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PETUCTPAUUOHEH AOKYMEHT

HACTOSLLUMAT PETUCTPALIMOHEH JOKYMEHT CbAbPMHA LANATA MHOOPMALMA 3A ,ENAHA PUHAHCOB XONAMHT” AJl, HEOBXOAMMA 3A
B3EMAHE HA MHBECTULIMOHHO PELLIEHWE, BKNOYUTENIHO OCHOBHUTE PUCKOBE, CBbP3AHM C EMUTEHTA M HETOBATA AEMHOCT. B UHTEPEC
HA UHBECTUTOPWTE E [JA CE 3ANO3HAAT C PEMVICTPALMOHHMA JOKYMEHT M C JJOKYMEHTA 3A MPEANATAHUTE LIEHHW KHUSKA, NMPEAU A
B3EMAT MHBECTULMOHHO PELLEHUE. PETUCTPALMOHHUAT OKYMEHT 3AEAHO C [JOKYMEHTA 3A NPEASIATAHUTE LLEHHW KHUMA U PESIOMETO
KbM TAX NPEACTABMABAT MPOCMEKT 3A JOMYCKAHE [JO ThPTOBUA HA PETY/IMPAH MA3AP HA Jb/TOBU LEEHHWU KHUXKA. MPOCMEKTLT ChABPHKA
LIASIATA UHOOPMALIMS, KOSTO CbOBPA3HO KOHKPETHUTE OCOBEHOCTW HA EMUTEHTA M LEEHHWUTE KHUMKA, KOUTO CE IONYCKAT 0 ThPTOBUS
HA PEFY/IMPAH MA3AP, E HEOBXOOUMA HA MHBECTUTOPUTE 3A TOYHA OLIEHKA HA MKOHOMMWYECKOTO M ®UMHAHCOBOTO CbCTOSIHME,
AKTMBUTE U MACUBUTE, ®UHAHCOBUTE PE3Y/ITATU W MEPCNEKTUBMUTE 3A PA3BUTUE HA EMUTEHTA, KAKTO W HA MPABATA, CBbP3AHM C
LIEHHUTE KHVKA.

WHBECTUTOPUTE MPUEMAT, YE PA3YUTAT EJUHCTBEHO HA MHOOPMALMATA, ChIbPHALLA CE B HACTOALLMA JOKYMEHT, M HUKOE INLIE HE E
BM/10 OB/IACTEHO JIA MPEACTABU KAKBATO U [IA E MUHOOPMALIMA MW JIA PABM KAKBUTO U [IA CA IEK/IAPALIMM BbB BPB3KA C JIPYSKECTBOTO
1N NPEANATAHUTE OBNIUTALIAK, PASIMYHM OT ChABPHALLMTE CE B HACTOALLMA JJOKYMEHT /MM [IOKYMEHTA 3A LEEHHUTE KHUKA, A
AKO TAKMBA BCE MAK CA HAMPABEHU, TA3U PA3/IMYHA UHOOPMALIMA UM AEKNAPALMM HE TPABBA A CE MPUEMAT 3A MOTBbPAEHW OT
[JPYKECTBOTO.

“ENAHA ®UHAHCOB XonauHr” AL, B KAYECTBOTO MY HA EMMUTEHT HA LEEHHUTE KHUXA, U MHBECTUUMOHEH NOCPEAHMK ,EJTAHA
TPEMAMHI ALl, B KAYECTBOTO MY HA MEHUAXKBP HA MPEANATAHETO (, MEHUAXKBPY), MOEMAT OTFOBOPHOCTTA 3A Mb/IHOTATA Y
TOYHOCTTA HA CbIbPKALLATA CE MUHOOPMALMA B MTPOCNEKTA. YIEHOBETE HA CbBETA HA AMPEKTOPUTE HA ,,ENAHA PUHAHCOB XONANHT”
AL v NPEACTABNABAWMTE NN ,ENTAHA TPENAMHT ALl AEKNAPUPAT C MNOAMUCUTE CW, NOJIOMKEHM B KPASl HA TO3W JOKYMEHT, YE
[OKOJIKOTO UM E U3BECTHO, NHOOPMALIMATA B HEFO CbOTBETCTBA HA GAKTUTE, HAMA MPOMYCKMN, KOUTO MOTAT A 3ACErHAT HEFOBKA
CMUCH/1 U NPEACTABEHATA B HEFO WMHAOPMALMA E BAPHA W MbAHA. B AOMbBAHEHWE, CbINIACHO 4n. 894, An. 2 ot 3MNUK,
NPEACTABAABALLMTE ,,ENAHA PUHAHCOB XonamHr” A v UM, ENAHA TPERONHT” ALl AEKNAPUPAT C NOAMMUCUTE CH, MONOMEHM B KPAA
HA IOKYMEHTA, YE TON OTTOBAPA HA M3UCKBAHUATA PETTAMEHT (EC) 2017/1129, ITNABA WECTA OT 3MIMLLK M AKTOBETE MO NPUAAFAHETO
WM. TE BAPBAT B MHEHWATA, NPEAMNONOXEHNATA U HAMEPEHUATA, CbbPXALLM CE B HACTOALLMA [JOKYMEHT, KATO CA AOCTUIHA/IM [10
TAX, CNES KATO CA B3ETWU NPEABWA, BCUYKM BAXKHM OBCTOATE/ICTBA Bb3 OCHOBA HA PA3YMHM [OMYCKAHMA.

Y/IEHOBETE HA CbBETA HA AMPEKTOPUTE HA ,,ENIAHA PUHAHCOB XOA4MHT” AL M NPEACTABAABALLMTE UM ,ENAHA TPENAMHT AL WE
BbJAT OTTOBOPHM 3AEZIHO M MOOT/AE/IHO 3A BCAKAKBM W BCUYKM BPEAM, MPUYMHEHW OT NOTPELLIHM, NMOABEXAALLM MU HEMb/IHW JAHHM
B MPOCMEKTA. JINLIATA, OTTOBOPHM 3A M3rOTBAHETO HA ®UHAHCOBUTE OTYETH, (BXK. ,, OTrOBOPHM JIMLA") LE EbAAT OTTOBOPHM 3A
BCAKAKBM M BCMYKM BPEAM, MPUYUHEHWM OT MOPELIHM, NOABEMIALM WMAN HEMBAHW OAHHW BbB GUHAHCOBWUTE OTHYETU HA
[IPYECTBOTO, A OOUTOPUTE HA [IPYXECTBOTO (BX.,, OTrOBOPHU IMLIA") — 3A BPEAM, MPUYUHEHW OT M3OAAEHUTE OAUTOPCKMU JOKAAAN
BbPXY OAWUTUPAHUTE OT TAX ®UHAHCOBM OTYETU HA [IPYIKECTBOTO. JJAHHM 3A TOPEMOCOYEHMTE /LA CA MOCOYEHM B YACTTA
,,OTrOBOPHM LA B HACTOALLMA [JOKYMEHT.

HACTOAWMAT PEFUCTPALMOHEH AOKYMEHT E OAOBPEH OT KOMUCUATA 3A GUHAHCOB HAA30P (K®PH), B KAYECTBOTO M HA
KOMMETEHTEH OPFAH CbINACHO PEFNAMEHT (EC) 2017/1129. KOH 04,0EPABA HACTOALLMA MPOCNEKT EAUHCTBEHO AKO OTTOBAPA HA
HANOMEHUTE C PETNAMEHT (EC) 2017/1129 CTAHAAPTU 3A Mb/IHOTA, PASBMPAEMOCT U CbI/IACYBAHOCT. TOBA OAOEPEHME HE C/IEABA
DA CE PA3I/IEXXOA KATO YTBBPXKAABAHE HA EMUTEHTA, NPEAMET HA HACTOAWMA MPOCMEKT.

AATA: 19.10.2023 .
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OEKNAPALMUA 3A OTTOBOPHOCT

“ENAHA ®UHAHCOB XonauHr” Al, B KAYECTBOTO MY HA EMWTEHT HA LIEHHWUTE KHUXA, U UHBECTULIMOHEH MOCPEAHMK ,EIAHA TrEnauHr” AL, B
KAYECTBOTO MY HA MEHWUAKBP HA NPEANATAHETO (, MEHMXbBP“), MOEMAT OTFOBOPHOCTTA 3A Mb/IHOTATA M TOYHOCTTA HA CbAbPKALLATA CE
WNH®OPMALMA B MPOCNEKTA. YNEHOBETE HA CbBETA HA IMPEKTOPUTE HA ,, ENAHA ®UHAHCOB XonauHr” ALL v nPEACTABNABALUMTE MM ,,EJTAHA TPEAAMHT
A/l LEKNAPUPAT, YE [IOKONIKOTO MM E M3BECTHO, UHOOPMALIMATA B HEFO CbOTBETCTBA HA ®AKTUTE, HAMA NPOMNYCKM, KOUTO MOTAT JJA 3ACETHAT HEFOBMA
CMUCB/ U NPEACTABEHATA B HEFO MHOOPMALMA E BAPHA W Mb/IHA. B JONBAHEHUE, CbINACHO Y. 894, An. 2 oT 3MMUK, NPEACTABNABALLMTE , ENAHA
®duHAHCOB XonamHr” AQ v UN ,ENAHA TremamHr” AL AEKNAPUPAT C NOAMUCUTE CU, MOJMOMEHN B KPAA HA [OKYMEHTA, YE TON OTFOBAPA HA
W3UCKBAHMATA HA PEFNAMEHT (EC) 2017/1129, MnABA WECTA OT 3MMLLK 1 AKTOBETE MO NPUNATAHETO MM. TE BAPBAT B MHEHWATA, MPEAMNO/OKEHUATA
WM HAMEPEHWATA, CbIbPXALLM CE B HACTOALLMA JLOKYMEHT, KATO CA OCTUTHAM [0 TAX, CNIEL KATO CA B3ETU MPEABUL BCUYKM BAXKHWN OBCTOATE/NICTBA Bb3
OCHOBA HA PA3YMHW [JOMYCKAHUA.

YNEHOBETE HA CbBETA HA IMPEKTOPUTE HA ,,ENAHA ®UHAHCOB XonamHr” AL v nPEACTABNABAWMTE UM ,, ESTAHA TPEMAMHT AL LLE EbJAT OTTOBOPHM
3AEHO M NOOTAENHO 3A BCAKAKBW M BCUYKM BPEAM, NMPUYNHEHM OT NMOrPELWIHK, NOABEMOALLM MW HEMbB/HW JAHHM B NTPOCMEKTA. JIMUATA, OTTOBOPHM
3A U3rOTBAHETO HA ®UHAHCOBWTE OTYETM, (BXK. ,OTrOBOPHM INLIA") WWE EbAAT OTFOBOPHM 3A BCAKAKBW M BCUYKM BPEAM, MPUYMHEHN OT MOTPELLHM,
NOABEXAALLM UM HEMbIHU JJAHHW BbB ®UHAHCOBUTE OTYETU HA [IPYKECTBOTO, A OAMUTOPUTE HA LPYKECTBOTO (BM. ,,OTrOBOPHU IMLA") — 3A BPEAM,
NPUYUHEHU OT U3OALEHWUTE OAUTOPCKU LOKIALM BbPXY OLNUTUPAHUTE OT TAX ®UHAHCOBW OTHETU HA [ PY}KECTBOTO. [IAHHM 3A TOPEMOCOYEHWUTE JINLIA CA
MOCOYEHM B YACTTA ,,OTrOBOPHY INLA™ B HACTOALWMA [LOKYMEHT.

K®H HE HOCM OTTOBOPHOCT 3A BEPHOCTTA HA CbIbPALLMTE CE B MPOCMEKTA AAHHW.

BAXHA MH®OPMALUA

TEPMUHUTE U U3PA3SUTE, WU3MON3BAHMN C T/IABHU BYKBWU B HACTOALMA [LOKYMEHT, KOUTO HE CA AEGUHMPAHW NO [PYT HAYUH B JJOKYMEHTA, UMAT
3HAYEHWETO, MPEACTABEHO B ,,CbKPAWEHMA W AEGUHULUMN. B ,,CbKPALEHMA WM LEOUHULMNY CE OBACHABAT W HAKOW TEPMWHW, W3MON3BAHW B
JOKYMEHTA.

”on

OCBEH AKO HE E MOCOYEHO WM HE CE NOAPA3BUPA APYTO, B JJOKYMEHTA TEPMUHUTE ,HUE”, ,HAC”,
duHAHCOB XonamHr” AL

HAWMA” U APYTW NOOOBHN CE OTHACAT 40 “ENAHA

OCBEH AKO HE E MOCOYEHO APYrO, NO30BABAHETO HA TBbPAEHMA OTHOCHO WM3PA3ABAHE HA YBEPEHOCT, 3HAHWE, OYAKBAHWA, NPOrHO3M U MHEHUA HA
[PYXECTBOTO W/IM HA PbKOBO/CTBOTO CE OTHACAT 10 CbBETA HA AVPEKTOPUTE.

HACTOAWMAT [IOKYMEHT UMA 3A LIEN JA MPEAOCTABU MHOOPMALMA HA NMOTEHUMANHU MHBECTUTOPU B KOHTEKCTA U C EAUHCTBEHA LLE/T OLEHABAHE HA
Bb3MOXHA MHBECTULMA B LLEEHHW KHUXA HA [IPYXKECTBOTO. B HEFO CE CbAbPKA NOABPAHA U OBOBLLEHA UHOOPMALMA, HE CE U3PA3ABA AHTAXMUMEHT UK
NPU3HAHUE, UM OTKA3BAHE OT MPABO W HE CE Cb3OABAT HWUKAKBU MPEKU UM KOCBEHW MPABA KbM APYI OCBEH KbM MNOTEHUWANEH WHBECTUTOP.
CbObPKAHWUETO HA HACTOALLMA [TIOKYMEHT HE MOXE [IA CE NMPUEMA KATO Tb/IKYBAHE HA 3ALB/IKEHUATA HA [IPYKECTBOTO, HA MA3APHATA MPAKTUKA WU
HA LOTOBOPUTE, CK/IFOYEHM OT [IPYXXECTBOTO.

MOTEHUMANHUTE MHBECTUTOPU CA M3PUYHO MHOOPMUPAHM, YE MHBECTUPAHETO B LIEHHW KHUMA BOAM 4O ®UHAHCOB PUCK U CIELAOBATE/IHO CNEABA JA
NPOYETAT HACTOALLUMA [IOKYMEHT B HEFOBATA LANOCT U NO-CNELUWANHO PA3AENA ,,PuCKOBU ®AKTOPU”, KAKTO W PA3LEN ,, PUCKOBU ®AKTOPM™ B
JOKYMEHTA 3A NPEANATAHUTE LLEHHU KHUMKA, NMPU OBMUCNAHETO HA MHBECTULMA B MMPEANATAHUTE OBAUTALMW. TTPU B3EMAHETO HA MHBECTULWOHHO
PELUEHWE MOTEHUWANHWUTE MHBECTUTOPU TPABBA [A PA3YUTAT HA COBCTBEHOTO CU MPOYYBAHE M CbAbPMALLATA CE B [TPOCMEKTA UHOOPMALMA,
BKFOYUTE/THO U NON3UTE N PUCKOBETE, CBbP3AHU C MUHBECTUPAHETO B CbOTBETHUTE LIEHHW KHUMA.

BCAKO PELLEHUE 3A MHBECTULMM B MPEL/IATAHWUTE OB/IMTALMM, C/IEABA [IA CE OCHOBABA EAMHCTBEHO HA HACTOALLMA MPOCTEKT (M BCAKAKBY NPUNOKEHNA
KbM HEF0), KATO CE UMA MPEABU/, YE BCAKO PE3IOME M/IM OMMUCAHWE, ChAbPMALLIO CE B HACTOALLMA MPOCMEKT, MW NPABHM PA3MOPEABM, CHETOBOAHM
MPUHLMAMMA MM CPABHEHWE HA TAKMBA MPUHLIMMMN, KOPMOPATUBHA CTPYKTYPA C/TYIKAT EAVHCTBEHO 3A MHOOPMATMBHM LIEZIM U HE C/IEABA [JA CE NPUEMAT
KATO MPABHA, CYETOBOZIHA W/IN JAHBYHA KOHCYITALIMSA 3A Th/IKYBAHETO UV MPUIATAHETO HA TAKMBA PA3MOPE/BM, MHOOPMALVS UM OTHOLLEHWS.

CbObPKAHWUETO HA TO3W JIOKYMEHT HE TPABBA [IA CE CYUTA 3A MPABEH, ®UHAHCOB, BU3HEC UM JAHBYEH CbBET. 3A NOJIYYABAHETO HA TAKBB CbBET BCEKM
NOTEHUWANIEH MHBECTUTOP TPABBA [A CE KOHCYNTUPA CbC COBCTBEH MPABEH, ®UHAHCOB U/IM JAHBYEH KOHCYNTAHT. AKO UMATE HAKAKBU CbMHEHUA
OTHOCHO CbAbPXAHUETO HA TO3W OOKYMEHT, BUE TPABBA LA CE KOHCYNTUPATE C BPOKEP, BAHKOB MEHWAXbP, ALBOKAT, CHETOBOAMUTEN WU APYT
®UHAHCOB CbBETHUK. TPABBA A UMATE NPEABUA, YE LEEHATA HA OB/IMFALIMUTE MOTAT [IA CE MOHWUMM, KAKTO W A CE NMOBULLN.

