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MpocnekTbT 3a AOMYyCKaHe A0 TbProBUA Ha peryavpaH nasap Ha obauraumm ot ,Enea
Kenuton Xonanur” ALl coabpika uanata uHbopmauma 3a EmuteHTa Heobxoanma 3a B3vMaHe
Ha WHBECTULMOHHO pelleHne, BKAOYUTENHO OCHOBHUTE PUCKOBE, CBbP3aHM C EMUTEHTA U
HerosaTta AeMHOCT. B MHTepec Ha MHBECTUTOPUTE € Aia Ce 3aN03HAAT C Le/InA NPOCNEKT.

To3n [OKYMEHT nNpeacTaBaaBa NPOCMEKT 33 AOMNyCKaHe A0 TbproBus Ha ,bbarapcka
¢doHpoBa 6opca”“ Al Ha nsgaaeHu ot ,,Enea Kenutwbn Xonanur” A, 12 000 6posi 06uKHOBEHM
oburaumMm ¢ HOMMHaAHA M eMUCUOHHA cTonHOCT 1 000 eBpo BCAKA.

MpocneKTbT 32 A0NYCKaHe A0 TbProBMaA Ha pery/npaH nasap Ha emmcusa obamraumnm Ha
»Enea Kenutbn Xonaunur” ALl npeacraBassa NpocneKkT No CMUCbAa U 3a LenuTe Ha uia. 896 ot
3MMNUK, TpaHcnoHupaly pa3snopeabute Ha PernameHT (EC) Ne 2017/1129 Ha EBponenckus
napnameHT u Ha CbseTta oT 14 wHM 2017 r. OTHOCHO NpPOCMNEKTa, KOUTO TpaAbBa Aa ce
nyb6inKyBa npu nyb6aAnYHO npeanaraHe WUaM AOMNycKaHe Ha UEHHW KHWXKA A0 TbProBus Ha
peryavpaH nasap n enermpaHoTo 3aKOHOAATE/ICTBO NO HEFrOBOTO AONb/IHEHME — [lenernpaH
PernameHT (EC) N2 2019/979 Ha Komucumata ot 14.03.2019 r. u fenermpaH PernamenT (EC) Ne
2019/980 Ha Komucuara ot 14.03.2019 .

MpocneKTbT 33 A40MNYCKaHe A0 TbProBus Ha peryiMpaH nasap Ha emucua obamraymm Ha
»,Enea Kenutbn Xongmur” Al e U3rotBeH Kato eamH AOKYMEHT cbobpa3Ho pasnopenbaTta Ha
yn. 24 naparpad 1 ot fenervpaH PernameHt (EC) Ne 2019/980, u BKatouBa B cebe cu
CbabprKkaHue, Pe3tome U3roTBEHO CbraacHo Y. 7 oT PernameHT (EC) Ne 2017/1129, Puckosu
dakTopm cbrnacHo un. 16 ot Pernament (EC) Ne 2017/1129 un BcAKaKBa Apyra MHpopmauus,
nocoyeHa B npwuaoxeHusaTa Ha [enernpaH PernameHT (EC) Ne 2019/980, a umeHHO
nHpopmauma no MpunoxeHune 6 ot AenervpaH PernameHT (EC) Ne 2019/980, nHpopmaums
no MpunoxeHune 14 ot [fenernpaH PernameHt (EC) No 2019/980 u uHdbopmauma no
MpunoxkeHue 21 ot enernpan PernameHT (EC) Ne 2019/980.

MHBecTMpaHeTo B ob/Mraummn e CBbP3aHO C onpefeneHn puckose. B nHTepec Ha
WMHBECTUTOPUTE € Aa Ce 3ano3HaAT € To3n [pocneKT M3uANo, KaTo 06bpHAT BHUMaHUE Ha
pasaen ,,Puckosu daktopun”, npegmn Aa B3emar pelleHune 3a MHBeCcTUpaHe B obauraunmte.

CbrnacHo 6bArapckoTo 3aKOHOAATENCTBO YneHoBeTe HA CbBeTa Ha AMpPEeKTopuTe Ha
,Enea Kenutbn Xonguur” Al oTroBapsT CoNMAapHO 3a BpeanuTe, NMPUYMHEHN OT HEBEPHM,
3abny)KpaBalm UAM HENbAHU AaHHM B uenusa MNpocnekT. CbcTaButenmte Ha GuMHaHCOBUTE
oT4yeTH Ha EmMTEHTa OTroBapAT coNMMAapHO 3aefHo ¢ YneHoBeTe Ha CbBeTa Ha gMpeKTopuTe
Ha [pyKecTBOTO 3a BpeauTe, NPUYMHEHWN OT HEBEPHM, 3ab1yKAaBaALWM UM HEMBAHU AaHHU
BbB PUHAHCOBMUTE OTHETH, A PETUCTPUPAHUTE O4UTOPU HAa EMUTEHTA — 3a BpeAUTe, MPUIYNHEHU
OT 04UTUPAHUTE OT TAX PUHAHCOBM OTYETU. [APAHTBLT OTroBapa COAMOAPHO C YNEHOBETE Ha
CbBeTa Ha AUPEKTOPUTE HAa eMUTEeHTa 3a BpeanTe, KOUTO MOraT Aa NPUYMHAT HEBEPHMW,
3aby)KpaBallm UM HEMBAHW AaHHW, NOCoYeHM B TO3M MNpocnekT. B Tasn Bpb3Ka NOCOYEHUTE
/ML ca AeKNapupann N3NckyeMmnte oT 3aKkoHa obcToaTencTsaa.

Ha O6auraymmTe n Ha EMUTEHTa He ca U3AaBaHU KPeAUTHU PEUTUHIN OT areHums 3a
KpeauTeH penuTuHr.

MHBecTUTOpUTE MOraT Aa Ce 3ano3HaAT C OpUrMHaNa Ha HacToALWMA AOKYMEHT, Aa
nosy4at 6e3n1aTHO Komnune OT HEro, KakTo M Aa noayyaT A0NbAHUTENHA MHOPMALMA MO HEro
B opuca Ha ,Enea Kenutbn Xonguur” Afl, c rp. Codus, 6yn. Togop AnekcaHapos Ne 137, er.
6, Ten.: +359 2 476 19 10, en. nowa: rodina91@abv.bg , Anue 3a KoHTakT: MapTMH MuTtes —
LnpeKTop 3a Bpb3Ka C UHBECTUTOPUTE



mailto:rodina91@abv.bg

MpocnekTbT wWe 6bae NybnMKyBaH Ha WHTEPHET cTpaHuuaTa Ha Komwucuata 3a
¢unHaHcoB Hagsop (www.fsc.bg) cnep opmobpeHMe My, Ha WHTEpPHET CcTpaHuMUaTa Ha
,bbarapckata ¢oHgosa 6opca”“ AL (www.bse-sofia.bg) cnea peweHneto Ha CbBeTa Ha
ANpeKTopuTe Ha bopcaTta 3a AOMycKaHe OO TbProBMA Ha PeryavMpaH nasap, Ha UHTEepHeT
CTpaHuuUaTa Ha emuTeHTa ,Enea Kenutwn Xonauur” AL (https://www.rodina91.com/).

HAakon oT noHATMATA, M3NON3BaHKU B TO3M pocnekT, ca AeduUHMpPaHM Npm NbpeaTa UM
ynotpeba. [pyrn TEePMWUHM, W3MNON3BAHU MO-4eCcTOo B [1pOCMeKTa, BKAOYUTENHO HAKOMU
TEPMWHMU C FNaBHU ByKBK, UMAT CNeAHOTO 3HAYEHMe:

»EMUTEHTBLT” unu ,,ApyxKecrsoto” - ,Enea Kenutbn Xongmur” AL,

»MpocnekTuT” — HacTtoawmaT MpocnekT 3a 4onycKaHe 40 TbProBMA Ha peryinpaH nasap Ha
LEeHHWN KHMXKa Ha eMUCKUA KoprnopaTueHM obaunraumm, nsgageHa ot ,Enea Kenutbn Xongmnur”
AL

»Ob6auraynute” nnum ,,06auraynoHHma saem” - 12 000 6poa 06MKHOBEHM obanraumm ¢
HOMMHAJIHa U1 eMUCMOHHA cToMHOCT oT 1 000 eBpoO BCsAKa

»doBepeHuk” nnun ,JlosepeHunK Ha obauraymoHepute” — UM ,KOr Mapket” EAL, EVK
115156159

K®H — Komucuns 3a duHaHcoB Hag3op

B®b — ,bbarapcka poHaoBa 6opca” AL

uAa - ,UeHTpanen genosutap” A4

3NNLUK — 3aKoH 3a Ny6/MYHOTO NpeanaraHe Ha LEeHHM KHUKaA

3K®H — 3akoH 3a KomuncmsaTa 3a puHaHCOB Haa30p

Hapea6a Ne 38 — Hapepnba Ne 38 ot 21.05.2020 r. 3a U3MCKBaHUATA KbM AEMHOCTTa Ha
WHBECTULMOHHUTE NOCPeaHULIN

T3 — TbproBCKKM 3aKOH

NN — NuBeCcTMUMOHEH NoCpeaHUK

OC — 060 cbbpaHue

OCA — 06110 cbbpaHMe Ha aKUMOHepuTe

CA — CbBeT Ha gmupeKkTopute

3KMO - 3aKoH 3a KOPNOPaATUBHOTO NOAO0X0AHO obnaraHe

3AA®dJ1 - 3aKOH 3a AaHBUMTE BbPXY A0X0AUTE Ha GU3MYECKUTE nLa
AEC — InnnomupaH ekcnepT — c4eToBOAUTEN

MAEC — IHCTUTYT Ha AUNJIOMUPAHUTE EKCMNepT-cYHeTOBOANTENMU

MCC - MexayHapogHW CHETOBOAHM CTaHAAPTH

MC®O - MexXagyHapoaHU CTaHAAPTM 32 PUHAHCOBA OTYETHOCT

YC - YnpaButeneH cbBeT


http://www.fsc.bg/
http://www.bse-sofia.bg/
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1. PE3IOME

Pasgen A — BbBeaeHue u npegynpexgeHMa KbM UHBECTUTOpUTE

A.1 HaumeHOBaHME U MeXKAYHapoAHUA uaeHTUPMKauMoHeH Homep (ISIN) Ha LeHHUTe KHUKa.
EmMuUTEHT Ha obauraummte e ,Enea Kenutbn Xonauur” AQ. Obnauraunute ca c ISIN Kog, BG2100039234,
CFl kog DBVUFR, FISN koa ELEAKEPITAL /VARBD 20311206.

A.2 UpeHTUPMKALMOHHUN AAHHU U AaHHU 32 KOHTAKT HA eMUTEHTa

»Enea Kenuton Xonanur” ALl e apyxectso, yupeneHo B Penybanka bbarapua. [Ipy*KecTBoTo e BNMcaHo
B TbproBCcKMa peructbp, BoAeH OT AreHuua no BnuceaHuaTa, ¢ EWK 124020731, c LEI kop
485100IMXUYP3YHSHP60. Cepanuuie v agpec Ha ynpasneHue: rp. Coousa, byn. Togop AnekcaHapos 137, eT. 6,
TenedoH: +359 2 476 19 10, enekTpoHHa nouwa: rodina91@abv.bg, wHTepHeT cTpaHuua:
https://www.rodina91.com/

A.3 UpeHTUdUKALMOHHUTE AaHHU U AaHHUTE 32 KOHTAKT Ha NpeanoXuTtena u/unm Ha AMueTo, KoetTo
MCKa AONYCKaHe Ha LLleHHU KHUXKa A0 Tbprosums

EMWUTEHTBT e u3gaten Ha obavraumute M CbobpPa3HO MOETUA AHTAKUMEHT B MPEAJ/IONKEHUETO KbM
MHBECTUTOPUTE C/ief, 0406peHne Ha NMPOCMEKTa LWE MCKa AOMYCKAaHETO UM 40 TbProBus Ha perynpaHus nasap.

A.4 NpeHTUPUKALMOHHM JaHHU U AaHHU 32 KOHTAKT Ha KOMMNETEHTHUA opraH, 0a06pun MNMpocnekra.
KomucuaTta 3a ¢duHaHcoB Haasop. Agpec: rp. Codun, 1000, paoH Obopulue, yn. ,byaanewa” Ne 16;
Ten.: +359 2 9404 999, uHTepHeT cTpaHnua: www.fsc.bg; e-mail: delovodstvo@fsc.bg.

A.5 [lata Ha ogo6peHne Ha NpocneKkTa
MpocnekTsbT e 0406peH oT KOH Ha 18.04.2024 r. ¢ PeweHune No 250-E Ha KOH.

A.6 NpepgynpexaeHusa

HacToAwwoTo pestome KbM MPOCMeKTa c/efBa Aa Ce YeTe KaTo BbBeAeHue Kbm lpocnekTa. Bcsko
peLueHue B3eTO Aa Ce MHBeCTUpPa BbB 0bauraumm cneaBa ga ce OCHOBaBa Ha 3a4b/1604eH M BHUMaTeIeH npernes,
OT CTPaHa Ha NOTEHLMANHUTE UHBECTUTOPU Ha Lenna NMPOoCneKT, BKAYUTENHO U HA BCUYKU JOKYMEHTU, KOUTO
ca yacT oT Hero. IHBecTUTOpUTE B 06AMraummn cnepBa Aa UMaT Npeasua, 4e Morat 4a 3arybat ueams MHBecTMpaH
KanuTan MAKM YacT oT Hero. KoraTo e npeasseH UCK Npes cbh OTHOCHO MHGOPMAUMATA, KOATO Ce CbAbpiKa B
MpocneKTa, ULLEeLbT MHBECTUTOP MOXE, CbIIaCHO HALLMOHA/IHOTO NPaBo, Aa TPAOBA A3 OTroBapA 33 Pa3HOCKUTE
BbB BPb3Ka C NpeBoga Ha [pocnekTa npeamn Aa 3anoyHe cbaebHOTO Npon3BoAcTBO. [paXKaaHCKa OTrOBOPHOCT
HOCAT CamoO /IMLATa, KOWTO Ca M3roTBUAW Pe3loMeTo, BKIKOYUTENHO HEeroB MpeBof, HO CamMo Korato To e
NoABeXKAallo, HETOYHO UM HECHOTBETCTBALLO Ha OCTaHaMTe YacTu oT [POCneKTa, KoraTo ce pasraexaa 3aefiHo
C OCTaHanuTe YacTu Ha MpocnekTa, UK KOoraTo — PasriexgaHo 3ae4HO C OCTaHa/IMTe YacTu Ha MpocneKkTa — He
npeaocTaBa cbluecTBeHa MHPOPMALLMA, KOATO fa NOMOTHEe Ha MHBECTUTOPUTE Aa NPELEHAT AaNN fa MHBECTUPAH
B CbOTBETHATa eMucua obamraunn. NMpeacton Aa 3aKynuTe NPOAYKT, KOWTO He e MPOCT U MoKe Aa 6bae TpyaeH
3a pasbupaHe.

Paspgen B — OcHoBHa MHOPMaLMA 32 eMUTEHTa

B.1 Koii e eMUTEHTBLT Ha LLeHHUTE KHUXKa?

,Enea Kenutbn Xonaunur” ALl e gpyKectso, yupeneHo B Penybanka bbarapusa. [lpy*KecTBoTo e BMMCaHO
B TbproBCcKUA perncrop, BoaeH oT AreHuma no BnuceaHuATa, ¢ EMK 124020731. LElI KoabT Ha Apy»KecTBOTO e
485100IMXUYP3YHSHP60. Cepanuiue 1 agpec Ha ynpasneHue: rp. Codus, 6yn. Toaop AnekcaHgpos 137, eT. 6.
MpaBHOOpPraHu3aumnoHHaTa ¢opma Ha EMuTeHTa e akumoHepHo apyxectso (AL). ,Enea Kenutbn Xonguur” A
yNpaxHABa CBOATA AEMHOCT B CbOTBETCTBME C U3UCKBAHMATA Ha ObArapCcKOTO 3aKOHOAATENCTBO, B YACTHOCT C
pasnopeabute Ha TbProBCKUA 3aKOH.

OcHoBHaTa AeNHOCT Ha eMUTEHTa BK/HOYBA MHBECTUPAHE B TbPrOBCKU APYXKECTBa, BKA. NnpuaobusaHe,
ynpasieHWe u npofarkba Ha yyacTua B APYMKECTBa, U3BbPLIBALWM AeMHOCT B cdepata Ha Bb30OHOBAEMUTE
€HEepPrmnHN U3TouHNUN. MHBECTUPaHe BbB GUHAHCOBU aKTUBU U UHCTPYMEHTU, BK/. B3eMaHUA. MHBecTUpaHe B
HeABMXMMM MMOTM, C uen npogakba wn/Mnu oTaasaHe Mo Haem, M3rpaxgaHe W eKcnaoatauusa Ha
MHAYCTPUANHWN 30HU. PUHaAHCUPaHe Ha APYrU APYXKECTBa, B KOUTO APYXKECTBOTO y4YacCTBa U BCAKAKBLB APYr BUA,
AeWHocT, He3abpaHeHa OT 3akoHa. [leMHOCTMTE, 32 KOUTO Ce WM3WCKBA paspelleHue, Ce M3BbpLIBAT C/en
nonyyaBaHe Ha HeobxoA4MMOTO paspelleHne oT HaanexKHuA opraH. pynaTta Ha ,Enea Kenutbn Xonauur” A
OCbLUECTBABA AEMHOCTTa CM Ha TepuTopuAaTa Ha Penybanka Bbarapusa. MkoHomuueckaTa rpyna Ha EmuteHTa e
CbCTaBeHa OT APYKecTBOTO mMaiKa ,Enea Kenutbn Xonguur” A[l, HEroBoTo AbLEPHO ApyKecTBo ,HanpeabK
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MuBect” EOO/, v AblLLEPHOTO APYKECTBO Ha ,,Hanpeabk MHBecT” EOO/L — ,Hanpeabk 1951 EOO/, KakTo  KEM
EOOA. Ha 31.10.2023 r. fpy:kecTBOTO Npmnaobusa 30 % oT KanuTana Ha Black Sea Property Plc. UHBecTuumMATa e
KnacmduumpaHa KaTo acoLumMmpaHo yvactume.

YneHoBe Ha CbBeTa Ha aupekTopute ca: Beancnas Hukonaes Kapagayku, CtoaH MBaHoB bbvyuBapos u
LisetaH PymeHoB AnumnTpos. [lpy*KecTBOTO ce npeacTaBaABa npes Tpety amua ot LisetaH PymeHos umntpos.

Oputopu Ha EmuteHTa ca: [eAH BeHennHoB KOHCTAaHTUMHOB - AUMNJIOMUPAH eKCnepT cyeToBoauTen ¢
amnaoma Ne 652  ypes KoHctaHtTMHOB Oaunt EOO/[, Kato perncrpupaH oguMToOp YNeH Ha WMHCTUTYTa Ha
ANNNoMUpaHUTe ekcnept cyetosoamnTenn B bbnrapua; ConsmHa CredaHoBa Bacunesa, peructpmpaH oautop c

perncTpaumMoHeH Homep 769 OT perncrbpa MpM UMHCTUTYTa Ha AUNJIOMUPAHUTE EeKCrepT CYEeTOBOAUTENN B
bbvarapums.

B.2 KakBa e ocHoBHaTa ¢pMHaHCOBA MHPOPMaLUA OTHOCHO EmuteHTa?

durHaHcoBaTa UHGOPMALLMA e NpPeACTaBEHA OT FOAULWHUTE OAUTUPAHU GUHAHCOBM OTYETUM HA EMUTEHTA
332021 r.12022r., " HEOAUTUPAH KOHCONMAMPAH MeXAMHEH oTyeT KbM 31.12.2023 r. cbobpasHo MpunoxkeHne
Il ot denerupan Pernament (EC) 2019/979 oTHOCMMO 3a npeactassHe Ha MHOOPMAUMA 33 HEAA/I0BU LEHHM
KHUXKa.

Kbm gataTta Ha HacToAwma MpocnekT, EMUTeHTa U3roTBa MHAMBUAYANHU U KOHCONUAMPAHN GUHAHCOBM
oTyeTwn.

Otyer 3a npuxoauTe U pasxoaure

Mokasaten/MNepuog, 31.12.2023 . 2022r. 2021r.
B XWUA. NB. KOHCONMNAUPAH KOHCONMAUPAH WHAUBUAYaANEH
HeoAUTUpaH oAUTUPAH OAUTUPAH
EBIT (onepaTtuBHa neyan6a) 2844 311 13
EBITDA (neyan6a npeau AaHbLUMY IUXBU U 2 879 321 20
amopTusauma)
Mpuxogn 3183 768 78
CueToBogeH banaHc
Mokasaten/MNepuog 31.12.2023r. 2022r. 2021r.
B XWA. NB. KOHCONMAUPAH  KOHCONMAMPA  UHAMBUAYANEH
HeoAUTUPaH OAUTUPAH OAUTUPAH
060 AKTUBMU 86 484 2377 474
Co6cteeH KanuTtan 52993 773 472
0O6wo Macuemn 33191 1604 2
duHaHcos /iusbpugK (aktueu/cobcreeH Kanutan) 1.63 3.07 1.00
Koeduumnentn
MNokasaten/Mepuog 31.12.2023r. 2022r. 2021r.
KOHCONMAUPAH  KOHCONMAMPA  UHAMBUAYANEH
HeoAUTUPaH H O4UTUPaH OAUTUPAH
Nacusu/akTnen 38.51% 67.48% 0.42%
KoeduumeHT Ha MxBeHO NOKpuTtne (onepaTtuBHa 20.91 155.50 0
neuan6a/pasxogu 3a nuxseun) Ha 6a3a nocnegHuTe
12 meceua Hasapg,
TeKyw,a NAMKBUAHOCT 6.36 0.20 70.5
HeTHu ¢puHaHCOBM 3aabKeHUA(LbATOCPOUHM 32888 xun. ne. 1549 xun. ns.. -139 xun. ne.
334 b/IXKEHUA NJIIOC KPATKOCPOUYHUA 3aAb/IKEHUA
MMUHYC NapuU4HKU CPeAcTBa) B XUA. NIB.
KoeduumneHT Ha 3aaNbIKHANOCT(CHBKYNHMU 0.63 2.07 0.004

nacueu/cbBKyneH cob6cTBeH KanuTan)



NapwyHu noToum

Mokasaten/MNepvog 31.12.2023r. 2022r. 2021r.
B XuWA. nB. KOHCONMAMUPAH  KOHCONMAMpaH WHAMBUAYaNeH
HeoAUTUpPaH oauTUpaH oauTUpaH
HeTHu napuyHu noToum OT onepaTuBHa AeiHOCT (177) 1 20
HeTHM napuyHM NOTOLM OT UHBECTULUOHHA (76 887) (90) (4)
AenHocT
HeTHu napuyHu noToum ot pMUHAHCOBA AelHOCT 77 322 3 0

lpogopma puHaHcosa uHpopmayusa

EMUTEHTBLT He u3rotea npodopma ¢pmMHaHcoBa MHGOPMALUA.
Kpamko onucaHue Ha e8cuyKku 3abesnexKu 8 00UMHUSA 00KAa0, C8bP3AHU C (hUHAHCOBAMA UHGOPMAYUsa 3a
MUHQAU nepuoou

B oAMTOpPCKMTE OOKNAaAM KbM roguvliHuUTe ¢puHaHcoBM oTdyeTn 3a 2021 r. (MHaneuayaneH) n 2022 r.
(KoHCONIMAMpPaH), e N3paseHo MHeHKe, cnopes, KoeTo GUHAHCOBUTE OTYETU 33 CbOTBETHUTE FOAMHU NPEACTaBAT
[OCTOBEPHO, BbB BCUYKM CbLLECTBEHWN acneKTn, GMHAHCOBO CbCTOSIHME KbM 31 AEeKeMBpPW 33 rogMHaTa, 3a KOATO
ce OTHAcAT U GMHAHCOBUTE Pe3yTaTV OT AEeMHOCTTa U MapMYHKU NOTOLUM 33 TO4MHATA, 3aBbPLUBALLA HA Ta3u A4aTa,
B CbOTBETCTBME C MeXKayHapoAHUTE CTaHAapTM 3a pUHaHCOBO oTunTaHe (MCDO), npueTtn oT EBponeickus cbios
(EC).

B.3 Kou ca OCHOBHUTE PUCKOBE, XapaKTEePHM 32 eMUTEHTa?

MNHBecTMpaHeTo B 06aMraumm e CBbP3aHo C onpeaesieHa CTeneH Ha puck. NoTeHUManHNUTE NMHBECTUTOPU
TpsabBa BHMMATE/IHO Aa NPoYeTaT M OCMUCAAT NpeAcTaBeHaTa No-40y MHopMaLmaA 3a OCHOBHUTE crneuudrUyHN
PUCKOBE, CBbP3aHW C AeMHOCTTa Ha [py»KecTBoTO, 3ae4HO C MHPOPMALMATA 33 PUCKOBETE, XapaKTepPHMU 3a
npegnaraHute obauraummn, npeav Aa B3emaT peleHue Aa npugobuAT UEeHHW KHUXKa, eMUTUPaHu oT
[pyxecTtBOTO.

MpeaynpexaaBame MNOTEHUMANHUTE WHBECTUTOPU, 4Ye fAencTBuTenHuTe Obaewmn pesyntatm ot
OeNHOCTTa Ha [pyrKecTBOTO MoraT Aa Ce pPas/inyaBaT CbLLECTBEHO OT MWHAAW pe3ynTaTM B pe3ynTaT Ha
MHOXEeCTBO GaKTOpPW, BKAOYMUTENHO MOCOYEHUTE MO-A0AY PUCKOBM dakTopu. Bcekn eguH oT puckoseTe B
MpocneKkTa MoKe, 3aeHO WM MOOTAENHO, A3 [0BeAe A0 HeraTMBHM edekTu Mo OTHoleHWe Ha bu3Heca,
$MHAHCOBOTO CbCTOsHME, 6bAELOTO Pa3BUTME Ha EMUTEHTA, B pe3y/iTaT Ha KOeTO LieHaTa Ha LLeHHUTe KHMXKA Ha
EMUTEHTa MOXKe fa Ce MOHUXKN U MHBECTUTOPUTE A3 NPETbPNAT 3aryba Ha YacT Uau Ha LaaaTa CM UHBECTULMS.

KnouyoBa nHpopmauma 3a_cucremaTMyHUTE PUCKOBE, HecneundUYHU 33 eMUTEHTa

» MaKpPOMKOHOMMYECKU PUCK U 3abaBeH MKOHOMMYECKM pacTex nopaau nocneauumute ot

naHgemuaTta ot COVID-19 u BoiHaTa B YKpaliHa;

>  TONUTUYECKM PUCK;

»  WHdnaumoHeH puck;

»  Puck, cebp3aH ¢ He6naronpuATHU U3MEHEHMA Ha Na3apHUTE IMXBEHWN HMBA;

»  PucK oT HebnaronpuATHU NPOMEHU B AaHBYHUTE U APYTU 3aKOHW.

KnouyoBa nHdopmauma 3a puckosere, cneuuduyHn 3a eMUTEHTA UIN HETOBUA OTPACHA

PuckoBe CBbP3aHU C AeMHOCTTa Ha AbLLEPHUTE M acOLMUPaAHUTE APYHKECTBA

PuckoBe cBbp3aHK C yNpaBAeHCKa NOIMTUKA HA MEHUOXMBbHTA

PUCK OT NnpomsiHa B KOHTPOa (aKUMOHepHaTa CTPYKTypa)

PUCK cBBP3aH CbC 3aBUCMMOCT OT KNHOUYOBU CAYKUTENN

PUCK OT Bb3MOXKHO OCbLULECTBABAHE HA CAEMKU MexXay [py*KecTBOTO U CBbP3aHUTE C Hero amua,
YCNOBMATA HA KOUTO Ce pa3nMyaBaT OT NasapHuTe

YV VVYy

Pasgen C — OcHoBHa MHPOPMaLMA 32 LLEHHUTE KHUXKaA

C.1 KakBM ca OCHOBHUTE XapaKTePUCTUKU HA LLeHHUTE KHUXKa?

OnucaHue Ha BMAA U K/1aca Ha LLleHHUTE KHUXKa

EmuTMpaHuTe obauraumm ca 6e3HaNMyYHM, MNOUMEHHM, cBOBOAHO NPEexBbpAAeMU, JIUXBOHOCHMU,
obe3sneyeHn, HeKOHBepPTUPYEMU, OBUKHOBEHU. OBAUraunnTe OT HacToALWATa eMUCKA ca OT eauMH Knac 1 gasat
e/[lHaKBM NpaBa Ha npuTexxatennte cu. KbM MOMEHTA Ha M3rOTBSIHE Ha HACTOALWMA AOKYMEHT 0b6AuraummTe umaTt
npucsoeH ISIN kog BG2100039234, CFl koa DBVUFR, FISN koa ELEAKEPITAL /VARBD 20311206.

O6aurauumnTe oT EMMcKATa ca eMUTMpPaHK B eBpo. HoMMHaIHaTa CTOMHOCT Ha egHa obauraums e 1 000
eBpo. EMMcMOHHaTa cTOMHOCT Ha eaHa obauvraums e 1 000 eBpo. O6wata HOMMHaIHa CTOMHOCT Ha eMUCUATa e



12 000 000 eBpo. bposaT Ha obauraunute e 12 000. CpoKbT Ha emucusaTa 8 roamHn (96 meceua), CYMTAHO OT
[aTaTa Ha CK/AoYBaHe Ha 3aema (U34aBaHe Ha EMUCUATA) C TPW FOAUHW FPaTUCEH Nepuoa Ha rasHULaTa. MNagex
Ha emucuaTta 06.12.2031 .

AMoOpTM3auMA Ha rnasHULATa: MbpBa, BTOpa U TpeTa roAnHa — rpaTuceH nepuog 6e3 noraweHuna no
rnasHuuaTa. OT yeTBbpTaTa 4O OCMaTa rogMHa — NaalaHuATa Mo rnaBHMUATA ce u3BbpwBeaTt Ha 10 (aecer)
BHOCKM, MbPBUTE 0CeEM Ha cTolHOCT oT 1 000 000 (eauH MUNMOH) eBPO, ObKMMM Ha AAaTUTE Ha BCAKO 6-MeCcedHo
naallaHe v 3a nocseaHarta rogmMHa ABe BHOCKM Ha cToliHocT 2 000 000 (aBa MUAnoHa) eBpo.

MbpBOTO NMXBEHO NJallaHe e Ab/KMMO cnef 6 (WwecT) meceua OT faTaTa Ha CK/OYBaHe Ha
obnauraumoHHus 3aem (06.06.2024 r.). BcAko cenBallo IMXBEHO NallaHe We Ce U3BbpLUIBA NPU U3TMYaHE Ha 6
(wecT) meceua oT npeaxoAHoTo. B cayyal Yye pgaTtaTa Ha JIMXBEHOTO NaliaHe CbBMagHe € HepaboTeH AeH,
NAalaHEeTO Ce U3BbPLLUBA HA MbPBUA cneasall, paboTeH aeH.

OnucaHue Ha NpaBaTa CBbP3aHMU C LEHHUTE KHUXa

UHausuayanHu nmyliecTtseHu npasa:

1. MpaBo Ha B3emaHe BbPXY [/lAaBHMLATA, KOATO MpPeACTaBAABA HOMMHAJ/IHA CTOMHOCT Ha
npuTexaBaHUTe obanraunm;

2. [paBo Ha B3eMaHe Ha /IMXBW NO NpUTEXKABaHUTe 0banraumu;

3. MpeavmcTBeHO nNpaBo Ha YAOBNETBOPEHME MPW  NIMKBMAALMA WAM  HECHbCTOATENIHOCT Ha
OPYKEeCTBOTO NMpeay B3eMaHUATA Ha aKkUMOHepuTe M npean HeobesneyeHwn Kpeautopu. Mpwm
HECBHCTOATE/IHOCT HA  APYXKecTBOoTo, obsuraumMoHepuTe LWe Cce  yAOBAETBOPAT npeau
Heobe3neyeHUTe KPeaUToOpPU, CAaMo aKo B3eMaHUATa MM ca obe3neyeHmn CbC 3a010T UM UNOTEKA, HO
He e CbC 3acTpaxoBKa.

HeumywiecreeHu npasa:

CbrnacHo un. 209, an. 1 ot T3 obamraumoHepuTe oT Tasu emucua obpasyBaTt oTAeHa rpyna 3a 3almTa

Ha UHTepecuTe cu Npes eMuTeHTa. pynaTta Ha obaMraLMoHepuTe OT HacToALWLaTa emucusa obamraunm dopmmpa
cBoe 060 cbbpaHue Ha obanraymoHepure.

4. TpaBo Ha y4acTue B 0610TO cbbpaHue Ha obanraumoHepute no EmucuaTa;

5. MMpaBo fa ce ncka cBuKBaHe Ha 0610 cbbpaHme Ha obauraumoHepuTe No EMmncnaTa;

6. [MpaBo Ha UHPopmaLms;

7. TMpaBo Ha peluaBall rnac Npu B3eMaHe Ha pelleHue 33 M3JaBaHe HAa HOBA eMUCUA 0bauraumm c
NPUBMIETMPOBAH PEXUM Ha U3NNaLLaHe.

