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NMPOCNEKT

3a NMbpPBUYHO HVGHM‘-IHO npepaiaraHe Ha LeHHUN KHUXKa

(eMucusa akumm OoT yBeJZIM4eHMe Ha KanuTana)

YacTt 111
AOKYMEHT 3A LEHHUTE KHMN)XA

MpeamMer Ha npeasnaraHe 79 010 240 6post HOBM aKLUMH

NoOMMeHHu, 6e3HaNInyYHKN, HENpMBUIErMPOBaHN aKLuy,

Bua Ha akuuuTe
C NpaBoO Ha rnac

EMMUCMOHHA CTOMHOCT Ha 1 akumsa 2,50 neBa
HoMuHasiHa cToMHOCT Ha 1 akuua | 1,00 nes

O6Lla eMMCMOHHA CTOMHOCT Ha

npeanaraHuTe HOBM aKLUN o6uo 3a emucusaTa 197 525 600 neBa

O6Lla HOMMHaJsZIHA CTOMHOCT Ha

o6uwo 3a emucunara 79 010 240 neBa
npeapsiaraHUTe HOBM aKLUUM

ISIN BG1100114062

12 anpun 2021 .

HactoawmaT JJoKyMeHT 3a LeHHUTe KHWXKa e yacT oT lNMpocnekT 3a nybanMyHO npeanaraHe Ha eMUcus akumm
OT yBeNnum4yeHne Ha kanuTtana Ha ,EBpoxong Bvnrapusa®™ Al. MpocnekTbT ce CbCTOM OT TP YacTu: Pestome
Ha npocnekTta — JvacT I, PerncrtpaumoHeH aokyMeHT — yacT II u JOKyMeHT 3a UeHHUTe KHuxa - yact III.
MpocnekTbT CbabpXxa usanata wuHbopMaums 3a EMUTEHTa M 3a UEHHUTe KHuXa, HeobxoauMma Ha
MHBECTUTOpUTE 3a B3eMaHe Ha MHBECTULUMOHHO peLleHune.

PerncrtpaunoHHUAT AOKYMEHT CbAbpXa usnata nHdbopmaumsa 3a EMUTEHTa Ha LEeHHUTE KHMXa 3a TO4YHa
OLEeHKa Ha WKOHOMMYECKOTO MYy W (PUHAHCOBOTO CbCTOSIHWE, aKTMBUTE W nacmBute, GUHaHCOBUTE
pesynTtatm M nNepcnekTuBuTe 3a pas3BuTUe, BKIOUYUTENHO OCHOBHUTE PUCKOBE, CBbp3aHU C EMuTeHTa u
HEeroeata MKOHOMMYECKa rpyna.

JOKYMEHTBT 3a LeHHUTE KHUXa CbAbpXa usnata MHpopMaums 3a eMUcmMaTa HOBM akuum OT YBEIMYEHUNETO
Ha Kanutana, BKAKNYUTENIHO OCHOBHUTE PUCKOBE, CBbpP3aHW C NpeagnaraHnTe LEHHU KHUXXa.

B Pe3ioMeTO ce cbabpKa OCHOBHaTa MHqJOpMaLI.Mﬂ, OT KOATO CE HYXAaAT MHBECTUTOPUTE, 3a Aa pa36epaT
CblLUHOCTTa Ha EMUTEHTa, CBbp3aHUTE C HEro pMCKOBE U NpeasiaraHuTe LEHHU KHMXa.

B MHTepec Ha MHBECTUTOPUTE € Aa Ce 3arno3HasAT C HaAcToAWMA [JOKYMEHT 3a LeHHUTe KHmxXa - vacT III n ¢
PerncrtpaumoHHus aokymeHT - yacT II oT lNpocnekTa, npean Aa B3eMaT MHBECTULMOHHO pelueHue.

KOMUCUAITA 3A ®UHAHCOB HAA30P, B KAYECTBOTO M HA KOMMETEHTEH OPFAH CbIJIACHO PEFJIAMEHT (EC)
2017/1129, E OAOBPUJIA HACTOALLNA NOKYMEHT 3A LLEHHUTE KHM)XA (KATO YACT OT NPOCMNEKTA) C PELLEHUE N2
............ / cinenn T

KOMUCUATA 3A ®UHAHCOB HAA30P OAOBPAABA HACTOSALWNA AOKYMEHT 3A LEHHUTE KHU)XXA EOMHCTBEHO AKO
OTrOoBAPSlI HA HAJIOXXEHWUTE C PErJIAMEHT (EC) 2017/1129 CTAHAAPTU 3A NbJ/IHOTA, PA3BUPAEMOCT WU
NMOCNEAOBATEJ/THOCT.

TOBA OAOBPEHUE HE CNEABA OA CE PA3IMEXAA KATO NMOTBBPXXAEHUE HA KAYECTBOTO HA LEHHUTE KHMUXA,
NMPEAMET HA HACTOSALWNA AOKYMEHT 3A LEHHUTE KHUXA.

WHBECTUTOPUTE TPABBA CAMU AA NPELEHAT LUEJIECBOBPA3HOCTTA HA MHBECTULUMUATA B LEHHUTE KHMXKA.

KOMUCUATA 3A ®UHAHCOB HAA30P HE HOCU OTrOBOPHOCT 3A BEPHOCTTA U NMBJ/IHOTATA HA
CbADbPXALLATA CE B MPOCNEKTA UH®OPMALIUAL.




MPOCHNEKT 3A NbPBUYHO NYBJINYHO NPELJIATAHE HA EMUCUA AKLUWUWU OT YBEJTMUMEHUE HA KAMUTAJIA

OOKYMEHT 3A NPEANTIATAHUTE LLEHHU KHUXXA

HacToAwmat JoKyMeHT 3a LLeHHUTE KHUXA € U3roTBEH B CbOTBETCTBME C U3MCKBaHUATa Ha MpunoxeHune N
11 Ha denerupaH pernameHT (EC) 2019/980 Ha KomucusTta ot 14 mapt 2019 roanHa 3a AOMb/IHEHME Ha
PernameHnt (EC) N? 2017/1129 Ha EBponenckus napnaMeHT n Ha CbBeTa Mo OTHOWeHWe Ha dopmarta,
CbAbpPXaHMETO, NpoBepkaTa n oAobpeHneTo Ha NpocnekTa, KOUTo Tpsbea aa ce nybnukysa npu ny6anyHo
npeanaraHe Ha LEHHW KHWXa UK Npu AONYCKAHETO MM 0 TbProBMsl Ha perynvpaH nasap, U 3a oTMsiHa Ha
PernameHT (EO) N? 809/2004 Ha KomucusarTa,

KaTo yacT oT [1pocrnekT, U3roTBeH N B CbOTBETCTBUE C:

Pernament (EC) N° 2017/1129 Ha EBponelicknsa napnameHT M Ha CbBeTa oT 14 toHuM 2017 r. OTHOCHO
npocnekTa, KonTo TpsibBa Aa ce nybnnkyBa npu Nyb/MYHO NpeanaraHe Mnu AONyCKaHe Ha LEeHHW KHUXa
[0 TbpProBusl Ha perynmpaH nasap, u 3a otMsiHa Ha upektmBa 2003/71/EO un

Oenervpan pernameHT (EC) 2019/979 Ha Komucusata ot 14 mapTt 2019 roanHa 3a gonbiHeHMe Ha PernameHT
(EC) N2 2017/1129 Ha EBponeiickus napaaMeHT u Ha CbBeTa Mo OTHOLLIEHME Ha perynaTopHUTE TEXHUYECKHU
CTaHAapTV OTHOCHO dMHaHcoBa MHMOPMaLMA, CbabpiKalla ce B pe3toMeTo Ha npocnekTta, nybankyBaHeTo
M knacuduumpaHeTo Ha MNPOCMEKTUTE, peKlaMHUTE CbObLWEeHUs 3a LEHHM KHWXA, AONbJHEHUATA KbM
NpOCNeKTUTE, KaKTO U NopTana 3a yBeAOMNEeHMS 1 3a OTMsIHA Ha [JenernpaH pernameHT (EC) N2 382/2014
Ha Komucuata n denernpaH pernameHTt (EC) 2016/301 Ha Komucusara;

3aKoHa 3a nNy6/MYHO npeanaraHe Ha LeHHU KHUXa.

OTroBoPHU INLIA

~EBpoxona bvnrapusa®™ A[l, B Ka4yectBOTO CM Ha EMWTEHT Ha eMmcms akuMm noemMa OTrOBOPHOCTTa 3a
Nb/HOTaTa, TOYHOCTTA U CbOTBETCTBMETO CbC 3aKOHOBWUTE M3MCKBaAHW Ha CbAbpiKaliaTta ce B lpocnekTa
MHdopMauus.

YneHoBeTe Ha YnpaBuTenHusa CbBeT Ha ,EBpoxong bvbnrapus™ AL wn HeroBuTe [MpOKYypuCTH, OTroBapsT
CONMAapHO 3a BpeauTe, NPUYNHEHN OT HEBEPHU, 3abnyxaaBalum AN HeMbAHM AaHHM B pocnekTa.

CbCcTaBuUTENNTE Ha OAMTUPAHUTE TOAMLIHW WU HEOAUTUPAHUTE MEXAUMHHU KOHCONuAMpaHu bUHaHCOBU
oTYeTM Ha [py>XecTBOTO, BK/IOYEHW B [lpocrnekTa, OTroBapsT COMMAAPHO C nvuaTa Mo npeaxoAHoTo
n3pedyeHue 3a Bpeaun, MPUUUHEHM OT HEBEpHW, 3ab6ny>KAaBallM UAM HEMbHU AaHHU B KOHCONWAWPAHUTE
¢purHaHcoBM oTYeTH Ha ,EBpoxong Bvnrapus® ALl, a oAnTopuTE — 3a BpeaAnTe, NPUYMHEHN OT OAUTUPAHUTE
OT TAX KOHCONUAMPaHM (MHAHCOBM OTYETU, BKIOUYEHU B MpocnekTa.

BAXHA UH®OPMALINA

To3u MpocnekT e U3roTBEH C Uen Aa NpeaocTasy MHGOPMaLMs Ha NOoTeHUMaNnHU UHBECTUTOpY Ha 6asa Ha
KOSATO Te Aa MOoraT [a OUEHAT eBEeHTyasiHaTa CUM MHBECTMUMS B MpeanaraHuTe akuumu. B Tasu Bpb3ka
cbabpXaHata B [lpocrnekTa MHGOpMauus OTHOCHO EMUTEHTa M npeanaraHuTe akuum e u3bpaHa u
o6o6ueHa. B MpocnekTa He ce CbAbpXa MOEMaHe Ha 3a4b/DKEHUS WM OTKas OT Mnpasa U He ce Cb3aasar
npaBa KbM HUKOE N1LE, OCBEH KbM MOTEHLUMANHUTE UHBECTUTOPU B aKLMMUTE.

+EBpoxona Bvnrapus® Al nHdbopmmpa noTeHUManHUTE HBECTUTOPKN, Ye MHBECTMPAHETO B npeasaraHuTe
LEHHM KHMXa e CBbp3aHO C MOEMaHEeTO Ha onpejefieHn pUCKOBE M KOETO MOoXe ga gosefe A0 3aryba Ha
MHBECTUpaHUTE cpeacTBa. Bcuukm puckose ca onmcaHu nogpobHo B HacToswmsa MpocnekT 3a MbpBUYHO
ny6/n4yHO NpegnaraHe Ha LeHHU KHuxa. PuckoeuTte dakTopu, cneunduryHm 3a 4eNHOoCTTa Ha EMmTeHTa, ca
pasrnegaHn noapobHo B T. III. ,PuckoBu aktopn” oT PerncrpaumoHHMS [AOKYMEHT, OCHOBHUTE
cneundunyHmM 3a npeanaraHmTe akLMn puckoBe ce cbabpXaT B T. II. ,Puckosu dakTopn” ot JokyMeHTa 3a
LeHHUTE KHuXa. MHBectutopute TpsabBa Aa w3BbplAT MHMOPMMpaHa oOuLeHKa Ha BCUYKW PUCKOBE,
nocoyeHn B PerncrtpauuoHHMSA AOKYMeHT M [JoKyMeHTa 3a LeHHUTEe KHWXAa W Aa B3eMaT WHBECTULMOHHU
peLleHuns, pasrnosiaralikm ¢ BCUYKM hakTu.

MHBecTUTOpUTE cneaBa Aa vMaT npeasua, 4ve TpabBa [Aa pasyuTaT camMo Ha MHdopMauusaTa, KoATo ce
cbabpxa B To3u [pocnekT. C M3KAOYEHWE Ha CiydauTe, NpeaBUMAEHW B MMMNEPATUBHM 3aKOHOBMU
pasnopeabu, EMUTEHTLT He € oTopu3Mpas HUKOE NMUE Aa NpeAocTaBs passiMyHa MHpopMauus unu aa
npaBu KakBMTO W Aa e [AeKjJapauuMM OTHOCHO [pyXecTBOTO W MpeanaraHuTe akuuu, pasfnyHu oT
CbAbpXaLNTE ce B HacTosAwmsa [pocnekT M ako TakMBa ca MpenocTaBeHW, TO Tasu MHdopMauus unm
AeKapaumu He TpsabBa Aa ce NpuveMaT KaTo AafAeHWn C paspeLleHMeTo Ha EMuUTeHTa.

MNpeanoctaBeHaTa B [lpocnekTa MHMOpPMaLMA, KaKTO M KOSITO M Aa e Apyra WHDOpMaums OTHOCHO
MbPBMYHOTO NY6/IMUYHO MpeanaraHe Ha HOBWTE akuuu, He TpsibBa Aa ce cuyMTa 3a npaBeH, (UHAHCOB,
6U3HeC MaM AaHbyeH cbBeT. lpenoctaBeHaTa B lpocnekTa MHbOpMaUMa He NpefcTaBisiBa OCHOBa 3a
M3BbpPLUIBAHE Ha KaKBaTo M Aa € oleHKa Ha EMUTeHTa 1 He cnefBa fa ce cuMTa 3a Npenopbka OT CTpaHa Ha
EMMTEHTa KbM KOMITO M @ € MHBECTUTOP 3a 3aKynyBaHe Ha npeanaraHuTe oT EMMTeHTa HOBM akumun. Beceku
NMHBECTUTOP Tps6Ba Aa HanpaByW CBOS He3aBMCMMa OLeHKa Ha MHAHCOBOTO CbCTOsIHME Ha EMUTEHTa, KaKTo
M Aa NOTbPCKU U Aa Ce KOHCYNTUPa CbC COBCTBEH MpaBeH, PUHAHCOB WAM AaHbY€H KOHCYNTaHT, KaKTo U C
6pokep, afiBoKaT, CYETOBOAUTEN UAU C APYMN KOHCYNTaHTU, KOUTO CuMTa 3a MOAXOAALWM, 33 Aa pasbepe
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XapakKTepa Ha AenHOoCTTa Ha EMUTeHTa 1 ecTeCcTBOTO Ha akLMuTe npeau Aa B3eMe peweHne 3a UHBeCTUpPaHe
B aKUMnnTe, npeaMeT Ha HaCcToAWwOoTo I'IY6J'IVI‘-IHO npegnaraHe Ha eMUCuUAa LEHHU KHUXa.

NHBecTuTOpUuTEe TpssbBa Aa uMaT NpeaBua, Ye ueHaTta Ha akuMmTe M AOXOAbT OT TSaX MoraT Aa ce MoHMxXar.

CbObpXaHWETO Ha MHTEpHET cTpaHuuaTa Ha ,EBpoxong Bbnrapusa™ Al He npeacTaBnsBa 4acT OT TO3U
MpocneKT, 0OCBEH aKko Tasu MHbOopMaLMa He e BK/oYeHa Ype3 npenpaTka B [pocnekTa.

Mpw Hanuumne B To3uM MpocnekT Ha NpeaocTaBeHa MHbOpMaUMsa ypes npenpallaHe, To MHdopMauusaTa ot
Te3n AOKyMeHTM TpsibBa Aa ce yeTe 3aeaHo c MNpocnekTa.

BanngHocTtTa Ha HacToswms NpocnekT 3anoyBa Aa Teye OT gaTaTa Ha HerosoTo ogobpeHune oT Komucums 3a
¢pnHaHCOB Haa30p, NOCOYEHa Ha MbpBa CTPaHULA Ha TO3M AOKYMEHT U e BanuaeH B Npoab/ikeHne Ha 12
Meceua creq oaobpsiBaHETo My.

NHBecTuTOpUTE CnefiBa Aa uMaT npeasua, ve uHdbopMaumsaTa B lpocnekTa e akTyasHa KbM AaTaTa,
MocoYyeHa Ha MbpBa CTpaHMUa OT TO3M [OKYMeHT. ToBa e eAuHCTBeHaTa WHdbopMauusa, 3a 4MATO
[LOCTOBEPHOCT U Mb/IHOTA EMUTEHTLT NoeMa oTroBopHocT. Cnea AataTa Ha oJobpeHue Ha To3u MpocnekT
MoraT Aa HacTbMST MNPOMEHM B CbCTOSHUETO Ha [pyxecTBoTo. [peaynpexaaBaMe noTEHUMANHUTE
WMHBECTUTOPU, Ye 6baelmnTe pesynTaTu oT AeiHOCTTa Ha EMUTEHTa MoraT CbLLeCTBEHO Aa ce pa3nnyaBar oT
MWHaNM pesynTaTt KaTo CeACTBUE HACTbMNBaHE Ha passiMyHM 06CToATENCTBA MM PUCKOBE.

PasnpocTpaHeHMeTo Ha To3u [pocneKkT He NMpeAcTaBisiBa NpeanoXeHue 3a npeanaraHe M 3anucBaHe Ha
aKuMn oT nMua oT Apyra lpUCAMKUNS, KbAETO OTNPaBsSHETO Ha NOAO6HO MpeanoXXeHWe UM nokaHa KbM
noAobHM nuua Moxe Aa 6bae orpaHMYeHOo OT 3akoHa. My6nMYHOTO NpeanaraHe Ha akuumM LWe ce U3BbpLIK
€AMHCTBEHO Ha TepuTopusTa Ha Penybnuka bBbnrapus. lNpeanaraHuTe akuuMmM ce uM3gaBaT CbrlacHo
6BbArapckoTO 3aKOHOAATENCTBO.

Cnen ycCrnewHoTO MPUK/OYBAHE Ha YBESIMYEHWETO Ha KanuTtana, EMUTEHTHT we 3asaBM akummte OT
HacToslWaTa eM1Mcusa 3a Tbproeusa Ha ,bbnrapcka ®oHpgosa bopca™ ALl u ,BapwasckaTta ¢oHpoBa 6opca®.

PUNHAHCOBA NHPOPMALINA

OcBeH aKo e NoCcoYeHo Apyro, NpefcTaBeHaTta B To3u NpocnekT duHaHcoBa MHGOpMauns 3a pasrnexaaHus
NCTopuYeckn GUHAHCOB Nepuoa e npeacTaBeHa Ha KoHconuamMpaHa 6asa.

Hakoun (uHaAHCOBM AaHHW 3@ pasrfiexaaHuss UCTOpUYecKn (UHaHCOB Mepuoa, CbAbpXawu ce B TO3U
MpocnekT He ca M3B/IeYeHM OT KOoHcoNMAupaHuTe (UHAHCOBM OT4YeTM Ha EMuTeHTa. Te3n paHHKM ca
npeacTaBeHM akTyasiHU KbM AaTtaTta Ha lNpocnekTa v ca n3BneyvyeHn oT CYETOBOAHUTE perncTpu Ha EMuteHTa
M OblUepHUTE My ApYyXecTBa. YneHoBeTe Ha YnpaBuUTeNHUS CbBET Ha ,EBpoxong Bbnrapua” AL n Herosute
MpokypucTn ageknapupaT, Ye LOKONKOTO UM € M3BECTHO, akTyasiHaTa KbM gaTtaTta Ha lMpocnekTa ¢hmHaHcoBa
nHdopMaunsa e BIpHa U NbJIHA U HE € NPOMNYyCHaTO HULLO, KOETO MOXe Aa Ce 0Tpasun BbpXy HelHaTa TOYHOCT.

BU3HEC NUH®OPMALINA

OcBeH ako e NoCoYeHOo Apyro, npeacTtaBeHaTa B To3u lNpocnekT nHdopmaumsa 3a gerHoctTa Ha EMuTteHTa,
nasapu n TeHAeHUUM e pasriegaHa Ha 6a3a nkoHoMmyeckaTa rpyna Ha EMutenTa (rpynata EBpoxong).
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WHBECTUTOPUTE, NPOSAABUJIN MHTEPEC KbM NPEAJIATAHUTE LLEHHWN KHV)XXA HA EMUTEHTA, MOTAT A CE 3AMO3HAAT
C OPUTMHAJIA HA HACTOSILUMS AOKYMEHT 3AEQHO C OCTAHAJIUTE YACTU HA MNMPOCNEKTA HA XAPTUEH HOCWUTEN,
KAKTO U A MOJZTYYAT AOMNbJ/IHUTESTHA UHOOPMALINSA MO TAX HA ALPECA 3A KOPECNOHAEHLNA HA EMUTEHTA, KAKTO
N HA AAPECA HA YNBbJIHOMOLWEHUA UHBECTULMOHEH NOCPEAHUK NMOCOYEHU NO-A0J1Y:

MPU NOUCKBAHE, NHBECTUTOPUTE MOIAT AA MNMOJIYYAT BE3MJIATHO KOMUE HA NMPOCNEKTA HA TPAEH WM HA
XAPTUEH HOCUTEN.

EMUTEHT ~EBPOXOJ1A4 BBJZITAPUA" A}

Appec: rp. Codpus 1592, 6yn. ,Xpuctodop Konymb6” N2 43
. Ten.: (+359 2) 9651 653; (+359 2) 9651 651

d= EUROHOLD ®akc: (+359 2) 9651 652

Jinua 3a KOHTaKT:

MuneHa CrosHoBa, E-mail: investors@eurohold.bg;

Mana Feopruesa, E-mail: g georgieva@eurohold.bg;

Pa6otHo Bpeme: o1 9.30 - 17.00 u.

UHTepHeT agpec: www.eurohold.bg

WHBECTMUMOHEH NMOCPEAHWK, YMbJIHOMOLWIEH AA OBC/IY)XBA YBEJIMMEHMETO HA KAMUTANA HA ,EBPOXonpg
Buwnrapua” AL E ,,EBPO-OUHAHC” ALl.

MHBECTULMNOHEH NOCPEAHUK “EBPO-®UHAHC” A
Appec: Codpua 1592, 6yn. “Xpuctodop Konym6” N2 43, eT. 5
Ten.: (+359 2) 980 5657
Euro n-: )
Finance ®dakc: (+359 2) 981 1496

Member of Eurohold

Jinue 3a KOHTaKT: [NlaBen Hukonos
071 9.30 - 17.00 u.
UHTepHeT agpec: www.eurofinance.bg

E-mail: office@eurofinance.bg

AOKYMEHTBHT 3A UEHHUTE KHWXXA, KAKTO U OCTAHANINTE YACTU HA TNPOCNEKTA, WE BbAAT NYBIMKYBAHU U
AOCTBHbMHU HA UHTEPHET CTPAHULUMTE HA:

Komucuara sa ®mHaHcoB Hapsop (www.fsc.bg) cnen onobpsieaHeTo Ha lpocnekTa oT Komucusa 3a
¢dbvHaHCcoB Haa3op;

Bbbvnrapcka ®oHpoBa Bopca A (www.bse-sofia.bg) cneag npuemMaHeTo Ha UEHHUTE KHMXA Ha
OpyxecTtBoTo (NpeaMeT Ha npepnaraHe ¢ To3m MNMpocnekT) 3a 60pcoBa Tbproeus;

EMuteHtsuT ,EBpoxona Bvnarapusa” A (www.eurohold.bg) cneag opobpsiBaHeTo Ha lpocnekta oOT
Komucusa 3a puHaHCOB Haa3sop;

YNb/IHOMOLEHUA MHBECTULIMOHEH NMOCpPpeAHUK — MEeHUMKBP no emucusarta ,EBPO-OUHAHC" AL
(www.eurofinance.bg) cnea ogobpssaHeTo Ha lNpocnekTa oT KoMucusa 3a hmHaHCOB HaA30p.

www.eurohold.bg
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B HacTosawwm4a MNpocnekT ca n3non3BaHu CbKpaweHuns. Bcuuky cbkpalleHusa ca ,D,eq)MHMpaHM npun NbpBOTO UM

n3noJsi3aBaHe.

Opyrn no - 4yecTo M3NO0NA3BaHW CbKpalleHWUs, KaKTO W 3HAYEHMETO Ha HSIKOM TEPMUHUN Ca U3BEOAEHUN B

cnepBallaTta Tabnuua:

Mb/IHO HAMMEHOBAHME

CbKPATEHO HAMMEHOBAHME,
3HAYEHME

+EBpoxona bvnrapua” AL

EBpoxong;
EMuTteHTa;
Opy>XecTBOTO

Bcuuku abliepHn Ha EMUTeHTa Apy)XecTBarta, yrnoMeHaTtv B T.
~MKOHOMMYecKa rpyna" oT HacTOALWNS AOKYMEHT

pynaTa;
pynata EBpoxona;
KoMnaHuuTte oT 'pynaTta Ha EMUTeHTa

MNHBECTULMOHEH NOCPEAHUK

nn

Komucusa 3a durHaHcoB Haa3op KoH
Bvnrapcka ®oHgosa bopca Al BOBb
HaunoHanHusa CTaTUCTUYECKN UHCTUTYT HCHU
Bbnrapcka HapoaHa BaHka BHB
MnHNCTEPCTBO Ha (pnHaHCUTE MO
FITCH RATINGS FITCH
Bbnrapcka AreHumns 3a KpeauTeH penTuHr BAKP
3aKoH 3a ny6/MyHO NpeasiaraHe Ha LEHHW KHMXa 3nnyK
THbpProBckM 3aKoH T3

Tbprosckus perucTop n pernctopa Ha KOJIHL, kbM AreHuuarta
no BNUCBaHUATa

TbproBcku perncTbp KbM AreHumngara no
BNNCBaHUATA,

TbproBCKU perucTobp;

TP
UHCTUTYT Ha AUNJOMUPAHUTE eKCnepT-cyeToBoAUTENN MAEC
EBponeiicku cbto3 EC
MexxayHapoaHuUTe cHeTOBOAHM CTaHAapTu, npmetn ot EC MCC
MexayHapoaHU CcTaHAapTu 3a GUHAHCOBU OTYETWU, NPUETU OT
EC MC®O
YnpaBuTeneH cbBeT yC
Hap3opeH cbBeT HC
O6wo cbbpaHuMe Ha akumMoHepuTe OCA
O6wo cvbpaHue Ha obnuraynoHepuTte (e]e(0]
3aKoHa 3a AaHbUuMUTE BbpPXY A0OX0AUTE Ha DU3MYecKMTe n1ua 300071
3aKkoHa 3a KoprnopaTMBHO NoAoxoaHO obnaraHe 3Kno
Cnoroabu 3a n3bsreaHe Ha ABOWMHOTO AaHbYHO obnaraHe cnaono
JaHbYyHO-OCUTYpUTENHUSA NpouecyaneH Koaekc OOrK
3akoHa 3a ocobeHuTe 3an03un 303
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MPOCHNEKT 3A NbPBUYHO NYBJINYHO NPELJIATAHE HA EMUCUA AKLUWUWU OT YBEJTMUMEHUE HA KAMUTAJIA
OOKYMEHT 3A NPEANTIATAHUTE LLEHHU KHUXXA

I. OTrOBOPHU JIULA, NHO®OPMALINA OT TPETU CTPAHWU, AOKJIAAN HA EKCIEPTHU
N OAOBPEHME OT KOMIMETEHTHUA OPIrAH

1.1. BCHUYKM JIMUA, OTroBAPALLN 3A NHOOPMALUUATA B AOKYMEHTA 3A
LEHHUTE KHWXXA UJIN 3A YACTU OT HESA:

[JOKYMEHTBT 3@ LeHHUTE KHUXa, KaTo 4vacT oT lpocnekT 3a nybnn4yHo npeanaraHe Ha LEeHHU KHUXa Ha
~EBpoxona bwvnrapmua” AL (,EBpoxona”, ,EmuteHTa”, ,[OpyxecTtBoTo”) € u3rotBeH oT AceH MwuH4yeB -
M3nbnHuTeneH aupektop, n Fansa leopruesa - ®uMHaHCOB AnpekTop Ha ,EBpoxona Bwarapua” AL.

BkntoyeHaTa B [1pocnekTa VIHd)OpMaLI,Mﬂ e npegocTaBeHa Ha CbCTaBUTenuTe oT EMUTeHTa nnn e c1>6paHa oT
I'IY6J'IVILIHVI N3TOYHULN.

OTrosopeH 3a nHpopmaumaTa B uenus MNMpocnekTt e EMnteHTswT ,EBpOXona Bvnrapus” AL, EMK 175187337
cbC cepganuue rp. Codusa, n.k. 1592, p-H Uckbp 6yn. ,Xpuctodop Konymb6™ N2 43 B KauyecTBOTO My Ha
e, KOeTo u3BbpLluBa Ny6/IMYHO NpeanaraHe Ha eMUCUS akLUnn.

YneHoBeTe Ha YNpaBuTenHusa cbBeT Ha EMuTeHTa - Knpun MiBaHos bowos, AceH MMHueB MuHues, Benncnas
Munkoe Xpuctos, AceH EmaHyunoe AceHoB, PaseaH CredaH JledTep, KakTo M NpoKypuctute - XpUCTO
Jllo6omunpos Crtoes n MuneHa Mun4yosa NeH4YeBa OTroBapsAT COMAAPHO 3a BpeanTe, MPUYMHEHN OT HEBEPHMU,
3abnyxgasalwm wan HenbAHM AaHHK B [pocnekTa.

MBaH AnMnTpoB XpUCTOB - NaBeH rpynoB KOHTponep Ha EMUTEHTa n CbCTaBuUTeN Ha 0AUTUPaAHUTE OAULLIHN
KOHCONMAMpaHn @uUHaHCOBM oOT4eTM Ha [pyxectBoto 3a 2017 r., 2018 r. n 2019 r., KakKTo M Ha
HEeOAUTUPAHUS MEXAMHEH KOHCONMAnpaH pmnHaHcoB oTyeT kbM 31.12.2020 r. B Ka4eCTBOTO CU Ha nmue no
uyn. 18, an. 1 BbB Bpb3ka c un. 17, an. 1 oT 3akoHa 3a C4ETOBOACTBOTO B EMUTEHTa, OTroBaps connaapHo
C NpeaxofHO NOCOYEeHUTE OTrOBOPHM InLa 3@ Bpeawn, MpUUYNHEHW OT HEBEpHMU, 3abnyxaaBalim Uin HembJiHK
AaHHM BbB (PMHAHCOBUTE OTYETU Ha EMuTeHTa, nHdopMaumsa oT KOMTO e BK/toYeHa B lNpocnekTa.

Oawntopcko ppyxectso ,Eind En bu bbarapmsa™ OO/, BnncaHo B TbproBCKUS PErncTbp M perncropa Ha
IONMHL, kbM AreHums no BnucBaHuaTa ¢ EMK 121871342 u cbC cepanuvuie u agpec Ha ynpasreHue rp.
Codma 1309, 6yn. ,KoHcTtaHTMH BennukoB™ N° 149-151, etax 1, odunc 2 - pernctpyupaHo oaMTOPCKO
APYXeCTBO, rMpeAacTaBnsiBaHO oOT YnpasuTenute My BepoHuka bBopucosa PeBancka wn  [JuMmutpuoc
TpuaHTadumnoc Manasnc, oaMTMPanNo roguWHUTE KOHconuampaHu duHaHcoBM oTdeTn Ha ,EBpoxong
Bbvnrapusa®™ AQ 3a 2017 r., 2018 r. n 2019 r., oTroBaps conuaapHO C NpeaxoaHWTe nuua 3a Bpeau,
NPUUYMHEHM OT OAUTUPAHUTE KOHCONMAMPaAHU (PUHAHCOBM OTYeTU Ha EmuTeHTa, MHDOpMauus oT KouUTo e
BKOUeHa B lNMpocnekTa.

1.2. [AEKJIAPALUUA 3A OTTOBOPHOCT:

Oeknapauua oT nMuaTa, KOMTO OTFrOBapAT 3a MH(opMmaumaTa B [loKyMeHTa 3a LLeHHUTE KHUXKa B
CbOTBETCTBME C 4. 89a, an. 6, BbB Bpb3Ka € 4. 894, an. 3 or 3aKoHa 3a ny6/1IM4HOTO nNpepnaraHe
Ha UeHHM KHwxa (3MNMNLUK)

B cvoTBeTcTBMe C un. 894, an. 6, BbB Bpb3ka € 4. 894, an. 3 ot 3MMUK, BCMUKM NOCOYEHU NO-rope B T.
1.1 OTroBOpHM 3a CbAbpXaHMETO Ha [pocnekTa Nuua Aeknapupar, Ye AOKOJKOTO MM € U3BECTHO U cnej
KaTo Ca NOJIOXWAM BCUYKM pa3yMHU yCUNMS Aa ce yBepsaT B ToBa MHdbopMmaumsaTa B NpocnekTa, CbOTBETHO
B onpefesieHMTe 4acTu OT Hero, 3a KOMTO Te OTroBapsAT € BApHa M NbJ/IHA KaTo CbOTBETCTBA Ha (hakTuTe U
He CbAbpXKa NPOMNYyCK, KOMTO € BEPOATHO Aa 3aCerHe HEMHUSA CMUCHI, KaTo:

e YjleHOBETE Ha YnpaBuUTeNnHus CbBeT n MNpoKypuCTUTE OTroBapsT 3a uanata nHdopmaumsa B NpocnekTa;

e nuuata no 4n. 18, an. 1 BbB Bpb3ka ¢ un. 17, an. 1 oT 3akoHa 3a CYETOBOACTBOTO OTroBapHAT 3a
MH(OpMaumusaTa OT CbCTaBEHUTE OT TAX (DMHAHCOBU OTYETU, BKJIIOYEHa B lNMpocnekTa;

e  pPErnucTpuvpaHusaT oaAuTOp OTroBapsa 3a WHdoOpMauuaTa OT oAMTMPaHWUTE OT Hero (PMHAHCOBU OTYETH,
BKNOYeHa B lpocnekTa,

Hexknapaunute o y4n. 894, an. 6, BbB Bpb3Ka € Y. 894, an.3 ot 3K oT nocoyeHuTe rno-rope oTroBOpHu
mya ca npeacTtaBeHn KaTto OTAE/IHW MPUIOXEHMUS KbM [lpocnekTa v rnpeacras/isiBaT HeEPAa3f4esiHa 4acTt OT
CbLUYMS.
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Oeknapauma ot npeacraBnsaBawmte EMuteHTa 5Nmua m cbcraButenute Ha [pocnekra, B
CbOTBETCTBME C YWi. 894, asn. 2 or 3aKOHa 3a Ny6/2IM4HOTO NpeaJsiaraHe Ha ueHHu kHwxka (3MIMNLUK)

B cvoTtBetcTtBMe c un. 894, an. 2 ot 3MMUK, npeacrasnasawmte EMuTeHTa nuua, aeknapupart, 4ye
AOKOJIKOTO MM € MU3BECTHO W cnej KaTo ca MOSIOXWMAW BCUYKM PasyMHWU FPUXK, Ca Ce YBEPWUIN, 4e
nHdopMaumaTa, cbabpxawa ce B [JoKyMeHTa 3a LEeHHUTE KHUXa, € BAPHa W MbJiHa, KaTo OTroBaps Ha
haKkTUTE N He CbabpXKa MPOMNYCK, KOMTO € BEPOSATHO [a 3acerHe HemHUS CMUCHI, KaKTo U Yye [JOKYMEHTHLT
3a LEHHUTE KHMXa CbOTBETCTBA Ha U3nckBaHuATa Ha PernameHT (EC) 2017/1129, rnaBa Lecta ot 3MMNUK
W aKTOBeTe MO NpuiaraHeTo UM.

Heknapauunte rio yn. 894, an. 2 ot 3K oT nocoyeHuTe rno-rope oTroBOPHU inLia ca rnpegcraBeHn KaTto
OTAEJIHN MNMPUJIOXKEHNS KbM /7pOCI78KTa n rnpeacraB/isaBat Hepas/fes/iHa 4acTt OT CbLUA.

3abenexxka:

MNHBECTULMOHHUAT NOCPEAHUK, OKa3an cbaencTene Ha EMnuteHTa npu n3rotesHeTo Ha lNpocnekTa, e ,EBPO-
OUHAHC" Al, c EMK 831136740 n cepanuwe v agpec Ha ynpasneHue: rp. Codwusa, 6yn. ,Xpucrtodop
Konym6™ N¢ 43, er. 5. ,EBPO-OMHAHC" Al € WMHBECTULUMOHHUAT MOCPEeAHWK, KOWTO e obcnyxea
yBeNM4YeHNETo Ha KanuTana Ha ,EsBpoxona bvbnarapusa” AL npu ycrnoBusita Ha nybnmMyHO npegnaraHe.
Covaeicrteumeto, koeto ,EBPO-OUMHAHC" Al e oka3ano Ha EmMuTeHTa npu M3roTBsiHeTo Ha lpocnekTa, ce
CbCTOM B NpefocTaBsiHe Ha pa3sicHeHus Ha ,EBpoxong bbnarapma®™ AL OTHOCHO CTpyKTypaTa U M3UCKYeMOTO
CbAbpXaHue Ha lMpocnekTa Cbr/1acHO NMPUIOXKMMOTO €BPONencKo 1 6barapcko 3aKOHOAATENICTBO, KAKTO U
OTHOCHO npoueaypaTa 3a Nyb/IMYHOTO nNpeasiaraHe Ha eMUCcUsiTa akuuu OT YBEeSIMYEeHMEeTO Ha KanuTana.
~EBPO-OMHAHC" Al He HOCM OTrOBOPHOCT 3a MHpopMauusaTa B lpocnekTa, 3a HelHaTa MbJHOTa M 3a
CbOTBETCTBME C (pakTuTe.

1.3. MWHOOPMAUMA 3A AEKJNTAPALMU UK OAOKNAAWN, U3BTOTBEHUW OT AAAEHO
JINLIE B KAHECTBOTO MY HA EKCINEPT

Mpu M3roTBAHETO Ha To3uM POCNEKT, B HErOBOTO CbAbpPXKaHMeE He ca BKJKYEHU AeKknapaumu unn goknaam,
WM3roTBEHW OT AAJAEHO JINLEe B KA4YeCTBOTO My Ha ekcnepT. ,EBpoxona Bbnrapua®™ Al He e Bb3narano Ha
TPETU NULA N3FOTBAHETO Ha eKCrnepTHU AO0KIAaAM BbB Bpb3Ka C HacTosawms MNMpocnekT.

1.4. WNHO®OPMALUMUA OT TPETU CTPAHMN:

B onpeneneHu yactu Ha [llpocnekta, EMUTEHTLT e BKOUYMA AOKNAAU U U3SIBIIEHUSA OT TPETU CTpaHu, C
MU3PNYHOTO UM MOCOYBaHE, KaTo No-4eCTo U3NOoN3BaHUTE OT TAX Ca CNlegHUTE!

*  MWHUCTEPCTBO Ha puHaHcuTe - www.minfin.bg;

= HaumoHaneH CTaTUCTUYECKN MHCTUTYT — WWW.Nnsi.bg;

= FITCH - (AreHumus 3a kpeauteH penTtuHr) - www.fitchratings.com;

= BAKP - (AreHumus 3a KpeauTeH penTuHr) - www.bcra-bg.com;

= Tbproecku perncrtbp - www.portal.registryagency.bg;

= bBbarapcka HapoaHa 6aHka - www.bnb.bg

Ha Bcuukm MecTa B MpocnekTa, KbAETO € U3Mnos3BaHa MH(opMaLns OT TPETU CTPAHMN € MOCOYEH U3TOUHMKA
Ha MHdOPMaLMATa U CbllaTa € Bb3NPOU3BEAEHA TOUYHO, AOKOJIKOTO, EMUTEHTLT € ocBeAoMeH M e uMan
Bb3MOXHOCT Aa NpoBepu MHMDOPMaUMATa, KaTo He ca NPOMyCHaTUM HUKaKBM dakTu, KOMTo 6Mxa Mornu Aa
HanpaBAT Bb3npousBeaeHaTa MHDOPMaLMa HETOUHa W/MAn noasexaalla.

1.5. OAOBPEHME OT KOMMNETEHTHUSA OPIrAH:

KoMmucusaTta 3a MHAHCOB HaA30p, B KaAyecTBOTO W Ha KOMMETEHTEH opraH cbrnacHo pernameHT (EC)
2017/1129, e onobpuna HacTosAwmsa JOKYMEHT 3@ LLeHHUTe KHMXa C peweHne NO ............ [eoiinnnnn. r.

KomucmaTa 3a pmHaHCOB Haa3op onobpsiBa HacToAwma [JOKYMEHT 3a LEeHHUTEe KHMXA eAMHCTBEHO ako
oTroBapss Ha HanoxeHute c PernameHt (EC) 2017/1129 craHpapTuM 3a MbfHOTaA, pa3bupaeMocT wu
nocnenoBaTeHOCT.

Tosa op,o6peHV|e HE cneaBa Aa Ce pa3rnexaa Kato NoTBbpXAEHME Ha KayeCTBOTO Ha UEHHUTE KHUXa,
rnpeaMeT Ha HacToAwna [JoOKyMeHT 3a LUeHHUTE KHUXaA.

MHBecTutOpuTe TpHGBa CaMM Oa npeueHAaT LI,EJ'IEC'bO6paBHOCTTa Ha UHBECTUUUNATA B LEHHUTE KHWXa.
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1.6. 3AKOHOBO ONMPEAEJIEHN OANTOPM:

Undopmaumnna 3a ogutopute Ha EMUTEeHTa 3a nepuoaa, o6xBaHart ot (pmHaHcoBaTa nHopmMmaumsa
3a MMHanAu nepuvoam:

OauTtop Ha ,EBpoxong bvnrapua” ALl 3aBepun roguWHNUTE KoOHCoNManpaHu puHaHcoBm otyeTtn 3a 2017 r.,
2018 r. n 2019 r. e OanTtopcko apyxectso ,Eny En Bu Bearapma™ O0/[, BnvcaHo B TbproBCKMSA perncrbp
n perucrbpa Ha KOJIHL kbM AreHuusa no BnuceBaHusTa ¢ EMK 121871342 v cbCc cepanuvule n agpec Ha
ynpasneHue: rp. Codpus 1309, 6yn. ,KoHcTaHTnH Bennukos™ N? 149-151, etax 1, odumc 2, npeacraBnsBaHo
oT YnpaButenute My BepoHuka bopucosa PeBancka u Anmntpuoc TpuaHTtadunoc Manasuc.

OauTtopcko apyxectso ,Eiy En by Buarapua™ OO/ e BKAOYEHO B CNMCBbKA Ha MIHCTUTyTa Ha AunaoMmpaHuTe
ekcnepT- cyetoBoamtenn (MAEC) B bbnrapusa nog Homep 17 n e uneH Ha HLB INTERNATIONAL.

Ynpasutenute BepoHuka PeBancka n Aumutpmnoc TpuaHTadumnoc npeacraBnsBaT OAUTOPCKOTO APYXeECTBO
NoOTAESHO.

OTroBopeH 0AMTOP 3a 0AUTa Ha KOHCOoNuampaHute UHaHCOBM OTYeTM Ha EMuTeHTa 3a 2017 r. n 2018 r. e
pernctpupaH oautop Backa TonopoBa 'ennHa, cbC cnyxebeH agpec KbM HacTosawmsa MOMeHT — rp. Codus
1309, yn. "Angommposcka" N? 90, eT. 2, an. 6. BkAo4eHa B cnncbka Ha WOEC nog NC 0667. Backa NenmHa
yneHyBa B YeTBbpTa coduiicka permoHanHa opraHmsaumsa Ha UOEC.

OTroBopeH 0AWUTOPp 3a OAMTA Ha KOHconmMampaHuTe (uHaHCOBM OT4yeTM Ha EmuteHTa 3a 2019 r. e
pernctpupan oamtop Mpod. CroaH Aumntpos CTosiHOB BNMcaH B perncrbpa Ha UWAEC c per.N? 0043, cbC
cnyxebeH aapec e rp. Codusa 1700, p-H CtyneHTcku rpag, yn. "Axkaa. CtedaH MnageHos" N21. Mpod. CroaH
Onmntpos CTOSIHOB unieHyBa B NbpBa coduintcka permoHanHa opraHmsaums.

KbM pgaTaTa Ha [JoKyMeHTa 3a LEeHHWUTEe KHMXa OTrOBOPHUSAT 3@ OAMTA Ha KOHconmaupaHuTe uHaHCOBMU
oTtyeTn Ha EMuTeHTa 3a 2017 r. 1 2018 r., a UMEHHO: pernucTpmpaH oantop Backa TonopoBa lenuHa per.
N° 0667, He e yacT OT ekmna Ha OamMTOopcko apyxecTtBo ,Eny En Bu Bbarapua®™ OO, B Ta3sn Bpb3Ka
OTroBOpEH 3a nperneaa Ha oAMTUpaHaTa UCTOpPUYECKa KOHconMaMpaHa puHaHcoBa MHGpopmaums 3a 2017
r. n 2018 r., e peructpupaH oautop lMpod. CrossH Aumutpos CTosSsHOB BnmcaH B perncrtbpa Ha WAEC c
per.N2 0043, cbc cnyxebeH agpec e rp. Codpusa 1700, p-H CtyaeHTCcku rpaa, yn. "Akag. CrtedaH MnageHos"
Nel.

OauTopcko apyxecTtso ,Eny En B Bbnrapua™ OO/ oTroBaps ConnAapHO C NOCOYEHUTE NO-rope OTrOBOPHM
nvua 3a Bpeau, MNPUYMHEHW OT HeBepHW, 3abnyxaaBawn WINM HeNbAHM AaHHW B OAUTUPaHUTE
KOHCONMAMPaHN (pUHAHCOBU OTYETM Ha EMuTeHTa 3a 2017 r., 2018 r. 1 2019 r., nHpoOpMaLmsa OT KOUTO €
BK/IIOYEHA B HacTosAwwms lNMpocnekT.

JeknapauusTta OT 04MTOPCKOTO ApYyXxecTeo ,Eny En by Bwoarapua®™ 00/, no un. 894, an. 6 BbB Bpb3Ka C Y.
894, an. 3 ot 3MMNUK, cbrnacHo kosTo nHdopMaumsaTa oT ogUTUPaHUTE OT CbLLOTO MOAULLIHN KOHCONUAMPAHH
durHaHcoBKM oT4yeTn 3a 2017 r., 2018 r. u 2019 r., Bkao4deHa B [lpocnekTa, € BApHa M MbjiHA KaTto
CbOTBETCTBa Ha dakTuTe U He CbAbpXa MNPONyCK, KOWTO € BEpOSATHO Aa 3acerHe HenHus CMUCHI, e
npeacraBeHa KaTo NpuioXeHne KbM PerncTtpaunoHHUS AOKYMEHT U € Hepa3saesiHa 4yacT OT Hero.

