHuTe BapaHTu, eMUCHUOHHarTa CTOMHOCT Ha BCEKU BapaHT, KakTo U CpoKa u yC/10BUsTa 3a yrpa>xHsBaHeETo nM,
CpOKa u yC/10BUSITA 3a 3aliMCBaHe Ha BapaHTWU, CPOKa n yCI0BUSITa 3a@ 3ar/ialjaHe Ha CTOMHOCTTa Ha BapaHTuTe, BuAa,
6po,q, KakKTo U HOMWHAa/IHaTa U eMUCUMOHHAaTa CTOMHOCT Ha akuymmnte, KonTo Lje ﬁb,aaT nsgageHu rpu ynpaxHsBaHe Ha
BapaHTUTE; UHBECTULIMOHHUST MOCPEAHUK 3a 06C/Ty)XBaHE Ha EMUCUSITA BapaHTHU, KaKTO M BCUYKW APYru rnapameTpu u
06CTOSATE/NICTBA, ChI/1IACHO AEMCTBALLO0TO 3aKOHOAAaTENCTBO. "

lpeguwHata an. 6 Ha 4a. 13 oT ycTaBa, ctaBa as. 8 Ha 4. 13 OT ycTaBa, KaTo TEKCTa ¥ 0CTaBa HEMPOMEHEH.

Yn. 15, an. 1 ot ycraBa e U3MeHEH v ripyueMa criegHara peaakums:

»(1) lNpn mn3BvbpwBaHe Ha ny6b/MYHO rMpeasaraHe Ha LEeHHW KHuXa Mo peda Ha 3akoHa 3a nyb6/im4yHoTo
npegnaraHe Ha LEHHU KHUXa APYyXeCTBOTO M34aBa IPOCEKT, CbI/IACHO KOHKPETHUTE W3WNCKBaHWS Ha AenCcTBaLjoTo
3aKOHOAATe/ICTBO, KOMTO CbAbPXKAT 3aKOHOYCTaHOBEHaTa MHGOpMauusi 3a APYXXECTBOTO M 3a IPEAJ/IOKEHNUTE aKuuu,
Heobxoamnma 3a MHBECTUTOPUTE 38 TOYHA OLEHKA Ha MKOHOMUYECKOTO M (PUHAHCOBO CbCTOSIHME Ha APYXECTBOTO U Ha
rnpasara rno usgageHuTe akumm."

Yn. 17, an. 2 ot ycTraBa e U3MEHEH U rpuema c/egHata pegakuus:

~(2) PelweHneTo 3a usgaBaHe Ha obauraymmte ce B3eMa oT 00L0TO CbbpaHne Ha aKkUMoHepuTe C MHO3UHCTBO
noseye ot 1/2 (eaHa BTOpa) OT rNpEACTaBEHNTE Ha 3aceaaHneTo akumu. Ha ocHoBaHue 4. 204, an. 3, BbB Bpb3Ka C YJl.
196 ot Twprosckumsi 3akoH, O6LOTO CbbpaHue Ha akuMoOHepuTe Ha APYXKEeCTBOTO OB/1ACTsBa YNpaBUTE/IHUS CbBET Aa
B3eMa pelleHus 3a U3[aBaHe Ha eqHa Wian rnosedye eMucun obanraymm Ha Apy»XecTBoTo ¢ 0bua HOMUHAaIHa CTOMHOCT 40
1 000 000 000 (eamH mnnnapA) eBpoO BK/KYMTEHO, 3@ CPOK OT 5 (neTt) roauHu OT agarara, Ha KOSITO MpueTtoTo OT
o6wjoto cvbpaHme nposBegeHo Ha 25.11.2024 roauvHa W3MeHeHMe B ycTaBa Ha APyXecTBoTo bObhe BrNCaHO B
TbProBCKUs perucTop.”

Yn. 33, an. 5 ot ycraBa e uameHeH v nippema ciegHatTa peaakums:
~(5) He moxe ga 6vae 4neH Ha HaA30pHUS CbBET aumue no 4a. 234, an. 2 oT TbproBCKUsS 3aKOH MW 110 YJl.
116a%, an. 1 oT 3aKoHa 3a rny6M4YHOTO MpeasaraHe Ha LUEHHU KHuXa."

Yn. 33, an. 7 oT yctaBa € U3MeHeH v npuemMa c/ieaHara peaakums:
~(7) Hali-maznko egHa TpeTa OT 4Y/IeHOBETE Ha HaA30pHUS CbBET TpsibBa Aa 6wharT HesaBucumu auvua no
cMUCbsia Ha 4. 116a*, an. 2 ot 3aKkoHa 3a rny6/MYHOTO NpeasiaraHe Ha LieHHU KHuxka."

Yn. 43, an. 5 or ycraBa e uameHeH v nippuema criegHatTa peaakums:
»(5) He moxe pa 6vae 4yneH Ha yrnpaBuTeIHWUS] CbBET inue o Y. 234, an. 2 ot TbproBCKusi 3aKOH U/N 110 YJl.
116a%, an. 1 oT 3aKoHa 3a rny6n4YHOTO MpeAsaraHe Ha LUEHHU KHuUXa."

Yn. 48, an. 1, 7. 16 OoT ycTaBa € U3MEHEH U ripuemMa c/eaHaTa pejakums:

LYn. 48. (1) YnpaButenHusT CbBeT:

16. Ha ocHoBaHue 4n. 204, an. 3 oT TbProBCKMSI 3aKOH 3a CPOK OT MET roAWHW OT PErncTtpupaHe Ha
U3MEHEHNETO Ha yCTaBa, MpueTo C peleHne Ha ObLoTo cbbpaHne Ha akynoHepute Ha 25.11.2024 r., B3ema pelLueHus
3a m3gaBaHe Ha obnuraymm C obLja HOMUHasAHa CTohHocT 4o 1 000 000 000 (eanH muamapd) €BpoO BKIKYUTESHO,
oripesesisi BCUYKU 3aAbI/DKUTENIHN W (PaKyATatuBHU MapaMeTpy Ha O6/IUrauynoHHUTE 3aemu, yTOYHsiBa, AONb/Ba u
U3MeHs Cbobpa3Ho rnasapHUTE yC/I0BUS MU MHBECTUTOPCKUSA MHTepec."

Cb3gaBa ce HoBa T. 17 Ha 4. 48, an. 1 oT ycraBa CbC C/IEAHUS] TEKCT:

LYn. 48. (1) YnpaButenHusT CbBeT:

17. npuema pelleHns 3a yBe/n4YaBaHe Ha Karnutasnaa, BK/IOYMTESIHO PeLUeHUs] 38 M34aBaHe Ha BapadTy,
Aasaiym npaso ga bvgart 3anucaHu akumu oT 6bAelyo yBendYeHne Ha kanutasna, B pa3mep o 1 000 000 000 (eamH
MumMapa) seea 3a Cpok oT 5 (net) roavHn cien pernctpupaHe B TbProBCKUsSl perncTbp Ha M3MEHEHMETO B yCTasa,
pUETO C pelleHne Ha obLoTo cbbpaHue Ha akumoHepute oT 25.11.2024 r., npu crna3BaHe Ha pa3nopeabuTe Ha 4.
194, an. 1 m an. 2, 4yn. 196, an. 1 n an. 2 ot TbproBckus 3aKOH, KakTo u Ha pasropenbute Ha 3akoHa 3a ny6nYyHO
npeanaraHe Ha LEeHHW KHWXXa. YNpaBUTE/IHUAT CbBET MMa MpasBo Aa B3eMa peLleHUs 3a yBenYaBaHe Ha Kanutasaa Ha
ny6/IM4HOTO APYXKECTBO, B CPOKa M A0 JIMMNTAE, CbI/1IaCHO MPeaxoaHOTO U3pedyeHne, B CbOTBETCTBME C 4. 113, an. 2 oT
3MMNYK. lpu ynpaxHsBaHe Ha MpaBoMoLynsaTa Mo Hacroswara Todyka, YrnpaBuTe/IHUAT CbBET € U3PUYHO OBJIacTEH Aa
rnpuemMe BCUYKN U3NCKYyeMnN U3MEHEHNS B yCcTaBa."

Toykmn 17 n 18 ot un. 48, an. 1 ot ycraBa ce rpeHoMepupar U CTaBaT CbOTBETHO TOYKku 18 u 19 ot 4. 48, an.
1 oT ycTraBa, Kato TEKCTbT UM OCTaBa HEMPOMEHEH.

lMaparpag 4 OT NpexoAHWUTe W 3aK/IIYUTEIHU pasnopeabu Ha yctaBa € AOMb/IHEH W rpuema C/regHara
pesakums:

,§4. HacToswmsT ycTaB € n3MeHeH OT 06LYOTO CbbpaHue Ha aKLUMOHEpUTE Ha HEroBu 3acedaHus, NMpoBEAEHU
Ha 29. 06. 2007 r., 14. 09. 2007 r., 26. 05. 2009 r., 18. 01. 2010 r., 30.06.2011 r., 29. 06. 2012 r., Ha 09.05.2017
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r., Ha 22.04.2019 r., Ha 10.04.2021 r. u Ha 25.11.2024 r., CbOTBETHO C pELUEHNE Ha YnpaBuTE/NHWUS CbBET Ha
Aapyxxecrsoto ot 05. 05. 2011 r., 29. 11. 2011 r., 07.02.2017 r v Ha 07.07.2021 r., npneTo Ha OCHOBaHue 4seH 13,
an. 5 or YcraBa BbB Bpb3Ka C YsieH 196, an.1 oT TbproBCKUs 3aKOH U yCreLwHo rnpukaroynan Ha 04. 05. 2011 r., Ha 28.
11. 2011 r., Ha 06.02.2017 r. n Ha 07.07.2021 r. nognuckun 3a yBe/IndaBaHe Ha Kanutasa Ha APYy>XeCTBOTO rpu
ycnosusita n pega Ha 3lIMLK, kato Ha ocHoBaHue 4YsieH 231, an. 3 oT TbproBCKUsi 3aKOH MPOMEHUTE B yCTaBa B/IN3aT B
cuaa cnes BNMCcBaHETO MM B TbProBCKus perncrop.™)

HN3rtouyHuk: ,,EBpoxong bovnrapmnsa" A

OT4€e/1HO OT ropeonucaHnTe BaxXHn CbbuTus 3a rpynara EBpoxong, EMuteHTwT - EBpoxong bvarapus A4 e
ornoBectun BvTpewHa nHpopmaumsi rno yn. 17, §1, BbB Bp. € y4ia. 7 ot PernameHT N°596/2014 Ha Ell u Ha
CoBeTa Haj/imyHa B npoguia Ha APyXeCcTBOTO B cCrieynaansnpaHarta puHaHcoBa Meaus Ccreynaan3upaHa
¢puHaHcosa meaus ,X3 news" (www.x3news.com) , fIpersies Ha KouTo ce cvAbpxa B pasgen III, 1. 13
~HopmaTuBHO n3anckyemu onosectsiBaHns".

He ca Hanuue ApyrvM 3HauuTeNHW MPOMEHWU C OTPaxXXeHWe BbPXYy onepauumTe U OCHOBHUTE AEMHOCTW Ha
rpanata Ha EMuteHTa cnea kpas Ha nepuoga, obxsaHaT OT nocneaHus nybnukysaH oanMTUpaH PUHAHCOB
oTyeT kbM 31.12.2023 r. go gaTaTa Ha HacTosAwwmsa MNMpocnekT.

D. BbBeaeHM HOBM NPOAYKTU M yCiyru B rpynata EBpoxong

HoBM NpoAyKTU U YyCNyru B eHepruiHaTta rpyna Ha EBpoxonpg Bbnrapusa

v" OT 14 mapT 2024, Enektpoxona [lMpogax6bu nycHa 3a KJIMEHTUTE CM Bb3MOXHOCT Aa NjawaT CMeTKuTe Cu 3a
enieKTpoeHeprus npes BuptyanHusa POS TepmmHan Ha yebcalTa Ha KoMnaHusaTa 6e3 permcrpaums.

EnekTtpoxona Mpoaaxbu BbBeAe BbL3MOXHOCTTA 3a OHMAWH nnawade npe3 centemepu 2023 r. [lo MOMeHTa OT
ycnyraTa Moxexa Aa ce Bb3Mon3saT CaMo KIMEHTUTE, perncTtpmpaHmn 3a enekTpoHHa dakTypa. IHTepechbT KbM Tasu
onumsl MOCTOSAHHO HapacTtBa U Bede 6nm30 10 000 nnawaHMs MeceyHO ce M3BbplBaT npe3 BupTyanHus POS
TepMMHan Ha canTta www.electrohold.bg/vpos.

v" Ha 19 anpun 2024, Enektpoxong oTBOpy CO6CTBEH TbProBCKM LEeHTbp U B M10oBAMB. [PUCBCTBMETO Ha KOMMNAHUATA
M B APYrM permoHun Ha cTpaHaTa noBWlLIaBa KOHKYypeHUWsATa B AOCTaBKUTE Ha eNeKTpOeHeprus, Kato HOCU Mno-
A06pu 1 rbBKaBM yC10BUA M N0-61aronpusaTHU LeHn 3a BU3HeC KaneHTuTe.

v Ha 14 1oHn 2024, Enektpoxona Bbnrapms oTKpu LeHTbp 3@ 06CnyXBaHe Ha KIMeHTU BbB BapHa. Taka koMnaHusTa
npoab/kaBa Aa paslWuMpsBa TbproBckaTa CM Mpexa W 3aTBbpXAaBa MNPUCBCTBMETO CU M3BbH TepuTopusdTa Ha
3anagHa bbnrapus, KbAeTo € CbCpefoTOYEeH OCHOBHUAT M brusHec.

v" Ha 08 aBryct 2024, Enektpoxona MNpopax6w npeactaBu ynecHeHWe 3a cBouTe GU3HEC KMEHTWU, KaTo upes
crneunaneH yeb noptan oCcMrypu Bb3MOXHOCT 3a CK/IIOYBaHE Ha JOroBOp 3a JOCTaBKa Ha efleKTpoeHeprus ususano
oHnaliH. EnekTpoHHaTa ycnyra npeMaxBa Heo6xoAMMOCTTa OT MOCELLeHME B TbProBCKM LEHTbP Ha KOMMaHusTa 3a
pasrnexgaHe Ha odepTa U CK/lYBaHe Ha AOroBOp M MOXe [a Ce Moji3Ba Mo BCSKO BpeMe U oTBCskbAae. HosaTa
ycnyra ,[JoroBop oHnanH" e focTbnHa Ha agpec https://online.electrohold.bg/.

v' 3a 6usHec knMeHTUTEe Ha EnekTpoxona Mpoaax6u ca pazpaboTeHn pa3nnuHM rbBKaBW NPOAYKTU:
- Bopca+ CranaapT, Ekctpa u MNpemMnym.
- ®ukcupaH nnaH 3/9 v pukcrMpaH nnaH nNaTo/eceH.

- Bopca+ 7.80 nB., KOWTO e npeacTaBeH 3a NbpBM NMbT Ha 25.09.2024 r. no BpeMe Ha 78-0TO u3gaHue Ha
MexayHapoaHusa TexHu4Yeckn naHaup B MNnosane npes centemepu 2024 r.

- B HoBOOTKpMUTMTE O(pUCM e HaNW4HO cneumanHo npegnoxeHuve ,BoHyc HoBuM oducu" 3a BCcekn 6usHec
KJIMEHT, KOWTO cknwouum pgorosop € Enektpoxona lMpopaxbw 3a poctaBka Ha enekTpuyecka eHeprus B
HOBOOTKpuTUTE 0cbncm oT 50/100/500/1 000 nB. 60HYC B 3aBUCUMOCT OT rOAULIHOTO NoTpebneHue.

v EnekTpoxong [pojax6u npeaoctaBs MpoeKkTMpaHe, W3rpaxaaHe W BbBeXaaHe B eKcrjoatauus  Ha
(boTOBONTANUHM CUCTEMU 63 @QHIAXKUMEHT OT CTPaHa Ha KIMEHTUTE. BCeKM KIMEHT, 3asBUN MHTEPEC KbM ycnyraTa
no BpeMe Ha MexayHapoAHUS TEXHWYECKM naHaup nosyyasa KaTo nogapbk oT Enektpoxong Baydep 3a 1 000 nesa
OTCTbMKA OT LieHaTa Ha ycnyrata 1 6e3niaTteH AMCTaHUMOHEH aHanmns3 Ha NMoKpMBa Ha CrpajaTa, Bbpxy KOATO Le ce
u3rpaau cucremara.

WN3sTouHnk: ,EBpoxona bvarapusa" A

Hsima apyrv BbBeAeHM HOBM MpoOAyKTM M ycnyru B rpynaTta EBpoxona po patata Ha lpocnekTta cnes
ny6anKyBaHETO Ha OAMTUPAHUS FOAMLIEH KOHCOMMAMpaH UHAHCOB OTYeT Ha EBpoxong Bwnrapus Af 3a
2023 r.
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E. CbLiecTBeHM NMpPOMEeHU B HOpMaTUBHaTa cpefa Ha eMUTeHTa 3a nepuoaa, obxBaHaT oOT

nocineaHuns ny6nm<yBa|-| oaouTUpaH ¢wn-|a|-|coa OoTYyeT.

PerynatopHu npoMeHu B eHepruHaTta rpyna Ha EBpoxong bbarapusa

v

3aKoH 3a AbpXaBHus 6toaxeT Ha Penybnuka bvnrapusa 3a 2024 r., obHapoaBaH B [bp)kaBeH BeCTHUK 6p. 108 oT
30.12.2023 r., B cuna ot 01.01.2024 r.:

C § 3 oT npexogHuTe U 3aknwumTenHu pasnopeabuw Ha 3akoHa, OTHOBO 6ewe yab/XeHa Msapkata CbC
3a4b/KEHUATa 3@ HauyucngsaHe U BHAcsHeE Ha ueneBuTe BHOckM BbB OCEC OT cTpaHa Ha Tbprosuute Ha en.
eHeprusa n Ha npoussoauTenn c obla MHCTanmpaHa MowHocT Hag 1 MW. HoeuaT nepuoa, Ha 6a3a Ha KOWTO ce
HauucnsaBaT uLenesmTe BHOCKM e oT 1 saHyapu 2024 r. no 31 aekemBpu 2024 r. we npoab/kaTt ga ce noaasar
AeknapaumaTa u npunoxeHusTta keMm OCEC.;

3aKkoH 3a Abp>xaBHUSA 6toaxeT Ha Penybnuka Bbnrapus 3a 2024 r., obHapoaBaH B JbpXaBeH BeCTHuUK 6p. 108 ot
30.12.2023 r., B cuna ot 01.01.2024 r.:

C PeweHne Ha MuHuctepckun cbeT oT 03.07.2024 r. ce npeaBuxaa, Ye KpaHUTE NOTPEOUTENN Ha enekTpuyecka
eHeprus, cpej KOUTO AETCKU rpaguHKU, SCNU, yuyunuwia, YuTtanuiia, XpamoBe, CMOPTHM LWKOAW WU ApPYru, Lwe
npoab/mxaTt Aa 6bAaT KOMMNEHCMPaHU 3@ eHEPrMHNTE CU pa3xoaun 3a nepuoga 1 tonm 2024 r. - 31 gekemepu 2024
r.

Hapenba 3a kpuTepuuTe, ycnoBusTa W pefa 3a onpefensHe Ha CTaTyT Ha AOMAKWHCTBA B MOJIOXEHME Ha
eHepruriHa 6e4HOCT M Ha CTaTyT Ha YS3BUMM KJ/IMEHTU 3a CHabasiBaHe C enekTpu4yecka eHeprus, obHapoaBaHa B
[ObpxxaBeH BecTHMK 6p. 103 o1 12.12.2023 r.:

MpeaBwxaa ce aa ce cb3aane MHGOPMaLMOHHA CUCTEMA, B KOSITO Aa Ce CbXpaHsiBa MHdopMaumaTa 3a eHeprunHo
6elHUTe NOMAaKWHCTBA, YS3BUMUTE K/IMEHTU U MPefoCTaBEeHUTE MEepKM 3a 3awuTa wiv duHaHcoBa noAakpena rno
nporpaMm 3a eHepruiHo 6eaHUTE U yA3BUMWUTE KIMEHTU. 3afgb/keHne fJa cb3gafje UM noaabpxka
MHdOpMaLUMOHHaTa CMCTEMA LWe MMa HauuoHasiHaTa OTroBOpHA MHCTUTYUMUSI UKW OT APYr opraH, onpeaesieH ¢ akT
Ha MuHucTepckusa cbeeT. C HapenbaTta e pernamMeHTMpaHoO AOMaKUHCTBO B MOMIOXEHME Ha eHepruiiHa 6eaHocT Aa
ce ornpeaens Bb3 OCHOBa Ha: pa3rosiaraeM cpeiHOMeceyeH [0XOA Ha YSIeHOBeTe Ha AOMaKWHCTBOTO; pasxof 3a
TMNOBO noTpebneHve Ha eHeprus; eHepruiHU XapakTepUCTUKM Ha XUuWweTo. 3a onpedensiHe Ha CTaTyT Ha
YSI3BMM K/IMEHT Ca BbBEAEHW KPUTEPUM B 3aBMCUMMOCT OT Bb3PacT, 34paBOC/IOBHO CbCTOSIHME, pasnosiaraeM A0X0A4.

3aKOoH 3a M3MeHeHue M AonMb/iHeHME Ha 3akoHa 3a 6e3onacHO M3non3BaHe Ha sApeHaTa eHeprus obHapoaBaH B
6pont N2 27 ot 29.03.2024 r. Ha [bpxaBeH BECTHUK, KaTo C NPexXoAHUTE M 3aKNunTenHu pasnopenbu ce npasu
n3MeHeHue B 3aKOHa 3a eHepreTukara:

CbriacHo M3MeHeHusaTa oTnaja 3aab/ixeHnero Ha KEBP aa onpedens exerogHo mpefesiHa LeHa 3a CK/l4yBaHe
Ha CcAenkWM Ha nasapa Ha 6anaHcupalwa eHeprusi, Kakto M MeToAuKaTa 3a onpejensHe Ha LUeHWTe Ha
6anaHcupallata efiekTpuyecka eHeprusi ctaBa CaMOCTOATeNleH HOpPMaTUBEH akT, npueMaH OT KOMUCMSATa, KaTto
Beye HAMa Aa e 4yacT oT MpaBunarta 3a TbproBus C efekTpuyecKka eHeprus.

Hoea Hapepn6a N2 6 ot 28 mapTt 2024 r. 3a npycbeaAnHsiBaHe Ha 06eKTM KbM enekTpuyeckute Mpexu, obH. B. 6p.
28 ot 2 Anpun 2024 r.:

Hapenba N2 6 3a npucbeanHsBaHe Ha 06eKTUM KbM efleKTpU4ecKuTe Mpexu Lenu Aa ce npusee nojsakoHoBaTa
HOpMaTuBHa ypeaba B CbOTBETCTBME C MOCNeAHUTE WM3MEHEeHUs Ha 3akoHa 3a eHeprusTa OT Bb306HOBSAEMU
M3TOYHMUM M 3aKkoHa 3a eHepreTMkaTta oT kpas Ha 2023 r. lMpeaBuaeHo e obnekyaBaHe Ha npoueaypuTe Mo
npvcbeanHsaBaHe Ha 06eKTn Ha NPOM3BOAUTENN Ha efeKTpuyecka eHeprmus oT Bb30OHOBSEMU U3TOUYHULM C ob6Lia
WHCTannpaHa MowHocT Ao 1 MW, kaTo ca HaManeHu CpPOKOBETE 3a M3BbPLUBAHE Ha MPOyYBaHE W M3haBaHe Ha
CTaHOBMLLE 3a YyCNOBMSAT@ W HauuHa 32 npucbeauHaBaHe. [lpeaBuaeHn ca HOBM yCnoBUMS M ped  3a
npucbeauHsBaHe Ha 3aTBOPeHa efleKkTpopasnpeaenvTenHa Mpexa KbM Apyra efnekTpuyecka Mpexa. BbBeaeHu ca
YCNOBMS 3@ NpUCbeAUHSIBAHE Ha CbOPbXEHUS 3@ CbXPaHEHWe Ha eneKkTpuyecka eHeprusi KbM eneKTpuyeckuTe
Mpexwu, KaTo camocTosTeneH 06eKkT M KaTo HecaMocTosTeneH obeKkT KbM noTpebuTten uan NpousBoAUTEN Ha en.
eHeprusa. HoBu ycnoBua m pep 3a npucbeavHsaBaHe Ha 06ekTu 3a notpebneHue Ha enekTpuyecka eHeprusa wm
npuUcCbeauHsBaHe KbM Te3n 06eKTM Ha CbOPbXEHUS 338 CbXPaHEHUS W CbOPbLXEHUS 3a MPOM3BOACTBO Ha en.
eHeprusa (notpebuten Ha cobcTBeHa en. eHeprus). MNpeaBnAEHO e yBenvveHwe Ha AonycTMMaTa reHepaTopHa
MOLLHOCT, KOSITO 3aAb/IKMTENHO Ce NpUCbeAMHSBA KbM enekTpopasnpesenutenHata mpexa oT 5 Ha 10 MW.
PasnucaH e peabT 1 ycnoBusiTa 3a NpUCbeaMHsABaHE NpU BPeMeHHa CXeMa Ha AOCTbMN Ha usnata uav Ha 4acTt oT
3asBeHaTa MOLWHOCT Ha obekTa. MNpeaBmxaa ce NPUEMHULM Ha efl. eHeprua Aa MoraTt Aa ce NpUcbeanHsBaT U B
3aCTpoeH No3eMyieH UMOT.

OupektnBa (EC) 2024/1640 Ha EBponelickms napnaMeHT M Ha cbBeTa oT 31 man 2024 rogmHa OTHOCHO
MexaHu3MuUTe, KOMTO Aa 6bAaT BbBeAEHW OT AbpXaBUTE YNEHKM 3a NpefoTBpaTsBaHE Ha W3MON3BaHETO Ha
¢purHaHcoBaTa cucTeMa 3a LenuTe Ha M3NMpaHeTo Ha napu uan dUHaHCMPaHETO Ha Tepopu3Ma, 3a U3MEHEHUE Ha
OupekTtuea(EC) 2019/1937 1 3a nameHeHue n oTMsiHa Ha AupektmuBa (EC) 2015/849.

Hapepnbata e nameHeHa n gonbaHeHa ¢ Hapenba 3a uaMeHeHue 1 gonbiiHeHMe Ha Hapeaba NC 6 ot 28.03.2024 r.
3a NpucbeanHsBaHe Ha 06eKTN KbM enekTpuieckuTe mpexu, obHapoasaHa B [1B 6p. 84 ot 04.10.2024 .

C n3MeHeHusTa ce BbBeXAa M3UCKBaHe 3a npeanoctaBaHe Ha rapaHuuvsa B npoueaypata no npucbeaAnHABAHE Ha
obekTn 3a CbXpaHEHNE Ha eneKkTpuyecKa eHeprug.

Hosa Hapenba N° E-P[-04-2 ot 2 anpwun 2024 r. 3a rapaHuumTe 3a NpoM3Xod Ha eHeprusita oT Bb306HOBsieMU
M3TOYHMUM, obHapoaBaHa B 1B, 6pon N2 32 o1 09.04.2024 r.:

Cnopea HapenbaTta, rapaHumsita 3a npou3xoj € eneKTPOHEH AOKYMEHT, KOMTO CNyXW KaTo A0oKasaTesicTBO npen
KpaeH KAWeHT (MoTpebuTen - KynyBay 3a COGCTBEHO MOMI3BaHE), 4Ue onpeaeneH Asl WM KOJIMYECTBO OT
JoCTaBeHaTa My eHeprusi e Npou3BeAeHO OT Bb306HOBAEMU U3TOUHULMN.

ﬂpe,u,smm,qa ce, 4e AEeNHOCTUTE Mo Cb3jaBaHe u noaagbpXxXaHe Ha CUCTeMaTa 3a M3hgaBaHe Ha rapaHuuMuTe 3a
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npov3xo4 ce M3BbplBaT OT AreHuusTa 3@ YCTOMYMBO EHEeprunHo passuTue. M3pgaBaHeTo, NpexBbpsHETo,
OTMSIHaTa M MNPU3HaBaHETO Ha rapaHuuuTe 3a MNpou3xoj Ce WU3BbpLIBA MO €/IeKTPOHEH MbT 4Ype3 BNuUCBaHe B
Pernctbpa. NapaHuuaTa 3a npomsxos Ce M3MNon3Ba W 3a OnpefensHe Ha Aena Ha eHeprusata oT Bb306HoBseMU
M3TOYHMUM B obliaTa AoCTaBeHa eHeprus OT AoCTaByMKa npes3 npeaxoaHaTta KaneHAapHa roauHa Ha notpebutenu
Ha eHepruimHu ycnyrm cbernacHo yn. 386, 1. 5 ot 3akoHa 3a eHepreTukaTa. apaHumnaTa 3a NpoM3Xxo] MOXe aa ce
NpexBbps, HE3aBUCUMO OT eHeprusita oT Bb30O6HOBSIEMU U3TOUHULM, 3@ KOATO € M3gaZeHa, HO CaMo BeAHDBbX Ha
KpaeH KnueHT. [apaHumnaTa e CbC CPOK Ha BaJMAHOCT OT 12 Meceua, cnej KpalHaTa gaTa Ha nepuoja, B KOWUTO
eHeprusaTa oT Bb30OHOBSIEMM M3TOYHMUM € npou3BeaeHa. MapaHumsaTa 3a Npomn3xos, KOATO He e npexBbps/ieHa Ha
KpaeH K/IMEHT A0 M3TUYaHe Ha Cpoka oT 12 Meceua, MOXe Aa Ce M3Non3Ba OT AOCTaByuMKa B CpoK OT 18 meceua ot
KpalHaTa AaTa Ha nepuoaa, B KOMTO CbOTBETHaTa eAnHMLA eHeprus oT Bb306HOBAEMN U3TOYHULM € Npon3BeaeHa
3a AOKa3BaHe Ha Jesla Ha eHeprusita oT Bb306HOBSEMU U3TOYHUUM B 06LLMSA My eHeprmeH CbCTas.

v MeToaunka 3a onpeaensiHe Ha LeHM Ha 6anaHcupallata enekTpuyecka eHeprusi, obHapoasaHa B 6point N2 37 oT
26.04.2024 r. Ha Abp>xxaBeH BeCTHUK, B cuna ot 01.05.2024 r.

- MeToaukaTa rapaHTMpa npunaraHeTo Ha M3Usio na3apeH MpuUHUMN Npu onpeaensiHe Ha LeHu Ha 6anaHcupalaTa
eHeprus 3a perynupaHe Harope WAu Hagosfly, KaTo Beye € W3KJ/IIYEHO onpeAensiHeTO eXerofHOo Ha npeaernHa
LileHa 3a CK/loYBaHe Ha chefliku Ha nasapa Ha 6anaHcupalla eHeprus.

MeToaunkaTa oTpassiBa W nocneanumTe OT MPeACTOAWOTO NPUCbeANHABAHE Ha HE3aBUCUMMUSA MPEHOCEH onepaTop
(HMO, ECO EAl) kbM eBponelickuTte niatdopmu 3a 6banaHcnpaHe.

B MeTtoavkaTa ca BbBeAEHU [AONBAHUTENHU LEHOBUM W KOPEKUMOHHWM MexaHu3MW 3a peryampaHe u
npepoTBpaTsaBaHe Ha 3HauuMTenHute HebanaHcK B cuctemaTta. NpeaBuxaa ce efHa M Cblya LEHa 3a U3NUWDBK 1
HeAOCTUI 3a BCEKW MNepuos Ha CETbAIMEHT, KaTo oTnajaTt AocerallHuTe cTaTycu Ha perynupaHe. Onpegens ce
OKOH4aTesNHa LueHa 3a BCeKU nepnoa Ha CETbJ/IMEHT Bb3 OCHOBA Ha 4YeTUpUN U3HUCITUTENHN eTana.

v" 3aKOH 3a M3MeHeHMe N JoMb/HeHWe Ha 3aKkoHa 3a eHepreTukaTta, obHapoaBaH B 6pori N2 39 ot 01.05.2024 r. Ha
[bpxaBeH BeCTHUK:

- C npoMeHu B 3akoHa 3a eHepretukaTta oT 25.04.2024 r. Ha4yanoTo Ha NpexoaHus nepuoj Ha nubepanusaumaTa
Ha nasapa e oTnoxeH M we 3ano4vHe ot 01.07.2025 r. Cnep Ta3u gata ce npemaxBa duryparta "obuwiecrtseH
AOCTaBYMK Ha efleKTpuyecka eHeprusa", onpeaensHeTo Ha NPOrHOo3Ha MeceyHa pasnonaraeMocT 3a Npou3BOACTBO
Ha enekTpuvyecka eHeprus Ha Npou3BOAUTENUTE, OT KOMTO OOLEeCTBEHUAT AOCTABUNK Aa U3KYMNyBa enekTpuyecka
eHeprusa, KakTo M KOMMYeCTBOTO efleKTpudecka eHeprusl, B CbOTBETCTBME C KOETO O6LEeCTBEHUAT AO0CTaBUMK
CK/lOYUBa CAeNKM C KpaHuTe cHabauntenw.

- Cnep Ta3n paTta KparHuTe cHabauTenu we KynyBaT en. eHeprusa oT 60pcoBuAT nasap Ha cBo60AHO AOroBOpEHU
ueHu. Torasa LWe oTnagHe 3aab/HkeHneTo Ha KEBP na yTBbpxaaBa LeHW, Mo KOUTO: NPOU3BOAMTENNTE, B paMKuUTe
Ha onpegeneHaTa WM pasnosiaraeMocT, NpoAaBaT efleKTpuyecka eHeprus Ha oblecTBeHns [0CTaBuuK;
obLwecTBeHNAT AOCTaBYMK NpoAaBa Ha KpaHUTe CHabauTenn usKyneHaTa efleKTpuyecka eHeprus 3a HyxXxauTe Ha
perynvpaHus nasap; KpanHuTte cHabanTenu npoaasaT efieKTpuyecka eHeprus Ha GUTOBM KpaiHU KIIMEHTH.

Mo BpeMe Ha npexogHusa nepuog ot 01.07.2025 go 31.12.2025 r. kKpaHUTe cHabauTenu we ca 3agb/KeHu Aa
cHabasBaT KpaiHM GUTOBM KIMEHTM MO perynaupaHu LeHu, onpeaeneHn C nporpama Ha MuUHWUCTEpCKUS CbBET.
PerynaTtopbT Wwe onpeaens exemMece4yHO KOMMeHCauus 3a MOoKpMBaHe Ha 4acT OT pa3xoauTte Ha 6uToBM KpaliHu
K/IMEHTU 3a 3aKyrneHa enekTpuyecka eHeprusi oT KpaeH cHabamMTen no peryavpaHu LUeHu.

OT1 01.01.2026 r. Wwe oTnagHaT U perynmpaHuTe LeHun, onpeaeneHn ¢ nporpama Ha MMHUCTEPCKN CbBET.

v"  Hapepba 3a u3MeHeHWe n gonbiHeHue Ha Hapeaba N2 1 ot 14.03.2017 r. 3a perynvpaHe Ha LEHUTe Ha
enekTpuyeckarta eHeprus, obHapoaBaHa B B, 6poit N2 41 ot 10.05.2024 r.

- M3meHeHnsiTa npeaBmxaaT, 4e No BpeMe Ha npexoaHus nepuon 01.07.2025 - 31.12.2025 r. kpaviHuTe
CHabanTenn wWe ca 3aab/XeHW Aa cHabasBaT KparHW OGUTOBW KIIMEHTU MO perynvpaHn LeHW, onpeaeneHn C
nporpamMa Ha MuHuUCTepckMS CbBeT. PerynatopbT Wwe onpeaens exemeceyHOo KOMMEeHcauus 3a MoKpuBaHe Ha
4acT OT pa3xoauTe Ha OGUTOBM KpalHW KIMEHTM 3a 3aKyrneHa enekTpuyecka eHeprus OoT KpaeH cHabauten no
perynupaHu ueHun. B HapeabaTta siCHO ce pernamMeHTMpa HaunHbBT, MO KOUTO e 6bae dopMupaHa KoMNeHcaumsTa.

B HOopMaTMBHMS aKT ce Cb3haBa M3UsN0 HOBa rnaBa - 3a onpeaensHe Ha KOMMOHEHTa OT LeHaTa 3a AeWHOCTTa
"cHabasiBaHe C eneKkTpuyecka eHeprusi OT KpaeH cHabauten", KakTo M Ha KOMMeHcauuMn 3a 6UTOBM KpanHu
KNWeHTU. Pa3MepbT Ha KOMMOHeHTaTa 3a KparhHusa cHabauTen e npoueHT OT onpejeneHata CbC 3akoHa 3a
ObpXaBHUSA BlOAXeT 3a CbOTBETHaTa rogvHa u/vunu nporpama, npuerta ot MmHucTepckus cbBeT 6asoBa CTOMHOCT
Ha enekTpuyeckata eHeprusi 3a 1 MWh, kosTo 6MTOBMA KpaeH KIMEHT cneaBa Aa 3anfawa 3a CbOTBETHUSA
perynatopeH nepuoa.

v /3MeHeHusa n gonbiHeHus Ha MeToAmKa 3a onpefensHe Ha LeHUTe Ha efeKTpuyeckaTa eHeprusi Ha AoCTaByuMKa
OT nocneaHa MHcTaHums, obHapoaBaHu B 1B 6p. 83 01 01.10.2024 r.

- W3MeHeHa e ¢opMynaTa 3a 06pa3syBaHETO Ha LeHaTa 3a AOCTaByYMKa OT MoCieAHa WMHCTaHUMs Mo ui. 4 oT
MeToamKaTa, KaTo BMECTO ,CbOTBETHMSA Yac" ce npunara ,CbOTBETHUSA NMEPUOA HA CETbIIMEHT.

HN3TOouHMK: ,EBpOXOna Bvnrapusa" AL

PerynatopHu npoMeHM B 3acTpaxoBaTesiHaTta rpynarta Ha EBpoxonpa bbvnrapusa

v' OenernpaHu aktoBe Ha EK BbB Bpb3ka Cc npueMaHeTo Ha PernameHT (EC) 2022/2554 Ha EBponeiickua napnameHT
1 Ha CbBeTa oT 14 gekemBpu 2022 rogmMHa OTHOCHO onepaTUBHATa YCTOMUYMBOCT Ha UMDPOBUTE TEXHONOMMK BbLB
(UHaHCOBMS CEKTOP M 3a u3MeHeHune Ha pernameHTn (EO) N2 1060/2009, (EC) N° 648/2012, (EC) N° 600/2014,
(EC) N2 909/2014 n (EC) 2016/1011 (DORA):

- [JenerupaH pernameHt (EC) 2024/1502 Ha Komucusita ot 22 ¢eBpyapu 2024 roauHa 3a AOMNbJ/IHEHME Ha
PernamenT (EC) 2022/2554 Ha EBponenckus napnameHT M Ha CbBeTa 4ypes3 YyTOYHSIBAHE Ha KpuTepuuTe 3a
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onpeaesnsiHe Ha TPeTUTE AOCTaBYMLM Ha ycnyrn B obnactta Ha UKT kaTo KpUTUYHU 3a hdUHaHCOBUTE Cy6eKkTu;

OenernpaH pernameHTt (EC) 2024/1772 Ha KomucmsaTta 13 mapt 2024 roamHa 3a gonbiiHeHne Ha PernameHT (EC)
2022/2554 Ha EBponeiickus napnamMeHT U Ha CbBeTa N0 OTHOLWIEHME Ha peryiaTopHUTE TEXHUYECKU CTaHAapTH, C
KOWUTO Cce onpeaenst NoApobHO KpuTepuuTe 3a knacuduumpaHe Ha nHumaeHTn ¢ KT n knbepsannaxm, nparoseTe
Ha CbLLECTBEHOCT N MHdOpMauuaTa B LOKNAAMTE 3@ CbLLECTBEHN UHUWAEHTU;

DNenernpan pernameHT (EC) 2024/1773 Ha KomucusaTta oT 13 mapT 2024 rogvMHa 3a AOMbJ/IHEHME Ha PernameHT
(EC) 2022/2554 Ha EBponerickus napnameHT U Ha CbBeTa MO OTHOLWEHWE Ha perynaTtopHuUTE TeXHU4YecKu
CTaHAapTh, C KOUTO ce A0YTO4YHsiBa NoApO6HOTO CbAbpXKaHMe Ha MoAuTUKaTa no OTHOLEHME Ha AOroBOpHUTE
CnopasyMeHus 3a M3MOJS3BaHETO Ha ycnyru B obnactra Ha WKT, noaabpxXawy KPUTUYHU UM BaXHU yHKUUK,
NpeaocTaBsHU OT TPeTU CTPaHM AOCTaBYMUM Ha ycnyrmn B obnactta Ha UKT;

DNenernpan pernameHT (EC) 2024/1774 Ha KomucusaTa oT 13 mapT 2024 rogvMHa 3a AOMbJ/IHEHME Ha PernameHT
(EC) 2022/2554 Ha EBponenckus napnameHT u Ha CbBeTa BbB BPpb3Ka C perynaTtopHUTE TEXHUYECKU CTaHAapTu
3a onpegensiHe Ha UHCTPYMeHTUTe, MeToAUTe, npoLecuTe U NONTUKUTE 3a ynpasrieHne Ha pucka B obnactra Ha
WKT n onpocTeHaTa paMka 3a ynpasieHune Ha pucka B obnactra Ha UKT.

PernameHTsbT DORA ce npunara ot 17 aHyapu 2025 .

PernameHT 3a u3nbiHeHuMe Ha EK, cBbp3aHu c npunaraHeto Ha [upektua 2009/138/EO Ha EBponeickus
napnameHT un Ha CbBeTa oT 25 HoemBpu 2009 roaMHa OTHOCHO 3anoO4YBaHETO W YMpaXxHABaHETO Ha
3acTpaxoBaTefiHa M npe3acTpaxoBaTeniHa AgenHocT (MnatexocnocobHocT II):

PernameHT 3a usnbnHeHue (EC) 2024/456 Ha Komucusita ot 7 deBpyapu 2024 roauHa 3a onpegensiHe Ha
TexHuyeckata MH@opmaums, HeobxoamMMa 3a U34YUCIABAHETO Ha TEXHUYECKUTE pe3epBM U OCHOBHUTE COBCTBEHU
CpeAcTBa 3a UenuTe Ha oTyMTaHeTo C pedepeHTHM aatm oT 31 pekemBpu 2023 r. no 30 mapt 2024 r. B
cboTBeTcTBMEe ¢ AupektmBa 2008/138/EO Ha EBponerickus napnameHT n Ha CbBeTa OTHOCHO 3arno4yBaHETO M
yNpa)KHsIBAHETO Ha 3acTpaxoBaTesiHa M npe3acTpaxoBaTesHa AeNHOCT;

PernameHT 3a wm3nbnHeHne (EC) 2024/1289 Ha KomucusaTta oT 13 man 2024 rogmHa 3a onpenensiHe Ha
TexHu4yeckaTa nHpopmMaums, HeobxoamMa 3a U3UNCISBAHETO Ha TEXHUYECKUTE pe3epBU U OCHOBHUTE CpeAcTBa 3a
LenuTe Ha oTyuTaHeTo C pedepeHTHU AaTn oT 31 mapT 2024 r. Ao 29 toHn 2024 r. B CbOTBETCTBME C [npeKkTnea
2009/138/EO Ha EBponeickus napnamMeHT u Ha CbBeTa OTHOCHO 3aro4yBaHETO M YMpaXHsBaHeTO Ha
3acTpaxoBaTesiHa 1 npe3acTpaxoBaTesiHa AeNHOCT;

PernameHT 3a wm3nbnHeHune (EC) 2024/2147 Ha Komucuata ot 6 asryct 2024 roavHa 3a onpegensiHe Ha
TexHuyeckata UH@oOpMaums, HeobxoaMMa 3a M3UUCNABAHETO Ha TeEXHUYECKM pe3epBM M OCHOBHUTE COBCTBEHMU
CcpeacTtBa 3a uUenuTe Ha OoT4yuTaHeTo C pedepeHTHM patym oT 360 toHum 2024 r. po 29 centemBpu 2024 r. B
cboTBeTCcTBUE C [upektmBa 2009/1138/EO Ha EBponeilickus napnameHT M Ha CbBeTa OTHOCHO 3amno4yBaHeTo U
ynpaXHsBaHeTo Ha 3acTpaxoBaTesiHa W npesacTpaxoBaTesHa AEeAHOCT.

[enervpan akT Ha EK, cBbp3aH c npunaraHeTo Ha AupekTtusa 2016/97 (IDD):

[Oenervpan pernameHnT (EC) 2024/896 Ha KomucuaTa oT 5 aekemBpu 2023 roanHa 3a M3MeHeHue Ha [upekTusa
(EC) 2016/97 Ha EBponenckunsa napnaMeHT u Ha CbBeTa MO OTHOLWIEHWE Ha perynaTopHUTE TEXHUYECKU CTaHAapTu
3a M3MeHeHuWe Ha 6a30BUTe CyMW B €BpO 3a 3acTpaxoBka ,llpodecnoHanHa OTroBOPHOCT' U 3a (MHaHCOBUSA
KanauuMTeT Ha 3acTpaxoBaTefiHUTe MNOCpeAHMUM, Mpe3acTpaxoBaTesHUTe MoCcpeaHuun U nocpegHmuunTe,
npeanarawy 3actTpaxoBaTe/iHN NPOAYKTN KaTo AOMbAHUTENHA AENHOCT.

PernameHT 3a nanbnHenue Ha EK, cebp3aH ¢ Aunpektnsa 2009/103/EO:

PernameHT 3a n3anbvnHeHne (EC) 2024/1855 Ha KomucuaTta ot 3 tonm 2024 rogmHa 3a onpeaensiHe Ha npasuia 3a
npunaraHeTo Ha OupekTtusa 2009/103/EO Ha EBponeickua napnameHT n Ha CbBeTa No OTHOWeHMe Ha obpaseua
3a yAOCTOBEpeHue 3a NpeasiBEHN 3acTpaxoBaTesHU NPEeTEHLUN.

OupekTtuea (EC) 2021/2118 Ha EBponenckus napnameHT 1 Ha CbBeTa OT 24 HoemBpu 2021 rognHa 3a U3MEHeHue
Ha AupekTtmBa 2009/103/EO oTHOCHO 3acTpaxoBkaTa ,[paxaaHcka OTrOBOPHOCT" MpWU M3M0A3BaHETO Ha MOTOPHMU
NpeBO3HM CPeACTBa M 3a KOHTPOS BbPXY 3aAb/HKEHMETO 3a CK/IO4YBaHe Ha TakaBa 3acTpaxoBKa BCe Ole He e
TpaHcnoHmpaHa B Kogekca Ha 3acTpaxoBaHeTo.

3akoHofaTeNHN akToBe Ha EC, cBbp3aHM C npefoTBpaTsiBAHE M3MNUPaHETO Ha napu wav GdUHaAHCMPaAHETO Ha
Tepopuama:

Pernament (EC) 2024/1624 Ha Esponeickms napnamMeHT M Ha CobBeta oT 31 manm 2024 roavHa 3a
npefoTBpaTsBaHe Ha M3MON3BaHETO Ha @dWHaHcoBaTa CUCTEMA 3a UENUMTE Ha W3NUMpaHeTo Ha napu uam
¢purHaHCMpaHeTo Ha Tepopusma;

OupektnBa (EC) 2024/1640 Ha EBponelickms napnamMeHT M Ha cbBeta oT 31 manm 2024 rogmMHa OTHOCHO
MexaHu3MuTe, KoMTO Aa 6baaT BbBeAeHW OT AbpXKaBUTE UYEHKM 3a npeaoTBpaTsBaHE Ha W3MONA3BaHETO Ha
duHaHcoBaTa cucTeMa 3a LenuTe Ha U3NMpaHeTo Ha napu nan dUHaHCMpaHeTO Ha Tepopu3Ma, 3a U3MEHEHWe Ha
OuvpekTtunea (EC) 2019/1937 n 3a n3aMeHeHue n oTMsiHa Ha OupekTtusa (EC) 2015/849.

CpOKbT 3a TpaHCMOHUpaHe Ha AUpEeKTMBaTa, CbOTBETHO AaTaTa Ha npuaaraHe Ha pernameHTa, e 10 onu 2027 r.

3aKOH 3@ U3MeHeHMe M AONb/IHEHWE Ha 3aKkoHa 3a CYETOBOACTBOTO, nybnukysaH B ,[dbpxaBeH BeCTHUK", 6p. 72
ot 2024 r., u3M. n pgon., 6p. 79 ot 2024 r., BbBexaaw u3uMckBaHusATa Ha [OupektnBa (EC) 2022/2464 Ha
EBponerickus napnameHT n Ha CbBeTa oT 14 pgekemBpu 2022 roguHa 3a m3MeHeHune Ha PernameHT (EC) N@
537/2014, OwupektnBa 2004/109/EO, AupektnBa 2006/43/EO wn AupektnBa 2013/34/EC, no oTHOLWIEHWe Ha
OTYMTAHETO Ha NpeanpusaTUATa BbB Bpb3Ka C YCTOMYMBOCTTA

3aKoH 3a BbBexaaHe Ha eBpoTo B Penybnuka Bbnrapusa

MpunaraHeTo Ha 3akoHa 3a BbBeXAaHe Ha eBpoTo B Penybnuka Bbbarapusi 3aBucu OT AataTta, onpeneneHa B
PeweHne Ha CbBeTa Ha EBponeickusi cblo3 3a npuveMaHeTo Ha eBpoTo OT Peny6nuka Bbarapus, npueto B
CbOTBETCTBME C yn. 140, naparpad 2 ot [loroBopa 3a dyHKUMOHMpaHeTo Ha EBponeiickmnsi cbto3 n PernamMeHT Ha
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CbBeTa Ha EBponelickusa Cbio3, NnpueTt B CboTBeTCTBME C Y. 140, naparpad 3 oT JoroBopa 3a GyHKUMOHMPAHETO
Ha EBponelickus cblo3.

v" 3aKOH 3a U3MeHeHMe U AOoMbJ/IHEHNE Ha 3akoHa 3@ He3aBWUCMMUS (PMHAHCOB OAWUT (HaMMeHOBaHME MPOMEHEHO Ha
,3aKOH 3a He3aBUCUMUS (DUHAHCOB OAUT M M3Pa3siBAHETO Ha CUIYPHOCT MO ycCToMumBocTTa"), nybnunkyBaH B
+AbpXaBeH BecTHMK", 6p. 79 ot 2024 r., BbBexgaw, Wu3nMckBaHusaATa Ha [AdupektmBa (EC) 2022/2464 Ha
EBponelickna napnameHT n Ha CobBeTa oT 14 pekemBpu 2022 rogmHa 3a M3MeHeHue Ha PernameHt (EC) N°
537/2014, OupektnBa 2004/109/EO, AupekTtuBa 2006/43/EO wn AupekTtnsa 2013/34/EC, no OTHOLWEHMWE Ha
OTYMTAHETO Ha NpeanpuUsTUMATa BbB Bpb3Ka C yCTOMYMBOCTTA.

. C § 102 oT npexogHUTE U 3aKNYUTENHWN pa3nopenbu Ha Nyb6nmMKyBaHUsS 3aKOHOMPOEKT ce naMeHst Kogekca 3a
3acTpaxoBaHeTo, KaTo Ce MpaBuM MpPOMsSHa Ha pexuma 3a uM360p Ha perucTpupaHu oauMTOopM, Kato oTnagat
KpuTepuuTte 3a nsbop n ytBbpxaaBaHeTo oT KOH.

HN3TOoYHMK: ,EBpOXxonag Bvnarapusa" AL

5.2. MHBECTULUUMA

Mpe3 2024 r. EMUTEHTBT M ApyXecTBaTa OT rpynata EBpoxona He nnaHuMpaT CblLeCTBEHM KanumTanoBwu
MHBECTMLUMM pasnyHM OT obuyanHaTa CM AEMHOCT, BK/IOUMTESIHO He njaHuMpaT nNpuaobmBaHUA Ha HOBM
KOMMNaHuu.

B rpynarta Espoxong CbLLECTBEHHN KanuTasnosu MHBECTULNN M3BbpLUBa APY>XeCcTBOTO
Enektpopasnpeagenutendn mpexmun 3anag EAl BbB Bpb3ka MOAHOBABAHE W PEMOHTHU AENHOCTM Ha
eneKTponpeHoCcHaTa Mpexa.

Cneg aarata Ha rnocnaeaHo rnyb/mKyBaHus OANTUPAH roAvLIEH KOHCOMAMpaH (uHaHcoB oTtyeT 3a 2023 r., rpynarta
EBpoxona e n3BbpLunia Cie4HUTE CbLUECTBEHN MHBECTULINN:

CbllecTBEHM WHBECTULMM B eHepruiiHata rpyna Ha EBpoxonp duHaHCcupaHe CraTyc
Bbvnrapusa
v Mpe3 toHn 2024 r. EPM 3anag wvHBecTMpa B noAobpABaHeTo Ha |- CobcTBeHM cpeacTea - 3aBbpLUEHO

enekTpo3axpaHBaHeTo Ha Haa 8 000 knueHTW B rp. AynHuua.

EPM 3anaa wHBecTUpa B peKOHCTPYKUUA Ha MpexaTa B rpag AynHuua,
YMATO Len e fa OCUrypu no-HaaexaHo enekTpo3axpaHBaHeTo Ha Haa 8
000 knueHTU. NHBECTULMATa HaaBuwasa 870 xun. ne.
PekoHCTpyKkumMsATa BKOYBaA MNoAMsaHa Ha Tpu kabena 20 kV - ot
Tpadonoct ,UHcTuTyT" fo TpadonocT ,BHB" Ha cToiHocT Haa 107 000
nesa, ot TpadonocTt ,ABTorapa“ Ao TpadonocT ,XnaguiHuk", KaTo B
Hero ce Bnarat Haa 130 000 neBa, w Ha kaben mexay TpadonocT
~Mnekokoon" n TpadonocT ,3aBOACKM CTPOEXMU", B KOWTO APYXKECTBOTO
mHBectmpa 6amn3o 90 000 nB..

OcBeH TOBa APYXeCTBOTO WMHBECTMpPA B PEKOHCTPYKLUMA Ha Bb3/10Ba
pasnpegenuTtenHa craHuusa ,LleHeBu™ 3a Hag NOMOBMH MWAWOH fneBa.
MopepHusaumuaTa ce CbCTOM B MOHTUPAHETO Ha HOBO EHEeprumHo
obopyaBaHe W BbBEXAAHETO HA AMCTAaHUMOHHO TeneMexaHu3nMpaHo
ynpaeneHve. Ypes uHBeCcTMUMSATA B TO3M MPOEKT Ce CbKpallaBa
BPEMEeTO 3a NIoKanu3mpaHe n peakums no BpemMe Ha aBapuu, Cb34aBa ce
Bb3MOXHOCT 3@ AMCTAHUMOHHO Mpe3axpaHBaHe Ha Lefn PernoHn no
anTepHaTUBEH NbT M Cce HaManAT 6e3TOKOBMTE Nay3n 3a KINEeHTUTe.

v' Tpe3 toHn 2024 r. EPM 3anag craptupa npoekT 3a nopobpsBaHe Ha |- CobcTBeHM cpeacTsa - B npouec Ha
enekTpo3axpaHBaHeTo Ha 150 000 knneHTn B Codbus. U3MNbAHEHNE
EPM 3anag wHBecTupa B MawabeH NpoeKkT OT K/4Y0Ba BaXHOCT 3a
eneKkTpoeHeprumHaTa CUrypHOCT Ha cTonmuaTa — noaMsiHaTa Ha kaben
110 kV ,TotnebeH". Tol e yacT OT KpuUTUYHaTa MH@paCTpPyKTypa Ha
Codus n ocurypsasa enekTposaxpaHBaHeTo Ha 150 000 goMakMHCTBa U
CTOMAHCKM KJIMEHTU OT 12 CTONMYHM KBapTana, B TOBA YMC/IO AbPXaBHU
MHCTUTYUUKN, 60MHULM, NPON3BOACTBEHN U O0dUC crpaam, TpamBaKlHaTa
M TponenbycHa Mmpexa Ha rpaAcKus TPaHCMopT U 4p.

EPM 3anap Bnoxu B nogMsHata Ha kabena 6nu30 4 MnH. nB. B
pe3ynTaT Ha nNpoekTa ce HamansBa pUCKbT OT Bb3HMKBAHE Ha aBapun m
Ce CbKpallaBa 3Ha4YUTeNTHO CPOKbT 3a TAXHOTO OTCTpaHsiBaHe.

v EPM 3anaa nnaHupa Tasu roavHa Aa MoHTMpa 120 Xxun. YMHU |- CobcTBEHM cpeacTsa - B npouec Ha
e/leKTpoMepa, KOMTO Lie AOoMpuHecaT 3a pa3BuTUe Ha MpexaTa. B Tax U3Nb/IHEHNE
e 6baaT MHBECTUPaHU Haa 15 MAH. nB. OuakBaH CpoK Ha
v O6wo pasxoanTe 3a NOAMsAHA Ha cpeacTBaTa 3a TbProBCKO M3MepBaHe 3aBbpliBaHe
(BkN. BHeApsiBaHe Ha ,YMHU" enekTpomepun) npe3 2024 r. ca B pasmep Kpas Ha 2024
Ha 28 MfH. NB.
v' HanpaBeHu ca peKOHCTPYKLMM Ha MpeXWU CPeAHO U HUCKO HanpexeHue |- CobcTBeHM cpeacTsa - B npouec Ha
3a 20 MAH. N1B. M ca BOXeHW 15 MAH. NB. 3a M3HacsiHe Ha Tabna, MU3MNbJIHEHME

KOETO 3Ha4YnTENHO e FIOLI,O6pVI KQyeCTBOTO Ha ycnyrarta B No-MaakuTe
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HaceneHn MecTa. MW3HacsiHETO Ha enekTpoMepHuTe Tabna e wu
KIOYOBUAT MHCTPYMEHT 3a HamasisiBaHe Ha 3arybute, 3a KOUTO BCUYKM
notpebutenn nnawar.

¥v' Okono 60 M/H. NB. Ce NnaHupa Aa 6bAaT BAOXKEHW B NPUCHEANHABAHUA |- CobCcTBeHM cpeacTsa - B npouec Ha
Ha HOBM obekTn KbM efieKTpopasnpegenuTesHaTa Mpexa, MU3MNbJIHEHNE
BK/IIOYUTENHO Ha HOBM BEW obekTu.

v OT Ha4yanoto Ha 2024 roauHa EPM 3anag no npoektu oT lporpaMa |- CobcTBeHU cpeacrsa - B npouec Ha
LIFE Ha EBponeiickus cbto3 ,XKusoT 3a ntuuute" u ,CBoboaHO Hebe 3a - 117 083 nB.. U3MbJIHEHNE
nTuumTe Ha [yHas" mHBecTupa 157 820 nB. B 06e30nacsBaHETO HA |- BuuwHo
puckoBa  3a nTMuMTE  eneKkTpopasnpeaenunTenHa Mpexa Ha dvHaHcHpaHe -

NIMLEH3MOHHaTa TepuTopus. 40 737 ne.

HN3TtouyHuk: ,,EBpoxong bvnrapmnsa" A

CbLlecTBeHM MHBECTUMLMM B 3acTpaxoBaTesiHaTta rpyna Ha EBpoxonpg duHaHCcupaHe CraTtyc

Bbnrapus

v Tpes asryct 2024, 3[] EsponHc A/l ctapTupa npouec no paspabotka Ha |- CobcTBeHM cpeacTsa - B npouec Ha

HOBa 3acTpaxoBaTesiHa CuUCTeMa 3a uenuTe Ha AdenHoctta no FOS
Monwa n UcnaHus.

CodTyepbT ce paspaboTBa OT MECTEH AOCTABYMK Ha yCiyru B McnaHus
C onuT B 3acTtpaxoBaHeTo. CodTyepbT LWe MOKpuBa AeWHOCTTa OT
CK/ItOYBaHE Ha nonuum n obpaboTka Ha LEeTU.

U3Nb/IHEHNE.

OyakBaH cpok
Ha 3aBbpluBaHe
Kpas Ha 2025

v Mpe3 tonn 2024, 3[4 EspouHc A[l 3anoyHa MNPOEKT Mo MoAMsiHa Ha | 3aeMHu cpeacTsa h 53:2?*:2?_'::
paboTHUTE CTaHUWUKN B APY>XKECTBOTO. )
3akynuxa ce HOBM paboTHM cTaHuuM wn nepudepuss 3a BCUYKMK S;igzi;uiigﬁe
CNYXWUTENn B XeCTBOTO W areHuumuTe.

y Apy H Kpas Ha 2024

v' Tpes tonn 2024, 3[] EBpoHc Al 3anoyHa MpOeKT Mo MuUrpauns KbM |- Co6CTBEHM CpeacTsa - B npouec Ha
Microsoft 365 n Azure entra Ha BCMYKM YCTPOWUCTBA. M3MNbNHEHNE

v' ToBa BK/OYBa@ HOBM NOTpedbuTencku npodwunun, HoB ¢alisioB CbpBbLP, OyakBaH CpoK Ha
HOBW UMEIN, HOBA aKTUBHa ANPEKTOPUS N AOMENH. 3aBbplUBaHe

Kpas Ha 2024.

v TMNpe3 tonn 2024, MoaMsHa Ha MpeXoBaTa CBbP3aHOCT Ha BCUYKM |- Co6CTBEHM cpeacTsa - B npouec Ha
areHuuu kbMm 3/ EBpounHc AL. U3MNb/IHEHNE
MpenoannceaHe Ha HOBM AOroBOPU KbM AOCTABYMUMTE HA WHTEpPHET OuakBaH CpoK Ha
YCNYyru n 3aKynyBaHe Ha MpPeXOBW YCTPOMCTBA - pyTepHU. 3aBbplUBaHe

mapT 2025

UN3TouyHuk: ,,EBpoxong bonrapmnsa" A

Cnep pataTta Ha nocnefgHo nybnumkyBaH oT EMuTeHTa ogmMTupaH roavileH KoHconmampaH (puHaHCOB OTYeT
3a 2023 r., EMUTEHTBLT He e M3BbpLIBan CbLWECTBEHN MHBECTULMN, A ApyXXecTBaTa pynaTta EBpoxona He ca
M3BbpLlBana ApYru CbLIEeCTBEHM MHBECTULUMM OCBEH MOCOYEHUTE no-rope. HaMa Apyrn MHBECTUUMKN, KOUTO
[a ca B NpouecC Ha U3MbJ/IHEHME, KaKTO U HAMA APYrM NOETU TBbPAN aHTaXXMMeHTH 3a 6baeLlm MHBECTULMN.

6. UH®OPMALUA 3A TEHAEHUMUTE

6.1. 3HauuTeNnHu TEeHAEeHUMM OT Kpas Ha nocsnegHaTta ¢dwumHaAHCOBa roaguvHa A0 partata Ha
MpocnekTa

TeHpaeHumuTe 3a pasButme Ha EBpoxong Bwnrapus AL ce pasrnexpa Ha rpyrnoBo HMBO M obxBalla
TeHAeHUMNTe 3a 6bAEeLOoTO pa3BUTUE HA BCUYKM ApyXKeCcTBa B rpynaTta EBpoxona.

OT Kpas Ha nocfefHus oaMTUPaH FoAMLIEH KOHCOoNMMAMpaH (uHaHCOB oT4yeT 3a 2023 r. Ao pataTa Ha
MpocnekTa He € HacTbnNuia CbluecTBeHaA HebnarornpusaTHa MpoMsiHa B MNEPCNeKTMBUTE Ha rpynaTta Ha
EMuTEHTa. HAMa HacTbnuMa 3HaYUTeNHa NpoMsiHa BbB (PMHAHCOBOTO CbCTOSIHME Ha rpynaTta EBpoxona, no
AaTaTa Ha HacTosWMS MPOCMNEKT, HE Ca HACTbMWAM U 3HAYUTESHU MPOMEHU B NasapuTe Ha onepaunmn Ha

ApyXecTBaTa OT rpynaTa.

Hama npekpateHn wnnm CKAKYeHUM 3Ha4YMMMm HOBU [A0OroBopun CBbp3aHU C

[OCTaBuMuM Ha [pynaTta, KakTO UM HAMaA CblLUECTBEHU 3abaBeHM MoCTbNNEHUS M NNawWwaHUsa OT KINEHTWU.
pynaTta HsaMa NMKBUAHU npo6neM|/| M nsnnawa 3aab/HKEHNATaA CU B CPOK.
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Mpe3s 2024 r. no paTtaTta Ha npocnekTta, Fpynata EBpoxona npoabnXkaBa Aa oOCblecTBsaBa CTabuiHo
cTonaHckaTa Cu AEeMHOCT, KaTo oTbenssBa pbCT Ha onepaTMBHUTE CU pe3ynTaT OT AeMHOCTTa M NnoBuasa
peHTabunHoctTa cn (CbracHO nocneaHo nybnMKyBaH HeoAUTMPAH CbKpaTeH MeXAMHEH KOHCOoMaupaH
(VHaAHCOB OTYET 3a MbpPBO WecTMeceume Ha 2024 r.):

» bpyTHa nevanba - pbCT OT 1.7% A0 243.19 MAH. NB.
» EBITDA - pbcT oT 19.3% ao 165.78 mnaH. nB..

» HeTHa neyan6a oT npoab/kKaBalun AeNHOCTM — pbCT OoT 360% Ao 17.5 MnH. nB..

CTtabunHOTO NpeacTaBsiHE Ha rpynarta € NoTBbpAEHO M OT penTuHrosmte areHumm FICH RATINGS un BAKP,
KOUTO NOTBbpAUXA MPUCBAEHUTE KpeauTHU pentuHrn Ha ,EBpoxona Bwvarapua™ A 3anassainiku
nepcnektTuBmute no Tax. OueHkaTa Ha Fitch oTpassBa NOHWXeHWS pPUCK cnej yCnewHoTo peduHaHcMpaHe
Ha 3aAb/IXEHUATa Ha eHeprumHUTEe NOAXONAMHIN Ha rpynata u gobpute pesyntaTu Ha TeXHUTE AbLUepHU
ApyxecTtBa. PelTtuHrosata oueHka Ha Fitch oTpassBa cbwo noBuweHaTa peHTabuNHOCT M HamaneHaTta
3a41BXHANOCT Ha eHeprumHuTe ApyXecTBa Ha EBpoxona, KakTto u AobpuTe nepcnekTMBM 3a pacTex npea
TAX.

= OTHOCHO aerHocTTa Ha EMuTeHTa

EBpoxona bBbnarapusi, KaTto XONAWHIOBO [APYXECTBO He OCbLUEeCTBSIBA CaMOCTOATE/NIHAa TbproBcka MU
NPOU3BOACTBEHA AEWHOCT, KaKTo M AeMHOCTM nonajallu noj cCreuuasneH paspelunTenieH pexuM, 3a KOUTO
Aa ce U3NCKBAT NaTeHTW, TNLEH3N UK APYrU pa3peLlnTeNiHN OT perynaTopHu OpraHu.

OcHoBHaTa AeiHocT Ha EBpoxong Bbnarapus ALl KaTo XONANMHIOBO APYXECTBO LLe NPoAb/IXM 1 B 6baelle Aa
6bAe YMpaBNeHUETO Ha AblUEPHUTE ApYyXecTBa B rpynata EBpoxona. He ca naaHWpaHu CbLECTBEHM
WHBECTULMN WU CAENIKM OT CbLIECTBEHO 3HAyeHWe M3BbH 06MYalHMTE CBbp3aHW C yrpasfieHne Ha
ObLUEPHUTE APYXKECTBa.

Mpe3 wonn 2024, Eepoxona Bbvnrapua A noracu npeacpovHo 3aeMm kbM JP Morgan SE B pa3mep Ha 15
MJIH. €BpO.

= OTHOCHO AerHOCTTa Ha AbluepHuTe Apy>XecTBa Ha EMuTeHTa

OCHOBHUTE AEMHOCTU Ha AblUEpHUTE APYXKECTBa € 3aBMCUMa OT JIMLEH3M U APYrn paspeLlunTesiHK, NoYTn
BCUYKM ObLUEPHUN KOMMaHUn Ha EBpoxong Bbvnrapua Al ca npako 3aBUCUMU OT peauua HOPpMaTUBHU aKToBe
M peleHns Ha perynaTopHuTe opraHu.

He ce ovakBa npe3 2024 r. n B KpaTkocpo4yeH nnaH pynaTta ga nNpoMeHW AenHOCTTa CU U Aa peanusmpa
pasniMyHM NO NMpPoM3Xo4 NpPUXoamn, OCBEH Te3m CBbpP3aHu ¢ obuyanHaTa c1M AenHOCT.

EHeprunHnaT 6usHec Ha EBpoxonga, konto onepupa noa 6paHaa Enekrpoxona, npes 2024 r. e NOBAUSH OT
npoMeHuTe B 60pPCOBUTE LIEHN Ha efleKTPoeHeprusaTa 3a CTONaHCKUTe U BusHec KNMeHTU, KaTo edeKkTbT oT
TAX € KaKTo HamaneHu npmxoamn (-16.6%), Taka U NOHMXEHN pa3xoau 3a 3aKynyBaHe Ha eHeprus (-149).

Mpe3 oHK 2024, Eastern European Electric Company B.V. (EEEC) u Eastern European Electric Company II
B.V. (EEEC II), peduHaHCupaxa yCnewHo CcblwecTByBaw, Abnar 3a npubnusutenHo 500 ™MnH. espo,
npuefneyeH 3a npnaobmBaHeTo Ha 6M3Heca Ha YE3 Mpyn B Bbnarapus npe3 2021 r., HEroBoToO NOCNeABaLLIO
pasBUTUE U UHBECTULIMN B EHEPrunHus busHec.

HosaTa dwvHaHcMpala caenka e 3a BKAKYBa CMHAMKMPaH obe3dneveH 3aeM B pa3mep Ha 460 MAH. eBpO 1
OONBb/HUTENHO ABArOBO (PMHAHCMpaHe 3a owe 65 MAH. eBpo CbC CpOK Ha wm3nnawaHe 5 roguHu u 3
Meceua. Llenta Ha HabpaHuTe cpeacTBa OT HOBOTO (PMHAHCUMpaHe e 3a peduHaHCMpaHe Ha CbliecTByBallus
CUHAVKWpPAH 3aeM B pa3Mmep Ha 360 MnH. eBpo Ha HMBO EEEC B.V. n 3agb/mkeHusa B pa3smep Ha 125 mnH.
eBpo Ha HmBo EEEC II B.V, KakTo ¥ 3a KanuTanoBW pasxoAuM B paMKUTE Ha AbLUEpHUTE eHepruinHu
ApYy>XecTBa B NOArOTOBKa 3a Nnbepanui3aumsata Ha nasapa Ha eNeKTpoeHeprus.

C HOBOTO (DMHAHCMpaHe ce nocTuraTt no-Ao6pu yCnoBusl, BKITIOUMTENHO CMeCcTsiBaHE Ha pasxoau 3a JIMXBY,
Ao nagexa npe3 2029 r. To cblWo Taka npeaswxaa no-nnaBeH rpaduk 3a noracsiBaHe Ha Abjara npu
06/1eKYEeHN YyCNI0BUS, CbobpaseHn C AeMHOCTTa Ha eHepruiHaTta rpyna v otuMTalumM fo6pute 1 pesynTaTw,
NMOCTUTHaTU MNpPe3 NoCIeAHUTE HAKOJIKO FOAUHU cnel npuaobuBaHeTo m OT rpynaTta Ha EBpoxona. OTnaga m
Heo6X0AMMOCTTa OT rapaHuMy OT KOMNaHWsiTa-Maiika — EBpoxona.

HoBonpueneyeHoTOo dMHaHCUpaHe BKkJOYBA M dUHAHCMpaHe Ha kanuTanosu pasxoau (CAPEX) B pasmep
Ha 15 MiH. eBpo, NpepocTtaBeHo OT EBponerickata 6aHka 3a Bb3CcTaHoBsABaHe M pa3sutue (EBBP) 3a EPM
3anaa EA/[l, AbLepHOTO enekTpopasnpeaenuTenHo ApPYXecTBo B rpynarta, ¢ uen obHoBsBaHe u pa3BuTue
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Ha eHepropasnpeaenuTesiHaTa Mpexa, KOeTO Lie YCKOpU MHBECTMLMOHHATa nporpaMa Ha ApYXecTBOTO C
ornen npeacrosuaTa nMbepannsaums Ha eNeKTpoeHepruiiHMa nasap.

Bbnpekn obsaBaBaHeTO B npouedypa MO HEeCbCTOATENHOCT Ha PYMBHCKOTO 3acTpaxoBaTesiHO APYXeCTBO
(Bux no-gony PerynatopHu ¢dakTopu), 3acTpaxoBaTesHUAT 6u3Hec Ha EBpoxona, KOWTO € KOHUEeHTpupaH B
EBpovHc WHwypbHC Tpyn AL (EWlN), ce npeacrtaBsa cTabunHo c noBuweHu npuxoan (+4.4%) wn
aKkyMmynupaHa nedanb6a.

ONHAHCOBO-MHBECTULMOHHA AEMHOCT CbLLO OTYMTA HapacTBaHe Ha npuxoaute cu npes3 2024 r. (+1.7%).

= BnuaHune Ha dakTopm Bbpxy CTpaTerusaTa Ha rpynara

M3mMmnHaxa aBe roguMHu oT 06sBABaHETO Ha HoBaTa CrtpaTerusa 3a pa3suTue Ha rpynata Eespoxong. To3u
nepuog 6ewe CbnpoBoAEH OT MHOXECTBO CbaKTOpVI, KOUTO noBJindAXa HA NOCTUraHETO Ha CTpaTernyeckuTe
Lenun n cnocobHocTTa 3a Cb3aBaHe Ha CTOMHOCT.

Mo-cunHo npeacTaBeHUTe hakTOpU Bb3AENCTBALLM BbpPXY NpeAcTaBsHeTo Ha rpynaTa EBpoxong ca:

» MaKkponKkoHOMMYecKa HecTabunaHoCT

» [eononnTnyeckn KOHMOINKT N HECUTYPHOCT

» PerynaTtopHu dakTopmu

» EkcTpeMHu, HebnaronpmsTHM METEOPOSIOTMYHU U KIIMMaTUYHUW YC/T0BUSA

» YBenu4yasall ce HaTUCK 3a aekapboHunsaums n apyrm o4akBaHus, cBbp3aHu ¢ ESG.

MakpoukoHoMmnyecka HecTtabunHocT

BusHecbT Ha lpynata e wu3npaBeH npea pasfiMYHW Mpeau3BUKaTesncTBa, NpousTuyawm ot rnobanHu
MaKpOMKOHOMMYECKM (aKTOpu, BK/IOUYUTENTHO HUCKU TEMMOBE Ha WMKOHOMMYECKU pacTex, WMH@IauMoHeH
HaTUCK, HEeCTabWUTHN LLeHM Ha 06MEHHM KypCOBE, KaKTO M reomnoSIMTUYECKO HamnpexeHue.

FeononTUYECKN KOHMDAINKT N HECUTYPHOCT

BoeHHUTe peinctBumsa Ha TeputopusiTa Ha Penybnuka YkpawnHa, nocnegBanute MKOHOMUYECKM edekTu oT
Hes, mM3passBaliMm ce B pPbCT B LEHUTE Ha EHEeprumHuTe pecypcm u MHGNAUMOHHWM MpPOLEeCcH, KakKTo W
3aTaraHeTo Ha napuyHata nonutuka Ha ELB B 6opba ¢ Te3n npouecu we nma edekT BbpXy NepcnekTnsuTe
Ha pynaTa npe3 Tekywata 2024 r.

Mpoab/mkaBalwmMTe BOEHHM AENCTBUS Ha TepuTopusaTa Ha YKpaliHa npeau3BMKaxa 3a 3acTpaxoBaTenHus
6usHec B pynaTa B3eMaHeTO Ha peLlleHns CBbpP3aHu C NpeycTtaHoBsiBaHe (B Kpas Ha 2022) Ha AeNHOCTU Ha
TeputopusaTa Ha benapyc (100%) n Pycnsa (acoummnpaHo ydactme 48.61%). busHechT B ABETE AbpxxaBu be
He3HauuTeneH kato ¢opmupalwe noa 1% oT npuxoauTe Ha 3acTpaxoBaTenHarta rpyna 3a 2022 r., KOeTo He
OKasBa B/IMsSIHME BbPXY MPUXOAUTE WU aKTUBUTE Ha rpynoBo HWBO. OTAEeNHO OT TOBa 3acTpaxoBaTesHUS
6usHec B YkpanHa (KbAEeTo rpynaTta nputexasa ABe 3aCTpaxoBaTE/IHM KOMMNaHWM) € MOBAMSH B 3HaUUTeNHa
CcTeneH OT nMpoab/KaBalinTe BOEHHU AENCTBUS Ha TepuTopusaTa Ha YKpalHa, He3aBUCMMO, Ye Ha rpynoBo
HWBO pa3MepbT Ha To3n 6usHec (reHepupaH 6usHec B YKpaHa) € HeCbLLECTBEH.

PerynatopHu daktopum

Mpe3 mapT 2023 r. pyMbHCKUAT ¢uHaHcoB perynatop (Autoritatea de Supraveghere Financiard) oTHe
NMuUeH3a 3a 3acTpaxoBaTesiHa AeWHOCT Ha EBpomHC PymbHUMS 3acTtpaxoBaHe - [Mpe3actpaxoBaHe C.A.,
AbllepHO apyxecTBo Ha EBpouHC WHWypbHC pyn A[l, KaTo WHAUMMpaA WCKaHe 3a OTKpMBaHe Ha
MPOM3BOACTBO MO HECbCTOATENHOCT M Ha3Hauu 3acTpaxoBaTenHus rapaHumoHeH d¢doHa (Fondul de
Garantare a Asiguratilor) 3a BpemeHeH aaMUHUCTpaTOp Ha ApyxecTBoTo. Ha 9 toHn 2023 r. 6ewe oTkputa
npoueaypa no HeCbCTOATENHOCT Ha EBponHC PymMbHMA 3acTpaxoBaHe - [MpesacTtpaxoBaHe C.A., PymMbHuA
(EBpounHC PyMbHMSA), HO cneaBa Aa 6bae otbenasaHo, ye TOBa peLleHMe HAa PYMBHCKMS CbA KbM AaTaTa Ha
MpocnekTa He e NOTBBbPAEHO C OKOHYaTesleH CcbaebeH aKT, KOMTO Aa e BNS3ba B cuna.

EKCTpeMHVI, HeGJ’IaFOI’IpVIﬂTHVI METEOPOJZIOTMYHN N KIIMMAaTUYHWN YCNOBUA

3ayecTunuTe U HenpeaBUAMMU EKCTPEMHU U HebNaronpuaTHU MEeTeOPOSIOrMYHU YCNOBWUS OKa3BaT MpsiKo
BIIUSIHNE BbpXYy AEMHOCTTa W pe3ynTaTUTe Ha JApYyXecTBaTta OT eHepruiHata (Mo-BMCOKM pasxoau 3a
PEMOHT Ha efleKTpopasnpeaenuTesiHaTa Mpexa, BKIUYMTENHO M 3a TEXHWYECKM MepPCOoHasl, BbB Bpb3Ka C
aBapum B pe3ynTaT Ha KAUMaTU4YHU Bb3LAENCTBUS) M 3acTpaxoBaTefiHaTa rpyna (Mo-BMCOKM pasxoam 3a
NAaTeHU LWETU MO 3aCTpaxoBaTesIHM NPOAYKTU CBbP3aHWU C K/iMMaTa OnacHoCTH).
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YBenuuyaBall ce HaTUCK 3a AekapboHu3aums U Apyru o4akBaHus, CBbp3aHu ¢ ESG

MnaHoBeTe 3a JAekapboHu3auMsaTa W eHepruiiHaTa HE3aBMCMMOCT Ha €HepruiHWs CekTop, BoAW A0
3HauYMTENHN MHBECTUUMM B eHepruinHaTta rpyna Ha Espoxona.

6.2. 3HauuTesIHa NpoMsHa BbB (PMHAHCOBOTO CbCTOSIHME Ha rpynarta cjief Kpas Ha nocnegHusa
c¢mHaHcoB nepuona

Hama 3HauuTenHa npomMsHa BbB (MHAHCOBOTO CbCTOAHME Ha [pynaTa cnep patata Ha nocneaHo
nybnnkKyBaHMs HeEOAUTUPAH CbKpaTeH MeXAMHEH KOoHconuaupaH (hMHaHCOB OTYET 3a MbPBO LWEeCcTMecedune
Ha 2024 r., Ao aataTa Ha HacToAwms MNpocnekT.

6.3. NHdopMmauuma 3a BCAKaKBM U3BECTHU TEHAEHLUMUU, HECUTYPHOCT, USUCKBaHUSA, aHraX>KMMEHTH
unm cbbuTna, KOUTO Morat Aa MMaT 3HauuTeneH edeKkt BbpxXy nepcnektueute Ha EMuteHTa 3a
Tekyuwata comHaHcoBa rogmMHa

Bcuuku cekTopu, B KOUTO ornepupaT AblUepHuTe ApyxecTBa oT pynaTta EBpoxona, ce oTmyasaT CbC cpefa
C BMCOKA KOHKYpeHuMs. BbaewmaTr ycnex Ha rpynaTta LWwe 3aBMcuM OT crnocobHoCTTa Ha onepaTtuBHUTE
KOMMaHWn B rpynaTta Aa oCTaHaT KOHKYPEHTHOCMOCOOHW B CpaBHEHME C APYrMTe KOMMNaHUW onepupallm B
[afleHns na3apeH CerMeHT.

TeHaeHUMUTE M 6bAELWOTO pa3BuTue Ha EBpoxona Bbnarapuws Al ce pasrnexaa Ha rpyrnoBO HUBO U e
M3LAN0 CBbP3aHO C MOCTMXEHUATA Ha AbLIEPHUTE KOMMAHWUU, TEXHUTE Bb3MOXHOCTU 3a reHepupaHe Ha
PbCT Ha npuxoau W neyanbu, noaabpxaHe Ha crTabunHa KanuTanoBa CTPYKTYypa, Cb3JaBaHe Ha
WHOBATMBHM MpPOAYKTU, 3acCU/iBaHe Ha KOHKYPEHTOCMOCO6HOCTTa, 3aTBbpXAaBaHe W pa3pacTBaHe Ha
nasapHUTE MO3ULUN B PErMOHUTE, B KOUTO Onepupar.

TeHAeHUMWUTE 3a pa3BUTUE Ha EMUTEHTa ca OCHOBHO CBbp3aHu CbC CTpaTermyeckuTe Lenu B pasBuTUe Ha
Hal-CbLLEeCTBEHUTE eANHULM B rpynata EBpoxona: eHepruiiHus u 3acTpaxoBaTeniHus 613Hec.