Pep Ha B3emMaHUATa B KaNUTaNoBaTa CTPYKTypa Ha EMUTeHTa B C/ly4ail HA HEeNaTeXoCNOCO6HOCT:

B cnyvali Ha MKBUAALMA Ha EMUTEHTa, NpuTeKaTenmTe Ha obaurauum we 6baaT yA0BAETBOPEHM 3a
B3€MaHMUATa CU, MNpouM3TUYAWM OT obsauraumuTe, nNpeau akumoHepuTe Ha [pyKecTBoTo. JIMKBMAAUMATA
npeanosiara Ha/anuMe Ha AO0CTAaTbYHO AKTMBM Ha APYXKECTBOTO, TaKa Ye Ja MOXKe Aa MoracuM BCUYKM CBOMU
334b/IKEHUA KbM KPeauTopu, B TOBA YMCio M obavraumoHepute. AKO ANbKHUKBT-EMUTEHT He pasnosara C
[OCTaTbY4HO WMMYLLECTBO CMPAMO Hero cneaga Aa 6bAe OTKPUTO NPOM3BOACTBO MO HECHCTOATENHOCT.
HecbcToATeNHOCTTA M IMKBUANPAHETO HA TbPrOBCKM APYXKeCTBa ce ypexaa oT TbproBckua 3akoH. U npu asete
NpPOM3BOACTBA Ce Le/M MMYLLECTBOTO Ha APYXKecTBoTo Aa 6bae npogafeHo M ¢ HabpaHaTa cyma ga 6baat
YA0BNETBOPEHN HETOBUTE KPeaUTOpU U akuMoHepu. [lokaTo nNpu AnMKBMAAUMA npouenypaTta e ¢ AobpoBoseH
XapaKTep, NP1 HECHCTOATENIHOCTTA TA Ce MHUUMMPA OT Kpeamntopute. B un. 722, an. 1 ot T3 e onucaH peabT Ha
yAOBNEeTBOpPABaHE Ha B3eMaHWATa NpuW ocpebpaBaHe Ha MMYLWECTBOTO Ha Apy)KectsoTto. Epga cnep
YyO0BNETBOPABAHE Ha BCUYKM KpeaMTopM Ha [lpy*KecTBOTO, OCTAHAN0TO My MMYLLECTBO Ce pasnpeaens mexay
aKLMOoHepuTe, NoyyYaBallM Mo TO3M HAaYMH CBOA IMKBUAALMOHEH AAN. 3aABEHM 3a JOMNYCKaHe A0 Tbprosua ca
CaMO LLeHHWTE KHWXKa OnncaHu no-rope. He ce npeasukaa nogpexaaHe no HABO Ha cybopaAnHUPAHOCT.

OrpaHuyeHus BbpXy cBO60AHOTO NpexBbpsHe

CbrnacHo PeweHWeTo Ha KOMNETeHTHWA opraH Ha ,Enea Kenutbn Xonauur” AL 3a u3gasaHe Ha
HacToswWwaTa obauraumoHHa emucusa, obauraummTte ca cBoboaHO npexBbpasemn 6e3 ga e HeobxoaMmo
npeaBapuTeNHO Cblraacue Uan nocneasawo ogobpeHve Ha EmuteHTa. M3BeCTHM orpaHuyeHunsa B cBOHOAHOTO
npexsbpasaHe Ha 06MraunnTe Kato He3HaIMYHN LEHHM KHUTK ca NpeasuaeHn B 3aKoHa 33 ocobeHuTe 3a103H,
lparkaaHCKo npouecyanHus Koaekc n Hapeaba Ne 38 B ciyyald Ha HaNoXeH 3anop uau yupeaeH ocobeH 3anor
BbPXy 0bauraymmTe.

Korato e npunoxumo, noAnTUKaTa No OTHOLWEHUE Ha AUBUAEHTUTE MU U3NNALLAHETO

CbrnacHo cbobuieHue 3a ckaw4yeH obauraumoHeH 3aem, BnucaHo B TP ¢ Homep 20231212140344,
3aeMbT e onpegesnieH 3a CPoK OT 8 (0cem) rogMHU € WeCTMECEYHN KYMOHHWU NaalLaHua, U34MCiIeHn Ha basaTa
naaBall, JIMXBEH MPOLLEHT paBeH Ha cyma oT 6-mecedyeH EURIBOR + HagbasKka ot 1.00 %, Kato pa3mepa Ha



Ob/IKMUMATA /IMXBa HAMA Aa 6bae no-manko ot 3.25 % 1 He noseye oT 5.25%, Npu AnxseHa KoHBeHUMA ISMA —
peaneH 6poi AHM B Nepnoaa KbM peaneH 6poi aHM B roamHata (Actual/365L, ISMA — Year).

Jatnte Ha AuxBeHWTe NnawWaHWA ca, Kakto cneasa: 06.06.2024 r., 06.12.2024 r., 06.06.2025 r.,
06.12.2025r.,06.06.2026 1., 06.12.2026 1., 06.06.2027 r., 06.12.2027 r., 06.06.2028 r., 06.12.2028 r., 06.06.2029
r., 06.12.2029r., 06.06.2030r., 06.12.2030r., 06.06.2031r., 06.12.2031 r.

[JaTtnte Ha rnaBHMYHWUTE NNAWAHKMA Ca, KakTo cnegga: 06.06.2027 r., 06.12.2027 r., 06.06.2028 r.,
06.12.2028 ., 06.06.2029 ., 06.12.2029 ., 06.06.2030r., 06.12.2030 ., 06.06.2031 r.,06.12.2031 r.

Kbae we ce Tbprysar LLeHHUTE KHUKA

MpocneKTbT 3a AONYCKaHe Ha HacTosAwaTta emucua obauraumm Ha ,Enea Kenutbn Xonguur” AL po
TbProBMA Ha PeryivpaH nasap Mma 3a Lesn perncrpaums Ha obauraummute Ha EmWTEHTa 3a TbproBusa Ha
opraHusnpaHua ot b®b peryanpaH nasap. EMUTEHTHT ce e 3aab/KuUA Aa npegnpueme HeobxoaAMMUTE MEPKU 3a
perncTpaLma Ha EMUCUATA 3a TbProsmA Ha bbarapcka ¢poHA0Ba Hopca He NO-KbCHO OT 6 MeceLLa OT CKOYBaHETO
Ha 06AuraumMoHHUA 3aem. KbMm aatata Ha lMpocnekTa, EMUTEHTBT HEe Bb3HamepsABa Aa 3aABABA AOMYyCKaHe Ha
HacToAWaTa emucua obamraumMm 4o TbProBuA Ha Nasapy OT TPETU AbPXKaBW, Masapy Ha pPacTexX Ha MaKu U
cpeaHu NpeanpuATUA UAM HA MHOTOCTPAHHA CUCTEMA 33 TbProBus.

EMMUTEHTDBT Le NOMCKa [OMyCKaHe Ha emMucuaTa obaurauum 0 TbproBusA Ha peryavpaH nasap,
opraHusupaH ot ,,bbarapcka ¢poHgosa 6opca” AL.

C.2 KakBM ca OCHOBHUTE PUCKOBE, XapaKTEPHM 32 LLeHHUTE KHUKA
MHBecTnpaHeTo B 06/1MraLMm e cBbp3aHo C onpegeneHa cTeneH Ha puck. MoTeHUManHUTe MHBECTUTOPK
TpAbBa BHMMaTE/IHO Aa NpoYeTaT M OCMUCAAT NpeAcTaBeHaTa No-40y MHPOPMaLLMA 33 OCHOBHUTE cneuuPuyHn
PUCKOBE, XapaKTepHu 3a obauraummTe, Nnpean Aa B3emaT pelleHne Aa NpuaobuAT LeHHUTE KHUXKaA.
e Puck oT HennalaHe MK YacTMYHO 3abaBeHO NaalaHe Ha 3af4b/IKEHUATa Ha eMUTEeHTa Mo rnaBHULaTa
n/vnn NMXBUTE NO eEMUCHATA
e  Puck, cBbp3aH ¢ NaawaHeTo Ha naasalla (HebuKkenpaHa) AnMxea No emucHATa
e PuckoBe npu eBeHTyanHa NpeacpoYHa U3UCKYeMOoCT Ha 0BNUraunoHHNA 3aem
e Puck oT HennalaHe Ha 3acTpaxoBaTenHO obeslleTeHne OT cTpaHa Ha MapaHTa
o Puck ot NpoOMsAHa B NapamMeTpuTe Ha eMUCUATA o6n|/|rau,w|

C.3 lNapaHuum, cBbp3aHun C LLeHHUTE KHMXKA

,Enea Kenuton Xongmur” ALl e cknoumn coc ,3A0 Apmeer” AL, 3actpaxosaTtenieH gorosop. Cnopep,
porosopa ,,3A[, Apmeen” Al noagbpka NosvLa 3a 3aCTPAXOBKa HA BCMYKM NalaHMa no obauraumoHHaTa
eMMUCUA CpeLLy PUCKa OT HensalwaHe, B N013a Ha AOBEPEHMKA Ha 06/MraumMoHepuTe U Ha obanraunoHepute no
eMucmATa Kato 3acTpaxoBaHM, Mo cmucbna Ha Kopekca 3a 3acTpaxoBaHe. BuAbT Ha 3acTpaxoBKata e
,0banraymoHHn emmcnn®. ObLaTa arperaTtHa CTOMHOCT Ha 3acTpaxoBaTesiHaTa NoMUA Bb3aM3a Ha 15 652
577.27 eBpo. CpokbT Ha nonuuata e go 07.02.2032 r. CbrnacHo peweHneto Ha CbBeTa Ha AUpPEKTopuTe Ha
emunTeHTa oT 01.12.2023 r. 3a usgaBaHe Ha 0b/AMrauMoHHaTa emucus, cned u3TnyaHe Ha 180-4HEBEH CPOK OT
eMWUTUPAHETO Ha obauraummntTe EMUTEHTBT NaHMpPa Aa 3aMeHM 06e3neyeHneTo C MNoTeKa BbpXy HeABUXMMM
MMOTHM B Noa3a Ha [loBepeHnKa Ha obauraymoHepuTe.

3acTpaxoBaTesiHO aKLMOHEepHO ApyxecTBo ,Apmeel,” e yupeaeHo npes 1996 r. B Penybanka bbarapus
c peuwleHne Ha Copuinckn rpaackm cba no pupmero aeno Ne 6148/1996 r. [py>KecTBOTO € BNMCaHO B TbProsckus
pernctbp Npu AreHumata no snmuceaHmATa ¢ EMK 121076907. Ceganuwieto M agpechbT Ha ynpaB/ieHMe Ha
ApyxecTBoTo ca B rp. Codus, yn. ,,CrepaH Kapaaka” Ne 2, tenedpoH: +359 2 981 13 40, eNleKTPOHHA CTpaHMLa:
www.armeec.bg (MHbopMaunaTa OT eNeKTPOHHaTa CTpaHMLLA Ha 3acTpaxoBaTens He e yacT oT [pocnekTa, OCBeH
aKO M3PUYHO He e MOCOYEHO, Ye e YacT, NoCPeAcTBOM npenpaTtka). NaeHTUOUKALMOHHUAT KoA Ha NpaBHMA
cy6ekT (MKNC) — LEI kog Ha 3A4 ,, Apmeen” ALl e 549300YJ8EYSOGWKSNA48. C Pa3pelleHue 3a n3BbpliBaHe Ha
3acTpaxoBaTesiHa geiHocT Ne 7 ot 15 toHun 1998 r., usgageHo ot HauMoHanHMA CbBeT No 3acTpaxoBaHe, 3AL,
»Apmeeyn” Al nonyyaBa nNpaBoTo Aa M3BbPLLBA 3aCTpaxoBaTeIHa AeMHOCT B 061acTTa Ha 06LWOTO 3aCTpaxoBaHe.
3A4 ,Apmeey” ALl ynpa*KHsABa AEMHOCTTA CM Cbr1aCcHO 6BbIrapCKOTO 3aKkoHoAaTencTBo. OCHOBHUAT NpeaMeT Ha
aeviHoct Ha 3A[, ,, Apmeel,” A/l e: 3acTpaxoBaTe iHa M NPe3acTpaxoBaTeiHa AeMHOCT. KanutanbT Ha APYKECTBOTO
e 33 019 000 neBa u e pasnpegeneH B 330 190 6pos 6e3HAIMYHM NOMMEHHU aKLMWU, BCAKA C HOMWHANHA
cToiHocT 100 (cTo) nesa.

Ha ,,3A[, Apmeey,” e NpUCbAEH KpeauTeH penTuHr oT BBB — c nonoxuTenHa nepcnektuBa. PentuHrosarta
areHuUMA, Npucbamuna peiituHra, e BAKP — ATEHUMA 3A KPEAUTEH PEUTUHE AA. 3A[0 ,Apmeeyn” AJl noema
OTrOBOPHOCT 3a NpeAcTaBeHaTa B [lpocneKkTa MHopmaLma oTHOCHO obe3nevaBallaTa CTpaHa.



OcHoBHa ¢uWHaHcoBa WMHPOPMaUMA OTHOCHO JIMLETO, rapaHTUPalLO LLEHHUTE KHWXKa: M3bpaHaTta
¢drHaHCcoBa MHPOPMaALMA BKAOYBA AAHHWU OT OAMTUPAHUTE roAnWHN PuHaHCoBM oTyeTn Ha 3AL ,Apmeel” 3a
2020r., 2021 r., 2022 r.  MEXAUHHN HEOAUTUPAHU GUHAHCOBM oT4eTH KbM 30.09.2022 r. n 30.09.2023 r.

Oruer 3a neuanbara uw 3ary6ata u Apyrua 30.09.2023 | 30.09.2022 | 31.12.2022 | 31.12.2021 | 31.12.2020
BceobxBaTeH goxoa (8 xun. ns..)

Mevyan6a/3aryba ot onepatneHa geNHOCT 12324 17733 59 002 71263 49 865
Oruer 3a neuanbara uw 3ary6ata u Apyrua 30.09.2023 | 30.09.2022 | 31.12.2022 | 31.12.2021 | 31.12.2020
BceobxBaTeH goxoa (8 xun. ns..)

Mevan6a/3aryba 3a nepunosa 10432 13873 8382 7661 6558
OT4eT 3a PMHAHCOBOTO CbCTOAHME (B XWA. N1B.) 30.09.2023 | 31.12.2022 | 31.12.2021 | 31.12.2020
HeTHU GpUHAHCOBM 3a4bIKEHUA (LI,'bﬂI’OCpO\-IHVIfaA'bﬂ)'KeHMH naoc 245 998 301576 284 848 302 498
KPaTKOCPOUYHM 334 b/IKEHUA MUHYC Napu B 6poii)

KoedbuupmeHT Ha 3a4/TbKHANOCT (CbBKYMHM NacMBK/CbBRYNEH 2.25 204 3.01 3.42
cobCTBEH KanuTtan)

OTyeT 3a NapUYHUTE NoTouM (B Xun. /B.) 30.09.2023 | 30.09.2022 | 31.12.2022 | 31.12.2021 | 31.12.2020
HeTHW napuyHKW NOTOLM OT OnNepaTnBHa AeWHOCT 19744 14 827 27 094 19283 9753
HeTHM NapuyHM NOTOUM OT MHBECTULMOHHA AeAHOCT 1037 159 (24 429) (12 918) 4059
HeTHM napuyHM noToum oT pMHaHCOBA AeHOCT (4 361) (16 384) (1825) (3096) (9 830)

OCHOBHM PUCKOBE 32 IMLLETO FAPaHTUPALLO LLeHHUTE KHUMXKA:

OcHOBHUTEe pUcKoBe, CBbP3aHK ¢ MapaHTa ,,3A Apmeen” A/, ca:

3acTpaxoBaTtesieH puck: ToBa e pPUCKBT OT 3aryba uam HebnaronpuMsTHa NPOmMAHa B CTOMHOCTTa Ha
3acTpaxoBaTe/IHUTE 3a4b/IKEHUA B Pe3yATaT Ha HENOAXOAALWM A0MNYCKAHUA NO OTHOLWeEHME Ha GOPMUPAHETO Ha
LEeHM U pe3epBHu.

MasapeH pucK: NpeacTaBaABa PUCKLT OT NOBMLIABAHE UM HamassiBaHe Ha TAXHATa nNa3apHa CTOMHOCT
Ha TbpryemuTe nasapHu MHCTPYMEHTM B CAeACTBME Ha 6baelum NPOMEHU B Na3apHUTE YCN0BUA.

Paspen D — OcHoBHa MHpOpMauma 3a Ny6AMUHOTO NpeasiaraHe Ha LLeHHU KHUXa u/unm ponyckaHeTo oo
TbProBMA Ha peryiMpaH nasap

Mpu KaKBK YCNOBUA U NO KaKbB rpadMK Mora Aa UHBECTMPAM B TE3U LIEHHU KHUKa?

ObnuraummnTe ca eMUTUPAHK NPU YCAOBUATA HA YACcTHO NpeanaraHe 1 3a TaAX ce U3UCKBA AOMNyCKaHe 40
TbProBus Ha BTOpWYeH nasap. MNpunaobrnsaHeTo Ha 06UraLMKM MOXKE A3 Ce OCbLLECTBM OT MpuTexaTennte Ha
obauraunm cneg Kato Te 6bAAT PerncTpupanu 3a Tobprosusa Ha bOB. [lataTa Ha 4ONYyCKAaHETO A0 TbProBuA Ha
peryanpaH nasap Ha HacToALWaTa emmcus obanraummn He NogNexMU Ha NybanyHo obasaBaHe oT EMUTEHTa, HO we
6bae obaseHa ot bPb, cnen B3emaHe Ha CbOTBETHOTO pelleHue oT CbBeTa Ha gupektopute Ha BPB. Hama
onpegenieH NaaH 3a pasnpefeneHve Ha LEeHHWUTE KHUXKAa Ha OTAE/HW TPynu MNOTeHUMasHU MHBECTUTOPU.
KopnopaTuBHute obaurauuMm OT HacToAWwaATa emMUcusa ce npepsaraT 3a BTOPUYHA TbProBUA Ha BCUYKMK
3aMHTepecoBaHM Anua 6e3 orpaHUYeHus, CbrNacHO NpaBuHWKA Ha B®B. ObwaTa CTOMHOCT Ha pasxoauTe,
CBbP3aHM C YaCTHOTO NpeanaraHe, U Tesn, CBbP3aHM C AONYCKaHe A0 TbProBMA Ha peryanpaH nasap Ha LLeHHU
KHMXKa Ha HacToAwaTta emucma obanraumm, ce oyakea ga 6bvae 34 265 ne. unm 2.88 nB. Ha obaunrauma. PasxoguTe,
OTHEeCEHU KbM 06LLMA pasmep Ha emUcKATa OT 12 mAaH. eBpo, npeactasnasaTt 0,147%. UHBecTUTOpUTE HE AbaKaT
APYrv pasxoAM OTHOCHO 3aKynyBaHETO Ha 0baurauMum Npu ycnoBusATa Ha YacTHO npeasaraHe. Mpu Tbprosma ¢
LEHHU KHUXKa Ha peryavpaH nasap, KakBaTo e HacToAwaTta emucua obaurauumn, MHBECTUTOPUTE AbaxKaT
TaKCU/KOMMUCUMOHHM CbracHo TapndaTa Ha CbOTBETHUSA, 36 paH OT TAX MHBECTULMOHEH NOCPEAHMK, TapudaTa Ha
BOE n TapudaTta Ha UA. EMUTEHTLT He e npeaBuanAa cneumduyHM pasxoau, Kouto Aa 6baaT noetu oT
MHBECTUTOpUTE.

Koe e nuueTo, KoeTo UCKa AonNycKaHe Ha LLeHHU KHUXKa A0 Tbprosuma

EmuTeHTHT ,,Enea Kenutbn Xonanur” AL cka AonyckaHe 40 Tbprosus Ha eMncuATa obanraumm.

3aLlo0 e cbcTaBeH TO3M NPOCNEKT:

EMUTEHTBT € noen 3aAb/KEeHUMETO Ja npegnpueme BCUYKM Heobxogumu npaBHU U daKTUYECKu
[eNCTBUA € ornes Ha ToBa Aa ocurypu, Ye Obauraummte ot EMucuaTa we 6baaT fonycHaTH A0 Tbprosusa Ha bOb
B CPOK OT 6 (WecT) meceua cnef pataTa Ha u3gaBaHeTo M. lMognuckaTta 3a naacupaHe Ha obaurauuuTe OT
HacTosAlaTa eMncua NpuKaouBa Ha 06.12.2023 r. [pyKecTBoTo ycnasa Aa nnacupa 12 000 obavraumm ot
NbpBOHaYanHo npegnoxeHute 12 000 obamraummn. Bcuukure cpeacrtsa e 6bAaT M3NOA3BAHM, KAaKTO ceaBa:



e 33 NpuAobuBaHe Ha MWHOPUTAPHM U MAMKOPUTAPHWU AANOBU y4acTUA B NYBAMYHM U HenybaNYHM
KOMMNaHuu;
® 33 PMHAHCMpPaHWA C LLea NoBULILABAHE CTOMHOCTTA Ha MHBECTULUUTE ;
e 32 Mocneagallo ynpaB/ieHMe U peann3auna Ha y4acTuATa;
® 33 MoracABaHe Ha 33a4b/IKEHUA Ha APYXKECTBOTO, BK/OUYUTENHO Bb3HUKHA/NM MPU eMUTUpaHe Ha
06/IMraUMOHHNA 33eMm;
To3M NPOCNEKT € U3roTBeH EANHCTBEHO B MHTEPEC HA MHBECTUTOPUTE, 3anmcanun obauraLmm B npoweca
Ha eMUTUPaHe Ha 06MraumoHHMA 3aem. CunTa ce, Ye cneq AONYCKAHETO Ha obauraumuTe A0 TbProsus Ha
perynnpan nasap we ce nogobpu TAxHaTa obLLa TMKBUAHOCT.
KbM faTa Ha npocnekTa HAMa NOCTbNWAW WUCKaHMA OT obsmraumoHepu 3a 06paTHO M3KynyBaHe Ha
nputeKaBaHUTe OT TAX 06AMraLUKn OT Ta3m eMUCHUA.
HeTHa CTOMHOCT Ha NOCTbN/IEHMATA OT EMUCUATA CbINACHO YA.7, naparpad 8, 6ykBa B), noaTOuUKaA i
ot Pernamenr (EC) 2017/1129.
° PasxopguTe cBbp3aHM € YaCTHOTO NpeasiaraHe ca B 06wy, pasmep Ha 17 065 ..
PasxoauTe, cBbp3aHM C AOMyCKaHe A0 TbProBMA Ha peryanpaH nasap ca KakTo ciejBa:
° TaKkca 3a AoNycKaHe A0 TbProBMaA Ha cermeHT obauraummn Ha 6B — 1 200 ns..
° Takca kbm KPH 3a og06peHune Ha Mpocnekt — 10 000 nB..
. TaKca 3a noagbpiKaHe Ha peructpauma Ha emmncus Ha CermeHT 3a o6mraumm Ha OCHOBHMSA Nasap Ha
BSE —3 000 nB.
. JonbaHUTEIHa TaKkca 3a eMUCUs 06anraLmMm, NPU KOUTO e Bb3NPUET METOZ, 32 U3YUCAABAHE Ha
nmxsaTa c 6a3a EURIBOR — 3 000 ns.
ObwuTe pasxoam No HenybAMYHO NaacMpaHe U pasxoamTe 3a AOMYCKaHe 0 TbProBUA Ha peryampat
nasap Bb3/am3at Ha 34 265 nes.a.
Cnepn, ponyckaHe A0 TbproBus Ha obavraumMmTe OT HACTOALLATA €MUCUS, NPUBAUSUTENHUA HeTeH
pe3ynTaT OT Hes 3a ApYKecTBoTo LWe 6bae 23 435 695 nesa.
UHauKauma panu npeanaraHeTo e npeamer Ha cnopasymeHue 3a NoemaHe Bb3 OCHOBA HAa TBbpA
QHTAXXMMEHT, KaTo Ce NOCOoYBA BCAKA HEMOKPUTA YacT
EMUTEHTBLT He e CKoYBaA/ CMopa3yMeHMe 3a MoeMaHe Ha eMmucusTa obanraymm.
MNocouBaHe HA HaW-CblECTBEHUTE KOHPAMKTM Ha MHTEpecHu, CBbP3aHU C npegsiaraHeTo WAM
[ONYCKaHeTOo A0 Tbprosus
[lOKONKOTO € M3BEeCTHO Ha EeMWTEHTa, He CbLLecTByBaT WMHTEPecu W/MAM y4yacTuA, BKIKOYUTENHO
KOHOIMKTHM TaKMBa, KOUTO A,a Ca CbLIECTBEHU 33 eMuUcuaTa/npeanaraHeTo.
To3u MpocneKT e U3roTBeH eANHCTBEHO B MHTEPEC HA MHBECTUTOPUTE, 3anucanm obamrauum B npoueca
Ha emuTUpaHe Ha 0b6AMrauMoHHUA 3aem. CumTa ce, Yye cnen, AONYCKAHETO Ha obauraunmuTe A0 TbProBUs Ha
peryavpaH nasap we ce nofobpu TaxHaTa obLa AMKBUAHOCT.



2. PUCKOBU ®AKTOPU

2.1. Cucmemamuy4Hu puckKoee:

Tosa ca obwume puckose, KOUMO ce OMHAcAM 00 8CUYKU CMONAHCKU cybekmu 8 cmpaHama
U ca pesyamam om 8bHWHU (haKmMopu, 8bpxy Koumo EmumeHma He mMoxe 04 OKa38a
enusHue.

» MaKpOMKOHOMMYECKN PUCK U 3a6aBEH MKOHOMMUYECKM pacTex nopagm nocieguumre
oT naHgemmaTa oT COVID-19 n BolHaTa B YKpaliHa;

MONUTUYECKMN PUCK;

KpeaUTEH PUCK;

Ba/IyTEH PUCK;

MHGNALMOHEH PUCK;

pPUCK oT 6e3paboTunua;

PUCK, CBBP3aH C HEGNAronpUATHU N3MEHEHMA Ha Na3apHUTE INXBEHWN HUBA;
PUCK OT He6NaronPUATHN MPOMEHW B JAHBYHUTE U APYTN 3aKOHM.

PUCK OT NPOMEHM B KAIMMATUUYHUTE YCNOBUA U GOPCMAXKOPHU YCNOBUA

NV V V V V V V VY

MaKpouKoHoOMuUYecKU puck U 3abaseH UKOHOMUYECKU pacmexc nopadu
nocaeduyume om naHdemuama om COVID-19 u eoiiHama 8 YkpaliHa

ToBa e PUCKBT OT MaKPOMKOHOMMUYECKM CbTPECEHUA, KOUTO MOoraT Aa ce OTPas3AaT Ha
MKOHOMMUYECKNA PacTeX, 4OXOAUTE HA HaceNeHUeTo, TbPCEHETO 1 NpeanaraHeTo, nevanburte
Ha WMKOHOMMYeckute cybektTn u ap. TeHAeHUMUTE B MaKpPOMKOHOMMYecKaTa obcTaHOBKa
BAMAAT Ha Ma3apHOTO MpeAcCTaBAHE W Ha KpanHUTe pe3ynTaTh OT AeMHOCTTa Ha BCUYKMK
CEKTOPM B MKOHOMMKATA.

Ha Tto3n etan moxem ga onpegenum naHgemmata ot COVID-19 kaTto npemuHana B
rnobaneH mauwab, a nocneanuMTEe OT HeA KaTo 3aTuxBally. B cTpaHaTa T8 OTMMHA olle C
OTMSAHATa Ha nocnegHaTa enuaemMmnyHa obcTaHOBKa B Kpasa Ha mecel, mapTt 2022r. C ToBa
OFpaHMYEHUATA B eXKeaHEBHMUA KMBOT A0 FrondAmMa CTeNneH Beye He ca Hanuue. Bbnpeku
Hamanenute cnydam CBeTOBHATA 34paBHA OpraHM3auma Nnpeaynpexaasa, Ye naHa4eMmnATa Bce
owe He e npuknovnna. Cned OTMMHABAHETO HA MOCAEAHWMA BAapPWAHT HA KOPOHaBupyca -
OMMWKPOH, AeNbT HA HAaNb/IHO BAKCUHUPAHUTE Yy HAac OCTaHa Han-HUcKMA B EC —okono 30% 3a
M3MMHanNaTa roauHa, a maako Hag 10% ot HaceneHmneTo e NpMeno AONbAHUTENHA A4033a, KOETO
61 morno aa nopoam npobaemmn NpyM HacTbNBAHETO HA HOB BapMaHT, MaKap M KbM MOMEHTA
A3 HAMA 0cobeHn MHAMKALMK 33 Nnoa06eH pas3Bou.

lNoBeye OT rogMHa U NONOBMHA cnef KaTto PycuA 3anoyHa BOeHHaTa arpecus cpely
YKpaiiHa, uKkoHoMKnKaTa Ha EC HaBnese B 2023 r. B N0-A4006p0O CbCTOSIHUE OT NPOrHO3UPAHOTO
npes eceHTa. Cnopes 3MmMHaTa MeXAMHHA NPOrHO3a NepCcneKkTMBMTE Ca 3a NO-BUCOK pacTexK
npes tasun rognHa — 0,8 % 8 EC 1 0,9 % B eBpo3oHaTa. O4aKBa ce U aBeTe 30HM Aa u3berHaTt ¢
MaJIKO TEXHUYeCKaTa peLecms, KoATO ce odepTaBalle 33 Ha4Yyan0ToO Ha roamnHarTa.

Cnepn cunHms pactex npes nbpBaTa NosnoBuHa Ha 2022 r. TemnoTo Ha BBI1 ce 3a6asu
npes TPeToTo TPUMeceumne, Makap 1 Masko No-cnabo oT 04aKBAHOTO. BbNpeKkn n3BbHpegHUTe
CbTpeceHua, MKOHOMMKaTa Ha EC um3berHa cBMBaHETO npe3 YeTBbPTOTO TPUMEceuue,



npeaBnaeHoO B eCeHHaTa NporHo3a. NognWHMAT Temn Ha pacTeX 3a 2022 r. ce oueHaga Ha 3,5
% KakTo B EC, Taka 1 B eBpO30HaTa.

B'bl'lpeKM TOBa He6J'IaI'OI'IpMﬂTHMTe ychosuna ouwe Ca Hanuue. |-|0Tpe6MTeﬂMTe n
npegnpuATnATa NpPoAbaAXKaBAT Aad Ca U3NPaBeHU npend BUCOKKM pa3xoan 3a €eHeprua, a
OCHOBHaATa MH(I)I'IaLI,Mﬂ (C U3K/TIOYEHNE Ha EHEPTUATA U Henpepa60TeHMTe XpaHM) npoAavsxKaBa
Aa HapacTBa npe3 AHyapwn, KOETO AOMNBJAHUTENHO NOAKOMNABA NOKyMNnaTe/IHATa CNOCOBHOCT Ha
AOMaKMNHCTBATA. Tbi KaTo MHd)l'IaLI,MOHHMﬂT HaTUCK nNpoAabiKaBa, 3aTAraHETO Ha NapUYHaATa
NONINTUKA CE OYaKBa Aa NPOAbIXKHKU, KOETO CNbBa CTOMNAHCKATA AeﬁHOCT N MHBECTULUNUTE.

MPOrHO3NpPaHUAT pacTexK B 3MMHATA MeXKAMHHA nporHo3a ot 0,8 % B8 EC 33 2023 r.
HapacTtBa Ha 1,6 % 3a EC 3a 2024 r., kKaTo 3a bbarapua ce ovaksa pactex ot 1,2% npes3 2023 .
n 2,5% npes3 2024 r.

Cnep KaTo fOCTUTHA Hal-BUCOKaTa CU CTOMHOCT npe3 2022 r., uHpnauuATa e Hamanee
npes3 NporHo3HuA nepuog. O4aksa ce HOMWHaNHaTa MHPNauma ga cnagHe ot 9,2 % npes 2022
r.Ha 6,4 % npe3 2023 r. 1 Ha 2,8 % npe3 2024 r. B EC. B Bbarapus ce oyaksa 1A aa 6vae 7,8 %
npes3 2023 r. u ga Hamanee Ha 4 % npe3 2024 r. Bbnpekun ye HecUrypHoCTTa OKOJ10 MPOrHo3aTa
OCTaBa ro/sIAMa, PUCKOBETE 33 PACTeXKa KaTo UANo ca banaHcupaHu.

v' Moaumuyecku PUCK

ToBa e PMCKbT, NPOM3TMYALL, OT MOJIMTUYECKUTE MPOLLeCU B CTpaHaTa — PUCK OT
noanTUYecKa aectabuamsauma, NPOMeHM B yNpaB/ieHWETO, B 3aKOHOZATe/IHATA MOJIUTUKA,
MKOHOMMYECKaTa NoIMTUKA, AaHbYHATa cucTeMa. MoNUTUYECKUAT PUCK € B NPsiKa 3aBUCUMOCT
OT BEPOATHOCTTA 33 NPOMeHU B HebnaronpmaTHa NOCOKA HAa BOAEHaTa OT MPaBUTE/ICTBOTO
NoOANTMKA. B pe3yntat 61 Bb3HMKHANA ONAaCHOCT OT HEraTUBHM NPOMEHM B BM3HEC KamMmara.