Oeknapauus oT Mpod. CtoaH AnMnTtpoB CTOSAHOB B KAYeCTBOTO CM Ha PErucTpupaH oAWTOpP OTroBOPEH 3a
npernega Ha oaMTupaHarta ucropuyeckata @uHaHcosa nHdopmaums Ha ,EBpoxona benarapua™ A 3a 2017 ,
2018 r.n 2019 r., no un. 894, an. 6 BbB Bpb3Ka Cc un. 894, an. 3 ot 3MMLUK, cbrnacHo KoaTo - MHpopMaumsaTa
OT OANTUPAHUSA OT OTFOBOPHUS 3@ oaAUTa perncTpmpaH oantop Backa Togoposa NennHa per. N° 0667 rogmweH
KOHconuampaH duHaHcoB oTyeT 3a 2017 r. n 2018 r. u nHdbopmaumaTa oT oAUTUPAHUS OT OTrOBOPHMUSA 3a
oauta peructpmpaH ogmtop Mpod. CroaH AumutpoB CrosHoB ¢ per.N? 0043 roguweH KoHconmaupaH
durHaHcoB oT4yeT 3a 2019 r., BkIoYeHa B MpocnekTa, € BspHa M NbJlIHa KaTo CbOTBETCTBA Ha PaKTUTE U He
CbAbpXa NponycK, KOMTO € BEPOSATHO Aa 3acerHe HemHWS CMUCHL, € NpeAacTaBeHa KaTo MPUJIOXKEHUE KbM
PerncrpaunoHHMS 4OKYMEHT U e HepasaesiHa 4yacT OT Hero.

B nepuoga obxBaHaT oT uctopmyeckaTta ¢duHaHcoBa uHdbopmaumsa, oanTopbT Ha EMUTEHTa - oAMTOPCKO
apyxectso ,Enu En bu bbarapus®™ OO/[ He e Hanyckan, He e 6un oTCTpaHsiBaH U He e nogasan OcCTaBka.
OauTtopcko apyxectso ,Einy En Bu Bvnrapus®™ OO0 oantupano durHaHCOBUTE OTYETM Ha EMuTeHTa 3a 2017
r., 2018 r. n 2019 r. He e 6un npeunsbpaH ot OCA 3a HE3aBUCUM OAUTOP HA rogulHMUTE (UHAHCOBU OTYETHU
3a 2020 r. kaTo e npeanoyeteHa odepTa Ha oanTOp Ha 6a3a KpUTepuM KaTo LeHa Ha ycayrata M CpoK Ha
M3BbPLUBAHE Ha oauTa.

~EBpoxong bvnrapma®™ ALl e XonAMHIroBO APY>XXeCTBO CbC C/I0XHAa 6usHec CTpyKTypa, B KOATO, CbLieCcTByBaT
TP HMBA Ha OAWUT — WHAMBMAYANHW OTYETM Ha BcCsika 6u3HeC eauHMLA, KOHCOMMAMPAH OTYeT Ha
noaxosAMHIoBa rpyna M Hakpas KoHconuaupaH otdeT Ha EmmTteHTa. KaTto OTroBOopHa KoprnopaTMBHa
KoMnaHusa 3a ,EBpoxona Bonrapusa®™ Al € n3KIYNTENTHO BaXHO Cb34aBaHETO Ha opraHusaums 1 6bp3vHa
npu oAUTUTE Ha BCAKO HMBO Ha oauT. B Ta3sm Bpb3ka Ha OCA nposeneHo Ha 30.09.2020 r. e npeasioxeH u
n3bpaH oanUTOp, KOUTO € 0AMTOP Ha Hal-ronsMaTa busHec cTpykTypa B ,EBpoxona bvnrapusa®™ Al, a UMeHHO
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3acTpaxoBaTtesiHaTa rpyrna B YMATO KOHconuaauusa Bnam3aT 11 KoMnaHuu oT 7 AbpXasBW, BCAKA CbC CBOSA
perynaTtopHa paMka M U3MCKBaHMSA 3a CPOKOBE Ha OAWT.

UHdopmaunsa 3a ogutopute Ha EMuTeHTa nsbpaHm ga m3sbpwaTt He3aBuCMM (PUHAHCOB OAUT Ha
MHAWBUAYANTHUTE N KOHconuanpaHute (bMHaHCOBM oT4yeTH Ha ,EBpoxong Bbnrapusa™ Al 3a 2020
r.

Ha 3acepaHune Ha O6woTo cbbpaHne Ha akumMoHepuTe nposegeHo Ha 30.09.2020 r. 3a oanTOp, KOWUTO Aa
M3BbpLIM He3aBUCUM (UHAHCOB OAWUT Ha WHAMBMAYaNHUTE W KOHcoONMAWpaHuTe (WUHaHCOBW OTYETUM Ha
~EBpoxong Bvnrapus® AL 3a 2020 r. e nsbpaHo oanTopcko Apyxectso ,3AXAPMHOBA HEKCWA” OO[,
BMNMCAHO B TbproBCKMS perncTbp KbM AreHums no snuceaHuata ¢ EMK 200876536 1 cbe cepanuwie 1 agpec
Ha ynpasrneHue rp. Codus, 6yn. KoHctaHTuH Bennukos 157-159, etax 1, oduc 3, Ten. 02 9204670, e-
mail: office@zaharinovanexia.com, uvHTepHeT agpec: www.zaharinovanexia.com, BK/IO4YEHO B
Cnucbka Ha MHCTUTYTa Ha AMNJOMUpaHUTE ekcrnepT - cyetoBoamTenu B Bbnrapusa noa per.N? 138. Kbm
patata Ha [lpocnekta oauTopcko papyxectso ,3AXAPMHOBA HEKCUA” OO[ ce npeacrasnsiBa oT
ynpaBuTenuTe Ha ApyXectsoTo AumutpuHa [OumutpoBa 3axapuHoBa n MapuHa Xpucrtos3osa KpbcTesa.
Oautopcko papyxectso ,3AXAPMHOBA HEKCUMA” OO uneHyBa B oauTopcka Mpexa Ha NEXIA
INTERNATIONAL.

OTroBopeH oAMTOp 3a OAMTa Ha MHAMBUAYANTHUTE WU KOHconuampaHute duHaHcoBu otyeTn 3a 2020 r. Ha
EMuTeHTa € pernctpupaH ogutop AMMUTprHa AnMnTpoBa 3axapMHOBa, CbC CnyxebeH agpec KbM HaCTOSLWMS
MoMeHT rp. Codusa 1000, 6yn. "KoHcTaHTMH Bennukos" N2 157-159, eT. 1, oduc 3, BKIOYEHA B CNMCbKa
Ha WOEC noag per. N° 0415. [dummntpnHa 3axapuHoBa u4fieHyBa BbB BTopa codwmitcka permvoHanHa
opraHusaums.

II. PUCKOBU ®AKTOPHU

MHBecTMUMATa B akuMu € CBbp3aHa C BUCOKA CTeneH Ha puck. Bceku wnHBecTtuTtop cneasa Aa 6bae
VIHd)OpMVIpaH 3a XapakKkTtepa u cneu,mchKaTa Ha PUCKOBETE, Ha KOUTO € M3JI0XKEH B Ka4eCTBOTO CU Ha
MHBECTUTOP B aKUuuUK, ONNCaHn B HACToALWMNA OOKYMEHT.

lMpenopbunTEeNHO € BCeKM MHBECTUTOP Aa Ce 3arno3Hae B UCTOPMYECKM MNJaH ¢ Tbproeusta Ha BOB Al v Ha
BapwaBckaTa doHaoBa 6opca /Gietda Papieréw Wartosciowych w Warszawie (Warsaw Stock Exchange)/
Ha CbLLeCcTByBaLlaTa OT CbLUMS Kac eMUCUsl akuum Ha JpyXXecTBOTO C Lies1 N0-CHO pasbupaHe 1 npuemMaHe
Ha onucaHuTe No-A40/sy PUCKOBE OT MHBECTUPAHE B akuMuUTe Ha [py>KeCcTBOTO.

kX%

PeawT Ha M36p0FIBaHe Ha PpUCKOBETE BbB BCAKa OT Kateropunte ro-4os1y € Criopeq tdxHara CbLeCTBEHOCT
OT rJ7iegHa To4Yka Ha oTpunyatesiIHoto UM Bb3gescTBue BbpXy npejgnaraHnUTe LUEeHHU KHWXXa, KakTo U
BEpOATHOCTTa OT TAXHOTO Bb3HUKBAHe.

LleHoBM puck:

LleHOBUAT pUCK NpeacTaBnsiBa BEPOSATHOCT OT 3arybu Ha MHBECTUTOPUTE OT NPOMEHU B LEHUTE Ha akuuuTe.
Cnen pernctpauusTta Ha npeanaraHaTa emMumcus akumm 3a csobogHa Tbprosusa Ha BOB Al n BapwasckaTta
doHaoBa 6bopca, TaXHaTa CTOMHOCT Le ce onpeaens oT TbpCeHETO U NnpeanaraHeTo, a ueHaTta UM Moxe Aa
HapacTBa unu Hamansaea. LleHuTe Ha akumuTe MoraT Aa NpeTbpnaT pe3kn konebaHua v ga nagHaTt nog
ueHaTa, Ha KOSITO MHBeCTUTopuTe ca rm npmaobunu. bopcosaTa ueHa wWe ce Bnmsae oT Ny6aM4yHO onoBecTeHun
KOpnopaTuBHM CbbUTMSA M HPUHAHCOBKU pe3ynTaTh, KOUTO MOraT Aa ce oKaxaT no-cnabu oT ovyakBaHUSATa Ha
nasapa. Bbpxy ueHaTa Ha akuumMTe MoraTt Aa OoKasBaT BAMSAHME obwmTe TeHAEeHUMM Ha nasapa, o6emMbT Ha
cB060OAHO TbpryemMmnTe akummn, 4OXOAHOCTTA Ha afITEPHATUBHUTE NHBECTULNN U APYTW CbluecTBeHN daKTopu,
Kacaewm genHocTTa Ha [pyXecTBoToO.

JinkBuaeH pmck:

JINKBUAHUAT pUCK e CBbp3aH C JINKBUMAHOCTTA Ha CcaMus Masap Ha UEeHHUTE KHMXKa UM u3passasa
noTeHuManHaTa Bb3MOXHOCT 3a MOKynkKa unam npogaxba B kpaTku cpokoBe n obunyanHmn obemm Ha fgageHuTte
LEHHM KHWXA Ha BTOPWMYHWMA Nasap. HuckaTa AWMKBUMAHOCT M B YAcCTHOCT SuMcaTa Ha akTUMBHO MasapHo
TbpCeHe Ha akumMuTe 3aTpyaHsABa CKIIOYBAHETO Ha CAEJIKN C akumMu Ha [Ipy>XeCcTBOTO, KOETO MOXe Aa AoBene
[0 HEBB3MOXHOCT 3a peanm3npaHe Ha KanuTanosu neyanbu nnam 4o NnpefoTBpaTsaBaHe Ha Bb3MOXHMW 3arybu
OT CTpaHa Ha oTAe/HN UHBEeCTUTOpU. PerncrpaumnsaTta Ha akuumte Ha EBpoxong bvnrapusa A 3a ceBoboaHa
Tbproeust Ha OB Al n BapwasckaTa ¢poHaoBa 6opca orpaHuyaBa BAUSIHUETO Ha TO3M PUCK.
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UHdnaumoHeH puck:

NHDNaUNMOHHUAT PUCK Ce CBbp3Ba C BEPOSATHOCTTa MHdauusTa Aa NOBAUsSE Ha peasiHaTa Bb3BpPbLAEMOCT
W [OXOAHOCT Ha MHBECTUUMUTE. HuckaTta cteneH Ha MH@naums cneg 1998 r. no3BoM Ha UKOHOMUYECKUTE
cybekTn pa reHepupaT HeuH@NauMOHHM A0XOAM OT AeWHOCTTa. Bbnpekn MNonoxuTenHuTe TeHAEeHUUM,
npomMsTMyalmM OT yC/noBusTa Ha BanyTeH 6opa M noaAbpXXaHeTo Ha pecTpukTuBHa duckanHa nonuvtuka,
Kacaewmn W3MEeHEHMETO Ha MWHAEeKCa Ha WHdnaumsaTa, OTBOPeHOoCTTa Ha 6Obarapckata WMKOHOMMKAaTA,
3aBMCUMMOCTTa M OT €HEpPrumHM U3TouyHuum n dukcmpanus kypc BGN/EUR, mopaxaaT puMCK OT BHOC Ha
nHdbnaumsa. Npu HapacTBaHe Ha MHdMauusTa B CTpaHaTa, peasiHaTa A4OXOAHOCT OT MHBECTMUMATA MOXe Aa
cnagHe B pe3ynTaT Ha NoBULWaBaHe Ha 06WOTO LEHOBO paBHULLE.

BanyTteH puck:

Akunute Ha ,EBpoxong bvnarapua® A ca peructpupaHu 3a Tbproeus Ha BOB Al n Ha BapwasckaTa
doHagoBa 6opca. AKumuTe ce KOTUMpaT M TbpryeBaT B H6bnrapcku nesa Ha b®B Al v B NOACKM 310TU Ha
Bapwasckata ¢doHaoBa 6opca. BcsakakeBu nnaawaHus, CBbp3aHM C  aKuMuTe, BKJIKOUYUTENHO CYyMU,
pasnpeaensHu KaTto AMBUMAEHT M MOKynkaTa M npogaxbarta Ha akuuMmTe Ha perynvpaH nasap we 6baaTt
M3BbPLWBAHM B 6bArapcky neesa nnm Noscku 310TU. BCSko NockbnBaHe Ha nosickaTta 3noT1a unu 6bnrapckus
leB CrnpsiMoO 4y>Xau BanyTu MOXe Aa MMa HebnaronpuaTeH edeKkT BbpXy eKBUBANEHTa B Yy>XXAW BasyTh Ha
cyMaTa, u3nsaTeHa BbB BPb3Ka C akUMUTE, BKJIKOUMUTENHO NNaTeHNA AUBUAEHT MO akuuuTe U NMokKyrnkarta m
npogaxbaTta Ha akumuTe Ha peryaupaH nasap.

Puck oT HennawaHe Ha AMBUAEHT:

3a BCWMYKM OOMKHOBEHM aKUUM e XapakKTepHa HEeCUIrypHOCT OTHOCHO nosiyYaBaHeTOo Ha AWBUAEHT
(NpOMEHNNBOCT B pa3Mepa Ha AMBUAEHTA) U B YAaCTHOCT, IMncaTa Ha rapaHums 3a uU3nsjawaHeTo Ha TaKbB.
Bcsika akumsa OT HacToswaTa eMUCUs gaBa MpaBo Ha AMBUAEHT, Cbpa3MEpPHO C HOMMHaNHaTa CTOMHOCT Ha
akumaTa. PasmepbT Ha AMBUAEHTA € NPOMEHANBA BeMYMHA, KOSATO 3aBUCKM OT pa3Mepa Ha nedanbaTta Ha
KOMNaHusaTa, HeobxoomMMocTTa OT HOBM WHBECTULWM, U3MEHEHMETO Ha NapuyHuUTe MOoTOoUM WM MNPSKO OT
pelweHneTo 3a pasnpeaeneHue Ha nedanbata ot O6woTo cbbpaHne Ha akumoHepuTe. CnocobHoCTTa Ha
KOMNaHuATa aa reHepupa nedvanba e o6ekT Ha cneunduyHn pncKkoBe, CBbp3aHN C AENHOCTTa Ha EMuTeHTa,
pasrnefaHu B PerncrpaumMoHHUa AOKYMeHT. Ha pa3snpegensHe nognexu neyanbata Ha [pyxXecTBOTO cnej
obnaraHeTo W C Ab/DKMMUTE AaHbuM. Bbnpekn ToBa HAMa rapaHuums, 4de [ApyXecTBOTO Lle pasnpegens
napuyHu AMBUAEHTM Ha akumoHepuTe. Bb3MOXHO e 3a pageHa roaumHa [pyxectBoTto m306Wo0 ga He
peanu3upa nevanba, a gopu n ga nMa Takasa, ObwoTo cbbpaHne Ha akuuoHepuTe MOXe Aa He npueme
pelleHne 3a pasnpenensaHeTo n noa popmaTta Ha AMBUAEHT. Bcnukm 6baewm nnawaHmsa Ha AMBUAEHTU LWwe
3aBUCAT OT nedyanbute M NapuyHUA MNOTOK Ha eMUTeHTa, KakKTo M OT pa3xoamTe Ha [pyXecTBoOTo,
WHBECTULMOHHUTE MY MNJIAHOBE M HAaMEpeHMsITa Ha OCHOBHUTE aKUMOHEpMU.

PUCK CBbp3aH C Bb3MOXXHOCTTA 3HAUYUTE/IHU CAENKU C aKuUM Ha [1py>KeCcTBOTO Aa NOBJMUAAT HA
LHeHaTa uM:

Mpoaax6u Ha 3HAUMTENHM KOJIMUYECTBA aKLUW MW OYaKBAHETO, Ye TakMBa MpoAakbu MoraT Aa HacTbMAAT
MOXe Aa ce oTpa3u HebnaronpuAaTHO Ha MasapHaTta LeHa Ha akuuuTe. TakmBa npoaa)kéu MoraT CbLo Aa
n3npaesaT [pyXecTBoTo npea 3aTpyAHEHUS Aa M3[4aBa HOBU akuMuM B 6bAelle, KOraTo U Ha KakBaTo LeHa
[py>XecTBOTO cMATa 3a noaxoasLla.

PuUck cBbp3aH C peuHBecTUpaHe:

PUCKBT MpW peuvHBECTMpaHe ce M3pas3siBa B TOBA MHBECTMTOPbLT Aa B3EMe pelleHune aa ce ocsoboan oT
aKLMUTE CM MO-paHO OT MbPBOHAYANIHOTO CU MHBECTMUMOHHO pelleHWe, ToraBa CbLUECTBYBa PUCK Aa He
OTKpWEe APYrM LEHHWM KHUMM CbC CblUATa uUaM no-gobpa AOXOAHOCT, B KOUTO Aa penHBEeCcTUpa.

PuUck oT pa3BogHsiBaHe:

PUCKBT OT pa3BoAHsABaHe NpeacTaBsiBa BEpOATHOCTTa OT HaMasnsaBaHe Ha NponopuUMOHANHOTO yYacTue Ha
aKkuMoHepa B nMoJflarawata My ce 4yacT OT nedyanbata Ha EMuTeHTa, pasaaBaHuTe AMBUAEHTM MU
NIMKBMAALUMOHHM AS/10BE, NpaBaTa Ha rnac B 0610To cbbpaHMe Ha aKLMOHepUTE 1 Aopu 3arybaTa Ha HAKOU
cneundnyHn npaBa. C uen usbareaHe Ha noAo6HO pas3BoAHSIBaHE, BCEKM akKLUMOHEp B [py>XXecTBOTO
nonydasa 6e3nnaTHU NpaBa, KOUTO My OCUTYPSABaT Bb3MOXHOCT 3a 3arnucBaHe Ha NpornopLnoHanHa 4acT oT
HOBaTa EMUCMKS LEHHU KHWXXa, OTroBapsia Ha NMPOLEHTHOTO My y4yacTue Npean yBelIMYeHNEeTo Ha KanuTana.
B cnyyail, ye akUMOHEPBLT CE Bb3MOA3Ba OT Te3W MpaBa B Nb/jeH pa3Mep, PUCKBLT OT pa3BOAHSBaHe ce
enMMuHMpa. To3n pUCK MoXe [ila Ce MposiBU CaMO, KOraTto akLMOHEPUTE HE YMPaXHSAT CBOUTE npasa M He
3anuwaT NponopuUMOHasneH Asa OT HOBUTE akLuMu.

Puck ot hopcMmarkopHmu ob6cTonaTesncrBa:

dopcMakopHM 06CTOSATENCTBA KaTo NoXapu, 3eMETPECEHNS, EKOTOTUYHN NHUMAEHTN, TEPOPUCTUYHMN aKTOBE
M Ap. ca TpyAHO NpeaBuMaAnMKM, HO MoraT Aa MMaT 3HauuTesIHU NOCNeacTBUA 3a ApyXXecTBaTa, ornepupaiwm B
KOHKPEeTHWS pernoH, 3acerHaTt oT TakmBa CbOUTUA, KAaTO BPEMEHHO WM MOCTOSSHHO MpeyCcTaHOBSIBaHE Ha
AeNHOCTTa, MaTepmanHu Wwetu u ap. NoaobHu cbbutnsa cobLyo Taka 6uxa mornun Aa AoseaaT A0 MKOHOMMUYeCKa
M noauTuyecka HecTtabuiHOCT, KOETO OT CBOA CTpaHa Aa Ce OTpa3u HeraTuBHO Ha 6u3HecknuMmaTa B
KOHKpETEH pernoH win B CTpaHaTa KaTo usi0. B Ta3u kateropmsa Moxe Aa ce Npuynciau u BANSHUETO BbpXy
WKOHOMMKATa M durHaHcoBaTa CTabunHOCT, KOETO OKa3Ba naHAeMusaTa OT KOpoHasupyc — COVID-19. B
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pe3yntart Ha pa3npocTpaHeHueTo Ha 3abonsBaHETO W CBbP3aHMUTE C HEroBOTO OrpaHWYaBaHe MepKH,
WHOEeKCUTEe Ha CBETOBHMTE KanuTanoBu MNasapu ce noHwxuxa. Han-cepuoseH cnag 6ewe otbenssaH npu
KOMMNaHWM B CEKTOPUTE TPaHCNOpPT U Typu3bM. 3abaBeHOTO MKOHOMMYECKO pa3BuTMe B rnobaneH mMawab
JoBeje [0 Cnaj Ha ueHaTta Ha neTpoJsia, nosBuxa 3aTpyaHeHns B bM3Heca n MKoOHOMMYecKaTa LENHOCT Ha
peavua npeanpuaTna n uenun otpacnu. Nopaan Henpeackasyemarta guHammka Ha COVID-19 n guHaMmnyHuTte
MepKW, npeanpueMaHm OT AbpXaBHUTE BNactM, o06xBaTbT M edekTuTe BbPXy 6M3HEcCa € CNOXHO U
NpakTU4YeCKn HEBB3MOXHO Aa 6bAaT oueHeHM C TOYHOCT Ha To3u eTan.

Puck oT NnpoMsiHa Ha pe)XxMMa Ha flaHb4HO obslaraHe Ha MHBECTULMMTE B LLEHHU KHMWXKa:
ObnaraHeTo Ha AOXOAWUTe, peanu3npaHu OT CAENKU C aKuuu Ha Nyb6nuyHW ApyXecTBa Ha peryaupaH u
HeperynvpaH nasap, KakTo M Ha AO0X0AMTe OT AUBUAEHTU M JIMKBUAALMOHHW ASN0Be, € noapobHo
pasrnenaHo B T. 4.11 oT HacToAWMA AOKYMEHT. PUCKBT OT MPOMsHa Ha OMUCaHUSA PexXuMM Ha AaHb4YyHO
obnaraHe ce CbCTOM BbB Bb3MOXHOCTTa Aa 6bAe M3MEHEH NMOCOYEeHMs AAaHbYeH CTaTyT Ha npuxoauTe OT
LEHHM KHWXa, OT AMBUAEHTU U NUKBUAAUMOHHU ASN0BE, B NOCOKA Ha yBennyaBaHe Ha AaHb4yHOTO H6peme
32 aKUMOHEpUTE N HaMansBaHe Ha TexHuTe nevyanbu.

PuckoBu pakTopm, BKNOUYEeHU B PEerucTpauMoHHUS AOKYMEHT:
CneuunduryHMTE pUCKOBE, CBbP3aHN C OCHOBHATa AeNHOCT Ha [py»XeCTBOTO, KaKTo M 06l MTE pPUCKOBE, KOUTO
MoraT Aa MMaT OTpa)KeHWe BbpXy AeMHOCTTa My, ca NoApo6HO ONMcaHn B PerncTpaumoHHUS OKYMEHT.

III. CbLLECTBEHA MH®OPMALIUA

3.1. [AEKJ/IAPALINA 3A OBOPOTHUA KAMUTAI:

C noanuca cu Ha nocnegHa crtpaHuua AceH MnHuyeB MmnHUYEB, B KQYeCTBOTO CUM Ha M3NbnHUTENEeH AUPEKTop
n MuneHa Mun4yoBa eH4YeBa, B Ka4eCTBOTO CU Ha NPOKYPUCT Ha EMnTeHTa AeknapuparT, 4e cnopej oueHKaTa
Ha ynpaBuUTesIHUS opraH Ha [pyxecTBoTo, 060pOoTHMAT KanuTan Ha ,EBpoxong Bbnrapua™ Al e gocTaTbyeH
3a NOKPUBAHE Ha HaCTOSALNTE MY HYXAMW.

3.2. KANMUTANTN3AUMNA U BAATBXXHAJIOCT:

B Tabnuvuarta no-gony ca npeacrtaBeHW AaHHM 3a KanuTanmsaumsiTa U 3aabXHsANocTTa Ha EMuTeHTa Ha 6asa
OAUTMPAHM KOHCONMAMpPaHU (pUHAHCOBM OTYeTM kbM 31.12.2017 r., 31.12.2018 r. u kbM 31.12.2019 r.,
KaKTO W OT aKTya/n3npaHust HEOAUTUPAH MEXANHEH KOHconmampaH dmMHaHcoB oTyeT kbM 31.12.2020 r.:

Kanutanusauuma v 3agnbiXXHANOCT 2017 r. 2017 r.* 2018 2018%** 2019 31.12.2020
npensumc-
(xun. ns.) oAuTMpaHM | o oAUTUPAHMU | Npeusymc- oAUTUPAHU HeoAUTUPaHU
AaHHN T AaHHN JIeHN AaHHU AaHHW AaHHN

1. O6wo Co6¢cTBEH KanuTan, B T.4.: 214 506 214 109 207 322 200 575 190 698 135 221
ESCQZ?;Q&“&Z%’E’“”‘ Ha 170804 | 170 503 168 630 160 111 157 275 105 221
ManuuHCTBEHO yyacTue 43 702 43 606 38 692 40 464 33423 29 225
2. MoagumHeHM abnarose 26 058 26 058 19 558 19 558 19 558 76 985
3. Herekywm nacuem 252 626 248 951 267 242 267 239 264 414 273 229
fbami’;‘:ggBia;‘:?T:T';iii“KOB"' 72 445 72 445 94 877 94 877 93 259 118 948
3aab/HKEeHUs No 06AUraUMOHHN 3aeMu 149 810 149 810 147 224 147 224 147 516 139 559
[acmBM Mo OTCpOYEHU AaHbUM 284 284 396 393 397 342
HeTekywu 3aabixeHns 30 087 26 412 24 745 24 745 23 242 14 380
4. TeKywWwn nacusemn 833 224 837 296 900 879 902 877 1 035 140 1190 675
fbami’;‘:ggBia;‘:?T:T';iii“KOB"' 26 800 26 800 47 290 47 290 47 476 55 393
3aab/HKeHUs No 06UrauMOHHN 3aeMu 947 947 10 340 10 340 10 148 23 783
Tekywu 3aab/HKeHUs 25 587 29 262 35 330 37 328 43 891 54 230
TbproBCKM M APYrY 3aAb/IKEHUSA 102 192 102 192 108 308 108 308 139 749 124 617
gﬁg‘;gl‘j:“” M0 Mpe3acTpaxosare/iim 81 863 81 863 23 265 23 265 26 193 46 855
3acTpaxoBaTesiHW pe3epBu 595 835 596 232 676 346 676 346 767 683 885 797
5. Bcuuko nacuBm, (2+3+4) 1111908 | 1112305| 1187 679 1189 674 1319 112 1 540 889
6. KAMMUTAJ n NACUBMW, (1+5) 1326414 1 326 414 1 395 001 1 390 249 1 509 810 1676 110
7. CobctBeHn kanutan / Aktueu, (1/6) 0,16 0,16 0,15 0,14 0,13 0,08
gééieod;‘:ngﬂ/“;) $uHaHcosa 0,19 0,19 0,17 0,17 0,14 0,09
9. Nacuswn / Aktuem, (5/6) 0,84 0,84 0,85 0,86 0,87 0,94
10. Tekywu nacusu / Macuen, (4/5) 0,75 0,75 0,76 0,76 0,78 0,77
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11. KoednuMeHT Ha 3a4bXHANOCT
(5/1)
12. Hetekywwn nacusu / CobcTBeH
kanutan, ((2+3)/1)
U3TOoYyHMK: ,EBpOoxosg bvnrapus®™ A - ,EBpoxosa bvarapus" AL - No AaHHU OT OANTUPAHNTE rOANLLIHU KOHCOINANPAaHN
¢unHaHcosu otyetn 3a 2017 r., 2018 r. u 2019 r. u HeOANTUPAHUSIT KOHCONMANPaAH (pmHaHcoB oTyeT 3a 2020 r. Ha 6a3a
aKTyanan3npaHu AaHHun
*,2017r. npensuncienu gaHHm"; **"2018r. npensyncieHn gaHHN" - NpeacTaB/isBaT Mpen3yncieHn (KopurmpaHu) AaHHU CbOTBETHO 3a
2017r. n 2018r. B cneacTBue Ha MPen3dyncieHne BbB BPb3Ka C KOPEKUMS Ha rpeluka B CbocraBumata uHaHcoBa vH@opMauyusi npu
U3roTBSIHETO Ha OAUTUPAHMS IrOAULLIEH KOHCOMAMPaH puHaHcoB oTyeT 3a 2018r. n 2019 r. (Bux 10.2. oT 1031 [JOKeMUHT u 1. 18.1. oT
PeructpauynoHHUs JOKYMEHT)

5,18 5,20 5,73 5,93 6,92 11,39

1,30 1,28 1,38 1,43 1,49 2,59

PasmepbT Ha cobcTBeHUA kanuTan Ha ,EBpoxona Bbarapusa®™ ALl Ha KoHconuaupaHa 6a3a kbm 31.12.2020r.
e 135.2 MAH. nB. Pa3aMepbT Ha yCcTaBHMSA (BNUCaAHUA) KanuTan KbM cbuaTta gata e 197 525 600 ns.

B nepuoga Ha npeacTtaBeHaTa UCTopuyecka MHMOpPMaLMS KOEPUUNEHTBT Ha 3a40bXHANOCT Npe3 roguHute
HapacTBa, KaTo KbM JjaTaTa Ha nocnefHWs W3roTBEH KOHCOMMAMpaH oT4vyeT Bb3nu3a Ha 11.39.
KoedunumeHTsT 3a rHAHCOBa aBTOHOMHOCT Ha [pynaTa CbLO ce U3MEHS Nnpe3 nepuoauTe B HaManeHue
kKaTto kbM 31.12.2020 r. e 0.09. 'pynata npuBAM4ya 3aeMeH KanuTan cbobpa3HO HeobxoAMMOCTTa Ha
ApyXecTBaTa OT MpwuBeYEHW cCpeacTBa 3a dUHaHCMpaHe Ha O060pOTHU M WHBECTULMOHHM HYXAW B
3aBMCUMOCT OT BM3Heca B KOMTO omnepupaT, KakKTo M OCbLUecTBsABaHaTa eKCnaH3ns Ha 3acTpaxoBaTeNHOTo
HanpasfneHue.

KanutanoBaTa cTpykTypa Ha ,EBpoxong Bvnrapus®™ ALl e ctabunHa. Pa3mepbT Ha cO6CTBEHMSA KanuTan KbM
31.12.2020 r. e 0.08% o1 obwaTta 6anaHcoBa cyMa, KOeTO ocurypsea HeobxoaumaTta cTabunHOCT Ha
KOMMaHusATa npeaBua, Ye rossiMa 4yact OT NMpUBEYEeHUTE CpeacTBa Ca YCBOEHM OT JIM3MHIoBaTa rpyna 3a
OCblleCTBsIBaHe OCblUeCcTBsBaHe Ha onepaTMBHATa UM AEWNHOCT MO NpeAoCTaBeHWN JIN3UHIOBU CLENKMN.

3aanbXXKHANOCT HAa KOHconmaupaHa 6asa Ha ,EBpoxona Bbnrapua“ Al no nocneaeH M3rorBeH
MEeXAWUHEH HeoanTMpaH KoOHconnanpaH (pMHaHCOB oT4yeT kbM 31.12.2020 r.

3aanbXXHANOCT 31.12.2020 .

(xmn. nB.) HEOAUTUPAHMW AAHHMU

TeKyLwwu 3aab/KeHns 1190 675
HeTekylwmn 3agbnxkeHns 350 214
OBLLO 3apgbnxeHun 1 540 889
[apaHTMpaHW 3aab/XeHUs 218 617
HerapaHTupaHun 3aab/KeHns 1322 272
OBLLO 3aabMmKeHun 1 540 889
0O6e3neyeHmn 3aabkeHUs 266 000
Heobe3sneueHn 3aabnxeHns 1274 889
OBLLO 3aabMmKeHun 1 540 889
Mpekn 3aabixeHns 1 540 889
KocBeHn (Henpekun) 3aab/HKeHNs -
OBLLO 3apgbnxeHun 1 540 889
YcnoBHU 3aab/DKEHUs 82 811

HN3TouHuk: ,EBpoxong bvnrapma™ A - ,EBpoxosng bvnrapma®™ A - no AaHHN OT OoANTUPaHNTE IOAMLUHU
KOHconngnpaHn puHaHcoBu ot4yeTtn 3a 2017 r., 2018 rr. n 2019 r. n HeOANTUPAHUAT KOHCOMAMPaH (pmHaHCOB
oryer 3a 2020 r. Ha 6a3a aKTya/n3npaHn AaHHHN

O6e3neyeHnTe 3adb/HKEHUS Ha rpynata Ha EMUTeHTa npeacTaBnsaBaT TeKylWM WU HeETeKylumn 6aHKoBMU
3a4b/KEHNs 32 060POTHMN CPeACTBa M ca 06e3neyveHm C 3a0r Ha aKkTUBK No peaa Ha 303, 3a50r Ha akuuu,
MNOTEKM HAa HEABMXMMUN MMOTU U 3acTpaxoBka 06/MralnMoHeH 3aeM.

BbB Bpb3ka Cc pasnopenbata Ha T. 3.2. oT [Npunoxenne 11 Ha [Lenernpan pernameHTt (EC) 2019/980,
CbI/laCcHO KOSITO AeK/lapauumsaTa 3a KanuTtanusaums n 3aaNbXHSAN0CT cneaBa Aa € KbM aaTta, KOSiTo He e no-
paHo oT 90 gHuW npeawn pgaTtaTta Ha lpocnekTta, EMUTEHTBLT NpeacTaBsa B cneaBawaTa Tabnmua nHbopMauus
3a Kanutanmsauuvsa n 3agabXHAN0cT kbM 31.03.2021 r. Ha HMBO KOMMAaHWUM yyacTBallM B KOHCONMaaumsa Ha
EmMuTeHTa. [laHHUTEe ca npeAcTaBeHW MO MNOAXONAMHIOBU CTPYKTYPW NO NpeABapUTEeNIHM AaHHW C HETUPAaHU
BbTPELHOIrPYNoOBM PasyeTn Mexay KOMMNaHWUTE C LieJ1 CbNOCTaBMMOCT Ha JaHHUTE CNpPSAMO UTOpUYecKaTa
dunHaHcoBa nHdbopMaumsa npeacraBeHa B T03u MpocnekT:
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Kanutanusauuma un "EBpPOMHC

3aANbXKHANOCT KbM BBE::::;’.’.‘?\ n UHWypbHC rf:;l:l")'nET; 5D I:zHMOH ¢"Hii:1|::2- Al
/I_?le'oz'azc:ﬁ_:;;" uHAMBMAYaJNHa KOH';';‘J’"; :naua KOHCO/IMAMpaHa | KOHCoNMAupaHa | MHAMBMAyaJsiHa
P :auzu/ 6asa Ga;:l p 6asa 6asa 6asa
(xun. nB.) no npeasBapuTenHu AaHHM kbM 31.03.2021 r. cnen npucnagaHe Ha BbTPELWHO

rpynoBu pa3uyeTu

1. Cobersen kanutan 298 703 408 902 11 883 18 229 14 100
N pesepBu B T.Y.:

KanuTan, npuHaanexat
Ha ApY>XeCTBOTO-Manka
ManuuHCTBEHO y4acTue - 6 863 -191 5011 -

2. MopunHeHn
AbNrose

3. HeTekywm nacusm 184 715 67 848 65 231 37 067 958

3aeMun oT 6aHKKN n

HebaHKoBW PUHaAHCOBM 39 861 21 866 51 587 1639 -
MHCTUTYL MU
3agb/KeHMs no
061MraunMoHHN 3aemMu
MacuBun No oTCpoYeHmn 137 203
AaHbum

Opyrn obnrocpoyHu
3a4b/IXEHUS

4. Tekywiu nacvem 67 628 965 981 41 398 66 347 16 090

3aeMu oT 6aHKKN n

HebaHKoBU (pMHaAHCOBU 15432 - 29 167 15 652 -
MHCTUTY LUK
3aab/HKeHns no
061MraunMoHHN 3aemMu

Tekywmn 3aab/mKeHns 29 848 18 627 3987 6 351 -

TbproBCKK N apyru
3a4bJIKeHUs
3aab/mKeHUsa no
npesacTpaxoBaTesHu - 46 426 - - -
onepaumm
3acTpaxoBaTenHu
pesepsu

5. Bcnuko nacusm,
(2+3+4)

6. KAMUTAN n
NACUBM, (1+5)

7. CobcTBeHM kanuTan /
AkTneu, (1/6)

8. KoedunumeHT Ha
¢1HaHCOBa aBTOHOMHOCT 1,05 0,39 0,11 0,18 0,83
(1/5)

9. Macueu / AKTUBMK,
(5/6)

10. Tekywm nacusu /
MNacuen, (4/5)

11. KoedurumneHT Ha
3agnbxHsnoct (5/1)
12. HeTtekywmn nacmen /
CobcTBeH kanuTan, 0,73 0,21 5,49 2,03 0,07
((2+3)/1)
UN3TOoYyHMK: ,EBpoxosig bvarapns™ AL — no gaHHW U3B/1I€YEHU OT CYHETOBOAHNTE PErncTpy Ha EMUTEHTa 1 AbLEPHUTE MY
ApyxecTBa

298 703 402 039 12 074 13 218 14 100

32784 19 558 - - -

142 166 - 6 280 13 839 -

2 688 45 982 7 227 21 386 958

21 979 - 2126 1081 -

369 14 381 6118 43 263 16 090

- 886 547 - - -
285 127 1 053 387 106 629 103 414 17 048
583 830 1462 289 118 512 121 643 31 148

0,51 0,28 0,10 0,15 0,45

0,49 0,72 0,90 0,85 0,55
0,24 0,92 0,39 0,64 0,94

0,95 2,58 8,97 5,67 1,21

BugHo OT npepocTtaBeHaTa Mno-rope B TabnunueH Bua nHdbopMaums €, 4ye Hah-BMCOKa 3aA/TbXHSANOCT OT
ussiata rpyna uMaTt JIM3MHIOBOTO W aBTOMOGWAHOTO HanpasneHue. Pa3mepbT Ha kKoeduUMeHT Ha
3a4NbXHANOCT Ha ,EBponuiiz Mpyn" EAL (nu3nMHroBa AelHOCT) € 8.97, KOETO e XapaKTepHO 3a /IN3NHIOB
6u3Hec, nopaamn ToBa, Ye AerHOCTTa My ce pMHaHCuMpa NOoCpeacTBOM MpMBEYEHU cpeacTBa. Pa3sMepbT Ha
Te3n NpuBAEYEHN CpeacTBa ce onpeaens oT paspacTtBaHeTo Ha busHeca. ,ABTo lOHMOH" ALl (aBTOMOBUNHA
OENHOCT) CblO MMa BUCOK KOe(UUMEHT Ha 3aAlbXHAMOCT B pa3Mep Ha 5.67, ToBa ce Ab/HKWU Ha
[OroBOPEHOTO C ANTbPUTE HA aBTOMOOMIM B TbProBCKUTE AOrOBOPU OTJ/I0XKEHO MJlalaHe Ha NopbYaHu Kom
W pe3epBHM YacTu 3a cepBmaHaTa AenHocT. OTaenHo ot ToBa aBToMobunHaTa rpyna nonsea 6aHKOBU 3aeMun
3a 060poTHM cpeactBa M 6aHKOBWM rapaHuMM 3a OT/IOXKEHO MJallaHe KbM AWIbPUTE Ha aBTOMO6MAM.
PasmepbT Ha koeduumeHTa Ha 3a4nbXHAN0CT Ha ,EBponHc NHWypbHC Mpyn™ Al Cbwo e Hah eanHuua,
KOETO Ce Ab/DKM Ha crneumduyHuTe 3a 3acTpaxoBaTesiHMs 6u3Hec 3ajeneHu 3acTpaxoBaTesiHuM pe3epBu
Bb3num3awm Ha 886 547 xun. nB. B Kpas Ha NMbpBO TpuMeceume Ha 2021 r.
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3aanbXKHANOCT Ha

~EBpoxona Bbnrapusa™

Al no npeaBapuTesieH WU3roTBeéH MeXAVHEH

HeoaAMTUPaAH KOHconnaupaH ¢pmHaHCcoB oTyeT kbM 31.03.2021 r. cnen npucnagaHe Ha BbTPELUHO

rpynoBu pasuyetu

no npeaBapuTesiHM AaHHU KbM 31.03.2021 r. cnea npucnagaHe Ha BbTpPeLlHO

SAANDBXXHANOCT
rpynoBu pasyeTu
"EBpoxonp VIE:JPOljleHCC "EBponnins "ABTO FOHMOH" "EBpoO-
(xun. n5.) Bbnrapus" Af} r :.'.’ AL rpyn" EAQ AR ®uHaHc" Af}
e uHAMBUAYyaJiHa Py KOHCOMMAMPAHA KOHCoJiMAMpaHa WHAMBUAyasHa
KOHcONMAMpaHa
6asza 6 6asa 6asa 6asa
asa

TekyLWwm 3aabXeHns 67 628 965 981 41 398 37 067 16 090
B T.4. 3aCTpaxoBaTesiHu1 ) _ _ _
pesepan 886 547
HeTekylmn 3aab/KeHuns, 217 499 87 406 65 094 66 347 958
OBLLO 3aab/mHKeHus 285 127 1 053 387 106 492 103 414 17 048
[apaHTupaHu _ _
3a4b/IKEHUS 157 635 12 489 7256
HerapanTvpanm 127 492 1 053 387 94 003 96 158 17 048
3a4b/IKeHUs
OBLLO 3aabmHKeHus 285 127 1 053 387 106 492 103 414 17 048
Obe3neyeHn 3aab/mHKeEHNs 107 914 19 163 96 599 46 368 -
Heobesneuenm 177 213 1034 224 9 893 57 046 17 048
3a4b/IKeHUs
OBLLO 3aabMmKEeHUn 285 127 1 053 387 106 492 103 414 17 048
Mpekun 3aabnxeHns 285 127 1 053 387 106 492 103 414 17 048
KocBeHu (Henpekwu) _ _ ) _ _
3a4bIKeHUs
OBLLO 3aabMmKEeHUn 285 127 1 053 387 106 492 103 414 17 048
yenoshu saab/bkenns 59 843 4 890 - 17 798 280

kbMm 31.03.2021 r.

WaTouHuk: ,EBpoxona buarapus™ AL — M0 AaHHU U3BJIEUEHM OT CYETOBOAHUTE PErUCTPU Ha EMUTEHTE M AbLEPHUTE MYy

ApyxecTsa

Bbaelwin yCJIOBHU 3aAb/KEHUSA, KOUTO Lie Bb3HUKHAT 3a EMUTeHTa cnep gatata Ha ofgo6peHue Ha Hacroswus

MpocnekT

3a ,EBpoxona Bbnrapusa® A we Bb3HMKHAT ObAelin YCNOBHW 3aAb/IKEHUS Cnef NpefoCTaBsiHE Ha KOpnopaTuBHa/M
rapaHuua/v B Nonsa Kpeautopute / MHBECTUTOPUTE Ha AbLEPHOTO ApYyxecTBO NNCTbpH IOpbnubH EnekTpuk Kbmnanm IIM
B.B. BbB Bpb3Ka CbC CK/IIOYBAHETO Ha DMHAHCMPaLLN CAENKM Unn KOMBMHaumMsa OT TakmBa.
EMUTEHTBT HAMa ToYHa MHMOPMaUNa KbM HACTOSILLMA MOMEHT 3@ pa3Mepa Ha YC/I0OBHOTO 3aAb/KEHME, KOeTO LA Bb3HUKHE
npu CKIOYBAHETO Ha KopropaTvBHaTa rapaHuus (MnuM KOpnopaTMBHUTE rapaHuuMmM — B C/lydyal Ha KombuHaums oT
MHCTPYMEHTM), NOpaaun KOETO No-A0y NpefocTaBs TPU OT Bb3MOXHUTE BapuaHTu:

- MpV MUHUManeH pasMep

ot 50 000 mMnH. eBpo* 97 791
- npu pa3me£ ot 100 000 195 583
M/IH. €BPO
- MpWU MakcuMmaneH
pa3smep ot 150 000 293 374

MJIH. eBpo*

U3TOouHuMK: ,EBpoxong bvarapus™ A

*3a EMuTeHTa wWe BBb3HMKHAT AONBAHUTENIHM YCNOBHW 3aAb/DKeHus (cnej gatata Ha TO3M OOKYMEHT) B
KayeCcTBOTO My Ha KOpMopaTMBEH rapaHT, 3a NialaHeTo Ha BCUYKWM 3aA4b/KEHUS (BKIIOUYUTENHO, HO He
caMo, 3a rnaBHMUA, INXBA, HEYCTOMKMU, Bb3HarpaxXaeHus, KOMUCUOHHW, APYTU pa3xoau) KbM KpeauTopuTe
/ VHBECTUTOPMUTE Ha AbLUEPHOTO MYy APYXecTBO ,MincTbpH KOpbnubH Enektpuk KbMmnanu 11”7 B.B., cBbp3aHu
C WAM NpoOU3TEKSIN OT CK/4YBaHETO Ha dUHaHCUpalLM CAenKu C Len MNpuBAMYaHe Ha cpeactBa 3a
durHaHcMpaHe npuaobmBaHeTo Ha akTMBuTe Ha YE3 B bbnrapusa. Cpeacrearta we 6baat npuBieyeHn ypes
HAKOM WMAM MOCPeACTBOM KOMBMHauMs OT cnegHuTe (UHaHCMpalWKUTe WHCTPYMEHTUM - MOAYMHEH AbAT;
6e3CpoYHN HEKOHBEPTUPYEMU NPUBUNEITMPOBAHN aKUMK C rapaHTUpaH AMBUAEHT, eMUTUpaHu oT ,MINCTbpH
IOpbnubH Enektpuk KbMnanu II” B.B.; Me3aHWH 3aeM 1/ unu aopyr MHaAHCOB UHCTPYMEHT C MKOHOMUYECKM
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edeKkT, cxoaeH c edekTa Ha NpeaxoAHO M3BpOeHUTe WMHCTPYMEHTU, 3aAb/KeHusaATa no KouTo uwe 6baaT
o6o3neyeHn C npepocTtaBsHaTa/HUTE rapaHuusi/u. PeweHneTo 3a npenocTaBsAsHETO Ha KoprnopaTuBHa/um
rapaHuusa/v rapaHTupawa/v nnawaHusaTa KbM KpeauTopuTe / MHBECTUTOPUTE Ha AbLIEPHOTO APYXKECTBO
LMAcTbpH IOpbnnbH Enektpuk KbMmnanu I1” B.B., Ha obwa CTOMHOCT OT — MMHMManHa croriHoct 50 000 000
€Bpo N MakcmmasHa ctomHocTt 150 000 000 eBpo, 3a cpok Mexay 3 Ao 10 rogmHu e B3eToTo Ha 10.04.2021
r. Ha NpoBeAEHO M3BBbHPEAHO 3acefaHne Ha 0bwoTo cbbpaHue Ha akumoHepuTe Ha ,EBpoxonaa bbnrapusa®

Ad.