C M3KKOYEHME HA CTYYAUTE, MPEABUAEHM B UMMEPATMBHM 3AKOHOBW PA3MOPEABW, HUKOE SIMLE HE E YITb/IHOMOLLEHO [IA NPEAOCTABA MHOOPMALIMA UK
OA NABA OEKNAPALIMM BbB BPb3KA C MPEASIATAHETO, PA3/IMYHM OT CbAbPHKALLIMTE CE B HACTOALLMA MPOCMEKT M AKO TAKMBA CA NPEAOCTABEHW, TO TA3M
WHOOPMALIMA MW AEKNAPALIMM HE TPABBA [IA CE MPUEMAT KATO AAZEHW C PA3PELLEHWETO HA [PYKECTBOTO UK ,,ENAHA TPEMAMHT ALL.

HWTO NPEACTABAHETO HA HACTOALLMA MPOCMEKT, HATO KAKBOTO W 1A E MPEAIATAHE, NPO/AKEA MW NMPEXBBPIAHE, HANPABEHW Bb3 OCHOBA HA HEFO CNEL,
HACTOSLLATA IATA, MPU KAKBWUTO W 1A E OBCTOATENCTBA HE BOAW A0 MPE3YMMUMATA, YE HE CA HACTBNWAM MTPOMEHW B CbCTOAHWUETO HA [1PY}KECTBOTO WU/M
TPYNATA CNE[, HACTOSILLATA JATA UM YE UHOOPMALIMATA, NPEACTABEHA B HACTOALLMA MPOCMEKT B HEMHATA LIANOCT, E AKTYA/THA KbM KOSAITO 1 [A E JIATA,
CNEQ, AATATA HA MPOCMEKTA.

BbB BPb3KA C MPEASIATAHETO, MEHUAMKBPBT, AENCTBALL KATO MUHBECTUTOP 3A COBCTBEHA CMETKA, MOME [IA NPUAOBUBA OT [MPEANATAHUTE OBJIUTALNU U,
B TOBA CU KAYECTBO, MOXE [IA 3ANA3U, 3AKYNU, NPOJALE, NPEANOXMN 3A NPOAAXKEBA UMM NO APYT HAYUH OA CE PA3NOPEAN 3A COBCTBEHA CMETKA C TE3U
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KHUMA, OPYTV LEHHW KHUMA HA “ENAHA ®UHAHCOB XonauHr” A WAW APYIM WHBECTULMM, CBBP3AHM C MPEANATAHETO WM MO APYM HAYMH.
MEHWUAXKbPBT HE Bb3HAMEPSIBA [JA PASKPUBA PASMEPA HA NOAOBHM MHBECTULIMM UM CAENKM NO APYT HAYMH, OCBEH B CbOTBETCTBME C HOPMATUBHUTE
3AOB/IKEHWA [A M3BBPLUM TOBA.

NPEACTABAHE HA ®UHAHCOBA UH®OPMALMA

OCBEH AKO E MOCOYEHO [IPYFO, ®UHAHCOBATA MHOOPMALIMA B TO3M [LOKYMEHT E M3rOTBEHA B CbOTBETCTBME C MEX/AYHAPOAHWUTE CTAHAAPTM 3A
®UMHAHCOBA OTYETHOCT (“MC®Q"), nPmetn oT EC.

OCBEH AKO E MOCOYEHO APYTO, ®PUHAHCOBATA MUHOOPMALMA B TO3M JJOKYMEHT E NPEACTABEHA HA KOHCO/IMANPAHA BA3A.

BCEKM, KOMTO OBMUCAA JA NPUAOBWE OBIMTALMMK, CNELBA A PA3YMTA HA CBOETO COBCTBEHO NPOYYBAHE HA EMUTEHTA, YC/TOBUATA HA MPEANIATAHETO U
HA ®UHAHCOBATA MHOOPMALIMA B TO3U JOKYMEHT.

HAKOW JAHHW, CbOBPALLM CE B TO3U LLOKYMEHT, BK/TFOYUTENIHO ®PUHAHCOBA MHOOPMALMA, CA BUNV NPEAMET HA 3AKPBIIABAHUA U NMPUBJIVKEHWA. BbB
BPB3KA C TOBA, B HAKOW OTAE/IHN CNYYAU, CYMATA OT YUC/IATA B KOJIOHA UNK PEL B TABIULN, WX MPOLUEHTHU U3HYUCNEHNA, CbObPXALLM CE B TO3U
JOOKYMEHT, MOXE A HE OTTOBAPA TOYHO HA OBLLATA UN®OPA, NANEHA B CbOTBETHATA KOJIOHA UM PEA.

NPEACTABAHE HA NA3SAPHA U UKOHOMMWYECKA UHOOPMALUA

MA3APHATA, MIKOHOMMWYECKATA ¥ NPOMMULLUIEHATA MHOOPMALMA, U3NO/3BAHA B TO3U ,D,OKYMEHT, E BUNA M3B/IEYEHA OT PA3/IM4HN NPOPECUOHANTHN U
[OPYTW HE3ABUCUMM U3TOYHULUM. TOYHOCTTA U Mb/IHOTATA HA TAKABA MHOOPMALMA HE CA TAPAHTUPAHMU.

MH®OPMALMATA, CbAbPKALIA CE B TO3M [OKYMEHT, OTHACALIA CE 4O MHAYCTPUATA, B KOATO OMEPUPAT “ENAHA ®OUHAHCOB XonauHr’ AL v
KOHKYPEHTUTE MY (KOATO MOME [IA BK/IHOYBA OLEEHKM W MPUBAMMKEHMA), E M3BNEYEHA OT OBLLECTBEHO [JOCTbMHA MHOOPMALIMA, BKAOYUTENHO
NYBAUKALMM U ONOBECTEHA MHOOPMALIMA, CbITACHO M3UCKBAHWATA HA [EMCTBALLLOTO 3AKOHOAATE/CTBO 3A LEEHHWUTE KHUXKA U IPYTU HOPMATUBHM
AKTOBE. “EJIAHA ®UHAHCOB XoNAMH” ALl NOTBBLPK/AABA, YE TAKABA MHOOPMALIMA E KOPEKTHO Bb3MPOM3BEAEHA OT HEMHUTE U3TOYHULM U, LOKOMKOTO
[PYECTBOTO E OCBEJJOMEHO M E CMIOCOBHO A YCTAHOBM, HE CA MPOMYCHATM HUKAKBUM GAKTU, KOUTO BUXA MOT/IN [IA MPEACTABAT Bb3MPOW3BEAEHATA
WMHOOPMALIMA HETOYHO WM NMOABEXAALLO. BCE NAK, [IPYKECTBOTO E PA3YMTANIO HA TOYHOCTTA HA TA3M MHOOPMALIMA, BE3 [A MPOBEKIA HESABUCUMA
MPOBEPKA. MI3BECTHA UHOOPMALIUA B TO3W JJOKYMEHT M0 OTHOLLEHWE HA BbArAPUA E U3BIEYEHA OT AOKYMEHTM U APYIU OGULIMATHM, NYBNNYHM U YACTHM
W3TOYHMLM, BKAOYUTESHO HA YYACTHULA B KAMWUTAZIOBUTE MA3APU U GUHAHCOBUA CEKTOP B BbArAPUA. HE CIIEABA JA CE CYUTA, YE E HANULE Mb/HA
EAHAKBOCT B MPEICTABEHATA MHOOPMALA CPEL, BCMYKM TE3U M3TOYHWLM. BbB BPB3KA C TOBA, [IPYKECTBOTO NMOEMA OTTOBOPHOCT CAMO 3A TOYHOTO
Bb3MPOW3BEMAAHE HA U3BALKWU OT CbOTBETHUTE M3TOYHMLIM HA MHOOPMALWA. [IPYKECTBOTO HE MOEMA AOMbAHUTENHA UK APYTA OTFOBOPHOCT MO
OTHOLLUEHUE HA Bb3MPOU3BEAEHATA MHAOPMALMA.

MH®OPMALUA OT UHTEPHET CTPAHULIATA HA iIPYXKECTBOTO

C M3K/MOYEHWE HA JIOKYMEHTUTE, KbM KOUTO MPEMPALLA MPOCMEKTA, CbAbPXAHUETO HA IHTEPHET CTPAHULIATA HA “EnAHA PUHAHCOB XonamHr” Aﬂ, HE
NPEACTAB/IABA YACT OT TO3M NPOCMEKT.
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M3NOJI3BAHU CbKPALLLEHUA

“EmutenTbT”, ,ApyxKectBoto”, ,pynata” - ,EnaHa ®uHaHcos XonamHr” Afl, Coous, EMK 175371928
,AHBecTMunoHHusa MNocpeaHuk”, ,,MeHungopa“ — , Enana Tpengunr” AL;

»06nurauuu(te)”, ,MpeanaraHute obaurauymmn” ,Jiucteauute O6auraummn” — emucuata obauraumm - NpeameT Ha HaACTOALLOTO
npeanaraHe;

,MpepgnaraHeTo” — npogaxba Ha obanraumm nsgasaenu ot ,,EnaHa PuHaHcos XonamHr” AL usgageHuy no ycioBMATa HA YacTHO NaacMpaHe
no pea Ha 4yn.205, an. 2 oT TbproBCKMA 3aKOH;

»MPOCNeKT” — HacToAWMAT NPOCNEKT 33 ZOMNYCKaHe 40 TbProBMA HA PeryanpaH nasap Ha eMUCUA LbArOBU KHUXKA Ha EMUTEHTa;

,PerncTtpaumoHeH AOKYMeHT" - PerncTpauMoHeH AOKYMEHT, CbAbpKall, MHPopMauma 3a EMUTEHTa Ha ueHHUTe KHMKa (YacT | Ha
MpocnekKTa);

»HOKYMEHT 3a npeanaraHUTe LEHHU KHUXKA“ —[IOKYMEeHT 3a npejgjiaraHuTe LEeHHM KHUMKA, CbAbpKal, nHGopMauma 3a LeHHUTe
KHUMXa, KOMTO ca 06eKT Ha nybanyHoTo npeanaraHe (Yact Il Ha MpocnekTa);

,Pe3stome” - Pestome (Yacr lll Ha MNpocnekTa);
“KPH” — Komucus 3a puHaHcoB Hag3op;

»3aMeCTHUK-NpeacepaTenar — 3amecTHUK-npeacegatenat Ha KOPH, pbkoBogew, ynpasneHuve ,Hag3op Ha MHBECTUUMOHHATA
nenHoct”;

“b®b” — ,Bbarapcka ¢oHaoBa 6opca” AL;

»UA” — ,UeHtpaneH Jenosutap” AL;

“MCPO" - MexKayHapogHUTe cTaH4apTU 32 GMHAHCOBA OTYETHOCT;
»CO"“ — CbBET Ha ANpPEKTOPUTE;

,OCA” — 06wo cbbpaHMe Ha aKLMOHepPUTE;

,0C0“ — 060 cbbpaHue Ha obanraymoHepuTe

»T3“ — TbproBCKM 3aKOH;

»TP“ — TbproBCKM perucTsbp, BOAEH OT AreHLMATa No BNUCBAHMWATA;
,YycraB” —YcraB Ha ,EnaHa ®uHaHcoB Xonguur” AL;
»3MMUK” — 3aKoH 3a ny6M4HO NpeanaraHe Ha LEeHHW KHUXKa;

»EC“ — EBponeicku cbio3
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1. OTrOBOPHMU INLUA

[py»KecTBoTo e c egHOCTENEHHa cucTema Ha ynpassieHue. YnpasuteseH opraH Ha [py»KecTBoTo e HerosuaT CbBET Ha AMpeKTopuTe.

CbcTaBbT Ha C[, BkAtouBa 4 Anua.

YneHosete Ha C/] Ha [pyxecTBOTO ca:
o KameH MapwuHos Konues - lMpeacenaten Ha CbBeTa Ha AnpeKTopuTe 1 FNaBeH U3NbAHUTENEH ANPEKTOP;
. MapTtuH Entumunpos Hukonos — YneH Ha C/1;
. PapocnaBa leopruesa Macnapcka —YneH Ha C[3;

o KpuctnHa Xpucrosa LiseTaHcka —YneH Ha CL;

BusHec agpecsT Ha ynpasnssawwmTe e rp. Coous, yn. ,Jibuesap CtaHues” Ne 5, Copapma busHec Taybp, Crpaga b, eT. 12.

Mpes nocnegHuTe 5 roamMHN Ha yneHoseTe Ha CbBeTa Ha AMPEKTOPUTE He Ca HalaraHn agMUHUCTPATUBHU MEPKM M HaKa3aHUA BbB
Bpb3Ka C 4eMHOCTTa UM.

KbM HacTOALMA MOMEHT 33 YNeH Ha CbBeTa Ha AUpPeKTopUTe Ha [lpy»KecTBOTO He e M36PaHo IPUANYECKO AuLe.

Kbm pgataTa Ha M3roTBAHe Ha HacToAwwMA npocnekTt, CL Ha [pyKecTBOTO He e ymbJAHOMOLWMA MPOKYPUCT WAU APYr TbProBCKU
MbAHOMOLLHMK.

L,ENAHA Tpeiianur” AL (MeHugxbp Ha npegnaraHeTo), ce ynpasnssa oT CbBeT Ha AMPEKTOPUTE, KOMTO Ce CbCTOM OT YeTupuma
yneHose:

e Papocnasa Macnapcka — lNpeacegaten Ha C/;

e KameH Konues —3am. npegcepaten Ha CLl;

e  Momuun Tukos —uneH Ha COl n N3nbaHUTENeH AUpPEKTOoP;

e  JIumutbp Meoprues —uneH Ha CL;

e TataHa AHrenosa lNyHuyeBa-Bacunesa —uneH Ha C/.

BusHec agpecsT Ha uneHosete Ha C, Ha ,EnaHa Tpenanur” AL e rp. Codus, yn. ,Jlbuesap CraHues” Ne 5, Codapma BusHec Taybp,
Crpaga b, et. 12.

HacToawmaT MpocneKT 3a nybM4yHO npegnaraHe CbAbpKa UHGOPMaUUS OT OAUTUPAHUTE KOHCOMAMPAHN GUHAHCOBK OT4eTH 3a 2021
r. u 2022 r., KAKTO MEXAUHEH HeoaUTUPaH KOHCcONMAMpaH ¢uHaHcoB oTtyeT Kbm 30.06.2023 r., KOUTO ca M3roTeeHM oT [ecumumpa
[eHuesa c 6busHec agpec: rp. Copusa, yn. ,,Jibuesap CraHues” Ne 5, Codapma BusHec Taybp, Crpaga b, eT. 12.

[aHHu 33 oguTOopUTe Ha [lpy*KECTBOTO Ca NPUAOXKEHW B T. 11.1. OT HACTOALWMA PErUCTPALMOHEH AOKYMEHT.




»ENAHA ®PUHAHCOB XonauHr” A4
PEFMUCTPALIMOHEH [OKYMEHT 3A JONYCKAHE [10 ThPrOBMSA HA PEMY/IVPAH MA3AP
YACT | OT MPOCMEKT 3A IONYCKAHE [10 ThPTOBUS HA PETY/IMPAH MA3AP

2. PUCKOBU ®AKTOPU

MHBECTUPAHETO B LLEEHHW KHWXA E CBBLP3AHO C PA3/IMY4HU PUCKOBE. MOTEHUMAIHWUTE MHBECTUTOPU TPABBA BHUMATE/IHO A NPOYETAT U OCMUC/AT
MNPEACTABEHATA NO-A0NY UHO®OPMALINA, KAKTO U UANATA MHOOPMALMA B NPOCNEKTA, MPEAN OA B3EMAT PELWIEHME OA NPUAOBUAT LEEHHU KHUMKA HA
[PYXECTBOTO.

”n o« ” o«

M3n0N3BAHUTE B TO3M AOKYMEHT YMM “OYAKBA”, “BAPBA”, “Bb3HAMEPABA” U APYIM NOAOBHN YKA3BAT 3A U3ABMEHMA, KOUTO CA MPOMHO3HM NO CBOA
XAPAKTEP l/I/l/I}'Il/I CE OTHACAT 3A BbJELLM HECUTYPHU CbBUTUA N YCNIOBUA, KOUTO MOTAT A OKAXKAT B/IMAHUE BbPXY BbAEWMNTE BU3HEC N ®UHAHCOBU
NJIAHOBE HA [IPY}XECTBOTO, HA PE3Y/ITATUTE OT ZEMHOCTTA MY U HA ®UHAHCOBATA MY MO3uUMA. MPEAYNPEXAOABAME NOTEHLMAIHUTE MHBECTUTOPU, YE
TOPEMOCOYEHUTE U3ABJIEHWUA HE CA TAPAHLMA 3A BbAELLWTE PE3YNTATU OT AEMHOCTTA HA [PYMKECTBOTO M CAMM MO CEBE CU CA OBEKT HA PUCKOBE U
HECUTYPHOCT. [JENCTBUTENHWUTE EbAELLW PE3YNTATU OT AEMHOCTTA HA IPY)KECTBOTO MOTAT [IA CE PA3/INYABAT CbLLUECTBEHO OT NMPOrHO3HUTE PE3YNTATU U
OYAKBAHWA B PE3Y/ITAT HA MHOXECTBO ®AKTOPU, BK/TKOYUTENHO NOCOYEHUTE NO-A0/1Y PUCKOBU GAKTOPU.