Mpes nocnegHute 3 roanHN NOAUTMYECKATa KOHIOHKTypa B CTpaHaTta e benAsaHa oT
npeobnanasawata 6esnpeueaeHTHa NOAUTUYECKA KPU3a, KOATO B CNeACTBME Ha Noc/iegHuTe
cbbUTUA e C TeHAeHUMA KbM 3aabnbodasaHe. Cneg nopeauua OT M3BbHpPeAHW U36opu M
ABATU Nepuoam Ha cnykebHa BnacT, npes natoto Ha 2023 r. cneq, TPYAHM NPEroBOpu MexXAay
OCHOBHUTE noauTuyeckn dopmauunn belwe chopmMmMpaHo peaoBHO MPABUTENCTBO, KOETO A3
ynpas/ABa Ha T.Hap. ,pPoTauMoHeH NpuHuMn“. Creg HeycnewHn Nperosopm B ynpasasBsallLoTo
MHO3MHCTBO npe3 mecel, MapT Ha 2024 r. 33 oCbLLEeCTBABaHE Ha ,poTaumaTa” ce cTurHa Ao
OCTaBKa Ha NPaBUTENCTBOTO M HacpOYBaHe Ha HOBWM NapnameHTapHU n3bopu.

[JOKONKOTO cnopef, O4YaKBaHMATA Ha NONUTUYECKUTE aHanu3aTopu pesyatatute oT
n3bopute npes natoto Ha 2024 r. Aa He AaAaT pas/MYeH pesyaTaT M pasnpeeseHue Ha
pa3/IMYHUTE OCHOBHM MapPTUK, CbLLECTBYBA PUCK OT MPOABL/NKABALWLO 33aabnboyaBaHe Ha
NONNTMYECKATA KPM3a, @ NPU IMNCA Ha ACHO MapaamMeHTapHO MHO3MHCTBO We 6bae TpyaHo
NpPUemMaHeTo Ha peanLa 3aKoHOAATENHU NPOMEHM, NOANOMaralwm AeMHOCTTa Ha bBusHeca.

v KpedumeH puck

KpeanTHUAT pUCK 3a AbpKaBaTa € CBbP3aH CbC CNOCOOHOCTTA Ha Abp)KaBaTa Aa
noracaABa pefoBHO 33a4b/IKEHMATA cU. B ToBa oTHOWweHMe Bbarapusa noctosiHHO NogobpsBa
NO3ULMNTE CU HA MEXKAYHAPOAHUTE AbBTOBM Na3apu, KOETO Y/IeCHABA A0CTbMA HA AbprKaBaTa
N UKOHOMMYECKUTE areHTU 40 GUHAHCUPAHE OT BBHLHM U3TOYHUUN. Hall-BarKHUAT edekT oT
noaobpsABaHETO HA KPEeAUTHUA PEWTUHI € B MOHM)KABAHETO Ha PUCKOBWUTE MPEMUM MO
3aeMuTe, KOeTo BoAM (Mpu paBHWU APYrM yCAOBUA) A0 NO-61aronpuATHU INXBEHU PaBHULLA.
Mopaan Tasn NPUYMHA NOTEHLMANHOTO MOBULLABAHE HA KPeaUTHWUS PEUTUHI Ha cTpaHaTta



61 MMano 61aronpusaTHO BAUAHUE BbPXY AeMHOCTTa Ha [py)KecTBOTO M MO-TOYHO BbPXY
HeroBoTo ¢uHaHcupaHe. OT apyra CTpaHa, MOHUMKABaHETO Ha KPeaUTHUS PEUTUHT Ha
Bbarapus, B cneactBue Ha HecTabuaHO ynpaBaeHWe Ha cTpaHaTta, 6bu Mmano otTpuuaTesnHo
BAMAHME BbBPXY ULEHaTa Ha ¢UHAHCMpaHe, KoAaTo [py)KecTBOTO MOXe ga noayydu npu
HeobXo4MMOCT, OCBEH aKO HEroBuTe 3aeMHWU CMopasymMeHuAa He ca C PUKCMPaHU JINXBWU.
OnpepenaHeTo U M3MEPBAHETO Ha TO3M PUCK Ce OCbLLLECTBABA OT ChneuMannsnpaHu
MEXAYHAPOAHWN KPeaUTHU areHLunun.

AKkmyaneH KpedumeH pelimuHe Ha Penybauka bvazapusa

Aara AreHums AbnrocpouyeH KpaTtkocpouyeH MNepcnekTusa
Yykpa/mecTtHa Yyxpa/mecTtHa
BanyTta BanyTa
24.11.2023r. | Standard & Poor's BBB / BBB A-2 / A-2 MonoxutenHa
03.02.2023r. Moody's Baal Baal CrabunHa
27.10.2023r. Fitch BBB / BBB F-2 /- MonoxutenHa

M3moyHuk: MuHuUcmepcmeso Ha puHaHcume Ha Pernybauka bvazapus
v’ BasnymeH pucK

BanyTHUAT pUCK e CBbP3aH C Nojsy4yaBaHe Ha GMHAHCOB PECcypC WAM HA NPUXoam,
[EHOMMHMPAHW BbB BaslyTa, Pas/IMYHA OT Ta3M Ha M3BLPLUBAHUTE PA3X0aM Npu HecTabuneH
KypC Mexay JABeTe BanyTWM, Cb3AaBally, nNpeanocTaBKM 33 reHepupaHe Ha BaNyTHU
3aryou. [lpykecTBoTo lWe 6bae W3N0MKEHO Ha BAMAHMETO Ha KosiebaHMATa Ha BanyTHUTE
KypcoBe BbpXy pUHAHCOBUTE MYy MO3ULMM U MAPUYHM MNOTOLM CaMO B C/y4ald, Ye To onepumpa
BbB Ba/NyTU Pa3/NIMYHM OT €BPO M NEB, OCBEH, aKO BaNyTHUAT 6opg B Bbarapua He 6bae
OTMEHEH.

EMUTEHTA MMa Bb3MOMKHOCT Aa KOHTPO/IMpa TO3U BUA PUCK KAaTO CU OCUrypaBa
BXOAALLM MApPMUYHM MNOTOLM, AEHOMMHWUPAHW B ObArapckM neBa MAM B €BPO, Taka 4ye Aa
KOPeCcnoHAMPAT Ha pasxoanTe Ha [pyXKecTBOTO, KOMUTO CbLLO Ca B IEBA UM eBPO. BanyTHuAT
Kypc nes/eBpo e ¢purcupaH Ha 1.95583 nesa 3a 1 eBpo B CLOTBETCTBME C MpaBuiaTta Ha
BaNyTHUA 6opa. PUKCMPaAHMAT Kypc Ha 1eBa KbM €BPOTO HOCK 3a BbarapckaTa BasyTa pUcKa
OT HeGNaronpUATHU ABUMKEHMA Ha Kypca Ha eBPOTO CNPAMO APYrnMTe OCHOBHM BanyTu (LLATCKK
A0nap, ANOHCKA MeHa, WBenuapckn GpaHKk 1 gp.) HA MexayHapoaHUTe GMHAHCOBM Masapu,
HO cuyMTame, Ye TaKbB HebnaronpuATeH edeKT HAMA Aa e onpegensaw, 3a AeNHOCTTa Ha
Lpy*xecTBOTO.

v UHpnayuoHeH puck

PUCKBT OT yBenmyeHue Ha MHd)J'IaLI,MFlTa € CBbp3aH C HAaMa/ZIABaHETO Ha pea/iHaTa
noKynaTte/siHa CnU1la Ha MUKOHOMMUYECKUTE Cy6eKTVI N €BEHTYya/IHaTa 06e3LI,EHKa Ha aKTUBUTE,
AE€HOMUWHNPaHU B MECTHa BalyTa.

Cuctemata Ha BanyTeH 6opa B bbarapua KOHTpoAMpa NapuYHOTO npegnaraHe, HO
BbHWHM ¢akTopu (Hanp. NoBMLLIABAHETO Ha LUEHaTa Ha NneTposa M Apyrute MNpUpoaHU
CYpOBMHM) MOraT [Oa OKaXaT HATMCK B MOCOKAa Ha YyBE/MYEHWE Ha LUEeHOBWUTE HMBa.
MpucbegmMHABAHETO Ha CTpaHaTa HM Kbm EC cblo OKa3Ba HaTUCK 3a gobnurKaBaHe Ha
LEHOBUTE PaBHULLA KbM T€3M Ha OCTaHanuTe cTpaHu oT EC (KoHBepreHumsa), T.e. HbNAUMATA
B CTpaHaTa e Mo-BMCOKa OT cpeaHMa Temn Ha MHbAaUMA B CTpaHUTe, YneHKn Ha EC. Mpe3
nocnegHuTe Meceum, 3HaYUTE/THUTE MAKETU MOMOLLM, KOUTO LEHTPasHUTE BaHKM OTRyCKaT
Ha BOJAAT A0 yBeAMYaBaHe Ha LeHUTE Ha BCUYKU aKTUBMW, BKAKOYUTENHO N HA CTOKUTE OT NbpBa
HeobxoaMmocCT. KbmM MOMEHTa UEHUTE Ha eNneKTPOeHeprusaTa, pPecypcHUTe CypOBUHU



M3N0/13BaHM B MPOMULLUAEHOCTTA, NPOAb/IXKaBaT Aa 6baaT BUCOKM, KOETO MPSAKO e NoBaunse
Ha MKOHOMMYECKaTa CUTyaLus B CTpaHarTa.

Mo paaHHWM Ha HCU, nyb6amnkyBaHu Ha 14.03.2024 r., MHOEKCHT Ha noTpebutenckute
ueHn npe3 despyapn 2024 r. meceyHata WHbONAUMA, U3IMEpPeHA C WHAOEKCA Ha
notpebutenckute ueHun (UML), e 0.3% cnpamo nNpeaxoAHUA mecel, a roaAuWHaTa MHGAauma
3a pespyapu 2024 r. cnpamo pespyapu 2023 r. e 3.3%.

v" Puck om 6e3pabomuya

Bucoknute HMBa Ha 6e3paboTuuaTa HamanaBaT MOKynaTesnHaTa CMOCOBHOCT Ha
HaceneHMeTo, a OT TaM HAMaABaT U BbTPELIHOTO TbPCEHEe Ha CTOKM U ycnyru. OT Apyra cTpaHa
npu BMcoKa 6e3paboTuua M Nowur ycnoBUA Ha TPYZL XOopaTa ca MO-CKAOHHM Aa@ HamycKaT
CTpaHaTa B TbpceHe Ha No-gobpe nnaTeHa paboTa B YyKOWHA, KOETO OTHOBO pedeKTUpa B
npobaemu 3a 6GU3Heca, KOMTO HE MOXKE A3 OCUTYPU HYXKHATa My paboTHa pbKa UM ce Hanara
[la ro NpaBu NpU NO-BMCOKO HMBO Ha 3anallaHe.

Mo paHHM Ha HCU obwmAaT 6poit Ha 3aeTUTe iMLa Npe3 YeTBBPTOTO TPMMECEYME Ha
2023 r. e 2 920.6 xun. B cpaBHeHUE C YETBBPTOTO TpMMeceume Ha 2022 r. 6poAaT Ha 3aeTuTe
Hamanaea ¢ 2.0%. OTHOCMTENHUMAT AAN HA 3aeTUTe AMuUA OT HaCesIeHMeTO Ha Bb3pacT 15 u
noseye HaBbpLIEeHU roanHu e 53.1%, KaTo Npu mbKeTe Ton e 59.6%, a npun KeHute - 47.2%.
be3paboTHUTE AnLa Npe3 4eTBBLPTOTO TpumMeceume Ha 2023 r. ca 128.6 xun. B cpaBHeHMe ¢
4eTBbPTOTO TpUMeceume Ha 2022 r. bpoaT Ha 6e3paboTHUTe ce yBenmyasa ¢ 13.0 xun., unm c
11.2%. 3a cbuwma nepuog KoePpuumneHTbT Ha 6e3paboTmua HapacTBa ¢ 0.5 NPOLEHTHU NYHKTa
n goctura 4.2%.

v PucK, cebp3aH ¢ HebaazonpuamHu U3MeHeHUsa Ha Nna3apHume AuxeeHu Husd

JINXBEHUAT PUCK € CBbp3aH C Bb3MOMKHOCTTA 3a NpomsAHa Ha npeobnagasawure
MXBEHW pPaBHULWA B CTpaHaTa. ToBa 6M ce OTPasWMAO BbpPXy AEMHOCTTa Ha [py»KecTBoTo,
[IOKO/IKOTO NPW PaBHU APYrK YCA0BMA NPOMAHATA HA IMXBEHMTE paBHULLA BOAM A0 NPOMAHa
B LleHaTa Ha pUHAHCOBUA pPecypc, M3N0A3BaH OT EMUTEHTA NPM OCbLLECTBABAHE HA Pa3/INYHK
NPoeKTU. B pe3yntat oT BbBeAeHUs BanyTeH CbBeT, KakTO M B pesynTaT OT BbBedeHaTa
MeTOAMKA 33 M34YMCNABaHE Ha /AMXBEH MPOouUeHT Ha 6as3aTa Ha NbpBUYHMA Masap Ha
TPUMECEUYHM AbPXKABHUN LLIEHHU KHUXKA, IMXBEHUTE paBHULLA B Bbarapua ca ctabuaHu.

v'  HebnazonpuamHu npomMeHU 8 0dHbYHUMe U Opyau 3aKOHU

[daHbuuTe, NNawaHn oT ObArAPCKUTE TbProBCKU CYyOEKTM, BKAKOYBAT AaHbUM Npu
M3TOYHMKA, MECTHM OaHbUM M TaKCW, AaHbK BbPXy KopnopaTMBHaTa nevanba, AaHbK
[ob6aBeHa CTOMHOCT, aKUM3W, U3HOCHM U BHOCHM MUTA U MMOTHM AaHbuu. CucTemaTta Ha
AaHbYHO obnaraHe B Bbarapua 4o ronsma cTeneH e XapMOHM3MpaHa C eBPONENCKOTO
AAaHbYHO 3aKOHOAATENCTBO, KOETO HaMaifABa LWaHCa 3a Bb3HMKBAHE Ha MPOTMBOPEYMBA
AaHbYyHA MpPaKTUMKa Ha LEHTPasHO M MeCcTHO HuBO. CblUecTByBa PUCK Aa ce yBenuuar
KOpPNopaTUBHMA AaHbK U OCUTYPOBKMUTE B C/IeABaALLUTE NPU €BEHTYA/IEH CKOK Ha bloayKeTHuUA
aedbmumnt. MHBecTUTOpMTE TPsbBaA CbLO Taka Aa B3emaT Nnod BHMMAHME, Yye CTOMHOCTTA Ha
WMHBECTUUMATA BbB obauraumm moxke aa 6bae HebnaronpuATHO 3acerHata OT MPOMEHU B
AEeNCTBALLOTO AaHbYHO 3aKOHOAATE/ICTBO, Kacaely Hanor BbpXy cAenkuTe ¢ GUHAHCOBM
MHCTPYMEHTU. KbM MOMEHTA Ha M3roTBAHE Ha HACTOAWMA AOKYMEHT, MOAUTUYECKU U
06LWEeCcTBEH KOHCEHCYC MO BbMNPOCa He € MOCTUTHAT U B B/IM3KUTE Meceuu He ce OvakBa
npomMaHa B [AaHbYHOTO 3aKOHOAATENCTBO MO To3n BbApoc. OT apyra CTpaHa,
WHBECTULMOHHMAT XOPMU3OHT HAa EMUTEHTa € ABb/IrOCPOYEH U CbLLECTBYBA PUCK OT BbBeEXAaHe



Ha TaKbB AaHbK BbPXY cAeNKUTE C PUHAHCOBU MHCTPYMEHTH, KOETo B Morno Aa goseae A0
N3BeCTeH OT/IMB OT CTPaHa Ha UHBECTUTOPU B LIEHHUTE KHWUXKa, n3aasaHu oT Emutenrta. OT
onpeaenawo 3HayeHne 3a GUHAHCOBUA pe3ynTaT Ha [pyXKecTBOTO € pasmepbT Ha AaHbK
neyanba, KaKTO U €BEHTYya/lHU MPOMEHWN B AAHDBYHMA PEKMUM, Ha KOWUTO TO e cybeKT. Kbm
faTaTa Ha MW3roTBAHE Ha To3M [lpocCneKkT, pa3sMepbT Ha [JaHbyHaTa CTaBKa BbPXy
peanusmMpaHute nedanbu e 10 Ha cTo. Bb3MOXKHO € B b6baelwe TO3M MNPOUEHT Aa bbae
MOBULLEH, KOETO NPSAKO Le Hamanu AoXo4bT OCTaBal, € EMuTeHTa, cnen pasnsalaHeTo Ha
ABbIKUMUA JaHBK.

v' Puckoee, c8bp3aHU C U3SMeHeHUemo Ha KAUMama U HACMbeaHe HA ¢hopCMaXCOPHU
cvbumusa

MPUPOAHM KaTaCTPOPUUHUN CLOUTUA, N TEPOPUCTUYHM aTaKM U BOEHHU MU BPAXKAEOHM
[leNCTBMA, KaKTO M OTrOBOpPMTE HA Te3u AeNCTBMA, MoraT Aa Cb34afaT MKOHOMMUYEcKa M
MOAUTMYECKA HECUTYPHOCT, KOATO € Bb3MOMXKHO Ja MMa oTpuuateneH edekT BbpXy
MKOHOMMUYECKUTE yCnoBUA B Bbarapua, a cnefoBaTesiHO M HebnaronpuatTeH epekT Bbpxy
6usHeca Ha [lpyKecTBoTO, PUHAHCOBOTO MYy CbCTOAHME U PE3yATaTUTE OT HErOBUTE OMepaLun.
TakoBa $popcmaKopHO 0BCTOATENCTBO € BOWHATA, KOATO ce BogM B YKpaiiHa. TpyaHOCTTa 33
npeaBuXKAaHe Ha Te3n CbOUTUA Hanara 3NoN3BAHETO Ha NPeunseH NoaxoA NP aHaan3a Ha
HaZWYHaTa MHbOPMALMA U ONpedensHe Ha Nporpama 3a AencTBMA NPUM Bb3HWKBAHE Ha
KPWU3MCHa CUTyaLmA.

Mpe3 nocnegHuTe roavHM ce HabnoaaBa 3aCUMNEHO BHMMaHME KbM PUCKOBETE OT
M3MEHEHWEeTO Ha KAMmaTta. EBPONEMCKUAT Cblo3 Ce aHraxkupa ga MoCTUrHe BbriepogHa
HeyTpanHocT Ao 2050 r., a Apyrn BoAeLLM NKOHOMUKM KaTo KuTal n AnoHus cbllo ca noenu
noAo6HM aHraXkKMMeHTU. CbLLOTO BaXKM BCE NO-YECTO 3a HAKOW OT Hal-roJIeMUTE KOMMNaHUN OT
YacTHMA ceKkTop. MpomeHUTe B NOSIUTUKATA MMAT OTPaKeHME BbPXY ONepaLnoHHaTa cpeaa, B
KoATO ce pa3suBat 6busHec eauHuumte. ESG (Environmental, Social and Governance)
perynaumaTa Hanara BCe MO-CTPUKTEH KOHTPO/ NpU WMHBECTULMUTE BbBB (PUHAHCOBMU
WMHCTPYMEHTU Ha KOMMaHUMTE MO OTHOLLEHME Ha TAXHATa AeNHOCT.

duU3nYecKUTE PUCKOBE, CBBP3aHW C M3MEHEHMETO Ha KAuMmaTa, MPoM3TUYaWM OT
CaMOTO M3MEHEeHMeEe Ha KNMMaTa CbLLO NoAsexKaT Ha perynaums. Lleaunte 3a gekapboHusauma
B EC npeanonarat ueHoobpasyBaHe Ha Bbriepoga. [JokaTo onepauuute Ha EmuteHTa u
HerosaTa pyna NoHacTosALLIEM BCe OlLe He MonagaTt AUPEKTHO B CXema 3a LieHoobpasyBaHe
Ha Bbr/nepoaa, TOM M Hail Beye ypes AbLIEPHUTE CU APYKeCTBa we 6bAe U3N0XKeH Ha
puUcKoBeTe 3a LieHoobpa3yBaHe Ha Bbr/1epoaa Ypes ropmMsa U matepuann, KOUTo U3MNoN3Ba.

2.2. HecuctemaTUyHU pUcCKoBe

— puckoseme, npoudMuU4YawWU om ¢GaKmMopu U MPOMeHU, Kacaewu [pPAKO CAMoOmo
Apyxwecmeso. Te ce omHAcImM KOHKpemHO 00 He20 U 8bpxy msax 8 Hali- 204ama cmeneH
Zpyxrecmeomo moxe 0a 0Ka38a 8USHUE.

Puckoese, cneyuguyHu 3a Lpyrecmsomo, ca:

v’ 6usHec puck — geduHMpa ce KaTo BEPOATHOCTTAa OT HebNaronpuAaTHW NPOMeHU B
nasapHUTE U MKOHOMMUYECKM YCNOBUA, B KOUTO PYHKLMOHMPA APYKECTBOTO. Tesu
NMPOMEHMN KOCBEHO Ce OTPas3ABaT Bbpxy GMHAHCOBMA My pe3ynTaT U BbpXy HeroeaTa
peHTabunHOCT. YecT OT 6M3HEC pUCKA € Ma3apHUA PUCK, KOWUTO ce aeduHUpPA KaTo



BEPOSITHOCT OT HamansBaHe Ha obema Ha npoaaxbute nopaan HebNaAronpusTHO
Bb34ENCTBME HA MasapHUTe GpaKTopu — CBUBAHE Ha NOTPebAEeHMETO, KOHKYpPEeHUMA U
APYTV NPUYMHM OT Na3apeH Xapakrep.

KpeoumeH pUcK - Npu OCbLLECTBABaHe Ha CBOSATa AeNHOCT EMUTEHTa € M3N0XKEHO Ha
KpeauTeH PUCK, KOMTO e CBbP3aH C PUCKa HacpeLyHa CTPaHa No caenkKa ¢ JpyKecTBoTo
[a He 6bAe B CbCTOAHWE Aa U3MbAHN U3LAN0 U B 06MYaIHUTE CPOKOBE 334 b/IKEHMETO
CW, HE3aBMCMMO [anu TO € Bb3HMKHANO NpU MOKynKo-npoaarkbaTta Ha HeaBUMKUM
MMOTM UKW NPU OTAABaHETO My nog Haem. CbbMpaemMocTTa Ha B3eMaHuATa ce cneam
TeKyLWwo0. 3a UenTa TeKywo ce npasu nperaesn Ha NoAydYeHUTE MNOCTbNJIEHMA KATo ce
M3BbPLIBA aHANAN3 HA HENJTATEHUTE CYMU M CbCTOAHUETO HA B3EMaHUATA;

AIUKBUOEH PUCK - V13pa3sBa Ce BbB Bb3MOXKHOCTTa [lpyKecTBOTO Aa He O6bae B
CbCTOAHME A3 MNocpeluHe 6e3ycNOBHO BCUYKM CBOM 3a4b/IXKEHMA CbFNAaCcHO TEXHUSA
nagex. EmureHTa ynpasnsaBa cBOMTE aKTMBM U NAaCUBU MO Ha4YMH, KOMTO My NO3BO/1SBA
4a noagbpXa onTMMaseH NNKBUAEH 3anac OT NapUYHM CpeacTBa, 3a Aa nocpeuHe
CBOMTE 3a4b/IKEHMA U Aa PUHAHCMPA CTONAHCKATA CU AEMHOCT;

pucKoee cebp3aHu ¢ deliHocmma Ha dvwepHuUme u acoyuupaHume Apyxecmea —
Bb3MOKHO € B 6baelle npuaobutute AblepHn U/Mamn acoummnpaHn Apy»KecTsa 4a He
reHepupar npeasuaeHnTe nevyandbmu u/mam ga Mmat Heobxo4MMOCT OT AOMbHUTENHO
dMHaHCMpaHe, KOeTo APYKeCTBOTO Aa TpAbBa ga ocurypu. ToBa moxe Aa Aosese A0
NOHMXKEHME Ha PMHAHCOBWUTE pe3ynTaTu Ha pynaTta KaTto uAano, nopagu ¢akTta, ye
EmMuteHTa we TpaAbBa Aa M3BLPWKM nNpepasnpenenceHue Ha pasnonaraemmte cu
pecypcn. OCHOBHUTE PUCKOBE N HECUTYPHOCTHU, Npes KOMUTO Ca U3NPaBEeHU AbluepHUTe
OPY)KeCTBa Ha rpynaTta ca PUCKOBE, TUMWYHM 33 CEKTOPUTE, B KOUTO Te GYHKLMOHMPAT
— HeABMXUMUTE UMOTU, UHBECTUPAHE BbB GUHAHCOBU MHCTPYMEHTU M B3eMaHMUA,
KaKTO M O0OWM PUCKOBE, TUMWUYHM 33 BCUYKM CTOMAHCKM CcybeKTM B CTpaHaTa.
Mpuxoante, pUHAHCOBMA pPe3yNTaT U CTOMHOCTTA Ha AAnoBeTe Ha [pyKecTBaTa morat
Aa 6baat HebnaronpuATHO 3acerHaTv oT MHOXeCTBO GpaKTopu, KaTo:

o Puckose, c8bp3aHU C UHBECMUPAHeMO 8 Hed8UXUMU umomu. [Joxoaute oT
WAN CTOMHOCTTA Ha HeABMMXMMUTE MMOTM MoraT ga 6baaT 3acerHatm ot
UANOCTHOTO CbCTOSIHME HA WMKOHOMWYecKaTa cpefa B bwbarapua, obuwoTto
npeasiaraHe Ha HeABMXUMM MMOTU, KaKTO M Ha HeaABMKMMU UMOTU C
onpeaeneHo npegHasHaYeHUE WAM MECTOMONOXKEHME, OT HamMasABaAHE Ha
TbPCEHETO HA HEABUXMMM WMMOTM, MOHUXNKABaHE Ha aATPAKTUMBHOCTTA Ha
npegnaraHuMte OT [pynata MMOTWU, KOHKYpPEHUMATAa OT CTpaHa Ha Apyru
WHBECTMUTOPMU, YBEZIMYABAHE HA OnepaTMBHUTE pa3xogun. HYacT OoT puckoserTe ca
M3BbH Bb3MOXHOCTUTE 3@ KOHTPO/ MAW NPOTUBOAENCTBME OT CTPaHa Ha
EmnteHTa. MakpomMKkoHoMMnYecKaTa o6CcTaHOBKa B bbarapma okasea BauaHue
BbpPXy Nasapa Ha HeABUXMMM MMOTK B CTpaHaTa. B Ta3n Bpb3Ka, OCHOBHUTE
PUCKOBE M HECUTYPHOCTHU, Npes, KOUTO e U3npaBeHo [pyrKecTBOTO, CBbP3aHMU C
MHBECTMPAHETO B HEABUXMMU MMOTU Ca: MOHMMKEHME HA NAa3apHUTE LLEHU Ha
HEeABUXNMUTE UMOTU; NMOHUKEHNE HA PABHULLETO HAa HAEMMUTE; NOBULLIABAHE
Ha 3aCTPaxoBaTe/IHUTE MPEMUN; HUCKA IMKBUAHOCT HA MHBECTULMUTE B UMOTH;
NoBMLUEHA KOHKYPEHUMSA; PUCKOBE MNpPWM OTAABAHETO MNoA4 Haem; PUCK OT
HEeNOKPUTKU OT 3aCTPaxXOBKUTE 3aryou;

o PuckoBe cBbpP3aHM C WHBECTMPAHETO BbB (PUHAHCOBU MHCTPYMEHTU W
B3eMaHMA, OT KOUTO B YACTHOCT NIMKBUAEH PUCK; HaMasieHMe Ha nasapHuTe
LEeHW Ha NPUAoOUTUTE PUHAHCOBM MHCTPYMEHTU; PUCK HAcpeLyHaTa CTpaHa no




npnaobuto B3eMaHe Aa He M3NDb/IHWM 3a4b/IKEHUATA CU, BKA. Aa M3MagHe B
HEeNaTeXX0CNOCHOCT; yBe/IMYEHNE HA PAa3XOANTE 3a INXBU, B Cly4auTe, B KOUTO
APYKeCTBOTO N0/13Ba 3a€MHWN KanuTanu; AnMnca Ha NoaxoAALM Bb3MOKHOCTU
33 MHBECTMpaHe.
ynpaesieHCcKa noaumuKa Ha MeHUOHMbHMA - 6bAeloTo pa3BUTUE HA eMUTEHTa
3aBWUCK OT cTpaTermaTa, usbpaHa oT ynpaBneHCKUA eknn Ha [pyxectBoTo. N360pbT Ha
HenoAxoAALla Na3apHa CTpaTerna Moxe Aa fosese A0 3arybu nam nponycHaTv Nonsu.
,Enea Kenutbn Xonanur” ALl ce ctpemu ga ynpaBasaBa TO3M PUCK Ype3 HEMPEKbCHATO
HabnogeHMe Ha U3NBAHEHMETO Ha CBOATA CTPATErna W pe3ynTati, 3a Aa pearupa
Bb3MOXHO Hal- 6bP30 aKO ca HeoHbXo4MMU MPOMEHWM B YNpPaBAEHCKATA MOAUTUKA.
HenoaxoaawmTte nam 3abaBeHn NpoMeHN B cTpaTernsaTa Ha pynaTta 6uxa moram ga
MMaT 3HaYMTeNeH HebnaronpmaTeH edpeKT BbpXy HEMHATA AENHOCT, ONepaTUBHUTE M
pe3ynTatv U PUHAHCOBO CbCTOAHMUE;
PUCK _Om npomaHA 8 KOHMpond (aKyuoHepHama cmpyKmypa) — eBeHTya/lHa
NPoOMAHa MOXe Aa foBese A0 NPOMAHA B BU3HeC CTpaTernaTa Ha EMUTEHTA, @ OTTaM
a OKarKe M 3HAYMTE/NIHO BIMAEHUA BbPXY MHBECTULMOHHUA U KpeauteH noptdenn,
GMHAHCOBOTO CbCTOAHWME M pe3ynTaTuTe OT AeWHoCTTa. Kbm gatata Ha mpocnekrta
EmMuteHTa He pasmonara ¢ AonbaHUTENHA UWHbOpMaumMAa OTHOCHO 6Obaewarta
aKLMOHEepHa CTPYKTYpa M 33 MOMEHTa He 04aKBa NPOMeHM B BM3HeC cTpaTernsaTa cu;
308UCUMOCM OM KAOYO08U cayxucumenu - busHecsbT Ha pynaTta e 3aBUCUM B U3BECTHA
cTeneH OT MpMHOCA Ha onpegeneH 6poV Nuua, yyacTBallyM B yNpaBUTENHUTE WU
KOHTPO/IHM OpraHM M BUCWIMA MEHUAMKMDBHT Ha EMWUTEHTaA M Ha HeroBuTe AblLEPHMU
Apy»KecTBa. Hama cuMrypHocCT, Ye ycnyrute Ha To3m “Kno4oB” nepcoHan we 6baat u 3a
B Obgewe Ha pasnonoxeHwe Ha [pynata. KoHKypeHumata B bbarapua u Ha
eBpOnenckna nasap mexay pabortogatenute ot GUMHAHCOBMA U APYrU CEKTOPM 3a
KauyecTBeH NepCcoHan e cepmosHa. YcnexsbT Ha [pynaTa Le 3aBUCK, 0T4ACTK, OT HelHaTa
CNOCOBHOCT Aa 33aAbpKa MU MOTUBMPA Te3n mua. HeBb3moXKHOCTTA Ha lpynata ga
noaabpXKa [OCTaTb4YHO OMUTEH WM KBAaAMOULUMPAH MNEepPCOHan 33 MEHUIANKBPCKY,
ONepaTMBHM W TEXHMYECKU MO3MUMM MOXKEe Aa MMa 3HauuTeneH HebnaronpuaTeH
edpeKT Bbpxy AenHOCTTa Ha lpynata, onepatuBHWUTE pe3ynTaTm U GUHAHCOBOTO M
cbeTosAHume. MoHacToAwem pynaTa He NOAABbPKA 3aCTPAXOBKA “KAOYOB NEpCcoHan;
Heemu4HO U He3aKOHHO NnogedeHue - PUCK OT OCHLLECTBABAHE Ha CAENKM OT MMETO U
33 cMeTKa Ha EMUTeHTa, KOMTO NPOTUBOPEYAT Ha 3aKOHA U Ha eTUYHOTO NoBegeHMe B
H6paHwa. Kbm momeHTa [py*KecTBOTO He ce e cbbCKBANO C TaKMBA KAa3ycu BCeACTBME
Ha M360pa Ha NOAX0AALL, €KUM OT CNeLNanmncTy;
PUCK Om B8b3MOMHO ocbwecmeasaHe Ha cdenku mexdy [pyywecmeomo u
C8bpP3aHUMeE € Hez20 AUya, ycs108UAMa HA KOUMO ce pa3anu4asam om nasapHume -
CblLLECTBYBA PUCK OT OCbLUECTBABAHE Ha CAENKM Mexay EmuTeHTa M cBbp3aHuTe C
[pyKecTBoTo NnLA, YyCNOBMATA HA KOUTO ce pasnnyaBaT OT nasapHute. MogobHu
CAENKM BMXa HAaKbPHWUAN MHTEPECUTE Ha aKLuMOHepuTe B [lpy»KecTBoTo. [lo MOMEHTa
BCMYKM COEMKM, CKIAIOUYEHN MEXAY EMUTEHTA U CBbp3aHUTe C [lpy»KecTBOTO /Mua, ca
M3BBPLUBAHM NPU Na3apHU YCNAOBMA U HAMA NPaKTUKa YCIOBMATA Ha COENKUTE aa ce
OTKNOHABAT OT Na3apHUTE HUBA;
PUCK OT KOHKYPEHUMA B CEKTOpPA B KOWTO ApyXecTBOoTO onepupa — CeKTopbT Ha
HEeABMXUMUTE MMOTWM, W TbProBUA CbC B3€MaHWA, B KOWUTO OCHOBHO onepupa
[pyKecTBOoTO, Ce OT/MYaBa C BWUCOKA CTeneH Ha KOHKypeHuua. [asapbT Ha




HeaABUXNMU UMOTU € CUTHO KOHKYPEHTEH U Pa3NOKbCaH, KaTO HE MOXe a Ce Noco4aT
nua, KOUTO MMAT 3Ha4vYuUTeNleH Na3apeH AAN U MOraT Aa OKa3BaT B/IMAHUE BbBbPXY
MKOHOMMUYECKATA Cpeaa. LeHaTa Ha HeagBMXMMUTE UMOTHU COB6CTBEHOCT Ha
ﬂpy)KeCTBOTO 3aBUCH OT 06LLI,OTO CbCTOAHNE HA NAa3apa Ha UMOTU. bvoewmnar ycnex Ha
ﬂpy)KeCTBOTO we 3aBucn Ot cnocobHocTTa Aa OCTaHe KOHKypEHTHOCI'IOCO6HO B
CpaBHEHUE C APYrnuTe KOHKYPEHTU Ype3 NO-BMCOKa MBKaBOCT U e(l)eKTMBHOCT.

v’ JluxeeH puck- Monutnkata Ha EMUTEHTa e HacouYeHa KbM MUHUMMU3UPAHE Ha INXBEHUS
PUCK MPU ABATOCPOYHO GUHAHCMpaHe. 3aTOBa APYKECTBOTO Ce CTPEMWU Aa TbpcCu
ABNTOCPOYHUTE 33eMU C GUKCUPAHU JIMXBEHM MPOLEHTWU, @ KOraTo NPUBAEYEHUAT
pecypc e cbC NiaBal, JIMXBEH MNPOLEHT, CbLWMAT Aa Ce AO0roBopsA C OUKCUPaHM
MWHUMYM M MAaKCUMYM Ha INXBaTa.

v\ BasymeH pucK - no-ronamarta 4acT OT CAeNKuTe Ha EmuTeHTa M abluepHuTe My
APY)KecTBa Ce oCbluecTBABAT B 6bArapcku nesa. [JOKONKOTO MMa vyXKAecTpaHHUTE
TpaH3aKuuKn Ha EMUTEHTa, CblunTe Ca AEHOMUHMPAHW INaBHO B €BPO, KOETO HamaNABa
Ba/IYyTHUA PUCK Npensua pUKCUMpaHMa Kypc Ha sieBa Kbm eBpoTo B bbarapus. 3a aa
ynpasnsasa eGpeKTUBHO BaNyTHUA PUCK, EMUTEHTa cneamn napuyHMTE NOTOLM, KOUTO He
ca B 6barapckm nesa. CobluecTByBaT pa3paboTeHn OTAENHM MeXaHM3MM 3a YNpaBaeHne
Ha PMCKa 3a KpaTKoCpouyHuTe (40 6 meceua) U AbATOCPOYHMUTE MAPUYHM NOTOUM B
yy)KaecTpaHHa BanyTa. B cnyyaute, KoraTo cymuTe 3a naaliaHe M nosyyaBaHe B
onpeaeneHa BanyTa Ce OYaKBa Aa CE€ KOMMEHCUPAT B3aMMHO, TO TOraBa He Ce Hanara
AOMbBAHUTENHO XeAKunpaHe. M3naraHeTo Ha PUCK OT NPOMEHMW BbB Ba/llyTHUTE KypcoBe
BapMpa npes rogMHarta B 3aBMCMMOCT OT 06ema Ha M3BbPLIEHUTE MEXAYHAPOAHMU
COENKN BbB BanyTa M3BBH €BPO.

