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KniouyoBa nHdopmauma 3a UHBeCTUTOpUTE

B Hacmosuwusi dokymeHm ce rpedocmassi Krro4osama UHpopmayus 3a UH8eCmumopume 0mHOCHO mo3u ¢oHO. [JoKyMeHmbm He e C peKrnamMHa uers.
UHpopmayusima ce u3uckea ro 3aKkoH, 3a 0a 6b0e yrecHeHo pa3bupaHemo Ha ecmecmeomo U puckogeme, C8bp3aHuU C UH8ecmupaHemo 8 mosu
¢oHO. MNpernopbvysame Bu da 2o npoyememe, 3a 0a moxeme da 83eMeme UHGHOPMUPAHO peuweHUe OMHOCHO e8eHmyanHama UH8eCcmuyus.

BopcoBo TbpryBaH doHa “Expat Serbia BELEX15 UCITS ETF”
ISIN: BGSRBBE05183, EMK 177241354
bopcoBo TbpryBaHNAT QOHA Ce ynpasrnsisa OT
Ynpasnsasaluo gpyxectso ,Ekcnat AceT MeHnpxkmbuHT EAL, EVK 175431340

Llenu n nuBeCcTULMOHHA NONIUTUKA

Llenta Ha BopcoBo TbprysaH coHa “Expat Serbia BELEX15 UCITS ETF” e ga cnegBa npefactaBsiHeTOo Ha mHaoekca BELEX15
(,'HOekca®), korTo ce cbCcToM OT 15-Te Hal-NMKBMOHM KOMNaHUK, TbpryBaHu Ha doHoBaTa 6opca B benrpag. MHaekcsT e 6a3npaH Ha
nasapHaTta Kanutanusauusi Ha BKITIIOYEHUTE eMUcuM OBMKHOBEHWU akuuu, kopurupaHa ¢ dpuin-rnoyT koeduumeHTa Ha BCSKa OT TAX.
MHaekcbT ce pebanaHcupa Ha Tpumecedne. 3a noBede MHpopMaums: http://www.belex.rs.

“Expat Serbia BELEX15 UCITS ETF” e nacuBHo ynpasnsiBaH oHA 1 Ce NpuabpXa KbM MeToAa Ha MbIHO (PU3MYECKO pennnkmpaHe
Ha uHgekc. PoOHABLT HaMbIIHO OTroBaps Ha usnckeaHuaTa Ha UCITS ampektmuBata B EC. ®oHOBT MHBECTMPA caMO B akumm OT MHAEKCa
BELEX15. ®oHaobT Moxe aa nHBecTnpa Ao 20% OT akTMBMTE CU BbB BIIOroBe, MAaTUMKU Npy MOUCKBaHe, B 6aHKM CbC ceganuile B
Peny6nuka Bwnrapusi unu B apyra AbpxaBa-yneHka Ha EC, unu B TpeTa gbpxaBa C eKkBMBaNeHTHM Npasuna Ha npasoTo Ha EC.*

“Expat Serbia BELEX15 UCITS ETF” He pasnpegensa gumeBugeHtu. lNeyanbata ce pevHBecTMpa, kaTo TOBa yBenuyaBa HeTHaTa
CTOMHOCT Ha aKkTMBWTE B NOn3a Ha uHBecTUTopute. POHOABT MOXE Aa npunara TEXHVUKU 3a ynpaBreHne Ha pucka, MUHUMU3MPaHe Ha
pasxoauTte u nogobpsiBaHe Ha pesynTaTuTe. Te3n TeXHUKUM MOXe Aa BKN4BaT ynoTpebarta Ha peno caenku 1 CAenku Ha napudHus
nasap. OCHOBHMAT hakTop, BNusiell, Bbpxy peayntatnte Ha ®oHAa, e ABUKEHUETO Ha akuumTe oT PedepeHTHMS NHOEKC.