MOCNELOBATE/IHOCTTA B NPEACTABAHETO HA PUCKOBUTE ®AKTOPY OTPA3ABA BUMIAHETO HA YNPABUTE/IHWUA CbBET OTHOCHO KOHKPETHATA MM 3HAYMMOCT
KbM HACTOALLMA MOMEHT 3A EMHOCTTA HA APY}KECTBOTO.

PUCKOBE, CBbP3AHU C IEVIHOCTTA HA [IPY}KECTBOTO
2.1. AEMHOCTTA HA TPYMATA E KOHLEHTPUPAHA B EAIVH CEKTOP U E 3ABUCMMA OT HEFOBOTO NPEACTABAHE

[enHocTtTa Ha [pykectBoTto U pynaTta EJIAHA e ¢pokycupaHa noytn msuano B HebaHKoBMA PpUHAHCOB cekTop. ToBa MO3BO/IABA
TPYNaHeTO Ha 3HaYUTeIHA CUHEePTnA U ePpeKTUBHOCT Ype3 MKOHOMMU OT Maliaba, HO orpaHM4YaBa MBKABOCTTa NP HeH6AAronpUATHO
npeacTaBsHe Ha cekTopa. B cnyyali ye He6aHKOBMAT PUHAHCOB CEKTOP Ce NpeacTaBa HebAaronpPUATHO, TOBA MOKE a UMA 3HaYMTeNneH
HeraTueeH epeKT BbpXy AeNHOCTTa U 6baewwmTe GMHAHCOBU pe3ynTaTM Ha EmuTeHTa.

2.2. EMUTEHTBT E3ABUCUM OT NPEACTABAHETO HA AbLLEPHUTE APYKECTBA

[loKONKOTO [Ipy}KecTBOTO He M3BbPLIBA CaMOCTOATE/IHA AEWHOCT, HEeroBoTo npeactasaHe M GUHAHCOBM pesynTaTM 3aBUCAT OT
NpeacTaBAHETO Ha AblUEepHUTE My APYMKecTBa. B cnyyail Ye mocnegHute He ce NpeacTasaT ybeauTesiHO BCAEACTBME Ha rPeLHu
YNPaBAEHCKN PELUEHMS Ha TEeXHUTE MEeHUAXbpK, 3aryba Ha KAOYOBM KAWEHTU UAM ApyrM GaKTopu, TO TOBa LWie ce oTpasu
HebnaronpuATHO Ha NpuxoamTe U GUHAHCOBUTE Pe3ynTaT Ha EMMTeHTa.

2.3. U36OP HAHENOAXOAALLUA BU3SHEC CTPATEINA

M360pbT Ha HENOAXOAALLA CTPATErMsA Ha Pa3BMUTUE, KAKTO M HEHAaBPEMEHHOTO M aAanTMpPaHe KbM NPOMEHALLMTE Ce YC/I0BUA Ha cpeaaTa
MOKe [a foBeAe 40 peanusmpaHe Ha 3arybu uam nponycHatv nonsu 3a EmuteHta u/wam Mpynata. OT CbLECTBEHO 3HAuYeHue e
yNpaB/ieHMETO Ha CTPaTErMYecknsa PUCK Ypes HenpeKbCHaTo HabaaeHMe Y MepUoAMYHO NPOCaeaABaHe HAa USMEHEHMATA B Na3apHaTa
cpefa M KNYOBM NOKasaTesnn 3a AeMHOCTTa M B3aMMOLEWCTBME HA BCUYKM HMBA Ha HelHaTa opraHusauuma C ornef HaBpeMeHHO
naeHTMdULMpPaHe Ha eBeHTyaNHW npobiemMu M npuiaraHe Ha CbOTBETHWM MepPKU. Bbnpekn ocb3HaBaHeTO Ha HeobXxoAMMOCTTa U
3HAYMMOCTTA Ha TO3U NPOLLEC € Bb3MOMKHO PbKOBOACTBOTO M NEPCOHabT Ha FpynaTa fa ce OKaXaT orpaH1yeHu B NpuaaraHeTo Ha Tesu
NPaKTUKK B PE3YATAT Ha INMNCA HA LOCTAaTbYEH OMUT, HAaBPEMEHHa UHGOPMALMA UM HELOCTUT Ha Kagpu.

2.4. NPUBNYAHETO N 3AABPHKAHETO HA KBAJIMOULNPAHU KAOPU E NPEANU3BUKATENCTBO

MocTMraHeTo Ha MHBECTULMOHHUTE Lenn Ha [py»KecTBoTo M [pynaTa A0 rosiAama CTeneH 3aBucK OT HerosaTta cnocobHOCT A4a NpuBANYa,
0byyaBa, 3a4bpiKa U MOTUBMPA KauecTBeHW Kaapu. MpeaBns 3aHMKeHWTe CTaHAapTU Ha obpa3oBaTeniHaTa cucTeMa U Aemorpadckus
CPVB, KOHKypeHUMATa mexay paboTopaTtenute e cepnosHa. Hama rapaHums, Yye JpyKecTBOTO Lie ycrnee Aa MPUBAMYA U 334bpiKa
[OCTaTbYyHO KBAAMOULMPAHU Kaapu.

»EnaHa ®uHaHcos XonauHr" Afl, cumTaiiku YOBELIKMA pecypc 3a eAuH OT OCHOBHUTE haKToOpHM 3a ycnexa Ha KOMNaHWATa ce cTpemm aa
noaAbprKa U HENPEKbCHATO Aa NoA06PABa KBAMPUKALMATA HA CBOUTE CNYXKUTENN, HAMANABANKM ONepaTUBHUA PUCK U YBENNYABANKHM
KOHKYPEHTOCNOCOBHOCTTa U

2.5. NUHTEH3MBHA PEIYNALMNA

duHaHcoBaTa MHAYCTPUA, BKIOYMTENHO HeBaHKOBMA GUMHAHCOB CEKTOP, € CUAHO PeryavpaH KakTo Ha HauMOHa/sHO, Taka U Ha
eBponeincKo HMBO ToBa OT efHa CTpPaHa No3B0/IABA NO-FOAMa 3aluMTa 3a KpalHWUAT NoTpebuten Ha GuHaHcoBUTe NpoayKTU. OT gpyra
CTpaHa, NpekomepHaTa perynauma HamansBa KOHKYPEHTOCNOCOBHOCTTa Ha y4acTHULMUTE B CEKTOPA CNPSAAMO HOBOBbB3HWUKBALLM U cnabo
PeryanpaHmn Uamn M3Lano HeyperyampaHu Hosu 6MsHec moaenu u opraHnsaumun. ToBa MoKe Aa AoBese L0 OTAMB HA KPaHU KAMEHTU
W/MNn [0 PbCT Ha ONepaTUBHUTE Pa3Xxoau Ha yHacTHULMTE BbB GUHAHCOBMA CEKTOP, @ OTTamM — 10 NO-/10LWKN GUHAHCOBM pe3ynTaTu.
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2.6. ONEPATUBEH PUCK

[OpysecTBoTo M [pynaTa KaTo LSO Ca U3NOMKEHU Ha PUCK OT 3arybu uam HenpeaBUAEHU PasxoAW, CBbP3aHW C HENPABWUAHWU UK
HepaboTeLuy BbTPELLIHUN NPOLLECH, HOBELLKM FPELLKM, BbHLIHM 06CTOATENCTBA, aAMUHUCTPATUBHU AN A€/10BOAHU FPELLKU, HapyLUeHKUA
Ha AeWHOCTTa, U3MaMW, HepaspelleHW TPaH3aKLUUKM U HaHEeCeHW WeTW Ha akTUBW. BCAKO HeycTaHOBSBAaHE WM HEKOPWUIMpaHe Ha
onepaTMBEH PUCK OT cMCTemaTa 3a YNpaB/ieHMe Ha pUCKa MOXKe [a MMa CbliecTBeH HebnaronpuaTeH edeKT BbPXY AeWHOCTTa U
penyTaumaTa Ha EMUTEHTa 1/WAK HEroBUTE AbLLEPHU APYXKECTBA, @ OTTaM - U BbPXy Pe3yiTaTuTe oT AelHOCTTa My.

2.7. PUCK OT Bb3MOXHO OCbLLUECTBABAHE HA CAETKN CbC CBbP3AHU JIMLIA MO LUEHW, PA3IMYHUN OT NA3APHUTE

B cBOATa NpaKTWKa ApyXecTsaTa oT [pynaTa OCbLLECTBABAT CAE/NKMN M MOEMAT aHraXXMMEHTU KaKTO NOMEXKAY CW, TaKa M CbC CBbP3aHM
/IMLA U3BBH HEMHWA CbCTaB. BbnpeKkn cBonTe f06pU NMPaKTUKKU M aHTAXKMMEHTH 3a Cna3BaHe Ha J06puTe KOPNOPaTUBHM NPAKTUKM e
Bb3MOXHO NOPaAM He3HaHWe, HEBPEKHOCT Ha CAYKUTENN U APYTY NPUYMHM e4Ha UM NOBEYE TaKMBa CAE/KM 4 CE OKaXKaT CKAOUYEHM
Npu yCN0BUA, KOUTO fa Ce Pa3INYaBaT CbLLECTBEHO OT Na3apHUTE U Aa UMAT HebnaronpuateH edeKT BbpXy pesynTaTuTe oT AelHOCTTa
1 GUHAHCOBOTO CbCTOAHME Ha MpynaTa.

2.8. MHBECTUUWMWNTE 3A COBCTBEHA CMETKA HATPYIATA MOTAT A CAHEYCMELUHN

KaTo y4yacTHMUM B HebaHKOBUA GUHAHCOB CEKTOP, EMUTEHTHLT M HEroBuTE AbLLEPHM APYMKECTBA MHBECTMPAT 3HAUMTEHA 4acT oT
KanuTana cv B Tbpryemu GUHaAHCOBU MHCTPYMEHTM C Lie/l NOyYaBaHe Ha LOXOAHOCT M/MAKN CbXpaHeHWe Ha CTOMHOCTTA Ha KanuTtana
um. Mpy NPOMEHU B CbCTOAHMETO Ha Mas3apa Ha LEeHHM KHUMKA, B MKOHOMMYECKaTa M nasapHaTa cpega, AenoBaTa aKTMBHOCT Ha
EMUTEHTUTE UM APYTM 3HAYMMM 33 MKOHOMMKATA U [pyKecTBOTO GaKTOpK, CTOMHOCTTA Ha Te3u MHBECTUL MK Ha [pynaTa moxe Aa ce
MOHMXKM, @ OTTaM i@ HaMaslee U CTOMHOCTTA Ha aKuMmUTe 3a MHBECTUTOpUTE.

[pynaTa moke 4a HamansaBa, HO HE MOXe [a eIMMWHMPA HanbAHO edeKTa OT ABUMKEHMETO Ha LLEHUTE Ha WHBECTUUMWUTE, Ype3
ansepcudmKauma Ha ceoa noptoeiin. 3a LenTa MHBECTULMOHHATA M CTpaTers NpeasuiKaa LEeHHUTe KHUXKa B nopTdeina ga ca ot
pasfnnuyeH BUA, U34ALEHM OT Pa3IUYHU EMUTEHTU, OMEepUpPaLLM B Pa3NIMYHU CEKTOPU Ha MKOHOMMKaTa. CTPMKTHOTO CnasBaHe Ha
HOPMAaTUBHMUTE OTPAHNYEHMNA 338 MAKCUMaHU Pa3mMepy Ha MHBECTULMUTE CbLLO e GaKTop 33 OTHOCUTENIHO MUHUMAAU3NPaHE Ha TO3M
PUCK.

2.9. IMKBUAEH PUCK

JINKBUAHUAT PUCK Ce OTHAcA 40 PWMCKA KOMNaHWATa fa He pasnofara ¢ 4OCTaTbyHO CPeAcTBa 3a MOCpellaHe Ha CBOWUTE TeKyli
3agbaxKeHua. ,EnaHa ®uHaHcos XonguHr” ALl ynpaenasa TO3u PUCK NOCPEACTBOM NPOrHO3MPaHe Ha NapuyHUTE MOTOUM M NOALBLPKA
NonoXuUTeNeH BanaHC MeXKAy BXOAALMA U U3XOAALL, NApPUYEH MOTOK, BKAOUYMUTENHO HAMIMYHWU NapUYHKN CPEaCTBa.

2.10.KPEOMNTEH PUCK

ToBa e noTeHUMaNnHaTa HEBb3MOXKHOCT Ha A3aAEeHO APYKECTBO A4a NOCpeLLHe HaBpeme 3a4b/IKeHUATa CU Mo NpuBAeYeHUTe cpeacTsa,
BK/IIOUMTENHO /IMXBUTE M [NaBHMLATa MO HacToAwMA O6AMrauMoHHMA 3aemM. KbM MomeHTa [py»KeCcTBOTO HAMAa MpPOCpoYeHun
3a4b/IKEHNA M 0BCNYKBa PedoBHO 3afab/xKeHuaTa cu. ,EnaHa ®uHaHcoB Xonauur" ALl reHepupa AOCTaTbYyHO MAPUYHM MOTOLM,
ynpasnsBaHM NpodecroHasHo, 33 a MOXe Aa NOKPUe BCUYKM CBOM 3afb/KeHus. MoKasaTenmTe 3a IMBbPULK U JIMKBUAHOCT Ha
OPY)KecTBOTO MokaseaT gobpa TeHAeHLMA Ha passuTue. MoaabpiKaKku NMKBUAHU aKTUBM, BKIOUMTENHO 3HAUMTENHM MO pasmep
Mapu4YHKU cpeactBa, EMUTEHTHT cb3faBa B A0OCTaTbyHa CTeneH Heo6XoAMMMTE YCAOBUA M rapaHuMK 3a pefoBHOTO 06CAy»KBaHe Ha
061UraLMoHHMA 3aem.

2.11.PUCKOBE CBbP3AHW C KOHKYPEHTHATA CPEJA

[py»ecTtBaTta oT 'pynaTta Ha ocblLecTBABaT AeVIHOCTTa CU B CEKTOP C UHTEH3UBHA KOHKYPEHUMA KAaKTO OT U3UANO MECTHU KOMMAaHUWN,
TaKa U OT KOMMaHUN C MeXAYyHapOo4HO NPUCHbCTBUE U cobCcTBEHOCT. MaKap Aa Ca CbC 3HAYUTENNHO Na3apHO NPUCHCTBUE Ha BCEKU OT
CermeHTnuTe, Ha KOWUTO onepupat, MeCTHU U MeXAYHAPOAHWU KOHKYPEHTU Ca aKTUBHU KaKTO B obnactta Ha MHBECTULMOHHOTO
nocpeaHM4ecTBo, Takau B obnactra Ha ynpaBneHUNEeTO Ha aKTUBnU n 6u3Hec KOHCynTauuuTe. 3acuneHara perynauna n CBbp3aHUTE C HeA
NO-BUCOKM ONepaTUBHU Pa3xoam orpaHM4aBaT Pa3pacTBaHETO Ha KOHKYPEHTUTE 3a CMEeTKa Ha prnaTa.

CMHepI’VIFITa M 3HAYUTENHUAT ONUT Ha ApYy)KecTBaTa oT [pynaTta noAgnomarat orpaHM4aBaHeTO Ha KOHKYPEHTHUA HaTUCK. BbnpeKku ToBa
€BEHTYa/IHOTO yBe/iInd4aBaHe Ha KOHKYPEeHTHUA HAaTUCK OT CTPaHa Ha CblleCTByBalluTe UAM HaBAU3aAWKM HOBU Na3apHU Urpayun Ha
TeKywmnTe CermeHT 1 Nna3apu, KakKTo U eBeHTYya/IHaTa HE61'IarOI'IpMF|THa peakumAa cpelly HaB/IM3aHETO Ha prnaTa B HOBU CErMeHTn n
nasapu 61xa morim Aa Aoseaat 40 BAOWaBaHe Ha pe3yntaTture.
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PUCKOBE CBbP3AHU C UKOHOMMKATA KATO UAN0
2.12.BIMAHNE HA TNOBA/THATA KPU3A BbPXY ®MHAHCOBUA MA3AP

Cnep, rnobanHata GMHAHCOBA M MKOHOMMYECKA Kpu3a oT nepuoga 2007 r. - 2010 r., KOATO OKasa HebiaronpuATHO Bb3AeNcTBUE HA
6b/IrapcKMA KanUTaNoB Nasap, KaKTo Mo OTHOLLUEHME HA CTOMHOCTTA Ha TbPryBaHUTE LIEHHW KHU¥KA, TaKa U MO OTHOLLEHWE Ha LANIOCTHUA
MHTepec Kbm Masapa B bbarapna, MecTHMAT KanUTanos Nasap BCe Olle CTPaAa OT /IMMNCA Ha AoBepUe OT CTpaHa Ha MHBecTuTopuTe. [o
TO3M HA4YMH Bb3MOXKHOCTTa 33 GMHAHCUPAHE Ha KOMNAaHMUTE Npes bopcaTa 0CTaBa CU/IHO OrpaHuYeHa. ToBa OT CBOA CTPaHa Hamansga
MHTepeca Ha caMUTe KOMNaHWK KbM GOHA0BMA Masap, CTeNeHTa Ha NPO3PaAYHOCT U A06PO KOPNOPATUBHO YNpaB/ieHUE, KOETO MOXKe
[a AoBese A0 OLLe NO-TOAAMO OTAPBMBAHE HA UHBECTUTOPUTE, HUCKM LLEHU U cnaba NIMKBUAHOCT. [LOKOAKOTO AeAHOCTTa Ha AbluepHUTE
OpyKecTBa Ha EMuTeHTa e 4o ronama cTeneH cBbp3aHa € 6bArapCcKMA KanuTanoB nasap, TO TOBa HEraTUBHO BAMAHME BBPXY TAX €
3HaYUTeNHO.