2.3. Puckose, CBbp3aHU C XapaKTepa Ha LLeHHUTe KHUKa

v' Puck om HenjaawjaHe unu 4Yacmu4Ho 3abaseHo naauwaHe Ha 3a0baAXceHUAma Ha
emumeHma no eaaeHuyama U/UIIU Aguxeume no emucuama

CnocobHocTTa Ha [lpy»KecTBOTO Aa M3nnalla rnasHMuaTa U MxeuTe no obavraummTe e
B 3aBMCMMOCT OT ObaelunTe pesyntatv oT AeMHOCTTa Ha eMUTEHTa, KOMTO, OT CBOA CTpaHa,
3aBMCAT OT pegmua dakTopu. AKo [lpyKecTBOTO He pasnosara ¢ HeobxoaMmnuTe NapuUyHK
CpeacTBa 3a M3BbPLUBAHE HA Ab/IKMMUTE KbM 061MraLMoHepuTe NaallaHma, To We cnenBa Aa
OCUTYpPW 3a LeNnTa BbHWHO dMHaHCMpaHe. EMUTEHTA MOXKe Aa He ycrnee ga ocurypu TakoBa
duHaHCcMpaHe uan gopu aa ycnee, To Aa 6bae npeaocTaBeHOo NP MHOTO HEM3TOAHW YCN0BUS.
BcuMuko TOBa MOXKe Oa MMaA HEeraTMBHO OTpaXeHue Bbpxy OM3Heca Ha [pYyKecTBOTo,
pe3ynTatuTe OT AeMHOCTTa My U GMHAHCOBOTO MY CbCTOsiHME. B TaknBa cay4vau, nnawaHuATa
KbM ob6aurayMoHepute morat ga 6baaT CblecTBeHO 3abaBeHW, a NPU HaAMYMETO Ha
onpeaeneHn obcToaTencTsa, A4OpU Aa He 6baaT M3BbPLIEHU. Bb3MOMKHOTO MOKayBaHe Ha
JIMXBUTE B CBETOBEH Malllab Ccblo 61 ce 0TPasuIo AMPEKTHO Ha NAABaLWLMA IMXBEH NPOLEHT
Ha HacToslaTa emucma oT obamraumm, Koeto bm 3acManIo pucka oT 3abasa Ha NaaWaHMATa
no emucuata obauraumnm Ha ,,Enea Kenuton Xongmur” AA.

v Puck, cebp3aH ¢ naawjaHemo Ha naasawia (He@UKCUDGHa) auxea no emucuama

NHBecTuTOpUTE TPAGBA Aa OTYETAT, Ye BKAtoYBaHeTo Ha EURIBOR KaTo KOMMOHEHT npu
onpefenAHeTo Ha BCAKO €4HO OT LWEeCTMECEYHUTE JINXBEHM NAalLaHMA Ha M3aaaeHuTe
ot ,Enea Kenutbn Xonguur” AL ocemroguwHu obavraumm BoAM A0 MNPOMEHAMBOCT U



ANHAMUYHOCT npu dopmupaHe Ha pasmepa Ha NpeacToauwmuTe B 6bAEWOTO JIMXBEHM
NAalWaHna, CbrNacHo NPeAoCTaBEHUAT NoracuTeneH naaH ot Emurenra.

3aembT e 33 CPOK OT 8 (0cem) roanHM ¢ LWeCTMECeYHN KYNOHHM NAALLaHUA, U34UCIEHN
Ha 6as3aTa Ha NiaBall roAuLLEH NXBEH NPOLEHT, pPaBeH Ha cyma oT 6-mecedyeH EURIBOR +
HaabasKa ot 1.00 %, Ho He no-Manko oT 3.25% u He noBeye 0T 5.25%, Npun AMXBEHA KOHBEHLMA
ISMA — peaneH 6poit AHM B Nepnoaa KbM peaneH bpoii gHu B roanHaTa (Actual/365L, ISMA —
Year). CtoliHOCTTa Ha 6-mece4yHuns EURIBOR 3a BCceKkuM LiecTMeceyeH nepuoa cnes nbpeusa, ce
B3eMa KbM faTa npegxoxzawa c 3 (Tpu) paboTHM AHM AaTaTa Ha CbOTBETHOTO /IMXBEHO/
rMAaBHUYHO NalaHe. 32 NbpPBUA LIECTMeCceYeH Nepunos ce B3ema CTOMHOCTTA Ha 6-meceyHumA
EURIBOR 3 (Tpu) paboOTHM AHM npean eMUTUPaAHETO Ha O0OAMraumMoHHMS 3aem. TakKa
3a/10KEHUTE JINXBEHUTE N/ALLAaHMA B MOracUTENHMA MJaH Ha HacToAlaTa ob6aMrauMoHHa
emucma ca ob6BbpP3aHM € NasapHoTo npeactasAaHe Ha EURIBOR, npeactaBnsagawio cpegHoTo
JIMXBEHO paBHWLWE, MNPU KOeTo Hal-ronemute 6aHKMTe B €BpO30OHATa npegnarat
KPaTKOCPOYHO HeobesneyeHo ¢duMHaHCUMpaHe nomexay cu. ObsesaBa ce exegHesHo B 11.00
Yyaca LeHTPasHOEeBPONENCKO Bpeme M NoKa3sa 6a3osaTta IMXBa Ha MexaAybaHKOBUA NapuyeH
nasap B EBpo3oHaTa 3a geno3untm B eepo 3a l, 3, 6 n 12 meceua.

Kbm momeHTa Ha u3gaBaHe Ha HacToAwarta emucua obauraumm (06.12.2023 r.),
cTonHocTTa Ha EURIBOR e nonoxutenHa sennuymHa B pasmep Ha 4.0040%. B momeHTa
JINXBEHATa NO/MTMKA Ha EBponeicKkaTa ueHTpasiHa 6aHKa € B MOCOKa Ha ,,3aTAraHe”, B onut
33 HamansABaHe Ha noBuweHaTa MHnauma. ToBa OT cBOS CTpaHa 6M HaTOBapwo
AOMbAHUTENHO EMUTEHTA C OCUTYPABAHETO Ha AOMbJAHUTE/IHWU, U3BbH MJ1aHUPaHUTe cBO60aHM
Napu4HK NOTOLM, 33 Aa NOKPUE HEOOXOAMMUTE CYMU 33 IMXBEHW NAALAHUA, KANAKY/IMPaHU C
no-BMcoKoTo HMBO Ha EURIBOR. OT apyra ctpaHa [py*kecTBoTO 61 ce Bb3N0A3BasO OT cnaj, B
INXBEHUTE HUBA, onpeaeneHn oT EURIBOR 1 TeKkywo Aa 3annalla No-HUCKa UXBa, B C/ly4ai
ye nosiMTMKaTa Ha ELLB ce npomeHun. MHBecTuTOpMTE TPAOBa Aa ca HasACHO, Ye Npu noaobeH
pa3BoM Ha HamanAeBawm ctoHoctM Ha EURIBOR 6uxa nony4nmnm no-HUCKa /IMXBEHA
[0XOAHOCT OT 0b6/IMraumaATa, HO He MO-HUCHK OT Pa3Mepa Ha NPeaBapUTEeIHO onpeaeseHuns
MMUHUMYM, KOUTO € 3.25 % Ha roauiiHa 6a3a. MMeHHO c ornie Ha TOBa Aa HAMa TOJIKOBa BUCOK
PUCK OT MPOMEH/INBUA NIUXBEH MPOLEHT 33 3a/I0KEHN MUHUMYM M MaKCUMym B obuima
JINXBEH MPOLLEHT.

v' LleHo8U U slUX8eH PucK

ColiecTByBa pUCK OT HebnaronpuATHA NPOMAHA Ha LeHaTa Ha 0bauraumaTa, KoATo ce
Ab/KM Ha NPOMAHA Ha npeobnagaBalinTe Ma3apHU NIMXBEHU MPOLEHTM, 0COBEeHOo npu
Bb3MOXHU pe3ku asukeHma Ha EURIBOR KpaTKkocpoyeH nepuog, nopagu ¢akra ue
»NPUPaABHABAHETO” KbM TEKyLLUTE NA3apHMUTE HMBA Ha Na3apHaTa KOMMOHEHTA B JIMXBEHWUA
NPOLUEHT Ha 061MraLuMOHHUA 3aeM Ce M3BbPLLBA BEAHDBXK HaA LWIECT meceua M A puKcmpa 3a
cnepBalLmnAa NOAYrogvLieH Nepuoa, a He exxegHesHO. KbMm aaTaTa Ha TO3M MpocneKT Anxsute
B EBpo30HaTa ca BbB Bb3XOAALL TPEHA, NOPaAN KOETO INXBEHUAT PUCK 33 MHBECTUTOPUTE B
obnvraumMm ¢ nnasal, MXBEH MPOLEHT € HapacTBal, HO MO-HUCBK OT Te3n C PUKCUpaH.
O6paTHO, MHBecTUTOpUTE B OOAMrAUMOHHU emucun ¢ GUKCUPaAH INXBEH MPOLEHT ca
N3N10XKEHWN Ha PUCK, CBBP3aH C NOKa4BaHe Ha InxBuTe B rnobaseH mawab, B T.4. OT NOKaYBaHe
Ha nasapHUTe nuxBeHW HmBa B Penybnuka bbarapua, npu KoeTo Aa ce OKaxke, 4ye Te
nputexasat 06Anraunm ¢ NO-HUCHK NMXBEH NPOLLEHT OT NpeobafaBaluna Nnas3apeH NMXBEH
NPOUEHT KbM AaAEHUA MOMEHT.

v Puckose npu eeeHMyasHa NPeodcpPoYHA U3ucKyemocm Ha 061u2ayuoHHUA 3aem




MNoTteHunanHuTe MHBECTUTOPKU cCneaBa Aa UMaT npeasuna, 4e npn HaCrtbhnBaHeE Ha
onpeaeneHun C'b6VITVIFI, HacToALWMNA 06I'IVII'aLI,MOHEH 3d€M CTaBa NpeacpoyvyHO U3UCKYEM. ToBa
obcToaTencrso BOOM OO0 onpengeneHn pucCKoee, Kato UHBECTUTOPUTE HAMA Od MOrMaT Ada
M3NBAHAT NbPBOHAYaIHUTE CUN MHBECTULUNOHHU HaMEPEHUA. OcseH TOBaQ, o6m4rau,v10HepMTe
HOCAT N AONB/HUTENTHU PUCKOBE, TbW KaTo npu eBeHTYyaHO obABABaHe Ha O6I'IMI'aLI|MOHHMﬂ
3aemM 3a npegcpovyHo M3UCKyem, OOBEPEHUKaA cnegsa Ada NPUCTbNN KbM NPUHYOUTENHO
M3Nb/IHEHUE BBPXY obe3neyeHuneTo. ToBa MOXKe Aa Ce OKaXe no-npoavaxuteneH npouec ot
npegsapuntenHo 0OYaKBaAHOTO (nopap,m noAsa wWAM npeteHUunnm Ha 4pyrn KpeauTopwu,
npoueaypHun n 3aKkOHOBU Bb3MOXHOCTU U ,a,p)

v' Puck om HennawjaHe HA 3dcmpaxoeamenHo obe3wiemeHue om CMPAHA HA
rapauma

Bb3mMOXHO e Aa 6bAaT Hanuue NPUYMHKM, Nopaan KouTo lapaHTa ga He M3Mb/HM
3a4b/KEHUATA CM No nonuvuaTta — GUHAHCOBM 3aTPyAHEHUA, HECBCTOATENIHOCT U Ap. Kbm
AaTaTa Ha u3rotBaHe Ha To3u [pocnekt 3AL ,Apmeel” He WM3NUTBAA 3aTpygHeEHMA 3a
M3nnallaHe Ha 334b/KEHMATA CU U HE Ce HaMupa B 3aTpyaHEHO GUMHAHCOBO CbCTOAHME.
lAapaHTbT MMa OTCbAEH MWHBECTUUMOHEH KpeguTeH peWuTuHr BBB- ¢ ,nonoxutenHa“
nepcnektuea OT bbarapckaTta areHUMA 3a KpeguTeH PEWTUMHI, KOeTo NOoKasBa CTabuaHoTo
CbCTOAHME, B KOETO TOM Ce HaMMPa KbM HaCTOALLMA MOMEHT. HAMa rapaHumm, Yye TEeKYLOTO
OUHAHCOBO CbCTOSIHUE LLE Ce 3aAbPXKM U B bbaelle.

v PeuHeecmuyuoHeH pucK

ObnuraupoHepute no TasuM Emucma moraT ga He pasnonarat C €KBUBANEHTHU
Bb3MOKHOCTW 32 MHBECTMPAHE Ha CPeACTBATA, KOWUTO LLe MNOAYYaT OT IMXBEHW NIALLAHUA NO
EmucnaTa, npu cbliata Mam no-BUCOKA AOXOLHOCT B CpaBHeHMe ¢ Ta3u no Obauraumure.
EdekTnBHATa AOXOAHOCT 33 onpeseneH nepuos Npyu UHBECTUpPaHe B AageHa obavraumoHHa
eMUCUA 3aBUCK OT LleHaTa Ha 3aKynyBaHe, LeHaTa Ha npogaxba n goxona, npu KOMTo ce
PENHBECTUPAT KYNOHHMTE NNALLAHMA OT CbOTBETHUTE NPUACOUTU 06anraumm. Bpb3kaTa LueHa
— JOXOOHOCT, ONMcaHa no-rope, ce 6asmMpa Ha NPeAnoIOKEHNETO, YE CYMUTE OT KYMOHHUTE
nnawaHma we 6baaT pevHBeCTMpaHM NpU TOAMWIHA AOXOAHOCT, paBHa Ha Tasu OT
NbpPBOHAYaNHATa MHBECTULMA. PUCKBT Npu perMHBECTUPaHe € PUCKDBT OT B/laraHe Ha CymuTe,
nosiy4aBaHuM NPy INXBEHUTE NIALLAHUA NO BPEME Ha Nepuoaa Ha AbprKaHe Ha Obauraunnte,
npu AOXOAHOCT, Pa3/INYHA OT NOMyYeHaTa A0 NafeKa Ha BCAKO eAHO OT TAX. AKO cymuTe oT
KYNMOHHUTE NNALLAaHMA Ce PEMHBECTUPAT Ha HMBA, NO-BMCOKM OT f06MTaTa NPU AbPMKAHETO UM,
ePEeKTUBHUAT A0X04 OT MHBECTULMATA Le 6bae No-BUCOK OT MbpBOHAYaHATA AOXOAHOCT A0
nagea n obpartHo.

v' Puck om npomsaHa 8 napamempume Ha emucuama obauzayuu

MpomeHn B ycnoBuATa Ha OOAMrAUMOHHMA 3aeM ca AOMYCTUMM OTHOCHO BCUYKM
yCnoBMA M NapaMeTpu Ha 3aema (B T.4. OTCPOYBAHE HA NaAerka, NPOMAHA B pasmepa Ha
JIMXBATa, Pa3CpPoYBaHE Ha JINXBEHU M [NAaBHUYHU NNAWAHUA, NPOMAHA BbB GUHAHCOBUTE
CbOTHOLLEHMA, KOUTO CeABa Aa cnassa EmuTeHTa, 3amAHa Ha obe3neyeHneTo cneg nsTmyaHe
Ha 180-gHeBeH CPOK OT emMUTMpPaHe C MNOTEeKa BbPXY HeABUKMMW MMOTM B MOAN3A Ha
[OBEPEHMKA, U ApP.), KaKTO 1 fobassAHe Ha HOBM YC/IOBUSA U NMapameTpu, HO CamMo Mpu YC/I0BUE,
ye TakMBa NpomeHU ca ogobpeHn ot O6WoTOo cbbpaHue Ha obanraumMoHepuTe n ot EMmuteHTa
N He NPOTUBOpPEYAT Ha YCNOBUATA, NPEABUAEHM B NPUNOKMMOTO 3aKOHOAATeNCTBO. TakMBa
npomeHn morat aa 6baat HanpaBeHW npu  peweHne Ha O6wWoOTO cbbpaHue Ha



obauraunoHepuTe, Ha KOeTo ca NpPeaCcTaBeHM He MO-ManKo OT ABe TPeTu OT U3ZafeHuTe
obauraumm, c peleHme, B3eTo C MHO3MHCTBO HE NMO-MaJIKo OT TPM YETBBPTU OT NpeaCcTaBeHUTe
obnuraunn. ObavraumMoHepuTe, rnacysann npoTMB MPOMEHUTE WM He MPUCHCTBANM Ha
06WoTO0 cbbpaHue ca 06BbP3aHM OT BaIMAHO B3ETOTO pelleHMe Ha O6uwoTo cbbpaHue Ha
obnuraumoHepute. Npu 3amsHa Ha obesneyeHneto ce cBukBa O6WO cbbpaHue Ha
obnuraumoHepuTe No nNpeaBuaeHUA B AENCTBALLOTO 3aKoHoZATenctso ped. Ako O6woTo
cbbpaHne Ha obnurayMoHepuTe npueme CbOTBETHOTO pelleHMe 3a 3amMAHa  Ha
obe3neyeHMeTo, ce yupeanBa MNOTEKa BbPXy HEABUKMMWU MMOTU B NMON3a HA AOBEPEHMKA Ha
obnuraunoHepute. Cnes HagNeXHOTO yypeanBaHe Ha HOBOTO obesneyeHne CKAYEHUAT ¢
lapaHTa 3acTpaxoBaTeNeH [OroBOp Ce MpeKkpaTABa, KaTo MPOMAHATA ce OTpassaBa U B
LOMNBAHUTENTHO CNOPA3yMeHMe KbM CKIOYEHMA AOTOBOP C A0BEPEHMKA Ha 0bauraLmMoHepuTe.

v' JlukeudeH puckK

ObauraununTe ca eMUTUPaHMU NPU YCNOBUATA HA MbPBUYHO HenybanyHO nNpepnaraHe
(4acTHO nnacupaHe) no peaga Ha un. 205, an. 2 ot T3. Hama curypHoCT, Ye IMKBUAHOCT Ha
obnauraumnTe We nma cnes, fOoNycKaHeTo MM 3a Tbprosua Ha bPB. Obauraunute morat ga
MMaT No-orpaHUYeH BTOPMYEH Masap M NO-roaama NpoOMeEH/IMBOCT Ha LieHaTa, B CpaBHeHue ¢
KOHBEHUMOHA/IHUTE AObArOBUM LUEHHW KHUXKA. JIMKBMAHOCTTA MOXe J[a WMMa CcepuoseH
HebnaronpuateH epeKT BbPXy NaszapHaTa CTOMHOCT Ha obauraummTe. BcMyko ToBa MmoxKe Aa
foBene MHBECTUTOPUTE, KOUTO NOXKENAAT Aa NpoAaaaT B onpeaeneH MOMeHT obauraumm, oo
3aTpy4HeHWe Aa HanpaBAT TOBa, KaKTo M A0 HenpeaBuaeHu 3arybu.

JInkenaHocTtTa Ha O6aMraunnTe Le ce onpeaens oT:

» Ha/NM4YMEeTO Ha A0CTaTbYHO 3aMHTEPECOBAHM NPOAABAYM U KynyBayu Ha Nasapa;

» Ha/IMYMEeTO Ha A0CTaTbYHO ronam 6poi Obanraumm B obpalleHue;

» Ha/MuYMeTo Ha npuemnaMBa pasfivka (cnpea) mexay uUeHuTe ,KynyBa” U
,NpoaaBa”’. JIMKBUAHUAT PUCK Ha 0B IMraummTe LiLe 3aBUCU U OT:

» Ppa3BUTUETO Ha Mas3apa Ha AbJrOBU LEHHU KHMXA MO OTHOlleHMe Ha obema u
pa3Hoobpa3neTo Ha NpeanaraHUTe UHCTPYMEHTH;

»  (PUHAHCOBOTO CbCTOAHUE Ha EmuUTEHTa.

v' BanymeH puck

HactoAawaTta emucuAa obnvraumm e [AeHOMMHMpaHa B eBpo. BanyteH puck ot
MHBECTMLMATA He CbLLecTByBa 33 WMHBECTUTOPW, YMMTO CPeACTBA Ca B /IeBOBE WU €BpO.
BanyTeH puCK CbluecTByBa 3a WHBECTUTOPW, UYMMTO MbPBOHAYA/NHW CpeacTBa ca
AEHOMUHMPAHU B LATCKM [0Napu WAM Apyra BajnyTa, pas/iMiHa OT €BPO W /ieB, Nopaau
NOCTOAHHUTE ABUKEHUA Ha Ba/lyTHUTE KypcoBe. IHBECTUTOPU, KOMTO NMOEMaT BaslyTEH PUCK
NMPW NOKYMKaTa Ha HACTOAWATA eMUCUMA Ouxa YyBEMYUAM WAW Hamanunum edekTMBHATa
AOXOAHOCT OT MHBECTULUMATA CU BCIeACTBUE HA 3aCU/IBAHE MM OTCabBaHe Ha Kypca Ha /ieBa
CNPAMO CbOTBETHATA Ba/yTa.

v MHQHG“UOHBH PUCK

MHPNAaUMOHHMAT PUCK ce CBbP3BaA C BEPOATHOCTTAa MHPNauuATa Aa noBAMAe Ha
peanHaTa Bb3BPbLLLAEMOCT Ha uHBecTUUMMTE. WHPNAaUMOHHMTE npouecn BOAAT A0
HaManeHMe Ha peanHaTa AOXO4HOCT, KOATO MoJjlydaBaT MHBeCTUTOpUTE. HapacTBaHeTo Ha
nHpNaumaTa HamanaBa MOKynaTesHaTa CcNocobHOCT Ha nojsyyYaBaHUTE goxoaun OT
obnuraumMoHepute (NUXBEHW NnawaHuA). YmepeHaTta cteneH Ha uHbnaumsa cnen 1998 r.
NMo3BOJ/IM HA MKOHOMMUYECKUTE CybeKTH Aa reHepupaTt HemHdNALMOHHN A0X0AM OT AeMHOCTTa.



Bbnpekn NONOKUTENHUTE TEeHOEHLWMW, NPOU3TUYALLM OT YCNOBMATA Ha BanyTeH 6opa u
NoAAbPKAHETO Ha PECTPUKTMBHA PUCKANHA NOUTMKA, Kacaelm U3MeHEHNETO HA MHAEKCA
Ha MHPNaLMATA, OTBOPEHOCTTA Ha 6b/IrapcKaTa MKOHOMMKATA, 3aBUCMMOCTTa M OT EHepPrumiHn
N3TOYHMUM U dUKcMpaHua Kypc BGN/EUR, nopaskaaT puck oT ,,BHOC” Ha WHbnauma. Mpu
NPOAbL/IXKABALLO HapacTBaHe  Ha WHbNAUMATA B CTpaHaTa, peanHata AOXO4HOCT OT
MHBECTULMATA MOKe A3 CNaZHe B pe3ynTaT Ha NoBULLABAHE Ha 06LL0TO LLeHOBO paBHMULLE.

v Puckose, c8bp3aHUu ¢ 6ba2apcKusa na3ap Ha YeHHU KHUMa

Bbnrapckute nasapu Ha LLEHHW KHUXKA Ca KaTo LANO A0CTa NO-HeNNKBMAHU OT TakMBa
B rosiemu 3anagHoeBpPONemcKn CTpaHU. Bb3MOXKHO e MHBecTUTopuTe Aa pasnonarat ¢ no-
Manko MHbopmauma 3a 6bArapckMA Nas3ap Ha LEHHW KHWUXKA, OTKONKOTO € Haau4yHa 3a
Opy)ecTBa Ha ApPYyrn nasapu Ha UEeHHM KHuXKA. Bce owe mma u3BecTHa pasinKka B
perynMpaHeTo M HaAa3opa Ha ObArapckMa nasap Ha LLEHHM KHWXKA M B OENCTBMATA Ha
UHBECTUTOpUTE, BpoKepuTe M ApyrvTe NasapHW y4yacTHUUM, B CpPaBHEHMe C nasapuTe B
3anagHa Espona u CALL. K®H cneam 3a pasKkpuBaHeTO Ha MHPOPMALMA M CNa3BaHETO Ha
ApYruTe perynaTMBHU CTaHAAPTM Ha 6bArapckuA nasap Ha LEHHM KHUMKA, 3@ CMa3BaHeTo Ha
3aKOHMUTE W M3gaBa HapeAbwu W yKasaHWA 33 3a4b/KEHMATA OTHOCHO pPasKpMBaHe Ha
MHbOPMALMA, TBPrOBUATA C LLEHHW KHUXKA NPU HAIMYMETO Ha BbTPELIHa MHPOPMaLLMA N ApyTH
BbMPOCU. Bce nak e Bb3MOMKHO Aa MMa NO-Manko Nyb6anMYHO AocTbhNHa MHPopmauma 3a
H6barapckuMTe ApY)KecTBa, OTKONKOTO OOMKHOBEHO ce MpenocCTaBA Ha Pa3noJ/IOKeHMe Ha
WHBECTUTOPUTE OT NYOANYHUTE APYKECTBA HA APYrMTe Nas3apu HA LLEeHHM KHMXKa, KOETO MOXKe
[a ce oTpasun Ha LUeHaTa Ha obauraumuTe.

v’ O6auzayuume He ca N0OX00AWa UHEECMUYUSA 30 HEONUMHU UH8eCMUmMopu

OnuTtHUTe npodecMoHanHM WHBECTUTOPM MO MNPUHUMN He 3akynyeaT nNoAo6HM
$GUMHAHCOBM MHCTPYMEHTW, KaTO egMHCTBEHA MHBECTMLMSA, @ CaMO KaTO HAa4YMH Aa HamManat
PUCKA UM fa yBennyaT nevyanbata c obMmucaeHo, NnpeueHeHo 1 NoaxXoAALL0 NOeMaHe Ha PUCK
B KOHTEKCTA Ha UANOCTHUTE MM nopTdennn. MOoTeHUMANHUAT MHBECTUTOP He cnepBa Aa
MHBeCTUpa B 061MraummnTe, 0CBEH aKO MMa ONMMUTA M 3HAHUATA (CAMOCTOATENHO AN C NOMOLLTA
Ha PWHAHCOB CbBETHMK) Aa OLLEHW afLEKBATHO PUCKOBETE, KOMEHTMPAHW NO-A0/Y B TO3M
nogpasaen u BAMAHUETO, KOETO Tasn MHBECTMUMA BU MMana BbpXy LANOCTHMA NopThenn Ha
WMHBECTUTOPA M GMHAHCOBOTO My CbCTOAHME. BCceKn noTeHUManeH MHBECTUTOP B obanrauumTe
cnepBa Aa BHMMATENHO Aa NpeLeHn A0KOIKO e noaxoaAlla Ta3v MHBECTULMA B CBETIMHATA
Ha Herosus cobcTBEH cyyald. B 4acTHOCT, BCEKM NOTEHUMANEH MHBECTUTOP B 0b6AUraummTe
cnepsa ga: (i) uma gocTaTb4yHO 3HAHMA M ONWUT, 3a 4@ HaMnpaBWM aLEKBATHA OLEHKA Ha
obauraumnTe, NpeamMmcTBaTa U PUCKOBETE HA MHBECTMPAHETO B TAX, KAKTO U MHbOpMaLMATA
no To3u MNpocnekT; (ii) MMa Bb3MOXKHOCTTa Ha HaNPaBW MK Aa NOYYM KOHKPETHA aHAIMTUYHA
NnpeLeHKa, B KOHTEKCTa HA HeroBaTa cobcTBeHa GMHAHCOBA CUMTyaLMA, HA MHBECTUPAHETO B
obauraumMm u BAUAHMETO, KoeTo obauraunmte b6uxa MMann BbPXY HEroBUSA UANOCTEH
WMHBECTUUMOHEH nopTdeinn; (iii) nma gocTaTb4yHO GUHAHCOBM pecypcu u NMKBUAHOCT, 3a Aa
NOHece BCUYKUTE PUCKOBE OT MHBECTUPaHE B 0bauraumute; (iv) pasbupa B getaiinm ycnosuarta
Ha obauraumMmnTe M Aa e 3ano3HaT ¢ PyHKUMOHMPAHETO Ha pesieBaHTHUTe GUHAHCOBM Nasapw;
(v) 6bae B cbCTOAHME Aa OUEHM (cam uaKn ¢ nomowTa Ha GUHAHCOB CbBETHUK) Bb3MOXKHUTE
MKOHOMWYECKKN, PUHAHCOBW, pPEerynaTmMBHM U OpUANYECKM GAKTOpM, KOMTO Mmorat Aa
NOB/ANABAT HAa MHBECTUUMATA My B 0b/aMraummTe M Ha HeroBaTa CNOCOBHOCT Aa noHece
NOTEeHLUMaNHUTE PUCKOBE, aKO Te ce peannsnpar.