Mopbykn 3a nokynka wnyM obpaTHO M3KyMyBaHe Ha AANOBE ce npuemat Bceku paboteH geH mexay 9:00 n 17:00 yaca 6bnrapcko
Bpeme. [opbykM 3a nokynka unu obpaTHO M3KynyBaHe Ha asnoeBe Ha PoHAa ce U3NbIHSABAT MO LEHA 3a AEeHS, B KOWTO e nofjageHa
nopbykaTa, ako nopbykata e nogageHa Ao 15:00 yaca. B nopbukaTa KNMMEHTBHT M3PUYHO MOCOYBA Aanu Xenae Aa Kynv unuv npofaage
OanoBeTe cpeLly NapyvyHo 3annailaHe n/vnu cpeLly KOLHMLA OT akTUBU B CbOTBETHATa Aeno3MTapHa UHCTUTYLIMS, KakTO U CETBITIMEHT
WHCTPYKUMUTE 3a CbOTBETHATa Aeno3vTapHa WHCTUTYuus. MHBecTuTOopuTe MoraT ga KynyeBaT M npogasaTt ganose Ha PoHaa Ha
bopcwuTe, Ha KOUTO ce Tbpryear.

*BpemeHHO u camo nipu ornpedesieHu na3apHu ycriosusi PoHObmM mMoxe 0a uHeecmupa b6e3 oepaHudeHusi o 100% om akmugume cu 8 UEeHHU KHUXa U
UHCMPYMEHMU Ha MapuyHusi nasap, emumupaHu om Obpxasu-yneHku Ha EC, unu mpema Obpxasa, KOSIMO € 6K/YeHa 8 CruchK, 000bpeH om
3amecmHuk-npedcedamens Ha KOH.
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e VYKasaHaTa puckoBa KaTeropuMss M [OOXOOHOCTTa He ca
rapaHTMpaHn 1 € Bb3MOXHO [a NPeTbpnsT NPoMsiHa.

e Hai-Huckata kateropusi He npegcTtaensiBa 06e3puckoBa
MHBECTULMS.

e  doHabT Nonaga B kateropust 6 OT 7-CTeneHHaTa ckana Ha
nHanKaTopa npedBug — BUcCOKata  BOMATUIIHOCT  Ha
PedepeHTHUs nHaekc, konto PoHObLT crneasa.

e [lazapeH u BanyTeH pUCK — Bb3MOXHOCTTAa Ja ce
peanusupaTt 3arybu nopagu HebnaronpusaTHU M3MEHEeHUs B
CTonHOCTTa Ha PedepeHTHUs MHOEKC W HexedxkupaHaTa
eKkcnosmuusa KbM BanyTtata Ha PedepeHTHUs nHaekc cnpsimo
€BpOTO.

MHuBectmumnte BbB POHOA He ca rapaHTMpaHu OT
rapaHuMoHeH OHA M NpeaxodHu pesynTtatu oT AerHocTTa
HAMAaT Bpb3ka ¢ ObaewmTe pesyntatn Ha PoHaa.

Pesyntatu oT npegxogHun rogmHun

e BT® “Expat Serbia BELEX15 UCITS ETF” craptupa
emMuTMpaHe Ha pganose npe3 2017 r., nopagn KoeTo
doHABLT He pasnonara C [JaHHWM 3a [JOXO4HOCT OT
npeaxoaHn roanHn.
padhmkaTta 3a goxogHOCTTa Npe3 NpPeaxoaHn roanHn nva
orpaHMyeHa nonsa npu MporHo3vMpaHe Ha Obaewm
pesyntaTtu.