2.13.3ABABEH MKOHOMWYECKUM PACTEX

061L,0TO TbpceHe Ha NPOAYKTUTE Ha [pynaTa ce BAUAE OT Pas3/IMYHN MAaKPOMKOHOMMYECKN GaKTOPU U TEHAEHLMN, BKAKOUYUTENHO, HO He
CaMo OT peLecus, TbProBCKWU Bapuepu, BanyTHU U3MeHeHUs, MHdNauma, gednauma u apyrv GakTopu, BAMAELLM BbPXY NOKynaTeHaTa
CNOco6HOCT Ha NOTPEBUTENNTE U MHBECTULMOHHUTE NNaHOBE Ha KoMNaHuuTe. EAHO 3abaBsiHe Ha MKOHOMMKaTa Ha EBponeiickusa cbios
1 BbArapums am BcAKa Apyra HECMIYPHOCT MO OTHOLEHME HAa MKOHOMMYECKOTO pa3BMTME MOraT Aa HanpasAT noTpebutennTe n 6usHec
opraHu3auMuTe NPeanas/iMemn M TOBa Aa Ce OTPa3n Ha XKesaHMETO M Bb3MOXKHOCTUTE UM Aa M3M0/13BaT yCiyrute Ha Mpynara.

OyaKkBaHMATa Ha NOBEYETO aHaM3aToPM ca 3a 3abaBAHE Ha PbCTa U A0PU CBMBAHE Ha UKOHOMUKUTE Ha Pa3BUTMTE 3anagHOEeBPONencKu
CTpaHM, KaTo OYaKBaHMATa Ca TO3M MPoLEeC Aa AOCTUIHE, Makap M CbC 3abaBAHE M B CMeK4YeH BapuaHT, u B bbarapus. 3abasaHeto Ha
MKOHOMMYECKNA PbCT U CBbP3aHWUTE C TOBa OrpaHMYEHMA Ha PasXoAMTe OT CTPaHa Ha YacCTHWUTE KOMMaHUMM U HEeAOCTaTbYHOTO UM
KOMMeHCUpaHe C aHTULMKINYHN MEPKM OT CTPaHa Ha HaLMOHA/MIHUTE U HaZHALMOHAIHU MPaBUTENCTBEHW OPraHN MOXe fa Ce 0Tpasu
HeraTMBHO BbPXy NpMXoAuTe M peHTabunHocTTa Ha [pynarTa.

2.14.NOTNTUYECKN PUCK

MOAUTUYECKUAT PUCK € BEPOATHOCTTA OT CMAHA Ha NPABUTENCTBOTO M/IM OT BHe3amnHa NPOMsHa B HEroBaTa NOJIMTUKA, OT Bb3HUKBaHe
Ha BbTPELUIHOMOIMTUYECKM CbTPeceHUs U HebaronpuaTHU NMPOMEHU B eBPOMENCKOTO WM/WAM HAUMOHANHOTO 3aKOHOAATE/NICTBO, B
pesyaTaT Ha KOUTO cpesaTa, B KOATO ONepupaT MeCTHUTE CTONAHCKM Cy6eKTH, fa ce MPOMEHUN HeraTMBHO, @ MHBECTUTOPUTE Aa NoHecaT
3arybu.

KbM MOMeHTa noanTuyeckata obctaHoBKa B Bbrapus e oTHoCUTENHO cTabunHa. He3aBMCMMO OT TOBA, HAMA CUTYPHOCT, Ye HAMA Aa
ce nosBAT GaKTopK, KOMTO Aa NOPOAAT OBLECTBEHO M MOAUTUYECKO HaMpesKeHue, Aa A0BesaT A0 3HAYWUTeNHA U PsA3Ka NPoMsAHa B
NOJIMTUYECKMTE U MKOHOMMUYECKUTE YCI0BUA, KOETO MOXEe 4a MMA CbLLeCTBEH HebnaronpuaTeH epeKT Bbpxy AeiHoCTTa Ha Mpynarta.

2.15.PUCKOBE CBbP3AH/ CHECbBbHPLUEHCTBATA HA TTPABHATA CUCTEMA

anpeKM Yye ot 2007 r. Hacam Ebnrapmn BbBeAe peanua 3HaYMMU 3aKOHOBU U KOHCTUTYUMOHHU ped)opMM M NO-ronAamaTa 4act oT
6'bl'||'apCKOTO 3aKOHO4aTe/ICTBO € XaPMOHU3NPAHO CbC 3aKOHO4aTe/ICTBOTO Ha EC, npaBHaTa CUCTEMaA B CTpaHAaTa BCe oule € B npouec
Ha pecbopN\MpaHe. Cbp,e6HaTa N aAMUHUCTPATUBHA NPAKTUKA OCTaBaTt I'IpOﬁﬂeMaTVI“IHVI W 1nygaTta, pasvyuTalm Ha MeCcTHuUTe CbaAmnnuula
3a ed)eKTMBHO pa3pellaBaHe Ha CNOpOBe BbB BPb3Ka CbC CO6CTBeHOCT, HapyweHUA Ha 3aKOHUTe U Aorosopute U 4pyrn, yCtaHOBABAT,
4Ye TakKOoBa € TPyaHO Aa Ce nonyywu. Bcneacteme Ha ToBa, MoXe Aa 6'b,ﬂ,e M,D,eHTMd)MLIMpaH PUCK OT HeOOoCTaTbUM Ha NpaBHaTa
MHd)paCprKTypa, KOUTO MOraT Aa UMaT 3a pe3ynTaT HECUTYPHOCT, Bb3HWUKBALLA BbB BPb3Ka C OCbLWECTBABAHETO Ha KOPNOPATUBHU
,CI,EVICTBVIFI, OCbLLEeCTBABAHETO HAa HAA30p N APYTX BbMPOCU, KOUTO NPUHUMMNHO HE Ce NOCTAaBAT No4 CbMHEHUE B APYTN OAbpPXKaBU.

2.16.KPEONTEH PUCK HA Bb/ITAPUA

KpeanTHMAT PUCK Ha CTpaHaTa e CBbP3aH CbC CMOCOBHOCTTa Ha AbprKaBaTa Aa NoracAsa PeA0BHO 3a4b/XKeHUATa Cv. B ToBa OTHOLLEHWE
Bbarapus noctoAHHO Nogobpasa NO3MLMKUTE CU Ha MEXAYHApPOAHWUTE AbATOBM Masapu, KOETO y/ecHsABa AOCTbMa Ha AbprKaBaTa u
MKOHOMMYECKNTE areHTn 40 GUHaAHCUPaHE OT BbHLIHU M3TOYHUUM. Hali-BasKHUAT edeKT oT Nof06pABaHETO Ha KPeaUTHWUA PeNTUHT e B
NOHW}KABAHETO Ha PUCKOBUTE MPEMUM MO 3aeMUTE, KOETO BOAM (NpY paBHU APYru YCA0BMUA) A0 NO-61aronpuUaTHU IMXBEHW PaBHULLA.
Mopagm Tasn NpuMYMHa NOTEHUMANHOTO NOBULIABAHE HA KPEeAWUTHMA PEUTUHT Ha CcTpaHaTta 61 MMano 61aronpUATHO BAUAHUE BbPXY
OeNHOCTTa Ha [lpy»ecTBOTO M NO-TOYHO BbPXY HEroBoTo duHaHcupaHe. OT Apyra CTpaHa, MOHUMKABAHETO HA KPeAUTHUA PEUTUHT Ha
Bbarapus 61 MMano oTpuLATENHO BAUAHME BbPXY 6baellaTa LeHa Ha dUHaHCMpaHeTo Ha [py»KecTBOTO, OKO/IKOTO HACToAWMNUTE My
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3aeMHU cropasymeHus ca ¢ GUKcupaHu anxeun. OnpesensiHeTo U U3IMEPBAHETO Ha TO3M PUCK Ce OCHLULECTBABA OT CreLmannsnpaHu
MEXAYHAPOAHW KPeaUTHU areHLuu.

Kbm pataTta Ha HacToAwMA [lOKYMEHT KpeaAUTHUAT PeNTUHT Ha bbarapus e KakTo cresBa:

. S&P Global Ratings — barocpouyeH BBB cbc cTabunHa nepcneKkTMBa KaKTo B YyKAECTPaHHA, Taka M B MeCTHa Ba/yTa;
o Moody’s Investors Services - ibarocpoyeH Baal cbc cTabunHa nepcnekTnBa 3a YyKAeCcTpaHHa U MecTHa BanyTa;
o Fitch Ratings - abarocpoyeH BBB ¢ NoN0XKMTENHA NEPCNEKTUBA B YyKAECTPAHHA M B MeCTHA BanyTa.

2.17.PUCK OT HEBJTIATOMNPUATHN MPOMEHW B JAHBYHUTE U AIPYTU 3AKOHU

[aHbuuTte, naawaHm ot 6bArapcKUTE TbProBCKM CYBEKTU, BKAKOYBAT AaHbLM NPU M3TOYHMKA, MECTHU AaHDBLUM M TaKCK, AAHDBK BbPXY
KopnopaTuBHaTa ne4yanba, AaHbK 4o6aBeHa CTOMHOCT, aKkLM3W, M3HOCHM U BHOCHM MUTA U UMOTHM AaHbLM. CUCTEMATa Ha AaHDBUYHO
obnaraHe B Bbarapus Bce olle ce pa3suBa, B Pe3y/TaT Ha KOETO MOXEe Aa Bb3HMKHE MPOTMBOPEYMBA AaHbyHa MPAKTUKA KaKTO Ha
ObPXKaBHO, Taka M Ha MECTHO HUBO.

MHBecTUTOpMTEe TpAbBa CbWO Taka Aa B3emaT Noj BHMMaHWe, Yye CTOMHOCTTAa Ha MHBeCcTMUMATa B obauraumm moxke pa bvae
HebNaronpuATHO 3acerHata OT MPOMEHW B AEeNCTBALOTO AAaHBYHO 3aKOHOAATENICTBO, BKAKOYMTENHO B HErOBOTO Tb/KyBaHe M
npunaraHe. B gonbaHeHWe, 4aHBYHOTO 3aKOHOAATE/ICTBO HE € EAUHCTBEHOTO, KOETO MOMKE Al MPETbPNY MPOMSHA, KaTo Ta3u NPoMsaHa
[a 3acerHe HeraTMBHO fAelHocTTa Ha EmwuTeHTa. Bbnpeku uye no-ronsamata 4vacT OT 6bArapckoTO 3aKOHOAATENCTBO Bevye e
XapMOHM3MPAHO CbC 3aKOHOAaTencTBOTO Ha EC, nmpuiaraHeTo Ha 3aKOHA € OOEKT Ha KpPUTMKa OT eBPOMencKMTe MapTHbOpPU Ha
Bbarapus. CobaebHaTta M aAMUHUCTPATUBHA NPAKTMKA OCTaBaT NPo6aeMaTUUYHN: 6bArapcknTe CbAMAMLLA He ca B CbCTOAHNE edeKTUBHO
[a peLaBaT cCnopoBe BbB Bpb3Ka C NPaBa BbpXy COOCTBEHOCT, HApPYLWEHWA Ha 3aKOHOBM U AOTOBOPHU 3a4b/IKEHUA U A PYIW, B pe3yaTaT
Ha KOeTO CMCTEMATUYHUAT HOPMATUBEH PUCK € OTHOCUTEIHO BUCOK.

Heszasucumo oT npobaemute B Gbarapckarta npasHa cMcTema, GbArapckoTo TbPrOBCKO 3aKOHOAATEJICTBO € YacT OT eBPONencKoTO M
KaTo TaKoBa e OTHOCUTENIHO MOoZepHO. BbBexaaHe Ha HOBM HOPMaTUBHM aKToBe B 061aCTU KaTo APYKECTBEHO NPaBO U LLeHHM KHUXKa,
KaKTO M XapMOHM3auMATa CbC 3aKOHUTE M perynaumute Ha EC ce ovakBa Aa posedaT B 6/4M3Ko 6bgelie A0 HamansBaHe Ha
HOPMaTUBHMA PUCK.

2.18.PUCK OT POPCMAKOPHN OBCTOATE/ICTBA

PopcMarKopHNU cbbUTUA KaTo NpupoaHn beacTena, caboTaxm, n3byxsaHe Ha BOMHMW U TEPOPUCTUYHU aKTOBE, KaKTO W ApYr1, MoraT Aa
[0BeaT A0 HenpeaBUMAMMA NPOMAHA B MHBECTUTOPCKOTO OTHOLLEHWE M MHTEPEC BbB BPb3Ka C Nasapa Ha BCAKaKBM 0BAUraLMK, KaKTo
N NO-KOHKPeTHO obanraumnte Ha "EnaHa ®uHaHcos Xonauur" AL, Hakon GopcmakopHU cbbUTUA He NpeaBuKAAT Bb3MOMKHOCTTA 33
33CTPaxoBKa.
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3. UCTorPunAa U PASBBUTUE HA EMUTEHTA

3.1. OUPMAUTBLPIOBCKO HAMMEHOBAHWUE HAEMUWTEHTA

Avpicasa Ha pecucmpayusa Bbarapus

3axkoHodamencmeo Bwarapcko

Opuduuecka popma AKLMOHEPHO [ PYKeCTBO

ENK 175371928

UKIC (LEI) 254900HS95F4RIXQE689

Cedanuuje rp. Codusa

Adpec Ha ynpaseneHue rp. Codus, yn. KyamaH Lankapes Ne 4
Aapec 3a KopecnoHAaeHumA: Codapma busHec Taybpc, Kyna b, eT. 12
TenegpoH +359 (02)/ 81 000 10

®akc +359 (02)/ 958 15 23

EnekmpoHeH adpec (e-mail) info@elana.net

UHmepHem adpec www.elana.net

C M3K/IOYEHME HA AOKYMEHTUTE, KbM KOUTO npenpawa MpocnekTbT, Cbabp!KaHMETO Ha MHTepHeT cTpaHuuaTta Ha “EnaHa ®PuHaHcoB
Xonamur” A[l He npeAcTaBnABa YacT OT To3um [pocnekT.

OCHOBHMAT NpeaMeT Ha AeMHOCT Ha ,EnaHa ®uHaHcos XonguHr' ALl cbraacHo 4. 5 oT YcTaBa Ha 4pY»KeCTBOTO BK/IlOYBa NpuaobuBsaHe,
ynpasfieHue, oueHKa M npoaaskba Ha ydyacTMa B B6bArapckM M UyKAECTPaHHM APYMKECTBA, KAaKTO M BCAKA TbProBCKa AeMHOCT,
HesabpaHeHa OT 3aKoHa.

3.2. [OATAHA Cb3OABAHE N NMPOAB/IKUTENHOCT HA AEMHOCTTA HA EMUTEHTA

,EnaHa ®uHaHcos Xongunr” ALl e yupeaeHo npes 2007 r. u BNMcaHO BbB GuMpmeHoTO oTaeneHne Ha CodUIACKM rpafcku cba no ¢.A4.
Ne 15091 ot 05.10.2007 r. CbrnacHO akTyasHUA yuypeauTeneH akT, [lpy»KecTBOTO He e yypeAeHO CbC CPOK UAKN APYro NpeKpaTuTenHo
ycnosue.

3.3. WH®OPMAUWA3A EBEHTYA/IHNW HEOTAABHALLUHU CbBUTUA OT CbLLECTBEHO 3HAYEHME 3A OLLEHABAHETO HA
MNNATEXOCNOCOBHOCTTA HAEMUTEHTA

Mpes nocnegHute ase GUHAHCOBM FOAUHM:

® He e OCblLecTBEHO NpeobpasysaHe Ha ,EnaHa ®uHaHcos XonguHr” AL,

He e OCblLeCTBeHO NpexBbpaaHe UK 3a10r Ha NpeanpuaATUeTO.

He e OCbLLeCcTBeHO NpuA06MBaHe UK Pa3NopeXKAaHe C aKTUBM Ha 3HAaUMTEIHA CTOMHOCT U3BBH 06MYaiHKA X0 Ha AeHOoCTTa
Mmy.

® HAMa CbLleCTBEHUN NPOMEHN B NPOU3BEXKAAHATAa NPOAYKUMA NN B NPeaOoCTaBAHUTE YCAYTN.
® HAMa 3aBeJeHU NCKOBK Monbu 3a OTKpMBaHe Ha Npon3BOACTBO NO HECHCTOATE/IHOCT 3@ EMUTEHTA.

® He ca buan Haaunue 3aTpygHeEHUA NpU noracABaHe Ha 3a4b/IKEeHUATa NO NMbpBaTa U NO BTOpPaTa eMUCUU O6I'IVII'3LI,VIVI Ha
[ py>XecTBOTO, KaKTO M He e UMaJIo HecnasBaHe Ha NoracuTesIHNTe NaaHoBe Mo TAX.

¢ peweHne Ha OCA ot 11.05.2023 r. Jpy»KecTBOTO pelln Aa emMUTMpa Ypes3 YacTHa NoAnucka TpeTa no peg obanraumoHHa
emucKa (HacTosAwaTta emucus) ¢ 0bLwa HOMMHaNHA M eMUCUOHHA cToWHOCT 1 700 (eAMH MUAWMOH U CEeAEMCTOTUH) XWJ1. eBPO.
EmucunaTa bewe emmTnpaHa ycnewHo Ha 19.05.2023 r.