3. UHOOPMALUMA NO NPUNOXKEHUE 6 OT AENETMPAH PETNAMEHT
(EC) 2019/980 (PEFTMCTPALUOHEH AOKYMEHT 3A BTOPUYHU
EMWUCUN HA HEQANOBU LLEHHU KHUXKA)

3.1. OTtroBopHM nuua

EMUTEHTBLT Noema OTFOBOPHOCT 33 CbAbPKAHMETO Ha TO3U [pOCNEKT, KOMTO e NpUeT C
peweHne Ha CbBeta Ha [Aupektopute Ha ,Enea Kenutbn Xonguur” AA. C nonaraHe Ha
nognuca cu Hakpaa Ha [lpocnekta, U3nbaHUTENHMA AWPEKTOp, npeactasnasalwy, ,Enea
Kenutbn Xonguur” AL, LiBetaH PymeHoB [AMMWUTPOB AeKNapupa, Ye AO0KONKOTO My e
n3BecTHo, MHbopmaumnATa, CbAbprKalla ce B lpocnekTa, CbOTBETCTBA Ha daKTUTe U 4Ye B
MpocneKTa HAMa NPOMNYCKM, KOUTO MOraT Aa 3acerHaT HeroBMa CMUCHA.

CornacHo 3MMUK yneHoBeTe Ha CbBeTa Ha AupeKktopute Ha EmUTEHTa, 3 MMEHHO:
LsetaH PymeHoB Aumutpos, CtoaH MBaHoB bbuBapos u Benncnas Hukonaes Kapagauku,
OTroBapAT CONMAAPHO 3a BpeauTe, NPUYMHEHWN OT HEBEPHM, 3abNyXKAaBALUN UM HEMBIHU
OaHHM B lMpocnekTa. YneHoseTe Ha C Ha EmuteHTa geKknapupat, Yye ca MNONOXKUAN BCUYKN
pa3syMHU ycuausa Oa ce yBepAT, Ye MHPOpMauMATa, nocodveHa B [MpocnekTa, OTroBaps Ha
baKTUTE N He CbAbPrKA NPOMNYCK, KOUTO e BEPOATHO Aa 3acerHe HemHUA cmMncoba. Ceaanmweto
M agpecbT Ha ynpaBneHwe Ha ,Enea Kenutbn Xonguur” AL ca rp. Codua, byn. ,Topop
AnekcaHgpos“ Ne 137, eT. 6.

CbCTaBUTEN HA MEXAUHHUAT HEOAUTMPAH KOHCONMAMpPaH (WHAHCOB OTYeT Ha
OpyxectBoTo Kbm 31.12.2023 r., KAKTO M Ha KOHCONNAMPAHMA O4UTMPAH roaMeH PUHAHCOB
otyeT Kbm 31.12.2022 r. e ,,Mpaiim busHec KoHcyntuHr“ ALl, ypes U3anbvAHUTENHUA AUPEKTOP
Cunsua MBaiinosa MopaaHosa.

»panm busHec KoHcyntnur” ALl cbec ceganuue n agpec Ha ynpasnenue rp. Coous,
panoH CnatuHa, Ctonn Boieoga 2, BX. A, eT. 3, an. 9 oTroBaps conmMpapHo ¢ YneHoseTe Ha C[]
Ha EmuTeHTa B Ka4yecTBOTO CU Ha amue noyn. 17, an. 1 ot 3C3a Bpean, NPUYNHEHN OT HEBEPHMU,
3abnyKpaBalm AU HEMbAHW AAHHU B CbCTaBEHUTE OT HEro GMHAHCOBM OTYETM HA EMUTeHTa.
C AeknapaumaTa cu B Kpas Ha npocnekTta, Cunsua Meaiinosa MopaaHosa, npeacTasnasall,

apyectsoto ,Mpam busHec KoHcyntuHr” ALl, aeknapupa, 4Ye AOKOJIKOTO M e MU3BECTHO,
CbAbpKaLATA Ce B NpoCcneKTa MHpopmaLma e BApHA, Mb/HA U He e 3abayxKaaBalua.

CbcTaBuTeN Ha UHAMBUAYANHMA OANTUPAH roguweH GUHAHCOB OoTYeT KbM 31.12.2021
r. e Bana CumeoHoBa Ununesa, cuetosoamnten npu EmurteHTa.

BaHa CumeoHoBa MnueBa oTroBapsa conngapHo ¢ yneHosete Ha C[ Ha EmuTeHTa B
KayecTBOTO CM Ha auvue no 4n. 17, an. 1 ot 3Cy. 3a Bpeau, MPUYMHEHU OT HEBEPHMW,
3361y aaBally UAN HEMbAHU AAHHU B CbCTaBEHUTE OT HeA PUHAHCOBM OTYETU Ha EMuUTeHTa.
C AeKknapaumaTa c1 B Kpas Ha npocnekTa BaHa CumeoHoBa NaneBa aeknapupa, Ye AOKOKOTO
M e M3BeCTHO, CbAbp)KallaTa ce B MPOCMeKTa MHPOpMaLUA e BAPHA, MbAHA U He e
3abnyXKaaBalla.

Cbn3nHa CtedaHoBa Bacunesa, pernctpmpaH oguTop ¢ perncTpalmoHeH Homep 769 ot
pernctbpa npu UAEC B KayectBOTO CM Ha /vue, OAUTUPANO TOAUWIHUA WMHOMBUAYANEH
¢duHaHcoB otyeT Ha EmuteHTa 32 2021 ., c agpec rp. BapHa 9000, yn. /liobeH Kapasenos Ne 3,
eT. 1 oTroBaps 3a BpeauTe, MPUYUHEHU OT OAUTUPAHMUTE OT HeA ¢MHAHCOBU oOTdeTu. C
OeKnapaumaTta cn B KpaA Ha npocnekta CbnsuHa CredaHoBa BacuneBa pgeknapupa, ye



[OKO/IKOTO 1 € M3BECTHO, CbAbPrKalLaTa Ce B NpocneKTa MHGopMaLma € BAPHA, Mb/IHA U He e
3abnyKaaBalla.

JeAH BeHennHoB KOHCTAHTUHOB, PerMcTpmpaH ogmMTop C percTpaumoHeH Homep 652
oT peructbpa npu NWAEC B KauyecTBOTO €U Ha Auue, 0AUTUPANO FOAUWIHUA KOHCONMAMPAH
¢uHaHcoB oT4yeT Ha EmuteHTa 3a 2022 r. c agpec rp. CamseH 8800, yn. Myp, 61. 13, BX. A, eT.
2, an.4, otroBapA 3a BpeguTe, NPUYNHEHU OT OAUTUPAHUTE OT Hero ¢dmHaHcoBMu oTyeTn. C
OeKnapaumaTta cu B Kpaa Ha npocnekta [JeAH BeHennHoB KOHCTaHTMHOB Aeknapupa, ye
AOKONKOTO My € U3BECTHO, CbAbpIKaLlaTa ce B NpocnekTa HGopmauma e BApHA, Mb/HA U He
e 3abnyKaaBalla.

3acTpaxoBaTeNHO aKUMOHepHO Apyxectso ,Apmeen” AJl, npeactaBnABaHo oOT
Mwupontob MaHuyeB MBaHOB M KoHCTaHTMH CToMyeB Benes, KaTo Auue, rapaHTMpPaLWo LeHHUTe
KHUWXKa Ypes CKAtoYeHa 3acTpaxoBaTesiHa noanua mexay EmutenTa ,,Enea Kenuton Xonauur”
Al kaTo 3acTpaxoBall, M 3acTpaxoBaTeNHO aKUMOHEPHO ApyrKecTBo ,Apmeeun” AL, KaTo
3acTtpaxoBaTen B Nonsa Ha obaurauymoHepute oT EMUcKATA KaTo 3acTpaxoBaH, geknapupar,
4ye AOKONIKOTO MM € U3BECTHO, MHPOopMaLMATa, CbabpKalwa ce B [pocnekTa, CbOTBETCTBA HA
dakTnTe U ye B lpocnekTa HAMA MNPOMYCKM, KOUTO MOraT Aa 3acerHat TeXHUA CMUCHA.
Cepanuuieto M agpecbT Ha ynpaBieHMe Ha 3acTpaxoBaTeNHOTO Apy*KecTBO [apaHT no
emucusTa ca B rp. Codwus, yn. ,,Ctedan Kapagka® No 2.

B HacToAWMAT npOCHEKT He Ca U3NON3BaHUN U3ABNEHNA N AOKNAAUN OT eKCnepTn.

MpepoctaBeHaTa MHGOpMaUMsA OT TPETU CTpaHM e Nyb/anYHa U e Bb3NpousBeaeHa
TOYHO M [OOKOJIKOTO [py)KecTBOTO € OCBeAOMEHO M MOXe Aa nposepu MHbOpMaumaTa,
ny6/avKyBaHa OT Te3n TPEeTU CTPaHK, He ca BuUaM MponycHaTH HAKaKBM paKTU, KOMTO Buxa
HanpaBMAM Bb3NpousBeaeHaTa MHPOPMaALMA HETOUYHA MM noasexkaalla. M3TouHuuuTe ca
MOCOYBAHMN CBOEBPEMEHHO MPU M3NOA3BAHETO Ha MHPOPMALMATA U BK/IOYBAT:

e bBbarapcka HapoaHa 6aHka (www.bnb.bg);

e  MuHUCTEepPCTBO Ha PUHaHcuTe (www.minfin.bg);

e HauuoHaneH cTaTUCTUYECKU MHCTUTYT (Www.nsi.bg);

e TbpProBCKKU perncTbp Kbm AreHums no BnmucBaHmaTa (www.brra.bg).
e Komwucus 3a dpuHaHcoB Haazop (www.fsc.bg)

MpocnekTbT e ogo0bpeH oT Komucmata 3a pUHaAHCOB Hap30p, B KAYecTBOTO M Ha
KOMMeTeHTeH opraH cbrnacHo Pernament (EC) 2017/1129 c PeweHune No 250-E ot 18.04.2024

KomucmaTta 3a puHaHCOB Hag30p 0406paABa NPOCMeKTa eANHCTBEHO aKo OTroBaps Ha
HanoxeHute ¢ PernameHTt (EC) 2017/1129 craHaapTM 3a NbAHOTa, pasbupaemocT u
Cbr/1acyBaHOCT.

ToBa 0g06peHne He cnedBa Aa ce pasr/iexaa Kato NoTBbPXKAEHME Ha Ka4yecTBOTO Ha
LEeHHUTE KHWKa, NpegMeT Ha HacTOALWMSA NPOCMEKT.

NHBecTuTOpUTE Tpﬂ6Ba CaMih Oa NPeUueHAT Ll,enero6pa3Hoc1'ra Ha UHBECTULMATA B
LEHHUTE KHUNXKA.
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3.2. 3aKOHOBO onpeAaeneHn oauUTopU

foanWHNAT MHAMBMAYaneH dMHAHCOB OTYET HAa EmMuTeHTa 3a 2021 r. e oAUTUPAH OT
ConsunHa CredaHoBa BacmneBa, peructpupaH oguTop C pPerncrtpaunmoHeH Homep 769 ot
pernctbpa npu WOEC, c agpec rp. BapHa 9000, yn. ltobeH Kapasenos Ne 3, eT. 1.

FogMWHWAT KoHcoNMaupaH GuHAHCOB oTyeT Ha EmuteHTa 3a 2022 r. e oAUTMPAH OT
JeAaH BeHennHoB KOHCTAHTUMHOB, pPerncTtpupaH oauTop C perncrpaumoHeH Homep 652 ot
pernctbpa npu WOEC, c agpec rp. CanseH 8800, yn. Myp, 6. 13, Bx. A, eT. 2, an.4.

Mpes3 nepuoaa, obxBalLaL, UCTOpUYecKaTa pUHAHCOBA MHPOPMALLMA, HAMA OAUTOPM,
KOWTO 43 ca NoJanu OCTaBKa MKW Aa ca bunun otcTpaHeHu. OguTopuTe ca M3bupaHu cnep,
npoBeXaaHe Ha NpeaBapuTeHO NPoyYBaHe U U360p Ha Hali-gob6pa odepTa.

3.3. Puckosu ¢pakropm

PucKkoBuTe $paKToOpK Mo Ta3n TOUKA Ca NOCOYEHW NO-rope B TO3M MNpocneKT B pasgen 2
Puckosu ¢paktopu.

3.4. UHdopmauma 32 eMUTEHTa.

3.4.1. Uctopua n passutve Ha eMUTEHTa

»,Enea Kenutbn Xonauur” Al e akUMOHEPHO ApYy*KecTBo. [pyKecTBOTO € ¢ nybanyeH
CTATyT NO cMUCbAA Ha yn. 110, an. 1 ot 3MMUK n e BancaHo B TP, BogeH oT AreHuma no
BNUCBaHUATA, C PUpMeHO HanmeHoBaHue ,Enea Kenuton Xonamnur” AQ n EMK 124020731.

OpyecTtBoTo € yuypedeHo B Penybnuka bBwuarapua. LEl kogbTt Ha EmuteHTa e
485100IMXUYP3YHSHP60.

[py*ecTBoTO e yyupeaeHo npes 1996 r. n Cbl,ECTBYBAHETO My HE € OrpaHMYeHo CbC
CPOK.

MNpaBHO oOpraHmMsauuoHHata ¢opma Ha EmuTeHTa e aKUMOHEpPHO ApYrKeCTBO.
[pyKecTBoTO ynpaxkHABa AeMHOCTTa CU B CbOTBETCTBME C M3MCKBAHWMATA Ha OBArApCKOTO
3aKOHOAATeNCTBO, B YaCTHOCT ¢ pasnopeabute Ha T3 u 3MMLK.

Cepanuie v agpec Ha ynpasneHue: rp. Codpua 1309, p-H Bb3paxaaHe, 6yn. ,,Togop
AneKkcaHgpos“ Ne 137

TenedoH: + 359 (2) 476 19 10

En. nowa: rodina91@abv.bg

Caurt: https://www.rodina91.com/

3.4.2. dupma ¥ TbproBCKO HaMMmeHoBaHUe HA EmMUTeHTa

TbproBckoTo HaMmeHoBaHue (PupmaTa) Ha EmuteHTa e ,Enea Kenutbn XonauHr”,
KOETO Cce M3NUCBa Ha NaTuHMUA no cneaHma HaumH: ELEA CAPITAL HOLDING.
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3.4.3. MAacTo Ha perucrtpayuMa Ha eMUTeHTa, HEeroBUAT PErncTpaLmuoHeH HomMmep U
naeHTUPUKaLMOHEH Kopa Ha npaBHua cybekT (MKNC).

MscTo Ha pernctpaums Ha EmuTeHTa e Bbarapus. [1pyKecTBoTo e perncTpmMpaHo B
TPPHOJIHL, c EMK 124020731.

NaeHTUOMKaLUMOHHMAT Koa Ha npaBHUA cybeKkT (MKMC) e 485100IMXUYP3YHSHP60.

3.4.4. flaTta Ha yupeaABaHe U NPOADB/MKUTENIHOCT HA CbLLECTBYBAHETO HAa EMUTEHTA

JpyxecTBoTO € yupeneHo Ha 28.03.1996 r. 3a HeonpeaeneH CPOK.

3.4.5. Cepanuwe, npasHa popma, 3aKOHOAATE/ICTBO, afpec U KOHTAKTU

Cepanuuieto Ha EmuteHTa e Bbarapus, rp. Codpua 1309, p-H Bb3paxkaaHe, byn. ,, Togop
AnekcaHgpos” Ne 137, er. 6, TenedoH: +359 2476 19 10, WHTepHeT CTpaHUUA:
https://www.rodina91.com/.

MHBecTUTOpUTE CNeaBa 4a OTYMTAT, Ye MHbOopMaLMATa Ha yebcaiiTa Ha [py»KecTBOTO
He e 4YacT OT MNPOCNeKTa, OCBEH aKo Ta3n WMHPOpMaLMA He e BKAYEHA M3PUYHO 4Ypes
npenpaTKka B NPOCMeKTa.

MpasHaTa popma Ha EMuUTEHTa e aKLMOHEPHO ApYKecTBO. [py*KecTBOTO e yupeseHo
M GYHKLMOHMPA CbrNACHO 3aKOHOAATENCTBOTO Ha PenybivKa Bbarapus.

3.4.6. UHPopmaumAa 3a eBeHTya/IHUTE HEeOTAABHAWHM CbOUTUA, NpousTEeKAn 3a
€MUTEHTA 1 OT CbLLECTBEHO 3HaYeHUe 3a OL,eHABAHETO Ha NJIaTeXKoCnocobHoCTTa My.

Mpe3 meceuy, Anpun 2023 r. ,Enea Kenutovn Xongmur” Al emutrpa ob6anrauMoHeH 3aem
Npu yCNOBUATA HA YaCcTHO naacmpaHe B pasmep Ha 2 250 000 espo. Mpe3 mecew, KOamn 2023 r.
0b6NUraLMOHHUAT 3aemM e NpPeACpPOYHO MOoraceH M3UAN0, 8 eMUCUMATA AepernctpupaHa ot
pernctpute Ha LleHTpaneH genosutap AL.

Mpe3 mecey, Onm 2023 r., npu ycnoeBuATa Ha MbPBMYHO NYyOAMYHO npepgnaraHe,
LpyXecTBoTO M3gage emucma B pasmep Ha Ao 2 063 028 6pos, 06UKHOBEHU, BE3HANNYHM,
NOMMEHHMU, cBOBOAHOMNPEXBBPAAEMU BaPaHTU, C eEMUCUOHHA cToMHOCT 0,001 nB., KOMTO Aasat
NpPaBo Ha MpuTexaTenuTe Ha BapaHTUTe Aa YNPAXKHAT B 5-rogulieH CpOK MpasBoOTO CU Aa
3anuLwaT cboTBeTeH HPON aKLUMKM — 6Aa30B aKTMB Ha BapaHTUTE NO EMUCMOHHA CTOMHOCT 24 NB.
3a aKUMA NPU KOHBEPCMOHHO CbOTHOLLEHME BapaHT/akuma 1:1.

B pe3ynTtaT Ha ynpaxHABaHe Ha BapaHTX OT NO-rope onucaHata emucua, npes 2023 r.
,Enea Kenutbn Xonanur” Al ysenn4yasa Kanurtana CM Ha ABa MbTU, KAaKTO C/leaBa:

- Mpe3 mecey, HoemBpu 2023r. B pe3ynTtaT Ha ynpaskHABaHe Ha 1 721 500 6pos
BapaHTM ce 3anucaxa 1 721 500 akymu OT yBe/IMYEHUETO HA KanuTana Ha ,Enea
Kenutbn Xonauur” Al. EMMCMOHHATa MM CTOMHOCT e B 061, pasmep Ha 41 316 000
nB. Kanntanost Ha gpyxectBoTo e yeennyveH ot 93 774 n.. Ha 1 815 274 ns.;

- MNpe3 mecey, OekemBpu 2023 r. B pe3ynTaT Ha ynpaxkHaBaHe Ha 341 528 6pos
BapaHTM ce 3anucaxa 341 528 akuum OT yBenMyeHMeTO Ha KanuTtana Ha ,Enea
Kenutbn Xonauur” AL, EMUCMOHHATA MM CTOMHOCT e B 061, pa3mep Ha 8 196 672
NB. KanutansT Ha ApyxecTBOTO e yBenndeH ot 1 815 274 ne. Ha 2 156 802 ns..;
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OnucaHata no-rope eMucuMa BapaHTU € U3LUANO yNpaXKHeHa U AeperncrtpuvpaHa ot
pernctpute Ha LleHTpaneH geno3utap AL.

OcBeH rope onucaHuTe CbOUTUS U EeMUTMPAHETO Ha emucuATa obauraumm npes
aekempu 2023 r., 06eKT Ha HacToawMmA MPOCNEKT, HaAMa APYrn NPOUITEKAN MO OTHOLIEHME
Ha EMUTEHTA HeOTAaBHAWHM CbOUTMA, KOUTO Ca OT CbLLECTBEHO 3HAYEHME NPU OLUEHKATa Ha
naaTexkocnocobHocTTa my.

3.4.7. KpeputHuTe peMTUHIM HA EMUTEHTA, onpeAesieHn No HeroBo UCKaHe Uau ¢
HEeroBo CbTPYAHUYECTBO NPU NMPUCHKAAHETO UM.

EMUTEHTLT nnn Herosute AObNroBU LeHHN KHNXKa HAMaAT NPpUCcbaeH KpeanuTeH pEVITMHF.

3.4.8. UHPopmauma 3a CbLieCTBEHUTE MPOMEHM B CTPYKTypaTa Ha 3aemaHe Ha
cpeacTBa U GUHAHCUMPaAHe Ha eMUTEHTa c/led, Kpas Ha nocneaHata GUHaAHCOBA roAUHa.

Cnep Kpas Ha nocnegHata $MHAHCOBA roamHa, npukaoumna Ha 31.12.2023 r., He ca
M3BBPLIEHWN CbLLECTBEHM NMPOMEHW B CTPYKTypaTa Ha 3aeMaHe Ha cpeacTBa U dMHaHCUpaHe
Ha AeNHOCTTa Ha EMUTeHTa, ocBeH eMUTUpaHaTa 06 anraumMoHHa eMmncua, 06eKT Ha HacToAWwMA
NPOCNEKT.

3.4.9. OnucaHue Ha O4aKBaAHOTO PMHAHCUPAHE HA AeUHOCTUTE HAa eMUTEHTa.

,Enea Kenutbn Xonguur” AL ¢uHaHCcMpa p[eNHOCTTa CU 4ype3 COOCTBEHM U
npusieYyeHUTe cpeacTBa OT HAacToAWATA obanraumoHHa emucna. Kbm gatata Ha HacToAwMmA
NPOCNEKT He Ce O04YaKBa CbleCTBEHA MPOMAHA B HAyMHa Ha ¢GMHAHCMpaHe, OCBeH
ropeonncaHoTo.

3.5. Mpernep Ha cTonaHcKaTa AeHOCT.

3.5.1. OnucaHue Ha OCHOBHMU AEeNHOCTU

OCHOBHMAT NpeaMeT Ha AeMHOCT Ha APYKECTBOTO BKNOYBA MHBECTUPAHE B TbProBCKM
[PY}KecTBa, BKA. npuaobusaHe, ynpasieHuMe U npoga)kba Ha yyacTva B [PYKecTBa,
M3BbPLLBALLN AeUHOCT B chepaTta Ha Bb30HHOBAEMUTE EHEPIrUItHMU U3TOUYHULUM. MHBecTMpaHe
BbB QMHAHCOBM aKTUBU U MHCTPYMEHTU, BK/1. B3eMaHUA. MHBECTUPaHe B HeABUXUMWN UMOTH,
c uen npoaaxba u/vnu oTaasaHe Mo Haem, U3rpakaaHe U ekcrnaoaTauma Ha UHAYCTPUAIHN
30HU. PUHAHCMpPaHe Ha APYrY APYKECTBA, B KOMTO APYKECTBOTO Y4aCTBa U BCAKAKLB APYr BUA,
AeWHOCT, He3abpaHeHa OT 3aKoHa. [eMHOCTUTe, 3a KOMTO Ce WM3WUCKBA paspelleHue, ce
M3BbPLLUBAT CNeZ Noly4yaBaHe Ha HEOBXOAMMOTO paspelleHne OT HaaeXKHMA OpraH.

OcHoBHUTE AeﬁHOCTM, KOUTO Ce pa3BMBaT OT AblLLEepHOTO ApyxecTsa oT [pynaTa ca B
ABeé OCHOBHW HanpaBaeHUA: ynpaBaeHne Ha HeagBUuxXmmm UMMOTU, HUHBECTUPAHE BbLB
d)MHaHCOBVI MHCTPYMEHTU N B3E€MaHUA. OcHoBHUTE p,eﬁHocm Ha BCAKO OT AbllepHuTe
ApyrecTBa Ha EMUTeHTa ca KaKTo cnepBa:

- ,Hanpeabk UuBect” EOO/] - BbTpellHa M BbHLUHA TbProsBusa ¢ mebenn, BcsiKakea
Apyra AerHocT, He3abpaHeHa OT 3aKoHa. 3aegHo ¢ npuaobusaHeTo Ha ,Hanpeabk NHBecT”
EOO/, apy»KecTtBOTO — Malika npuaobusa KoHTpon Bbpxy 100% oT AanoseTe Ha HEroBoTo
AvblepHo apyxectso ,Hanpeabk 1951“ EOO/, KoeTo OT cBOA CTPaHa NpuTeXKaBa HeABUKUMO
N ABUKMMO MMYLLECTBO HA TEPUTOPMATA Ha rp. TpbCTeHMK, obul. MneseH. MmywecTBoTo Ha
,HAMPEODBK 1951“ EOO/], BKNtOYBA MHBECTULMOHHN MMOTU M NO3EMJIEHN MMOTU B perynauma



¢ naouw, ot okono 25 000 KB.m., B KOUTO e cuTyMpaHa ¢yHKUMOHMpawa dabpuka c aobpa
penyTauua v Tpaguuuu B NpousBoACTBOTO Ha mebenn oT AbpBO, 3aelHO CbC CbOTBETHUTE
NPOM3BOACTBEHM MNJOWAAKM, XaneTa, MaWWHKW, CbOPbBXKEHWS, TPAHCNOPTHU CPEACTBa,
maTepuanu u np. MNoHacToawem pabpukaTa e cnpana NPOU3BOACTBO, HO Ca Ha/INMLE BCUYKK
yCNoBuMA 33 Bb30OHOBABAHETO MY M Pa3BMBAHETO Ha HOBM NPOEKTH.

- ,KBM“ EOO/[ — OCHOBHMAT NpegmeT Ha AEeMHOCTU HA AbLLEPHOTO APYKECTBO €
MOKYMKa Ha CTOKM WUAK APYrY BeLWM ¢ uen npenpogarkba B nbpBoHavaneH, npepaboTeH uam
o0bpaboTeH BMA, BHOC M M3HOC, TbPrOBCKO NPeACTaBUTENCTBO M NocpeaHnyecTBo. PeanHara,
ocblLecTBABaHA AeMHOCT OT APYXKECTBOTO Ce M3pas3ABa B MHBECTUPAHE BbB (MHAHCOBMU
MHCTPYMEHTM N B3EMaHMUA.

B cnepBawata Tabnanua e npeacrtaBeHa pas3buBKa Ha peanusmMpaHuTe NPUXoau,
CBbP3aHU ¢ AelHOCTMTe Ha [lpy»KecTBaTa B [pynara.

U3TOYHMK Ha npuxoauTe 2023r. 2022r. 2021r.
Heoautupanu | Oautn

S | O | O

Mpuxoaun oT Haemun 0 23 19

Mpuxoau oT 4pyru ycayru, CBbp3aHn C Haemm 0 60 0

Mpuxoaun oT npoaaxkba Ha NPOAYKLMA N CTOKM 7 0 57

Mpuxoau oT NpoAaxbu Ha AbArOTPaHM aKTUBU 68 389 669

Mpuxoam ot 6pakyBaHM maTepuanm 15 0

Mpuxoan oT OTNNCAHM 3a4b/KEHMA 98 0

Mpuxoamn oT GMHAHCMpPaHKUA 0 21

Mpuxoamn OT NONOKMTENHM PA3ANKM OT NPOMAHA HA BaNyTHU 0 0 150

Kypcose

Mpuxoau oT Nnpoaaxba Ha GMHAHCOBM aKTUBMU 136 0 0

Mpuxoaun oT AMXsm 582 8 0

Mpuxoau oT npeoLeHKN Ha PU 14 0 0

Mpuxoam oT obesneyeHma No A0roBopu 3a B3emaHuA(uecum) 55 0 0

06uwo 975 501 897

Kbm pgaTaTa Ha M3rotBaHe Ha TO3M [POCMNEKT PbKOBOACTBOTO Ha [PYyKecTBOTO He
nnaHMpa 3ano4ysaHe Ha Npea/iaraHeTo Ha CbLLECTBEHW HOBU NPOAYKTU UK YCAYTU.

3.5.2. OcHOBaHMATA 3a BCAKAKBU AeKapauun, HanpaBeHU OT eMUTEHTA BbB BPb3Ka
C HeroBaTa KOHKYPEHTHaA NOo3ULUA.

KbM MOMeHTa Ha m3rotBAHe Ha HacToAwMmA [pocnekT, EMUTEHTbT U gpyxKecTBa oOT
HerosaTta [(pyna He ca NpaBuAu N3ABAEHUA 32 KOHKYPeHTHaTa C1 No3nuuA.

3.6. OpraH1M3ayMoOHHa CTPYKTYpa

MKoHomMMYecKaTa rpyna Ha EmuTeHTa e cbCTaBeHa OT ApPYXKecTBoTo Malika ,Enea
Kenutbn Xongumur” AJl, HeroBoTo AbliepHO ApyrKectBo ,Hanpeabk Wusect” EOOA wu
ObLEPHOTO Apy*KecTBo Ha ,Hanpeabk Musect” EOOM — ,Hanpeabk 1951“ EOO/, KakTo U
,RBM"“ EOO/[. Ha 31.10.2023 r. EMuTteHTbT npuaobumea 30 % oT Kanutana Ha Black Sea
Property Plc. UHBecTMUMATa e KnacuduLmpaHa KaTo acoLumMpaHo yyacTume.



Kbm gartata Ha M3roTesiHe Ha TO3u npocneKT ,Enea Kenutbn Xonanur” ALl Bknwousa B
KOHCcOMAnpaHuTe c GMHAHCOBU OTYETU CAedHUTE APYKECTBa:

Ne | HammeHoBaHue EMK Yuyactne | CobcTBEHUK Bua, cBbp3aHoCT
Ha AbLLEPHOTO (Yuactune upes
npeanpuaTtue npeanpuaTtune)
,Enea Kenntobn 124020731 - MpeanpuaTue maika
Xonguur” AL
1 ,Hanpeabk 121872953 100.00% | , Enea Kenutbn ObuwepHoto
NuBect” EOO/, Xonguur” ALl OPY*KecTBo
KoHCcOoNMAnpa ce
2 ,Hanpeabk 1951“ | 114539980 100.00% | ,Hanpeabk ObwepHoTto
EOOA NuBecTt” EOO/ APY*KeCcTBO
KOHCONMANpa ce
3 ,KBM“ EOO/] 103775584 100.00% | ,,Enea Kenutbn AbwepHoTto
Xonamur” AL, OPYXecTBo
KoHCcOoNMAanpa ce

Kbm gatata Ha Mpocnekta EMUTEHTBLT He e 3aBUCUM OT Apyr CyOeKT B paMKUTe Ha
rpynaTta, KbmM KOATO NPUHAANEXKM.

3.7. Uudopmauuna 3a TeHAEeHLUUTE

3.7.1. 3HaunTeNIHM TeHAEHUUM OT Kpasa Ha nocnegHua GUHAHCOB OTYET A0 AaTaTa Ha
MpocnekTa

Hama cobliectBeHn HebnaronpuATHM NPOMEHW B MepcrnekTusute Ha EmuTeHTa OT
fAatata Ha nocnegHUAT nybaAuKyBaH OAUTMPAH KOHCOAMAMPAH (UHAHCOB OTYET KbM
31.12.2022 .

HAama 3HauuTenHa npomsAHa BbB PUHAHCOBOTO CbCTOAHME M AeNHOCTTA Ha pynaTta
cnep Kpaa Ha 4eTBBbPTOTO Tpumeceumne Ha 2023 r. 40 gaTtaTa Ha HacToAwmA MNMpocnekxT.

3.7.2. MHd)OpMaLI,Mﬂ 3a BCAKAKBU U3BeCTHU TeHAEeHUNN, HECUTYPHOCTU, USNCKBAHUA,
dHFAXUMEeHTU unm C'b6MTMﬂ, KOUTO moraTt Aa MMaT 3HavyuTeneH ed)eKT BbpPXYy nepcnekTtmsuTte
Ha EmuteHTa 3a TeKyuiaTta ¢MHaHCOBa roguvHa

Ha 06.12.2023 r. EMUTEHTBLT npuBaevye Npu YCAOBMATA HAa YaCTHO npegnaraHe
HacToAwaTta emucna obauraumm B pasmep Ha 12 maH. eBpo. [puBneyeHnTe cpeacTsa ca
M3NON3BaHW 3a 3a/IOKEHUTe LUeAuM Cbr1acHO npeasioXeHMeTO Ha PbKOBOACTBOTO MO
HacToALLaTa eMmucusa.

Mpe3 2023r. npoabaKagallaTa BolHa B YKpailiHa, 3adopmsallaTa ce HOBa B 61M3KKUA
N3TOK U MHONALMATA NPOAbAKMXA A3 6bAAT OCHOBHM GaKTOPM 3a TeKyLLaTa MKOHOMMYECKA
roavHa. LLleHoBOTO MOCKbMBaHE Ha CTOKUTE WM yCcayruTe MpoAb/xKasa Aa O6baaT BUCOKU U
OCHOBeH npobniem npep, ueHTpanHUTe HaHKK, BKAOUYMTENHO M 33 BbArapckata MKOHOMMUKA.
OCHOBHUTE NMXBEHM MPOLLEHTM NPOAB/INKABAT 3 Ca BUCOKM, A C TAX U CTPaxa OT CBUBAHE Ha
MKOHOMMYECKMA PBCT M Abnboka peuecua, KoATO HGU ce OTpasuna M Ha UANOCTHATA
MKOHOMWYECKa AeNHOCT B CTPaHaTa, @ OTTaM M Ha APY)KeCTBOTO emMmuTeHT. 3abenAssaT ce u
npobnemu BbB PUHAHCOBUA N BAHKOB CEKTOP, KaTo 6AXa Haauue 1 Nbpeu GannUTn Ha ronemum



6aHKu B EBpona u B CALLL. BbnpeKkn ToBa LeHTpaHUTe baHKepu Npoab/KaBaT Aa TBbPAAT, ye
HAMA CUCTEMEH PUCK.