Opyrn puckoBu aktopu, oTHocMMM kbM PoHAa, KOUTO He ca

obxBaHaTu OT nHAMKaTopa:

e CToMHOCTTa Ha OsanoBete M OoxoobT OT TAX MoraT da ce
noHwxkar, neyanbaTa He e rapaHTVpaHa W WHBECTUTOpUTE
noemat pucka fja He Bb3CTaHOBAT UHBECTULMNTE CU B MbITHUS
UM pasmep.

e HeobuuariHn ob6cToATENnCTBA KaTo BbB3NPEnsTCTBaHEe Ha
TbproBusaTa Ha bopcara, AOMbITHUTENHN Takcwm,
W3KIIOYNTENHO BONaTUMHW Na3apu v Ap. moraT Aa goseaart Ao
CbLLECTBEHN pa3nuuns mMexagy npeactaBsHeTo Ha doHaa wm
npencrtaBsHeTo Ha MiHaekca.

e JlMkBMAEH — PUCKLT NPY OMPEAENieHn YCroBuUs Aa Ce OKaxe
TPYOHO  UNM  HEBBb3MOXHO fda 6bgat  npogageHu
npuTexaBaHuTe B NnopTderina LeHHN KHmXa.

e [lpyrn pucKOBe — KPeAWTEH, NUXBEH, AaHbYEH, perynaTopeH,
NONUTUYECKUN, OMEPaLMOHEH, LLEHOBU, BaryTeH PUCK, PUCK OT
KOHLUEHTpauusi, CUCTEMHU pPUCKOBE, PWUCK OT MacuBHO
ynpaeneHue Ha ®PoHga, pUcK Npu KopnopaTUBHU CLOUTUS,
rpelwka OT cneaBaHe Ha PedepeHTHUs wuHOeke, cbouTus,
3acqarawm PedepeHTHUA nHgekc u ap. MNoseye mHdopmaums
3a puMcKoBeTe Moxe Aa ce Hamepu B [pocnekTa Ha PoHpa.

e B wusuncnsBaHe Ha [OOXOOHOCTTa Ce BKMOYBAT rOAMLLIHUTE
pasxoan Ha ®oHga. MpuxoguTe OT TakcuTe 3a MOKyMnka M
obpaTHO u3KyrnyBaHe ce nMpeBexgaT B nonsa Ha
yNpaBnaBaLloTo APYKECTBO.

e [loxodHOCTTa 3a NpeaxoaHu roauHU e ce U3YnCnsaBa B eBpo.


http://reports.bulstat.bg:8081/bulstat-ireports/frameset?__report=http%3A%2F%2Freports.bulstat.bg%3A8081%2Fbulstat-ireports%2Fv_rpt1.rptdesign&__format=html&uic=177241354&__overwrite=true&__locale=bg&__svg=true&__designer=false
http://www.belex.rs/
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Takcu Ha 6opcoBO TbpryBaHus ¢hoHA,

MocoyeHnTe Takcm ce M3non3eaT 3a MOKpUBAHE Ha pa3xodu 3a ynpaerneHneTo Ha BopcoBo TbpryBaHusi oOHA, BKMIOYMTENTHO
pa3xoauTe 3a MapkeTWHr 1 NpednaraHe Ha AsnoseTte My. Teau pasxodu BoAST 4O HaMansiBaHe Ha noTeHuMana 3a pacTex Ha BallaTa
nHBecTUUMs. CamMO WHCTUTYUMOHANHU WMHBECTUTOPM UMM WHBECTUTOPWU, C KOMTO MMa CKIIOYEeH [OroBop, MoraT Aa ydacTBaTr Ha
NbpPBUYEH Nasap 3a 06paTHO U3KyNyBaHe U n3gaBaHe Ha gsinose oT PoHaa.

EdHokpamHu makcu npu 3aKynyseaHe U 06pamHo usKynyeaHe Ha MbpeUYeH nasap e TakcuTe 3a nokynka w

Takca npu 3akynyBaHe Ha ganose* 2.00% (aBe Ha cTO) obpaTtHo uskynyeaHe ca % OT

HeTHaTa CTOMHOCT Ha

Takca npu o6paTHO n3kynyBaHe Ha asinose* | 2.00% (OBe Ha cTO)

aKTVBUTE Ha €OMH OSAN KbM
[eHsA Ha onpeaensaHeTo i.