¢ peweHue Ha CA ot 26.05.2023 r. Ha 29.05.2023 r. [lpy*KecTBOTO M3Kynun obpaTHo Bcykm 2 000 6p. obauvraumm ot cBosTa
BTOpa NO pes, eMUCUA KopnopatuBHM obauraumm ¢ HomuHanHa ctoHoct 1 000 espo m ISIN kog BG2100015192. Cnep,
06paTHOTO M3KyMnyBaHe emucunaTa be aepernctpmpaHa ot Tbprosusa Ha BOB, KakTo M OT perncTpute Bogeru ot L n KOH.
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M3TOYHULMTE, M3NON3BaHM 3a NOracABaHe Ha NpeaxojHaTa emMucus obauraumm, ca ycnewHo eMuTpaHaTa HoBa TpeTa no
pes o6auraumoHHa emucun Ha [lpyKecTBoTo.

¢ ¢ peweHune Ha KPH ot 15.06.2023 r. [lpy*KecTBOTO € OTNMCAHO KaTo EMUTEHT Ha LieHHW KHUXKa OT perncropa BogeH ot KOH
noyn. 30,an. 1, 1.3 ot 3KOH.

Kbm 30.06.2023 r. cbrnacHO AaHHW OT NOCNEAHWUA KOHCONMAMPAH CYETOBOAEH BanaHc Ha [lpyKecTBOTO, pasmepbT Ha TeKyLmTe My
aKk™meM e 1 656 xua. nB. /B ToBa YnC0 355 XWA. IB. B3eMaHMA OT CBbP3aHKU AnLa U 584 xun. NB. Napu 1 NapuMyHM ekBMBaneHTn/ n e
[OCTaTbyeH 33 MOKPMBAHETO Ha TeKyLLMTe My 3a4b/KeHuna /8o 1 r./ B pasmep 976 xuA. ..

3.4.  KPEOWUTHW PENTUHIN HA EMUTEHTA.

Mpes pasrnexaaHusa UCTOPUYECKM NEPUOA M A0 AaTaTa Ha HacToALMA [LoKyMeHT, [pyKecTBOTO HE UMano U HAMA NPUCBAEH KPEAUTEH
PENTUHT OT PEMTUHIOBA areHLms.

3.5. WH®OPMALMNA 3A CbLLECTBEHM MPOMEHW B CTPYKTYPATA HA3AEMAHE HA CPEACTBA N ®UHAHCUPAHE HA
EMWTEHTA CNEQ KPAA HA NOCNEAHATA ®UHAHCOBA TOANHA

Cnep Kpas Ha nocnegHaTta puHaHCOBa rogmHa, [l py*KecTBoTo Noracu cBos BTOpa Mo pes eMmucus KopnopatmsHu obauraumm c ISIN Kog,
BG2100015192 upe3 obpaTHO M3KynyBaHe No cuiaTta Ha peleHune Ha C Ha EmuTeHTa oT 26.05.2023 r. M U3gage HOBa, TpeTa No pes
emuncua KopnopatueHu obauraumm c ISIN Kog BG2100012231, KaKTo e noco4yeHo B T. 3.3 oT HacToAwmA Pasaen. M3BbH NocoyeHUTe B
npeaxoAHOTO U3peYeHne, HAMA A PYIM CbLLECTBEHN NPOMEHM B CTPYKTYpaTa Ha dUHaHCMpaHe HAa EMuTeHTa ciep, Kpaa Ha nocnegHata
¢dUHaHcoBa roamHa.

3.6.  OMWUCAHMWE HA O4AKBAHOTO ®UHAHCUPAHE HA JENHOCTUTE HA EMUTEHTA

OpyKecTBo We ¢uHaHcMpa AerHoCTTa cu ¢ HabpaHUTe CpeacTBa OT TPeTaTta No pes eMUcUsa KopnopaTUBHU 0banraumm n3paseHa Ha
19.05.2023 r. Lenta Ha emUCHATA e OCUrypABaHe Ha CpeacTBa 3a M3KynmyBaHe Ha BTOpaTa Mo pes, 06/AMrauMOHHA emMUCUA Ha
[ pyKecTBOTO € 0CTaTb4yHa HOMMHaNHA cToliHOCT 1 200 000 eBpo M 060POTHM CPeACTBa 3a Pa3BMTUE Ha NPOEKTU Ha ,EnaHa PuHaHcoB
Xonguur” AL,

Kbm pgaTata Ha HacToawma JOKyMeHT, [py»ecTBOTO He npeAsusKaa HabupaHeTo Ha AOMbAHUTENHO GUHAHCUpPaHE.

4. NPEMNEL HA CTOMAHCKATA AEWMHOCT

4.1. OMNWUCAHUE HA OCHOBHWTE LIEMHOCTM HA EMUTEHTA

OCHOBHUTE AelHOCTU Ha ,EnaHa ®uHaHcoB XonauHr” ALl BKAtouBaT NpuaobuBaHe, ynpasBieHWe, OLEHKa M Npoaaxkba Ha y4acTva B
6BNTapPCKM U YYKAECTPAHHU APYKECTBA.

“EnaHa ®uHaHcos XonauHr” Al ynpasnaBa ApyKecTsaTa, ydactBawm B pynata EJIAHA, uumiiTo ycnyru ca cneuuanusmpaHy B
ynpassieHue Ha GUHAHCOBWU aKTUBW, TbProBuA Ha GUHAHCOBUTE Na3apu, MHBECTULMOHHO BaHKMPaAHE, KOHCYTUPAHE NO eBPONencKU
doHpoBe. B Tasn Bpb3Ka OCHOBHUAT Nasap, Ha KOWTO e npeAcTaBeH EMUTEHTLT U HeroBuTe AbLUEPHU APYXKecTBa e 6bArapckUAT nasap
Ha Heb6aHKOBM PUHAHCOBM U KOHCYNTAHTCKU YCAYTN.

OCHOBHUTE HanpaB/eHUs Ha AenHocTTa Ha pynaTa E/IAHA npes 2023 roauHa ca:

1. CobaeiicTBue Ha PbKOBOACTBATA HA AbLUEPHUTE APYXKECTBA U HA MHBECTULMOHHUTE LLEHTPOBE 33 U3MbJIHEHUE Ha MOCTaBeHUTE
npeg Tax cneuneuyHN Lenmn 1 3aaauu,
2. YnpaBneHwe Ha pUHAHCUTE M MAPUYHUTE NOTOLM Ha HMBO rpyna, BKAOUMTENHO GMHAHCOBO NoAnomaraHe npu cnassaHe Ha
BCUYKM PErynaTopHU U3UCKBAHUA.
3. TloagnomaraHe Ha KOPMOPaTUBHO HWMBO Ha AblUEPHMTE APYMKECTBA U Ha MHBECTULMOHHWUTE LLEHTPOBE 4Ype3 onepaTUBHO
CbAeNCTBME 3a TeKyLaTa UM AeAHOCT, KaTo :
- cYyeTOBOAHA AEMHOCT;
- MHOOPMALMOHHN TEXHONOTUM;
- nNpoAaxbum, MapKeTUHT U KOPNOPaTUBHUTE KOMYHUKaLLMK;
- ynpaBieHWe Ha YOBeLUKUA KanuTas;
- MpaBHa M agMUHUCTPATMBHA AENHOCT U A4p.
EMWUTEHTBT € XO/IAMHIOBO APYXECTBO, KOETO OCbLUECTBABA AEMHOCTTa CM Ypes CBOMUTE nogpasaeneHus nog Gopmarta Ha ApYMHKeCTBa, a
UMEHHO:
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. »ENIAHA Tpeligunr” Afl, 8 KoeTo EMUTEHTBT npuTeKasa Npako okoso 42.60% ot akuuuTe B obpalyeHune. ETAHA TpenauHr e
eMH OT MbPBUTE MHBECTULLMOHHWN NocpesHULM B Bbarapua. Pabotu Ha duHaHcoBuTe nasapu ot 1991 r. KaTo NbpBaTa KOMNAHWA Ha
rpynata E/TAHA. OcblyecTBABa Tbprosusa Ha bbarapckaTta ¢oHaoBa 6opca 1 npepocTaBa [OCTLN Ype3 cobeTBeHa UHTepHeT naatdopma
ELANA BG Trader. MNMpepgnara 24-4yacoBa TbproBMA Ha MEXAYHAapOAHWUTE Ba/lyTHM M KanuTasoBW Mas3apu - OHMAWH Tbprosua Ha
CBETOBHUTE PpMHaAHCOBM Nasapu Ypes nnatdopmata ELANA Global Trader B napTHbOPCTBO € BogewLaTa eBponeiicka 6aHka Saxo Bank, u
nnatpopmata ELANA MetaTrader. Pa3paboTBa NnpodpecmoHanHu aHaNN3M, OLEHKM U MPENOPBKM 3a aKLMUTe Ha 6bArapcKM KomnaHum
M M3BbPLIBA ycayrn B 06/1acTTa HA MHBECTULMOHHOTO baHKkupaHe. ,EJTAHA TpeinguHr” ALl e nsbpaH 3a Hail-go6bp MHBECTULMOHEH
nocpeaHuK B bbvarapus 3a 2010, 2013, 2014, 2015, 2016, 2017, 2018, 2019 1 2020 r. oT BECTHUK ,, BaHKkepb”.

. »ENAHA ®oHa MeHUaXMBHT ALl, B KOETO EMUTEHTBLT NpUTEXKaBa NPAKO oKono 73.90% oT akuuute B obpawieHme. “EJIAHA
®oHA MeHUAKMDBHT” € eAuH OT MbpBUTE NULEH3MPaHN GOHA MEHUAXKDBPU B Bbarapua, KakTo U yupeauTen Ha HAKOW OT MbpBUTE
B3aumHu doHpoBe. [lpyKecTBoTO Npeanara 8 B3aMmHu GoHAA € PasIMYHU MHBECTULMOHHMW CTPATErnn, ynpaBaeHue Ha UHAUBUAYANHU
WHBECTULMOHHW NMOPTENAN U CMEeCTOBHM NNAHOBE, KAKTO W ynpasieHWe Ha MopTdelnn Ha MHCTUTYLMOHA/IHU UHBECTUTOpU. To
ynpaBAsBa 06,0 aKTUBM Ha CTOMHOCT Haa 177 mAaH. nB. (cnopes, AaHHy Kbm 31.12.2022 r.) 1 noaabpika NnasapHa nosunums B Ton 5 cpep,
ynpasnssawwmTte apyxecrsa. ,E/TAHA ®oHa MeHUgXRMBHTY 1 GOHO0BETE, KOMTO APYMKECTBOTO ynpasassa, MMaT Hag 40 roguvwHu
HaLMOHaHW U MeXAYHapOAHM Harpaam Ha H6a3aTa Ha BOAELLM KNacaumm Ha MHAYCTpUATa.

. »ENTAHA NHBecTMbHT” A/l, B KOETO EMUTEHTBLT NpuTekasa npsako 78.00% oT akumuTe B obpaweHme. ,EJIAHA UHBeCTMBHT
npegnara KOHCYNTaUuKM Ha ApyXKecTBa OTHOCHO KanuTasoBaTa MM CTPYKTypa, MPOMMULLIEHA CTPaTerua M CBbP3aHU C TOBA BBMPOCH,
npeobpasyBaHe Ha APYKeCTBa, KOHCYATaLMM OTHOCHO NOpPTPenHM uHBectuummn. ,,EJIAHA MHBEeCTMBHT” e ocHoBaHa npe3 1999 1. n e
YTBbPAEHA KaTO YyCreweH KOHCYATaHT Ha 6barapckua 6usHec M nyBAMYHM agMWMHUCTPAUMM B 06sacTTa Ha ocurypsBaHe Ha
WHBECTULMOHHO ¢UMHaHcupaHe. ,EJTAHA NHBECTMBHTY KOHCY/ATUPa NPOU3BOACTBEHW MpPeanpusaTUa, 3eMefesICKU MPOoU3BOANUTENM,
nNy6/IMYHN aAMUHUCTPALUMN MO U3FOTBAHE Ha MHBECTULMOHHM NPOEKTU M BU3HEC NiaHOBE NMpU KaHAWAATCTBAHe 3a cybcuaumm no
nporpamu Ha EBponenckma cbios 1 ApYrn U3TOYHULM Ha GUHAHCHMPAHE OT MeXAYyHAapPOAHM opraHusauuu. ,,ENNAHA NHBecTMBHT” e eguH
OT yupeauTenuTe Ha Bbarapckarta acoumauma Ha KOHCYATaHTUTE No eBponelicku nporpamu (BAKEM) v e uneH Ha KoHdeaepaunata Ha
paboToaaTenute n nHayctpuanumute B bbarapua (KPUB).

B ponbnHeHune, “EJIAHA MHBeCTMBHT” e cbyupegmuTen Ha ,PernoHanen ¢oHa 3a rpagcko passutme” AL v nputexkasa 12% oT KanuTtana
Ha [py»KecTBoTO. TOBa y4acTue e KnacuduumpaHo KaTto GUHAHCOBM aKTUBM Ha Pa3noioKeHue 3a npoaaxkba.

4.2. WHOMKALMA 3A BCAKAKBU 3HAYUTE/THW HOBWU NPOAYKTU U/WNWN AEMHOCTH

KbMm faTaTa Ha TO3M AOKYMEHT HAMA APYrY HOBU MPOAYKTU U AENHOCTU, KOUTO [py*KecTBOTO Aa € NPeAsIOKMUI0 UAN UMA HaMepeHne
O3 Npeanoxu.

4.3. KOHKYPEHTOCNOCOBHOCT HA ,,E/TAHA ®MHAHCOB XONAUHI™” AL

lpynaTta E/TAHA e egHa OT Hal-ronemuTe rpynu B HebaHKOBUA GUHAHCOB CEKTOP B Bbarapusa, KOATO e NpeAnoYmMTaHa OT MECTHU U
MeXAYHapOoAHW MHBECTUTOPM KaTo Ab/AFOCPOYEH NAapTHbOP M YTBBPAEH eKcnepT B: ynpasieHne Ha GUHAHCOBU aKTUBU, TbProBuA Ha
bUHaHcoBUTE Na3apu, MHBECTULMOHHO BaHKMpaHe, KOHCYATUPaHe No eBponericku GoHAoBe, yNpaBNeHUe Ha UHBECTULMN B 3eMU U
Bb30OHOBAEMaA eHeprus, u ap.

E/IAHA e KOMNaHWA ¢ BaXXHa PONA B U3rpaxKAaHeTo Ha 6barapckua GMHaHCOB Nasap, CTapTUpaliku 6U3Heca cu ¢ HeroBOTO Hayaslo npes
1991 r. KomnaHuATa yupeassa evH OT MbPBUTE JIMLEH3UPAHWU MHBECTULIMOHHW NOCPEAHVULM, EAMH OT MbpBUTE GOHA MEHUINKDBPU U
B3aMMHM GOHAOBE Ha Masapa; peanusupa NMbpBOTO NyBAMYHO NpepsiaraHe Ha akUWMM U NacvMpa nbpsaTa 0b6/UraLMoHHa eMUCKsA;
OCHOBaBa Nbpeua GOHA 33 MHBECTULMM B 3eMefie/ICKa 3eMA; KaKTO M NOCTaBA Hayas0To Ha peamua APYrv UHBECTULLMOHHM NPOAYKTU
Ha 6barapckua GpuHaHCcoB nasap.

Ousepcnounumpanmat 6usHec Ha EJTAHA e o6ocobeH B gBe cTpyKTypu: EJIAHA duHaHcos Xonanur AL, KoiTo ynpasnssa puHaHCOBUTE
ycnyru Ha rpynata, u ENNAHA XonguHr AL, KolTo ynpaBnsABga ,3eseHuTe” busHecu Ha rpynara.

[NaBHUAT Na3ap, Ha KOMTO ce KOHKYPUPa EMUTEHTHT M HEFrOBUTE AbLUEPHW M AaCOLLMMPAHU APYKECTBA, € PUHAHCOBMA Nasap B bbarapus,
M NO KOHKPETHO KOHCYATMPAHETO MO eBPOMEeNCKM MPOEKTU, YNpaBieHMETO Ha aKTWUBW, MPeaoCTaBAHETO Ha GPOKepPCKM yCayru u
MHBECTULMOHHO BaHKMpaHe.

[pyKecTBOTO paboTu B CUAHO KOHKYPEHTHa cpega. AbluepHuUTe M acoLMMpaHM APYXKEeCTBA OT rpynata MMaT CBOM KOHKYPEHTH, a
MMeHHO: 3a EnaHa TpelAWHT BCUYKM MHBECTULMOHHU NOCPeAHUUM (BKAOUMTENHO TbProBCKM BaHKM, KOUTO NpeanaraT ycayrv B Tasu
obnact); 3a EnaHa ®oHg MeHUOMKMBHT BCUYKM YNPaBAABALLM APYXHKECTBA, KOMTO MMAT Bb3MOMHOCT A4a OpraHuM3upar v npeanarat
npogaskb6aTta M ynpasneHMeTo Ha B3auMHM GoHAOBe B Bbarapusa; u 3a EnaHa MHBECTMBHT BCUMUYKM KOHCY/ITaHTU MO €BPOMeincKku
nporpamu.
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ObliepHUTe 1 acounmpaHn apyectsa B [pynata ca NOCTOAHHO M3MEXAY BOAeLMTe B CBOATA 06/1aCT 3a NOC/eAHOTO AeceTuneTme
Ycnyrute, KOUTO Te Npeaaarat ca 3acNyKUauM NPU3HAHUETO Ha MECTHU U MEXAYHAPOAHN KUEHTU U KOHTpareHTU. HatpynaHuaT onur,

npodecMoHaM3bM U LOBEPUE Ha KAMEHTUTE Le NPOABL/KN A3 NPEeAOCTaBA KOHKYPEHTHO NPeaMMCTBO Ha AblepHUTE APYrKecTBa Ha
EmuTeHTa.