FpynaTa HsIMa KOCBEHa 3a4/bXHSIOCT, AOKaTO € Hanuue YC/I0BHA 3bAbXHAMNOCT CBbp3aHa C u3gajeH
6aHKOBM rapaHuMu NpeanMHO Ha aBTOMOOMNHOTO HanpaBiieHue, KakTo U Ha ,EBpoxona Bvnrapus®™ AL wm
+EBpoMHC WMHWypbHC Tpyn™ AL BbB Bpb3Ka C NpeAoOCTaBEeHM rapaHuMu MO 3aeMW Ha ApyXecTBa OT
MKOHOMMYecKaTa rpyna.

3.3. WHTEPEC HA O®UBNYECKMUTE U HOPUOANYECKUTE JIMUA, YYACTBALLK B
EMUCUATA/NPEANATAHETO:

N3roTBmanTe U/Mnm OTroBOPHM 3@ CbAbPXAHMETO Ha NPOCMEKTa LA He NpuTexasaT 3HAUYNTENHN y4acTus
B KanuTana Ha ,EBpoxong Bvnrapus®™ All, BKIHOYNTENHO KOHMANMKTHU TakmBa, KOMTO Aa Ca CbLUECTBEHU 3a
HacTosLwarta eMucua/npeanaraHeTo.

3a HWUKOI OT CbCTaBUTENUTE W/UNKN OTFOBOPHUTE 3@ CbAbPXXAHMETO Ha MPOCMeKTa iuua He e NpeaBUAEHO
Bb3HarpaxxaeHue, o6Bbp3aHO C ycrnexa Ha HacToAwoTo Ny6AnYHO npeanaraHe. YacT oT obwata cyMa Ha
Bb3HarpaxAeHMeTo Ha YMb/IHOMOLEHNA UHBECTULMOHEH NOCpeaHMK ce o6pa3yBa KaTo MpPOoLEHT OT peasiHo
3anuncaHnTe 1 3aniaTeHn akuuu.

Ha EMUTEHTa He ca M3BECTHW MNOTEeHUManHW WKW HacTbMnuau KOHq)}'IMKTVI Mexay Herosute UHTepecun u
YaCTHUTE MHTEPECKU Ha NnuaTa, OTTOBOPHU 3a U3rOTBAHETO HAa HACTOALWNMA NMPOCAEKT U 3a OpraHn3aunaTa Ha
I'IY6}'IMLIHOTO npeanaraHe KaTto u4ano.

3.4. OBOCHOBKA HA MPEANATAHETO U N3MNOJI3BBAHE HA NMOCTBINJIEHUATA:

HETHA CYMA HA NPUXOAUTE OT NOYBJINMHOTO MPEAJIATAHE NMPU MAKCMMAJIHO M
MUWHUMAJIHO 3ANMNCBAHE

MakcuManHo 3anucBaHe:
MakcuManHaTa cyMa, KoaTo EMUTEHTBT MoXe Aa Habepe Ype3 HacTosIWOoTo Ny6ANYHO NpeanaraHe B ciyyan,
npu KOMWTO eMUCUSITA € 3anncaHa M 3aniaTeHa B MakCcMMasnHo npeasuaeHus pasmep e 197 525 600 nB.

Pasxoaute no ny6baM4yHOTO NpeanaraHe Npym MakCMMasHO 3anncBaHe Ce Oo4YakBa Aa Bb3nssaT Ha 51 825 nB.

Mpn ycnosue, 4ye 6bae 3anucaH LENUAT pa3Mep Ha npeanaraHaTta eMUCUMs akuuMu, HeTHaTa CyMa Ha
npuxogmte oT Nyb6AMYHOTO nNpegnaraHe (cnej npucnagaHe Ha pa3xoAuTe MO HEroBoTO M3BbLpPLUBaHe) ce
oyakBa Aa Bb3nese Ha 197 473 775 n..

MuHuManHoO 3anucBaHe:

MuHMManHaTa cyma, KosaTo EMUTEHTBT MoXxe Aa Habepe upe3 HacTosAwoTo Ny6AMyYHO npeanaraHe B ciydan,
npu KOWTO eMUCUSATa € 3anncaHa M 3anaaTteHa B MUHUManHo npeasuaeHuns pasmep ot 40% e 79 010 240
nB.

Pa3xoauTte no I'IY6ﬂM‘-IHOTO npegnaraHe npn MMHMMasHO 3arnncBaHe Ce O4YakKBa Aa Bb3Ji4A3aT Ha 46 874 nB..

MNpu ycnosue, 4ye 6bae 3anMcaH MUHUManAHO NpPeABUAEHUSAT pa3Mep Ha npeanaraHata eMUcus akuuu,
HeTHaTa CyMa Ha npuxoauTte OT NybnMyHOTO nmpeanaraHe (cnep npucnagaHe Ha pas3xoAuTe MO HEroBoTO
M3BbpLUBAHE) Ce 04YaKBa Aa Bb3ne3e Ha 78 963 366 ns..

LLEZ1 HA U3NMOJISBBAHE HA NMOCTBIMJIEHUATA NPU MUHUMAJTHO U MAKCUMMAJIHO 3AINMNCBAHE
HA NPEANTATAHUTE HOBU AKLIUN

HamepeHusiTa Ha ynpaBuTenHusa opraH Ha ,EBpoxong Bvnrapua® AL ca HabpaHuTe cpeacTBa OT eMUCUSTa
Aa 6baaT n3non3BaHM 3a MHBECTULMOHHM Lien, ONucaHn KakTo creasa:
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O60CcHOBKA Ha UMHBECTULIMOHHUTE LIEeJIn.
1. NPNAOBUBAHETO HA AKTUBUTE HA YHYE3 B BbJIFr'APUA

CobliecTBeHaTa MHBECTMUMSA, 3@ KOATO KbM AaTaTa Ha TO3W AOKYMEHT, EMUTEHTBT € noen aHraXMMeHT U
cbllaTa e B Npouec Ha u3nbiHeHWe e npnaobmnBaHeTo Ha akTMBMTe Ha YE3 B bbarapus. GuHanusnpaHeTo
Ha Ta3n MHBECTMUMS € B U3MbJIHEHME Ha NM1aHMpaHaTa Ab/IfT0CPOYHa MHBECTMLUMOHHA cTpaterus Ha EMnTenTa
3@ HaBNIM3aHETO B HOBM perynmMpaHum 6usHec cerMeHTM M aueBepcuduumMpaHe Ha MHBECTULMOHHUSA CU
noptdenn.

Mpe3 mecey toHW 2019 r. ,EBpoxong Bbnrapus®™ AL, noanuca Aoroesop 3a NpnaobmeBaHeTo Ha AKTUBUTE Ha
YE3 B Bwarapusa. CernacHo noanucaHuat gorosop ,Espoxona Bvarapua® AL we npuaobuve AkTMBuUTE Ha
YE3 B Bbnrapus upes cneunanHo Cb34a4eHOTO Aa KOHCOANAMpa eHepruiiHnsa 6usHec Ha EMuTeHTa AbliepHo
APYXXeCTBO pernctpupaHo B HuaepnaHamsl, a UMeHHO: ype3 ApyXecTBoTo ,MicTbpH IOpbnubH EnekTpuk
KbmnaHu" B.B., uunTo egHonmnuyeH cobcTBeHMK Ha kanutana e 100% AbluepHOTO Ha EMUTeHTa ApyXecTBo -
LMIACTbpH IOpbnnbH Enektpuk Kbmnanu II" 6.B., Hnaepnanaus.

Cnep nofnyvyaBaHETO Ha M3UCKyeMUTe paspelleHns n oaobpeHus 3a ocCbllecTBABaHe Ha caenkaTta oT
CbOTBETHUTE KOMMETEHTHW HaA30pHM opraHun - KoMmucusa 3a 3awmuTta Ha KOHKypeHumsaTa n Komucumsa 3a
€HEepruiHO 1 BOAHO perynupa, KbM HacTosWwmsa MoMeHT ,EBpoxona Bvarapmsa®™ Al e B npouec Ha HabupaHe
Ha KanuTan HeobxoauM 3a dMHAHCMpaHe Ha caenkara.

CTpykTypMpaHe Ha caenkarta no npmaobmBaHeTo Ha aktuBute Ha YE3 B Bbarapusa

CoenkaTa 3a npuaobuBaHeTo Ha akTMBUTE Ha YE3 we 6bae n3BbplueHa Ha 2 eTana.

MbpBUAT eTan BK/OYBa NpmaobueaHeTo oT ,MincTbpH IOpbnubH Enektpmnk Kemnanun" B6.B., HuaepnaHams
Ha 67% ot kanutana Ha ,YE3 Enektpo Bwbnrapus™ A (koMnaHusTa 3a obuiecTBeHO cHabasiBaHe C
eneKkTpoeHeprmnsa 7] NueH3upaH Tbpro.eeu) " +HE3 PasnpeneneHune Bbnrapusa® AL
(enekTpopasnpenenuTenHoTo APYXeCTBO), KakTo M Ha 100% oT KanuTana Ha oCTaHanuTe NeT APYXeCTBa,
a UMEHHO: NUUeH3upaHus Tbproeel Ha enektpoeHeprusa ,4YE3 Tpeng bvnrapus® EA[], komnaHuaTta 3a IT
ycnyrn ,4E3 WKT bBvnarapua®™ EAL (abwepHa komnaHums Ha ,4YE3 PasnpepeneHve bBbnrapus® AL,
doToBonTanuHua napk ,®pu EHepmxu Mpopxekt Opewew" EAL, ApyXecTBOTO 3a MNpPOM3BOACTBO Ha
enekTpuyectso oT 6uomaca ,bapa Npyn" EOO n ,4E3 Bvnrapus®™ EAL, KosTo KoopAuHUpa M ynpasnsiBa
AEeNHOCTTa Ha BCUYKN ApYXKeCTBa B rpynaTa - Ha obula cTonHocT 335 MnanoHa eBpo.

BropusaTr eran BkatoyBa npmaobusaHeTo oT ,UictbpH KOpbnnbH Enektpuk Kbmnanu® b.B., HnaepnaHaus
Ha MuHopuTapHua asn (33%) ot nybnanyHute komnavum ,4YE3 Enektpo bBwvarapus® A w ,4YE3
Pasnpenenenue Bbnrapus™ AL. Cnea dvHanusnpaHe Ha NbpBUAT eTan oT NpuaobMBaHeTo Ha AKTMBUTE Ha
YE3 B Bwnrapus 3a ,UicTbpH lOpbnubH Enektpuk Kbmnann” B.B. Bb3HMKBA 3aAb/IXXEHWE 3@ OTNpaBsHe Ha
TbProBO NpeasioXeHne 40 MUMHOPUTApPHUTE aKUMOHEPU BbB Bpb3Ka C U3KYMyBaHe Ha NpuUTexaBaHUsa OT TSX
MUHOpUTapHMSA Aan (akumm oT KanuTana) Ha asete nybnmyHm komnaHumm - ,YE3 Enektpo Bbnrapua™ AL un
~HE3 Pasnpenenenne bonrapus®™ ALl. KbM HacToswmss MOMEHT, EMUTEHTBT HE MOXe Aa NnpeaBMAM KOJIKO OT
MWUHOPUTapHUTE akUMOHEpPMU e nNpueMaT NnpeasoXeHMeTo M we npoaagaT npuTexaBaHuTe OT TAX akuuu.
Mpn xunotesarta, Ye BCUYKM MUHOPUTAPHWU aKUMOHepU NMpuemaT NpeasnoxeHumeto, To EMUTEHTBLT oueHsiBa
HeobxoauMMUTEe CpeAcTBa 3a TO3M BTOPM eTan Ha caenkaTta B pa3Mep Ha okosio 100 MuavMoHa eBpo.

OTpenHO OT 3aKynyBaHETO Ha y4yacTusTa B ApyXecTBaTa, npeaMeT Ha npuaobuBaHe, MHBECTULMATA
BK/IIOYBA W MOracsiBaHe Ha 3aeMM KbM HaCTOSLUMS Ma)KopuTapeH COB6CTBEHMK Ha o6la CTOMHOCT oT 45
MWUIMOHa €BpOo, KOUTO 3aeMU ca MPeAoCTaBEeHU Ha HAKOU OT NpuaobuBaHUTEe AbliepHU Ha YE3 apyxecTea.
~EBpoxona Bbnrapus® ALl He e oTopu3anpaH Aa pa3KkpvBa NapaMeTpuTe Mo Tesu 3aeMu, BKIIUUTENHO AaTa
Ha ck/YBaHe, Magex W Luen, KaTo Te3nm napamMeTpu ca 6e3 3HayeHue 3a Objellata OuUEHKA Ha
nnarexocnoco6HocTTa Ha EmMuTeHTa, Npeasua, ye 3aemMuTe We 6bAaT MOraceHu olle B MbpBUAT eTan Ha
M3MNbJIHEHME Ha cAenKaTa.

ObwaTta CTOMHOCT Ha WHBECTMUMATA 3aefHO C BKJIIOYEHUTE pa3xoAu, KOMTO Bb3HWKBAT B Mpoueca Ha
npuaobuBaHeTo Bb3nmsa Ha 490 MUINOHA €BPO.

duHaHCUpaHe Ha caenkaTa

,EBpoxona Bwnrapus™ ALl we duHaHcuMpa caenkata no npuaobueBaHe Ha akTueuTe Ha YE3 B Bbarapus
nocpeacTBoM KOMBMHaumsa oT cobCcTBeH KanuTan (4Ype3 HacTosILWOTO yBeNIMYeHWe Ha KanuTtana Ha EMuTteHTa)
M 3aeMeH KanuTan HabpaH oT cneuuanHo Cb34aAeHOTO 3a NpuaobmnBaHe Ha akTuBmMTe Ha YE3 apyxecTso, a
MMeHHo ,NicTbpH OpbnnbH Enektpuk Kbmnanu” b.B., Huaepnanans (YMnTo egHoNM4YeH COBCTBEHUK Ha
kanutana e 100% abwepHoTo Ha EMuTeHTa ApyxecTtso - ,MINcTbpH IOpbnubH Enektpuk Komnanu IIY B.B.,
Hupaepnanauns).
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CTpykTypaTa Ha pMHaHCMpaHeTo NpeaBuXAa U3MNoN3BaHEToO Ha TpU GUHAHCOBU UHCTPYMEHTa:

MNbpBy dUHAHCOB MHCTPpYMeHT - obe3neyeHO KpeaAuTHO duHaHcmpaHe (senior loan) oT MexayHapoaHa
6aHKoBa MHCTUTYLUMSA B pa3mep Ha okono 300 - 320 mMnH. eBpo, NpeAcTaBAsABaLo OCHOBHOTO duHaHCUpaHe
no caenkata KaTo CbWoOTO we 6bae NpeaoCTaBeHO Ha AbLUEpPHOTO ApyXecTBO - ,UACTbpH HOpbnubH
Enextpuk Kbmnanu” B.B., Hupgepnanaus. Kem gatata Ha lpocnekTta, EMUTEHTLT e nognucan MaHAATHO
nMCMO - crnopa3symeHune c rnobanHata 6aHKOBa WMHCTUTYLUMS 3@ BOAELl, W eKCKY3MBEH opraHu3aTop B
ocurypsiBaHe Ha obe3ne4yeHOTO KpeanTHO (pmHaHcupaHe (senior loan), kaTto HabupaHeTo Ha cpeacTBa € B
npoLec Ha CTPYKTYpUpaHe Ha AbAr0OBOTO (PUHAHCUpPaHe.

BTOopy PMHAHCOB MHCTPYMEHT — CK/OYBAHE Ha (PMHAHCMpaALLM CAENKM OT AbLEPHOTO APYXeCcTBOo ,MACTbpH
KOpbnubH EnekTpmk Kbmnanum 11”7 B.B. noa ¢popmaTta Ha HAKOM uan KOMBMHaUUs OT ClieAHUTE MHCTPYMEHTH:
noaymHeH Abnar; 6e3CpoyYHM HEeKOHBEepTUPYEMU MPUBUNETMPOBAHM akKuuM C rapaHTMpaH AWBUAEHT,
eMUTMpPaHM OT AbLUEPHOTO ApyxecTBo - ,VNNcTbpH OpbnubH Enektpuk Kbmnanu II” B.B., Me3aHuH 3aem n/
WUNu Apyr GUHaAHCOB MHCTPYMEHT C MKOHOMMUYECKN edeKT, CXoaeH C edeKTa Ha U3BpOEHUTE MHCTPYMEHTUTE.
MpnbnnsnTenHusaT pa3mep Ha HabpaTaHa cyMa no nlbpaHus/Te hGUHaHCOB/M MHCTPYMEHT/M we 6bae oKolo
100 MAH. eBpO. 3a4b/IHKEHMETO HA (PUHAHCUMPAHOTO APYXECTBO KbM KpeanuTopute/ nHBECTUTOpUTE We bbae
rapaHtTupaHo ot ,EBpoxong Bbnrapma® ALl, 4pe3 npeaocTaBAHETO Ha KOpropaTMBHa rapaHuus npu
cneaHUTEe napaMeTpu: MUHMManHa ctorHoct 50 000 000 (netaeceT MwuMoOHaA) €BpPO, BKIIKOUYUTESTHO
CbOTBETHaTa 3a MNPUIOXKMMUA UHAHCUPALL WHCTPYMEHT AOXOAHOCT 3a KpeauTopuTe/ WHBECTUTOpUTE
(Hanpumep nuxea, PUKCMpaH AMBUAEHT, OTCTbMNKA OT HOMMHANa) U MakcuMmarsnHa croriHoct 150 000 000 (cTo
W MeTAeCeT MUAMOHA) €BpO, BKIOUUTENHO CbOTBETHATa AOXOAHOCT 3a KpeauTopuTe/ WMHBECTUTOpUTE
(Hanpumep nuxea, GUKCMpaH ANBUAEHT, OTCTbMKa OT HOMMHaNa) 3a cpok ot 3 A0 10 roamHu; KaTo uenTta
npu KOSATO ce oTnyckaT/ HabupaT cpeactBaTa € dMHAHCMpaHe Ha 4YacT OT ueHaTa no npuaobusaHe Ha
akTmBuTe Ha YE3 B Bwarapus.

HabpaHute ot ,UictbpH OpbnnbH Enektpmnk KbMnanum 11”7 B.B. cpeactsa oT BTOpUS PUHAHCOB MHCTPYMEHT
we 6baaT NpeaocTaBeEHN Ha AbLUEPHOTO My ApyXecTBo ,MicTbpH IOpbnnbH Enektpuk Kbmnanwn" b6.B. nnu
nocpeacTBOM YBeIMYEHNE Ha aKUMOHEPHMS My KanuTan unu ypes apyr dMHaAHCOB MexXaHM3bM, NoAo6eH Ha
n3bpoeHunTe no-rope MGUHAHCOBN MHCTPYMEHTU U MMaLL, CXOAEH MKOHOMUYECKM edeKT.

TpeTu MHCTPYMeHT — cobcTBeH Kanutan HabpaH OT yBennyeHue Ha KanuTtana Ha AbLEepHOTO APYXeCTBO
LMNIACcTbpH lOpbnnbH Enektpuk Kbmnanun” B.B. YBennueHneTo Ha kanuTtana we 6bae B paamep Ha okosio 65
00 75 MUIMOHa €BpO U LWe Ce M3BbPLUM MO cegHaTa NocnefoBaTeNHOCT: NbpBo - ,EBpoxona bvnrapusa®™ AL
e yBenunuu Kanurtana Ha AbLEepHOTO Cu ApYy>xecTBo ,MNcTbpH IOpbnubH Enektpuk Kbmnanu II B.B.; u
BTOpO - ,WicTbpH IOpbnubH Enektpuk Kbmnanu II" B.B. Ha CBOV pef wWe yBenuMuu Kanutana Ha AblepHOTO
cn gpyxectso ,UicTbpH KOpbnubH Enektpuk Kbmnann" B.B. 3a yBennyeHmneTo Ha KanuTasa Ha AbLepHOTO
cn apyxectso, ,EBpoxong Bwnrapus® A we v3nonsea, napuyHuTe cpeacrtsa HabpaHu OT HaCTOSLWOTO
yBe/IMYeHne Ha akUMOHEpHUA KanuTtan Ha EmuteHTa.

06061 eHne Ha cTpyKTypaTta n (PpMHaHCMpPaHEeTOo Ha caesikaTta no npmaobmBaHeTO HAa aKTUBMUTE Ha
YE3 B Bbnrapus

OnucaHme Ha pa3xoauTe No caesikarta CTOMHOCT B duHaHCcupaHe Cyma B
miaH. EUR miaH. EUR
3annawaHe ot ,ncTbpH KOpbnnbH EnekTpuk 06e3n_equ0 KPeAWTHO dUuHaHcupaHe
KbMnaHu" B.B. Ha LieHaTa No CKIloYeHus! € 335 | - (senior loan) € 300 - € 320
[IOroBOp /NbpBY DUHAHCOB UHCTPYMEHT/

3annawaHe ot ,ncTbpH IOpbnnbH EnekTpuk
KbMnaHu" b.B. Ha 33% MuHopuTapeH Asn B
Ccny4al, Ye BCUYKM aKkuMoHepu npuemat
TbProBOTO NpeanoxXeHune

KoMbuHaumst oT pmHaHCcupawm
okono € 100 | CAENKH okoJsio € 100
/BTOopU dUHAHCOB MHCTPYMEHT/

3annawaHe ot ,WicTepH OpbnnbH EnekTpuk YBenuyeHve Ha akunoHepeH

KbmnaHu" B.B. Ha 3aab/)KeHWs Mo 3aeMU KbM € 45 Kanutan Ha ,WicTbpH HOpbnnbH €65 - € 75
HacToALWNSA MaxxopuTapeH COBCTBEHMK Ha EnekTtpuk KbmnaHu® B.B.

ApyXecTBara oT rpynarta Ha YE3 B bwsirapua /TpeTun NHCTPYMeHT/

JonbnHuTenHn pasxoaun 3a ,WiicTbpH
IOpbnnbH Enektpmk Kbmnanu" B.B.
Bb3HMKHaNM B Npoueca Ha peannsmpaHeTo Ha
caenkarta

okosno € 10

OBLLUA cyMma Ha pa3xoauTe No caenkarta okono € 490 | OBLA cyma Ha ¢hmHaHcupaHeTo* | okono € 490
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*06waTa cyma Ha PMHaHCUMpaHeTo Ha caenkaTa U HEMHOTO pa3npeaeneHune no druHaHcMpaLwm MHCTPYMEHTH
Wwe 6bAae CTpyKTypupaHa B 3aBMCMMOCT OT cneaHuTe pakTopu — HETEeH pa3Mep Ha HabpaHuTe cpeacTBa OT
HaCTOSILLOTO yBeNIMYeHMe Ha KanuTana Ha EMMTeHTa, 1 B 3aBUCMMOCT OT NPUENUTE TbProBOTO NpeasioXeHune
akumoHepwu Ha aeeTe Nyb6AMYHM eHepruiiHu gpyxectea ,YE3 Enektpo bBvarapusa® A4 v ,YE3 PasnpegenexHune
Bvnrapmns®™ AL wn cymata Heobxoamma 3a npuaobuBaHe Ha TexHWUS MUHOpuUTapHapeH aan. [lMopaau
HEM3BECTHOCTTa KbM HaCTOSLWMSA eTan 3a pa3Mepa Ha Te3un ABa OCHOBHW dakTopa, EMUTEHTBT e npeanpuen
CTbIMKM KbM OMMCAHOTO NO-rope Bb3MOXHO Hali-rbBKABO M OTBOPEHO hMHaHCUpaHe. Mpun BCUYKM NOSTOXKEHUS
obwaTa cyMma Ha hMHaHCUMPaHETOo Ha caenkaTa e 6bae CTpyKTypupaHa no HauyuH, No KOMTO BbB BCEKW eaAnH
MOMEHT Aa 6bAe paBHa Ha obwaTta cyMa Ha pasxoauTe. HabpaHuTe cpeacTtBa OT TpuTe dUHaHCMpaLLm
WMHCTPEMEHTA LWe 6bae pa3xoABaHO NPOMOPLMOHAIHO MO BCUYKM ONMcaHu B TabnuuaTta No-rope pasxoam no
caenkaTa Bb3HMKBALUM B npoueca Ha npnaobmnBaHe Ha 6bnrapckute akTuem Ha YE3.

2. MHBECTMUMM B NOAKPEMNA HA [OBATA OCHOBHW BW3HECA HA EMWTEHTA -
3ACTPAXOBATEJIHUA N EHEPTMMHWNA BU3HEC

,EBpoxona Bvnrapus™ ALl uMa HaMmepeHue, B C/ly4yan, 4ye HacTosIlWoTo nNybanyYHO mpepnaraHe Ha akuum
MPUKIIOYN MPU 3anucBaHe Ha Hag 75% OT npeasoXeHuTe HOBM akuMM OT HacToSAWOTO yBe/MyeHue Ha
KanuTana, Aa 3anasu kato 6ydep HabpaHaTa cyMa, KOSITO HE € M3MOoJiI3BaHa 3a YBESIMYEHUE Ha KanuTana
Ha apyxecTtBoTto ,MicTbpH IOpbnnbH EnekTpnk KbMmnanu” B.B. 3a 6baewa noakpena Ha ABaTa OCHOBHMU
6u3Heca Ha [py>XeCcTBOTO — 3aCTpaxoBaTesIHUSA 1 eHEPrUnHUS.

N3nonssaHe Ha NOCTbMJIEHUATA

YBenn4yeHneTo Ha Kanutana Ha ,EBpoxong Bbnrapus” ALl npeaMeT Ha To3u MNpocnekT npeaBuxaa HabupaHe
Ha NapuvyHW cpeacTBa B MakKCcuMasneH pa3mep oT 197 473 775 nesa (100 966 738 eBpo) crea npucnagaHe
Ha pa3xoauTe no ny6anM4YyHOTO NpeasaraHe.

B cnyuait, Ha 3anncBaHe nNpu 75% ycneBaeMOoCT OT npeasaXxeHnTe HOBM akuMu, Mapu4yHUTe cpeacTBa, KOUTo
we 6bvaaTt HabpaHu Bb3nm3aT Ha 148 105 331 nesa (75 725 053 eBpo) cnea npucnagaHe Ha pasxoamTe no
ny6/M4YHOTO nNpeanaraHe.

Mpy MMHMMaANHO 3anMCBaHE Ha HACTOSLWOTO YBE/WYeHue Ha KanuTana Ha EmunteHTa (40%) HabpaHuTe
napu4Hun cpeacTtea we 6baat B pa3sMmep Ha 78 963 366 nesa (40 373 328 eBpo) cnen npucnagaHe Ha
pa3xoanTe no Ny6aMYHOTO NpeanaraHe.

1. U3NON3BAHE HA NOCTBNNEHUATA NP MUHUMAJIHO 3ANMNCBAHE:

B cnyyai Ha 3anucBaHe Ha MMHUMANHOTO KOIMYECTBO OT HOBWUTE akuuu Npu KOMTO e npeaBuAeH ycnex Ha
nybnnyHOTO NpeanaraHe, a UMeHHo npu 40%, usnaTta cyma oT HabpaHuTe OT eMUcUsaTa CpeacTBa, KOATO
Bb3/M3a Ha 79 MnH. neBa (40.4 MnH. eBpO), We H6bae nsnonsesaHa 3a PuHaHCMpaHe Ha UHBeCTUUMATA Mo
npuaobuBaHeTo Ha akTuBUTE Ha YE3 B bbnarapus.

B To3M cnyyait 3a cymaTa HeobxoamMa 3a yBeNMYEHME Ha KanuTana Ha ApyXxecTtBoTo ,NicTbpH KOpbinbH
EnekTpuk Kbmnann” B.B. (B pasmep Ha Mexay 65 1 75 MnnmoHa espo, npeacrasnsaBalla okono 65% - 75%
OT HaCTOSALWOTO YBEIMYEHMEe Ha KanuTana Ha EMUTeHTa) Wwe Bb3HMKHE HeaoCTUr B NpubnusnteneH pasmep
CbOTBETHO 0KO0J10 49 MIH. neBa (25 MAH. eBpo) A0 0kos0 69 MAH. nB. (35 MAH. eBpoO).

3a M3K/OYBAHETO Ha TO3M Bb3MOXEH BapuaHT NpW KOMTO HabpaHUTe OT HacToslaTa EMUCUS CPeacTBa e
6baaT No-mManko ot 75%, MaxxopuTapHUAT CO6CTBEHMK Ha KanuTana Ha ,EBpoxong benrapua” AL BbB BCEKM
eANH MOMEHT Le criean 3anMcBaHeTo Ha NY6/IMYHO NPeasioXeHUTE HOBM aKLnM npeameT Ha To3n NpocnekT,
M nMpu HeobXoAMMOCT Lle npeanpueMe OEeNCTBUS 3a AOMbJIHUTENHA BHOCKA Hag MonarawoTto My ce
NMpornopunoHanHoO 3anMcBaHe B KanuTtana Ha ,EBpoxong Bvnrapus” Afl, Taka ye HabpaHaTa cyMa Aa He 6bae
no-masnka oT Heobxoanumute 75% OT 06L0 NpeanoXeHnTe HOBU aKLUK.

2. M3NONI3BAHE HA NMOCTBLNJIEHUATA NPU 3ANMNCBAHE HA 75% OT NPEANNTATAHMUTE
HOBU AKLUUMN:

B cnyyai Ha 3anucBaHe Ha npubnamsutenHo okono 75% oT nybnuMyHoOTO NpeanaraHe Ha HOBUTE aKuuK
BCMYKM HabpaHu cpencTBa B pa3Mep Ha OKOJ10 HETHaTa HabpaHa cyma npu 75% ot 148 mnH. nesa (75.7
MJSIH. eBpO) We 6bAaT U3usaa0 M3MNoA3BaHN 3a NNaHMpaHaTa NHBECTUUNS B akTusuTe Ha YE3.

3. N3NOJA3BAHE HA NOCTBLMJIEHUATA NPN MAKCUMAJIHO 3ANMNCBAHE:

B cnyyain Ha MakcuMasiHO 3anucBaHe, T.e. 3anucBaHe Ha 100% oOT NpeanoXXeHuTe HOBM akuum, HabpaHa
cyMa B pa3Mmep Ha 197 mnH. nea (101 MnH. eBpo) We 6bae M3pa3xodeHa 3a C/ieqHUTE MHBECTULMN:
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- npnbnusnTenHo okono 75% oT HabpaHuTe cpeAcTBa NpeacTaBnasBaliM pa3Mep Ha okono 148 MnH. nesa
(75.7 MnH. eBpo) we 6baaT MHBECTMPAHU B YBE/IMYEHME HA KanuTana Ha ,UnctebpH KOpbnubH EnekTpuk
Kbmnavun” B.B.;

- oCTaHanaTta cyMma okono 25% B pa3mep Ha 49 MnH. nB. (25 MnH. €Bpo) MM nosedve OT Tasm cyma (B
3aBMCUMOCT OT CyMaTa M3Mos3aHa 3a YBeMYEHMEeTO Ha KanuTana Ha ApyxectBoTo ,MincTtbpH KOpbnunbH
Enektpuk KbmnaHu” B.B. we 6baaT octaBeHW Kato 6ydep 3a nogkpena Ha ABaTa OCHOBHM 6u3Heca Ha
,EBpoxona Bbnrapua” Al, @ MMEHHO 3aCTPaxOBaTE/IHUS U EHEPIUNHUS.

KbM TO3M MOMEHT, EMUTEHTBLT € MOoJSy4Yns1 YBEPEHME Ha MaXKOpUTapHUA CU akLMOHEpP, KakTo U OT ApYyru
WHBECTUTOPU, 3@ HAMEPEHMETO MM Aa Yy4yacTBaT B HACTOSAWOTO y4YenuyeHue Ha kanutana. lNopagu TOBa
pbKOBOACTBOTO Ha ,EBpoxona Bbarapua” Al cumTa, Yye cyMaTa KoATO e 6bae HabpaHa OT 3anMcaHUTe HOBU
akuum we 6bae AocTaTbyHa 3a U3NbJIHEHME HA LeNnuTe No 3akynyBaHeTo Ha ,YE3 bvnrapusa®™ EAL.

IV. "(H®OPMALMA OTHOCHO LEHHUTE KHUXXA, KOUTO LUE CE
NPEANATAT/AQONYCKAT A0 TbProBus

4.1. OMWUCAHWE HA BUAA U K/TACA HA LLEHHUTE KHM)XA, KOUTO CE NMPEOJIATAT
W/WIN CA [OOMNYCHATM [OO TbProBuUs,, PASMEP HA EMWUCHATA,
MEXXAYHAPOAEH WAEHTU®UKALIMOHEH HOMEP HA LIEHHUTE KHWXA
(,ISIN™):

MpeameT Ha nybanyHo npeanarade ca 79 010 240 6pos akuMm OT CbLUMA BMA U KNac KaTo CbluecTByBallaTa
eMUCUS aKuumM Ha [py>XeCTBOTO, @ UMEHHO: 6e3HasIn4yHKU, MOMMEHHWN, HENPUBUIIErMPOBaHN, C NpaBo Ha 1
(eamH) rnac B obwoTo cbbpaHMe Ha akuMoHepuTe Ha [pyXecTBOTO, C MpaBO Ha AMBUAEHT M MpaBO Ha
JINKBMAAUMOHEH A1, Cbpa3MepHM C HOMMHAaMHaTa CTOMHOCT Ha akuumsTa.

MexayHapoaAHUAT HoMep 3a naeHTudurkaums Ha akumnte Ha EBpoxona Bvnrapusa A e BG1100114062.

AKUMUTE LIe ce npeanarat camo B Penybnuka Bbnrapus u HaMa aa 6bAaT nNpeaMeT Ha MexXAyHapoaHo
npeanaraxe.

4.2. 3AKOHOZAATEJICTBO, YPEXAALLO Cb3AABAHETO HA LEHHUTE KHUXKA:

HactoswoTo nybnmMyHo npeanaraHe Ha akuumMTe OT EMUCUATA 3a YBeNM4YeHWe Ha KanuTana Ha EBpoxong
bbnrapuas Al ce ocbwecTtBsABa B bbarapma cbrnacHo npuiaoXuMoTo O6barapcko M eBpOnNencko
3aKOHOAATEesICTBO C NMPSKO AENCTBME Ha TepuTopuaTa Ha bbnrapus.

BbnpocuTe, KOMTO Ca OT CbLLECTBEHO 3HAYEHME 3a MHBECTUTOPUTE BbB Bpb3Ka C NyH6AMYHOTO npegsaraHe
Ha akumuTe OT eMUcusaTa 3a yBenumuyeHue Ha kanutana Ha Espoxona Bbnrapua A v nocneaBawoTo UM
JOrnycKaHe 40 TbproBusa Ha perynvmpaH nasap, ca npeaMeT Ha ypenba oT cnegHuTe HOpMaATUMBHU akToBe:

TbproBCKU 3aKOH;

] 3akoH 3a nNyb6/MYHOTO nNpeanaraHe Ha LEeHHW KHUXA;

1 3aKoH 3a nasapuTe Ha (PUHAHCOBUTE MHCTPYMEHTY;

[1 3aKoH 3a npunaraHe Ha MepKuTe cpelly nasapHuTe 310ynoTpebu ¢ dUHaHCOBU MHCTPYMEHTH;

11 3aKoH 3a KopnopaTUBHOTO NOAOXOAHO obnaraHe;

] 3aKoH 3a AaHbuuTe BbpXYy AOXOAUTE Ha dU3MYECKUTE Nnua;

1 [laHbYHO-OCUTYPUTENHUA NpoLecyasieH KOAEKC;

1 BanyTeH 3aKOH;

0 PernameHnT (EC) 2017/1129 HA EBPOMENCKMA MAPJIAMEHT N HA CbBETA ot 14 toHn 2017 roauHa
OTHOCHO MpocnekTa, KonTo TpsbBa Aa ce nybnukyBa npu NybmMyHO npeanaraHe wWan AornyckaHe Ha
LEHHM KHUWXa A0 TbProBMs Ha perynvpad nasap, v 3a oTMsiHa Ha Aupexktusa 2003/71/EO; OENErMPAH
PEFMTAMEHT (EC) 2019/980 HA KOMUCUATA ot 14 mapt 2019 rogmHa 3a gonbsiHeEHME Ha PernameHT
(EC) 2017/1129 Ha EBponelickusi napnameHT 1 Ha CbBeTa Mo OTHOLIEHME Ha opMaTa, CbAbPXKAHWUETO,
nposepkata u opobpeHMeTo Ha npocnekTa, Kouto TpsbBa Aa ce nybnukyeBa npu nybanMYHOTO
npeanaraHe Ha LLEHHW KHMXa UAKN Npu AOMNYCKAHETO MM A0 TbProBus Ha perynvpaH nasap, U 3a oTMaHa
Ha PernameHT (EO) N2 809/2004 Ha KomucusaTa;

o AENEFMPAH PETJIAMEHT (EC) 2019/979 HA KOMUCUATA o1 14 mapT 2019 roanHa 3a AOMbHEHME Ha

PernameHnT (EC) 2017/1129 Ha EBponerickuns napnaMmeHT n Ha CbBeTa MO OTHOLIEHME Ha perynaTopHUTE

TEXHUYECKM CTaHAapTU OTHOCHO OCHOBHaTa uHaHcoBa WUHbOPMaUns, CbAabpKalla Ce B Pe3lOMeTO Ha

npocnekra, NnybsnKyBaHeTO U KNacUPUUUPAHETO Ha NPOCMNEKTUTE, peKlaMHUTE CbOOLEHNS 3a LLEeHHU
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KHWXXa, AOMb/IHEHUATA KbM MPOCMEKTUTE, KaKTO U NopTasa 3a yBeAOoM/IeEHUS U 3a OTMAHA Ha [lenernpaH
pernameHT (EC) N2 382/2014 Ha Komucusata u [enermpaH pernameHT (EC) 2016/301 Ha KoMucusaTta;
Hapen6a N2 2 ot 17.09.2003 r. 3a npocnekTuTe Npu nyb6nnMyHO npeanaraHe u AonyckaHe A0 Tbproeus
Ha perynupaH nasap Ha LeHHW KHMXa U 3a pa3KpMBaHeToO Ha MHdOpMaLms;

[0 Hapepn6a N2 8 o1 03.09.2020 r. 3@ M3MCKBaHUATA KbM AEMHOCTTA Ha UEHTPasIHUTE AeN03nTapu Ha LEHHU
KHWXa, LEHTPaNHUA PErncTbp Ha LEHHU KHMXa M APYrn nuua, oCbLIECTBSABALUM AENHOCTU, CBbp3aHM
CbC CETb/IMEHTA Ha LeHHWN KHUXa;

[0 Hapepaba N? 13 Ha KOH oT 22.12.2003 r. 3a Tbproso npeanaraHe 3a 3akynyBaHe M 3aMsiHa Ha akuuu;

[0 Hapepba N? 38 Ha K®H ot 21.05.2020 r. 3a M3MCKBaHMATA KbM AEMNHOCTTA Ha WMHBECTULMOHHUTE
nocpeaHuum;

1 Mpaswuna Ha ,bvarapcka doHposa 6opca™ ALl;

[ MpaBwWnHuK Ha ,LeHTpanen geno3untap" AL.

m
=
=

4.3. WH®OPMALUMA 3A TOBA AA/IN LEHHWUTE KHM)XXA CA NMOVMMEHHWU LLIEHHMU
KHWXA, WIN ULEHHU KHMXXA HA NMPUHOCUTEN U OANIN CA B HAJINYHA
(CEPTU®UKAT) Win B BESHAJINYHA ®OPMA:

AKLMMTE OT HacToslaTa eMUCMS 3a yBeNIMYeHMe Ha kanuTtana Ha EBpoxona Bwnrapus AL ca NOMMEHHMU M
6e3Hann4yHun.

[leno3ntapHa MHCTUTYLUS OTHOCHO NpeasniaraHuTe akuum n CBbp3aHnTe C TAxX npasa e LleHTpaneH geno3sutap
AL, c appec: Codumsa 1303, yn. “Tpu ywn” N° 6, eT. 4. LleHTpaneH ageno3mtap AL BOAM perncrtpute 3a
6e3HanM4YHn LeHHU KHuxa B Penybnuka bbnrapus, CbOTBETHO KHUTNTE Ha aKUMOHEpPUTE Ha EMUTEHTUTE Ha
6e3HaNnYHM aKuun, KakbBTO € U EMUTEHTBT No HacTosiwaTta emmcus - EBpoxong Bbnrapus AL.

Cnep ycnewHoOTO MPUK/IKOYBAHE Ha YBEJIMYEHUETO Ha KanuTtana, EMuTeHTLT we 3asBuM akumute OT
HacToswaTta eMmcus 3a BnNuceaHe B perncrbpa Ha KO®H no un. 30, an. 1, 7. 3 oT 3akoHa 3a KomucusaTa 3a
¢dunHaHCOB HaA30p C uen TbproBus Ha peryavpaH nasap, 3a permcrpauus B [oackus HauMoHaneH genosurtap
Ha ueHHM kHuxa (Krajowy Depozyt Papieréow Wartosciowych S.A., KDPW), c aagpec 00 - 498 Warsaw, 4
Ksigzeca Str., kakto n 3a Tbprosus Ha bOB A n BapwasckaTta ¢oHgoBa 6opca u 3a perncrpauus B
MonckaTta koMmcuKs 3a GMHAHCOB HaA30p.

4.4. BAJNYTA HA EMUCUATA:

EMuncmaTa akunm oT yBEMUYEHNETO Ha KanuTana Ha EBpoxong Bvnrapusa Al e aeHoMMHMpaHa B 6barapckm
nesa (BGN). Cnep ycnewHoOTO NpPUK/IOYBAHE Ha YBEJIMYEHMETO Ha KanuTana akumuTe LWe ce KoTupaT wm
TbpryeaTt B 6bnrapcku nesa Ha b®b Al u B Noncku 3n10TU Ha BapwasckaTa dpoHaosa 6opca.

HoMMHanHaTa CTOMHOCT Ha npeanaraHute akuum e 1,00 (eamH) neB, a eMMCUMOHHATa UM CTOMHOCT e 2,50
nB. (ABa neBa M NETAECET CTOTUHKMK).

4.5. OMNMUCAHUE HA CBBP3AHUTE C LEHHUTE KHW)XA NMPABA, BKJIIOUMUTEJTHO
BCAKAKBU TEXHU OFrPAHNYEHUA, U NPOLIEAYPA 3A YINPAXKXHABAHETO HA
TE3WU NPABA:

OCHOBHMW MNPABA:

Bcaka 0B6MKHOBEHA akuMsa AaBa NpaBo Ha eauH rnac B O6WoTo cbbpaHWe Ha akuMoHepuTe, MpaBo Ha
OVBUAEHT U NPaBo Ha JIMKBMAALMOHEH A5/, Cbpa3MeEPHM C HOMUHANHATa CTOMHOCT Ha akuuaTa.

MpaBo Ha AMBUAEHT

MNpaBoTO Ha AMBUAEHT € Hal-BaXXHOTO MUMYLLLECTBEHO NMpPaBO Ha aKUMOHEepa, U3passiBallo Cce B NPaBoTO My
fa Moslyynm yacT oT uucrata (6anaHcoBaTa) nevyanba Ha [pyxecTBoTo. Ta3u 4acT € cbpa3MepHa Ha
y4acTMETO Ha aKLMOHepa B KanuTana Ha [pyxecTBoTo. [1paBoTo Ha AMBUAEHT CE MPEBPbLLA B KOHKPETHO
06/MraumMoHHO NPaBo Ha B3eMaHe Ha akuMOoHepa KbM EMUTEHTa Npu KyMynaTMBHOTO HalW4yMe Ha cnejHuTe
npeanocTaBku:

1. um3TnyaHe Ha dMHaHCcoBaTa rogMHa;

2. peanuanpaH nonoxuteneH ¢guHaHcos pesyntaT (neyanba);

3. rnpueMaHe Ha roauwHusa duHaHCcoB oT4yeT Ha ApyxectBoTo OT 06 0TO CbbpaHMe Ha aKkuMoHepUuTe;

4. cnopep nNpoBepeHns u NpueT roaueH UHaHCOB OTYET, YNCTaTa CTOMHOCT Ha MMYLLECTBOTO, HaMaJslieHa
C OAVMBUAEHTUTE N NUXBUTE, NoAnexalM Ha u3nnawaHe, € He Mo-Maska OT CyMaTa Ha KanuTana Ha
OpyxectBoTo, doHA “PesepseH” n apyrute oHaoBe, KOUTO [Ipy>XecTBOTO € ASTbXHO Aa obpa3sysa no
3aKOH WNK yCTaB;

5. npuemaHe Ha peweHune Ha O6wWOTO cbbpaHMe Ha akuuoOHepuTe 3a pasnpegesisHe Ha peanu3npaHaTta
neyanba, pecn. 4acT OT Hesl U B YaCTHOCT 3a pas3npeaensiHe Ha ANBUAEHTU, 3a ONpeaesisiHe Ha TEXHUS
pa3mep u ap.
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MpaBo Aa nony4daTt AMBMAEHT MMAT CaMo NNMLATa, BIUCAHU B LEHTPASIHUSA PErnmcTbp Ha LIEHHUTE KHUXAa KaTo
TaKMBa C NpaBo Ha AUBWUAEHT Ha 14-Tus AeH cnel AeHs Ha 06L0To cb6paHue Ha akLUMOHEPUTE, Ha KOETO e
npueT roamLiHMa hUHAHCOB OTUET W e B3eTO pelleHue 3a pasnpefensHe Ha nevanbarta. [pyxecTBoTo He
npunara orpaHuW4YeHuUs WAW cneuuanHu pasnopeabu npu pasnpeaensHe Ha AMBUAEHTM B Mofi3a Ha
YyXXAEeCTpaHHM nmua.