» CrpaTerusita Ha EHepruitHata rpyna e HacouyeHa KbM MpeaoCcTaBsHE Ha BUCOKOKAYECTBEHWU YCNyrn Ha
CBOWTE KJ/IMEHTU, BHeApsiBaHE M CTPUKTHO CrasBaHe Ha JIMLUEH3MOHHUTE W3UCKBAHWS, KaKTO U
yBe/MYaBaHe Ha CTOMHOCTTa Ha aKUMOHepHMs KanuTan. W3nbiHEeHMEeTO Ha cTpaTterusaTa e ce
OCblUEeCTBABaA Ype3 ePeKTUBHO U3MbJIHEHNE HA AbJIFOCPOUYHUTE U KPATKOCPOUHUTE LIeIN, MOCTaBeHN OT
pynaTa. BusHec cTpaTterusita B o651actrta Ha yCTOMUMBOTO pasBMTUE Ce OCHOBaBa Ha pasbupaHeTo 3a
Cb3[aBaHe Ha crnojefieHa CTOMHOCT, HacoueHa KbM: BuaHec; PbKOBOACTBO U cnyxuTenu; OnassaHe Ha
OKOJ/IHaTa cpeaa; MHTepecuTe M HYXAWUTE Ha KITIMEHTUTE M O6LLEeCTBOTO, Ype3 YCTOMUMBU UHBECTULNN U
MHoBaUuK. KaTto npuopuTeTHM 06nacTu ca onpeaeneHn uMdpoBM3aLUmnsa Ha enekTpuyeckaTa Mpexa,
PEKOHCTPYKLMSA U MOAEPHM3ALMA Ha CbLUECTBYBALLMTE CbOPBXEHUS U U3rpaX/AaHe Ha HOBM TakMBa 3a
noao6psiBaHe Ha eheKTUBHOCTTA Ha eNeKTpopasnpeaennTenHaTa Mpexa 1 ap.

» 3acTpaxoBaTtenHa rpynata ,EBpouvHc NHwypbHC Mpyn™ Al npoAab/ixkasa Aa pa3BuBa CBOSATa AEMHOCT B
EBpona upes AbluepHUTe CU ApYyXecTBa, Ype3 K/IOHOBa Mpexa W pa3BuTve Ha busHeca Mo NNHKUSA Ha
cBoboga Ha npepocTaBsiHe Ha YCIyrm M npaBo Ha cBoboga Ha yctaHoBsiBaHe. OCHOBHa uen Ha EUT
npe3 2024 r. e ycCTOM4YMBOTO pa3BUTME Ha Bede nNpuaobuTute ApyxectBa 4act oT [pynaTta. B
cTpatermsaTa 3a pasBuTME Ha 3acTpaxoBaTe/fHUTE KOMMAaHUWM € 3a5I0KEeHO MOoAAbPXAHETO Ha
KanuTasioBUTE M3MCKBaAHMATa 3a MNNaTeXOCNoCOBHOCT, ajekBaTHa Mpe3acTpaxoBaTesiHa nporpama,
pasyMHM WHBECTUUMM W YyMpaBJeHMEe Ha Kanutana, npuabpXaHe KbM [obpu npaktnku 3a
KOpPNOpaTMBHO YynpassieHWe Kn BCeobxBaTHOCT MpU ONOBecCTsABaHeTo Ha ¢uHaHcoBaTa W 6usHec
MHdOopMauunsa, HamansaBaHe Ha 6pos OT KJIMEHTU C Nlola UCTOPUS Ha LWEeTUTe, yBenmMvaBaHe Ha gena Ha
6pokepuTte B noptdenna Ha onepaTMBHUTE ApyXecTBa, 0byyeHns Ha nepcoHasa, TbproBckarta Mpexa
M nocpegHuuuTe.

» EBPO-OUMHAHC A npeacTtaButen Ha (pMHAHCOBO-MHBECTULMOHHATa AEWHOCT B rpynata e npueno u
npunara WHBECTUUMOHHA CcTpaTerns 3a eqeKTMBHO YynpaB/eHMe Ha BbTPEeWwHUs Kanutan wu
ynpaeneHve, HabnwogeHne n peayuMpaHe Ha pucka B WMHBECTULMOHHWUA MocpeaHuk u Monutuka 3a
OLEeHKa, opraHusauus, ynpaeneHuve, HabnwogeHne wn pegyumpaHe Ha pucka. EBPO-OMHAHC A e
rnpueno Aa crassBa yMepeHO-KOHCepBaTUBHA CTpaTerus npu yrpassieHNETO Ha CBOUTE WHBECTULMU U
ekcnosmuumn. WMHBecTMUMOHHATa cTpaTerns BK/AOYBA WHBECTMUMM B AMBepcuduuupaH nopTtdenn,
OTroBapsl, Ha onpeaeneHn oOrpaHWYeHnss U Hacoku cnpamMo obuwata kKanutanosa 6asa Ha
MHBECTULMOHHUSA nocpeaHunK. [1py>XecTBOTO cneaBa CTpaTterns 3a noaabpi)KaHe Ha BbTpelleH KanuTtan,
HeobxoauM 3a NOKpuBaHe Ha KanuTanoBUTE U3MCKBAHUS Ha PUCKOBUTE €KCMO3ULUMKW B CTEMEH, KOATO
He 3acTpawaBa HOPManNHOTO (YHKUMOHWMPaAHe Ha KoMmnaHuATa. lNpe3 HacToswarta roguHa we 6bae
aKUEeHTUPaHO BbpXy paswupsBaHeTo Ha npucbcremeto Ha EBPO-OMHAHC A B WHTepHeT
MPOCTPAHCTBOTO M LOCTUIraHETO A0 MNO-LMPOK KPbr MOTEHUWASHW K/IMEHTU, 4pe3 NMpoMOoTMpaHe Ha
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NpoAYKTUTE M YCNYrUTE Ha MHBECTUUMOHHUS NMOCPEAHUK B pas/IM4HU Meaun W yyacTve B pasfinyHu
cbbuTUS.

MnaHnpa ce onpocTsBaHe U yCKOpsiBaHe Ha AUCTaHUMOHHMSA NpoLec 3a perncrpaums Ha HOBU KJIMEHTU
nocpeacTBoOM OMTUMU3WPAHE Ha OTAENIHUTE BbMAPOCHUUM W  UWHTErpupaHe Ha eJfieKTpoHHaTa
naeHTnduKaumsa v yaoctoBepuTenHuTe ycnyru, npeanaraHv oT EBpoTpbCT TexHonbaxuc Al, upes
Web API. OuakBa ce KpalHUAT edekT OT Ta3u OnTUMM3auus Aa Cce MNposiBU B MHOMOKpaTHO
nogobpeHne Ha MbpBOHavanHus user experience (UX) Ha KnMeHTUTe Ha KoMnaHwuATa. MnaHupa ce
paboTtata no pa3paboTBaHeTO Ha KAMEHTCKM NopTan, Npe3 KOMTO CbLLeCTBYBalMTEe KINEHTHU We MoraT
necHo u 6bp30 Aa A06aBAT HOBM yCnyru, Aa cneasat noptdenna cu, Aa HapexaaT nnalwaHua v 4pyru,
Ja 3anoyHe npes3 BTopaTa NosioBUHA Ha roguMHaTta.

dokycbT Ha EBpoxona 3a pa3sutue Ha pynata we 6bae noctaBeH BbpXy cnegHuTe obnacru:

# OcurypsiBaHe Ha Bb3MOXHOCTM 3@ OpraHuM4yeH pacTex u4pe3 pa3pacTBaHe W pasHoobpassiBaHe Ha
NpoAyKTUTE M NasapuTe, Ha KoMTo pynaTta onepupa u pasBuUTUE Ha MeXAayHapoaeH 6usHec;

#» [lopobpsiBaHe Ha ePeKTUMBHOCTTA, KanuTaamsauusaTa u peHTabunHocTTa;

» [lpoab/xaBaHe Ha NpouechT No AMBepcMdULMpaHe Ha NPOoAYKTOBOTO NopTdoano;

#» [lopobpsiBaHe Ha Bb3BpbLIAEMOCTTa Ha MHBECTMPAHUA KanuTan;

= Pa3BuTme Ha ESG npuoputeTHM obnactu un cTpaTterus;

= CTUMynupaHe Ha yCTonuymBu BM3HEC NPaKTUKK;

= AHraxxwupaHe n MOTMBMpaHe Ha paboTHaTa cuna U UHBECTUUUM B 06yyeHus;

#» [lopobpsiBaHe Ha NOTPebHOCTUTE M YAOBNETBOPEHOCTTA Ha KJMEHTUTE, Ype3 pa3BUTME Ha MPOAYKTU U
ycnyru, aurntanusauus, undposmsaumsi 1 MHOBALUN.

3a nocTturaHe Ha MpUOPUTETHUTE 06/1acTU, EMUTEHTHLT Lie MpoAb/XM Aa OKasBa M OCUTypsiBa MbiHA
noakpena Ha AblEpHUTE CU KOMMAHUMM OTHOCHO TAXHaTa KanuTanoBa Mo3uuusl, cTabunHo ¢UHaHCOBO
CbCTOSIHME WM MOAAbPXaHe Ha BMCOKA JIMKBMAHA MO3MUMA W MIATEXOCNOCO6HOCT, KOSITO Aa OCUrypsiBa
TeKywo o6cnyXBaHe Ha 3aAb/KeHUsATa Ha rpynata EBpoxona kbM BCUUYKKM 6aHKOBM U HedUHAHCOBU
WHCTUTYUUKN, o6auMraumoHepun, AOCTaBuYMLM, U ApYyrn Kpeautopu. DOKYyCbT € HacoyeH M KbM KOHTPOJI,
MOHUTOPWHI W OMNTUMM3MPAHO YyMpaBfieHWe Mo BCUYKU BU3HEC JIMHUM C Uen MNpeBeHuMs M 3awuTa oT
€BEeHTYasIHN JIMKBUAHN CbTPECEHMUS.

Mopaan 06CTOATENCTBOTO, Ye BCUYKM 6M3Hecu B rpynata EBpoxona onepupaTt Ha CWUIHO perynmpaHu
nasapu: eHeprueH, 3acTpaxoBaTefieH W (UHAHCOBO-UHBECTULMOHEH, TO TeHAeHUUUTE 3a 6bAelloTo
pasBuTME Ha pynaTta e 3aBUCUMO OT MPUSIOKMMOTO 3aKOHOAATE/NICTBO, OT 6bAELIN PEryIaTOPHN MPEMEHU -
NMPOMEHU B perynaTtopHaTa paMKa M pelleHUsaTa Ha perynaTtopHUTE opraHu.

He ca wu3BecTHM Apyrn TeHAeHuuu, konebaHus, UBUCKBAHUSA, aHTaXUMeHTU WM CbObUTUSA, KOUTO e
BEPOSATHO Aa MMaT 3HauuTeneH eeKkT BbpXy NepcnekTuBmMTe Ha EMUTEHTa 1 HeroeaTa rpyna Hai-manko 3a
Tekyuwata hMHAHCOBA roANHA, OCBEH MO-rope NoCoYEHUTE.

7. MIPOrHO3HU NN NPUBJIU3UTE/IHN CTOMHOCTU HA NMEYAJIBUTE

~EBpoxong Bbarapus® Al He e ny6AMKyBan 1M He NpeacTaBs B HacTosAwmMsa [pocneKkT NporHo3a Uamn oLueHka
Ha neyanbaTa, CblLO Taka He NpeaBuXaa Aa Ce U3roTBAT M OMOBECTABAT MPOrHO3M U OLIEHKU Ha nedanbure
B CfieaBaluu nepuoau.

8. AADMUHUCTPATUBHW,YNTPABUTEJ/IHN U HAA3OPHU OPIrAHU

8.1. UMeHa, 6u3Hec agpecy M (yHKLMM Ha YIE€HOBE Ha HaA30pPHUTE U yNpaBUTEJIHUTE OpraHu
npu EMUTEHTa M MHAMKaUMA 3a OCHOBHUTE AENHOCTU, U3BBPLUBAHU OT TAX U3BbH EMUTeHTa,
KOraTo CbLMTE Ca 3HAUUTEJIHU MO OTHOLUEHUE Ha TO3u EMuTeHT.

,EBpoxona bbnrapusa™ A nma ABycCTeneHHa CMCTEMa Ha yrnpasJieHMe, KakKTo cneaBa — Haa3opeH CbBeT,
KOWTO Ce CbCTOM OT LeCT pm3nyeckn nmua n YnpaBuTeneH CbBeT, KOUTO Ce CbCTOM OT YeTupun puandecku
nnua.

Han3opHuAT cbBeT e B criegHus cbetaB: AceH Munkos Xpuctos, Oumutbp CrosHoB Aumutpos, Kyctaa
Naypu Anma, Paan leoprues Neoprues, MiBanno Kpacmmnpos AHrapcku u Jlyuc fabpuen PomaH.

YnpaBuTenHUAT CbBET Ha APYXECTBOTO € B criegHus cbetas: Kupun MeaHos bowos, AceH MnHuYeB MunH4es,
Benncnae Munkos XpuctoB u PassaH CtedaH Jledtep.
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N3NBAHUTENHN YNEeHOBE Ha yrnpaBuUTeNHUS CbBET ca: AceH MuUHYeB MuH4YeB — U3NbAHUTENEH OUPEKTOP U
Kupun ViBaHoB BowoB - lNMpeacenaten Ha ynpaBuTeNHUS CbBET U U3MbJHUTENEH ANPEKTOP.

MpokypwucT Ha ,EBpoxong Bvnrapus®™ ALl e MuneHa MunyoBa NeH4yeBa.

OpyXecTBOTO ce npeacTaBfisiBa CbBMECTHO OT JABaMaTa MW3MbJAHUTENHUM AUPEKTOPU WU OT eAuH
W3MbJHUTENEH AUPEKTOP U NPOKYPUCT.

Mexnay uneHoBeTe Ha Hap3opHUSA W YnpaBuTeNHWA CbBET MMa YCTaHOBEHW POACTBEHM BpPbL3KWU. AceH
XpuctoB n Benucnae XpuUCTOB Cca pOAHWHM OT BTOpa CTeneH no cbpebpeHa nuHua (bpats).

[JeiHocTTa Ha EMUTEHTa He e 3aBUCMMa OT WUHAMBUAYaANHWUS NpodecnoHaneH onuT UM KBanudukaums Ha

APYTU CIYXUTENN.

HA30OPEH CbBET

NUme

AceH Munkos Xpuctos

JAnbKHOCT

MNpepcepaten Ha Hapg3opHua cbeeT

CnyxebeH agpec

rp. Codus, 6yn. ,Xpuctodop Konym6” Ne 43

[laHHw 33 U3BbpPLUBAHA AENHOCT KaTo
U/IEH Ha YNPaBUTENEH UIN KOHTPONEH
opraH u/unu CbAPYKHUK U3BbH
[py*KecTBoTo, KOATO e 3Ha4YMma no
OTHOLUEHMeE Ha [lpyKecTBoTo

= ,Enektpopasnpeaenutentn mpexu 3anag” EAL (cbc ctapo HaumeHoBaHue ,ME3 Pasnpepenenvie bvarapua“ Afl) —
MNpepacepaten Ha Haa3opHuAa cbeeT;

= ,CTapkom XongauHr” ALl - U3nbaHuTeNeH YneH Ha CbBeTa Ha AMPEKTOPUTE U aKLUMOHep, npuTexasaw, 46,42 % ot
Kanutana n 51 % oT npaBoTO Ha rnac.

[laHHWM 33 BCUYKM APYTY y4aCcTHA KaTo
Y/1EH Ha YNPaBUTENIEH UIU KOHTPOIEH
OpraH u/Unv CbAPYKHUK Npe3
nocneaxuTe 5 roanHu

Hacroauwu:

u ,Cync Tnobbn Acer MeHuaxmbHT Al (Swiss Global Asset Management AG) — [Mpeacepsaten Ha CbBeTa Ha
AVpeKTopUTe;

= “Marypa“ Al — U3nbaHUTENEH AUPEKTOP;

= ,Marypa Auctpubyumua“ EOO[, (cbc cTapo HaumeHoBaHue ,Pabuwa Arpo” EOO[) — EpHonuyeH cobCTBEHUK Ha

KanuTana u Ynpasuren;

= ,Ctapkom Xong” AL, — Mpeacepaten Ha CbBeTa Ha AUPEKTOPUTE U aKLUMOHEP, NpUTEKaBaLy, 99.67% oT KanuTtana;
= ,XeHCbH AceT MeHUAKMBHT” JlIumnTna, BennkobputaHua (Hanson Asset Management Ltd) — aupekTop.

= ,Yanawp Fpyn” ALL— Npeaceaaten Ha Haa3opHUA CbBET;

u ,Kopnoput Aggaitsbpc” EOO[ — Ynpasuten n EgHonnueH cobCcTBEHUK Ha KanuTana;

u ,Cnucanne Moga“ EOO[, — EaHONMYEH cOBCTBEHMK Ha KanuTana u Ynpasuten.

= “Naypcnukbpc-Cu ER“ EOO/, — EAHONMYEH COBCTBEHMK Ha KanuTana.

Hacroawwy B Apyr1 npasHu 06pasyBaHua:

= CopyxeHue ,MHoOrocnopTos yyeHuyecku knyb kbm YactHo CpeaHo Yuunuwe "Csetn leopru" — lMpepcepaten Ha
YnpasuTenHusa cbeeT

= CapykeHue ,Bbarapcka dpegepauma no neka atnetTuka" — uneH Ha YNpaBuTeNHUA CbBeT;
MpekpaTeHu:
= ,Anda Aktnen” EOO/, (cbc cTapo HaumeHoBaHuWe ,Anda EBpoaktns” EOO/]) — EqHoNMYeH cOBCTBEHMK Ha KanuTana u

Ynpasuten go 20.07.2021;

u ,Popmonnact 98” ALl — MNpeacesaten Ha CbBeTa Ha aupektopute go 04.09.2020r., KaTto KbM gaTtata Ha AoKnaga
numueTo He e MNpeacenaten Ha CbBeTa Ha ANPeKTOpPUTE;

u ,EBponHCc Ocurypysare, Ckonue” A[l, CesepHa MakegoHusa - MNpeacepaten Ha CbBeTa Ha AupeKTopuTe [0
10.07.2020r., kKaTo KbM AaTaTa Ha AoKnaga nvueTo He e MpeacepaTten Ha CbBeTa Ha AUPEKTOPUTE;

u ,EBpo-®unHaHc” ALl - Mpeaceaaten Ha CbBeTa Ha gupekTopuTe fo 02.04.2020r., KaTo KbM AaTaTa Ha 4OKNa4a IMLETo
He e MNpepacenaten Ha CbBeTa Ha AUpPeKTOpUTE;

= ,EBpOMHC PymbHua Acurypape - Peacurypape” CA — MNpeacepaten Ha CbBeTa Ha gupektopute o 26.03.2020r., KaTo
KbM fdaTaTa Ha joKknafa nvueTo He e Mpeacepaten Ha CbBeTa Ha AUPEKTOPUTE;

u ,Crapkom Xong” AL, — U3nbaHuteneH uneH Ha CbBeTa Ha aupektopute o 06.06.2019r., KaTo Kbm AaTaTa Ha AOKAaAa
NMUETO He e M3nbaHuTeneH uneH Ha CbBeTa Ha AMPeKTopuTe, HO ocTaBa uYneH u MMpeacepaten Ha CvBeTa Ha
AMPEKTOPUTE U aKuMoHep, Nputexkasaly, 99.67% oT Kanutana;

u ,ABTO IOHMOH” A[] - Mpeacenaten Ha CbBeTa Ha gupeKTopuTe 40 26.10.2018 r., KaTo Kbm AaTaTa Ha 4OKNa4a IMLETO
He e MNpegcepaten Ha CbBeTa Ha AUPeKTOpPUTE;

= ,MMbpBa UHBecTMuMoHHa baHka” Al, Pycus — Mpeacenaten Ha Hapgzophus cbeet ao 24.11.2022r.;
= ,KynHTbp Kenutbn” Jiumutug, XoHr KoHr — uneH Ha CbBeTa Ha gupekTopute o 19.07.2023r.;
= ,EBpouHC UHwWwypbHe Fpyn” AL — Mpeacepaten Ha CbBeTa Ha aupekTopuTe Ao 09.09.2024r.

JlaHHW 33 HECbCTOATENHOCT, ynpasneHue

OT CMHAWK WIN NTMKBUAALMA, C KOUTO
JIMLETO KaTo YNeH Ha ynpaBuTeneH unu
KOHTPO/IEH OpraH u/Umn CbAPYKHUK e
6110 cBBP3aHO Npes nocnegHute 5
TOAVNHN

Kbm faTaTta Ha AOKNAfA HAMA JAHHM 3@ HECLCTOATENHOCT, yNpaBieHue OT CUHAMK UAM JIMKBUAALMA, C KOUTO INLETO KaTo
YN€eH Ha aAMUHWUCTPATMBEH, YNpPaBUTENEH WIN HAf30PeH OpraH U/WAn CbAPYXKHUK € 6Uno cBbp3aHo npes nocnegHute 5
rOAVHMU.

OTHOCKMM NpodecroHaneH onut

AceH XpUCTOB NpuTeKaBa MarucTbpcka cTeneH, cneymnanHoct ,®usmka” ot CY ,Ce. KnumeHT Oxpuackn”, cneunanusmpa 8
MHCTUTYTa 3a AApeHn uscneasanus, rp. ybHa, Pycva. MpemuHan e cneumanmsauma no MEHUAXMBHT KbM Open University —
London. Bnagee pycKku 1 aHMUICKK €3UK.

AceH Xpu1CTOB e 3aemasi NOCOYEHUTE MO — rope PbKOBOAHWU ANBKHOCTU MPe3 pas3/IMyHM Nepuoan B paMKUTE Ha nocnegHute
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5 roavHu. 3aeman e anvxHoctTa Mpeacenaten Ha CbBeTa Ha AvpekTopute Ha ,EBpobaHk” AL ot 1997 r. go 2000 r. u e
V3Mb/HABAN NpeAcTaBuTeNnHU OyHKLUMK, 6un e MNpeacepsaTten Ha HagsopHua cbeeT Ha ,, 3/ EBpouHc” A, ot 2000 r. go 2007
r., KAKTO M Ha MHBECTULMOHHUA NocpeaHuk ,EBpo - dunaHc” Af. Ot 20.06.2009r. ao 26.10.2018r. AceH XpucTos e 3aeman
AnbxHoctTa Mpeacepaten Ha CbBeta Ha AupekTopute Ha ,ABTO tOHMOH” AJl, XONAMHIOBO APYXKeCTBO, Npeanarano Ha
6barapckv aBTomobuneH nasap peauua Mapku aBTOMOBUAKN, MOTOLMKAETHU, CKYTEPU, CMa3OYHU NPOAYKTU U TeuyHocTu. OT
04.08.2021r. pocera r-H XpuUCToB e npeacesarten Ha HagsopHus cbBeT Ha ,Enektpopasnpegenutenyun mpeskun 3anag” EAL,
APYKecTBO onepupallo B 06nacTTa Ha eHepreTUKaTa.

[laHHW 32 NPUHYAUTENHU
AAMUHUCTPATUBHU MEPKM U HaKasaHuA
WUAN NYBANYHO MHKPUMUHUPaHE npe3
nocneaHute 5 roanHn

Mpes nocneaHwTe 5 roAMHU Ha AWMLETO He Ca HanaraHu NPUHYAUTENHU aAMUHUCTPATUBHWU MEPKU MU aAMUHUCTPATUBHU
HaKasaHMA BbB BPb3Ka C AEMHOCTTA My; He e OCbKAAHO 33 M3MaMK; B KayeCTBOTO My Ha OTTOBOPHO /nue He e 6uno
BbB/IMYAHO MPAKO WM Ype3 CBbP3aHM NULA B NPOLEAYPU MO HECHCTOATENIHOCT UMW YNpaBieHWe OT CUHAMK; He e 6uno
JIMLLABAHO OT Cbf, OT MPABOTO Ha yyacTUe B afMWHUCTPATUBHUTE, YNPABUTENHU UAM HA30PHU OPraHK Ha JafeH eMUTEHT
WK OT U3NDBHABAHETO HA A/TbKHOCTU B PbKOBOACTBOTO MW U3Mb/IHABAHETO HAa AEMHOCTTA HA HAKOM EMUTEHT, He e 6uno
odpuLManHo Ny6ANYHO MHKPUMUHUPAHO U HE Ca MY HanaraHu CaHKLMKM OT 3aKOHOBW U PerynaTopHu OpraHu, BKAOUUTESHO
onpegeneHn npodbecuoHaNHU opraHu.

n3rouHuk: ,EBpoxong bvarapus" Al

Nme

AumuTbp CToAHOB JUMUTPOB

JAnbKHOCT

3amecTHUK — npeacenaten Ha Haa3opHuAa cobeeT

CnyxebeH agpec

rp. Codus, 6yn. “Xpuctodbop Konym6” Ne 43

[laHHu 33 U3BbPLUBAHA AENHOCT KaTo
UNEH Ha YNpaBUTENEH WU KOHTPONEH
opraH u/unu CbAPYKHUK U3BbH
[py*KecTBoTo, KOATO e 3Ha4YMma no
OTHOLUEHMeE Ha [lpyecTBoTo

30 EBpouHc" AL, — MpokypmcT

= "Enektpoxong MKT" EAL (cbc ctapo HaumeHoBaHue "YE3 WMHPOPMALMOHHM U KOMYHMKALMOHHU TEXHONOTUU

Bbarapua" EAl) — YneH Ha CbBeTa Ha AupekTopuTte U U3nbaHUTENEH AUpEKTop.

[laHHW 33 BCUYKM APYTY y4acTHA KaTo
Y/1EH Ha YNPaBUTENIEH NN KOHTPOIEH
OpraH u/Unv CbAPYKHUK Npe3
nocneaxuTe 5 roanHu

HacToawwm:

u ,EBpONoaXncTUK TekHonbaxuc” EOOL — Ynpasuten;

= ,Kelnbbn HeTybpk” ALl — YneH Ha CbBeTa Ha AupeKTopuTe U U3nbaHUTENEH ANPEKTOP;

= ,CTapkom Xong” ALl — YneH Ha CbBeTa Ha AUpEeKTopuTe U U3NbAHUTENeH AUPEKTOP;

= ,CTapkom ®uHaHc" ALl —YneH Ha CbBeTa Ha AVPEKTOPUTE U U3NbAHWUTENEH AUPEKTOP.

MpekpaTeHu:

u ,Enektpoxong Bvarapua” EOO/, (cbc ctapo HaumeHoBaHue ,YE3 Bbarapus” EAL) — 3amecTHUK — npeacegaTen Ha

HapsopHusa cbeeT go 05.01.2022r. [py:ecTBOTO ce e npeobpasysBaso upe3 NpomsHa Ha npasHaTta dopma oT
eAHOIMYHO aKUMOHEepHO apyxectso (EAL) B e4HONMYHO APYKECTBO C orpaHuyeHa otrosopHocT (EOO[), nopaau
KOeTO KbM JaTaTa Ha JOKNaja MMLETo He e 3aMecTHUK — npeaceaTen Ha Haa3opHuAa cbeeT;

,Jozapu” EOO[ (cbc cTapo HaumeHoBaHue ,Kpueitus Codryebp ContowbHc” EOO) —EaHONMYEH cOBCTBEHMK Ha
KanuTana go 22.07.2021r. n Ynpasuten go 30.07.2021r., KaTo KbM gaTata Ha AOK/NajAa NMLETO He e Ynpasuten un
EAHONMYEH cOBCTBEHMK Ha KanuTana;

»Ankomepc” EOO/ — Ynpasuten o 25.01.2018 r., KaTo Kbm AaTaTta Ha AOKNAAA INLETO He e YnpasuTen;

[laHHM 3a HECHCTOATE/IHOCT, yNpaBneHue
OT CUHAMK UAU NTMKBUAALMA, C KOUTO
JIMLETO KaTo Y/eH Ha ynpasuTeneH uimn
KOHTPO/IEH OpraH U/ CbAPYKHUK e
6110 cBBP3aHO Npes nocnegHuTe 5
roauvHU

,®ap KoHcynt” OO[, — B nukBugauua — YnpaBuTen M CbAPYKHUK. Kbm AaTaTa Ha AOKNaga APYXKecTBOTO e B
npoueAaypa no AMKBUAALMUA.

Kbm AaTaTa Ha A0K/1a4a HAMa ApYyrn AaHHU 338 HECHCTOATENIHOCT, yrnpaBaeHue oT CUHAUK UKW TNKBUAaUuA, C KOUTO ILETO
KaTo YNeH Ha aMUHWUCTPATUBEH, YNPaBUTEIEH N HAA30PEH OpraH U/UAu CbAPYKHUK e 610 CBbP3aHO Npes nocneaHuTe
5 roauHu.

OTHOCKMM NpodecroHaneH onut

,D,I/IMVI'I'bp ,D,VIMVITDOB npuTe)xaBa MarncTtbpcka cteneH no EﬂeKTpOHl/IKa U aBTOMaTUKa, TexHu4ecku yHuBepcuteTt — CO¢VIR.
OT1 1998 r. no 2006 r. e 6un U3NbAHUTENEH AUPEKTOP HA XONAMHTOBOTO Apy¥KecTBo ,Ctapkom Xonguur” Afl. OT 2005 1. e
npoKypucT Ha ,,3[, EBponHc” Afl, kaTo ot 1998 r. go 2005 r. e 6un avpekTop “UHPOPMaLMOHHO 0BCYKBAHE, CTAaTUCTMKA U
aHanu3un” B CbLLOTO APYIKECTBO.

[aHHW 33 NPUHYAUTENHU
aMWHUCTPATUBHM MePKM 1 HaKasaHuA
MY NY6NYHO MHKPUMUHUPaHe npes
nocneaHuTe 5 roanHU

I'Ipe3 nocnegHute 5 rOAMHN Ha IMLETO He Ca HanaraHu NpuHyanTenHn agMMHUCTPAaTUBHU MEPKU UAN aAMUHNCTPATUBHUN
HaKasaHMA BbB BPb3Ka C AEMHOCTTa My; He e OCbXAAHO 33 M3MamM; B KayecTBOTO My Ha OTFOBOPHO /inue He e 6uno
BBB/NYAHO NMPAKO WAM YPEe3 CBbP3aHM LA B NPOLEAYPU MO HECHCTOATENHOCT WIW YNPABAEHWUE OT CUHAMK; He e buno
INWABaHO OT CbA, OT NPaBOTO Ha y4YacTue B aAMUHUCTPATUBHUTE, YNPABUTENIHU UIN HAaA30PHU OPraHn Ha AafeH eMUTEHT
WM OT M3NBAHABAHETO Ha ANBKHOCTU B PbKOBOACTBOTO WM U3MbIHABAHETO HA AEWHOCTTA Ha HAKOW eMUTEHT, He e 6uno
odpULManHo NyGANYHO MHKPUMUHMPAHO U HE Ca My HaslaraHW CaHKLMK OT 3aKOHOBW W PErynaTopHU OpraHu, BKAOUYUTENHO
onpegeneHn NpodecMoHaNHN OpraHu.

W3tounuk: ,EBpoxong bvarapuns™ AQ
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Nme

JAnbxHOCT

KycTaa /laypu Aiima

HeszaBucum uneH Ha Hap3opHua cbeeT

CnyxebeH agpec

PuHnaHaua, rp. XensuHku, TextaaHkaty 27-29A, eT. 4

[laHHu 33 U3BbPLUBAHA AENHOCT KaTo
UNIEH Ha YNpaBUTENEH WIN KOHTPONEH
opraH u/uUnu CbAPYKHUK U3BbH
LpysKecTBoTo, KOATO e 3Ha4YMma no
OTHOLLEHMeE Ha [lpyKecTBoTo

Kbm paTaTa Ha AOKNaja He ca Hanuue AaHHU 3a M3BbPLIBAHA AEWHOCT M3BbH APYKECTBOTO, KOATO € 3HauMma no
OTHOLLEHME Ha APYKECTBOTO.

[laHHM 32 BCUYKM APYrY yHacTusa Kato
YNeH Ha ynpaBuTeNIeH UAN KOHTPONEH
opraH u/unu CbAPYKHUK Npe3
nocneaHute 5 roanHn

Hactoawwm:

»Ken Lxen Kent Kenutbn Jliokcembypr” C.A. (c npeaxofHo HaumeHoBaHue) ,Keit Oxeit Keit MeHugkmbHT” C.A. —
MNpeacepaten Ha CbBeTa Ha gUpeKTopuTe;

,Ken Qykeit Keit ©bHA Il Cukas- Cud” — Npepcesaten Ha CbBeTa Ha AMPEKTOPUTE;
»Ken Jykeit Keit Kenutbn Oi” — U3nbiHUTENIEH AMPEKTOP, YNeH Ha CbBeTa Ha AUPEKTOpUTE;
»Keit Mxkeli Keih DbHA Il MeHuaKMbHT C.a.p.J1. —uneH Ha CbBeTa Ha AVpPeKTOpUTE;
,Ken Qxkeit Keit MuBectmbHTC C.a.p.Jl. - uneH Ha CbBeTa Ha AUpPEKTOpUTe;

»Ac Bantuka” —MneH Ha Hag3opHus cbBeT;;

,Enan” poo — MNpeacepaten Ha CbBeTa Ha AUPEKTOPUTE;

»AC MNP dyyac” — Npeacenaten Ha Haa3opHWA CbBET;;

,AC Caapmeep Kana” —uneH Ha Hag3opHus cbBer;

,BanTuk Banpac” —uneH Ha CbBeTa Ha AUPEKTOPUTE;

,Taxe Aytgopc Oy” —uneH Ha Haa3opHUA cbBeT;

,Ken Qxkeit Keit Cnoptc” C.a.p.J1. —uneH Ha CbBeTa Ha AUPEKTOPUTE;

,Ken Qykeit Kein Musectnume 2” N00 — uneH Ha CbBeTa Ha AUPEKTOPUTE;

,Ken Qxkeit Keit MuBecTnume 5” 00 — uneH Ha CbBeTa Ha AUpEKTopuUTe;

,Kent Qxkeit Keit MuBecTuume 8” 00 — uneH Ha CbBeTa Ha AUpEKTopuUTe;

,Kaiima Kenutbn OW” — UsnbaHuTeneH avpektop u Mpeacepaten Ha CbBeTa Ha AUPEKTOpPUTE UM e4HOAUYEH
COBCTBEHUKHA KanuTana;

,Kalima Kenutbn Eectn Oy” — uneH Ha CbBeTa Ha AMPEKTOpUTE;
YAB [ ,UHBectuumy Bangumac” —uneH Ha CbBeTa Ha AUPEKTOpUTE;;
L,AMBBP TpbeT” ECCUEN B IMKBUAALMA — YNEH HA YNIPABUTENHUA CbBET Ha IMKBUAATOPA;

”

AMBBP TpbCT II” ECCUEN B AMKBMAALMA — YNeH Ha YNpaBUTeNHWA CbBET Ha IMKBMAATOPA;
LAMBBP TpbCT MeHUAKMBHT” C.A. —UNeH Ha YNPaBUTENHUA CbBET;

L,AMBBP TpbeT Il MeHUaKMBHT” C.A. —YNneH Ha YNpaBuUTENHUA CbBET;

YAB ,ManceHa Nanyc” — uneH Ha CbBeTa Ha AUPEKTOPUTE;

,bocTtaac AB BasknuHTeH” — uneH Ha CbBeTa Ha AUpeKTopuTe.

MpekpaTeHu:

,Opespsu BapeHoiTo Oi” —uneH Ha CbBeTa Ha aupekTopute 4o 25.03.2020r., KaTo KbM gaTaTa Ha AOKNa4a MLETo
He e YneH Ha CbBeTa Ha AMpeKTopuTe;

,Ac Tanaumuk Fpyn” — uneH Ha YnpasutenHus cbeeT o 09.2019, KaTo KbM AaTaTa Ha 4OKNA4a JINLETO HE € YieH Ha
YnpasutenHua coeer;

,Ken Oxel Keit UHBecTnume” A00 — uneH Ha CbBeTa Ha aupekTopuTe Ao 09.2019, KaTo KbMm faTaTa Ha AOKNaAa
JIMLETO He e YneH Ha CbBeTa Ha AMPeKTopuTE;

,Ken Oxkeit Keit MuBectuume 3” 0O — uneH Ha CbBeTa Ha aupekTopute go 08.2019, KaTo Kbm faTaTa Ha AOKNaAa
JIMLETO He e YneH Ha CbBeTa Ha AMPeKTopuTE;

,Jnpep Tpyn 2016 AL, — uneH Ha CbBeta Ha aupektopute o 08.07.2019, KaTo KbM AaTaTa Ha LOK/NA4a JIMLETO He e
yneH Ha CbBeTa Ha AMpeKTopUTe;

,OY Tannunuk Cuna” Ab — uneH Ha YnpasutenHus cbeeT go 05.2019, KaTo Kbm JaTaTa Ha [OK/afa NLETO He e YieH
Ha YnpaBUTeNHUA CbBET;

,Cansa Kunpaucrtyce” AC — gupekTop o 07.02.2019 r., KaTo KbM aTaTa Ha JOKNaZa IMLETO He e AUPEKTOP;

,Ken Oxket Keit MuBectuume 6” 0O — uneH Ha CbBeTa Ha aupekTopute fo 10.2018, KaTo Kbm AaTaTa Ha AOK/Naja
JIMLETO He e YneH Ha CbBeTa Ha AUpeKTopuTe ;

,Kel Qxxeit Keit MueecT Oi” — gupekTtop fo 10.2018 r., KaTo KbM AaTaTa Ha AOKN3aAa IMLETO HE e AUPEKTop;

,Ken e Keit boarapusa XonguHr” OO[ (apy:ectsoTo ce e Bnano B ,,J/ngep pyn 2016 Af) — Ynpasuten go
11.10.2018 r., KaTo KbM AaTaTa Ha AOK/Naja MUETO He e YnpasuTen;

AAC ,Bantuac AngpocuamacHamc” — aupektop go 09.04.2018 r., KaTo Kbm JaTaTa Ha [OK/lafa /IMLETO He e
AnpekTop;

»Kein Ixkeit Keit ®bHA Cukas- Cud” — Mpeacepaten Ha CbBeTa Ha Aupektopute Ao 01.01.2018, kaTo Kbm AaTaTa Ha
AOKNaja nmueto He e MNpeaceaaten Ha CbBeTa Ha AUPEKTOPUTE;

AB ,BanTvk Mun” — uneH Ha CbBeTa Ha gupekTopuTe 1o 12.2022r., KaTo KbM AaTaTa Ha JOK/1aAa /IMLETO He e YieH Ha
CbBeTa Ha AUpeKTopUTe;

AL, ,Purac [3aupHaBHuekc” — Mpeacenaten Ha HaasopHusa cbeeT go 12.2022r., KaTo KbM AataTa Ha AOKNa4a MLeTo
He e Npepacepaten Ha HagsopHua CoBeT;

»Kein Nxent Keit UHBecTnume 4” 100 — uneH Ha CbBeTa Ha gupektopute go 07.2022r., KaTo KbM AataTa Ha AOKaaAa
JIMLETO He e YneH Ha CbBeTa Ha AUPeKTopuUTE;

AC ,Tyne” —uneH Ha HagsopHus cbeet go 28.09.2023;
»MeHngxrtpeig Oy” —uneH Ha HaasopHua cbeeT o 28.09.2023;

[laHHW 33 HECCTOATENHOCT, ynpasneHue
OT CMHAWK WN NTMKBUAALMSA, C KOUTO
IMLETO KaTo YeH Ha ynNpaBuTeneH unm
KOHTPO/IEH OPraH U/Unu CbAPYKHUK e

,Ken Okeit Keit dbHA, Cukas- Cud” — MNpeacepaten Ha CbBeTa Ha gupekTopuTe o 01.01.2018, KaTo KbM AaTaTa Ha
Aoknaga nuueto He e lMpepacepaten Ha CbBeTa Ha AMPEKTOpUTE, a Apy»KecTBoTo cymTaHo ot 01.01.2018r. e B
npoueaypa no ob6poBosiHa IMKBUAALMA;

,Keint Mxen Keit Musectuume 7” A0OO — uneH Ha CbBeTa Ha aupektopute ao 08.03.2023r., KaTo Kbm AaTtata Ha
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610 cBbP3aHO Npes nocnesHute 5
roAvHu

A0KNaAa NMMUETO He e uneH Ha CbBeTa Ha AUPEKTOpUTE, a APYXKeCTBOTO cunTaHo ot 09.05.2023r. e AnkBMaaumpaHo;
KbM AaTaTa Ha AOKNAAQ HAMA APYrY AaHHM 32 HECHCTOATENHOCT, YNPaBAEHUE OT CUHAMK UK NMKBUAALMA, C KOUTO NNLETO
KaTo YNeH Ha AAMUHUCTPATUBEH, YNPaBUTENEH N HAA30PEH OpPraH U/UNK CbAPYKHUK € 610 cBbP3aHO Npe3 nocnegHuTe
5 roguHu.

OTHOCKMM NpodecroHaneH onut

Mpe3 1997 r. r-H Aiima 3aBbpluBa YHUBepcUTETa B XENI3MHKM C MarncTbpcka cteneH no MKkoHomuka. Tolt 3anoysa Kapuepata
cu npe3 1997 r. KaTo MnagWwy MKOHOMUCT B BbaHkata Ha ®uHnaHaua. OT avyapu 1998 r. go mai 1999 r. pabotu Kato
KopnopaTtueeH ¢uHaHcucT B beHkbpc Yiinamc ge bpoe XensuHku Oif; oT mai 1999 r. go asryct 2000 r. e 6un doHpoB
MeHUAXKbP B BeHkbpc BBJ1 dunnang O u ot asryct 2000 r. go despyapu 2009 r. e 3aeman ANbKHOCTTA GOHA MEHUIKDBP,
pbKOBOAMTEN 32 U3TOYHa EBpona Ha [aHcke Kenutba. OT anpun 2002 r. gocera r-H Alima e YlieH Ha ynpaBUTeNHWA CbBeT Ha
KomnaHuuata Ambbp TpbeT MeHnaxmbHT CA, ApysKecTBo, ornepupawo B obnactra Ha NopTGONMO MEHWUAKMBHTA, OT
nexkemspu 2004 r. gocera e YieH Ha ynpaBuTenHWUA CbBeT Ha AMBBP TpbeT Il MeHnaxmbHT CA, ApyXKecTBO, onepupallo B
obnactra Ha NOPTHONNO MEHUAKMBHTA, OT AeKkemBpyu 2009 r. f0 AHEC € U3MBIHUTENEH AUPEKTOP M COBCTBEHMK Ha Kalima
Kenutan Eect Oy, KOMNaHWA, CneumanmsnmpaHa B MHBECTULMOHHM KOHCYNTAHTCKM YCAYIU U HacTHU MHBECTULMM, OT MapT
2009 r. gocera e U rnaBeH U3MbAHUTENIEH AMPEKTOP M cobcTBeHMK Ha Kalima KenuTan OW, KoATo pabotn B obnactra Ha
YaCTHUTE MHBECTULMM W YNpaBNeHCKOTO KoHcyntupaHe. OT 2010 r. gocera r-H Alima e npegceAaten Ha CbBeTa Ha
aupekTopuTe Ha Keit [Ixei Keit MeHUAKMBHT CA 1 rnaBeH U3NbAHUTENIEH OUPEKTOP M YNEeH Ha yNpaBUTENHWUSA CbBET Ha
Kett Oykeit Keit Kenutbn Oit, ABeTe apyskecTBa, paboTelm B 061acTTa Ha LAIOCTHOTO ynpassieHue u HabupaHe Ha cpeacTsa.

[laHHW 32 NPUHYAUTENHU
AAMMUHUCTPATUBHU MEPKM U HaKasaHuA
AN NYBANYHO MHKPUMUHUPaHE npe3
nocneaHute 5 roanHn

Mpes nocnesHwTe 5 rogvHM HA NULETO He Ca HanaraHu NPUHYAUTENHW aAMUHUCTPATUBHU MEPKU UAWN aAMUHUCTPATUBHU
HaKa3aHMA BbB BPb3Ka C AEMHOCTTAa My; He e OCbXAAHO 33 W3MamMu; B Ka4yeCcTBOTO My Ha OTFOBOPHO /uue He e 6uno
BbB/IMYAHO NPAKO MM Ype3 CBbP3aHM NULA B MpoLeaypy N0 HECLCTOATENHOCT UAM yNpasieHUe OT CUHAMK; He e Buno
/IVLIABAHO OT CbA, OT NPABOTO Ha y4acTUe B aAMUHUCTPATUBHUTE, YNPABUTEHU UAWU HAL30PHU OPTaHW Ha AAZEH eMUTEHT
WAW OT U3MbAHABAHETO HA A/TbXKHOCTU B PbKOBOACTBOTO UM M3MbAHABAHETO Ha AEWHOCTTa Ha HAKOM eMUTEHT, He e 6uno
odULMaNHO NYBGANYHO UHKPUMMHMPAHO M HE Ca MY HaNaraHW CaHKLMW OT 3aKOHOBU U PerynaTopHu OpraHu, BKAOYUTENHO
onpeaeneHn NpodecnoHanHn opraHu.

W3tounuk: ,EBpoxong bvarapus™ A

NUme

Paaw leoprues leoprues

JAnbXHOCT

YneH Ha Hap3opHuA cbBeT

CnyxebeH agpec

rp. Codus, 6yn. ,Anekcanabp Ctambonuiickn” Ne 84

[aHHK 3a M3BBbPLIBAHA AEMHOCT KaTo
Y/1EeH Ha YNPaBUTENIEH UIU KOHTPOIEH

u 30 EUT Pe” EALl — YneH Ha Haa3opHus cbBeT;

= EBpouHc Ocurypysatse, Ckonue” Al, CeepHa MakefoHua - YneH Ha CbBeTa Ha AMPEKTOpUTE.
opraH u/Unm CbAPYKHUK U3BBH =B ypy ’ 4, P A Avp P
[py)KecTBOTO, KOATO € 3HaYMma no
OTHOLEeHMe Ha [py>kecTBOTO
JlaHHW 33 BCUYKM APYrU y4acTMA KaTo Hactoawm:

UNEH Ha YNpaBUTENEH WU KOHTPONEH
opraH u/Unn CbAPYKHUK Npe3
nocneaxuTe 5 roanHu

u »AHape Tiopuino” OO/, — CoapyKHUK, nputexkasauy 80 % oT KanuTana;

= LBy Eity Mponbptv MeHnaxmbHT” OO0/, — ChapyKHUK, NpUTeKasaly, 6.67 % oT KanuTtana;
= Jlayacnvkbspe Cu Ei“ EOO/, —Ynpasuten.

HaCTOﬂLIJ,VI B Apyrn npasHu 06pa3yBaHVIRZ

u CopyxeHue ,ApT Penybnuka" — Mpeacenaten Ha YnpaBuTeHUA CbBeT U NpeaCcTaBNABaLL,;

u ApBoKaTcko apyecTso ,Kanaigxues v Ffeoprues” - CbapyxHUK

MNpekpaTeHu:

u ,Kopnoput Agsaitsbpc” EOO[, — EaHONMYEH cOBCTBEHMK Ha KanuTana Ao 11.11.2021r., KaTo Kbm JaTaTa Ha AoKNaja

NMueTo He e EAHONMYEH cOBCTBEHMK Ha KanuTana;

u 30 EBpounHc” ALl —YneH Ha HapgzopHusa cbeeT go 09.07.2020r., KaTo, NOpasAu NPOMAHA Ha CUCTEMATA Ha yrpasaeHue
Ha ,,3[1 EBpounHc” A[] oT aABycTeneHHa B egHocTeneHHa ot 09.07.2020, Kbm AaTaTa Ha AOKNa4a /IMLETO He e Y/ieH Ha
HapzopHua coeerT.

[JlaHHM 3a HECHCTOATEIHOCT, yNpaBneHue
OT CUHAMK UAWN NTMKBUAALMA, C KOUTO
JIMLETO KaTo Y/eH Ha ynpasuTeneH uamn
KOHTPO/IEH OpraH U/ CbAPYKHUK e
6uno cebp3aHo Npes nocnegHuTe 5
roAvHU

Kbm faTaTta Ha AOKNAAa HAMA A@HHM 33 HECHCTOATE/IHOCT, YNpaBaeHue OT CUHAMK UAW NUKBUAALMA, C KOUTO IMLLETO KaTo
UNeH Ha aAMUHUCTPATMBEH, YNIPaBUTENEH WM HAL30PEH OPraH U/Wau CbAPYKHWK € 6110 CBbP3aHO npes nocieaHuTte 5
FOANHW.

OTHOCKMM NpodecroHaneH onut

Agpokat B Coduiicka apsokatcka Kosnerna (ot 1996 r. Ao AHec), CbAPYKHUK B ALBOKATCKO ApyxecTso ,Kananasxues u
leoprues”.

[JaHHW 33 NPUHYAUTENHU
AAMMHUCTPATUBHU MEPKM 1 HaKa3aHwuA
1 Ny6AUYHO MHKPUMUHUPaHE npe3
nocneaxuTe 5 roanHu

I'Ipea nocnegHute 5 roagnHN Ha NNUEeTO He Ca HaslaraHn NpUHyauTenHn agMUHUCTPATUBHU MEPKU WU aMUHUCTPATUBHU
HaKasaHMA BbB BPb3KA C AEMHOCTTAa My; He e OCbXAAHO 33 M3MaMu; B KayecTBOTO My Ha OTFOBOPHO /uue He e 6uno
BbB/IMYAHO NPAKO MM Ype3 CBbP3aHK JnLa B MpoLeaypy N0 HECLCTOATENHOCT UK yNpaBieHUe OT CUHAWK; He e 6uno
/IMLLIABAHO OT CbA, OT NPABOTO Ha yyacTUe B aAMUHUCTPATUBHUTE, YNIPABUTEIHU UAWU HAA30PHU OPraHW Ha AAfEH eMUTEHT
WAW OT U3MbAHABAHETO HA A/TBXKHOCTU B PbKOBOACTBOTO UM U3MbAHABAHETO HA AEWHOCTTA Ha HAKOM eMUTEHT, He e 6uno
odULMaNHO NYGANYHO MHKPUMMHMPAHO M HE Ca MY HaNaraHW CaHKLMW OT 3aKOHOBU U PerynaTopHu OpraHu, BKAOYUTENHO
onpeaeneHn NpopecnoHaNHN OpraHu.

W3tounuk: ,EBpoxong bvarapuns™ AQ
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Nme
JAnbxHOCT

CnyxebeH agpec

MBaitno Kpacumunpos AHrapcku
HesaBucum uneH Ha HagsopHua cbeeT

rp. Codusn, p-H ,,Bb3paxkgaHe”’, yn. ,,leopr BawunHrron”’ Ne 19

[laHHW 33 U3BbpPLUBAHA AENHOCT KaTo
UNIEH Ha YNpPaBUTENEH UN KOHTPONEH
opraH U/uUnu CbAPYKHUK U3BbH
LlpysKecTBoTo, KOATO e 3Ha4YMma no
OTHOLLEHME Ha [lpyKecTBoTO

Kbm pataTa Ha AOKnaja He ca Haauue AaHHM 3a M3BbpLUBaHa AEWHOCT M3BBH APYMKECTBOTO, KOATO € 3Hauuma no
OTHOLUEHWNEe Ha APYXKeCTBOTO.

[laHHW 33 BCUYKM APYTY y4acTUA KaTo
U/IeH Ha YNPaBUTENEH WU KOHTPONEH
opraH U/ CbAPYKHUK Npes
nocneaxuTe 5 roanHu

Hacroawm:

= Komnac Espocenekt [lorosopeH ®oHA — Ynpasnsasall,

u Komnac ®bHac CenekT - 21 floroBopeH PoHAa — YnpasnsBsaly;

= [orosopeH ®oHga "Komnac Mobbn TpeHac" — Ynpasnssawy;

= [orosopeH ®oHg "Crpaterus" — Ynpasnasaly,;

u [JorosopeH ®oHga "EBpocTabunHoct" — Ynpasnasaly;

= [orosopeH ®oHg "Mporpec” — Ynpasnssaly;

u ,Komnac MHuBecT” Al — uneH Ha CbBeTa Ha AMpeKTopuTe U U3NbaAHUTENEH AUPEKTOP;

u ,Komnac Kanutan” A, — uneH Ha CbBeTa Ha AupeKTopuTe, M3mbaHWUTENEH AUPEKTOP M aKUMOHep, NpuTexkasaly, 81%
OT aKUumTe;

u ,XapsecT Kenutbn” EOO[, — Ynpasuten u EgHonnueH cobcTBEHUK Ha KanuTana;

= ,Mmnakt Kanutan” EA[, — YneH Ha CbBeTa Ha AMPEKTOPUTE;

= [LorosopeH ®oHg ,Komnac Espo O6aurauum” — Ynpasnasad,.
MpekpaTeHu:

u [JorosopeH ®oHa "Mntoc" — Ynpasnasaw, o 14.05.2024r.

[laHHW 33 HECBCTOATENHOCT, ynpasaeHue
OT CUHAMWK UN NTUKBUAALMSA, C KOUTO
JIMLETO KaTo YNeH Ha ynpaBuTeneH unm
KOHTPO/IEH OpraH u/Unmn CbAPYKHUK e
61N0 cBbP3aHO Npes nocneaHute 5
roauvHU

Kbm faTtata Ha AOKNAAA HAMA J@aHHW 33 HECbCTOATENHOCT, YNPaBAeHWe OT CUHAMK AW NMKBUAALWA, C KOUTO IMLETO KaTo
UNEH Ha aAMMUHUCTPATMBEH, YNPaBUTENEH UAKM HAA30PEH OPraH U/UAK CbAPYKHMK e 6KUNo cBbP3aHO Npe3 nocneaHute 5
roAvHU.

OTHocMM npodecroHaneH onut

O6pasoBaHue: bakanaBbpcka cTeneH no cyetoBoAcTBO M duHaHcu oT Warwick Business School, CepTudukat no obuwm
6U13HEeC HayKuM C KOHLEeHTpauua B uHBectuummute oT UCLA (KanndopHuiicku YHusepcuteT Sloc AHAXKeNuC).

MNpodecroHaneH onut: OT 2011r. Hacam u3nbAHUTENEH AupekTop Ha Y[ Komnac WHeecT. MoBeye oT 17 roguHu onut B
cdepata Ha dUHaAHCUTE M eKcnepTUsa B ynpaBAeHUeTo, 3amnoyHan Kapuepata cu B otaena Ha Dresdner-Kleinwort no
rnobaneH Abar, GOpeKc M MeCTHU Masapu, NOCTaBU/ OCHOBATA HA yCnewwHU BU3HeC onepaLmmn Ha YyXKAM UHBECTUTOPU B
Ebnrapuﬂ, 614}1 € B KOHCYNTAaHTCKUTE EKUMU HA HAKOU OT Hal-ronemute WHBECTULMOHHUN NPOEKTU B Ebnrapvm, C06CTBEHVIK e
Ha dupma 3a PUHaHCOB KOHCYNTUHT oT 2008 roauHa.

[laHHW 32 NPUHYAUTENHU
AAMUHUCTPATUBHU MEPKKN N HaKa3aHuA
1 NY6ANYHO MHKPUMUHUPaHe npes
nocneaHuTte 5 roanHn

Mpe3 nocnegHWTe 5 roAMHU Ha IMLETO He ca HanaraHu NPUHYAUTENHU aAMUHUCTPATUBHU MEPKU UAWU aAMUHUCTPATUBHU
HaKasaHMA BbB BPbB3KA C AEMHOCTTa My; HE € OCbKAAHO 33 W3Mamu; B KayeCTBOTO My Ha OTFOBOPHO /MLE He e 6uio
BbB/IMYAHO NPAKO MM Ype3 CBbP3aHW AWML B NPOLEAYPH MO HECLCTOATENHOCT UM YNpaBAeHWe OT CUHAMK; He e 6uno
JIMWAaBaHO OT CbA, OT NPaBOTO Ha y4YacTne B agMUHUCTPATUBHUTE, YNPABUTENHN UIN HAA30PHWU OPraHN Ha AafeH eMUTEHT
WK OT W3MbHABAHETO Ha A/IbKHOCTU B PHKOBOACTBOTO MM U3Mb/IHABAHETO Ha AEMHOCTTA HA HAKOM EMWTEHT, He e 610
odULMaNHO NYBIUYHO MHKPUMMHUPAHO U He Ca My HasaraHW CaHKLMW OT 3aKOHOBM U PEryNaToOpHU OpraHu, BKAKOUUTENHO
onpegeneHy NpopecuoHanHu opraHu.

n3touHuk: ,EBpoxona bvnrapmns™ A4

NUme

JNywc Fabpuen PomaH

JAnbxKHOCT

YneH Ha Haa3opHuA cbBeT

CnyxebeH agpec

CALLL, ME 04079, 436Xai1 Xeg Poya, Xapncyen

[aHHM 33 W3BbPLWBAHA AEWHOCT KaTo
4YieH Ha ynpasutesieH WIU KOHTpOJeH
opraH  W/MAM  CbAPYKHUK  U3BBH
[pyKecTBoTo, KOATO € 3Hauyuma no
OTHOLUEHMeE Ha [lpyKecTBoTo

Kbm paTaTa Ha AOKNaja He ca Hanuue [aHHM 33 M3BbPLUIBaHA [ENHOCT M3BBH [PYXECTBOTO, KOATO e 3HauMma no
OTHOLIEHWE Ha APYXXeCTBOTO, OCBEH AEHHOCTTa, W3BbpLIBaHa OT uYneHa Ha HaA3opHMA CbBET KaTO KOHCYNTaHT KbM
MuHepsa Mo6bn Koncyntunr J1/1C.

[aHHM 33 BCWYKM APYrU y4acTus Kato
UNEH Ha YNpaBUTENEH WAW KOHTPONeH
opraH  W/MAM  CbAPYXKHWMK  npe3
nocneaHuTe 5 roanHu

HacToAwwm:
= MwuHepsa Mo6bna Koncyntuur JI1C (Minerva Global Consulting LLC) — eaHOAWYEH COBCTBEHUK;

= Nacudwk bpuax Kenutwn NIC (Pacific Bridge Capital LLC) — napTHbOp;

= 22 Xent BeHubpc — MNaBeH IOpUCKOHCYNT nlnaseH OnepaTuBeH ANPEKTOP.

MpekpaTteHu:

= [Lekvpt 11N (Dechert LLP) — NapTHbop A0 toHn 2018, KaTo KbM AaTaTa Ha foKnaza avueTo He MapTHbop;

= Oion eHp Nbobiod (Dewey & LeBoeuf) —MapTHbop o anpun 2012, KaTo KbM AaTaTa Ha [OK/Aafa /IMUETO He
MNapTHbOP.

[laHHW 33 HECBCTOATENHOCT, ynpasneHue
OT CUHAMK WAN NIUKBMAALMA, C KOWUTO
JIMLETO KaTo YIEH Ha ynpasuTeNeH uaun
KOHTPO/IEH OpraH W/WAn CbAPYXKHUK e
6vno CBBbP3aHO npe3 mnocnegHuTe 5
TOAVNHN

Kbm faTaTta Ha AOKN3AA HAMA AAaHHU 3@ HECHCTOATENIHOCT, yNpaBAeHUe OT CUHAMK WAN IMKBUAALMA, C KOUTO JIMLETO KaTo
UNEH Ha aAMWHUCTPATUBEH, YNpaBUTeNEH WIN HAA30PEH OpraH U/Uan CbAPYKHUK e 6Uno cBbp3aHO npes nocnegHute 5
roAvHU.
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OTHOCKMM NpodecroHaneH onut

I-»ka PomaH npuTteskasa 6akanasbpcKa cTeneH no uskyctea ot Bowdoin College (CALLL; 1982), ¢ 4BOMHA MarMcTbpcKa creneH
no cneuuanHoct "[bpskaBHo ynpasneHue v Mpaso" 1 "MaTtemaTuka" u goKkTopcka cteneH no Mpaso ot Harvard Law School
(CALL; 1985). MpueTa e B agBOKaTCKMTe Koserumn Ha Hio Mopk 1 MacauyseTc 1 e perucTpupaHa KaTo Yy aecTpaHeH afBoKaT
B AHrMA 1 Yenc, kBanuduumpaHa e Kato IpUANYECKM KOHCYATAHT CbC CTaTyT Ha HEOrPaHMYEH YneH oT [lenapTameHTa no
NpaBHM BbMPOCK Ha NpaBUTesCTBOTO Ha [y6ai.

[-)ka PomaH e npaKTMKyBana MNpaBo KaTO BOAeLl, afBOKAaT B HanpaBleHUE MeXAYHapOAHW KamnuTanoBW nNasapu M
KOPMOpaTUBHKU GMHAHCKM U NAPTHBOP B FONAMAa MEXAyHapoAHa aABOKaTCKa KaHTOpa, Crneuuann3mpaHa B KOpnopaTMBHO
npaso 3a noseye OT 25 roAMHM, KaTO KOHCYNTUPA LANOCTHO MHOFOETaNHM CAMKU HA TPAHCTPAHUYHM KanuTanoBm nNasapu un
KOPMOpaTUBHU GUHAHCOBM TpaH3aKuuu. bauso 20 roauHu npakTukysa B JloHAoH M [ybail, KbaeTo npakTMka U e
dOKycMpaHa KbM KOHCYNTMPaHe Ha KAMEHTU Ha pasBMBalLuUTE Ce nasapw, BKAUUTENHO B LieHTpanHa Aswua, U3TouHa
EBpona 1 Bauskua M3ToK. Hackopo TA ce NpUCbeAMHU KaTo MapTHLOP KbM rnobanHa MHBECTULMOHHA GpUPMa C LIMPOKO
pasBuUTa MEXAyHapoAHA MPEeXa 3a MHBECTULMM Ha YacTHWM nasapu, GoKycupaHa BbpXy M3rpaxkAaHe Ha B6U3HecU Cbe
COUMANHO OPUEHTUPAHO Bb3AEMCTBME, MpeAocTaBAlla ycayr no HabupaHe Ha CpefcTBa, YNpaB/ieHWE HA aKTUBM U
onepatsHa nogkpena. Mpes 2023 r. TA cTaBa rnaBeH IOPUCKOHCYAT U YNpaBAABaLl, AMPEKTOP Ha oTaen "U3nbaHeHue Ha
TpaH3akummn" Ha cneumanmsmnpaHa Gupma 3a pUCKOB Kanutan B o61acTTa Ha nedyebHUTe TEXHONOMMM Ha paHeH eTan ¢ GOoKyc
BbpXy CHabaasaHeto B CuMHranyp v no-wupokua permoH AMAK u audepeHuMpaH mMofen 3a YCKOPeH [ocTbn Ao
aMepUKaHCKMA 34paBeH nasap.

TAa e npu3HaTa 3a BOAELL, aiBOKAT M EKCNepT B HAKONKO MPAaBHU NEPUOAUYHU U3LAHUA U MEXAYHAPOAHM nyBauKaumm,
BKAOUMTENHO MexayHapoaHua duHaHcos nperneg (International Financial Law Review), Jiurbn 500 1 agBOKaTCKM KaHTOPU
(The Legal 500 and Chambers), kakto u “®aiiHeHwvn Tamc” (The Financial Times). Bogew, napTHbOP MO HAKOAKO
cneyesieHn Harpaam, ,Mbpsa Mo poaa cu” CAenku.

[aHHn 3a NPUHYANUTENHU
AAMWUHUCTPATUBHU MEPKM U HaKasaHusa
M Ny6AMYHO UHKPUMUHWMpaHe npe3
nocneaxuTe 5 roanHu

Mpe3 nocneaHwTe 5 roauHM Ha AMULETO HE Ca HaNaraHW NPUHYAUTENHU aAMUHUCTPATUBHU MEPKU UAU aAMUHUCTPATUBHU
HaKasaHWA BbB BPb3KA C AEMHOCTTA MY; HE € OCbXAAHO 33 M3Mamu; B KAYecTBOTO My Ha OTFOBOPHO /uue He e 6uno
BbB/IMYAHO NPAKO MAW Ype3 CBbP3aHW NMLA B NpoLeAypu Mo HECbCTOATENHOCT AW YNpaBieHWe OT CUHAMK; He e 6uno
IMWaBaHO OT CbA OT NPABOTO Ha y4YacTue B agMUHUCTPATUBHUTE, YNPABUTENHN UM HAL30PHU OPraHn Ha AafeH eMUTEHT
WUAn OT M3NB/IHABAHETO HAa ANMBXKHOCTU B PbKOBOACTBOTO UM U3NB/IHABAHETO Ha ,D.el‘/’IHOCTI'a Ha HAKOM EMUTEHT, HE € 614}10
oduULMaNHO NYGANYHO UHKPUMMHUPAHO M HE Ca My HaflaraHu CaHKLMU OT 3aKOHOBM W PEryNaTOPHU OpraHu, BKAKOYUTENHO
onpeaeneHn NpodecnoHanHN opraHu.

U3touHuk: ,EBpoxona bvnrapms™ A4

YMPABUTENEH CbBET

NUme

Knpun UsaHos Bowos

JAnbXHOCT

Mpeaceparten Ha YNpasuTenHUs CbBET U NPeACTaBAABALLY

CnyxebeH agpec

rp. Codus, 6yn. “Xpuctodop Konymb” Ne 43

[JlaHHM 3a U3BbLpPLUBAHA AEHOCT KaTo
Y/1EH Ha YNPaBUTENIEH NN KOHTPONIEH
opraH u/uUnu CbAPYKHUK U3BbH
[py)KecTBOTO, KOATO € 3Ha4YMma no
OTHOLeHMe Ha [py>kecTBOTO

= "Enektpoxong, Mpogaxéu" EAL (ctapo HaumeHoBaHue "YE3 Enektpo bbarapua" Afl) — MNpeacepaten Ha Hag3opHua
cbBeT;
u ,CTrapkom XonauHr” ALl — Npeacenaten Ha CbBeTa Ha AMPEKTOPUTE U aKkLMoHep, npuTtexasaw, 30,95 % oT kanuTtana

1 34 % OoT NpaBoTO Ha rnac.

JlaHHW 33 BCUYKM APYTY yHacTMA KaTo
YNeH Ha ynpasuUTeNeH UAN KOHTPONEH
opraH u/unu CbAPYKHUK npe3
nocnegHute 5 roguHu

Hacroawm:

u ,CopeuHg” OO/ (c npeaxonHo HaumeHoBaHue ,Ankomepc” EOO/) — ynpaBuTen 1 CbAPYKHUK nputeskasaly 50% ot
KanuTana;

u ,Kanutan —3000” AL — MNpeacepaten Ha CbBeTa HA ANPEKTOPUTE;

u ,Ctapkom Xong” ALl — 3amecTHuK-npeacesaten Ha CbBeTa Ha AUPEKTOPUTE;

u ,XeHcbH AceT MeHUXKMBHT” Jlumutna, BenukobputaHua (Hanson Asset Management Ltd) — ampekTtop.

u ,Yanabp pyn” Afl —uneH Ha Hag3opHus cbBeT;

Hacrtoswww B Apyru npasHu 06pasysaHua:

= CapyeHue ,,Acoumaumna Ha MHAYCTPUANHUA KanuTan B Bbarapua” —uneH Ha YnpasuTenHus cbeer;

u Capysenue "EHaesbp Bbarapua” —uneH Ha YNpaBuTeNHWUA CbBET;

= CapyeHue ,Acoumaumsa Ha BbarapckuTe 3acTpaxoBatenn' — uneH Ha YNpaBUTENHUA CbBET;

= YHUBEPCUTET 33 HaLMOHANHO U cBeToBHO cTonaHcTeo (YHCC), Codun — uneH Ha CbBeTa Ha HacToaTenuTe.

MpekpaTeHu:

u ,EBponniiz Ayto” EAJ], PymbHuA — YneH Ha CbBeTa Ha gupektopute 4o 21.10.2021r., KaTo KbM gataTa Ha AOKAaga
MUeTo He e YneH Ha CbBeTa Ha AUpeKTopuTe;

u ,ABTO OHMOH” EA[l — 3amecTHUK-Npeacenaten Ha CbBeTa Ha gupektopuTte ao 28.06.2021r., KaTo KbM JaTaTa Ha
AOKNajda IMUeTo He e 3amecTHUK-NpeacesaTten Ha CbBeTa Ha AUPEKTOpUTE;

u »EBpounHc Ocurypysatrbe Afl, Ckonue”, CeBepHa MakeaoHua - YneH Ha CbBeTa Ha gupektopute go 10.07.2020r., KaTo
KbM JlaTaTa Ha JoKNnaja AnLeTo He e YneH Ha CbBeTa Ha ANpeKTopuTe;

= ,EBpo-OuHaHc” A[l - 3amecTHuK-npeacenaten Ha CbBeTa Ha aupektopute go 02.04.2020r., KaTo KbM gataTa Ha
AOKNaja MLETo He e 3amecTHUK-NpeacesaTen Ha CbBeTa Ha AUPEKTopUTE;

= »EBpOMHC UHwWypbHC Mpyn” ALl — yneH Ha CbBeTa Ha gupektopute fo 18.09.2023r. u U3nbaHUTENEH AMPEKTOP 4O
01.08.2023r.;

= »EBPOVHC PymbHUa Acurypape - Peacurypape” CA /B HecbcTonaTenHoct/ — Mpeaceaaten Ha CbBeTa Ha AUpeKTopute

A0 17.03.2023r.;

[laHHW 33 HECBCTOATENHOCT, ynpasneHue
OT CUHAMWK WN NUKBUAALMA, C KOUTO
JIMLETO KaTo YNeH Ha ynpaBuTeneH unu
KOHTPO/IEH OPraH U/Unu CbAPYKHUK e
61N0 cBbP3aHO Npes nocnesHute 5
roAvHU

»Apmaga Kenutbn” A[l — uneH Ha CbBeTa Ha avpekTopute o 28.02.2020 r., KaTo KbM AaTaTa Ha AOKNA4a IMLETO He
e uneH Ha CbBeTa Ha AMPEKTOPUTE U APYKECTBOTO € NpeKpaTeHo upe3 A06POBONHA NUKBMAALMA, 3a/UHEHO OT
TbProBCKMA perncTsbp Ha 28.02.2020r.
»EBPOUHC PymbHUA Acurypape - Peacurypape” CA /[pysecTBoTo € B 06ABEHa npouedypa no NPOWU3BOACTBO NO
HecbcToATeNnHOCT oT 09.06.2023r. Kbm TO31 MOMEHT HAMA B/A3/10 B CU1A CbAe6HO peweHne/.
KbM faTaTa Ha AOKNaAa HAMA APYr1 AaHHU 338 HECBCTOATENHOCT, YNpaBAeHWe OT CUHAUK MW NIUKBUAALMA, C KOUTO IMLIETO
KaTo YNeH Ha aAMUHUCTPATMBEH, YNIPABUTENIEH UM HAA30PEH OpraH U/Wan CbAPYKHUK € 610 CBbP3aHO Npes nocnegHuTe
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5 roguHu.

OTHOCKMM NpodecroHaneH onut

Kvpun Bowwos npuTeskaBa MarucTbpcka creneH no “CYeToBOACTBO M KOHTPOA” OT YHMBEpPCUTETa 33 HALMOHANHO U CBETOBHO
cTonaHcTBo, Codua. Bnaaee aHTIMICKU U PYCKM €3UK.

Ot 1995 1. £o 1997 r. Kupun bowos e 6un rnaseH cuetoBoauTen Ha “Mobukom” — mbpeuAT mobuneH onepatop B bbarapus,
CbBMECTHO ApY»KecTBO Mexay bbnrapcka TenekomyHukaumoHHa Komnanua u Cable and Wireless, United Kingdom. KaTto
3amecTHUK — npeacepaten Ha CbBeTa Ha AVPEKTOPUTE U MPOKYPUCT € B3eN aKTUBHO yyacTMe B NPECTPYKTYPUPAHETO Ha
aKTMBuTe Ha “EBpobaHk” A, npeAcTaBUTENCTBO Ha BaHKaTa U NPAKO PLKOBOACTBO Ha aKTUBHUTE OnepaLmn— KpeautupaHe
M Kanutanosu nasapu. Kupun bowos e 6un v Mpeacenaten Ha YnpasuTenHus cbBeT Ha “3[, EBpouHc” AL, ot 2000 r. go
2008 r., kaTo npe3 2006 r. AcoumaumaTa Ha MHBeCTUTOpUTE B Bb/irapusa Npuch:KAa Ha APYYKECTBOTO Harpaza 3a “JpyecTso
C Hall — fobpo KoprnopaTBHO ynpasneHne”. B kKauecTBoTo My Ha MNpeacesaTten Ha CbBeTa Ha AupeKTopuTe Ha “EBposiniis
Ayto” A[], ocbliecTBABa PbKOBOACTBO Ha AEWHOCTTa Mo ocurypsBaHe duHaHcUpaHeTo Ha “EBponuits Ayto” Afl, Kakto u
LANOCTHO PBKOBOACTBO Ha npoueca no ckalouBaHe Ha [loroBopa 3a MexAyHapoAHO ¢uHaHcupaHe mexay “Esponuiis
Ayto” AL v “[Ooiuye 6aHK” — knoH JloHpoH (Deutsche Bank AG — branch London) 3a cymata ot 200 mnH. espo. OT
20.06.2009r. no 28.06.2021r. I'-H bowoB e 3aeman ANbKHOCTTA 3amecTHUK-TMpeacenaten Ha CbBeTa Ha AUPEKTOPUTE Ha
,ABTO IOHWMOH" AJl, XONAWUHIOBO APY}KECTBO, Npea/iarano Ha 6bArapckn aBTomobueH nasap peavua mapku asTomobunu,
MOTOLMKNETH, CKYTEPU, CMA30YHU NPOAYKTU U TedyHocTu. OT 04.08.2021r. pgocera r-H bowos e npeacepaten Ha HagzopHua
cbBeT Ha ,Enektpoxong Mpoaaxbu” EALl, Apy»ecTBo onepupalyo B 061acTTa Ha eHepreTMkara.

[aHHW 33 NPUHYAUTENHU
AAMVHUCTPATUBHU MEPKM 1 HaKa3aHwuA
1 Ny6AUYHO UHKPUMUHUPaHE npes
nocneaxuTe 5 roanHu

Mpe3 nocnesHwTe 5 roAWHWU Ha JIMLETO He Ca HanaraHW APYru aAMUHWUCTPATUBHW HaKasaHUA W/WAW NPUHYAUTENHW
aAMUHUCTPATVBHM MEPKM BbB BPb3Ka C AEWHOCTTa My; HE e OCbXKAAHO 338 U3MaMK; B KaYeCTBOTO My Ha OTFOBOPHO NULIE He
e 6110 BbBAMYAHO NPAKO UM YPE3 CBBP3aHM LA B NPOLEAYPU MO HECHCTOATENHOCT WAWU YNPaBAEHUE OT CUHAMK; HE e
6110 NWWABAHO OT CbA OT NPABOTO Ha yyacTUe B aAMMHUCTPATUBHUTE, YNPABUTENHU WAU HAL30PHU OPraHW Ha AafeH
€MUTEHT U/IN OT U3MbIHABAHETO Ha A/TbYXHOCTU B PbKOBOACTBOTO MM U3MbAHABAHETO Ha AEAHOCTTA Ha HAKON eMUTEHT, He
e 6uno opuuManHo NYGANYHO MHKPUMMHUPAHO M HE Ca My HanaraHW CaHKUMKM OT 3aKOHOBM WM PErynaTopHU OpraHu,
BK/IOYMTE/IHO onpeeneHn NpodecnoHa HN OpraHu.

W3tounuk: ,EBpoxong bvarapns™ A

NUme

AceH MuHyes MuHues

JAnbxKHOCT

U3nbaHUTENeH YneH Ha YNpaBUTeNHUA CbBET

BbusHec agpec

rp. Codus, 6yn. ,Xpuctopop Konym6” Ne 43

[laHHw 33 U3BbpPLUBAHA AENHOCT KaTo
YN1EeH Ha YNPaBUTENIEH NN KOHTPOIEH
opraH u/Unu CbAPYKHUK U3BbH
[py*KecTBoTo, KOATO e 3Ha4YMma no
OTHOLUEHMeE Ha [lpyKecTBoTo

= ,Enexktpopasnpeaenutentu mpexu 3anag” EAL (cbc ctapo HaumeHoBaHue ,YE3 PasnpegeneHune bvarapusa” Af) —
3amecTHUK - npeaceaaten Ha Haa30pHWA cbBeT.

[laHHW 33 BCUYKM APYTY y4aCTHA KaTo
YN1EH Ha YNPaBUTENIEH UIU KOHTPONIEH
OpraH u/Unv CbAPYKHUK Npe3
nocneaxuTe 5 roanHu

Hacroawm:
u ,KanuTtan —3000” Afl — YneH Ha CbBeTa Ha AupeKTopuTe U M3NbAHUTENEH AUPEKTOD;
u ,Kenbwvn Hetybpk” Al — Mpeacepaten Ha CbBeTa Ha AUpPEKTOpUTE.

HacToAwwm B Apyru npasHu o6pasyBaHua:

= CapyeHue Kny6 3a nnysHu cnoptose "CBeTn Meopru” — uneH Ha YnpaBuTenHus coeet

MpekpaTeHu:

u »AyTo Utanua” EAL — YneH Ha CbBeTa Ha aupekTopute Ao 13.09.2022r. KaTo KbM AaTaTta Ha AOKN3AA IMLETO He e
4neH Ha CbBeTa Ha AUpeKTOpUTE;

= ,,CTap Motopc” EOO/, — NpoKypucT go 17.05.2022r. KaTo KbM AaTaTa Ha loK/N1aAa nMueTto He e MpokypucT;

= ,Bynsapua Xonguur” EALl (noHacToswem ,Bu Ait NlonvH” EALL) — YneH Ha CbBeTa Ha aupekTopute 4o 27.01.2020 r.

KaTo KbM AaTaTta Ha AOKAa4a IMLETO He e YieH Ha CbBeTa Ha AnpeKTopuTe.

[laHHW 33 HECBCTOATENHOCT, ynpasneHue
OT CUHAMWK WN NTUKBUAALMSA, C KOUTO
/IMLETO KaTo YNeH Ha ynpaBuTeneH unu
KOHTPO/IEH OpraH u/Unmn CbAPYKHUK e
61N0 cBbP3aHO Npes nocnesHute 5
roAVHU

KbMm aaTtata Ha AOKNaAa HAMaA JaHHMW 33 HECHCTOATE/THOCT, YNpaB/eHUe OT CUHAMK UN NNKBUAALMA, C KOMTO IMLIETO KaTo
UNEH Ha aAMWHUCTPATMBEH, YNpaBuUTeNeH WAN HAA30PEH OpraH U/WAn CbAPYKHUK e BUNo CBbP3aHo npes nocneaxHute 5
rOAMHMN.

OTHOCMM npodecnoHaneH onut

AceH MuHuYeB NpuTeXaBa MarucTbpcka cTeneH no “CyeToBOoACTBO M KOHTPOAN” OT YHUBEpPCUTETa 3@ HaLLMOHA/IHO U CBETOBHO
CTONAHCTBO.

AceH MuHueB e 6un U3nbaHUTENEH AMPEKTOP HA XONAMHIOBOTO ApyecTso “Espoxona” Afl 3a nepuopa 1998 r. — 2006 .
[0 cvBaHeTo My cbe “Ctapkom XonauHr” Af. Ot 1996 r. o 2000 r. e uneH Ha YnpaButenHus cbBeT Ha “3[] EBpouHc” AL,
61N e 1 NpeACTaBAABALL HA 3aMECTHUK — NpeacesaTens Ha HagsopHua cbeT Ha “EBpounHc — 3apaBHo ocurypsasare” Afl. OT
04.08.2021r. pocera r-H MuHuyeB e 3amecTHUK-Npeaceaaten Ha Haa3opHua cbBeT Ha ,EnekTpopasnpegenuteniin mpexu
3anag” EAJl, apy)KecTBO onepuvpallo B 06nactta Ha eHepreTukara.

[laHHW 33 NPUHYAUTENHU
AAMMHUCTPATUBHU MEPKM 1 HaKa3aHwuA
1 Ny6AUYHO MHKPUMUHUPaHE npe3
nocneaxuTe 5 roanHu

Mpe3 nocneaHnTe 5 rogMHM M KbM AaTaTa Ha AOKNAZAA Ha NIMLETO € HaNoKEeHO afiMUHUCTPATUBHO HakasaHue (rnoba) Ha
oCHOBaHwue ui. 221, an. 1, T. 4 oT 3aKoHa 3a Ny6/IMYHOTO NpeA/iaraHe Ha LLeHHU KHUXKa.

Mpe3 nocnegHwTe 5 roAWHWU Ha JIMLETO He Ca HanaraHW APYru afMUHWUCTPATUBHW HaKasaHUA W/WAW NPUHYAUTENHU
AAMUHUCTPATVBHM MEPKM BbB BPb3Ka C AEVWHOCTTA My; HE € OCBXAAHO 338 U3MaMK; B KAYeCTBOTO My Ha OTFOBOPHO NIULIE HE
e 6110 BBBAMYAHO NPAKO UM YPE3 CBbP3aHM LA B NPOLEAYPU MO HECHCTOATENHOCT WAWU YNpaBAeHUe OT CUHAMK; He e
61N0 NWWaBaHO OT CbA, OT NPABOTO Ha yyacTve B aAMMHUCTPATUBHUTE, YNPABUTENHU WAU HA30PHU OPraHW Ha AafeH
€MUTEHT U/IN OT U3Mb/IHABAHETO Ha A/TbXXHOCTU B PbKOBOACTBOTO MM U3MbAHABAHETO Ha AEWHOCTTA Ha HAKON EMUTEHT, He
e 6uno opuuManHo NYGANYHO MHKPUMMHUPAHO M HE Ca My HajaraHW CaHKUMKM OT 3aKOHOBWM WM PErynaTopHU OpraHu,
BK/IOUYUTENHO onpeaeneHn NnpodecuoHanHu opraHu.

n3toyHuk: ,EBpoxong bvnrapms™ A4
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Nme

Benuncnas Munkos Xpucros

JAnbKHOCT

YneH Ha YnpasutesHua coeet

CnyxebeH agpec

rp. Codus, 6yn. ,Xpuctodop Konymb” Ne 43

[laHHW 33 U3BbpPLUBAHA AENHOCT KaTo
U/IeH Ha YNPaBUTENEH UIN KOHTPONEH
opraH u/uUnu CbAPYKHUK U3BbH

* ,CTapkom XonauHr” ALl — YneH Ha CbBeTa Ha AUPEKTOPUTE U aKLMOHep, NpuTtexkasal, 13,65 % ot kanutana n 15 %
OT NPaBoTO Ha rNac;

* 30 EUT Pe” Al — YneH Ha Hap3opHus cbBeT;
[py*ecTBOTO, KOATO € 3Ha4YMMa no c ® " EADL- T c )
OTHOLIEHME Ha JPYHECTBOTO . ,CTapkom ®uHaHc” EALL - Mpeacenaten Ha CbBeTa Ha AUPEKTOPUTE;
* »EBpouHc Ocurypysarbe All, Ckonue”, CeBepHa MakegoHus - MNpeacesaten Ha CbBeTa Ha AUpPeKTopUTe
* LEnexktpoxona Mpopaxbun” EAL (cbc crapo HaumeHosaHue ,YE3 Enektpo Bvarapusa” AL) — YneH Ha HapsopHua
cbBeT.
JlaHHM 33 BCUYKM APYrY y4acTua Kato Hacroswm:
YNeH Ha yNpaBWUTENEH WU KOHTPONEH . Yarawp Tpyn” ALl - uneH Ha HagsopHua cbeer;

opraH u/uUnu CbAPYKHUK Npe3
nocneaHute 5 roanHn

. ,CoBepuH Pubn Ecteit lumutes”, Manta — E4HOAMYEH COBCTBEHMK Ha KanuTana.

HacTtoswww B Apyru npasHu 06pasysaHua:

= CapyxeHue "[OBukeHne 3eneHa bbarapua” — uneH Ha YnpaBuUTeNHNUA CbBET;

= ,Edopua 3a nognomaraHe Ha 6barapckua maHactup "Cs. Feopru 3orpad"” u ckuta ,JocToiiHo ect” B CB. [opa, ATOH" —
4neH Ha YNpaBUTENHWA CbBET.