PbrkoBoacTBOTO Ha EmuTeHTa uMma cTpaTerMyeckum naaHoBe 3a pPas3BUTUETO Ha
[py»KecTBOTO-MaMKa Ype3 OCblecTBABaHE Ha OCHOBHWMA NpeaMeT Ha AEMHOCT, @ MMEHHO:
CTPYKTYpUpPaHe Ha WHBECTULMOHEH nopTdenn 4ype3 npuaobvsaHe Ha MUHOPUTAPHU WU
MaXKOpPUTapHU AANOBM y4yacTMA OT NYBAMYHM U HenybAMYHM APYXKeCTBAa WM MOKYMNKa Ha
brHaHCOBU MHCTPYMEHTU. CTpemMeKbT Ha PbKOBOACTBOTO € MHBECTULMUTE A3 Ca B APYKECTB,
KOMTO Pa3BMBAT aKTUBHA AE€NHOCT B aTPAKTUBHM CEKTOPM HA MKOHOMMKATA M UMAT NOTeHUMan
33 pa3BUTMe Ype3 HapacTBaHe Ha nasapHuAa aan. PopmupaHeTo Ha ,noptdenn oT AAN0BMU
y4acTusa npeaoctaBs Bb3MOMKHOCT Ha ,Enea Kenutbn Xonauur” ALl aa passue CTPYKTypa,
KOATO CAaMOCTOATE/IHO A3 MOKPMBA 334b/IKEHUATA CU MO NOAyYeHUTe 0BUrALMOHHM 33eMu,
6e3 Heob6Xxo4MMOCT OT BbBHWHO ¢UHaHcMpaHe. MNpeueHKaTa Ha PbKOBOACTBOTO OTHOCHO
KOHKPETHOTO MHBECTULMOHHO HaMepeHWe e cbobpaseHa C Na3apHUTE YCA0BUA U Bb3MOXKHUTE
WHBECTULUMOHHN anTepHaTMBu. PeHTabWAHOCTTA Ha NpPOEKTUTe ce NAaHupa Aa ocurypu
AONBAHUTENHA NIMKBUMAHOCT B [lpy)KecTBOTO-MaMKa, KOATO A3 Obae W3MNon3BaHa 3a
pa3BMTMETO Ha rpynaTta Ha EmuTeHTa.

OcHOBHUTE CbOUTUA U pUCKoBe B BM3KaTa rogMHa 3a peannsnpaHuTe Ha Tesn Lean u
HaMepeHMA 332 MOMEHTa OCTaBaT MOBMLIABAHETO LieHaTa Ha NPMB/IEYEHUA pecypc, BUCOKaTa
MHGNALMA M LANOCTHATA HecTabMaHa MaKPOMKOHOMMYECKA Cpeaa, KaTo Ta3n BEPOATHOCT e
MOHMXaBa Map}KoBeTe Ha nevyanba M UANOCTHATA Bb3BPALLAEMOCT Ha MHBECTUUMMUTE Ha
EMuUTEHTa 1 HEroBUTE AbLLEPHU APYXHKECTBa.

3.8. MporHo3a unun oueHKa Ha neyanbara

EMUTEHTBLT He NpeaoCcTaBsA NPOrHO3M UM OLLEHKa 3a nevyanbaTa.

3.9. ABMMUHUCTPATUBHMU, YNPABUTENHU U HAA3OPHU OPraHU N BUCLL PbKOBOAEH
CcbCTaB

OpraHuTe Ha ynpasneHue ca: 0bwo cbbpaHmne Ha akuMoHepuTe n M3bpaHus oT Hero
CbBET Ha AnpekTopute. O6WOTO cbbpaHMe Ha aKUMOHEePUTE BKAKOUYBA aKLMOHEpPUTE C NPaBo
Ha rnac. Te y4acTBaT IMYHO WM Ype3 YNbJAHOMOLLEH NpeacTaBuTen. YucneHoctra Ha CbBeTa
Ha AMPEKTOpMUTE e OT TPMMa Y/IeHOBE, KaKTo Cle/Ba:

3.9.1. YneHoBe Ha ynpaBUTE/NIHUAT OpraH

1. UsetaH PymeHoB AMmuUTPOB — M3NbAHUTENIEH AUPEKTOP M YneH Ha CbBeTa Ha
AupekTopuTe, cnyxebeH agpec: rp. Codus, 6yn. Togop AnekcaHgpos Ne 137;
- 3aema gnbrKHOCTTa OoT 28.11.2023 r., @ MaHAATLT MY M3TKYA Ha 29.12.2027 r.;
- Hama gaHHM 3a n3BbpLIBAHA AEMHOCT U3BbH EMUTEHTa, KOATO e OT 3HayeHue 3a
EmurteHTa.

2. Benucnas Hukonaes Kapapgaukm — YneH Ha CbBeTa Ha gupeKkTopuTe, cnyxebeH
agpec: rp. Codusa, 6yn. Togop Anekcanapos Ne 137;
- 3aema gnbKHoctTa oT 09.01.2023 r., @ MaHAATLT MY M3TKYa 29.12.2027 r.;
- HAma gaHHM 33 U3BbPLIBAHA AEMHOCT U3BBH EMUTEHTA, KOATO € OT 3HavyeHue 3a
EmuteHTa



3. CrosaH UBaHOB bbuBapoB — YneH Ha CbBeTa Ha AMpeKTopuUTe, cnyxebeH agpec: rp.
Coodwusa, 6yn. Topop AnekcaHapos Ne 137;
- 3aema gnbXHocTTa o1 09.01.2023 r., @ MaHAATLT My M3ThYa 29.12.2027 r.;
- HAma gaHHM 33 U3BbPLIBAHA AEMHOCT U3BBH EMUTEHTA, KOATO € OT 3HavyeHue 3a
EmuteHTa.

CtoaH MBaHOB bbyBapoB M3Nb/AHABA QYHKUMATA HA He3aBMCMM 4ieH Ha C no un.
116at ot 3NMNUK.

3.9.2. KOHPNAMKTM Ha UHTEepecU Ha aAMUHUCTPATUBHUTE, YNPABUTENIHU U HAA30PHU
OopraHu

Ha ,Enea Kenutbn Xonaumur” Al He ca WM3BECTHWM MNOTEHUMANHU KOHOAMKTM Ha
MHTEPEeCU NN Bb3HUKHAN TaKMBaA NO NOBOA M3MbJ/IHEHME HA 3a4b/I)KEHMATA HA YNeHOBETE Ha
C[ Ha [lpy*KeCTBOTO M TEXHUTE YACTHU UAKN APYTN NHTEpPECH.

3.10. Ma)KopuTtapHU aKLuUOHepHU

3.10.1. U3BecTHAa Ha eMUTEHTA MHPOPMALUA MO OTHOLIEHUE [A/IU € NPAKO UK
KOCBEHO npuTeXaBaH WAM KOHTPOAMPaAH U OT KOro, BbBeAEeHUTe MepKu 3a
npepoTBpaTaABaHe Ha 3noynoTpebata c nogo06eH KoOHTpon

Mo cmuncbna Ha § 1, 7. 14 o1 3MNMUK, KOHTpOA € Hanuue, KoraTto eAHOo NNLE:

a) npuTexaBa, BK/IOUYMTE/NIHO 4pe3 AblEepPHO APYXKECTBO WAM MO cuaata Ha
cnopasymeHue ¢ Apyro avue, Hag 50 Ha cTo oT 6pos Ha rnacoseTe B 06WOTO CbbpaHMe Ha
e4HO APYXEeCTBO MK APYro OPUANYECKO MLE; UK

6) MOXe Oa onpegena npako Uan HenpAaKo noseyvye OT NOJI0OBMHATA OT Y1eHOBETE Ha
ynpaBuUTenHUA Nan KOHTPOJIHUA OpPraH Ha eaAHO ropuagn4yecko amue; tan

B) MOXe No Apyr Ha4nH Aa ynpaXHABa pelwaBalo B/INAHUE BbpPXy B3€MAHETO Ha
peweHnA BbB BPpb3Ka C AGVIHOCTTa Ha ropnanyecko nmue.

JOKO/IKOTO e M3BEeCTHO Ha EMMTEHTa, KbM AaTa Ha NPOCMNEeKTa AMLETO, KOeTo NpPAKo
NnpuUTEXKaBa AOCTAaTbY€H MNPOLEHT OT KanuTana, 3a A4a ynpaxHABa KOHTPOA Hag [pyKecTBOTO
no cmucbna Ha § 1, 1. 14 ot JdonbnaHutenHute pasnopenbu Ha 3MMUK, e ,REHUB” LTD,
BMMCAHO BbB GUPMeHUA pernctbp Ha Penybanka Kunbp ¢ maeHTMPUKAUMOHEH HOMEpP Ha
Apyectsoto HE 450687, cbe cepanuiie n agpec Ha ynpasneHue: 9, Archiepiskopou Makariou
Il Avenue, Severis Building, 3rd Floor, 1065 Nicosia, Cyprus, nputeskasauwo 1 451 300 akuuu,
npeacrasnasawm 67.29 % ot kanutana u ot rnacosete B 06LWOTO cCbbpaHne Ha ApPYy»KeCcTBOTO.
AKumoHep B ,,REHUB” LTD e 7Q HOLDINGS LIMITED, BnucaHo ¢ MaeHTMPUKaLUMOHEH HOMEp B
pernctbpa Ha Penybnumka Kunbp HE 261726, cbe ceganuile u agpec Ha ynpasneHme Makariou
I, 9, SEVERIS BUILDING, Floor 3, 1065, Nicosia, Cyprus. [lpy>ectBoTo nputerkasa 1 000 akunm
OT KanuTana Ha ,,REHUB” LTD, npeactasnasawm 100% oT Kanutana Ha NocnegHoTo.

JLOKO/IKOTO € N3BeCTHO Ha EMUTEHTA, KbM AaTa Ha NPOCMeKTa HAMA APYIM Mua, OCBEH
Nno-rope MoCOYEHOTO, KOUTO MPAKO UM HENPAKO Aa NPUTEXABAT AOCTaTbYeH MPOUEHT OT
Kanutana, 3a 4a YNpaxKHABAT KOHTPOA Hag [LpyKecTBOTO MO cMuCbaa Ha § 1, 1. 14 ot
JonbaHutenHute pasnopeabu Ha 3MMUK, BKAOYNTENHO M NO CMUCHAA Ha Y. 146, an.1, 1.5
OT CbLLMA 33KOH.



EMUTEHTBT He e npeasuauMn cneumansHM MepKU, KOUTO J[a Bb3NPENATCTBAT
NOTEHUMANHM 3/10ynoTpebu C eBeHTya/IHO YMNpPa*KHABaH BbPXY HEro KOHTPOJ, OCBeH
npeaBUAEHUTE MEpPKM OnpefeneHn B NPUNONKMMATA HOpPMaTMBHA ypeaba — TbproBCKUA
3aKOoH u 3IMMUK. Bcnykn akumoHepu Ha [py*KecTBOTO, YyNparkKHABAT MpasaTta CU KaTo
aKUMOHepH, NpenocTaBeHn MM Cbr1acHO TbpProBCKUA 3aKOH, YCTaBa U ApyruTte NpuaoXmnmm
HOPMaTUBHU aKTOBE.

HauunHuTe 3a OorpaHn4aBaHe Ha Bb3MOKHa 3noyn0Tpe6a, 3a Aa He ce 3J'IOVI'IOTpe6F|Ba C
TO3M KOHTPOA, Ca npeasuaeHn B chegHute pa3nopep,6m:

- CovrnacHo un. 118, an. 1 ot 3NMUK nnua, nputexkaBalLm 3ae4HO UM NOOTAENHO Hal-
MafKo 5 Ha CTO OT KanuTana Ha nyban4yHO ApyKecTBo, Npwu bGespencresme Ha
ynpaBuUTEAHUTE MY OPraHuM, KOETO 3aCTpallaBa MHTEPECUTE Ha APYKECTBOTO, MOraT 4a
npeaABAT Npes CbAa MCKOBETE Ha APYXKECTBOTO Cpelly TpeTn auua. Kato cTpaHa no
0EeNnoTo ce Npu3oBaBa M 4pyHeCTBOTO.

- CovrnacHo yn. 118, an. 2, 1. 1 ot 3MMNUK nnua, nputerkasawm 3aegHO UK NOOTLAENHO
Hal-manKo 5 Ha CTo OT KanuTana Ha NybANYHO ApPYXKEeCTBO, MoraT Aa NpegABAT UCK
npes OKPbXHUA CbA NO CEeOANULLETO HA APYXKECTBOTO 33 0OEe3WEeTEHME Ha Bpeaw,
NPUYMHEHN Ha APYKECTBOTO OT AENCTBMA MAN 6e3[eNcTBMA Ha 4Y/JeHOBeTe Ha
YNPaBUTENHUTE N KOHTPOJIHUTE OPraHM U Ha MNPOKYPUCTUTE Ha APYKECTBOTO;

- CovrnacHo un. 118, an. 2, 1. 2 ot 3MMNUK nnua, nputerkasawm 3aegHO UK NOOTLAENHO
HaM-Masiko 5 Ha CTO OT KanuTana Ha Ny6ANYHO APYXKEeCTBO, MOraT Aa UCKAT OT 06wWoTo
CcbbpaHuMe Nan OT OKPBKHMA Cb, HA3HAYaBaAHETO HAa KOHTPO/IbOPU, KOMTO Aa NPOBEPAT
uAnaTa Cc4YeTOBOAHA JAOKYMEHTAUMA Ha APYXKeCTBOTO WM Aa W3roTBAT AOKNa4 33
KOHCTaTaLuMUTe CU; CbAbT Ce NPOU3HAcA Mo UCKaHeTo He3abaBHo (un. 118, an. 4 ot
3MMLK).

- CovranacHo un. 118, an. 2, 1. 3 ot 3MMUK, nnua, nputexasawm 3ae4HO UM NOOTAENHO
Hal-mMaNKo 5 Ha CTO OT KanuTana Ha Nyb6AMYHO APYXKEeCTBO, MoraT Aa MCKaT oT
OKPBXKHMA CbA CBMKBaHe Ha 06wo cbbpaHMe uWAM OBNacCTABAHE Ha TexeH
npeacTaBuTeN Aa CBUKa 060 cbbpaHue No onpeaeneH oT TAX AHEBEH pes; CbAbT ce
NpPoun3Haca No nckaHeTo He3abasHoO (4n. 118, an. 4 ot 3MNMLK).

- CovranacHo un. 118, an. 2, 1. 4 ot 3MMUK, nnua, nputexKasawm sae4HO UAM NOOTAENHO
Ha-ManKo 5 Ha CTO OT KanuTana Ha Nyb6AMYHO APYXKecTBO, MoraT Aa WcKaT
BKNOYBAHETO HA BbNPOCU U Aa NpeanaraTt peleHna no Beye BK/OYEHU BBNPOCU B
AHEBHMA pe, Ha 06LWo0To cbbpaHue No pesa Ha Yn. 223a oT TbProBCKMA 3aKOH.

- OBnacTUTENHUAT pexknm no 4a. 114 - un. 114a ot 3MMNUK ce npunara B KOHKPETHO
onpezeneHn OT NOCoYeHMTe pasnopesdbmn Ha 3aKOHa Cayyau, NPU KOUTO € Bb3MOXKHO
Aa e Hannue HeobxoAMMOCT OT NpeaBapUTENHO OBNAACTUTENHO pPeLleHne OT CTpaHa Ha
061,070 cbbpaHMe Ha aKUMOHepUTE Ha APYKECTBOTO, PECMEKTUBHO OT YNpaBUTEIHUA
MYy OpraH, 3a CK/Il04BaHETO Ha AafeHa CAe/iKa OT CTpaHa Ha Ny6/IMYHOTO APYHKECTBO C
LUen 3almTa Ha MHTepecuTe Ha WMHBECTUPANIUTE B LLEHHWM KHUXA Ha nybanMyHOTO
OpYyXKecTBo.

- B onpegeneHun cnyyam T3 npeasmkaa KBaanpuumpaHm MHO3UMHCTBA 338 NPUEMaHETO
Ha onpeaeneHn peweHunsa ot OCA (M3meHeHMA U AONbAHEHMA Ha YCTaBa, yBennyYaBaHe
Ha KanuTana u gp.) uam cernacve Ha OCA npu CKNOYBAHETO HA HAKOW 0COBeHU caenku
OT CTPaHa Ha ynpaBUTENHMA OpraH (NpexBbpasHe UM NpeaocTaBsHe NON3BAaHETO Ha
LANOTO TbProBCKO NpeanpuATve u ap.)



3.10.2. U3BecTHUTe Ha EMUTeHTaA AOroBOPEHOCTU, YMETO AEMCTBUE MOXKE Ha no-
KbCHa AaTta Aa nopoau NPpoOMAHa B KOHTPOa BbpXy EmuTteHTa.

Ha EmMuTeHTa He ca U3BECTHM A0OrOBOPEHOCTU, AEMNCTBMETO Ha KOUTO MOXKe Ha HAKOA
cnepBalla AaTa Aa AoBeae A0 NPOMsiHA NO OTHOLEeHMe KOHTpoAa Ha ,,Enea Kenutbn XonguHr*
A/l B ropenocoyeHnsa CMUCHA.

3.11. ®duHaHcoBa MHPOPMaLUA 32 aKTUBUTE U NacuBUTE, GUHAHCOBOTO CbCTOSIHUE,
neyan6bure u 3aryburte Ha EmuteHTa

3.11.1. Uctopuuecka puHaHcoBa MHPopmauma u GUHAHCOBU OTHETH

OAMTUPAHUAT roguweH nHamsmayaneH GMHaHCOB OTYeT Ha [lpy»KecTBOTO, 3ae4HO C
OANTOPCKU OO0KNAA M OTYET 3a ynpasneHue 3a puHaHcoBaTa 2021 r., KAKTO U OAUTUPAHMUAT
roguweH KoHconnampaH GpmMHaHCcoOB OT4eT Ha [pyKecTBOTO, 3ae4HO C OAMTOPCKM AOKANa4 U
oTyeT 32 ynpasneHue 3a ¢uHaHcoBaTa 2022 r. ca ONOBECTEHW NO HALNEXKHMA pes U ca
AOCTbMHU Ha MHTepHeT-cTpaHuuaTa Ha KOH (www.fsc.bg), Ha cTpaHuuata Ha ,BPBE” AL
(www.bse-sofia.bg), KaKTo " Ha WHTEepHeT-CTpaHMLaTa Ha EmuteHTa
(https://www.rodina91.com/). MeXOUHHMAT KOHCOAMAMPAH GUHAHCOB OTYeT Ha
OpyKectBoTo KbM 31.12.2023 1. cbLLo e onoBecTeH. PMHaHCOBUTE OTYETH Ha “Enea Kenutbn
XonguHr” ALl ca cbCTaBeHM B CbOTBETCTBME C MexXAyHapoaHUTE CTaHL4APTU 3a GMHAHCOBO
oTumtaHe (MC®PO), paspaboTeHun 1 nyb6anKyBaHu oT CbBeTA NO MEXKAYHAPOLHN CHETOBOAHM
ctaHgapt1 (CMCC) n npuetw.

KOHCO/IMANPAH OTYET 3A PUHAHCOBOTO CbCTOAHUE

AKTUBM 31.12.2023 . 2022r. 2021r.
KOHconnaupaH KOHCcONnAupaH nHamsuayaneH
HeoAUTUpPaH oAuTUpaH oAUTUpaH
XWn. nB. XWn. NB. XWUN. NB.

HeTekyLin akTUBU

MMOTN MaLlLMHU CHODBKEHMUA 106 1775 111
MHBECTULMOHHN UMOTU 2 889 265 221
®drHaAHCOBU aKTUBMU 21 684 0 0
NHBecTnumMmn B acounmpaHmn npegnpuatna 0 0 0
HemaTepuanHmn aktnsem 0 0 1
AKTUBM NO OTCPOYEHUN AaHbLUMU 0 22 0
Pa3xoaum 3a 6baelm nepuoam 615 0 0
HeTteKywm aKTnem obwo 25373 2061 333

TeKyLin aKTUBKU

KpaTKocpouHM pUHAHCOBU aKTUBM 7930 0 0
TbproBCcKM 1 Apyrv B3eMaHuA 52 339 159 0
MaTtepuanHum 3anacu 107 151 0
Pa3sxoau 3a 6baewm nepnoau 122 0 0
MNapu 1 NapuyHM eKBUBaANIEHTH 313 55 141

TeKywm akTMem obw,o 60 811 365 141


http://www.fsc.bg/
http://www.bse-sofia.bg/
https://www.rodina91.com/

OBLLO AKTUBH 86 184 2427 474

CobcTBEH KanuTan U Nacueum
CobcTBeH KanuTan

AKUMOHepeH Kanutan 2157 94 94
Pesepsu 47 708 256 271
HaTtpynaHa neyan6a 420 122 95
Tekylua nevanba/3aryba 2 708 301 12
CobcTBEH KanuTan, NpUHaaaeKaly, Ha 52 993 773 472
AKLMOHepuTe Ha rpynarta

HeKoHTpoaunpaw,o yyactue 0 0 0
06wwo cobcTBEH KanuTan 52 993 773 472
Macusu

HeTekylwun nacmsu

3apbaKeHna no 061MrayMoHHN 3aemu 23470 0 0
OTcpoyeHn gaHbum 165 0 0
HeTteKywm nacusu o6w,0 23635 0 0
TekyLin nacvem

JaHbyHM 3a4b/KEHNSA 1 10 0
TeKylla YacT Ha AbATOCPOYHUTE 0 0 0
dVHaHCOBM 334 b/ KEHUA

THProBCKM U APYrK 3a4b/IKEHNA 8781 71 2
3a4bKEeHNA KbM NepcoHana 7 100 0
3a4baKeHUA KbM CBbP3aHW AnLLa 0 1422 0
3aabaKeHna 3a CoOLLMaNHN OCUTYPOBKN 2 1 0
Lpyrn 3agbnxkenuna 687 0 0
Tekywm nacmsm o6w,0 9556 1604 2
O6wwo nacusu 33191 1604 2
0O6wo0 cobcTBEH KanuTaa U Nacusu 86 184 2377 474

HabniopaBa ce pbCT NO OTHOWEHME Ha 6anaHCOBOTO YMUC/O HA aKTUBUTE. PbCTHT 3a
nepuoga 2022-2021 r. Bb3/nm3a Ha 401%, KAaKTO U KbM 4YeTBBLPTO Tpmmeceume Ha 2023 r.,
Korato Bb3/aM3a Ha 3 525%. CTpyKTypaTa Ha aKTUBUTE e pa3npesesieHa OCHOBHO B HETEKyLLM
aKTUBM, KOUTO ca CbOTBETHO 70% OT 061IMA MHBECTMLMOHEH nopTdenn 3a 2021 r., CbOTBETHO
85% 3a 2022 r. Kbm Kpana Ha 2023r. obaye MHBECTULMUTE Ca HACOUYEHU NPEeJNMHO B TEKYLLN
aKTMBM KaTo 3aemat 70% oT o6Lma MHBECTULMOHEH NopTdein. B cbluMHATA CU MHBECTULUUTE
Ca HeTeKyLUTEe aKTUBM Ca NPeaMMHO ObArOTPAMHU MATEPUANIHN aKTUBU U UHBECTULLMOHHMU
MMOTU OCHOBHO U GMHAHCOBU aKTUBU, HAa KOUTO MMEHHO Ce Ab/IKM PbCTA HA AbATOTPaAHUTE
aKTUBU. TeKyLmnTe akKTUBM Ca CbCPefOTOYEHN OCHOBHO BbB B3EMAHMA U TeKyLWM GUHAHCOBMU
AKTMBMW.

B KanuTanoBaTa CTpyKTypa ce HabatoaaBa 3HaYMTENEH NpeBec Ha cobCcTBEHMA pecypc.
CobcTBEHMAT KanuTan 3aema OKoso 61% oT obwute M3TOYHUUM Ha GUMHAHCMpPaAHE KbM
4yeTBbPTOTO TpUMeceume Ha 2023 r. EanHcTBeHo npe3 2022 r. ce HabnogaBa NoO-CEPUO3HO
M3N0/13BaHe Ha NPUBJ/IEYEH Pecypc, KaTo AeNbT Ha COBCTBEHUA KanuTan B obLaTta Kanntanosa
6a3a e 31%, KoeTo ce 06ACHABA C MO-aKTMBHOTO M3MNOA3BAHE HA 3aEMEH Pecypc OT CBbP3aHMU
npeanpuATMA C ornes Ha no-6bp30TO M3BbPLIBAHE HA MHBeCTMUMM. Kbm 31.12.2023 .



COOCTBEHUMAT KanuTan Bb3/M3a HA 52 993 xma. NB. KaTO PbCTbT CNPAMO Kpas Ha 2022 r. ce
ObJ/IKN Ha peasin3npaHnTe yBeIMYeHNsa Ha Kanutana M HaTpynaHW pe3epBu B CNeACTBUE Ha
npemmmn oT eMmmcmn. BUCOKOTO HMBO Ha COBCTBEH KanuTan npeanonara v BucokaTa GMHaHCOBa
ABTOHOMHOCT Ha EMUTEHTa M HUCKO HMBO Ha GUHAHCOB INBBPULNK.

3a4bMKEHUATA HA 4PYKECTBOTO OTYMTAT 3HAUUTENEH PBCT 3a nepuoga 2022-2021r., a
KbM 4YeTBBbPTOTO TpuMmeceume Ha 2023 r. HapacTBaT B abCONOTHA CTOMHOCT NpeaBup,
eMUTUpPaHMa 0banrauMoHeH 3aeM, HO B MPOLEHTHO U3PAXKeHMUA CNPAMO ObLWMTe aKTUBU U
KaTO 3a4JbXKHANOCT NacMBMTE HamanAeaTt . ToBa Npeanosara U HUCKaTa 3ag0bXKHANOCT Ha
KoMnaHuaTa. B cTpyKTypaTta um ce HabnwogaBa M3MEHEHWe KaTo NpasBu BrneyaTaeHue, ye
OPYXECTBOTO pa3yumMTa M3UANO HA 3a4bXKEHUA C KPAaTKOCPOUEH XapakTep npe3 2022r, a Kbm
Kpaa Ha 4eTBbPTOTO Tpumeceume Ha 2023r. ce HabnopgaBa nNpeBec Ha AbArOCPOYHUTE
3a4b/KEHMA Npensua emutvpaHaTa obaurauma 3a 12 maH. eBpo. JIMKBUAHOCTTA KbM
nocnegHoTo Tpumeceunme Ha 2023r. obauve ce nomgobpABa APaCTUYHO C Or/nend PbCTa Ha
KPaTKOCPOUYHUTE MHBECTULUN.

KOHCO/IMAUPAH OTHET 3A NEYANIBATA U/ 3ATYBATA U APYTUA BCEOBXBATEH

goxoa
31.12.2023r.  31.12.2022r. 31.12.2021r.
KOHC. KOHC. UHAUBUA,
HeoaguTUpaH oAuUTUPaH oauUTUpaH
XWUn. ne. XUN. nB. XWUAN. NnB.
HeTHu npuxoam ot npoaaxoém, B T.4. 1052 468 76
MpoayKuma 0 0 0
CToKmM 15 0 0
Ycnyrm 7 23 51
Opyru 1130 445 25
06w,0 pa3xoam 3a AEWHOCTTa, B T.u. 335 457 65
Pa3sxoau 3a matepuanm 13 72 29
Pa3xoau 3a BbHLWHM yCayru 154 28 15
Pa3sxoam 3a amopTunsaumm 35 10 7
Pasxogm 3a Bb3HarpaxkgeHma 77 17 14
Pasxoam 3a ocurypoBKku 0 1 0
banaHcoBa CTOMHOCT Ha NPOAAAEHN aKTUBM 3 322 0
Opyrun 0 7 0
Mpuxogu ot pUHAHCUPAHUA 0 20 2
®uHaHCOBM pa3xoam B T.u. 140 0
Pasxoau 3a nuxsu 136 2 0
OTpu1uUaTeNHM Pa3IMKK OT onepauum ¢ GUHAHCOBU
AKTMBU N UHCTPYMEHTHU 0 0 0
Opyrn duHaHcoBM pasxoam 4 0 0
®dHUHAHCOBM NPUXOLMU B T.u. 2031 280 0
Mpuxoam oT Anxsmn 550 4 0
MonoXKMTeNHU NPEOLEHKN OT GUHAHCOBU AKTUBU U
MHCTPYMEHTMU 1481 276 0
MonoXnTeNHM NPEOLEHKM OT BaSyTHWN KypcoBse 0 0 0



U3BbHpPeaHU npuxoam 0 0 0

06wo0 npuxoau 3183 768 78
06w,o0 pasxoau 475 459 65
Meuyan6a npegu AaHbUM 2708 309 13
Pa3sxoau 3a gaHbum - 8 1
Meuyan6a cneg obnaraHe ¢ AaHbUM B T.u. 2708 301 12
3a Ma/IUMHCTBEHO y4acTme 0 0 0
HeTtHa neuyan6a 3a nepuoga 2708 301 12

3a nepuoabt 2021 r. - 2022 r. ce 3abensn3Ba 3HaYMTENIEeH PbCT B 06WMTE NpUxoau C
884%, KOETO ce AbAXM Ha PBCT B NPUXOANTE OT OCHOBHA AEMHOCT, NPeAMMHO B cpepaTa Ha
YCAYruTE N ApYyrnute onepaTMBHU NPUXOAM, KaKTO U B peannsnpaHmte pUHaHCOBM NPUXOAN,
OCHOBHO OT MpeoLeHKa Ha PUHAHCOBM aKTMBM, KOMTO nunceaT 3a 2021r. 3a nepuoga ot
31.12.2022r.-31.12.2023 r., 06WMTE NPUXOAM CbLUO Ca APACTUUYHO NO-BUCOKM, KOETO € NPSAK
e(deKT OT NO-BMCOKUTE HETHM NPUXOAM OT AENHOCTTA M HapacTBawmTe GMHAHCOBU NPUXOAM.

Ha To31 ¢oH 3a neproga 2022 r.-2021 r. pa3xogHaTa 4acT HapacTBa B NO-Ma/iKa CTeNeH
¢ 606% KaTo pbCTa MM € NpeauMHO 3a CMEeTKa Ha onepaTUBHUTE pa3xogm, OCHOBHO B
H6anaHcoBaTa CTOMHOCT NO NPOJALEHM aKTMBU. KbM 4eTBBLPTOTO Tpumeceume Ha 2023 T.
CnpAMO CbluA nepuog Ha 2022 r. pasxoauTe CbLLLO Ca NO-BUCOKU, C Ornes Ha HapacTBalLma
060pOT M NOAAPBIKKATA NO AEMHOCTTA, KAKTO M 32 CMETKA Ha pa3xoam Nno NXBW.

Mpe3 2022 r. Apy*KecTBoTo oT4YnTa neyanba B pasmep Ha 301 xuna. nB. cnpsamo 12 xua.
NB. 33 2021 r., KOETO Ce AbJIKM Ha PbCTa KAaKTO B HETHUTE NPUX0AM OT NPoAa*kbu, Taka 1 BbB
duHaHcosuTe npuxoan. Kbvm 31.12.2023 r. ApPY)KECTBOTO PerucTpupa noaoKUTeNeH
$VHaHCOB pe3ynTaT 3HAYNTENHO NO-BMCOKO CNPAMO nevanbarta 3a cbluma nepuos Ha 2022 r.,
OCHOBHA NPMYMHA 33 KOWUTO Ca NO-BUCOKUTE NPUXOAM OT AeMHOCTTA U GUHAHCOBUTE NPUXOAM,
OCHOBHO OT MONOXKUTENHU MPEOLLEHKN.

KOHCO/IMAUPAH OTYET 3A NAPUYHUTE NOTOLM
31.12.2023r. 31.12.2022r. 31.12.2021r.