My6nnyHoTo [Ipy>XecTBO e ANMbXHO Aa OCUTYpU u3nnalwaHe Ha rnacyBaHusa oT obwoTo cbbpaHue aMBUAEHT
B 60-gHeBeH CpoOK OT npoBexaaHeTo My. PasxoamTe MO um3njawaHe Ha AMBMAEHTa Ca 3a CMeTKa Ha
[pyxecTBoTO.

MpaBoOTO Ha AMBMAEHT Ce MNoracsBa C U3TMYaHETO Ha obuwuMs neTroaguweH AABHOCTEH CPOK MO 3akoHa 3a
3a4b/DKeHusTa M A0OroBOopuTe, KOWTO CPOK 3amnoyBa Aa Teye OT gaTaTa Ha B3eMaHe Ha peleHneTo 3a
pasnpepensaHe Ha ansmaeHTute. Cnea n3TMyaHeTo Ha NOCOYEeHUs CPOK, MPaBOTO Ha AUBUAEHT Ce rnoracsisa
MU HenonyyeHuTe AMBUAEHTU OCTaBaT B [py>KecTBOTO.

NMpaBo Ha rnac

MpaBoTO Ha rnac € Han-BaXHOTO HEMMYLLECTBEHO M YNpaBUTESIHO MpaBO Ha aKUMOHepuTe. Ypes Hero Te
yyacTBaT B NPUEMAHETO Ha pelleHns oT 06LOoTO CbbpaHMe Ha aKLUMOHEPUTE MO BCUYKM BbNPOCU, BKIIHOUYEHM
B AHEBHUS peq.

Bcska akumsa oT HacToswaTa eMMcus 3a yBenumdeHue Ha Kkanutana Ha Espoxong Bvnrapua AL nasa npaso
Ha 1 (eamn) rnac B O6woTo cbbpaHme Ha akumoHepuTe. EMUTEHTBT, KaTo Ny6AMYHO ApPYXKECTBO, HE MOXe
Aa v3gasa NpuBUIerMpoBaHn akuMun, Aasaluu NpaBo Ha NoBeye OT eAuH rnac.

MpaBoTO Ha rnac ce ynpaxHsBa OT nvuaTta, BNMMCaHM KaTo TakMBa C NpaBo Ha r1ac B LEeHTpasiHUA perncrtbp
Ha UeHHM KHWXa 14 aHu npean gataTta Ha obwoTo cbbpaHume. LleHTpanHuaT perncTbp Ha LEeHHU KHUXa e
ONbXEH la NpefocTaBn Ha APYXECTBOTO CMUCHUM Ha akuMoHepuTe no an. 1 n Ha JyxaecTpaHHuTe nuua no
un. 136, an. 1 Nno UCKkaHe Ha NMLUETO, OB/IACTEHO Aa YMNpas/isiBa M NpeacTtaBnsBa APYXECTBOTO.

MpUCbCTBMETO Ha aKUMOHEpa B TO3MU CMUCHK € A0CTaTb4yHO yCnoBMe TO Aa y4vactBa B O6woTo cbbpaHme um
Aa ynpaxXHW NpaBoOTO CU Ha rfiac cine HaanexHaTta My fiermtuMmaums (IndHa KapTa 3a du3nMdeckuTe nuua m
YAOCTOBEPEHME 3@ aKTyaNlHO CbCTOSIHME 3a aKUMOHEpPUTE - lopuandeckn nuua). lNMputexaTtenute Ha NpaBoTo
Ha rnac yyacrteaT B O6LO0TO cCbbpaHmne NMYHO UK Ype3 npeacTaBuTeN, YNbJHOMOLWEH C U3PUYHO MUCMEHO
MbJIHOMOLLHO, U34aAeHO OT CbOTBETHUS aKuMOHep, KOeTO Aa 6bae 3a KOHKPETHOTO 06wo cbbpaHune u
CbAbpXaHWeTo MYy ga oTroBapsi Ha uanckBaHuaTa Ha 3MMNUK v YctaBa Ha EMUTeHTa. YnNb/HOMOLWABaHETO
MOXKe Aa Ce U3BBbPLUM N YPE3 U3MON3BAHETO Ha ENIEKTPOHHU CpeacTBa.

My6nMYHOTO APYXKECTBO MOXEe Aa NpeaBuAM B yCTaBa CY Bb3MOXHOCT MPABOTO Ha rflac Aa ce ynpaxXHsBa
npeau patata Ha 06WOTO cbbpaHMe 4pe3 KOpecnoHAEHUMsl, KaTo Ce M3MoN3Ba nolia, BKIOYUTENHO
eNeKTpOoHHa noula, Kypuep wuiun Apyr TEXHUYECKM Bb3MOXEH HaUMH.

MpaBa Ha nNpeuMyLleCTBEHO U3KyrNyBaHe Npu npeasioXKeHue 3a 3anMcBaHe Ha LLleHHM KHMKa oT
ChluMA Knac

CbrnacHo un. 112 ot 3MNUK, npn yBennyaBaHe Ha KanuTana Ha Nyb/IMYHO APYXECTBO BCEKWM aKLMOHeEp
MMa npaBo ga npuaobue akuMn, KOUTO CbOTBETCTBAT Ha HEroBus AsS B KanuTana npean yBennyeHmeTo.
Mpuv yBennyaBaHe Ha KanuTana Ha NybaM4YHO ApYXXeCTBO Ype3 nlgasaHe Ha HOBM akLMKU ce n3gasaTt npasa
no § 1, 7. 3 ot AdonbaHutenHute pasnopeabu Ha 3MMUK. Cpelwy Bcsika CcblecTByBalla akuus ce usgasa
efHo npago. NpaBo Aa y4acTBaTt B yBE/IMYEHNETO Ha KanuTaaa umat nmuarta, npuaobmnm akumm Ha-KbCHO
5 paboTHu aHW cnep aaTaTa Ha NybnmnkyBaHe Ha cbobuleHmeTo no yi. 891, an. 1 ot 3MMLUK.

MpaBa Ha yyacTue B noAeNnsiHETO Ha NIMKBUAALUMOHHUSA AN
Bcska akuusg faBa NpaBo Ha NMKBUAAUMOHEH A7, Cbpa3MepPHO C HOMUHaNHaTa M CTOMHOCT.

MpaBo Ha NIMKBMAALMOHEH ASN MMAT CaMo Jinua, KOUTO ca akUMOHepU Ha [py>KeCTBOTO KbM MOMEHTa Ha
HEroBoTO MpeKpaTsiBaHe.

ToBa NpaBo e yC/I0BHO — TO Bb3HUKBA U MOXe Aa 6bae ynpaXHeHo CaMo B cnyanl, 4ye nNpu NMKBMaauundTa
Ha [py>XecTBOTO cnes yAOBNEeTBOPSABAHETO HA NMPeTeHUMUTE Ha BCUUKN KpeauTopu € OCTaHano UMyLLEeCcTBo
3a pa3npeaensaHe Mexay akumMoHepuTe, peCnektTMBHO A0 pa3Mepa Ha ToOBa MMYLLECTBO.

Opy>xecTBOTO ce npekpaTsBa no peweHne Ha O6WwoTo cbbpaHme Ha akumMoHepTMeE 1 B ApYruTe npeasuaeHu
B 3aKOHa W YcTaBa cnyyau.

CbrnacHo AeicTBaLloTO 3aKOHOAATE/ICTBO, NPaBoOTO Ha JIMKBUAALMOHEH ASN Ce MoracsiBa C U3TMYaHEeTo Ha
06LWwmMa 5-rogmiieH 4aBHOCTEH CPOK.

EMUTEHTBLT KaTo Ny6/IMUYHO APYXECTBO HE MOXE Aa M3AaBa NpUBUIErMpoBaHM akuuu, AaBalM NpaBo Ha
AOMb/HUTENEH NUKBUAALMOHEH AsAN.

AONBJIHUTENHU NPABA

Bcska akuug faBa v AOMBbJHUTENHU MpaBa Ha JIMLETO, KOETO 4 npuTexana:
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AN

npaBoO Ha BCEKW akLMOHep Aa usbupa u aa 6bae nsbupaH B opraHuTe Ha ynpasfieHue Ha [ py>ecTBoTo;

npaBso Ha MHdOpMauus, B TOBa 4YMC/AO0 WM MNPaBOTO Ha NpeABapUTEsSIHO 3amno3HaBaHe C MUCMeHuTe
MaTepunann, CBbp3aH C AHEBHUA peA Ha O6uwoTo c1>6paHv1e Ha aKUMNOHEpPUTE,

NMpaBo Ha 3allMTa Ha YEeHCTBOTO M OTAENHUTE YSIeHCTBEHU npasa (4n. 71 ot T3);

npaBO Ha BCEKW aKUMOHep Aa aTaKyBa npej CbAa peweHus Ha obuwoTo cbbpaHue Ha akumoHepuTe,
npoTMBOpeYallm Ha 3akoHa unm ycrasa (un. 74 ot T3).

v’ MpaBo Aa Ce Ucka HasHadaBaHe Ha PerncTpupaHn oagnTopu OT ASTBXHOCTHO JINLE MO perncrpaumsita KbM
AreHuusTa nNo BNMCBaHMATA, ako TakmBa He ca 6unm nsbparHum ot o6woTo cbbpaHme Ha akuMoHepUTe —
uyn. 249 T3.

[JonbaHUTENHW Npasa Ha MajuUMHCTBOTO (aKuMOHepu, NpuTexasallm 3ae4HO0 UKW NOOTAENHO Hal-Manko 5
Ha CTO OT KanuTana Ha Nny6anYHOTO APYXKECTBO):

v MNpaBo [a NpeasiBAT Npej cbAa MCKoBeTe Ha [pyXecTBOTO cpelly TPeTu avua, npu 6esaeictBve Ha
ynpaBUTENIHUTE My OpraHu, KOeTo 3acTpallaBa MHTepecuTe Ha [py»KecTBoTo;

v NpaBo Aa NpeasBaT UCK Npefd OKPBbXHUS CbA MO CeaanuuweTo Ha [py»ecTBoTo 3a obeslleTeHue Ha
Bpeau, NpuUYMHeHun Ha [py>XecTBOTO OT AeACTBMA Uin 6e30eiMCTBUS Ha YIEHOBETE Ha YNpPaBUTETHUTE U
KOHTPOJTHUTE MYy OpraHu U HEroBUS MPOKYPUCT;

v npaBo Aa uckaT oT O6WoTo CbbpaHMe UMM OT OKPbXHWUS CbA HA3HA4YaBaHETO Ha KOHTPOSIbOPU, KOUTO
fla TpoBepsIT usnata CYETOBOAHA [AOKYMeHTauus Ha [pyXecTBOTO W Aa W3roTBAT Jokfiag 3a
KOHCTaTaumuTe cu;

v MpaBo Aa MWCKaT OT OKPbXHUS CbA CBUKBaHe Ha O6uo cbbpaHWe WM OBNacTABaHe Ha TexeH
npeacrtaeuTen aa ceuka 0610 cbbpaHue No onpeaeneH oT TAX AHEBEH pes;

v NpaBo Aa UCKAT BK/OYBAHETO Ha BbMPOCUM W Aa NpeanaraT peweHuns rno Beye BKIIYEHUM BLMPOCU B
AOHEBHMS pen Ha obwoTo cbbpaHme no peaa Ha yni. 223a ot T3. ToBa NpaBoO He ce npwunara, Korato B
OHEBHUA pen Ha o6bwoTo cbbpaHue e BK/YEHa TOYKa, YMATO NpeaMeT € B3eMaHe Ha peLleHue o uyi.
114, an. 1 ot 3MNMNUK. Jlnuata HAMaAT NpaBo Aa BKIOYBAT B AHEBHUS pen Ha obwoTo cbbpaHmne HOBM
TOYKKM 3@ B3eMaHe Ha peweHue no yn. 114, an. 1 ot 3MNMUK.

MpaBaTa, NpeAoCTaBsAHM OT aKUMMTe, NPeaMET Ha HaCcTOALWOTO Ny6NMYHO NpeanaraHe, He MoraT Aa 6baaT
OrpaHuMyeHun OT MpaBa, NPeAoCTaBsSHU OT APYr KJac LUEHHW KHWXa unu oT pasnopeabuTe Ha Apyr AOroBop
NN [OKYMEHT.

Ycnosua 3a 06paTHO U3KynyBaHe

CobrnacHo pasnopenbute Ha 3MMLUK, B paMmk1Te Ha eAHa KaneHaapHa rogmHa nybanyHOTO APYXECTBO MOXe
Aa npuaobmBa noseyve OT 3 Ha CTO COBCTBEHW akuMW C MPaBO Ha rnac B ClyyYauTe Ha HamansBaHe Ha
KanuTana ypes obescuaBaHe Ha akuMm n obpaTHO M3KyMnyBaHe caMo Npu yCcloBUsTa U NO peaa Ha Tbproso
npeanarade no yn. 1496 3MMNUK. B To3n cnyyai usnckBaHnsaTa OTHOCHO MpUTeXaBaHe Ha Hali-Manko 5 Ha
CTO M MWHMMANEH pasMep Ha M3KynyBaHe noeedye OT 1/3 OT akuuuTe C NMpaBO Ha rfac He ce npwnaraT.
OpyxectBoTo yBeaomaBa KOH n obuwectBeHocTTa no peaa Ha un. 100T, an. 3 n 4 ot 3MMNUK 3a 6pos
cob6CTBEHMN aKUMKU, KOUTO LLEe U3KYNU B PaMKUTE Ha TOBA OFpaHUYEHUE, N 3a MHBECTULIMOHHUSA MOCPEAHMUK,
Ha KOWTO e JajeHa nopbyka 3a U3KynyBaHeTo. YBeaoMsABaHeTo Tpsbea Aa 6bae M3BbPLIEHO HAN-KbCHO A0
Kpas Ha paboTHMS AeH, NpeaxoxXaall AeHS Ha U3KYNyBaHeTo.

B cnyuyan, ye ApyxectBoTo npmaobue mnm npexsbpsn CO6CTBEHM aKUUWM MPSKO WM 4pe3 ApYro nuvue,
AeNncTBaLLo OT CBOE MMe, HO 3a Herosa cMeTKa, To e AJTbXXHO Aa pa3kpue nHdopmaums 3a 6pos Ha rnacoseTe,
CBbp3aHu C Te€3M aKuuu, npu ycrosuatTa M no pega Ha yn. 100T m 100¢d ot 3MMLUK He3zabaBHO, HO He no-
KbCHO OT 4 paboTHWM AHW OT NpuAOBUBAHETO MM NPEXBBPJISHETO, KOrato 6posT UM AOCTUITHE, HAAXBbPIU
wnn nagHe nog 5 wnam 10 Ha cTo OT npaBaTa Ha rnac.

YcnoBuna 3a KOHBepTUpaHe

KOHBEPTUPYEMUTE LIEHHM KHUXKA Ca XMBPUAHU MHCTPYMEHTU, KOUTO MOXE Aa Ce CTPYKTypupaT uau nofa
dopmMaTa Ha AbAr — KaTo obnurauumn mnu noa dopmata Ha KanuTan — KaTo MPUBUAErMPOBAHWU aKLMMU.
MpuTexxaBaHETO Ha KOHBEPTMPYEMU LEHHU KHMXAa [aBa NpaBo Ha co6CTBEHMKA MM Ja M ob6bpHe B
onpeaeneH 6poil akUMM Ha KOMMAHUsATA, MpW NpeaBapuUTENIHO onpefesnieHy YCNoBUS B pELUeHMEeTo 3a
nsgaBaHeTo MM. Bcekn npuTexaTen Ha KOHBEePTMPYEMa LIeHHa KHUra MMa Npaeo Aa s NpeBbpHe B AOKYMEHT
3a KanuTasioBoO y4acTue — akuus.

KbM HacTosawmns moMeHT EBpoxong Bbnrapua Al He e n3gaBano KOHBEPTUPYEMU LEHHU KHUXA.

4.6. PELWUEHMA, PASPELLEHNA N OAOBPEHUA, MO CUJIATA HA KOUTO CA BUWIN
Wan WE bBbAAT Cb3AAAEHU N/ WNNTN EMUTUPAHUN LEHHUTE KHU)KA:
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PeweHuneTo 3a yBenmyaBaHe Ha kanutana Ha EsBpoxona Bwnrapusa AL e npueto Ha O6wo cbbpaHune Ha
akumoHepute Ha EmuteHTa, npoBeaeHo Ha 10.04.2021 r., Ha ocHoBaHue un. 30, T. 2 OT YcTaBa Ha
~EBpoxona bvnrapusa” AL, 4n. 192 n cn. oT TbproBckMs 3akoH u yn. 112 n cn. ot 3MNMUK.

B cvoTBeTCcTBME C peweHmneTo Ha O6woTo cbbpaHne Ha akuuoHepuTe, KanuTanbT Ha EBpoxong Bbnrapus
ALl ce yBenuuaBa oT 197 525 600 (cTo aeBeTAeceT U cefeM MUIMOHA NETCTOTMH ABaAEeCeT U NET XUAsan v
LWEeCTCTOTMH) NeBa Ha 276 535 840 (aBecTta cegeMaeceT U LWECT MUJIMOHA NETCTOTUH TPUAECET U NET XMNaaun
OCEMCTOTMH M YeTupmngecer) neBa. HosaTta emucus ce cbetom ot 79 010 240 (cepemaeceT u AeBET MUIMOHA
JeceT Xunsaam asecta u detupumaecet) 6post akuum OT CbLUMA BUA M KNacC KaTo CblLiecTByBallaTa eMucus
akumm Ha [OpyxXecTBOTO, @ MMEeHHO: 6e3HannyHn, NouMeHHU, 06MKHOBEHU (HenpuBUaErmposaHun), C Npaso
Ha 1 (eamH) rnac B o6W0TO CbbpaHmne Ha akuMoHepuTe Ha [pyXeCcTBOTO, C MpaBo Ha AMBUAEHT M NPaBo Ha
JINKBMAAUMOHEH A5, Cbpa3MepHM C HOMMUHasIHaTa CTOMHOCT Ha akuuaTa. HoMuMHanHaTa CTOMHOCT Ha BCsKa
eaHa akumsa e 1,00 (eanH) neB. EMMCMOHHaTa CTOMHOCT Ha BCsIKka eaHa akumsa e 2,50 nB. (ABa neBa wm
neTaeceT CTOTUHKMW) NeBa.

My6nn4yHOTO NpeanaraHe e Ce cyMTa 3a YCrMeLwHO MPUKIKYUIO U CbOTBETHO KanuTanbT Ha EBpoxong
Bbnrapusa Al we 6bAe yBENNUYEH, CaMO ako 6baaT 3anMcaHn U HaMb/HO 3an/iaTeHn Hal-manko 31 604 096
(Tpuoecer “ eaAWH MWAMOHA LWEeCTCTOTUH W YeTUpU XuUnaaum AeBeTaeceT M wecTt) 6posa  akuuu,
npeactasnasawm 40 %(yeTupmaeceT NpoLeHTa) OT NpeanoXeHnTe akumu. B To3m cnydain, Ha ocHOBaHue
un. 192a, an. 2 ot TbproBCKMs 3aKOH, KanuTanbT Ha [pyXecTBOTO Lie 6bAe yBEMYEH CaMO CbC CTOMHOCTTA
Ha 3anucaHMTe WM HaMbJHO 3anjaTeHW aKuuW, paBHM Ha WM HaABULWABALUM MOCOYEHUS MWUHUMANHO
AOMNyCTUM pa3Mep Ha HabpaHus KanuTasn, npu KOeTo Nyb/IMYHOTO npeaslaraHe Ce cuyuTa 3a YCMELHOo
MPUKIKYNIO0. He € Bb3MOXHO 3anmMcBaHe Ha akuMM HaZ4 MakKCMMasiHO AOMYyCTUMUSA pa3Mep Ha 3asBeHus 3a
HabupaHe kanuTan B pa3Mep Ha 79 010 240 (cepempaeceT W AEBET MWUIMOHA AECET XWUNSAUM ABEeCTa M
yeTupunaecet) 6pos akuuu.

Ha cBoe 3acepnaHue, npoBeaeHo Ha 12.04.2021 r. YnpaButenHuaT ceBeT Ha EBpoxona Bbnrapua Al npuema
HacToswmsa MpocnekT 3a Ny6AMYHO NpeanaraHe Ha LEeHHW KHUXa M B3eMa pelueHne 3a BHacsHeTo My 3a
noTebpxaeHne B Komucmata 3a puHaHCOB HaA30p.

MpocnekTbT Ha EBpoxong Bbnrapus A 3a ny6nvyHoO npeanaraHe Ha akuMuK, YacT OT KOWTO € HaCToSLWUAT
[IOKYMEHT 3a npeanaraHuTe LeHHM KHUXa, e NoTBbpAeH oT KoMuncusTa 3a hMHAHCOB Haa30p C NOCOYEHOTO
Ha 3arjaBHaTa My CTpaHWLA pEeLUEHME.

4.7. OYAKBAHA OATA HA EMUTUPAHE:

YBenuyeHneTo Ha KanuTtana Ha EBpoxong bvnrapusa A nma pgencteBme OT AaTaTa Ha BMUCBAHETO My B
Tbproeckus perncTop u pernctopa Ha lOJIHL. HoBuTe akuum ce usgasaT C perMcTpupaHe Ha eMmcusaTa oT
yBe/IM4eHneTo Ha kanutana B LleHTpaneH geno3utap A[l, KaTo ce o4YakBa TOBa Aa Ce OCbLUeCTBM A0 Kpas
Ha Mecel toHM 2021 .

Cnep peructpupaHe Ha eMmucuaTa B LleHTpaneH genosutap A, EMUTEHTBT LWe 3a9BKM akUnmTe OT HacTodLwarta
eMucusa 3a BnmcBaHe B perncrbpa Ha KOH no un. 30, an. 1, T. 3 oT 3akoHa 3a KoMmucmaTta 3a pmnHaHCOB
HaA30p C Uen TbproBusA Ha perynmpaH nasap, 3a perncrpauuns B NMonckns HauuoHaneH Aeno3utap Ha LeHHU
KHMXa, KakTo n 3a Tbproeus Ha BOBb Al n BapwasckaTta ¢poHaoBa 6opca u 3a perucrtpaums B Nonckata
KoMucus 3a buHaHcoB Haasop. Ouvakea ce eMmucunaTa aa 6bae gonycHaTta 4o TbproBus Ha BB ALl no kpas
Ha Mecey toHM 2021 r., a Ha BapwasckaTa ¢poHgoBa 60pca A0 Kpas Ha Mecel centemBpu 2021 r.

HauvanHaTa gata Ha nybnnyHOTO NpeanaraHe e nocoyeHa no-gony B T. 5.1.3. oT HacTOAWMSA AOKYMEHT.

KbM HacToawmnsa MOMEHT He ca njaHupaHu uauv B NpoLuec Ha OCbLeCTBABaHe APYrv YBEe/IMYEHUA Ha KanuTtana
Ha EMuTeHTa.

4.8. OMNUCAHME HA EBEHTYAJIHUTE OrPAHUYEHMA BbPXY
NMPEXBBPIAEMOCTTA HA LEHHUTE KHUXXA:

OrpaHuM4YeHus BbpXy NpPexBbp/iIseMoCcTTa Ha akuuuTte B Peny6nuka Bbnrapus:

AKUMUTE OT HacTosiLaTa eMMCKUs MoraT Aa ce NpexBbpnsAT cBoboaHO, 6e3 orpaHuyeHus, cnopes BonsTa Ha
nputexaTtens MM W No pepa, npeaBuiaeH B 3akoHa 3a nasapute Ha GUHaHCOBU WMHCTpyMeHTW (3MNOU),
Hapenba N2 38 3a mM3MCKBaHMATA KbM AEMWHOCTTA Ha WHBECTUUMOHHWUTE nocpeaHuum, lNpaBuiHMKa Ha
,LleHTpaneH genosutap®™ A4 (LUA) v NpasunaTta Ha ,bbnrapcka ®oHgosa bopca™ ALl.

LleHTpaneH aenosntap ALl permctpmpa CAenknTe 3a NpexBbprisHe Ha akuMn Npu Hanu4dme Ha HeobxoammuTe
(OUHAHCOBU MHCTPYMEHTU U Ab/DKMMUTE CPEeLLy TSX MapuyHM CpeacTBa M aKTyalusupa AaHHUTE B KHUrarta
3a 6e3HannyHM LEeHHM KHMXa Ha EMuTeHTa. lNpexBbpnsHeTO ce cumTa 3a M3BbPLIEHO OT MOMEHTa Ha
perncrpaums Ha caenkata B LleHTpaneH geno3smtap A. lNpaBaTa Ha KynyBada Ha akuum ce yaoctoBepssaT
C u3gageHa ot UeHTpaneH geno3utap Al aeno3uTapHa pasnucka unuv Apyr AOKYMEHT 3a permcrpauumsa c
pPaBHOCTOMHO TMpaBHO 3HayeHue. [lpenaBaHeTO Ha [AOKYMEHTa 3a perucrpaums m 3anialaHeTo Ha
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npoga>xHata U€Ha Ce M3BbplWBa 4pe3 MHBECTUUMOHEH NOCpeAHUK, Bb3 OCHOBa Ha CKNKO4YEH CbC CbLUuA
A0rosop 3a UHBECTULUMOHHU yCNyTru.,

Ha BOB A Tbprosusata C akuuMm Ha [pyXecTBOTO LWe Ce U3BbplwBa 4Ype3 JINLEH3UPaH MHBECTULMOHEH
nocpegHuk, u4neH Ha 6opcata. 3a Aa 3aKkynaT wWaM npoAajaT akuuum Ha 6opcaTa, MHBECTUTOpUTE WU
aKuMoHepuTe noAaBaT CbOTBETHUTE HapexXAaHus 3a MoKynka wan npopaxba A0 WMHBECTULMOHHUSA
NOCpeAHMK, C KOUTO UMAT CKIIHOHYEH AOrOBOP 3@ MHBECTULMOHHWN yCnyrn. CbrinacHo U3NCKBaHUATA Ha Y. 62
oT Hapepba N2 38 ot 21.05.2020r. 3a M3MUCKBaHUSATA KbM AEMNHOCTTA Ha MHBECTUUMOHHUTE MOCpeaHULN,
WHBECTMLMOHEH NOCPEAHNK HE MOXE Aa CKJIK0YM A0roBop no yn. 82, an. 1 ot 3MN®U (T.e. 4OroBOp C KJINEHT),
aKo He e wu3BbplIeHa WAeHTUPUKALUMSA Ha KJIMEHTa W ako KJMEHTbT WM HEeroB MpeacTaBuTesl He e
npeacTaBun U He e noanucan HeobxoAnMUTE AOKYMEHTU, NpeACcTaBua € AOKYMEHTU C SBHU HEPEAHOCTU N
[aHHUTE B TAX Ca HEMbJIHW, UMAT HETOYHOCTU UM MPOTUBOPEUNS UIN € Hanuue ApYro 06CToATENCTBO, KOETO
nopaxaa CbMHEHMe 3a HeHagsieXxHa naeHtTndukaumsa wam npeacraBmtencreo. CbrnacHo U3NCKBaHUATA Ha
3aKkoHa 3a MepkuTe cpeuwy wu3snupaHe Ha napu (3MUIM), npeau cknuBaHe Ha AOroBOp W BAU3aHE B
TbProBCKM B3aMMOOTHOLWIEHUS C KJ/IMEHT, BCEKU WHBECTULMOHEH TMOCpPeAHWK € ASTbXEH J[Aa MU3BbpLuun
naeHTMdUKaLNa U KOMMNIEKCHa NpoBepKa Ha BCEKM K/IMEHT, KaKTO M Aa HanpaBu OUEeHKa Ha pucka, ypes
onpeaensiHe Ha pUCKOB Npodua Ha KINEeHTa.

Mpu cknoYBaHe Ha 6opcoBaTa caesika MHBECTULMOHHUSAT MOCPEAHUK OCbLIECTBSIBA HEO6X0AUMUTE AENCTBUS
3a perucTpaums Ha caenkata B LleHTpaneH aeno3uTtap AL W 3a M3BbpLIBAHE Ha CETL/IMEHTA, C KOETo
aKuMnTe ce NpexBbp/ISAT OT CMeTKaTa Ha NnpoJaBaya B CMEeTKaTa Ha KyrnyBaua.

CbrnacHo usnckBaHusTa Ha un. 63 an. 1 ot Hapen6a N2 38 o1 21.05.2020r. 3a nanckBaHuMsTa KbM AelHOCTTa
Ha NHBECTULMOHHUTE NOCPEAHMNLMN, NHBECTULMOHHMNAT NOCPEAHMK HSIMa NMPaBo Aa M3MbJ/IHM HapeXaaHe, ako
yCTaHOBM, Ye (OMHAHCOBUTE UHCTPYMEHTU — NpeaMeT Ha HapeXxAaHeTo 3a npoga)baTa, He ca HalIMYHKU Mo
CMeTKaTa Ha KJMeHTa unm ca 6nokMpaHu B Aeno3uTapHa MHCTUTYLMS, KaKTO M aKo BbpXy TAX € y4ypeneH
3an0r Uan e HasoXeH 3anop.

3a6paHaTa MO OTHOLWEHNE HAa 3a/10XXEHU d)VIHaHCOBM WHCTPYMEHTU HE CE€ Npunara B cnegHnTe cnydan:

1. npuobpeTaTensT e yBeAOMEH 3a y4YpeAeHMsl 3anor u e n3pasua M3pUYHO Cbriacue ga npuaobue
3a510)keHNTE (PUHAHCOBU MHCTPYMEHTU U € HaNuLe M3PWUYHO CbIacuMe Ha 3a/loXHUS KpeauTop B
npeasmaeHnTe No 3akoHa 3a ocobeHnTe 3an03uM cny4yau;

2. 3anorbT e yypeneH BbpXy CbBKYMHOCT MO CMUCBH/A Ha 3aKoHa 3a ocobeHuTe 3an03u.

3abpaHaTa No OTHOLUEHME Ha Nopbyka 3a nNpoaa)xk6a Ha GUHAHCOBU MHCTPYMEHTU, KOMTO HE Ca HaANIMYHM NO
CMeTKa Ha K/IMEHTa, He ce npuiaara B c/lyd4auTe, KOraTo MHBECTULIMOHHUSAT MOCPEAHUK OCUTYpU MO ApYyr
HaunH, 4ye (UHAHCOBUTE MHCTPYMEHTM, NMpeaMeT Ha npogaxbaTta, we 6baaT AOCTaBEHW KbM AEHA Ha
CETBL/IMEHT MO cAeskaTa.

Caenku c akumm Ha EMuTeHTa MoraT Aa ce CKi4YaT M Ha MHOroCTpaHHa CUCTEMa 3@ TbProBMs M MU3BBH
perynvMpaH nasap.

MNHBECTULMOHHMAT NOCPEeAHMK HAMa MpaBo Aa M3MbJHW HapexhaHe Ha KAMEHT 3a cAenku C¢ huHaHCoBM
WHCTPYMEHTKU, ako ToBa 6u moBeno Ao HapyuweHume Ha 3MNon, 3MUMN, NN3MUMN, 3NMN3OU wnn apyru
AeNCcTBallun HOPMATMBHM aKToBe.

CTpaHuTe Nno A0roBop 3a CAENKN C PUHAHCOBM UHCTPYMEHTU, NpeaBapUTENHO CKIIIOUYEHW NPSIKO Mexay TSX,
CbOTBETHO JiuaTa, KOUTO MUCKAaT MPEXBbpsiHE Ha 6e3HaMYHU (DUHAHCOBM WMHCTPYMEHTU Mpu JapeHue U
HacneasiBaHe, NPoOMsHa Ha AaHHWU 3a npuTexaTtenunTe Ha 6e3HanMYHM PUHAHCOBU MHCTPYMEHTU, NonpaBka
Ha crpeleHu AaHHMW, usgaBaHe Ha Ay65vMKaTu OT YAOCTOBEPUTENHU AOKYMEHTU U Ap. NoAo6HM AelCcTBUS
non3BaT yCayruTe Ha MHBECTULIMOHEH MOCPEAHUK — PErMCTPaLMOHEH areHT kbM LleHTpaneH genosutap AL

OrpaHnyeHusi Bbpxy NpexBbpsiseMoCcTTa Ha akuuuTte B Penybnuka NMonwa:

AKUMUTE, MOXE Aa ce NpexBbpnaT cBo60AHO, 6€3 OrpaHMUYeHus, Criopes BONATa Ha TEXHUSA MpuTexaTen.
Mpoaaxk6a 1 Nokynka Ha akuuu Ha EMuTeHTa Ha BaplwaBckaTta doHaoBa 6opca MoraT Aa 6bAaTt U3BbpLUEHMU
ypes MHBECTULMOHEH MOCPEeAHWNK NMOCPEACTBOM MU3MOJI3BAHE HAa MEXAHU3MUTE Ha TbProBUsS, NMPUNOXMMU Ha
TO3M perynvMpaH nasap v B CbOTBETCTBME C pa3nopenbuTe Ha NoJICKOTO 3aKOHOAATesICTBO.

B cboTBeTCTBME C Un. 75 OT NosCKUs 3aKOH 3@ Ny6IMYHOTO NpeanaraHe, akuMuTe, KOMTO ca 06eKT Ha 3anor
He MoraT Aa 6baaT TbpryBaHu A0 NpeKpaTsaBaHETO Ha 3ajiora, OCBEH ako NpuMAobMBaAHETO Ha akuumTe ce
M3BbpLIBa BbB Bpb3Ka C AOroBOp 3a npeaocTtaBsHe Ha MHaHCOBO ob6e3neyeHme, Taka KakTo CbLOTO €
onpeaeneHo B NMosiCkMa 3akoH 3a huHaHcoBuTe obesnedeHns ot 02.04.2004r.

4.9. NPUIOXXNMO 3A EMUTEHTA HALUMOHAJTHO 3AKOHOAATEJZICTBO OTHOCHO
TbProBUTE NPEAJIOXXEHUSA:

AkumnmnTe Ha EBpoxong Bvnrapus AL morat aa 6baaT 06eKT Ha TbproBO NpeasioXeHMe UK Ha NpeasioXeHne
3a NPUHYAUTENHO n3KynysaHe, npu onpeaenenn B 3MMLUK cnyyan, a uMeHHO:

CobrnacHo un. 149, an. 1 ot 3MNUK, nnue, koeTo npnaobue Npsiko nnm Ypes CBbp3aHu inLa NnoBeye oT egHa
Tpeta oT rnacosete B O6woTo cbbpaHne Ha NybAWYHO APYXECTBO, B KOETO HAMa nuue uam nuua,
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npuTexasallm NpsKo Unu Ypes cBbp3aHu nuua Haa 50 Ha cTo oT rnacoseTte B O6LW0TO CbbpaHue, € ANbXHO
B CpoK 14 aHu oT npnaobuBaHeTo, CbOTBETHO B €4HOMeCceyYeH CPOK OT BMMCBAHETO B TbProBCKUS PErncTbp
Ha npeobpa3yBaHeToO MW HaMansiBaHeTO Ha KanuTana, Korato NpeMMHaBaHETO Ha fnpara € B pe3ynTart Ha
npeobpa3syBaHe uanM B pe3yntaTt Ha obe3cunBaHe Ha akuMKn Aa perncrtpuvpa B KOMMUcUATA CbriacHo yn. 151
TbproBo MpeasioXXeHMe KbM OCTaHaluTe akuMOoHepu C MpaBO Ha rfnac 3a 3aKyrnyBaHe Ha TexXHWUTe akuuu
n/vnu 3a 3aMsHaTa UM C akuMu, KOUTO e 6baaTt usgaseHn oT NpeanoXxuTens 3a Tasu uen nnuv aa npexsbpam
Heobxoanmumsa 6pol akunm, Taka ye Aa npuTexasa NpPsKO UK Ype3 CBbp3aHu iMua No-Masnko oT egHa TpeTa
OT rnacoseTe B 06W0TO cbbpaHue Ha [pyxecTBOTO. 3a4b/IKEHNETO Bb3HUKBA U 3a MuUe, KOeTo npuaobue
NpsKO, Ype3 CBbp3aHu Nmua UM Henpsko no an. 2 noeedye ot 50 Ha cTo oT rnacoseTe B O6WOTO cCbbpaHue
Ha nNybnnyHO ApPYyXeCcTBO, KaKTO M 3a nuue, KoeTo npuaobue npsiko, 4ypes CBbp3aHM anua UaM Henpsiko
noeseye OT ABe TpeTu oT rnacosete B O6WOTO cbbpaHne Ha Ny6/INMYHO APYXKeCTBO, OCBEH ako B 14-aAHeBeH
CPOK OT NpuaobuBaHeTO NMUETO NpexBbpan HeobxoanmMmna 6pon akumnm, Taka vye aa npuTtexasa npsko, ypes
CBbP3aHW SiMua WM Henpsiko no-mManko or 50 Ha CTo, CbOTBETHO MO-MasKo OT ABEe TPETU OT rfacoBeTe.
TbprosoTo nMpensioXeHne ce rpueMa C W3PUYHO T[UCMEHO BOJIEU3SABNIEHNME W C [Aerno3vpaHe Ha
YAOCTOBEPUTENHUTE AOKYMEHTU 3a akuMUTe Npu MHBECTUUMOHEH NOoCpefHUK unn B LleHTpaneH agenosuTtap
Al, KakTo U C U3BbPLUBAHE Ha APYrM HEO6X0ANUMM AeNCTBUSA BbB BPb3Ka C NpexBbpasHeTo. [NpuemaHeTo Ha
npeasioXXeHneTo Moxe aa 6bae oTTerneHo A0 U3TUYaHETO Ha cpoka no uya. 150, an. 2, T. 7 , CbOTBETHO Ha
yaAbKeHns cpok no un. 155, an. 4 ot 3MMUK. CaenkaTta ce cMsATa 3a CKAOYEHa KbM MOMEHTA Ha N3TUYaHETO
Ha cpoka rno 4n. 150, an. 2, T. 7, CbOTBETHO Ha YAb/XEHUSA Cpok no 4yn. 155, an. 4 ot 3MNMUK. MnawaHeTo
Ha ueHaTa, CbOTBETHO 3aMsHaTa Ha LLeHHMTe KHMXa, Ce U3BbpLUBa B CPOK 7 paboTHM AHM cnea npukitoYvBaHe
Ha caenkata. [lpaBaTa nNo akuuMuTe - NpeaMeT Ha TbproBOTO MpPeasioXeHWe, MNpeMUHaBaT BbPXY
npeasioxXuTensa C perucrtpaumsaTa Ha NpexBbpigHETO Ha akuunTe B LleHTpaneH ageno3utap AA.

MpuUHYAUTENHO W3KYyNyBaHe e Hanuue B xurnoTe3aTta Ha uyi. 157a ot 3MMUK. CbrnacHo TO3M npasBeH
WHCTUTYT, nUe, KOETO B pe3ynTaT Ha TbpProso npeanaraHe, OTnpaBeHO A0 BCMYKM aKLMOHEPWU C NpaBo Ha
rnac, npnaobue npsiko, 4Ypes CBbp3aHM NMuUa WK HENpPSKO B caydauTe no yn. 149, an. 2 ot 3MNMNUK Han-
Manko 95 Ha cTo oT rnacoseTe B 06WOTO cbbpaHme Ha nNybaMYHOTO ApYyXKeCTBO, TOBA SiMuUe MMa NpasBo B
TpUMeceyeH CPOK OT KpalHWUA CPOK Ha TbProBOTO MpensioXeHne Aa M3KYyNu akuMmTe C NMpaBo Ha rfnac Ha
oCTaHanuTe akumoHepu 6e3 3a ToBa Aa € HeobxoaANMO TAXHOTO cbrnacme. KomucmsaTa ce nponsHacs B CPOK
14 gHW OT NosyyaBaHe Ha 3asBJ/IEHMETO 3a n3gaBaHe Ha ogobpeHme.

B TpuaHeBeH CpOK OT usgaBaHe Ha oaobpeHMeTo, NUUETO e AJTbXHO Aa NpeacTaBu npeanoXeHneTo Ha
Lpy>XecTBOTO M perynmpaHus nasap, Ha KoMTo akumuTe Ha [py>XecTBOTO ca AONYCHATM A0 TbProsus, n aa
ro nybnukyBa cbrnacHo yn. 154 ot 3MMUK. MpexBbpnsHETO Ha akuMuTe M MNalWaHeTo Ha ueHaTa ce
M3BbpLIBAT €4HOBPEMEHHO B CPOK 7 paboTHM AHWM OT NybAnKyBaHe Ha NpeanoXeHUeTo.

CobrnacHo un. 1576 ot 3MMNLUK, Bcekn akUuMOHEpP MMa NpaBo Aa M3UCKa OT JIMLETO, KOeTo e npnaobuno npsiko,
ype3 CBbp3aHM AMLUA WK HEeNpsaKo B cny4dauTe no 4ia. 149, an. 2 Han- Mmanko 95 Ha CcTo OT rnacoseTe B
obuwoTo cbbpaHme Ha NyH6AMYHO ApPY>KEeCTBO B pe3ynTaT Ha TbproBo npeanaraHe, Aa U3Kynu HeroBuTe akumm
C MpaBoO Ha rnac B TPUMECeYeH CPOK OT KpalHMS CPOK Ha TbpProBoTo npeanoxeHue. UckaHeto Tpsibea aa
6bae B nMcMeHa dopMa 1 Aa CbAbpXKa AaHHKM 3a aKUMOHEpa U 3a NpuTexXaBaHUTe OT Hero akuuu. JinueTo e
ONBXHO Aa U3Kynu akummTe B cpok 30 AHM OT NoslyyaBaHe Ha UCKaHeTo.

4.10. AHO®OPMALUMNA 3A TDHProBUTE TMNPEA/TOXXEHNA BbB BPBb3KA C
AKLUMNOHEPHMA KAMUTAJ1 HA EMUTEHTA, OTNPABEHUM OT TPETU JINULIA NPE3
NPEAXOAHATA U NPE3 TEKYLLATA ®UHAHCOBA NIrOINHA:

KbM gaTtaTa Ha HacTosiWMSa AOKYMEHT akumuTe Ha EBpoxong Bvnrapusa Al ca 6unm o6ekT Ha eaHO Tbproso
npensioxeHne. TbproBoTo NpeasioXeHne e OTNpaBeHo A0 BCUYKM OCTaHanun akumoHepu Ha [py>XecTBoTo OT
~BBJITAPCKA XOJIANHIOBA KOPIMOPALMA” AO (c HacTosiwo HauMmeHoBaHue ,CtapkoMm XonawHr” Al), B
KauyeCcTBOTO My Ha akumoHep, npuTtexaBaly 96,3% ot rnacoseTte B O6woTo cbbpaHme Ha EBpoxong bvnrapus
Al, npu ueHa 2.03 nB. 3a egHa akumsa. TbproBoTo npeasioxeHune e 6Mno ogobpeHo ot KOH Ha 29 aHyapwm
2007r., pecrnekTuBHO e 6uno Nyb6mnkKyBaHo OT TbproBus npeanoxuten Ha 01.02.2007 r.

4.11. AAHDBYHO OBJIATAHE:

HacToAwoTo n3noXxeHne OTHOCHO Ab/HKMMUTE AaHbLM MMa 3a Les eAMHCTBEHO Aa MOCNYXW KaTto oblim
HaCoOKM N He cfniejBa Aa Ce cyMTa 3a NpaBeH WM AaHbyeH CbBeT. [oTeHunanHuTe nHeecTuTopu Tpsabea aa
uMmaTt npeaBua, Ye uMaT npaso Aa m3bepaTt Ha KOW perynupaH nasap mckaTt Aa TbpryBaT CBOMTE akuuM B
EmuteHTa - BOB Al nnn BapwasckaTta poHaoBa 6opca, KaTo ToBa TAXHO peweHne Tpsibea aa e cbobpaseHo
CbC CbOTBETHUTE AAHbYHM MOCNEACTBUA 3a TaX. [penopbyMTEenHO € NOoTeHUMaNHUTE UHBECTUTOPU Aa ce
KOHCYNTUpPaT C AaHbYHM U NPaBHU KOHCYNTAHTU OTHOCHO AaHbYHOTO obnaraHe B Penybnuka Bbnrapus u B
Penybnuka [lMonwa Ha poxoamTe, CBbp3aHW C (PUHAHCOBUTE WHCTPYMEHTU U AAHBYHUSA PEXUM Ha
npuaobmuBaHeTo 1 pasnopexaaHeTo ¢ GUHAHCOBU UHCTPYMEHTHU.
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OAHDYHO OBJIATAHE B PENYBJIMKA BbJIFTAPUA

MocoyeHaTta no-mony wHdopMmauums e cbobpaseHa C AencrBawlata HopMmaTtuBHa ypenba B Penybnuka
Bbnrapus kKbM pgatata Ha M3roTBsHE Ha HACTOAWMS AOKYMEHT U EMWTEHTBbT HEe HOCM OTroBOPHOCT 3a
nocneaBalin NpoMeHn B HopMaTuBHaTa ypeaba Ha AaHbUYHOTO obnaraHe Ha JOXOAUTE OT aKkLUMW.

AKLUMUTE HOCAT AOXOA Ha MpuUTexaTenuTe UM noh copMaTa Ha NOMoXUTENHA pasfivka Mexay npojaxHaTa
LeHa v ueHaTa Ha npuaobusaHe (KanuTanosa nedanba) npu CAeNKU C akKLuKn, 10X04 OT ANBUAEHTU U A0OX04
OT NIMKBUAAUMOHHM AanoBe (Npu npekpaTsaBaHe Ha [pyXecTBoTo).

EMWUTEHTLT Npeaynpexaasa, ye AaHbYHOTO 3aKOHOAATE/ICTBO Ha AbpXaBaTa YieHKa Ha MHBECTUTOpa U Ha
AbpXaBaTa 4YJeHKa Ha yuypensiBaHe Ha EMuUTeHTa MoXe Aa OKaxe BAUSAHME BbPXY NoJlydyaBaHUS OT LEHHUTEe
KHWXa Aoxoa.