MpekpaTeHu:

. YAL ,3acTpaxoBaTenHa KomnaHus ,EBpounHc”, Benapyc (cbc ctapo HaumeHosaHue YAL, ,3K ,EPTO*) — Mpeaceaaten
Ha HapsopHua cveeT Ao 27.12.2022r.;

* ,Enektpoxong Bwvarapua” EOO[ (cbe cTapo HaumeHosaHue ,YE3 Bwarapua” EAL) — Mpepcepnaten Ha HagsopHua
cbeeT go 05.01.2022r. [pyxecTBoTo ce e npeobpasyBano uype3 MPOMAHa Ha npasHaTta ¢opma OT efgHONNYHO
akumoHepHo apykecto (EALl) B e4HONMYHO ApYXKecTBO C orpaHuuyeHa otroBopHocT (EOO[), nopagy Koeto Kbm
AaTaTta Ha JoKNajda MLETO He e 3aMeCcTHUK — npeaceaaTen Ha Haa3opHUA cbBeT;

* »30 EBpouHc” ALl — YneH Ha YnpasutenHusa cveeT go 09.07.2020r., KaTo, nMopaAu NPOMAHA Ha cucTemaTa Ha

ynpasneHue Ha ,3/[1 EBpouHc” ALl oT aBycTeneHHa B eaHocTeneHHa ot 09.07.2020, kbm faTaTa Ha AOKNaAa MLETO
He e YneH Ha YNpaBuUTeNIHUA CbBeT;

[laHHW 33 HECBCTOATENHOCT, ynpasneHue
OT CUHAMK UAU NTMKBUAALMA, C KOUTO
JIMLETO KaTo YNeH Ha ynpaBuTeneH unu
KOHTPO/IEH OpraH u/Unm CbAPYKHUK e
610 cBbP3aHO Npes nocnesHute 5
roauvHU

KbMm pataTa Ha AOKNaZa HAMA APYrv faHHMW 32 HECHCTOATE/IHOCT, YNpaBeHUe OT CUHAMK UAN IMKBUAALMA, C KOUTO NNLETO
KaTo YNeH Ha aAMUHUCTPATMBEH, YNIPaBUTENEH AU HAA30PEH OpraH U/Uamn CbAPYKHUK e 61Uno cBbp3aHo Npes nocnegHuTe
5 roguHu.

OTHOCUM NpodecroHaneH onut

Benucnaes XpucToB npuTekaBa Hag 25 rogMuweH ONWT KaTo afABOKaT M KOHCY/ATaHT B 06/1acTTa Ha rpak4aHCKoTo,
TbProBckoTo, 6aHKOBOTO M 3acTpaxoBaTe/IHOTO MPaBoO, a CblWo M Hag 20 roAuleH OMUT B CTOMAHCKOTO ynpasieHue.
Kapueparta my BkatouBa peamnua pbKOBOAHWU OJbXKHOCTU B KQYECTBOTO MY Ha Y/1IeH HA YyNPaBUTENHU U HAA30PHU CbBETU Ha
6aHKK, 3aCTpaxoBaTeNHWU KOMMNaHWKW, NYGAUYHM U YaCTHU TbProBCKU APYNKECTBA M PHbKOBOAWUTEN Ha NPaBHWUTE OTAENU Ha
cblymTe. Benncnas XpUCToB ChbLEBPEMEHHO € aABOKAT Ha CBOBOAHA NPaKTHUKa U NPUTEKABA MAarMCTbpPCKa CTENEH NO Npaso
oT topuamnyeckus dakynTtet Ha Coduiickua yHusepcuteT. OT 04.08.2021r. paocera r-H XpucToB e YneH Ha HagsopHus cbeeT
Ha ,Enektpoxong MNpogax6u” EALL, apy)KecTBo onepupallo B 061aCTTa Ha eHepreTmkara.

[aHHK 33 NpUHYAUTENHN
AAMMUHUCTPATUBHU MEPKM U HaKasaHuA
1 Ny6ANYHO UHKPUMWUHUPaHE npe3
nocneaHuTte 5 roanHn

I'Ipea nocnegHute 5 roOAMHN Ha NNUETO He Ca HaJlaraHn Apyrn agMMUHUCTPATUBHU HaKasaHUA WUAN NPUHYOUTENHU
aAMMHUCTPATUBHU MEPKM BbB BPb3Ka C AENHOCTTa My; HE € OCbXXAaHO 3a M3MaMU; B KAYeCTBOTO My Ha OTFOBOPHO /iLe He
e 61n0 BbBAUYAHO MPAKO UK Ype3 CBbP3aHM Nnua B nNpoueaypn no HeCbCTOATE/IHOCT UK ynpaBaieHue OT CUHAMK; He e
61N0 NWWaBaHO OT CbA OT NMPABOTO Ha yyacTve B afMUHWUCTPATUBHUTE, YNPABUTENHWU WU HAL30PHM OPraHu Ha AafeH
EMUTEHT UIN OT U3NDB/IHABAHETO Ha ANBXKHOCTU B PbKOBOACTBOTO UNMU U3NBIIHABAHETO Ha AeﬁHOCTI'a Ha HAKOM EMUTEHT, He
e 6uno oduuManHo Ny6JMYHO UHKPUMMHUPAHO U HE Ca My HanaraHu CaHKLUUWM OT 3aKOHOBU WU PerynaTopHU OpraHu,
BK/IOYMTE/THO onpeeneHn NpodecnoHaHN OpraHu.

W3tounuk: ,EBpoxong bvarapus™ AQ

NUme

PasBaH CredaH /ledpTtep

JAnbxKHOCT

He3aBucum uneH Ha YnpaBuTenHUA cbBeT

CnyebeH agpec

PymbHUs, rp. Bykypelw, yn. AnekcaHapy CepbaHecky Ne30

[laHHw 33 U3BbpPLUBAHA AENHOCT KaTo
YeH Ha ynpasuteseH Win KOHTposieH
opraH VI/VIJ'IM CbAPYXHUK U3BBH
[lpy*KecTBoTo, KOATO e 3Ha4YMma no
OTHOLIEHMeE Ha [lpyKecTBoTo

Kbm paTtaTa Ha fJoKnafja He ca Hanuue [aHHW 33 M3BbpLUBaHa AEMHOCT M3BbH APYKECTBOTO, KOATO e 3HauMma no
OTHOLUEHWNE Ha APYXKeCTBOTO.

[laHHWM 33 BCUYKM APYrY y4aCTUA KaTo
UIIEH Ha YNPaBUTENEH WN KOHTPONEH
opraH u/uUnu CbAPYKHUK Npe3
nocneaHuTe 5 roanHu

HacToAawwm:

= ,Ep Ec En Kenutbn Apnaiizbpc” CPJ1 — Ynpasnsasaly, CbApyXHUK U AUPEKTOP;

u »MyHayc Copsucus” Al —yneH Ha Haa3opHus cbBeT;

= ,Cdepa Ppanuaiis Npyn” CA — uneH Ha CbBeTa Ha AMpeKTopUTe.

MpekpaTteHu:

u ,Tepannact’CA — YneH Ha CbBeTa Ha aupekTopuTe Ao 01.2021r., KaTo KbM JaTaTa Ha AOK/IaZa NLIETO HE € YNeH Ha

CbBeTa Ha AupeKkTopuTe;

= »Keit Lxeit Keit Kapamuga” CPN (KJK Caramida Srl.) —uneH Ha CbBeTa Ha agupektopute fo 06.2018r., KaTo KbM gaTaTa
Ha [OKNaAa NMLETO He e YneH Ha CbBeTa Ha AVMPEKTOpUTe;

u ,KoHnet” CA — uneH Ha CbBeTa Ha aupekTopuTte A0 17.05.2018 r., KaTo KbM AaTaTa Ha AOK/IaAa IMLETO He e YNeH Ha
CbBeTa Ha gupekTopuTe;
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[JlaHHW 33 HECBCTOATENHOCT, ynpasneHue
OT CUHAMWK WN NUKBUAALMSA, C KOUTO
JIMLETO KaTo YNeH Ha ynNpaBuTeneH unu
KOHTPO/IEH OpraH 1/ CbAPYKHUK e
61n0 cBbP3aHO Npes nocnegHute 5
roavHu

Kbm faTata Ha AoKNaja HAMA JaHHW 338 HECBCTOATENHOCT, yNPaBAeHUEe OT CUHAUK UV NUKBUAALMA, C KOUTO SIMLETO KaTo
UNEH Ha afAMMHWUCTPATUBEH, YNPaBUTENEH UAWM HAZA30PEH OpraH /UK CbAPYXKHUK e BUno cBbpP3aHo npes nocnegHute 5
roAuHU.

OTHOCMM NpodecroHaneH onut

I-H Nleptep e 3aBbpwMA AKaLEMUA 33 MKOHOMMUYECKM HayKK, ByKypely, cneuuanvsmpan B 6aHkuMpaHe u ¢oHaosm 6opcu
(2003). AunnomupaH ¢uHaHcos aHanusatop - CFA (2008), cneunanusvpan Kato aHanusatop B WHI BaHk [noban
(centemBpu 2004 — mait 2005), MEHUAKDP OTHOLIEHUA C MEXAYHAPOAHWU KaneHT B MHI BaHk — PymbHuA (mait 2005 —
aekemspy 2006), TbProBMsA C LLEHHW KHUKA U KanuTanosu npoy4ysanus 8 U Ed Oxku Cekioputuc — PymbHua (aHyapm 2007 —
HoemBpu 2011), TbproBums ¢ LeHHU KHuKa B Cync Kenutbn — PymbHUA (Hoemspwm 2011 — onHm 2014), ot toHn 2014 po aHec —
ynpasnsaBaLy CbapyKHUK B Ep Ec En Kenutbn Aggaitsbpc, PymbHMSA, ¢ GOKYC KbM MHBECTULMM B YACTEH KanuTan.

[aHHW 33 NPUHYAUTENHU
AAMVHUCTPATUBHU MEPKM 1 HaKa3aHwuA
1 Ny6AUYHO MHKPUMUHUPaHE npe3
nocneaxuTe 5 roanHu

Mpe3 nocnegHwTe 5 roAMHM Ha NIMLETO He Ca HanaraHW Apyrv aAMUHWUCTPATUBHW HaKasaHus W/UAW NPUHYAWUTENHM
aAMUHUCTPATVBHU MEPKM BbB BPb3Ka C AEMHOCTTA My; HE @ OCBXXAAHO 3a M3MaMK; B KaUeCTBOTO My Ha OTTOBOPHO /ILE He
e 610 BbBAMYAHO NPAKO WM Ype3 CBbP3aHM iMua B NPOLEAYPU NO HECHCTOATENIHOCT UK YNPaBAEHUE OT CUHAMK; He e
6110 NMWABaAHO OT CbA, OT MPABOTO Ha yyacTMe B aAMUHUCTPATUBHUTE, YNPABUTENHU AWM HAL30PHU OPraHuM Ha AajeH
€MUTEHT AW OT U3NMBHABAHETO HA A/TbKHOCTU B PbKOBOACTBOTO WM U3MbAHABAHETO HA AEWHOCTTA Ha HAKOW EMUTEHT, He
e 6uno odMuManHo NyBAUYHO MHKPUMUHMPAHO M HE Ca My HanaraHW CaHKUMU OT 3aKOHOBWM WM PEryNaTopHWM OpraHu,
BK/IIOUYUTENHO OnpeaeneHn NnpodecuoHanHu opraHu.

n3rourHuk: ,EBpoxong bvarapms" Al

MPOKYPUCT
Nme Mwunerna Munyosa leHyesa
JAnbxKHoCT Mpokypuct

CnyxebeH agpec

rp. Codus, 6yn. ,Xpuctodop Konymb6“ Ne 43

JaHHK 3a M3BBPLIBAHA AENHOCT KaTo
YNeH Ha ynpaBuTeNeH UAN KOHTPONEH
opraH u/unu CbAPYKHUK U3BbH
[py)KecTBOTO, KOATO € 3Ha4YMma no
OTHOLEeHMe Ha [py>kecTBOTO

HacToawm:

u “Adec bbarapua“ EOO[, — Ynpasuten.

MpekpaTeHu:

= YAL ,3acTpaxoBaTesnHa KomnaHusa ,EBpouHc”, Benapyc (cbc crtapo HaumeHoBaHue YA ,3K ,EPFO“) — uneH Ha

Haa3opHua cbeeT Ao 27.12.2022r;

u EBpouHc PymbHMA Acurypape - Peacurypape” CA /B HecbeToaTenHoct/ — AupekTop go 17.03.2023r.

JlaHHM 33 BCUYKM APYrY y4acTua KaTo
YN1EeH Ha YNPaBUTENIEH NN KOHTPOIEH
OpraH u/Unv CbAPYKHUK Npe3
nocneaHuTte 5 roanHn

Kbm pataTa Ha AOKNaja He ca Haivue AaHHW 33 APYrY y4acTUA Ha JINLLETO KaTo YneH Ha a,EI,MMHVICTpaTMBEH/ ynpanTeneH/
Haa30peH opraH n/van CbAPYKHUK Npe3 nocnegHuTe 5 roamHu.

JaHHU 33 HECLCTOATENHOCT, yNpaBaeHne
OT CUHAMWK UN NUKBUAALMSA, C KOUTO
JIMLETO KaTO YNeH Ha ynpasuTeNeH Win
KOHTPO/IEH OpraH U/Unun CbAPYKHUK e
6110 cBBP3aHO Npes nocnegHuTe 5
roavHn

EBpoMHC PymbHuA Acurypape - Peacurypape” CA /OpysecTtBoTo e B obsBeHa npoueaypa Mo npoM3BOACTBO MO
HecbcToATENHOCT OT 09.06.2023r. KbM TO3M MOMEHT HAMA BASI3/0 B CU/1a CbAebHO pelueHune/.

Kbm gaTtata Ha foKnaga HAMA APYrv faHHM 3@ HECCTOATE/IHOCT, ypaB/ieHWe OT CUHAMK WA IMKBUAALMA, C KOUTO INLETO
KaTo YNeH Ha afiMUHUCTPATUBEH, YNIPABUTENEH UM HAA30PEH OPraH /UK CbAPYKHUK € 610 CBBbP3aHO Npes nocnesHuTe
5 roguHu.

OTHOCKMM NpodecroHaneH onut

Munena leHueBa nputexkasa Maructbpcka crteneH ot MITTY, MockBa cbC cneuuanHocT ,Yyxam eauumn” v cneumanusmpaq
Kypc no ,MeHUIKMBHT Ha GUHaHcUTe u opraHusaumaTa” B HBY, Codpusa. CBob6oaHO Brasee aHINNIMCKU, GPEHCKU U pYyCKU
e3nK

MwuneHa FeHyeBa e YacT OT eknna Ha Epoxong, seve 20 roAMHM KaTo 3a TOBA BPEME € Y4acTBana U PbKOBOAMA PasINYHK
MPOEKTM U € HaTPynana 3HaYUTeNHN NPOGECMOHAIHW 3HAHWUA 1 ONWT B 3aCTpaxoBaTesiHaTa chepa.

B EBpOMHC WHLWYpBHC Fpyn € OT caMoTo Cb3AaBaHe Ha APYKECTBOTO, KAaTO OCHOBHWTE i1 OTTOBOPHOCTU W 3a4b/XKEHUA ca
CBbp3aHM C U3rpaxgaHe n pa3sutue Ha Ab/ITOCPOYHU B3aMMOOTHOLLEHUA C KOPNOPATUBHU K/IMEHTU Ha rpynata, KakTto u
MOHWUTOPUHI U KOOPAMHWMPaHe Ha 3acTpaxoBaTe/HaTa AelHOCT. B nocnepHute 10 roguHW e ynpasnsABaly AUMPEKTOP Ha
PYMDBHCKOTO AbLUEPHO APYXKECTBO Ha 3acTpaxoBaTeNHus XONAMHT B [pynaTa - EBpouHC PymbHuA. Mpean Aa ce npucbeanHn
KbM XO/N4AUHra, r-)a [eHyeBa e 3aemana pPasnn4yHn aAMUHUCTPATUMBHMU U TbProBCKM NO3UUUWN B HENPABUTENCTBEHU
OpraHM3aunun 1 4acTHU TbProBCKU ApyXKecTsa.

[JaHHW 33 NPUHYAUTENHU
AAMWMHUCTPATUBHU MEPKM 1 HaKa3aHwuA
1 Ny6AUYHO MHKPUMUHUPaHE npe3
nocneaxuTe 5 roanHu

Mpe3 nocnegHuTe 5 roAMHM M KbM JaTaTa Ha AOKNaja Ha IMLETO ca HafaraHy 2 aAMUHUCTPATMBHM HakasaHuA (rnoba) Ha
OCHOBaHwe Yn. 221, an. 1, 7. 4 ot 3akoHa 33 Ny6IMYHOTO NpeasaraHe Ha LEHHU KHUKA.

Mpes nocnefHuTe 5 roOAMHW Ha AULETO He Ca HanaraHW NPUHYAUTENHU afMUHUCTPATUBHU MEPKU AWM aAMUHUCTPATUBHU
HaKa3aHMA BbB BPb3Ka C [AEWHOCTTa My OCBEH MOCOYEHUTE MO-TOPe; He € OCLKAAHO 3a M3MaMW; B KayecTBOTO My Ha
OTrOBOPHO /IMLLE He € 6WUI0 BBBAMYAHO MPAKO WU Ypes3 CBbP3aHU LA B NPOLEAYPU NO HECHCTOATENHOCT UK YNpaBieHne
OT CUHAMK; He e BUNo IMWwaBaHo OT CbA, OT NPABOTO Ha y4acTUe B aAMUHUCTPATUBHUTE, YNIPaBUTENHN AU HAJ30PHU OpraHu
Ha AafleH eMUTEHT UAKN OT U3MBAHABAHETO HAa A/TLXKHOCTU B PbKOBOACTBOTO WM U3MbJHABAHETO Ha AEMHOCTTa Ha HAKOW
EeMUTEHT, He e 61no odULManHo NY6ANYHO UHKPUMMHUPAHO M He ca My Ha/laraHu CaHKLMKU OT 3aKOHOBU W PEryNaTopHU
opraHu, BKAOUUTENHO onpeaeneHn NpodecMoHanHN OpraHu.

n3toyHuk: ,EBpoxong bvnrapms™ A4
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8.2. KOHCbJ'IMKTM Ha MHTepeCu Ha agMUHUCTPATUBHUTE, yNnpaBUTEJIHU U HAA3O0OPHWN OpPraHun

He ca u3BeCcTHM KakBUTO M ga 6uno KOHCDJ'II/IKTVI Ha MHTEpeCK, HacCToAWwn Ui noTeHumanaHn, Bb3HUKHaIN
WU BEPOSATHU Aa Bb3HMKHAT MO MOBOA MU3MbJIHEHWE OT roperocovyeHuTe B T. 8.1. fiMua Ha 3aab/KeHUdaTa
MM KbM EMUTEHTa 1 TEXHU YACTHU UHTEepecu n/mnun APYrn 3a4bJ/DKEHUA.

He cobliecTByBaT CnNopasyMeHUst Mexay akuuMoHepu (BKIKUYUTENHO MaXKOpuTapHUS akuWoHep), KIWEHTH,
AOCTaBYMuUM  U/MAnM  Apyru nuua, CbrilacHo KouTOo fJa ca u3bupaHu/Ha3HadaBaHM uYsieHOBE Ha
ynpaBUTENIHUTE W HaA30pPHUTE OpraHn WM APYrn CAYXUTENU Ha APYXeCcTBOTOo. HAMa noTeHumaneH
KOH(MNKT Ha MHTepecn CBbp3aH C APYrM 3aAb/HKeHus Ha yneHoseTe Ha HC n YC, No OTHOLWEHNE Ha KOUTO
ToBa 06CTOATENCTBO Aa Ce AeKnapupa.

B cnepgBawuTte TabnuMum e MNOCOYEHO KOW UNEHOBE Ha YnpaBuTenHUMs M Ha Haas3opHus CbBeT Ha
APYXXeCTBOTO NpuTexasaT NPsSiKO UKW Ype3 CBbp3aHW NnLa UHBECTUUMKU B akuuu Ha EmMuteHTa. ChluimTe He
ca rnpuveManu orpaHuUyYeHus 3a pasnopexjaHe B paMKUTe Ha onpefesieHO BpeMe C MpuTexaBaHuTe OT THAX
akuMn Ha EMUTEHTa M TakMBa OrpaHW4YeHust He CbluecTByBaT. MpoKypucTa Ha [py>XeCcTBOTO He npuTexasaT
WHBECTULMUN B akuum Ha EMuteHTa.

WUme 1 nosmuma

MputexkaBaH 6poi akuum

WUme v no3unumsa

MputexkaBaH 6poii akuum

HapsopeH cbBet

YnpasureneH cbeer

AceH XpucTos,
MNpeacepaten

He npuTexKaBsa

Kupwn Bowos,
MNpepcepaten

He npuTexasa

AnmnTep Anmutpos,
3am. npeacepaten

200

AceH MuHues,
N3nbaHUTENEH AUpeEKTOp

He npuTexasBa

Pagu F'eoprves, He npuTtexasa Benwcnas XpucTos, 200
Ynew HneH

Kyctaa /laypwm Alima, He npuTexasa PasBaH JledTep,

He npuTexasa
Hesasucum unen Ynen

WBaino AHrapcku,
Hesasucum unen

He npuTexasa

Jlyuc rabpuen PomaH,

He npuTexasa
Ynen P

061, 6poit NpUTEKABAHU aKLMK OT YEHOBETE HA
HaA30pHUA CbBET

061, 6poit NPUTEKABAHM aKLMUK OT
UNEHOBETE HA YNPABUTE/IHUA CbBET

200 200

W3moyHuk: ,,Eepoxond bvnzapusa” AL

Wme u no3uumsa Ha Mpokypucra MpwuTerkaBaH 6poii akuum

Hap3opeH cbBeT

MwuneHa leHyeBa He NpuUTexasa

061, 6poit npuTexXaBaHU akLuu ot MpoKypucta He npuTexasar

N3mouHuk: ,,Eepoxond Bvnzapusa” Af]

9. MAXXOPUTAPHU AKLIMOHEPU

9.1. AKUMOHEepMH, NpUTeXKaBalym fneT U Haj NneT Ha CTO OT aKuMUTe C NpaBo Ha rnac

KbM gaTtaTa Ha HacTosIWMSA AOKYMEHT yCTaBHUAT KanuTtan Ha ,EBpoxong bvnrapusa™ ALl e B pasmep Ha 260
500 000 neBa, pasnpeaeneH B 260 500 000 6posi 06MKHOBEHM aKUMKM C HOMMHaNHa CToMHOCT oT 1 (eauH)
neB BCsiKa.

Bcnuku uspgagenHnm akuum Ha ,EBpoxong bvnarapusa™ ALl ca oT egHakbB Kiac: OBMKHOBEHW, MOWMMEHHMW,
6e3HannyHK, C NpaBo Ha eauH rnac B o6wWoTo cbbpaHMe Ha akuMOHepuTe, NpaBoO Ha AVUBUAEHT M NPaBoO Ha
NMKBUAAUNOHEH Aan. BcMukn akummn ca nsnnaTeHu.

KanutanbT Ha APYXXECTBOTO HE € yBenMyaBaH ype3 anopTHW BHOCKWU. [1py>XeCTBOTO He e u3gasaso akuumu,
KOUTO HE npeacTtaBsigaBaT Kanutal.
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~EBpoxong bbnrapus® A He e npuaobusBano M NpexBbpnsano Cco6CTBEHW aKuuuM B pasrnexaaHus
MCTOPUYECKN Mepuoa M KbM gaTtaTa Ha Hacrtosawums [pocnekT He npuTtexasa cobcTBeHM akuuu. KbM
31.12.2023 r. u kbM aaTtaTta Ha lMpocnekta 77 227 6pos akuuu € NpaBo Ha rnac Ha ,EBpoxona Bbnrapua®
ALl ca agbpXxaHu oT ApyxecTtea B 'pyna EBpoxong, npeactasnsasawm 0.03% oT kanuTana Ha [pyxecTBoTo.

+EBpoxong Benrapma®™ Al HAMa NpefoCTaBeHU OMNMUUM BbPXY HErOBU LIEHHU KHUXA.
~EBpoxona Bbarapua®™ Al HAMa akUMOHEpPU CbC CneunanHn KOHTPOHM npasa.

He ca Hanuue orpaHuuyeHns Bbpxy NpexBbpJISHETO Ha akuuun Ha ,EBpoxong Bbnrapusa®™ Al v orpaHuyeHus
BbpXy MpaBaTa Ha rnac WM HeobxoAUMOCT OT rMoflydaBaHe Ha ofobpeHwe oT EmMuTeHTa uwnu apyr
aKkuMoHep. KpaliHuTe CpOKOBe 3a yrnpaxHsiBaHe Ha MpaBOTO Ha rfac ca CbriacHo pasnopeabute Ha 3akoHa
3a nybnv4yHO npeanaraHe Ha LEHHM KHwxa. Ha [pyXecTBOTO He ca WM3BECTHU CropasyMeHust Mexay
aKLMOHepWTe, KOUTO MoraT Ja AOBeAaT A0 OrpaHUYeHUsi B MPEXBbPSIHETO Ha akUUW UKW NpaBoTo Ha rnac

B TabnuuaTta no-gony e nokasaHa MHbopMaLMsa 3a akuMoHepHaTa CTpyKTypa Ha ,EBpoxona Bbarapus® Al
KbM AaTtaTta Ha lNpocnekTa.

AKLMOHepHa CTPYKTypa KbM gaTaTta Ha lNpocnekra

Bpoi rnacose B | Aian ot o6wus
AxumoHep e ob6uwoTto 6poi rnacoBe B
cbbpaHue Ha ob6uwoTo cb6paHue
APY>KEeCTBOTO Ha APY>KEeCTBOTO
Jinua npute)xasaliM HOMMHANHO HaA 5 Ha CTO OT aKUMUTe C NpaBo 212 881 375 81.72%
Ha rnac Ha EMuteHTa KbM aartara Ha lpocnekTa, B T.4.:
CrapkoM XonaunHr A Bvnrapus, rp. ETponone 135 970 807 52.20%
KJK FUND Il SICAV-SIF BALKAN DISCOVERY Jokcembypr 21 866 873 8.39%
Boston Management and Research, upe3 Boston 22 144 922 8.50%
cnefHuTe oHAOBE, YNpaBasiBaHW OT Hero:
>Global Opportunities Portfolio Boston 5122 844 1.97%
>Global Macro Portfolio Boston 5122 901 1.97%
>Glob§1I Macro Absolute Return Advantage Boston 10 954 272 4.21%
Portfolio
>Global Macro Capital Opportunities Portfolio | Boston 944 905 0.36%
Cneunanusupanmn JlormctmyHm Cuctemmn Al Bbnrapus, rp. Codus 19 104 375 7.33%
NOA-Braewe ypes CHIELI,HMTE donnose, Bwnrapus, rp. Codus 13 794 398 5.30%
yNpaB/isiBaHU OT Hero:
>VIo-bvgelye bwvarapus, rp. Cogpus 12 678 533 4.87%
>[1M1P-bbgeLe bvarapus, rp. Cogpusi 696 065 0.27%
>/]M®-bvgeLye boarapus, rp. Cogus 419 800 0.16%
Apyrv ropmanyeckm amua 43 195 123 16.58%
|Apyrm dpusnueckm nuua 4 423 502 1.70%
obLllo 260 500 000 100.00%

U3sTouHmk: ,EBpoxonag bvarapus" A4

OcBeH ropeusbpoeHuTe nuua, HeNpsaKo yyactne B EMuTeHTa B pa3Mep Hajg 5 Ha CTO /4pe3 akUMOHEepHOTO
CW yyacTme B KanuTana Ha MaxoputapeH akumoHep B EmutenTa ,Crapkom XonauwHr" AL/, nputexasa u
CNefHOoTO fnue:

» AceH MuUnkos XpUCTOB — 4pe3 aKUMOHEPHOTO CU yyacTue B pa3Mep Ha 51 % oT akumuTe C npasBo
Ha rnac ot kanutana Ha ,Crapkom Xonauur' A (MaxxopuTapeH akuumoHep B EmuTeHTa), nuueto
npuTexasa Henpsiko yyactve B EMuTeHTa B pa3mep paBeH Ha y4yactmeTto Ha ,Ctapkom XonguHr® A
B EMuTeHTa nnu 52.20% KbM gaTaTta Ha NpocnekTa;

OcBeH ropenocoyeHuTe nuua, Ha EMuUTEHTa He ca M3BECTHW ApYyrM (PU3MYECKU MU opuanvecku nuua,
KOUTO Aa npuTexasaT MpAKO WKW HENnpsko B xunoTe3wmTe Ha un. 145 wn cnepasawmte ot 3MMUK aganoso
y4yacTtme B pa3mep OT 5 nnm noeBeye Ha CTO OT akuMuTe C NpaBo Ha rnac B 06woTo cbbpaHmne Ha EMuTeHTa.

He cbliecTByBaT (U3NYECKM NMLA aKLMOHEPU, KOMTO MPSAKO Aa NMpuTexasaT Haf4 5 Ha CTO OT akuuuTe C
npaBo Ha rnac B 060To cbbpaHue Ha EMUTeHTa.

MaxopuTapeH akumoHep B EmuteHTa e ,Crapkom XongauHr® AL. ,Crapkom XonauHr® Al e XOnAuHroeo
OPYXeCTBO, pernctpupaHo B Penybnuka bBbnarapus, koeTto ocblecTBsBa CBOATA AEWNHOCT CbI/lacHO
6bnrapckoTo 3akoHogaTtencrtso. ,CrtapkoM XonauHr' KbM pgaTtaTa Ha [lpocnekTa npuTexaBa KOHTPOJIHO
y4dactme oT 52.20% OoT npaBoTO Ha rnac ot Kanutana Ha ,EBpoxong Bvnrapus®™ AL.
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NHdopmauma 3a MarkoputapHusa akumoHep ,,Crapkom Xonauur™ Al (,STARCOM HOLDING" JSC)

Peructpauma wm npaBHa d¢dopma - ,Crapkom XonguHr® Al € aKUMOHEpPHO JApPYXeCTBO BMMCAHO B
TbproBCKUS perncTop, BoAeH OT AreHuusTa no BnNucBaHmsaTa Ha Penybnuka Bwnrapmsa ¢ EMK 121610851,
CbC cepganuule 1 aapec Ha ynpasneHue: 191, 6yn. Pycku, rp. ETponone 2180.

PerncrpupaHmvaT KanuTan Ha APYXecTBOTO e B pa3Mep Ha 73 500 000 ne. AKuMnTe Ha APYXecTBOTO ca
OT ABa BuAa Knac: HENPMBWIErMpPOBaHW M npusunernposaHu. O6ukHoBeHUTe akumm ca 669 000 6pos wm
AaBaT NpaBo Ha eAuH rnac oT obwoTo cbbpaHMe Ha akumoHepuTe Ha [pyXeCcTBOTO, NMpUBUAErnpoBaHuTe
akummn ca 66 000 6posa n ca 6e3 npaBo Ha rnac.

CbrnacHoO KHuraTta Ha akumoHepute kbM 31.12.2023 r. u KbM gaTaTta Ha lpocnekTa, akunmoHepu B CTapkoM
XonanHr Al ca Tpu pu3nMyeckn nmua n e4HO IPUANYECKO NMLUe, @ UMEHHO:

AKLUMOHEpPU % oT Bpor akuum HoMuHanHa Bpown akuum | HoMuHanHa AKUWOHEpeH %
akummTe ¢ | OBMKHOBEHU C | CTOMHOCT Ha NpuUBUIErn- |CTOMHOCT Ha KanuTan, yyactue B
rnpaBo Ha |[MpaBo Ha rfac, akuuuTe C poBaHu 6e3 | akumute 6€3 (B neBa) aKkumno-
rnac npaBo Ha npaBo Ha npaBo Ha rnac, HepHusa

rnac, (B neea)| rnac (B neBa) Kanutan

AceH Munkos

Xpucrtos 51% 341 190 34 119 000 - - 34 119 000 46.42%

Knpun MeBaHoB

Bowos 34% 227 460 22 746 000 - - 22 746 000 30.95%

Benucnas Munkos

Xpuctos 15% 100 350 10 035 000 - - 10 035 000 13.65%

CJ1IC Xonaunr AQl - - - 66 000 6 600 000 6 600 000 8.98%

0o6wo 100.00% 669 000 66 900 000 66 000 6 600 000 73 500 000 100.00%

HN3sTouHmk: ,EBpoxong bvarapusa" A4

MpeaMeTbT Ha AelHocCT Ha ,Ctapkom XonauHr" ALl e npnaobuBaHe, ynpaBfeHue, oueHka u npoaaxba Ha
yyactmss B O6bArapckm M 4yXXAeCcTpaHHU ApyXecTBa, npuaobmBaHe, oueHka M npoaaxba Ha naTeHTw,
OTCTbMNBAHE Ha JIMLEH3UN 3a M3MNO0JI3yBaHE Ha MaTeHTU Ha APYXECTBA, B KOUTO APYXXECTBOTO y4acTBYBa,
duHaHCMpaHe Ha JApyXecTBa, B KOWTO APYXEeCTBOTO Yy4yacTByBa, BCSKa JApyra CTOMaHCKa AerHOCT,
He3abpaHeHa OT 3aKoHa, Npu Cna3BaHe Ha crneunanHusa pej 3a HEMHOTO M3BbpPLUBAHE.

CucteMma Ha ynpaBJieHuMe U npeacraButTencrBo - ,Ctapkom XonauHr' Al nMa eaHOCTENEHHa CMCTEMa
Ha ynpasneHue — CbBeT Ha ANPEKTOPUTE, CbCTOSL, Ce OT TPMMa AyLWM, @ UMEHHO: AceH Munkos XpuUCTOB -
N3nbnHuteneH ampektop, Kupun MeaHoB bowos - lMpeacenaten Ha CbBeTa Ha AupekTtopuTte n Benucnas
MunkoB XpuctoB - uneH Ha CbBeTa Ha aupektopute. ,CrapkoMm XonauHr' Al ce npeacrtaensiea oT
U3NbIAHUTENHNA AUpeKkTop ACeH XpUCTOB.

Mexay uneHoseTe Ha CbBeTa Ha AMPEKTOPUTE MMa YCTaHOBEHW POACTBEHW BPb3KU. AcCeH XPUCTOB W
Benucnae XpuCTOB ca poAHMHM OT BTOpa CTeneH no cbpebpeHa nuHusa (bpats).

MpoAbL/MKUTENTHOCT Ha cbulecTtByBaHe - CbrnacHo un. 5 ot YcraBa Ha ,CrapkoMm Xonauur® AL,
OPY>XEeCTBOTO Le yrnpa)kHsBa AENHOCTTa CU 3a HeonpeaeseH Cpok.

anTE)KaBaHVI OT MAXKOpUTapHUA aKUMOHEP UHBEeCTUUUNNn:

% Ha y4yactue B

Ovpxasa /
Crapkom Xonauur Al CTpaHa Ha | OCHOBHa AeNHOCT OCHOBHMA KanvTan
perucrtpaumsa KbM AaTtaTa Ha

MpocnekTa

ObliepHU KOMMNaHMU KbM flaTaTa Ha NpocnekTa:

XONAVHIOBO APYXecTBo - Npuaobusare, | Ctapkom XonawHr Al

ynpasfieHue, oueHka 1 npogaxba Ha - 52.20%
Espoxona Benrapus All Benrapus yuacTus B 6bArapckm U YyxAECTPaHHM (kbM 31.12.2023 -
ApyXecTBa 50.08%)
DUHAHCOB JIN3UHI, rapaHUNOHHMN
caenku, npuaobueaHus Ha B3eMaHua no | Ctapkom XonauHr AL
CrapkoM ®uHaHc EAL Bbnrapus KDEAUTM 1 Apyra hopMa Ha Z100%
purHaHcupaHe
KynHTbp Kenutbn Jinmntes (Quintar XoHr KoHF YnpasneHve Ha akTuBu Crapkom XonauHr A
Capital Limited) (Asset management) - 100%
XeHcbH AcceT MeHUAXMBHT (Hanson YnpaBneHue Ha UHBECTULUNUN Crapkom XonauvHr A
BenunkobputaHus
Asset Management LTD) (Investment Management) - 90.56%
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Cyuc Tnoban AceT MeHUAXMBHT WiseiiLapus YnpassieHve Ha NHBECTULIMK Crapkom XonauHr Al
(Swiss Global Asset Management AG) P (Investment Management) - 100%

NMpekpaTteHu yyacTtua B AbLUEPHU KOMNaHuUKU npe3 2024:

Crapkom Xonauur AL
- 100% (cumTaHo Ao
19.09.2024)

BenepHuk EALl A XoTenmepcka, pecTopaHTbopcka
P LEMHOCT 1 OTrIeXAaHe Ha 10351 3@ BUHO

AcouunpaHu apy>KecTBa:

Crapkom XonauvHr A

Conapc EHepaxu AL Bvnrapus [leiHOCT B eHepruimHus cexTop Z 24%

HN3TouHmk: ,EBpoxong bvarapus™ A4

OT npuTexaBaHWUTE OT MaXOpUTapHUS aKUMOHEp WHBECTUUMM eAUHCTBEHO ApyXecTBoTo ,EBpoxonag
Bvnrapua®™ AQ nma ablwepHu komnanum (Bux pasagen 111, 1. 5 ,[Ipersnieag Ha cronaHckara 4enHOoCT").

9.2. Pa3siMyHM nNpaBa Ha riac Ha Ma>koputapHusi akumoHep Ha EMuUTeHTa

,CTapkoM XonauHr® Al kaTo MaxopuTapeH akumoHep B ,EBpoxona bBwnarapus™ Al He npuTexasa
pasnnyHM nNpasa Ha rnac B obwoTo cbbpaHue Ha akunoHepuTe.

9.3. MNMocouBa ce, AOKOJIKOTO € M3BEeCTHO Ha eMMUTEHTa, Aajiu TOW € MNpPSKO WAN KOCBEHO
npuTe>xaBaH WMJIM KOHTPOJIMPAH M OT KOro, KaTto ce onucBa E€CTECTBOTO Ha TO3M KOHTPOJ MU
BbBeAEHUTE MEPKMU 3a NpeaoTBpaTABaHe Ha 3/10ynoTpe6aTta c nogo6eH KOHTpon

» [pAK U HENPSAK KOHTPOJ OCbLUecTBABaH Bbpxy EMuUTeHTa:
v Mpsak KoHTpON

Mpsak KOHTpON BbpxXy EMUTEHTa ce ocbllecTBSABa OT MaXXOpUTapHUa My akuuoHep ,Crapkom Xonauur® A,
KouTo nputexasa npsako 135 970 807 6posa akumu OT KanuTana Ha EMuTeHTa KbM gaTtaTa Ha [lpocnekTa,
npeacrtasnsBawm 52.20% ot kanutana. ,EBpoxong Bvnrapua™ ALl He e 3aBMCMM NPSKO OT APYrM cybekTu
B paMKaTa Ha rpynaTta OCBeH OT MaXxopuTapHuaT cobcTBeHnK Ha kanutana ,CtapkoM XonguHr® AL.

v Henpsk KOHTpON

Henpsik KOHTpoON No cMucbsa Ha § 1, T. 14, 6ykea a) oT JonbaHuTenHuTe pasnopeabu Ha 3MMLUK Bbpxy
EMuTEHTa Ce ocbllecTBsBa OT cneaHuTe dusnvyeckmTe nmua, a UMEHHO:
= AceH MunkoB XpuUCTOB, KOWTO YMNpa)kHsiBa HEMpPsSK KOHTPON BbpXy EMUTEHTa, AOKONKOTO NULETO
nputexasa 51 % OT akumMuTe C MpaBO Ha rnac ot kanutana Ha ,Crapkom Xonguurt ALl (46,42%
oT KanuTtana Ha ,Crapkom XonauHr® ALl).

~EBpoxong Bvarapusa™ Al e Henpsiko 3aBMCUM OT pu3nyeckuTe nmua — AeUCTBUTENHN COHBCTBEHMUM — MO
cMucbna Ha § 2, an. 1, 1. 1 ot [P Ha 3MUI (3aKkoH 3a MepKUTE CpeLly M3NMUPAHETO Ha Napu), a UMEHHO:

= AceH Munkoe XpuUCTOB, KOMTO yMNpaxHsABa Hernpsik KOHTPON BbpXy EMuTeHTa, AOKO/KOTO NULETO
nputexasa 51 % OT akumMuTe C NMpaBO Ha rnac ot kanutana Ha ,Crapkom Xonauur't ALl (46.42%
oT KanuTtana Ha ,Crapkom Xonguur® A1);

=  Kupun MBaHoB BbowoOB, KOMTO ynpaxHsBa HeENpsik KOHTPOA Bbpxy EMUTEHTa, AOKONKOTO /NMLETO
nputexasa 34% OT akUMUTE C NpaBoO Ha rfac oT kanutana Ha ,Ctapkom XonanHr® Al (30.95% ot
kanuTtana Ha ,Crapkom Xonguur® Al).

~EBpoxona Bwnrapus® Al He e 3aBMCMM MpPAKO WAM HEMpsaKo OT APYrM HOPUANYECKU CYBeKTU Wau
du13MYecKkn nN1ua B paMKUTE Ha rpynarta, OCBeH OT OMMCaHUTE No-rope auua.

» Mepku cpewy 3noynotpeba c KOHTpon

Yn. 118 ot 3MMNUK pernameHTupa ycrnoBusiTa 3a yrnpaxHsiBaHe Ha npaBaTa Ha MMHOPUTapHUTE aKUUOHEpPH,
@ UMEHHO — aKUMOHepu, KOUTO MpuTexasBaT 3ae4HO MM MOOTAESNIHO Hal-ManKko 5 Ha CTO OT KanuTana Ha
nybnnyHo apyxectso. CbwnTe mmaT npaso npu 6e3gencTtevMe Ha ynpaBUTENHUTE OpraHuM Ha EMuTeHTa,
KOETO 3acTpallaBa MHTEpEecuTe Ha APYXECTBOTO Aa NpeasBAT npea CbAa UMCKOBETE Ha APYXECTBOTO CpeLly
TpeTu nuua.

Jlnua, npuTexasalwm 3aegHO MM NOOTAENHO Hal-Manko 5 Ha CTo OT kanuTana Ha nybanyHoO ApyXecTBo
MMaT CbLWO Taka MNpaBoO Aa MpeasBsAT UCK MNpes OKPbXHUSA CbA NO CcefanueTo Ha ApYyXecTBOTO 3a
obe3weTeHne Ha Bpeau, NMPUYMHEHW Ha OPYXXECTBOTO OT AEUCTBMA Unu 6e34encTBUs Ha 4YeHOBEeTe Ha
yrpaBUTE/IHUTE WU KOHTPOJIHUTE OpraHMm W Ha MpoKypucta Ha ApyxectsoTto. CbrnacHo un. 118a 3MMUK
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MWUHOPUTApPHUTE akUMOHEpPM MoraT [a npeasBAT UCK W Cpelly Jule, KOeTO KOHTponupa ny6auMyHo
OPYXECTBO, KaKTO U BCSIKO APYro JIMLE, KOEeTo TMOCPEACTBOM CBOETO BJIMSAHME BBPXY MNYyBAUUYHOTO
OPYXECTBO € CKJIOHWUSIO Y/IeH Ha YNPaBUTENHUTE UKW KOHTPOSIHUTE MY OpraHu WM HEeroBus NMPOKYpUCT Aa
JeicTBa WM Oa Ce Bb3AbpXa OT AENCTBME HE B MHTEpPEC Ha JAPYXeCTBOTO, 33 MNPUUMHEHUTE Ha
APYXeCTBOTO Bpeau.

Jlnua, npuTexasalum 3aeqHO UM NOOTAENHO Ha-Manko 5 Ha CTo OT kanuTana Ha EMuTeHTa uMat npaso Aa
nckaT oT 06WOoTO CbbpaHue MM OT OKPBXHUS Cbh Ha3zHa4YaBaHETO Ha KOHTPOSbOPM, KOWUTO Aa MpoBepsT
usnata cCYeTOBOAHA AOKYMEHTaUMUs Ha APYXeCTBOTO M Aa U3rOoTBAT AOKNAA 3a KOHCTaTauuuTe CU; KakTo U
[a MUCKaT OT OKPbXHWS CbA CBMKBaHE Ha o6Wwo cbbpaHWe WM oBnacTsiBaHe Ha TexeH npeacTaBuTen Aa
cBMKa obwo cbbpaHme No onpeaeneH OT TAX AHEBEH pea.

MMnepaTUBHM MEpPKM 3a OrpaHMYaBaHe Ha KOHTposa, ca npeaBUAEHU U B Y. 223a oT T3, BbB Bpb3Ka C ui.
118, an. 2, T. 4 ot 3MMNUK, KkbaeTto e pernamMeHTMpaHO NpaBOTO Ha aKUMOHepUTe, NpuTexasalm 3ae4HO0
WM NOOTAE/THO Hal - Masko 5 Ha CTo OT KanuTana 3a nepuog OT NoHe 3 Meceua Aa UCKaT BKIKOYBAHETO Ha
BbMPOCK M Aa npeanaraTt peleHus No Beye BK/IYEHM BbMpoCKM B AHEBHUA ped Ha O6woTto cbbpaHue. He
No-KbCHO OT 15 AHM nNpean OTKpMBaHETO Ha o6LWOTO CbbpaHune Te NpeacTaBAaAT 3a 0bsBABaHe B TbpProBCKUS
perncTbp CMMCbK Ha BbMPOCUTE, KOMUTO XenaaT Aa 6baaT BKAOYEHM B AHEBHUS pea u npeasioXxeHusTa 3a
peweHust. C 06a9BABaHETO B TbProBCKMUS PErMCTbP BbMPOCUTE Ce CMATAT BKJIIOYEHWU B NPEAsIOKEHUS AHEBEH

pea.

Un.227 ot T3 BbBeXAa M3UCKBaHE 3a KBOPYM -—-pelleHue 3a W3MEeHeHMe W [OMbJIHEeHMEe Ha YCTaBsa,
npeobpa3syBaHe n npekpaTsBaHe Ha APYXECTBOTO, yBE/MYaBaHe UM HaMansBaHe Ha KanuTana ce B3emaT
caMoO ako Ha obuwoTo cbbpaHue e npeacTaBeHa MOHe MoOJsiIOBMHATa OT KanuTana. 3a B3eMaHeTo Ha Te3un
peweHnss e HeobxoAMMO MHO3MHCTBO 2/3 OT NpeAacTaBeHMs KanuTan, a 3a B3eMaHe Ha pelleHue 3a
npeobpasyBaHe — MHO3WHCTBO 3/4 OT NpeacTaBeHUTe Ha CbbpaHMeTo akuMn C NpaBo Ha rnac.

B cvoTBeTcTBMEe C pasnopenbute Ha un. 114 wm cn. 3MMNUK, Bcska caenka mexay EmmTteHTa, OoT egHa
CTpaHa, WU 3auHTEpPECOBAHO NULE MO CMUCHLA Ha Y. 114, an. 7 ot 3MMUK (kaTto 3a 3aMHTepecoBaHoO nuue
ce CMATa M aKUMOHEep C MpSKO MM Henpsko y4dactue oT 25 u Hag 25 Ha cTto oT rnacoseTe B 06WOTO
cbbpaHne Ha akumoHepuTe, MM CbOTBETHO — CBbp3aHM C TaKbB akUMOHep nuua), OT Apyra cTpaHa,
noanexun Ha opgobpeHwe ot 0bwoTo cbbpaHne Ha EmMuTeHTa, B caydan, ye B pe3ynTtaT Ma Tasu caesnka
OpYXecTBOTO npuaobmea, NpexBbp/s, Nosydasa MM NpeaocTtasBs 3a Non3BaHe uam Kato obesneveHne noa
KakBaTo M ga e opma akTmeu Ha obwa cToMHOCT Haa 2% OT NO-HWUCKATa CTOMHOCT Ha akKTUBMUTE CbINacHO
nocnegHuTe ABa M3roTBEHW CYETOBOAHM 6anaHca Ha ApYXecTBOTO, MOHe €AWH OT KOWUTO € OAMTUpPaH, u
KOMUTO ca paskputn nybnmyHo no pepa Ha 4n. 1007 ot 3MMUK.. 3aMHTepecoBaHMTe nuua He MoraTt Aa
yNpaxXHsaBaT MNpaBoOTO CUM Ha [flac B CNyyamTe Ha CAeNKM No npeaxofHOTO M3pedyeHue, KaTto npu
onpegensiHe Ha KBOpyMa 3a B3eMaHe Ha pelleHume ce B3eMaT npeasuj BCUYKWM NpeacTtaBeHM Ha obwoTo
cbbpaHue rnacose, a npu onpegensiHe Ha MHO3MHCTBOTO 3a B3eMaHe Ha pelleHne He ce BKJuYBaT
rnacoeeTe Ha 3auHTepecoBaHuTe nuua. B YctaBa Ha EMuTeHTa He ca npeaBuaeHU AONBIAHUTENTHU MEpPKU
cpewy 3noynoTtpeba c KOHTpO.

C uen HepgonyckaHe Ha 3noynoTtpebaTa C KOHTPO/A M PaBHOMOCTAaBEHO TPeTMpaHe Ha BCUYKW aKuMOHepw,
,EBpoxona bwvnarapua®™ AL e npuen v npunara HaumoHanHMA KOAEKC 3a KOPMOpPaTMBHO YynpasieHue.
Espoxona bBbunrapus Al ce npuabpxa KbM nNpenopbkuTe, AaaeHW B HauuoHanHua Koaekc 3a
KOpNopaTuUBHO yrnpaB/eHne, KaTo Ce PpbKOBOAM OT Han-AobpuTe npakTMku B ob6actta Ha KOpPNopaTUMBHOTO
ynpaBsneHue.

9.4. OnucaHue Ha usBecTHuTe Ha EMUTEHTa JOroBOPEHOCTHU, YNETO AelCTBME MOXe Ha NMOo-KbCHa
AaTta Aa nopoau NpoMsiHa B KOHTpona Bbpxy EMuTteHTa.

Ha EMWTEHTa HE ca M3BECTHM CbLUECTBYBALLM WK 6bAeLM NOrOBOPEHOCTU, YNETO AENCTBME MOXKE HAa MNO-
KbCHa JaTa [a Nopoaum NpoMsHa No OTHOLLUEHME KOHTpona Ha ,EBpoxong Bbnrapua® AL.

Ha [pyXecTBOTO He ca WM3BECTHW AOroBOPEHOCTM, B pe3ynaTtaT Ha KouTo B 6bael nepuos moraTt Aa
HacCTbNAT MPOMEHU B NPUTEXABAHUSA OTHOCUTENEH A8 aKUMKU OT HacTosALWM aKLMOoHepMU.

He ca Hanuue cbWeCcTBEeHN A0roBOpu, KOUTO nopaxaaT OENCTBMNE, N3MEHSAT Ce UKn ce npekpaTtaBaT nopaaun
npoMsaHa B KOHTposia Ha [py>XXecTBOTO Npu OCbLECTBSABAHE Ha 3a4b/IXUTENHO TbproBo npeasaraHe.

10. CAEJIKN MEXAY CBBbP3AHU JIULIA

Mpu onpefensitHETO U OMOBECTSBAHETO Ha CBbP3aHWTE NMLUA APYXECTBOTO CrnasBa M3UCKBaHMsATa Ha MCC
24.

OT patata Ha nocnegHus oanTupaH roguweH duHaHcoB oTyeT 3a 2023 r. 4o gaTaTa Ha [pocnekTa He ca
Hanuue CAenKW UKW NPeanoXeHns 3a CAeNKM CbC CBbP3aHM SiMua, KOUTO Aa Ca OT CbLLECTBEHO 3HayeHue
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3a EMUTeHTa unu HeroBo AbLLEPHO APYXECTBO U Aa ca HeobuyaliHn No BuA U ycnosud.

JlnyaTa ce cumTaTt 3a CBbp3aHM, KOrato eqHOTO € B CbCTOSIHWME Aa KOHTpoaMpa APYroTo uau Aa ynpaxHssa
BbpPXY HEro 3Ha4YuTeNHO BAUSIHME MNpPU B3EMAHETO Ha CbLECTBEHW pelleHUsi, CBbP3aHW C AENHOCTTa Ha
MpynaTa.

TpaH3akKuMM CbC CBbp3aHU NMua — 4YJIEHOBE Ha yrnpaBuUTEJSIHUM U HaA30pPHU OpraHu U KJIHOYOB
nepcoHan Ha EMuTeHTa

HeTHW Bb3HarpaxxaeHus HeTHun HeTHW Bb3HarpaxkaeHUs
Bb3HarpaxzaeHus 3a ot 01.01.2024 r.
2023 r. (B xun. nB.) [0 AaTaTa Ha npocrnekTta

24.10.2024 (B xun. nB.)

Bb3Harpa>kaeHus Ha KJ1Il0HOBUSA YrNpaBJ/IEHCKU nepcoHan

3annatm 364 176
Pa3xoamn 3a coumanHm ocurypoBku 8 4
Oo6wo 372 180

Mpe3 pasrnexpaHute ncropnyeckn nepuoamn ,Espoxong Bbnrapma®™ Al e ocblecTBABano TpaH3aKUMM CbC
CBbp3aHU fnLA 4YeHOBE Ha YrnpaBUTENHU W HaA30pHM OpraHu W K/K4YOB MepcoHan eauvHCTBEHO noA
dopMata Ha wM3nNnawaHe Ha MecevyHO Bb3HarpaxaeHume. CbriacHo npuetata nonamMTuMKa 3a
Bb3HarpaxzaeHusata Ha EMUTEHTa KbM HacTOSALWMSA MOMEHT Ha 4YfIeHOBETe Ha ynpaBWUTESIHUSA U HaA30pHUA
cbBeT M [lpokypucrta ce m3annawa camo GUKCMpaAHO MeCeYHO Bb3HarpaxkaeHue. Bb3HarpaxkaeHumeTo Ha
yneHoBeTe Ha HaA30pHUA cCbBeT ce onpegens oT 06woTto cbbpaHve Ha akuMoHepuTe, [A0OKaTo
Bb3HarpaxZzaeHneTo Ha yrnpaBuUTENHUSA CbBET U Ha lNMpoKypucTa Ha APYXKEeCTBOTO ce onpeaens ot HaasopHus
CbBeT. HAKOWM OT u/ieHOBeTe Ha HAA30pPHMA M yNpaBUTENHUS CbBET HAMAT AOrOBOPEHO Bb3HArpaxaeHue c
EMuUTEHTa, nopaan KoeTo TakoBa He e u3njawaHo, B Ta3uM Bpb3Ka Mpe3 pasrfiexgaHuTe UCTOpUYEcKu
nepnoamn He ca OCbLLEeCTBABaHM TpaH3aKuunM C Tesu nuua.

TpaH3akuuu C AbLUEPHU NpeanpUaTUs

B pamkute Ha ,EBpoxong bBwnrapus® Al ce wu3BbpwBaT MOCTOSSHHO W caenku Mmexay EmuteHTta um
OblUepHUTE ApyXecTBa, Mpou3TuUYallM OT eCTeCTBOTO Ha OCHOBHaTa WM AenHOCT. Bcuuku caenku ce
CKJ1tOUBAT Ha NMpuUHUMNA ,Ha eaHa pbKa pa3CcTosiHME”. XapaKTepHU ca CAENKUTE MexAay KOMMNaHusiTa-malka
M AOblUepHUTE [pYXecTBa, NPUM KOUTO 4pe3 BbLTPELHOrpPyrnoBuM 3aemMu Ce ynpasnsiBa JIMKBMAHOCTTA Ha
OTAESTHUTE APYXECTBa M Ce MpoBeXAa MHBECTULUMOHHA nonmTuka. Bcuukm 3aemMm npenoctaBeHM OT U Ha
~EBpoxona bvnrapusa®™ Al ca cknwo4yeHn 6e3 ga ce M3nckBa obesneyeHne no TSX U NMpuU JINXBEHU YCIIOBUS,
KOUTO ca cbobpaseHn C nasapHuTte.

B Tabnuuute no-gony e nokasaHa mHdopMaums 3a CTOMHOCTUTE Ha W3BbPLUEHUTE TPaH3aKUUKM Mexay
EMUTEHTA N HEroBMTe CBbP3aHM JiMLA KbM Kpasl Ha pasrnexaaHute UCTOpUYeckun (pUHaAHCOBM MNepuoawu,
KaTo AaHHUTE Ca W3BNEYEHM OT OAUTUPAHMS FoAMVLLIEH MHAMBMAYaneH (UHAHCOB OTYET Ha EMuUTeHTa 3a
2023 r. n KbM nocnegHust U3roTBEH HeEOAUTUPAH CbKpaTEH MEXAWHEH MHAMBMAYaneH (pUHAHCOB OTYET 3a
NbpBO WecTMeceumne Ha 2024 r.

BbB Bpb3ka C Te3u caenku 3a ,EBpoxonsa Bbarapusa® Al ca Bb3HUKHAAW MPUXOAN U Pasxoau OT U KbM
CBbp3aHM IMLA, KaKTo ClieaBa:

Caoenku cbC CBbp3aHu nuua — o6em caenku 2023 30.06.2024

XWNJ1. J1B. XWJ1. /1B.
Mpuxoau oT AMBUAEHTMU: 1 306 623
EBpo-®uHaHc A 1 306 623
Apyrv npMxoamn CbC CBbpP3aHM Jiuua: 194 =
34 EspouHc A 9 -
EBponHc PyMmbHUA 3acTpaxoBaHe - [pe3acTtpaxoBaHe C.A. (B ob6siBeHa npoueaypa 38 ~
No HEeCLCTOSATENTHOCT)
NicTbpH IOpbNbH EnekTpuk Kbmnanu B.B. 72 -
WNiicTbpH HOpbnubH Enektpuk Kbmnanum 11 B.B. 75 -
Pa3xoAu 3a BbHLWHMU YCJIYIM KbM CBbp3aHu ivua: 830 160
34 EsponHc AL 830 160
Apyru pasxoan KbM CBbp3aHU ivua: 4 Sl
34 EsponHc AL 4 3
®DNHaAHCOBU NMPUXOAMN OT CBbp3aHu ua (NPpUXoAUn OT JINXBMU MO 705 346

NpeAoCTaBEHU 3a€MU Ha CBbpP3aHU Mua):

EBponHc NHWypbHC Mpyn A 705 346

®UHAHCOBU pa3xoAu KbM CBbp3aHu imua (pa3xoam 3a IMXBU MO NMOJTyYEeHM
2 410 1 502
3aeMu OT CBbp3aHu ivua):

Crapkom XonaunHr A 2 193 1252
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34 EspouHc A 70 -
EBponHc PyMbHUA 3acTpaxoBaHe - [pe3acTtpaxoBaHe C.A. (B HECbCTOSITE/THOCT) 9 -
34 EUl Pe EAQ 138 -
NicTbpH OpbnubH Enektpuk Kbmnanum 11 B.B. - 250
Apyrv ¢obMHaHCOBM pa3xoAu KbM CBbpP3aHMU nMua: 1 -
EBpo-®uHaHc ALl 1 -

WN3TouHmMk: ,,EBpoxong bvnarapusa" AL no AaHHW OT 0ANTUPAH rOANLLIEH MHANBUAYANIEH (PUHAHCOB OTYET 3@ 2023 1 HEOAUTUPAH MEXANHEH
CbKpaTeH UHANBUAYaneH PUHaHCOB OTYET 3a NMbpBO LiecTMeceune Ha 2024 r.

Mpe3 npeacTaBeHUTE UCTOPUYECKM OTYETHWM nepuoaAn [ApyXecTBOTO € OCbLUeCTBUIO ciegHuTe
MHBECTULUNOHHU U CbMHaHCOBVI cOoenku, nNpn KOUTO HE Ca uU3nonssaHm napun man napuyHn €KBMBaAJIEHTU U
KOUTO HE Ca OTpa3€HU B OTYETA 3a NapunyHNUTE NOoTOoUN:

Coenkuv c abliepHU NpeanpuaTUSa U ApYrM CBbp3aHu nua nog o6 KoHTpon

2023 r.

= Mo cunata Ha Cnopa3ymenune 3 EUI Pe EA[ 3amecTtBa 3 EBponHCc Al B Ka4ecTBOTO My Ha 3aeMopaTen no
[OroBop 3a 3aeM Ha (PUHAHCOBWU WMHCTPYMEHTU C Ab/xuMmu oT EBpoxona Bwvnrapumsa A 2 126 6p. ueHHwn
KHMxa ot EMTN Programme B EUR c ISIN XS1731768302 ¢ obwa HOMWHaNHa CTOMHOCT 2 126 xun. eBpo 1
HernoraceHa nuxsa B pa3Mep Ha 91 xun. nesa.

= [IpyXecTBOTO e M3BbpwUIOo caenka cbc 31 EBpouHc ALl no 3aMsiHa Ha M3KyneHa obpaTHO npeaun najexa
emmcna EBpo TobproBckm KHmxka (ECP) ¢ ISIN XS2491929290 m ¢ HoMmmHan 2 500 xwun. eBpo M
€QHOBPEMEHHO C TOBa Ce € 3aA4bJ/IKMM0 Aa MM 3aMeHU C ApYrv NoAo6HM No BUA LLEHHW KHMXKA.

=  [IpyXeCcTBOTO e M3BbpwMNo caenka cbC 3[ EBpomHC XueoT ALl No 3aMsHa Ha W3KyneHa obpaTHO npeaun
nagexa emucuna EBpo Toproeckn KHumxka (ECP) c ISIN XS2565406654 n ¢ HOMMHan 1 302 xun. eBpo M
€AHOBPEMEHHO C TOBa Ce e 3aAb/IKW/I0 Aa MM 3aMeHu C Apyra NnogobHN Mo BUA LEHHU KHUXA.

= [IpyXXecCcTBOTO e u3Bbpwuno caenka coec 34 EUlM Pe A no 3amsaHa Ha m3KyrneHa obpaTHO npeau nagexa
emucnsa EBpo TbproBckm KHuxa (ECP) c ISIN XS2565406654 w ¢ HommHan 15 478 xun. eBpo u
€HOBpPEMEHHO C TOBa Ce € 3a4b/IXKM0 Aa MM 3aMeHu C Apyra nogobHM Mo BMA LEHHU KHMXaA.

=  [IpyXXeCcTBOTO € M3BbpLWWUIO caenka cbCc 3 EBpouHC ALl no 3aMsHa Ha M3KyneHa obpaTHO nMpean nagexa
emucnsa EBpo TbproBckm KHuxa (ECP) c ISIN XS2565406654 u ¢ HommHan 10 120 xwuni. eBpo u
€[HOBPEMEHHO C TOBa Ce e 3aAb/KW/I0 Aa MM 3aMeHU C Apyra noAobHU No BMA LEHHU KHUXA.

] Mo cmnaTta Ha [JoroBop 3a MOKynKo-npodax6a Ha B3eMaHe 3aAab/iKeHue B pa3Mmep Ha 10 143 xun. eBpo Ha
Espoxong Bvnrapua A kbMm 3 EBpouHc ALl - LleaeHT e npexBbprieHo Ha 3 ENUT Pe EA] - LlecnoHep.

Cnep paTtata Ha nocnegHusl HEOAUTUPAH MEXAMHEH CbKpaTeH KOHCONWAMPAH (MHAHCOB OTYET 3a MbPBO
lectmeceune Ha 2024 r. Ao aatata Ha lpocnekta, Mexay EMUTEHTa M CBbp3aHMTE C Hero nuua, He ca
OCbLUECTBABAHM CbLUIECTBEHU CAESIKM, KOUTO 6uxa MOrIM Aa OKaxaT BAWSHUE BbpXY pesynTatute U
(p1MHAHCOBOTO CbCTOSIHME Ha EMUTEHTA.

Caenknte CbC CBbp3aHM SiMua He NpeacTaBnsBaT CPaBHUTENHO rOSISAM MPOLEHT OT o6wma KOHCONMAMpaH
obopoT Ha ,EBpoxona bvnrapua® A. KoHconnanpaHute npmxoam Ha EMUTEHTa ca M3YNCTEHM OT BbTPELLUHO
rpynoBu TpaH3akumMu 1 npeactaBassaT npogaxbute KbM nuua, n3BbH FpynaTta EBpoxong.

11. ®UHAHCOBA WNH®OPMALUNA - AKTUBUTE, NACUBUTE, ®UHAHCOBOTO CbCTOSAHME,
NEYANBUTE U BATYBUTE HA EMUTEHTA

11.1. Uctopuuecka puHaHcoBa nHdpopMmaums n GuHaAHCOBU OTHETHU

MpeactaBeHaTa B HacTosAwmMs MNpocnekT oagnTMpaHa mMHaHcoBa MHMOPMaLMs 3a MUHAIWM Nepuoaun BKIOYBA
(pVHaHCOBM AaHHWU OT:

1. ogutnpanma NoguweH koHconuanpaH MHaAHCOB oTyeT 3a 2023 r., CbAbpIKaLL:
» loauweH KoHconnampaH oT4veT 3a nevyanbata wnum 3arybata n Apyrusa BceobxsaTeH A0OX0A4;
» [oauweH KoHconmanpaH oT4yeT 3a GMHAHCOBOTO CbCTOSIHUE;
» [oauweH KOHCcoNMAMpaH OTYET 3a NpoMeHuTe B CO6CTBEHMS KanuTan;
» [oAuWeH KOHCoNMAMpPaH OTYET 3a NapuUYyHUTE NOTOLN;
» [pUNoXeHnsa KbM roanwieH KoOHconnanpaH dUHaHCOB OTYET;
» loguweH KoHconuanpaH AOKIaj 3a AeWHOCTTa;
» Jloknaa Ha He3aBUCUMUSA OANTOP.
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2. HeoauTMpaHua MexXauHEeH CbKpaTeH KOHconuaupaH GUHAHCOB OTYET 3a MbPBOTO LIECTMeceyne Ha
2024 r., cbabprKaLy:

» MexXAWHeH CbKpaTeH KOHconuaupaH OT4yeT 3a nevanbata wnum 3arybata u apyrus BceobxBaTeH

hoxoa;

» MexanHeH cbKpaTeH KOHCOMnAMpaH oTyeT 3a PMHAHCOBOTO CbCTOSIHUE;

» MeXAWHEH CbKpaTeH KOHCONMAMPAH OTYeT 3a NapuUYHUTE NOTOLMU;

» MeXAWHEH CbKpaTeH KOHCONMMANPAH OTYET 3a NPOMEHNUTE B COBCTBEHUS KanuTan;

» [punoxeHunst KbM MEXAMHEH CbKpaTeH MHAMBMAYaneH UHAHCOB OTYET;

» MexanHeH cbKpaTeH KOHCONMMAMpaH AoKNag 3a AenHocTTa.
OANTUPaAHUAT roauweH KoHconmampaH ¢GUHaAHCOB OT4yeT Ha EmuTeHTa 3a 2023 r. U HeoaAUTUpPAHUS
MEeXAMHEH CbKpaTeH KOHconuampaH dMHaAHCOB OTYET 3a MbpBO WecTMeceume Ha 2024 r. CbC CbAbpXaHue
OMMCaHoO Mo-rope ca OMNOBECTeHM MO HAAJMEXHUS ped M ca AOCTbMNHWU Ha CbOTBETHUTE MHTEPHET CTpaHuumn:

LKOH"  (www.fsc.bg); ,B®PB" (www.bse-sofia.bg); cneumanusmpaHa d¢uHaHcoBa Meguss ,X3 news"
(www.x3news.com); n EmuteHTa (www.eurohold.bg).

EMUTEHTBT e ckaounn goroeop ¢ duUHaHCOBO-MHMOPMaUMOHHaATa areHums X3news 3a perynsipHo
pa3KkpuBaHe W OrMoBecTsABaHe Ha duHaHcoBa W Apyra uHdbopMauus. EMUTEHTBT npepoctaBs perynspHa
nHpopmauunsa n ypes ESPI Sistem - MNonwa.

OunHaHcoBMTE OTYETM Ha EMUTEHTa, BKIOUYMTENHO W FOPEnoCOYeHUTE Ca CbCTAaBEHW B CbOTBETCTBME C
MexayHapoaHuTe cTaHAapTW 3a duMHaHcoBo oTumTaHe (MCOO), paspaboTteHn n nybnmkysaHm ot CbBeETa MO
MeXAyHapoAHu cyeToBoAHM cTtaHaapty (CMCC) u npuetn oT EBponelickmsa cbio3 (EC) B CcbOTBETCTBUE C
PernameHT (EO) 1606/2002 Ha EBponencknsa napnameHT u Ha CbeeTa.).

®dUHaAHCOBM AaHHMU 3a pa3sriexaaHuTe ucropuuecku cmHaHcoBM nepmoamn B Tasu Mpocnekr:

NoavweH KOHconManMpaH oTyeT 3a nevyanbarta nnm 3arybaTta n apyrusa BceobxsateH aoxona 3a 2023 r.

B xnnsign nesa 2023
MpoabmkaBalyy AEUHOCTHU

Mpuxoan oT eHepruiiHa AeiHOCT 2 320 144
Pasxoaun Ha eHepruiiHa AeHOCT (1 791 493)
Meuan6a oT eHepruitHa AemMHOCT 528 651
3acTpaxoBaTesiHu Npuxoan 466 142
3acTpaxoBaTesiHu pasxoau (454 242)
HeTeH pe3ynTaT OT 3aKyneHW npesacTpaxoBaTesiH1 AOroBopw (73 235)
HeTHU dWMHAHCOBU U MHBECTULMOHHM pa3xoaun/(npuxoamn) oT 3acTpaxoBaHe (12 771)
(3ary6a)/neuyan6a ot 3acTpaxoBaTesiHa 4ENHOCT (74 106)
Mpuxoan 0T KOMUCUOHHU Bb3HarpaxaeHusi oT GUHaHCOBO-UHBECTULMOHHA AENHOCT 1573
Pasxoau no mM3BbpLlUBaHe Ha caenkuTe oT GUHAHCOBO-MHBECTULMOHHA AEAHOCT (198)
Meuan6a ot hMHAHCOBO-UHBECTULMOHHA AE€AHOCT 1375
BpyTHa neyan6a 455 920
Mpuxoaun oT AMBUAEHTU 123
Opyrv npuxoau oT AeliHoCTTa 37 658
MNeyan6a/(3aryba) ot onepauum ¢ GUHAHCOBU UHCTPYMEHTH 752
AAMUHUCTPATUBHM pa3xoamn (255 178)
Bb3cTaHoBeHa /(HauncneHa) 3aryba oT obe3ueHka Ha GUHAHCOBU aKTUBW, HETHO 579
Opyru pa3sxoau 3a AefHoCTTa (30 715)
Meyan6a npean NMXBKU, aMOPTU3aALIUM U AAaHDBLU 209 139
Pa3xoau 3a aMmopTunsaumsa (111 850)
Meuan6a npeau AMXBU U AaHBLUU 97 289
duHaHCOBKN Npuxoaun 3702
duHaHCOBM pasxoan (126 154)
3aryba oT NpoMsiHa Ha BanyTHU KypcoBe (32)
(3ary6a)/neuvan6a npeau gaHbuUM (25 195)
Pasxoamn 3a aaHbuUM (20 633)
HeTtHa (3ary6a)/neuan6ba 3a rogaMHaTa OT NnpoAab/kaBalynu 4EeMHOCTU (45 828)
MpeycTtaHOBEeHU 4ENHOCTHU
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HeTHa neyan6a/(3aryba) 3a roanHaTa OT NpeyCcTaHOBEHWN AENHOCTM 125 757
HetHa neuyan6a/(3ary6a) 3a roguHarta 79 929
HeTHa neuan6a/(3aryba), oTHacsawWa ce KbM:

CobcTBeHMUMTE Ha [pyxecTBOTO-Malka 77 242
HekoHTponupallo yyacrtume 2 687

H3TouHmnk: ,EBpoxong bvnrapus™ AL cbraacHo oantmpaH oaviueH KOHCOAManpaH muHaHcoB oTyeT 3a 2023 r.

= OnepaTuBHMX Npuxoamu

»

»

HamaneHvneTo Ha npuxoauTe OT eHepruiHa AewHocT ¢ 1.26 Mnpa. fB. Ceé AbJ/IKW OCHOBHO Ha MO-HUCKUTE
NoKynHu ueHn Ha BHEB (Bbnrapckata He3aBucKMMa eHepruinHa 6opca) npes 2023 r. cnpamo 2022 r.

3acTpaxoBaTenHuTe npuxoamn otbensssart pbCT OT 2%, BbNPEKM TOBa 06LWMTE NPUXOAN OT 3acTpaxoBaTesiHa
[EeNHOCT HamansaBaT ¢ 1.5% Bcneacteue Ha peanu3mpaH npe3 2023 r. oTpuuaTeneH HeTeH pesyaTaT oT
3aKyneHu npesacTpaxoBaTesiHW AOroBOPU W OTpuUaTeNHM HETHW dUHAHCOBM npuxoaun/(pasxoam) CnpsiMo
npeaxogHaTta 2022 r., Korato CbLMUTE MMAT NOJSIOXKUTENIHA HETHA CTOMHOCT.

HamaneHneto Ha npuxogute OT OUHAHCOBO-MHBECTMUMOHHA AEWHOCT € pe3yntaT OT MO-Masiko MpueTtu u
M3Mb/IHEHNW MNOPBYKM 3@ MOKynKo-npoaaxba Ha @GUHAHCOBM WHCTPYMEHTW, B cCneacTBuMe Ha obwarta
HeraTMBHa TeHAEHUMs Ha (PMHAHCOBMSA Masap M HamaneHa noTpebuTenicka akTMBHOCT npe3 oTyeTHaTa 2023
r. Bonpeku ToBa EBpo-®unHaHc peanmnsmpa 3a 2023 r. 15.9% ot o6wmsa obopoT Ha BPB n 3anasea 5-1o0 cu
MSICTO B KJlacaumsiTa Ha nocpeaHuumTe no peanusmpad obopot B Bbarapws.

Meuyan6a 3a 2023, B T.4.:

BpyTHa neuyan6a Ha rpyna Eespoxong (-2.5%): 455 920 xun. nB. (2022: 467 529 xun. nB.)

Nevan6a npean nuxeu, amopTM3aumm n gaHbum (-13.1%): 209 139 xmn. nB. (2022: 240 582 xun. nB.)
Meuyan6a npean nNuxBu 1 AaHbum (-25.2%): 97 289 xun. ne. (2022: 130 138 xua. NnB.)
(3aryba)/nevyanba npean paHbum (-182.8%): -25 195 xun. ne. (2022: 30 414 xwun. nB.)

HeTHa (3ary6a)/nevanba 3a roguHaTa OT MpoAb/iKaBalM AeHoCTW (-446.6%): -45 828 xun. nB. (2022:
13 224 xwun. nB.)

HeTtHa nevanba 3a nepuoaa OT NMpeycTaHOBEHW AeNHOCTU (+161.4%): 125 757 xun. nB. (2022: -204 937
XWn. NB.)

HeTHa nevyanba 3a nepuoaa (+141.7%): 79 929 xun. ne. (2022: -191 713 xun. N1B8.)

NoagvweH KoHconuanpaH oT4yeT 3a (P MHAHCOBOTO CbCTOAHME KbM 31.12.2023 r.

B xnnagn nesa 31.12.2023
AKTUBU

Mapu 1 NapuyHU eKBUBANEHTU 226 779
Cpo4HM Aeno3nTn B 6aHKn 30 505
AKTUBM MO 3aKyneHn npesactpaxoBaTesiHu AOr0BOPU 200 970
AKTMBM MO U34a4EHN npe3acTpaxosBaTesiHn AOroBOpH 9 273
AKTMBM MO 3acTpaxoBaTesHu AOrosopu 248
TbproBCKM 1 APYrn B3eMaHus 461 404
DUHAHCOBM aKTUBK 419 676
MaTtepuanHu 3anacu 23 975
MMOTK, MaLINHN U CbOPBbXEHUS 869 827
HemaTepuanHu akTmeu 93 916
MHBecTuums, oTuMTaHa no Metoda Ha cobcTBeHuns Kanutan 12 657
PenyTtauusa 116 883
OTCpOYEHN AaHBYHWN aKTUBU 8 908
OBLLO AKTUBMA 2 475 021

COBCTBEH KAMUTA1 U NACUBU

Co6¢cTBEH KanuTtan

AKLUWOHEpPEH KanuTan 260 500
O6paTHO M3KyneHn COH6CTBEHM aKLmm 77)
lMpeMneH pe3eps Npu eMUTUPaHE Ha LEeHHWN KHWXa 144 030
O6wun pesepsu 7 641
MpeoueHbyYHN U ApyrK pe3epBu 846
HaTtpynaHa 3ary6a (384 999)
Tekywa neyvanba /(3ary6a) 77 242
Cob6cTBEH KanuTan, NpuHaanexall Ha co6¢cTBeHMUUTE Ha [lpy)KecTBOTO-Malka 105 183
HekoHTponupallo yyactme 19 907
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O6wo cobcTBeH kanuTan 125 090
MoAYNHEHW ABATOBU UHCTPYMEHTH 55 265
NMACUBMU

3aemun oT 6aHKn N HebaHKOBM PUHAHCOBU MHCTUTYLIMU 1 034 043
3aab/KeHUst Mo 06nraunMoHHN 3aemMu 217 588
THProBCKM 1 ApPYrn 3aAb/XKeHNs 571 433
MacuBun No n3ganeHu 3actTpaxoBaTesiHu AOroBOpH 438 113
MacrBun No 3aKyneHu npesacTpaxoBaTesHN AOrOBOPHU 15 408
OTCpOYEHN AaHBYHM Nacusun 18 081
0O6uwo nacmemn 2 294 666
0610 NacMBM U NOAYMHEHU AbBJIFOBU MHCTPYMEHTU 2 349 931
ObLLO COBCTBEH KAMWUTAN U NACUBU 2 475 021

HN3TouHmnk: ,EBpoxong bvnrapus™ AL cbrnacHo oantmpaH FoaviueH KOHcConmanpaH uHaHcoB oTdeT 3a 2023 r.

FpynoBuTe AKTMBKM Bb3Nu3aT Ha 2 475 MiH. NB. KaTo oTbensssar nek pbeT oT +0.4% cnpamo 2022 r.

Cob6CcTBEHUAT KanuTan Ha FpynaTta e B pa3Mep Ha 125 MAH. NB. KaToO OTYMTa 3HauuTeENeH pbCT oT 142% cnpsimo 31
nekemBpu 2022 r. B ToBa 4MCno KanuTanbT, NpuUHaAnexall Ha cobCTBeHMUNTEe Ha ApYXeCTBOTO-Malka, € B pa3Mep Ha
105.2 MnH. nB. (+206%), pokaTto KanuTanbT, NpUHaAJexall Ha HEKOHTPOMPALLOTO ydacTue, Bb3nmsa Ha 19.9 MaH. nB.
(+15.6%).

3a cpaBHeHMe, KbM Kpas Ha 2022 r. kanutanbT, NpuHaanexail Ha cobCTBEHUUMTE Ha ApPYXeCTBOTO-Manka, e 6un B
pasMep Ha 34.4 MAH. NB., @ KanuTanbT, NpUHaANexal, Ha HEKOHTPOAUPALWOTO yyacTme, e B pa3Mep Ha 17.2 MAH. NnB.
nnm obwo cobctBeH kanutan 51.6 MAH. nB.

KoHconuampaHute nacmeu (6e3 nogumMHeHn AbnArose) Ha rpynata EBpoxona Bb3nusaT Ha 2.29 Mipa. nB., KaTo oTyuTaTt
HamaneHue ¢ 2.9% (69.5 mnH. nB.) cnpsiMo kpasa Ha 2022 r., KoraTo TaxHaTa CTOMHOCT e B pa3Mep Ha 2.36 mnpa. nB.

Mo-ronsiMata yacT OT NacMBuTe NPeACTaBASABaT 3aA4b/IXKEHMS MO 3aeMHU CpeAcTBa KbM 6aHKM u HebaHKOBWM DUHAHCOBMU
WHCTUTYLMN 1 obnuraumoHHn 3aemMum. OblaTta cyMa Ha 3aAb/KeHUATa No 3aeMHU CpeacTBa Bb3nm3aTt Ha 1.25 mnpa. ne.
cnpamo 1.35 mnpa. nB. kbM 31 pgekemBpu 2022 r. HamaneHuneTo Ha 3aAb/DKEHUATaA MO 3aeMHU CpeacTBa oTpassBaT
n3nnaTeHn npes OTYETHUSA Nepuoj 3aAb/HKEHUS KbM (PMHAHCOBU MHCTUTYUMM (82.9 MAH. N1B.) U 06AUraumMoHHM 3aeMu
(11.3 MAH. nB.)

NoavweH KoOHcoNMAaMpaH OoTYeT 3a NapuyHuTe notoumn 3a 2023 r.

B xnnsigmn nesa 2023
OnepaTuBHa AeWHOCT

(3ary6a)/neuan6a npeau gaHbUM 3@ rogMHaTa OT NpoAb/KaBallM AeHOCTH: (25 195)
Meuan6a npeau gaHbUM 3a rogMHaTa OT NpeycTaHOBEHU AEAHOCTMU: 125 757
Kopurupahu c:

AMopTusauus 111 961
EdekTn oT NpoMsHa Ha BanyTHU KypcoBe 477
Mpuxoaun oT AUBNAEHTU (123)
(YBenuueHusi)/HamaneHuns Ha 3acTpaxoBaTeslIHU U npe3acTpaxoBaTesHU aKTUBU U NacUBU 107 387
(Meyan6a)/3aryba OT MHBECTULMN, OTYMUTAHU MO METOAA Ha COBCTBEHUs KanuTan (12 657)
MpomsiHa Ha penyTauusa -
3aryba oT npozax6bu Ha MHBECTMLUN 4 109
HeTeH nHBeCTUUMOHEH A0X04 (MPUXOAM N pa3xoan 3a JINXBU) 112 410
Apyru Henapu4Hn KopekLuum 24 635
OnepaTtuBHa neyan6a npean npoMsHa B 060poTHUA KanuTan 448 761
N3MeHeHWe B TbpProBCKU W APYrn B3eMaHuUs (60 519)
MN3mMeHeHWe Ha MaTepuanHu 3anacu (9 105)
MN3MeHeHWe B TbProBCKN M APYrN 3a4b/KEHUS U APYrn KOpeKuun 50 399
MapuuHu cpeacTBa, Bb3HUKHaNIWN OT onepaTuBHa AeNHOCT 429 536
MonyyeHn nnuxemn 4 471
MnaTeHn gaHbUM BbPXY Nevanbata (23 394)
HeTeH napuyeH NOTOK OT onepaTuBHa AeNHOCT 410 613

MHBecTMLUMOHHA AeHHOoCT

Mokynka Ha MMOTK, MalMHN N CbOPBXEHUSA U HEMATEPUANHN aKTUBU (102 909)
MocTbnneHuns ot npoaaxba Ha MMOTU, MALLUMHU N CbOPBXEHUS U HEMATEPUANHN aKTUBMU 186
MpepnoctaBeHn 3aemu (154 101)
MocTbnneHns oT NpeAoCcTaBeHM 3aeMN U HETHA MHBECTULMS BbB PUHAHCOB JIU3UHT 144 228
MonyyeHn NuXBM NO NpefoCTaBeHU 3aeMun 10 927
Mokynka Ha (PUHaHCOBU aKTUBM (364 171)
MocTbnneHusa oT npogaxba Ha GUHAHCOBU aKTUBM 183 558
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3aryba Ha KOHTPO/ Ha AbLUEPHM ApyXKecTBa (796)
MonyyeHn AMBMAEHTU OT MHBECTULMMK -
3arybu oT KypCcoBW passivku (45)
[pyrvn nocTbnneHns oT MHBECTULIMOHHA AENHOCT, HETHO 70 389
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AEWHOCT (212 734)
®duHaHCcoBa AeHOCT

[MocTbnneHnsa ot 3aemMu 36 321
MnawaHna Ha 3aemun (206 249)
MpuaobreaHe Ha HEKOHTPONMPpALLO yyacTue -
MnaTteHn 3aabnXKeHUS Mo JIN3NHIOBU A0roBOPU (10 394)
Opyrv (nnawaHmsa)/nocTbnaerms oT dUHaHCcoBa AENHOCT, HETHO (4 790)
HeTeH napuuyeH noTok oT chHaHCOBa AeNHOCT (185 112)
HeTHO yBenuuyeHve Ha napv v NnapM4yHu eKBUBaJIEHTU 12 767
[Mapu 1 napuyHu eKBUBANIEHTM B HAYanoToO Ha roauHaTa 214 012
Mapu v NnapuyYHN eKBMBaJIEHTU B Kpasl Ha rogMHarta 226 779

HN3TOouHMK: ,EBpOoxona bvnrapua™ AL cbrnacHo oantupaH oaulieH KoHconuanpaH ¢uHaHcoB oTyeT 3a 2023

Me)xxaAMHEH CbKpaTeH KOHcoNnuaupaH OT4YeT 3a neyan6arta wnn 3ary6a'ra n apyrua Bceo6xBaTeH Aaoxoa 3a

NbpPBOTO WecTMeceume Ha 2024 r.