KOHC. KOHC. UHAMBUA,
HeoAUTUpaH oAuTUpaH oAUTUpaH
XWUAN. nB.. XWUAN. nB. XWUnN. nB.
Mapu4yHu nomoyu om onepamueHa deliHocm
MocTbnneHna no 3aemum, NpPeaoCTaBeHUN Ha Apyru = = =
npepnpuaTua
3aemu, npepocTaBeHu Ha APYyru NpeanpuaTu. - - -
MocTbnaeHnA No KPAaTKOCPOUHM 3aemm - - i,
MnateHn 6aHKOBM TaKCU U INXBU MO KPAaTKOCPOUHU - - -
3aemu
MocTbnneHus ot npopgaxK6a Ha GuHaAHCOBU
WHCTPYMEHTH . i, i,
MnawaHua 3a npuaobmueaHe Ha GUHAHCOBU - - -
UHCTPYMEHTH
MonyyeHun nuxsu s = =
MocTbnaeHusa oT KANEHTH 98 107 92
MnawaHnA Ha A40CTaBYULM (187) (77) (48)

MapuyHM NOTOLM, CBBP3aHU C Bb3HarpaXaeHua (65) (15) (15)



MnawaHna nam BbL3CTaHOBABAHMA Ha AaHbLM (13) (14) (9)

[pyrv napMuHun NOTOuM OT ONepaTMBHa AeNHOCT (10) - -
HeTHM NapuyHM NOTOLM OT ONepaTUBHA AEHOCT (177) 1 20

MapuyHu Nomoyu om uHeecMuyUoHHa deiliHocm

MocTbnneHus ot npogax6a Ha AbAroTPaNHU 9 410 -
MaTepUaNHN aKTUBMU

MocTbnneHus or npopgaxk6a Ha MHBECTUL UM 12 = -
MoKynKa Ha AbAroTpaiHU MaTepUaaHU aKTUBU (5100) (500) (4)
MpepoctaBeHn 3aemum (21 148) = -
MoKynKa Ha UHBeCTULUKN (50 810) - -
Bb3cTaHOBeHM (N1aTeHU) npeaocTaBeHU 3aeMu, B 151 - -

T.4. no dlechos JNIN3UHT

MonyyeHn nMxBu No NpepoOCTaBeHU 3aemMm 4 - -
[ pyr1 napuMyHn noTouM OT UHBECTULLMOHHA AENHOCT (5) - -
HeTeH NOTOK OT UHBECTULMOHHA AENHOCT (76 887) (90) (4)
MapuyHu nomoyu om dhuHaHcosa deiiHocm

MNocTbnneHuns or 3aemum 27 873 3 -
MocTbnneHna oT eMUTUPaAHE HA LEeHHU KHUXKA 49515 = =

MnaTeHn NMXBU TaAKCU KOMUCUOHHM MO 3aeMMU C - - -
MHBECTULMOHHO NpegHa3HaueHue

[Opyrv nnawaHua ot GUHaAHCOBA A EeNHOCT (66) - -
HeTeH napuyeH NnoTok oT puHaHcoBa AeNHOCT 77 322 3 0
HeTHa NpomsAHa B Napy 1 NapuyYHU EKBUBANEHTU 258 (86) 16
MapuuHu cpeacTBa B HAYANOTO Ha Nnepuoaa 55 141 125
MapuuHu cpeacTBa B Kpas Ha nepuoga 313 55 141

Mpe3 nepmnopga 2022 r. — 2021 r. HETHUAT NAPUYEH NOTOK HamanAga € 61%, KoeTo ce
Ob/IKM Ha NOKynKaTta Ha [IMA, oTpa3eHu KaTo M3X04ALLM NapUYHM MOTOLM OT MHBECTULIMOHHA
AenHocT. 3a nepuoga HETHUAT NapUYeH MOTOK OT OonepaTUBHA AEMHOCT € OTHOCUTENHO
WAEHTUYEH U MONOXKUTENEH M 33 ABeTe GUHAHCOBU FOAMHM, KaTO MO-HMUCKATa CTOMHOCT 3a
2022r. ce AbAXKM Ha HapacTBALLUTE NAALAHMA KbM A0CTaBYMLN. [TapnyHUTE cpeacTBa B Kpas
Ha Nepuoaa Bb3nAmM3aT Ha 55 xun. ns.

Kbm 31.12.2023 r. HETHMAT NapmyeH NOTOK € 313 XmAn. NB. KaTo IEKOTO yBeInYeHue ce
AB/KN HA NONOXKUTENHUTE NOTOUM OT GMHAHCOBA AEMHOCT. TO3U NONOKMUTENHUA NapuyeH
NOTOK OT GMHAHCOBA AEeMHOCT € U3pa3xoABaH 3a NOKynkKa Ha JMA v npeaocTaBaHe Ha 3aeMu,
OTpa3eHu B OTPULATENIHUA NApPUYEH NOTOK OT UHBECTULMOHHA AEeMUHOCT.



3.11.2. OauTmMpaHa nctopmyecka roguwHa ¢uHaHcoBa MHpopmayms

3.11.2.1. U3aBneHue, rnacawo, vYe uUctopumyecKkata ¢uHaHcoBa MHPopmauua e
oAuTUpaHa

froanwHuTe ¢uHaHcoBm oTyeTn Ha ,Enea Kenutbn Xonamur” A 3a 2021 r. n 2022 r.
ca ogntnpaHu. OgUTOPCKUTE AOKNAAM OT PETUCTPUPAHMA OAUTOP Ca MPUIOXKEHU KbM Te3un
oT4eTU. B oanTOPCKUTE AOKNAAM He Ce CbabPKa KBAaNMPULMPAHO MHEHME.

FrogMWHUAT nHamemayaneH GmHaHcoB otyeT Ha EmuteHTa 3a 2021 r. e oguTMpaH ot
CovnsunHa CredaHoBa BacmneBa, peructpupaH ogutop C pPerncrtpaunmoHeH Homep 769 ot
pernctbpa npu UWOEC, c agpec rp. BapHa 9000, yn. ltobeH Kapasenos Ne 3, eT. 1.

foANWHKNAT KOHconMaMpaH GUHAHCOB OTYeT Ha EmuTeHTa 3a 2022 r. e oguTMpaH oT
Jean BeHennHoB KOHCTaHTUHOB, pernctpmpaH ogutop C perucrpaunmoHeH Homep 652 ot
pernctbpa npu NWOEC, c agpec rp. CanseH 8800, yn. Myp, 6a. 13, Bx. A, eT. 2, an.4.

3.11.2.2. UnauKaumsa 3a gpyra uHpopmauua B NMpocnekra, KOAToO e 6una oaguTUpaHa
OoT oauTOopUTe

Hama gpyra uHpopmaumsa B MNpocnekTta, KoATo e 6una oguTMpaHa oT oguTopUTe.

3.11.2.3. ®uHaHcoBuTe AaHHM B [pocneKTa, KOUTO He ca B3eTU OT OAUTUPAHUTE
dunHaHcoBU oTyeTU HAa EMUTEHTA U TEXHUAT USTOUHUK

B MpocneKkta ca wn3non3saHW ¢GUHAHCOBU AAHHU, U3BJAEYEHU U OT MENKAUHHUAT
KoHcouanpaH ¢pnHaHcoB oTyeT Kbm 31.12.2023 1., KOUTO He ca OAUTUPAHM.

3.11.3. NMpaBHU K aPOUTPAXKHK NPOU3BOACTBA

3a nocnegHute 12 meceua npean gatata Ha CbCTaBAHe Ha HactoAawwmA [pocnekT,
EMUTEHTBT He e Bun cTpaHa No AbpXKaBHU, NPABHU UM apOUTPaXKHM NPOU3BOACTBA (KaKTO U
BMCALIM TaKMBa), KOMTO MoOraT Aa MMaT CblEecTBEeHO BAMAHME 3a [pyxecTBOoTo u/vau
OUHAHCOBOTO CHCTOSIHUE UM PEHTABUAHOCT Ha pynaTa Ha EmuTeHTa.

EMUTEHTBLT He e 0OCBEAOMEH 33 OMAaCHOCT OT Bb3HMKBAHE Ha AbPXKAaBHU, NPaBHM UM
apbuTpaXKHM NPOU3BOACTBA, KOUTO MOraT 43 UMAT CbLLECTBEHO BAMAHME 3a [lpyXKecTBOTO
n/mnn GUHAHCOBOTO CLCTOAHME UM PeHTabuaHOCT Ha MpynarTa.

3.11.4. 3HauuMTenHa npomsaHa BbB (UHAHCOBATA MM THProBCKA NO3ULMA Ha
EmurteHra

HAama cbliectBeHa NpoMAHa BbB PUHAHCOBOTO M TbPrOBCKO CbCTOAHME Ha pynaTta Ha
EMuUTeHTa, HacTbnNMAa cneq Aatata Ha Ny6IMKyBaHe HA NOCNeAHUA MEXANHEH KOHCONMANPAH
dUHaHCcoB oTyeT Kbm 31.12.2023 r.

3.12. AONMBHUTENHA UH®OPMALUA

3.12.1. AKumoHepeH Kanutan

AKLMOHEPHUAT KanuTan Ha [pyKecTBOTO e U3LAN0 3anaaTeH U ce cbCTomn oT 2 156 802
6p. 0BMKHOBEHM aKLMM C HOMMHAIHA CTOMHOCT B pa3amep Ha 1 n1B. 3a akumA. BcukmM akumK ca
C NPaBO Ha AMBUAEHT U IMKBUAAUNOHEH AAN U AaBaT NPABo Ha eauH rnac 8 O6woTo cbbpaHme
Ha akuMoHepuTe Ha [ApyxKectBoTo. ,Enea Kenutbn Xonauur” AL He wnspgasano Apyr BuA
aKLuuK.



3.12.2. YupeauteneH aKT u ycras

AKTyanHUAT ycTaB Ha , Enea Kenutbn Xonanur” AL, e BnucaH B TbProBCKUA PErncTbp
KbM AreHumnATa No BNMCBAHMATA C HOMep Ha BnmucBaHe Ne 20231222073545 o1 22.12.2023 r.

MpeameTbT Ha AeMHOCT MoXe Aa 6bae HamepeH B Y. 5 oT YcTaBa Ha ,Enea Kenutbn
Xonauur A[l, a MMEHHO: MHBECTUPaHe B TbProBCKM APYKecTBa, BKA. npupobusaHe,
ynpaBneHne un npogarkba Ha y4acTua B APYMKeCTBa, M3BbPLIBAWM AeMHOCT B cdepaTa Ha
Bb30OHOBAEMUTE EHEPruiMHU U3TOYHUUM; WHBECTUPaHe BbB GWMHAHCOBM aKTUBU U
WMHCTPYMEHTW, BK/. B3eMaHMA. MHBECTUpaHe B HeABUXUMW UMOTHU, C Len npogaxkba u/mam
OTAaBaHe Mog HAaeMm, U3rparkgaHe 1 ekcnnoaTauma Ha MHAYCTPUANHM 30HU; PUHAHCUPAHE Ha
APYTY OPYKECTBa, B KOUTO APYHKECTBOTO y4aCTBa M BCAKAKbB APYr BUA AeMHOCT, He3abpaHeHa
OT 3aKOHa; AeMHOCTUTE, 32 KOMTO CE M3UCKBA PaspeLLEHME, Ce U3BbPLUBAT C/leq NoaydYaBaHe
Ha He0b6X0AMMOTO paspeLleHne OT HaA1eXKHMA OpraH.

EMUTEHTBLT He e 3aaBUN KOHKPETHW Uenn Ha CBOATA AeﬁHOCT B yCTaBa CuU.

3.13. loroBopu OT CbLLECTBEHO 3HaYeHue

Kbm gatata Ha cbCTaBAHE Ha I'IpocneKTa HAMa CKAo4YeHU A0rosopu Ot CbLlEeCTBEHO
3Ha4yeHune (KOMTO Heé Ca B PaMKUTE Ha obuyaitHaTa ,Cl,ei;IHOCT), KOUTO MoOraT ga nopoaAT npaso
NN 3agbneHne, KoeTo € CbleCTBEHO 3a cnocobHocTTa Ha EmMuUTeHTa M/VII'IM Y/1€H Ha prnaTa
Aa nocpelwHe 3a4b/1XKeHUATa CU KbM Nputeatesimte Ha eMUTUPaHNUTE UEHHU KHUXKA.

3.14. HannyHn AOKYMEHTHU

Mo Bpeme Ha nepmoaa Ha BaAMAHOCT Ha HAaCTOAWMA OOKYMEHT, MNOCOYeHUTe No-[0ny
AOOKYMEHTU MmoraTt Aga 6'bﬂ,aT pa3rnenaHn, Kakto cneasa.

YcTaB Ha ,Enea Kenutbn Xonamur” AL — 8 Jpy»ecTBOTO Ha ¢pU3NYECKN HocuTen /Ha
nocoyeHuTe B MpocneKkTa agpec n TenedoH/;

e Ha eneKkTpoHHaTa CTpaHMLa Ha APYrKeCcTBOTO: https://www.rodina91.com
e [lo napTMaaTa Ha APYXKecTBOTO B TbproBCKMA pPerucTbp npu AreHuuata no
BNucBaHuATa: https://portal.registryagency.bg/

foanwwHW oanTUPaHu pruHaHcoBKU oTyeTn Ha ,Enea Kenutbn Xonaunur” Afl, 3aesHo ¢
AOKNaauTe Ha He3aBUCMMUTE OAUTOPM M OTYETUTE 3a ynpasiaeHne — B [pyKecTBOTO Ha
dusmnyeckn HocuTen (Ha nocodyeHus B [pocnekta aapec - rp. Codua, 6yn. ,Tomop
AnekcaHgpos“ Ne 137),

e B KDH Ha enekTpoHHaTa cTpaHuua www.fsc.bg;

e B BDb Ha enekTpoHHaTa cTpaHuua www.bse-sofia.bg ;

e Ha enekTpoHHaTa CTpaHuLa Ha ApyxecteoTo: https://www.rodina91.com/

e [lo naptTMpata Ha APYKeCcTBOTO B TbproBCKMA perncrtop npu AreHumata no
BnucBaHuATa: https://portal.registryagency.bg/

MpocnekT - B [py»KecTBoTo Ha ¢U3NYECKM HocuTen /Ha nocoyeHuTe B [JOKymeHTa
aapec u tenedoH/;

e cnep eBeHTyaNHOTO og0bpeHue Ha MpocneKkTa - B KOH Ha eneKTpoHHaTa CTpaHMUa
www.fsc.bg;


https://www.rodina91.com/
https://portal.registryagency.bg/
http://www.fsc.bg/
http://www.bse-sofia.bg/
https://www.rodina91.com/
file://///192.168.105.1/share/Prospekti/Obligacii/ELEA/коригиран%20проспект/А:/
https://portal.registryagency.bg/
http://www.fsc.bg/

e B b®b Ha enekTpoHHaTa cTpaHmnua www.bse-sofia.bg

Mpe3 nepnoga Ha BaAnMAHOCT Ha MpocneKkTa, JloroBop®bT 3a M3Nb/IHEHME Ha PYyHKLMATA
»OBEepeHUK Ha obauraumoHepute” M 3acTpaxoBaTesnHaTa MOAMLA, 33ae4AHO C BCUYKMK
NPUNOXKEHUA KbM Hes, LWe ca AOCTbMHW Ha WHTEpPHeT CTPaHWLATa Ha eMMUTeHTa:
https://www.rodina91.com/. JoroBopbT 3a M3NbAHEHWE Ha ¢yHKuMATa ,[loBEepeHUK Ha
obnvraumMoHepuTe” U BCUYKU MPUNOXKEHMA KbM HEero, LWe ca AOCTbMHM Ha MHTEepHeT
CTpaHMUATa Ha [JoBepeHMKa Ha obauraumoHepute WM ,KOr Mapket” EAA:
https://www.ugmarket.com/, Ha agpeca Ha goBepeHuKa: rp. MNnosams, ya. , Konwo duyeto”
73, eT. 1.

4. WHOOPMALMA NO TMPUMOMEHUE 14 OT AENETWPAH
PEF/TAMEHT (EC) 2019/980 (AOKYMEHT 3A BTOPUYHU EMUCUU HA
HEAANOBU LIEEHHWU KHUXKA)

4.1. CowectBeHa uHpopmauusa

4.1.1 NHTepecn Ha GU3IMYECKU WU IOPUOUYECKU NIMLA, yyacTBaWM B emucuarta/
npepnaraHeTo

[IOKONKOTO € M3BEeCTHO Ha eMWTEeHTa He CblIecTByBaT WMHTepecu W/UAM ydactus,
BKNOUUTENHO KOHDNMKTHU TaKMBA, KOMUTO [1a Ca CblLULeCTBEHU 3a emucuaATa/npeanaraHeTo.

4.1.2 060CHOBKa HA NpeA/1araHeTo U U3N0/1I3BAaHETO Ha NOCTbNJ/IEHUATA

KopnopatmsHute obaunrauum Ha ,,Enea Kenuton Xonamur” ALl 6axa npeanoxeHu 3a
NbpBOHaYyanHa Npojaxkba Ha onpeaeneHn MHBECTUTOPU — He noseye oT 149 nuua, npwm
YyCNOBUATA Ha HenybanYHO (4acTHO) npeanaraHe. HacToAWOTO nNpeasaraHe ce U3BbPLLBA C
Len ia ce oCUrypm Bb3MOXKHOCT 3a BTOPUYHA Tbprosus Ha DB, KoAaTo Aa no3Boau AoCTbN A0
NO-LIMPOK KPbr MOTEHUMANHU MHBECTUTOPM U Aa GopMUpa NasapHa CTOMHOCT Ha LEHHUTe
KHUKa.

PasxoguTe, CBbP3aHM C HeNy6AMYHOTO (4acTHO) NpeanaraHe ca, KakTo cieaBa:

Pasxoau CroiiHocT (B nesa)
Takca 3a perucrpauus Ha ISIN, CFl n FISN Koa Ha emucuara s L, 270 ns..
TaKca 3a peructpupaHe Ha 06aUrayMoHHaA eMUCUA U U3gaBaHe Ha 1819 ns..

AenNO3UTapHU Pa3snUCKU U BNUCBaHe B TbProBCKMUA pernctop

Takcn 3a BnucBaHe B THProBCKMA pPerucTbp Ha CKAKOYEHUA 40 ns..
obaurauMoHeH 3aem U Ha NOKaHaTa 3a nbpBoto OCO

Bb3HarpaxkgeHue Ha UM ,,doykan MoitHT UHBecTmbHTCY Al no 13 200 ns..
obcny)KBaHe Ha YacTHOTO NaacUpaHe Ha emUcUATa obaurauum

MbpBOHauanHo Bb3HarpaxkaeHue Ha UM ,IOr Mapker” EA[, 3a 1736 ns.

M3nNb/IHeHUe Ha GYHKLUUATA ,,00BepPEHUK Ha obauraumoHepure*
Oo6wo 17 065 ns.

Bb3HarpaxaeHuneto Ha UM ,HOr Mapket” EA[ Bb3nn3a Ha 0.1% oT HenoraceHaTta 4vact
OT rnaBHMUATa 3a NpeaxoAHa roamHa (Ho He no-masnko oT 6 000nB.). Bb3HarpaxkaeHueTo 3a


http://www.bse-sofia.bg/
https://www.rodina91.com/
https://www.ugmarket.com/

2023r. ce u3unucnABa BbPXy HOMUHaNHATaA CTOMHOCT Ha emucusaTa (12 000 000 eBpo) u e
NPONoOPUMOHANHO Ha ocTaBaluua 6poit AHKM B rogMHaTa.

PasxoauTe, CBbP3aHU C AONYCKaHE A0 TbProBnAa Ha peryimpaH na3ap Ha UeHHWN KHWXKa
Ca, KaKTO cnenBa:

Pasxoam CroiiHocT (B nesa)

Takca 3a noaAabprKaHe Ha perucTpaumna Ha emmcua Ha CermeHT 3a 3 000 ns..
o6auraumm Ha OcHoBHMA na3ap Ha BSE

[JonbnHuUTeNnHa TaKca 3a emucua obaurauum, nNpu Kouto e 3 000 ns..
Bb3NpueT MeToA 3a UsuncaaBaHe Ha amxeara ¢ 6asa EURIBOR

TaKca 3a gonycKaHe A0 Tbproeus Ha CermeHT ob6auraumum Ha bOb 1 200 ns..
Takca Kbm KPH 3a opaobpeHue Ha NpocnekT 3a AONyCKaHe Ha 10 000 ns..

emMucuATa A0 perynvpaH nasap Ha LeHHU KHUXKa
06wo 17 200 ns.

He ce npeaBuaaT APYru CbLLECTBEHWN Pa3xo4M 38 EMUTEHTA CBbP3aHM C AOMYCKAHETO
[10 TbProBUSA Ha PeryanpaH nasap Ha LLeHHN KHUXKa.

ObwmTte pasxoam no HenybAMYHO nnacMpaHe M pasxoguTe MO AONYCKAHETO Ha
€MUCUATA Ha peryampaH nasap ce o4akea Aa Bb3nA3aT Ha 34 265 nes.a.

Cnep, [onyckaHeTo [0 TbproBua Ha obauraummuTe OT  HacToAwaTa emucus,
NPUOAN3UTENHMA HETEH PE3YNITAT OT HeA 3a APYXKecTBoTo e 6bae 23 435 695 nesa.

[ py*KecTBoTo e eMUTMpPano o06UrauMoHHNA 3aem, CbrnacHo pelleHne Ha CbBeTa Ha
anpektopute ot 01.12.2023r. cbCc cnegHaTa uen: 3a nNpuaobuBaHe Ha MUHOPUTAPHU U
MaXKOPUTaAPHU AAN0BU y4acTUsa B NyBANYHU M HENYBANYHM KOMNAHUW, 33 GUHAHCUPAHUA C
Len NoBMLIaBaHe CTOMHOCTTA Ha MHBECTULMAUTE, 3a NOC/IeABaLl0 YNpaB/leHNe U peanmsauuns
Ha y4yacTuATa, 3a NoracABaHe Ha 3aAb/I}KEHUATA HA APYKECTBOTO, BK/IKOUMTENHO Bb3HUKHAAMU
npu eMuTUpaHe Ha 06 IMTaLMOHHUS 3aeM.

HactoAawmAT NpocneKkT e 3a AO0MNYyCKaHe A0 TbProBMA Ha peryaupad nasap Ha LeHHU
KHWXa Ha O6I'IMFaLI|VIVITe.

HeTHaTa CyMa Ha NOoCTbNNEHNATA € U3MNO0JZI3BaHA 3a CNeEAHOTO!:

» Cymarta B pa3mep Ha 201 xua. nB. e U3NoN3BaHa 3a UHBECTULMM B NMOKYMNKa Ha aKUMK
ot ,,KOHKOPA ®OHA-8 ANTEPHATUBEH MHBECTULUMOHEH ®OHA". UHBecTMUMATA B
To3n ¢OHA npeanosara NO-BUMCOKA AOXOAHOCT C Orfed PUCKOBUA my npodwun,
Cbobpa3HO MHBECTULMOHHATA CU cTpaTerns To3m GoHA MHBecTMpa BbB GUHAHCOBM
MHCTPYMEHTU, KAKTO M B HEABMMXMMU UMOTU W/UAN APYrM aKTUBW, U3O3ALEHU OT
Nyb6ANMYHO TbPryBaHU MAM HenybAMYHM KOMMAHMKM C Len NoayvyaBaHe Ha A0XO4HOCT
NPW BUCOKO HMBO HA PUCK. MEHUOMKMBHTLT Ha APYKECTBOTO CMATA Ta3n MHBECTULMA
33 NoAxo4Awa M A NpeanoyMTa npes, AUPEKTHA MHBECTUMLMA B KOMMNAHWKU, nopaau
aneepcudpuKaumaTa Ha pPUCKA M yNpaBAeHMETO OT NpodecuMoHanHu nopTdosmo
meHngxbpu. Caenkata e M3BbplleHa Ha M3BbHOOpcoB nasap Ha 14.12.2023 r.
nocpeacTBOM MHBECTULMOHHW NOCPEAHULM.

» WHBecTMpaHe Ha cpeacTBa B MOKynKa Ha asnose ot Ad ,MPECTUK" 3a 881 xun. ns..
®PoHADBT € C HUCKO pUCKOB A0 banaHcupaH npodun. MHBecTMpa NpenmMyLLecTBEHO B



ABNTOBM LEHHW KHWKa /po 90% oT akTtuBuTe/, M34ageHW WAM TapaHTUPaHW OT
O6b/rapckata Abp}KaBa, KOPNOPATUBHU M OOLWMHCKM obavraumMm Ha Obarapcku
EMUTEHTU N B YYXKOECTPAHHU ObJ/ITOBM LLEHHW KHUXKA, TbPryBaHU Ha MeXAyHApOoaHO
NpU3HaTU peryampanm nasapu. o 70% oT akTMBMTE MOraT Aa Ce MHBECTUPAT M B aKLLUK
Ha ObArapCkM W YyKAECTPaHHM MNyO6AMYHM KomnaHuu, a Ao 30% B aKuuu Ha
WHBECTULUMOHHM ApYXecTBa WM B AS10BE Ha Apyrn  [OroBopHM ¢oHpgoBe.
MEeHNOXMBHTLT Ha APYXKECTBOTO CMATA TasuM WMHBECTMUMA 33 NOAXo4AWa WU A
npeano4ymTa npes ANpPeKTHA MHBECTULLMA B KOMNAHUM, Nopaan AnsepcndmkaumaTa Ha
PUCKA M ynpaBaeHWeTo OT NpodecnoHanHn noptPonmo meHugxbvpu. Caenkata e
n3pbplieHa Ha 08.12.2023 r. nocpeaAcTBOM MHBECTULMOHHWU NOCPEegHULM.

Cymarta B pasmep Ha 411 xun. nB. € U3N0N3BaHA 33 MHBECTULIMM B NOKYMKA Ha AAnose
Ha A® ,Mpaiim Acetc”. Ctpaternsta Ha $OHAA Ce XapaKTepusmpa C YyMEpPeHo A0
BMCOKO HMBO HA PUCK, KaTo UeAn Ja OCUTYPU HA MHBECTUTOPUTE 3HAYUTESTHO
HapacTBaHe Ha CTOMHOCTTA HA WMHBECTULMUTE MM 4Ype3 peannsmpaHe Ha BMCOKa
AOXOAHOCT, OCHOBaHA NPeAMMHO Ha KanuTanoBu nevyanbu, npu 3a83afeHo yMmepeHo
00 BWCOKO HMBO HA pUCK. DPOHABT MHBECTUPA MPEMMYLLECTBEHO B aKUMWU.
MeHNAXMBHTBT Ha APYXKECTBOTO CMATA Tasu WHBECTMUMA 33 NOoAXo4Awa WU A
npegnoynTa npeg,AnMpeKkTHa MHBECTUUMA B KOMMAHMK, Nopaan AnsepcudurKkaumnaTa Ha
PUCKA M ynpaBaeHWeTo OT NpodecnmoHanHn nopTPonmo MeHngxbpu. Caenkata e
M3BbpLUEHA NOCPEeACTBOM MHBECTULMOHHKU nocpegHmum Ha 20.12.2023 r.

Cymata B pasmep Ha 2 935 xmn. nB. € M3N0A3BaHA 3a MOKYMKA Ha B3emaHuA OT
yRennten MeHumxkmbHT? AACUL, no porosBop 3a npexBbp/iAHE Ha B3emMaHe OT
14.12.2023r. Ob6waTa cyma Ha gorosopa Bb3n3a Ha 3 250 xua. ne. OcTtaTbKa 315 xua.
NB. TpAbBa Aa 6bae 3annateH 4o 31.12.2024r. JoroBopa € MKOHOMUYECKU U3TOLEH 3a
€MUTEHTA, Tb! KaTO B3EMAHETO Bb3/1M3a Ha 3HAYUTE/IHO MNO-BMCOKA CymMa B pa3mep Ha
3 317 xnn. nB. BKAOUYMTENHO C NPOAbAXKAaBaHe HA HAYUCAABAHE HA /IMXBa B pa3mep Ha
4.5% HeycToMKuTe ca CbrnacHo 6bArapcKkoTo 3aKOHOAATENCTBO.

Cymata B pasmep Ha 5 100 xmn. nB. e u3non3eBaHa 3a paswMpaABaHe Ha
MKOHOMMYECKaTa rpyna Ha XON4MHIoBOTO APYXKECTBO, Ypes npmuaobmusaHe Ha 15 050
ApYyKecTBeHU pasanose npeacrtasnsasawm 100% ot kanutana Ha ,KBM“ EQOA.
MNpopaBay no caenkata e ,HeseHa” EOO/A. BkniwousaHeto Ha ,KBM“ EOOQO[ B
MKOHOMMYEecKaTa rpyna Ha EmuTeHTa, we AONbAHM OCbLecTBABaHA AEMHOCT Ha
XONOMHra NO MHBECTUPAHE BbB PUHAHCOBU UMHCTPYMEHTU M B3emaHuA. Coenkata e
OKOHYaTeNnHo u3BbpLlieHa Ha 15.12.2023r.

CymaTa B pa3mep Ha 2 885 xun. nB. we 6bae N3non3BaHa 3a yBe/IMYEHME Ha KanuTana
Ha ,KBM“ EOO/. O4yakBaHMATA Ha MEHUOXMDbBHTA HA EMUTEHTA € YBe/IMYEeHUEeTo Aa
6bae okoHYaTeIHO PUHANM3MPAHO A0 Kpaa Ha noayroaneto Ha 2024r. CpeacTteaTa oT
yBe/IMYEHMETO Ha KanuTana we 6baaT M3non3BaHW 3a NOracABaHe Ha 3a4b/IXKeHUA Ha
,RBM“ EOO/1 n onTMMM3NpPaHe Ha KannTanoBaTa CTPYKTYPa Ha APYXHKeCTBOTO.

CymaTa B pa3mep Ha 5 202 xu.. /1B. € M3M0/13BaHa 3a NOKYMKa Ha 2660 6pona obanrauum
c HomuHan 1000 eBpo 1 PpUKcUpaH KynoH oT 7% emutmpaHa ot MARIFONS HOLDINGS
LIMITED. c ISIN CY0240802112. JoroBopa e ckato4eH Ha 07.12.2023r. npopaasay no
caenkata e ,®MHAHC NIKOC MEHUAXKMDBHT XONOUHT AL,

Cyma B pasmep Ha 5 000 xun. nB. e M3N0N3BaAHA 33 3aN/1alaHe Ha aBaHC MO CKAKOYEH
npeasaputeneHd aorosop Ha 08.12.2023 r. ¢ ,/IusmHr ®uHanc” EAJ] 3a NoKynka Ha



apyrectseHu ganose. Ha 28.12.2023 r. e CKAOYEHO AOMBAHUTENHO CNOpPasyMeHume 3a
npekpaTaBaHe Ha npeasBaputenHua gorosop ot 08.12.2023 r. n BpbLLL@HEe HA NAaTeHUA
aBaHC B cpoK A0 31.12.2023 r., KaTo npu 3abaB.a, ,/IN3NHTr PuHaHC” EALl AbnKKn nnxea
3a 3ab6aBa B pa3mep Ha 5,35% roamwHo. Kbm gatata Ha HacToawmsa MpocnekT, cymaTa
He e Bb3CTaHOBEHA U Ce Ab/IKM 3ae4HO C AMXBaTa.

» OcTaTbKa OT 06AuraumaTa B pasamep Ha 855 xun. 1B. e U3NoN3BaHa 3a AOMbAHUTENEH
NIMKBMAEH bydep ¢ Len AocTaTbyHa HAa/IMYHOCT 3a NoacurypasaHe no GpuMHaansnpaHe
Ha caenkata no uecus ¢ Kenutbn MennaxmbHT AACUL, 3a KoeTo Lie ca Heobxoanmu
ouwe 315 xun. nB. OcTaTbKa Le 6bae N3N0A3BaH 33 TaKCKM U PA3HOCKM MO eMUTUPAHETO
M nnacMpaHeTo Ha O6AUrauMOHHMA 33aeM W €BEHTYa/IHO 33 MbPBUTE JINXBEHMU
NNawWaHMa, 3a ga ce gaae no-Ababr MHBECTULMOHEH XOPWU3OHT Ha M3BbPLUEHUTE
MHBECTMLMN.

EMMTMpaHa CyMa € 0CTaTb4Ha 3a npeasnaeHnTe NHBeCTUULMOHHU npegHa3HavYeHnA,
KaToO AonnaWaHeTo BKAKYNTENHO U AoNNadlWadHE HA OCTaTbUMUTE NO CAENKUTE 3a NOKYMKa Ha
B3eMaHMuA.

Llenta Ha OCHOBHaTa MHBECTUUMA CbC CpeacTBa OT eMUCMATA € MOBULLIABaHE Ha
aKTMBUTE U [OMbAHMTENHA OO0XOAHOCT 33 emuTeHTa. CTpaterMata Ha PbKOBOACTBOTO €
HacoyeHa KbM MOKYMKa Ha aKTUBWU, KOWUTO NPeaocTaBAT WMHBECTULMOHEH MNOTEeHUMan oT
peanunsunpaHe no gobpa peHTabunHocT 3a EmuteHTa. ToBa O6U OCUIypuIO AOMbAHUTENEH
[0X04, KOMTO [a yBe/nuun pesynTtata Ha [lpy*KecTBOTo M Aa obe3neun cpeacTBa, KaKTo 3a
06CNy*KBaHE HA BCUYKM 334 b/IXKeHUs (BKAOYMTENHO No OBAMraumoHHaTa emucKus), Taka U 3a
ANBUAEHTU (NPY B3eMaHe Ha CbOTBETHOTO PeLleHMe OT CTpaHa Ha aKUMOoHepuTe).

4.2. Undopmauma OTHOCHO LieHHUTE KHUXKa, KOUTO e ce npegnarat/ponyckar oo
Tbprosua

4.2.1 OnucaHue Ha BMAA M KN1aca Ha LieHHUTE KHUXKa, KOUTO ce npeanarat/aonyckar
[0 TbproBuA, BKAOUMTENHO MeXAyHapoAHUA UAEHTUPUKALUOHEH HOMEP Ha LeHHUTE
KHuXa — ISIN (International Security Identification Number)

EmutnpaHute obauraumm, KOUTO ca nNpeamMeT Ha [AOoNyckaHe A0 Tbprosusa Ha
perynvpad nasap, ca 12000 6pos, 0bUKHOBEHW, OE3HaANUYHM, MOUMEHHM, CBOOBOAHO
npexBbpaaemm, IMXBOHOCHK, obe3neyeHn, HEKOHBEPTUPYEMMU, BCAKA C HOMMHA/IHA CTOMHOCT
1 000 eBpo (06wm 12 000 000 eBpo). ObAUTALMUTE OT HACTOALLATa EMUCUA Ca OT eAUH Knac U
[aBaT eHAaKBW NpaBa Ha NpUTEXKaTeInTE CH.