MHd)OpMaLI,MﬂTa, MU3J10)KE€Ha B Ta3n 4aCT OTHOCHO AaHBbYHOTO o6naraHe, CBbp3aHO C akumute Ha [lpy>XecTBoTO
N AaHbUUTE, KOUTO CE OAb/KAT B Peny6nvu<a Bbnrapusd, e npnnoxuMa rno OTHOLEHWE Ha NMpuTexaTesinTe Ha
aKumn Ha [py>xXecTBOTO, B TOBA UMC/I0 MECTHU U YyXAECTPaHHM N1ua 3a JaHbUYHU Lenu.

MecCTHUW topuanyeckm nuua ca tpuanyeckmTe nnua n HenepcoHnduumpaHnTe Apy>xXecTea, permcTpmpanmi B
Penybnunka Bbnrapus, Kakto n eBpoNencKknTe akLUMOHEPHU APYXeCTBa, yupeaeHu cbrnacHo PernamenT (EO)
Ne 2157/2001 roamHa n eBponenckmnte koonepaumm (European Cooperative Society), ydpeaeHn cbrnacHo
PernamenT (EO) N? 1435/2003 roamHa, ymeTto cejanvuie € B bbarapus n Kouto ca BNMcaHu B 6barapcku
perncTbp.

MecTHU dusnyeckn nuua ca dusmyeckute nuua, 6e3 ornes Ha rpaxAaaHCTBOTO, C MOCTOSHEH aApec B
Penybnuka Bbnrapua unm konto npebusasat B Penybnuka Bbnrapmsa nosedve ot 183 aHM npe3 Bcekn 12-
MeceyeH nepuog. MecTHM ca CbLWo Auuata, YANTO LEeHTbP Ha XXU3HEeHU MHTepecu (KOWTO ce onpeaens oT
CeMelcTBOTO, CO6CTBEHOCTTa, MSACTOTO Ha OCbLIECTBSBAHE Ha TpyAoBa, NpodecMoHanHa WUAM cTonaHcka
AeNHOCT UM MACTOTO, OT KOeTo JIMLETO yrnpasnsea co6CTBEHOCTTa c1) ce Hamupa B Penybnuka Bbnrapus,
KaKTo W nuua, m3npaTteHun B 4JyxbuHa oT Bbnrapckata Abp)KaBa, HENHW OpraHM U/UAn opraHusauuu,
6bnrapcku NpeanpusaTUS U YIEHOBETE Ha TEXHUTE CEMENCTBaA.

YyxaecTpaHHu nuua (lopuanyeckm n pmsnyeckn) ca nmuaTta, KOMTO He OTFrOBapsT Ha rOpHUTE AedUHULMN.

Kanutanosu neyanbm
ObnaraHe Ha AOXO0AWN, peanuaupaHun oT CAENKM, CKIIOYEHU Ha perynnpaH nasap

MECTHU OUN3SNYHECKN NNLIA

CvrnacHo un. 13, an. 1, 1. 3 ot 344dJ1 foxoanTe oT pasnopexaaHe ¢ PUHaAHCOBM MHCTPYMEHTU MO CMUCBNA
Ha § 1, 7. 11 oT gonbaHUTENHUTE pa3nopeanbu Ha 340PJ1, a UMeHHO AOXOAUTE OT CAENKMU C aKLuMK U npasa,
M3BbpPLUEHN Ha peryinpaH nasap no cMmcbia Ha yn. 152, an. 1 n 2 ot 3akoHa 3a nasapuTte Ha GUHAHCOBMU
MHCTpyMeHTHn /3MNON/, ca Heobnaraemu.

CnepoBaTesiHO OXOAMTE Ha MECTHUTE (PU3NYECKN NLA OT CAENKM C NpaBa M akuuu Ha EMUTEHTa, CKtoYeHn
Ha bbnrapcka doHaoBa 6opca Al, ca ocBoboaeHn oT obnaraHe.

YY>XXAECTPAHHU ®U3NYHECKN JTULA

CovrnacHo un. 37, an. 1, 1. 12 ot 344®J1 goxoanTe OT U3TOYHUK B Bbarapus Ha yyxaecTpaHHuTe dusnyeckm
nvua ot npogaxba, 3amMsHa M APYro Bb3Me3[HO MNPEeXBbPASHE Ha akuuu, ASI0BE, KOMMNEHCaTOpHU
WHCTPYMEHTU, NHBECTULMOHHN BOHOBE N ApyrM (PUHAHCOBM aKTUBMU, C U3K/IOYEHNE Ha AOX0AMUTE OT 3aMsiHa
no un. 38, an. 5 ot 344®J1, koraTo Te3M AOXOAM HE Ca peanu3aupaHu 4ype3 onpeneneHa 6a3a B cTpaHaTa,
ce obnaraT c OKOHYaTeNneH AaHbK, HE3aBUCMMO, OT Kpbra Ha HeobnaraemuTte goxoau no yn. 13 ot 3440J1.

lMocoyeHnTe B NpeaxoaHOTO U3peyeHue A0X0AM OT M3TOYHMK B Bbbnrapus He ce obnaraT Cc OKOHYaTeneH
AaHbK, Korato ca ocBob6oaeHun oT obnaraHe cbrnacHo un. 13 ot 3440PJ1 n ca HaumMcieHn/m3nnaTeHn B nNonsa
Ha 4dyXaecTpaHHn hu3nyeckn nmua, YCTaHOBEHM 3a AaHbYHU LESN B AbpXaBa — YieHKka Ha EBponenckus
Cbl03 WM B Apyra AbpXXaBa - 4YleHKa Ha EBponeinckoTo MKOHOMMYECKO MPOCTPaHCTBO. T.€. Aoxoaute oT
COenKn C akuMum, U3BbPLUEHM Ha perynvpad nasap no cMucbsa Ha un. 152, an. 1 n 2 ot 3MNOU, He ca
obnaraeMu C faHbK NMpU U3TOYHMKA, KOraTo Ca U3MNNaTeHM Ha YyXXAeCTpaHHM PU3nyeckn nmua, yCTaHoOBEHMU
3a AaHb4YHM Uenu B AbpxaBa - uneHka Ha EC nnu B Apyra aobpxaBa - uneHka Ha ENM. O6cTosaTencreaTta,
Yye uuaTa ca YCTaHOBEHM 3a AaHbYHWM LEenn B AbpXaBa — yieHka Ha EC, nnn B gpyra gbpXaBa — 4eHKa
Ha EWM, ce ynocTtoBepsiBaT npes nnateua Ha A0oXo4a C AOKYMEHT, u3gafeH oT AaHbyHaTa aAMUHUCTPaUUS
Ha Abp)XaBaTa, B KOATO JMLETO € YCTaHOBEHO 3a AaHbYHW LEnn u aeknapaums oT auueTto, npuaobuno
[oxojaa, ye ca Hanumue obcroatencreaTta no yn. 13 3440PJ1 3a Heobnaraem goxoa.

Korato noco4eHunTe AOX0AN OT U3TOYHMK Bbnrapus He ca peanusnpanu ypes onpeaeneHa 6asa B cTpaHaTa
M eaqHOBpPEMEHHO C TOBa Ca Ha‘-IVICJ'IeHVI/VIBI'IﬂaTeHVI B NON3a Ha 4Yy>XAeCTpPaHHU ¢)VI3VI‘-IeCKVI nnua, yCTaHOBEHU
3@ AaHDbYHM Lenu B TpeTa AbpXaBa, CblunTe ce obnaraT C OKOHYaTeNeH AaHbK B pa3Mmep Ha 10 Ha cTo
cbrnacHo pasnopenbute Ha 3040®J1. [JaHbKbT Cce Aeknapupa M BHacs OT nojiydyaTtens Ha goxoaa, 6es
@HraXmMMeHT Ha EMuTeHTa.
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MECTHW IOPUONYECKW JTMLIA

[JaHbyHOTO obnaraHe Ha lOpuUAMYECKUTE nMua ce ypexaa OT 3aKoHa 3a KOpPnopaTMBHOTO MOAOXOAHO
obnaraHe /3KMNO/. YneH 44, an. 1 ot 3KIMNO npeaswxaa, 4ye Npu onpeaensHe Ha AaHbYHUA (HUHAHCOB
pe3ynTaT CY4ETOBOAHMAT (PMHAHCOB pe3ynTaT ce HaMmanssa € nedyanbaTta oT pasnopexpaaHe ¢ GUHaAHCOBMU
WHCTPYMEHTM NO CMUCbAa Ha § 1, T. 21 OoT ponbaHUTEnHUTe pasnopeabwu Ha 3KIMO, onpegeneHa KaTo
NONOXWUTENHa pa3fivKa MexAay npoAakHaTa LeHa U AOKYMEHTasHO AoKa3aHaTa ueHa Ha npuaobusaHe Ha
Te3n (UHAHCOBU MHCTPYMeHTU. CbrnacHo nocodeHus naparpad um nogobHo Ha 3A44PJST B nNOHATUETO
“pa3snopexgaHe ¢ GUHAHCOBU WHCTPYMEHTU” ce BKJIOYBaT CAeNKuTe C akuuum M npaBa, M3BbpLUEHU Ha
perynupad nasap no ua. 152, an. 1 n 2 ot 3MNoON.

CnenBa na ce uma npeasua obade, ye cbrnacHo 4. 44, an. 2 ot 3KMNO, 3arybata oT pasnopexiaHe C
(PMHAHCOBU MHCTPYMEHTM HE Ce MpU3HaBa 3a Pasxoj 3a LenuTe Ha AaHbUHOTO obnaraHe M pUHAHCOBUAT
pesynTaT ce yBenuuaBsa C Hesl.

CnepoBaTtesniHO OOXOAUTE, peasin3vpaHn OT MECTHU HpUAMYECKU Nvua OT CAEJIKM C MnpasBa M akumu Ha
EMuTeHTa, ckntoyeHn Ha BOB Afl, He ce obnaraTt c KOpnopaTUBEH AAHDBK.

YYXAECTPAHHW IOPUONYECKU JIMLIA

CobrnacHo 4un. 196 ot 3KMO goxoauTe OT pasnopexaaHe ¢ PUHAHCOBU MHCTPYMEHTU MO CMUCbMA Ha § 1, T.
21 oT gonbaHUTENHUTE pa3snopeabu Ha cblMsa 3aKOH He ce obnaraT ¢ AaHbK NMpU M3TOYHMKA. Joxoan OT
pa3snopexjaHe ¢ GUHaHCOBM MHCTPYMEHTU 3a LenuTe Ha 4n. 196 ca goxoauTe OT cAeflkn € akumu u npasa,
M3BbpPLUEHW Ha perysmpad nasap no cMucbsia Ha 4. 152, an. 1 n 2 ot 3MNON.

CnepoBaTesiHO AOX0OAUTE, peann3mpaHn OT UYyXKAECTPaHHU LPpUANYECKN NMua OT CAENKMU C NMpaBa M akumm
Ha EMuTeHTa, ckntoyeHn Ha bbnrapcka doHaoBa 6opca Al, ca Heobnaraemu.

O6naraHe Ha AOXOAM, peasiu3MpaHn OT CAENIKN, CK/II0UEeHU U3BbH peryavpaH nasap

Ha paHbyHO obnaraHe nognexar [oxoauTe, peanm3avpaHn oT GU3MYECKM U IPUANYECKN Nmua /MeCcTHU U1
YyXaecTpaHHu/ oT U3BbHOOPCOBM CAENKM C aKLMKN, MPUETU 3a TbProBus Ha peryaupad nasap. B Tto3m cnyyan
AoxoabT OT npojaxbarta Ha akuuu, peanuMsamMpaH OT MeCTHW nuua Wwe noAanexm Ha AaHb4yHO obnaraHe B
CbOTBETCTBME C 06WnTE npaBuaa Ha 3KMNO n 3040dJ1, a goxoabT oT NnpoaaxbaTa Ha akuMu, peanusnpaH oT
YyXAecTpaHHuM nuua, we e obekT Ha gaHbyHO obnaraHe Npu M3To4YHUKa, T. €. B bbarapus, B pasmep Ha 10
Ha CTO BbpXY MONIOXUTENIHATa pasfiMka Mexay npojaxHaTta LeHa Ha akumuTe Ha [pyXXeCcTBOTO W TAXHaTa
OOKYMeHTaNIHO JOoKa3aHa ueHa Ha npugobusaHe, B cnydan ye npunoxuma CUNAAO0 He npeaBmxaa Apyro.

EMUTEHTBT He Noema 3aab/IKeHMe M OTrOBOPHOCT 3a yAbpXXaHe Ha AaHbuM NPU U3TOYHMKA, ABJIKUMU OT
TbpProBus C LEeHHU KHMXa Ha EBpoxong bvnrapusa AL.

[loxoan oT AMBMAEHTU N NTNKBUAALMOHHM ASI0BE

MECTHU N YY>XXOECTPAHHU OU3NYHECKW JIMLA

CbrnacHo uyn. 38, an. 1 ot 344®J1 noxoauTte OT AUBUAEHTU U NUKBMAAUMOHHW ASN0BE, pasnpeaeneHu B
rnon3a Ha MeCTHO MM YyXAECTPaAaHHO PU3NYECKO Nuue oT N3TOUYHMK B Bbbnrapmsa ce obnarat ¢ OKoH4YaTeneH
AaHbK, B pa3Mep Ha 5 Ha cTo, KOMTO AaHbK ce yabpXKa U BHAcsA oT EMUTEHTa Ha akuumTe KaTo niaTtel Ha
aoxoaa.

OKOHYaTenHUAT AaHbK 3a goxoaute OT AMBUAEHTW cCe onpefens Bbpxy 6DYTHaTa CyMa, onpeaeneHa C
pEWEHNETO Ha obuwoTo c1>6paHV|e Ha aKUMOHEPUTE 3a pa3npeaensdaHe Ha AUBUOEHT.

OKOHYaTeNHMAT AaHbK 3a AoxoauTe OT NIMKBUAAUMOHHW ASN0BE Ce onpefens Bbpxy MONOXuTenHarta
pasnmkKa Mexay CTOMHOCTTa Ha NMKBUAAUMOHHUSA A1 U AOKYMEHTANHO AOKa3aHaTa LueHa Ha npuaobmBaHe
Ha aena B [Jpy>XecTBOTO.

MECTHW IOPUANYECKW JINLIA

CwrnacHo 3KMNO He ce npu3HaBaT 3a AaHbYHU Lenn NpuxoauTe B pe3ynTaT Ha pa3npeaesieHne Ha AMBUAEHTH
OT MeCTHM tlopuandeckn nuua. CrnepoBaTenHo AOXOAMTE OT AMBUAEHTU, pasnpefenieHn Ha MEeCTHU
topUANYECKM NnLa OT NnuaTa Nno U3pedyeHne Nbpeo ca 0cBo6oAeHM OT obnaraHe C KOpnopaTUBEH AaHbK.

CbrnacHo un. 194, an. 1 ot 3KMNO c aaHbK Npu U3TOYHMKA ce obnarat AMBUMAEHTUTE U NUKBUAALMOHHUTE
AAn0Be, pasnpenesieHn OT MECTHU pMaAMYECKN Ninua B Noa3a Ha MEeCTHU puanyveckm nmua, KoMTo He ca
TbproBUM, BK/IOUYMUTENHO Ha o06wuHU. Ta3m pasnopeaba He ce npwunara, Korato AMBUAEHTUTE W
NIMKBUAAUMOHHUTE AS/10BE Ca pasnpeneneHn B nonsa Ha AorosopeH oHA M MEeCTHO HpUANYECKO NnLe,
KOETO y4yacTBa B KanuTana Ha [pyXeCcTBO KaTo npeacTaBUTeNn Ha AbpxasaTa. [JaHbKbT € OKOHYaTeNneH B
pa3Mep Ha 5 Ha CToO U ce yabpXa M BHACSA OT MECTHUTE HOPUAMYECKM NnUa, pasnpenensin AMBUAEHTUTE,
T.e. B CNy4yas OaHbKbT MNPy U3TOYHUKA e ce yaAbpXa M BHAcs OT EMuTeHTa Ha akumuTe, KOMTO B Taswu
XUroTesa ce sABsiBa NnaTey Ha Aoxoaa /nvue, KoeTo pasnpeaens AMBMAEHTa, NINMKBUAAUNOHHNSA asn/.
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YYXXAECTPAHHU IOPUONYECKW JTMLA

CbrnacHo un. 194, an. 1 ot 3KMO c gaHbK Npu U3TOYHMKA ce obnaraT AMBUMAEHTUTE U JIMKBUAALMOHHUTE
[OSM10Be, pasnpenefieHn OT MEeCTHM IpUAMYECKM NMLa B MNMOM3a Ha YYXAECTPaHHU pUANYECKU Nnvua, C
U3K/IIOYEHME Ha C/lydauTe, KOraTo AMBUAEHTUTE CEe peanunsmpaT OT YyXAEeCTPaHHO PpUANYECKO MUe Ypes
MSACTO Ha CTOMaHCcKa AelHOCT B CTpaHaTa MM KoraTto AMBUAEHTUTE Ce pa3npeaensaT B nossa Ha JoroBopeH
OoHA NN YyXAECTPaHHO IPUANYECKO NNLE, KOETO € MECTHO JIMLE 3a AaHbUYHU LEeNn Ha AbpXKaBa - YeHKa
Ha EBponelickua cbl3, unuM Ha Aapyra AbpxaBa - cTpaHa no Cnopa3ymeHueTo 3a EBponelickoTo
MKOHOMMYECKO MPOCTPAHCTBO. JJaHbKbT NpU U3TOUYHMKA € B pa3Mep Ha 5 Ha cTo. Toll e OKOHYaTeNeH AaHbK
N ce yabpXa OT MECTHUTE IOpMAMYECKUN NNLA, pasnpeaenswm AMBUAEHTUTE UKW NTNKBUAAUMOHHUTE AANOBE,
T.e. B C/lyyas AaHbKbLT LWE ce yabpXa M BHacsA oT EMUTeHTa Ha akuMuTe, KOWTO B Tasn XunoTesa ce SBABa
nnartel Ha AoxoAa /Nvue, KOeTo pasnpeaens ANBUAEHTA, TNKBUAALMOHHUA aan/.

Cnoron6u 3a uséarsaHe Ha ABOMHOTO AaHBb4YHO o6naraHe (CUAAO0)

B cnyuaute, korato Mexay Penybnuka Bbnrapus v CcboTBEeTHaTa vyXxaa AbpXXaBa, YMETO MECTHO /uue e
peanusupano goxon B bbnrapusa, uma cknoyeHa Crnoroaba 3a nsbsreaHe Ha ABOMHOTO AaHbYHO obnaraHe
(CNA[O0), HelHuTe pa3nopenbu ce npunaraT C NpUOpUTET npes 6bArapckoTo BLTPELLHO 3aKOHOAATESNCTBO.

Mpoueaypata no npunaraHe Ha CNAOO, e nogpobHo ypeaeHa B rnaea XVI, pasgen III oT [daHbuyHoO-
ocuryputenHmsa npouecyaneH kogekc (AOMK). CUAOAO ce npwnarat camo cnep rnogaBaHe Ha UCKaHe um
yAOCTOBEpPSIBAHE Ha OCHOBaHWUATa 3a TOBa Npej opraHuTe Mo NpuxoAuTe. 3a uenTa cfej Bb3HMKBAHE Ha
AAaHbYHO 3a4bJ/IXEeHUe 3a A0XO04 OT M3TOYHWUK B CTpaHaTta, Yy>XXAeCTpPaHHOTO fiMue crneaBa Aa yaoCToBepu
npea opraHa no npuxoauTte, 4ve: 1) e MeCTHO NuMuUe Ha ApyraTa Abp)XaBa MO CMMUCbJA Ha CbOTBETHAaTa
CNOAOO; 2) e nputexaTten Ha AoxoAa OT M3TOYHMK B Penybnuka bbnrapusa; 3) He npuTexaBa MACTO Ha
CcTonaHcKa AenHOCT unu onpepeneHa 6asa Ha TepuTopusaTa Ha Penybnvka Bbnrapus, ¢ KOUTO CbOTBETHUAT
[OX04 e AeCTBUTENHO CBbp3aH; 4) ca M3NbJHEHN ocobeHnTe M3NCKBaHUA 3a npunaraHe Ha CUOO0 mnu
OTAE/THU HENHM pa3nopenbu no oTHoweHne Ha onpegeneHn B camata CUAA0 nuua, Korato Takmea ocobeHmn
M3UCKBAHUSA Ce CbAbpXaT B cboTBeTHaTa CMAA0.

YyxxaecTpaHHOTO fMue e npuTexaTtes Ha Aoxoda, KOorato MMma npaso Aa ce pasnopexaa C Hero, Aa
npeueHsaBa M3non3BaHETO MYy, NoOHAcA uUenna mnanm cblectBeHa 4acT OT pUCKa OT LI,EVIHOCTTa, OT KOATO Ce
peanusnpa 4oxoavT, N HE AencTBa KaTo [py>XecTBO 3a Haco4yBaHe Ha AoxoAa.

[py>XecTBO 3a HacouBaHe Ha Aoxoda e [IpyXecTBO, KOeTO Cce KOHTpo/aMpa OT nmua, KouTo He buxa mmanm
npaBo Ha CblUTe NO BUA W pa3Mmep obnekvyeHus, ako AOXOAbT Ce peanu3upalle AUPEKTHO OT TAX U He
ocbllecTBsABa CTOMAHCKa ,El,el7IHOCT, MU3BBbH MPUTEXAHNETO I/I/VIJ'IVI AAMUHUCTPUPAHETO Ha NnpaBaTa WU
aKTUBUTE, OT KOUTO Ce peanu3upa AoxoabT M [pyxecTBOTO: 1) He pasnonara C akTMBW, KanuTan wmau
nepcoHas, CbOTBETCTBALWM Ha HeroBaTa CTOMaHCKa AEMHOCT; 2) HsAMa KOHTPO/S BbpXY M3MON3BAHETO Ha
npaeaTta WAW aKTMBUTE, OT KOUTO € peanu3npaH AoXoAbT. He e ApyXecTBO 3a Haco4yBaHe Ha Aoxoja
Yy>XAeCTpaHHO SnLe, KoraTto nosedye OT MOSIOBMHATa OT akuMuTe My C MpaBO Ha rnac ce TbpryBaT Ha
perynupaH nasap.

OcHoBaHuaTa 3a npunaraHe Ha CUOAOO no un. 136 ot AOMNK ce yagocrtoBepsiBaT C Aeknapauum unm
odumumanHn OKYMEHTU, BKIOUYUTENHO n3BnedYeHus ot nybnmuHmn pernctpu. Korato nsgaBaHeTo Ha TakuBa
oduunanHn JOKYMEHTU € HEBBb3MOXHO, Ca AONYCTUMM MU APYTM NMUCMEHM AOKa3aTesicTBa.

MpeacTtaBAT ce NMCMEHU AoKa3aTesCTBa, YAOCTOBEpsBalUM BMAE, pa3Mepa M OCHOBAHMETO 3a NojslyyaBaHe
Ha JoxoauTe.

B cnyuyaih Ha AoxoAu OT AMBMAEHTU OT akUWW, M3A3AEHW OT MyBAMYHO APYXECTBO, KaTo AoKa3aTesicTBa
MoraT Aa Ce MpUIoXaT PeLeHNEeTo Ha 06LI0TO CbbpaHne Ha [py>KeCcTBOTO; KynoH 3a M3nnaTteH AUBUAEHT;
M3BJIEYEHME OT KHWUra Ha aKumoHepuTe, 3aBepeHo OT [IpyXecTBOTO; KOmue OT Kyrniop WM BPEMEHHO
YOOCTOBEPEHWNE; NMOUMEHHO YAOCTOBEPEHUE 3a 6€3HANMUYHM aKLUK; U3BJIEYEHUE OT KHMUraTa 3a 6€3HaNNYHN
aKUUKW UK ApYr AOKYMEHT, YAOCTOBEpsBall, BMAa U pa3sMepa Ha [0X0A4a, KakTo U pa3Mepa Ha yyacTUETO Ha
YyXXAECTPaHHOTO JILE.

Mpu goxoamn oT NMKBUAALMOHEH ASN - AOKYMEHT, AOKa3Ball, pa3sMepa Ha HamnpaBeHaTa MHBECTULMS, KpaeH
JINKBMAAUMOHEH 6anaHCc cned  YAOBNETBOpPSIBAaHE Ha  KpeauTopuTe UM AOKYMEHT, onpeaensau
pasnpeneneHUeTo Ha JIMKBUAAUMOHHUS AN, @ NMpU pasnpeaensHe Ha NUKBUAAUMOHHMA ASn B HaTypa -
pelleHne Ha aKUuMOHepuTe U [AOKYMEHTW, Bb3 OCHOBA Ha KOWUTO e onpeAeneHa nasapHaTa LeHa Ha
JIMKBUAALUMOHHMA O,

Mpu foxoan OT NMPexXBbPJISIHE Ha akUMW U TbpryemMu npasa Ha akuuu, Korato He ca ocBO60AEHU OT AaHBYHO
obnaraHe no cunaTta Ha 3akoH - JIOKYMEHT 3@ NpexBbpJIsHE Ha NpaBaTa U AOKYMEHT, A0Ka3Ball NnpoAaxHaTta
LueHa 1 LueHaTa Ha npuaobusaHe.

YyXXaecTpaHHOTO niMue nofdasa A0 opraHa no nNpuxoamTe UCKaHe 3a npunaraHe Ha CUMAAO, 3aepgHo C
NPUIOXEHUTE KbM HEro AOKYMeHTU 1 AoKkasaTencrea. Pasnopeabute Ha CUAO0 ce npunaraT camo B cny4dan,
ye CTaHOBMLLETO Ha opraHa rno npuMxoauTe NO NOAAAEHOTO UCKaHe MOTBbPXAaBa HANMYMETO Ha OCHOBaHUS
3a ToBa. B npoTtuBeH cnyyan, ce npunarat pasnopeabuTte Ha CbOTBETHUS MaTepUaneH AaHb4yeH 3aKOoH, T.€.

www.eurohold.bg
30



MPOCHNEKT 3A NbPBUYHO NYBJINYHO NPELJIATAHE HA EMUCUA AKLUWUWU OT YBEJTMUMEHUE HA KAMUTAJIA

OOKYMEHT 3A NPEANTIATAHUTE LLEHHU KHUXXA

6bNrapCckoTo AaHbYHO 3aKOoHOAATENCTBO. [1py CTaHOBMLLE 3@ NIMMNCca Ha OCHOBaHWe 3a NpunaraHe Ha CUA40,
YyXXAECTPaHHOTO /IMLE MMa NpaBo Aa o6xanBga.

KoraTo nnaTey HauncnsaBa Ha 4YyXAeCTpaHHO fivue A0XO0AM OT U3TOYHMK B CTpaHaTta ¢ obuwy pasmep ao 500
000 nB. roguwHoO, ropenocovYeHUTe OCHOBaHUA 3a npunaraHe Ha CNAAO, ce yaoctoBepsBaT npej niateua
Ha goxoza. B To3m cnyyalh nckaHe 3a npunaraHe Ha CUOA0 npen opraHa no nNpuxoauTe He ce NoAasa.
HacTosawoTo n3noxeHne OTHOCHO Ab/HKMMUTE AaHbLUM MMa 3a Les eAMHCTBEHO Aa MOCNYXW KaTto oblim
HacoKW W He cneaBa Aa ce cyuMTa 3a NpaBeH WKW AaHbyeH CbBET. [lpenopbynTenHO e noTeHuuanHuTe
WHBECTUTOPM Aa Ce KOHCYNTUPAT C AaHBYHWU U NMPaBHU KOHCYNTAHTU OTHOCHO O6LWMTe AaHbYHU NOCneanum,
BKJIIOUMTENHO OTHOCHO JAaHbyHOTO obnaraHe B Penybnuka bBbnrapus Ha poxoauTte, CBbp3aHuM C
(UHAHCOBUTE WMHCTPYMEHTU U AaHBYHUSA pexuM Ha npuaobuBaHeTo W pasnopexaaHeTo C (UHAHCOBMU
WHCTPYMEHTH.

MpaBeH pe>xMM Ha BHOCA M U3HOCa Ha KanuTaau

MpaBHUAT peXnUM Ha CAENKUTE M NMNalaHusaTa Mexay MeCTHU U YyXXAEeCTPaHHM Nvua, Ha npesrpaHnuyHuTe
npeBoAn WM NiawaHMsa U BHOCA M M3HOCA Ha OGbnarapcku neBa M 4dyXaecTpaHHa BanyTa B HaJIMYHOCT ce
pernamMeHTupa c BanyTtHusa 3akoH oT 1999 r. (nocnegHo mnam. [B. 6p. 14 o1 18.02.2020 r.) n noag3akoHOBUTE
HOPMATMBHM aKTOBE KbM HEro.

BHOC 1 n3HOC Ha NneBoBe U YyXaecTpaHHa BanyTa B HAaJIMYHOCT:

MeCTHU 1 YyxaecTpaHHM PU3MYEeCcKn N1ua MoraT 4a BHACAT M U3HACAT HEOrpaHWYEHO KOMYeCTBO JIEBOBE,
YyXaecTpaHHa BaslyTa B HaJIMYHOCT U NNATEXHWU MHCTPYMEHTU Ha NPUHOCUTEN NMPWU CNa3BaHe U3MCKBaHMATa
Ha BanyTHua 3akoH n Hapeanba N2 H-1 ot 01.02.2012 r. 3a NnpeHacsAHeTO Npe3 rpaHuuaTa Ha cTpaHaTta Ha
napuvyHu cpeacrtsa, 6n1aropogHn MeTann, CKbMOUEHHW KaMbHUM W M34eNus CbC U OT TIX W BOAEHe Ha
MUTHUYecKn pernctpm no uyn. 10a ot BanyTHus 3akoH. CbrnacHo Hapepba N° H-1 ot 01.02.2012 r.
(Hapepb6arta):

e [lpeHacssHeTO Ha nNapuyHW cpeacresa B pa3Mep Ha 10 000 eBpo WM noBeye UM TAXHaTa
paBHOCTOMHOCT B N1IeBOBE WM ApYyra BaayTa Npe3 rpaHuvuaTta Ha cTpaHaTa 3a WM OT TpeTa CTpaHa
NOANEXW Ha AeKklapupaHe npes MUTHUYECKUTE opraHu no pega, npeasuaeH B un. 9 ot Hapepbarta

e MuTHMYeCKMTE opraHu AOMNycKaT NMpeHacsiHe Ha napuv4yHu cpeactsa B pasmep Ha 30 000 nB. mam
noesevye UM TaxHaTa paBHOCTOMHOCT B Apyra BanyTa npe3 rpaHuuarta Ha cTpaHaTa 3a TpeTa CTpaHa
cnep npeacraBsHe OT MuaTa Ha yAOCTOBepeHMe OT KOMMEeTeHTHaTa TepuTopuanHa AMpeKuus Ha
HaunoHanHaTa areHums 3a npuxoaumte 3a nvMnca Ha nybanyHW 3aAb/DKEHUS WAN OOKYMEHT,
yAOCTOBEpsBaLl, Ye NLETO He e BNNUCaHOo B perncrbpa Ha HaumoHanHaTa areHuus 3a npuxoante

e [lpu nNpeHacsHe Ha NapuyHW CpeacTBa 3a TpeTa cTpaHa B pa3Mmep Ha 30 000 nB. uan nosede Man
TAXHaTa PaBHOCTOMHOCT B Apyra BanyTa, dyXAecTpaHHuTe (du3nM4Yecku nuua Aeknapupart npeg
MUTHWYECKMUTE OpraHM camMO BMAA M pa3Mepa Ha npeHacsaHWTe napuyHW CcpeacTBa, KoraTo
CTOMHOCTTa MM He HaABWLIaBa Npeaxo4HO AeKfapupaHuTe NnapuMyHu cpeacTsa.

e [lpeHacsiHeTO Ha nNapuyHW cpeacrtesa B pa3Mep Ha 10 000 eBpo WM noBeye UM TAXHaTa
paBHOCTOMHOCT B JIeBOBE WAM Apyra BasyTa npes3 rpaHvuaTta Ha CcTpaHaTa 3a MAW OT AbpXasa -
uneHka Ha EBponenckus Cbio3, ce geknapmpa npu NoMCKBaHe OT CTpaHa Ha MUTHUYECKUTE OpraHu
no pepa, npeasuaeH B Hapeabarta.

OrpaHuueHus 3a nnawaHns B 6poit Ha TepuTopuaTa Ha CTpaHaTa:

3aKoHBT 3a orpaHu4yaBaHe Ha nnawaHusaTa B 6pon yctaHoBsiBa 3abpaHa 3a nawaHma B 6pol Ha
TepuTopuaTa Ha CTpaHaTa, KoraTto ca: 1. Ha CTOMHOCT, paBHa Ha wnu HagBuwasawa 10 000 nB. unum
pPaBHOCTOMHOCTTa UM B YyXAeCTpaHHa BanyTa; uaun 2. Ha ctonHocT nog 10 000 nB., nnmM paBHOCTOMHOCTTA
MM B YyXAeCTpaHHa BasyTa, HO NpeacTaBnsaBaT 4yacT OT NapuyHa npecraums no A4oroBop, YMATO CTOMHOCT €
paBHa Ha wnn Haaeuwasa 10 000 nB. MM paBHOCTOMHOCTTA UM B YyXAeCTpaHHa BanyTa. [nawaHusaTa Hag
ropenocoyYeHnTe NTMMNTU Ce M3BBbPLUBAT CaMO 4Ype3 NpeBOo WM BHACAHE MO NnaTeXHa CMeTKa B KpeauTHa
WM NnaTexHa MHCTUTYUMmS.

OAHDBYHO OBJIArAHE B PEMYBJINKA NMOJIWLA

Tasn cekuus npenocTtaBs MHGOPMauUuMs MO OTHOLWEHME Ha AaHbUWUTE BbPXY MPUXOANTE, CBbP3aHU C
NpUTEXXaBaHETO M BTOpMYHATA TbProBUA Ha akuUMM AOMYCHATU 3a TbProBuMs Ha oduUManNHMA nasap Ha
BapwaBckata ®oHgoBa bopca. Usgnata wnHdopmauus npeactaBeHa B ceKuMsiTa MO-A0Jly Ce OTHacs
€AMHCTBEHO M CaMO 3a akuuute Ha EmuTeHTa. MocouyeHaTa no-gony WHdopMauua e cbobpaseHa C
AelicTBallaTa HopMaTMBHa ypeaba B Peny6nuka Moswa KbM gaTtaTa Ha M3roTBsIHE Ha HaCToSALWMS AOKYMEHT
M EMUTEHTBT HE HOCM OTrOoBOPHOCT 3a MocfeaBaluM NMPOMEHM B HOpMaTMBHATa ypeaba Ha AaHbUHOTO
obnaraHe Ha AoxoAauTe OT akumn. MHdopMauusiTa, NnpeacTaBeHa no-g4osy e oT o6 XxapakTep u He TpsibBa
[a Cce cuyMTa 3a M34yepnaTesiHa Npu MpeueHKkaTa Ha AaHbYyHUTE MNOCNEeACTBUS OT efHa WHBECTUUMS.
MpenopbUUTENHO € NOTEHUMANHUTE UHBECTUTOPMU Aa Cce 06bpHAT KbM JaHbUeH eKcrepT.

JIM4HM aaHbBLUM

JaHbyHUTE NpUHUUNIK NPUITOXUMN 3a qamamqecr(m nuda 3a aoxoaun ot npo,qa>|<6a Ha akuun n ot ANBNAEHTU
OT aKuMW 3aBUCAT OT KOHKPETHOTO TpeTupaHe Ha NULETO Aanu TO € MeCTHO nuue 3a lMonwa 3a AaHbyHu
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uenn (CbOTBETHO MMA J[aHbYHW 3a4b/KEHUA) MAM He e (CbOTBETHO HsSMa JAaHbYHW 3aab/KEHUs).
MpuHUMNUTE 3a onpegensHe Ha cTaTyTa Ha JIMUETO 3a AaHbYHM uenun ce geduHupaT B Ya. 3 OT 3aKoHa 3a
+JINYHN AaHbUM®, KaKTO M B ABYCTPaHHW AaHBUYHM cnopa3syMeHus Ha Penybnuka Monwa ¢ Apyrmn obpKasu.
Hal-o6wo, 3a AaHbBYHO 3a4b/IXKEHO SMLE Cce npueMa nuLe, KOeTo XMBee Ha TeputopusiTa Ha Penybnuka
Monwa wnn nuue, KoeTto npebmBaBa Ha TepuTopuaTa Ha Penybnuka Monwa noseye ot 183 gHKM B rogmHara.
[BycTpaHHM cnopa3yMeHus Ha [onwa 3a wu3bsreaHe Ha ABOMHO AaHbYyHO obnaraHe obaye MoraTt Aa
NOBANSASAT Ha TOBa NpasuJIo.

> [aHbuu OT A4OXO0AM MpU Bb3MesdHa nNpodaxba Ha akumm

Cnopeg un. 306 oT 3akoHa 3a ,,JInuHm ganbumn” onpeaens, ye GM3nYeCcKo nmue, KOeTo € AaHbYHO 3a4b/IKEHO
B Penybnuka MNonwa Abmkn gaHbk nedanba npu Bb3Me3gHa npogaxba Ha akumm. O6ekT Ha gaHbK e
pasnunkaTta Mexay npojaxHaTta LeHa Ha akumaTa M LeHaTa Ha KOSATO € 3aKyneHa, KakTo M CBbp3aHuTe C
ToBa pa3xoau. MNMeyanbu ot npoaax6a Ha akuum ce obnarat ¢ 19.0% AaHbK, OCBEH B ClyyauTe, KoraTo Te
ca ¢opma Ha pasnnawaHe/caenka, B KOWTO CryyYyah e BaluAHa CbOTBeTHaTa Apyra AaHbyHa CTaBka.
dunsmyecknTe Anua ca ANbXHU Aa AeKnapupaT AoXo4a CU B OTAeNHa AaHb4yHa Aeknapaums. CbrnacHo 4ieH
306, an. 6 ot 3akoHa 3a ,JInyHn gaHbUn” HGU3NYECKOTO NMLUE € ANBbXHO Aa ONOBECTU A0X04a U Aa U3UYMCU
OBb/DKMMUSA AaHbK B rOAULIHA Aeknapaunsa no yneHd 45, an. 1a, Touka 1 ot 3akoHa 3a ,JInuHu gaHbum”.

Joxoaute oT npoga)kb6a Ha akUMKM OT YyXAeCTpaHHN PU3nNYeCcKn nmua Cbllo Nnoanexar Ha AaHb4yHO obnaraHe
no CbliMTe MPUHLWMKU, OCBEH B C/lydauTe, KOraTto CbLEeCTBYBaT AeNCTBallM ABYCTPaHHW A0roBOpWM 3a
n3bsareaHe Ha ABOMHO AaHbYHO obnaraHe, KOMTO TpeTupaT cuTyauusaTa gpyrosde. JIMueTo yaocTtoBepsiBa
NPUNOXMMOCTTa Ha Knay3uTe Ha AelCTBalMTe AOroBopu 3a msbsAresaHe Ha ABOMHO AaHb4yHO obnaraHe c
odumumaneH JOKYMEHT 3a MecTtornpebnBaBaHe.

> [aHbuu BbpXY AMBUAEHTU

CbrnacHo yn. 30a ot 3akoHa 3a ,JInuHn gaHbumn” goxoamTte oT AMBMAEHTM B Penybnuka Monwa ce obnarat
C MJI0CKa AaHb4Ha cTaBka oT 19.0%. CbrnacHo un. 41, an. 4 ot 3akoHa 3a ,,JIM4HK AaHbUN" MNOCKUAT AaHBbK
oT 19.0%, ABbMKUM NpU U3NAaWaHETO Ha ANBUAEHTU UAM APYrKU OPMU Ha MapUYHU NPEXBBbPASHUSA KbM
AaHbKonsateua, ce yabpxka OT M3nnawauwarta cTpaHa. ToBa NpaBW/Io BaXXW W 3a udyxaeHuu (AaHbYHO
He3agb/HKeHUTE Nuua B CTpaHaTa), OCBEH B ClyvYauTe Ha AelcTBal, AOroBop 3a usbsireaHe Ha ABOMHO
AaHbyHO obnaraHe, KOWTO TpeTMpa cuTyauusiTa Apyroside. 3a Aa ce npuioxaT KNay3uTe Ha AeincTBaly
aoroesop 3a m3bArsaHe Ha ABOMHO AaHb4yHO obnaraHe, BKAKUMTENHO W HEMJawaHeTo Ha TO3W AaHbK OT
M3njawiawaTta CTpaHa, TO CblWATa € HyXHa Aa npuTexaBa BanuAeH OOKYMEHT mM3gadeH OT CbOTBETHUTE
OAaHbYHU Cnyxbu, KbAeTo NMLETO € AAaHBYHO 3aAb/IKEHO, KOUTO Aa yAOCTOBepsiBa, Ye /INLEeTO € AaHb4YHO
3a4b/1IXKEHO B Apyra lopucamkums.

KopnopaTBHM AaHbUM

Kakto npu dusmyeckmte nuua, AaHbYHUTE MPUHLMNKU MPUSIOXKMMU 33 HOPUAMYECKM NnLa 33 A0XoAu OT
npoaaxba Ha akuMK cpelly 3ansawaHe U oT AMBUAEHTU OT aKLMW 3aBUCAT OT KOHKPETHOTO TPETUPAHE Ha
JNUETO Janu TO € MOCTOSAHHO npebuBaBawo B Mosnwa 3a AaHb4HM Uenu (CbOTBETHO MMa AaHbYHU
3a4b/HKEHUS) UNK He e (CbOTBETHO HSIMa AaHbUHU 3aab/KeHus). OCHOBaHMSATa 3a onpeaensHe Ha cTaTyTa
Ha nuueto B lMonwa 3a AaHbYHW LenM ce onpenensT OT ToBa Kbae e oduuManHata perucrpaums Ha
OpPUAMYECKOTO NNMLE WUAW YMNPaBUTENHOTO TAMO Ha nuueTo. [BYCTpaHHM cnopasyMmeHus Ha [lMonwa 3a
n3bsreaHe Ha ABOMHO AaHbYHO obnaraHe obade MoraT Aa NOBAUSST Ha ToBa NpaBuo.

> [aHbum OT AoxoAm npu Bb3Me3aHa npogaxba Ha akumu

3aKOHBT 3a KOPMNOpaTMBHO AaHbuHO o6naraHe onpeaens AaHbYHUTE NPUHLUMU NPUSTOXKMMU 33 IOPUANYECKU
LA, KOMTO Ca AaHbuHO 3aab/keHn B Penybnuka Monwa. CbrinacHo 3akoHa, pasxoauTe HarnpaBeHW 3a
npuaobmBaHe Ha akUMM HE Ce NPU3HABaT 3a@ pPasxoj B MOMEHTa Ha MoKyrnkaTa UM, a ce BaAsAT KaTo pasxoj
efBa B MOMEHTA Ha MnocseaBalla npogaxba MU ce M3non3eaT Npu onpeaensiHe Ha AaHbYHOTO 3aAb/IKEHUEe
Ha NnueTo. YyxAecTpaHHW AAaHbYHO 3a4b/IKEHW OPUANYECKM NLA CbLLO NOANIEXAT Ha TO3M AaHbK, OCBEH
B C/lyYauTe, B KOMTO CbLLECTBYBA AECTBALl A0roBop 3a U3bsAreaHe Ha ABOHO AaHbYHO obnaraHe.

> [daHbuM BbpXy AMBUAEHTU

CbrnacHo un. 22, an. 1 ot 3akoHa 3a KOpnNopaTMBHOTO NOAOXOAHO obnaraHe NpuxoanTe OT AMBUAEHTU OT
akumm ce obnarat ¢ niocka ctaBka oT 19.0% (6e3 npmM3HaBaHe Ha CBbp3aHu pa3xoam). [JaHbKbT Cce yabpxa
OT CbOTBETHOTO NuLue, pasnpeaenawo ameuaeHTta. OCHOBaHMe 3a@ HennalwlaHe Ha TO3M AaHbK U CbOTBETHOTO
My HeyAbpXXaHe OT m3njawawarta CTpaHa e HaJuyMeTo Npu Hes Ha oduumaneH AOKYMEeHT u3gageH oT
HacpellHaTa HauMoHanHa JAaHb4yHa aAMUHUCTpaUMA onpefensu) AnueTo KaTto AaHbYHO 3aAb/IKEHO B
CbOTBETHaTa Apyra AbpXaBa CrnpsMO KOSATO € MpUIOXMM ABYCTPaHeEH 3akoH 3a m3bsareaHe Ha ABOWMHO
AaHb4YHO obnaraHe.
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Cblwo Taka, cbrnacHo 4. 22, an. 4 oT 3akoHa 3a KOprnopaTUMBHOTO NOAOXOAHO obnaraHe npunxogunte oT
OVBUOEHTM Ha IOpUMANYECKM NMua AaHbYHO 3aab/keHn B Penybnuka lMonwa He noanexat Ha obnaraHe B
cnyqaﬁ, ye OTroBapsAaT Ha BCUYKU M36pOEHM no-aony ycnoBusa:

*  JIMUETO M3nnalallo AMBUAEHTa UK APYrX CYMMU KaTo YacT OT peanu3npaHa nevanba e KOMAaHus, KosTo
e nnaTteu nNo 3akoHa 3a KOpnopaTMBHOTO AaHb4yHO obnaraHe n umsaTo oduumanHa permcTpaums, odbuc
WA yrnpasuTenHo Tano0 ca B Penybnuka MNonwa (,Komnanusa ot Penybnuka Monwa/Pr”),

*  WUETO nojyyaBalwo AMBUAEHTa WM APYyrM CyMW KaTo 4acT OT peanusupaHa nedanba Ha Apyro
IOpUaAnNYEeCcKO nuue, e nuue nnawawo AaHbum B Penybnmka Monwa, B Agpyra CTpaHa uYaeH Ha
Esponeickus Covto3 (,EC”) nnun B gpyra abpxasa oT EBponeiickata MikoHoMnyecka 3oHa (,EN3") Bbpxy
rnobanHuTe cM AOX04M, HE3ABMCUMO OT MACTOTO Ha npousxoaa (,Komnanus ot EC/EN3"),

= koMmnaHusaTa ot EC/EN3 nputexasa noHe 10.0% ot akuyuute Ha KomnaHua ot PI (,Akunn”),

*  [AMBWMAEHTa WM ApYyrn CyMM KaTo 4acT OT peanusmpaHa nedanba Ha Apyro topuvauyecko nuvue ce
nony4yasat oT Komnanusa ot EC/EN3 wnn vyxaectpaHHo nogeneHne Ha KomnaHus ot EC/EN3.