TakcaTta 3a NOKYyIMKa n

ToBa e MakCUMyM®bT, KOMTO MOXe [da ce Hauucnssa BbpXy MOPBbYKUTE Ha WHBECTUTOpPUTE, OonycHaTu OO0
NbpBUYEH nNasap. Ta3u Takca e BKIoYeHa B LieHaTa Ha eMUCUOHHAaTa CTOMHOCT U LieHaTa Ha 06paTHO n3KynyBaHe
npun n3nbiHABaHE Ha NOPbBbYKM Ha NbpBUYEH Nasap. 3a WHBECTUTOPU, KOUTO MMAT CKI4YeH O0rosop C JEkcnat

AceT MeHnaxmbHT* EAJl, TapucaTta e no foroBapsHe ¢ YNpaBnsBalLOTO APYXecTBo. IoBeue MHbopmaLms obpaTHo  uskynysaHe  ce
MoxeTe aa HamepuTe B Mpasunata Ha doHaa. AbIDKM KbM YTpaBnssalioro
MuH. pa3mep Ha NopbYKama 3a MoKyrKa MuH. pa3mep Ha nopbYKkama 3a o6pamHo U3KynyeaHe Ha ADPYKECTBO 1 € BKMoHeHa B
Ha dsinoee Ha PoHOa* dsnoee Ha PoHOa 06;'? eHara eMncHoHHa
CTOMHOCT, CbOTBETHO LeHa
100,000 Asina 100,000 asina Ha obpaTHO W3KynyBaHe Ha
ToBa e MWMHMMaNHUAT pasmep NPV HOpMarHW MnasapHu ycnosums u e Ha cTbnku ot 100,000 gsna (cyma Ha eouH Jdan, v ce 3annawa
osanosete ga e kpatHa Ha 100,000). 3a wHBecTUTOpM, KOUTO MMaT ckniouveH porosop c ,Ekcnat Acet Npsiko OT MHBECTUTOPUTE.

MenupxmbHT* EALl, ycnoBusita ca no gorosapsHe ¢ Y[l npu crnasBaHe Ha u3nckBaHusiTa Ha 3akoHa. [loBeue
nHdopmauma moxeTe ga HamepuTe B lNpasunata Ha PoHaa.

*Takcume npu 3aKynyeaHe u 06pamHo U3KyrysaHe U MUHUMAJIHUSIm pa3mMep ce rnpusazam caMo fpu 3aKyrysaHe U obpamHo u3KyrnysaHe Ha 0s06e
Oupekm+Ho om ®oHda u HAma Oa ce Mpunazam, Ko2amo uHeecmumopu Kyrnysam unu npodasam Osinoge Ha ¢hoHOosa 6opca. MHeecmumopu,
mbpaysawju Ha 6opcama, we ramsam Mmakcu, HayuclieHu om mexHume bpokepu. MHgopmayus 3a me3u makcu moxe Oa 6bde ronyyeHa om
6pokepume.

Takcu, noemanu ot PoHAa B pamkuTe Ha egHa roguHa e OnepaTvBHWTE pasxodun ce usducnsiBaT kato % OT roguliHaTa
®duikcrpaHo Bb3HarpaxkaeHvie 3a ynpasnsisalioTo ApYXeCTBO 1.00% cpefHa HeTHa CTOMHOCT Ha aKTUBWUTE Ha BOPCOBO ThpryBaHus hOH
[pyrn onepaTnBHU pasxoan 0.38% M ce NpPOMEHAT kaTto abcomoTHa cTorHocT. B ,[pyrn onepatvBHM
O6wo Tekywm pasxoan (Pasxoan 3a cMeTka Ha akTMBUTE Ha 1.38% pasxogun” ce BKOYBAT Bb3HarpaxaeHue Ha Aenosutapsi, Takcu Ha
OPY)XECTBOTO 3a rogmHa, KOCBEHO Ce MnoemaTr OT BCUYKK bopcarta, LleHTpaneH genoautap, Takcu 3a Hagsop Ha KOH, Takcu
WHBECTUTOPWN) 3a u3nonssaHe Ha TbprosckaTa mapka BELEX15 u gp., onucaxmn B