B xnnsigmn neBa 30.6.2024
MpoabmkaBalm AeHHOCTHU

Mpuxoaun oT eHepruiiHa AeAHOCT 1 022 563
Pa3xoau Ha eHepruiiHa genHocT (788 728)
NMeuan6a oT eHepruiiHa AenHOCT 233 835
3acTpaxoBaTesiHn npuxoamn 246 626
3acTpaxoBaTesiHn pasxoan (223 660)
HeTeH pe3ynTaT OT 3aKyneHu npe3acTtpaxoBaTesiHu AOroBOpuU (23 893)
HeTHW drHaHCOBU N MHBECTULMOHHM Npuxoaun/(pa3xoan) oT 3acTpaxoBaHe 9 572
Meuan6a/(3ary6a) or 3acTrpaxoBaTtesiHa AeHHOCT 8 645
Mpuxoan oT KOMUCUOHHW Bb3HarpaxaeHust oT pUHaHCOBO-MHBECTULMOHHA AeNHOCT 809
Pasxoan no nsBbpluBaHe Ha cAefkuMTe OT PUHAHCOBO-UHBECTULMOHHA AENHOCT (100)
Meyan6a ot hpuHaAHCOBO-UHBECTULIMOHHA AEHHOCT 709
BpyTHa neyanba 243 189
Mpuxoaun oT AMBUAEHTH 115
Opyrv npuxoau oT AeliHOCTTa 58 295
Meyan6a/(3aryba) oT onepaumm ¢ GUHAHCOBU MHCTPYMEHTU 5 399
AOMWUHUCTPATUBHU pa3xoam (106 946)
(HauncneHa)/Bb3cTaHoBeHa 3aryba ot obe3ueHka Ha PUHaHCOBM aKTUBU, HETHO (2 990)
Opyru pa3xoaun 3a geiHocTTa (31 278)
Meuyan6a npeau NMXBKU, aMOpPTU3aLMU U AaHDbLUU 165 784
Pa3xoau 3a amopTtmnsaums (56 764)
Meuan6a npean NMXBU U AaHBLUMU 109 020
DUHaHCOBU Npuxoamn 1816
DrHaHCOBM pa3xoau (82 879)
Mevan6a/(3aryba) oT NpoMsaHa Ha BasyTHWN KypCOBe, HETHO 250
Meuan6a/(3ary6a) npeam AaaHbUMN 28 207
Pa3sxoau 3a gaHbum (10 700)
HeTHa neuan6a/(3ary6a) 3a nepuoaa oT npoagblixkaBally AeHHOCTH 17 507
MpeycTaHoBeHU feAHOCTU

HeTHa neyanba 3a nepuoga oT NpeycTaHOBEHU AENHOCTU -
HeTHa neuyan6a 3a nepuopa 17 507
HeTHa nevanba, oTHacswa ce KbM:

CobcTBeHnUUTEe Ha [lpyxecTBOTO-Manka 17 234
HekoHTponupawo yyactme 273

HN3sTouHmk: ,EBpoxong bvarapus" AL cbrnacHo HeoguTupaH MexaAMHEH CbKpaTeH KOHCOAMAWpaH (UHaHCOB OTYeT 3a [MbpPBOTO

wecrmeceyne Ha 2024
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= OnepaTMBHM Npuxoaun

» [lpyxoauTe OT CEKTOp eHepreTMka Bb3nm3aT Ha 1.02 mapa. ne. (30.06.2023: 1.23 mnapa. nB.), KaTto
HamanseaTt cbC 210 MAH. NB. (-16.6%) B cneacTBMe Ha MO-HUCKUTE MOKYNHW ueHn Ha BHEB (eHepruiiHaTta

6opca B bbnrapusa) npes nbpeo WecTMeceune Ha 2024 r. cnpaMo cblms nepuos Ha 2023.

» O6LlMTe Npuxoamn OT 3acTpaxoBaTesiHa AeAHOCT HapacTBaT € 4.4% wnu ¢ 10.7 MAH. NB., B CeACTBME Ha:

- PbcT Ha 3acTpaxoBaTenHuTe npuxoau (NpUxoau OT 3acTpaxoBaTesHa AeNHOCT) oT 2.9% wnu yBenuyeHue c

7 MAH. NB., KaTO CblMTE Bb3NM3aT Ha 246.6 MAH. nB. (30.06.2023: 239.6 M/H. NB.).

- YBenuueHue Ha peanusmMpaHus HeTeH MOSIOXUTENeH pe3ynTaTt oT GUHAHCOBU U MHBECTULIMOHHM onepaummn C
65% wnu ¢ 3.8 MSIH. NB., KaTO HETHUTE (PMHAHCOBU U MHBECTULMOHHW Npuxoaun/(pasxoamn) OT 3acTpaxoBaHe

Bb3/M3at Ha 9.6 MaH. nB. (30.06.2023: 5.8 MAH. nB.).

» [lpyxoanMTe Ha WUHBECTUUMOHHUA nocpeaHuk EBpo-OuHaHc ALl otbenassat nek pbcT ¢ 50 xun. nB. (+6.6%),

KaTo Bb3nu3aTt Ha 809 xun. ne. (30.06.2023: 759 xun. n..).

= [Meuyan6a 3a NbpBOTO WecTMeceuune Ha 2024, B T.4.:

» BbpyTHa neyanba Ha rpyna EBpoxong (+1.7%): 243 189 xun. n.. (30.06.2023: 239 107 xun. nB..)

» [leyanba npean NMxBu, amopTM3aunm u gaHbum (+19.3%): 165 784 xun. nB. (30.06.2023: 138 992 xwun. nB.)
» [leyan6a npean nuxeu n aaHbum (+28.4%): 109 020 xun. ne. (30.06.2023: 84 901 xun. n..)

» [leyan6a/(3aryba) npean aaHbum (+187.1%): 28 207 xun. nB. (30.06.2023: 9 826 xun. n..)

» HeTHa neuvan6ba/(3aryba) 3a nepuvoaa oT npoab/xkasawm geriHocTn (+359.6%): 17 507 xun. n.. (30.06.2023: -

6 744 xun. n..)

» HeTHa neyan6a 3a nepuoaa oT nNpeycTaHoBeHn aenHocTn (-100%0): 0 nB. (30.06.2023: 106 194 xun. nB..)

» HeTHa nevyan6a 3a nepuoga (-83.5%): 17 507 xun. nB. (30.06.2023: 106 194 xwun. nB.)

Me>xaAnHEH CbKpaTeH KOHCONMMAMPaH OT4YeT 3a (PMHAHCOBOTO CbCTOSAHME 3a MbPBOTO LWIecTMeceume Ha 2024 r.

B xnnagn nesa 30.6.2024
AKTUBU

Mapu 1 NapuyHN eKBUBANEHTH 188 988
Cpo4HM Aeno3nTn B 6aHKn 29 746
AKTUBM MO 3aKyneHW npesactpaxoBaTesiHu AOr0BOPU 191 074
AKTUBM MO n3gafeHn npesacrpaxoBaTesiHM 4OroBopu 9 273
AKTUBW MO 3acTpaxoBaTesIHN 4OroBopu 1198
TbproBCKM 1 ApYrn B3eMaHus 425 986
DUHAHCOBW aKTUBU 500 825
MaTepuanHu 3anacu 34 477
MNMOTH, MaLLIMHN 1 CbOPBXEHUS 902 297
HemaTepuanHu akTmeu 90 725
MNHBecTuums, oTuMtaHa no metoda Ha cobCcTBeHMs KanuTan 12 221
Penytauus 116 883
OTCpoYeHN faHbUYHU aKTUBMK 8 916
ObLLO AKTUBMA 2512 609
COBCTBEH KAMWUTA1 U NACUBU

Cob6cTBeH kanutan

AKLMOHEpeH KanuTan 260 500
O6paTHO M3KyMneHn COBCTBEHM aKkLum a7
MpemMuneH peseps Npu eMUTUPAHE Ha LEHHU KHWMXKa 144 030
O6wwn pesepsu 7 641
Pe3epB OT xemxunpaHe Ha NapuyHM NoTouun (5 500)
MpeoueHbYHN U Apyrn pe3epBun 1 090
HatpynaHa 3aryb6a (309 345)
Tekywa nevanba 17 234
Co6cTBEeH KanuTas, NpuHaanexally Ha co6¢cTBeHuLMTE Ha [lpy>KecTBOTO-MankKa 115 573
HekoHTponupawo yyacrtume 20 132
0O6wo co6cTBEeH KanuTasn 135 705
MoAYNHEHWN ABAMOBU UHCTPYMEHTU 75 276
NACUBU

3aemMn oT 6aHKN 1 He6aHKOBWM PUHAHCOBU UHCTUTYLIUN 1075 216
3aAb/KeHUs N0 06nraunoHHN 3aemMu 221 100
THProBCKK 1 APYrn 3a4b/KEHNS 539 341
[epvBaTBHN (PUHAHCOBU MHCTPYMEHTU 5 500
MacuBn No n3ganeHu 3actpaxoBaTesiHu AOroBOpu 426 750
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MacrBun No 3aKyneHun npesacTpaxoBaTesHN AOrOBOPU 16 605
OTCpoYeHM AaHBbYHU NacuBMU 17 116
0O6uwo nacmemn 2 301 628
06110 NacMBM U NOAYMHEHU ABJIFOBU MHCTPYMEHTHU 2 376 904
ObLLO COBCTBEH KAMWUTAN U NACUBU 2512 609

U3TouHmnk: ,EBpoxona bwvarapus" AL cbrnacHo HeoauTupaH MexaAWHEeH CbKpaTeH KOHcoauaupaH uUHaHCOB OTYET 3a MbpPBOTO
wectmeceune Ha 2024

FpynoBuTe AKTMBM Bb3nM3aT Ha 2 513 MAH. nB. KaTo 0T6ena3BaT nek pbCT oT +1.5% cnpsmo 2023 r.

O6WwumAT KoHconuampaH cobcTBeH kanuTan Ha EBpoxona Bbnrapus e B pasmep Ha 135.7 MAH. NB. KaTto OTYMTa pbCT OT
8.5% cnpsiMo 31 aekemBpu 2023 r. B TOBa UMCNo KanutTanbT, NpuMHazanexal, Ha cobCcTBEHULMTE Ha ApPYXXEeCTBOTO-MakKa,
e B pa3Mep Ha 115.6 MaH. nB. (+9.9%), AoOKaTO KanuTanbT, NPUHaANEXaLl Ha HEKOHTPOIMPALLOTO y4yacTue, Bb3/M3a Ha
20.1 MAH. nB. (+1.1%).

3a cpaBHeHMe, KbM Kpas Ha 2023 r. KanuTanbT, NpUHaAnexal, Ha cobCcTBeHWUUTE Ha APYXXeCTBOTO-Maika, e 6un B
pa3mep Ha 105.2 MAH. NB., @ KanuTansbT, NpUHaANexal, Ha HEKOHTPO/IMPALLOTO y4acTue, € B pa3Mep Ha 19.9 MaH. NnB.
nnun obuwo cobcreeH kanutan 125.1 MAH. N1B.

Mo-ronsmaTa 4acT OT NacMBMTE MpPeACTaBsiBaT 3aA4b/HKEHUS MO 3aeMHU CpeAcTBa KbM 6aHKM M HebaHKOBU (hDUHAHCOBM
MHCTUTYUMN 1 obnuraumoHHn 3aemun. ObwaTta cyMa Ha 3aab/XeHusiTa No 3aeMHU cpeAcTBa Bb3nu3aT Ha 1.3 mapa. ns.
cnpsiMo 1.25 mnpa. ne. kbM 31 aekemBpu 2023 r., kaTo oT6ens3BaT pbCT OT 3.6%.

MeXxaAnHEH CbKpaTeH KOHCOIMAMPAaH OTYET 3a NapuUYHUTE NOTOLM 3a MbPBOTO LWecTMeceume Ha 2024 r.
B xnnsign neBa 30.6.2024

OnepaTuBHa AeUHOCT
Meuan6a npeau AaHbUM 3a Nepuoaa OT NPoAb/HKABALUU AENHOCTHU: 28 207
Meuan6a npeau gaHbUM 3a Nepuoaa OT NPeyCTaHOBEHU AeHOCTH: -

Kopurupanu c:

AMopTunsauus 56 764
EdekTn oT npoMsHa Ha BanyTHM KypcoBe (250)
lMpuxoaun oT AMBUAEHTU (115)
Pasxoau 3a npoBusumn -
Pa3xoau 3a obesueHka no MCOO 9 2 990
(Meyan6a)/3aryba OT MHBECTMLMN, OTYMUTAHU MO METOAA Ha COBCTBEHUs KanuTan (436)
(Meyan6a)/3aryba ot npoaaxbu Ha MHBECTULINN (5 396)
HeTeH MHBECTULMOHEH [0XO0A (MPUX0AM U pasxoan 3a JINXBK) 69 761
Apyru Henapu4HW KopekLuum 9 393
OnepatuBHa neyan6a npean npomMsiHa B 060poTHUA KanuTan 160 918
N3MeHeHWe B TbpProBCKU N APYrK B3eMaHus 35418
MN3MeHeHne Ha MaTepuanHu 3anacu (10 502)
MN3MeHeHne B TbProBCKU U APYrK 3a4b/DKEHUSA U APYTX KOpeKunn (73 265)
MapuuHu cpeacTBa, Bb3HUKHaAWU OT onepaTtuBHa AeNHOCT 112 569
MonyyeHn nnuxsu 2122
MnateHn aaHbUM BbPXY NevanbaTta (6 843)
HeTeH napuyeH NOTOK OT onepaTMBHa AeAHOCT 107 848
MHBeCcTMLIMOHHA AeHOCT

Mokynka Ha MMOTU, MALLMHN U CbOPBXEHUSA U HEMaTEpPUaSHN aKTUBMU (67 287)
MocTbnneHns ot npoaaxba Ha MMOTU, MALLUMHU N CbOPBXEHUS U HEMATEPUaNHN aKTUBMU 59
MpepnocraBeHn 3aemu (30 981)
MocTbnneHns oT NpefoCTaBeHU 3aeMU U HETHA UHBECTULINS BbB (PUHAHCOB JIN3UHT 19 621
Mony4yeHn NMXBK NO NpefoCcTaBeHN 3aeMu 857
Mokynka Ha PpUHaAHCOBU aKTUBM (108 050)
MocTbnneHns ot npogaxba Ha UHAHCOBM aKTUBK 58 715
[MonyyeHn AMBUAOEHTU OT MHBECTULUMN 302
3arybw/(ne4yanbu) oT KypcoBM pasinkm 26
Opyru nocTbnaeHUss OT MHBECTULMOHHA AENHOCT, HETHO 1211
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AENHOCT (125 527)
®duHaHCcoBa AelHOCT

MocTbnneHnsa oT 3aemMu 268 582
MnawaHnsa Ha 3aemMun (212 053)
MnaTteHn 3aab/KEHUS NO IM3NHIOBU AOroBOPU (3 927)
MnateHn NMXBMW, TAKCK, KOMUCUOHWN NO 3aEMU C MHBECTULIMOHHO NpeaHasHavYeHne (74 187)
Opyru (nnawaHms)/nocTenneHns ot duHaHCoBa AEWHOCT, HETHO 1473
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HeTeH napuyeH NOTOK OT (pMHAHCOBA AENHOCT (20 112)
HeTHO yBennyeHune Ha napv v NnapMyHn eKBUBaJIEHTU (37 791)
Mapu 1 NapuyHn eKBMBaNeHTN B HA4YanoTo Ha nepuoaa 226 779
Mapn  napuyHU eKBUBaJIEHTU B Kpasa Ha nepuoaa 188 988

HN3TouHmMk: ,EBpoxong bwvarapus™ AL cbrnacHo HeogutupaH MexXAUHEH CbKpaTeH KOHconuAanpaH (UHAHCOB OTYET 3a MMbpBOTO
wecrmeceyne Ha 2024

11.2. OauTUpaHe Ha uctopuyecka rogmwHa pmHaHcosa MHdopmMaums

11.2.1. OgNTOpPCKHN AOKNaa

MoavwHaTa puHaHcoBa MHMOPMaUnMsa 3a MUHaAW NepUoan Ha KOHconuaupaHa 6a3a e 6una noanoxeHa Ha
He3aBUCMM OAMT WM AaBa BsapHa U obeKkTMBHa npeacTaBa B CbOTBETCTBME C MPUIOXUMUTE CTaHAapTh 3a
oanT. OAMTOpCKUTE [AOKMaAM Ha KoHconuaupaHa 6a3a ca M3rotBeHM B CbOTBETCTBME C [lMpekTuBa
2014/56/EC Ha EBponerickunsa napnameHT u Ha CbBeTta u PernamenTt (EC) N° 537/2014 Ha EBponerickus
napnameHT 1 Ha CbBeTa.

Oautop Ha ,Espoxong Bbnrapua” Al 3aBepun roguHuUSA KoHconuaupaH ¢duHaHcoB oT4yeT 3a 2023 r. e
oamTopcko Aapyxecrtso ,MPAHT TOPHTOH" OO, BnucaHo B TbproBCKMSI perucrbp KbM AreHums Mo
BnucBaHmaTa ¢ EMK 831716285 n cbCc ceganuviie n agpec Ha ynpasnenue rp. Codpusa 1421, 6yn. ,AEPHN
BPBbX" N2 26, npeactasnssaHo oT Ynpasutens - MAPUA TEOPTMEB AMOCTOJIOB. OAUTOPCKO APYXeCcTBo
,FTPAHT TOPHTOH" OO/ e Bk/tO4YeHO B perncrbpa no 4na. 20 ot 3akoHa 3a He3aBUCUMNSA PUHAHCOB OAUT U
M3passiBaHeTO Ha CUTYPHOCT MO YyCTOMYMBOCTTa B bbnrapmsa nog Homep 32 M € YieH Ha OAUTOpCKaTa Mpexa
GRANT THORNTON INTERNATIONAL LIMITED. OTroBopeH oaMTOp 3a 04MUTa Ha rogMwHUTE KOHCONMANPAHU
¢duvHaHcoBM oT4yeTM Ha EmuTeHTa 3a 2023 r. e peructpupaH oautop Cuneua bBopucnasosa [uHOBa,
BK/IlOYEHa B peructbpa no 4un. 20 oT 3aKkoHa 3a He3aBUCUMUSA (UHAHCOB OAMT W M3pa3siBaHETO Ha
CUrypHOCT no yctonumBoctTa nog N2 0737. Cuneusa [AuMHOBa uneHyBa B TpeTa codwuiicka pervoHanHa
opranmsaumsa Ha NWOEC.

= OputnpaHa c¢bmHaHcoBa nHcdopmauua 3a 2023 r.

OAUTOPCKUTE AOKIaAN KbM FOAULLIHUTE MHAMBUAYANEH U KOHconuampa puHaHcoBM oTyeTn 3a 2023 r., He
ca 6UnM OTKasaHW OT pPerucTpuMpaH OAUTOP M B TAX HE CE CbAbPXAT Pe3epBu, U3MEHEHUS Ha CTAHOBULLA,
OrpaHMyeHnsa Ha OTrOBOPHOCTTA UM 3a6enexKu Nno ecTecTso.

BbB Bpb3ka C M3BBLPLUEHUS OAUT Ha roAMWIHUSA KOHconmMampaH duHaHcoB oTyeT 3a 2023 r., Ha ,EBpoxona
Bvnarapusa® AL v cbcTtaseHusa ,Joknah Ha He3aBUCMMUSA OAUTOP", OAUTOPDBT Ha APYXECTBOTO M3pa3siBa B
CBOS AOK3aJ CNeaHoTO:

O6pbLiaHe HAa BHUMaHUWe /TEKCT Bb3rIPOU3BEAEH HAarb/IHO OT OAUTOPCKU A[OKAa4 KbM roAnNLIEH
KOHcomanpaH uHaHcoB oTdyeT 3a 2023 r./

,ObpblamMe BHMMaHue Ha lMpunoxeHusa 2.31.6 ,Jlunca Ha KOHTPON HaAh AblepHu apyxectesa® un 38
,OcBoboxaaBaHMsa U MpeycTaHOBEHW AEWHOCTU" KbM KOHCOAMAMPaHUA (PUHAHCOB OTYET, KOMUTO OnmceBaTt
age cvbutna npes 2023 r., uMawm oTpaxeHne BbpXy MNPEeACTaBAHETO Ha KOHCOAMAMpaHwuTe (UHAHCOBM
pe3yntatm Ha 'pynata 3a 2023 r. n CpaBHUTENHMSA NEepUoL KaTo NpeyCcTaHOBEHU AENHOCTU:

. OTHEMAHEeTO Ha /IMLUeH3a 3a M3BbpLUIBaHe Ha 3acTpaxoBaTesiHa AeNHOCT Ha AbLUEPHOTO APYXECTBO
EBpouHC PymbHMA 3acTpaxoBaHe-lpe3actpaxoBaHe C.A. (,Euroins Romania Asigurare - Reasigurare®™ S.A.)
Ha 17 mapt 2023 r. oT pyMbHCKMS duHaHcoB perynatop Autoritatea de Supraveghere Financiara un
MHULUMMPAHETO Ha OTKpUBaHe Ha npoueaypa No HeCbCTOSATENIHOCT Ha 9 toHM 2023 r., 3a KOETO BCe olle
HsIM@ MOCTAHOBEHO OKOHYaTesNIHO pelweHue, PbKoOBOACTBOTO Ha [pynata e ycTaHOBWIO, 4Ye ca Hanuue
ycnoBus 3a 3aryba Ha KOHTPOJT BbpXYy AbLEPHOTO npeanpusatue kbM 31 aekemBpu 2022 r. n € Npunoxuno
MCOO 5 ,Hetekywmn aktmBu, AbpXaHuW 3a npogaxba, n npeycraHOBEeHM AENHOCTMY, 3a Aa npeacTaBu
3aryba ot ocBoboxxaaBaHeTo My B pa3mep Ha 247 392 xun. ne. 3a 2022 r. [lpe3 man 2024 r. 'pynaTa
065BK, ye e nNogana MckaHe 3a OTKpUBaHe Ha apbuMTpaxxHO NMPOM3BOACTBO B MexAyHapOAHUS LEeHTbp 3a
pa3spelwaBaHe Ha uHBecTMUMOHHM cnopoBe (International Center for Settement of Investment disputes)
BbB BawwuHroH, CALL cpewy pyMbHCKaTa AbpXaBa, KaTo e nouckasa KoMneHcaums 3a npeTbprneHun 3arybm
3a Haa 500 mnH. espo.

o NpexBbpasHE Ha KOHTPON Ha 59.94% oT ablepHOTO ApyxecTtso EUI Pe EALl n npeknacuduumpaHe
Ha ocTtaBawoTo y4yactme oT 40.06% B MHBECTUUMUSA B aCOLMUPAHO NpeanpusaTne KkbMm 29 gekemspu 2023 r.,
KOeTo AoBeje A0 NpeAcCTaBsHETO Ha HeTHa nedyanba oT NpeycTaHOBEHW AEWHOCTU, CBbp3aHa ¢ EUI Pe EAL
B pa3Mep Ha 125 757 xun. nB. 3a 2023 r. n HeTHa 3aryba 6 628 xun. ne. 3a 2022 r.

HaweTo MHeHune He e MO,CI,VIC')VILI,VIpaHO Mo OTHOLWEHNE Ha TE3U B'bﬂpOCM.“

Bbpxy npenoctaBeHaTa oaMTMpaHa duHaHcoBa MHbopMauma 3a 2023 r. He e u3gaBaH 0TKa3 OT MHEHME U
OANTOPCKUTE AOKNAAN HE CbAbPXKAT KBaNuduKauuu,

84



§=EurROHOLD

MpocneKT 3@ MbPBMYHO Ny6/MUYHO NpeasaraHe Ha BapaHTu

11.2.2. UHpgnkayms 3a gpyra mHgpopmauyums B [lpocrekrta, KoOosiTO € 6mMia oguTHUpaHa OT
oguTopurte

OcBeH pUHAHCOBUTE AAHHU M3BMIEYEHU N NpeAcTaBeHU OT FOAULLHUAT KOHconuampaH (UHAHCOB OTYeT Ha
EmuteHTa 3a 2023 r. B lpocnekTa HsMa aApyra uHdopMaumsa, KosaTto e buna ogutupaHa ot OgmuTtopuTe Ha
EMuTteHTa.

11.2.3. Koraro ¢puHaHcoBaTta nH¢popMaLnNsi B perncTpaLmoHHUS JOKYMEHT He € U3BJie4YeHa
OT oANTUPaHNTE (PpUHaAHCOBU OTYETH HA EMUTEHTAa, C€ NoCoYBa M3TOYHUKDBT Ha AaHHUTE U ce
oTbesisi3BaT T€3M, KOUTO He ca 6M/In oaNTUPaHMH.

duHaHCOBUTE AaHHWM B HacTosawms MpocnekT ca B3eTu OoT NoANWHNAT KOHcoNMamMpaH (GUMHAHCOB OTYET 3a
2023 r. Ha ,EBpoxong bBwnarapus® A, KOUTO ca OAUTMPAHW, KAKTO WU OT MEeXAMHEH CbKpaTeH
KOHCONMnampaHmsa @GUHAHCOB OTYET 3@ MNbpBO WecTMecedne Ha 2024 r., KOUTO He e oauTupaH. [lo
OTHOLLEHME Ha (PMHAHCOBUTE AAHHWM OMNOBECTEHW 3a CAENIKN CbC CBbP3aHM nua, CblMTe ca U3BNEYEHU OT
MEeXAWHEH CbKpaTeH MHAMBMAYasneH (UHAHCOB OTYET 3a MbpBO wWecTMeceume Ha 2024 r., KOWTO He e
oaAuUTUpPaH.

He cbuwecTByBa Apyra dpMHaHcoBa MHMOpPMaLNS, KOATO Aa € U3B/IeUYEHA OT APYrM U3TOYHULM.

11.3. MpaBHU U ap6uTpaxKHU NPOU3BOACTBA

UH@opmauns 3a Abp)XaBHUTE, NPaBHUTE W apOUTPa>KHUTE MPOU3BOACTBA (BK/IIOYNTE/IHO U3BECTHUTE Ha
EMUTEHTa MPOn3BOACTBA, KOUTO Ca BUCSLUM WM KOUTO buxa Morsiv ga 6bgat obpalyBaHu) rpes rnepuos,
obxBaljaly roHe npeaxogHuTe 12 Meceuya, KOUTO Morat ga MMar wav ca uMmaan B [10CAEAHO BpeMe
CbLECTBEHO BJ/INSIHNE BbPXY EMUTEHTA U/ PUHaHCOBOTO CbCTOSIHME UM PEHTAbUIHOCTTa Ha rpyrnara.

KbM gataTa Ha Hactosiwmsa pocnekT, He ca Hanuue CbLeCTBEHW AbPXAaBHM, MPaBHWU UAN apbuTpaxHu
npounssoacTBa (BK/IHOUYMTENIHO U3BECTHUTE HA €MUTEHTA NMPOU3BOACTBA, KOUTO Ca BUCALLM WU KOUTO Buxa
mornu ga 6baat obpasyBaHu) Mo oTHoweHue Ha ,EBpoxona bvarapua™ AL u apyxectBaTa OT HerosaTa
MKOHOMMWYecCKa rpyna - rpynaTta Eepoxong, kakto u rpynata Ha ,CrapkoM XonauHr' Al oT KOSATO € 4acT
EMuUTeHTHT npe3 nepuos, obxBawalw, npeaxogHute 12 Meceua, KOMTO Morat ga vMaTt WM ca MManaun B
nocnegHo BpeMe CbLEeCTBEHO BAMSHME BbpxXy EMuTeHTa, ApyXecTBa OT HerosaTa MKOHOMMYeECKa rpyna
1rpynaTta EBpoxona!, KakTo M BbpxXy rpynaTta Ha Ma)xopuTapHus My akuumoHep ,CrapkoMm Xonguur' A/l
n/vnn GUHAHCOBOTO CbCTOSAHME MK peHTabunHocTTa Ha rpynaTta EBpoxong v rpynata Ctapkom.

= O6siBABaHE B HECBbCTOATE/IHOCT Ha AbLYEPHOTO ApyectBO EBpoOMHC PyMbHUsRA
Acurypape-Peacurypape C.A.

Ha 10.04.2023 r. OpraHbT 3a pmHaHCOB Haa3op Ha Penybnuka PymbHua (Autoritatea de Supraveghere
Financiara, ASF) e nogan uvck 3a 06siBiBaHe B HECbCTOSTE/IHOCT Ha AbLIEPHOTO APYXeCTBO ,EBpPOMHC
PymbHUua Acurypape-Peacurypape" C.A. BbB Bpb3ka M Ha ocHoBaHue PeweHne 262/2023 Ha ACD, c koeTo
Ce OTHEMa /MueH3a 3a M3BbpLIBaAHE Ha 3acTpaxoBaTesiHa AenHOCT Ha ,EBpouHCc PymbHMA Acurypape-
Peacurypape" C.A. Ha 09.06.2023 CbabT Ha bykypew, Ceamo rpaxaaHCKo OTAeNneHume ce npomsHacs C
peweHne No. 2920/09.06.2023 no peno No. 8813/3/2023, kaTto o06siBIsBa [ApPYXECTBOTO B
HECBbCTOSATENHOCT (TOBa pelleHMe Ha PYMBbHCKMSA CbA MO OTKpUTaTa npoueaypaTta rno HeCbCTOSATENHOCT Ha
EBponHC PyMbHUsS 3acTpaxoBaHe - lpesacTtpaxoBaHe C.A., PyMbHUS He e MOTBbPAEHO C OKOHYaTeneH
cbaebeH akT, KOMTO Aa e BAS3bA B Cua KbM gataTta Ha lNMpocnekTa).

BbB Bpb3ka C roOpHOTO Ha 22 man 2024, Espoxong bvnrapusa Al (EBpoxona) n EBpouHc NHWypbHC Mpyn
Al (ENI) odunumanHo 3aBegoxa MexayHapoAaHO apbuTpaxHo Aefno Cpelly NpaBUTENCTBOTO Ha PyMbHUS B
MexayHapoAHMS LeHTbp 3a pa3peluaBaHe Ha UHBECTUUMOHHM cnopose (ICSID) BbB BawwuHrtoH. NckbT e
Ha CTOMHOCT Hag 500 MnH. eBpo.

3a peiliHOCTTa Ha AblepHuTe Ha EMUTeHTa Apy)kecTBa 4YacT oT rpynata EBpoxong v rpynara
CrapkoM B o6uuaiiHMs xop Ha AeHOCTTa MM € XapaKTepHOo Aa 6baar cTpaHa No pass/iuuHM
ropuanyeckmn npomssoacTea. KbM gatata Ha lNpocnekTta TakMBa uMar:

= 3acTpaxoBaTesiHa AenlHocCT

3acTpaxoBaTenHuTe ApyxecTtBa OT rpymnarta Ha ,EBpouHc WMHwypwvHC Tpyn™ ALl kato crnepgBa pa ce
otbenexn, 4ye obumyalHO 3a oOcCbUlecTBABaHaTa AEWHOCT Mo 3acTpaxoBaHe (obwo wn/nnmn
XXMBOTO3aCTPaxOBaHE) e HaM4YMeTo Ha 3HauuTeneH obem cbaebHU NMpoM3BOACTBA, MO KOUTO ApYyXecTBaTta-
3acTpaxoBaTenu ca CTpaHa, KaKTO W Hanuyme Ha U3NbAHUTENHW MNPOU3BOACTBA, B Ka4yeCTBOTO MM Ha
B3uckaten. Ho npe3 nepuoga, obxsawal, Hah-mManko npeanwHutTe 12 meceua, He ca Hanuue TakuBa

85



§=EurROHOLD

MpocneKT 3@ MbPBMYHO Ny6/MUYHO NpeasaraHe Ha BapaHTu

npomnssoacTtBa, KOUMTO Morat ga uMatT UaM Ca UMann B NocCneaHoO BpeEME CbULECTBEHO BIUAHUE BBPXY
Apy>XecTBaTa-3aCTpaxoBaTesnin n/vnm CbVIHaHCOBOTO UM CbCTOAHUE UNn peHTa6VIJ'IHOCTTa M.

= EHepruiiHa aeMHocCT

OpyxecTBaTa OT eHepruiiHaTa rpynata ca CcTpaHa B peauvua 3HauuTenHu CcbaebHu crnopose U
NpPOU3BOACTBA Bb3 OCHOBA Ha KOWUTO Ca NMPU3HaTN NPOBU3UM UM Ca OMOBECTEHU YC/TOBHU 3a4b/KEHUS.

* (MUHAHCOBO-MHBECTULIMOHHA AEeNHOCT

~EBpo-®OuHaHc" Al B KayecTtBOTO cu Ha perynupaHo oT KOH papyxectBo € Bb3MOXHO JAa WMa
aAMWHUCTpPATMBHOHAKa3aTe/lHM [efla BbB Bpb3Ka CbC Cna3BaHe Ha pa3nopenbute Ha OTHOCMMOTO KbM
AENHOCTTa Ha MHBECTULIMOHEH MOCPeAHNK 3aKOHOAaTesICTBO.

OTAenHo OT ropHOTO, EMUTEHTLT M perynnpaHuTe ApyXecTBa oT rpynata EBpoxona, KakTo U ApyXecTBa
oT rpynata CTapkoM, OT KOATO € 4acT EMUTeHTa ca CTpaHM NO pasfMYyHM AbpPXaBHM W NpaBHMU
Nnpou3BOACTBa B paMKUTe Ha obuyaliHaTa CU AeNHOCT C ornes peryanpaHus xapaktep Ha M3BbpluiBaHaTa
OT TSAX AENHOCT.

Bcuukn no-3HaunMTenHu pena B rpynata EBpoxona v B rpynata Ha ApyXectBoTo-Maika ,CTapkom
Xonaunur® Al ce onosecTaBaT B [1pUAOXEHUATa KbM OAUTUPAHUTE FOAULIHW KOHCONMAMPaHU (UHaHCOBMU
OTYeTU B NpUIOXeHue ¢ HamMmeHoBaHuwe ,CbaebHu pena®. Bcekun 3auMHTepecoBaH MoOXe Aa npernena
nHdopMaumnsaTa 3a No-cbliecTBeHUTe cbaebHM Aena B rpynaTta EBpoxong v rpynata CrapkoM, KaTo MOXe
[a Harnpasu ToBa B OAMTMPAHUSA roavlleH KoHconuampaH duHaHcoB oTyeT 3a 2023 r. B NpuIoOXeHue
,CbaebHn pena®, HanMYHM Ha WHTEpHeT cTpaHuuyata Ha: ,KOH" (www.fsc.bg); ,B®BE" (www.bse-
sofia.bg); cneunanusupaHa c¢dwuHaHcoBa mMeaus ,X3 news" (www.x3news.com) (,CtapkoMm XonguHr® A
Ccbwo nybnvkyeBa (WHAHCOBUTE CUM OTYETU Ha MOCOYEHWUTE MHTEPHET CTpaHMUM B KayeCTBOTO My Ha
eMUTEHT Ha emucua obnuraums); n EMuteHta (www.eurohold.bg).

He3aBMcMMO OT ropenocoYeHoTo, YNpaBuTeNHUs CbBeT Ha EMUTEHTa He cuuTa, Ye ca Hanuue AbpXKaBHU,
npaBHU MW apbuTpaxHn NpomM3BoACTBa (BKIKOYUTENHO U3BECTHUTE HA eMUTeHTa NPoOM3BOACTBA, KOUTO ca
BUCALWM UM KOuTOo Buxa Mornm pa 6baat obpasysBaHu) npes nocnegHutTe 12 Meceua, npeaxoxkaalim
JaTaTa Ha TO3M AOKYMEHT, KOMTO MoraTt Aa uMaT Win ca uMmanu, CbLLeCTBEHO B/INSHME BbpXYy AbluepHuTe
Ha EMuTeHTa ApyXecTBa M KOUTO Aa MoraTt Aa MOBAUAAT BbpXy (PMHAHCOBOTO CbCTOSiHME Ha EMuTeHTa
n/vMnn peHTabunHoCT U/ Bbpxy PUHAHCOBOTO CbLCTOSHWE WM peHTabunHocTTa Ha rpynaTta Espoxong v
rpynata Ctapkom.

He ca Hanuue pelieHns nan MCKaHe 3a npekpaTtsBaHe u obsiBsiBaHe B JIMKBUAALUA UM HECHCTOATENHOCT
Ha EMuTeHTa n/unmn Ha HAKOEe OT AbLUepHUTE MYy APYXeCTBa WM ApyXecTBOo OT rpynata CrapkoMm, C
M3K/IOYEHNE Ha OTKpuTa npoueaypata Mo HECbCTOATENIHOCT Ha ApYXecTBOTo ,EBpoMHC PyMbHUS
Acurypape-Peacurypape" C.A.

11.4. 3HauuTesIHA NPOMsiHa BbB (hpMHAHCOBOTO CbCTOsIHUE Ha EMUTeHTa

3a nepuoada oT gaTata Ha nybnukyBaHe Ha nocnegHuTe (UHAHCOBM OTYETM Ha EMUTEHTa, @ WMMEHHO
HeoaUTUpaH MEXAMHEH CbKpaTeH KOHconuampaH (pMHAHCOB OTYET 3a MbpPBO LWecTMeceume Ha 2024 r. oo
pataTta Ha lMpocnekTa, He e HacTbnu/ia 3Ha4YnTesIHa NPOMSHA BbB (PUHAHCOBOTO M TbPrOBCKOTO CbCTOSIHME
Ha ,EBpoxong Bvnrapus®™ AL v/unu HeroBaTa MKOHOMMYecka pyna.

3a nepuoa OT AaTaTa Ha U3roTBSAHE Ha NOCAeHUs OANTUPAH KOoHconuampaH dunHaHcos oTyeT 3a 2023 r. B
rpynata KbM KOWTO npuHagnexun EmMuteHTa, a umeHHo: rpyna ,Espoxong™ u rpyna ,Crapkom", go gartata
Ha lpocnekTa He e HacTbnuia 3HayuMTenHa MpPoMsHa BbB (PUHAHCOBOTO W TbProBCKOTO CbCTOSIHME Ha
CbOTBETHUTE rpynu.

Bcunukn 3HaummMm cbbutna Hactenunu npes 2023 r. n go gataTa Ha lNpocnekTa B ropecnoMeHaTuTe rpynu m
MMalWM 3HavyeHue BbpXy @WUHAHCOBOTO WM CbCTOSHME Ca OMOBECTEeHW B OAUTUPAHUTE OT4YeTUn Ha
ApyxectBaTa. Hal-3HaunmuTe OT TAX, KOUTO Buxa MManu 3Ha4yeHMe OTHOCHO KOHCONMAupaHus pasMmep Ha
npuxoaute n nedyanbute Ha CbOTBETHUTE FPYynNn, KbM KOUTO NpuHaanexun EMuteHTa 3a HacTtoswaTta 2024 r.
n npeaxoaHata 2023 r., ca cnegHuTe:

» HacTbnunm npoMeHu B MKOHOMMYecKaTa rpyna EeBpoxona npes 2024 r.

# Ha 12 centemBpun 2024, B TbproBCKMUS pPerucTbp Ha Mpuns € BMMCaHO NpexBbpASHETO Ha COb6CTBEHOCTTa
Ha BCUYKWM nputexasaHwn oT EUl ganose B WUKNENM EgHONMUHO APYXXECTBO 3a YCNyru rno ypexaaHe Ha
npeteHunn MM.K., Mbpums Ha HOB COOGCTBEHWK cnea CKAKOYEH JAOroBOp 3a MoKynko-npogaxba Ha
ApyxecTsoTo. CunTaHo OT AaTaTa Ha BnuceaHeTo, MKJIEMM He e yacT oT rpynata Ha EWUT.
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» HacTrbnuam npoMeHn B MKOHOMMYeckaTa rpyna EBpoxonpg npes 2023 r.

# 3acrtpaxoBaTtenHoTo apyxectso 3K EBpouHc [py3ums AL npuaobu AblEepHO TbpProBCKO APYXeCTBO -
WapaeHn 2017, Mpy3unsa (ot 29.02.2023);

=  EgpouHC MHWypbHC Mpyn Al yupeamn AbluepHO ApYXecTBo B PymMbHMa - ®EHUKC EM 0XKW EN CbPBUCUC
C.P.J1., PyMbHusA (oT 12.06.2023);

¥ B kpasa Ha 2023 r. NpynaTa 3arybu KOHTpoaa cu no cMmcbia Ha MCPO 10 ,KoHconuanpaHu drHaHCOBMU
otyetn" BbpPXY ,EUI Pe™ EAl n TpaHchopMmnpa y4aCcTUETO CU B APYXKECTBOTO OT AbLLEPHO B aCOLMMPAHO.
» HacTbnuan npomMeHn B UKOHOMUYeckaTa rpyna Crapkom npes 2024 r.

# Ha 19.09.2024 r. CrapkoM XonauHr Al ce ocBob6oaM OT MHBECTULMSITa CUM B AbLIEPHOTO APYXECTBO
BenepHuk EA[l, KaTo AXMpoca BCUYKUTE nputexaBaHn 5 mnH. 6pos akumun (npeacrasnssawm 100% ot

KanuTana Ha AbLEPHOTO APYXECTBO).

» HacTbnuan npomMeHu B uKOHOMUYeckaTa rpyna Crapkom npes 2023 r.

# [pe3 aBryct 2023 r. Crapkom XonamHr A npuaobu 100% ot kanutana Ha BeaepHuk EA[l - akuMOHEPHO
OPYXeCTBO, M3BbpPLUBALLO XOTE/IMEPCTBO, PECTOPAHTLOPCKA AEMHOCT M OTr/IeXAaHe Ha JI030BM MacuBM 3a

npon3BoACTBO Ha BUHO.

11.5. Npodopma puHaHcoBa nHopMaLuus

Opy>XecTBOTO He U3roTes npodopma puHaHcoBa MHPOpMaLMS.

11.6. MonUTUKA NO OTHOLWWEHMe Ha AMBUAEHTUTE

~EBpoxong Bvnrapus®™ Al pasnpenens AMBUAEHTU MO peda v Npu ycnosuaTta, npeasuaedun B 3MMUK, T3 u
YctaBa Ha [pyxecTtBoTo, no peweHne Ha OCA. EMUTEHTBLT He e npuen cobcTBeHa MOJUTUKA OTHOCHO
OVBUAEHTUTE, KaTo pasnpegeneHveTo Ha nedyanbaTta ApyXeCcTBOTO € perynvpaHa B YcTaBa Ha
Opy>XecTBOTO, KOMTO He CbAbpXa HWKAKBM OrpaHMYeHMss OTHOCHO pas3npefensHeTo Ha AWBUMAEHT Mo
OTHOLLUEHWE Ha HMKOW OT akuMoHepuTe.

» CobrnacHo Yn. 64. (1) or YcraBa Ha ApYy>XeCTBOTO:

OvBnaeHTn ce pasnpengenat u um3naawat BeAHBX rogunwHoO CaMO Npu HalM4YMETO Ha cnegHuTte
ycnosu4.

a) U3TUYaHe Ha CboTBEeTHaTa (hMHAHCOBA roAMHa;
6) HanuuMe Ha peanu3npaHa OT APYXECTBOTO rneyanba 3a CbOTBETHATa roAuHa;

B) ocTaTbK OT nevanbaTta cnep 3apensiHe Ha HeobxoammuTe cpeacTteBa 3a ¢doHa "PesepseH" M 3a
ApyruTe, npeaBuUAeHU OT 3aKOHa Hamnpas/ieHnsa;

r) peweHne Ha obwoTo cbbpaHume 3a pasnpenensHe Ha nedanbaTta, peCnekTMBHO Ha 4YacT OT Hes, U
B YAaCTHOCT 3a pa3npeaensiHe Ha AMBUAEHTU U 3a onpefesisiHe Ha TEXHUS pa3sMep.

(2) OnBuaeHTn ce u3nnawaT nNpuv cnasBaHe Ha 4fa. 247a oT TbproBCKWUSA 3aKOH. AMBMAEHTU He
MoraT Aa ce u3nnawiaTt aBaHCoBO.

(3) AuBunpeHTUTEe Cce pasnpenenaT Mexay akuuoHepuTe Cbpa3MepHO Ha npuTexaBaHuTe OT THAX
akuuun. MpaBo ga nonyyart AMBUAEHT uUMaT nvuarta, BMMcaHu B perncrpute Ha “LleHTpaneH genosutap” AL
KaTo akumoHepu Ha 14-us aeH cnen aeHs Ha obwoTo cbbpaHue, Ha KOETO € NpueT roAUWHUAT (PUHAHCOB
OTYET U e B3eTO pelleHWe 3a pas3npegenieHve Ha nedvanbata. [pyXeCcTBOTO € ANbXHO He3abaBHO Aa
yBegomMn Komucusata 3a ¢duHaHcoB Haasop, “LleHTpanen pgenosutap” AL v perynvpaHus nasap 3a
peleHneTo Ha o6woTo cbbpaHMe OTHOCHO BMAa M pa3Mepa Ha AMBUAEHTA, KaKTO U OTHOCHO yC/loBUATa U
pefa 3a HerosoToO u3niawaHe. Cneg nosydYaBaHe Ha NOCNEeAHOTO yBEAOMJIEHWE perynvMpaHusaT nasap, Ha
KOWTO Cce TbpryBaT akumuTe, He3abaBHO OMoOBeCcTABa MNoc/eAHaTa AaTa 3a CK/IOYBAHE Ha CAEsNKWU C TaX, B
pe3ynTaT Ha KOWUTO npuobpeTaTensaT Ha akuMuTe MMma NpaBo Aa MNosyuyn AMBMAEHTA MO TAX, rlacyBaH Ha
obwoTo crbpaHme.

(4) OpyXecTBOTO € ANTbXHO Aa OCUIYpU M3MMALLAHETO Ha aKLMOHEPUTE Ha rnacyBaHUs Ha 06LI0TO
cbbpaHue AMBUAEHT B 3-MeCeuyeH CPOK OT MpoBeXAaHeTo My. PasxoauTe no u3nfaliaHeTo Ha AuMBUAEeHTa
Ca 3a CMeTKa Ha ApYXeCTBOoTO.
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» CbrnacHo un. 1158, an. 3 ot 3MNNUK

MpaBoToO Aa nonayyaT AMBUAEHT MMaT suuaTa, BNMCaHW B LEHTPASIHUSA PerncTbp Ha LEHHW KHUXKa KaTo
TakMBa C NpaBO Ha AMBMAEHT Ha 14-ma peH cnep peHss Ha obwoTo cbbpaHme, Ha KoeTo e npuet
roOANWHUAT, CbOTBETHO 6-MeCeYHUAT (PUHAHCOB OTYET M € B3eTO pelleHMe 3a pasnpejesieHrMe Ha
neyan6arta. YneH 1156, an. 2 ot 3MMUK ce npunara cboTBETHO.

3a ncropmnyeckmsaT huHaHcoB nepuod, obxBaHaT OT HacToAwMs npocnekT - 2023 r. n HacTtoswara 2024 r.,
EMWUTEHTBLT He e pa3snpegensn AMBUAEHT OT nevyanbute Ha ApPYXeCTBOTO.

12. AONBJIHUTEJTHA NH®OPMALNA

12.1. UHdopMaums 3a aKLUMOHEPHUA KanuTan

KbM patata Ha wu3rotBsaHe Ha HacTosiwms [pocnekT, KanuTaabT Ha APYXECTBOTO € B pa3Mep Ha -
260,500,000 neBa, pa3snpegeneH B 260,500,000 6pos obukHOBEHM, MOUMEHHW, 6e3HaNMYHM akumn, C
npaBo Ha €AWH rnac, BCsKa C HOMUHaNHa CTOMHOCT OT 1 neB.

NHdopmMaumsa 3a pa3Mepa Ha eMUTUPaHMA KanuTan 3a nepuvoda obxBaHaT OT MCTOpu4YeckaTa (PUMHAHCOBa
MHdopMauuns:

31.12.2023 | 30.06.2024 Kbm Aarata H
MHdbopmauua 3a kanutana npocnekTa
(neBa) (neBa) (neBa)

O6L pa3mep Ha yCTaBHUSA aKUMOHEPEH KanuTan Ha eMUTEHTa 260 500 000 260 500 000 260 500 000
Bpoi Ha akuuuTe, eMUTUPAHN N U3LAN0 NAaTeHn 260 500 000 260 500 000 260 500 000
Bpoi Ha akuuuTe, eMUTUPaHU, HO HE NAaTeHU U3USAI0 - - -
HOMMHanHa CTOMHOCT Ha BCAKa efAHa akums 1,00 1,00 1,00
MpuTexxaBaH 6pol akumm oT EMUTEHTa (M3KynNeHn akuumn) unm 77 227 77 227 77 227
OT HEr0BO AbLUEPHO APYXKECTBO
PaBHeHne Ha 6pos Ha AbpXaHUTE OT aKLMOHEpPUTE aKLMN KbM 260 422 773 260 422 773 260 422 773
HayasnioTo U Kpas Ha roauHara

U3TouHuMK: ,EBpoxona bvarapus™ Al

= UHdopmaumusa 3a HanMuMe Ha akUuMKM, KOUTO HE NpeacTaBAsaABaT KanuTtan

Opy>XecTBOTO He e M3aaBano akuuu, KOUTO He npeacTaBnsiBaT kanutan. KanutanbT Ha APYXECTBOTO He e
yBeNnn4YaBaH Ypes anopTHU BHOCKM.

Bcuukn, nspageHn 40 MOMEHTA akUMM Ha APYXXECTBOTO Ca OT €AMH U CblUM Kac M ca U3USAI0 U3NJIaTEHMU.
LlenMaT kanutan Ha APYXeCTBOTO € 3anjaTeH C MNapuyHu cpeactsa. Bcuuku akumu, eMuTupaHu oT
OPYXeCTBOTO, ca B 06pblueHMe. BapaHTuTe, 06eKT Ha MNbpPBUYHO MNY6AUYHO NpeanaraHe CbrlacHo
HaCcTOSILWKMSA MNPOCMNEKT AaBaT MpPaBo Ha TUTY/NISIPUTE Ha BapaHTW Aa 3anuuaT akuuMmM OT YBEeSIMYEeHWe Ha
Kanutana Ha EMUTeHTa OT CbluMa BUA U Knac.

= MHdJOpMaLIVISI 3a npuTeXaBaHU aKLUMUUN Ha eéMUTEHTa OT UWJiM OT UMEeTO Ha CaMuUAaA €MUTEHT,
UWIn OoT AbLWEPHUN NpeaonpuaTuA Ha eMUTEHTAa

KbM paTata Ha nocnegHusi U3roTBeH HEOAUTUPAH MEXAMHEH CbKpaTeH KOHCOAMAMpaH (PMHAHCOB OTYET 3a
NbpBO WecTMeceyme Ha 2024 r. n KbM gaTtaTta Ha lNpocnekTa, EMUTEHTBT HE e U3KynyBas, CbOTBETHO He
nputexasa cO6CTBEHM akLUMK, B CbLUMA MOMEHT ApYyXeCcTBa OT rpynaTta EBpoxong nputexasaT 77 227 6p.
akuun. TlpuTexaBaHUTE aKuuMM OT 4JEHOBE Ha HAA30pHMS U YMpaBUTENHUS CbBEeT KbM fgaTaTa Ha
MpocnekTa ca 400 6p. akuuun. MNpokypucta Ha EMUTEHTa He NpuTexasaT akuumM OT KanuTana.

= MHdopMaumsa 3a CTOMHOCTTa HA KOHBEPTUPYEMUTE LLleHHU KHWXKA, O6MeHssieMUTe LIeHHU KHUXKa
WM UEeHHUTE KHMXKA C BapaHTH, KaTo Ce MNOoCo4YBaT yrnpaBisgBalWMTe YC/IOBUS M npoueaypu 3a
KOHBepTMpaHe, 06MsiHa UK 3anNUcBaHe

EMWUTEHTBT He e npeanpueMan AeWCcTBMS BbB BPpb3Ka C M34aBaHETO KOHBEPTUPYEMU U OBMEHSIEMU LIEHHU
KHWXa, CbOTBETHO NOAOOHN LIEHHU KHMXA He ca u3aaBaHu.

EMWTEHTBT € npeanpuen AencTBuMs BbB Bpb3Ka C WU34aBaHETO Ha BapaHTW C B3eTo peweHune Ha OCA Ha
30.05.2024 r. 1 3a uenuTe Ha KOUTO Ce U3roTBs HacToAwms MNpocnekT 3a NbpBUYHO NY6ANYHO NpeanaraHe
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Ha BapaHTM (nogpobHa MHGOpMauMs 3a HacTOSIWOTO nNpegnaraHe Ha BapaHTW e HanuyHa B pasgen IV.
+MHpopmaumns no npunoxenne 11 ot JenermpaH PernameHT (EC) 2019/980%).

[o nataTa Ha To3u NpocnekT, EMUTEHTLT He e usgaBan aApyra EMUCUS BapaHTU.

= UHdopMaumsa 3a ycnoBusiTa Ha BCAAKAKBU MpaBa 3a npuao6buBaHe WM 3aAb/DHKEHUs No
OTHOLUEHME HA YCTaBHUSA, HO HEEMUTUPAH KanuTaa uam 3a Bb3MOXXHOCTU 3a YBeJIMUEHUE Ha KanuTtasna

BnncaHuaT yctaBeH kanuTan Ha ,EBpoxong Bbnarapua®™ ALl e n3uai0 3anncaH, KbM HacCTOALMA MOMEHT He
CblUeCTBYBa YCTaBeH HO HEeMUTUpaH Kanutan Ha EMuTeHTa. [pyXecTBOoTO HsAMa WHdopMauusa 3a
YC/IOBUSAIT@ Ha BCAKAKBM MNpaBa 3a NpuaobuBaHe W/WAM 3a4bJ/IKEHUA MO OTHOLUEHWE HAa YCTaBeH, HO
HEEMUTUpPAH KanuTasa Un 3a Bb3MOXHOCTM 33 yBe/IMYeHe Ha KanuTana.

= MHdopMaumsa 3a BCAKaKbB KanuTtas Ha YieH Ha rpynara, KOMTo e noj onuus win e foroBopeH
ycnoBHo uaum 6e3ycsioBHO fAa 6bae nocraBeH nop onuus, M nNoapo6HOCTUTE 3a TakKMBa oONuUUKU,
BKJIIOUUTEJIHO /IMLIATA, 32 KOUMTO Ce OTHACAT NoAo06HM onuumn

Hama nvua, KouTo Aa npuTexasaT OMuuuM BbPXY KanuTana Ha EMUTEHTa wan BbpXy KanuTana Ha Apyru
ApyxecTtBa oT 'pynaTta Ha ,EBpoxong Bvnrapusa®™ Al, KakTto 1 CnpsMO KOUTO Aa UMa MOET aHraXXMMeHT noa
ycnosue unu 6e3ycnoBHo Aa UM 6b4aT n3gafeHun B TAXHa nonsa noaobHu onumu.

Hama nuua, KoMTo Aa npuTexkasaT OMnuMM BbpXy KanuTasa Ha MaXopuTapHUsa akumoHep Ha EMuTeHTa, a
MMeHHo ,CrapkoM Xongumur® Al wnn BbpXy KanuTana Ha Apyrum apyxecrtBa oT [pynata Ha ,Crapkom
Xonguur® ALl, KakTo M CNpsAMO KOUTO Aa MMa NOET aHraXuMeHT nog ycnosue nnm 6e3ycnosHo ga nm b6vaat
M3gafeHn B TaxHa nonsa nogobHu onumu.

= UcTopma Ha aKLMOHEPHUA KanuTasl C aKUeHT BbpXy MH(POpMaLuuaTa 3a BCAKaAKBM NPOMEHMU 3a
nepuopa, o6xBaHaT ot chmHaHcoBaTa uHdopMaLus 3a MMHaIU Nepuoaun

* [TbpBOHavanHUAT cbaebHo perncTpupaH kanutan Ha ,Espoxona Bvnrapmsa™ AL kbm 12.12.2006 r.
e B pa3Mep Ha 50,002,586 neBa, pasnpeaeneH B 50,002,586 06MKHOBEHM MOMMEHHU 6&3HANIMYHM aKumK, C
npaBoO Ha eAMH rnac, BCsika C HOMWMHaNHa CTOMHOCT oT 1 neB. KanutanbT Ha ApyXecTBOTO € hopMmpaH B
pe3ynTtaT Ha npoueaypa Mo cnvBaHe Ha papyxecrtBata ,Espoxona® A wn ,Crapkom Xonauur® Al.
Opy>XeCcTBOTO e yHuBepcCasieH MNpaBOMPUEMHWK Ha ABEeTe C/AMBalUM Ce ApYXeCTBa, KOUTO MnpekpaTtsaBaTt
CbllecTByBaHeTO cun 6e3 nukBmngaums. PasmMepbT Ha KanuTana e onpegened B JloroBopa 3a npeobpasysaHe
1 og06peH oT 06wmTe cbbpaHMs Ha aKLUMOHEPUTE Ha CnBaLLMTe Cce ApYXXecCTBa.

* B nepuopa mam - wHu 2007 r. ,EBpoxona Bwnrapus™ AL npoBexaa ycnewHa noanucka 3a
yBe/IMYEHME Ha KanuTana 4pes3 usgaBaHe Ha HoBu 12,500,646 6pos akumum C HOMMHanNHa crtoMHocT 1.00
JIB. 1 eMUCMOHHa cTonHocT 3.35 nB. Bcska. B xoaa Ha noanuckaTta ca m3gaaeHn 50,002,586 6pos npaBa,
BCSIKO OT KOWTO AaBa MNpaso 3a nokynka Ha 0.25 HoBu akumun. O6WmAT pa3Mep Ha 3anuMcaHuTe U 3annaTeHn
akumm goctura 12,495,050 nnm 99.96% oT npeanoXxeHoTo Konnyectso. Cneg ToBa yBeaMyeHUe KanutanbT
Ha ApYXeCTBOTO AoCTura pasmep Ha 62,497,636 nB., pa3npeneneH B 62,497,636 6pos obukHOBeEHH,
NnoMMeHHn, 6e3HaNMYHM akumMKn, C NpaBo Ha rnac, NpaBo Ha AVMBUAEHT U NIMKBUAALUMOHEH A, C HOMWHAasHa
ctorHocT ot 1.00 neB BCsIka egHa.

= C peweHne oT 21.12.2010 r., Ha ocHoBaHue un. 13, an. 5 or YcraBa Ha [pyxecTBOTO
YnpaButenHuat cbBeT Ha ,EBpoxong Bwnrapus™ A npue peweHue 3a yBesiMyaBaHe Ha KanuTana Ha
ApyxecTtBoto oT 62,497,636 nB. Ha 124,995,272 nB. 4pe3 u3gaBaHe Ha HOBa eMUCUSA akuuu npu
ycnosuata Ha nybnmyHo npegnaraHe no peaa Ha 3MMUK B pasmep Ha 62,497,636 6pos akuum cC
eMuncuoHHa ctonHoct 1.00 nB. 3a akuuga. loanuckaTa 3a yBeNMUYEHWETO Ha Kanutana Ha Espoxong
Bbnrapus 6ewe ycnewHo npoBedeHa B nepuoaa M. MapT - M. manh 2011 r., kato 6sixa 3anucaHu
46,146,076 6pos HOBM akumu nnm 73.84% OT LSIOTO KONMMYECTBO NpeasioXeHO 3a 3anncBaHe. Bcneacreue
Ha npoBejeHaTa noanucka kanutansT Ha ,EBpoxong bvnrapua™ A 6ewe yBenuyeH ot 62,497,636 nB. Ha
108,643,712 nB. YBeNMUYEHUETO Ha KanuTana 6elwe BNMcaHo B TbproBCKUS pPernctbp KbM AreHuus no
BNUCBaHmATa Ha 16.05.2011 r.

= C peweHue ot 27.07.2011 r. Ha ocHoBaHume un. 13, an. 5 ot YcraBa Ha [pyxXecTBoToO,
YnpasutenHuaT cbBeT Ha ,EBpoxona Bvarapua®™ A npue peweHuve 3a yBenuyaBaHe Ha KanuTana Ha
aApyxectsoto oT 108,643,712 nB. Ha 144,858,282 nB. 4ype3 n3gaBaHe Ha HOBA €MUCUA aKuMu MNpu
ycnoBusitTa Ha nybnuyHo npepnaraHe no peaa Ha 3MMUK B pasmep Ha 36,214,570 6posa akumum C
€MUCHOHHa cToMHoCT 1.70 nB. 3a akuus. Bnocneacreume ¢ peweHne Ha YnpasutenHus cbeeT ot 07.09.2011
r. eMMCMOHHaTa CTOMHOCT Ha HOBWUTe akuuu e HamaneHa Ha 1.50. MoanuckaTa 3a yBenWYEHWEeTo Ha
kanutana Ha EeBpoxong Bbbnrapma®™ Al 6ewe ycnewHo nposejeHa B nepvoga M. OKTOMBPUM — M. HOEMBpWU
2011 r., kato 6axa 3anucaHu 18,701,288 6poss HOBM akumm wunu 51,64% OT USAIOTO KOJMYECTBO
npeanoXxeHo 3a 3anuceaHe. Bcneacrteve Ha nposeaeHaTa nognucka kKanutansT Ha ,EBpoxona Bvnrapua®
Al 6ewe yBennueH ot 108,643,712 nB. Ha 127,345,000 nB. YBeNnMyeHNETO Ha KanuTana Ha APYXeCTBOTO
6ewwe BnnucaHo B TbproBCKUSA perncTbp KbM AreHuus no BnuceaHusaTa Ha 30.11.2011 r.
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= C peweHne oT 27.06.2016 r. Ha ocHoBaHume un. 13, an. 5 oT YcraBa Ha [pyxecTsoToO,
YnpasutenHus cbBeT Ha ,EBpoxong bvbnrapusa™ Al npue peweHue 3a yBe/iMYaBaHE Ha KanuTana Ha
ApyxectBoto oT 127,345,000 nB. Ha 212,241,666 nB. 4pe3 u3gaBaHe Ha HOBA eMUCUA aKuumu nNpu
ycnoBusitTa Ha nybnuyHo npepnaraHe no peaa Ha 3MMUK B pasmep Ha 84,896,666 6posa akumm C
eMUcnoHHa ctorHoct 1,00 nB. 3a akumsa. C peweHune ot 12.12.2016 r. Komncmsa 3a puHaHCOB Haa30p npue
MpoCneKkT 3a nocsfieBalwo yBenMvyeHue Ha kanutana Ha ,EBpoxong Bbnrapus® A, 4ype3 usgaBaHe Ha
84,896,666 6poss akumm OT CbWMS BMA M KNac KaTo CbLECTByBawaTa €MUCUS akuMu, C HOMWHaNHa U
eMUcnoHHa crtomHocTt 1,00 (eamH) neB Bcsika. OT HoBaTa eMucus ca 3anucaHu 34,000,000 akumm wunam
40,05% oT eMucuaTa, C KOETO KanuTasa Ha ApyxectsBoTo goctura 161,345,000 ne., pasnpegeneH B
161,345,000 6posi 06MKHOBEHM, MOUMEHHW, HEMNPUBUIErMPOBaHU, 6e3HaNNYHM akumu, C NpaBO Ha rnac,
npaBo Ha AMBUAEHT N NNKBMAAUMOHEH A, C HOMWUHaNHa cToMHocT oT 1.00 nB. BCsKka eaHa. YBeNnM4eHUeTo
Ha KanuTasa Ha APYXeCTBOTO 6elwe BMMCaHO B TbproBCKUSA pPerucTbp KbM AreHumsi rno BMMCBaHUATA Ha
13.02.2017 r.

= Ha 2.10.2017 r. O6woTto cbbpaHue Ha akuuoHepuTe Ha ,EBpoxona bBvarapus®™ A npuema
pelweHne 3a yBesinyaBaHe Ha KanuTtasna Ha ApyxecTBoTo oT 161,345,00 (cTo wectaeceT U MUIMOHA TpUCTa
yeTmpuaeceT n net xmnaamn) nesa Ha 201,681,250 (aBecta 1 eAMH MUIMOHA WWECTCTOTMH OCeMAeceT U efHa
XUNnsaM ABecta M NeTAeceT) SieBa, Ype3 usgaBaHe Ha HOBa €MUCUS aKuuKM Npu yCnoBusAiTa Ha Ny6aM4yHO
npegnaraHe no peaa Ha 3MMUK B pasmep Ha 40,336,250 HOBW, 0BMKHOBEHW, MOMMEHHM, 6e3HaNU4YHU
aKumu, C NpaBo Ha rnac ¢ eMMCMOHHa cTolHocT 1 (eanH) nes BcsAka akuusa. C peweHue ot 30.10.2017 .
KoMmucmss 3a (MHAHCOB Han30p MOTBbpAM MPOCMNEKT 3a MocCfieABallo YBE/MYEHME Ha KanuTana Ha
,EBpoxona bwvnarapusa®™ All, 4ype3 usgaBaHe Ha 40,336,250 6pos akumum OT CblUMS BUA M Kac KaTto
cblLlecTByBallaTa eMUCUS akuMn, C HOMUHaNHa 1 eMncnmoHHa ctomHoct 1,00 (eamH) nes Bcska. OT HoBaTa
eMucmsa ca 3anucaHu 36,180,600 akumu mnm 89,70% OT eMuncusaTa, C KOETO KanuTasna Ha APYXeCTBOTO
poctura 197,525,600 nesa, pa3snpeaseneH B 197,525,600 6pos akumu OT CblMs BUA W Knac KaTo
cbllecTByBallaTa E€MUCUA aKuMM, C HOMWHaNHa W eMUCUOHHa cTohHocT 1,00 (eanH) neB BCsiKa.
YBennyeHmeTo Ha KanuTana Ha ApyXecTtBoTo bewe BNMCaHO B TbpProBCKUS PErmcTbp KbM AreHums no
BNMCBaHMATaA Ha 22.12.2017 r.

= Ha 10.04.2021 r. O6woTo cbbpaHMe Ha akumoHepuTe Ha ,EBpoxong bvnrapus™ Al npue pelieHue
3a yBenu4yaBaHe Ha Kanutana Ha apyxecrtBoto ot 197,525,600 (cto aeseraeceTr m ceaeM MUMOHA
NeTCTOTUH ABaAEeCeT M NEeT XUASAW U LEeCTCTOTUH) NneBa Ha 276 535 840 (aBecta ceaemaeceT M LWIeCT
MUIMOHA MEeTCTOTUH TpMAeceT U NneT XMUAaAn N OCEMCTOTMH U YeTUpUAECceT) neBa, Ype3 nlgasaHe Ha HOBa
eMMCKUa akuMn OT CbLUMS BMA M Kac KaTo CblLUeCcTByBallaTa eMUCUsa akuum Ha APY>XeCTBOTO Npu ycnoBusaTa
Ha nybnnuyHo npeanaraHe no pega Ha 3IMMUK B pasmep Ha 79,010,240 HOBM, OBUKHOBEHW, MOMMEHHMU,
6e3HanMyHM akuMu, C MpaBO Ha rnac C €MUCUOHHa CTorHOoCT 1 (eawH) neB 3a akumsa. HoMmuHanHaTta
CTOMHOCT Ha BCsKa efHa OT npeanoxeHute HOBWM akuuum, e 1,00 (eanH) nesB, a eMMCUMOHHATA CTOMHOCT Ha
BCsKa egHa HoBa akuma e 2,50 (aea n 0,50) neea. Komucua 3a pmHaHCOB HaA30p NOoTBbpAMN C PeweHune NO
278 - E o1 29.04.2021 r. MNMpocnekT u ¢ PeweHne N2405-E ot 15.06.2021r. JonbaHeHne KbM lpocnekTa 3a
nocneABalwo yBeMYeHne Ha Kanutana Ha ,Espoxong Bvnarapus®™ All, upe3 nagasaHe Ha 79,010,240 6pos
aKumMu OT CbLUMS BMA M Kiac KaTo CblLleCcTByBallaTa eMUCUsa akuum, C HOMMHaIHA U €MUCUOHHA CTOMHOCT
1,00 (eanH) neB BCSIKA U eMUCUMOHHA CcToMHOCT 2.50 nB. OT HoBaTa emMuncusa ca 3anucanu 62,974,400 6pos
HOBUM akumm mnm 79,70% OT eMucuaTa, C KOETO KanuTana Ha ApyXecTBoTo goctura 260,500,000 nesa,
pasnpegeneH B 260,500,000 6pos akuMu OT CbLUMS BUA W KNacC KaTo CblUiecTByBallaTta e€MUCUs akumu, C
HOMMHA/IHA U eMUCnoHHa ctonHocT 1,00 (egnH) neB BCsKa. YBEMUYEHUETO Ha KamuTasa Ha APYXeCTBOTO
6ewe BNMcaHo B TbproBCKUS perncTbp KbM AreHums no BNucBaHusTa Ha 13.07.2021 r.

Bcuukn naganeHn akumm Ha EMUTeEHTa ca permcTpupanHu 3a Tbproeus Ha OcHoBeH nasap Ha ,bbnrapcka
doHpoBa bopca™ Al, CermeHT akummn Standard c 6opcos kog EUBG.

Bcuukun mspageHn akumm Ha EmMuTeHTa ca permctpupaHu 3a Tbproeusa Ha Warsaw Stock Exchage (WSE) -
Monwa c 6opcos kog EHG.

KbM pgaTtaTa Ha M3roTBsiHE Ha HACTOAWMA AOKYMEHT HAMa npeanpueta HoBa rnpoueaypa no yeBenmyeHue Ha
OCHOBHMSA KanuTtana Ha EMUTeHTa 3a KOATO Aa e B3eTO pelleHune n/vnm na e B npouec.

13. HOPMATUBHO U3NCKYEMU OMNOBECTABAHUA

~EBpoxong bbnrapua® Al e onoBecTuno cbrnacHo PernameHT (EC) 596/2014 cnepHata uHdopmauns:

11.01.2024 YBeAoM/IeHMe OTHOCHO MOCTBLMNWIIO B APYXECTBOTO yBeAoMeHne no 4n.19, nap.1l ot PernameHT (EC) N°596/2014
U 3a NbpBOHayanHa npogaxba No A4OroBop 3a peno caeska Ha akuuu

30.01.2024 | MybnukyBaH nHAMBMAYyaNeH TpMMECeYeH OTYeT 3a YeTBbPTO TpuMeceume Ha 2023r.

07.03.2024 | YBeAOMIEHUWE 3a YETBBPTO JIMXBEHO NallaHe no emmcms obnuraumm ¢ ISIN:BG2100002224

YBefomsieHne 0THOCHO MOCTLMUIO B APYXECTBOTO yBeAoMeHne no 4n.19, nap.1 ot PernameHT (EC) N2596/2014
3a MbpBOHa4YanHa npogax6a no AOroBop 3a peno cAefika Ha akuuu

05.04.2024 | YBeAOM/IEHUWE 3@ YETBBPTO JIMXBEHO NallaHe no emmcms obnurauymm ¢ ISIN:BG2100002224

15.03.2024

08.04.2024 | YBenoMieHMe OTHOCHO MOCTBLMNWIO B APYXECTBOTO yBeAoMeHne no 4yn.19, nap.1l ot PernameHT (EC) N2596/2014
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09.04.2024
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12.04.2024

30.04.2024

08.05.2024

09.05.2024

10.05.2024

17.05.2024

20.05.2024

21.05.2024

22.05.2024

27.05.2024

30.05.2024

30.05.2024

31.05.2024

04.06.2024

05.06.2024

06.06.2024

06.06.2024

07.06.2024

08.06.2024
08.06.2024
08.06.2024

08.06.2024

13.06.2024

14.06.2024

17.06.2024

18.06.2024

18.06.2024

19.06.2024
19.06.2024

21.06.2024

26.06.2024

02.07.2024

03.07.2024

04.07.2024

09.07.2024

3a NbpBOHa4anHa npogaxba No A4OroBop 3a perno caesika Ha akuuu

MNy6nukyBaH MoguweH nHanBmuayaneH GUHaHCOB OTYeT 3a AelHocTTa 3a 2023

YBeaoMieHne OTHOCHO MOCTBLNWAO B APYXKECTBOTO yBeaoMaeHue no yn.19, nap.1 ot PernamenT (EC) N°596/2014
3a MbpBOHaYanHa npogax6a no AOroBOp 3a pPeno CAeNKa Ha akuun

MNpeactaBsHe Ha nNokaHa 3a CBMKBaHe Ha 06wWo cbbpaHue Ha akuMoHepuTe M MaTepuanu 3a obuwo cbLbpaHue Ha
aKUMOoHepuTe

YBeaoMieHne OTHOCHO MOCTBLNWAO B APYXKECTBOTO yBeaoMaeHue no yn.19, nap.1 ot PernamenT (EC) N°596/2014
3a MbpBOHaYanHa npogax6a no AOroBOp 3a pPeno CAeNKa Ha akuun

My6nukyBaH UHAMBUAYANEH TPUMECEYEH OTYET 3@ MbPBO TpUMeceumne Ha 2024r.

YBeaoMieHne OTHOCHO MOCTBLNWAO B APYXKECTBOTO yBeAoMaeHue no yn.19, nap.1 ot PernamenT (EC) N°596/2014
3a NbpBOHa4vanHa npofax6a no AOroBOp 3a peno cAefika Ha akuuu

YBeAoM/IeHMe OTHOCHO MOCTBLMNWIIO B APYXKECTBOTO yBeaoMeHMe no 4n.19, nap.1 ot PernamenT (EC) N2596/2014
3a NbpBOHayanHa npogaxba nNo AOroBop 3a perno caeska Ha akuuu

MNpeacTaBsaHe Ha nNokaHa 3a CBMKBaHe Ha 06lWo cbbpaHue Ha akuMoHepuTe U MaTepuanu 3a obwo cbbpaHue Ha
aKunoHepute

YBeaoM/IeHMe OTHOCHO MOCTBLMNWIIO B APYXKECTBOTO yBeaoMeHMe no 4n.19, nap.1 ot PernamenT (EC) N°596/2014
3a NbpBOHayanHa npogaxba nNo A4OroBop 3a perno caesika Ha akuuu

YBeaoMieHne OTHOCHO MOCTBLNWAO B APYXKECTBOTO yBeAoMaeHue no yn.19, nap.1 ot PernamenT (EC) N°596/2014
3a NbpBOHa4vanHa npofax6a No AOroBOp 3a peno cAefika Ha akuuu

YBegoM/ieHMe 3a ceaAMO NIMXBEHO nnawaHe no emmcus obnuraumm ¢ ISIN:BG2100013205

PaskpvBaHe Ha BbTpellHa MHdopmMaums no un. 17, §1, BbB Bp. € 4n. 7 oT PernameHT N2596/2014 Ha EM v Ha
CbBeTa OTHOCHO 3aBe/fleHO Aeno

YBeaoMieHne OTHOCHO MOCTBbMNWAO B APYXXECTBOTO yBeaoMaeHue no 4n.19, nap.1 ot PernamenT (EC) N°596/2014
3a NbpBOHa4yanHa npogax6a No AOroBop 3a peno cAefika Ha akuuu

YBeAoMsieHne OTHOCHO MOCTBLMWIO B APYXECTBOTO yBeAoMeHume no yn.19, nap.1 ot PernamenTt (EC) N2596/2014
3a NMbpBOHaYanHa npoaax6a No 4OroBoOp 3a peno cAesika Ha akuum

MpeacTaBsaHe Ha nokaHa 3a CBMKBaHe Ha 06wWo cbbpaHue Ha akuMoHepuTe U MaTepuanu 3a obwo cbbpaHue Ha
aKunoHepute

YBeAoMsieHe OTHOCHO MOCTBLMWIO B APYXECTBOTO yBeAoMeHume no 4n.19, nap.1 ot PernamenTt (EC) N2596/2014
3a NMbpBOHaYanHa npoaax6a No 4OroBop 3a peno caesika Ha akuum

YBeAoMieHne OTHOCHO MOCTBLMWIO B APYXECTBOTO yBeAoMneHue no 4n.19, nap.1 ot PernamenTt (EC) N2596/2014
3a MbpBOHayanHa npojax6a no AOroBOp 3a peno cAefika Ha akuuu

EBpoxong bvnrapus Al npeacTtaBu NpoTokon oT o6wo cbbpaHmne Ha akunoHepute nposBeaeHo Ha 30-05-2024 r.

YBeAoMieHne OTHOCHO MOCTBLMWIO B APYXECTBOTO yBeAoMeHue no 4n.19, nap.1 ot PernamenTt (EC) N2596/2014
3a NbpBOHayanHa npojax6a no AOroBOp 3a peno cAefika Ha akuuu

YBeaoMieHne OTHOCHO MOCTBbMNWAO B APYXXECTBOTO yBeaoMaeHue no 4n.19, nap.1 ot PernamenT (EC) N°596/2014
3a MbpBOHayYanHa npogax6a No AOroBoOp 3a pPeno CAefiKa Ha akuun

YBeAoMsieHne OTHOCHO MOCTBLMWIO B APYXECTBOTO yBeAoMeHue no 4n.19, nap.1 ot PernamenTt (EC) N2596/2014
3a NMbpBOHayanHa npoaax6a No 4OroBoOp 3a peno cAesika Ha akuum

My6nnkyBaH KOHCONMAMPAH TPUMECEYEH OTYET 3a YETBBLPTO TpUMeceumne Ha 2024r.
My6nunkysaH [joknag 3a nanb/HeHMe Ha ycnosusaTa no emmcus obnurauymm ISIN koa: BG2100013205
MNy6nukyBaH [loknaa 3a U3nb/IHEHWE Ha YCNoBUSTa No emucus obnurauum ISIN koa: BG2100002224

PaskpvBaHe Ha BbTpellHa MHdopMauns no un. 17, §1, BbB Bp. € 4n. 7 oT PernameHT N2596/2014 Ha EM v Ha
CbBeTa OTHOCHO peanusnpaHn GUHAHCOBM pe3ynTaTu

YBeaoM/ieHne OTHOCHO MOCTbNWAO B APYXXECTBOTO yBeaoMaeHme no yn.19, nap.1 ot PernamenT (EC) N°596/2014
3a NbpBOHayanHa npofax6a No AOroBop 3a peno cAefika Ha akuuu

YBeAoM/ieHe OTHOCHO MOCTBLMWIO B APYXECTBOTO yBeAoMeHue no 4n.19, nap.1 ot PernamenTt (EC) N2596/2014
3a NMbpBOHayanHa npoaax6a No 4OroBop 3a peno cAaefika Ha akuum

YBeaoM/ieHne OTHOCHO MOCTbMNWAO B APYXXECTBOTO yBeaoMaeHne no yn.19, nap.1 ot PernamenT (EC) N°596/2014
3a NbpBOHayanHa npofax6a No AOroBOp 3a peno cAefika Ha akuuu

YBeAoMsieHe OTHOCHO MOCTBLMWIO B APYXECTBOTO yBeAoMeHue no 4n.19, nap.1 ot PernamenTt (EC) N2596/2014
3a NMbpBOHayanHa npoaax6a No 4OroBoOp 3a peno caesika Ha akuum

PaskpuBaHe Ha BbTpelwHa uHdopmaums no yn. 17, §1, BbB Bp. € 4n. 7 oT PernameHT N°596/2014 Ha EM n Ha
CbBeTa OTHOCHO MPUKOYM YCMELWHO caesika no peduHaHcMpaHe Ha AbAr OT eHepruiiHaTa rpyna

PaskpuBaHe Ha BbTpelwHa uHdbopmaums no yn. 17, §1, BbB Bp. € Yn. 7 oT PernameHT N2596/2014 Ha EMN n Ha
CbBeTa OTHOCHO NOTBbPAEH KpeauTeH penTuHr ot Fitch

YBeAoM/IeHMe 3a CeaAMO IMXBEHO nnalwlaHe no emmucus obnuraumm ¢ ISIN:BG2100013205

YBeAoM/IeHMe OTHOCHO MOCTBLMNWIIO B APYXXECTBOTO yBeaoMaeHme no yn.19, nap.1 ot PernamenT (EC) N°596/2014
3a MbpBOHa4YanHa npogax6a no AOroBoOp 3a peno cAefika Ha akuuu

YBefomsieHne 0THOCHO MOCTLMUIO B APYXECTBOTO yBeAoMeHne no 4n.19, nap.1 ot PernameHT (EC) N2596/2014
3a NbpBOHayanHa npogaxba No A4OroBop 3a peno caeska Ha akuuu

EBpoxong Bvnrapus Al npeacTaBu NpoTOKoa OT 060 cbbpaHme Ha akunMoHepuTe npoBeaeHo Ha 01-07-2024 r.