HacnencrseHu AaHbUM M AapeHus

HapenbaTta 3a HacneacTBeHWM AaHbUWM M JapeHus onpeaens, ye npuaobusaHeTo oT dM3MYecKM nmua Ha
cobcTBEHMYECKM nMpaBa B pe3ynaTaT Ha HacneacTBO WM AapeHune, BKAKYMTENIHO npaBa npomsTvyawm oT
LEHHM KHMXa, noanexaT Ha AaHbyHO obnaraHe, ako KbM MOMeHTa Ha npuaobuBaHe Ha HacNeaCTBOTO UK
AapeHneTo, HaCNeAHUKDBT UKW HaJapeHUST e NoJICKM rpaxaaHuH, npebueasa Ha TepuTopusTa Ha Penybnuka
Monwa mnu npaBaTa 3a COH6CTBEHOCT Ce ynpaxHsBaT Ha TepuTopusaTa Ha lMonwa. [aHb4yHaTa cTaBka 3a
HacneacTBa v AapeHus 3aBUCKM OT KpbBHaTa 61M30CT uan Bpb3Ka Mexay HacnegogaTens u HacnegHuka, B
c/llydauTe Ha HacneacTBO M Mexay Aaputenss n HagapeHus, B CiydauTe Ha papeHue. HapepbaTta 3a
HacneacCTBEHW AaHbUM UM fapeHus onpeaens, dye npuaobuBaHeTo Ha COBCTBEHOCT BbpXY aKTMBM upes3
AapeHune, BKUYUTENHO BbpXYy LUEHHM KHUXA, OT CbMpyr/cbnpyra, Npekn M Hemnpeku HacnefHuum no
cbpebpeHa nnHMA 0o BTOpa cTeneH e ocBo60AeHO OT AaHbLM aKo HaCTbMBaHETO Ha yHacneasiBaHeTo Mau
nony4yaBaHeTo Ha AapeHueTo e oduunanHo o069BeHO nNpea CbOTBETHUTE AaHbYHU CNyX6bu B pamkuTe Ha 6
Mecela OT OKOHYaTes/IHOTO BCTbMBaHE BbB BfajeHMe Ha akTuBa. AKO ToBa YC/I0OBME He e CcnaseHo,
npnaobvBaHETo Ha MMYLLECTBEHW NpaBa BbpXYy TE3M aKTUBM NoANEXM Ha AaHbYHO obnaraHe no npasunata
3a obnaraHe Ha dum3myeckn nuua.

4.12. NOTEHUMAJZIHO Bb3AEACTBUE BBHPXY WHBECTULMATA B CJ/IYYAA HA
NMPECTPYKTYPUPAHE CbIJ1IACHO AVNPEKTUBA 2014/59/EC HA
EBPOMEWCKWUA NAPJIAMEHT U HA CbBETA:

He e npunoxwumo.

4.13. \AEHTUOUKALUNOHHUTE AOAHHNU WU OAHHUTE 3A KOHTAKT HA
NMPEANOXWUTENA U/WNJNN HA JINLUETO, KOETO UCKA AOMNYCKAHE HA LLEHHMU
KHWMXXA OO TbProBmusa — AKO CA PA3JZINYHMN OT EMUTEHTA:

He e npunoxwumo.

V. PEA N YCNOBUA HA NYBJINHHOTO NMPEAJIATAHE HA LLEHHU KHUXXA

5.1. Yyc/oBus, CTATUCTUKA OTHOCHO NMPEAJIATAHETO, MPOrTHO3EH NFPA®UK N
AENCTBUA, HEoOBXOoAMMMN 3A TNOAABAHE HA 3AMABJIEHUA 3A
NMPEANATAHETO:

5.1.1. YcnoBusi, Ha KOUTO NOAJIEXXMU NnpeasaraHeTo:

HactosawoTto nybnmMyHo npeanaraHe Ha akuumMTe OT eMUCUATA 3a YBeNM4yeHue Ha KanuTtana Ha Espoxona
Bvnrapua A ce ocbuwecrsaBa B bbarapuma  cbriacHO MNpUIOXUMOTO 61>nrapCKo n eBpOI'Ie[;ICKO
3aKOHOAAaTESNICTBO C MNpPAKO hencTemne Ha TeputopuaTa Ha bbnrapus.

Ha ocHoBaHue un. 112, an. 2 ot 3MMUK, npn yBennyaBaHe Ha KanuTasa Ha Nyb/IMYHO OPYXECTBO 4pe3
n3gaBaHe Ha HOBWU aKkUWMK 3aab/IKUTENHO Ce u3gasaT npaBa No cCMUCbAa Ha §1, T. 3 oT JonbAHUTENHUTE
pasnopenbu Ha 3MMUK. Cpewy BcCska CbliecTByBalla akuMsi ce m3gaBa enHO npaBo. [lpaBaTta pasar
Bb3MOXHOCT fa ce 3anuwe onpeaeneH 6poii akunmm BbB BPb3Ka C NMpMETO pelleHMe 3a yBesinyaBaHe Ha
KanuTana Ha nyban4yHOTO ApPYXeCTBO.
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B cvoTtBeTcTBMe C un. 1126, an. 2 oT 3akoHa 3a Ny6/IMYHOTO MpeaflaraHe Ha LEeHHW KHWXa npaBo Aaa
y4yacTBaT B YBEJIMYEHMETO Ha KanuTana uMart nuuarta, npnaobunm akumm Han-kbCcHO 5 (neT) paboTHu aHu
cnep pgatata Ha nybnmkyBaHe Ha cbobuieHmeTo no yua. 89T, an. 1 oT 3akoHa 3a nybaAnMYHOTO NpeanaraHe Ha
LleHHM KHMXa. B cpok fo aABa paboTHM AHM OT M3TUYAHETO Ha NOCOYEHUSA CPOK OT 5 paboTHM AHK, LleHTpaneH
Aenosutap Al OTKpMBa CMETKM 3a NpaBa Ha Te3M SiMLa Bb3 OCHOBA Ha AaHHUTE OT KHUraTa Ha akuMoHepuTe.

Cpelly BCsSika efHa akuusa oT KanuTtana Ha ,EBpoxona Bbnrapusa” Al ce usgasa eAHO NpaBo Mo CMUCHAA Ha
§ 1, 7. 3 oT JlonbnHuUTENHUTE pa3nopeabu Ha 3akoHa 3a NybaMYHOTO NpeanaraHe Ha UeHHM KHuxa. Cpelwy
BCcekn 5 (neT) npaBa, nputexaTtenaT UM MOXe Aa 3anuuwe 2 (4Be) HOBM aKLMW OT eMUCUSATA 33 yBENMYaBaHe
Ha KanuTasa no eMMUCUOHHa CTonHOCT oT 2,50 nB. (ABa NneBa M neTaeceT CTOTUHKN) BCSKa.

Bcuuky nuua, KOUTO XenasT Aa 3anuuwaT akuMu OoT HoBaTa emucus Ha ,EBpoxong Bwnrapus” ALl, cnensa
NbpBO Aa NpuaobuaTt npasa. HactoswmTe akumoHepu npupgobusaTt npasata 6e3niaTtHO MO NOCOYEHUs No-
rope pea. Bcnuku octaHann MHBECTUTOPU MOraT Aa 3aKynsaT NpaBa 4ype3 cAefika Ha OpraHusmpaHus oT
~bbnrapcka ¢ongosa 6opca - Codbus™ Al ,Ma3zap Ha npaBa" B cpoka 3a cB0b6OAHa TbproBmsa Ha npasaTta
MWW Ype3 MOoKYMKa Npu yCnoBMsITa Ha SIBEH ayKUMOH 3@ Heynpa)XXHeHuUTe npaBa, CbrlacHo pen, noapobHo
onucaH B NMpocrnekTa.

5.1.2. O6w pasMep Ha eMmucusaTa/npeanaraHeTo:

MpeameT Ha nybnnyHo npeanaraHe ca 79 010 240 (cepeMaeceT u AeBEeT MUINOHA AeceT XUNaan ABecTa U
yetnpupecet) 6poss 06MKHOBEHN NOMMEHHU 6e3HaNMYHN CBOBOAHO NMPEXBbPISIEMUN aKLMM OT HOBaTa eMUcuUs
3a yBe/M4yeHue Ha kanuTtana Ha Espoxong Bvnrapua AL.

MpepnaraHnTe akunM ca C eMUCUOHHA cToMHOCT 2.50 nB. (ABa NeBa W NeTAeCceT CTOTUHKK) U C HOMUHAHa
ctonHocT 1.00 nes BcsKa.

Bcnukn akuum oT HOBaTa eMUCUS 3a yYBenuMyaBaHe Ha KanuTtana Ha EBpoxong Bvnrapua Al ce npegnarat
paBHOMOCTaBEHO Ha MHBECTUTOPUTE 3a 3aNnCBaHe.

My6bnnyHOTO MpeanaraHe LWe ce cyMTa 3@ YCMNewHO MNPUK/IYUIO U CbOTBETHO KanuTanbT Ha EBpoxong
Bvarapusa A we 6bae ygenmyeH, caMo ako 6bAaT 3anMcaHM U HaMmbAHO 3anaaTteHu Ha-manko 31 604 096
(TpnpeceT M eguMH MUIMOHA LWECTCTOTMHH M 4YeTUpUM XUNagum W aeBetaeceT W wecT) 6pos akuuum,
npeacrasnsBawm 40 (yeTnpmnaeceT) NpoueHTa OT NpPeanoXeHuTe akumn. B To3m criyyar, Ha OCHOBaHMe uJl.
192a, an. 2 T3 n un. 112, an. 7 ot 3MMNUK, kanutanbt Ha [pyXecTBoTO We 6bae yBenmyeH caMo CbC
CTOMHOCTTa Ha 3anuMcaHuUTe M HaMbJHO 3anjaTeHW akKuuu, paBHWM Ha WMAW HaaBULIABALLM MOCOYEHUS
MWUHMUMAJZTHO AONYCTUM pa3Mep Ha 3asBEeHUA 3a Ha6MpaHe Kanutan, npu KOWTO I'Iy6J'IVIl-IHOTO npeanaraHe ce
cyuTa 3a ycnewHo NpUKIYMNO. He e Bb3MOXHO 3anucBaHe Ha akuWW Haja MakCcMMasiHO AonycTuMarta
rpaHuua Ha 3asiBeHus 3a HabupaHe kanuTan B pa3sMep Ha 79 010 240 (ceaemaeceT n AeBeT MUIMOHA AeceT
XUNsam aBecta U yeTupuaecer).

5.1.3. Nepuoa, BKJ/IIOYUTESIHO Bb3MOXXHUTE WU3MEHEHUs, MO BpeMe Ha KOWUTOo e
OTKPUTO npeasiaraHeTo, M OnNucaHMe Ha npoueaypaTta 3a nogaBaHe Ha
3asiBJsieHue:

AaTta Ha ny6ankyBaHe Ha lNpocnekra

Cnep noTtebpxaaBaHe Ha [lpocnekta ot K®H, EBpoxona bwvnrapusa AL we nybnukyBa cboblieHue 3a
ny6nmMyHoTO npegnarane no yi. 897, an. 1 ot 3akoHa 3a Ny6AMYHOTO NpeasiaraHe Ha LLEHHW KHUXKA, B KOETO
NOCOYBa HaYaNHUS N KPaHUS CPOK Ha noanuckaTta, CbOTBETHO HavasHUA U KpalHWUSA CpoK Ha npoaaxbaTta,
HOMepa Ha pelleHMeTO Ha KoMucuaTa 3a ofobpeHme Ha npocrnekTa, MSACTOTO, BPEMETO M HauuHa 3a
3ano3HaBaHe C NpocnekTa.

CrobuieHneTo ce nybanKyBa Ha MHTEPHET cTpaHuuaTta Ha EBpoxona bvnrapusa AL (www.eurohold.bg) n Ha
WHBECTUUMOHHUS nocpeaHunk ,EBPO-OUNHAHC" Al (www.eurofinance.bg), Han-manko 7 aHuM npeau
HayasIHMA CPOK Ha nognuckarta.

HauyanHa gata Ha Nny6/IM4MHOTO NpepnaraHe

[aTaTa Ha nybnukyBaHe Ha cbobleHmneTo no un. 891, an. 1 ot 3akoHa 3a Ny6AMYHOTO NpeanaraHe Ha LeHHMU
KHMXa ce CMATa 3a Havano Ha Nnybnn4yHoTo npeanaraHe. B cnyyaid, ye gatarta Ha nybnvkyBaHe CbobLeHNETO
Ha MHTepHeT — cTpaHuuaTa Ha EMUTEHTa M Ha MHBECTMUMOHHMSA NOCPEeAHMK e pasfiMyHa, no-KbcHaTa oT
ABeTe AaTW Ce cYMTa 3a Ha4vano Ha NybaAnYHOTO npeanaraHe.

KpaeH cpok Ha Nny6JIMYHOTO npeanaraHe

My6AnMYHOTO NpeanaraHe NpUKIYBa B NOCieAHUs paboTeH [eH OT CPOKa 3a 3anuMCBaHe Ha HOBUTE akLuu,
MocoYeH Mo-Aony.

HauanHa gaTa 3a npexBbpnsiHe (TbpProsusi) ¢ npasaTa
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HauanHaTa pata 3a npexBbp/isiHE Ha NpaBaTa e NbpBUAT paboTeH AeH, cneaBal, U3TUYaHeTo Ha 7 (ceaem)
paboTHM aHKM OT gaTaTa Ha NybnukKyBaHe Ha cbobueHneTo 3a NnybnyHoTo npegnarane no 4n.89t1, an. 1 ot
3akoHa 3a Nybnn4yHOTO npeanaraHe Ha LEeHHW KHUXa.

Cpok 3a npexBbp/isHe Ha npaBaTta

KpanHuMAT CpoOK 3a NMpexBbpsisHE Ha npaBaTa e nMbpBuAT paboTeH AeH, cnepBal, M3TMYaHeTo Ha 5 (neT)
paboTHW AHM, CYUMTAHO OT Ha4yasiHaTa AaTa 3a NpexBbp/isHe Ha npasara.

MpexBbpnsiHe Ha npaBa

MpexBbpnstHETO Ha NMpaBaTa NOCPeACTBOM TAXHATa MOKYNKo-npoaaxba ce M3BbpLUBa Ha perynupaH nasap
- OcHoBeH na3sap Ha bO®b A[], CermeHT 3a npaBa. Jlnuata nogasaT HapexaaHe 3a npogaxba A0 CbOTBETHUS
WHBECTULMOHEH MOCPEAHWK, NMPU KOroTO Ca OTKPUTUM CMETKUTE MM 3a NpaBa, CbOTBETHO 4Ype3 Nnopbyka 3a
NOKyrnKa A0 NHBECTULIMOHEH NOCPeAHMK — unieH Ha 6opcaTa. 3a npnaobmBaHeTo Ha Npasa No Apyru cnocobu
ce npwunarat pasnopeaburte Ha MNpaBunHuka Ha ,LleHTpaneH geno3mtap" AL.

BbB Bpb3ka C nepuvoja 3a CETb/MEHT Ha cka4veHUTe Ha BOB A caenku - T+2, nocnepgHaTta gaTa 3a
Tbproeus ¢ npaesaTta Ha 6opcaTta e 2 paboTHM AHWM Npean KparHUS CPOK 3a NpexBbp/isiHe Ha npasara.

MpaBaTa MoraT Aa ce npeanaraT 3a npogax6a oT BCUYKM NMLa, KOUTO NpUTEXaBaT TakMBa, HE3aBUCMMO OT
HauKnHa, Mo KOWTO ca MM nNpuaobunun — KaTto akuumoHepu B [pyXXecTBoTo, WK BMNOC/EACTBUE Upe3 caeska 3a
MoKyrnKa Ha nasapa Ha npaBa B CpOKa 3a TbproBus C npasaTa.

AKLIMOHEpUTE, KOWUTO HEe XenasaT Aa yyacTBaT B YBE/IMYEHWETO Ha KanuTana, KakTo WU BCUYKKU Apyru
npuTexaTenu Ha npaea, MMaT NpaBo Aa NpodafaT npaBaTta CU Mo NocoyeHus ped A0 Kpas Ha 6opcoBaTa
cecust B MocneaHus AeH 3a TbProBusl C Npaea, CbOTBETHO Aa Ce pa3nopeasT C TAX Mo ApYrM cnocobu Ao
nocneaHns AeH 3a NpexsbpisiHe Ha npasara.

AYKLUMOH

Ha BTopus paboTeH AeH cnea M3TUYaHe Ha CpoKa 3a NpexBbprisiHe Ha npasaTa, EeBpoxona Bvnrapusa AL
ypes nHBecTuumoHeH nocpegHuk ,EBPO-OUHAHC" Al, we npeanoxun 3a npogaxba npu ycnosmsaTa Ha siBEH
aykumoH Ha BOB Al Te3n npasa, cpewy KOUTO A0 M3TMYaHEe CpoKa 3a NpexBbp/isHe Ha npasaTa He ca
3anncaHun akuMm oT HoBaTa eMucus.

CyMmuTe, nony4veHu oT npogaxba Ha npaBa, NOCTbMBAT MO cneuuManHa cMeTka, oTKpuTa OT LleHTpaneH
aenosutap A n He MmoraTt ga ce nos3eaT 4O BMMUCBAHETO Ha yBeNM4yaBaHETO Ha KanuTajna B TbProBCKUS
perncTbp u perncrbpa Ha lOJTHLU. LleHTpaneH aeno3uTtap Al pa3npeaens cymata, nosiydeHa oT npoaaxbaTa
Ha HeynpaxHeHWTe npaBa, HamaneHa C pas3xoauTe Mo npogaxbaTa, CbpasMepHO Mexay TexHuTe
npuTexxaTtenu.

HauyaneH u kpaeH CcpokK 3a 3anMcBaHe Ha akuuurte

HayanoTto Ha cpoka 3a 3anmMcBaHe Ha aKuuM /HayanHaTa garta 3a 3anvcBaHe Ha akumuTte/ cbBnaga C
Ha4yasoTo Ha Cpoka 3a NpexBbp/isHe Ha NpaBaTa /HadanHaTa AaTa 3a NpexBbp/sHe Ha npasaTa/.

KpaeH CpoK 3a 3anucBaHe Ha akuumTe € NbpBUAT paboTeH AeH, cneaBall u3TnyaHeTo Ha 5 (neT) paboTHum
OHW, CYUMTaAHO OT AeHs, B KOMTO M3TM4Ya CPOKbBT 3a NpexBbpJsisiHe Ha nNpasBaTa. He ce gonycka 3anvcBaHe Ha
aKuMmM npeaun NoCoYeHMs HavasieH n cnes NocoYeHUs KpaeH CpOK 3a 3amnucBaHe.

3anncBaAHETO Ha akuuuTe OT HOBAaTa eMUCUS LWe Ce M3BbLbPLUBA MpU CneaHuTe ycnoBus M ped: Jluuarta,
npuTeXaBally akUuM C NpaBa, KakTo U BCUUYKKN ApYrv NpuTexaTenn Ha npasa, Npuaobunim cblMTE B CpOKa
3a TAXHOTO MPEexBbpJISHE, MOraT Aa 3anuLaT CpeLly TAX CbOTBETHMS 6poit akuMmM A0 M3TUYAHETO Ha Cpoka
3a MNpexBbp/ISIHETO Ha NpaBaTa, KaTo B MNPOTUBEH Cllyyail TEXHUTE HeyrnpaxHeHW npaBa We 6baar
NpoAaAEHM CNYXeBHO Ha SIBEH ayKUMOoH. JlnuaTta, npuaobunu npaea npu npoaaxéaTa 4pes sABeH ayKUWOH,
MoraT Aa 3anuuwaTt CbOTBETHMS 6poi akuuu A0 KpalHMA CPOK 3a 3anMcBaHe Ha akuuu. [pyXecTBoTo
OCUrypsiBa Bb3MOXHOCT 3a 3arnucBaHe Ha akuuu no AUCTaHUMOHEH crnocob upes LleHTpaneH aenosutap A
N HeroBuTe usfieHoBe. B HauanoTo Ha Bcekn paboTeH AeH Mo BpeMe Ha noanuckaTta, LleHTpaneH aenosutap
Al ny6n1MyHo onoBecTsiBa MHGoOpMauns 3a ynpaKHEHUTe A0 Kpasi Ha NpeaxoaHus paboTeH AeH npasa.

Yab/mKaBaHe Ha CpokKa Ha nognuckKaTa

Pasznopenbata Ha un. 89n, an. 1 ot 3akoHa 3a Nyb6AMYHOTO MpeanaraHe Ha LUEHHW KHMXa npeaBuxaa
Bb3MOXXHOCT CPOKbT Ha noAanuckarta Aa 6vae yab/KeH eaHOKpaTHO A0 60 AHUM, KaTo ce BHecaT CbOTBETHUTE
nonpaekun B npocrnekTta u ce ysegomu KOH. B To3m cnyyaln NOCNEAHUAT AeH OT YAb/DKEHUS CPOK ce CMATa
3a KpaeH CpokK Ha nognuckaTta. EMUTeHTBLT He3abaBHO nNybnmkyBa nHMoOpMaums 3a yAb/XXaBaHETO Ha Cpoka
Ha noanuckaTta Ha MHTEPHET cTpaHuuaTta cn n ysegomsasa KOH n ,EBPO-OUHAHC" Al 3a yab/1)kaBaHETO Ha
cpoka. ,EBPO-ONHAHC" Al cnen yBeaoomsiBaHeTo My OT EMuTeHTa He3abaBHO 06siBSSBa Ha MHTEPHET
CTpaHuuaTa CY yab/XKaBaHEeTO Ha CpoKa Ha noanuckaTta.

Pen 3a 3anucBaHe Ha npeasaraHUTe LLIeHHU KHWXKa. 3asiBKM 3a 3anucBaHe

3anmMcBaHEeTO Ha akuum ce M3BbpLBa 4Ype3 nogaBaHe Ha NMUCMEHU 3aF|BKVI/Hape)KLI,aHVIF|.
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Bcuukuy nuua, nputexasalln akuMm C npaBa, KakTo M BCUUKKW APYrM NpUTEXaTenn Ha npasa, Nnpuaobutm B
CpoKa 3a TAXHOTO NpexBbp/sHE WU/MNM Npu SBHUS ayKUMOH, MoAaBaT 3asiBKUTe/HapexaaHuaTa 3a
3anncBaHe Ha akuuu A0 YNb/IHOMOLWEHUS WMHBECTULMOHEH nocpeaHuk ,EBPO-OMHAHC AL, obcnyxsaly
yBEeJINYEHMETO Ha KanuTana, n/vunu 40 MHBECTULMOHHUTE NOCPEeAHMLN, YleHoBe Ha LleHTpaneH aeno3suTtap
ALl, Npn KOUTO Ce BOASAT K/IMEHTCKUTE CMETKN 3a NpuUTexXaBaHUTe OT TAX npasa.

He3zabaBHO cnea npuvemaHe Ha 3asiBKa/HapeXxAaHe OT K/MEHT, CbOTBETHUSAT MHBECTULMOHEH MOCPEAHUK
nogasa Ao LleHTpaneH genosutap Al HapexaaHe 3a 6510KkMpaHe Ha yrnpaXHeHuTe rnpaBa OT MMETO Ha
KMeHTa 1 yBeAoOMsBa 3a nocTbnunaTta 3asska ,EBPO-OVMHAHC" A. MNMpu nonyyaBaHe Ha yBeAOM/IEHMETO
no npeaxoaHoto uspedenue, ,EBPO-OMNHAHC" AL nopaBa He3abaBHo pno LleHTpaneH penosumtap AL
HacCpeLwHo HapexaaHe OT uMeTo Ha EBpoxong bvnarapusa Al 3a okoH4YaTenHo 6/10KknpaHe Ha ynpaxXHeHuTe
no 3asBKaTa rnpasa.

Mpu nogaBaHe Ha 3asBKa/HapexaaHe 3a 3anMcBaHe Ha akumu cpeuwy npasa ao ,EBPO-OMHAHC" A ot
Heros knueHT, ,EBPO-OVMHAHC" Al nopgaBa HapexaaHe OT MMETO Ha K/IMeHTa M HapexaaHe OT MMEeTO Ha
Espoxong Bvnrapusa Al no UeHTtpaneHn geno3utap A cbrnacHo npoueaypute Ha nocneaHus.

MNopaBaHeTo Ha 3asBKa/HapeXxaaHe 3a 3anWcBaHe Ha akuuu CTaBa Npu CnasBaHe Ha WM3MCKBaHMATa 3a
nogaBaHe Ha HapeXxhaHe 3a CK/4YBaHE Ha cAenku ¢ GUHAHCOBWU MHCTPYMEHTU. Bcekn MHBECTMUMOHEH
nocpeaHuK, NpyM KOMTO € NnojajeHa 3asBKa/HapexaaHe 3a 3anuCBaHe Ha akuuMu cpelly npasa, M3BbpLUBa
KOMMJEeKCHa NpoBepKa Ha KAMEeHTa W Crean 3a cnasBaHe Ha pasnopeabute Ha 3MUM, MN3MUN, 3MOU u
NnoA3aKOHOBUTE HOPMaTUBHW aKTOBE KbM Hero. BCMUKM JOKYMEHTW OTHOCHO 3anuMCBaHETO Ha akuuu cpely
npaBa oCTaBaT U Ce CbXPaHABAT B apXnBa Ha Npuennsa rm MHBeCTULMOHEH NOCPEAHMK.

3asiBKkMTEe/HapexaaHusTa 3a 3an1McBaHe Ha akuum ce nogasaTt B oduca Ha ,EBPO-OUMHAHC" Al B rp. Codwus,
6yn. ,Xpuctodop Konymb6"™ N° 43, eT. 5, Bcekn paboTteH aeH oT 9,004. go 17,304., CbOTBETHO B odmcHTe ”
paboTHOTO BpeMe Ha ApPYyrnUTe NHBECTULMOHHW NOCPeaHULM.

CbabpXxaHue Ha 3aABKUTe/HapeXaaHuATa 3a 3anucBaHe
3aaBKMUTe 3a 3aNUCBaHe Ha akuun uMaT CNegHOTO MMHMMANHO CbAbpXaHue:

v Tpu nMeHaTta (HauMeHOBaHWEe) N yHUKaNeH KJIMEHTCKM HOMEP Ha JIMLETO M Ha HEeroBus rnpeacrasBuTen
NpyY MHBECTULMOHHNSA NocpeaHunk, EMH Ha dusmueckute nuua, EMK/ByncraTt Ha lopuandeckuTe nmua;

v BUA Ha (PMHAHCOBW WHCTPYMEHTWU, EMuTeHT, 6poii nputexaBaHu npaBa, 6pon 3anmMcBaHM akuuu, 3a
KOWTO ce OTHacs 3asBkaTa, ISIN ko4 Ha eMucmuaTa NpaBa U HA eMUCUSATa aKUUu;

B1A N CbWHOCT Ha 3asaBKaTa,
eAnHNYHa ueHa 1 oba CTOMHOCT Ha 3asaBKaTa;

CpPpOK Ha BaMAHOCT Ha 3adBKaTa,

A N NN

AaTa, 4ac U MACTO Ha NodaBaHE Ha 3adBKaTa,
noannc Ha nNMUETO, KOETO NoAdaBa 3asaBKaTa,
MNopaBaHe Ha 3afBKM 3a 3anNucBaHe

dusnyeckute nuua (6'bJ'IFapCKM n l-IY)KLI,eCTpaHHl/l) nogasaTt 3asABKUTE JIMYHO WU 4Ype3 MbJ/IHOMOLWHUK.
}OpM,ﬂ,M‘-IeCKMTe Nnnuda nogaBaT 3asdBKUTE Upe3 3aKOHHUTE CU NpeacTaBUTENN UNKU Ype3 Nb/IHOMOLWHUK.

KbM 3asiBkaTa ce npwiarat nocCoYeHuTe no-A0/Yy AOKYMEHTU 3a NerMtuMauus Ha vueTo, nojasallo
3adBKaTa:

v 3a du3nyecku nnmua - 3aBepeHo Konue oT JOKYMEHT 3a CaMOJSIMYHOCT, U3MCKBA Ce M 3a NpeAcTaBuTennTe
Ha vopunanyecknTe nnua;

v 3a 6barapckuTe lpUANYECKM Nuua — NAEHTUPULMPAHETO Ha IPUANYECKN NLA Ce OCbLiecTBsBa yYpe3
M3BbpPLUBAHE Ha CnpaBkKa B TbproBCKUS pernctbp u perncrbpa Ha lOJIHL wnu pernctep BYJICTAT no
naptTuaata Ha OpPUAMYECKOTO JNMUe W AOKYMEHTMpaHe Ha npeanpueTute  AencTBus  no
MAeHTUPUUNPAHETO;

v’ 3@ YyXAeCTpaHHUTE IPUANYECKM 1A Ce U3NCKBA B OpUrMHaN Hag eXHO NpeBeAeHO M neranmanpaHo
YAOCTOBEPEHME 3a aKTyaslHO CbCTOSIHME MO perncrpaumuaTa UM Uan Apyr naeHTUYeH yaoCToBepuTeseH
OOKYMEHT, CbAbpXall NbJIHOTO HAMMEHOBAaHME Ha KPUAMYECKOTO IMLe; AaTaTa Ha M34aBaHe 1M AbpXKaBa
Ha perncTpaums; aapec Ha IpPMANYECKOTO NiMue; UMeHaTa Ha inuaTa, OBJlaCTeEHM Aa ro NpeacTaBisBaT;
HauyMHa No KOWTO ro npeacraBnsBart, MHGopMauus 3a AEUCTBUTENHUTE cobcTBeHMUN. Mpy HanMumeTo
Ha oduumaneH nybNMUYEH TbProBCKM WU APYXKECTBEH PErncTbp B AbpXKaBa UfeHKa, B KOATO €
perncTpupaHo lopUANYEecKOTO Nnue, NAEHTUMULMPAHETO Ha OPUANYECKN NMLA Ce OCbLIECTBsBa 4pe3
M3BbPLUBAHE HA CrpaBKa B TbProBCKMSA PerncTbp Uan B CbOTBETHUSA NybnumueH perncTep no naptuaarta
Ha OpUan4yecKoTo nnue n AOKyMeHTUpaHe Ha npeanpueTuTe Ll,GI7ICTBI/I$I no VI,Cl,eHTVICbI/ILI,I/IpaHeTO.

Mpy nogaBaHe Ha 3asiBKMTE 4pe3 MbJHOMOLLHWUK, CbLUMUST Ce NermTuMmpa C AOKYMEHT 3@ CaMOJIMYHOCT,
M3PUYHO HOTApMasIHO 3aBEPEHO MbJIHOMOLLHO /OPUIrMHAN UM HOTapuariHO 3aBEPEH NMPENNC/ U AOKYMEHTUTE,
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n36poeHn No-rope B CbOTBETCTBME C OPUANYECKMSA CTATYT Ha YMbJHOMOLWMTENS (MECTHO MM YyXXAECTPAHHO
$u13nyecko nau opmandecko nuue). KoraTo 3asiBkaTa ce nogaBa yYpes MbJHOMOLWHMUK, CbLUMAT NpeacTaBs U
3aBEpPEHO OT HEro Konue oT JI0KYMEHTa 3a CaMOJIMYHOCT Ha YMbJIHOMOLIUTENS.

Ocob6eHo ycnosue 3a AEeNCTBUTEJNIHOCT Ha 3anucBaHeTo

3annceaHeTo Ha akuuu ce cuuTa 3a AEeNCTBMTENIHO, CaMO ako € HamnpaBeHO OT npuTexaTen Ha npasa, A0
MaKCMMasnHusa Bb3MOXeH 6poi akuum, B CpoKa M MNpu yCnoBUSATA, NMOCOYEHU B HacToAwmsa [JOKyMeHT 3a
ueHHUTe KHmxa. CbrnacHo un. 112, an. 7 oT 3akoHa 3a Nyb/IM4YHOTO npeanaraHe Ha LEeHHW KHuxa
E€MUCMOHHATa CTOMHOCT Ha HOBUTE akuuu Tpsbea Aa 6bae n3annateHa HanbaHO. MNpy YacTMYHO 3annawaHe
Ha eMUCMOHHaTa CTOMHOCT Ce cyuTaT 3anucaHn CboTBeTHMSA Bpol akumm, 3a KOUTO CbliaTa e m3njaaTeHa
n3usano.

5.1.4. Kora v npu KkakBu 06CcToATe/ICTBa Npea/laraHeTo MoXXe Aa 6bae OTMEHEeHOo uaun
BpPpeMEeHHO npeycrtaHOBEHO U AaJZiu OTMSIHaTa MOXXe ila HaCcTbNu cse HavyanoTo
Ha TbpryBaHeTo:

5.1.4.1. B Peny6nuka bbnrapusa:

Komucumsita 3a ¢puHaHcoB Haa3op (KOH), cboTBeTHO 3aMecTHUK-NpeaceaaTensT, pbKoBoAell ynpaBneHue
,Hap3op Ha mHBecTMUMOHHaTa aenHocT" npu KOH (3aM.-npeacenaTtensaT), MoXxe Aa Cnpe BPEMEHHO MU
OKOHYaTeNnHO TbproBusatTa C GUHAHCOBUTE WHCTPYMEHTM MNpU HaCTbNBaHe Ha CbOTBETHUTE YC/I0BUS,
npeasuaedn B 3MMUK n 3MNoON.

B nepuopa oT nogaBaHETO Ha 3asBneHue 3a ogobpeHne Ha NpoCneKkT A0 B3eMaHeTo Ha pewweHune ot KOH
EMUTEHTBLT € ANbXEeH B CPOK TpU paboTHM AHW OT HACTbMNBAHETO, CbOTBETHO OT Y3HaBaHETO, Ha MPOMEHH,
KOWTO HanaraT nonpaBku B npocnekrta, Aa yBegoMaT KOH 3a Te3n npoMeHu u ga BHecaT CbOTBETHUTE
nonpaesku B npocnekta. [pn HacTbnBaHe, CbOTBETHO Y3HaBaHe Ha CbLECTBEHM HOBO O6CTOATENCTBO,
rpewKka WaM HEeTOYHOCT, CBbp3aHW CbC CbAbpiXKaljaTa ce B MNpocnekta MHMOpMaLMs, KOUTO MOXe Aa
NOBMMSASAT Ha OueHKaTa Ha UEeHHWTEe KHWXa B nepuoga OT u3gaBaHe Ha ogobpeHme Ha npocnekTta Ao
M3TUYAHETO Ha KparHWa CpoK Ha NybanyHOTO NpeanaraHe uaun 3ano4YBaHeTO Ha TbProBusiTa Ha perynvpan
nasap, ce npwunara 4n. 23, naparpad 1 ot PernamenT (EC) 2017/1129. B cny4daute no npeaxonHOTO
n3peyveHme KOH oTkasBa Aa o406pn AOMBJHEHUETO KbM MPOCMeKTa, KOraTo He ca Cna3eHu U3NCKBaHuUATa
Ha PernameHT (EC) 2017/1129, Ta3u rnasa n/vam akToBeTe NO NpuiaraHeTo uM.

KOH Moxe aa cnpe TbprosuaTa C onpejefnieHn pUHAHCOBUTE MHCTPYMEHTU W C LEen npefoTepaTsBaHe wu
npeycraHoBsiBaHe Ha aAMUHUCTPATUBHUTE HapyweHus Ha 3MNMMN30U, PernameHT (EC) N2 596/2014 n Ha
aKTOBETe Mo npuiaraHeTo My, 3a NpeaoTBpaTsBaHE N OTCTPaHABaHE Ha BpeAHUTE NOC/eaAnUn OT TSX, KaKTo
M Npu BbB3MNPEnsATCTBaHE YMNpaXHSBaHETO Ha HaA30pHaTa AeNHOCT OT KOMUCUATA WUAW OT 3aMeCTHUK-
npeacenaTens, WM Npu 3acTpawaBaHe MHTEpPeCUTe Ha uHBecTuTopuTe /un. 20, an. 1 BbB Bpb3Ka C an. 3,
T. 3 ot 3MNMN3®U n un. 23, 1. 2, 6ykBa ,n" ot PernameHT (EC) N? 596/2014.

BOb A Moxe ga cnpe TbproBusAta C (PUHAHCOBUTE WHCTPYMEHTUM WAM Aa OTCTpaHM OT TbproBus
dUHaAHCOBUTE MHCTPYMEHTU, aKo TOBa HSAMa Aa yBpeAM CbLECTBEHO MHTEpPecUTEe Ha WMHBECTUToOpUTE U
HOpPMaNHOTO (hyHKUMOHMpPaHE Ha nasapa npu ycnosusTa u no peaa Ha MNpasunata Ha BOB A.

5.1.4.2. B Peny6nuka Monuwa:

Cnen ycrnewmHoTO MPUKIIOYBAHE Ha YBE/IMUEHMETO Ha KanuTana, EMUTEHTLT We 3asBu akumuTte OT
HacToAllaTa eMucus 3a TbproBms Ha Bapliasckata ¢oHaoBa 60pca, KaTo OTHOCHO TbproeBuATa Ha
BapwaBckata ¢oHaoBa 6opca, CbOTBETHO OTHOCHO CMMPAHETO Ha TbProBMATA C akuMm Ha EmuteHTa,
MPUNOXEHME e HAMEPAT M3UCKBAHNATA Ha MOJICKOTO 3aKOHOA4aTE/CTBO.

YnpaBuTenHuaT cbBeT Ha BapliasckaTa CbOH,CI,OBa 60pca MOXeE Aa pewn Aa U3KNK4YUM UEHHU KHUXA OT
TbproBusa B cCnegHuUTE cny4dau:

a) LUEHHUTE KHUWXa BeYe He OTroBapsiT Ha YyC/N0BUSTA, KOUTO Ce npunaraT 3a LUeHHW KHUXa, TbpryBaHu Ha
nasapa, Npu ycnoBuMe Yye TOBa He 3acTpallaBa MHTepecuTe Ha MHBECTUTOPUTE M He e 3anaxa 3a HaaexaHoTo
dYHKUMOHMpPAHEe Ha nasapa;

6) Bb3 ocHoBa Ha § 31.1 ot lNpaBunHMka Ha BapwaBckaTa ¢doHaoBa 6opca:

» npexBbp/sSeMocTTa UM 6bae orpaHnyeHa;

» no nckaHe Ha lNonckata Komuncmsa 3a durHaHcoB Haa3op (PFSA), HanpaBeHO B CbOTBETCTBME CbC 3aKOHa
3a TbproeusiTa C PUHAHCOBU MHCTPYMEHTH;

» aKo CbLMTe Beye He ca 6e3HannyHu;

» aKo Te Ca M3KJ/I0YEHM OT TbProBMs Ha peryanpaH nasap oT CbOTBETEH peryslaTopeH opraH.

B) Bb3 OCHOBa Ha § 31.2 ot lNpaBunHuka Ha BapwasckaTta ¢oHaoBa 6opca:

>  aKo LeHHWUTE KHMXa CcrpaT Aa OTroBapsaT Ha U3UCKBaHMATa 3a AoNyCcKaHe A0 60pcoBa TbproBus Ha AafeH
nasap, C U3K/lOYEeHME Ha YC/TIOBMETO 3@ HEeOrpaHMYeHa NpexBbP/ISEMOCT;
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> aKko YnpaBUTEeNHUAT CbBeT Ha BapwaBsckaTa doHgoBa 6opca cuyeTe ToBa 3a Heob6xoAMMO, 3a [a ce
3aLMTAT MHTEPECUTE U CUTYPHOCTTa Ha yuyacTHULUM B 60pcoBaTa Tbprosus.

Bb3 ocHOBa Ha 3akOHa 3a TbprosusaTa C PUHAHCOBM MHCTPYMEHTU, MO UCKaHe Ha PFSA YnpaBUTENHUAT CbBeT
Ha BapLLIaBCKaTa qJOHLI,OBa 60pca M3KN4YBa AadeHU UEHHU KHUXa OT TbproBusd, ako TbproBusaTa C TakKmBa
LEHHW KHMXa 3acTpawaBa HaAeXAHOTO (YHKUMOHMpaHE Ha peryavpaHus nasap Win CUrypHocTTa Ha
TbproBudaTa Ha TaKbB MNasap, WIN pPeCneKTUBHO 3acTpallaBa UHTEPECUTE Ha UHBECTUTOPUTE. I_IOLI,06HO
nckaHe cneasa aa 6bae npuapyxeHo ot noagpobHa obocHoBKa.

MpaBUAHUKBLT Ha BapwaBckaTa doHaoBa 6opca Bk/4UBa 06WKM pasnopenbu 3a BPeMEHHO CrlMpaHe Ha
TbpProBUsATa Ha AafeHA EMUCUS aKLuMM Ha BapliaBckaTta ¢poHAoBa 6opca. OCHOBHOTO MpaBWIoO NpeaBuUXAaa,
ye aKo cfied OTKPWMBAHETO Ha HermpekbCHaTaTa TbProBus AafE€HA LEHA Ha cAefika HaAAXBbpfs LEeHOoBUTe
AnanasoHu, nocoyeHn B MpaBunHuka Ha BapluaBckaTta ¢oHaoBa 6opca, caenknTe, KakTo U NpUeMaHeTo,
N3MEHEHMETO M OTTEMNAHETO Ha MOPBbUYKM C TE3U LIEHHM KHIMXKA Ce cnunpa.

5.1.5. OnucaHve Ha Bb3MOXXHOCTUTE 3a HaMaJiIsBaHe Ha 3anuMcBaHUsiTa U HA Ha4YMHa
3a Bb3CTaHOBABaAHE Ha HaanJiaTeHuTe OT 3aABUTeJimTteé CyMm

HamanaBaHe Ha npeasiaraHUTe LLlEeHHU KHMKa

EMWUTEHTBLT He npeaBuxaa Bb3MOXHOCT 3a HaMmasnsiBaHe Ha 6p0$| Ha npeagnaraHnTe LUeHHU KHUXa.

Pepn npu 3anucBaHe Ha NO-MaJsikoO UWiM NO-roJiISMO OT NPeAsIodKEHOTO KOJIMYECTBO LLeHHU KHMXKa

AKO BCUYKWM aKLMKM OT HOBaTa eMucms 6baaTt 3anvMcaHu 1 3annaTeHy Npean KpamHua Cpok Ha noanuckara,
Espoxong Bvnrapusa Al yBegomsiBa KOH B cpok oT 3 (Tpu) paboTHM AHM cbrnacHo un. 1126, an. 12 ot
3MMNUK 3a pesynrtatute OT noanuckata u npeanpueMa HeobxoaMMuTe [eNCTBUMA 3@ BMNUCBaHE Ha
yBe/IMYEeHNETO Ha KanuTana B TbproBCKUS perncTop U perncrbpa Ha HOJIHL, cboTBETHO 3a perncrpaums Ha
HoBaTa eMUcKs akunu B LleHTpaneH geno3sutap A, B perncrbpa Ha KOH, B lNMonckus HaunoHaneH genosutap
Ha UeHHW KHWXa, KakKTo u 3a Tbproeusa Ha b®Bb Al n BapwasckaTta doHaoBa 6opca n 3a permcrpaums B
MNonckaTta KOMUCKA 3a PUHAHCOB HaA30p.

AKO [0 KpalHMs CPpOK Ha nognuckaTta He 6baaT 3anMcaHM BCUYKM aKumuM, HO 6baaTt 3anucaHu M M3uSaIo
3annaTteHu Han-manko 31 604 096 (TpuaeceTt U eanH MUIMOHA WECTOTUH U YeTUPU XU U AeBEeTAECET U
wecTt) 6pos akumn, npeacrasnsasawim 40 (YeTMpMANCET) NPOLLEHTA OT NPeasioXKeHUTE akuMm, KanutanbsT ce
yBefnM4yaBa A0 pa3Mepa Ha 3anmcaHuTe M 3ansaTeHn akuuu, Kato EMUTEHTBLT npeanpuema HeobxoanmmTe
OENCTBUA 3a BMUCBaHe Ha yBeSIMYEHMETO Ha KanuTasna B TbproBCKMS perncrtbp U permcrbpa Ha HOJTHL,
CbOTBETHO 3a perucrpauus Ha HoBaTa emucusa akumm B LleHTpaneH geno3utap A, B pernctopa Ha KOH, B
Monckma HauuoHaneH Aeno3uTap Ha LEeHHW KHWXA, KakTo M 3a TbproBus Ha BOB A v BapwasckaTa
doHpoBa 6opca n 3a pernctpaums B MNonckata KOMUCKUA 3a PUHAHCOB HAA30pP.

YBenuuaBaHeTo Ha kKanutana Ha [pyxectBoTto € npasa no un. 112, an. 2 ot 3MMUK wusknwouysa
Bb3MOXXHOCTTa 3a 3aNuCBaHe Ha noBeye OT NPeasIoXEeHUTE akLuMN N 38 KOHKYPEHLUNSA MeXAy 3asBKUTE.

BpbuwaHe Ha BHECEHM nNapuyHu cpeacrTesa

JlnuaTa, KoMTOo Ca 3anmMcanu HOBM akuun, BHACcAT CyMuTe B onpeaeneHa ot EMuteHTa 6aHka no cneunasnHa
cMeTka. CymumTe mo Ta3m CMeTKa He MOXe Aa Ce M3Mon3BaT npeau MNpUKIKYBaHETO Ha noanuckaTta wm
BMUCBAHETO Ha YBE/IMYEHNETO Ha KanuTana B TbproBCKUS pPerucTbp M perncropa Ha HOJTHLL.

Korato nognuckata npukiodn HeycnewHo, 6e3 ga 6baat M3nbaAHEHW NpeaBUAEHUTE B NpOCMneKTa yCoBus
unn B TbproBCKMS perncrbp u perncrobpa Ha tOJIHL He e BNMcaHO yBenMYEHNETO Ha KanuTana, B CPOK A0
eAVH Mecel OT yBegoMmfeHmeTo no un. 89n, an. 3 ot 3MMUK HabpaHuTe cymMm ce BpbWAT Ha fuuaTa,
3anMcanu LeHHM KHUXXa, 3ae4HO0 C HauncneHute oT 6aHkaTa MXBKU, MO NOCOYEHUTE OT TAX 6aHKOBU CMETKM
uwnn B 6pon Ha agpeca Ha 6aHkaTa.

EMUTEHTBLT B AeHS Ha yBeaoMsieHMeTo no un. 89n, an. 3 ot 3MMUK yBegomssa 6aHkaTa 3a pesynrtarta oT
noanuckarta, NnybnvKyBa Ha MHTEPHET CTpaHuuaTa CYM NnokKaHa Ao nvuaTta, 3anucann LeHHW KHUXa, B KOSTO
obgBsBa ycnosuaTa M peja 3a BpblaHe Ha HabpaHuTe cymu, 1 g nsnpawa Ha ,EBPO-OMHAHC" A1, KonTo
OT CBOS CTpaHa He3abaBHO A Ny6AMKyBa Ha UHTEPHET CTpaHuuaTa cu.