[MpaBunaTta kaTo Takcu 3a CMeTKa Ha doHaa.
Takcu, noemaHu ot PoHpa npu onpegersieHn obcTosiTencrea

e [lonbnHuTenHa wHdoOpMaums 3a pasxogute Moxe pJda 6bae
HamepeHa B [lpaBunata Ha ®oHpa, KOMTO ca A[OCTBMHM Ha
www.expat.bg.

MnaBalyo Bb3HarpaxaeHne 3a ynpasnsiBaLloTo ApYXecTBO Hsma

[MpaKkTnyecka nHcpopmauuma

e  [enosutap: ,lOpobaHk N Ed xu Bbvnrapusa® AL

e  [JlonbnHutenHa nHdopmauus: MpocnekTsbT, MNpaBunata, Kntoyosarta nHopmaums 3a MHBECTUTOPUTE, NEPUOANYHUTE OTHETU, HETHaTa CTOMHOCT
Ha aKTMBMWTE U CTPYKTypaTa Ha nopTtdeinna Ha PoHpa ce nybnukysat Ha www.expat.bg/bg/funds/ExpatSerbiaBELEX15

. MpocnekTsT, MNMpaBunara, KnioyoBaTta nHdopmaumsa 3a MHBECTUTOPUTE U NEPUOANYHUTE OTYETM Ha Bbnrapcku e3vk mMoraT Aa 6baaTt nonyyvyeHu
6e3nnarHo oT:
3a uHBecTuTOpU OT Bbnrapus: Ha 6bnrapckv e3vnk Ha agpeca Ha YnpaensBawoTo apyxectBo: rp. Codwusa, yn. ,feoprn C. Pakocku* Ne 96A,
BCekn paboTeH aeH ot 9:00 y. go 18:00 4. 6Gbnrapcko Bpeme.
3a uHBecTUTOpK OT epmaHusA: Ha aHrunckn e3vk 1 KnoyoBa MHOpPMaUMs 3a UHBECTUTOPUTE Ha HeMcku e3uk npu Zeidler Legal Services
Rechtsanwaltsgesellschaft mbH, Bettinastrasse 48, 60325 Frankfurt, Germany, Email: contact@zeidlerlegalservices.com.

e  EMMWCHMOHHa CTOMHOCT, LieHa Ha obpaTHO U3KynyBaHe Ha AsroBeTe Ce ONOBECTABAT Ha calTa Ha ynpaBnsBaLloTO APY)KeCTBO Www.expat.bg n ce
obsBasat B KPH. HeobxoaumunTe gOKyMeHTH 1 MHOpMauus 3a peda v yCnoBusiTa Ha NoJaBaHe Ha MOPbYKM 3a NOKynka u obpaTHO M3KyrnyBaHe
ca onvcanu B NpaBunaTa Ha PoHaa.

e DOHOBLT He ABIMKN HUKAKBU TaKCK U HAMA AOMBIHUTENHN Pa3XoAu KbM APYXeCTBOTO, HErOBWSi NEPCOHan MM PbKOBOAEH CbCTaB, MPOU3TUYALLIM
oT lNonuTukata 3a onpegensiHe u usnnailaHe Ha Bb3HarpaxaeHusita B Y[ ,Exkcnat AceT MeHnmkmbHT® EAL. MbnHuaT TekcT Ha MonutukaTa 3a
onpefensiHe v usnnalwiaHe Ha Bb3HarpaxgeHusiTa e nybnukyBaH Ha www.expat.bg/bg/documents n moxe aa 6bae nonyyeH 6e3nnaTHo Ha
agpeca Ha YnpasnsBsalloto gpyxectso: rp. Cocus, yn. ,feopru C. PakoBcku“ Ne 96A, Bcekn paboteH geH ot 9:00 4. go 18:00 u. 6bnrapcko
Bpeme.