AHAZIN3 HA CUTHWUTE U CIABUTE CTPAHM, Bb3MOMHOCTUTE W 3AM/IAXUTE MPES PA3BUTUETO HA ,, ENAHA ®duHAHCOB XonamHr” AL (SWOT ANALYSIS)
CunHu cTpaHum

o OT/NMYHa Na3apHa penyTauus 1 NOASHU KOHTPAreHTU B CTpaHaTa;

o BucokokBanuduumpaH nepcoHan;

o EdeKkTMBHO M3N0N3BaHe Ha pecypcuTe;

Bb3moxkHOCTH
o [a paswupn nasapHUAT cU AAA, KaTo 3anovHe Aa npeasara YCAYrute CU Ha KAWEHTUM M KOHTPAreHTU M3BbH
bbarapwus;
o Tbli KaTo e 0CHOBaHO CPaBHUTE/NIHO HEOTAABHA, APYXKECTBOTO MMa ronsiM NOTeHLMaN 3a pa3pacTBaHe;
o

Bb3MOXHOCT 3a 3acunBaHe Ha nasapHUTe No3nLMmn NOCPeacTBOM HOBM HanpasBaeHUA Ha ,a,eﬁHocrra;

Cnabu cTpaHu
o Cnabo pa3BMT MecTeH KanuTaaoB nasap;

o MU3TernAaHe Ha ronemu qyX4eCTpPpaHHU MHBECTUTOPU OT MEeCTHUA KannTanoB Nasap,

3annaxu
o HoBuM KOHKYypeHTH;
o Kpusa/npomsHa B 6u3HeC KAMmara;
o CnuvpaHe Ha PUHAHCMPAHETO No onepaTMBHUTE Nporpamu Ha EC.

4.4, OCHOBAHMATA 3A BCAKAKBU U3ABJIEHNA, HAMPABEHW OT EMUTEHTA BbB BPb3KA C HETOBATA KOHKYPEHTHA

nosuuus

JIOKONIKOTO B TEKCTa Ha TOYKa 4.3. no-rope ca BKAOYEHU U3ABNAEHUA Ha EMUTEHTa BbB Bpb3Ka CbC CbCTOAHMETO Ha nasapa, Ha KOMTO
onepupa, NOCoOYeHUTE KOHKYPEHTU, KAKTO WU KOHKYPEHTHUTE npegumctea U HeaoCTtaTbuM, CbluTe Cce 6a3MpaT Ha cobCcTBEHM
npoy4ysaHNA U Ha6mop,eHl4e Ha Na3apuTte, CBbpP3aHU C TOUTE OCHOBHU yCNyrn, npegnaraHn ot ﬂ,py)KeCTBOTO.

5. OPrAHMU3AUUOHHA CTPYKTYPA

5.1. OMUCAHUE HATPYNATA MW NMONOXKEHWNE HAEMWUTEHTA B PAMKUTE HATPYMATA
B MKoHOMMuecKaTa rpyna Ha ,,EnaHa ®uHaHcos XonguHr” ALl BiM3aT ciegHUTe AblEpHU APYXKecTBa:

ENAHA UuBectmbHT ALl, EMK 130089593, cbe ceganvuie v agpec Ha ynpasneHue: rp. Copusa 1000, palioH p-H Cpegel, yn.
KyamaHn Wankapes Ne 4, B kKoeTo EMUTeHTHT nputexkasa 78.00% ot KanuTana my B paamep Ha 50 000 nB.;

ENAHA ®oHg MenngmbHT AL, EMK 130963811, cbe cepanuuie v agpec Ha ynpasneHue: rp. Cooua 1000, paiioH p-H
Cpegeu, yn. KyamaH LLlankapes N2 4, B koeTo EMuUTeHTHT nputexkana 73.90% oT Kanutana my B paamep Ha 659 999 ns.;

B MKoHOMMYecKaTa rpyna Ha ,,EnaHa ®uHaHcoB XonauHr” ALl e BK/IOYEHO U CIe4HOTO acoLMUMPaHO APYMKECTBO:

ENAHA Tpeitguur AL, EMK 831470130, cbec ceganuiie u agpec Ha ynpasnenue: rp. Coous 1000, palioH p-H Cpegel, yA.
KyamaHn Wankapes Ne 4, B KoeTo EMUTEHTHT nputexkasa 42.60% ot KanuTana my B paamep Ha 2 750 000 nB.

E/JTAHA UHBECTMBHT
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,EnaHa MHBecTMbHT” Afl e ocHoBaHO npe3 1999 r. u e yTBbpAEHa KaTo yCneweH KOHCYATaHT Ha 6barapckua 6usHec u nybanyHm
aAMUHUCTPaLMmM B 061aCTTa Ha OCcUrypsiBaHe Ha UHBECTULMOHHO GUHAHCHpaHe.

“EnaHa MHBECTMBHT” KOHCYATMPA NPOWM3BOACTBEHWU MNPEANnpUATUA, 3eMeLeNCKU MNPOU3BOAUTENM, NYBAMYHM agMUHUCTPALUKU NO
M3roTBsAiHE Ha MHBECTULMOHHWN NPOEKTU 1 BU3Hec NnaHoBe NpU KaHAMAATCTBaHe 3a cybcuamm no nporpamu Ha EBponenickua cbios u
APYTY U3TOYHUUM Ha GUHAHCUPAHE OT MEXAYHapOAHW OpraHu3aLmm:

= KOHCYNTUpa 613Heca 1 Nyb6AnYHaTa aAMMHUCTPALMA OTHOCHO Bb3MOXHOCTUTE 3a No/ly4aBaHe Ha 6e3Bb3mesgHM NOMOLLM NO
€BpOMencKUTe NPorpamm 3a peasMsnpaHe Ha MUHBECTULIMOHHUTE UM MPOEKTH.

"  npeaocTtaBA TEXHUYECKA MNOMOLL, Ha KIMEHTUTE B NpoLeca Ha KaHANAATCTBAHE U U3Mb/IHEHME HA NPOEKTUTE.

“EnaHa MHBECTMBHT” e eAunH OT yupeauTenuTe Ha bbarapckaTa acoumauma Ha KOHCYATaHTUTE No eBponeiicku nporpamu (BAKEN) -
N3NbAHUTENHMAT gupeKTop Ha “EnaHa MHBecTMbHT” KpucTuHa LiBeTaHcKa e Mpegceaaten Ha YC Ha BAKEN.

E/TAHA ®OHA4 MEHUAMMBHT

,EnaHa ®oHA MeHUAKMBHT” e ocHoBaHO npe3 2002 r. n e eguH OT MbpPBUTE NMLEH3NPaAHM GOHAO MeHUAKbPY B Bbarapua, Kakto u
yypeamTen Ha eaHu oT MbpBuTe B3anMHKM GoHA0Be. YneH e Ha BbarapckaTa acoumauma Ha ynpasnssalmTe apyxecrtsa (BAY) —uneH
Ha YNpaBuTeNHMA CbBET Ha OPraHn3aLmATa.

OpyxRecTBoTo Npegnara 8 B3anMHM GOHAA C PA3INYHU UHBECTULMOHHU CTPATErnun, ynpasieHne Ha UHAMBUAYATHU NHBECTULMOHHM
noptdenan n cnecToBHU NaaHose. Ynpasasnsa 060 akTUBU Ha CTOMHOCT Hag 177 MAH. N1B. CbrNAacHO OAUTUPAHUA roanweH GUHAHCOB
oTyeT Ha ,EnaHa ®oHa MeHMaKMBHT” Kbm 31.12.2022 r. MogabprKa NasapHa Nosuumsa B Ton 5 cpen ynpasasaBawmTe gpyKectsa —
€ANHCTBEHUAT GOHA, MEHUAKDBP OT HEOAaHKOBMA CEKTOP B NbpBaTa netnua. Obcny:kea Hag, 2 000 MHCTUTYLLMOHANHWN U UHAMBUAYANHN
WMHBECTUTOPW.

E/TAHA TPEVAMHI

,EnaHa TpenguHr” e eaAnH OT NbPBUTE UHBECTULMOHHM NocpeaHnum B bbarapma. Pabotn Ha dpuHaHcoBMTe nasapu oT 1991 r. KaTo
nbpBaTa KOMNaHWA Ha rpynaTta EJIAHA. OcblyecTBaBa TbproBusa Ha bbarapckata poHaoBa 6bopca v NnpefocTaBs A0CTbN Ypes cobcTBeHa
NHTepHeT nnatdopma ELANA BG Trader. MNpeanara n 24-4acoBa TbproBUs Ha MeXAYHapOAHUTE BaNyTHU M KanuTasoBM Masapw -
OHNAlH TbProBus Ha cBETOBHUTE GMHAHCOBM Na3sapu ypes nnatpopmarta ELANA Global Trader B napTHbOPCTBO € BOAELLLATA eBpONencKa
6aHKa Saxo Bank, n nnatpopmarta ELANA MetaTrader.

MMM paspaboTBa npodecroHaiHM aHaIM3K, OLLEHKM M NPENOPbKM 33 aKLMMTE Ha 6bArapckM KOMNaHWMM Ha 6bATaPCKU M aHTIMICKM e3UK,
KouTo ce nybamkysat oT Thomson Reuters, Bloomberg, Capital IQ Ha Standard & Poor’s, Factset, 1 Apyr1 BoAelmM MeXAYHAPOLHM
MHOOPMALMOHHM areHLmn.

»,EnaHa TpehanHr" passmBa n MHBECTULMOHHO BaHKMpPaHe - CTPYKTYPUPaHe 1 NiacMpaHe Ha eMUCUMU aKUMKU M 06anraumm; CAMBaHKA U
npuaobuBaHUA, KaTo e CTPYKTYPUPano Hag 25 NbpBUYHM U BTOPUYHM NYBAMYHM NpeanaraHMa OT Ha4yanoTo Ha bbarapcka ¢oHpoBa
6opca npe3 1998 r. pocera 1 Hag, 35 06/MrauMOHHN emucum 3a nocnegHuTe 20 roguHK. [py»KecTBOTO peanmsmnpa NbpeoTo Ny6aAnYHO
npeanaraHe Ha akumu Ha BPB; nbpBaTa emmncKA KOPNOPaTUBHM 0BAUraLMK; NbPBOTO 3HAYMMO TbProBO NpeanaraHe. JONbAHUTENHO ,
,EnaHa TpelauHr” u3nbaHABA PasnuyYHM MaHAatM oT EBponelickata 6aHKa 3a Bb3CTAaHOBABAHE W Pa3BUTME 3@ MNPOEKTM Mo
NPecTpyKTypupaHe, CAMBaHMA U Npugobusanua ot 2002 r. Hacam.

,EnaHa ®uHaHcos XonauHr’ Al e eanHcTBeHO abluepHo apy:kectso Ha KK UuBect AL, EMK 175457761, cbe cefanviuie M agpec Ha
ynpasneHue: rp. Codpusa 1000, paiioH p-H Cpegeu, ya. Kyaman Lankapes Ne 4. KK UHBecT ALl nputexkasa 90.91% ot kanuTana ot 50 000
NB. Ha EMUTEHTa 1 e ¢ NnpeaMeT Ha AeMHOCT: MKOHOMUYECKM aHa/IM3U U NPOFHO3M, KOHCYNTAHTCKU YCAYTY, BCAKAKBA Apyra Tbproscka
LEeWHOCT, KOATO He e 3abpaHeHa OT 3aKOHa U 33 KOATO He Ce M3MCKBA CMeLnanHo paspeLleHue.

5.2. 3ABUCUMOCT HA EMUTEHTA OT [IPYIU CYBEKTU B PAMKUTE HA TPYMATA

EmuteHTsT ,EnaHa ®duHaHcos XOI'I,D,MHI'” Al e 3aBMCUM OT OCTaHa/IMTE KOMMAHMWN B HEroBaTa MKOHOMMUYECKa rpyna, AOKOJ/IKOTO Te
reHepupart Heropute npuxoamn n neyvan6ba.
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6. UHOOPMALMA 3A TEHAEHUUNTE

6.1. OMUCAHUE HA BCAKA CbLIECTBEHA HEB/IATOMNPUATHA MPOMAHA B MEPCMEKTUBUTE HA EMUTEHTA N BCAKA
3HAYUTENHA NMPOMAHA BbB ®MIHAHCOBOTO CbCTOAHUE HATPYMATA

Hama 3HaumTenHa HebnaronpuATHa NPOMAHA OT AaTaTa Ha nocneaHo NybAMKyBaHWUA oaMTUMpPaH GUHAHCOB OTYET HA EMUTEHTa Kbm
31.12.2022 r. po faTa Ha HacToAwMA [JOKYMEHT.

Ha 19.05.2023 r. [lpy»KecTBOTO U34aae TpeTa no pes emmncua KkoprnopaTusHu obaumraumm ¢ ISIN kog BG2100012231 Ha 06w,0 CTOMHOCT
1 700 xun. espo.

Ha 26.05.2023 r. C[ Ha ,EnaHa ®unHaHCOB XonauHr“ B3e pelleHme CbC CpeacTBaTa OT TpeTaTa Nno pes 06anrauMoHHa eMUCKUA A3 U3KYMKU
06paTHO BcnukK 2 000 (aBe xnnaam) 6pos obanraumm oT BTopaTa No pes, eMuUcua KoprnopaTueHu obauraumm Ha dpyxectsoTo c ISIN
Kog BG2100015192 u octatbyHa ctoiHocT 1200000 eBpo. MocneaHaTa e npuagobuTta oT EMUTEHTA CbC CAENKM, CKAKOYEHWU Ha
29.05.2023 r., cnen YMNTO CETbAIMEHT [lpy*KecTBo Npeanpue AeNCTBMA N0 NPeKpaTABaHE HA PerncTpaumsaTa Ha eMUCUATa 3a Tbprosus
Ha BPb 1 oTnucBaHeTo ¥ OT pernctpute Ha LleHTpaneH aenosutap n Komuncua 3a dmMHaHCOB Haa30p.

M3BBbH NocoYeHUTe B ropHUTe ABa ab3aLa 06CToATENCTBA, HAMA ApYra 3HaYMTeHa NPOMAHA BbB GMHAHCOBOTO CbCTOAHME Ha [pynaTa
cnef Kpas Ha nocnegHua ¢duHaHcoe nepuog Kbm 30 toHM 2023 1., 33 KoWTo e ny6anKyeaHa ¢uHaHCOBa MHOOPMaLMA 4O AaTa Ha
HacToALWMA [LOKyMeHT.

6.2. NHO®OPMALMA 3A BCAKAKBM M3BECTHU TEHAEHLUWWN, KONEBAHUA, U3UCKBAHUA, AHTAKUMEHTU MU CbBUTUA,
KOWUTO E BEPOATHO LA MMAT 3HAYUTENEH EQEKT BbPXY NMEPCMEKTUBUTE HA EMUTEHTA HAM-MAJIKO 3A
TEKYWATA ®PUHAHCOBA TOAMNHA.

Hsama n3BecTHM 33 EMUTEHTA TEHAEHLMU, KONlebaHUA, USUCKBAHUSA, AHFAXKUMEHTHU UM CbOUTUA, KOUTO € BEPOATHO A3 MMAT 3HAYUTENEH
edeKT Bbpxy NpocnekTuTe Ha EMUTeHTa 3a TeKywata ¢pMHAHCOBA roAnHa.

Mpeasua NpoabAKaBaLLMA BOEHEH KOHGAUKT mexay Pycus v YKpaliHa, KOMTO Bb34,eMCTBA KaKTO Ha CBETOBHATA MKOHOMMKA, Taka v B
YacTHOCT Ha 6barapckaTa, epeKTbT BbpXy NepcrnekTmeuTe Ha EMuUTeHTa e pasHonocoyeH. OT eaHa CTpaHa, KOHGAUKTLT foBese 40 No-
BMCOKa BOMIATUNHOCT Ha KanuTanoBuTe Masapu, a OT Tam M 40 MO-aKTUBHA TbProBUA C LLEHHW KHUMKA, KOETO Ce 0TPas3n MO3UTMBHO Ha
YCIYruTe no onocpeactsaHe Ha TbProBMATa Ha MECTHUA U MeXAyHapoAHWTe KanuTanosu nasapu. OT gpyra CTpaHa, KOHGAUKTLT
CTUMY/IMpPa UHTEePEeca Ha MHBECTUTOPUTE KbM MHBECTULIMOHHMW Bb3MOMKHOCTHM, KOMTO Aja KOMMEHCUpaT ycKopeHaTa nHdnaums. B cbuioto
Bpeme, KOHGAMKTLT HaManM aneTuTa 3a PUCK Y MHBECTUTOPMUTE, @ OT TamM HamasIM MHTepeca KakTo KbM KNC ¢ Brucokopuckos npodu,
TaKa M KbM ycayrv B 061acTTa Ha MHBECTULMOHHOTO BaHKMpaHe.