YBefomsieHne 0THOCHO MOCTLMUIO B APYXECTBOTO yBeAoMeHne no 4n.19, nap.1 ot PernameHT (EC) N2596/2014
3a MbpBOHa4YanHa npogax6a no AOroBOp 3a peno cAefika Ha akuuu

YBeAoM/IeHMe OTHOCHO MOCTBLMNWIIO B APYXXECTBOTO yBeaoMeHne no yn.19, nap.1 ot PernamenT (EC) N°596/2014
3a NbpBOHayanHa npofax6a No AOroBop 3a peno cAefika Ha akuuu

Pa3skpvBaHe Ha BbTpellHa MHdopmMaums no yn. 17, §1, BbB Bp. € 4n. 7 oT PernameHT N2596/2014 Ha EM n Ha
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17.09.2024
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25.09.2024

25.09.2024

02.10.2024

CbBeTa OTHOCHO MOTBbpXAaBaHe Ha 3aKOHHOCTTa W BaNWAHOCTTa Ha npe3acTpaxoBaTefiHus forosop mexay EUr
Pe n EBpouHC PyMbHMSA OT MexayHapoAeH apbuTtpaxeH cba

YBeaoMeHne OTHOCHO MOCTBLNWAO B APYXKECTBOTO yBeAoMaeHue no yn.19, nap.1 ot PernamenT (EC) N°596/2014
3a NbpBOHa4vanHa npofax6a No AOroBOp 3a peno cAefika Ha akuuu

YBeaoMieHne OTHOCHO MOCTBLNWAO B APYXKECTBOTO yBeAoMaeHue no yn.19, nap.1 ot PernamenT (EC) N°596/2014
3a MbpBOHaYanHa npogax6a no AOroBoOp 3a Peno CAeNKa Ha akuun

YBeaoM/IeHMe OTHOCHO MOCTBLMNWIIO B APYXKECTBOTO yBeaoMeHMe no 4n.19, nap.1 ot PernamenT (EC) N°596/2014
3a NbpBOHa4vanHa npogaxba No AOroBoOp 3a peno caenka Ha akuum

YBeaomeHne OTHOCHO NMOCTBbNWAO B APYXKECTBOTO yBeaoMaeHue no yn.19, nap.1 ot PernamenT (EC) N°596/2014
3a MbpBOHaYanHa npogax6a No AOroBoOp 3a Peno CAenKa Ha akuun

YBeAoM/IeHMe OTHOCHO MOCTBLMNWIIO B APYXKECTBOTO yBeaoMeHMe no 4n.19, nap.1 ot PernamenT (EC) N°596/2014
3a NbpBOHayanHa npogaxba nNo AOroBop 3a perno caeska Ha akuuu

YBeaoMieHne OTHOCHO MOCTBLNWAO B APYXKECTBOTO yBeAoMaeHue no 4n.19, nap.1 ot PernamenT (EC) N°596/2014
3a NbpBOHa4vanHa npofax6a No AOroBOp 3a peno cAefika Ha akuuu

MybnnkyBaH rognleH KoHconuampaH onHaHCOB OoT4YeT 3a AelHocTTa 3a 2023r.

YBeaoMieHne OTHOCHO MOCTBLNWAO B APYXKECTBOTO yBeAoMaeHue no yn.19, nap.1 ot PernamenT (EC) N°596/2014
3a NbpBOHa4vanHa npofax6a No AOroBOp 3a peno cAefika Ha akuuu

YBeaoM/IeHMe OTHOCHO MOCTBLMNWIIO B APYXKECTBOTO yBeaoMeHMe no 4n.19, nap.1 ot PernamenT (EC) N2596/2014
3a NbpBOHa4yanHa npogaxba nNo A4OroBop 3a perno caesika Ha akuuu

YBeaoMeHne OTHOCHO MOCTBLNWAO B APYXKECTBOTO yBeaoMaeHue no 4n.19, nap.1 ot PernamenT (EC) N°596/2014
3a NbpBOHa4vanHa npogax6a No AOroBop 3a peno cAefika Ha akuuu

My6nnkyBaH TpUMeceueH HAWBUAYAEH OTYET 3a BTOPO TpUMeceune Ha 2024r.

YBeaoMieHMe OTHOCHO MOCTBbMNWAO B APYXXECTBOTO yBeaoMaeHue no 4n.19, nap.1 ot PernamenT (EC) N°596/2014
3a NbpBOHayanHa npogax6a No AOroBop 3a peno cAefika Ha akuuu

YBeAoMieHne OTHOCHO MOCTBLMWIO B APYXECTBOTO yBeAoMaeHue no 4n.19, nap.1 ot PernamenTt (EC) N2596/2014
3a NMbpBOHaYanHa npoaax6a No 4OroBoOp 3a peno caesika Ha akuum

My6nnkyBaH TpMMeCceYeH KOHCONMANPAH OTYET 3a MbpPBO TpuMeceume Ha 2024r.
My6nukyBaH [loknaa 3a U3nb/HEHWE Ha YCNoBMSTa No emucms obnurauum ISIN koa: BG2100013205
My6bnunkysaH Joknag 3a nanb/HeHMe Ha ycnosusaTa no emmcus obnuraumm ISIN koa: BG2100002224

PaskpuBaHe Ha BbTpelwHa uHdopmaums no 4n. 17, §1, BbB Bp. € 4n. 7 oT PernameHT N°596/2014 Ha EMN n Ha
CbBeTa OTHOCHO peanu3npaHun GUHaHCOBU pe3ynTaTtu

YBeAoMieHe OTHOCHO MOCTBLMWIO B APYXECTBOTO yBeAoMaeHume no 4n.19, nap.1 ot PernamenTt (EC) N2596/2014
3a NbpBOHayanHa npojax6a No AOroBOp 3a peno cAefika Ha akuuu

YBeaoMieHne OTHOCHO MOCTBbMNWAO B APYXXECTBOTO yBeaoMaeHue no 4n.19, nap.1 ot PernamenT (EC) N°596/2014
3a MbpBOHayYanHa npogax6a no AOroBoOp 3a pPeno CAefiKa Ha akuuu

My6nunkyBaH TpMMeceyeH KOHCONMAMPaH OTYeT 3a NbpBO TpuMeceune Ha 2024r.
MNy6nukyBaH [loknaa 3a U3nbHEHWE Ha YCNoBUSTa No emucms obnurauum ISIN koa: BG2100013205
My6bnunkysaH Joknag 3a n3nb/HEeHME Ha ycnosusaTa no emmcus obnuraumm ISIN koa: BG2100002224

PaskpuBaHe Ha BbTpelwHa uHdopmaums no yn. 17, §1, BbB Bp. € 4n. 7 oT PernameHT N°596/2014 Ha EMN n Ha
CbBeTa OTHOCHO peanuanpaHu pUHaAHCOBM pe3ynTaTu

YBeAoMieHne OTHOCHO MOCTBLMWIO B APYXECTBOTO yBeAoMeHue no 4n.19, nap.1 ot PernamenTt (EC) N2596/2014
3a NMbpBOHayanHa npoaax6a No 4OroBoOp 3a peno cAesika Ha akuum

YBeaoM/ieHne OTHOCHO MOCTbMNWAO B APYXXECTBOTO yBeaoMaeHne no 4n.19, nap.1 ot PernamenT (EC) N°596/2014
3a NbpBOHayanHa npofax6a No AOroBOp 3a peno cAefika Ha akuuu

YBeaoM/ieHMe 3a NeTo SIMXBEHO nfawaHe no emncus obnuraumm ¢ ISIN:BG2100002224

PaskpuBaHe Ha BbTpelwHa uHdopmaums no yn. 17, §1, BbB Bp. € Yn. 7 oT PernameHT N°596/2014 Ha EMN n Ha
CbBeTa OTHOCHO M36paH HOB YeH Ha CbBeTa Ha AupeKTopuTe Ha EBponHC UHWypbHC Mpyn

YBeAoMsieHne OTHOCHO MOCTBLMWIO B APYXECTBOTO yBeAoMeHue no 4n.19, nap.1 ot PernamenTt (EC) N2596/2014
3a MbpBOHa4YanHa npogax6a no AOroBOp 3a pPeno cAefika Ha akuuu

YBeaoM/ieHMe OTHOCHO MOCTbMNWAO B APYXXECTBOTO yBeaoMaeHne no yn.19, nap.1 ot PernamenT (EC) N°596/2014
3a NbpBOHayanHa npogaxba No A4OroBop 3a peno caesnka Ha akuuu

YBeaoM/ieHne OTHOCHO MOCTbMNWAO B APYXXECTBOTO yBeaoMaeHue no yn.19, nap.1 ot PernamenT (EC) N°596/2014
3a MbpBOHa4YanHa npogax6a No AOroBOp 3a peno cAefika Ha akuuu

YBeAoMsieHe OTHOCHO MOCTBLMWIO B APYXECTBOTO yBeAoMeHue no 4n.19, nap.1 ot PernamenTt (EC) N2596/2014
3a NbpBOHayanHa npogaxba No A4OroBop 3a peno caeska Ha akuuu

PaskpuBaHe Ha BbTpelwHa uHdbopmaums no yn. 17, §1, BbB Bp. € Yn. 7 oT PernameHT N°596/2014 Ha EMN n Ha
CbBeTa OTHOCHO Ha3Ha4eH HOB AMPEKTOpP Ha EBpouHC Mpums

YBefoMsieHne 0THOCHO MOCTLMUIO B APYXECTBOTO yBeAoMeHne no 4n.19, nap.1 ot PernameHT (EC) N2596/2014
3a NbpBOHayanHa npogaxba No A4OroBop 3a peno caeska Ha akuuu

YBeAoM/IeHMe OTHOCHO MOCTBLMNWIIO B APYXXECTBOTO yBeaoMeHne no yn.19, nap.1 ot PernamenT (EC) N°596/2014
3a NbpBOHayanHa npogaxba No A4OroBop 3a peno caeska Ha akuuu

YBefoMsieHne 0THOCHO MOCTLMUIO B APYXECTBOTO yBeAoMeHne no 4n.19, nap.1 ot PernameHT (EC) N2596/2014
3a MbpBOHa4YanHa npogax6a No AOroBop 3a peno cAefika Ha akuuu

YBeAoM/IeHMe OTHOCHO MOCTBLMNWIIO B APYXXECTBOTO yBeaoMeHne no yn.19, nap.1 ot PernamenT (EC) N°596/2014
3a NbpBOHayanHa npogaxba No A4OroBop 3a peno caeska Ha akuuu

YBefomsieHne 0THOCHO MOCTLMUIO B APYXECTBOTO yBeAoMeHne no 4n.19, nap.1 ot PernameHT (EC) N2596/2014
3a MbpBOHa4YanHa npogax6a No AOroBOp 3a peno cAefika Ha akuuu
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YBegomneHne oTHOCHO MOCTLMNWAIO B APYXECTBOTO yBeAoMeHune no 4n.19, nap.1 ot PernamenT (EC) N2596/2014
3a NbpBOHayanHa npogaxba nNo A4OroBop 3a perno caesika Ha akuuu

07.10.2024 | YBeooMeHue 3a NeTo SIMXBEHO NnalaHe no emucms obnuraumm ¢ ISIN:BG2100002224
YBeaoM/IeHMe OTHOCHO MOCTBLMNWIIO B APYXKECTBOTO yBeAoMeHMe no un.19, nap.1 ot PernamenT (EC) N°596/2014

03.10.2024

08.10.2024 3a MbpBOHaYanHa npogax6a no AOroBOp 3a Peno CAeNKa Ha akuun

10.10.2024 YBeaoMieHne OTHOCHO MOCTBLNWAO B APYXKECTBOTO yBeaoMaeHue no yn.19, nap.1 ot PernamenT (EC) N°596/2014
T 3a NbpBOHa4YanHa npofax6a No AOroBOp 3a peno cAefika Ha akuuu

15.10.2024 YBenomneHne oTHOCHO MOCTLMUIO B APYXECTBOTO yBeAoMeHne no 4n.19, nap.1 ot PernameHT (EC) N2596/2014
T 3a MbpBOHayanHa npogax6a No AOroBOp 3a pPeno CAeNKa Ha akuun

22 10.2024 PaskpuBaHe Ha BbTpelwHa uHdbopmaums no vn. 17, §1, BbB Bp. € Yn. 7 oT PernameHT N°596/2014 Ha EMN n Ha

CbBeTa OTHOCHO noTeBbpAeH oT BAKP kpeanTeH penTuHr
3ToyHuk: bO6 AL

NHBecTMTOpMTE MOraT Aa ce 3ano3HasaT C nocoyeHaTa MHdopMauusa Ha MHTEpHeT CTpaHuuaTta Ha ,EBpoxong
Bvnrapus™ AL (www.eurohold.bg), KakTo n Ha MHTEPHET CcTpaHuuaTa Ha ,Bbbnrapcka ¢doHaosa 6opca” ALl
(www.bse-sofia.bg), Ha cneunanusmpaHa puHaHcoBa meams ,X3 news" (www.x3news.com).

14. AOroBOPU OT CHLUECTBEHO 3HAYEHMUE

> Pe3roMe Ha BCekum AOroBop OT CbLUECTBEHO 3HauYeHue, pa3/iMyeH OT CKJ/IlDYEeHUTEe B XoAa Ha
obuuaiiHaTa AeMAHOCT [Aorosop, no KOWTO €MUTEHTBbT WU HAKOM YJieH oT rpynarta € CTpaHa KOMTO e
CKJIIOMEH B paMKUTE Ha ABe roaMHu, HenocpeacTBeHo npeaxoXxxaawm nyébnmkysaHeto Ha NMpocnekra

KbM MOMEHTa Ha M3roTBsHe Ha HacTtoAwms MNMpocnekT HaAMa AOroBop, CKAKYEH B paMKUTe Ha ABe roauHu,
HenocpeacTBEHO npeaxoxaawm nybnukyeBaHeTo Ha [lpocnekTa, KOWMTO Aa € OT CbLECTBEHO 3HadeHue u
KOMTO Aa e pasfiMyeH OT CKJIloYeHuUTe B xo4a Ha obuyanHata AeNnHOCT AOroBOpU, NO KOUTO EMUTEHTLT nian
HSKOM 4ufneH OT WMKOHOMM4Yecka rpyna (rpynata EBpoxong), vnau uneH Ha rpynata Ha MaXopuTapHuS
cobcTtBeHuk ,,CtapkoM Xonguur® Afl e cTpaHa.

> Pe3ioMe Ha BCeKM ApPYr CKJIIOYEH OT YieH OT rpynarta gorosop (pas/imyeH OT CKJIlOYEHUTE B
xopaa Ha obuuaiiHaTa 4eMHOCT AOroBOpM), KOUTO CbAbpiKa pa3nopeabu, cbrjlacHO KOMTO KbM AartaTa
Ha npocrnekKTa 4YieH Ha rpynata MmMa CbLUleCTBEeHO 3a rpynarta 3agb/I)>kKeHue ujiu npaso

MNpe3 nocnegHuTe ABe rOAMHM W KbM jJaTaTa Ha npocnekrta, EMWTEHTBT wnaM uneH Ha HerosaTa
MKOHOMMWYECKa rpyna wiu 4fneH Ha rpynarta Ha MmaxoputapHus cobcteeHuk ,CtapkoMm Xonauur® Al He ca
CKNIOYBaNAM CbLECTBEHM AOrOBOPWU, Pas/IMYHM OT [OroBOpUTE, CKIKOYEHW NO noBoj obuyanHata wM
OEeNHOCT, cbAbpXallm pa3snopeabu 3a NoemaHe Ha 3aAb/KeHMs WKW NpaBa, CbLECTBEHU 3a uanaTta rpyna
Ha EMuTeHTa.

BcnMuky no-3HauMMM OOroBOpu CKJtOUBaHM OT EMMTEHTa M uneHoBe Ha rpynaTta EBpoxong v rpynarta
CrapkoM B Xxoga Ha obwyaliHaTa MM AEeNHOCT ce OMnoBecTABaT B MPUIOXKEHUATA Ha KOHCONMAMpaHUTe
¢dvHaHcoBuTe oOT4yeTn Ha ,EBpoxong bBovarapua® AL wu  ,Crapkom XonauHr" A/[l, KbAETO BCeEKM
3aMHTEpecoBaH MOXe Aa Ce 3arno3Hae C eCTECTBOTO Ha Te3M A0roBOpMU.

15. HAJINYHUN JOKYMEHTU

OT pataTa Ha nNyb6aMKyBaHe Ha HacToAuwmMa MNPocnekT 3a MbPBUYHO MYBAUYHO MpeanaraHe Ha BapaHTU [0
M3TWMYAHETO Ha HerosaTa BajMAHOCT Ha Pa3Mno/IOKEHWE HA WHBECTUTOPUTE BbB BapaHTW OT HacToAllaTa
eMucua Wwe 6baaT MNpeAoCTaBeHW Ha XapTWeH HocuTen 3a npernes B paboTHOTO BpeMe Ha ajpeca 3a
KOpecrnoHAeHUMs Ha EMUTeHTa, cnegHUTe A0KYMEHTU:

= AKTyaneH yctas Ha EMuTeHTa;

= OAUTUPAHU FOAULLHM KOHCONMAMPaHU GUHAHCOBKU OT4eTH Ha ,EBpoxona Bbarapus“ A 3a 2023 r,;

= HeoauTUpaH MeXAMHEH CbKpaTeH KOHCOAMAMpPaH pUHaAHCOB OTYET Ha ,EBpoxong Bbnrapua” ALl 3a
NbpBO WecTmeceune Ha 2024 r.;

= [lpocneKkT 3a MbpBMYHO NYHAMYHO NpeanaraHe Ha eMUCUA BapPaHTW, BKAKOUYUTENIHO MPUNOKEHUTE
KbM Hero Aexknapaunm Ha OTrOBOPHUTE NNL3;

= BCWYKK Apyrn OOKNagu, NMUCMa WU APYrn OOKYMEHTM, OUEHKW U OTYeTU, HAKOA 4acT OT KOUTO e
BKKOYEHa MM NocoveHa B HacToawwmA NMpocnekT
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fope nocoyeHUTe AOKYMEHTW Lie 6bAaT HAaAMYHM B E€NEeKTPOHEH BWA Ha WHTEpPHeT CTpaHuuaTa Ha
apyectsoto www.eurohold.bg.

WHBECTUTOPUTE, NMPOSIBUZIN WMHTEPEC KbM EMMTEHTA HA NPEAJIATAHUTE BAPAHTU, MOTFAT [A CE 3AMO3HAAT C
OPUMMHAJNIA HA HAcTOAWMSA TPOCNEKT W MOCOYEHMUTE MO-rOPE JOKYMEHTW HA XAPTUMEH HOCWUTEJI, KAKTO U [OA
MOJIYYAT AONBJIHUTENTHA UH®OPMALIMS MO TAX HA AAPECA 3A KOPECMOHAEHLIMS HA EMUTEHTA NOCOYEH NO-A0JY:

MPN NOMNCKBAHE, UHBECTUTOPUTE MOTAT A MOJIYYAT BE3MJIATHO KOMUE HA MPOCMEKTA HA TPAEH WU HA XAPTUEH
HOCHUTEN.

EMWTEHT ~EBPOXONA BBJITAPUA" ALl
Appec: rp. Codua 1592, 6yn. ,Xpuctodop Konym6” N2 43
Ten.: (+359 2) 9651 653; (+359 2) 9651 651

[ % Jinue 3a KOHTaKT:
q= E U ROHOLD Mana NeoprueBa, e-mail: investors@eurohold.bg;

a_georgieva@eurohold.bqg:

Pa6oTtHo Bpeme: o1 9.30 - 17.00 u.

WHTepHeT apapec: www.eurohold.bg

MocoyeHuTe No-rope AOKYMEHTM MoraT Aa 6baaT pasr/iefaHun B eIeKTPOHEH BUA, Ha MHTEPHET CTpaHuuaTa
Ha ,,EBpoxona Bbuarapua“ AL — (www.eurohold.bg);

AKTYanHuaT YcrtaB Ha EMMTeHTa moske Aa 6bae HamepeH U B e/1eKTPOHEH BUA, HA MHTEPHET CTpaHMuaTa Ha
TbpProBCKM PErUCTbP M PEervcTbp Ha pPUAMYECKUTE Anua C HectonaHcka uen (TPPHOJ/1) Ha appec:
(www.portal.registryagency.bg);

BCMUKM  OOMTUPAHUTE TOAMWHWM  KOHCOAMOMPAHW GUHAHCOBM OTYETM M HEOOUTMPAHU  MEXKOUHHM
KOHCONMAMPaAHN GUHAHCOBM OTYETU ca NYBAMYHO OMOBECTEHW M HAJIMYHW HAa MHTEPHEeT CTpaHuuaTa Ha
,BPB” (www.bse-sofia.bg), ,KOPH” (www.fsc.bg), KakTo M Ha MHTEpPHET CTpaHWuaTa Ha cneuuanusmnpaHa
¢duHaHcoBa meams ,X3News" (Www.x3news.com);

MpocneKkTbT 3a NbpPBMYHO NY6AMYHO NpeanaraHe Ha BapaHTU We 6bAe HaAMYeH B eNeKTPOHEH BUA M Ha
WMHTEpHET cTpaHuumTte Ha ,KOH” (www.fsc.bg) n , BOB” (www.bse-sofia.bg).

IV. UH®OPMALMA NO MNPUNOXEHWE 11 OT AENErNMPAH PEFJIAMEHT (EC) 2019/980
(AOKYMEHT 3A [AsijioBu LUEHHW KHMWXA WwWin pAanoBvM EAVMHUWUN, EMUTUPAHU OT
NPEANPUATUA 3A KOJTIEKTUBHO MHBECTUPAHE OT 3ATBOPEH TUM)

1. OTroBOPHM JIMLUA, NH®OPMALMUA OT TPETU CTPAHWU, AOOKJIAAN HA EKCNEPTU WU
OAOOBPEHUE OT KOMMNETEHTEH OPrAH.

NHdopMaums 3a OTrOBOPHUTE NMLA B MPOCMeKTa, KakTo M MHGpOpMauusl 3a HalMYMeTO Ha AoKiaau oT
ekcneptu n ogobpeHne OT KOMNETEHTHUS! opraH e HanuyHa B T. 1 oT Pasgen 111 Ha HacToswms MNpocnekT.

2. PUCKOBU ®AKTOPU

PuckoBuTe hakTopun Mo Tasum ToOUKa ca NocoyeHu rno-rope B To3u MpocnekT B pasaen II Puckosu daktopwm.

3. CbLLECTBEHA MH®OPMALUA

3.1. Aeknapaums 3a 060pOoTHMA KanuTan

KbMm paTtata Ha Hacroswms lpocnekTt ,EBpoxona Bbnrapus®™ AL (EmuTeHTa) e gekanuTanu3upad, KaTto
cobcTBEHMSA KanuTan Ha APYXECTBOTO € MO-HUCbK OT OCHOBHUA (aKuuoHepeH) KanuTtan. 3a npeoaonsiBaHe
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Ha AekanuTanusaumsaTa Ha EMuTeHTa, € B3eTO pelleHMe 3a M3gaBaHe Ha HacTosiwaTta eMUCUs BapaHTwu
(uype3s nbpBMYHO NYHAMYHO NpeadsiaraHe Ha BapaHTM), KOEeTo we noaobpm cobCTBeHMS KanuTan Ha
APYXXeCTBOTO A0 HUBA Hajh aKUWMOHEpHMS KanuTaja BCAeACTBME Ha 3anuMcBaHe Ha pe3epB OT eMUTMpaHEe Ha
npegnaraHuTe LEHHM KHUXa (BapaHTM). EMUTEHTBT MMa yBepeHMe OT MaXopuTapHMS aKuMOHep Ha
KanuTana, 4ye CblWma Wwe 3anumwe He no-manko ot 100 000 000 BapaHTa Ha ctorHocT 50 000 000 nB. oT
HacToslaTa eMncua BapaHTM Ha ,EBpoxong Bvnrapus®™ AL, koeTo we 6bAe AOCTaTb4YyHO 3a YCMELHOTO
NpUKIOYBaHe Ha npeasaraHeTo W MoBMWAaBaHe Ha COOGCTBEHMS KanuTan Ha [pyXecTBOoTO Haj
aKUMOHEpPHUS KanuTall.

C nognuca cu Ha nocnegHa crpaHvua AceH MMHYeB MUHYEB, B KaYeCTBOTO CU Ha U3nbnHUTeneH AnpekTop
M MuneHa Munuyosa [eH4YeBa, B KayeCcTBOTO CM Ha NPOKYpUCT Ha EMuUTeHTa aeknapupaT, 4ye cnopej
oueHKaTa Ha ynpasuTeNnHWa opraH Ha [pyXecTBOTO, cnej MpUKIYBAHE Ha HACTOALWOTO npeanaraHe Ha
BapaHTn, 06opoTHMAT kKanuTan Ha ,EBpoxona Bwnrapus®™ AL we 6bae AoCTaTbyYeH 3a MOKPMBAHE Ha
HaCTOSALNTE MY HYXAN.

3.2. Kanutanu3sauuma m 3aa/Tb)XHANOCT

B TabnuuaTta no-gony ca npeacrtaBeHW AaHHW 3a KanutanusauusaTta U 3347 bXHAAocTTa Ha EmMuTeHTa Ha
6aza oauTMpaHM KoHconuampaHu duHaHCcoBM oTyeTn kbM 31.12.2023 r., KakToO M MO NOCNEAHU AaHHU
M3B/ledeHM OT CYeTOBOAHMTe peructpu Ha ,EBpoxong Bwnrapusa®™ A v Ha ApyxectBaTa OT HerosaTa
MKOHOMUYecka rpyna kbM 30.09.2024 r.:

Kanutanusaums v 3ag/TbXHSI0CT 2023 30.09.2024
(xun. n8.) OAUTUPAHU | HeoAUTUPAaHU
[AHHU OAHHK
1. O6wo Co6cTBEeH kanuTan, B T.4.: 125 090 137 627
CobcTBEH KanuTan, NpuHaaiexal, Ha ApY>XeCTBOTO-Malika 105 183 117 022
HekoHTpoOAupawo yyactue 19 907 20 605
2. MoAYNHEHMN AB/IFOBUN NMHCTPYMEHTH 55 265 75 281
3. Hetekywm nacusm 1169 430 1 369 485
3aeMun oT 6aHKN N HeEBaHKOBM (PMHAHCOBU UHCTUTYLUUMU 802 157 1022 475
3aA4b/mHKeHNa No 06AUrayMoHHU 3aemMu 216 264 212 556
OTCpOYEeHM AaHbYHM NaCKBM 18 081 17 290
HeTekyLwmn Apyry 3aabiXXeHUs 132 928 99 546
[JepvBaTUBHM PUHAHCOBU MHCTPYMEHTU - 17 618
4. Tekywim nacmsem 1125 236
3aeMu oT 6aHKN N HebaHKOBU DUHAHCOBM MHCTUTYLIUK 231 886 67 384
3aabkeHns no o6anraunmoHHM 3aemMm 1324 10 520
TbproBCKU U APYrY 3a4b/HKEHUS 438 505 427 105
lMacmeu No nsgageHun 3acTpaxoBaTesiHM A0roBopu 438 113 439 879
lacmeu No 3akyneHun npesacTpaxoBaTesIHU A4OroBOpU 15 408 14 577
5. Bcmuko nacusm, (2+3+4) 2 349 931 2 404 231
6. KAMMUTAJ1 n MACUBMN, (1+5) 2 475 021 2 541 858
7. CobctBeHu kanutan / Aktueu, (1/6) 0.05 0.05
8. KoeduuneHT Ha puHaHcoBa aBTOHOMHOCT (1/5) 0.05 0.06
9. Nacueu / Aktuemu, (5/6) 0.95 0.95
10. Tekywwm nacuswu / Macuswu, (4/5) 0.48 0.40
11. KoedunumeHT Ha 3agnbxHsanocT (5/1) 18.79 17.47
12. Hetekywwm nacuen / CobcteeH kanutan, ((2+3)/1) 9.79 10.50

U3TOouHMK: ,EBpoxona bwnrapus" A - ,EBpoxong bwarapus™ A - no AaHHW OT OANTUPAHUS FOANLLIEH KOHCOIUANPAaH
¢puHaHcoB oTyeT 3a 2023 r. v 0 AaHHU OT CYETOBOAHUTE PErncTpy Ha EMUTEHTa W AbLUEPHUTE MYy APYXeCTBa KbM
30.09.2024 r.

PasmepbT Ha cobcTBeHUs kanuTan Ha ,EBpoxong Bvnrapus®™ AL Ha KoHconmampaHa 6a3a kbMm 30.09.2024r.
e 137.6 MnH. NB. Pa3MepbT Ha yCTaBHUA (BNMCaHUA) KanuTan KbM CcblaTa gata € 260 500 000 ns.

B nepvoga Ha npeacTtaBeHaTa wucTopuyecka wHdboOpMaumsa KoedUUMEHTBT Ha 3a4NbXHSAAOCT KbM
30.09.2024 HamansaBa ¢ 1.32, kaTo Bb3nM3a Ha 17.47.

KoedunumeHTsT 32 hMHaAHCOBa aBTOHOMHOCT Ha pynaTta HapacTBa kKaTo kbM 30.09.2024 r. e 0.06.

pynaTa npuBnMya 3aeMeH kanutan cbobpasHo HeobxoaMMOCTTa Ha JApyxectBata B [pynata ot
npuBAEeYEeHN CcpeacTBa 3a PMHaAHCUpaHe Ha 060POTHM N MHBECTULMOHHU HYXAW B 3aBUCUMOCT OT busHeca B
KOWTO onepupaT. Hal-cbwecTBeH pa3Mep Ha NpuBJIEYEHM CpeacTBa MpuTexaBa eHeprumHata rpyna
(30.09.2024: 1067 211 xun. nB.), NpPeAMMHO 3a WHBECTULUMOHHW HYXAW B No4AAPbBXKA Ha
€NeKTPONpeHOCHaTa Mpexa B aKTMBUTE Ha esleKTpopasnpeaennTesiHoTo apyxectso ,EPM 3anap" EAL.
Opy>XecTBOTO — MalKa CblWwo npuBnuya cpeactea (30.09.2024: 22 443 xun. ns. no 6aHKoBM 3aeMu U
212 556 xun. nB. rnaBHMUM No obnrauMoHHM 3aeMun) NpeamMMHO 3a KanuTanosa noakpena Ha AbllepHuTe
CKn ApyxecTBa.
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KanutanoBaTa CTpykTypa Ha ,EBpoxong Bvnrapus™ Al e ctabunHa. Pa3MepbT Ha CO6CTBEHMSA KanuTan KbM
30.09.2024 r. e 5% ot obwaTa 6anaHcoBa cyMa, KOeTo ocurypsisa Heobxoammara ctabmnHocTt Ha Mpynarta.

3aanbXXHSANIOCT HA KOHconmaupaHa 6a3a Ha ,,EBpoxona bbnrapua™ Al no nocnegeH M3rortBeH HeoAUTUPaAH
MEeXXAWHEH CbKpaTeH KoOHconmaupaH ¢obmHaHCcoB oTyeT kbM 30.09.2024 r.

3aaNnbXKHANOCT 30.09.2024 r.

(xnn. n..) HeoAMTUPaHU AaHHU

TeKyLlwu 3aab/KeHns 959 465
HeTekyLwmn 3aabiKeHuns 1 444 766
OBLLO 3aabmxKeHuns 2 404 231
[apaHTMpaHu 3agab/KeHUs 1312 935
HerapaHTupaHu 3aab/xeHuns 1 091 296
OBLLO 3aab/mKeHus 2 404 231
Ob6e3neyeHn 3aabXeHNUs 1 058 330
Heobe3sneueHun 3aabxeHUs 1 345 901
OBLLO 3aab/mKeHus 2 404 231
lMpekn 3aab/mKeHns 454 070
KocBeHu (Henpekun) 3aabiikeHuns 1950 161
OBLLO 3aabmxeHuns 2 404 231
YCnoBHU 3aAb/HKEHUsA 135 041

HN3TouHumk: ,EBpoxosa bvarapus" AL - no gaHHW OT MO AaHHW OT CYETOBOAHUTE PErncTpy Ha EmMuteHTa v AbljepHUTE
My apyxecrtBa KbM 30.09.2024 r.

» [apaHTMpaHu 3a4b/KEHUs Ha rpynata Ha EMuTeHTa npeacTtasnsaBat: 6aHKOBM 3a4b/XXeHUa n obanraumm
- rapaHTMpaHn C NOPbUMTENCTBA, FapaHUnmM, 3a1031M U/MAK 3aCTPaxXOBKK;

» HerapaHTMpaHu 3aQb/DKEHUS Ha rpynata Ha EMuTeHTa npeacTaBnaBaTt: TbProBCKM 3aAb/KEHUs, B T.4.
3acCTpaxoBaTesiIHh Nacuseu,

» Obe3neyeHn 3aab/KeHUs Ha rpynata Ha EMuTeHTa npeacTaBnsiBaT: 6aHKOBU 3a4b/DKEHUS - 06e3nedeHn
CbC 3a50r Ha aKTUMBW, KOWUTO KpeauMTopbT MOXe Ja W3MoM3Ba Mpu HeusnbjHeHWe (Hal-4yecTo
aKuMK/asnoBe B AbLEPHWN APYXECTBA;

» [lpekuTe 3aab/XeHNsa NpeacTaBngaBaTt: 3a4b/KeHUs eanHCTBEHO Ha EBpoxong Bvnrapua A;

» KocBeHM (Henpeku) 3aab/iKeHUs MpeacTaBnsABaT: 3aAb/KEHMS Ha AbluepHuTe ApyXecTBa Ha EBpoxong
Bvnrapua AL;

»  YCNOBHU 3a4b/DKEHUS MNpeacTaBnsBaTt: 3aab/hKeHus B KouTo EBpoxona bbnrapusa AL e rapaHT, ude
rapaHTUpaHoOTO NinLe LWe CM NnaTh AbJra, KaTto BKAYBA OCHOBHO rapaHuuMm U nopbynTEencTBa.

3.3. UHTepec Ha pU3MUeCcKUTE U IpUaNYEeCcKUTE IMLua, yyacTBallm B eMucuaTa/npegiaraHeTo

Jokonkoto e wu3BecTtHOo Ha ,EBpoxona Bbnrapus™ A He CblwecTByBaT MHTEpecu W/wmnam ydactus,
BK/IIOUNTENHO KOHMANKTHN TaknMBa, KOUTO Aa Ca CbLUECTBEHWU 3@ eMUcCUATa.

B HacTosuwoTo MpeanaraHe He ca Hanuue AOroBOPEHOCTU Mexay Opy»ecTBoTO M MeHuaxbpa, ekcneptu
WA TPEeTW N1ua, Bb3 OCHOBA HA KOWUTO HAa rOPErnocoYeHMTE NMuUa [a € Ab/KMMO Bb3HarpaxaeHue wunm
HSIKaKbB ApYyr BWUA obnara, 3aBMcMMa OT pesynTaTta oT ToBa lpeanaraHe.

N3rotBunuTe n/mam oTroBOPHM 3a CbAbPXKAHMETO HA MPOCMEKTA SiNLa HE MpUTEeXaBaT 3HAYUTENHU ydacTums
B KanuTtana Ha ,EBpoxona Bvnrapus®™ AL, BKNOUYMTENHO KOH(MINKTHM TaknMBa, KOUTO Aa Ca CbLUECTBEHM 3a
HacToswaTa eMmmcmsa/npeanaraHeTo. 3a HUKOM OT CbCTaBUTENUTE U/MNN OTFOBOPHUTE 3a CbAbPXAHWETO Ha
npocrnekTa fMua He e NpeABMAEHO Bb3HarpaxaeHme, 06Bbp3aHOo C ycnexa Ha HacToALWOTO npeanaraHe.

Ha EMWTEHTa He ca M3BECTHM MOTEHLUWANHW WM HACTbMUAM KOHMMAMKTU MEeXAy HEroBuUTE UHTEpecu wu
YacTHUTE MHTEPECU Ha NuuaTa, OTrOBOPHU 3@ M3rOTBSAHETO Ha HACTOALIMS MPOCMEKT U 3a OpraHM3auMsTa
Ha Ny6/MYHOTO NpeanaraHe Kato usaso.

3.4. O60CcHOBKa Ha npeanaraHeTo U U3NoJsQ1I3aBaHETO Ha NOCTbNJIEHUATa

HacToswarta emucuna ce npeanara nybanyHo 3a 3annucBaHe Ha eMUCUS BapaHTM Bb3 OCHOBA Ha pelleHue Ha
M3BbHpPeaHOTO 06uwo cbbpaHMe Ha akumoHepuTe Ha ,EBpoxona bvnrapma™ AL, npoBeaeHo Ha 30.05.2024r.
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A. TMocTbnjieHUs OT HAacTOSWOTO NpeanaraHe

MakcuManHua pasmMep Ha BapaHTW, KOMTO MoraT Aa 6bAaTt 3anuMcaHu oT npeanaraHaTa eMucus ca B pasmep
Ha 260 500 000 6poss 6e3HanMyHKM, MNOUMEHHM, CBOOOAHOMPEXBBLPSISEMM BapaHTa, a MWUHMMANHOTO
3anncBaHe Npu KOeTo eMUCUMSATA Ce CUYMTa 3a ycrewHa e Hah-manko 78 150 000 6posi OT npeanoxeHuTe
BapaHTW. EMMUCHMOHHaTa CTOMHOCT Ha Bcekn BapaHT e 0.50 ne.a.

3anMcBaHeTo Ha HOBM aKLUMK Ype3 yrnpaXKHsABaHe Ha BapaHTU ce ynpaxHsBa OT nNpuTexaTennte Ha BapaHTu
B 10-roguvweH cpokK, NMpM KOHBEPCMOHHO CbOTHOLWEHWEe BapaHT/akuus 1/1 n No eMUCUMOHHA CTOMHOCT OT
2.00 nB.

OuyakBaHM NOCTbIJIEHUA NPU MaKCUMMaJZIHO U MMHUMAJIHO 3anNUMcCBaHe Ha NpeasiodKeHUTe BapaHTHU

Pa3xoauTte no ny6siM4HOTO npeasiaraHe, He3aBMCMMO OT pa3Mepa Ha 3anucaHuTe BapaHTW ce O4akBa
ha Bb3Nsg3aT Ha 136 177 nB. (BMX B T.8 ro-4071y).

= MakcumMasiHO 3anvcBaHe Ha NpeasiodKeHUTEe BapaHTU:

MakcumanHata cyma, KoaTo EMuTeHTbT Moxe pa Habepe upe3 HactosawoTo nybnauvyHo npepnaraHe B
cnyyan, ye 6baaTt 3anmcaHum Bcmukm 260 500 000 BapaHTM (MakcMManHO npeaBuMAEHUS pa3Mep) Mo
eMucmoHHa ueHa 0.50 ne. 3a 1 BapaHT e 130 250 000 ns..

MNpu ycnoeue, 4ye 6bAe 3anucaH UENUAT pa3Mep Ha MpeanaraHaTa eMUCUsl BapaHTM, HeTHaTa CcyMa Ha
NnocTbneHnsATa oT Ny6ANYHOTO npeanaraHe (cnen nNpucrnagaHe Ha pa3xoAuTe Mo HEroBOTO M3BbpLUBAHE)
ce o4yakBa Aa Bb3fnese Ha 130 113 823 nB.

—> MuHMManHoO 3anucBaHe Ha NpeasioXKeHUTe BapaHTU:

MunHMManHaTa cyMa, KoaTo EMUTEHTBHT MoXxe Aa Habepe ypes HacTosAwoTo nybamMyHO NpeanaraHe B cnyyan,
ye 6bAAT 3anMcaHM MUHUMAHO NpeaBuAeHNsa pa3Mmep oT 78 150 000 BapaHTU (MakCMMasiHO npeaBuAaeHus
pa3mep, npeacrtasnsasaw, 30% OT BCMYKM NpeasiaraHn BapaHTM) No eMnucnmoHHa ueHa 0.50 ne. 3a 1 BapaHT
e 39 075 000 nB.

Mpwn ycnoBue, Yye 6bae 3anucaH MUHMMANHO NMpeaBUAEHUST pa3Mep Ha npeafiaraHata eMUcusl BapaHTy,
HeTHaTa CyMa Ha MNOCTbMJeHUssTa OT Ny6AMYHOTO npeanaraHe (cneg npucnajaHe Ha pasxoauTe Mo
HEeroBoTO M3BbPLUBAHE) Ce OYaKBa Aa Bb3fiese Ha 38 938 823 nB.

OuakBaHM NOCTbIJIEHUA MNPU 3anNUCBaHe Ha HOBU aKLU MM Ypes yrnpaKHsiBaHe Ha BapaHTH

OuvakBaHuTe 06WKM 6pyTHU MOCTbMJEHMSA MO HOBa eMucus OBMKHOBEHW akuuu (cnep yrnpaxHeHWeTo Ha
HacTosllaTa eEMMCUA BapaHTM) Ca KakTo creasa:

= MakcuMasiHO 3ancBaHe Ha HOBU aKLUUM:

Mpu ynpaxHsaBaHe 1 3anfawaHe Ha MakCMManHOTO MpeasioXXeHO KOIn4yecTBo BapaHTh (260 500 000 6pos
Mo eMUCUOHHA CTOMHOCT OT 2 NB. 3a akuusa), 6pyTHUTE noctbnneHnsa 3a EmuteHTa we 6bAAT B pasmep Ha
521 000 000 nB..;

—> MuHMMaNHO 3anucBaHe HA HOBU aKLUUM:

Mpun ynpaxHsaBaHe W 3anjawaHe Ha MWUHMMANHO 3aJI0XKEHOTO KOJIMYEeCTBO BapaHTW, 3a Aa € YyCMewHo
HacToOAWOTO MbpBUYHO MybanM4yHO npeanaraHe (78 150 000 6poss MO eMUCMOHHA CTOMHOCT OT 2 NB. 3a
akums), 6pyTHMUTe nocTbnaeHns 3a EmuteHTa we 6baat B pasmMep Ha 156 300 000 ..

B. Llen Ha u3non3ssaHe Ha MOCTbIJIEHUATa NMPU MUHMMAJZIHO U MaKCUMaJZIHO 3anucBaHe Ha
npeanaraHUTe BapaHTU

HeTHWTE MOCTbNEHUS OT YMpaXHsIBAHETO Ha eMUcusiTa BapaHTu (B Cllyyall ye eMucusTa e ycCrelwHa) B
3aBUCMMOCT OT HabpaHuTe cpeacTBa e 6bAaT M3MON3BaHU 3a CiefHUTE Lenu:

1. HaMansiBaHe Ha 3a4J/TbXHANOCTTa Ha EMuTeHTa, ype3 noracsiBaHe Ha KpPaTKOCPOYHU N ABITOCPOYHU
3a4b/KEHUs No npuBieveHo @uHaHCMpaHe Ha [lpyXecTBOTO, KaTo: rforacsiBaHe Ha 6aHKoBM
3aeMn, noracsiBaHe Ha 3aeMn OT HedMHAHCOBWU MHCTUTYUMM W CBbP3aHW nuua, U3KyMnyBaHe Ha
eMutupanm obnuraumm ot EMTN Programme;

2. VHBECTULUMMU B LEHHWN KHUXxa/ d)VIHaHCOBVI MHCTPYMEHTU.
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KbM HacTosilLMS MOMEHT HaMepeHuss Ha EMUTeHTa OTHOCHO M3non3BaHe Ha HabpaHUTe cpeacTBa OT
npeafiaraHWTe BapaHTW, KaKTO B Clyyall Ha MaKCMMasHO 3anvcBaHe, Taka W B Ciyyaih Ha MUHUMAJIHO
3anucBaHe ca M3UAM0 3a HaMassiBaHe Ha 3afb/ikeHuaTa Ha [pyXXecTBOTO Mo npuBfieyeHo dhuHaHCMpaHe, B
HanpaB/ieHUsATa KakTo € ONMcaHo B T. 1 no-rope.

Cnen ycTaHoBsiIBaHe Ha pa3Mepa Ha HabpaHaTa cyMa npu NpukloyvBaHe Ha npeanaraHeTo, KakTo B ciydai
Ha MaKCMMaJslHO 3anucBaHe, Taka M B CllyYyail Ha MMHMMAJHO 3anucBaHe, PbKOBOACTBOTO Ha EMUTEHTa Lie
NpUoOpuUTM3NPa M3NAalWaHeTo Ha Abarose (BKA. U 06paTHO W3KyMyBaHe Ha eMUTUpaHW obnurauun)
nocoyeHn B T. 1. no-rope, B 3aBUCMMOCT OT HACTbMBAHETO Ha TEXHUTE MNaAEXW M Bb3MOXHOCTUTE 3a
npeacpoYHO rnoracsiBaHe A0 U3yeprnBaHe Ha HabpaHWTe HETHW CpeACcTBa OT 3anUCBAHETO Ha npeanaraHute
BapaHTu.

Mpu ycnoeue, ye nagexsbT MO AafeH ABLAr € No-AbAblr U HEe MOoXe Aa 6bAe NoraceH NpeacpoYHO UKU Ha
nagex (HanpuMep: 6aHKOBM 3aeMU KbM MexayHapoaHa MHBecTUMUMOHHA BaHka, KOMTO Mopaan HasloXeHu
caHKumn oT EC TexHMYeckuM KbM TO3M MOMEHT He MoraT ga 6baaT u3nnateHun), To EMUTEHTLT C uen
OOXOAHOCT UWe Wu3non3ea CBO6OAHUTE MapuU4YHU CpeacTBa B [AbpPXaHW 33 TbpryBaHe KpPaTKOCPOUHMU
WHBECTULNKN B LEHHU KHUXA/ PMHAHCOBU MHCTPYMEHTU. TakmMBa MHBECTULMN B LEHHU KHUXA/ PUHAHCOBMU
MHCTPYMEHTM Llie 6bAaT NPeauMHO AbATOBU LIEHHU KHUXA C Ao6pa AOXOAHOCT U We 6bAaT KOHKPETU3MpaHu
CMpAMO HaNM4YMETO Ha CBOBOAHW MapW4YHW CPEeACTBa KbM MOMEHTa Ha B3EMaHe Ha pelleHMe 3a MoAo6HMU
MHBECTULUU. KbM HACTOSLLMS MOMEHT He ca onpeaeneHn KOHKPETHU LIEHHU KHUXA 32 MHBECTUPaHe nopaan
06CTOATENCTBOTO Ha YCMNOBHOCT Ha Ta3u LS U 3aBUCMMOCT OT CBO60AHM NapuyHn cpeacTsa.

C. Uen Ha u3nonsBaHe Ha MOCTbIJIEHMsITa NPM MMHMMAJIHO U MaKCMMaJIHO 3anucBaHe Ha
HOBM aKLUMM Ypes yrnpaxxHsABaHe Ha BapaHTHu

3a u3nb/iHEHWE Ha 6bAelmTe MHBECTULMOHHM HaMepeHus YnpaBUTeNHUS CbBET e OTnpaBs MOTMBUPaHO
WUCKaHWS KbM MpUTEXaTeNMTe Ha BapaHTU 3a YMpaXHsiBaHe Ha npuTexaBaHWM OT TAX BapaHTU C Uen
noetanHo HabupaHe Ha HeobxoAUMM CpeacTBa 3a OCbLUEeCTBsIBaHE Ha NlaHMpaHW HaMepeHWsl B paMKUTe Ha
10-roaviHMS npeaBWAEH Mepuos B 3aBUCMMOCT OT HyXAuTe Ha EMuTeHTa. B MOTMBMPAHOTO WCKaHe
YnpaBuTeNHUS CbBET LWe onpeaesns pa3Mepa v LiesiuTe Ha BCSIKO YBeESIMYEHME.

KbM HacTosiLuma eTtan ca VIAeHTVI(bVILIMpaHM cnegHnTe HaMepeHusa:

1. HaMansiBaHe Ha 3a4/bXHSANOCTTa Ha EMuUTeHTa, Yype3 noracsiBaHe Ha KPaTKOCPOYHU U AbITOCPOYHM
3a4b/HKEHMST MO MpuBAeYeHO (UHAHCMpaHe Ha [lpyXecTBOTO, KaTo: noracsiBaHe Ha 6aHKoBU
3aeMun, noracsiaHe Ha 3aeMu OT He(PWHAHCOBM WMHCTUTYUMM U CBbP3aHM Nuua, M3KyrnyBaHe Ha
emutupaHm obnuraumm ot EMTN Programme, KakTo M noracsBaHe Ha eMuTMpaHu oT EmuTeHTa
€MNCNM KOPNOopaTMBHM obnurauymm;

2. OCbLECTBABAHE HA WUHBECTULMOHHN HaMepeHus Ha EMuTeHTa u/vnmM Herosu AblIEpPHU APYXeCTBa
CBbp3aHM C pasluMpsBaHe Ha [AelHOCTTa W reorpadckute nasapu Ha KOUTO onepupar,
BKJTIOUMTENIHO U MHBECTUMLMM B HOBW AbLLIEPHM APYXXECTBA B HACTOALWM U/UAW HOBWU CEKTOPU Ha
onepauuu;

3. WHBECTMUMW B LIEHHU KHMXA/ DUHAHCOBU UHCTPYMEHTH;

KanuTanoso M 060pOTHO MoAnoMaraHe Ha ApyXecTBa YacT OT rpynata EBpoxong, yupes yBenuyeHuve
Ha Kanutanaun VI/VIﬂI/I npeanocrtaBsgHe Ha 3aeEMHU CpeacTBa C Uen: no,qo6p9|BaHe Ha KanmtanoBaTa UM
CTPYKTYpa, HeOGXO,U,VIMOCT OT JIMKBUAHOCT 3a Mu3nnawaHe Ha KpaTKOCPOYHU U ABbJATOCPOYHU
3a4b/KEHUA NO NpuBnedeHo duHaHCUpaHe nu/man 3a oCbLECTBABAHE HA MHBECTULMOHHU NMPOEKTH,
n/vnun npm Heob6xoanMMoOCT oT 060pOTHU CpeacTBa.

CTpaTervs Ha eMUTeHTa lWe 6bAe HacouyeHa KbM HaMassiBaHe Ha 3af/TbXHAMNOCTTA Ha rpynata EBpoxong,
avBepcudmrKaums Ha BU3HecHUTe Ha onepaumy B rpynarta, MHBECTMLMM B AOXOA0HOCHM aKTMBK (3. ASNOBM
yyacTus B HOBUW AbLUEPHW APYXKECTBa C LeN paswupsiBaHe Ha reorpadckute nasapu; 6. LUEHHU KHWxa/
(MHaHCOBM MHCTpYMeHTM), nogobpsiBaHe Ha KanuTanoBaTa CTPYKTypa 4pe3 MpecTpyKTypupaHe Ha
3a4b/DKEHUST Ha KOMMaHusATa-Maka W Ha AbluepHUTe ApYyXecTBa, USIOCTHO noaobpsiBaHe Ha
OpraHusaLMoHHaTa CTpyKTypaTa Ha rpynaTa u cduHaHCcMpaHe Ha OCHOBHaTa M WMHBECTULMOHHaTa AeWHOCT
Ha OblUEepHUTE APYXXEeCTBa, C LN MOoBULIABAHE Ha NPUXOAUTE, reHepupaHe Ha nedvanbu u LOMbJHUTENHO
noao6psiBaHe Ha PMHAHCOBUTE MoKasaTenu.

Mpu ocbwecTBaBaHe Ha noabopa Ha uHBeCTUUMM, YNpaBuTeNHWUs CbBeT Wwe cbbngaBa MakCUMU3MpaHe
CTOMHOCTTa Ha [IpyXecTBOTO NpuM CnasBaHe WHTepecuTe Ha akuuoHepuTe. VIMEHHO 3apaaun ToBa MNpwu
npeueHkaTta W npeauM peweHveTo 3a npuaobuvBaHe Ha ASN0BM y4dyacTus B ObLUEPHM ApyXeCcTBa Wau
CbVIHaHCOBI/I UHCTPYMEHTH, yl‘lpaBVITeJ'IHVIFl CbBET Ule non3Ba BbHWHW KOHCYJITAHTU U OUEHUTENTM, KOUTO Aa
M3BbpLAT 3a4bN604YeH aHanM3 M oueHKa Ha MoTeHuManHaTa uen Ha npuaobmBaHe. YnpaBuUTenHWs CbBeT
Ha [pyXecTBOTO Lie B3MMa peleHne 3a MHBeCTUpaHe Ha 6asza nosyyvyeHus aHanuM3 u OueHKa, U cnej
rnpeueHkKa Ha KpuUTepuu, KaTo O4YaKBaHW MapuU4yHM MOTOUM; CTENeH Ha TAXHaTa CUIypHOCT, CbOTBETHO
CbOTHOLLUEHME PUCK/Bb3BPALLAEMOCT; CTOMHOCT Ha 6baewmTte napuyHU MoTouu, Cbobpa3HO TbpCeHa
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Bb3BPbLIAEMOCT NPU HMBOTO Ha TEXHUSA PUCK; NIMKBUAHOCT M APYrh, CbO6Pa3sHO KOHKPETHUAT 06EeKT Ha
pelueHve.

CbrnacHo oCHOBHaTa AeNHOCT Ha EMuTeHTa cBbp3aHa C ynpasrieHve U (puHaHCMpaHe Ha AblUepHUTE My
APpYXecTBa 3a M3MbJ/IHEHME HA MHBECTUUMOHHM MPOEKTU U 06O0POTHU CpeacTBa, KakTo M MoauMTMKaTa 3a
noaobpeHne Ha KanuTanoBaTa CTPYKTypa Ha BCUYKM AbLUEPHWU ApyXecTBa OT pynata (BK.: HMBO Ha
cobcTBeH KanuTan, KanuTanoBaTa afeKBaTHOCT, M1aTeXO0CNoCO6HOCT MU IMKBUAHOCT), EMUTEHTBT MOoXe aa
npeanpueMe AefCTBMA 3a NoAnoMaraHe Ha ApY>XeCTBa OT eHepruiHata u/wnm 3acTpaxoBaTesHaTa rpyna B
3aBUCMMOCT OT KOHKPETHU HYXAW KbM HAKOW 6baels MoMeHT. KbM aaTtaTa Ha lMpocnekTa HsiMa ycTaHOBeHa
KOHKpeTHa HeobxoAMMOCT 3a noAnoMaraHe Ha HSKoe AbLEPHO APYXECTBO, YacT oT rpynarta Espoxona.

MocTbnneHnsTa OT yNpa)kHABAaHETO Ha BapaHTUTE HAMA Aa Ce WU3MNon3BaTt 3a NpuaobuMBaHUA Ha aKTMBM,
pasnunyHmM oT obuyarHaTa CToNaHCKa AeNHOCT Ha EMUTeHTa, @ UMEHHO AEeNHOCT, CBbp3aHa C npugobusaHe,
npogaxba n ynpaeneHne Ha yyactus u puHaHCMpaHe Ha CBbp3aHM KOMMNaHWUU.

4. NHOOPMALMNA OTHOCHO LEHHWUTE KHWM)XXA, KOUTO LWE CE NPEANATAT NYBJINYHO/
AOMYCKAT OO0 TbProBus

OnucaHata B TO3M pasgen uHdbopmauma e oT obwo ecTecTBO M € M3roTBEHa CbI/laCcHO 3aKOHUTE W
HOPMaTUBHWUTE aKTOBE MO OTHOLWeHMe Ha NybnnyHuTe ApyXxecTBa, MPUIOXKMMW KbM AaTaTa Ha HacTosawms
MpocnekT, KakTo M YcTtaBa Ha [pyxecTtBoTo. CnenoBaTefnlHO, WHBECTUTOPUTE TpsbBa BHUMATENHO Aa
pasrnejat YcrtaBa M Aa MOTbPCAT CbBET OT MpaBeH KOHCYATaHT 3a nogpobHa uMHdopMauusi OTHOCHO
npasaTta 1 3agb/IXXeHusATa, CBbp3aHu C akumnte n ObwoTto cbbpaHue.

Ob6pbliaMe BHMMaHWE Ha MOTEHUMANHUTE WHBECTUTOPW, 4Ye KbM paTtata Ha [llpocnekta e CBWKaHo
n3ebHpeaHo OCA, koeTo we ce nposege Ha 25.11.2024 r. OTHOCHO NpUeMaHe Ha peLleHns 3a N3MeHeHUs un
[OMNb/IHEHME Ha YcTaBa Ha EMuTeHTa (3a noBeyve MHMOpPMALUS OTHOCHO MPOEKTO pelleHMsTa CBbp3aHu C
npoMsiHa Ha YcrtaBa Bux: pasgen III, 1. 5.1. ,0OcHoBHa cpepa Ha ageriHocT", 6ykBa C. ,BaxHun cbbutns 3a
EmuteHTa n Herosata rpyrna, HacTbnuau C/e4 Kpas Ha repuoga, obxBaHat oT nociaegHus ny6bnKyBaH
04UTUPAH KOHcoMAanpaH ¢uHaHcoB oTyeT 3a 2023r. fo aatata Ha lpocnekra™).

4.1. OnucaHMe Ha BMAa M KJlaca Ha LEeHHUTe KHMXKa, KOMTO ce npeanarat v/wvwam gonyckart Ao
TbpProeusi, BKJlOUUTENIHO MexxayHapoaHMA HOMep 3a naeHTUudUMKaumMa Ha LeHHU KHuxa - ISIN
(International Security Identification Number)

CbrnacHo neranHata geduHunums Ha § 1, T. 4 ot AP Ha 3MMUK, BapaHTbT € LeHHa KHUra, KosiTo n3passisa
MpaBoOTO 3a 3anucBaHe Ha onpegeneH 6pol UEHHM KHWXKA, NO NpeaBapuUTEsSIHO OnpeaesieHa Wan
onpeaensieMa eMMCMOHHA CTOMHOCT, A0 M3TMYaHETO Ha onpeaeneH Cpok.

BapaHTbT e gepuBaTMBHA LEHHA KHUra, KOATO Ce€ eMUTUpa BbpXY APYrM LUEeHHU KHuru — 6a30B aKTuB.
ba3oBMAT aKTMB Ha BapaHTUTE OT HacToswaTa eMucus ca bbaewn O6MKHOBEHM, MOMMEHHU, 6e3Hann4yHm
akuum c ISIN kog BG1100114062, c npaBo Ha eaunH rnac B OCA, kouTo we 6baaT nsgaaeHn ot EMuteHTa
Ha BapaHTuTe - ,EBpoxong Bbnarapua® AA. JokonkoTo 6a30BMAT aKTMB Ca akuMu OT Knaca Ha usgageHuTe
KbM MOMeEHTa akuuu Ha ,EBpoxona Bvnrapus®™ Al, MHBECTUTOPUTE BbB BapaHTU OT Ta3sn eMmncus cnensa Aa
oTyeTaT 3aBMCMMOCTTA Ha LiEHaTa Ha BapaHTUTE M CbOTBETHO CTOMHOCTTA Ha TAXHATa WHBECTUUUS OT
LeHaTa Ha akuuuTe Ha [pyXecTBoTo.

KbM MOMeEHTa Ha M3roTBsiIHE Ha HacToswwus MpocnekT, 6a30BUAT aKTUB Ha MpeasaraHMTe BapaHTU He e
eMUTHpPaH.

BapaHTuTe OT HacToswaTa eMUcus ce npeanaraT cpelly 3annallaHe Ha TAXHaTa €MUCMOHHA CTOMHOCT OT
0.50 nB. (NneTaeceT CTOTMHKMW) 3@ €4MH BapaHT W AaBaT NpaBo Ha NpuTexaTesuMTe CUM Aa 3anuuwaTt akuum oT
6baewo yesenuueHne Ha kanutana Ha ,EBpoxonag Bwarapuma®™ A no onpeaeneHa KbM MOMEHTa Ha
3anMcBaHe Ha BapaHTa CTOMHOCT Ha ynpaxHsBaHe oT 2.00 (gea) nB. 3a 1 (egHa) akuma. Cpewy eauH
BapaHT Moxe paa 6bae 3anmcaHa 1 (eauH) 6p. akuma oT O6bAEWOTO YBENMYEeHMe Ha Kanutana.
OnpepeneHaTa KbM MOMEHTa Ha 3anuUCBaHe Ha BapaHTa eMMCUMOHHa CTOMHOCT Ha 6a30BMS aKTMB € ueHaTa
Ha ynpaXHsiBaHe Ha BapaHTa.

BapaHTuTe OT Ta3n eMucusd ca 6e3HaﬂVI‘-IHM, CBOGO,CI,HOI'IpEXB'pr'IVIMVI M MOUMEHHMN.

O6wunaT pasmep Ha npegsaraHaTta emucusa € o 260 500 000 (aBecta u wecTtaeceT MUIMOHA M METCTOTUH
xunagn) 6pos BapaHTu.

Bcnukn BapaHTM OT HacToswaTa eMucus dasaT efHaKBW NpaBa Ha npuTexaTtenute cu U 06pa3yBaT eavH
Knac UeHHU KHUXa.

KbM MOMeHTa Ha M3roTBsHE Ha HACTOALNA AOKYMEHT 6baewaTta emmcus BapaHTU nMMaT NpucBoeEH ISIN koa:
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BG9200007243, CFI koa: RWSTBE; n FISN koa: EUROHOLD/P WT EUROH 0.50 20251025

CbrnacHo peweHneTo Ha u3BbHpeaHoTo OCA Ha ApyxectBoTo oT 30.05.2024 r. cpoKkbT, B KOUTO MOXe Aa
6bae ynpaxHeHo npaBoTo, e 10 (AeceT) roanHM, CYMTaAHO OT perncrtpaumsaTa Ha eMucmsaTa BapaHTu B L.
Cnea wm3TMYaHETO Ha CpokKa MO MNpeaXOAHOTO M3pedyeHMe HacTbhBa MNajeXbT Ha eMucmsta wm
HeynpaxXHeHuUTe npasBa NoO BapaHTU Ce npekpaTsaBar.

4.2. Bb3BpbLlaeMoOCT

B 3aBMCMMOCT OT CbOTHOLUEHWETO MEXAY LIeHaTa Ha BapaHTa M LeHaTa 3a ynpaxHsBaHe Ha MpaBoTo,
BapaHTbT MoXe Aa 6bae:

# BapaHT B napu (in the money) - koraTto uUeHaTa Ha 6a30BMA aKTUB € MO-BMCOKA OT LieHaTa 3a
ynpaxHsBaHe Ha NnpasoTo.

¥  BapaHT npu napu (at the money) - koraTto ueHaTa Ha 6a3oBaTa KHUra e efHakBa C LieHaTa 3a
ynpaxHsiBaHe Ha MpaBoTo.

#» BapaHT u3BbH Napu (out of the money) — koraTo TekyllaTa UeHa Ha H6a3oBaTa LiEHHa KHUra e no-
HMCKa OT LeHaTa Ha ynpa)KHsBaHe Ha NpaBoTo.

LleHaTa Ha BapaHTa 3aBUCU CUJTHO OT LEeHaTa Ha 6azoBus aKTuUB, Kato Cce CbCTOM OT ABa €JIEMEHTA:

BrpageHa CTOMHOCT:

PasnukaTta mMexay nasapHaTa CTOMHOCT Ha 6a30BMSA aKTUB M LeHaTa Ha YNpaxXHsBaHe Ha BapaHT B napuTte
Ce Hapuya BrpajeHa CTOMHOCT Ha BapaHTa. CaMo BapaHTu, KOUTO ca B napwu, uMaTt BrpajgeHa CTOMHOCT.

BpemeBa CTOMHOCT:

OcBeH CTOMHOCTTa Ha 6a30BMA aKTMB, MMa pasfnyHM (AKTOpU, KOWUTO BAUSAT BbPXY CTOMHOCTTa Ha
BapaHTa. 3aeaHo, Te3n (akTopu Ce HapuyaT BpeMeBa CTOMHOCT. OCHOBHMTE KOMMOHEHTM Ha BpeMeBaTa
CTOWHOCT ca BpeMeTo, OCTaBallo A0 MNajeX, BOJIATWIHOCTTA, AMBWUAEHTUTE WU JIMXBEHUTE MNpoLeHTU. Ha
nafiex CTOMHOCTTa Ha BapaHT, KOMTO € B Mapu, MPUHLMMHO Le € paBHa Ha pasfnukata Mexay 6asoBus
aKTUB U LieHaTa Ha ynpaxHsiBaHe Ha BapaHTa, T.e. BpeMeBaTa CTOMHOCT Ha BapaHTa e e paBHa Ha Hyna.

LleHa Ha BapaHTa: LleHaTa Ha BapaHTa e paBHa Ha BrpageHaTa CTOMHOCT nJtC BpeMeBaTa CTOMHOCT:

LlleHa Ha BapaHTa = BrpageHa CTOMHOCT + BpemeBa CTOMHOCT

CbrnacHo ctpaTervsTa cu, UHBECTUTOPBT MOXE Aa peanu3npa ABa BuAa Bb3BpaLLaeMocT:
Bb3BpalaeMoCT OT TbproBus C BapaHTHU

BapaHTuTe OT HacTosILaTa EMUCUSA LLe Ce TbpryBaT Ha perynupaH nasap v LeHaTta UM we 6bae ¢popmMupaHa
OT pa3nuMyHn akTopu, BKAOYUTENHO M OT TbPCEHETO M NpeasiaraHeTo Ha Te3n LEeHHW KHuxa. Mpwu
npoaaxba Ha BTOPWYHMS Masap Ha BapaHTUTE, KOUTO nNpuTexaBa, WHBECTUTOPDBLT LWe peanusupa
NOMOXUTENHA UK oTpuUaTeNHa 4OXOAHOCT B 3aBMCMMOCT OT TOBa AajiM LieHaTa Ha npoaaxba e no-BMcoka
MWW NO-HUCKa OT EMUCUOHHATa CTOMHOCT Ha BapaHTUTe. 3a TOYHOTO MpecMsiTaHE Ha Bb3BpPaLlAEMOCTTa Ha
MHBECTMUUSATA € HeobxoaMMOo Aa ce B3eMaT npeaBua M TpaH3aKLUMOHHUTE pasXxoau, CBbp3aHW C NMOKYMKO-
npoaaxbaTta Ha CbOTBETHUTE LEHHM KHUIMK, KaTo Te 6baaT npucnagHatM oT 6pyTHaTa nedanba/3aryba,
peanusnpaHa npu npoaaxb6aTa Ha BapaHTUTE.

Bb3BpalwaeMocCT OT yrnpaxxHsiBaHe Ha BapaHTuUTe

B 3aBMCMMOCT OT ABUXEHMETO Ha ueHaTa Ha 6a30Bus akTuB, COBCTBEHMKBT HA BapaHTM MOXe Aa pewu aa
ro ynpaxHw wnuM He, KaTo 3anuile akuuuM OT HOBaTa eMMUCUA akuuu, 3annalamkn eMMCMOHHaTa ueHa oT
2.00 (gBa) ne. 3a akuusd. MNpu ynpaxHsBaHe Ha BapaHTa, nedanbaTta e pasnukata Mexay ueHaTa Ha
6a30BMA aKTMB M CyMaTa OT LeHaTa 3a ynpaXHsBaHe Ha BapaHTa W 3annateHaTa Npu 3anncBaHeTo Ha
BapaHTa eMUCUOHHA CTOMHOCT. TeOpeTUYHO, NMPUTEXATENAT Ha BapaHTa 61 nMan UHTEpecC Aa ro ynpaxHu,
KoraTo ToM e B napw.

MakcumanHaTa nedanba m CbOTBETHO Bb3BPbLLAEMOCTTa Ha TEOpPUS € HeorpaHu4yeHa, nopaau daxrta, 4ye
LeHaTa Ha 6a30BMUS aKTMB MOXe Aa pacTe HeorpaHuMyeHo. MakcMManHaTa 3aryba e paBHa Ha eMUCMOHHaTa
LeHa Ha BapaHTa, Tbi KaTo, ako TOM e M3BbH MNapu, TOW HAMaA Aa 6bae ynpaXHeH U MHBECTUTOPDBLT LWe
3arybu cTomHOCTTa, nNiaTteHa 3a 3aKyrnyBaHe Ha BapaHTa.

4.3. NHdopMaums OTHOCHO 6a30BUA UHCTPYMEHT

MpepnaraHnTe BapaHTM ca wu3gageHn Bbpxy 6a30B MHCTPyMeHT - 6baewia/m emMucusi/u 06UKHOBEHM,
6e3HannyHu, ceobogHONpexXBbpASEMU aKLMM C HOMMHaNHa ctohHocT 1 (eauH) nB., AaBawu npaso Ha 1
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(eamn) rnac B OCA Ha EMuTeHTa, C eMUCMOHHa CTOMHOCT 2.00 (aBa) nB. 3a eAHa akuus. Bcekn 1 (eawH)
BapaHT JaBa MpaBO Ha npuTtexaTens cu ga 3anuwe 1 (egHa) akums oT 6baewaTta emucus. MNMpeasua ToBa,
ye HacTosiwaTa eMucusa BapaHTM e o 260 500 000 6post BapaHTK, NpM ONUCAHOTO CbOTHOWeEHMe 1:1 Ha
BapaHTW KbM aKuuu, obwmaT pa3mep Ha b6baewarta eMmcus akumm we 6vae Ao 260 500 000 (aBecta u
LwecTaecetT MUIMOHA M NETCTOTUH Xnnaam) 6pos akumu.

Akumnte oT 6baewarta emucua we NnpeaocCTaBAT Ha nNpuTexXartenmTte ChM CbWUTE NpaBad, KaTo BeYye
nsgageHunte ot EMuteHTa 06MKHOBEHW akunu.

NHdopMauna OTHOCHO MWHANOTO M 6bAELWOTO NoBeAeHMe Ha akumuTe Ha ,EBpoxong bvnrapusa®™ AL mMoxe
Aa ce Nosy4yn OT AaHHUTE 3@ TbProBUs CbC CbLUMTE Ha peryanpaHuTe nasapu Ha GUHAHCOBU MHCTPYMEHTH,
opraHmsmpaHu ot b®b n ot WSE. KbM HacToswma MoMeHT emucuaTta akumm ¢ ISIN koa BG1100114062 ce
TbpryBa Ha ABa perynvpaHu nasapa — Ha OcHoBHMSA nasap Ha B®B, npu 6opcos koa EUBG, n Ha WSE, npwu
6opcoB kog EHG, KakTo M Ha MHOrocTpaHHa cucrema 3a Tbproeus MTF SOFIA, opraHusmpaH ot KanmaH
All, c 6opcoB kogq MEUBG.

Mpn NporHo3m OTHOCHO UeHaTa Ha 6baewarta emucms akumm - 6a3o0B MHCTPYMEHT Ha npegnaraHunTe
BapaHTKh cneasa Aa Ce OT4YUTa NpoueHTa Ha pa3BoAHABaAHE Ha UeHaTa Ha akKuunte, BbB Bpb3Ka C
yBenM4yeHneTo Ha KanuTana Ha [pyXecTBoTo.

4.4. CpuBOBe Ha nasapa Wiu CpUBOBE Ha CeTbJ/IMEHTa, KOUTO 3acAaraT 6a30BUS UHCTPYMEHT

Ba3oBuAT akTMB, a UMEHHO akuuuTe Ha [py>XecTBOTO, Ca AOMNycHaTW A0 TbproBusa Ha BOB n Ha WSE. 3a
BapaHTUTE CblLO We 6bae NoOMCKaAHO AOMyCKaHe A0 TbproBUs Ha peryauvpad nasap - Ha b®b, n Ha WSE.
NHBecTupaHeTo BbB GDUHAHCOBWN MHCTPYMEHTU, AOMYCHATX A0 TbpProBMUS Ha perynvpad nasap, Kpue puck ot
CpWBOBE Ha MNasapa Win Ha CeTb/IMEeHTa.

CobliecTByBa pUCK Aa 6bbAe 3acerHaTa HempeKbCHATOCTTa Ha TbProBUsiTa Ha perynuMpaHus nasap, nopaau
TEXHUYECKN (BbTPELLHWN) UM MAaKPOUKOHOMUYECKN, MOJNTUYHECKN U ApyrK DaKTOpW, KOUMTO OKasBaT u/wunum
MoraT Aa oKaxaT BAUSIHME BbpxXy AeWHOCTTa Ha BOB (BbHWHM dakTopu, dakTopu Ha 3aobukansiwiata
cpena). B To3m cnyyan moxe aa 6bae ocyeTeHO NPUKIOYBAHETO Ha CKIKOYEHUTE CAENMKN C AONYyCHaTUTE A0
TbProBusi BApaHTU M akLUWK, B CPOKa 3a CETLJIMEHT.

Yact VI ot lMNpasunHuka Ha BE®B, MNpaBuna 3a ynpaBneHMe Ha puUCKa CbAbpXKa npasuia 3a onpenensiHe,
OLUEeHKa W yrnpasfieHMe Ha pUCKOBeTe, CBbp3aHu C Tbprosuata. Kbm BOB dyHKUMOHMpa apaHUWOHEH
(OHA, KONTO e CpeACTBO 3a ynpaB/ieHMe Ha pucKa BbB Bpb3Ka C MPUK/OYBAHETO Ha 6opcoBuTe caenku.

3HauYMTENHM NMPOMEHU BbB (PMHAHCOBATa M MAKpPOMKOHOMMYECKaTa cpefa, BKIAYUTENHO U (DUHAHCOBU M
MKOHOMMYECKN KPpU3W, MoratT ga A[osefaTt A0 3HauuTeNHW U NpOAb/IXKUTENHW KonebaHus B ueHaTa wm
JIMKBUAHOCTTA Ha TbpryBaHUTE WHCTPYMEHTU Ha PperympaHuTe nasapu, BKJKYUTENHO TbpryBaHuTe
BapaHTM n TexHus 6a3oB aktme. C uen ynpas/ieHMe Ha pucka OT HacTbMBaHeTO Ha ronemMu konebaHus B
ueHaTa npu Tbproeus, yYact IV oT MNMpaBunHuka Ha BOB - lMpaBuna Ha TbproeBms ce CbAbPXAT NpaBuia 3a
NMpeKbCBaHUSA Nopaan HeCcTabunHOCT Ha ueHarTa.

AHanNorn4yHu npasuna ce cbabpxart B [Npasmnata Ha WSE, YacTt 10 Tbproscku cecuu.

4.5. bbaewm cbbutna, KoMTo 6Mxa ce oTpasuIM HeraTUBHO BbPXY LieHaTa Ha 6a30BUS aKTUB U
Ha BapaHTuUTe

Bbaewm cebutna morat ga NOBUAMAT Ha LeHaTa Ha 6a30BMS aKTUB M CbOTBETHO Ha LeHaTa Ha BapaHTUTE.
EMUTEHTBLT He MOXe Aa MporHo3vpa HacTbMNBAHETO Ha TakuBa CbbUTMS N ABMXEHWETO Ha ueHaTa Ha
6asoBusa akTMB B 6bAelleTo, HUTO Aa Aajde KakBUTO M ga e buno rapaHuunm 3a TAXHOTO HaCTbMNBaHeE U
€BEHTYAJ/IHOTO MM BAUAHNE BBPXY LEHATa Ha 6azoBus adKTuB, U CbOTBETHO Ha LUEHAaTa Ha BapaHTUTE OT
HacTodlWaTa eMUCus.

TakuBa cbbuTnsa Morat ga 6baaTr pasnpegendaHeTo Ha AMBUAEHT Ha NpUTEXATENNUTE Ha 0bMKHOBEHN aKLMK
Ha EMuUTeHTa, yBennyeHne Ha KanuTtana Ha EMuTeHTa cbC cobcTBeHM cpeacrtBea, n3gaBaHe Ha Apyru UEeHHU
KHWXa, rlpop,a>K6a Ha NakeTu 06MKHOBEHMU akuun, npeo6pa3yBaHe Ha EMuTeHTa n gp.

PasznpenendaHe Ha AMBUAEHT - AMBUAEHTUTE BOAAT A0 HaMangBaHe Ha HopMarta Ha HapacTBaHe Ha
CTOMHOCTTa Ha 6a30BUS aKTuB, pecnektTMBHO A0 HaMa/sBaHE Ha CnpaBeasinBaTta CTOMHOCT Ha 6a3oBus
aKTMB W CbOTBETHO HaMansiBaHe CTOMHOCTTa Ha BapaHTa.

YBenuuyaBaHe Ha KanuTana CbC COBCTBEHW CpefcTBa — MpW YBEMYEHMETO Ha KanuTana CbC CO6CTBEHM
cpeAcTBa 4acT OT pe3epBUTE M HepasnpefeneHata nedvanba Ha [pyxecTBoTo ce npeobpasysBaT B
aKLMOHEepeH KanuTasn, KaTto 6poaT Ha akuuMuTe Ha [py>XecTBOTO Ce yBesMyaBa, BbMpeku ye ce 3ana3Ba
HernpoMeHeHa HeTHaTa CTOMHOCT Ha akTMBUTE. B TakbB Ciydyai HeTHaTa CTOMHOCT Ha aKTUBUTE ce
NMoHMXXaBa M € Hanuue pasBoAHsABaHe Ha KanuTana.
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M3pnaBaHe Ha ApPYrM LEHHW KHWXa — MpU EBEHTyanHo 6bAello M34aBaHe Ha HOBM LIEHHU KHUXa, KOUTO
BOAAT A0 pa3BOAHSABAlL/aHTUpa3BoAHABaAlL edeKT BbpXy HETHaTa CTOMHOCT Ha aKTMBMTE Ha akuusa Ha
EMWUTEHTa, HOBaTa LieHa Ha ynpa)KHABaHE Ha BapaHTa ce Kopurupa c nomolita Ha dopmyna.

I'Ipo,u,a>|<6a Ha rosnemu nakeTn obMKHOBEHW akuMn Ha AOpyxecTtBoTO — npop,a>K6aTa Ha nakeT/n 06UKHOBEHM
akKunn oT CTpaHa Ha HSKOW OT no-roneMuTe aKumoHepu B EMUTEHTa MnmM o4akBaHeETO, Ye TakaBa npop,a>K6a
MOXe Aa ce Ciydn, Morat ga ce OoTpa3AT 3HAYUTENTHO, BKIIOYNUTESTHO U HEraTMBHO, HA UE€HaTa Ha akuuute
Ha [py>XeCcTBOTO M CbOTBETHO Ha LEeHaTa Ha BapaHTUTe OT HacToslWaTa eMUCus.

MNpeobpasyBaHe Ha EMUTEHTa - BCAKAKBU CTpATErMyecku pelleHus, BKIOYMTENHO U NpeobpasyBaHMsa Ha
OpyxecTBoTO, NpMAo6MBaHUS Ha ApPYry ApPYXecTBa, nNpogax6a Ha 3HAUUTESHM aKTUBM M Ap. MOXe Aa MMa
cepuo3eH edekT BbpXy onepatvBHaTa M duHaHCOBa no3vums Ha EMuUTeHTa v aa poBeae A0 3HAYUTENHU
NpoOMeHU B LeHaTa Ha 6a30BUSI aKTUB M Ha BapaHTUTe.

4.6. Npasuna 3a U3BbpLUBaHE Ha KOpPeKLUUn

Kopekuusi B LieHaTa Ha ynpaxxHsiBaHe Ha BapaHTa npu 6baello yBesMyeHWe Ha KanuTana Ha EmuteHTa,
KOETO He e B pe3y/nTaT OT ynpaxHsiBaHe Ha rnpasaTa o BapaHTuTe.

B cnyyah ye oo HacTbnBaHe Ha MajeXa Ha HacToswarta emMucus, EMUTeHTBbT m3gage HOBM OBMKHOBEHM
aKuMu u/vnmn NpMBUNErMpoBaHN akLMM, KOUTO BOAST A0 pa3BOAHSIBaHE Ha KanuTasna Ha EMuUTeHTa, T.e. KbM
MOMeHTa, NMpeaxoxall, CbOTBETHOTO YBe/IMYeHMe Ha KanuTana, HeTHaTa CTOMHOCT Ha aKTMBUTE Ha efHa
akumsi e No-BMCOKa OT EMUCMOHHATa CTOMHOCT Ha HOBOM3AAAEHMUTE aKkuMW, LleHaTa Ha YnpaxHsBaHe Ha
BapaHTa we 6bAe HamaneHa, KaTto HoBaTa ueHa Ha ynpaxHssBaHe (NIP) ce u3uucnsgBa no cregHaTa
¢dopmyna:
NIP = (O x P+N x IP)/(O+N)

KbAeTo:

NIP — HOBa LieHa Ha ynpaXHsBaHe

O - 6pon akuuu npeav yBenn4yeHMETo Ha KanuTana

P - cTapa ueHa Ha ynpaxHsaBaHe (2 nB. 3a 1 akumsa)

N - 6poii M3gafeHn HOBM akuumn

IP - eMWUCMOHHa ueHa Ha HOBUTE aKuumn

CoblwaTa dopMyna ce M3nosi3Ba U Npu BapuaHT, B KOWTO yBEIMYEHMETO Ha KanuTtana Ha EMuTteHTa BoAu 40
yBenMyaBaHe Ha HeTHaTa CTOMHOCT Ha akTuMBUTe. B cnyvalt ye A0 HacTbMBaHe Ha MajeXxa Ha HacTosaTa
emMucusi, EMUTEHTBT M34agae HOBUM OBMKHOBEHW aKUUW W/UNK NPUBWUIIEMMPOBAHM akUWKW, KOWUTO BOAAT A0
aHTUpasBoOAHsBaHe Ha KanuTana Ha EMuTeHTa, T.e. KbM MOMeEHTa, NpeaxoXAall CbOTBETHOTO yBelnveHue
Ha KanuTana, HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha eAHa akuus € Mo-HWCKa OT eMUCMOHHaTa CTOMHOCT Ha
HOBOM3JaZEHUTE akuMn, TOBa Lie AoBeae [0 yBe/inyaBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE, U CbOTBETHO
LeHaTa Ha ynpaxHsiBaHe Ha BapaHTa uie 6bAe yBenuueHa, 3aluMTaBakM UHTEpPeCUTE Ha UHBECTUTOpPUTE,
pasfnYHM OT NMpUTEXATENNTE Ha BapaHTy.

Mpeaon nagexka Ha BapaHTUTE € Bb3MOXHO [a MMa noBedye OT eHO yBeNM4YeHWe Ha KanuTana, Kato BCAKO
€4HO We goseae A0 AONBbJ/IHUTENTHA KOPEKLUUA B LEeHATa Ha ynpaXXHdaBaHe.

B cnyyain Ha opobpeHue Ha Hactoswms [lMpocnekT oT cTpaHa Ha KO®OH, EMUTEHTBHT we npeaoctass
MHOpMaumMsa 3a U3BbPLUEHM KOpPEKUMW B LleHaTa Ha ynpaXHsiBaHe Ha BapaHTUTE NO peja Ha rnasa wecTa
,a"t ot 3MMNuK.

4.7. 3aKOHOAATEJNICTBO, YpeXKAallo Cb3aBaHETO Ha LleHHUTE KHWXa

Hactoswarta emucma BapaHTM ce wu3gaBa oOT ,EBpoxong bBobarapua® A B CbOTBETCTBME CbC
3aKkoHogaTencrBoto Ha Penybnunka bbnrapus, npu cnassaHe pasnopeabute Ha T3 w 3MMUK. Cneg
OOMYyCKaHETO Ha eMWUCUATa BapaHTW [0 TbProBus Ha peryampaHua nasap, opraHusupaH oT BOB, no
OTHOLLUEHME Ha TbProBUsTa C BapaHTUTe we 6baaT NPUIOXKUMU U3USAI0 M3MCKBaHUATa Ha 3MMM30OU n
aKTOBETE MO HEroBOTO MpwuiaraHe.

CnepHute HOPMaTUBHWUTE aKTOBE perynnpart npeanaraHeTo Ha HacTtodalwaTa eMUCUA, KakKTo U nocnenBauloTo
n3pgaBaHe Ha 06ukHoBeHUTE akumm — 6a30B aKTMB Ha Ta3n eMUCUS:

=  3MNuK
=  3KOH
=  [0MNK

= PernameHT (EC) 2017/1129
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= JenernpaH pernameHT (EC) 2019/979
= Hapepba N° 2

= Hapegb6a N° 22

= B3

= JenernpaH pernameHT (EC) 2019/980

HopMaTMBHUTE aKTOBE, KOWTO perynvpaTt Wau MoraT Aa MOBAUSIST TbproBusTa Ha HacToswata emucus
BapaHTW Ha perysuvpaH nasap, KakTo U TbproBusiTa ¢ 6a30BUS aKTMB, Ca CnegHuUTe:

=  3Moun

=  3MUN

= Hapepnb6a N°38
=  3MMMN30U

= 3KOH

= Hapepba N° 8
MpaBuna BbB Bpb3Ka C perncrpauusita, AOMyCKaAaHETO M MNpOBEXAaHeTo Ha TbproBusaTa C npepnaraHarta
eMmncmsa BapaHTh Ha BOB ce cbabpxaT u B MNpaBunHmMKa 3a AeiHOCTTa Ha b®B u MNMpasunHuka Ha L.