e  [laHbYHOTO 3aKOHOAATENCTBO Ha AbpXXaBaTa-dneHka Mo npouaxod Ha PoHAa MOXe Aa okaxe Bb3AeWCTBME BbPXy MHAMBWAYANHOTO AaHBYHO
CbCTOSHWNE Ha HBECTUTOpA.

. MHdopmaums 3a LeHa Ha BTOPUYHO TbpryBaHe Ha AsanoBe Ha “Expat Serbia BELEX15 UCITS ETF” mMoxe ga ce Hamepu Ha cainta Ha bBOb —
Codusi n OT CLOTBETHUTE MapKeTMenkbpu. VIHopmauma OTHOCHO MHAMKATMBHATA HETHAa CTOMHOCT Ha Aan Ha doHaa Moxe fa ce Hamepu Ha
canta Ha B®B — Codumsa http://www.bse-sofia.bg/. CnpeabT mexay LeHn Ha nokynka unv npoaaxba e perynupaH u NoanIoKeH Ha MOHUTOPUHE OT
cboTBeTHaTa bopca.

e [lokynkaTta n obpaTHOTO U3KynyBaHe Ha MbPBUYEH Nas3ap, T.e. AUPeKTHO oT PoHAa, e paspeLLeHo 3a CcryYauTe, onncaHu no-rope B pasaen , Takcu
Ha 6opcoBo TbpryBaHusi oHA” 1 B un. 20, an. 1 ot MpaBunata Ha ®oHaa. Ha BTOpuYeH nasap, T.e. npe3 6opca, HBeCTUTOpUTE TpsibBa Aa
KynyeaT M npoaaBaT AAnoBeTe C MOMOLLTA Ha WMHBECTULIMOHEH NMOCPedHWK M € Bb3MOXHO [a AbShKaT Takcu 3a ToBa. Hsma usuckBaHe 3a
MWHUMaIHO KONMYeCTBO AANOBE, PasnnyHO OT TOBa, KOETO camaTta 6opca Moxe Aa usucka.

. YnpasnsBawoto apyxectBo ,Ekcnat AceT MenupxmbHT EALl moxe ga 6bae noaBedeHO Mof OTFrOBOPHOCT €AUHCTBEHO Bb3 OCHOBa Ha
OeKnapvpaHa B HaCTOSLMS [OKYMEHT MHgopMauus, KOATO e MoABexAalla, HETOYHa WM e B MpOTUBOpeYMe CbC CbOTBETHUTE YacTu OT
npocnekTa Ha ®oHpaa.

Bopcoso mbpaysaHusim ¢poHO “Expat Serbia BELEX15 UCITS ETF” e nonyyun nuuyeH3 om Komucusima 3a ¢puHaHcoe Had3zop Ne 169-/]®/11.01.2018 e.
8 Penybnuka Bwneapusi u nodnexu Ha peeynupaHe om Komucusima 3a ¢huHaHcoe Had30p Ha Penybnuka bbrizapusi. Ynpaenseaw,omo Opyxecmeo
~Ekcnam Acem MenudxmbHm® EAL] e nonyyuno nuyeH3s om Komucusima 3a ¢uHaHoce Had3zop Ne 33-Y/[1/31.07.2008 e. e Penybnuka bwneapusi u
rnodnexu Ha pezynupaHe om Komucusima 3a ¢huHaHcog Had30p Ha Penybnuka bbizapus. Knoyosama uHgbopmayusi 3a uHeecmumopume e akmyarsnHa
u esipHa kbm 17.01.2018 e.
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