5.1.6. Moppo6bHa uHdbOpMauma 3a MMHMMANHaTa U/WaM MaKCMMasiHaTta cyMa Ha
3asiBJIEHUEeTO:

Bcsiko nuue Moxe ga 3anuwe Han-mManko ABEe HOBWM aKuuMM M Hal-MHOro TakbB 6pol akumu, KOMTO € B
3aBUCMMOCT OT NpuUTeXaBaHUTE OT HEro npasa, KaTo cpelwy Bcekn 5 (NeT) npaBa, NpuTexaTensaT UM MoXe
Aa 3anuuwe 2 (ABe) HOBWM akuMm OT eMUCUATa OT yBENIMYEHMETO Ha KanuTtana Ha EBpoxong Bvnrapusa AL.
Mpwn nony4yaBaHe Ha YNCO, KOETO He e LsN0 OTHOCHO 6pos Ha 3anMCBaHMTE akuMuK, Ce 3aKpbris KbM Mo-
ManKoTO LSS0 YnCno.
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5.1.7. Nepuopa, npe3 KOUTO 3asiBJIEHUETO MOXe Aa 6bae oTrerseHo, Npu ycsioBue ye
Ha UHBECTUTOpPUTE € pa3peLleHo Aa OTTErJIAT 3arnMcaHuTe OT TAX LLeHHU KHMXKa:

CvbrnacHo §1, 1. 11 ot AP Ha 3MMNUK 3anucBaHeTo e 6e3yc/ioBHO M HEOTMEHSEMO BOJSIEU3SIBIEHUE 3@
npngobvBaHe Ha LEHHW KHWMXA B Mpouec Ha M3haBaHe M 3a 3ansallaHe Ha eMUMCMOHHaTa UM CTOWMHOCT.
MHBECTUTOPBT HE MOXE Aa OTTEr/In 3asiBKaTa CM 3a 3aNucBaHe Ha akuum, HUTO Aa MCKa Bb3CTaHOBSIBaHe Ha
CYMU MO 3anmcaHun 1 3annaTeHn akumu.

MHBeCTUTOP®LT MMa NpaBo Aa ce OTKa)ke OT LeHHUTe KHMXa No peaa v npu ycnosudaTa Ha un. 89¢, an. 4 ot
3MMUK - npu gonbsHeHMe Ha NpoCneKTa Nopagn HanuMume Ha CbLeCTBEHW HOBO O06CTOATENCTBO, FpeLlka
WM HETOYHOCT, CBbP3aHW CbC CbAbpXKallata ce B Npocrnekta MHpopMaumsl, KOUTO MOXe Aa MOBAMASAT Ha
OLUEeHKaTa Ha UeHHUTe KHMXa B nepuoja OT ulgasaHe Ha ofaobpeHue Ha npocnekTa A0 WM3TUYAHETO Ha
KpalHUa cpok Ha nybnmndHoTo npeanaraHe. OTKasbT B TO3M C/ly4ail ce U3BBLPLUBA C MUCMeHa Aeknapauums,
noaageHa npuv MHBECTULMOHHUSA MOCPEAHUK, MPU KONTO ca 6unu 3anncaHn LeHHUTE KHMXa.

5.1.8. Metoa  cpokoBe 3a 3arnJialwjaHe M 3a AOoCTaBKa Ha LLeHHUTe KHMXKa:

Ycnosus, pea v CpokK 3a 3anjiallaHe Ha akuuuTte

BHacsiHETO Ha eMWCMOHHaTa CTOMHOCT Ha 3anucaHuTe aKuMuM ce M3BbpLUBA MO crneuuanHa HabupaTenHa
CMeTKa, OTKpUTa OT W Ha mMeTo Ha EBpoxona bbnrapua AL, kosTo we 6bae AONBAHUTENHO NMOCOYEHA B
cbobuweHneTo 3a nybnmMyHOTO NpeanaraHe.

HabupaTtenHaTa cmeTka TpsibBa fa 6bae 3aBepeHa C BHOCKaTa Cpely 3arnmcaHuTe akKuuuM Ham-KbCHO A0
M3TUYAHETO Ha nocneaHWs AeH OT noAanuckarta. YAoCToBepuTeneH AOKYMEHT 3a HarnpaBeHaTa BHOCKAa e
NAaTEXHUAT AOKYMEHT (NNaTeXHOTO HapexXaaHe uan BHOCHaTa 6enexka) u ce nonydyasa oT obcnyxBawarta
6aHKa Npu BHacsaHeTO, CbOTBETHO MpeBeXAaHeTo Ha BHOCKaTa, No HabupaTenHata cMeTka Ha EBpoxong
Bvarapuas AA. [natexHoTo HapexaaHe wnan  BHocHata bGenexka Tpsbsa aa  nocousar
MMEeTO/HaMMeHOBaHMETO Ha NMLUETO, 3anMcBaLLo akumn, HerosuaT EFH/EVK/BYJICTAT (3a 6barapcku nmua),
6pos Ha 3anuMcBaHUTe akuuu, obLWMs pasMep Ha Ab/XXUMaTa U U3BbPLUEHA BHOCKA.

Ha6paHV|Te napu4yHn cpeactea Nno cneunanHaTta CMeTKa He MoraT Aa Ce U3MNoJi3BaT npean NpuKar4YBaHeE Ha
noanuckaTa u BMMCBAHETO Ha yBeNM4yaBaHEeTO Ha KanuTana B TbproBCKUSA pernctop U peructopa Ha tOJTHL.

MonyyaBaHe Ha yAOCTOBEpPUTESIHUTE AOKYMEHTH

Cnen BNMCBaHe Ha yBe/IMYEHMETO Ha Kanutana B TbproBCKUS peructop n perncrbpa Ha HOJTHL Espoxona
bvnrapua ALl pernctpmpa emucusaTa akumm B LleHTpaneH geno3utap AL, KaTo 3asaBsBa perncrpmpaHe Ha
HOBUTE aKUMW MO KIIMEHTCKU NOACMETKM Ha aKLMOHEPUTE MPU CbOTBETHUS MHBECTULIMOHEH NOCPEAHUK, Ype3
KOMTO ca 3anucaHun akuumte. Cned nojayvYaBaHe Ha aKuMuTe Mo  KJMEHTCKUTE MOACMETKM Mpu
WHBECTULMOHHUS NOCPeaHMUK, n3gaBaHeTo Ha yAOCTOBEPUTENTHUTE AOKYMEHTU (4eno3uTapHuUTe pasnucku)
Ce M3BbpLUBa MO XefaHWe Ha akuMOHepa 4ype3 nojaBaHe Ha HapexAaHe A0 CbOTBETHUS MHBECTULMOHEH
nocpeaHuK.

M3paBaHETO Ha yAOCTOBEPUTENHUTE AOKYMEHTU (Aeno3uTapHUTe pasnucku) ce ussbpusBa OT LleHTpaneH
aenosutap AL.

5.1.9. MbaAHO onNuMcaHuMe Ha Ha4yMHa WM p[gaTaTta, Ha KoATo ue 6baar we 6baar
ny6simkyBaHu pe3syaTatute OoT NnpeasaraHeTo:

EBpoxong Bvnrapua Al we yBeaAOMM 3aMeCTHUK — npeacenaTtensi, pbkoBogelwl ynpasneHue ,Haasop Ha
WHBECTULMOHHATa AenHocT” Ha KPH B cpok 3 paboTHM AHM OT NpPUK/IOYBaAHE Ha NognuckaTa 3a HEMHOTO
npoBeXxaaHe W pe3ynTaTuTe OT Hesl, BK/IKYMTENHO 3a 3aTpyAHEeHMs, crnopose W Apyrun nodobHu npwm
TbpryBaHeTO Ha MnpaBaTa W 3anucBaHe Ha akuuMuTe. YBeAOM/IEHMETO He MOXe Aa CbAbpXXa HEBEPHU UK
HeMb/IHU CbLLECTBEHW AaHHU. (4n. 1126, an. 12 ot 3MMUK). B cbwmsa cpok EBpoxong bvnrapus A4 v ,EBPO-
OUHAHC" Al we onoBecTaAT pe3yntatute oT nNybsMYHOTO NpeanaraHe Ha CBOSiTa MHTEPHET - CTpaHuua
www.eurohold.bg n www.eurofinance.bg.

YeegomneHuneto 4o KOH oTHoCcHO pe3ynTtaTta oT ny6/IMYHOTO npeanaraHe, cnejsa Aa cbabpxa nHdopMauns
OTHOCHO: gaTaTa Ha npukJ4YBaHe Ha NybnnyHOTO NpeanaraHe; obwmsa 6pol 3anMcaHuM akuuu; cymara,
noslydyeHa cpelly 3anuvcaHuTe akuumu; pasMepa Ha KOMUCUOHHUTE Bb3HarpaxAaeHus u Apyru pasxogu no
ny6anM4yHOTO NpeanaraHe, Bk/. naateHnte Ha KOH Takcu.

B 14-aHeBeH CpOK OT KpalHMS CpoK Ha NnybnmuHoTO npeanaraHe EBpoxona bvnrapusa A4 u ,EBPO-OUHAHC

Al npeactaBaT B KOH cneaHnTe AOKYMEHTU:

1. ypoctoBepeHue oT LeHTpaneH aeno3uTtap Al 3a perncrpmpaHe Ha eMUcusaTa LeHHN KHUXA;

2. pokyMeHT oOT 6aHkaTa, B KOSATO € oTkpuTa HabupatenHaTa cMeTKka 3a eMucusiTa, YAOCTOBepsBally
M3BbpLUEHUTE BHOCKM MO 3armMcaHnUTe LEHHU KHUXA;

3. ApyrY AOKYMEHTU, CbAbpXKalln OCTaHanuTe AaHHU, KOMTO CbriacHo HapeabaTa no un. 30, an. 2 3KOH
ce BnuceaT B NybanyHnAa perncrop, BOAEH OT KOMUCHKSATA.
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B cnyyali 4ye NbpBUYHOTO NYHBAMYHO NpeanaraHe Ha LEeHHM KHUXA MPUKIYN YCNEWHOo, YBETMYEHNETO Ha
KanuTana ce 3asBsiBa 3a BMuUcBaHe B TbProBCKUS pernctbp M peructbpa Ha HKOJIHL, cvoTBeTHO 3a
perucrpaumsa Ha HoBaTa eMucusa akumm B LleHTpaneH genosutap A, B peructbpa Ha KOH, B lMonckusa
HauMoHaseH Aeno3nTap Ha LeHHW KHWXa, KakTo U 3a Tbproeus Ha BOB Al n BapwasckaTa ¢oHaoBa 6opca
M 3a permctpaunsa B lMonckata KOMUcKA 3a PUHAHCOB HAA30p.

B cnyuaii, ye yBennyeHmeTo Ha Kanutana He 6bae BNMCAHO B TbProBCkus pernctop, EBpoxona Bbnrapus
Al ysegomsea KOH B 7-AHEBEH CPOK OT MOCTAaHOBSIBAHETO Ha OTKas3a.

B cboTBeETCTBME CbC 3aKOHOYCTaHOBEHUTE CPOKOBE Ha MpejsiaraHeTo Ce O4YaKBa CbLULOTO Aa NPUKIYM [0
Kpas Ha toHu 2021r.

5.1.10. Mpoueaypa 3a ynpaHABaHe Ha nMNpaBoOTO Ha MNpeuMyL|ecCTBEHO
M3KyrnysaHe, Bb3MO>XHOCTM 3a NpeoTcTbNBaHe Ha rnpaBaTa Ha 3anvcBaHe M
TpeTupaHe Ha Heyrnpa>XHeH!UTe rnpaBa Ha 3anucBaHe:

lMpn yBenuuaBaHe Ha KanuTana Ha EBpoxong bbnrapua Al HacToAwMTe akuUMOHEpPW MMaT NpaBO Ha
npeanoyTMTenHo npuaobueaHe Ha 4YacT OT HOBUTE aKuMKM, CbOTBETCTBALLA Ha Aefna MM B KanuTtana npeauv
yBennyeHuneTto. B cnyqaﬁ, ye nunue, 3aKynumnao npaea Ha ayKuMOHa HE ' ynpaxXHu n/vnn nuue, 3anumcano
akumm He 3ansatM eMUCMOHHaTa MM CTOMHOCT MpW YyKasaHuTe Mo-rope YyC/I0BUS, akuuMmTe ocTtasaT
He3anncaHu u HUKOM APYyr NpUTEXaTesal Ha NpaBa HE MOXeE Aa ' 3anuvile.

5.2. NMJIAH HA PA3MNPOCTPAHEHMWE U PA3NPEAEJIEHMUE:

5.2.1. Pa3nMuHMTEe KaTeropum nNotTeHUuMasHu UHBECTUTOPU, Ha KOUTO ce npepnarar
LHeHHUTe kKHwa. NMpu eaHOBpeMeHHO MnpepsiaraHe Ha nasapute B ABE WM
noBeue Abp>KaBU Ce MNOCOYBA BCEKM TPpaHLU, 3ana3eH 3a HAKOA OT Te3Mu
AbpXXaBu:

HactoswoTo nybnmMyHo npeanaraHe Ha akuumMTe OT EMUCUATA 3a YBeNMYeHWe Ha KanuTana Ha EBpoxong
Bbvnrapusa ALl ce ocbuiectBsaBa B bbnrapus. CernacHo 3MMLUK Bcekn akumoHep mma npaso ga npuaobue
aKumu, CbOTBETCTBALLM Ha HeroBus Asn B KanuTana npeauv ysenuMyeHueTto. M3BbH MpaBoOTO Ha
npeanoyYTUTENHO 3anMcBaHe Ha akuMu OT yBeIMYeHMETO, KOeTO NpUHaANexXmn Ha nuuaTta no npeaxonHoTo
n3peyeHne, HsAMa OrpaHuMyeHMe OTHOCHO KaTeropuuTe WMHBECTUTOPM, Ha KOUTO Ce npeanarat UeHHUTe
KHMXa. BcMukn mHBEcCTMTOpM MoraT da ydactBaT npu abcontoTHO paBHWM YCNOBUS B yBeIMYaBaAHETO Ha
KanuTtana Ha EBpoxong bvnrapusa ALl upes 3aKynyBaHETO Ha nMpaBa W NpuaobMBaHETO Ha aKuMM CpeLly TaxX
B paMKuUTe Ha onpefeneHnTe CpoKoBe.

5.2.2. NMNocouyBaHe, AOKOJIKOTO € U3BEeCTHO Ha EMUTeHTa, Aasim OCHOBHUTE aKLMOHEpHU
UWJin 4ieHoBeTe Ha yhnpaBuTeJIHUTEe, HaA30pHUTE UWIN agMUHUCTPATUBHUTE
opraHum Ha EMuUTeHTa Bb3HaMepsaBaT ia Ce BKJ/IoYaT B 3aNUCBaHETO Wiu fanu
HSIKOe NMue Bb3HaMepsiBa fia 3anuuie nose4ye ot 5% OT npeasiaraHeTo:

CtapkoM XonauHr ALl, B KauyecTBOTO CM Ha Ma)xopuTapeH akUMOHEp C KOHTPOJIHO yyacTue oT Hag 50 % B
kanuTana Ha EMUTeHTa e 065BUST HAMEPEHWETO CU Aa 3anulle TakaBa 4YacT OT HOBUTE akuuW, C KOSITO Aa
rapaHTUpa 3anasBaHe Ha KOHTPOMMPaLoTo CM yyacTue B EMuTeHTa.

EMUTEHTBT HAMa WHGOPMaLMsA, Aanu UYNeHOBe Ha YnpaBuTenHus uAum Haas3opHWs CbBEeT UM Ha
AAMUHUCTPATUBHUTE OpraHuM Ha [py>XecTBOTO Bb3HaMepsaABaT Aa Npuao6buAT oT npeanaraHuTe akuuu oT
yBe/IMYEeHMETO Ha KanuTana.

EMUTEHTBLT He pasnosiara C KateropuyHa uH@OpMauus, Aanu HAKOEe APYro JIMLE BbMPeKM WU3paseHu
HaMepeHus 3a MHBECTMpaHe B KanuTana Ha EMuTeHTa, We ycnee ga 3anuilie rnosevye OoT 5 Ha cTo oT
npeanaraHute HOBM akuMKM OT HACTOALOTO YBEMYEHME HAa KanuTana, npeasBui, 4Ye CbLOoTO JSIMLE € HOB
akuuoHep 3a EMuUTeHTa, KOUTO He pasnonara ¢ npaea 3a 3anucBaHe Ha Hoeu akuuu. B To3u cnydait
Bb3MOXHOCTTa 3@ Y4aCTUETO B YBE/MUYEHME Ha KanuTasna Ha TakoBa JILE Ce CBEXAa [10 3aKynyBaHeTo Ha
CcBO60OJIHM NpaBa MNpeaoXeHN Ha ayKLuMoHa Ha npasa.

5.2.3. OnoBecTtsiBaHe Ha NpeaBapuUTEsIHOTO pa3npeaeneHuve:

EMWUTEHTBLT HAMa Aa U3BbpLUBA NMpeaBapuUTesIHO pa3npenenieHne Ha YacTu OT eMucuaTa.

5.2.4. NMpouec 3a yBeaoMsaBaHe Ha 3afABUTE/IUTE 3a CcyMaTa Ha pasnpeaesieHuTe um
LEHHUN KHUXKa:

EMUTEHTBLT HAMa Aa mM3npawa yBeAoMNeHNsS Ha MHBECTUTOPUTE 3a pa3Mepa Ha 3anucaHuTe akumMm n/mnu 3a
AbJDKUMUTE OT TAX CyMMU, Tbl KaTo Tasun MH(bOpMaLI,Mﬂ € npeaBapuTesiHoO M3BeCtHa Ha MHBECTUTOPUTE KbM
MOMEHTa Ha NojaBaHe Ha HapeXxAaHusaTa/3asiBKuUTe 3a 3anuceaHe.
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B HacTosAwoTo ny6nMyHO npeanaraHe eMUCMOHHAaTa CTOMHOCT Ha LEHHUTE KHWXa € npeaBapuTenHo
onpeaeneHa. Bcekn MHBECTUTOP MMa 3aKOHOBOTO MPaBO Aa 3aMulie XelaHUAT oT Hero 6poit akuumn 6e3 aa
npesuLlaBa pa3Mepa Ha NpuTexaBaHWUTE OT HEro Npasa. BposAT 3anuMcBaHW akuMM KU pasMepa Ha Ab/XuMaTa
CyMa Ce KOHKpeTu3nparT B 3asiBKaTa 3a 3anncBaHe, KOATO BCEKU MHBECTUTOP NoJaBa Ype3 u3bpaHus oT Hero
WMHBECTULMOHEH MOCPEAHMK.

Mpn HEO6XOANMOCT OT KOHTaKT C MHBECTUTOPMUTE, BPb3KaTa C TSX e Ce OCbLLECTBABA Ype3 YMb/IHOMOLLEHMUS
WHBECTULUMOHEH nocpeaHuk ,EBPO-ONHAHC" Al n/wunn CbOTBETHUS WMHBECTULMOHEH MOCpPeAHWK, 4pe3
KOWTO e nogapeHa 3asBKaTa.

5.3. LUEHA:

5.3.1. NocouBa ce yeHaTa, Ha KOATO We 6baar npeanaraHm UEHHUTE KHUXKA, KaKTO U
Pa3MepPDBT Ha pa3xXoaAnTe U TAKCUTE, KOUTO Ce€ HavuncnaBaT Ha imuarta, 3anumcaziumn
UJIN 3aKYyNnUJin LEHHUTE KHMXKa:

EMMCHMOHHATa CTOMHOCT Ha BCSKa eHa HOBa akuus OT yBe/IMYeHMeTO Ha KanuTana Ha EBpoxong Bbnrapus
A e 2.50 nB. (ABa NneBa M NeTAECET CT.). EMUCMOHHATa CTOMHOCT e onpeaeneHa B pelweHneTo Ha O6uwoTo
cbbpaHune Ha akuuoHepuTe Ha [Ipy>XeCcTBOTO 3a yBenmM4yaBaHe Ha KanuTana ot 10 anpun 2021r., Nnpn KoeTo
ca B3eTu npeaBuA TeKkylaTa NasapHa CTOMHOCT Ha akuuuTe Ha [pyXeCcTBOTO, MHTEPECUTE Ha HacTosAwMmTe
MYy aKkUMOHEepW M MNOTEeHUMASIHUTE MHBECTUTOPU M ONTUMaNHuUsA edekT OT yBelIMYEHWETO Ha KanuTana 3a
caMmunsa EMUTEHT.

Bcnukn nuua, KOUTO Xenaat Aa 3anuuwaTt akuum oT HoBaTa emucma Ha EBpoxona bvnrapua AL, cneasa
NbpBO Aa NpuaobuaTt npaea. HactoswmTe akunoHepu npmaobueaTt npasaTta 6e3nnaTHoO, MO onNucaHus B T.
5.1.1. pea. Bcuukn oCTaHanu MHBECTUTOPM MOraT Aa 3aKynsaAT npaBa 4ypes3 caenka Ha OCHOBEH nasap Ha
Bb®b Al, CermeHT 3a npasa, B Cpoka 3a cBoboagHa TbproBms Ha NpaBaTa WK 4Ype3 NoKyrnkKa npu ycnoBusita
Ha sIBEH ayKLUWMOH 3a HeynpaXxXHeHUTe nNpaBa, CbrnacHo peaa, onucaH no-rope B T. 5.1.3. Bcuukn pasxoam,
CBbp3aHM C MNOKYyMKaTa Ha npaBaTa Ca 3a CMeTKa Ha MHBECTUTOPUTE, BKJIOUUTENHO Ab/DKMMUTE B Tasu
Bpb3Ka TakCU M KOMUCUMOHHM HA MHBECTULMOHHUA nocpeaHuK, Ha BOB A v UeHTpaneH aeno3utap AL,
KaKToO M 6aHKOBM TaKCN N KOMUCUOHHMN.

3a cMeTKa Ha MHBECTUTOPUTE Ca N CNneJHUTE pa3Xxoaun BbB BPb3Ka CbC 3aliMCBAHETO Ha aKUUUTe:
» TaKCu MU KOMUCMOHHM 3@ MHBECTULIMOHHUS NOCPEAHMNK, UPE3 KOWTO Ce 3anucBaT akuuuTe;
» Takcu Ha UeHTpaneH aenosutap Al;
» Takcu Ha BOB ALl;
» 6aHKOBM TaKCU M KOMUCMOHHM 3a NapUYHUTE NPEBOAM.

MNpe3 nocnegHaTa roAMHa Y1€HOBETE HA aAMUHUCTPATMBHUTE, YNpaBUTENHUTE MM HAA30PHU OpPraHu Ha
EMUTEHTa, KakTo U BUCLLETO pbKOBOACTBO MU/IM CBbP3aHuM C TAX IMLa, He ca NpuaobueBany cneunanHu npasa
3a MOKYMKa akuum Ha EMUTEHTa, HUTO ca NpMAOBMBaNM TakMBa akUMKW Ha npedepeHumnanHa ueHa Mnmn Ha
ApYro cneuuanHo oCHOBaHUeE.

5.3.2. NMpouenypa 3a onoBecTABaHe Ha LeHaTa Ha npeanaraHe:

OdurumaneH M3TOYHUK 3a ONOBECTSBAHE Ha eMUCMOHHATa LleHa Ha aKuuMTe OT YBENIMYEHMETO Ha KanuTtana
Ha EBpoxong Bvnrapus ALl ca lNMpocnekTbT 3a Ny6/IMYHO npensiaraHe Ha eMUCcUMsaTa akumMmn oT yBETMYEHNETO
Ha kanuTtana n CbobweHneTto no un. 89T, an. 1 ot 3MMNUK.

Cnep peructpauusita 3a Toproemst Ha bOb A/l v Bapwasckata ¢oHaoBa 60pca Ha HOBUTE akuMK, LieHaTa
MM LLEe ce onpeaens oT AMHaMMKaTa Ha nasapa u CTpyKTypaTa Ha TbpCeHeTO M npeasiaraHeTo.

5.3.3. AKO npuTexaTtesimTe Ha akuuMoHepeH kanutan Ha EMuTeHTa MMaT npaBo Ha
npeMMyLlecTBEHO U3KynyBaHe U ToBa Npaso 6bae orpaHM4YeHo UJin OTTerJ1IeHo,
ce nocoyBa OCHOBaTa 3a €MMCMOHHaTa LeHa, ak0 eMUCUsiTa ce Tbprysa
KacoBO, 3aefHO C NPUYMHUTE 3a TOBa OrpaHMYaBaHe WM OTTersiIsHe U amuara,
KOMTO e 6baaT obnarogeresicTBaHU OT HEro:

Mpu yBennuyeHune Ha Kanutana Ha EBpoxong Bvnrapus Al Bcekn akuMoHep nma npaso Aa npugobue akuum,
KOUTO CbOTBETCTBAT Ha HErosBua As8N B Kanutana npeau ysenudenueto. Yn. 194, an. 4 n un. 196, an. 3 ot
TbproBCKMS 3aKOH He ce npunarart.

5.3.4. Korato Ma uin e Bb3MO>XHO Ala MMa 3HAUYMTE/IHO pa3MMHaBaHe MeXAay LeHaTa
Ha I1y611M‘-IHO npeanaraHe wu edekTMBHaTa LeHa 3a 4JeHoBeTe Ha
AdAMUHUCTPATUBHUN, YynNpaBUTE€JIHU WJINW HaAA30pPHU OpraHvn, wain Bucuwusa
PBKOBOAEH CbCTaB, WJiN CBbpP3aHM Jimlya 3a anAOGMTMTe OT TAX LEHHUN KHUXKa
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no cAesikM npes3 nocinegHata rogomHa, WJin KouTo CbhuiMTe MMaT NpaBOTO Aa
anAOGMﬂT, Aa cCe BKJH4YU CpaBHEHME Mexxay I1y611M‘-IHO ydyactme B
npeapnaraHoTo I'IYGHVI‘-IHO npepnaraHe n e(peKTUBHOTO MaAapUYHO y4yacTue Ha
TaKuBa Jimuda:

YneHoBeTe Ha YnpasutenHus, Haa3opHuMa CbBeT MAM Ha aAMUHUCTpPAaTUBHWUTE oOpraHM Ha EBpoxong
Bvnrapus A win cBbp3aHUTeE NuMua HAMaT npaso Aa npuaobuBaT akuMM OT HacToswaTta eMucms oT
yBEeJINYEHMETO Ha KanuTasna Ha LeHa, pasinyHa ot obsaBeHaTa eMUCUMOHHA CTOMHOCT Ha aKums.

5.4. NJIACUPAHE U NOEMAHE HA EMUCUN:

5.4.1. AMeTO M appeca Ha KooOpAMHATOPUTE Ha UAJIOCTHOTO MnpeasiaraHe M Ha
oTAeNHUTE 4YacTu OT npeaaraHeTo, KaKTO U, [AOKOJIKOTO € WU3BEeCTHO Ha
EMuUTEeHTa WaM Ha npeanoXutenda, Ha nuuarta, KOUMTO rnJjacumpartr eMucusita B
AbpXXaBuUTe, B KOMTO Ce U3BbpLUBa NpeasiaraHeTo:

MHBECTULMOHHUAT NOCpeaHuK, ynbiHOMoOweH aa obcnyxsa yBennyeHneTo Ha kanutana Ha Espoxong
Bbnrapus AL npu ycnoBuaTa Ha nybnuyHo npeanaraxe, e ,EBPO-OUHAHC" A1, cbC ceganuuie v agpec Ha
ynpasneHue: rp. Coousa, 6yn. ,Xpuctodop Konymb6” N2 43, et. 5, Ten. 02/9805657, dakc 02/9811496,
MHTEpPHET cTpaHuua: www.eurofinance.bg, e-mail: office@eurofinace.bg.

5.4.2. NMmeTO M aapeca Ha MJlaTeXXHUTE areHTU U Aeno3nTapmuTe BbB BCsiKa AbpiKaBa:

baHkaTa, B KOATO We 6bae oTkpuTa cneumnanHata HabupaTtenHa cMeTKka, Mo KOSTO e ce BHacs eMUCMOHHaTa
CTOMHOCT Ha 3anucBaHWUTe akuuu, we 6bae nocodyeHa AONbAHMTENHO B CbobuieHmeTo 3a ny6AMYHOTO
npeanarade no yn. 8971, an. 1 ot 3MMUK.

[eno3ntapHa MHCTUTYLMS OTHOCHO NpeanaraHuTe akumm 1 CBbp3aHUTe C TAX Npasa e LleHTpaneH aenosnTap
All, cbC cepanvule n agpec Ha ynpasnenue: rp. Codwus, yn. ,Tpm ywun” N2 6, eT. 4.

Cnen ycnewHoOTO NpUKIOYBaHE Ha YyBE/IMYEHWETO Ha KanuTtana, EMUTeHTLT wWwe 3asdBM akuyumte OT
HacTosiaTa eM1Ucus 3a permcrpaums B lNMonckmnsa HaumoHaneH geno3mTap Ha ueHHn kHmxka (Krajowy Depozyt
Papierow Wartosciowych S.A., KDPW), c agpec 00 - 498 Warsaw, 4 Ksigzeca Str.

5.4.3. UmeTo M aapeca Ha nuuarta, Cbrjlacunam ce ga noemart eMmcusaTa Ha 6a3ara Ha
TBbPA aHFraXXMMEHT, M1 UMETO U aApeca Ha sivuaTa, Cbrjlacuim ce aa njaacuvpar
eMucunaTa 6e3 TBbpPA aHra)XKMMEHT WM MNMpU cnopasyMeHus 3a ,,onTUMaJiHoO"
nnacupaHe:

Hama nuua, cernacunm ce ga noemat emmcuaTa Ha 6a3aTta Ha TBbPA aHraXXUMEHT, U HAMa Nmua, Cbriaacuamn
ce Ada nnacupat eMUCUATA 6e3 TBbPA aHMAXUMEHT UM Npn Ccnopa3yMeHnsa 3a ,ONTUManHoO" nnacupaHe.

5.4.4. Kora e 6us0 wnum we 6bae NnoCTUrHaTo cnopasyMeHue 3a noeMmaHe:

He e nocturHaTto 1 He ce npeasmxaa Aa 6bae NoCTUrHaTo cnopasyMeHue 3a NnoemMaHe Ha eMmcusTa.

VI. AOMNYCKAHE AO TbProeumsa n OPrAHM3NPAHE HA MNOCPEAHUYECTBOTO

6.1. WH®OPMALUA OANU NPEAJIATAHUTE LEHHN KHM)XA CA WU LUE BBAOAT
OBEKT HA 3AABJIEHUE 3A AOMNYCKAHE 40 TbProBusa C oryied HA TAXHOTO
PA3MNPOCTPAHEHUE HA PErYyJIMPAH NA3AP WIN HA NA3AP HA TPETA
ObPXXABA, HA NMA3AP 3A PACTEX HA MCIl WJ1N HA MCT:

B cboTBETCTBME C M3MCKBaAHUATA Ha un. 110, an. 9 ot 3MMUK, B cpok oT ABa paboTHM AHM OT BMMUCBaHE Ha
yBeNM4YeHNETO Ha KanuTana B TbproBCKUA pernctep un perncropa Ha KOJIHL, npeacrasnasawnat EMuteHTa
EBpoxong bvnrapua A we nogase B KOH 3asaBneHne 3a BNucBaHe B pernctbpa no yn. 30, an. 1, 1. 3 oT
3akoHa 3a KomucuaTa 3a dMHAHCOB HaA30p Ha HOoBaTa €MUCUSA aKLMW.

B cpok oT aBa paboTHM AHWM OT BMNMCBAHETO Ha eMucmsaTa B peructopa no ui. 30, an. 1, 1. 3 or 3KOH
(cbOTBETHO OT NoNyyYaBaHe Ha pelleHneTo Ha KOH 3a BnnceBaHe Ha emucusaTta), EBpoxong bBvnrapus AL we
nogaae 3assneHue go bOb A/l 3a gonyckaHe Ha eMUcusaTa 40 TbproBus Ha perynmpaHusg nasap. EBpoxong
Bvarapus AL we npeanpueMe AeNCTBUS 3a AOMyCKaHe Ha Hacroswarta eMuMcuMss U 40 TbproBus Ha
BapwasckaTa ¢oHzoBa 6opca.
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OuakBa ce emucuaTa ga 6bae gonycHaTa Ao TbproBus Ha BO®B Al B kpas Ha Mecey toHM 2021r., a Ha
BapwaBckaTa ¢oHaoBa 6opca 00 Kpas Ha Mecey centemBpu 2021r. MNMpoaaxba M NOKynka Ha akuum Ha
EMuTeHTa Ha BapwasckaTta ¢poHaoBa 6opca morat ga 6bAaT M3BbPLUEHM Ype3 NNLEH3NPAH MHBECTULMOHEH
nocpeaHuK YneH Ha 6opcaTa NOCPeACTBOM M3MNON3BAHE HAa MEXAHU3MUTE Ha TbpProBus, NPUAOKMMU Ha TO3MU
perynvpaH nasap u B CbOTBETCTBME C pasnopeabuTe Ha NOCKOTO 3aKOHOAaTENCTBO.

MpepnaraHuTe LEHHM KHUXA HAMa Aa 6baat obekT Ha 3asBneHue 3a AonycKaHe A0 TbproBusl C ornes Ha
TAXHOTO pa3rnpoCTpaHeHWe Ha nasap Ha TpeTa AbpiKaBa M Ha nasap 3a pacTtex Ha MCI.

Cnep ponyckaHe Ha eMUcUsATa OT YBEIMYEHMETO Ha KanuTana 3a Tbproeus Ha OB Al, EMUTEHTBLT MOXe Aa
s1 3a5BU U 3a AOMNyCKaHe 40 TbproBus Ha MTF - Sofia.

6.2. BCWUYKU PEIrYJINPAHU NA3APU UJIN NMA3SAPU HA TPETU ADBPXXABU, NA3APU
3A PACTEX HA MCnl WM MCT, HA KOUTO, AOKOJIKOTO E M3BECTHO HA
EMMTEHTA, BEYE CE TbPI'YBAT LLEHHUN KHUN)XA OT CbLUMS KJTAC, KOWTO LYE
CE NPEANATA UN AONYCKA A0 TbProBus:

AkumnuTe Ha EBpoxong Bbnrapua Al ca gonycHatn Ao Tbproeusa Ha b®b A/l, BapwasckaTa doHaoBa 6opca
n MTF-Sofia.

6.3. AKO EAHOBPEMEHHO W1 NOYTN EAHOBPEMEHHO CbC 3AABJIEHUETO 3A
AOOMNYCKAHE HA LEHHWUTE KHUXXA A0 PEIYJINPAH NA3AP CE OCBHLUECTBSABA
3AMNMNCBAHE WJ1N YACTHO NMNJIACUPAHE HA LLEHHUN KHWM)XA OT CbLUMA KJTAC
nJin AKO CA EMUTUPAHU LEHHU KHWXXA OT APYI KJ1IAC 3A NYBJINYHO UJIN
YACTHO NMNJIACUPAHE, CE ONMNCBA ECTECTBOTO HA TE3U ONEPALINN, KAKTO
N BPOAT, XAPAKTEPUCTUKUTE N LEHATA HA CBBbP3AHUTE C TAX LUEHHU
KHWXA:

Hsma apyra ny6avyHa way YacTHa noAnucka 3a LUEeHHW KHUXa OT CbLUMA MAKW OT APYr Knac, KouTo Aa ce
OpraHusnpaT eaHOBpPEeMEHHO WKW MOYTU eAHOBPEMEHHO C M34aBaHEeTo WM AOMYCKAHETO A0 TbProBUsl Ha
perynupaH nasap Ha akumuTe, npeaMeT Ha To3u lNpocnekT.

6.4. NOAPOBHA MH®OPMALIUA 3A JIMUATA, NMOEJSIN TBBPA AHITAXXUMEHT AA
OEVUCTBAT KATO NMOCPEAHUUM NPU TbPrYBAHE HA BTOPUYHUSA MNA3AP,
KATO MPEAOCTABAT JIMKBUAHOCT YPE3 KOTUPOBKM ,KYMNYBA" U
~MPOAOABA™, KAKTO U ONMNCAHUE HA OCHOBHMTE YC/IOBUA HA TEXHUA
AHTAXWUMEHT:

EBpoxong bvnrapus ALl He e aHraxmpano MHBECTULMOHHW MOCPEeAHULMN, KOUTO Aa NoeMaT 3aAb/IKEeHMETO
3a OCurypsiBaHe Ha NIMKBUAHOCT Ha eMUCMKATA Ype3 NoAAbpXaHETO Ha KOTMPOBKK “kynyBa” v “npoaasa”.

6.5. CTABUWIMN3ALMUA:

[pyXecTBOTO, KakTO M akuMoHepuTe My He ca npeasuaMnan onuus 3a npesBuliaBaHe pasMepa Ha
npeanaraHeTo Ha akuuv Wav Apyrv AeMCTBUS 3@ LEHOBOTO UM CTabuansMpaHe.

6.6. 3AINMWNCBAHE, MPEBULUABALLIO NO PASMEP NOANMUCKATA, U onuusa ,GREEN
SHOE"

B paMkuTe Ha NpeanaraHeTo He e npeaBUAEHa onuusa ,green shoe", KakTo 1 He e NpeaBuAeHa Bb3MOXHOCT
3a u3gaBaHe W/uMNu npeasiaraHe Ha JAonbiHUTeNneH 6pol akumum u3BbH npeanoxeHute 79 010 240
(cepempeceT n geBeT MUIMOHA AeceT XMNsauM ABECTa U YeTupuaeceT) 6pos HOBM akuuK.

VII. NPOAABALLUM ADBPXXATEJIN HA LEHHU KHW)XA

7.1. WME N AOPEC HA ®UPMATA, HA JINLIETO WIN CYBEKTA, NPEAJIATALL 3A
NMPOAAXBA LEHHUTE KHW)XA, ECTECTBO HA AJTbXXHOCTTA WIN APYIro
CbLWECTBEHO B3AMMOOTHOLUEHME, KOETO NPOAABALUMUTE JIMLIA CA
MMAJIN B PAMKUTE HA NOCNEAHUTE TP TOANHW NPU EMUTEHTA UJIN NPU
HAKOW OT HEFOBWUTE NPEALUECTBEHMNLW WUIN CBBP3AHM C HEIO JIMLA:
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Bcuuku akuum OT yBe/IMUYEHWETO Ha KanuTana ce rnpegnarat 3a 3anuvceBaHe OT MMETO WM 3a CMeTKa Ha
EmnteHta EBpoxong bbnrapusa AL, cbC cepanuuwe v agpec Ha ynpasnenue: rp. Codwua 1592, 6yn.
“Xpuctodop Konym6” N? 43.

7.2. BPOM N KNAC HA LEHHUTE KHWXXA, KOUTO CE MPEAJIAFAT OT BCEKM OT
NMPOAABALUMNTE ADBPXATEJIN HA LEHHUN KHUXXA

MpeaMeT Ha Ny6nun4dHo npeanaraHe ca 79 010 240 (cegeMaeceT v AEBET MUIMOHA AECET XWUISAM ABECTA U
yeTupuaeceT) 6pos akLUM OT CbLUMA BMA M KAC KaTo CbLUECTBYBallaTa eMUCUMSA akuMK Ha [pyXecTBoTo, a
MMEHHO: 6€3HaNINUYHKN, MOUMEHHWN, HENPUBUIENMPOBAHMU, C NpaBo Ha 1 (eauH) rnac B 06u0TO cb6paHue Ha
aKuMoHepuTe Ha [pyXecTBOTO, C MpaBO Ha AMBUAEHT W MPaBO Ha JIMKBMAAUMOHEH AsAf, CbpasMepHU C
HOMMHaNHaTa CTOMHOCT Ha akuuaTa.

Bcuukm akuum OT yBenMYeHWeTo Ha KanuTana ce npegnarat 3a 3anuvceBaHe OT MMEeTO M 3a CMeTKa Ha
EmMutenTa EBpoxong Bvnrapusa A.

[MpaBaTa no Ta3u eMnucuda Morar da ce npegsarat 3a npop,a>|<6a OT BCUYKU NULa, KOUTO NpUTeEXaBaT TakKnBa
HEe3aBMCMMO OT HauuHa, MO KOWTO ca I'IpVILI.O6VU'IVI — KaTo akuuoHepwu B [Ipy>XeCTBOTO WKW BNocCneacTBME
4ype3 cAesika 3a NoKyrnkKa Ha na3apa Ha npaBa B CpOKa 3a Tbproeusa C npasarTa.

7.3. NPOAAXBA OT OCHOBHU AKLLMUOHEPHU
Henpunoxunmo.
7.4. CINOPA3YMEHNA 3A SAODBPXAHE
[okonkoTo Ny6aMYHOTO APY>XEeCTBO pasnonara ¢ TakaBa MHGOPMauMs, He CblLeCTBYBaT CNopasyMeHns 3a

3agbpKaHe Ha KanuTana, cnopej KoUTo akunmoHepw Ha [py>XecTBOTO ca ce AOroBOpuIM Aa He rnpojasaT B
onpeaneneH Cpok nputeXXaBaHUTE OT TAX aKUUN.

VIII. PA3XOAN NO EMUCUATA/NPEAJIATAHETO

B Tabnuuata no-aony cCa npeacraBeHM no CTaTM OCHOBHUTE pa3Xxoaun, MNMpAKOo CBbp3aHU C I'IYGJ'IVI‘-IHOTO
npeanaraHe Ha akuyuute. Bcnukn, nocoyeHu no-A40s1y pa3xoau ca 3a CMeTka Ha EmuteHTa.

HeTHUTe nocTbhneHns oT Ny6AMYHOTO NpeanaraHe B Clydali, ye eMUCUsITa € 3anuMcaHa W 3annaTeHa B
MUHUMaNHUa npeaBuaeH pasMep Lie Bb3na3aT Ha 78 963 366 ns..

HeTHWTe nocTbnieHns oT NybnMYHOTO npeanaraHe, B C/yyal, ye eMuMcuaTa € 3anucaHa M 3annaTeHa B
MaKCUMasiHO NpeABuAeHNS pa3sMep, LWe Bb3Nna3aTt Ha 197 473 775 ns.

Mpu6nusutenHm pasxoam Nnpv MMHMMaJsEeH pa3Mep Ha eMUCUATa nesa
Takca Ha KOH 3a noTBbpXXaeHMe Ha NpocnekTa 10,000
Takca 3a nonydasaHe Ha ISIN kop 3a emucuaTa npasa oT LeHTpaneH 72
Oenosutap A

Jeno3upaHe Ha npasaTa B LleHTpaneH geno3utap AL 5,000
[eno3upaHe Ha akumuTe B LleHTpaneH geno3utap Al 11,000
Bb3HarpaxaeHne Ha MHBECTULMOHHMSA MOCPeaHNK 3a NpefoCTaBeHOTO 5,000

OT Hero cbAencTeme npun N3roTBAHETO Ha NPOCNEKTa

Bb3HarpaxgeHne Ha WHBECTUUMOHHUSA NOCPEeAHMK 3a YCNeLwHo 15,802
npuknoyBaHe Ha noanuckata — 0.05% OT HomwHanHaTa CTOWMHOCT Ha
3anMcaHunTe 1 peasiHo 3anaaTeHn akumm

O6wo pasxoam 46,874
Pa3sxoam Ha egHa akuusa oT Nny6/IM4YHOTO nNpeanaraHe 0.0015
www.eurohold.bg
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Pa3xoan npy MmakcuMasieH pasMep Ha eMucusaTa nesa
Takca Ha KOH 3a noTBbpXXAeHWE Ha NpocneKkTa 10,000
Takca 3a nonyyaBaHe Ha ISIN koa 3a emucmaTa npasa oT LleHTpaneH 72
Oeno3utap Al

Jeno3upaHe Ha npasaTa B LleHTpaneH geno3utap AL 5,000
[Jeno3npaHe Ha akumuTe B LleHTpaneH aeno3utap AL 11,000
My6nukyBaHe Ha cbobuleHne 3a NnybnmMyHOTO NpeasaraHe (NPOrHo3Ha 1,000
CTOMHOCT)

Bb3HarpaxaeHne Ha MHBECTULMOHHUS NMOCpeaHNK 3a NpeaoCTaBeHOTo 5,000

OT Hero cbAencTeme npn N3roTBAHETO Ha NPOCNEKTa

Bb3HarpaxaeHne Ha MWHBECTULUMOHHUS MOCPeAHMK 3a YCrewHo 19,753
npukno4YBaHe Ha nognuckata — 0.025% OT HOMMHanHaTa CTOMHOCT Ha
3anMcaHunTe 1 peasiHo 3annaTeHn akunm

O6wo pasxoaun 51,825

Pasxoam Ha eaHa akuma oT Nny6/IMYHOTO NpeanaraHe 0.0007

HeTHM nocTbnneHums ot nyﬁnM‘-lHOTO npeanaraHe npm MakCMMasiHO " npyn MMHUMAJIHO 3anucBaHe

Mpeano>xxeHn HOBU aKLnMn MakcumanHo 3anuceaHe MuHuManHo 3anuceaHe
100% oOT npeaioXXeHUTe akumum 40% OT NpeANnoXXeHUTe aKLuumn
(B neBa) (B neBa)
lMpeanoXeHun HOBU akLum 79 010 240 31 604 096
EMMUCMOHHa CTOMHOCT Ha 1 akuus 2,50 2,50
BpyTHa cyMa Ha nocrblJieHusTa 197 525 600 79 010 240

Pa3sxoan npsKo cBbp3aHu ¢
ﬂy6J’WI‘-IHOTO npegnaraHe Ha akuuuTte

HeTHa cyMa Ha nocrbnieHusita 197 473 775 78 963 366

51,825 46,874

IX. PASBOOAHSABAHE

lMpeanaraHnte HoBM akuun n C'bI.IJ,ECTBYBaLIJ,VITe aKumm ca OT eAMH KNac U ca vacT OT Kanutana Ha EMuteHTa.

EdekTbT Ha ,pa3BoaHaBaHe” Moxe aa 6bae HabnwgaBaH Mo OTHoweHWe Ha koedwuuuneHTta ,CobcTBEH
KanuTan Ha akuusa”. Pa3BoagHsiBaHe Ha cob6CTBEHMS KanuTan ce HabnwgaBa, KOrato EMMCMOHHATA LEeHa Ha
HOBUTE aKkuMW € No-HMUCKa OoT banaHcoBaTa CTOMHOCT Ha Beye eMuTupaHuTe (CbluecTByBalLUMTE) aKLMK MO
nocneaHunst N3rotBeH UHaAHCOB OTYET.

B KOHKpeTHUs criydyanh, EMMCUOHHATA CTOMHOCT Ha eAHa HoBa akumMs OT HacTosLaTa eMUCUA e B pa3Mep Ha
2,50 nB. 3a akuus KaTo cbLlaTta e Mo-BMcoka OT 6anaHcoBa CTOMHOCT Ha eAHa akuus cnen ycrnewHo
yBeNIM4YeHMne Ha KanuTana, KosaTo Bb3/in3a CbOTBETHO Ha 1.81 nB. (Mpu MakcuManHo 3anuceaHe) n 1.67 n..
(NMp¥ MMHMMaNHO 3anMcBaHe 3a akKuusa), M3uuciieHa KbM gaTtata Ha nocnegHmsa nybnukyBaH HeoauUTUpaH
MeXANHEH HeKOHconmampaH GUHAHCOB OTYeT Ha [pyxecTtBoTo kbM 31.12.2020 .