7. NPOrHO3A U1 OLLEEHKA HA NEYANBUTE

[py»KecTBoTo He e Ny6AMKYBaso M He NPeACTaBs B HacToALMA [pocneKT nporHosHa ¢puHaHcoBa MHGopMaLms.
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8. AAMWHUCTPATUBHU, YNPABUTE/IHU U HAA30PHU OPTAHU

8.1. MH®OPMALMNA 3AYNEHOBETE HA C4 HAEMUTEHTA
,EnaHa ®uHaHcoB XonguHr’ ALl e ¢ eaHOCTENeHHa cucTema Ha ynpasneHve. OpraH Ha ynpasnieHuwe Ha [py»ecTBoTo e CbBeT Ha
OMPEeKTOpUTe, KOMTO KbM AaTaTa Ha M3roTBAHE HA HAaCTOALLMA PErnCTPaLMOHEH JOKYMEHT Ce CbCTOM OT YeTUPUMA Y/1eHOoBe:

e  KameH MapuHoBs Konues - lNpeacenaten Ha CbBeTa Ha AnpekTopuTe U MNaBeH U3NbAHUTENEH ANPEKTOP;

e  MapTtuH Entumupos Hukonos — YneH Ha C[l;

. PapocnaBa leopruesa Macnapcka — YneH Ha C[;

e  KpuctuHa Xpuctosa LipetaHcka —YneH Ha C/;
CvrnacHo YcraBa Ha [py»KecTBOoTO, MaHAATLT Ha YneHoBeTe Ha CbBET Ha AMPEKTOPUTE € TPU FOAMHM 3a MbPBUA MaHAAT, CYUTAHO OT
BMMCBAHETO Ha APYXKECTBOTO B TbProOBCKUA PErMCTbP M NET FOAMHM 33 BCEKMU Cnesaly, MaHAaT.
MaHaaTbT Ha HacToAwwmA CbBeT Ha AnpeKTopuTe Ha EmuTeHTa nstnya Ha 28.08.2028 r.

YneHoBeTe Ha cbBeTa moraTt ga 6baaT npensbupaHn 6e3 orpaHUYeHWe M UMaT efHaKBM NPaBa M 3a4b/XKEHWUA, HE3aBUCUMO OT
BbTPEWHOTO pa3npegeneHve Ha QyHKUMUTE mexay TAX. 3aKOHHOTO npeacTaBuTenctso Ha ,EnaHa ®uHaHcos Xonauur” ALl ce
OCbLLECTBABA OT M3NbAHUTENHUA AnpekTop KameH MapuHos Konues.

KameH MapuHoB Konues — Mpepceparen Ha CbBeTa Ha aupeKropurte , EnaHa ®uHaHcos Xonauur” Al u usnbaHUTENEH AUPEKTOP
busHec agpec: rp. Codusa, yn. ,ibuesap CtaHuyeB” No5, Codpapma BusHec Taybpc, Kyna b, eT. 12-13.

KameH Konues e lMpepcepaten Ha CbBeTa Ha OUPEKTOPUTE U U3MbAHUTENEH AMPEKTOp Ha ,EnaHa ®PuHaHcos Xonauur”. Tow e
OoCHoBaTes Ha rpynata EJIAHA, Kato npodecroHanHaTa My Kapuepa BbB PUHAHCOBMA CEKTOP 3anoysa npe3 1991 r. ¢ yupeasaBaHeTO Ha
NMbPBOTO APYHKECTBO 33 TbProBus Ha ¢uHaHcoBUTe nasapu. Hag 20 roanHun no-kbcHo EJIAHA Beye e rpyna OT KOMMAHUKM Ha YeslHU
nasapHv nosuumm B cBouTe cekTopu. KameH Konuyes ornaeaga paboTHU KOMUTETM NO GUHAHCOBWM Masapu U eHepreTuka B
KoHdepepaumata Ha pabotoaatenute n nHayctpmanumte 8 bbarapua (KPUB), cnepn KaTo HAKOIKO roguHu bewe yneH Ha YC. bun e
npeacenaten Ha bbarapckata acoumaumsa Ha /IMUEH3WPAHUTE MHBECTUUMOHHM nocpegHuum (BAJIUM) oT ocHoBaBaHETO Ha
acoumauymaTa go 2008 r.

Yuyactma Ha KameH Konues B ynpaBneHUEeTo Ha APYyrn gpyXKecCTBa, KaTo NPOKYPUCT, ynpasuUTen Uan 4neH Ha ynpasuTenHn, HaasopHu
NN agMUHUCTPATUBHU OPraHn, KOUTO Ca OT 3Ha4YeHuUe 3a EmuteHTa:

= »KK UHBect” A, cepanuuie 1 agpec Ha ynpasnexue rp. Copun, paitoH ,,Cpegen”, yn. ,,Kyaman Wankapes” Ned, BY/ICTAT
175457761 - uneH Ha C[,;

= »EnaHa UHBectmbHT” ALl, cepanvie v agpec Ha ynpasnenue rp. Coous, pavoH ,Cpeaen”, yn. ,KyamaH LLlankapes” No
4, EVMK 130089593 - uneH Ha C4 ;

= »EnaHa Tpeiiguur” Afl, cepanuie v agpec Ha ynpasneHue rp. Codus, paitoH ,Cpegel”, yn. ,,KyamaH Lankapes” Ne 4,

EVK 831470130 - uneH Ha C[l;

. »EnaHa Xonauur” Af}, ceganvwe v agpec Ha ynpasnexue rp. Coous, painoH ,,Cpegey,”, yn. ,Kyaman LLankapes” Ne4, EMK
121837774 - uneH Ha C[;

= »EnaHa EHepaxn MeHngXmbHT” A[l, cbe cefanvie v agpec Ha ynpasnexue rp. Coous, paiioH ,Cpegey”’, yn. "KyamaH

Lankapes” Ne 4, EMK 200 802 454 - uneH Ha C[3;

= ,EnaHa ®uHaHcn” EAl, cepanvuie v aapec Ha ynpasnenue rp. Coous, paiioH ,,Cpegen”, yn. ,,Kyaman Lankapes” Ne 4,
EMK 130480008 - uneH Ha CL;

L] »PernoHaneH ¢oHpg, 3a rpaacko passutue” Afl, cenanuiue v agpec Ha ynpasneHue rp. Coous, paitoH ,Bb3paxaaHe”,

6yn. ,AnekcaHgbp Ctambonuiickn” Ne 73, EMK 201834519- uneH Ha C/1;
. »,CemeeH xoten 3a cku u cna c. baHa EOOL}“ — c. baHs, yn. Bropa 72a, ynpasuTen;

. ,J103a OpaxoBo” EOO/A, — rp. XapmaHau, yn. Noue Jenyes 1, ynpasuten.
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PALOC/IABA TEOPTMEBA MAC/IAPCKA —uneH Ha C[]
BusHec agpec: rp. Codus, yn. ,Jibuesap CraHues” N5, Copapma busHec Taybpc, Kyna b, eT. 12-13

PagocnaBa Macnapcka e uneH Ha CbBeTa Ha anpeKktopute U Npeaceaaten Ha CA Ha ,,EnaHa TpeanHr”. Kapuepara n B E/IAHA 3anoyBa
npe3 2001 r., KoraTto ce NPUCbeANHABA KbM E€KMMNA MbPBOHAYa/IHO KaTO TEXHUYECKU CbTPYAHUK M BNOCAEACTBME KAaTO AUbP B OTAEN
,MexayHapogHu ¢uHaHcoBu nasapu”. Mpe3s 2004 r. e NoBulIeHa B pbKoBoguTen Ha oTaena. Mpes 2006 r. Macnapcka noema
ONBXKHOCTTA NMPOKYPUCT HA MHBECTULMOHHUA nocpegHuK. OT man 2007 r. go Hoemspu 2010 r. e HEroB M3NbAHUTENIEH ANPEKTOP U
noema gnbxHoctTa lNpeacesaten Ha CL, Ha KomnaHuaTa. PagocnaBa Macnapcka e 3asbpwwuna ,®uHaHcu M 6aHKoBo aeno” B
CronaHcku dakyntet Ha CY ,,Ce. KnumeHT Oxpunackn”. Mputerkasa AMLEH3 338 UHBECTULMOHEH KOHCYNTaHT OoT KomucuaATa 3a duHaHcoB
Haa3op.

Yuyactua Ha Pagocnasa Macnapcka B yNpaB/ieHUETO Ha APYrv APYXKECTBa, KaTo NPOKYPUCT, YNPaBUTEN UAN YNEH Ha YNPaBUTESIHM,
HaA30pPHU UAN aAMUHUCTPATUBHU OPraHK, KOWUTO ca OT 3HaYeHue 3a EmuteHTa:

. ,ENAHA Tpenguur” AL, rp. Coous, EMK: 831470130, cepanuile 1 agpec Ha ynpasneHue rp. Codusn, panoH ,,Cpegen”, ya.
,Ky3amaH Lankapes” No4 - Mpeacepaten Ha CA.

e  Bbbarapcka acoumauma Ha AMLEH3NpaHUTe MHBECTULMOHHK NocpeaHnum, rp. Codua — npeacepaten Ha YC.
e  doHA 3a KOMNeHcHMpaHe Ha uHBecTuTopUTe, rP. Codma —uneH Ha YC

e  bwarapcka ¢poHaosa 6opca ALl —uneH Ha C[]

MAPTUH ENTUMWPOB HUKOJ10B — uneH Ha C[]
busHec agpec: rp. Codus, yn. ,ibuesap CraHue” No5, Codapma busHec Taybpc, Kyna b, eT. 12-13

MapTuH Hukonos e uneH Ha CbBeTa Ha gupekTopuTe Ha ,EnaHa PrMHAHCOB XONAMHI" U U3NBAHUTENEH ANPEKTOP Ha ,EnaHa ®oHg,
MeHUAMKMBHT”. Tol Mma Hag 20 roAMHM ONUT B YNPaBAEHWETO HA MHBECTMUMKU. MapTMH HMKoNOB e B eknna Ha EJTAHA oT HellHOTO
OCHoBaBaHe, Kato A0 2006 r. e 61Un U3NbAHUTENEH ANPEKTOP Ha MHBECTULMOHHMA nocpeaHuk ,EnaHa TpenguHr”. I-H Hukonos e
3aBbpLUM MKOHOMMKa B HOB 6brapcku yHMBEPCUTET M MMa CNeLmManmnsaumnmn no xeakmpaHe Ha sanyTeH puck B Merrill Lynch, JloHA0H,
M No TexHuyeckn aHanms B ING Bank, BueHa.

Yuactns Ha MapTuH HMKO/10B B yNpaB/ieHMETO Ha APYrv APYKECTBa, KaTo MPOKYPUCT, YNPaBUTEN UK YIEH HA YNPaBUTENIHU, HAA30PHU
VAN aMUHUCTPATUBHM OPraHK, KOUTO Ca OT 3HayeHue 3a EmutenTa:

. »ENAHA ®dunaHcn” EALL, cepanuie v agpec Ha ynpasneHue rp. Copusn, paitoH ,,Cpegeu”, yn. ,,KyamaH Lankapes” Ne 4, EUK
130480008, kaTo 4neH Ha CL;

. »ENAHA ®oHp MeHungkmbHT’ ALl rp. Codua, EMK: 130963811, cepanvwe 1 agpec Ha ynpasneHue rp. Codua, panoH
»,Cpeaew”, yn. ,KyamaH Lankapes” Ne4, kaTto uneH Ha CA,.

KPUCTUHA XPUCTOBA UBETAHCKA —uneH Ha C[]
BusHec agpec: rp. Codus, yn. ,Jlbuesap CraHue” No5, Codapma busHec Taybpc, Kyna b, eT. 12-13.

KpuctuHa LiBeTaHcKa e uneH Ha CbBeTa Ha AMPEKTOPUTE U U3MbAHUTENIEH ANPEKTOP Ha ,EnaHa MHBECTMBHT". Ta ce npucbeanHasa
KbM ,,EnaHa MHBeCTMBHT B Kpas Ha 2002 r. KaTo pbKkosBoauTen ,PUHAHCOBO-UKOHOMMYECKM aHanu3n”, a npe3 2006 r. BCTbMNBa B
ONBXKHOCT U3MbIHUTENEH AMPEKTOP Ha KoMNaHuATa. KpucTuHa LiBeTaHcKa e KOHCYATaHT ¢ 14-roguiieH onuT B NpeanpucbeauHUTENHN
nporpamu Ha EC, onepatusHuTe nporpamu Ha EC U mexayHapoaHW OOHOPCKM nporpamu. PaboTtuna e KaTo ekcnepT ,EBponelicku
cxemmn” B A 3emegenve npes 2002 r. n uma 7-rogmwieH onuT Kato GUHaAHCKUCT B BaHKOBMA CeKTop. 3aBbpnia e pusmuka 8 CY ,,Cs.
KnumeHT Oxprackn” n nma BTopa cneumnanHoct ,baHkoso geno” 8 YHCC.

Yuactvs Ha KpucTuHa LiBeTaHcKa B ynpaBieHUEeTO Ha APYrv APYMKECTBa, KaTo NPOKYPWUCT, YNPaBUTEN WUAM YNEH Ha YnpaBUTeNHH,
HaZ30PHM UM aAMUHUCTPATUBHM OPraHn, KOUTO ca OT 3HayeHue 3a EmuteHTa:

. »ENAHA UHBecTMbHT” AJl, cepanuule 1 agpec Ha ynpasneHue rp. Codpus, paioH ,Cpegen”, yn. ,KyamaH LLankapes” N4,
EVK 130089593 -uneH Ha C[I.

L Bbarapcka acoumauma Ha KOHCYNTaHTUTe No esponelickm nporpamu, Coousa — npeacenaten Ha YC.
8.2. KOH®/IUKTU HA UHTEPECU HA AODMUHUCTPATUBHUTE, YNIPABUTENHWUTE W HAA3OPHU OPTAHU

YneHoseTe Ha C[l HAMAT YCTaHOBEHM NOTEHLMANHM KOHOMKTU Ha MHTEPECH CBbP3aHM CbC 3a4b/IXKEHNATa UM KbM EMUTEHTA U TeXHUTE
YaCTHU MHTEPECU U/MAN APYTY 3a4bKEHUA.
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9. MAXOPUTAPHU AKLUNOHEPU

9.1. OOTOJIKOBA, JOKOJIKOTO E MU3BECTHO HA EMUTEHTA, A CE NOCO4YXN AT EMUTEHTDBT NMPAKO U/ KOCBEHO E
MPUTEXABAH UM KOHTPOJ/IMPAH U OT KOO U AA CE OMULLE ECTECTBOTO HA TO3M KOHTPOJ1 U MEPKUTE, KOUTO
CABbBEAEHW, 3A JA HE CE 3/TOYINOTPEBABA CNMOAOBEH KOHTPO/

Kbm gartata Ha JokymeHTa ,, KK UHBect” Afl, nputerkaBa 90.91% ot KanuTtana u rnacoseTe B OCA Ha ,,EnaHa ®uHaHcos Xonguur” A n
MO TO3M HAYUH YNPAXKHABA NPAK KOHTPOA Hag, EmuteHTa.

Kbm patata Ha [lokymeHTa KameH KonueB B KayecTBOTO CU Ha /nue, NpUTerKaBalo nNpako 96.28% oT KanuTana v OT rnacoseTe B
06uwoTo cbbpaHue Ha ,KK MHBecT” ALl ynparkHsABa HENPSAK KOHTPO BbpXY ,EnaHa ®uHaHcos XonguHr” AL

YcTaBbT Ha [lpysKecTBOTO He CbAabpKa cneuunanHu pasnopesnbu, KOUTo U3PUYHO Aa Ca HACOYEHU KbM NPeoTBPaTABAHE HAa Bb3MOXKHA
3710ynoTpeba c KOHTPOAN BbPXY [pyKecTBOTO. TakMBa ca npeasBnaeHn B TbproBCKMA 3aKOH M NO-CMeumnanHo B- Y. 223, pernameHTupaly,
NpPaBOTO Ha aKLMOHEepU, KOMTO NoBeye OT 3 meceL,a NpUTEXKaBaT aKLWUKN, NPeaCTaBAABALLM NOBeYe OT 5 Ha CTO OT KanuTana Aa UckaT
CBMKBaHe Ha O6wo cbbpaHMe, KaKTO M Aa BKIOYAT BBMPOCU B AHEBHUA pes KaTo M o6aBAT B TbProBCKUA PerucTbp v B 4n.223a,
pernameHTUpaLL, NPaBoTO Ha akuMoHepw ¢ noBeye oT 10 Ha CTO OT KanuTana, Aa moraT A4a npeaasasaT UCKoBe npeg OKPbXKHUA Cba, NO
cefanuilLeTo Ha APYXKecTBOTO 33 TbPCEHE Ha OTTOBOPHOCT OT Y/ieHoBeTe Ha CbBeTa Ha AMPEKTOpUTE 33 NPUYMHEHWN Ha APYKECTBOTO
BpeaM, KakTo M 4@ UCKAT Ha3HaYaBaHe Ha KOHTPObOP, KOMTO Aa NpoBepn GUHAHCOBUA OTYET Ha APYKECTBOTO.