4.8. ®opMa Ha LLeHHUTE KHMXKa

MpeanaraHuTe BapaHTW ca NOUMEHHW U 6e3HannyHu. Te ca npaBa, KOUTO Ce perucTpupar no CMeTKa Ha
MMeTo Ha nputexartena cv B UJ. N3paBaHeTo M pasnopexaaHeTo C BapaHTUTE uMaT AeWCTBue crnen
pernctpaumsata um B L. Jeno3uTapHa MHCTUTYUMS OTHOCHO npeanaraHuTe BapaHTW, Ha 6a30BMs akTuB
aKumun u cebp3aHuTe C Tax npasa e U c agpec: Penybnuka bbvnrapusa, rp. Codusa 1303, yn. ,Tpm ywmn” N2
6, eT. 4, Ten.: +359 2 939 1970 n +359 2 4001 253. U/ Boaun perncrtpurte 3a 6€3HaIMYHN LLEHHN KHUXA B
Penybnuka bBbnrapus, CbOTBETHO KHUIMTE Ha nNpuTeXaTtenurte Ha BapaHTM M Ha aKUMOHepuTe Ha
eMUTeHTUTe Ha 6e3HasIMuYHM akuum, KakbBTO € U EMUTeHTBLT Mo HacToswarta eMmncus - EBpoxona Bvnrapus
Al. Cnep BCAKO YCrMeWHO MNPUK/IOYBaHE Ha yBeNMYEHMEe Ha KanuTana BCNeACTBME YyrpaXHsBaHe Ha
npegnaraHvTe BapaHTU, EMUTEHTHT We 3asBu akummTe oT 6baewiata eMMcuMs 3a BNMCBaHe B perncropa Ha
KO®OH no un. 30, an. 1, 7. 3 ot 3KOH c uen TbproBust Ha perynuvpaH nasap, 3a perncrpaums B lonckusa
HauMoHaneH Aeno3vTap Ha LUeHHM KHuxa (Krajowy Depozyt Papierdow Wartosciowych S.A., KDPW), c
agpec 00 - 498 Warsaw, 4 Ksigzeca Str., kKakto un 3a Tbprosus Ha b®b A n WSE un 3a perucrtpauus B
Monckata koMucusa 3a GUHAHCOB HaA30p.

4.9. BanyTta Ha eMUCUSAITA LLeHHU KHUWXKa

BanyTaTa Ha emMuUcUsiTa BapaHTu e 6barapcku nesa.

4.10. OnucaHue Ha CBbpP3aHUTE C BapaHTUTe npasa

Bceku BapaHT OT HacTosWaTa eMUCUS AaBa CleJHUTE NpaBa Ha npuTexaTens cu:

1. MpaBo Ha 3anucBaHe Ha akuuu OT NpPeACTOALWOo yBe/INdeHue Ha kanutana Ha , EBpoxonp
Bbarapusa" A/ll, koeTo we 6b4e U3BbPLUEHO NPy Hasinyne Ha OnUCaHuTe rno-[40J1y NpearnocTaBKu:

MpuTexaTtenute Ha BapaHTWU MoraT Aa YNpaXHSaT MpaBoTO CWM MO BapaHTMTE cCpely 3annawaHe Ha
onpegeneHaTta B To3M [pOCNeKT EMUCMOHHA CTOMHOCT 3a 1 (eaHa) akumsi, B pa3Mep Ha 2.00 (aBa) nB. 3a
akums. MpaBoTo 3a 3anMcBaHe Ha akuMKn OT YBESIMYEHMETO Ha KanuTana Ha ,EBpoxong Bbnrapua™ ALl moxe
[a ce ynpaxHu B cpok o 10 (pgeceTt) rogmHu. 3a Ha4vano Ha Cpoka no nMpeaxoaHOTO U3peyeHue ce cymTa
AaTaTta, Ha KOosiIToO eMUcusiTa BapaHTu e pernctpupaHa B L. CpokbT M3TWMYa Ha CbOTBETHMS AEH Ha
JeceTaTa KasieHAapHa roamHa, a ako To3u AeH e HepaboTeH — Ha MbpBUA cneaBaly paboTeH AeH.

3a pa peanu3vpa MpaBoOTO CUM nNpuTexaTenaT Ha BapaHTa, € HeobxoAMMO Aa € M3NbJHEH CeaHUsT
(haKTM4ecKn CbCTaB:

a) PeweHme Ha NpuTexaTresIMTe Ha BapaHTHU 3a ynpa>kHsIBaHe Ha npaBarta no BapaHTHUTE,
B3€TO C OO6MKHOBEHO MHO3MHCTBO OT IJlacoBeTe Ha npeAcTaBeHuTe Ha cbb6paHueTo
npuTe)xxaresin Ha BapaHTH.

CBukBaHeTO Ha 0610 C'b6paHVIe Ha nNputeXaTtennte Ha BapaHTU Ce OCbLlECTBABA:

i. MO MCKaHe Ha rnpuTeXaTesiuTe Ha BapaHTW, NpeacraBnssawyM He rno-manko ot 10 % ot
n3gageHaTta M HeynpaxHeHa 4acT OT eMUCUsATa BapaHTW, KaTo B TO3M Clydain YNpaBUTENHUAT CbBeT
Ha ,EBpoxona Bvnrapua®™ AQ B 14-gHeBeH CPOK OT MoOJSly4yaBaHe Ha MCKAHETO CBMKBa 3acefaHune Ha
06WwoTo cbbpaHMe Ha NpuTexaTennTe Ha BapaHTu.

O6bwo C'b6paHMe Ha nputeXxaTtennte Ha BapaHTU MOXE Ada 6baoe npoBexaaHo HeorpaHu4yeH 6p0171 nbTn B
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CpOKa A0 najgeXa Ha eMUCUATa Uian AoKaTo He 6baaT ynpaXXHeEHN BCUYKN BapaHTU OT HacTosdAWwaTa EMUCUA.

CbbpaHmMeTo Ha npuTexaTenuTe Ha BapaHTM Ce CBWKBaA 4pe3 MokaHa, nybnnkyBaHa Ha WHTEpHeT
CTpaHuuaTa Ha [pyXecTBOTO Hal-manko 5 (neT) KaneHgapHUM AHW Npeau Aatata Ha npoBexaaHe Ha
cbbpaHumerTo.

NMokaHaTa 3a CBMKBaHe Ha 06WoOTO CcbbpaHWe Ha npuTexaTenuTe Ha BapaHTM W MaTepuanuTe 3a
cbbpaHMeTo ce ornoBecTsiBaT Ha 06LWEeCTBEHOCTTa 4Ype3 mM3non3BaHata oOT [pyXecTBOTO creumanumsampaHa
¢duvHaHcoBa Meaus ,X3 news" (www.x3news.com) M ce usnpawaTt B KOH, U4 n b®Bb egHOBpEMEHHO C
nybnnKyBaHETO Ha MoOKaHaTa Ha WHTEPHET cTpaHuuaTta Ha EMuTeHTa. MncMeHnTe Matepuanu, CBbp3aHu C
OHEBHMSA pen Ha obuwoTo cbbpaHMe Ha npuTexaTennTe Ha BapaHTu, TpsbBa ga 6baaT npenocTaBeHW Ha
pa3nonoXeHne Ha nocnegHuTe, No agpeca Ha ynpassieHne Ha [pyXecTBOTO HaM-KbCHO A0 Nyb6ankyBaHETO
Ha nokaHaTa.

MNMokaHaTa 3a CBMKBaHe Ha CbbpaHMETO CbAbpXa Hal-Manko AaHHM 3a dwupMaTa M ceaanvuleTo Ha
[pyxecTBOTO, MSICTOTO, AaTaTa M yaca Ha cbbpaHueTo, UHdopMauns 3a popManHoOCTUTE, KOUTO creaBa Aa
6bAaT M3NbAHEHW, 3@ [Aa MOXe mnpuTexaTenuTe Ha BapaHTM [a YMNpaXHST npaBoTo CUM Ha rnac,
BK/IIOYMTENHO 3a dopMaTa 3a YNbJHOMOLLABAHE, AHEBEH pef Ha BbMNPOCUTE, NPEeAoXeHN 3a 06CbxaaHe oT
nvuaTa, Nnouckanu CBMKBAHETO Ha CbOpaHMEeTo, W MpeanoXeHusiTa 3a pelleHusi, HarnpaBeHU OT CbluuTe
JMLa B UCKAHETO 3a CBUKBAHe Ha 06W0TO cb6paHue Ha NpuUTeXaTennTe Ha BapaHTy.

B cnyyan 4ye B HanpaBEeHOTO OT MpuTeXaTenuTe Ha BapaHTU MCKaHe 3a CBMKBaHe Ha CbbpaHMETOo He e
BK/IIOMEHO MpMeMaHe Ha pelleHMe 3a ynpaXxHsiBaHe Ha npaBaTa Mo BapaHTUTE, TakoBa Ce BKJ/OYBa B
nokaHata ot YC Ha ,EBpoxong bbnrapua® A. KbM nokaHaTa cneaBa Aa Ce MpPUIOXaT CrnpaBkuM 3a
OBUMXEHWETO Ha UeHaTa Ha u3paaeHuTe oT [pyXecTBOoTO 06MKHOBEHM akumun (akumMu OT CbLMS Knac KaTo
6a30BMa akTMB Ha BapaHTUTE) Ha peryaupaHusa nasap, opraHusmpaH ot bBOB, n Ha perynupaHus nasap,
opraHmsmpaH ot WSE, 3a egHoroanweH nepuoa, nNpeaxoxaall AaTaTa Ha CBUMKBaHe Ha cbbpaHueTo, unu
CbOTBETHO 3a nepuoja OT gaTaTta Ha MNpoBexXAaHe Ha NnpeaxofHoTo cbbpaHue Ha npuTexatenute Ha
BapaHTW, ako TakoBa € NpoBEeAEHO Mpeau Mo - Majko OT roAuHa Npean CBUKBAHETO Ha ToBa CbbpaHue Ha
npuTexaTesinTe Ha BapaHTw.

MpaBoTo Aa y4acTteaT B o6W0TO cbbpaHue Ha npuTexaTennTe Ha BapaHTM MMAT nuuaTta, BMMCaHM KaTo
TakmBa C npaBo Ha rnac B U, sogeH ot UM, 14 (yeTvpuHageceT) AHM npeauw gaTtata Ha cbbpaHmeTo Ha
npuTexaTesinTe Ha BapaHTw.

Cb6paHuneTo e BannMaHO M Ha Hero MoraTt Aa Ce B3eMaT pelleHus, aKo ca NpeacTaBeHn Y2 oT usaageHute u
Heynpa)kHeHn BapaHTu. MNpu Annca Ha KBOPYM Ce HAacpouBa HOBO 3aceAaHue He Mo-paHo oT 7 AHW cnej
[JaTaTa Ha MbpPBOTO, AATaTa 3a KOETO Ce MOCoYBa B NoKaHaTa 3a CBUKBaHe Ha CbOpPaHMETO, M TO e BanuaHo,
HEe3aBMCMMO OT MPEeACTAaBEHMTE Ha HEro BapaHTw.

PeweHneTo 3a ynpaxHsiBaHe Ha npasaTta No BapaHTUTE Ce nMpueMa C MHO3MHCTBO OT 2/3 OT rnacoBeTe Ha
npeacTaBeHUTE Ha CbOpaHMEeTO nNpuTexaTenn Ha BapaHTu.

Ha cbbpaHneTo npucbcTBaTt ynbaHOMOWweH 4vneH Ha YC Ha ,EBpoxong Bwnrapusa™ AL M AnpekTopbT 3a
BPb3KM C MHBECTUTOPUTE Ha [pyXecTBOTO.

YnbaHoMouweHnaT unel Ha YC Ha ,EBpoxong Bwnarapua™ Al e onbXeH Aa npeacrtaBu npeg npurexartennTe
Ha BapaHTW CnpaBKa 3a cpejHaTa LeHa, 3a nocsiejHaTa TbproBcka cecus npeau gatata Ha cbbpaHueTo, Ha
akummTe Ha [pyXecTBOTO, KOUTO Ca OT CbLMs Knac, kato 6a30BUS akTMB Ha BapaHTUTE, Ha perynmpaHus
nasap, opraHusupaH ot b®b, u Ha perynupaHus nasap, opraHm3aupaH ot WSE, KakTo u CTaHOBULE Aanu
BapaHTUTE ca B NapuM WAM M3BbH Napu KW craHoBuweto Ha YC Ha ,EBpoxona Bwnrapus™ AL no
npeasioXXeHMETO 3a B3eMaHe Ha pelleHune 3a ynpaXKHSaBaHeTo Ha BapaHTuTe.

3a 3acefnaHneTo Ha cbbpaHMeTo Ha npuTexaTenuTe Ha BapaHTW ce BOAM NMPOTOKO, KOMTO ce npeaocTtass
Ha YC Ha ,EBpoxong bvnrapusa®™ ALL.

Ako 3 Meceua npean nagexa Ha emucuata YC He e nosyymn UCKaHe 3a CBUMKBaHe Ha cbbpaHue Ha
npuTexaTenute Ha BapaHTWU, TOl B3eMa pelleHMe 3a CTapTMpaHe Ha npoueaypaTta No ynpa)KHsBaHe Ha
BapaHTUTe, KaTo B TO3W C/y4Yal pelleHrMe Ha CbOpaHMETO Ha npuTexaTenute Ha BapaHTU He e
Heob6xoauMmo.

ii. mo mHMumaTuBa Ha YC Ha ,EBpoxonp Bbnrapua™ Al - 3a CBMKBaHeTO M NPOBEXAAHETO Ha
o6uwo crbpaHue Ha NpuTexaTenuTe Ha BapaHTW, CBMKaHO MO TO3W Ha4yuH, Ce npunaraTt CpoKoBeTe
M rnpoueaypuTe onucaHu npeaxoaHaTa ToYKa i.

KoraTto o6bwo c1:6paHv1e Ha npuTexaTesnTe Ha BapaHTU Ce CBMKBA MO MHMUMATMBA Ha YNpaBuUTE/IHUA CbBET
Ha EmwutenTa, YC npeacrtaeBda Ha obuwoTo C'b6paHMe MOTUBUPaAH A0KNaA4, CbAbpXXall VIHd)OpMaLI,VIﬂ 3a
KOHKpeTHuUTE uenn, MMHMMaJieH 1 MakKCuManeH pa3Mep Ha yBeJIMYEHNUETO Ha KanuTana, Ype3 ynpaxHdaBaHe
Ha BapaHTW. B Ta3su xunoTtesa, YC Ha EMuteHTa nma npaBo Aa orpaHn4yaBa ynpaXXHABAHETO Ha BapaHTU A0
pa3Mepa Ha yBEJIMYEHUETO Ha Kanutalsa Heo6xoaAMMO 3a AOCTUraHe Ha UenuTe, 3a5I0XKEHN B MOTUBUPaAHUA
noknaa. B CﬂyanI, 4ye npun nocneaBaullata npoueanypa no yeesiMdaBaHE Ha Kanutana, 4Ype3 ynpaXHdaBaHe
Ha BapaHTu 6baart 3asBeHn 3a ynpaXxHaBaHe noeeye BapaHTU OT HAJIOXXEHOTO OrpaHM4yeHune OT CTpaHa Ha
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YC 3a yBenuMyeHne Ha KanuTtana, T.e. € Ha/uLe CBpbx3anucBaHe, 3asBKUTE 3a 3aMnucBaHe Ha akuuu oT
CTpaHa Ha BapaHTonpuUTexXaTenuTe ce ya0BIEeTBOPSABAT NPOMNoOpLMOHASIHO.

b) PeweHune Ha YC 3a yBesimyaBaHe Ha Kanurana

B cpok no 7 AHW cnep nofay4yaBaHe Ha MPOTOKOJIa OT 3acefaHMeTo Ha CbOpaHMEeTo Ha npuTexaTenuTe Ha
BapaHTW, Ha KOETO e B3eTO pelleHMETO 3a yMNpaXHsBaHe Ha npaBaTa Mo BapaHTUTE, CbOTBETHO HE Mo-
KbCHO OT 3 Meceua npeau HacTbMBaHe Ha nagexa Ha emucusaTa, YC Ha ,EBpoxona bBvnrapua® AL cnensa
[a B3eMe pelleHMe 3a yBeNMYeHne Ha KanuTana Ha [pyXecTBOoTo, Ype3 M3gaBaHe Ha CbOTBETEH Ha 6pos
Ha HeynpaxXHeHWTe KbM MOMEHTa Ha B3eMaHe Ha pelleHWEeTo BapaHTM 6pon OBUKHOBEHW, MOUMEHHW,
6e3HanMyHM akumu, C NpaBo Ha rnac, C EMMUCUOHHA CTOMHOCT 2.00 nB. 3a egHa akuus, rnog ycioBue, 4ye
aKuMuTe OT yBeSIMYEeHMETO 6baaT 3anncaHun OT NpUTeXaTeInTe Ha BapaHTu.

MpoTokoNbT OT 3acedaHneto Ha YC, Ha KOETO € B3EeTO pEelleHMe 3a YBe/iMyaBaHe Ha KanuTana Ha
~EBpoxong Bvnrapus®™ AL ce npeactass B KOH, B®B n U, Ao kKpas Ha paboTHMSA AeH, cneaBal, AeHs Ha
NpoBeXAaHeTO Ha 3aceaaHUeTo.

Pewenneto Ha YC Ha ,EBpoxong bvnrapms® A/l 3a yBennyaBaHe Ha Kanutaszaa Ha /[pyXeCcTBOoTO He
nopakaga 3aAb/DKEHUEe 3a NPpUTe XKaTtesiInTe Ha BapaHTun Aa 3anuiart akuun cpeLly MpUTexaBaHuTe
BapaHTv, a MM flaBa Bb3MOXKHOCT Aa YNpa>KHAT TOBa cBoe npaBo. [lputexartesnTe Ha BapaHTy, KOUTO
He ca ynpaXxHuwiu npaBoTo cu [a 3anuiiat akuyum OT YBEJIMYEHWETO Ha Karnutasa, Bb3 OCHOBa Ha
peweHneTo Ha YC, morart fa HanpassiT TOBa A0 Nafexa Ha eMUCHsiTa rnpu CbOTBETHUTE yC/1I0BUS U PEA.

C HacTbnNBaHETO Ha Nagexa Ha eMucusTa Heyrnpa>XHeHUTe NpaBa MO BapaHTUTE Ce NpeKkpaTsaBaT.

Han-manko 7 AHM npeau onpegeneHus HadaneH cpok 3a ynpa>kHABaHe Ha BapaHturte, YC Ha
~EBpoxona bbnrapua® Al, B CbOTBETCTBME C U3NCKBaHETO Ha 4n. 89T ot 3MMLK onoBecTsiBa cbobuieHme 3a
yBENMYEHNETO Ha KanuTana, HayasHMSa N KpalHUS CPOK 3a yNpa)KHsBaHe Ha BapaHTUTE, 4ype3 3anuceaHe
Ha akuuMu, KakTo M APYIrnTe CbLUECTBEHM YC/IOBUS Ha NpeanaraHeTo. EMUTEHTBLT onoBecTsiBa CbObLLIEHMETO
no 89t ot 3MMNUK Ha cBosAiTa MHTEpHeT CTpaHWua, KakTo WU Ha WHTEepHeT cTpaHuuata Ha u3bpaHusa ada
ob6Ccnyxu yBerIM4eHUeTo Ha kanutana WM.

MpaBo pa ydacTBaT B YyBe/NIMYEHMETO Ha KanuTana Ha [pyXecTBOTO, KAaTO YMNpaXHAT npasaTta no
BapaHTUTE, uMmaT nuuarta, npnaobunu BapaHTM HaM-KbCHO 5 (neT) paboTHM AHM cnepl NoO-KbCHaTa AaTa
Mexay AaTaTa Ha OnoBecTsBaHe Ha cbobueHmneTo no yn. 891, an. 1 ot 3MMLK Ha nHTepHeT cTpaHMuaTa Ha
EMuTeHTa 1M patata Ha onoBecTsaBaHe Ha cbobuweHmero no un. 891, an. 1 ot 3MMNUK Ha uHTepHeT
cTpaHuuaTa Ha obcnyxBawusa WM. Ta3sn gata € n HayanHaTta gaTta, Ha KOSTO MoraTt Aa 6baaTt ynpa)KHEHMU
BapaHTUTE Ype3 3anMcCBaHe Ha aKkuuu.

B peweHneto Ha YC ce onpenens cpok OT Hah-Manko 5 (net) paboTHM AHM, B KOMTO MoraT ga 6baaTt
yrnpaXHeHW BapaHTUTe, cuMTaHo OT HayanHaTa AaTa 3a ynpa)kHsiBaHe Ha npaBaTa No BapaHTuTe.

c) M3puyHO M3sIBJIeHME OT CTpaHa Ha MpPUTEXKaTesiss Ha BapaHTH, 4Ye esiae ga yrnpa)KH!
npure)xaBaHNTe OT HeEro BapaHTH, KaTo 3anuvue CbOTBETHUSA 6poi akynn or
yBeJIMYeHMeTo Ha Kanutasa Ha [py>KecTBoTo

MpuTexaTenute Ha BapaHTU, KOUTO UCKAT Aa YNpPaXKHAT npaBaTa No TAX, cfeiBa Aa HanpaBsaT U3PUYHO
Nn3dBAeEHNE 3a yNnpaXXH4ABaHe Ha BapaHTUTE KaTo nogaAaT 3asiBKa 3a 3alnncBaHe Ha akKuun OT yBEJIMYEHUNETO
Ha KanuTtana Ha [pyXeCcTBOTO M 3anjaTtaT eMUCUOHHAaTa CTOMHOCT Ha 3anucaHuTe akumu.

3asBKaTa 3a 3anMcBaHe Ha akumu ce nogasa Ao UMM, obcnyxealy yBennyeHMeTo Ha KanuTana Ha EmuteHTa,
ONPEKTHO Wnu 4ype3 apyr nuvueHsupaH WM, no uuato cMmeTka B L[ ca peructpupaHu BapaHTUTE Ha
CbOTBETHMSA TUTYNApP, KOWTO OT CBOS CTpaHa u3npawa 3asskaTta fo WM, obcnyxsal, yBenmM4yeHWeTo Ha
KanuTtana.

IOpunanyeckute nuua nojaBaT 3asiBKaTa 4pe3 3aKOHHWUTE CU npeacTaBuUTeNn UKW 4Ype3 YMb/IHOMOLWEHO OT
TAX nnue, Kato KbM NMMCMEHaTa 3asaBKa Ce npwunarart:

v/ npeBeaeHW W NeranusMpaHyM OpWrMHan WaM HOTApMANHO 3aBepPeHO Komuve Ha oduuManHoO
M3Bfie4YEHME OT CbOTBETHWUA PErncTbp 3a akTyasIHOTO MM CbCTOSIHME 3@ 3adBUTENINTE, KOUTO ca
YyXAeCTpaHHW opuanveckn nuua. NaeHtndukaumsaTa Ha lopuamvyeckuTe nuua, perncrpypaHm B
Penybnuka Bbnrapus ce nssbpwsa oT UM, upes cnpaska B TP unu pernctop BYJICTAT.

4 AOKYMEHT 3a CaMOJIMYHOCT Ha CbVI3VI'~IeCKVITe nnua — 3aKOHHWU npeactaBuTesin Ha HpUaAN4YeCKoTO
nuue. UM 3agbpika 3aBepeHo Konue oT NpeacTaBeHns JOKYMEHT 338 CaMOJIMYHOCT.

v/ HOTapuasiHO 3aBepeHO M3PUYHO MbHOMOLLHO U AOKYMEHT 33 CaMOJIMYHOCT Ha MbJIHOMOLIHUKE —
npu nogaBaHe Ha 3asBKa Ype3 MbJHOMOLHMK. UM 3aabpxa 3a CBOA apXMB MbJIHOMOLLHOTO, KaKTO
N 3aBEpPEeHO KOMue OT NpeacTaBeHUs AOKYMEHT 3@ CaMOJIMUHOCT Ha MbIHOMOLLHUKA. YyXAeCcTpaHHM
IOPUANYECKM NNLA NPeACTaBAT NpeBeAeHM 1 Nerannm3mpani No CbOTBETHUSA pes AOKYMEHTU.

dusnyeckute nuua noaasaT 3asdABKUTE JINYHO, KaTo ce NernTnMnpaT 4pes AOKYMEHT 3a CaMOJIMYHOCT,
Komnme OT KOWTO ce npwunara KbM 3asBKaTa, WinM 4pe3 NbJIHOMOLWHUK, KOWTO ce nerntTMuMnpa ¢ HoTapuasaHo
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3aBEepeHO U3PUYHO NBJIHOMOLLHO U AOKYMEHT 3a caMOo/IMYHOCT. UMM 3aabpika 3a cBOA apXUB MbJIHOMOLHOTO,
KaKTO M 3aBEPEHO Konue OT NpeacTaBeHUs AOKYMEHT 3@ CaMOJIMYHOCT. YyxaecTpaHHuTe CI)VIBVNGCKVI nnua
npeactaBAaT npeBegeHn n neraanampaHn no CbOTBETHUA pel AOKYMEHTU.

Mo nckaHe Ha WM, 0O KOWTO e nofajeHa 3asaBKaTa 3a 3anucBaHe Ha akuuu, LI 6nokupa cboTBeTHUS 6poit
BapaHTK, NO KANEHTCKa NoACMeTKa.

EMMCMOHHATa CTOMHOCT Ha 3anucaHuTe UeHHM KHUXa cneaBa Aa 6bae 3annateHa Mo creumasnHa
HabupaTenHa cMeTka, KosITO We 6bAe AOMbJIHUTENIHO OMOBECTEHa B CbOOLLEHMETO, KOETO YnpaBUTENHUS
CbBeT Ha [pyxecTBoTO Nyb6/NMKyBa, OTHOCHO PELUEHMETO 3a YBE/IMYEHME Ha KanuTana, cbrfacHo T. 6, no-
rope.

JlnuaTta, 3anucealin akumu, creaBa fa BHecaT cyMmaTa, CbOTBeTCTBalla Ha eMUCMOHHaTa CTOMHOCT Ha
3anMcBaHuTe OT TAX aKUMW Ha-KbCHO A0 U3TM4YaHe Ha CpOKa 3a 3anncBaHe Ha aKUuuuTe.

CyMmuTe no HabupaTenHata cMeTka He MoratT ga 6baaTt m3nonseaHu oT EmMuTeHTa, npeau ycnewHoTo
NMPUK/OYBaHE Ha NoAnNMCcKaTa U PerncTpupaHeTo Ha YBESIMYEHUETO Ha KanuTana Ha ,EsBpoxona bvnrapusa®
Al B TP, BOAEH OT AreHums no BnucBaHusTa.

d) YcnewHo npuksroYyBaHe Ha nogrnuckKara M BnucBaHe Ha yBeJIMYHEHHNETO Ha Kanurasa Ha
Apy>xecrsoro B TP, BogeH oT AreHuusiTa rno BnucBaHMUsTa

B xunoteszata Ha 6ykBa ,a.i.” no-rope, NMnoanuckata ce cymTa 3a YCNELWHO NPUK/IYMNIa, HEe3aBUCMMO OT
6pos Ha 3anucaHuTe akuuu.

B xunotesaTa Ha 6ykBa ,a.ii.” no-rope, noannckaTa ce cyMTa 3a YCMeLWwHOo NPUKIIYMIa Npu 3annucBaHe Ha
MWHUMAasTHOTO KOJIMYECTBO BapaHTu, onpefeneHo B pelleHneTo Ha YC (ako TakoBa e onpeaeneHo).

B 3-gHeBeH CpoK OT npuk/4YBaHe Ha noanuckata ,EBpoxona Bwnrapus™ Al yBegomsiBa KOH 3a
NpoBeXAAHETO Ha NnoAnuMckaTa M pe3ynTatuTe OT Hesl, BKIYUTENIHO 3a 3aTpyAHEeHWs W crnopoBe npu
YyNpaXxXHsIBAaHETO Ha BapaHTUTE M 3alMMCBaHETO Ha akuuuTe, C/lef KOETO YBEe/IMYEHMETO Ha KanuTana Ha
~EBpoxona bvnrapua™ Al ce enucea B TP.

Cnep npukaoyBaHe Ha noAanuvckata M BMUCBaHETO Ha yBenuMyeHWeTo Ha kanutana B TP, U u3BbpwBa
perncrpaumns Ha akuummTe OT yBeSIMYEeHWETO Ha KanuTana u nsgasa AKT 3a perncrpaums Ha yBesIM4yeHUeTo
Ha KanuTana, yaoctoBepsBall obuwimsa 6p017| Ha akKuumunTe cnej yBesimyeHMeTo U AaHHWU 3a aKuunoHepuTe,
I'IpVID,O6VIJ'IM akKuhn OT yBEINYEHUNETO.

AKUMUTE OT YBEIMYEHNETO Ha KanuTana ce perncrpmpar no KJIMEHTCKU MOACMETKM Ha aKUMOHepUTE, KbM
cmeTkaTa B U Ha WM, ype3 KOWTO CbliMTe ca 3anucaHu. o MckaHe Ha akLuMOoHepuTe, CbluMTe MoraTt Aa
nosiyyaT Aeno3uUTapHM pasnuCKKW, yAOCTOBEPSBALUM MPABOTO BbPXY 3aKymneHuTe OT TAX akuuu, upes UM,
Npu KOMUTO Ca OTKPUTU TEXHUTE KJIMEHTCKU CMETKMU.

CbrnacHo msuckeaHeTo Ha un. 110, an. 9 ot 3MMUK, EMUTEHTBLT € ANbXEH B CPOK OT ABa paboTHU AHM OT
BMWCBaHe Ha yBe/IMYEeHMETO Ha KanuTana B TP ga noucka BNMCBaHe Ha HOBaTa eMUCUS akuun B perncrobpa
no un. 30, an. 1, 1. 3 ot 3K®H, cnen KoeTo Aa nNoucka AOMNYCKAHETO 1 3@ TbpProBMs Ha perynmpaH nasap.

Cnepn ponyckaHeTO A0 TbproBus, akuuuTe OT yBeMYEeHWEeTo Ha kKanuTtana Ha ,Espoxong bvnrapua® A
cBoboaHO wWe ce TbpryeaT Ha bOb. ,EBpoxona Bbnarapus®™ AL we npeanpueMe AeNCTBUS 3a AOMyCKaHe Ha
aKuumTe OT YBEJIMYEHMETO Ha Kanutana v A0 TbproBus Ha WSE. Bceku akumoHep MOXe ga rnogaje
nopbyka 3a npogaxba Ha akuuuTe, A0 nuueH3supaH UM, a Bcekn MHBECTUTOP, Xenaew Aa 3aKynu akumu
Ha ,EeBpoxong bBwarapua®™ AL Ha BOB - nopbuyka 3a nokynka, npu cna3BaHe W3MCKBAHMATA Ha
NPUNOXMMOTO 3akoHodaTencrso. lNpogax6ba n nokynka Ha akumum Ha EmuteHTa Ha WSE morat ga 6baat
M3BbpLUEHU Ype3 NNLEH3UPaH UMHBECTULMOHEH NOCPEeAHUK, YneH Ha 6opcaTa NocpeacTBOM M3MON3BaHE Ha
MeXaHU3MUTE Ha TbProBus, NPUNOXMMW Ha TO3M perynMpaH nasap u B CbOTBETCTBME C pasnopenbute Ha
MOJICKOTO 3aKOHOAaTesICTBO.

e) HeycnewHo npuk/jroyYBaHe Ha rnoagnvcKara WJin OTKa3 OT BNMCBaHe Ha YyBEJ/INYEHUETO Ha
kanutana Ha [jpy>xectBoto B TP, BogeH oTr AreHyHnsita rno BriMcBaHMUsTa

Mpu HeycnewHo npukIYBaHe Ha noAnucKaTa 3a YBEJIMYEHME Ha KanuTana, 4pes3 ynpaxHsBaHe Ha
BapaHTM B cry4yauTe Ha 6ykBa “a.ii.” no-rope, T.e. He 6bae 3anMcaHO MWUHUMANHO ornpeaeneHoTo ot YC
KOJIMYECTBO aKuMW OT YyBeIMYEeHMEeTO Ha KanuTana wianm ako 6bae oTKaszaHo BnucBaHeTo B TP Ha
yBenM4yaBaHeTO Ha KanuTajla Ha eMUTeHTa B CPOK OT 3 paboTHM AHU OT BAM3aHEe B CWa Ha MOCTaHOBEHUS
oTkas, EmMuteHTbT Mam UM no un. 5 ot 3MMUK e anbxeH pa yBegomn KOH. B T03mM cnydan, KOH no
npeasioXeHne Ha 3aMeCTHUK- npeacefaTtens OTNMCBa eMUCUATA LLeHHM KHUXKA, OT pernctbpa no yn. 30, an.
1, 7. 3 ot 3K®H, ako B cpok A0 10 paboTHM AHW OT BAM3aHe B CMMAa Ha NOCTAHOBEHWUSA OTKa3 MO M3peyveHue
NMbpBO €MUTEHTLT He NpeAcTaBM AOKasaTesncTBa 3a NpeanpuveTun OT Hero AOMbJHUTENHWM AeNCTBUS 3a
BMNMCBaHe Ha yBenM4yaBaHeTo Ha Kanutana cu B TP.

B cpok oo eamH Meceu oT yBegomneHumeTo no uyi. 89n, an. 3 ot 3MMUK HabpaHuTe cyMun ce BpbLiAT Ha
nvuaTa, 3anucanu UeHHU KHUXa, 3aefHo C HauucneHute ot 6aHkaTa no yun. 89m, an. 1 ot 3MNMNUK nuxen. B
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TakbB C/ly4yall, EMUTEHTLT B AEHS Ha yBegoMeHueTo no yn. 89n, an. 3 ot 3MMNUK yBeaomsasa 6aHkaTta 3a
pesynTata oT noanuckaTta, NybankyBa Ha WMHTEpPHET CTpaHuuaTa CM NokaHa A0 AuuaTa, 3anuvcanun LEeHHU
KHWXa, B KOATO o6sBsiBAa yCnoBMSTa M peda 3a BpbluaHe Ha HabpaHuTe cymu, M 9 wm3npawa Ha WM,
obcnyxBall yBenMYeHUETO Ha KanuTana, HesabaBHO cfen MnoslydyaBaHe Ha MokaHaTa A nybnukyeBaT Ha
MHTEPHET CTpaHuumTe cwu.

f) uecrora Ha Bb3HMKBaHe Ha NpPaBOTO 3a 3allMcCBaHe Ha HOBU aKLUNH

YnpaxHsBaHe Ha MpaBoOTO OT MpuUTeXaTenuTe Ha BapaHTWM 3a 3anucBaHe Ha HOBWM akuuMW MoXe Aa ce
OCBLLECTBM Cflies B3eMaHe Ha peleHune oT O6wo cbbpaHue Ha NpUTeXaTeNIMTe Ha BapaHTW 3a yBenuMyeHue
Ha kanuTana Ha EMuTeHTa noa ycrnoBue, ye akUMUTE OT yBENMYEHMETO 6bAaT 3anmMcaHu OT NpuTexaTenute
Ha BapaHTU. OT Npeaxo4HOTO cCreABa, Ye 4ecToTaTa, Ha Bb3HWKBAHE Ha TakoBa MNpaBoO 3aBUCU OT
yectoTaTa Ha CBMKaHWTe W nposeaeHuM O6WM cbbpaHusl Ha MpuTexaTenute Ha BapaHTU. MpuU BCUYKM
cnydyam, npuTexaTenuTe Ha BapaHTW Lie MoraT Aa YNpaXKHSAT NpaBoTO CM Ha 3anucBaHe Ha HOBWU akuuu
NMoHe BeaHbX, AOkonkoTo YC B3eMa pelleHMe 3a cTapTMpaHe Ha npoueaypata Mo yhpaXHsiBaHe Ha
BapaHTWUTe, ako 3 Mecela npeau nagaexa Ha eMucusita B [py>KecTBoTO He € MoSlyYeHO UCKaHe 3a CBMKBaHeE
Ha cbbpaHWe Ha npuTexaTenuTe Ha BapaHTW, KaTo B TO3M C/ly4Yaill pelleHMe Ha Ccb6paHMeTo Ha
nputexaTenuTe Ha BapaHTU He e Heo6XxoaMMo.

2. lMpaBo Ha egnH rn1ac B cb6paHMeTo Ha npurexkaTesintTe Ha BapaHTH

a) KomnereHTHOCT

CbbpaHmeTo Ha npuTexaTenMTe Ha BapaHTM MOXe Aa B3eMa pelleHus 3a yrnpaxHsiBaHe Ha npasaTa no
BapaHTUTE, KoeTo e 06Bbp3Bawo 3a YC Ha ,EBpoxong bvarapusa®™ AL.

CbbpaHMeTo Ha MNpuTexaTenuTe Ha BapaHTM Moxe Aa obCbXxaa W Apyrn BbMNPOCKM OT 06w, MHTepec 3a
npuTexaTenuTe Ha BapaHTK, 6e3 peleHnsTa no Tax Aa ca 06Bbp3BallyM 3a [py>XeCcTBOTO UM HErOB OpraH.

b) CBukBaHe

O6wo cbbpaHue Ha npuTexaTenute Ha BapaHTU Moxe fda 6bae nposexaaHo HeorpaHwyeH 6pol NbTU B
Cpoka A0 najexa Ha eMUCUsiTa WKW [OoKaTo He 6bAaT ynpaxXHeHW BCUYKU BapaHTW OT HacToslaTa eMucus.
CBMKBaHeTO Ce OCblUecTBsBa:

v M0 WCKaHe Ha NpUTeXaTesMTe Ha BapaHTW, NPeACTaBNsBallM He Nno-Manko oT 10% oT u3gageHaTa
M HeynpaxHeHa 4yacT OT eMucuKs, KaTo B To3u cnydan YC Ha ,EBpoxong bvnrapus™ Al B 14-aHeBeH
OT MoJsly4yaBaHe Ha MCKaHeTOo CBMKBaA CbbpaHume Ha npuTexaTtenute Ha BapaHTU.

v wnn YC Ha ,EBpoxona Bbarapua® Al MoXe 4a B3eMe pellueHue 3a CBMKBAHE Ha o6uwo cbbpaHue Ha
npuTexaTesinTe Ha BapaHTu 1 No cob6CTBeHa nHULUMaTUBa.

CbbpaHneTo Ha npuTexaTenuTe Ha BapaHTM Ce CBWKBA 4Ype3 nokaHa, nybnvkyBaHa Ha WHTEpHET
CTpaHuuaTa Ha [pyXecTBOTO Han-manko 5 (neT) KaneHgapHu AHW Npeau Aatata Ha MpoBexAaHe Ha
cbbpaHuneTo. MNMokaHaTa 3a CBMKBaHe Ha 06WOTO cbbpaHue Ha npuTexaTenuTe Ha BapaHTU U MaTtepuanuTe
3a cbbpaHmeTo ce onoBecTsABaT Ha 0b6LeCcTBEHOCTTa Ype3 1M3nosa3BaHaTa oT [JpyXecTBOTO crneumanmsnpaHa
¢dunHaHcoBa meamnsa ,X3 news" (www.x3news.com) u ce m3npawat B KOH, U4 n BOB egHoBpeMeHHO C
ny6nMKyBaHeTO Ha MoKaHaTa Ha MHTEpPHeT cTpaHuuaTta Ha EmuteHTa. [MMCMeHUTe MaTepuanu, CBbp3aHu C
AHeBHUA pea Ha obwoTo cbbpaHme Ha npuTexaTenuTe Ha BapaHTu, Tpsbsa ga 6baaT npefocTaBeHU Ha
pa3nosioXXeHue Ha nocneaHuTe, No agpeca Ha ynpasfieHne Ha [py>XeCTBOTO Hal-KbCHO A0 Ny6aMKyBaHeTo
Ha nokaHara.

NokaHaTa 3a CBMKBaHe Ha CbbpaHMETO CbAbpXa HaW-mManko AaHHW 3a dwupmata U cefanuweTo Ha
OpyxecTBOTO, MACTOTO, AaTaTa M Yaca Ha cbbpaHueTo, nHdopMaLms 3a GopManHOCTUTE, KOUTO CneaBa Aa
6baaT M3NbAHEHM, 3a Aa MOXe npuTexaTenute Ha BapaHTW Aa YNpaxHAT NpaBoTO CUM Ha rnac,
BK/IOUYNTENHO 3a popMaTa 3a ynbjIHOMOLWAaBaHe, AHEBEH pej Ha BbNpoCUTe, NpeasnoxeHn 3a obcbxaaHe ot
nuuarta, NoMcKanu CBUMKBAHETO Ha CbbpaHWeTo, M NpeasnioXeHusTa 3a peleHusl, HamnpaBeHW OT CbluuTe
nMua B UCKAHETO 3a CBMKBaHe Ha 06woTo cbbpaHue Ha npuTexaTenuTe Ha BapaHTy.

B cnyyan ye B HanpaBeHOTO OT MpuTexXaTenuTe Ha BapaHTM UCKAHE 3a CBMKBaHe Ha CcbbpaHMeTo He e
BK/TIOYEHO MpMEMaHe Ha pelleHue 3a yMNpaxHsBaHe Ha npaBaTa Mo BapaHTUTE, TakoBa Ce BKJ/IIOYBa B
nokaHata ot YC Ha ,EBpoxona bwvnrapua® A. KbM nokaHaTa crneaBa Aa ce NpuaoXaT CrpaBku 3a
ABWKEHWETO Ha ueHaTa Ha usgageHuTte oT [pyXecTBOTO 06MKHOBEHM akuuu (akuum OT CbLUMS Kaac KaTto
6a30BMA aKTMB Ha BapaHTUTE) Ha peryavpaHus nasap, opraHmsupaH ot BOB, n Ha perynupaHus nasap,
opraHusmpaH ot WSE, 3a egHoroamweH nepvog, npeaxoxgal, gatata Ha CBUMKBaHe Ha CcbbpaHueTo, uam
CbOTBETHO 3a nepumoda OT AataTa Ha MpoOBeXAaHe Ha npeaxoAHOTo cbbpaHwe Ha npuTexaTtenute Ha
BapaHTW, ako TakoBa € NMpoBeAEeHO Npean no - Maako OT roguHa Npean CBMKBAHETO Ha ToBa CbbpaHue Ha
nputexaTtenute Ha BapaHTu. Korato o6wo cbbpaHue Ha npuTexaTennTe Ha BapaHTM ce CBWKBa Mo
MHUUMATMBA Ha YnpaBuTenHUs CbBeT Ha EMWTEHTa, KbM MOKaHaTa cfiefBa Aa Ce MpUIoXu U MOTMBMpPaH
aoknaa Ha YC, cbabpxaw uHboOpMaums 3a KOHKPETHUTE Uenn, MUHMManeH M MakcMmaseH pas3Mmep Ha

107



§=EurROHOLD

MpocneKT 3@ MbPBMYHO Ny6/MUYHO NpeasaraHe Ha BapaHTu

YBENMNYEHNETO HA KanuTalsia, Ype3 ynpaxHaBaHE Ha BapaHTu

c) [lMpoBexkpaHe Ha CbO6PaHNETO Ha NpUTEXKaTesINTe Ha BapaHTU U B3eMaHe Ha peLueHus

MpaBoTo Aa y4yacTBaT B 06WOTO cb6paHWe Ha MpuTexaTenuTe Ha BapaHTW MMaT fvuaTa, BAMCaHM KaTo
TakuBa C NMpaBO Ha rnac B LEHTPaJIHUS PErncTbp Ha LUEHHW KHUXA, BoAdeH oT L, 14 (YyeTupuHageceT) AHU
npeau agatata Ha cb6paHMeTo Ha npuTexaTenuTe Ha BapaHTU. Cb6paHMeTo € BaJIMAHO M Ha Hero Morat Aa
Cce B3eMaT pelleHusl, ako ca NnpeacTaBeHu Y2 oT M3gadeHuTe M HeyrnpaxkHeHu BapaHTu. Mpu nvnca Ha
KBOPYM Ce€ HacpouBa HOBO 3acefaHue He Mo-paHo OT 7 AHW ciej AaTaTa Ha MbpBOTO, AaTaTa 3a KOETo ce
noco4yBa B NokaHaTa 3a CBMKBaHe Ha Cb6paHMeTo, 1 TO € BaJIMAHO, HE3aBUCUMO OT NPELCTABEHUTE Ha HEro
BapaHTU. PelleHMEeTOo 3a yrnpaxHsiBaHe Ha MpaBaTa MO BapaHTUTE Ce MpuMeMa C MHO3WMHCTBO OT 2/3 oT
rnacoBeTe Ha NpeACTaBEeHUTE Ha CbbpaHMETO NpUTEXATENN Ha BapaHTy.

Ha cbbpaHueTo npucbcTBaT ynbaHOMoOWweEH uyneH Ha YC Ha ,EBpoxong Bbnrapuma® AL v AMPEKTOpbT 3a
BPBb3KN C MHBECTUTOPUTE Ha [py>XXecTBOTO. YNb/HOMOWEHUAT yneH Ha YC Ha ,Eepoxona Bvnrapua™ A e
ONbXEH Aa MpeactaBy Npen rnputexaTtenute Ha BapaHTWM CrpaBKa 3a cpefHaTa LeHa, 3a nocnepHarta
TbproBCKa cecus npeau gataTta Ha cbbpaHueTo, Ha akuuuTe Ha [py>XecTBOTO, KOMTO ca OT CbliMs Knac,
kaTo 6a30BMSA aKTMB Ha BapaHTWUTE, Ha perynupaHvs nasap, opraHumsupaH oT b®b, u Ha perynupaHus
nasap, opraHusupaH oT WSE, KakTo u CTaHOBMLLE JanvM BapaHTUTE ca B Napy WM W3BbH Napu wu
ctaHoeuweto Ha YC Ha ,EBpoxona Bwvnrapumsa™ A no npennoXeHWETO 3a B3eMaHe Ha pelleHue 3a
yrnpaxHsiBaHeTo Ha BapaHTUTe.

3a 3acefaHMeTo Ha CcbbpaHMeTO Ha npuTexaTenuTe Ha BapaHTU ce BOAW MPOTOKOJ, KOMTO Ce nMpeaocTaBs
Ha YC Ha ,EBpoxong bvnrapusa®™ ALl.

Ako 3 Meceua npean nagexa Ha emucuata YC He e nosyymn UCKaHe 3a CBUKBaHe Ha cbbpaHue Ha
npuTexaTenute Ha BapaHTW, TOW B3EeMa peLleHMe 3a CTapTMpaHe Ha npoueaypaTa Mo ynpa)XHsBaHe Ha
BapaHTUTE, KaTo B TO3M C/y4Yal pelleHMe Ha CbOpaHMETO Ha npuTexaTenute Ha BapaHTU He e
HeobxoanMo.

Bcaka 3anucaHa akums, npu ynpaxHsBaHe Ha NpaBoTO, KOETO AaBa BapaHTa, HOCW Ha npuTexartens cu ase
OCHOBHMWM Irpynu npaBa — UMyLeCTBEHN N HENMYLLECTBEHMWU !

MMyulecTBeHM NpaBa Ha akUuMoOHepa:

1. MpaBo Ha ANBUAEHT

Bcaka akuus pgaBa npaBO Ha AMBUAEHT, Cbpa3MepHO Ha HOMWMHaNHaTa W CTOMHOCT. [OuMBUAEHT ce
pa3snpeaens no pewenne Ha OCA.

EMWTEHTBT He MOXe Aa M3njawa Ha CBOMTE aKLUMOHEPU aBaHCOBO CyMM cpelly AMBUAEHTU Mpeau
OKOHYaTENIHOTO MPMEMAHE Ha roAMLIHUSA PUHAHCOB OTYET Mo pefa Ha T3 u YcTaBa Ha [py»ecTBOTO.

MpaBoTO Aa nonyyaT AMBMAEHT MMaAT nuvuaTta, BMMCaHW B LEHTPaSHUA PEerMcTbp Ha LEHHM KHMXa, KaTo
TakvMBa C MpaBoO Ha AMBUAEHT Ha 14-us AeH cnen aeHsa Ha OCA, Ha KOETO € MpUeT roAUHUAT HUHAHCOB
OTYeT M e B3eTO pelleHMe 3a pasnpeneneHne Ha nedyanbata. L[ npenoctaBs CNMCbK Ha Te3W MLA KbM
ropenocoyeHata gata. [pUCbCTBMETO Ha JIMLETO B TO3M CMUCBK € AO0CTaTbyHO YC/O0BME TO Aa Moy4un
OVBUAEHT, cle HaanexHaTa My fierMtuMaums. Jlivuarta, umalim npaBo Ha AMBUAEHT, KOUTO HE ro NMOTbPCAT
B MOCOYEHUSA CPOK, MOraT Aa ynpaXXHST TOBa MpaBo A0 M3TM4YaHe Ha oblms 5-roanlieH AaBHOCTEH CPOK,
cNnell KOEeTo MpaBoTO Ce MoracsBa M HeMnosydyeHuTe ANBUAEHTU OcTaBaT B [py>XeCcTBOTO.

2. [lpaBo Ha ANKBUAALMOHEH A1

Bcaka akums AaBa NpaBo Ha NIMKBMAALMOHEH A5, Cbpa3MepeH Ha HOMWHaNHaTa i CTonHocT. ToBa npaso e
yCcnoBHo. To Bb3HUKBa M MOXe Aa 6bAe ynpaXKHeHO caMo B ciydali ye (M AOKOJIKOTO) NMpu NMKBUAauusTa
Ha [pyXecTBOTO cfie] YAOBNETBOPSABAHETO Ha MPEeTeHUNNTE Ha BCUUYKM KPEAUTOPU € OCTaHano UMYLLECTBO
3a pasnpegenisiHe Mexay akUuMOoHepUTe U caMo A0 pa3Mepa Ha ToOBa UMYLLECTBO.

MpaBO Ha NWMKBUAAUMOHEH ASS UMaT caMO nuvuaTta, BNucaHuW B peructpute Ha U/ KaTo akuMOHepu KbM
MOMEHTa Ha rnpekpaTsaBaHe Ha [pyxecTBoTo. [pyXecTBOTO ce npekpaTtsaBa no peweHne Ha OCA un B
ApyruTe npeaBuAeHW B 3akoHa M YcTaBa ciydau. CbrnacHo AeMCTBAWOTO 3aKOoHOAATesICTBO, NpaBOTO Ha
NIMKBUZALMOHEH A Ce noracsiBa C M3TM4yaHeTo Ha obwmsa 5-rogniieH gaBHOCTEH CpPOK.

HeumMmyuwecteeHu npaBa Ha aKLMOHepa:

YnpaButenHu npasa

1. lpaBo Ha rnac

MpaBoTO Ha rnac e HeMMyLEeCTBEHO NMpPaBO Ha akKLUMOHepuTe, Ype3 KOeTo Te y4yacTBaT B ynpaBJIEHNETO Ha
[OpyXecTBOTO, KaTO y4yacTBaT BbB B3eMAHETO Ha pEeLleHUs MO BbMPOCU, BAU3ALM B KOMMNETEHTHOCTTA Ha
OCA Ha OpyxecTBoTO.
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[py>XecTBOoTO He MOXe Aa uU34aBa akuMu C NpaBoO Ha NoBeye OT eanH rnac. AKo cobCcTBEHMLMTE Ha akumaTa
UM akKuMnTeE Ca noeBeye OoT €4unH, TE ynpaXXHAaBaT NpaBOTO Ha rnac 3aegHo, KaTto onpeaendaTt NnbJIHOMOLWHUK.

3a Aa Bb3HMKHeE MpaBOTO Ha rjac 3a akuuoHep Ha [lpyXxecTBoTo, € Heob6xoAMMO TOW Aa e u3nnatui
Hanb/IHO EMUCMOHHATa CTOMHOCT Ha akumusTa/-ute u [pyXecTBOoTO, CbOTBETHO YBE/IMYEHMETO Ha KanuTana
My, Aa 6bae BnucaHo B TP. MpaBoOTO Ha rnac ce ynpaxHsiBa OT /iMua, BAMCAHWM KaTo TakmBa C MpaBoO Ha
rnac B LUEHTpanHUsa pernctbp Ha LUeHHU KHMXa 14 aHu npeaun gatata Ha OCA. MNpucbCTBMETO Ha NMUEeTOo B
KHUraTa Ha akUMOHEepUTE U HaaNexHaTa My JermTuMaumns ca A4OCTaTbyHU YCNI0BUS, 3a Aa MOXE CbLOTO Aa
yrnpa)kHM npaBOTO CUM Ha rnac. AKuMoHepuTe C NpaBoTO Ha rnac y4vacteat B OCA nMYHO wiam 4pes
npeacTaBuTeN, yNbJHOMOWEH C U3PUYHO MUCMEHO MbJIHOMOLWHO C HOTapuasHa 3aBepka Ha nognuca Ha
ynbAHOMOLWMUTENS, CbrlacHo 4. 116, an. 1 ot 3MMUK Bp. un. 25, an. 1 ot YcTtaBa Ha [JpyXecTBOTO.

2. llpaBo Ha aKkUyMoHepa Ha y4acTtue B yrpasB/IeHUETO Ha [py)XeCTBOTO, BK/IIOYUTE/IHO paBoTo 4a n3bupa m
Aa évge u3bupaH B yripaBUTE/IHUTE OpraHn Ha [pyXecTBoTo

KoHTponHu npaBa

KbM KOHTPOJIHWTE MpaBa Ha akuuMoHepa ce OTHacs NMpaBOTO Ha akuMOHepa Ha MHdbopMauus. MpaBoTo Ha
MHbOPMaUMa M3passiBa Bb3MOXHOCTTA Ha aKUMOHepUTe Aa Mpernexaart BCUMYKU MUCMEHW MaTepuanm,
CBbp3aHM C AHEBHUS pea Ha cBMkaHoTo OCA, Aa nonydyaBaT Te3u MaTepuanu npu nouMckBaHe 6e3nnaTHo,
KaKTo W fa noslyyaBaT MpPOTOKONWUTE W TMPWUIOXKEHUATA KbM TSX OT MWHANW ob6WM CbBpaHusi, KOWUTO
[pyXecTBOTO € ANbXHO Aa nasu. lpaBoTo Ha MHdopMauus obxBalia M NpaBoOTO Ha akKUMOHepa fAa
nosy4yaBa u3vepnaTesiHW OTroBOpW OT YneHoBeTe Ha YC Ha [pyXXecTBOTO Ha MOCTaBeHU BbMPOCK MO BpeMe
Ha OCA. Mo BCAKO BpeMe akuMoHepuTe MMaT MpaBoO Aa WMCKaT M MnojyyYaBaT MHMOPMaUWS OTHOCHO
(pMHAHCOBO-MKOHOMMYECKOTO CbCTOSIHME Ha [1py>KeCTBOTO OT AMPEKTOPA 3@ BPb3KM C UHBECTUTOPUTE.

3awunTHN Npasa

1. lNpaBo Ha ob)xasiBaHe Ha pelLUeHnNsITa Ha OpraHuTe Ha [py>XecTBoTo

¥ BCEKM aKUMOHep MOXe Aa npeasiBu UCK cpelly [py>XecTBOTO Mpes OKPBbXHUS CbA MO HErOBOTO
cefanuiie 3a oTMsHa peweHneTo Ha OCA, KoraTo TO NPOTUBOPEYN Ha NOBEINTENIHUTE pa3nopensdu
Ha 3aKoHa uau Ha ycTaBa (4n. 74 ot T3)

¥  BCEKM aKUMOHEp MOoXe Aa NpeasiBU UCK Mnpej OKPbXHUS Cbh NO cejanuuieTo Ha [pyXecTBoTo, 3a
Aa 3alMTN NPaBOTO CU Ha YJIEHCTBO W OTAESIHUTE YIEHCTBEHM MpaBa, Korato 6bAaT HapyLlleHn OT
opraHu Ha OpyxectBoTo (4. 71 o1 T3)

2. paBoTO Aa ce ucka Ha3zHa4yaBaHe Ha PErncTpupaHy oAMTopu OT AreHumsi rno BrNUCBaHWUSITa, ako TakuBa
He ca buin nzbpaHn ot OCA - ui. 249 T3

3. [lpaBa Ha MUHOpPUTapHUTE akumoHepwu (rpasa Ha axkumoHepuTe, npuTexasalm Hakh-maako 5% ot
KanuTasna Ha /[py>ecTBoTo)

CbrnacHo un. 118, an. 1 ot 3MMUK, nuua, nputexaBawmn 3aegHO WAW MNOOTAENHO Hak-Manko 5% ot
KanuTana Ha nybnuyHo ApyXecTBOo, Npu 6e3aeicTBMe Ha ynpaBuUTENIHUTE My OpraHu, KOeTO 3acTpallaBsa
MHTepecuTe Ha APY>XeCTBOTO, MOraTt Aa npeasBsaT npej cbAa MCKOBETE Ha APYXECTBOTO Cpelly TpPeTu nmua.
Kato cTpaHa no genoto ce npu3oBaBa WM ApyxecTBoTo. CbrnacHo un. 118, an. 2 ot 3MMUK nuuyata no
npeaxoAHOTO U3pedeHne mMorar:

#  fa nNpeasiBAT UCK Npej OKPBbXHUSA CbA MO ceAanuLLETO Ha ApPYXeCcTBOTO 3a obeslieTeHne Ha Bpeau,
NPUYUHEHN Ha [APYXeCTBOTO OT AEeNCTBUS unu 6e34e/CcTBMA Ha YNeHOBETE Ha ynpaBuUTENHUTE U
KOHTPOJIHWUTE OPraHn M Ha NMPOKYpPUCTa Ha APYXeCTBOTO.

# A WUCKaT OT 06WOTO CbOpPaHUE MM OT OKPBbXHUA CbAl Ha3HAYaBAHETO Ha KOHTPO/IbOPU, KOUTO Aa
npoBepsaT LuUsfaTa CYETOBOAHA AOKYMEHTaUMs Ha APYXecTBOTO W Aa W3roTBaAT Aoknag 3a
KOHCTaTauuuTe cu.

¥ [a UCKaT OT OKPBbXHUA CbA CBMKBAHE Ha OCA unun oBnacrtaBaHe Ha TexeH npeacrtaBuTen ga CBUKa
OCA o onpepfeneH oT TAX AHEBEH pej.

¥ fa ncKkaT BK/IHOYBAHETO Ha BBMNPOCUM WM Aa npegnarat peleHus No Beye BKJKYEHW BbNPOCU B
OHEBHMA ped Ha o6woTo cvbbpaHue no peaa Ha yn. 223a ot T3 (un. 118, an. 2, T. 4 ot 3MNMNUK).
CbrnacHo un. 118, an. 3 ot 3MMNUK, npasoto no un. 118, an. 2, T. 4 ot 3MMNUK He ce npwunara,
KOraTo B AHEBHWA pej € BKJII0YeHa TouKa, YMIATO npeaMeT Ha AEMHOCT e B3eMaHe Ha pelleHue no
un. 114, an. 1; nvuata no un. 118, an. 1 ot 3MMUK HaMaT npaBo Aa BKKOYBAT B AHEBHUS pea Ha
06070 cbbpaHne ToUKM 3a B3eMaHe Ha peweHus no yn. 114, an. 1 ot 3MMNLK.
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Aonb/IHATE/IHU NpaBa Ha aKUMOHepa

1. llpaBo Ha 3anucBaHe Ha 4YacT OT HOBUTE aKuuu rpu yBe/IndyaBaHe Kanutaszia Ha [JpyxecTBoTo,
CbpasMepHa Ha rpuntexxaBaHute akunn 4o yBeJin4aBaHETO

CovrnacHo un. 112, an. 1 ot 3MMNUK, npn yBenuMuaBaHe Ha KanuTana Ha [pyXeCcTBOTO HacCTosWMUTE
akumoHepu mMmaT npaso Aa nNpuaobuaT vacT OT HOBUTE akuMW, CbOTBETCTBAalla Ha Aena MM B KanuTana
npeau yBenuyeHneTo. ToBa MNpaBO He Moxe Aa 6bAe OTMEHSHO WM OrpaHM4YyaBaHO Bb3 OCHOBA Ha
pasnopenba Ha ycTaB, pelleHne Ha obwo cbbpaHue uam Ha ynpaBuTeneH opraH Ha [py>XeCcTBOTO, OCBEH B
cnydauTe Ha yun. 113, an. 2 ot 3MMNLUK.

2. [lpaBo Ha npeano4YTUTEsTHO an,ao6MBaHe Ha UEeHHW KHW>Xa, KOUTO AJaBart lpaBo 3a ﬂpM,[lO6MBaHe Ha
akumn oOT Cblyns KJsiaC, Karto akunnute OT Hacrosdulatra eMUcuhs, NnocpeACTBOM KOHBEPTUPAHETO UM UJIN
yrnpaxxHsBaHe Ha rpasarta o TsX.

4.11. PeweHusn, paspewieHus n onobpeHnna BbB Bpb3Ka C eMUCUATA

Ha 30.05.2024 r. OCA Ha EMuTeHTa npwue pelleHune 3a usgaBaHe, Npu ycrioBMSTa Ha MbPBUYHO NY6ANYHO
npeanaraHe Ha eMMcua BapaHTu, € 06w 6poli no 260 500 000 KaTo BCEKM eAuH BapaHT AaBa NpaBoTo Ha
nputexaTtensa cv aa 3anuwe 1 6pol akumsa OT 6bAElOo yBeIMYeHMEe Ha KanuTana Ha [pyXecTBoTo, Ha
CTOMHOCT Ha ynpaxHsBaHe oT 2.00 nB. 3a eqHa HOBa akuus.

M3paBaHeTo Ha akuuu Npu ynpaxHsiBAHETO Ha BapaHTUTe Lie MOANEXW Ha OTAeNHW pelweHns Ha YC Ha
Jpy>XecTBOTO NMpu ycnoBusaTa v No peaa, onucaHu no-rope.

4.12. OyakBaHa AaTa Ha eMUTUpPaHe

HacTtoswarta emMucmsa BapaHTM Cce cuuMTa 3a m3gajeHa C (akTa Ha perucrpaumaTa Ha emucuaTta B L.
OuakBaHa AaTa 3a perncrpaumsta Ha eMmucmsaTa BapaHTu B LU e npe3 meceu aekemepu 2024 r.

4.13. MNpexBbpnsiHe Ha BapaHTute. OrpaHnyeHns Bbpxy csoboaHaTa npexsbp/aIMMOCT

4.13.1. OrpaHM4YeHUs BbpPXY MNpexBbp/iieMOCTTa Ha BapaHTUTe M 6a30BMA aKTUB aKUUM B
Peny6nuka bbvnrapusa:

BapaHTuTe OT HacTosawaTa eMUCcUs, KakTo U akummnTe — 6a30B aKTMB Ha BapaHTUTE, KoraTto TakuBa b6baaTt
M3gadeHn, moraT ga ce npexsbpnart ceobonHo, no pepa, npeasuaeH B 3MNOUN v akToBeTe Mo npuaaraHeTo
My, MNMpaBunHMKa 3a AenHocTTa Ha b®b u MNMpaBunHuka Ha L.

U0 peructpupa caenkuTe 3a MPEXBbpJISHE Ha BapaHTW, MpU HajuMuyme Ha Heobxoaumute GUHAHCOBMU
WHCTPYMEHTU W CbOTBETHO MpW HanuumMe Ha AbKMMUTE Cpelly TaX napudHu cpeactBa  (koraTo
NpPexXBbP/SHETO Ce M3BbpLIBA C ABWMXXEHWE Ha MapuyHM CpeacTBa Mpwu crasBaHe Ha npuHuuna DVP -
~00CTaBKa cpelly nnawaHe") W akTyanusupa [aHHUTEe B KHUrata 3a 6e3HanvyHM LUEeHHW KHUXa Ha
EmMuTeHTa. lMpexBbpnisiHETO Cce cuuMTa 3a M3BbpLIEHO OT MOMEHTa Ha perucTpauusi Ha caenkata B L.
CobrnacHo MpaBunHuka Ha L[, MakcMManHata npoab/IXKUTENTHOCT Ha CETb/IMEHT UMKbIa € BTOpUsIT paboTeH
[eH crnepn AeHst Ha MnoflyydaBaHe Ha MHdbopMauusaTa 3a caenkuTe OoT perynvpanusa nasap (ako caenkarta e
CK/IlOUEHa Ha peryavpaH nasap) win Ha onpejefieHa OT CTpaHuTe faTta (Mpu CAENKU U3BbLH perynvpad
nasap), KosiTo He Moxe Ja 6bae No-paHO OT AEeHs Ha YyCTaHOBsIBAHE Ha eHaKBOCT Ha PEKBU3UTUTE Ha
Cbob6LIEHNSITA 3@ CAENKUTE U MO-KbCHO OT BTOpUS paboTeH AeH cnes To3u aeH. MNpaBaTa Ha KynyBaya Ha
BapaHTM ce yaocToBepsiBaT C u3jageH ot LA yaoctoBepuTeneH AOKYMEHT WM APYr AOKYMEHT 3a
permcrpauus ¢ paBHOCTOMHO NpaBHO 3HaYeHue.

TbproBusiTa C BapaHTW Ha [py>XeCTBOTO Ha perysMpaH nasap, Kakto M C akumute - 6a30B aKTMB Ha
BapaHTUTe, KoraTo Taknea 6baaTt usganeHu, we ce ussBbpliBa Ha bBOB upes nuueHsmpaH UM, uneH Ha BOB.
3a pa 3aKkynat uau npogagaTt BapaHTM Ha b®Bb, nHBecTuTOpMTE M akuMOHepuTe noaaBaT CbOTBETHUTE
HapexaaHus 3a Mnokynka wu npogaxba no WM, ¢ KoWTo wmMmaTt ckatoyveH gorosop. [pu cknouBaHe Ha
6opcoBaTta caenka WM ocbuiecTBsiBa HeobxoanMuTe AENCTBUA 3a perncrpaumns Ha caenkata B LU wm 3a
M3BbpLBAaHE Ha CeTb/IMEHTA, C KOETO LEHHUTE KHMXa Ce MNpexBbpnaT OT cMeTKaTta Ha npojaBada B
CMeTKaTa Ha KynyBsauya.

WM npoBepsBa B Aeno3vTapHata WHCTUTYUMS Aanu (HUHAHCOBUTE MHCTPYMEHTM, 3@ KOWUTO Ce OTHacs
HapeXxaaHeTo 3a npoAaxba, ca HaNMYHKW No NoAcMeTKaTa Ha KiMeHTa (OCBEH B HOPMATMBHO onpeaefieHnTe
cryyau, NMpu KOUTO € Hanuue U3kdeHne oT o6WwoTo NpaBuio), Aanu ca 610KMpaHn 1 Aann BbpXy TSX €
yupeaeH 3anor unun e HasoxeH 3anop.

MM HaMa npaBo Oa M3MbJAHM HapexXxAaHe, ako € [AeKNapupaHo WM ako YCTaHoBK, 4ye (UHAHCOoBUTE
MHCTPYMEHTM — MpeAMET Ha HapexAaHeTo 3a npoaa)kb6a, He ca HalMYHU MO CMeTKaTa Ha K/JMEHTa WK ca
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6)'IOKVIpaHM B A€NO3UTapHa UMHCTUTYUUA, KaKTO U aKO BbpPXY TAX € y4dYpeaeH 3as0r UM € HaJlIoXXEH 3anop.
3a6paHaTa MO OTHOLWUEHMNE Ha 3a/I0XEHU CbVIHaHCOBVI WHCTPYMEHTU HE Ce nNpwunara B cnegHUTe cny4dau:

# npunobpeTaTensaT € yBeAOMEH 3a yupeAeHUs 3anor M e U3pasus U3PMYHO Ccbriacue aa npuaobue
3anoxeHnTe GUHAHCOBU WMHCTPYMEHTMW, Hanuue € U3PUYHO Cbrflacne Ha 3al0XHWUS KpeauTop B
npeasunaeHnte no 303 ciyyan.

®  330rbT € yYpedeH BbpXy CbBKYMHOCT MO CMUCBAA Ha 303

3abpaHaTa no OTHOLEHWe Ha Nopbyka 3a npofaxba Ha PUHAHCOBU MHCTPYMEHTU, KOUTO HE Ca HalNYHU MO
CMeTKa Ha KJIMeHTa, He ce npunara B cnydaute, korato UMM ocurypu no Apyr HauuH, ye dUHAHCOBUTE
WHCTPYMEHTW, NpeaMeT Ha npoaaxbaTa, we 6baaT AOCTaBEHW KbM AEeHs Ha CETBJIMEHT Ha caefikaTta, KakTo
W B APYrW Cilyyau, onpeaesneHn ¢ Hapeaba.

MM HAaMa npaBo Aa M3Nb/HW HapeXxAaHe Ha KAWEHT 3a CAENKU C (PUMHAHCOBM WMHCTPYMEHTU, ako ToBa 6u
[0BeNo Ao HapyuweHue Ha 3MON, 3MNMMA30U v gpyrv gericTBalLM HOPMaTUBHU aKToOBe.

BapaHTuUTe OT HacTosiLaTa eMUCKs, KakKTo M akuuuTe — 6a30B aKTUB Ha BapaHTWUTE, KOraTo TakvMBa 6baaT
u3gageHn, moraT Aa 6bAaT NpeaMeT U Ha CAENKM, CKJIIOYEHU U3BBH perynvpaHus nasap, opraHusmpaH oT
B®B. OTHOCHO peda 3a CK/HOUYBAHE M OMOBECTABAHE Ha CAENKM C aKuuM OT eMUCMATA, CKIIOYEHU U3BBH
perynupaH nasap, NpuioXuMmn ca pasnopeabute Ha 3MNOUN, akToBeTe No NpunaraHeTo My U MNpaBUIHMKa Ha
BOb.

CTpaHuTe nNo A0rosBop 3a cAefkn C GUHAHCOBWU WMHCTPYMEHTW, NMpeABapUTENHO CK/OYEHW MPSKO Mexay
CTpaHuTe, CbOTBETHO fuuUaTa, KOUTO WUCKAT NpexBbpasHe Ha 6e3HannMyHn (PUHAHCOBU WHCTPYMEHTU Mpwu
AapeHue n HacneasiBaHe, NPOMsIHA Ha AaHHW 3a nNpuTexaTtenuTte Ha 6e3HannyYHM PUHAHCOBU UHCTPYMEHTH,
nornpasKka Ha CrpeleHn AaHHW, n3gasaHe Ha AybnukaTn OT yAOCTOBEPUTENHU AOKYMEHTU U Ap. NofobHu
AencTeBusa nonseat ycnyrute Ha UMM - pernctpaumoHeH areHT kbm L.

4.13.2. OrpaHu4YeHMs BbpXy NpexBbp/iseMocTTa Ha 6a3oBusa akTus akuumn B Penyb6nuka Monwa

AKUMUTE, MOXE Aa Ce NPexBbpnaT cBo60AHO, 6e3 orpaHuueHns, criopes BOJIATa Ha TEXHUSA MpuUTexaren.
Mpoaax6a M MoKynka Ha akuuu Ha EmuTeHTa Ha WSE Morart Aa 6baaTt u3BbpleHn ypes UM nocpeactsom
M3MNON3BaHe Ha MEXaHU3MUTE Ha TbpProBus, MPUIOXKUMW Ha TO3U perynvMpaH nasap U B CbOTBETCTBUE C
pasnopeabuTe Ha MoJICKOTO 3aKOHOAATENCTBO.

B cvoTBeTcTBME C 4Un. 75 OT nosckus 3akoH 3a nybsMyHOTO npepnaraHe, akuMuTe, KOMTO ca 06ekT Ha
3anor, He MoraT Aa 6baaT TbpryBaHW A0 NpeKkpaTsaBaHETO Ha 3asora, OCBEH ako npuaobuBaHETO Ha
aKuMmTe ce M3BbpLUBa BbB Bpb3Ka C AOrMOBOP 3a NMpeaocTaBsHe Ha ¢puHaHcoBO obe3nedyeHne, Taka KakTo
CbLLOTO € onpeaeneHo B NoCckust 3aKoH 3a puHaHcoBuTe obe3neueHuns ot 02.04.2004r.

4.14. MpUIoXNMO 3aKOHOAATE/ICTBO OTHOCHO TbProBU NpeasiodXXeHus

MpuMNoXnMMo 3aKoHOAATENCTBO OTHOCHO OTMpaBsiHE Ha TbProBM NPeANOXeHMs 3a 3aKynyBaHe Ha akuum Ha
EmMuTteHTa € 6bnrapckoTo 3akoHogatencreso um no-cneumanHo 3MMUK, Hapeaba N2 13 n Hapepba N 41.
CovrnacHo 3MMNUK akumMoHep B NybAMYHO ApyXecTBO e AnbXeH fAa peructpupa B KOH Tbproso
npeanoXeHne Ao oCTaHanAuTe akUMOHEPW 3a 3aKyrnyBaHe WM 3aMsAHa Ha TEXHUTE aKuWuK, KOraTto cam uam
ypes cBbp3aHu nuua npuagobue:

# [loBe4ye OT €Ha TPeTa OT aKuMUTE C NpaBo Ha rnac B Ny6/IMYHO APYXXECTBO, B KOETO He € Hanuue
akumoHep npuTtexasau, noseyve oT 50% OT akumMmTE C NpaBo Ha rnac

# [loBeye oT 50% OT akUMUTE C NPaBO Ha rfac B Ny6/IMYHOTO APYXECTBO UK
# [loBeye OT ABe TPETM OT akuumTe C NpaBo Ha rnac B nyban4YHOTO ApPYXKeCTBO.

TbproBoTO npeanoxeHve Tpsabsa pa 6bae perncTpypaHo B Cpok OT 14 AWM oT npuaobuBaHe Ha
CbOTBETHOTO Yy4yacTue, OCBEH aKO aKUMOHEpPbT HE HaManuM y4yacTMeTO CW Noj MNpeMuHaTua npar win e
npnaobun ydactme oT noseye OT ABE TPeTM OT akuumTe B pe3ynTaT Ha YyBeNMYEeHMe Ha KanuTtana C
M34aBaHe Ha npaBa W Npeauv yBennyeHWeTo e rnputexasasn noseyve oT 50% oOT kanuTana Ha ApPYXeCTBOTO-
EMUTEHT. B cnyyali ye akuMOHepbT He crasu ToBa 3aAbJ/KeHMe, TOW rybun npaBoTO CM Ha rnac B o6woTo
cbbpaHue Ha NnybnmMYHOTO ApYXeCTBO A0 NybsnKyBaHe Ha TbproBo npeanoxeHue. MNpeanoxeHneTto Tpsibsa
Aa cbabpxa nogpobHa wHGOpMaumMs 3a akKuUMOHEepa, YCNOBUSATA W CPOKOBETE Ha MNpeasnoXeHWeTo,
drHaHCMpaHeTo Ha caenkaTta, KakTo 1 3a 6baewmuTe My naaHoBe Mo OTHOLWEHWE Ha APYXXECTBOTO-EMUTEHT.
TbproBOTO NMpeanoxeHue cneaBa Aa CbAabpxa 060CHOBKA Ha npegnaraHata LeHa, U3roTBeHa CbriiacHo
n3nckeaHmaTa Ha 3MMNUK n Hapepba N° 41, kaTto npeasioxeHaTa ueHa He Moxe Aa 6bae no-HUCKa oT Hal-
BMCOKaTa CTOMHOCT MexXxAay:

= CnpaBegnuvBaTa LeHa 3a akuus, onpejeneHa Bb3 OCHOBa Ha 06LL|,OI'Ipl/IeTVI OUuEeHBYHN MeToaAU

= (CpepgHaTa npeTerfneHa nasapHa LeHa 3a akuumsa 3a nocneaHmTte 6 Meceua npeau perucrtpaunsaTa Ha

111



§=EurROHOLD

MpocneKT 3@ MbPBMYHO Ny6/MUYHO NpeasaraHe Ha BapaHTu

TbProBOTO MNMpeAnoXeHune, n

# Han-BuMcokaTa LeHa 3a egHa aKuud, 3ansiateHa OT TbproBuda NpeasnoXuTen Unn CBbp3aHUTE C HEro
nvua npes3 nocnegHUTe 6 Meceua Npeau perncrtpaumsaTa Ha NpeanoXeHUeTo, U3UMNCTIEHN CblracHo
M3NCKBAHUATA Ha MpPUIOXMMOTO 3aKoHoAaTescTBo. B cnyt-laﬁ 4ye B CpOKa Ha npeanoXxXeHuneTo
NpeanoXnTendaT Kynn akumn Ha no-BNCOKa OT npeanaraHarta ueHa, To nocsiegHaTta aBTOMaTU4YHO Ce
yBenn4yaea A0 Ta3u NO-BUCOKa LieHa CNpAMO BCUYKU OPYTrK aKLNOHEPW.

Tbproeute NpeanoxerHus ce pernctpmpaTt B KOH 1 MoraTt ga 6baaTt nybnnkyBaHu OT NpPeasioxXuTens, ako B
cpok 20 pabotHu aHm KOH He nsgaae BpeMeHHa 3abpaHa 3a ToBa.

CpoOKbT 3a NpMeMaHe Ha TbproBOTO MpeasioXXeHne He Moxe aa 6bae no-kpaTbk oT 28 M no-gbabr ot 70
OHW OT paTtata Ha HeroBoTo nybnukyBaHe no peaa Ha 3MMUK u Hapepba N? 13, ocBeH B cny4yall Ha
KOHKYPEHTHO TbProBO MpeasioXXeHWe, KoraTto U3TUYaHETO Ha Cpoka 3a MpUeMaHe Ha MbpBOHAYA/IHOTO
npeanoxeHue ce yab/xasa A0 TO3M Ha KOHKYPEHTHOTO TbProBO NpeAsiOXeHMne.

KoraTto pageH aKLUMOHEP B pe3ynTaT Ha TbpProeBo npeanaraHe, otnpaBeHO A0 BCUYKUN aKLUMOHEPU C NpaBO Ha
rnac, npuagobue cam mnu 4ypes CBbp3aHM AMuUa Har-manko 95% oT rnacoBeTe B 06WOTO CcbbpaHue Ha
nybnnyHo ApyXecTBo, TO TOW MMa MpaBO B TPUMECEYEH CPOK OT KPawHWs CPOK Ha MpeasioXeHUETOo Aa
M3KYNM akuuuTe C NpaBo Ha rnac Ha ocTaHanuTe akuMoHepu (squeeze-out).

MpeanoxeHneTo 3a nskynysaHe ce ogobpsasa oT KOH mn cneasa Aa e Ha UeHa, KOATO e paBHa Hal-Masnko
Ha uUeHaTa, npeasioXXeHa Mo TbProBoTO MNpPeAsioXXeHWe, Korato To e 6uno 3agb/KUTENHO uan e 6uno
no6bpoBo/IHO M e nNpueTo oT noHe 90% oT odepupaHUTe akKUMOHEPU, UK e onpeaeneHa no peaa Ha 3MMUK
B OCTaHanute cnydau. [pexBbpAsHETO Ha akuumTe U MNNawWwaHeTo Ha ueHaTa ce M3BbplBaT B CPOK 7
paboTHW AHM OT NybnnKyBaHe Ha npeasioxXeHneTo no pega Ha 3MMUK.

B Aonb/IHEHWE, BCEKM aKUMOHEpP MMa NpaBo Aa U3ncKa OT TbproBusl npeasioxuTen, npnaobun noHe 95% ot
aKLMWTe C NpaBo Ha rnac B Ny6AMYHO APYXKECTBO B pe3y/TaT Ha TbpProBo NpeasaraHe, Aa U3KYNWU HEroBUTE
aKUMKW C NMpaBo Ha rnac B TPMMECEYEH CPOK OT KpaWHWUS CPOK Ha TbProBOTO NMpeasioxeHue. B To3n cnyyait
TbProBUSIT MPeaNoXUTeN e ANbXeH Aa M3KYNU akummute B cpok oT 30 AHM OT MnoJjiyyaBaHe Ha MUCMEHO
MCKaHe 3a ToBa.

4.15. Tbprosu npeanno>XKeHUsi oTNpaBeHU OT TPETU NMua npes npeaxoaHata M npes TeKylaTta
c¢hmHaHcoBa roamHa

KbM gaTtaTa Ha HacToALWMSA AOKYMEHT, KaKTo M npe3 npeaxogHaTta W TeKyllaTa rogmMHa [Apy>XecTBOTO He e
61MNno 06eKT Ha TbproBU NPEeanoXeHWs, BKAUYUTENHO Ha MNpeanoXeHus oT TpeTu nuua 3a nybanyHo
M3KYMNyBaHe Ha KOHTPOJIEH MaKeT OT aKLUMOHEPHUS KanuTasl.

Akumnte Ha EBpoxona bBbnrapus A ca 6unu obekT Ha €AHO TbproBo npeasnoxeHue. TbproBoTO
npeanoxeHve e OTNpaBeHO A0 BCUYKM OCTaHanu akuumoHepwu Ha [OpyxectBoto ot ,BbJITAPCKA
XONOWNHIOBA KOPMOPALMA” AL (c HacTosawo HavmMmeHoBaHue ,CtapkoM XonauHr” All), B KQ4eCTBOTO My
Ha akuuoHep, nputexasBaw, 96,3% oT rnacoeete B O6woTo cbbpaHue Ha EBpoxona bvbnrapus AL, npu
ueHa 2.03 nB. 3a egHa akuus. TbproBoTo npeanoxeHue e 6uno ogobpeHo ot KOH Ha 29 aHyapu 2007 r.,
pecrnekTuBHO e 6uno Ny6smkyBaHo OT TbproBus npeasoxuten Ha 01.02.2007 r.

4.16. JaHb4YHO obnaraHe

Mo oTHOWeHMe Ha npeasaraHeTo U TbProBMATa Ha perynpaHuvsa nasap, opraHumsvpaH ot Bbdb, Ha
HacToslWaTa eMUCUs BapaHTW, MNpUIOXKEeHWe HamupaT pasnopeabute Ha JenctBawoTo B Penybnuka
Bbnrapus paHbyHO 3akoHopaTencrso. [lpepnaraHnTe BapaHTM MoraT fAda J[oHecaT [0Xo4 3a CBOS
npuTtexaTen noj dopMaTta Ha NoJIoXKUTENHA pas3finka Mexay npojaxHaTa ueHa v ueHaTta Ha npugobusaHe.

JoxonbT OT akuuuTe - 6as30B aKTMB Ha npeanaraHuTe BapaHTM, Moxe fa 6bae noa dopmaTta Ha
MOMOXUTENHa pasnvkKa Mexay npoAa)kHaTa ueHa M ueHaTa Ha npuaobuBaHe (kanutanoea nedvasnba) mnam
noa cdopmaTta Ha pasnpegeneHn AMBUAEHTU UKW U3NNATEHU NTUKBUAALMOHHWN ASNOBE.

M3noxeHneTo no-Aony nNpeacTaBnsiBa KpaTko, o06WO UM Heu3yepnaTesHO MNpeacTaBsHe  Ha
3aK0oHOAATEeNICTBOTO Ha Penybnavka Bbnrapusa B ob6nactra Ha AaHbUHOTO ob6slaraHe M He MoXe Aa ce npuema
KaTo JaHbyeH CbBET MM KOHCYNTaLMsl, Ha KOATO Ja ce pa3uuTa. 3a onpeaenisHe Ha Ab/XUMUTE OT
WHBECTUTOP AaHbUM € Heo6XoAMMO LSSIOCTHO 3amno3HaBaHe C AaHbYHOTO 3aKOHOAATE/NICTBO M OTUMTAHE Ha
XapaKTepUCTUKUTE Ha WHBECTUTOPA W MOJIyYEHUss [A0XO[, BK/OUMTENIHO OTUMTaHE Ha Bb3MOXHOCTTa
AOX0AM, MOSyYeHW OT pasnopexaaHe C wusgageHu oT [pyXecTBOTO LEHHU KHWXA, WAM  A0X0AW,
pasnpefensiHn BbB Bpb3Ka C TakKMBa LIEHHM KHWXa, Aa noanexar Ha obfiaraHe u  CbriacHo
3aK0oHOAATEeNICTBOTO Ha Apyra AbpXasa.
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AaHbUuM BbpXy AOXOAUTE HA NMpUTeXXaTe/IuTe Ha BapaHTHU

a) MecTHn dursnyecku nmua

JoxoanTe Ha npuTexaTtenute Ha BapaHTU — MEeCTHM dum3amdeckn nuua ce obnarat no peaa Ha 3440J1. B
TO3M Cny4vyan EMUTEHTBT HAMa 3a4b/KEHME 3a yAbpXaHe Ha AaHbK NpU U3TOYHMKA.