CnepoBaTesiHO B HacToAwWwoOTO nybnvyHO npeanaraHe He ce Habniogasa edekT Ha pa3BoOAHABaHE Mo
OoTHOweHne Ha 6anaHcoBaTa CTOMHOCT Ha eAHa akuusa KaTo CbliecTByBalwMTe akunmoHepu Ha ,EBpoxona
Bbarapmsa®™ Al HAMa Aa NpeTbpnaT pa3BoAHSBAHE.

U3uncneHme Ha pasMepa Ha co6TBeHMs KanuTasa Npyu yCnewHo NpUKJ/IlDYBaHE Ha Hacrosuwjarta
€MMUCHUA, CbOTBETHO NpU MaKCMMaJIHO U MMHMMAJIHO 3arcBaHe U 3arJiaulaHe oT npeajakeHurte
HoBu akuun

AKO npuemeM, 4ye HOBWUTe akuum buxa 6MIM M3gageHn KbM AaTaTa Ha MOCNEAHUS U3FOTBEH HeoAUTUpaH
MeXAMHEeH HekoHconmanpaH duUHaHCOB OT4YeT Ha EmMuteHTa kbM 31.12.2020 r. u cnep npucnagaHeTo Ha
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pasxoauTe no ny6AnYHOTO NpeanaraHe Bb3nusaiwm Ha 51,825 nB., 6anaHcoBaTa CTOMHOCT Ha eflHa akums
npv 3anMcBaHe Ha MakCMMasnHusa pasMep Ha npeafnaraHeTo we ce yBenvum ao 1,81 ne.

Mpu 3anncBaHe Ha MMHUMaNHUA onpeaeneH pasMep OT HOBaTa EMUCUA U cnen NpucnaZiaHe Ha pasxoauTe
3a nybnnyHO npeanaraHe Bb3nu3awm Ha 46,874 nB., 6anaHcoBaTa CTOMHOCT Ha egHa akuus cnejg
yBe/IM4YeHneTo LWe ce yeennum go 1,67 n..

B TtabnuuaTta no-gony ca M3BbPLIEHM U3YUCIIEHUS Ha CcOBCTBEHMA KanuTan M 6pos Ha akuuuTe, ako
yBEJINYEHMETO Ha KanuTana e 6MN0 OCbLWEeCTBEHO Ha faTaTa Ha nocnenHus nybnvkyBaH HeoAUTMpPaH
MeXANHEH HeKOHconmampaH UHaAHCOB OTYeT Ha ,EBpoxong bbnrapusa®™ Al kbm 31.12.2020 r.

Makcumanso 3anncsane | MMHMManHo sanuceaxe
MNMokasaten (100% OT NpPeAsIoXKEHNTE |(40% OT NpeAsIoIKEHNTE
HOBM aKLM1K) HOBM aKLUMK)

PasMep Ha cob6cTBeHMsa kanuTan

CobcTBeH KanuTan npean yBenmyeHneTto kbm 31.12.2020r.

B nesa 303 724 000 303 724 000
3anuncaH 6poit HOBU akuMK B NeBa 79 010 240 31 604 096
EMWCMOHHA CTOMHOCT Ha 1 akuus B fieBa 2,50 2,50
3anuncaH akuMoHepeH Kanutan oT YBeSIMYEHUETO B SieBa 197 525 600 79 010 240
Pa3zxoaun npsiko cBbp3aHu ¢ nyb6an4yHOTO npeaaaraHe Ha (51,825) (46,874)
akummTe npy MakcuMasaHo 3arnucBaHe

Co6c¢cTBEH KanuTan cieqn yBeJIM4eHMeTo U cnef

npucnagaHe Ha pa3xoauTe no ny6sin4yHoTo 501 197 775 382 687 366
npeanaraHe

Bpoi akuumn

Bpoi akumn npean yBenmyeHmMeTo 197 525 600 197 525 600
3anucaH 6poli HOBM aKkuum 79 010 240 31 604 096
HoMunHanHa cToMHoCT Ha 1 akuus 1,00 1,00
O6w 6poi akuumn cnepn yBennyeHmero 276 535 840 229 129 696
CTOMHOCT Ha 1 akuus B neBa

CuyeToBOAHA CTOMHOCT Ha 1 akuusa Npeauv yBesIMYEHUETO 1,54 1,54
EMMcMoHHa ctonHocT Ha 1 HoBa akuus 2,50 2,50
CueToBOAHa CTOMHOCT Ha 1 akuusa cnep 1,81 1,67

yBeJIM4yeHUneTo

BuaHo OT HanpaBeHWTE M34UYUC/IEHMS e, Ye NMpU yBeNIMYEeHMe Ha KanuTana B MakCuManeH pa3Mep U npu
yBeJInyeHne B MMHMManeH pasMep, CTOMHOCTTa Ha eAHa akuMs cnes yBen4YeHMeTo LWe ocTaHe No-BMCOKa
oT 6anaHcoBaTa CTOMHOCT Ha eAAHa aKuus npeaun yBennyeHneTo Ha kanuTtana. CnegoBaTenHO B HAaCTOSILWOTO
ny6anyHO npeanaraHe He ce HabnoaaBa eeKT Ha pa3BOAHSIBaHE MO OTHoWeEHWe Ha 6anaHcoBaTa CTOMHOCT
Ha efHa akuus, He3aBMCMMO OT pa3Mepa Ha 3anucaHuTe M 3ansaTeHu akumu OT HacToswaTa eMucus, B
pe3ynTaT Ha KOETO CbllecTByBalmMTe akumoHepu Ha ,EBpoxong bwvbarapusa™ AL HAMa Aa nNpeTbpnsaTt
pa3BoAHsABaHeE.

Pa3MepbT M MPOULEHTUTE HA HEMOCPEeACTBEHOTO PA3BOAHSABAHE HA aKLUMOHEpWUTe, KOUTO He ydyacTBaT B
YBE/IMYEHMETO Ha KanuTana Ha [Jpy>KecTBOTO OT HAcTosLaTa EMUCUS, CE U3YMCIABA KaTO CbOTHOLIEHME Ha
6posi Ha HOBOM3AAAEHMTE aKUMN KbM 06LLMA 6poii Ha akuMmUTe cel NpUKIoYaHe Ha yBesTUYeHMeTo.

MN34ncneHne Ha HeNocpeACTBEHOTO pa3BoOHSABAHE Ha aKLUMOHEpUTE, KOUTO He yyacTBaT B YBE/IMYEHUETO Ha
KanuTtana.
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MakcumarnHo 3anuceaHe | MMHMManHo 3anuceaHe

Mokasarten (100% oT npeanoXkeHuTe (40% OT npennoXKeHnTe
HOBM aKuumn) HOBM aKLUuMn)
Bpoi akuumn
3anuncaH 6poit HOBU akUuMK B NeBa 79 010 240 31 604 096
O6w, 6poi akuumu cneq yBesiMueHueTo 276 535 840 229 129 696

HenocpeacTBEHOTO pa3BoAHSABAaHE HAa aKUMOHepUTe,

28,57% 13,79%
KOMTO He y4yacTBaT B YBeJINUEeHMeTOo

B TO3M cnyyain ako CbluecTByBalUTE AbpXKaTenn Ha akUMOHEpeH KanuTas He y4dacTBaT B nMoAnuckaTa 3a
HOBOTO nNpegnaraHe we pa3BogHAT y4aCTUETO CH, Npun cnegHnUTe NpoueHTn:

e PV MakKCUMasiHO yBe/lIMdeHve Ha KanuTtana pa3BoAHsBaHETO Ha Hey4yacTBasnuTe akLuMoHepU e
6bae B pa3mep Ha 28.57%.

e PV MMHUMaNHO yBeMYEeHMEe Ha KanuTana pasBoAHABAHETO Ha Hey4acTBasUTe akLMOHEPHU Le
6bae B pa3mep Ha 13.79%.

X. AOMBbJIHUTEJIHA NH®OPMALINA

10.1. AKO B AOKYMEHTA 3A LUEHHN KHU)XXA CA NMOCOYEHUN KOHCYJITAHTU BbB
BPBb3KA C AAAEHA EMUCUSA — OEKJ/TIAPALIUA 3A TOBA B KAKBO KAYECTBO
CA AENCTBANMN:

B TO3M OOKYMEHT He ca BK/OUYBAHW 3anuCK, M3ABMEHUSA, OOKIaAM WM ApPYrM eKCnepTHW CTaHOBULLA,
N3roTBEHW OT BbHLIHN KOHCY/NTAaHTW, €KCNepTH WU OAUTOPM, Pa3fIMUHK OT OTFOBOPHUTE 3a MHDOPpMaLMATA
B MNpocnekTa n1ua, nocoyeHn B T. I ,OTroBopHU nuua”.

[JOKYMeHTbT 3a npepnaraHuMTe LEHHM KHMXaA BKJ/OYBA CaMO MH@OpMauus, KOATO e npepoctaBeHa oOT
EMuTeHTa nnm e cbbpaHa ot ny6sIMyHn N3TOYHULMN.

10.2. NMOCOYBA CE AA/IN B AOKYMEHTA 3A LUEHHMW KHMWXA WMA [AOPYrA
OANTUPAHA nnn NPErNEAAHA oT PETMCTPUPAHMU oaANTOPU
UHOPOPMALINA, 3A KOATO OANTOPUTE CA NU3IroTBUJIN AOKJIAA:

HacroawmaT JoKyMeHT 3a LEeHHUTE KHMXA He CbAbpXa Apyra MH@OpMaLMs, pasfiMyHa OT npeacTaBeHuTe
OAHHW OT OAUTUPAHUTE FOAMLLIHUN KOHCOMMAaMpaHu ¢puHaHcoBm oTyeTtn 3a 2017 r., 2018 r. n 2019 r., KoATO
[a e oAuTupaHa Wau npernefadHa oT onpeaeneHu no 3aKoH OAMTOPU, KaKTO U He e U3roTBsSH Aokfaj 3a
TakaBa Apyra nHpopmaums.

lMpeacraBeHaTa oaMTUpaHa chHchosa MHd)OpMaLI,Mﬂ B HacToAWwMmMa [JOKYMEeHT 3a LeHHUTE KHUXa 3a MUHanu
nepnoan Bkar4YBa NCTOPUYECKN OAaHHU OT!

>  OpguTUpaHuMTe roamMilHU KoHconMampaHu (PMHaAHCOBM oTyeTn Ha EMuTeHTa 3a 2017 .,
2018 r. n 2019 r., coabpIKaLYK:
KoHconuampaH otyeT 3a nevanbaTta nnum 3arybata n apyrusi BceobxsaTteH 4OX04;

KoHconnanpaH oTyeT 3a CbVIHaHCOBOTO CbCTOAHNE;
KoHconnavpaH oTyeT 3a NpoOMeHUTE B cobcTBeHMSA Kanutan,
KoHconnanpaH oTyeT 3a napuyHuTe noTouu;

[MpunoxeHna KbM KOHCONMANPAHUS d)MHaHCOB OTYET,

KoHconuanpaH rogveH AoKiaj 3a AeMHOCTTa;

I R A N A

[Joknaa Ha He3aBUCUMUSA OAUTOP.
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OauTtupaHute MoAMWHN KOHCONMANPaHM dUHAHCOBKM OTYeTM Ha EmuteHTa 3a 2017 r., 2018 r. n 2019 .
CbC CbAbpPXaHWE ONUCaHO MO-rope ca OMNOBECTEeHU MO HaANeXHWS pefd U ca AOCTbMHM Ha CbOTBETHUTE
WHTepHeT cTpaHmum: ,KOH" (www.fsc.bqg); ,bPE" (www.bse-sofia.bg); cneumanusnpaHa dumHaHcoBa
means ,X3 news" (www.x3news.com); n EMuteHta (www.eurohold.bg).

EMUTEHTBT € CKIYMA A0roBop C (PUHAHCOBO-UHGMOPMALMOHHATA areHums X3news 3a perynsipHo
pa3KkpvBaHe 1 OornoBecTsBaHe Ha dMHaHcoBa M Apyra MHdopMauus.

EMUTEHTBLT NnpepocTaBs perynsipHa nHdopmaumsa n upes ESPI Sistem - Monwa.

3ABEJIEXXKA:

- MPU U3roTBAHETO HAa OAUTUPAHMUA KOHconuMaupaH (puMHaHCOB oT4yeT Ha EMuteHTa 3a 2018 1. e
OTKpMUTa M OTCTpaHEeHa cYeToBOAHA rpellka Kacaewa ogMTupaHaTa cbnoctaBuMa nHdpopmaumsa
3a 2017 r.

B Ta3u Bpb3Ka B 0AUTUPAHUS rognileH KoHconmampaH dunHaHcoB oTyeT Ha EMuTeHTa 3a 2018 r. e oTpa3eHa
KOpeKkuusiTa Ha rpelka Kacaewa oAUTUPaHUTE AaHHW 3a cbhnocTtaBuMmusg nepuod - 2017 r. kaTo Tasu
KopurnpaHa nHdopmauma e otbenssaHa cbC 3Hak ,*%;

- NPV U3roTBAHETO Ha OAMTUPaHUA KOHcoauaupaH puHaHcoB oTyeT Ha EMuteHTa 3a 2019 r. e
OTKpUTa M OTCTPaHEHa CYeTOBOAHA rpellka Kacaewa oguTupaHaTa cbnocraBuMma nHdopmauma
3a 2018 r.

B Tasun Bpb3Kka B 0AUTMPAHMSA roANLLIEH KOHCoNManpaH dnHaHCcoB OoTYeT Ha EMuteHTa 3a 2019 r. e oTpaseHa
KOpeKkuMsaATa Ha rpelwka Kacaewa oguMTUpaHuTe AaHHW 3a cbhnocTaBuMusa nepuog - 2018 r. kaTo Tasmu
KopurmpaHa nHdopmMaumsa e otbensizaHa cbC 3HaK ,**%;

Mopaan ToBa 06CTOATENCTBO 3@ NpeAcTaBsHE Ha BSPHa W TOYHa UMHMOpMauKus, HaBCAKbAE B HACTOALWMSA
MpocnekT drHaHCOBUTE AaHHM Kacaewm oguTmpaHa roanwHa durHaHcoBa nHdopmaums 3a 2017 r. n 2018
r. ca WU3BNe4YeHM OCBEH OT OAMTUPaHUSA KoHconmaupaH @uHaHcoB oTyeT 3a 2017 r. m 2018 r. u ot
npemsyncneHnTe (KopurnpaHmte) gaHHuM 3a 2017 r. u 2018 r. HaAWM4YHWM B OAUTMPAHUS TOAMULLEH
KOHCoNuAanpaH uHaHcoB oT4YeT Ha EMuTeHTa cboTBeTHO 3a 2018 r. 1 2019 r., KbAETO Ca NOKa3aHu KaTo
npeunsyuncneHa (KopurmpaHa) cenocrasmma dnHaHcoOBa MHGOpMaLMS 1 ca 0TbensasaHu CbC 3HakK ,*" n ,**%,

MoTpebutenute Ha HacTosawms MpocnekT Tpabea Aa nMaTt nNpeaBua, Ye HaBCSAKbAE B HacTosawms MNpocnekT
otbensszaHata cbC 3Hak ,*" n ,** npeusumcneHa (kopurnpaHa) ¢pmHaHcoBa MHdopmaumns 3a 2017 r. um
2018 r. e HanNM4yHa B OANTUPAHUTE FOAULIHN KOHCONMANPaHU drHaHCOBM oTyeTn 3a 2018 r. 1 2019 r. kaTo
CcbMocTaBuMa MHGOpMaLMA K CbllaTa He e buna noanoxeHa Ha nNpoueaypa no HesaBMCMM GUHAHCOB 04MT,
HO e nperfnegaHa OT OTFOBOPHMS OAWTOP MNPV MNOTBbpXXAABAHE Ha HadanHuTe canga Ha banaHcosuTe
nosvummn kbM 01.01.2018 r. 1 01.01.2019 r., B T.4. 1 Ha cOBCTBEHMA KanuTan.

> Kopekuusa Ha rpelika Kacaewa oguTupaHata pmHaHcoBa uHdbopMauusa 3a 2017 r. npensuncneHa B

cbnocraBumaTa MHpopMaLmna Ha OAUTUPAHUA FOAUNLLHUA KOHCOMMANPaH (PMHAHCOB oTyeT 3a 2018 r.

Mpe3 2018 r. B AblepHOTO ApyXecTso ,3[ EBponHC" ALl e OTKpuTa TeXHWYeCKa rpelka B usuncneHmsTa Ha Pe3sepBsa 3a

npeasiBeHN, HO HeusnaaTeHn NMpeTeHunn BbB dMHaHCcOBMTE oTveTn 3a 2016 u 2017 roamHu. Kato pesyntaT OT TOBa,

pa3xoauTe, cBbp3aHuM C Pe3epBa 3a nNpeasBEeHW, HO HEU3NAaTeHU NpPEeTEHUMW U CbOTBETHUTE 3aAb/KEHMA ca 6unun

nogueHeHu. MpelukaTa e KopurmpaHa 4Ypes npevsymciieHne Ha BCeku, OT 3acerHaTute BbB (PMHAHCOBUTE OTYETU, 06eKTU
3a NpeaxodHUTE OTYETHU NepPUOAM.

Tbi KaTo KOpeKuMsiTa He OKa3Ba CbLUeCTBEH edeKT BbpXy MH@OPpMauMsiTa B KOHCONMAUPaHUSA OTYET 3a (PUHAHCOBOTO
CbCTOSIHME KbM HayanoTo Ha npeaxoaHus nepuos, Mpynata He NpefcTaBs ABa CPaBHUTENHU Nepuoaa B KOHCONMMANPaHUS
OTYET 3@ PMHAHCOBOTO CbCTOSIHUE.

Tabnuuute no-aony 0606WaBaT epeKkTbT BbPXY KOHCONUAMPaHUS PUHAHCOB OTYET Ha pynaTa:

EdexkT B KOHCONMAMpaHuUA oTyet 3a (PUHAHCOBOTO CbCTOAAHUE

B xunaau nesa EdeKT OT KOpeKLMa Ha rpewka

1 anyapm 2017 NMpean npensuncneHue Kopekuusa NMpeunsuucneH
0610 aKTUBM 1134 514 - 1134 514
3acTpaxoBaTesiHu pe3epBu 580 820 317 581 137
MoAYMHEHU ABATOBN MHCTPYMEHTH 77 253 - 77 253

Apyru nacvmsu 361 182 - 361 182
O6wWwo nacuem 1 019 255 317 1019 572
HepasnpeneneHa neyan6a/(Henokputa 3aryba) (36 185) (257) (36 442)
Opyrm 115 299 - 115 299
HekoHTponupallo yyactue 36 145 (60) 36 085
O6wo cobcTBEeH KanuTan 115 259 (317) 114 942

B xunaan nesa
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31 pekemspu 2017 NMpean npensuncneHune Kopekuus NMpeunsuucneH
O6LwWo akTuBm 1 326 414 - 1 326 414
3acTpaxoBaTesiHu pe3epBu 595 835 397 596 232
MoAYMHEHN ABATOBU UHCTPYMEHTU 26 058 - 26 058

Apyru nacvmsu 490 015 - 490 015
O6wWwo nacuBm 1111908 397 1112 305
HepasnpeneneHa nevanba/(HenokpuTa 3aryba) (26 651) (301) (26 952)
Opyrun 197 455 - 197 455
HekoHTponupallo yyactue 43 702 (96) 43 606

O6wwo co6¢cTBEeH KanuTtan 214 506 (397) 214 109

KoHconuaupaH otuer 3a neyanbara unm 3ary6ata n apyrusa BceobxsaTeH goxon

B xunaan nesa EdekT OT KOpEKUMA Ha rpelwka

3a roaMHaTa, npukaoyYBawa Ha 31 gekemBpu

2017 NMpean npensuncneHne Kopekuuna MpensuncneH
Paszxoan 3a 3acTpaxoBaHe (919 175) (80) (919 255)
BbpyTtHa nevanba 131 519 (80) 131 439
MNeyanba npean NMxsu, aMopTM3aLMM N AaHbLMK 57 593 (80) 57 513
Meyanba npean amopTM3aumm n AaHbumM 34 781 (80) 34 701
Mevyanba npean gaHbUM 26 671 (80) 26 591
HeTeH pe3ynTaT 3a nepuoaa 24 415 (80) 24 335
PasnpepeneHa kakto cnepBa:

Cob6CcTBEHMUNTE HA APYXXECTBOTO-Manka 18 174 (71) 18 103
HekoHTponmpallo y4yactne 6 241 (9) 6 232

pelwkaTa He okasBa CbluecTBeH edeKT BbpXYy AOXOAbT Ha aKuUMs, KaKTO M BbpXy OMepaTUBHUTE, MHBECTULMOHHUTE U
(dUHaHCOBMTE Napu4yHK NoToum Ha MpynaTta 3a rogvHaTta, 3aBbpluBawia Ha 31 aekemspu 2017 .

Npeknacudukauum
KoHconuaupaH otuyer 3a PMHAHCOBOTO CbCTOSIHUE

B xunaan nesa

31 pekemspm 2017 Mpean npexknacudunkaumsa Mpeknacundpukauns Cnepa npeknacudpukaumsa

TbproBcku v Apyrv B3eMaHus 27 474 15923 43 397
HeTekylun B3eMaHus 85 908 (15923) 69 985
O6Wo akKTuBM 1 326 414 - 1 326 414
HeTekylwmn 3aabnxeHuns 30 087 (3 675) 26 412
TeKyLn 3aab/KeHns 25 587 3675 29 262
O6wwo nacusm 490 015 - 490 015

> Kopekuus Ha rpelika Kacaelwa oguTupaHata pmHaHcoBa uHdbopMauusa 3a 2018 r. npensuncneHa B
cbnocraBuMaTa nHpopMauma Ha OANTUPAHUA FOAULLHUA KOHconMaupaH (pMHaHCOB oTyeT 3a 2019 r.

a) MNpe3 2019 r. B cerMeHTM 3acTpaxoBateneH 6usHec n JIM3MHI Ca OTKPUTU TEXHUYECKWU FPEeLKU BbB
dunHaHcoBuTe otyeTn 3a 2016 u 2017 r., KOUTO Ca KOPUIMpaHM 4pe3 MNpen3unciieHMe Ha BCeKW OT
3acerHaTuTe BbB HMHAHCOBUTE OTHETM 06eKTH, 3a NpeaxoAHUTE OTYETHU Nepuoau.

Tbli KaTo KopekuuuTe BbB (UHAHCOBUTE oTyeTM 3a 2017 r. He OKa3BaT CblUECTBEH edeKT Bbpxy
NMHbOpMaUMATa B KOHCONMAMPAHUS OTYeT 3a (UHAHCOBOTO CbCTOSIHME KbM HayasoTo Ha MNpeaxoaHus
nepuoa, Fpynata He npeacTaBsi ABa CPaBHUTENHM Mepuoja B KOHCONMMAMPaHUS OTYET 3a (DUHAHCOBOTO
CbCTOSIHME.

TabnuuuTte no-gony obobwasaTt edekTbT BbpXy KOHCOAMAMpaHusa duHaHCoB oTyeT Ha 'pynaTta 3a 2017 r.:

OnoBectsiBaHe Ha edekTuTe OT cuYeToBoAHAaTa rpewka WM Apyru npeknacupukaumm B
KOHCOJ/InAMpaHusa oTyeT 3a (hMHAHCOBOTO CbCTOSIHME KbM 1.1.2018 r.

EcheKkT OT KOpeKUnsi Ha rpeLlKm

Mpeaun
1 aHyapu 2018, B xunsaaum nesa npeusdyucnedne Kopekymsa  TpensyncineH
Apyrn B3emaHusa(Jinsumur) 30 822 (373) 30 449
O6u10 aKTUBM 1326414 (373) 1326 041
Tekylwun 3aabxeHns (3acTtpaxoBaTteneH 6usHec) 29 262 640 29 902
MacvBun No oTcpoYeHn aaHbum (JIN3uHr) 284 (49) 235
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O61wo0 NnacMBu U NOAYNHEHU ABJITOBU MHCTPYMEHTH 1112 305 591 1112 896
Hepa3snpeaeneHa neyanba/(HenokpuTa 3aryba), B T.4.: (45 055) (896) (45 951)
3actpaxoBatesieH busHec - (572) (572)
JIM3nHr - (324) (324)
HekoHTponupallo yyactme, B T.u.: 43 606 (68) 43 538
3acTpaxoBatesieH 6u3HeC - (68) (68)
O6wo kanutan 214 109 (964) 213 145

6) OtueteHm npe3s 2018 r. 3aab/HKEHUSA U pasxoAun, CBbp3aHU C onepauuute Ha KnoHa Ha 3[
EBpouHc Al B Peny6nuka Mopums. MNpe3 2018 rogmHa BbB Bpb3Ka CbC 3aM04YBaAHETO Ha onepauumte Ha
knoHa Ha 3[4 EspouHc A B Penybnuka Mbpuusa Ha 6a3a Ha npaBoTO Ha ycraHoBsaBaHe (Freedom of
Establishment) B gpyra abvp>xaBa Ha EBponeickms cbto3, EBpomHC MHWYpbHC Mpyn Al € n3non3Bsaso ycnyru
Nno OTHOLUEHME Ha onpeaefnieHn AeNHOCTU, CBbpP3aHN C OTKpMBaHeTO Ha KnoHa B Mbpuns. TexHusaT pasmep e
489 xun. nB. B pe3ynTtaT Ha M3BbPLUEHUTE MPoLEAYPU Ca U3BBPLUEHN KOPEKUMM B Pa3zxoamTe 3a BbHLUHMK
yCnyru 3a CpaBHMMUS NEPUOA U Te ca npemsuncnenmn Ha (14,655) xun. ne. ot (14,166) xun.n..

B) OTueTteHu npe3 2018 r. 3agb/IHKEeHUA U pa3xoaun, CBbp3aHu ¢ JIMkBMAALMOHHATa AeAHOCT Ha
Apy>xxecTtBoTo B Peny6nmnka Mepums. B npoueca Ha M3BbplIBaHe Ha npernes Ha onepauumte Ha 3[4
EBpouHc ALl B Penybnuka Mepumsa (ao 31 aHyapu 2019 r. — onepupaiikm Ha 6a3a Ha npasoTo 3a CBoboaa
3a npepoctaBsHe Ha ycnyrmn (Freedom of Services) B pamMkuTe Ha EBponenckus cbto3, a cnej ToBa -
onepupanku 4ypes CBOWN K/10H Ha 6a3a Ha npaBoTo Ha cBoboaa 3a yctaHoBsiBaHe (Freedom of Establishment)
B paMkuTe Ha EBponenckuns cbto3) 1 BbB Bpb3Ka C NpexXBbpJisiHe Ha IMKBUAAUMOHHATa My AeNHOCT Ha ApPYro
APY>XecTBO OT 'pynaTa e ngeHtuduumpaH HeHauyncneH pasxon npes nepuoga 2018 r. NMopaaun ecrtecTtBoTo
Ha pa3xoanTe U TeXHMS AaHbyeH edeKT Npu nocnegsalla M3BbpLUEHa NpPOBepKa OT AbpXXaBHM opraHu, 3[
EBponHc Al e 610 3a4b/IXKEHO Aa HAYUCU U AOMbAHUTENHA MOpaTOpHa NMxBa B pa3Mep Ha 207 xun. nB.
B pe3ynTaT Ha M3BbPLUEHUTE MpouUeaypwu ca KopurMpaHu [pyrute onepaTMBHW pa3xoAu 3a CpaBHUMUS
nepuoa, Kato CbliMTe ca npeusymcnenun Ha (28,248) xun. n.. ot (27,379) xun. nB., KaTto ePeKTbT NpMu3HaT
B OT4yeTa 3a nevanbarta u 3arybaTta n Apyrus BceobxsaTeH AoXon € B pa3mep Ha 869 xun. nB.

Bcneacrteue Ha kopekuumTe no 6ykeu a) n 6) Apyrute 3agb/KeHUs ca YBeNMYeHN 3a CpaBHUMUSA Nepuoj
kbM 31 gekemBpu 2018 r. oT 12,145 xun. ne. Ha 14,143 xun. ne. nam obwo B pasmep Ha 1,998 xun. n..

r) OTuMtaHe Ha MHBeECTUMLMSATaA B acoymmpaHoTo [lpy>xecTtBo B Pycusa no merona Ha cob6crBeHus
Kanutan. MHBecTuumgata B acoummpaHoTo [pyxectBo Ha EBpouHC WHwWypbHC pyn AL B Pycua e
npeacraBeHa 3a cpaBHMMUSA nepuog kbM 31 aekemBpu 2018 r. no cebecTtonmHocT B pa3mep Ha 6,070 xun.
ne. MNpu npunaraHeTo Ha MeToAa Ha COBCTBEHUSA KanuTan pa3MepbT U e cneaBano ga 6bvae 3,414 xun. ne.
HamaneHa e ctomHocTTa Ha 6anaHcoBa no3vuusa ,Apyrn ®uHaHcosBu AKTMBKM" C 2,656 xun. nB., KaTto
CbOTBETHO pa3/jinkaTa € OTYEeTeHa 3a CPaBHMMWUSA Nepuoa M KaTo yBenumyeHue Ha ,Pa3xoaun, CBbp3aHu CbC
mHBectuunn® ot (16,024) xmun. nB Ha (18,680) xun. n..

A) OTumtaHe Ha OTCpoYeHMUTE fAaHbYHM akTuBu oT ,EBponHc PyMbHMAa 3acrtpaxoBaHe-
Mpe3acTtpaxoBaHe” C.A. pe3 2018 r. oT4eTEHUTE OTCPOYEHUN AAHBYUYHU aKTUBU OT ,EBPOMHC PyMbHUA
3acTpaxoBaHe-lpe3acTpaxoBaHe” C.A. ca 3aBuweHu ¢ 1,593 xun. ne. Kopekuunsta um BoaM A0 HaManeHme
Ha 6anaHcoBa nNo3muunsa ,AKTUBMK MO OTCPOYEHU AaHbLM" U yBenndyeHune Ha ,Pa3sxoa 3a AaHbuu" CbC CbluaTa
cyma.

e) PazmepdbT Ha ,HekoHTponupawoTo yyactue" B 3K EBpouHc Fpy3usa A[l e npensuucseH ot 441
XWi. NB. Ha 2,998 xun. nB. 3a cpaBHMMUA nepmog kbM 31 nekemBpu 2018 r. Mpe3 2018 r. cnen
npnaobmnBaHeTo Ha KOHTponmpauwo ydyactne B 3K EBpouHc 'py3us Al e nsBbplleHa NbpBOHa4vanHa oueHKa
Ha HEKOHTPONMPALLOTO y4acTue B AbLLepHOTO ApyxecTBo. Mpe3 2019 r. cnea n3BbpLUeH BbTPELLEeH npernes
OT CTpaHa Ha PbkoOBOACTBOTO Ha [py>XeCcTBOTO e naeHTMdurunpaHa HeTOYHOCT Npu M3BbpLUEHaTa OueHKa B
pasMep Ha 2 547 xun. nB., 3a KOETO e B3eTO peleHue Ja ce OT4yeTe KaTo CYETOBOJHAa rpelka B
CpaBHUTENHUSA rnepuod. PbKOBOACTBOTO CuUMTaA, 4Ye rpewkata € C OrpaHuM4yeHO BAMAHME rnopagun 4YUCTO
npeacTaBUTENTHUTE CUM PYHKLUK.

) Mpu3HaTt pasxon 3a 3acTtpaxoBku B EBponuiia — PeHT a Kap EOO/A. Mpe3 2018 r. oTtyeTeHUTe
pa3xoau 3a 3acTtpaxoBku oT EBponun3 - PeHT a Kap EOOJ ca 3asuwenn ¢ 130 xun. ne. Kopekunata UM
BOAM OO HamaneHuve Ha 6anaHcosa no3vuus ,Opyrv B3eMaHus" n yBenuyeHue Ha ,[pyru pasxoau 3a
AenHocTTa/Pa3xoamn 3a BbHLWHM yCyru® CcbC CbllaTa cyMma.

OonoBecTABaHe Ha edeKTuTe OT cYeToBOAHATAa rpewlka WM ApyrM npeknacudumkaumm B
KOHCOJ/InAMpaH1sa oTyeT 3a (PMHAHCOBOTO CbCTOSAHME KbM 31.12.2018 r.

lMpunoxeHne M pean
B xunagn nesa npensyucineHumne Kopekuyns  Tpensyncnen
AKTUBMA
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Opyru B3emaHus 24 39 262 (1676) 37 586
DOUHAHCOBW aKTUBM 29 290 023 1173 291 196
OTCpoYeHU faHbYHUN aKTUBK 30 14 676 (1 593) 13 083
NHBECTMUNM B acouMmMpaHn n apyru
npeanpuaTus 31 12 698 (2 656) 10 042
OBLLO AKTUBU 1 395 001 (4 752) 1 390 249
COBCTBEH KAMNMUTANT U NACUBMU
MNpeoueHbYHM N ApYrN pe3epBu (55 632) (1984) (57 616)
HepasnpepeneHa neyanba/(Henokputa 3aryba) (44 781) (1 255) (46 036)
Tekywa nevanba 45 14 385 (5280) 9 105
KanuTtan, npuHaanexatl Ha co6¢cTBeHMUuuTe
Ha [lpy)xecTBOTO-Malka 168 630 (8 519) 160 111
HekoHTponuMpallo yyactme 46 38 692 1772 40 464
O6wo kanuTan 207 322 (6 747) 200 575
NACUBMU
Tekywu 3aabXKeHns 39 35 330 1998 37 328
MacuBuM No oTCpOYEHU AaHBbLUMN 42 396 (3) 393
491 775 1995 493 770
O6wWwo nacMeu U NOAYNHEHUN ABJITOBU
UHCTPYMEHTHU 1187 679 1995 1189 674
OBbLLO NACUBU U COBCTBEH KAMUTAN 1 395 001 (4 752) 1 390 249

OnoBectsiBaHe Ha edekTuTe OT cuyeToBOAHAaTa

rpewnka v pApyru npeknacupukaumm B

KOHCOJ/INANUPAHUAT OoTYeT 3a nedanbarta waun 3arybarta n aopyrua Bceob6xsaTteH 3a 2018 r.

B xunsam nesa Mpunoxerme Mpean
rnpevsyuncieHue Kopekuyns  TpensyncneH
Pa3xoau 3a onepaTtuBHa AeWHOCT
Pa3xoan Ha cerMeHT 3acTpaxoBaHe 4 (928 424) (3 525) (931 949)
(1129 920) (3 525) (1133 445)
NMeyan6a oT onepaTtMuBHa AeNHOCT 133 240 (3 525) 129 715
Opyrun pa3sxoau 3a AerHoCTTa 13 (78 528) (619) (79 147)
Meuyan6a npean NMxBM, aMOpTU3aLIUU U
AaHDbLUM 50 809 (4 144) 46 665
NMevan6a npean amopTUsaumm M gaHbum 28412 (4 144) 24 268
Mevan6a npean gaHbUM 17 871 (4 144) 13 727
Pasxoam 3a gaHbLUM 19 (997) (1642) (2 639)
HeTHa neyan6a 3a roguHaTa 16 874 (5786) 11 088
HeTHa nevyanba, oTHacsWa ce KbM:
CobcTBeHMUNTE Ha [py>KeCcTBOTO-Manka 14 385 (5 280) 9 105
HekoHTpoaupallo yyacrtme 2 489 (506) 1983
HeTHa 3aryba oT npoMsiHa Ha cnpaBeasiMBa
CTOMHOCT Ha (PMHAHCOBW aKTUBWU Npe3 apyr
BCceobxBaTeH AOX0A (7) 57 50
(7) 57 50
KypcoBu pasfnnku oT BanyTHU NPen3yncrieHms
Ha Yy>XXAecTpaHHW AeAHOCTU 138 1283 1421
138 1283 1421
Apyr Bceo6xBaTeH goxoA 3a roguHarta,
HETHO OT AaHbUM 131 1340 1471
O6wwo BceobxBaTeH AOX0A 3a roAguHaTa,
HETHO OT AaHbUuMu 17 005 (4 446) 12 559
0O6uwo BceobxBaTeH A0X0A4, OTHACSL, Ce KbM:
CobcTBEHMUMTE Ha [py>XecTBOTO-Malka 14 494 (4012) 10 482
HekoHTponmpallo yyactme 2511 (434) 2077

pewknTe He oKa3BaT CblLleCTBEH eheKT BbpXy ONepaTUBHUTE, MHBECTULMOHHUTE U (PUHAHCOBUTE MapuUydHU
notoun Ha 'pynaTta 3a roguHaTa, 3aBbplBalla Ha 31 aekemepu 2018 r.
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XI. HAJINYHU AOKYMEHTHU

OT pataTa Ha NybnukyBaHe Ha lpocnekTa A0 M3TMYAHETO Ha HeroBaTa BaNWAHOCT Ha PasnosioXeHWe Ha
WHBECTUTOPUTE B aKLMM OT HacTosaTa eMmcus e 6baaT NpeaocTaBeH Ha XapTUEH HocUTeN 3a npernen
B paboTHOTO BpeMe Ha ajpeca 3a KOPecnoHAeHUMs Ha EMUTeHTa, crnegHuTe LOKYMEHTH:

= AkTyaneH yctas Ha EMuteHTa;

=  OAUTMPaHU roAnWHN KOHCOMMAMpaHu uHaHCoBM oT4yeTn Ha ,EBpoxong bbnrapus®™ Al 3a 2017 r.;
322018 r.n3a 2019 r.;

* HeoauTupaH MeXAWHEH KoHconuampaH @uHaHcoB OT4yeT Ha ,EBpoxong Bbarapus®™ Al KbM
31.12.2020 r.;

* [lpocnekT 3a MbpBMYHO NYBANYHO NpeanaraHe Ha LeHHW KHUXa (eMUCUa akumMm OT yBeIMYEeHMe Ha
KanuTtana) B Tpu 4acTtu: Pe3some Ha npocnekta — yacT I, PerncrpaumoHeH AOKYMeHT — yacTt II u
[JOKYMeHT 3a ueHHUTe KHmXa - 4vacTt III, BKAYNTENHO NPUNOXKEHUTE KbM HEro Aeknapaumu Ha
OTrOBOPHUTE NNLa;

=  Bcuuknm apyru goknaguv, nmMcMa v Apyrun AOKYMEHTU, OLEHKM U OTYETU, HAKOS 4acT OT KOWUTO e
BKJ/THOYEHA WJIN NMOCOYEHa B HacToAwwms lNMpocnekTt

Fope nocoyeHuUTe AOKYMEHTM wWe 6bAaT HanuMyHW B eNeKTpOHeH BMA Ha WHTEpHEeT CcTpaHuuaTta Ha
apyxectsoto www.eurohold.bg.

WUHBECTUTOPUTE, NMPOSIBWIN WHTEPEC KbM EMUTEHTA HA MNPEQJIATAHUTE LIEHHM KHW)XXA, MOFAT OA CE
3AMNO3HAAT C OPUMMHANA HA HACTOSAIWMA AOKYMEHT 3AEAHO C OCTAHAJIUTE YACTU HA [POCNEKTA,
MOCOYEHWUTE NO-roPE AOKYMEHTU HA XAPTUEH HOCUTEJ1, KAKTO U A NOJZTYYAT AONMB/IHUTEJTHA NH®OPMALIUA
no TAX HA AAAPECA 3A KOPECNOHAEHUNA HA EMUTEHTA NOCOYEH NO-A0NY:

NP1 NONCKBAHE, MHBECTUTOPUTE MOTAT AA MOJYYAT BE3MJIATHO KONMUE HA MPOCNEKTA HA TPAEH WM HA
XAPTUEH HOCUTEN.

EMUTEHT ~EBPOXOJNIQ BBJITAPUA" A}

Appec: rp. Codua 1592, 6yn. ,Xpucrodop Konym6” N2 43
. Ten.: (+359 2) 9651 653; (+359 2) 9651 651
@=EUROHOLD | oawc: (3592 ses o2

Jinua 3a KOHTaKT:

MuneHa CrosHoBa, E-mail: investors@eurohold.bg;

Fana Neoprunesa, E-mail: g_georgieva@eurohold.bg;

Pa6oTtHo Bpeme: o1 9.30 - 17.00 u.

UHTepHeT aapec: www.eurohold.bg

MocoyeHnTe No-rope AOKYMEHTU MoraTt Aa 6baaTt pasrniesaHn B eNeKTPOHEH BUA Ha MHTEpPHeT cTpaHuuaTa
Ha ,EBpoxong Bvnrapus®™ A - (www.eurohold.bqg);

AKTyanHuaT YctaB Ha EMuTeHTa Moxe fa 6bae HaMepeH M B eleKTPOHEH BUA HA MHTEPHET CTpaHuuaTa Ha
TbproBCcKkUs perncTbp npu AreHuus no BNMcBaHusaTa Ha agpec: (www.portal.registryagency.bg);

Bcuukn oauTUpaHUTE TOAMLLIHWM KOHCOMMAMPaHM GUHAHCOBM OTYETM W HEOAUTUPAHU  MEXAUHHU
KOHCONMAMpaHn (GUHAHCOBM OTYETU ca Ny6IMYHO ONOBECTEHM W Ha/IMYHWM Ha WHTEpPHEeT CTpaHMuaTa Ha
.BbOB" (www.bse-sofia.bg), ,KOH" (www.fsc.bg), KakTo 1 Ha cTpaHuUaTa Ha MHTEPHET CTpaHMLUaTa Ha
cneumanusnpaHa ¢puHaHcosa Mmeausa ,X3News" (www.x3news.com);

MpocnekTbT 32 Ny6/IMYHO NpeanaraHe Ha EMUCUS LEHHM KHUXa Wwe 6bae HannveH B eIeKTPOHEH BUA U Ha
WHTEpPHET cTpaHuumTe Ha ,KOH" (www.fsc.bg) n ,6OB" (www.bse-sofia.bg).

www.eurohold.bg
52


mailto:investors@eurohold.bg
mailto:g_georgieva@eurohold.bg
http://www.eurohold.bg/
http://www.eurohold.bg/
http://www.x3news.com/
http://www.fsc.bg/
http://www.bse-sofia.bg/

NMPOCMNEKT 3A NbPBMYHO NYBE/IMYHO NPEJIATAHE HA EMUCUSA] AKLIMW OT YBEJIMMEHUE HA KATUTANA
AOKYMEHT 3A NPEAJIATAHUTE LLEHHU KHUYXA

XII. AEKNAPALIMU

AEKNAPALINA OT CbCTABUTENIUTE

Oonynoanucannte, ACEH MMHYEB MUHYEB u AN ANEKCAHAPOBA N'EOPI'MEBA, B KauecTBOTO HY
Ha cbCTaBuTenn Ha lpocnekT 3a ny6nuMyHo npeanaraHe Ha emucua 79 010 240 (cepempeceT v aeBeT
MUNOHA, AeCeT Xwunsau, ABecTa M UYeTUpuaeceT) akuuu OT YBE/IMYEHMETO Ha Kanutana Ha ,EsBpoxona
Bvarapus®™ Al, BnucaHo B TbproBCKMS perucrobp npu AreHumsata no BnuceaHusaTa, EMK 175187337, cbe

cepanvwe n aapec Ha ynpasneHue: bwnrapusa, Codusa, 6yn. ,Xpucrtodpop Konym6” N2 43 (,EmuteHT"), C
HacToswara

AEK/NNIAPUPAME, 4YE

DOKONKOTO HWU € U3BECTHO ¥ Cnea KaTo CMe MONoXunu HeobxoamMmaTta rpuxa U BCUUKU pasyMHU
ycunua ga ce ysepuM B TOBa, Cbabpikalata ce B Hactosawuma NpocnekT 3a nybnnyHo npeanaraHe Ha eMUcUs
79 010 240 (cepeMaeceT v AeBET MUIMOHA, AeCET XUNAAKn, ABECTa U YeTUpUAECET) akunn OT YBENIMYEHNETO
Ha kanuTana Ha ,Espoxona bvnrapus®™ ALl, nHdpopmaums e BApHa U Nb/iHA, KaTO CbOTBETCTBA Ha dakTute
1 He CbAbpXXa NpPONycKu, KOUTO MOraT Aa 3acerHat HeliHUs CMUCHA.

[arta: 12.04.2021r.

CbCTABUTENMN:

v

AceH MuHueB I"_r}ﬁ(eopruesa
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MPOCNEKT 3A NbPBMYHO NYEINYHO NPEANATAHE HA EMUCHUSI AKUMW OT YBESIMMEHNE HA KAMWUTANA
AOKYMEHT 3A NPEANATAHWUTE LUEHHW KHMXA

OEKNAPALNA
ot ,EBpoxona bvnrapua® Al (EMuteHTa)
rno 4. 894, an. 2 oT 3akoHa 3a Ny6MUYHOTO NpeanaraHe Ha LeHHU KHWXKa

Donynoanucaiute, ACEH MUH4YEB MMHYEB, B KauecTBOTO MW Ha ManbaHWTeneH AUpeKTop U
MWUNEHA MUNYOBA TEHYEBA, B kauyectBOTO MM Ha [lpoKypuCT, U ABaMata B KauyecTBOTO HWU Ha
npeactasnssawm EMutenTa ,EBpoxona bbnrapua” A[l, BnucaHo B TbproBCKMSA pernctsp npu AreHuuaTta no
BnNuceauusta, EMK 175187337, cbc cepanuwe u aapec Ha ynpasneHue: bunrapus, Codwusa, 6yn.

«Xpuctodop Konym6” N2 43 (,EMUTEHT") Ha ocHOBaHue uni. 894, an. 2 oT 3akoHa 3a Ny6NNYHOTO NpeasiiaraHe
Ha UeHHKU KHuxa (,3NIMLUK"), ¢ HacToswaTta

AEKNAPUPAME, YE

HacToawmaT MpocnekT 3a nybnuMuHO npeanaraHe Ha emucus 79 010 240 (ceaemaeceT u aeser
MWIKOHA, AeCeT XWNsau, ABecTa U YeTupuaeceT) akumm OT YBENWYEHWETO Ha KanuTtana Ha ,Espoxona
Bvnrapua®™ A, cvoTBeTCTBa Ha M3UCKkBaHuATa Ha PernameHT (EC) 2017/1129, 3akoHa 3a ny6AMYHOTO
npeanaraHe Ha ueHHu kHuxa (,3MMNUK") 1 akToBeTe NoO npunaraHeTo 1.

AEKJTIAPATOPW:

AceH MunHueB MuneHa NeHueBa
N3nbnHUTENneH anpekTop Mpokypucrt
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