9.2. OMUCAHWE HA BCAKAKBW AOTOBOPEHOCTMW, U3BECTHU HA EMUTEHTA, LEMCTBUETO HA KOMTO MOXKE HA HAKOSA
NO-KbCHA JATA JA NOPOAN MPOMAHA B KOHTPOJIA BbPXY EMUTEHTA

Kbm AaTa Ha HacToAawmA [JokyMeHT Ha EMUTEHTA He ca U3BecTeHM ,OrOBOPEHOCTH, KOUTO MOXKe [ia [,0BEAAT A0 NPOMAHA HA KOHTPOa
Ha ,EnaHa ®uHaHcos XonguHr” AL,
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10. PUHAHCOBA UHOPOPMALUA
10.1. ®UNHAHCOBA UHAOPMALMA 3A MUHANU NEPNOAN
,EnaHa ®uHaHcoB XonguHr” ALl npunara KbM HacToAwma PernctpaumoHeH AOKymeHT OAMTMPAH KOHCONMAMPAH OTYeT Ha

LOpykectBoTO KbM 31 gekemBpu 2021r. 1 [loAcHeHUA Kbm Hero n OAUTUPAH KOHCOAMAMPAH OTYeT Ha [lpy»KecTBOTO KbM 31 fekemBpu
2022r. 1 [ToACHEHUA KM HeEro.

KoHconmaupaHute roguwHn ¢uHaHcosu otyetM Kbm 31.12.2021 r. u 31.12.2022 r. ca ogUTUPAHN OT HE3ABUCUMW OAMUTOPU B
cboTBetcTame ¢ Anpertnea 2014/56/EC v Pernament (EC) Ne 537/2014. UsroTeeHuTe oT TAX OAMTOPCKM AoKAaa 3a 2021 r. u OaUTOPCKM
AoKnaz 3a 2022 r. CbLLo ca MPUNOKEHU KbM HACTOALLMA PerncTpaumoHeH 4OKYMeHT. MI3BbH ropenocodyeHnTe GUHAHCOBU OTYETU, HAMA
Apyra HdopmaLuma B TO3M AOKYMEHT, KOATO Aa e buna oguTupaHa ot ogutopure.

MocneaHaTta oanTMpaHa puMHaHCOBa MHPOPMALMA, BK/OYBALLA CPAaBHUTENIHA MHPOPMaLMA 3a NpeaxodHaTta roamHa, e npeacrtaseHa
BbB GOpPMa, Cbr/acyBaHa C paMKaTa 3a CHeTOBOAHUTE CTaHAAPTU, KOATO EMUTEHTBT e Bb3NpUeme nNpu caeasalumte cvu ny6aMKyBaHm
rOAMLLHN GUHAHCOBM OTYETH.

B KauecTBOTO cM Ha EMUTEHT, [lpy»KecTBOTO € U3roTBua0 U nybankysano HeogntmpaH KOHCOAMAMPAH OTYET Ha [py»KecTBOTO KbM 30
toHM 20231 1 [0ACHEHUs KbM HEro, KOMTO CbLLUO € NPU/IOMNKEH KbM HacToAWwmMA JOKYMEHT. MeXAUHHUAT OTYET HE € OAUTUPaH OT
He3aBMCMM OAUTOP.

KoHconnaunpaHuTe roauwHn oguTupaHn GMHaHCOBKM OTYeTH Ha ,,EnaHa ®uHaHcoB XongmHr” AL kbm 31.12.2021 r. 1 31.12.2022 r. 1
KOHCONMAMPAHUA MEXAMHEH HeoguTupaH ¢umHaHcoB oTyeT Kbm 30.06.2023 r. ca U3roTBEHU B CbOTBETCTBME C MeayHapoaHuTe
CYETOBOAHM CTaHAAPTH, Bb3npueTn oT EBponeickua Cbio3 no cunata Ha PernameHt (EO) Ne 1606/2002 r.

B KauyecTBOTO cM Ha EMUTEHT no HacToAwaTta emucusa obauraumm, [pyKecTBoTo we npeacrass B KomucuaTa 3a puHaHCOB Haa3op
rOOUWHU U MEXANHHN GUHAHCOBU OTYETU CbINIACHO M3UCKBAHWMATA Ha 4i. 1000-100H ot 3MMUK v we cna3sa 3a4b/KEHNETO 3a
nepuoanYHO pasKkpmBaHe Ha MHbOPMaLMA A0 NafeXKa Ha eMUcuaTa.

Hama dlechosa MHdJOpMaLIMﬂ B TO3U PerncrpaumoHeH OOKYMEHT, KOATO Aa He e U3BneveHa oT dJVIHaHCOBVITe OT4ETU Ha EMUTEHTA —
o4AUTUPaAHU VI/VIIWI MeXAUHHU.

OT paTata Ha Ny6/iMKyBaHe Ha MPOCMEKTa A0 M3TUYAHETO Ha BaAMAHOCTTa Ha PerMcTpauuMoHHUA AOKYMEHT BCUUYKM rOPenocoyeHmn
dMHaHCOBM OTYETM Ca Ha/ZMYHM 3a mpernes B paboTHOTO Bpeme Ha [lpy»KecTBoTo Ha agpec — rp. Codua, rp. Codua, ya. ,Jlbuesap
CraHyeB” Ne5, Codapma BusHec Taybpc, Kyna b, eT. 12-13, Ten.: (02) 81 000 73 u Ten: +359 (2) 81 000 10. CowmTe moraT ga bbaar

HaMepeHN U Ha eNeKkTPoHHUTe aapecu Ha KomucuaTta 3a ¢uHaHcoB Hagsop (www.fsc.bg) n Bvarapcka ¢poHposa 6opca (wWww.bse-
sofia.bg).

10.2. MPABHU N APEUTPAXHNM NMPOMU3BOACTBA

KbMm gaTaTa Ha TO3M SOKYMEHT EMUTEHTBLT M HeroBaTa MKOHOMMYECKA rpyna HAMAT BUCALLM M He Ca OCBeAOMEHM 33 KaKBUTO M 4a e
ObPXKaBHU, NPABHM UAK apBUTPAXKHM NPOM3BOACTBA, MM ONACHOCT 3a TaKMBa 3a NepMoaa Ha nocnegHuTe 12 meceua, KOMTO moraT 4a
MMaT M/ Ca UMa/IM B NOC/IEIHO BPEME CbLLECTBEHO BIMAHKNE BbpXY EMUTEHTa 1/1AK 3a PUHAHCOBOTO CbCTOSHNE MM PeHTabWAHOCTTa
Ha lpynata. EMUTEHTBLT HAMa MHbopmaums, Ye we 6baaT obpasyBaHM CMPAMO HEro M HerosaTa MKOHOMMYECKA rpyna BCAKaKBU
ObPXKaBHW, NPaBHU UAM apbUTPaXKHU NPOMU3BOACTBA, KOWUTO Le 3acerHaT HeMHOTO GMHAHCOBO CbCTOAHME UK pPeHTabunHoCTTa M B
6113Ko 6baelle.

10.3. 3HAYUTENHA MPOMSAHA BbB ®UHAHCOBOTO CbCTOAHUE HA EMUTEHTA U/WIN TPYNATA, HACTBNUA CNEL KPAA
HA NOCNEAHNA PUHAHCOB NEPNOL, 3A KOMTO CA BU/IU NYBIMKYBAHU GUHAHCOBU OTYETU

Ot fataTta Ha nocneaHuns mexamHeH ¢uHaHcos otyeT —30.06.2023 r. g0 AaTaTa Ha HacToAWMSA [JJOKYMEHT HAIMa CbLLECTBEHM NPOMEHM
BbB QMHAHCOBOTO M TbPrOBCKO CbCTOAAHWE Ha EMUTEHTA M HeroBaTa MKOHOMMUYECKa rpyna.
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11. AOMBNHUTENTHA UHOOPMALUA

11.1. 3AKOHOBM OANTOPU
OanTop Ha KoHcoNMAaMpaHUTe pUHAHCOBM OTYETU Ha [py»KecTBoTO 33 2021 1 2022 r. e CtoaH CToAHOB ¢ busHec agpec rp. Codus, yn.
Akag. Hukonait CrosaHos” Ne 13A. CtosH CToAHOB e permctpupaH oamTop ¢ gunaom Ne 0043/1991 r. n uneH Ha AEC.

Hama HanycHanu, oTCTpaHeHW UK 0aUTOPU, KOUTO He ca buan NpensbpaHun nNpes pasrneRaaHna UCTOPUYECKM NepUoa.
11.2. AKLWMOHEPEH KAMUTAN
Kbm fgaTaTa Ha M3roTBsiHE Ha HacToAwWwMA [OKYMEHT KanuTanbT Ha ,EnaHa ®uHaHcos Xonamur” ALl e B pasmep Ha 55 000 nesa,

pasnpegeneH B 55 000 aKLMM C HOMUHA/IHA CTOMHOCT 1 neBa, NpeacTaBaAsBalLM €AUH K1ac akuuu.

BcAka 06MKHOBEHA aKuMA AaBa NpaBo Ha rnac B O61wo0To cbbpaHMe Ha aKLMOHepUTe, MPaBo Ha AMBUAEHT U HA IMKBUAALMOHEH AAN,
CbpasmepHO C HOMMHAHATa i CTOMHOCT.

Bcnukm akumm Ha EmuTeHTa ca M3uano nsnnaTeHwu.
AKLJ,VIOHepHVIFIT Kanutan e bun 3anncaH u BHECEH CbOTBETHO:
e 50000 neBa npu yupeasasaHeTo Ha [pyectBoTo Ha 06.03.2008 r. n

e 5000 neBa npu yBenmyeHue Ha Kanmtana Ha 18.05.2013 r.
11.3. YYPEOUTE/IEH OTOBOP N YCTAB

,EnaHa ®uHaHcos XonanHr” ALl e BnucaHo B TbproBCKMA perncTop Kbm AreHumsTa no BNUCBaHMATA. HomepbT Ha BNUCBaHe Ha YcTaBa
Ha [pyKectBoTo e: 20230907174559, KaTo cblumAT e 0baseH Ha 07.09.2023 r. OT gataTa Ha Cb3faBaHe Ha ,,EnaHa duMHaHcos XonguHr”
Afl, YcTaBbT e 61 NpomeHsH 4 MbTh, YNUTO 06ABABAHUA Ca KaKTo cnepgsa: Ha 23.03.2009 r., Ha 18.05.2013 r., Ha 03.08.2015 . 1
07.09.2023 r.

CbrnacHo un. 5 ot Yctaea , NpeameTsT Ha [pyX,ecTBOTO CbINAcHO aKTyanHWs APY)KEeCTBeH A0rosop e: npuaobusaHe, ynpasneHue,
oueHKa 1 npogax6a Ha y4acTus B 6bArapCcKM M YyKAECTPAHHU APYIKECTBA, KAKTO U BCAKA TbProBCKa AeMNHOCT, He3abpaHeHa OT 3aKoHa.

B YcTaBa Ha [lpy»KecTBOTO He ca M3PUYHO Pa3nUCcaHn HEroBUTE OCHOBHM LLeN, KaTo MOXKe Aa Ce NpUueme, Ye OCHOBHUTE LLeIv CbBNaaaT
C NOCOYEHUA NpeameT Ha AeAHOCT.

11.4. 3AMUCU NN AOKNALN OT EKCANEPTU U MHOOPMALMA OT TPETU CTPAHU
Mpw U3roTBAHETO Ha HacToAWMA PerncTpaLMoOHeH OKYMEHT He Ca BKOYEHW U3ABAEHUA UAW AOKNAAW, HANWCAHWU OT AaAEeHO NnLe B
KaQyecTBOTO My Ha eKcreprT.
B onpepeneHu yactu Ha Mpocnekta, EMUTEHTLT € BKAOYMA U3ABNEHMA OT TPETM CTPaHU, C U3PUYHOTO MM NOCOYBAHE.

MHd)OpMaLI,MFITa, nosy4yeHa OT Te3n TpPeTu CTPaHM, e TOYHO Bb3NpousBeseHa B HacToAwMA [IOKYMeHT, U JOKONKOTO EMUTEHTHLT e
ocBeJOMEH U MOXKe Aa npoBepu VIHd)OpMaLI,VIFITa, I'Iy6}1I/IKyBaHa OT TE€3U TPETU CTPAHU, HE Ca NPONYCHATU HUKAKBU d)aKTM, KouTto buxa
Hanpasu/au Bb3npounssegeHaTa MH(bOpMaLI,MFI HETOYHa UK noasexaaula.

LLMTMpaHMTE pa3nope,a,6m Ha YctaBa Ha EmuTeHTa ca To4HO, KOPEKTHO U UANOCTHO Bb3NpousseneHU U He Ca NPOoNyCHAaTU HUKAKBU
d)aKTM, KouTo BUxa Hanpasu/in Bb3nNpounsseeHaTa MHd)OpMaLI‘Mﬂ HETO4YHa M noasexaalla.

12. JOroBOPU OT CbLLUECTBEHO 3HAYEHUE

Hama A0rosopu OT CbLLeCTBEHO 3Ha4YeHMe, KOUTO He Ca CK/IlD4YeHU B nNpoLueca Ha obuyaiiHaTta AeﬁHOCT Ha EmMuTeHTa, KOUTO morat aa
fosefat [0 33af4b/KeHWe UM NpaBo 3a YaeH Ha [pynaTa, KOeTo e CblecTBeHO 3a cnocobHocTTa Ha EmuTteHTa Aa nocpelwHe
3a4b/IKEHNUETO CU KbM NPUTEKATE/IUTE HAa EMUTUPAHUTE LEHHU KHUXKA.

13. HAIMMHU AOKYMEHTU

OT paTaTa Ha ny6aMKyBaHe Ha NPOCNEKTa 40 U3TUYAHETO Ha Ba/JIMAHOCTTA Ha PErMCTPaLMOHHMA OKYMEHT LWe 6baaT npefocTaBeHu 3a
npernea 8 paboTHOTO Bpeme Ha [py»ecTBoTo Ha agpec — rp. Codpus, rp. Codus, ya. ,JTbuesap CtaHyes” No5, Codpapma BusHec Taybpc,
Kyna b, et. 12-13, Ten.: (02) 81 000 73 u Ten: +359 (2) 81 000 10, KakTo M Ha www.elana.net, chegHuTe AOKYMEHTH.
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1. YCTAB HA [PYKECTBOTO;
2. BCUYKN TOAMLLIHU U MEXANHHU ®UHAHCOBU OTYETU;

3. MPOCMEKT 3A AONYCKAHE []O ThbPFOBMA HA EMUCUSA KOPTIOPATUBHM OBIUTALIMM (CNES NOTBLPMIABAHETO MY OT KPH)

Ha pasnono)eHue Ha WMHBECTUTOPWUTE Ca BCUYKM AEKNApaLMM U LOKYMEHTM, 4YacT OT KOMTO e BK/IOYEeHa WM MocoyeHa B
PerncrTpaumoHHMA AOKYMEHT.

14. N"HOOPMALNA YPE3 NMPEMPATKU

B HacTtoAawma [loKyMeHT ca Hanuue caegHuTe npenpaTtku KbM ApyrM AOKYMEHTU VI/MJ'IM MHdJOpMaLI,MFI, KaKTO c/ieaBa:

Heoantnpan KOHCONIMANPaH oTyer Ha LpykecTBoTO KbM 30 HOHM 2023
r.https://www.elana.net/ckfinder/userfiles/files/pdf/2023/EFH/bond-issue/2023-06-30-efh-cons-2023qg2-otchet.pdf)

OamnTtupaH KOHCOINAMPAH oTyer Ha LpyecTBoTO KbM 31 LeKeMBpu 2022r.
(https://www.elana.net/ckfinder/userfiles/files/pdf/2023/EFH/bond-issue/2023-05-02-efh-cons-gfo.zip)

OauntnpaH KOHCO/INAMPaAH oTyet Ha LpykecTBOTO KbM 31 LeKeMBpu 2021r.
(https://www.elana.net/ckfinder/userfiles/files/pdf/2022/EFH/bond-issue/2022-05-03-efh-cons-gfo.zip)

AKTyaneH ycTaB
(https://portal.registryagency.bg/CR/DocumentAccess/MTc1MzcxOTI4ImUmODMXNGQwZmFkZTBjNGEAMGFkOGQ5YmM4
YmRhNWE2N;jIRIGHKkRVCHNO4NBZz37aqb88p-RM_f3MhLJzUsJCTwWRw).
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L0oNnynoAnnUCAHUTE NINLA, B KAYECTBOTO CM HA MPEACTABAABALLM [PYKECTBOTO, CbOTBETHO MHBECTULIMOHEH NOCPEAHUK , ENAHA TPEMAMHT” Afl, C
NOANUCUTE CU AEKNAPUPAT, YE PETVCTPALMOHHMA JOKYMEHT OTFOBAPA HA U3UCKBAHUATA HA PEFNAMEHT (EC) 2017/1129, I'naBA WwEeCTA oT 3MMNLUK 1
AKTOBETE MO NPUNATAHETO M.

3A ,,EnaHA ®uHAHCOB XonanHr ” AL

KAMEH Konyes

I'NABEH U3MbAHUTENEH JUPEKTOP

3A ,,EnaHA TPEMAMHT” AL

s 2L

PA/J,O ABA MACNAPCKA Momunn TUKoB

MPEACEOATEN HA CLL M3MbAHUTENEH ANPEKTOP
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