MecTHO u13nYecko nmue rno cMucbaa Ha yun. 4 ot 304PJ1 e nuue:
1) KOETO MMa NOoCTOsiHeH agpec B bbarapusa, nam

2) koeTo npebuBaBa Ha TepuTopusiTa Ha bwbnrapumsa noseve OoT 183 AHM npe3 Bcekn 12- meceuyeH
nepuvoa, nau

3) KOETo e u3rnpaTeHo B Yyx6uMHa OT 6b/rapckaTta AbpXasBa, OT HEMHU OpraHu U/uUnu opraHusauum, ot
6bnrapcku NpeanpusiTUs, U YNeHOBETE Ha HEroBOTO CEMENCTBO, UK

4) UYMATO LLEHTBbP Ha XXM3HEHU UHTEepecu ce Hamupa B bbarapus.

JoxoauTe, nonyyYyeHW OT MeCTHM Gu3nyeckn nuua noh dopmata Ha MOJIOXKUTENHA pasnKa Mexay
npoAaxHaTa LeHa M ueHaTa Ha npuaobuBaHe Ha BapaHTUTE noanexaT Ha AaHbyHO obnaraHe no peaa Ha
3400J1, KaTo B CbOTBETHMUTE HOPMaTUBHOYCTAHOBEHW CPOKOBE NIMLIETO — MoJjlydaTen Ha AoxoAa, cnensa Aa
ro geknapwupa.

CvrnacHo un. 13, an. 1, 7. 3 ot 34040®J1 He ca obnaraeMn goxoamTe OT pasnopexpaHe C (PUHAHCOBMU
MHCTPYMEHTU MO CMUCbNa Ha § 1, T. 11 oT gonbaHUTENHUTE pasnopeabu (AP) Ha 344DJ1.

b) MecTHU ropnanyeckn nuua

JaHb4yHOTO ob6bnaraHe Ha A[OXoAWTE Ha TUTYNsSpuTe Ha BapaHTM — MEeCTHM puandYeckn nuua e
pernameHTupaHo B 3KI1O.

OnpepensHeTo Ha obnaraemaTa neyanba Bb3 OCHOBa Ha CYETOBOAHUSA (PMHAHCOB pe3ynTaT, onpeaensHeTo,
AeKNapupaHeTO U BHACAHETO Ha Ab/XUMUSA KOpnopaTMBeH AaHbk ca ypeaeHu B 3KIMO. CbrnacHo un. 20 ot
3KMO pgaHbyHaTa CTaBKa Ha KopnopaTuBHMA AaHbK e 10%.

CovrnacHo un. 44 ot 3KIMNO, npu onpeaensiHe Ha AaHbYHUA (PUHAHCOB pe3ynTaT, CHETOBOAHUAT (PUHAHCOB
pe3ynTtat ce HamansBa C nevyanbaTa, CbOTBETHO Ce yBenuM4yaBa CbC 3arybata OT pa3nopexpaHe c
(PUHAHCOBM MHCTPYMEHTU NO cMucbia Ha § 1, 7. 21 ot AP Ha 3KIO, onpeaeneHa KaTo MNOSOXUTENHA,
CbOTBETHO KaToO OTpuUaTesHa pasnuka Mexay npoAa)kHaTa LUeHa M AOKYMEHTaNHO [OKasaHaTa LeHa Ha
npuaobusaHe Ha Te3n PUHAHCOBU MHCTPYMEHTH.

CbrnacHo un. 160, an. 1 n un. 253, an. 1 ot KCO npuxoante Ha yHMBEpCASIHUTE NEHCMOHHM (POHAOBE, Ha
npodecnoHanHuTe NeHCMOHHM dhoHAOoBe, Ha QOHAOBETE 3a M3MawaHe Ha NOXM3HEHN NEHCUMU N Ha doHAA
3a pa3CcpoYeHu nnawanmsa (B T.4. peanusupaHarta kanutanoBa nedanba npu npopakb6ata Ha BapaHTU) He
ce obnarat c KopnopaTMBeH AaHbK No peaa Ha 3KMO. CbOTBETHO NPUXOANTE OT MHBECTUPAHe Ha aKTUBUTE
Ha MeHCMoHHuUTEe OoHAOoBE, pasnpeaeneHu No WHAMBUAYANHUTE MapTUAM Ha OCUTyYpPEeHUTe Nnuua, He ce
obnaraT c gaHbK no peaa Ha 34400J1.

CbrnacHo un. 174 ot 3KMNO npuxoauTte Ha KONEKTUBHUTE MHBECTULMOHHU CXEMM, KOUTO Ca AOMNYyCHAaTK 3a
nybnmyHo npepgnaraHe B Penybnuka bBbarapus, HauMoHanMHUTE  WHBECTUUMOHHM  dOHAOBE M
anTepHaTMBHUTE MHBECTULMOHHU doHaoBe no 3AKNCAMNKWN He ce obnaraT ¢ KopnopaTUBEH AaHbK.

c) YyxaecTpaHHUM U3NYECKM nua

JloxoauTte OT MONOXWUTENHUTE pasfMKu npuv npogaxba Ha BapaHTU, peanun3mpaHu OT MHBECTUTOPU -—
yyXxaecTpaHHU dusnyecku nuua, ce obnarat no peaa Ha 344PJ1 c okoHYaTeneH agaHbk B pa3mep Ha 10%.

OKOHYaTeNHUAT AaHbK 3a A0OXOA OT MOJSIOXKUTENHU pa3nvKku npu npoaa)xkba Ha BapaHTK ce yabpika, BHacs U
Aeknapupa oT CamMOTO fnue — nosydaten Ha goxoaa, 6e3 aHraxmMmeHT Ha EmMuTeHTa. CpokoBeTe u peabT 3a
yOobpXKaHe, BHacsHe 1 AekfapuvpaHe Ha OKOHYaTenHWs AaHbK 3a AOXOAUTE Ha YyXAEeCTpaHHU dU3nMyecku
nvua ca ypeaenu B 340071,

d) YyxagecTpaHHM OpuaMYECKM nuua

Joxoante OT MONOXMWTENHM pas3fnkM OT npodaxba Ha BapaHTW, peanu3uMpaHu OT WHBECTUTOPU -
YyXXAeCTpaHHMW puanYeckn nuua ce obnarat no peaa Ha 3KMNO ¢ AaHbK NpU M3TOYHMKA B pa3Mep Ha 10%.

[JaHbKBLT MpU U3TOUHUKAE, 3@ [AO0XO0A OT MOMOXUTENHW Pasnuku rnpu npogaxba Ha BapaHTUTE Ce yabpxa,
BHacs M Aeknapupa OT CaMoTO /inue — MosiyyaTen Ha goxoga, 6e3 3a ToBa Aa € HalWuLe aHraXXMMEHT Ha
EmMuteHTa. CpokoBeTe M peabT 3a yAbpXaHe, BHAacsHE M AeKapuvpaHe Ha AaHbKa Mpu U3TOYHMKA 3a
[OXOAMTE Ha YYy>XXKAECTPaHHW lopuamMyeckn nuua ca ypeaenu s 3KMO.
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AaHbum BbpXy AOXOAUTE Ha NMpUTeXXaTesiInTe Ha akuum — 6a30B aKTUB Ha npeanaraHUMTe BapaHTu

JoxoabT OT akuumTe Moxe Aa 6bae noh dopMaTa Ha NOMNOXMUTENHA pasfnnka Mexay npojakHata LeHa u
ueHaTa Ha npugobuBaHe (kanuTanoBa neyanba) wnu noa dopmaTa Ha pasnpeaeneHyn AUBUAEHTU WUIN
n3nnaTteHn NMKBUAAUMOHHU AsnoBe.

AdaHbyHO o6naraHe Ha KanuTasioBaTta nedyanba

a) MecTHu dursnyecku nmua

CvrnacHo un. 13, an. 1, 7. 3 ot 344®J1, BbB Bpb3ka c §1, 1. 11 ot AP Ha 3440dJ1 He ca obnaraemmu
poxoauTe OT pasnopexaaHe C (pMHAHCOBM MHCTPYMEHTWM MO cMucbna Ha § 1, 1. 11 ot AP wna 34040J1.
CvrnacHo § 1, 1. 11, 6ykBa ,a" oT [P Ha CbliMa 3aKOH pasnopexpaaHe C (PUHAHCOBM MHCTPYMEHTU 3a
uenute Ha 4n. 13, an. 1, 1. 3 ot 344DJ1 ca caenkuTe C AS0BE HA KONEKTUBHU UHBECTULMOHHU CXEMMU,
aKumu n npasa, U3BbPLIEHW HA perynuMpaH nasap no cMucbsia Ha 4un. 152 ot 3MON. lMNpaea 3a uenute Ha
M3peyeHne NbpBO Ca LEHHUTE KHMXKaA, AaBallun NpaBo 3a 3anuMcBaHe Ha onpegeneH 6pon akuum BbB Bpb3Ka
C B3eTO pelleHue 3a yBeinyaBaHe Ha Kanurtana.

CnepoBaTteniHo, He ce obnaraT AOXOAWUTE Ha MeCTHUTEe PU3MUECKU NnLa OT CAENKU C aKUWUW, CKIOYEHU Ha
perynupaHusi nasap, opraHumsupaH oT B®B. MeuyanbaTa oT pasnopexaaHe C (GUHAHCOBUM WHCTPYMEHTU
M3BBbH perynupaH nasap ce obnara ¢ 4aHbK Npy U3ToOYHUKA B pasmep 10 %.

b) MecTHn opuanyeckn nuua

CbrnacHo un. 44 ot 3KMNO npu onpepensiHe Ha AaHbYHUS (PUHAHCOB pe3ynTaT CYETOBOAHMAT (DUHAHCOB
pe3ynTtaTt ce Hamansea C nevanbaTta oT pasnopexpaHe ¢ GUHAHCOBU MHCTPYMEHTW MO CMUCbMa Ha § 1, T.
21 ot AP Ha 3KIO, onpeaeneHa KaTo MOSOXUTENIHA pas/fiMka Mexay npoAakHaTa ueHa U AOKYMEeHTanHo
JoKa3saHaTta ueHa Ha npugobusaHe Ha Te3n PUHAHCOBU UHCTPYMEHTMU.

CovrnacHo § 1, 1. 21, 6yksa ,a” ot AP Ha 3KIO pasnopexaaHe ¢ (GPUHAHCOBU MHCTPYMEHTU 3a LenuTe Ha
un. 44 ot 3KIMNO ca caoenkute C akuuMm M npaBa (UEHHUTE KHMXa, AaBallM MpaBO 3a 3anucBaHe Ha
onpegeneH 6pol akuMu BbB Bpb3Ka C B3€TO pelleHMEe 3a yBe/iM4YaBaHe Ha KanuTana), M3BbpPLUEHM Ha
perynupaH nasap no cMmcbia Ha 4n. 152 ot 3MNOU. CnegoBaTtenHo, AOXoAUTe, peannsnpaHun OT CAeNKU C
aKLUMW, CKJIIOYEHM Ha perynupaHus nasap, opraHusupaH ot bBOb, He ce obnarat ¢ KopnopaTUBEH AaHbBK.
3arybaTta OT caoenku C akuum, peanusupaHa Ha perynupaH nasap Ha (UMHAHCOBU WMHCTPYMEHTU He ce
npu3HaBa 3a pasxoj 3a uenmTe Ha AaHb4yHOTO obnaraHe. lNevanbata oOT pasnopexgaHe C (PUHAHCOBM
MHCTPYMEHTW U3BbH perynupad nasap ce obnara no obwusa pea.

c) YyxaecTtpaHHU pu3Myeckn nuua

CbrnacHo un. 37, an. 1, 1. 12 ot 344®J1 c okoHYaTeNneH AaHbK ce obnaraT AOXOAUTE Ha YyXAECTpaHHMU
dusnyeckn nmua oT npogaxba, 3amsaHa M APYro Bb3ME34HO TMPEXBbLPJSSHE Ha akuuu, AS10Be,
KOMMEHCATOPHMU UHCTPYMEHTU, MHBECTULMOHHU 6oHOBE M ApYrn dMHAHCOBKU akTuBu. CbrnacHo un. 37, an.
7 ot 3040®J1 He ce obnaraT C OKOHYaTeNeH AaHbK AOXOAUTE MO MPeaxoAHOTO M3pedYeHue, KoraTo ca
ocsoboageHn ot obnaraHe, cbrnacHo 300DJT m ca HauucneHu/msnaaTteHM B MNOJ3a Ha YyXAeCTpaHHMU
du13nyeckm nuua, yCTaHOBEHM 3a AaHbYHUM LENN B AbpXaBa - Y/eHKa Ha EBponenckus Cblo3, KakTo U B
Apyra AbpXxaBa — 4ieHKa Ha EBponenckoTo nkoHommyecko npoctpaHcteo (EUM). CneposatenHo, goxogute
OT CAENIKM C aKUUW, U3BBPLUEHN Ha perynmpaH nasap Ha UHaAHCOBW MHCTPYMEHTU MO CMUCBL/A Ha un. 152
ot 3MN®UN, ca HeobnaraeMn C AaHbK NPU U3TOYHUKA, KOraTO Ca HauuC/IeHM B MON3a Ha 4yXAeCTpaHHO
du13nyecko nuue, YCTaHOBEHO 3a AaHbYHM LENM B AbpXxaBa uieHka Ha EC wnm EWUM. Korato nuueto e
MeCTHO Ha AbpXxasa u3BbH EC mnm EWUM, ce yabpxa AaHbK Npun M3To4yHMKa B pa3mep 10%. [JaHbKbT ce
[EeKnapupa 1M BHacs OT CaMOTO Jinue — nonay4daTten Ha goxoaa, 6e3 aHraxmMmeHT OT cTpaHa Ha EmuTteHTa.

d) YyxaecTtpaHHM OpuUAMYECKM NnLa

CbrnacHo un. 196 ot 3KMNO He ce obnaraT Cc AaHbK MNpuM M3TOYHMKA AOX0AMTE OT pasnopexiaaHe C
(UHAHCOBM MHCTPYMEHTN MO CMUCBLNA Ha § 1, T. 21 oT [P Ha CblMA 3aKOH.

CovrnacHo § 1, 1. 21, 6ykBa ,a"“ ot AP Ha 3KMNO pa3snopexaaHe ¢ GPUHAHCOBU MHCTPYMEHTU 3a LenuTe Ha
un. 44 ot 3KINO ca caenkuTe € akuMm 1 Npasa, U3BbPLUEHN HA peryinpaH rnasap no cMucbia Ha un. 152 ot
3MoUN. CnepoBaTtenHo, Ao0XoAUTe, peanusvpaHu OT CAENKUM C akuun, CKIKYEHU Ha perynmpaHus nasap,
opraHusunpaH oT bOb, He ce obnaraT c kopnopaTMBeH AaHbK. 3arybata oT cAenkuM C akumm, peanusmpaHa
Ha perynupaH nasap Ha (UHAHCOBU MHCTPYMEHTU He Ce MpuM3HaBa 3a pa3xo4 3a uenuTe Ha AaHb4yHOTO
obnaraHe. MNevan6ata oT pasnopexgaHe ¢ GUHAHCOBM MHCTPYMEHTU U3BBLH perynmpaH nasap ce obnara no
obwus pea.

AaHbuyHO o6naraHe Ha A4OXOAM OT AUMBUAEHTU U IMKBUAALIMOHHMU AANIOBE

a) MecCTHU 1 YyXaecTpaHHU dU3mMyecku nuua

CbrnacHo un. 38, an. 1 ot 344®JT c okoHYaTeneH AaHbK ce obnaraT AgoxoauTe OT AMBUAEHTU W

114



§=EurROHOLD

MpocneKT 3@ MbPBMYHO Ny6/MUYHO NpeasaraHe Ha BapaHTu

NMNKBNAAQUMOHHU OAN10BE B NON3a Ha MECTHU U YyXXOECTPAaHHU d)l/l3|/|‘-IECKVI nvua oT U3TOYHUK B Bbnrapus.

OKOHYATENHUAT AaHbK 3a [A0XoAuTe OT AMBUAEHTU Ce onpeaens BbpxXy 6pyTHaTa cyma, onpeaeneHa c
pelleHneTo 3a pasnpeaensHe Ha AMBMAEHT. OKOHYATENHUAT AaHbK 3a A0XOAMTE OT AMBMAEHTU Mnoa
dopMaTa Ha CKpUTO pasfnpeaenieHne Ha nedanba ce onpeaens BbpxXy 6pyTHaTa CcyMa Ha Hauyuc/ieHuTe
pasxoau. OKOHYATENHUAT [aHbK 3a [A0X0AMTE OT JIMKBUAALUMOHHW AANOBE Ce onpeaens Bbpxy
NOMOXMUTENHATa pasfiMka Mexay CTOMHOCTTa Ha JIMKBUAALUMOHHMA AAN U AOKYMEHTa/IHO [JoKasaHaTa LeHa
Ha npuaobuBaHe Ha Aena B APYXXECTBOTO/Koomepauuata. JoxoauTte OT AUBUAEHTU U JIUKBUAALMOHHM
OSN0Be, pasnpefeneHn B NoJi3a Ha MECTHU U YyXOECTpaHHM pu3Myeckn nuua, ce obnarat C oOKoH4YaTeneH
[aHbK B pasmep Ha 5%, KOWTO ce yabp)Xa U BHacsA oT EMUTEHTa Ha akuuuTe — nnartel Ha AoXoAa.

~EBpoxona bBwnrapus® A[l, kaTo nnartey Ha [oxoaute OT pasnpeneneHn AUBUAEHTU W U3MNAaTeHu
NIVMKBUAAUMOHHM ASiN0Be MO akumute - 6a30B aKTMB Ha MHCTPYMEHTUTE, NpeaMeT Ha HacToswoTo
npeanarade, We yabpxa OKOHYaTeNHUSA AaHbK, CbI/ITaCHO HOPMAaTUBHO YCTaHOBEHUTE U3NCKBaHMUS.

b) MecTHu topuanyeckn nuua

CobrnacHo un. 27, an. 1, 7. 1 ot 3KINO He ce npu3HaBaT 3a AaHbYHW UeNU NpuMxXoau B pe3ynTaT Ha
pa3snpeaeneHve Ha AMBUAEHTW OT MEeCTHUW topuaundeckn nuua. CneposaTenHo, AOXOAUTE OT AMBUAEHTH,
pa3snpeaeneHu B Nossa Ha MeCTHU puanYeckn nmua, ca ocsoboaeHn oT obnaraHe ¢ KOpnopaTUBEH AaHbK.

CbrnacHo un. 194, an. 1 ot 3KMNO c gaHbK NpyM UM3TOYHMKA ce obnaraT AUBUAEHTUTE U JIMKBUAALUMOHHUTE
nanose, pasnpegeneHn (NepcoHMduUUMpaHm) OT MeCTHU pUAMYEeCKM nuua B MoNn3a Ha MeCTHU
IOpUAMYECKM NNLA, KOUTO He ca TbproBuM, BKJIOUYMTENHO Ha O6WKMHKU. To3M AaHbK € OKOH4YaTesNleH n ce
yObpXa OT MeCTHUTE puanyeckn nuua, pasnpejenswm AUBUAEHTU WM JIMKBUAAUMOHHU AS0BE.
CnepoBaTtenHo, noxoamte OoT AUBWAEHTM, pa3npeaeneHn B noasa Ha amua no NpeaxoaHOTO M3pedeHune, ce
obnaraTt Cc AaHbK Npu M3ToYHMKa B pa3sMmep 5%. ,EBpoxong bBbnrapma®™ AL, kaTo nnartey Ha AoxoauTe OT
pasnpeneneHn AMBUAEHTU W U3MNNATEHWM JIMKBUAAUMOHHW AsnoBe no akuumte - 6a30B akKTMB Ha
MHCTPYMEHTUTE OT HacTosllaTa EeMUCUS, LWe yabpXa OKOHYATeNHUS AaHbK, Cbr/lacHO HOpPMaTUBHO
YCTAQHOBEHUTE U3UCKBAHUS.

c) YyxaecTpaHHM opUaAMYECKN Nuua

CbrnacHo un. 194, an. 1 ot 3KIMO korato MecTHu puaMYECKnN nnua, pasnpeaensaTt AMBUAEHTM B MON3a Ha
YyXXAeCTpaHHU puandecKn nuua, C U3KIIKYEHUE Ha CnydyauTe, Korato AMBUAEHTUTE ce pas3npeaensrt B
rnonsa Ha gorosopeH doHA, Yy>XAeCTPaHHO PUANYECKO SNLE, KOETO € MECTHO Jinue 3@ AaHbYHM Lenn Ha
AbpxaBa - uieHka Ha EC, wnuM Ha Apyra AabpxaBa - cTpaHa no CnopasyMmeHueTo 3a EWM wnu ca
peann3MpaHn OT 4YyXAEeCTPaHHO PUANYECKO NnUe 4Ype3 MACTO Ha CTOMaHCKa AeWHOCT B CTpaHaTa, ce
yAbpXa JAaHbK Npu M3TOYHWMKA, KOWTO e oKoH4yaTeneH. CnepgoBaTenHo, A[OX0AWTE OT AUBUAEHTH,
pasnpeaeneHn B Mnof3a Ha YyXAeCTPaHHO pUANYEecKo nuue (B caydan, 4ye nuMueTo He e MeCcTHO nuvue 3a
AAHDBbYHM LEeNu Ha Abpxasa — yneHka Ha EC, unn Ha apyra AbpXasa - cTpaHa no Cnopa3syMmeHueTo 3a EUM,
M Yye AUBUAEHTUTE HE ca peanu3mpaHu OT YYXAEeCTPaHHO HpUAMYECKO fiULe Ype3 MACTO Ha CToMaHcka
OenHOCT B CTpaHaTa), ce obnara ¢ AaHbK NpW M3TOYHMKA, B pa3mep 5%. To3n JaHbK € OKOH4YaTeNneH u ce
yabpXa OT MeCTHUTE puandvecku nuvua, pasnpenenswm AUBUAEHTU WU NIMKBUAAUMOHHW ASNoBE - B
cnyJas ,Espoxong Bvnrapua™ AL.

~EBpoxong Bbnrapua® AJ[l, Kato nnaTtey Ha [0XoAMTe OT pasnpeaeneHv AUBUAEHTU W U3MIaTeHu
NUKBUAALUMOHHM AAN0BE MO aKuuuTe — 6a30B aKTUB Ha MWHCTPYMEHTUTE, MpPeAMEeT Ha HacTosL0TO
npeanaraHe, We yabp)Ka OKOHYATENHUSA AAHBK, CbMNAcHO HOPMATUBHO YCTAHOBEHUTE U3MCKBAHUA.

Cnoroa6u 3a ns36barsaHe Ha ABOMHO AaHbYHO ob6slaraHe

B cnyyauTte, korato mexay Penybnuka bbnrapmsa n cbOTBETHATa 4yXAa AbpXXaBa, YMeTo MECTHO mue e
peanusupano goxoa B bbnrapus, nma ckntoveHa Cnorogba 3a msbsireaHe Ha ABOMHOTO AaHb4YHO obnaraHe
(CNAO0), HenHuTe pasnopeabu ce npunaraT Cc npuopuTeT npes 6bLArapckoTO BbTPELWHO 3aKOHOAATENCTBO.
Mpoueaypata no npunaraHe Ha CUAA0, e noapobHo ypeaeHa B rnaBa XVI, pazgen III ot A4OMNK.

Yy>xaeCcTpaHHOTO finue creaBa Aa yAOCTOBEPW Mpen opraHa no npuxoauTe HaMYMEeTO Ha OCHOBaHMA 3a
npunaraHe Ha CUAO0. YyxxaecTpaHHOTO finue yA0CTOBEepsBa, Ye:

1) e MeCTHO f1ue Ha apyraTta AbpXaBa no CMUCbAa Ha cboTBeTHaTa CMAO0;
2) e npuTexaTten Ha AoxoAa OT U3TOYHUK B PB;

3) He npuTexaBa MACTO Ha CTOMAHCKa OEeNHOCT unmn onpegeneHa 6asa Ha TeputopusaTa Ha Pb, c kounto
CbOTBETHUAT AOX04 € AeNCTBUTESNTHO CBbp3aH;

4) ca u3NbJIHEHN ocobeHuTe M3MCKBaHMSA 3a npunaraHe Ha CUOOO wnu oTAenHU HeWHu pasnopenbu
no OTHOLWeEHMe Ha onpegeneHn B camata CUOAO nuua, KoraTto TakmBa 0CO6EHW M3UCKBaAHUS ce
CbAbpXKaT B cboTBeTHaTa CNAAO0.

O6cTosATencTeata, nocodeHn B [AOMK, ce yaocToBepsiBaT C OMUUMANHU AOKYMEHTW, BK/IHOHYUTENHO
M3BJIeYEHUSA OT NYBAMUYHN perucTpu 1 aeknapaumu. Korato ToBa He € Bb3MOXHO, Ca AOMYCTUMU U ApYrM
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NMUCMeHN aokasaTesnctea. [lpeAcTaBAaT ce AOKYMEHTU, yaAOoCTOoBepsaABallM BUAa, pa3Mepa U OCHOBAHWETO 3a
nony4dyaBaHe Ha goxoguTe.

B cnyyait Ha goxoau OT AMBUAEHTWM OT aKUWMU, U3LAAEHW OT My6AMUYHO APYXKECTBO, KaTo A0Ka3aTescTBa
MoraT Aa Ce MPUIoXaT PELEHMETO Ha 06LI0TO cbbpaHuMe Ha APYXECTBOTO; KYMOH 3a U3nnaTeH AUBUAEHT;
M3BfleYEHME OT KHWIA Ha aKUWOHepuUTe, 3aBEPEHO OT APYXECTBOTO; BPEMEHHO Y/I0CTOBEPEHME; MOUMEHHO
yOoCTOBepeHue 3a 6e3HaNNUYHN aKLMK; U3BNEeYEeHNE OT KHMraTa 3a 6€3HaNNYHM aKUUM UK ApYr LOKYMEHT,
YyOOCTOBEPSBaLll, BUAA M pa3Mepa Ha AOXO0Aa, KaKTo M pa3Mepa Ha y4yacTMETO Ha Yy>XAECTPaHHOTO nuue.

Mpu goxoamn OT NIMKBUAALMOHEH AsI1 — AOKYMEHT, AOKa3Ball pa3Mepa Ha HamnpaBeHaTa UHBECTULMNS, KpaeH
NUKBMAAUMOHEH 6anaHC cnea  YyOOBNETBOpPsSIBAHE Ha  KpeauTopute W AOKYMEHT, onpeaensy
pasnpeaeneHneTo Ha JINKBUAAUMOHHUA AN, a NpU pasnpeaensHe Ha NAUKBUAAUMOHHUS Asn B HaTypa -
peWeHNe Ha CbAPYXHUUUTE WAN aKUMOHepuTe M JAOKYMEHTW, Bb3 OCHOBA Ha KOWTO e onpeaeneHa
nasapHaTa UeHa Ha JIMKBUAAUMOHHUSA aAsn. Mpu Aoxoan OT MPexBbpJiSHE Ha akUuMW M TbpPryemu npasa Ha
aKuuu, KoraTto He ca ocBoboAeHM OT AaHbYHO obnaraHe MO cuiaTa Ha 3akKOH — AOKYMEHT 3a NpexBbpsHe
Ha nNpaBaTa W AOKYMEHT, AoKa3Ball, Npoaa)XHaTa LieHa 1 LeHaTa Ha npuaobuBaHe.

YyXAeCTpaHHOTO finLe noaaBa MCKAHETO 3a npunaraHe Ha CUAOOO v NpuoXeHUTE KbM HEro AOKYMEHTU
cbrnacHo un. 139 ot AOMK. Pasnopeabute Ha CUOOO ce npunaraT camo B Cfiy4al 4ye CTaHOBULLETO Ha
opraHa no npuxoauTe MO MOAAAEHOTO MWCKAHe MOTBbpXAaBa Ha/MYMETO Ha OCHOBaHWA 3a ToBa. B
NpoOTUBEH CAy4yalh, 4e npwunaratT pasnopeabute Ha CbOTBETHMS MaTepuaseH JdaHbyeH 3akoH, T.e.
6BbNrapckoTo AaHbYHO 3akoHoAaTencrso. [lpu CTaHoBMLWE 3@ fuUMca Ha OCHOBaHWEe 3a npuaaraHe Ha
Cnaao, uyxpectpaHHOTO SiMue MMa npaBo ga obxansa. O6xanBaHETO ce KW3BbPWBa NO peaa 3a
obxxanBaHe Ha peBU3MOHHUTE aKTOBe, KaTo xanbaTa ce nogaea ype3 TepuTopuanHata ANPeKUns, B KOSTO
€ NnojajeHO UCKaHEeTO.

NMpaBeH pe>xMM OTHOCHO BHOCA M U3HOCAa Ha Kanutanau

C B3 “ noA3akOHOBUTE aKTOBE MO HEroBOTO MpuiaraHe ce perflaMeHTMpa MNpaBHUAT PEeXWM OTHOCHO
CAeNKUTE WU NnawaHnaTa Mexay MeCTHU U YyXAEeCTPaHHW nAuua, NpesrpaHnyHuTe NpeBoAn M nnalaHusa um
BHOCA M M3HOCa Ha 6barapcku neea wm JyxgaectpaHHa Banyta. C Hapepba N2 H-1 ot 01.02.2012 r. 3a
rnpeHacsHeTo npe3 rpaHuuata Ha CcTpaHaTta Ha napuyHu cpeacrtea, 6naropoAHu MeTanu, CKbMNOLEHHWU
KaMbHW W U3AENUS CbC U OT TAX W BOAEHE Ha MUTHMYECKM pernctpu no uyn. 10a ot B3 ca BbBeaeHwu
pasnopenbute Ha PernamenT (EO) 1889/2005 r. Ha EBponeickus napnameHT n Ha CbBeTa NO OTHOLWIEHWE
M3HOCaA M BHOCA Ha Napu B HaNM4HOCT. B cboTBeTcTBME C HapeabaTa MECTHU U YyXKAECTPaHHU PU3NYecKn
nvua MoraT Aa BHAcAT WM U3HACAT MapuyHW cpeactBa Ha cToMHocT Ao 10 000 eBpo wianm TAXHaTa
paBHOCTOMHOCT B Apyra Banyta cBoboaHo, 6e3 nuUCMeHO AeknapuvpaHe npea MUTHUYECKUTE OpraHu.
MpeHacaHeTo Ha NapuyHK cpeacTea B pa3sMmep Ha 10 000 eBpo wan nNoBevye WM TXHaATa PAaBHOCTOMHOCT B
neBOBe MNKM Apyra BasjyTa Npe3 rpaHuuaTa Ha cTpaHaTta 3a MAW OT TpeTa CTpaHa NoANIeXu Ha AeKnapupaHe
npea MUTHUYECKUTE OpraHu.

MpeHacaHeTo Ha NapuyHM cpeacTea B pa3smep Ha 10 000 eBpo mnm noBeye mnam TaxHaTa paBHOCTOMHOCT B
neBOBe WAW Apyra BasyTa npes rpaHuuarta Ha cTpaHaTa 3a Ui OT Abp)KaBa 4ieHKka Ha EBponeickusa coios,
ce peknapuvpa npuv NOMCKBaHE OT CTpaHa Ha MUTHUYECKUTE OpraHu.

Mpu npeHacsiHe Ha nNapu4yHu cpeacTtBa B pa3smep Ha 30 000 nB. uan noBeye MM TAXHaTa PaBHOCTOMHOCT B
Apyra BanyTa npe3 rpaHvuaTa Ha CTpaHaTa 3a TpeTa CTpaHa MUTHUYECKUTE OpraHu M3nCKBaT no cnyxebeH
NbT MHPOPMALMS 38 HANMYNE UK JINNCA Ha 3a4b/XXeHus rno yn. 87, an. 11 ot AOIK 3a cbOTBETHOTO nuue.
Korato B npepocraBeHaTa no cnyxebeH nbT MHOpMaUMs ce CbAbpXaT AaHHM 3@ Hanuume Ha nyb6an4dHuU
3aab/mKeHns B pasMep Hag 5 000 nB., MUTHMYECKUTE OpPraHM He AOoMycKaT MpeHacsHeTO Ha napu4dHuTe
cpeacTsa.

Mpn npeHacsiHe Ha Napu4yHW CpeacTBa 3a TpeTa cTpaHa B pa3sMep Ha 30 000 nB. nnu noseye UAKN TaAxHaTa
pPaBHOCTOMHOCT B Apyra BanyTa 4yXAecTpaHHuUTe (uU3NYeCcKn nuvua AeknapupaTt npes MUTHUYECKUTE
OopraHu camMo Buaa W pasMepa Ha NpeHacsHUTe napuvyHW CpeacTBa, KoOrato CTOMHOCTTA MM He HaaBMLIaBa
npeaxoAHo AeknapupaHuTe napuyHn CpeacTsa.

Korato nvue Hapexaa v3BbpliBaHeE Ha Mpes3rpaHuvyeH Npesos WKW nnawaHe KbM TpeTa CcTpaHa B pa3mep
Ha 30 000 nB. waM noBeye WM TAxHaTa PaBHOCTOMHOCT B Apyra BasjyTa, NpeAcraBnsBal, AOXOA,
nognexauw Ha obnaraHe no peaa Ha yn. 37 v yn. 38 ot 344PN vnn no peaa Ha yn. 194 u un. 195 ot
3KMNO, To Tpabea aa npeacrasu Ha 6aHkaTa Aeknapauus 3a pasMepa Ha yAbpXaHUS AaHbK, pecrneKkTUBHO
3a npunoxeHuneto Ha CNAA0 cbc cbOTBETHATa AbpXKaBa.

MoTeHUuManHUTEe UHBECTUTOPU cCneaBa Aa MMaT npeaBua, Ye AaHbYHOTO 3aKOHOAATesICTBO Ha AbpiKaBaTa
UneHKa Ha MHBeCTUTOpa M Ha Abp)KaBaTa 4YeHKa Ha ydypeasiBaHe Ha EMuUTeHTa MoXe Aa OKaxXe BUsiHMe
BbpXY noslyd4aBaHUA OT LEHHUTE KHMXKa A0XO0A4.

AaHbuyHO o6naraHe B peny6sunka MNMonwa

Ta3su cekuma npenocraBs MHCbOpMaU,VIﬂ Mo OTHOWEHME Ha AaHbuuTeE BbBPXY MNpuxoaunte, CBbP3aHuU C
npuTeXXaBaHETO U BTOPUYHATa TbproBus Ha akKuuMnM AJOMYCHATU 3a TbpProBusd Ha OCbVILLVIaJ'IHVIFI nasap Ha
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Bapwasckata ®onzgoBa Bbopca. Lsanata wvHdopMauus npeacTaBeHa B cekuuaTa Mo-4o0Jly Ce OoTHacs
€AMHCTBEHO M caMoO 3a akumute Ha EmuTeHTa. locoyeHaTa no-gony uWHdopMaums e cbobpaseHa c
JelicTBallaTa HopMaTuBHa ypeaba B Penybnuka MMonwa KbM JaTaTa Ha WM3roTBSHE Ha HacToAWMSA
OOKYMEHT U EMWUTEHTLT He HOCW OTrOBOPHOCT 3a MocCneABallyM MPOMEHM B HOpMaTMBHaTa ypeaba Ha
JaHbYyHOTO obnaraHe Ha AoX0AWUTE OT akuumn. MHdbopMaumsTa, npeacTaBeHa No-A0y € OT 06l XapakTep U
He TpsibBa 4a ce cuuTa 3a M34yepraTesiHa MpuM MpeueHkata Ha AaHbyYyHMTE MOCNEACTBMS OT efHa
MHBeCTUUMS. NpenopbUYUTENHO € NOTEHUNANHUTE NHBECTUTOPY Aa ce 06bpHAT KbM AaHbyeH ekcrepT.

7  JINYHM AaHbBLUM

JaHbyHUTE NPUHLMNM NPUIOXKMMU 3a DU3NYECKM Inua 3a AOX04AM OT npofa)kba Ha akuum n oT AMBUAEHTHU
OT aKuMWM 3aBUCAT OT KOHKPETHOTO TpPeTMpaHe Ha NMueTo Aanu TO € MeCTHO smue 3a lMonwa 3a gaHbuyHu
uenm (CbOTBETHO MMa JAaHbUHWM 3aAb/KEHMSA) MM He € (CbOTBETHO HAMa JAaHbYHM 3a4b/IKEHUS).
MpuHUMNUTE 3a onpedensiHe Ha cTaTyTa Ha MLETO 3a AaHb4YHM uenu ce geduHMpaT B Y. 3 OT 3aKOHa 3a
+JINYHM AaHbUM®, KaKTO U B ABYCTPaHHW AaHb4yHWM cnopa3yMeHus Ha Penybnuka Monwa c gpyrm AbpKasu.
Hali-06wwo0, 3a AaHbYHO 3aA4b/KEHO NMLUE Ce NMpUeMa Nmue, KOeTo XuBee Ha TeputopusiTa Ha Penybnuka
Monwa win nuue, Koeto npebuBaBa Ha TepuTopusaATa Ha Penybnuka Monwa noseye oT 183 gHm B
rogvMHaTta. [ByCcTpaHHM crnopa3syMeHus Ha Monwa 3a nlbareaHe Ha ABOMHO AaHbYHO obnaraHe obaye moraTt
Aa NOBAMSAST Ha ToBa NpaBwusIo.

a) [JaHbuM OT AOXOAM NpPU Bb3Me3aHa npoaak6a Ha akuum

Cnopeg un. 306 ot 3akoHa 3a ,JInyHu paHbuu” onpepens, 4ye GU3MYECKO NMUE, KOETO € AaHbYHO
3aab/mxkeHo B Penybnuka lMonwa Abnxu gaHbk nevyanba npu Bb3mesgHa npogaxba Ha akumun. O6ekT Ha
[aHbK e pasnumkaTa Mexay npojaXkHaTa LeHa Ha akuusaTa M LeHaTa Ha KOATO e 3aKyneHa, KakTto u
CBbp3aHUTe C TOBa pasxoaun. euyanbu oT npopaxba Ha akumm ce obnarat c 19.0% p[AaHbK, OCBEH B
cnyyauTe, Korato Te ca ¢opMa Ha pasniallaHe/caenka, B KOMTO C/llyyal e BanuaHa CbOTBETHaTa Apyra
haHb4yHa cTaBka. OusmyeckuTe AMUa ca ANbXHW Aa AeKnapuvpaT Aoxoda CUM B OTAeNHa JAaHb4Ha
peknapauus. CoernacHo uneHd 306, an. 6 ot 3akoHa 3a ,JIM4HM AaHbun” HU3MYECKOTO NULEe e ANBbXHO Aa
OMNOBECTU A0XO04a U Aa M3UYUCIN OB/HKUMUS OaHBbK B rogvillHa Aeknapaumsa no uneHn 45, an. 1a, Touka 1 ot
3akoHa 3a ,JInyHu aaHbumn”.

,U,OXO,CI,I/ITe oT npo,qa>K6a Ha akKuunn OT 4y>XAeCTpaHHU CbVIBVI‘-IeCKVI Nnua CblWwo noAanexart Ha AaHb4YHO
obnaraHe Mo CblUMTE MPUHUMNKU, OCBEH B C/yyauTe, KOraTo CblLLeCTByBaT JAeWCcTBallM ABYCTPaHHU
[orosopu 3a msbarsaHe Ha ABOMHO AaHb4YHO obnaraHe, KOUTO TpeTupaT CuTyaumsaTa agpyrosde. Jivueto
YAOCTOBEpPSIBA NPUIOXKMMOCTTa Ha Kjlay3uTe Ha AencTBaluMTe AOroBOpW 3a M3b6sirBaHe Ha ABOMHO AaHbYHO
obnaraHe c opuumaneH JOKYMEHT 3a MecTtonpebuBaBaHe.

b) [AaHbuW BbpPXYy ANBUAEHTH

CbrnacHo yn. 30a ot 3akoHa 3a ,JInyHn gaHbum” poxoamTte oT AMBMAEHTM B Penybnuka MNonwa ce obnarat
C njaocka gaHb4yHa craBka oT 19.0%. CvbrnacHo un. 41, an. 4 ot 3akoHa 3a ,JIM4HM gaHbUM” NAOCKUAT
AaHbk oT 19.0%, ABb/HKUM NMPpU U3NMallaHeTO Ha AMBUAEHTUM UNK ApYyrM (DOPMUM Ha NApUUYHU NPEXBBLPISHUS
KbM AaHbKonnarteua, ce yabpxa OT u3nsjaiwlauwiata ctpaHa. ToBa NpaBu/IO BaXu U 3a YyxaeHuu (AaHbuyHO
He3aAb/IKEeHUTE Nuua B CTpaHaTa), OCBEH B Cly4yauTe Ha AEeWCTBall AOroBop 3a u3bsireaHe Ha ABOWHO
[aHb4YyHO obnaraHe, KOMTO TpeTuMpa CuUTyauusaTa gpyrosde. 3a ga ce npuioxaT Knay3uTe Ha Aencreau
[OroBop 3a M36sirBaHe Ha ABOWMHO AaHb4yHO obnaraHe, BKJ/IKOYMTENHO M HenMalaHeTo Ha TO3W AaHbK OT
M3nnawauwarta CTpaHa, TO CbllaTa € HYy)XHa Aa npuTexaBa BalMAeH AOKYMEHT M3gageH OT CbOTBETHUTE
[aHbYHM CNyX6bun, KbAEeTO NMLUETO € AaHBYHO 3aAb/HKEHO, KOUTO Aa YAOCTOBEpSBA, 4Ye JINLETO € AAaHBbYHO
3aA4bJ/IKEHO B Apyra pucamkums.

# KopnopaTUBHM AaHbLMU

KakTo npu dusmndecknte nuua, AaHbUYHUTE MPUHLUNU MPUNOXKUMU 33 OPUAMYECKM NMua 3@ A0X0AM OT
npofax6a Ha akuuu cpelly 3aniawiaHe n oT AUBUAEHTM OT aKLMWM 3aBUCAT OT KOHKPETHOTO TpPeTUpaHe Ha
NMUETO Janu TO e MNOCTOSIHHO npebuBaBawo B [ofwa 3a AaHbYyHM LennM (CbOTBETHO MMa AaHbYHU
3ab/KEHUSA) UIN He e (CbOTBETHO HSAIMa AaHbYHU 3aAbikeHus). OCHOBaHUATA 3@ onpeaensiHe Ha cTaTyTa
Ha nuueto B MMofwa 3a AaHbYHM LENn ce onpeaensaT OT ToBa KbAe e odwuuManHaTa perncrtpaums Ha
IOPUANYECKOTO NULE WKW YNPaBUTENTHOTO TANO Ha NuUeTo. [BYCTpaHHM cropa3yMeHuss Ha [onwa 3a
n3bsreaHe Ha ABOWHO AaHb4YHO obnaraHe obaye MoraT Aa NOBAMSAT Ha ToBa Npaswuo.

a) [aHbuuM OT AOXOoAM NpU Bb3Me3aHa npoaa)k6a Ha akuumn

3aKoHbT 3a KOpPMoOpaTUBHO JaHb4yHO ob6naraHe onpeaens AaHbYHUMTE TMPUHUMNOW  MPUIOXKMMKU  3a
OpUaMYecKn nmua, KOUMTO ca AaHb4YHO 3aab/ixeHuM B Penybnuka Monwa. CbrnacHo 3akoHa, pasxoguTte
HanpaeeHn 3a nNpuaobuBaHe Ha akuMM He ce MNpM3HaBaT 3a pa3Xxoh B MOMeEHTa Ha MoKynkaTta uMm, a ce
BaAAT KaToO pa3xoj efBa B MOMeHTa Ha nocnesawa npogaxba m ce uanonsesaT Npu onpegensHe Ha
OAHBYHOTO 3aAb/DKEHME Ha NuMueTo. YyxaecTpaHHM AaHbuyHO 3aA4b/DKEHM HpuANMYecKM nuvua Cbllo
noanexaT Ha TO3M AaHbK, OCBEH B C/ly4yauTe, B KOMTO CblLleCTBYyBa AEWCTBaLL AOroBop 3a usbsireaHe Ha
[BOWMHO AaHbYHO obnarane.
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b) daHbuUM BbpXy ANBUAEHTU

CbrnacHo un. 22, an. 1 ot 3akoHa 3a KOpNOpPaTMBHOTO NoaoxoaHo obnaraHe npuxoauTte OT AMBUAEHTU OT
akumm ce obnarat c njocka crtaBka oT 19.0% (6e3 npusHaBaHe Ha CBbp3aHW pa3xoaun). JaHbKbT ce
yAbpXa OT CbOTBETHOTO NiMue, pa3npesenswo avemaeHTta. OCHOBaHMe 3a HennawaHe Ha TO3W AaHbK U
CbOTBETHOTO MY HeyAbpXaHe 0T uM3njauwaulata CTpaHa € Ha/IM4YneTo npu Hesd Ha OCDVILI,VIaJ'IeH AOKYMEHT
M3gageH OT HacpelwHaTa HauuoHanHa AaHbyHa aAMUHUCTPauMs onpeaensw, NMueTo KaTo AaHb4YHO
3a4b/KEHO B CbOTBETHaTa Apyra Abp)aBa CrpsMO KOSATO € NMPUIoXUM ABYCTPaHEH 3aKoH 3a nsbsreaHe Ha
NBOMHO AAaHbYHO obnaraHe.

Cbuwo Taka, cbrnacHo uyn. 22, an. 4 or 3akoHa 3a KOpnopaTUBHOTO MOAOXOAHO obnaraHe npunxogamnte OT
ANBUAEHTU Ha HOpUANYECKU NMUa AaHBYHO 3aAb/IKEHUN B Peny6nvn<a Monwa He noanexart Ha obnaraHe B
CﬂyanI, 4Ye OTroBapAT Ha BCUYKU VI36DO€HVI no-g4ony ycnoBus:

v\ AMUeTo M3NNawWalo AMBUAEHTA MAM APYrM CyMUM KaTo 4acT OT peanu3upaHa rnedanba e KoMnaHus,
KOSTO e nnatey no 3akoHa 3a KOpropaTMBHOTO JAaHbYyHO obnaraHe u umaTo odwuumanHa
perncrpaumus, opuc nnu ynpasmTenHo Tano ca B Penybnuka Monwa (,KomnaHus ot Penybnuka
Monwa/PN”),

v\ vueTo nonyyasallo AMBWMAEHTa WM APYrM CyMM KaTo 4YacT OT peanusvpaHa nevanba Ha Apyro
OpUaANYEecKo Nuue, € nvue nnawawo AaHbun B Peny6bnuka [Moswa, B Apyra CTpaHa 4YieH Ha
Esponeiicknsa Couto3 (,EC”) nnn B Apyra AbpxaBa oT EBponelickaTta MIkoHoMuyecka 3oHa (,EN3”

v' BBbpXy rnobasHuTe cu 4OXOAM, HE3AaBMCMMO OT MACTOTO Ha npousxoaa (,Komnanus ot EC/EN3"),

\

koMnaHusaTa oT EC/EN3 nputexasa noHe 10.0% oT akuunte Ha KomnaHusa ot PM (,Akumn”),

v\ OvBMAEHTa UAW APYrvM CyMM KaTo 4acT OT peanusupaHa neyan6a Ha Apyro IOpUAMYECKO NiuLe ce
nonydasat oT KomnaHus ot EC/EN3 nnun yyxaectpaHHo noaenenme Ha Komnanusa ot EC/ENS.

* HacneacrBeHu AaHbUM U fapeHuns

Hapenbata 3a HacneacTBeHW AaHbuM W AapeHus onpeaens, vye npnaobusaHeTo oT PpuU3MUecKU nuua Ha
cobcTBEHMYECKM npaBa B pe3ynTaT Ha HacneacTBO WAW JapeHue, BKIKYUTENHO MNpaBa npou3Tvyawy oT
LEeHHM KHWXa, noanexaT Ha AaHbyHO obnaraHe, ako KbM MOMeHTa Ha npuaobuBaHe Ha HacneAcTBOTO WU
OApPEHNETO, HACNeAHUKBT WAM HAJApeHUAaT e MOJICKU rpaxaaHuH, npebuBaBa Ha TepuTtopusaTa Ha
Penybnuka Monwa wnn npaBaTa 3a COH6CTBEHOCT Ce ynpaXHsaBaT Ha TeputopusATa Ha lMonwa. [JaHbyHaTa
CTaBKa 3a Hacneactsa M AapeHus 3aBuMCUM OT KpbBHaTa 6AM30CT wam Bpb3Ka MeXxAy Hacnegopatens wm
HacnefHuka, B cnyvauTe Ha HacneacTBO M Mexay AapuTens M HajapeHus, B ClyvyauTe Ha JapeHue.
Hapenbata 3a HacneacTBeHW AaHbuM WM AapeHus onpegens, dye npugobusaHeTo Ha COHBCTBEHOCT BbpXYy
aKTMBW 4Ype3 JapeHue, BKIIOUUTENIHO BbpXY UEHHUM KHWXA, OT CbMpyr/cbrnpyra, Npekn W HEnpeku
HacnegHWuM no cbpebpeHa NMHUA [0 BTOpa cTeneH e ocsBo6oAeHO OT AaHbLM aKo HacCTbMBaHETO Ha
yHacneasiBaHeTo WM MNOSy4yaBaHETO Ha AapeHneTo e oduumanHo 06sBEeHO Mnpes CbOTBETHUTE AAHDBYHM
cnyx6un B paMKkuTe Ha 6 MeceLa OT OKOHYATENHOTO BCTbMNBaHE BbB BNaJeHMEe Ha akTuea. AKO TOBa yC/oBue
He e cnaseHo, NpuaobnBaHETO Ha UMYLLECTBEHWN NpaBa BbpPXy Te3W aKTUBM NOoANEXM Ha AaHbyHO obnaraHe
no npaswunaTta 3a obnaraHe Ha du3nyeckn nmua.

5. YCNoBUSA HA NPEAJNIATAHETO

5.1. YcnoBus, NporHo3seH rpacuk u Heo6xoaMMmn AeiCTBUSA 3a NogaBaHe Ha 3asB/IeHUs

MNpu wu3pgaBaHe Ha BapaHTM OT Nyb6AMYHO ApYyXeCcTBO, Ha OCHOBaHuMe un. 112, an. 2 ot 3MMNuK,
3a4b/KUTENHO Ce u3gasaT npasa no cMucbia Ha § 1, T. 3 ot AP Ha 3MMNUK. Bcsako nuue, KoeTo xenae aa
npnaobue BapaHTK OT HacTosLWaTa eMUcKs, cneisa NbpeO Aa Npuaobue npaea nNo cMMcbAa Ha § 1, T. 3 oT
AP Ha 3NNUK.

Cpeuwly Bcsika 1 (egHa) akuus oT kanuTana Ha EmmnteHTa ce nagasa 1 (egHo) NpaBo nMo cMucbna Ha § 1, T.
3 ot AP Ha 3MMNUK. HacroawwuTte akumoHepu Ha ,EBpoxong Bwvarapusa™ AL npuaobusaT npaBata no
cMmucbna Ha § 1, 1. 3 ot AP Ha 3MMNUK 6e3nnatHo. BcMukm ocTaHanm MHBECTUTOPM MOraT Aa 3aKynsaT npasa
ypes caenka Ha opraHusmpanusa ot bOb ,nasap Ha NpaBa"“ B cpoka 3a cBoboaHa TbpProBmsa Ha Npasarta uam
ype3 MoKynka npu YCNoBUATA Ha sIBEH ayKUMOH 3@ HeymnpaXHeHW npasa, CbrnacHo pepa, nogapobHo
onmncaH B To3u [lpocnekT. Cpewy BCAKO 1 (e4HO) npaBo npuTexaTenaT My, CbOTBETHO TpeTuTe nuvua,
npnaobunu npasa B CpoKa 3a NpexBbp/ISHE Ha nNpaBaTa WKW MO BPEME Ha OpraHM3MpaHusa siBEH ayKLUWMOH,
Morat ga 3anuvwart 1 (eawH) BapaHT OT HacToswarta €MUCUMS BapaHTM Ha €eMUCUMOHHa cTonHocT 0.50
(neTnecet cTOTMHKK) NB. 3a 1 (€4MH) BapaHT.

Cpewy Bceku 1 (eauH) 3anvcaH BapaHT, NpW HacTbMBaHe Ha NMpeaBUAEHUTE B TO3U lMpocnekT yCcroBus u
no peweHue Ha YC Ha EMuTeHTa, npuTexaTenMTe Ha BapaHTW MoraT Aa 3anuuwaTt Han-manko 1 (egHa)
06UKHOBEHA, MOMMeHHa, 6e3HannuHa akuusi OoT 6bAEelWoTo yBenudeHwe Ha KkanuTana Ha EmuTteHTa C
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€MMUCMOHHa CTOMHOCT 2.00 neBa, AaBala npaBo Ha 1 (eauH) rnac B OCA Ha EMuTeHTa.

B cneaBaulaTta Tabnuvua e npeAcTaBeH O4YaKBaHUAT NpubnusnteneH rpadvk Ha npeanaraHeTo:”

HaTta Ha nybnukyBaHe Ha To3M [pocnekT n Ha cbobuweHneTo no 4n.89T1, | Ha unum okono 13.11.2024
an.l ot 3MMLUK 3a Ha4yano Ha npeanaraHeTo
Jata Ha onpegensHe Ha akuMoHepuTe, MMalWM NpaBo Aa ydacTBaT B | HA wauM okoso 20.11.2024
npeanaraHeTo

Hayano Ha TbprosusTa ¢ lNpaea Ha BOB 1 Ha 3aNnMCBAHETO Ha BapaHTuTe Ha UM okono 25.11.2024
MocneaeH aeH Ha TbprosusaTa ¢ Npasa Ha BOb Ha nnun okono 27.11.2024
lMocneneH AeH 3a NpexBbpJisiHe Ha npaBaTa Ha UM 0Kono 29.11.2024

Jata Ha aykumoH no 4n.1126, an.7 ot 3MMUK 3a npogaxba Ha | Ha unm okono 03.12.2024
HeynpaxXHeHuTe npasa
lMocneaeH AeH 3a 3anMcBaHe U 3anjallaHe Ha BapaHTyu Ha unm okono 05.12.2024
PernctpvpaHe Ha BapaHTUTE MO CMETKM Ha MHBECTUTOpuTe B LleHTpanHua | Ha uaun okoso 09.12.2024
Jeno3unTtap
PernctpupaHe Ha BapaHTuTe B perncrtbpa no 4n.30, an.1 ot 3KOH Ha unaun okono 12.12.2024

Ha4ano Ha TbprosusaTa c BapaHTute Ha b®b Ha UM okono 23.12.2024

“Moco4yeHusT B Tabanyata rpaguk € npuMepeH M € CbobpaseH CbC 3aKOHOBO OMPEAEIEHUTE MUHWUMAJIHU CPOKOBE Ha
npeanaraHeTo. B cboblyeHuneTo no 4a1.897, an.1 ot 3MMNUK we 6p4aT NocoYEHN KOHKPETHUTE CPOKOBE Ha rpeasiaraHeTo,
KOUTO C Or/1€4 KOHKPETHUTE YyCI0BUS M MO rpeLeHKa Ha EMuteHTa morar ga ce pas3smyaBsart OT rocodyeHuTe B Tabauvyarta.

5.2. Paamep Ha eMucuATa

O6bwuat 6pon Ha nNpepnaraHvTe BapaHTM € A0 260 500 000 6pos. lMoanuckaTa ce cuMTa 3a@ YCNewHo
NMpUK/KYUIA, akKo ca 3anmcaHu HaW-manko 78 150 000 6pos oT npeanaraHuTe BapaHTU. B npoTuBeH
c/lyyan, HanpaBeHUTe BHOCKM, CpeLly 3anuMcaHuUTe BapaHTU ce BPbLAT Ha fnuaTta, KOUTOo ca rv Hanpasuau,
3aedHo C HauucneHaTa oT 6aHkaTa fimxBea.

5.3. Cpok Ha eMucusaTa

BapaHTuTe OT HacTofAlWaTa eMUCUA Ce n3aaBaT CbC CPOK Ha YNpaXkHABaHe A0 U3TUYaHE Ha AeceT roAuvHw,
3arno4ysalm OT AaTaTa Ha peructpupaHe Ha emmcmata s L.

5.4. Pa3anuuyHM npasa Ha rnac

Bcuukun BapaHTM OT HacTosillaTa eMUCUsi MPefoCTaBsAT eAHaKBM NpaBa Ha npuTexarenute cu u dopmupaTt
€AVH W Cbly knac GUHAHCOBU MHCTPYMEHTMU.

5.5. CeTb/IMEHT

EMMCHMOHHATa CTOMHOCT Ha 3anucaHuTe BapaHTW cneaBa Aa 6bae 3annaTeHa no cneumanHa HabupaTtenHa
CcMeTKa, KosATo we 6bae AONBbAHMUTENHO OnoBecTeHa B CcbobuwieHneTo, koeTo YC Ha EmuTeHTa nybnumkyBa,
OTHOCHO Ny6nM4YHOTO npepnaraHe, cbrnacHo yn. 891, an. 1 ot 3MNMUK. Jlnuata, 3anucBawm BapaHTH,
TpsibBa pa BHecaT B cMeTKata Mo MpeAXoAHOTO M3pedyeHue cymaTa, CbOTBETCTBalla Ha eMWUCUMOHHaTa
CTOMHOCT Ha 3annCBaHMUTE OT TAX BapaHTU HaM-KbCHO A0 M3TMYaHE Ha CpOKa 3a 3anucBaHe Ha BapaHTuTe.

Cymute no HabupaTtenHaTta cMeTka He MoraT Aa 6baaT v3nonssBaHuM oT EMuTeHTa, npeau ycnewwHoTo
NpuUKIOYBaHE Ha NoAanucKkaTa U perncrpaumsTa Ha eMucusTta B L.

B cnyyain 4e nognuckata MNpUKIKOYM HeyCrnewHo, BKJKYUTENIHO B Clyyalh 4ye eMucmsaTa He 6bae
pernctpupaHa B L[], EMuTeHTBT yBegomaBa KOH 3a ToBa 4O M3TMYAHETO Ha CeAeM AHW cref KpauHusa M
CPOK. B AeHs Ha yBeAOMJIEHMETO MO NMpPeaxoAHOTO U3peyeHue, cbrinacHo yi. 89m, an. 3 ot 3MMUK, koraTto
noanuckaTa NpuKIYn HeycnewHo, 6e3 ga 6baaT n3nb/HEHM NpeaBUAEHUTE B NPOCMeKTa YC/0BUSA, B CPOK
[0 eanH mecel oT yBegomneHueTto no ui. 89n, an. 3 ot 3MMLUK HabpaHuTe cymMu ce BpblUuaT Ha fmuaTa,
3anucanu LeHHM KHMXa, 3ae4H0 C HauyncreHuTe oT baHkaTta MXBU.

Mpn ycrnewHOTO nNpuKIKOYBaAHE Ha MoanuckaTa, emucumaTa ce peructpupa B UJ. Peructpauusata ce
yaocToBepsiBa ¢ nsgageH ot L akT 3a perucrpaunsarta Ha emumcuaTa.

B 14-pHeBeH Ccpok cnea perucTpauuMss Ha emucusTa No nNpeaxoaHOTo wu3pedveHue, U  wuspnasa
YOOCTOBEPUTENHN AOKYMEHTU (AEMO3MTApHU Pa3fuUCKU) Ha MpuUTexXaTennTe Ha BapaHTW MO TEXHWU JIMYHU
cMeTkU. KoraTto HoBOM3ZaAeHUTe BapaHTU Ce HamupaT Mo KAWEeHTCKM noacMeTku npu UM, nsnasaHeTo Ha
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[eno3nTapHU pasnuMCcKkuU Ce M3BbPLUBA 4Ype3 NocnefHus, N0 UCKaHe Ha npuTexaTtens Ha BapaHTa, Nno pea
npeasuaeH B MNpasunHuka Ha L.

5.6. Nepuoa Ha npepnaraHeTo U npoueaypa 3a kKaHaMaaTcTBaHe

Cnen notBbpXaeHwe Ha Hactoswmsa [Mpocnekt ot K®H, EMUTEHTLT we nybnukyBa cbobuieHne 3a
nybnAnyHOTO NpeanaraHe, HavyaaHUMS U KpalHWSA CPOK Ha MoAMMCKaTa, CbOTBETHO HayajaHUs U KpanHus
CpOK Ha npopaxbaTta, HoMepa Ha pelwweHneTo Ha KOH 3a ogobpeHre Ha npocnekTa 3a NbPBUYHO NY6ANYHO
npeasiaraHe Ha BapaHTUTe, MACTOTO, BPEMETO M Ha4YMHa 3a 3ano3HaBaHe C NpocneKkTa.

B cboTBeTcTBME C M3MCKBaHeTo Ha un. 891, an. 2 ot 3MMUK ,EBpoxona Bvnrapua™ A we onoBectu
CbOb6LEHNETO Ha MHTEPHET CTpaHuuaTta Cu 1 Ha cTpaHuuaTa Ha UM ,doykan MorHT MHBECTMBHTC" ALl, Hal-
Manko 7 OHW Mpean HadanHus CpoK Ha noanuckaTta. [lataTa Ha OnoBecTsiBaHe Ha CbobLleHMeTo Ha
MHTEPHET cTpaHuuaTta Ha EMUTeHTa n Ha nHTepHeT cTpaHuuaTa Ha UMM ,®oykan NMonHT NHBeCcTMBHTC" ALl ce
CMsiTa 3a Ha4vasiHa gaTa Ha NybnnyHOTO npepsaraHe. B cnyyam ye nybnmkaumuTte ca B pasiMyHM AaTu, 3a
HayanHa gata Ha nybAn4YHOTO nMpeasaraHe ce cyuMTa HaW-KbcHaTa Mexay Te3n aaTtu. [aTaTa, nocoyeHa B
cbobweHneTo no un. 89T, an. 1 ot 3MMLUK, Ha KOATO HaW-paHO MoraT Aa ce 3anuwaTt BapaHTu OT
HacTosLaTa EMUCUSA, € Hayalo Ha noanuckaTa.

MNpaBaTa ce u3gasaT B MoJs3a Ha akuMoHepuTe, NpMAobMIN akumMn Han-kbCHO 5 paboTHW AHM cnep paTaTta
Ha onoBecTsiBaHe Ha cbobuweHneTo no yna. 891, an. 1 ot 3MMUK Ha nHTepHeT cTpaHuuaTa Ha EMuteHTa un
Ha WUHTepHeT cTpaHuuaTta Ha UM ,doykan MonHT UHBecTMbHTC” Al. HayanHaTta gaTta, OT KOATO 3ano4Ba Aa
Teye CpPOKbT 3a MpexBbp/isiHETO Ha MNpasaTa, we 6bae onpeaeneH B cbobuweHneTo no un. 89T, an. 1 ot
3MMNuUK, Ho He Moxe pa 6bae no-paHO OT NMbpBMA paboTeH AeH, cneaBaw, M3TMyaHeTo Ha 7 (cenem)
KaneH4apHuW AHW OT HavasnHaTa AaTta Ha nybnuuHoTo npeanaraHe. KpanHWAT CPOK 3a MNpexBbpiisHe Ha
npasata He Moxe Aa 6bae no-kpaTbk oT 5 (neT) paboTHM AHWM cnep HayanHaTa gaTa 3a NpPexBbp/sHe Ha
npaesa. B cnyyain ye cpokbT m3TMya B HepaboTeH AeH, 3@ KpalHa AaTa 3a NpexBbpJfigsHe Ha npasaTa ce
cunTa NbpBUAT cneasall, paboTeH AeH.

MpexBbpnigsHEeTO Ha npasaTa ce u3BbpwBa Ha Bb®B, ocHoBeH naszap, cerMeHT 3a npasa. [pyXecTBOTO
opraHumsmpa nognuckaTta no HayuH, AaBall Bb3MOXHOCT 3a AMCTaHUMOHHO 3anucBaHe Ha BapaHTu 4pes
LeHTpanHNsa Aeno3mtap Ha LeHHW KHMXa, Mpu KOUTO Ca perncTpMpaHu LeHHUTE KHMXaA.

Bcuukn nuua, KouTo XenaaT Aa 3anuwaT BapaHTU OT HacroswaTta emucusa Ha ,Eespoxong Bvnrapus®™ AL,
cnepsa NbpBO Aa Nnpuaobuat npasa.

HacTtoswmnTte akumoHepu npuaobmeaTt npasaTta 6e3nnatHo. BCuMukM OCTaHanM WHBECTUTOPU, KaKTo U
akumoHepuTe Ha [py>XeCcTBOTO, KOMTO MCKAT Aa 3anuwaTt AOMbJAHUTENHO BapaHTW, Hah nNpuTexaBaHuTe oT
TAX MpaBa, MoraT [a 3aKynsaT npasa ype3 caenka Ha opraHm3mpaHusa ot OB ocHOBeH nasap, CerMeHT 3a
npaBa B CPOKa 3a MpexBbpsisiHe Ha npaBaTta WM Ha opraHusmpaHums oT BOB aBeH aykuMoH 3a
HeynpaxHeHuTe npaBa. B cnyvalh 4ye npuTexaTensaT Ha npaBaTa He MCKa Aa 3anuwe BapaHTu oT
HaCTo4AWOTO npeanaraHe cpewy BCUYKUM UKW 4YaCT OT MNpuUTeXaBaHWUTE OT HEro npasa, TOWM MOXe Aaa
npeanoXxu HemsnonssaHuTe npasa 3a npogaxba.

Ha BTOpnAa paboTeH AeH cnen usTuyaHe Ha CpoKa 3a MpexBbpJiiHE Ha npasaTta, [pyXecTBOTO npegnara
ype3 ynb/IHOMOLWEHUS MHBECTULIMOHEH nocpeaHuk ,Poykan MNonHT MHBecTMbHTC” ALl, Ha Perynupan nasap,
3a npogaxba mpu ycnoeBumaTa Ha SBEH ayKUMOH HeyrnpaxHeHuTe npasa. L[ we pasnpegenu cymara,
nony4yeHa oT npogaxbaTta Ha HeymnpaxHeHuUTe NpaBa, HaManeHa C pasxoguTte No npogaxbarta, Cbpa3MepHO
Mexay TexHuTe nputexatenu. CrnepoBaTesniHO akKUMOHepuUTe, MpuTexaTenu Ha npasa, KakTo v auuaTta,
3aKynuian npaBa B CPOKa 3a MPEexXBbPJISHETO Ha MpasaTa, MoraT Aa 3anuvwaTt BapaHTW OT mpepnaraHarta
eMmcusa 40 WM3TMYaHeTO Ha Cpoka 3a npexBbprsHe Ha npasaTa. Jlvuata, 3akynuam npaBa Ha
OpraHm3avpaHus sIBeH ayKuMOH, MOoraT Aa 3anuwaTt BapaHTuM A0 M3TM4YaHe Ha CpoKa 3a 3anuMcBaHe Ha
BapaHTu.

HayanHaTa paTa 3a 3anMcBaHe Ha BapaHTW CbBrnafga C AaTata, OT KOSITO 3anoyBa MPexBbPJ/ISHETO Ha
npasaTa. AKLMOHEPUTE, KOWUTO XesnaaT Aa YNpaXHAT usjajdeHuTe B TAXHa noJisa npaBa, MoraTt Aa nogazaT
3asBKa 3a 3anuMcBaHe Ha BapaHTW [0 M3TM4YaHe Ha Cpoka, onpejesieH 3a NpexBbp/isiHe Ha MpasarTa.
AKUMOHEPU, KOWUTO HE XesnaaT Aa Ce Bb3Mosi3BaT OT MpaBOTO CU Aa 3anuwaTt BapaHTW OT npeasaraHarta
eMucusl, MoraT Aa npojajaTt ushajeHuTe B TAXHa Mofsa npasa, A0 U3TUYaHe Ha Cpoka, onpefeneH 3a
npexBbp/isiHE Ha NpasaTa.

Bcekun akumoHep Moxe Aa NpexBbp/iv NpaBoTO CU, KaTo nojage HapexzaaHe 3a npogax6a fo WM, no uusito
cMeTka B LI ca peructpupaHu npasata. Bcsko nvue, 3aKynuio npaBa B CPOKa 3a NpexBbp/isiHe Ha Npaea,
MOXE Aa MM yNpaxHW, KaTo nojaje 3asiBKa 3a 3anucBaHe Ha BapaHTW, A0 U3TUYaHEe Ha onpeaeneHnst Cpok
3a NpexBbpsisiHe Ha NpaBaTa. Bcsko nuue, 3akynuio npaBa Mo BpeMe Ha ayKUMOHa, MOXE fa MM ynpaxHWu,
KaTo mnojaje 3asiBKa 3a 3anvMCBaHe Ha BapaHTW, A0 M3TMYaHe Ha onpejefieHuMsl CPOK 3a 3anucBaHe Ha
BapaHTu.

CpoKbT 3a 3anucBaHe Ha BapaHTM M3TMya 5 paboTHU AHWM Chnel M3TUYaHe Ha CPoKa 3a MpexBbp/isiHE Ha
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npasata. He ce pgonycka 3anucBaHe Ha BapaHTU Mnpeau Ha4valaHua U cnep KpaﬁHMﬂ CPOK 3a
3anMcBaHe Ha BapaHTMU.

CpoKbT 3a 3anMcBaHe Ha BapaHTUTE MOXe Aa 6bae yaAbXeH eaqHOKpaTHO oT ,EBpoxona Bwnrapusa®™ A ¢ Ao
60 AgHM, KaTo ce BHecaT CbOTBETHMUTE rnonpaBku B Hactoswms lMpocnekT. CbrnacHo yn. 89n ot 3MMUK,
~EBpoxong Bbnrapua™ ALl He3abaBHO obsiBsiBa B KOH 1 nybnnkyBa Ha MHTEPHET CTPaHULMTE Ha EMUTEHTA
M Ha ynbaHoMmouweHus UMM, cbobweHne 3a yabkaBaHe Ha CpoKa Ha nognuckarta.

5.7. NMpoueaypa 3a nogaBaHe Ha 3asiB/ieHMe

3aaBKaTa 3a 3anvcBaHe Ha BapaHTW ce noAasa AupekTHo Ao UM, obcnyxsaw, nybanyHoTO NpeanaraHe unm
ype3 apyr nuueHsupad WM, no ymnarto cMetka B L[] ce BOAAT K/IMEHTCKUTE CMETKU 3a npuTexaBaHuTe oT
TAX NpaBa, KOWTO OT CBOS CTpaHa u3npawa 3asskaTta o WM, obcnyxsaly npeanaraHeTo.

fOpMLI,MHeCKVITe Nnuda noAdaBaT 3asdBKaTa 4Ype3 3aKOHHUTE CU NpeacTtaBUTENIU UNMKU 4Ype3 YNMbJIHOMOLWEHO OT
TAX nnue, Kato KbM NMCMEHATa 3asaBKa Ce npwunarart:

v\ nNpeBefeHM W neranusvMpaHu OpWrMHan WAM HOTapuaaHO 3aBepeHo Komnve Ha oduunanHo
M3B/iedeHMe OT CbOTBETHWUS PEerucTbp 3@ akTya/JlHOTO MM CbCTOSIHME 3a 3asBUTeNuTe, KOUTO ca
YyXXAeCTpaHHU topuanyeckn nuua. NaeHtndukaumaTa Ha topuandeckmTe nvua, perncrpypaHu B
Penybnuka Bbnrapus ce nssbpwBa oT UMM, ype3 cnpaBka B TP unu perncrop BYJICTAT.

4 AOKYMEHT 3a CaMOJIMYHOCT Ha CI)VISVI‘-{ECKVITG nnda - 3aKOHHWU npeactaBuTeENIM Ha HOPUANYECKOTO
nvue. UM 3agbpka 3aBepeHo Konme oT NpeacTaBeHUs JOKYMEHT 3a CaMOJIMYHOCT.

4 HOTapuvasiHO 3aBepeHO M3PUYHO MBb/IHOMOWHO M AOKYMEHT 3a CaMOJIMYHOCT Ha MbJIHOMOWHUWKa -
rnpu nojasaHe Ha 3asdBKa 4ype3 MbAHOMOWHKUK. UM 3aabpxa 3a CBOS apXUB MbJIHOMOLLHOTO, KakKTo
1 3aBEepPEeHOo Konue oT npeacTaBeHUs AOKYMEHT 3a CaMOJSIMYHOCT Ha Mb/IHOMOLWHMKA. YyxXaecTpaHHu
opunanyeckn nmua npeacTtaBdaT npeBegeHn n neraanmsmpaHn no CbOTBETHUA pel AOKYMEHTU.

dusnyeckute mnua noAasaT 3asBKUTE JSIMYHO, KaTo ce NerutuMmpaTt ype3 [OKYMEeHT 3a CaMOJIMYHOCT,
Konme OT KOWTO ce npuwnara KbM 3asBKaTa, WM 4pe3 NbJIHOMOLWHUK, KOUTO ce nerntTuMnpa C HotTapumasaHo
3aBEpPEHO M3PUYHO Mb/IHOMOLHO N AOKYMEHT 3a caMOSIMYHOCT. UMM 3aabpika 3a CBOS apXvB MbJIHOMOLHOTO,
KaKTO 1 3aBepeHO Konue oT npeacrtaBeHNAa AOKYMEHT 3a CaMOJINYHOCT.

MNpu nogaBaHe Ha 3asBkaTa A0 WM, npu KOMTO ce BOAAT KAMEHTCKUTE CMETKM 3a MpuTexaBaHUTE OT
K/MEeHTUTE MpaBa, CbWWUAT yBedoMsiBa He3abasHo WM, obcnyxBaw, MnybAnMYHOTO MpeanaraHe 3a
nocTbnuiaTa 3asBKa.

B pesynTtat Ha nogageHaTta oT obcnyxsawma emucuaTta UM n ot UM, o KOWTo e nogaaeHa 3asiBKaTa 3a
3anMcBaHe Ha BapaHTU OT HacrtoswaTta emucmsa mHbopmauma U 6nokupa cboTBeTHMA 6pon npasa, no
KMeHTCKaTa NoACMeTKa Ha nputexaTens M.

5.8. O6crTosiTencrea, nNpuM KOUTO npeasiaraHeTo Moxe paa 6bae oTMeHEeHO/BpPeMEeHHO
npeycraHoOBE€HO

K®H, cbOTBETHO 3aMeCTHUK-NpeaceaaTensT, Moxe ga cnpe nybinyHoOTO npegnaraHe 3a He nosedye ot 10
rnocneposaTesiHM paboTHU AHWM 3a BCeKW OTAEsNIeH Cny4yal, KakTo u ga 3abpaHu nyb6anyHOTO npeanarade,
aKoO MMa AOCTaTb4YHO OCHOBaHWUS Aa CMATa, 4Ye pasnopeaburte Ha 3MMUK nnm akTtoBeTe No npunaraHeTo My
Ca HapyLeHw.

B nepuona mexay nsgasaHe Ha NoTBbpXAeHMe Ha [pocnekTa v KpanHUa Cpok Ha nybanyHoOTO npeanaraHe
WK 3aM04YBaHETO Ha TbpProBUSA Ha peryaupaH nasap [pyXecTBOTO € ANbXHO HaW-KbCHO A0 MU3TU4YaHe Ha
cnegBawma paboTeH AeH cneg Ha HaCTbMNBaHETO, CbOTBETHO Y3HABAHETO Ha CblECTBEHO HOBO
06CcTOATENCTBO, 3HAuUTENHa rpelka WM HETOYHOCT, CBbp3aHuM CbC CbAbpxawarta ce B [lpocnekTa
nHdopMaums, KOUTO MoraT Aa MNOBAMAAT Ha OUEHKaTa Ha npeanaraHuMTe LUEHHW KHUXa, Aa W3roTeu
Jonb/iHeHME KbM pocnekTa n ga ro npegocrtasy Ha KOH.

K®H moxe pa oTkaxe ga ogobpu fonbiHeHMeTO KbM [lpocnekTa, ako He ca cna3eHWM U3UCKBaHuUsTa Ha
3NMNUK n akToBeTe no mpunaraHeto My. B To3m cnydann KOH Moxe ga cnpe OKOHYaTenHo nybinyHoTo
npeanaraHe no peaa Ha yn. 212a?t ot 3MMLUK.

Bcekn BaxeH HOB (haKTop, CbLieCTBEHA rpeLlka MaKn CblieCTBeHa HETOYHOCT BbB Bpb3ka C MHMOpMauuaTa,
BK/ItOYEeHa B lNpocnekTa, KOMTO MoraT Aa 3acerHaTt OueHKaTa Ha BapaHTUTE M KOUTO Bb3HUKBAT unu 6vaar
3abenaszaHn B nepuona Mexay oaobpsisaHeTo Ha [pocnekTa M M3TMYaHETO Ha CpPoKa Ha npeagsaraHe uUau
BPEMETO, KOraTo 3anoysBa TbpProBUATa Ha peryinpaHus nasap, B 3aBMCUMOCT OT TOBaA KOe e ce C/y4un rno-
KbCHO, cneaBa Aa 6baaT noco4veHW B AonbiiHeHWe KbM lMpocnekTta 6e3 manuwHo 3abassHe. KOH moxe aa
oTKaxe ga onobpum agonbiHEHMETO KbM [lpocnekTa, ako He ca crna3eHu usuckeBaHusTa Ha 3MMUK w
aKToBeTe Mo npunaraHeto My. B To3u cnyyan KOH mMoxe Aaa cnpe oKOHYaTeNnHO npeasiaraHeTo no peaa Ha
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un. 212a?t ot 3MNMUK.

CbrnacHo un. 212at, an. 1, 1. 3 ot 3MMNUK, KOH mma npaBo ga 3abpaHu M3BbPLIBAHETO Ha My6AUMYHO
npeanaraHe MnmM AoMNycKaHe Ha LUEHHW KHMXa A0 TbpProBMsA Ha peryauvpaH nasap, Korato yCTaHOBU, 4ye e
HanuMue HapyleHWe Ha CbOTBETHUTE pasnopenbu Ha PernameHT (EC) 2017/1129, rnaBa wecta Ha 3MMNUK
M/VNn akToBeTe Mo npuiaraHeTo WM, WUAM ako MMa AOCTAaTbYHO OCHOBaHUSA Ja CMATa, 4Ye TexHuTe
pasnopenbu we 6baaT HapyLEeHN.

Mpn ycTaHoBsIBAHe W3BbpLUBaAHE Ha HapyweHus Ha 3PN, Ha akToBETE NO MpuaaraHeTo My, Ha
npunoxmmmnTte aktoe Ha EC nnu apyrn ogobpeHn ot KOH BbLTpeWwHM akToBe Ha MecTaTa 3a Tbprosus, Ha
peweHnss Ha KOH nnu Ha 3aMecTHUK-NpeacenaTens, KakTo U KoraTto ce Bb3npensaTCcTBa yNpaXxXHSABaHETO Ha
KOHTpONHa pgerHocT Ha KOH unn ca 3acTpaweHun wuHTepecute Ha wuHBecTutopute, KOH, cboTBETHO
3aMeCTHUK-NpeacenaTensaT, MOXe Aa Crpe TbproBusaATa C onpeneseHn (GUHAHCOBM MHCTPYMEHTM WKW Aa
OTCTpaHuM OT TbpProBUS Ha perynuMpaH nasap Wwinm OoT Apyra cuctemMa 3a Tbproeusa Ha GUHAHCOBMU
MHCTPpYMeHTU. [ybnnyHOTO npepnaraHe Moxe Aa 6bae CnpsiHO, BK/IOYUTENIHO W CNef 3arnoyBaHe Ha
TbproeusTa, ot KOH no pepa Ha un. 20, an. 3, T. 3 ot 3MIMMN3®W. MNMybnnuHoTOo NpegnaraHe Moxe aa 6vae
cnpsHO unn aa 6bae OTCTpaHeH OT TbproBust PUHAHCOBUS MHCTPYMEHT c/ej 3arnoyBaHe Ha TbproBusiTa oT
B®b no pena Ha un. 181 ot 3MNOU.

3a npepoTBpaTsaBaHE W MpeycTaHOBABaHE Ha aAMMHUCTpATUBHUTE HapyweHus no 3MNMMN30U, Ha
npunoxummute aktose Ha EC, 3a npepnoTtBpaTsiBaHe U OTCTpaHsABaHe Ha BpeAHUTe nocneanum oT TAX, KakTo
M Npyv BBb3NPEnATCTBAHE YMNpaXHABaHETO Ha KOHTponHa pgenHoct oT KO®H uwnm npu 3acTtpawasaHe
MHTEpEecUTEe Ha WHBECTUTOPUTE, 3aMeCTHUK- npeacefaTtensaT MOXe Aa Cchnpe TbprosBusaTa C onpeaeneHu
(UNHAHCOBW MHCTPYMEHTH.

5.9. HamansBaHe Ha noagnuckaTa U Bb3CTaHOBsiIBaHe Ha HaABHeceHuTe cyMmm

BpoaT Ha npeanaraHuWTe BapaHTU He MOANEXW Ha MpoMsiHA. M3BbplIBaHETO Ha noanuckaTta, u4pes
M34aBaHETO Ha MpaBa M3KJo4YBa Bb3MOXHOCTTA 3@ 3anucBaHe Ha noBede OT MpeasioXeHUTe BapaHTu U 3a
KOHKYPEHUMUSI MEXAY 3asiBKUTE.

B cnyyal 4e A0 KpalHMSA CPOK Ha noanuckaTa He 6bAaT 3anmMcaHu BapaHTWM A0 MUHUMAsHUS pasMep oT 78
150 000 6pos OT npeanaraHUTe BapaHTU, MoanMuckaTa WeEe Ce cyMTa 3a HeycnewHa. B T1o3m cnyuan
EMnTeHTHT yBeaomsaBa KOH 3a pesyntata oT nmognuckaTta A0 M3TUYAHETO Ha CeaeM AHW cnef KpanHusa 1
cpok. CbrnacHo un. 89m, an. 3 ot 3MMUK B Ccpok A0 eAMH Mecel, OT yBeAOMJIeHMeTO Mo npeaxoaHOTo
n3peyveHne HabpaHuTe CyMM ce BpbLAT Ha nuMuarta, 3anucanum LEeHHUM KHWXKa, 3aeAHO C HavyucneHute oT
6aHkaTa nuxBu. B cnyya 4e noanumckata MPUKIOUYM HeycnewHo, B AeHS Ha YBEAOMJIEHMETO 3a
pesyntatuTte OoT HEMHOTO NpoBexaaHe, [py>XecTBOTO We yBeaoMm 6aHKaTa 3a pesynrtatute OT noanuckara,
we nybnmKkyBa Ha MHTEPHET CTpaHMuUaTa CM NokaHa Ao nmuaTta, 3anmcanan LEHHN KHMXa, B KOSTO e 06aBu
ycnoBusTa M peda 3a BpbllaHe Ha HabpaHuTe cymu, U Wwe s usnpatn Ha WM, yyacTBaw B npensaraHeTo.
WM, yyactBawm B npegnaraHeto, HesabaBHO cnen nonyyaBaHETO Ha nokaHata s NybsunkyBaT Ha UHTEpHeT
CTpaHuuuTe Ccu.

5.10. MMHMManHa u MakKCMMaJsiHa CyMa, 3a KOSITO Ce KaHAnAaTCTBa

MakcuManHuAT pasMep Ha eMucusta € 260 500 000 BapaHTa U NOCTbMAEHUS OT 3aKyneHuTe BapaHTu OT
130 250 000 nB. MuHuManHmAT 6pol BapaHTM, KOuTOo Tpsabsa aa 6baaT 3anmcaHu, 3a fAa ce cMmsTa
eMucmaTa 3a ycnewHa e 78 150 000 BapaHTa M MOCTbMJIEHUA OT 3aKyneHuTe BapaHTu oT 39 075 000 nB.

3a 3anucBaHeTo Ha 1 (eauH) OT mpepnaraHmTe BapaHTM e Heobxoammo 1 (egHO) NMpaBoO, CbOTHOLLUEHMETO
npaso/BapaHT e 1:1.

Bcako nuue, KOETo Xenae, MOXe Ja 3anvuwe TakbB 6pon BapaHTW, KOWTO € paBeH Ha 6posa Ha
npuTexasaHuTe OT Hero wu/vwaum npugobutM BROCNEACTBME nMpaBa, YMHOXeHM Mo CbOTHOLWEHMETO
npaso/BapaHT.

5.11. OTtrernsiHe Ha 3asiBKaTa 3a 3anucBaHe

CbrnacHo §1, 1. 11 ot AP Ha 3MMUK 3anuceBaHeTo € 6€3yCNOBHO WM HEOTMEHSEMO BOJIEM3SIBNIEHNE 3a
npuaobuBaHe Ha LEHHW KHMXA B Mpouec Ha u3gaBaHe M 3a 3anfnawaHe Ha eMUCUMOHHAaTa UM CTOMHOCT.
NHBeCcTUTOPBT He MOXe Aa OTTernu 3asBkaTa CU 3a 3anuMcBaHe Ha BapaHTU. MHBeCcTUTOpbT MMa npaso Aa
Ce OTKaxe OT LeHHUTEe KHMXa No peaa u Npu ycnoBmsaTta Ha un. 23 ot PernamenT (EC) 2017/1129 camo npu
HannyMe Ha cbwecTBeHU npomeHn B [pocnekta. OTKasbT B TO3M C/lydal ce u3BbpwBa C MUCMEHa
Aeknapauus, nogageHa npu UMM, npyu KonTo ca 6unm 3anmcaHn LeHHUTE KHUXa.
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5.12. MNnawaHe U gocTaBKa

EMMCMOHHATa CTOMHOCT Ha 3anucaHuTe LUeHHW KHuxa cnegsa ga 6bae 3annateHa no  crneumasnHa
HabupaTenHa cMeTka, KOSTO Le 6bae AOMb/HUTENHO OnoBecTeHa B CcbobuleHneTo, koeTo YC Ha EmuteHTa
ny6nukyBa, OTHOCHO Ny6ANYHOTO nNpeanaraHe.

JNlnuaTta, KOUTO Ca 3asBW/IN 3a 3anucBaHe BapaHTK, cneaga Hal-KbCHO A0 M3TU4YaHe Ha CpOKa 3a 3anuceBaHe
Ha BapaHTW Oa BHeCaT CyMaTa, CbOTBETCTBalla Ha €MUCUOHHAaTa CTOMHOCT Ha 3asiBeHMTe 3a 3anucseaHe
BapaHTu, no 6aHkoBaTa CMETKa, Noco4eHa B NpeaxoaHOTO uspedyeHue.

HabupaTenHaTa cmeTka TpsibBa Aa 6bAe 3aBepeHa C BHOCKaTa Cpelly 3anucaHuMTe BapaHTU Hal-KbCHO A0
M3TUYAHETO Ha NnocnegHnsa AeH oT noanuckaTa. M1aTexHOTo HapexaaHe Ui BHoCcHaTa benexka Tpsabea aa
noco4ysaT UMETO Ha NINLUETO, 3anMcBallo BapaHTu, HeroBus EUK (3a 6bnrapcku opmanyeckn nuua) n 6pos
Ha 3anucBaHUTE BapaHTW. YAOCTOBEpPUTENEH AOKYMEHT 3a HanpaBeHMTE BHOCKM € MNAaTEXHUAT AOKYMEHT
(nnaTtexHo HapexaaHe uaM BHOCHa 6enexka), KOMTO MHBECTUTOpUTE MnoJjiydaBaTt oT obcnyxBawaTta 6aHka,
ypes KOSATO HapexaaT njawaHeTo UK BHACAT Ab/XUMaTa CyMa Cpelly 3anncBaHUTE BapaHTy.

Cnen ycnewHoTo NpUK/IOUYBaHE Ha MoAnuckarta, eMUcUsTa BapaHTu ce peructpupa B L. PernctpaunsaTa
ce ypocToBepsiBa C u3fdageH oT LJ akT 3a perncrpauvsita Ha emucusTa. [enosutapHuM pasnucku 3a
HOBOM3AaAEHUTE BapaHTK ce u3agasaT oT UM, upe3 KOMTO 3a 3anucaHu HOBUTE BapaHTM NMpu MOMCKBaHE OT
CTpaHa Ha MHBEeCTUTOopa W No peaa, npeasuaeH B MpaBunHuka Ha L.

5.13. O6siBaBaHe Ha pe3ynTaTuTe OT NpepsiaraHeTo

EMuTeHTHT yBeagomsasa KOH oTHOoCcHO pe3dynTata OT MbpBUYHOTO Nyb6AWMYHO npeanaraHe Ha BapaHTUTe OT
HacToslWaTa eMUcus B CPOK OT Tpu paboTHM AHM OT MNpPUKIOYBaHE Ha MoAnucKaTa, BKIKOYUTENHO 3a
3aTpyAHEHUS, CNOPOBE U ApyruM NoAobHW Npu TbpryBaHETO Ha MnpaBaTa W 3anuCBaHETO Ha BapaHTu. Mpu
yCnewHo npuknoumno nybnmdHo npeanaraHe, KOH sBnucea nsgageHata eMUCUSA LLEHHW KHUXa B perucrbpa
no un. 30, an. 1, 1. 3 ot 3KOH.

B 7-AHeBeH CpOK OT MPUK/IIOYBAHETO Ha npeanaraHeTo EMUTEHTHLT we usnpatm u ysegomnenve o KOH u
B®Bb OTHOCHO pe3ynTaTa OT HEero, CbAbpXawo MHGOpMauMs OTHOCHO AaTaTa Ha NpUKIOYBaHe; obwms
6poli 3anmcaHuM BapaHTW; cyMmaTa, MOJIly4eHa Cpelly 3anucaHuTe BapaHTW; pa3Mepa Ha KOMUCUMOHHUTE
Bb3HarpaxaeHus u ApyrM pasxoAn No npeanaraHeTo, BKJKUYUTENIHO UM nnaTeHuTe Takcu. KbMm
yBeAOMAEeHNETO EMUTEHTBT e NPUIoXU U3NCKBAHUTE OT 3aKOHa AOKYMEeHTU. B cbwmsa CpoK, NoCoYeHuTe
obcTosaTencrea we 6baat onoBecTeHn ypes nybmnmkaumm Ha MHTEPHET CTpaHuuaTta Ha ApPY>KeCTBOTO.

B 14-agHeBeH CpoK OT NPUK/IOYBAHE Ha MbPBUMYHOTO Ny6/MYHO NpeanaraHe Ha BapaHTW, [pyXecTBOTO Lie
npeacraen Ha KOH wn crnegHuTe AOKYMeHTWU: yaoctoBepeHue oT L 3a perncrpypaHe Ha eMmMucudaTa wu
6aHKOBO yA40CTOBEPEHUE, YAOCTOBEPSBALLO M3BBPLUEHUTE BHOCKN MO 3anMcaHUTe BapaHTU.

5.14. MNMpoueaypa 3a ynpaXHsiBaHe Ha MNpaBoOTO Mpeau Apyru, NpexBbpJIMMOCT Ha npaBaTa,
TpeTupaHe Ha Heyrnpa>KkHeHUTe npasa

HacTtoswmnTte akumoHepu Ha ,EBpoxona Bvnrapus™ AL nmaT npaBo ga npuaobusaT ¢ npegMmcTBO 4acT OT
M3gaBaHUTE BapaHTW, CbOTBETCTBALLA Ha Aefna MM B KanuTtana.

NnuaTta, 3akynuaun npaBa B CPOKa 3a NMPEeXBbpJiiHE Ha MpaBa, KakTo M MO BPEME Ha OpraHM3unpaHus siBeH
ayKLMOH, MoraT Aa M YnpaxHsT U Aa 3anuwaT cpelly TsaX BapaHTU. Bb3MOXHOCTTa 3a 3anucBaHe Ha
noBeve OT NpeasIoXKEHUTE BapaHTU U 3a KOHKYPEHLUS MeXAay 3asiBKUTE € U3KJIIoYeHa.

B cnyyaii ye nuue, 3aKynuao npaBa Ha ayKUMOHA, He M ynpaxKHW WU/WAW nuue, 3anucano BapaHTU, He
3anaTM eMUCUMOHHATa UM CTOMHOCT, NPU yKasaHWUTE Mo-rope YC/IoBUS, BapaHTUTe OCTaBaT He3anucaHu u
HUKOI ApYr NpuTeXaTes Ha NpaBa He MOXe Aa 1 3anuLie.

5.15. MNnaH 3a pasnpocTpaHeHue U pasnpegeneHue

BapaHTuTe OT HacToAwaTa eMUcna ce npeanaraT Npu paBHWU YC/I0BUSA Ha BCUYKU KaTEropum UHBECTUTOPU —
HenpogecruoHanHM U MHCTUTYUMOHANHKN, CbrnacHo onpeaeneHmeTo B § 1, 7. 1 1o AP wHa 3MMNUK. Mpu
3anncBaHe Ha BapaHTUTE OT eMUCcuaTa NPeaAnMCTBO MMAT HaCcTOSALWMTE akumoHepu Ha ,EBpoxona Bvarapusa®
Ad. Cbwmte mMMaT npaso da 3anuwaT TakaBa 4acT OT eMUTUpaHUTE BapaHTW, KOSTO CbOTBETCTBA Ha
yyactmeto MM B KanuTana Ha [pyXecTBOTO, YMHOXEHO MO CbOTHOWEHWeTO npaso/BapaHT. C uen
ocurypsieaHe nNnpeamMcTBOTO Ha akUMOHepUTe ce nsagasaT npasa, No cMucbna Ha § 1, 1. 3 ot AP Ha 3MMNuUK.

CbBeTbT Ha Oupektopute Ha Crapkom XonaumHr ALl KaTto KoMnaHusa-Mmanka Ha EBpoxong Bwnrapus A e
B3esa Ha 29.3.2024 r. peweHune ga 3anuve 1 U3usa0 3aniatm B pamkute Ha 2024 r. He no-manko ot 100
000 000 BapaHTa Ha ctorHocT 50 000 000 nB. OT HacroswaTa emucua BapaHTu Ha EBpoxong Bbnarapus

123



§=EurROHOLD

MpocneKT 3@ MbPBMYHO Ny6/MUYHO NpeasaraHe Ha BapaHTu

Ad.

Ha EMunTeHTa He e U3BeCTHO Aanu ApYyry akUuMOHEpUTE, OCBEH rOPenoCOYEHUAT, npuTexasawm Hag 5% ot
KannTtana Ha ,U,py)KeCTBOTO MnMaT HaMepeHune Ada ydyacTteaT B noAannckara.

Ha EMuTeHTa He e u3BeCcTHO Janun uyseHoBeTe Ha YC Ha [pyXecTBOTO MMaT HaMepeHue ga 3anuuwat
BapaHTW OT HacTodlWaTa eMUCUd, KakTto U Aann HAKoe nunue MMa HaMepeHue Aa 3anunile Haj 5% ot
npegnaraHnUTe BapaHTwn.

Mpn HacToAWOTO nNpepsaraHe HAMa Aa MMa npeaBapuTeNnHO pasnpejesieHMe Ha 4acTu oT eMucusTa. Bb3
OCHOBa Ha NONy4dYeHUTe HapexAaaHusd 3a 3anuceBaHe, ynbaHoMoweHUAT UM n3roTBa CrnncbK, CbAbpXaly
MMeHaTa Ha WHBECTUTOpUTEe, CbOTBETHO Ha WM, ype3 KoUTO ca nogafieHn NopbyKuUTE U 6p0$| npeanaraHu
BapaHTW, pas3npefesieHn Ha BCEKU OT TAX. M3gaBaHeToO Ha npaBa B HACTOAWOTO rnpeanaraHe WU3K/K4vBa
Bb3MOXHOCTTA 3a 3anMCBaHE Ha noBeYye OT NpeasioXXeHUTE BapaHTU, NMopaaAn KOETO HEe Ca npeaBuaeHU
METOoAN 3a pa3npeaneneHne, KouTo Wwe ce n3non3eat Npun npesunllaBaHe Ha noannckaTa.

HoBoeMuUTUpaHUTe BapaHTU Ce perncTpupaT Nno KIMEHTCKU NOACMETKMU, HAa MMETO Ha npuTexartenute cu,
KbM cMeTKaTa Ha W1, upe3s KONTO CbLUMTE Ca 3anmncaHu.

Mo wuckaHe Ha npuTexaTtesnnTe Ha BapaHTW, CbWMTe MoraT Aa nofayyaT Aeno3uMTapHW pasnucku,
yAOCTOBEpPSBALM MPaBOTO BbPXY 3anucaHuTe OT TAX BapaHTu, 4ype3 WUI, kbM uymaTto cmeTka B L[ ca
OTKPUTU TEXHUTE KITMEHTCKN NMNOACMETKWN.

~EBpoxona Bbnrapua®™ Al we novcka BNMMCBaHe Ha BapaHTUTe B pernctbpa no un. 30, an. 1, T. 3 oT 3K®H,
crnej KOeTo LWe rnoucka AOMyCKaHeTO UM 3a TbProBus Ha perynupaH nasap Ha b®b. ,Espoxong Bbnarapua®
Al we npeanpveMe AeNCTBMS 3a AOMyCKaHe Ha HacToswaTta eMucus M A0 TbproBusl Ha BapwaBckaTa
¢doHaoBa b6opca.

M ,®oykan NMoHT NHBECTMBHTC" Al KaTO MHBECTULMOHEH NocpeaHuK, obcnyxeal, MbpBUYHOTO Ny6ANYHO
npeanaraHe Ha usgasaHuTe oT ,EBpoxona Bbnrapua™ ALl BapaHTW, n3npawa Ha BCEKU OT MHBECTUTOPUTE,
nojanu 3asBKU ANPEKTHO A0 Hero, NoTBbpXAEeHME, C YKa3BaHe Ha TOYHUSA 6poi BapaHTW, KOUTO € Nosyyun
BCEKN CbOTBETEH WHBecTUTOop. Korato 3asBKMTE Ha WMHBECTUTOPUTE ca u3npateHun Ao apyrm WM, WM
,Poykan ToMHT WHBecTMBbHTC" A m3npawa no Bcekn WM, uype3 KOWTO ca nogafeHu 3asiBKMTe, Mo
e/leKTpOHHa nowia, yBegoMieHne, B KOETO LWe ce CbAabpxa WMHdopMauusa 3a 6pos BapaHTU, NMOAYyYEHU OT
BCEKN OT WHBECTUTOPUTE, NpU pasnpefenieHNeTo Ha npeanaraHUTe BapaHTW, KakKTo W pa3MepbT Ha
Ob/KMMATa OT BCEKM MHBECTUTOP, CyMa 3a 3anjalaHe Ha MbjiHUA pa3Mep Ha eMWCMOHHaTa UM CTOMHOCT,
BK/IIOUMTENHO OBWMAT pa3sMep Ha Ab/HKMMaTa EMUCMOHHA CTOMHOCT Ha BapaHTUTe, KoATO crneaBa Aa 6bae
naaTteHa oT BCUYKM MHBECTUTOPW. MIHBeCcTUTOpUTE, nodanu 3asasku ypes UM, nonyyasaT uHdopMauuaTa no
NpeaxoaHOTO n3peveHne ypes To3n Ur.

ToproeBmsiTa C BapaHTM LUe 3amno4vHe cfen yBeAOMSIBAHETO Ha MHBECTUTOPMTE 3a pa3snpeaeneHueTo Ha
BapaHTUTE, CbOTBETHO TbpProBusATa C BapaHTUTE We 6bae Bb3MOXHA €AUMHCTBEHO C/ie[ BMNWUCBAHETO Ha
emmcuaTa BbB BogeHMs oT KOH pernctbp C uUen TbprosBusi Ha peryavpaH nasap Ha LeHHW KHUXa WU
nocnegBawara permcrpaumsa Ha BapaHTute B L. Coenku ¢ BapaHTuTe we MoraT Aa 6baart CKAYBaHM Ha
B®b eAMHCTBEHO Cneq perncrpaumsTa Ha BapaHTUTe 3a Tbprosus Ha bOb.

5.16. UeHa

MapaMeTpuTe Ha eMUCUATa BapaHTK, B T.4. EMUCMOHHA CTOMHOCT Ha eAMH BapaHT B pa3Mep Ha 0.50 nB. u
LeHa Ha ynpaxHsiBaHe B pa3Mep Ha 2.00 nB., ca onpegeneHn c peweHne Ha OCA Ha EMuTeHTa OT
30.05.2024 r.

EMMUCMOHHATa CTOMHOCT Ha yrnpaxkHsABaHe Ha BapaHTUTE MNpu yYBeNIMYEHME Ha KanuTana e onpejeneHa npu
crnasBaHe npuHuUuMna 3a 3almTa Ha UHTEpecuTe Ha aKUMOHepuTe Ha APYXECTBOTO U B CbOTBETCTBMUE C uUil.
89p, an. 1, 1. 2 ot 3MNMNUK, a nMEHHO eMMUCMOHHATa CTOMHOCT Ha akumuTe He TpsabBa Aa € No-HMCKa OT
6anaHcoBaTa CTOMHOCT Ha eAHa akuus npeau yBennyeHWeTo Ha kanutana. banaHcoBaTa CTOMHOCT Ha efHa
aKkums OT KanuTana Ha ApYXeCTBOTO Ha MHAMBMAYanHa oCcHoBa KbM 30.06.2024 r. e B pa3mep Ha 0.83 nB.
3a akuMsa n e no-Hucka ot onpepeneHata oT OCA Ha EMuTeHTa ueHa Ha yrnpaxHsiBaHe B pa3Mmep Ha 2.00
nB. banaHcoBaTa CTOMHOCT € mM3uucneHa kato oT obuwa cyma Ha akTMBUTE Ha MHAMBUAYyANHAa OCHOBA B
pa3mep Ha 644 984 xwn. nB. ce n3saxaa obwarta cyma Ha nacueBuTe Ha WHAMBMAYyaNHa OCHOBA B pa3Mmep
Ha 428 049 xwui. nB. U Nony4yeHaTa CTOMHOCT ce pa3aens Ha 6pos nspgaseHn ot EMMTeHTa akumMm B pa3mep
Ha 260 500 000 6p.

Mpu onpenendHeTo Ha UeHaTa Ha BapaHTUTE ca B3eTU NpeaBuUAa:

v’ cbobpassiBaHe C masapa Ha (PUHAHCOBM MHCTPyMeHTW. lNpe3 nocnegHute 12 Meceua ueHaTa Ha
akuumTe Ha noga Ha BOB Al ce ABWXK B rpaHuuuTte 1.27 nB. — 1.76 nB. 3a akuud. Llenta e aa He
6baaT HapylweHU MHTEpecuTe Ha MHBECTUTOPUTE CbC 3HAYUTENHO NMpeasiaraHe Ha akuum Ha LEeHM,
3HAUUTENTHO MO-HUCKWU OT NasapHuTe;

v’ KanuTanosuTe HyXAau Ha EMuTeHTa - uenTa Ha ,EBpoxona Bbnrapus® Al e Aa Habepe nocoyeHus
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KanuTasn, KouTo Aa 6bae M3Mon3BaH 3a@ OCbLECTBSIBAHE Ha OCHOBHATa AEMHOCT Ha APYXeCTBOTO,
NMOKpMBaHE Ha 3aAb/IKEHUs, MpeofosisiBaHe Ha JAeKanuTanusauusaTa Ha APYXeCTBOTO 4pe3
yBenM4yaBaHe Ha COB6CTBEeHMs KanuTan B CNeacTBME Ha 3anMcBaHe Ha pe3epB OT eMUTUpaHe Ha
6a3oBusa akTuB (BapaHT).

LleHaTa Ha eauH BapaHT e u3cnenBaHa 4vpe3 moauduuupaHms Meton Ha bnek-Ckoync 3a onpeaensiHe Ha
WHANKATMBHA TEOpeTUUYHA CTOMHOCT Ha NMpeMuaTa Ha onuuu. MeToabT Ha Bnek-Ckoync e NpuIoXuMm B To3u
CNyyaii nopaau npunukaTa Mexay ABaTa Tuna GUHAHCOBU MHCTPYMEHTU (ONUMW U BapaHTK) c 6a30B aKTUB
06MKHOBEHU aKLUN.

EaHa oT xapakTepHUTe 0CO6eHOCTM Ha BapaHTUTE €, Ye Te HAMAaT MHBECTULMOHHa CTOMHOCT, 3al0To He ca
NNXBW, AMBUAEHTM WM MpPaBO Ha rfac B PbKOBOAHMUTE OpraHM Ha KomnaHudATa. o Tasu npuuunHa,
cnpaseanmeaTta nasapHa cronHocTt (CMC) Ha BapaHTa Moxe 3a 6bAe OTHeCeHa CaMO KbM HEroBoTO
CBOMCTBO aa 6bae KoHBepTMpaH B O6ukHOBEHW akumu. B pesyntat Ha ToBa CIC ce cbCcTOM OT ABa
KOMMOHeHTa: BrpajeHa (BbTPELHONPUCHLLA) CTOMHOCT Ha BapaHTa U BpeMeBa CTOMHOCT, KOUTO Ce HamupaTt
B AMHaMW4YHO paBHOBecKE:

BrpaseHa CTOMHOCT: Pa3nukaTa Mexay nasapHaTa CTOMHOCT Ha 6a30BMS aKTMB M LieHaTa Ha ynpaxHsBaHe
Ha BapaHT B nNapuTe ce Hapu4ya BrpajeHa CTOMHOCT Ha BapaHTa. CaMo BapaHTW, KOMUTO ca B napw, mmaTt
BrpageHa CTOMHOCT.

BpemeBa ctomHocT: OCBEH CTOMHOCTTa Ha 6a30BUA aKTUB, UMa pas3iNyHM (aKTOPWU, KOUTO BUAAT BbpPXY
CTOMHOCTTa Ha BapaHTa. 3aefHo, Te3n pakTopu ce HapuyaT BpeMeBa CTOMHOCT. OCHOBHMTE KOMMOHEHTM Ha
BpeMeBaTa CTOMHOCT Ca BpeMeTo, OCTaBalo A0 Nagex, BONATWIHOCTTa, AUBUAEHTUTE U JIMXBEHUTE
npoueHTW. Ha nagex CTOMHOCTTa Ha BapaHT, KOMTO € B napwu, NPUMHUMMHO LWe € paBHa Ha pa3snukaTta
Mexay 6a30BMA aKTUB M LieHaTa Ha ynpaXHsBaHe Ha BapaHTa, T.€. BpeMeBaTa CTOMHOCT Ha BapaHTa Le e
paBHa Ha Hyna.

LleHa Ha BapaHTa: LleHaTa Ha BapaHTa e paBHa Ha BrpageHaTa CTOMHOCT MAKC BpemeBaTta CTOMHOCT:
LlleHa Ha BapaHTa = BrpageHa CTOMHOCT + BpemeBa CTOMHOCT

Mpeon ga 3anuwart BapaHTU M Aa 3anaaTaT TaXHAaTa eMUCMOHHATa CTOMHOCT, MHBECTUTOPUTE, KOUTO He ca
HacTosAWM akumoHepn Ha EMmTeHTa, cneaBa Aa 3aKynsaAT CbOTBETHUS H6pol nmpaBa Ha peryavpaHmsa nasap,
opraHusmpaH ot b®b B cpoka 3a npexBbp/isiHe Ha NpaBaTa MW Ha OpraHU3MpaHus siBEH ayKUMOH. Bcuukm
pasxoAn, CBbp3aHM C NOKynKkaTa Ha npaBaTa, BKAUYMTENHO Ab/HKMMUTE B Ta3W Bpb3Ka TakCcu W
KOMUCMOHHU KbM W[, ype3 KOWTO ce M3BbpLIBa NoKynkata, kbM BOBb u U/, AbmKkuMn 6aHKOBM TakCcu um
KOMMCMOHHM, Ca 3a CMeTKa Ha UHBEeCTUTopuTe.

3a cMeTKa Ha MHBECTUTOPUTE Ca MU CneaHuTe pa3xodAn BbB Bpb3Ka CbC 3alMMMCBAHETO Ha BapaHTUTE OT
HacTodlWaTa EMUCUA.

#  TAKCU N KOMUCUMOHHMU, AbJIKMMKM Ha UM, 4ype3 KOWTO ce 3anmcBaTt BapaHTUTE;
7 ABAXKUMU Taken KoM L;
" OBIKUMU TaKCn KbM BOB;

# ©6aHKOBM TAKCU N KOMUCUMOHHM 3@ napunyHnUTE Npesoan.

POPMYJIA HA BJIEK-CKOYJIC 3A OIPEAEJIAHE HA CIIC HA BAPAHTA:

MpunaunkaTa Mexay onuuuTe U BapaHTuTe C 6a30B akTUB O6MKHOBEHM aKUMKW HU AaBa ocHoBaHwe CIC Ha
BapaHTWUTe Aa 6bAe M3uucneHa ype3 dopMynaTa Ha Bnek-Ckoync usnonssaHa 3a onpefensiHe LeHaTa Ha
KON onuuuTe.

W = Se™"*N(d,) — Xe " N(d.)

Kb4EeTo!

W
s= p(_)
n+w

Ln (%) + (’.l“ + %:)t
dy = ayt

iy = dl - G_'\I'IE

W - ueHa Ha eaunH BapaHT
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P - nasapHa LeHa Ha egHa 06UKHOBEHa akuus
w — 6poi usgaaeHn BapaHTu

n — 6poit 06MKHOBEHWN aKUMK B 06pbLLEHME

W
X - UeHa Ha ynpaxHsiBaHe Ha BapaHTa, YMHOXeHa C koeduumeHTa ( N )
n+w

N(x) — BEpPOSATHOCTTa BapaHTbT Aa 6bJe B Napyu B AeHS Ha ynpaxHsiBaHe
t - CpoK A0 nagexa B roaMHu
r - roguwHaTa 4OX0AHOCT Ha 6e3puckoB akTue (AUK)

o — BONATUJIHOCTTA (CTaHﬂ,apTHO OTKJ'IOHeHVIe) Ha Bb3BPbLWAEMOCTTA Ha roguilHa 6a3a Ha 6a3o0BuMA aKkTmB
06bnkKHOBEHM aKkunmn

Ln - HaTypasieH forapuTeM
ex — eKCroHeHumnanHa yHKums

B MHOro acnekTu pasnunkuTe Mexay BapaHTUTE M KON OnuMuTe ca MoYTM HepasIndyuMun. Bbnpekn ToBa nMa
OBE CbLUECTBEHW pasfinuuns, KOUTo Hanarat MmoanduunpaHeTo Ha dopmynata Ha bnek-Ckoync:

1. N3paTen Ha BapaHTUTe e KOMMaHmaTa. KoraTto Te 6baat ynpaXxXHeHn, KOMNaHMATa nojiydyaBa LeHaTa Ha
ynpaxHaBaHe, Ccpely KOATO Ce u3gaBaT AONbJ/IHUTENTHM aKuuKn, KOEeTOo BOAM A0 HapacTBaHe 6p0$| Ha
obukHoBeHUTE aKuumn, pecnekTmBHo A0 pa3BoAHSABaAHE Ha KanuTana.

2. XXnBOoTbT Ha BapaHTUTE ce M3MepBa B roOAWMHU, @ He B MeceuMn KakKTo e rnpu onuuuTe. 3a TakbB
npoav/KUTENEH nepmnoa OoT BpeME, OTK/IOHEHMETO B HOpMATa Ha Bb3BPbHbWAEMOCT Ha 6azoBua akTms ce
O4yaKBa Aa ce NPpOMEHU 3HAYUTENHO.

Cnepn npucnocob6saBaHeTo Ha dopMynata KbM ropHute ase obctosaATencrtesa, CMNC Ha BapaHTa ce Mmony4asa
no CnefHusa HauuH:

n w ) )
w={m—|(P=) eren+Zw)nay) - erexnay)|

— 4w i Tn
KbAETo:
_ e Ty - f
In (P Yie l}[:.‘ + {w jﬂ}ﬁ-’) R
W
dl = = +
ay't

ﬂ:: = di - C-'_'I.II'II.'
KbAETO:

W - ueHaTa Ha eAuH BapaHT

P - nasapHaTa ueHa Ha eAHa 06MKHOBEHa aKkums

X — UeHa Ha ynpaxHsiBaHe Ha BapaHTa

D - aMBuAEHT

n - 6poli 06MKHOBEHM aKkuMKn B 0bpbLLeHMe

w — 6poi nsganeHun sapaHTm

g - 6po Ha akumuTe, KOUTO MoraT Aa 6bAaT 3aKyneHu C BCEKM BapaHT

r - rogMuHa 4oXo4HOCT Ha 6e3puckoB aktme (OKLL)

t - CpPoOK A0 najexa B roauHu

0 — CTAaHAAPTHO OTK/IOHEHME Ha Bb3BpblUaeMoCcTTa Ha P+(w/n)W 3a egmHuua BpeMe
N(d) = dyHKUMA Ha HOpManHOTO pa3npeaeneHue, nspaseHa npu d,

= BPEeMeTOo A0 M3MJallaHeTo Ha i-Tua ANBUAEHT,

= cyMaTa B SieBa Ha i-TUs OUBULEHT.
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B o6o6LieHne Moxe Aa ce kaxe, ye popMmynaTta Ha Bnek-Ckoync Moxe Aa ce U3non3Ba 3a onpeaesnsiHe Ha
CTOMHOCTTa Ha BapaHT C UHTErpMpaHeTo Ha CleaHUTe TpU MoaUbUKaLUK:

1. LleHaTa Ha eaHa akuMsa B opurMHanHaTa dhopMyna ce 3amectsa oT S + (w/m)W (akuum v BapaHTH)

2. BonatunHoctTa Ha €AHa aKuua ce 3aMecTBa OT CTaHAApPTHOTO OTK/IOHEHWME 3a uennda Kanutan uniun
S+ (w/m)w

3. UsanaTta dopmyna e yMHOXeEHa C (

- ) KbAETO g € 6pos Ha akuMMTe, KOMTO MoraT Aa Ce 3aKynsT C
n/ gtw

€40UH BapaHT.

5.17. NnacupaHe n noeMaHe

YnbnHoMoweH WM, konTo ga obcnyxm nybinMdyHOTO npeanaraHe Ha HacToswaTta eMucus BapaHTu e WUI
,Doykan MonHT MHBeCTMBHTC" Al, KOUTO He € Noes aHraXXMMeHT 3a nJiacupaHe WM noeMaHe Ha emmcusaTa.

He ca Hanuue aoroBopeHOCTU Mexay EMuTeHTa M Apyr cybekT 3a noeMaHe Wau niaacupaHe Ha eMucusTa
BapaHTW. HacToslwaTta eMUCcus BapaHTM He e MoeTa WAW rapaHTupaHa OT TPeTM Jinua M He CbllecTByBa
0COb6€eH NnaH Ha pa3npocTpaHeHWe Un Ha ANCTPUBYLIMA Ha LEHHUTE KHUXA MeXAy pasnuyHu UM.

Jeno3utapHaTta MHCTUTYLMS, B KOATO We 6bae pernctpupaHa eMmcusaTa BapaHTu, e L.
6. AOMYCKAHE A0 TbProema n OPrAHN3MPAHE NOCPEAHUYECTBOTO

6.1. lonyckaHe Ao Tbprosusa. NMasap, Ha KOMTO LYe cCe TbPryBaT LLeHHUTE KHUXXa

Cnen npuknioyBaHe Ha NbpBUMYHOTO Ny6nMYHO npepnaraHe Ha BapaHTuTe, KOH BnucBa wu3gageHaTa
emucmsa B permctobpa no yna. 30, an. 1, 1. 3 ot 3K®H, cnen koeto EMMTEHTHLT We noganaTt 3asB/ieHUe 3a
perncTpupaHe Ha eMUCcUATa BapaHTW 3a Tbprosusa Ha bOb.

EMucmnaTa sapaHTU ce gonycka 3a Tbproeus Ha OcHoBeH nasap, ,CerMeHT 3a CTPYKTypupaHu npoayktn" c
pelweHne Ha [upekTopa no Tbproeus Ha BOB. B cpok ot 1 paboTeH AeH OT B3eMaHe Ha peweHneto bOb
yBegomMsaBa EMuteHTa n nybnukyea cbobuwieHne ¢ nHdopmaums 3a eMucusaTa, naeHTMdMKaLMoHHN KogoBe 1

npaBunaTa 3a TbpryBaHeTo K. [laTaTa Ha AOMYCKAHETO Ha eMUCUSTa € He MO-KbCHO OT MbpBUS paboTeH
[€EH, cneaBall U3TUYAHETO Ha 5 paboTHM AHWM OT AaTaTa Ha peLleHMeTo Ha JupeKkTopa Nno Tbprosus.

dn3MYECKO UM IPUAUYECKO SINLE, KOETO Xeslae Aa 3aKynu Unu npoaaje BapaHTU OT HacTosLlarta eMmcus,
cnenBa Aa CKIYM A0roBop € nuueHsmpaH ot KOH UM v aa nogaae HapexzaaHe 3a NnokKynka, pecrekTMBHO
3a npopgaxba Ha BapaHTM, NpuM CbOTBETHO Cra3BaHe Ha wu3MckBaHusaTa Ha 3[OUN wn akToBeTe no
npunaraHeTo my.

Espoxona Bwnrapusa A we npeanpveMe AeNCTBUSA 3a AOMNYCKaHeE Ha HacTosllata eMUcUMs BapaHTu M Ao
Tbproeus Ha BaplasckaTa ¢poHaoBa 6opca.

6.2. Tbproeusa Ha CbLUUA KJIAC UHCTPYMEHTU HA EMUTEHTA.

KbM HacToswmsa MOMEHT LEeHHM KHumxa C emuteHT ,EBpoxona Bwvnrapuma™ A oT Cbwumsa Knac, Kato
npeanaraHMTe C To3M NPOCNEKT BapaHTW, He ce npegsaraT U He ca AONYyCHATU 4O TbProsBus Ha peryaupand
nasap, nasapu Ha TpeTu AbpXasu, Masapu 3@ pacTeX Ha MaJkn WIn CpeaHu npeanpuatus unm Ha
MHOroCTpaHHa CUCTEMa 3a TbpProBus.

He ce ocbliecTBsiBa 3anMcBaHe WM YacTMYHO MaacuMpaHe Ha LUEeHHW KHMXa OT CbluMs Kiac egqHOBPEeMEHHO
CbC 3asdaBJIEHMETO 3a M34aBaHE Ha e€MUCUATa BapaHTU, NpeaMeT Ha HacToAwnsa NpoCnekT. Cne,u, ycnewHo
NpUKAKYBaHe Ha noanuckata EMUTEHTBLT LWe noucka AonyckaHe A0 TbproBWMsS Ha HacToswarta eMucus
BapaHTW Ha perympaHuTe nasapu, opraHusunpaH ot b®b n ot BapwasckaTta ¢poHaoBa 6opca.

EMUTEHTLT Bb3HaMepsiBa Aa MNOMCKa AOMyCKaHe Ha BapaHTUTe OT HacTosdwarta eMuUcuMsa A0 TbproBusa Ha
MHOroCcTpaHHaTa cMcTeMa 3a Tbprosus, opraHnsmnparda ot KanmaHn Al - MTF - Sofia.

Opy>XecTBOTO € eMUTUpPano ApPYyrun LEHHU KHWXA OT APYr Knac C uen ny6JM4yHO MM YacTHO MiacupaHe
OCBEH rope NocoYeHuTe, a MMEHHO:

& TbpryBaHu Ha b®b:
a) emucus obnurauum ISIN kog BG2100013205

daHHK 3a eMUucuNaTa

BopcoB kop EUBB
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ISIN koa Ha eMmucusATa BG2100013205
Bua LleHHM KHWXXa O6nuraumm
Bpoi LLeHHN KHMXXa 30 000

[AaTa Ha BbBeXaHe Ha TbpProsus 31.08.2021

Mazap

OcHoBeH nasap BSE

Ma3zapeH cermeHT

CermeHT 3a obnuraumm

MapamMmeTpu Ha emucuaTa

[AaTa Ha uspgaBaHe 26.11.2020
Mapex 26.11.2027
PasMep Ha emucusTta 30 000 000
HomMuHanHa ctoiiHOCT 1 000

BanyTta EUR

KynoH 1 Bua 3.25% dukcmpaH
Bpoi nnawaHua (roamHo) 2

KoHBeHLUus ACT/365L
TekyLla CTOMHOCT Ha JINXBEHUS NPOUEeHT 3.25%

6) emucua obnuraumn ISIN kog BG2100002224

daHHM 3a eMUcUATa

BopcoB kop EUBA

ISIN kop Ha eMucusiTa BG2100002224
Bua UEeHHU KHMXXa O6nuraummn
Bpo¥ LLeHHU KHWXKa 40 000

[aTta Ha BbBeX/JaHe Ha TbproBus 12.12.2023

Mazap

OcHoBeH nasap BSE

Ma3apeH cermeHT

CermeHT 3a obnuraumnm

MapameTpu Ha eMucusTa

[daTta Ha uspgaBaHe 08.03.2022
MNapex 08.03.2029
Pa3smep Ha eMucusita 40 000 000
HoMuHanHa cToMHoOCT 1 000

BanyTta EUR

KynoH v Bup 3.25% cpukcmpaH
Bpo# nnawaHua (roguiuHo) 2

KoHBeHUun ACT/365L
TekyLwla CTOMHOCT Ha IMXBEHUS NMPOLEHT 3.25%

r) akumm — npeacraensaBawm cbaebHopernctpupanHmnsa kanutan Ha Opyxectsoto ISIN kog BG1100114062

[daHHK 3a eMUcUuaTa

BbopcoB ko EUBG

ISIN koa Ha eMucusTa BG1100114062
Bupa LeHHU KHMXKa akuum

Bpoi LLeHHN KHUXXa 260 500 000
HoMuHanHa croiiHOCT 1.0000
BanyTta Ha TbproBus BGN

[laTa Ha BbBe)XAaHe Ha TbproBus 14.02.2007

Masap OcHoBeH nasap BSE
MasapeH cermeHT CermeHT akumun Standard
A6peBunartypa: EUBG

# TbpryBaHu Ha WSE:

a) akumu - npeacTtaBnsiBalwm cbaebHoperncTpupanms kanutan Ha ApyxectsoTto ISIN koa BG1100114062

[AaHHU 3a eMUcCUATa AonycHata Ao Tbprosusa Ha WSE

Bpo¥ akuuu: 260 500 000
ISIN BG1100114062
Ma3ap/cerMmeHTt OcHoBeH
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| A6peBuartypa:

| EHG

7 TbprysaHu Ha MpnaHackata ®oHaosa bopca (Irish Stock Exchange):

B) EMTN Programme - eMncum obnuraymm

[AaHHW 3a eMUcUunATa

BopcoB kop

ISIN koa Ha eMucusTa ISIN XS1731768302
Bua LeHHU KHMXKa Ob6nuraumm

Bpoi LLeHHU KHMXKa 70 000

[AaTa Ha BbBe)XAaHe Ha Tbprosus 7.12.2017

Maszap Mpnanackata ®oHpoBa bopca
MasapeH cermeHT Bonds

MapameTpu Ha emucusaTa

Aarta Ha nsnaBaHe 7.12.2017

Mapex 07.06.2026

Pasmep Ha emucusaTa 70 000 000
HoMuHanHa CTOMHOCT 1 000

Banyrta EUR

KynoH u Bup 6.5% dukcnpaH
Bpo# nnawaHua (roguiuHo) 1

KoHBeHUus Actual/Actual (ICMA)
TeKyLwa CTOMHOCT Ha JINXBEHUS NMPOLEHT 6.5%

daHHM 3a eMUcUATa

BopcoB ko

ISIN kop Ha eMmucuaTa XS1542984288

Bua UEeHHU KHMXXa O6nuraummn

Bpoi LLeHHU KHMKa 10 000

[aTta Ha BbBeX/JjaHe Ha TbproBus 29.12.2016

Mazap Mpnanackata ®oHposa Bopca
Ma3apeH cermeHT Bonds

MapameTpu Ha eMmucusaTa

[daTta Ha uspgaBaHe 29.12.2016

Mapex 29.12.2026

Pasmep Ha emucusTta 10 000 000
HoMuHanHa cTtoMHoOCT 1 000

BanyTta EUR

KynoH v Bup 8.0% dukcmpaH
Bpo# nnawaHua (roguiuHoO) 1

KoHBeHUun Actual/Actual (ICMA)
TekyLwla CTOMHOCT Ha IMXBEHUS NMPOLIEHT 8.0%

,U,DY)KGCTBOTO HE € eMUTUpano Apyrn UeHHN KHWXa OT APYr Knac C uen I'Iy6)'||/|‘-IHO M 4acCTHO njlacmpaHe

OCBEH rope noco4yeHuTe.

6.3. AHra)xuMeHT 3a npeaocrtaBsiHe Ha JIMKBUAHOCT

Hama CY6eKTI/I, KOMTO Aa ca noenu 3aab/ikeHne ga obesnevaBaT NMKBUMAHOCTTA HA eMUCUATA BapaHTU.

6.4. Crabunusauusn

EMUTEHTBLT He e Jan onumsa 3a NpesBuvllaBaHe pa3Mepa Ha npeafniaraHeTo U He ce npeaswxaaT AencTBna 3a

LleHOBO CcTabunmsmpaHe BbB Bpb3Ka C npeasiaraHeTo.
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6.5. 3anucBaHe, NpeBMvLlLIaBaLlo MO pa3Mep noanuckara, u onuyusa , green shoe”

He ce npeaBuxza 3anncBaHe Ha BapaHTW, MpeBMLWaBallo pa3Mepa Ha MpeABapUTENIHO onpeaeneHuTe
napaMeTpu Ha noAnuckaTa U He e Hanuue onuusa ,green shoe” 3a npesunilaBaHe Ha Noanunckara.

7. NTPOOABALLN ADBPXATEJIN HA LLEHHN KHUNXXA

Ha EMUTEHTBT HE Ca U3BECTHU HAaMEPEHMSA Ha HACTOALLM aKUMOHEPU 3a YNPaXKHABAHE WU HE yrpaXHsABaHe
Ha U34afeHUTE B TAXHA MoJi3a npasa, Npu HacToALWOTO NpeanaraHe U 3a npeafiaraHe Ha onpeaeneH 6poi
npaea 3a npoaax6a, B CpoKa 3a NPexXBbp/siHE Ha NpaBa.

8. PA3XO4MN MO EMUCUATA

B cnepBawarta Tabnuua e npeacraBeHa MHdopMauus C NpUBAU3UTENHU pa3xoau Mo HacTosiwata eMucust
BapaHTu.

Pasxoan CTOMHOCT
(B neBa)
Pa3xoaun 3a nocpefHNYecKn ycnyrun 110 000
Takca 3a noTBbpXAeHue Ha npocnekT ot KOH 10 000
Takcum 3a ISIN, CFI n FISN koaoBe oT L] Ha npaBaTa 275
Perncrtpauus Ha npasaTa B LleHTpaneH [eno3untap™ 6 600
JonyckaHe Ha eMucuaATa rnpasa A0 Tbproeus Ha OB 1 200
Takca 3a u3gaBaHe Ha YAOCTOBEpPEHME 3a ynpaxKHeHW/HeyrnpaxHeHu npasa B LiJ 27
Takcu 3a ISIN, CFI n FISN koaoBe oT L] Ha BapaHTuTe 275
Perncrtpaunsa Ha BapaHTuTe B L O* 6 600
JonyckaHe Ha eMucuaATa BapaHTu A0 Tbprosus Ha BOb 1 200
o6uwo 136 177 nB..

* lpeaBuaeH e makcumyM Ha Takcata Ha L[] 3a perncrtpauyuvss Ha eMucusiTa BapaHTu, AOKOJIKOTO KbM MOMEHTa Ha
U3roTBsAHE Ha Hacrosdawnsa [AOKYMEHT HeE € U3BEeCTeEH 6,DOHT Ha Jnyara, KOUTO e 3anuvwat BapaHtuh cpelly
rNnpuTeXxaBaHNUTE OT TAX rNpaBa v BapaHTu OT EMUCUATA.

PasxoguTte we 6baaT npucnagHatn ot obwmMTe NOCTBNNEHUS Ha eMucuaTa.

Mpu ycnoBue, ye 6baaT 3anmcaHm Bcnukm 260 500 000 BapaHTM OT HacTosWaATa €MUCUS MO eMUCUOHHA
ueHa 0.50 nB. 3a 1 BapaHT, O4YakBaHUTE MOCTbM/EHUS NO HacTosiwaTa eMucms ca B pasmep Ha 130 250
000 nB., cnepn nmpucrnagaHe Ha pa3xoauTe MO eMUCUSATa OYaKBAHWUTE HETHW MOCTbMAEHUS MO HacToswaTa
emucunsa we ca 130 113 823 nB.

Mpyn MMHMMaNHO 3anNMCBaHE Ha HacTosWwaTa eMnucms BapaHTm, nan 78 150 000 6pos BapaHTM C eMUCUOHHA
ctoiiHocT 0.50 nB. 3a 1 BapaHT, o4akBaHUTE MOCTbLIJIEHNSA MO HacToswWwaTa emmcus ca 39 075 000 nB., cneg
npucnagaHe Ha pa3xoauTe N0 eMUCUMsATa OYaKBaHWUTE HETHU MOCTbIM/IEHMS MO HacTosWaTa eMmcus wWwe ca 38
938 823 nB.

OTroBOpHUTE 3a U3roTBAHETO Ha MPOCMNEKTa Nmua He ca NosyuYnnun Bb3HarpaxaeHue 3a Tasu OENHOCT.

9. PASBOAHSABAHE

9.1. PazBoagHfAABaHe, CBbpP3aHO C HaMasisBaHe Ha 6asaHcoBaTa CTOMHOCT Ha aKUUuUTe

PasBogHsiBaHe Ha KanuTana € HamansBaHeTo Ha nevanbata Ha 0b6bMKHOBEHa akuua U Ha 6anaHcoBaTta WM
CTOMHOCT B pe3ynTaT Ha KOHBepTUpaHe B akuuu Ha usgageHn obnvraumm n BapaHTu UM yrnpaxHsaBaHe Ha
M34aAeHN ONuUWMK, KakKTO M B pe3ynTaT Ha eMuTupaHe Ha OOMKHOBEHM aKUMM Ha UeHa, NO-HWUCKa OoT
6anaHcoBaTa CTOMHOCT Ha akums. CbrnacHo 6bArapcKkoOTO 3aKOHOAATENICTBO MPU U3haBaHETO Ha eMucusaTa
BapaHTW, EMUTEHTBT e ANbXeH Aa MNpeanoXu Ha HacToswuTe akuuoHepu CbrlacHO MnpaBOTO UM Ja
npnaobuaT YacT OT BapaHTUTE, CbOTBETCTBALLM Ha Aena UM B KanuTasna. HesaBncMMo OT TOBa, HacToswmTe
akumoHepu moraT ga msbepaTt ga He yyacTtBaT B Nyb6/MYHOTO NpegnaraHe U Aa He 3anuwaTt BapaHTu oT
HacTodwaTa eMUcUsl, B pe3yaTaT Ha KOETO YMNPaXHSBAHETO Ha BapaHTM B akKuuMm OT KanuTana Ha
,EBpoxona bBvnrapus®™ AL, 6u mMorno pa posBede A0 pasBOAHSABaHE Ha TEKyWOTO MM y4yacTue B
ApyxecTBoTO.
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OcHOBHUTe fonyckaHus 3a 6anaHcoBaTa CTOMHOCT Ha COBCTBEHMS KanuTan Ha EMUTeHTa CbrnacHo AaHHMU
OT nocnegHns nybnnkyBaHM HeoauTUpPaH MHAHCOB OTYET Ha WHAMBMAYyanHa OCHOBa 3a MbpBO
wecTtmeceume Ha 2024 r. ca: 6anaHcoBa CTOMHOCT Ha 1 akuus, npeau mM3gaBaHe Ha HoBaTa eMucus
BapaHTu e 0.83 nB., a 06WmaT 6poi obnkHoBeEHM akummn e 260 500 000.

MpeanoxeHata eMncus BapaHTM e 260 500 000 6posi ¢ eMUCMOHHa CTOMHOCT oT 0.50 nB. 3@ BapaHT, KaTo
npuv MMHUMaNHO 3anmceaHe oT 78 150 000 BapaHTa nNocTbnNneHusaTa oT emmcuaTa we ca 39 075 000 nB., a
npuv MakcuMasHo 3anuceaHe ot 260 500 000 sapaHTa wWe ca 130 250 000 n..

Pasxoaute no eMucusiTa NpM MMHMMANHO U MakKCMMasIHO 3arnMcaHW BapaHTWM ce o4yakBa ga 6baat 136 177
nB.

KOHBEPCUMOHHOTO CLOTHOLIEHME BapaHT/aKuus, MO KOETO MOoraTt Aa Ce YyNpaXHSaT BapaHTUTe OT HacToswarta
eMmncmsa B 06MKHOBEHM akumu, e 1:1, koeTo 6m MoOrno ga AoBeae A0 eMUTMpaHe Ha 78 150 000 6posi HOBM
06MKHOBEHM aKumMu Mnpu MUHMManeH pasMep M 260 500 000 6poss HOBM OOBMKHOBEHM akuuMm npwm
MaKCcuManeH pasMmep. LleHaTa Ha ynpaxHsiBaHe Ha 1 BapaHT M 3anmncBaHe Ha 1 HoBa 06MKHOBEHa akuus e
2.00 nB.

Mpn ynpaxHeHMe Ha BapaHTUTE OT HacToswaTta eMucms Ha 6asa gaHHMTE KbM faTaTa Ha M3roTBsiHE Ha
MpocnekTa uwe uMMa HEMNOCPeACTBEHO aHTMpa3BOAHSIBAHE Ha KanuTana Ha EMmuteHTa, Tbi KaTto
HOBOEMUTUPAHUTE OOMKHOBEHW aKUMM e ca C EMUCMOHHA LeHa, KOSTO e MOo-BMCOKa OT HeTHaTa
6anaHcoBaTa CTOMHOCT Ha akKuMuTe Npeawn ynpa)KHsBaHe, KakTo NpY MWUHUMasHMS pasMep Ha 3anucBaHe,
Taka M Npyv MakCuMasaHuMsa pa3Mep Ha 3anucBaHe. banaHcoBa CTOMHOCT Ha €4Ha akuMs CbriacHO AAaHHM OT
nybnmKkyBaHna MeXanHeH uHameuayaneH duHaHCcoB oTyeT kbM 30.06.2024 r. e 0.83 nB.

B TabnuuaTta e npeacTaBeH pasBOAHSABALWMAT edeKkT OT M3[4aBaHETO Ha eMUCUS BapaHTU U NOTEHLManHoOTO
MM 6baeLo ynpaxHsBaHe.

MuHuManeH pasmep

MakcumMmaneH pasmep

BanaHcoBa CTOMHOCT

HeTHu noctbnneHns / (pasxoamn) no eMmmcuaTa

38 938 823 nB.

130 113 823 nB.

06w, 6por akumnm

260 500 000

260 500 000

BanaHcoBa CTOMHOCT Mpean u3aaBaHe Ha BapaHTuTe

216 935 000.00 ns.

216 935 000.00 ns.

BanaHcoBa CTOMHOCT Ha akuus Npeau usgaBaHe Ha
BapaHTuTe

0.83 nB.

0.83 nB.

BanaHcoBa CTOMHOCT Cnej M3haBaHe Ha BapaHTute

255 873 823.00 ns.

347 048 823.00 ns.

BanaHcoBa CTOMHOCT Ha akuua cfeq usgaBaHe Ha

BapaHTHTe 0.98 ns. 1.33 nB..
EcdekT OT NOTEHLNaNIHOTO KOHBEPTMPaHe Ha eMUCUA BapaHTH

06w, 6poii BapaHTn 78 150 000 260 500 000
EMUCMOHHa cTOMHOCT Ha 1 BapaHT 0.50 nB. 0.50 ns..
ObLwa CTOMHOCT Ha eMUcKaTa 39 075 000 nB. 130 250 000 ns.
CbOTHOLWEHME Ha ynpaxHsaBaHe (HOBM akuuu/BapaHT) 1.00x 1.00x
06w, 6pot HoBU OBMKHOBEHW aKLMK 78 150 000 260 500 000
EMuncnoHHa ueHa Ha 1 HoBa 06MKHOBEHa akuus 2.00 nB. 2.00 nB.

YBenunyeHue Ha kanuTtana

156 300 000.00 ns.

521 000 000.00 nB.

Cnep yBenMyeHUETO Ha KanuTtana (B c/iefCcTBMe Ha ynpa>KHABaHe Ha BapaHTUTE)

HoB 06w, 6poli akuum

338 650 000

521 000 000

CobcTBEH KanuTan Ha APYXXeCTBOTO Cnef yBelMYeHneTo

412 173 823.00 nB.

868 048 823.00 ns.

BanaHcoBa CTOMHOCT Ha 1 akuua cnepg
yBeJZIn4yeHneTo

1.22 nB..

1.67 ns..

AHTU-pa3BogHsABaHe / (pa3BogHsiBaHe) Ha
CTOMHOCTTA Ha 1 akuusa

-46.15%

-100.07%0

* Ba/slaHcoBata CTOMHOCT Ha CO6GCTBeHMsI Kanuta/sl Ha eAHa akKyusl ce Oornpeesisi KaTto pas/inkata Mexxay
o6warta cyMa Ha aKTMBUTE M CyMaTa Ha o6LUNTe 3a4b/DKEeHNs], pa3fesieHa Ha o6ms 6poi eMUTUpaHu aKLnm.

U3TouHuk: ,EBpoxona bvarapus" Al no AaHHW OT HeoanTupaH MexXaAnHEeH CbKpaTeH MHAUBUAYaneH UHAHCOB OTYET Ha
Lpy>xecTBOTO 3a NbpBO LWecTMeceuyme Ha 2024 r.
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N3uncneHuata B Tabnuuata rno-rope, OTHOCHO aHTU-pa3BOAHABAHETO Ha KanuTana Ha EmuTeHTa, ca
HanpaBeHU Npn AOoNyCKaHe, Y€ BCUYKWM BapaHTU Ce KOHBEPTUpPAT B 0bnkHOBEeHM akuuu Ha 6asa gaHHUTe
KbM AaTaTa Ha U3roTesaHe Ha lpocnekTa.

OT ropHaTa Tabnuua ce BMXAa, Ye NpWU NMBAHO YNpaXKHABAHE Ha HacToslaTa eMMCus BapaHTW, Npu Taka
noco4yeHaTa UeHa Ha ynpaxHsasaHe oT 2.00 nB. 3a 1 HoBa 06MKHOBEHa akuus, Npu MUHMMasneH pasMep Ha
3anuMceaHe 6 MMano aHTU-pa3BOAHSIBAHE Ha KanuTana Ha HacToswuTe akumoHepu c 46.15 %, a npwu
MaKCMManeH pa3Mep Ha 3anuceaHe 6y nMano aHTM-pa3BOAHSBaHe Ha KanuTasa Ha HacToswmTe aKLMOHEPH
€ 100.07 % wnun HeTHaTa 6anaHcoBa CTOMHOCT Ha eAHa akuus crej NMbJIHOTO KOHBEPTUPAHE Lie Ce yBenm4u
CbOTBETHO C 46.15 % npu MWUHMManeH pasMmep Ha 3anumcBaHe U ¢ 100.07 % npu MakCcuMasneH pa3Mmep Ha
3anncBaHe.

9.2. PazBoagHsAABaHEe, CBbpP3aHO C HaMaJisBaHe Ha MNpPOLIEHTHOTO y4yacTue B KanutaJsia Ha eMUTEHTa

B tabnuuarta e npeacrtaBeH pa3BoaHABAWNAT ereKT BbpXy A€fla Ha HacToAWwunTe akumMoHepu, B cneacremne
Ha ynpaXxXHsaBaHeE Ha EMUCUA BapaHTU.

PasBoaHsABawW edeKT BbpXy Aesla Ha HacToswumTe MuHWManeH pasmep Makcumanen pasmep
aKLMOHEPMU OT yrnpakHssBaHE Ha EMUCUA BapaHTH

06w, 6poii 06MKHOBEHWN akuMW Npean eMucuaTa 260 500 000 260 500 000
Bpow 3anuncaHun BapaHTh 78 150 000 260 500 000
CbOTHOLWEHWE Ha ynpaxHsaBaHe (HOBM akuuu/BapaHT) 1:1 1:1
Bpolt HoBM 06MKHOBEHM akLMK B CeACTBME Ha

ynpaxHsBaHe Ha BapaHTuTe 78 150 000 260 500 000
Bpon 06MKHOBEHU akuuu cnej ynpaxHsBaHe Ha 338 650 000 521 000 000
BapaHTUTe

AHTU-pa3BogHABaHe / (pa3BogHABaHE) Ha Aena Ha 76.92% 50.00%
cblyecTByBawmrte akumoHepu (%)

B cneactevMe Ha u3gaBaHe Ha HacTosWaTa eMUCUMS BapaHTW € Bb3MOXHO Aa 6bAe pa3BoAHEH AenbT Ha
CblLUeCTBYBaLLMTE aKLUMOHEPU, aKO He YMPaXHSAT nonarawmute MM ce npasa OT BapaHTW Npu yBEIUYEHNETO
Ha KanuTana. AKO aKuMOoHep, NpuTexasal, efHa CTapa akuus, He yrnpaxHu, a npojaje nonarawmre My ce
npaesa, TO HEroBMAT AsN B Kanutana Ha [pyxectBoto 64 HamMansan KakTto cfneaBa - NpyU NbAHO
yrnpaxHsBaHe Ha HacToswaTa eMUCcUMs BapaHTu, Mpu LUeHa Ha ynpaxHsasBaHe oT 2.00 nB. 3a egHa HoBa
akuMsa, nNpyv MWHUMaNeH pa3Mep Ha 3anucBaHe 64 MMano pa3BOAHsIBAHE Ha KanuTana Ha HacToswwuTe
akumoHepu ao 76.92 %, a npu MakcumasieH pasMep Ha 3anuceaHe 61 MMano pa3BoOAHSIBAHE Ha KanuTana
Ha HacToswuTe akumoHepu Ao 50.00 %.

10. AONBJTHUTEJTHA NHO®OPMALNA

B HacTtoswma [llpocnekT 3a npeanaraHute BapaHTu Ha ,EBpoxona Bovnarapusa™ AL He ca BKJIKOYEHMU
M3SBNEHUS, AOKNaaAu MAN APYrn eKCnepTHWU CTaHOBMWA 3a npepnaraHuTe LEeHHM KHUXa, OCBEH Te3W Ha
nmuaTta, KOUTo ca ro U3roTBuun.

MpocneKkTbT 3a npeafiaraHUTe LEHHM KHWXa BK/IOYBA CaMO MHdOpMauusli, KOSTO € npeaocTaBeHa oT
EMuTEeHTa unu e cbbpaHa oT Ny6AMUYHM N3TOYHMLN.

Hactosawmar [llpocrnekT He cbabpxa Apyra uHGOpMauus, pasnuyHa OT MpeAcCTaBeHUTE [AaHHW OT
OANTUPAHUAT roamleH KOHCOMMAnpaH duHaHcoB oTyeT 3a 2023 r., KOATO Aa € oAuMTUpaHa WUnu npernenaHa
OT onpeaAeneHn No 3aKoH 0AUTOPU, KaKTO U HE e U3rOTBSIH A0KMaJ 3a TakasBa Apyra UHdopMaums.

11. N3NOJI3BAHUN CbKPALLEHUA

BHB - bbnrapcka HapoaHa 6aHka
B®b - bbarapcka ¢oHgosa 6opca
BEW - Bb306HOBSIEMWN €HEPrMNHN N3TOYHULM

B3 - BanyTeH 3aKoH

Oenernpan pernameHT (EC) 2019/979 - [enermpaH pernameHTt (EC) 2019/979 Ha KomucuaTta ot 14 mapt
2019 rogmnHa 3a ponbnHeHne Ha PernamenTt (EC) 2017/1129 Ha EBponelickus napnaMeHT n Ha CbBeTa no
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OTHOLUEHMEe Ha perynatopHUTE TEXHUYECKM CTaHAApPTU OTHOCHO OCHOBHaTa (PMHaHCcoBa MHMOPMaLMs, CbabpXalla
Cce B pe3lOMeTOo Ha npocnekTa, nybnnkyBaHeTo U KnacnuduunmpaHeTo Ha NpoCneKkTUTe, peknaMHuTe cbobueHuns 3a
LEeHHN KHWXa, AOMbJ/IHEHUATA KbM MPOCMNEKTUTE, KaKTO U nopTana 3a yBeAOMJIeHMs M 3a OTMsHa Ha [enerunpaH
pernameHT (EC) N? 382/2014 Ha KomucusaTta u LenermpaH pernameHTt (EC) 2016/301 Ha KomucuaTta (TekcT oT
3Ha4yeHune 3a ENM)

Oenerupan pernameHT (EC) 2019/980 - [JenerupaH pernameHT (EC) 2019/980 Ha Komucusata ot 14 mapt
2019 rogmHa 3a pgonbiHeHue Ha PernamenT (EC) 2017/1129 Ha EBponelickus napnameHT u Ha CbBeTa no
OTHOLLUEHME Ha dopMaTa, CbAbPXAHWETO, MNpoBepkaTa M 0A40BpeHMEeTO Ha npocrnekTa, Kouto TpsiéBa Aa ce
ny6nvkyBa npu ny6/iMYHOTO nMpeanaraHe Ha LEeHHW KHUXa MW Npu AOMyCKaHeTo UM A0 TbproBusi Ha perynvpaH
nasap, v 3a oTMsiHa Ha PernameHT (EO) N? 809/2004 Ha KoMucusaTa (TEKCT OT 3Ha4veHue 3a ENNM)

AONK - JaHb4YyHO-OCUIypUTENEH NpouecyaneH Koaekc

AP - JonbAHUTENHW pasnopenbu

EWNMN - EBponencko MKOHOMUYECKO NPOCTPAHCTBO

EC - EBponeicku cbio3

3aMecTHUK-NpeaceaaTens/T - 3aMecTHUK-NpeaceaaTensaT Ha KoMucuaTa 3a hnHaHCOB
HaA30p, pbKOBOAEL ynpaBfeHne ,Haa3op Ha MHBECTULMOHHATa AeiHocT"

3A00DJ1 - 3aK0OH 3a AaHbUUTE BbPXY AOXOAUTE Ha pusmyeckuTe numua

3KIMO - 3akoH 3a KOpnNopaTUBHOTO NOA4OX0AHO obnaraHe

3K®H - 3akoH 3a KoMucusita 3a GmMHaAHCOB HaA30p

3MMUI - 3aK0OH 3a MepKuUTe cpelly M3nupaHeTo Ha napu

303 - 3aKkoH 3a ocobeHunTe 3an103u

3MMN3®U - 3aKkoH 3a NpuaaraHe Ha MeEPKUTE CpeLly Na3apHuTe 3710ynoTpebn ¢ PUHaAHCOBU UHCTPYMEHTU
3SMNMNLUK - 3akoH 3a ny6ANYHOTO NpeanaraHe Ha LEeHHW KHUXa

3MN®U - 3akoH 3a nasapute Ha HGUHAHCOBU UHCTPYMEHTU

WM - NHBecTUUMOHEH NocpeaHnK

K®H - Komucusa 3a dbmHaHCOB Haa30p

KEBP - KomMmucmsa 3a eHeprmmHo u BOAHO perynmpaHe

M® - MUHUCTEPCTBO Ha PUHAHCUTE

Hapen6a N2 2 - Hapepba N° 2 Ha KOH ot 09.11.2021 r. 3a nbpBOHA4YasHO M MOCneABallO pa3KpMBaHe Ha
mHdbopMaumsa npy Ny6bnnYHO npeasiaraHe Ha LEHHM KHMXA U AOMYyCKAHE Ha LEeHHUM KHMXa A0 TbproBus Ha
perynupaH nasap

Hapen6a N2 8 — Hapenba N2 8 Ha KOH ot 03.09.2020 r. 3a M3UCKBaHMUSATA KbM AEMHOCTTA Ha LEHTpasiHUTE
AEeno3uTapy Ha LEeHHW KHWXa, LUeHTPaNHUS PErncTbp Ha LLeHHUM KHMXa U APYrY Nvua, OCblueCcTBSBalLM AEAHOCTH,

CBbpP3aHU CbC CETBLJ/IMEHTA Ha LEHHUN KHUXa

Hapen6a N2 13 - Hapen6a N? 13 Ha KOH oT 22.12.2003 r. 3a TbproBo npeanaraHe 3a 3aKynyBaHe M 3aMsHa Ha
akKuunm

Hapen6a N2 22 - Hapen6a N° 22 Ha KOH ot 29.07.2005 r. 3a ycnosusiTa n peaa 3a BNMcCBaHe W OTNMUCBAHE Ha
ny6anYHK ApyXKecTBa, APYrM eMUTEHTU Ha LEeHHU KHUXa M eMUCUWN LIeHHU KHUXa B perncrbpa Ha KomucusaTa 3a
dunHaHcoB Haa3op

Hapen6a N2 38 - Hapepba N° 38 Ha K®H ot 21.05.2020 r. 3a M3UCKBaHMSATaA KbM J[eWHOCTTa Ha
MHBECTULMOHHUTE NOCpeaHMLM

Hapen6a N2 41 - Hapegba N° 41 Ha KO®H ot 11.06.2008 r. 3a M3UCKBaHMATA KbM CbAbpXaHMETO Ha
obocHoBKaTa Ha LeHaTa Ha akumuTe Ha Nyb6/IMYHO APYXECTBO, BK/OUYMTENHO KbM MpuiaraHeTo Ha OLEHDbYHMU
MEeToAMn, B CrlydauTe Ha npeobpasyBaHe, AOrOBOpP 3@ CbBMECTHO NpeanpusaTUE U TbproBo NpeanaraHe

HCW - HauunoHaneH cTaTuCTMYecKn MHCTUTYT
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OCA - 06w cbbpaHue Ha akumMoHepuTe

PernamenTt (EC) 2017/1129 - PernamenT (EC) 2017/1129 Ha EBponeickusi napnameHT u Ha CbBeTa oT 14
toHn 2017 roanmHa OTHOCHO MpochneKkTa, KOWTo TpsbBa Aa ce nybnukyeBa npu nybnuvyHo npegnaraHe wnm
OOMyCKaHe Ha LIeHHM KHWXa A0 TbproBUs Ha perynupaH nasap, M 3a oTMsHa Ha AupekTtusa 2003/71/EO (TekcT
OT 3HaueHue 3a EMN)

PernameHnT (EC) N2 596/2014 - PernameHT (EC) N° 596/2014 Ha EBponelickusi napnameHT n Ha CbBeTa oT 16
anpun 2014 rogmMHa OTHOCHO MasapHaTa 3noynoTpeba (PernameHT OTHOCHO NasapHaTa 3s0ynoTpeba) 1 3a oTMsHa
Ha AunpekTtnea 2003/6/EO Ha EBponerickmsa napnameHT u Ha CbBeTa u aupektusu 2003/124/EO, 2003/125/EO u
2004/72/EO Ha KoMmucusaTa (TeKCT OT 3HayeHue 3a EUNM)

YC - YnpasuTteneH cbBeT Ha ,EBPOXOJ1 BbJIFTAPUA™ AL

cnAano - Cnoroaba 3a n3bsreaHe Ha ABOMHOTO AaHbYHO obnaraHe

CINC Ha BapaHT - Cnpase/siMBa nasapHa CTOMHOCT Ha BapaHT

T3 - TbproBCKM 3aKOH

TP - TbproBCKU perncTop U pernucTbp Ha topuandeckuTe nmua ¢ HecTonaHcka uen

LA - UeHTpaneH geno3untap

WAEC - UHCTUTYT Ha AnNJoMUpaHnUTe ekcnepT-cyeToBoAnTeNn B Bbnrapus

B®b - bvnrapcka ¢doHaosa 6opca ALl, Codus

WSE - Warsaw Stock Exchage
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NMPUNOXEHME 1. OEKJTIAPALIUN

AEKNAPALMUA OT CbCTABUTE/TUTE

no 4. 894, an. 6, BbB Bpb3Ka € an.3 oT 3akoHa 3a NybAnYHOTO NpeanaraHe Ha LeHHU KHUXKa

Donynoanucannte, ACEH MUHYEB MUHYEB v TA/IA AIEKCAHAPOBA FTrEOPITUEBA, B Ka4ecTBOTO HM
Ha cbCTaBuTenn Ha [pocnekT 3a NbpBUYHO NyBAMYHO npepnaraHe Ha emucua 260 500 000 (psecra m
LwecTaeceT MUIMOHA U NETCTOTUH XWAsau) BapaHTu Ha ,EBpoxong Bvarapua® Afll, BnnucaHo B TbproBcKua
peructbp npu AreHuuata no snuceaHuata, EMK 175187337, cbc cepanuvuie v agpec Ha ynpasneHue:
Bbnrapus, Codus, 6yn. ,Xpuctopop Konymb” Ne 43 (,EmuteHT”), Ha ocHoBaHue un. 894, an. 6, BbB Bpb3Ka C
an.3 ot 3aKkoHa 3a Nny6AnYHOTO NpepnaraHe Ha LLeHHU KHUXKa C HacToAwaTta

AEKNAPUPAME, YE

[OKONKOTO HU € U3BECTHO M Clej KaTo CMe MONOXKUAN Heobxoaumata rpma v BCUYKKU pasyMHuU
yCUnua aa ce yBepvm B TOBA, CbAbprKallaTa ce B HacToALMA MNpocnekT 3a NbpBUYHO Ny6AMYHO npeanaraHe
Ha emucusa 260 500 000 (pBecta M LWeECTAECET MUAMOHA WU METCTOTUH XUAagu) BapaHTu Ha ,Espoxong,
Bbarapua” AL, MHGopMaLua e BAPHA M NbAHA, KAaTO CbOTBETCTBA Ha (aKTUTE M HE CbAbPXKa NPONYCKY,
KOWUTO MOraT 4a 3aCerHaT HeMHMA CMUCDHA.

/ CbCTABUTENN:

AceH MuHues ranﬂLeo/pmeBa

135



d= EUROHOLD

MpocnekKT 3a MbpPBUYHO NY6AMYHO NpeanaraHe Ha BapaHTu

AEKNAPALMUA
ot ,Espoxong bvarapua“ ALl (EmuteHTa)
no un. 894, an. 2 ot 3akoHa 3a Ny6AMYHOTO NpeanaraHe Ha LEeHHN KHUXKA

Honynoanucanute, ACEH MUHYEB MMHYEB, B KayectBOTO MM Ha M3nbnHUTENEH AUPEKTOp M
MWNEHA MWNYOBA TEHYEBA, B KayectBOTO mu Ha [poKypucT, M pABamata B KayecrBOTO HU Ha
npeacrasnasawm EmutenTta ,EBpoxong bbnrapus” Afl, BnucaHo 8 TbproBCKUA PErncTbp npu AreHuuaTa no
BnuceBaHuATa, EMK 175187337, cbe cepganuie u agpec Ha ynpasnenue: bbarapus, Copus, byn. ,Xpuctodop
Konym6” Ne 43 (,EmuTeHT”) Ha ocHoBaHue un. 894, an. 2 oT 3akoHa 3a NYBAMYHOTO NpeanaraHe Ha LLEHHM
KHMXKa (,,3MNLK"), c HacToAwaTa

AEKNTAPUPAME, YE

HacToawmAT MNpocnekT 3a Nnyb6auuHO npegnaraHe Ha emucua 260 500 000 (pBecTta M wecTaeceT
MW/IMOHA W METCTOTMH XMNAgu) BapaHTM Ha KanuTana Ha ,Espoxong Bvarapua“ All, cbOTBETCTBA Ha
u3ncKBaHMATa Ha Pernament (EC) 2017/1129, 3akoHa 3a Ny6/MYHOTO NpegnaraHe Ha LEHHW KHUKa
(,3NMLUK") n akTOBETE NO NPUNATAHETO UM.

LEKNAPATOPW:
AW
AceH MuH4eB L/ﬁuneHa [eHueBa
U3nbaHUTENEH ANPEKTOP Mpokypwuct
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AEKNAPALIMA

OT YNpasMTENHHA CHBET Ha
~EBpoxong Bwarapua” Afl (Emutenta)

no w@n. 834, an. b, B8 BpL3Ka € an.d oT
3axoma 3a NnyDAMMHOTO NPELASTaHE Ha LEHHK
HHH O

AoAynognvcaHdTe, B Ha4eCcTEOTO HM HE 4ASHOBE HA
YnpapWTenuHa cheeT Ha Eepoxong Bwarapus” Af,
BNMCAHD B THLPTOBCHMA PETHCTER NPW ATEHUMATa No
enuceEaHuaTa, EMK 175187337, che cepganuiue » anpec
Ha ynpaBnexune: Bwarapws, Codwn, Byn. Xpucrodop
KonysB™ Ne 43, 8 KAUSCTBOTO My H3 EMMTEHT, Ha
OCHOBaHMe YN, 890, an. b BLE BPL3Ka C an. 3 0T 3aH0Ha
3a m,lﬁnuuﬂum NpennNaraHe Ha UBHHW KHWME, C
HACTOAWATA

DEHNAPHPAME, YE

AOKOAKOTO HH 8 HIBECTHO M CABA KATO CME NON0HKHAN
HEODXOOMAMETE TPHIKA W BLHYKH DASYMHH YCHAMA 43
C8 YEEPMM B TOE3, ChOALPHMAWATS C8 B HACTOALMA
Mpocnext 3a MbpEMYHO NyDAKUHO npegRaraHe Wa
eniona 260 500 000 [aBecra W WwWecTaeceT MHAKOHS 1
NETCTOTHH XMAAOM) BApaHTH Ha EBpoxong Bbarapua”
ALl WHGOPMALHA & BAPHA M NMbAHA, KATO CHOTBETCTRS
Ha HaHTHTE W HE ChObpHA NPONYCHK, HOMTO MOTAT 43
BACLIHAT HERHKA CMRCEN.

DECLARATION

by the Management Board of
Eurchold Bulgaria AD (the Issuer)

under art. 89d, para. &, in connection with para. 3
of the Public Offering of Securities Act

The undersigned, in our capacity of members of the
Management Board of Eurchold Bulgaria AD,
registered with the Commercial Register at the
Registry Agency, UIC 175187337, with registered
seat and address of management: Bulgaria, Sofia, 43
Christopher Columbus Blvd., in its capacity of issuer,
pursuant to art. 89d, para. & in conjunction with
para. 3 of the Public Offering of Securities Act,
hereby

DECLARE THAT

to the best of our knowledge and after all due
diligence and reazonable efforts have been made to
ensure the following, the information contained in
the Prospectus for initial public offering of an issue
of 260,500,000 (two hundred and sixty million and
five hundred thouzand) warrants of Eurohold
Bulgaria AD, Is true and complete, as it 5 In
accordance with the facts and contains no omissions
likely to affect its meaning.

AEKNAPATOPH: / DECLARORS:

YEHOBE HA ‘.'."I'IPﬂBI.-'tTFJ'IHHH CbBET / MEMBERS OF THE MANAGEMENT BOARD:

" AN

-

= 3
T |

Acer Musues
Assen Minchey

Hupi
Kiril Bos

KIRIL IVANOV yiaic wanov sosHov
BOSHOQV Date: 2024.12.12

15:53:23 +02'00'

g :
Benwcnas XpHCTOE

Pazsau fledTep

Velislay Christow Rarman Lefter

ASEN Digitally signed by ASEN
MINCHEV MINCHEV

MINCH EV Date: 2024.12.12

MINCHEV 15:53:40 +02'00'
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OEKNAPAUMUA

ot Npokxypucra Ha ,Espoxong Bbarapua” Al (EmuteHTa)
no 4. 894, an. 6, BbB BPb3Ka € an.3 oT 3akoHa 3a Nny6AnYHOTO NpeanaraHe Ha LieHHU KHUXKa

[onynoanucaHata, MuneHa Mun4osa leH4eBa, B Ka4ecTBoTo MK Ha Mporypuct Ha ,Espoxong bbarapma”
ALl, BnucaHo B TbproBCKWA perncrbp npu AreHunata no snucBaHuata, EMK 175187337, cbe cefanuuie v
afpec Ha ynpasneHue: Bbnrapus, Codus, byn. ,Xpucrodop Konymb” Ne 43 (,EmUTEHT”) Ha ocHOBaHMe un.
897, an. 6 BbB BPb3Ka € an. 3 oT 3aKoHa 3a nybAUYHOTO NpeanaraHe Ha LLeHHW KHUXKa, € HacToAwara

AEKNAPUPAM, YE

[OKONKOTO MU € U3BECTHO W C/Ief KaTo CbM NONOXKWAA HEoBX0AMMAaTa rpuKa U BCHYKK PasymHM
YCUAMA Aa Ce yBeps B TOBA, CbAbPXKaLLaTa ce B HAcTOAWMA MpocnekT 3a nbpBuYHO NybanyHO npeanaraqe
Ha emucua 260 500 000 (gBecta M LWECTAECET MWMAMOHA M METCTOTMH Xwunagu) BapaHTu Ha ,EBpoxong

Buarapua’ Afl, vidopmauma € BAPHA M NMbAHA, KaTO CbOTBETCTBA Ha (GAKTUTE U HE CbAbPIKE MPONYCKK,
KOMUTO MOraT fa 3acerHaTt HeMHWUA CMUCHA.

AEKNAPATOP:

~MwuneHa leHyeBa
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AEKNAPALMUA

OT CbCTaBUTENA Ha PUHAHCOBUTE OTYETU Ha ,EBpoxong Bbvarapua” Al (EmuteHTa)
no un. 894, an. 6, BbB Bpb3Ka € an.3 oT 3akoHa 3a NybAnYHOTO NpeanaraHe Ha LeHHU KHWKa

Jonynoanucanarta, UBETE/IMHA YEPELUAPOBA-IOMYEBA, 8 Ka4ecTBOTO MM Ha CbCTaBUTEN Ha
04MTUPAHUA FoAuvLLIeH KOHconnampaH ¢GuHaHcos oTyeT 3a 2023 . 1 HEOAUTUPAHUA MEXKAMHEH CbKpaTeH
KoHconmaupaH GUHAHCOB OTHET 33 NbPBO WecTMmeceyne Ha 2024 r. Ha ,Espoxong Bvarapua“ Afll, BnmcaHo 8
TbproBckus perucTop npu AreHumaTa no snucsaHuata, EMK 175187337, cbCc cepanuuie v agpec Ha
ynpasnenwue: Bbvarapusa, Codus, byn. ,Xpucrodop Konymb” Ne 43 (,EMUTEHT”), B Ka4eCTBOTO CM Ha AULE NO
un. 18, an. 1 8bB Bpb3Ka ¢ 4. 17, an. 1 oT 3aKOHa 3a CYETOBOACTBOTO B EMUTEHTa M Ha ocHoBaHMe yn. 89y,
an. 6 BbB BPb3Ka C an. 3 oT 3aKoHa 3a Ny6AM4HO NpeanaraHe Ha LLEHHW KHUXKA, C HacToALlLaTa

OEKNAPUPAM, YE

[OKONKOTO MU € M3BECTHO M C/Ief KaTo CbM MONOXKWAA HEODXoaMMaTa rpuxa u BCUYKU pPasyMHM
ycunua 4a ce yBeps B TOBa, CbAbPIKaLLaTa Ce B HacToAWwmA MpocneKT 3a NbpBMYHO NyH6AMYHO NpeanaraHe
Ha emucua 260 500 000 (pBecta M LeCTAECET MUIMOHA M NETCTOTUH XWNAaM) BapaHTM Ha ,Espoxong
Bbarapua“ A, uHPopmMauus OT OAUTUPAHUA TOAULIEH KOHCONMAMPaH ¢uHaHcoB oTyeT 3a 2023 r. u
HEOAMTMPAHMA MEXAMHEH CbKpaTeH KOHCONMAMPaH GUHAHCOB OTYET 3a MNbPBO WecTMmeceyme Ha 2024 r. Ha
,EBpoxong Bvarapua” Al e BApHa M NbAHa, KaTO CbOTBETCTBA Ha (aKTUTE U HE CbAbPXKa NPONYCKU, KOUTO
MoOraT Aa 3acerHat HEMHUA CMUCHA.

OEKNAPATOP:

(‘

LiseTennHa ‘Ie e\uaposa-ﬂowqeaa
| ,/
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OEKNAPALMA
no 4yn. 894, an. 6 BLE BPEL3KA C an.d oT 3aKkoHa 33 NYyONHYHOTO NpeQnarade Ha WEHHH KHHXA

Oonynoanuc aHKAT, Mapuid ANoCToONoB, PErMc TRWPAaH OAWTOD W yNpaeuTen Ha MpadT TopdaTon™ OO0,
EMK 831716285, oguTopcKkD OpYyWECTEO, BNWCAHO B perMcTobpa no 3H®OD nog ME 032, oT MMeTo Ha
APYWECTBOTO, B KEYSCTBOTO MY HE PEMMCTPHUPEHD OQWTOPCED JpY®EeCcTEO, OTTOBOPHD 38 0OWTA HE NogMWHKWA
PUHaAHC OB oTYeTW Ha Espoxong Brenrapua® AN 3a 2023 r.

W

AonynognucaHata, Cunews bBopwcnascea [wHoSd, B KAYECTBOTO CHM Ha pPerMcTpMpaH ogwTop,
permcTpaunoded M2 737 oT perMcTepa no 3HOO, oTroBopeH 3a 0OWTA Ha rogWWHMA HWHAHCOE OTYET Ha
Eepoxong Brnrapua® A0 3a 2023 r.

OEKNAPHMPAME, ue:

AOKONKOTO HW & W3BECTHOD, ChObpXalWara ce OWHaHCOBEa WHpPOpMaUMA ChAbPaWa OaHHA OT
CAMTHPEHWTE KOHCONWAWPaHW dUHAHCOBHM oTyeTH 3a 2023 r. e MNPOCMEKT 3A MeEPEBU4YHO NMYBENMHHO
NPEANATAHE HA BAPAHTH Ha emuTedT Espoxong Brnrapua® All, & BApPHA W MBAHAE, KATO CLOTBETCTEA
Ha (PAETUTE W HE CLOLPMAE NPONYCE, KOATO & BEPOATHO 48 33CEMHE HERHMA CMUCEI.

NEKNAPATOP:

{ Mapuh AnocTonos |

DEKNAPATOP:

! CunenA [JuHosa [
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