ISIN Ko Ha emucuaTa obanraumm — BG2100039234

4.2.2. 3aKoHOAaTeNCTBO, NO KOETO Ca U3AaAEeHUN LeHHUTE KHUXKa

BcMukM npaBa M 3a4b/IXKEHMA, CBbP3aHW C HAcTosLWLATa EMUCUMA KOPMOpPaTUBHM
obaunraumm, ce ypexaat Cbr1acHO NPUAOKMMOTO ObrapcKo 3akoHoaaTencTso. Obauraunnte
OT HacToALLaTa eMUCUA HAMA A3 6bAaT NpeaMeT Ha MeXAYHapPOoAHO nNpeanaraHe.

BayKHM BbNPOCK 32 MHBECTUTOPMTE BbB BPb3KA C AOMYCKAHETO Ha 06aMraunnTe 40 Tbprosumsa
Ha peryanpaH nasap v nocsessalyata Tbprosusa ¢ TAX, Ce ypexkaaT B cnefHUTe HOPMaTUBHU
aKToBe:

- 3aKoH 3a Ny6/AnYHOTO NpeanaraHe Ha LEHHW KHUXKa;



- 3aKOH 3a na3apute Ha GMHAHCOBU UHCTPYMEHTY;

- 3aKOH 3a npunaraHe Ha MepKUTe cpelly nasapHuTe 310ynoTpebu ¢ PpuHaHcoBM
MHCTPYMEHTHU;

- 3akoH 3a KomucusTa 3a duHaHCOB Haa3op;

- 3aKOH 3a KOpPNopaTMBHOTO NOAOX0AHO obnaraHe;

- 3aKOH 3a faHbLMTe BbPXY 40X04ANTE HA PUIMYECKUTE NNLLA;

- TbproBCKW 3aKOH;

- PernameHnT (EC) 2017/1129 Ha EBponelickua napiameHT 1 Ha CbeeTa oT 14 toHu 2017
roAMHa OTHOCHO TMpOCMeKTa, KOWTO TpabBa aa ce nybauMkyBa npu nybanyYHO
npeasiaraHe uam JOMycKaHe Ha LEeHHW KHUXKA 40 TbProBMA Ha peryimpaH nasap, 1 3a
oTmaHa Ha [wupektusa 2003/71/EO; [denernpan pernameHt (EC) 2019/980 Ha
Komucmata o114 m apt 2 019 roamHa 3a AonbsHeHue H a PernamenT (EC) 2017/1129
Ha EBponenckma napnameHT n Ha CbBeTa No OTHoLeHMe Ha popmaTa, CbAbPKAHNETO,
npoBepKaTa U oa0b6peHMeTo Ha MpocneKkTa, KOMTo TpAbBa Aa ce nybsavKyBa npu
ny6MYHOTO NpegniaraHe Ha UEeHHWU KHUXA UM NPU 4OMNYCKAaHETO MM A0 TbproBuA Ha
perynvMpaH nasap, U 3a oTmAHa Ha PernameHTt (EOQ) Ne 809/2004 Ha KomwucusTa;
HenernpaH pernament (EC) 2019/979 Ha Komucmata o T 1 4 m apt 2 019 roauHa 3a
AonbaHeHue H a PernameHT (EC) 2017/1129 Ha EBponeickusa napnameHT n Ha CbeeTa
Mo OTHOLWEHME Ha perynatopHUTe TEeXHUYECKM CTaHAAPTM OTHOCHO OCHOBHATA
dUHaHCOoBa MHOOPMALMSA, CbAbprKaLla Ce B PE3OMETO Ha NPOCNeKTa, Nyb6AMKyBaHETO
N KnacuduuMpaHeTo Ha NPOCNeKTUTE, PEeKNaMHUTE CbOOLLEHMA 33 LEeHHW KHUXKA,
OONMbAHEHMATA KbM NPOCNEKTUTE, KAaKTO M NopTana 3a YBeAOMAEHUA U 32 OTMAHA Ha
OenernpaH pernamenT (EC) Ne 382/2014 Ha KomucuaTta n lenernpan pernameHT (EC)
2016/301 Ha KomucmaTa;

- Hapepba Ne 2 ot 9.11.2021 r. 3a NbpPBOHAYa/HO M MNOC/EABAlLO Pa3KpuBaHe Ha
nHpopmauma npu Nyd6anMYHO npeasiaraHe Ha LEHHU KHUXKA M AONYCKaHe Ha UeHHU
KHUXKa A0 TbProBUA Ha peryampaH nasap;

- Hapeaba Ne 38 ot 21.05.2020 r. Ha K®H 3a u3MCcKBaHMATA KbM AEMHOCTTA Ha
WHBECTULMOHHUTE NOCPEAHNLN;

- Hapegba Ne 8 ot 03.09.2020 r. Ha K®H 33 M3MCKBaHMATA KbM AeMHOCTTa Ha
LEeHTPa/IHUTE AEeNO3UTAaPU Ha LEeHHU KHUXKA, LEeHTPaHUA PErMcTbp Ha LEHHU KHUMKA U
OpYrv Anua, OCbLLECTBABALLM AEMHOCTU, CBbP3aHM CbC CETbJIMEHTA HA LLIEHHU KHUXKA;

- BanyTteH 3aKoH;

- MNpaBWNHKK 3a AlenHOoCTTa Ha ,,Bbarapcka poHpaosa 6opca” AL,

- NpaBunHuK Ha , LleHTpaneH aenosutap” AL.

4.2.3. Unudpopmauma 3a TOBA Aa/IM LeHHUTE KHUXKa ca noa ¢opmaTta Ha NOMMEHHMU
LLeHHU KHUXKA uam nog, GopmaTta Ha LieHHU KHUXKA Ha NPUHOCUTEN U AN LIeHHUTE KHUMXKa
ca B HaanyHa (ceptnduumnpaHa) popma nnm B 6esHannuHa popma. HaumeHoBaHue n agpec
Ha cybeKTa, oTroBapALy 3a BOAEHETO Ha apXMBUTe

O6auvraunmnTe OT HacToAlLaTa eMUCUA ca NOMMEHHW M Be3HanuyHW. BoaeHeTo Ha
KHMraTa Ha obauraumoHepute ce m3Bbpwea oT ,LleHTpaneH aenosutap” AL. Agpec Ha
,LeHnTpaneH aenosutap” AA: rp. Codusa, yn. ,Tpu ywn” Ne 6, eT. 4. EnekTpoHHa cTpaHuua:
www.csd-bg.bg.



http://www.csd-bg.bg/

4.2.4. O6wa cyma Ha LeHHUTEe KHUXKA, KOMTO ce npeanarart ny6anuHo/gonyckar ao
TbproBus.

C HacTtoawwmA MNpocnekT we 6bae 3aaBeHO AOMNycKaHe A0 TbProBMA Ha peryanpad
nasap Ha 12 000 6pos 6e3HaNMYHWU, NOUMEHHW, CBOBOAHO MPEXBbLPAAEMM, IUXBOHOCHM,
obesneyeHu, HeKOHBepPTUPYeMU, OBUMKHOBEHM obAMraumu, usgagseHn ot EmuteHTa npwm
YCNOBMATA Ha YacTHO npepgnaraHe. O6wWaTa HOMWHaNHA CTOMHOCT Ha emucuATa e 12 MAH.
€Bpo.

4.2.5. Baayta Ha eMUTUPAHUTE LLeHHU KHUXKA
Emucumara obauraumm Ha ,Enea Kenutbn Xonguur” Al e feHOMMHUPaHa B €BpO.

4.2.6. CbOTBETHMAT pes Ha B3eMaHMATA NO LEHHUTE KHUXKA B KanutasnosaTa
CTPYKTYpa Ha eMUTEHTA B C/ly4ail Ha HENIaTeXXoCcnocobHOCT HA emuteHTa. UHPopmauus
OTHOCHO HUBOTO HA NOAYMHEHOCT.

ObnuraumoHepuTe ce y40BNeTBOPABAT Npean yAOBAETBOPsABaHE Ha B3EMaHMATA Ha
aKuMoHepuTe Npu NMKBMAALMA Ha [pyxectBoTo. EaBa cnep yaosneTBopsABaHe Ha BCUYKM
KpeauMTopu Ha [pyKecTBOTO, OCTaHaNOTO My MMYLLECTBO Ce pasnpeaens Mexay
aKuMoHepuTe, NOJIyYaBalM MO TO3M HAYMH CBOA JIMKBUMAAUMOHEH pan. JIMKBMAaauuaTa
npegnosara HaiMyme Ha JOCTAaTbYHO AaKTUBM Ha [PYKeCTBOTO, TaKa Yye Ja MOXKe Aa noracu
BCMUYKM CBOM 3a4b/IXKEHMA KbM KpeauTopu, B TOBa 4MCNO M obauraymoHepuTe. AKo
ANBXHUKBT-eMUTEHT He pasnosiara ¢ 40CTaTb4yHO MMYLLECTBO CMPAMO Hero cneasa Aa 6bae
OTKPMTO NPOU3BOACTBO NO HECHCTOATE/IHOCT.

3anBeHM 3a AoNyCKaHe A0 TbProBMA ca CaMo LieHHUTE KHUXKa OnucaHu no-rope. He ce
npeasuXAaa nogpexaaHe no HABO Ha cybopaAMHMPAHOCT.

N3papeHnaT ob6anrauMoHeH 3aem He e MoAYMHEH Ha APYru 3a4b/XKeHUsa Ha EMutenTa
M noracABaHeTO Ha 3aAb/KeHuATa Ha EmuTeHTa KbM 06AUraumMoHepuTe OT HacToALllaTa
emucus He e 06yCcN0BEHO OT YA0BNETBOPABAHETO Ha NPETEHLMUTE Ha APYTrY KpeauTopu.

4.2.7. OnucaHue Ha nNpaBaTa, CBbP3aHU C LEeHHUTE KHUXKA, BKAOUYUTENTHO BCAKAKBU
orpaHuYeHuA Ha Te3n NpaBa U Npoueaypa 3a ynpa*kHABaHETO Ha Te3u npasa

Bcuukum ob6auraumm ca oT eAMH Knac U ocurypsaBaT e4HaKBU NpaBa Ha NpuTexkaTennte
cu. OCHOBHMTE NpaBa Ha obanraumoHepuTe ca:

e B3eMaHWuA 3a rMaBHUUaA, NpeACcTaBNABaALLA HOMWHAIHATA CTOMHOCT Ha NpUTEXaBaHUTe
O6nuraunu;

e B3eMaHuA 3a /IMXBU NO NPUTEKABaAHMUTE obanraumu;

® NpaBO Ha y4yacTue u NpaBo Ha rnac B O6wWoTo cbbpaHMe Ha obauraunoHepuTe (BcAKa
obnvrayma gasa NpaBo Ha e4uH raac).

® NpaBoO Aa Ce UCKa CBMKBAHe Ha obuo cbbpaHue Ha obauraumMoHepuTe — B N0A3a Ha
oburaumoHepu, KOMTO NpeacTaBaABaT Ha-Manko 1/10 oT cboTBETHAaTa EMUCHUSA;

® NpaBo Ha MHdopmauus;

e [paBoO Aa nouckart ga b6bae nsgageHa 3anosep 3a U3NbJAHEHMe cbrnacHo Ya. 417, an.
1, 1. 10 oT MK,

e paBoO JAa Ce YyAOBAETBOPABAT nNpeau YAOBAETBOPABAHE Ha B3eMaHMATA Ha
aKUMOHepuTe npu Ankemgauma Ha Adpyxectsoto. EaBa cnepn yaosnersopsABaHe Ha
BCUMYKM KpeauTopu Ha LPYKeCTBOTO, OCTAHANOTO My MMYLLECTBO Ce pasnpegena



MeXK Ay akKUMOoHepUTe, NoNy4YaBally No TO3M HAUMH CBOA IMKBMAALUMOHEH Aan (un. 271

T3). InkBnaaumaTa npeanonara HaaMunme Ha AOCTaTbYyHO aKTUBM Ha [APYXKECTBOTO,

TaKa ye 4a MoXe a Moracu BCUYKM CBOM 334b/IKEHUA KbM KpeanuTopu, B TOBA YNCAO

n obnuraumoHepute. AKO AONBXKHWUKBLT - €MWUTEHT He pasnosiara € AO0CTaTbyHO

MMyLLECTBO CMPAMO Hero cneaBa Ja 6bae OTKPUTO  MNPOM3BOACTBO MO

HEeCbCTOATENHOCT. HeCbCTOATENHOCTTA U NIMKBUANPAHETO Ha TbProBCKU ApYKecTBa ce

ypexaa oT TbproscKkMA 3aKoH. M npu aBeTe Npou3BOACTBA Ce Lesn MMYLLeCTBOTO Ha

APY»KecTBOTO A3 6bAe NpoAafeHo U ¢ HabpaHaTa cyma Aa 6baaT yaoBNEeTBOPEHMU

HEroBuTe KpPeauTopu M akumoHepu (aanonputerkatenu). JokaTto npu AvKsMAaLMA

npoueaypaTa e ¢ 40H6pPOBONEH XapaKTep, NPU HECHLCTOATENHOCTTA TA CE MHULUKUPA OT

Kpegutopute. B un. 722, an. 1 ot T3 e onucaH peaa Ha YAOBNETBOPABAHE HA

B3eEMaHUATa npu ocpebpABaHe HA MMYLLECTBOTO Ha pApyxectBoTto. Eaga cnepn

yA40BNEeTBOPABaHE Ha BCUYKU KpeanuTopu Ha [lpy*KecTBOTO, OCTAaHAN0TO MY MMYLLLECTBO

ce pasnpegena mMmexay aKuuoHepuTe, MoJjy4vyaBalwlM NO TO3M HAYMH CBOA

NNKBUAAUNOHEH AAn.

CvrnacHo un. 209, an. 1 ot T3, obanraunmoHepuTe oT Tasam eMncua obpasysaT oTAeNHA
rpyna 3a 3aluTa Ha WMHTepecuTe cu npeg emuteHTa. pynata Ha obnavraumoHepute OT
HacToALWATAa emucMa KopnopatuBHM obauraumm ¢opmupa csoe 0O6wo cbbpaHue Ha
obnuraumoHepute. B OTHOWeEHMATA CM C eMMUTEHTa, rpynata Ha obauraumoHepuTe ce
npeacTaBnABa OT 4OBEpPEHMKA.

O6nuraunmoHepuTe ynpaxKHABAT NPaBO Ha pellaBall, rnac Npyu B3eMaHe Ha pelleHure 3a
n3gaBaHe Ha HOBa emMucuA NpusBuaernpoBaHun obamraummn. CoernacHo un. 207, 1. 2 ot T3 BCcAKO
peweHne Ha EmuTeHTa 3a u3gaBaHe Ha HOBM 0b6AMraumMm C NPUBUIETMPOBAH PEXMM HA
nsnnawiaHe, 6e3 Aa e Hanuue CbrnacmeTo Ha obLwmuTe CbbpaHnA Ha NPeaxoaHN HEU3NIATeEHU
emucum obamraumm, e HULWOKHO. ObwoTo cbbpaHune Ha obanraumoHepuTe AaBa CTaHOBULLE
OTHOCHO NPeAJ/IoKEHNETO 32 M3MEHEHME HA NpeaMeTa Ha AeNHOCT UK BUAA HA EMUTeHTa,
OTHOCHO HEeroBoTO NpPeobpasyBaHe, KAKTO U M34aBAHETO HA HOBA EMUCUA NPUBUIETMPOBAHM
obnuraumn. ToBa CTaHOBMULLE 33a4b/IKUTENHO ce pasrnexaa oT 06bwoTto cbbpaHue Ha
aKkuMoHepuTe Ha EmuTeHTa. ChlyeBpeMeHHO, Cbr1acHo T. 7 oT MNpeanoxeHneTo 3a 3anmMcBaHe
Ha emucua obaunraumm (,,Ycnosusa, Ha KouTo TpAGBa Aa OTroBapA EeMUTEHTHLT 3a U34aBaHe Ha
HOBM obaunraunmn®) EMMTEHTHT MMa NPaBo 43 M34aBa HOBM 06/IMFrALMOHHN EMUCUN OT CbLUUA
Knac 6e3 cbrnacme Ha O6woTo cbbpaHue Ha 06anrauMoHepUTe OT HACTOALLATA EMUCHUS.

O6bwoTo cbbpaHMe Ha obaurauMoHepuTe B3UMA pPELUEHMA OTHOCHO MPOMEHU B
ycnoBusaTa Ha 06anraumMoHHma 3aem. O6WOTO cbbpaHMe MoXKe Aa B3EME PELUEHMA U NO APYrK
BbMNPOCK, Kacaelm obanraummTe, HanpPUMep NP Cly4am Ha HeM3MbAHEHME HA 334 b/IKEHUATA
Ha EMuTeHTa no obanrayumuTe.

CornacHo un. 100a, an. 2 ot 3MMUK, ako cneg m3TMyaHe Ha wWeCcT meceua oT
eMUTUPaHeTO Ha 0banrauMoHHaTa emucna obanraunmnTe He ca AOMNYyCHATM 4O TbProBuA Ha
peryanmpaH nasap Ha UEHHU KHWXKA, EMUTEHTbT e AnbXKeH A3 WM3KYyNM NO MCKaHe Ha
obauraymoHep obanraummTe No eMMCUOHHA CTOMHOCT B 7-AHEBEH CPOK OT MojlydaBaHe Ha
NCKaHeTO.

EmuteHTHT € ckntoumn gorosop c ,HOr Mapket” EAL, EMK 115156159 3a nsnbvaHeHue
Ha dyHKUMATA ,A0BEPEHMK Ha obanraumoHepuTe”. 1oroBopbT 3a U3NbJAHEHME HA PYHKLUMATA
,A0BEPEHMK Ha obanraymMoHepuTe” e AoCTbNEH 3a npersien oT ObLWEeCcTBEHOCTTA HA XapTUEH
HOCUTEN Ha agpeca Ha ynpasaeHune Ha EmuteHTa —rp. Codus, 6yn. ,Toaop AnekcaHgpos” N



137, Ha MHTEpHET CTpaHMLATa Ha goBepeHuKa: https://www.ugmarket.com/ n Ha agpeca Ha
ynpasneHue gosepeHuKa: rp. NMaosams, yn. ,Konto dmnyeto” Ne 7-a, eT. 1.

N36opbT Ha [OBEpeHMK Ha obauraumoHepuTe e MNoTBbPAEH OT MbpBoTo O6WO
cbbpaHue Ha obanraumoHepuTe, Koeto e nposeseHo Ha 28.12.2023 r. ot 10.00 4. Ha agpeca
Ha ynpasneHue Ha EmuTteHTa. [JoBEpEHUKBT Ha 0banrauMoHepuTe He € CBbP3aHO nLE Mo
cMUCBHAA Ha § 1 oT JonbaHUTEeNHUTE pa3nopendu Ha TbproBCcKMA 3aKoH. Ha cbbpaHueTo He
ca NpUeTn Apyru pelleHns ot obanraumoHepuTe.

Ycnosusa, KOMTO EMUTEHTDBT Ce 3a4bJ/1XKaBa Aa cnassa:

e CvomHoweHue [lacusu/Akmusu: MaKcMManHa CTOMHOCT Ha OTHOLWEHMETO Ha
NacMBUTE KbM aKTMBMUTE MO cyeToBoAeH 6anaHc (Mo KoHconuMaupaH cyeToBoAeH 6anaHc,
CymaTa Ha TeKYLM + HETEKYLLN NacMBM OTHECEHM KbM 06LLLAaTa Cyma Ha akTUBKUTE). EMUTEHTBT
noema 3agb/KeHMe npes nepmoaa Ao M3nialaHeTo Ha 06/1MrauMoHHMA 3aem Aa Noaabpika
cboTHOLWeHMe MNacnBu/AKTUBM He NO-BUCOKO OT 97 %;

o [loKpumue Ha pasxooume 3a auxsu: MWUHMMaNHa CTOMHOCT Ha KoedULMEHT Ha
NOKPUTUE Ha pasxoauTe 3a AuxBU. KoedUUMEHTLT ce M3uucnaBa KaTo nevanbaTta oT
obuyaiiHaTta gerHocT (CbrnacHo KOHCOIMANPAH OTYET 3a BceobxBaTHUA A0X0A4), YBE/IMUYEHa C
KOHCONMANPAHUTE Pa3xoan 3a IMXBU, CE€ Pasaena Ha KOHCONUAMPAHUTE Pa3xoan 3a UXBU.
CToiHOCTTa Ha nevasnbaTa U CTOMHOCTTa Ha pasxoAuTe 3a IMXBM NO NPeaxoAHOTO M3peyeHue
ce onpegenAat 3a nepuog, obxsauwall, nocnegHuTe 12 meceua Ha 6asa nyb6auKyBaHu
dUHAHCOBM OTYETUM Ha EmuteHTa. EMUTEHTLT noema 3aAb/iKeHWe npes nepuoaa Ao
M3NNallaHeTO Ha O6AMrauMoOHHMA 3aem [a noAaabprKa CbOoTHolleHMeTo — [oKputue Ha
pa3xoAnuTe 3a INXBU He No-HUCKo ot 1.05;

o Tekywa aukgudHocm: TeKywata NMKBUAHOCT Ce M3YMCNABA KaTo obLLaTa Cyma Ha
KPATKOTPAMHKM aKTUBK B BalaHCa ce pa3aenn Ha obLiaTa Cyma Ha KpaTKOTpaliHUTe nacusu (no
KOHCONMAMpaAH cyeToBogeH 6anaHc). EMUTEHTHT noema 3af4b/aXKeHWe npe3 nepuoga Ao
M3NNalaHeTo Ha OO6AMraUMOHHMA 33aeM 43 NoAAbpXKA CbOTHOWEHME Ha TeKywaTa
JIMKBUAHOCT He no-Hucko ot 0.5.

AKO HapyLwwu 2 nav noseye oT onpeaeneHnTe GUHAHCOBU CbOTHOLLIEHUSA, APYHKECTBOTO
we npegnpueme He3abaBHM AeMCTBUA B CPOK A0 6 meceLa OT HAacTbNBAHETO HA CbOTBETHOTO
06CTOATENCTBO Aa NpUBeAe NoKasatenute/ CbOTHOWEHMATA B CbOTBETCTBUE C U3UCKBAHUATA
no-rope. AKO B TO3M CPOK He ce MOCTUIHAT 3aN0XKeHUTe napameTpu, EMUTEHTLT e ANbKeH
He3abaBHO Aa npeanoXu Ha O6wWoOTO cbbpaHMe Ha obaAMrauMoHepuTe nporpama 3a
npuBexaaHe B CbOTBETCTBME C W3UCKBaHMATA. B cnyyalh ye obwoto cbbpaHue Ha
obauraymoHepuTe He 0406pK NpeasioKeHaTa oT EMMUTEHTa Nnporpama, Tol e ANbKEH Aa CBUKA
HOBO 060 cbbpaHue Ha obanrauMoHepuTe He NO-KbCHO OT 3 Mmecela oT npeaxoaHoTo OCO,
Ha KOeTo Aa NPeasIoXKu 3a NpMeMaHe HOBa NpPorpama, U3roTBeHa ¢ y4acTMeTo Ha [JJoBepeHuKa
Ha obnurauMoHepuMTe M B CbOTBETCTBME C HanpaBeHUTe 3abenexkku/ Npenopbku oT
obaunraymoHepuTe Ha 06LWOTO CbOpPaHMeE, HAa KOETO MbPBOHAYA/IHO NPeaA/IoKeHaTa Nporpama
e 61na oTXBbpIEeHa.

B cnyyait ye nporpamarta He 6bae NoBTOpHO oagobpeHa ot OCO npu ycnosmsaTa M No
peaa, nocoYyeHn B npeaxoaHua absau, [JoBepeHUKbT Ha obiMraumoHepuTe MMma nNpaso Aa
cemKa Hoso OCO, B AHEBHMA pef Ha KOeTO Ja ce CbAbpXKa TOYKA M NpeaioXKeHue 3a pelleHne
OTHOCHO TOBA KaKBW NocfeABalln AeNcTBUA Aa ce npeanpuemar cnpamo EmuteHTa (B T.u.
HOBUW NPEnopbKM M NPeasioKeHMA 33 N3roTBAHE Ha Noc/ieaBalla Nporpama 3a npusexaaHe


https://www.ugmarket.com/

Ha MoOKa3aTenute/CbOTHOLIEHNATa B CbOTBETCTBME C MOETUA OT EMUTEHTa aHrakKMMeHT;
pasrnexaaHe Ha Cly4anTe Ha HEU3MbJIHEHME CbINACHO Kay3uTe Ha A0roBopa C 4OBEPEHMKA
Ha obauraumMoHepuTe 1 ap.).

HecnassaHeTo Ha onpegeneHute (bMHaHCOBM CbOTHOLWEHUA OT CTPAHAa Ha EmuTeHTa He
cnegBa Aa Ce CHUTA 3a OCHOBAHME 3a npeacpoyYHa UBNCKYEMOCT Ha O6I'IMI'aLI,MOHHaTa eMuncunAa.

CbrnacHo AaHHWTE OT HEeOAUTUPAHUA KOHCONMAMPAH GUHAHCOB OT4YeT Ha EmuTeHTa
Kbm 31.12.2023 r. cTOMHOCTUTE Ha OUHAHCOBUTE CLOTHOLIEHWUA, KOUTO EMWUTEHTBLT Cce e
3ab/IKMA 43 CnNa3Ba NpY U3[aBaHe Ha HacToALWATa eMUCUA 06AnraLmMm, ca KaKTo cresBa:

e CboTHoweHue MNacmeu/AxkTneu: 38.51% (Npu nsnckBaHe Aa 6bAe He NO-BUMCOKO OT
97%). CTOMHOCTUTE 3a M34YUCNABAHE Ha TO3M KoebULMEHT ca CboTBETHO: Nacuem 33 191 xun.
nB. 1 aktmseun 86 184 xwun. n..;

e MokpuTHe Ha pasxoauTe 3a nmxeu: 20.91 (npu M3McKBaHe ga 6bae He NO-HUCKO OT
1.05). CToiHOCTUTE 3a U3YMCAIABAHE HA TO3U KoedULUMEHT ca CbOTBETHO: NeYyanba ot obuyaiHa
AEeNHOCT nAatoc pasxoam 3a nnxeu (EBIT) 3a nocnegHute 12 meceua B paamep Ha 2 844 xun. ne..
M pa3xoau 3a NMXBW 3a nocneaHute 12 meceua B pasmep Ha 136 xun. n.. (EBIT/pa3sxoam 3a
nNxsn)

e TeKkyLLa IMKBUAHOCT: 6.36 (Npu M3MCKBaHe ga 6bae He no-HUcKo oT 0.5). CtoliHocTuTe
33 M34YMC/IABAHE HA TO3U KOEDULMEHT Ca CbOTBETHO: TEKYLUM akTUBM 60 811 X1A. NB. U TEKYLLN
nacmeun 9 556 xun. nB.

Kbm 31.12.2023 r. EMuTeHTa cna3sa un Tpute GMHAHCOBU CbOTHOLLEHMUA.

MeprMoAMYHOCTTA HA M3YUCAABaAHE HA Te3u Tpu KoeduumeHTta e 6bae Ha BCAKO
Tpumeceume Ha KoHcoanaupaHa 6asa.

[aTtata Ha nageXa Ha emucmATta e 06.12.2031 r. MNnawaHeTo Ha rnaBHMUATa e Ha geceT
BHOCKM, KaTo NocseZiHaTa cbBnaja ¢ nagexka Ha emucusaTa. B ciyyait ye gaTtaTta Ha HAKoe OT
rnaBHUYHUTE NNALWAHMA CbBNagHe ¢ HepaboTeH AeH, NAallaHeTo ce M3BbPLUBA Ha NMbpPBUSA
cneaBall, paboTteH aeH. He e npeasuaeHo Apyro nNpefcpo4YHo noracsiBaHe Ha 4acTu UM Ha
uAnaTa rnaBHULA, OCBEH Npu:

1) obaurayMoHHaTa emucua Moxe Aa 6bae NpeacpPOYHO NoraceHa No BCAKO Bpeme Mo
MCKaHe Ha EeMMUTeHTa C eAHOMECeYHO npeau3BecTue, OTNPaBeHO OT eMUTEeHTa Ao
obnuraumoHepute. B cnyyait Ha NpeacpoOdHO MoracABaHe Ha emucuATa, EMUTEHTHLT ce
3a4b/KaBa 43 M3NNaTU JIMXBEHUTE NAAWaHWA, OBb/KMMW KbM AaTaTa Ha NpeacpoyvyHOTO
noracsiBaHe;

2) wuspuyHO onpegeneHute B [Jorosopa oT 06.12.2023 r. ¢ [loBepeHMKa Ha
obnuraumoHepute 1 B T. 5 oT MpeanoxKeHNeTo 3a 3anMcBaHe Ha obaurauMm cnyyam Ha
npeacpoYHa U3UCKYEeMOCT 1 NnoracaBaHe;

3) cnyyan Ha HeumsnbAHeHue, nocoveHn B T. 4.2.11. oT HacToAwms [OKYMEHT, npu
HaCTbNBAHETO HAa KOWUTO AOBEPEHUKBT Ha obauraumMoHepute cneaBa Aa cyeTe HaCToAWMA
06AUraLMOHEH 3aeM 3a NPeACPOYHO MU3UCKYEM (CbriacHo Y. 13 oT 4oroBopa 3a U3MNb/HEHME
Ha ¢yHKUMATa ,[loBEepeHMK Ha obauraumoHepuTe”);

4) npeasuaeHUTe yCNoOBUA U pes 3a NPOMAHAa B YCI0BMATA NO emucusaTa obanraymm —
MpoMeHU B yCNnoBMATa Ha 0B6AUraLMOHHMA 3aeM (AOKONKOTO e A0NYCTUMO OT AENCTBALLOTO



3aKOHOAAaTeNCTBO) MoraT [a ce M3BbpluBaT oT [pyXKecTBoTO MO M3K/AYEHME M CaMo C
npeABapuTENHOTO CbrlacMe Ha obsiuraumoHepute, npueto ¢ peweHne ot OC Ha
obnMraumMoHepuTe, B CbOTBETCTBME C M3UCKBAHMATA Ha AEWCTBALLOTO 3aKOHOAATesICTBO
OTHOCHO HEroBOTO CBMKBaHE W NpoBeKaaHe.

CvrnacHo yn. 1006, an. 3 ot 3MNMNLK npomeHun B ycnoBusaTa, Npu KOMTO Ca M343a4EHM
obauraunnTe, BKAOYMTENIHO B KOHKPETHUTE NAapaMeTpun Ha eMUCUATa obanraumm, moxe aa
Ce M3BBPLUBAT HE MO-KbCHO OT ABa Meceua npeaun nagexa Ha obavraymoHHata emucma. B
C/ly4al Ye pelleHMEeTOo e 33 YaCTUYHO NPeaCcPOYHO noracABaHe Ha 06MrauMoHHaTa eMucKs,
NOracABaHETO Ce M3BbPLUBA NPOMNOPLMOHANHO NO BCAKA U3aaLeHa obanraums.

MpomeHu B ycnoBMATa Ha O6I'IVII'aLI,VIOHHMﬂ 3aem:

I'Iporv\eHM B YyC/N0OBUATA Ha O6J'IMFaLI|MOHHMﬂ 3aeM (AOKOJ’IKOTO e gonyctmmo Ot
,ﬂ,eﬁCTBaLLI,OTO 3aKOHO,CI,aTeJ'ICTBO) MOoraT ga ce n3sbpLliBaTt oT ﬂ'py)KeCTBOTO no U3KNKYEHUE U
CamMmo C NpeaBapUTeNHOTO Cbranacune Ha O6J'IVIFaLI,MOHepMTe, npumeTo C peweHumne ot O6IJ.I|OTO
C'b6paHMe Ha 06}1MFaLI|MOHepMTe, B CbOTBETCTBME C WU3SUCKBAHUATA Ha AeﬁCTBaU.I'OTO
3aKOHOA4aTENCTBO OTHOCHO HEroBOTO CBMKBAHE U NnpoBeXAaHe. ,ﬂ,py)-KeCTBOTO npegsunxaga
cnegHuUTE yCcnosuAa 3a N3BbpLUBaAHE HA NPOMEHU B MAPAMETPUTE Ha O6I'IMI'aLI,MOHHMFI 3aem:

I'IapameTpM, nognexawmn Ha NnpomsaHa

C ornep 3awmTta MHTepecute Ha obauraumoHepuTe, AOMNYCTUMM CA MPOMEHM B
cnegHuTe ycnosua /napameTtpu/ Ha emuUcUATa — AaTUTE Ha JIMXBEHWUTE M TNaBHUYHUTE
nAalaHnA, NTMXBEHMA NPOLEHT, pa3mepa Ha rMaBHUYHUTE NalaHmA, obesnevyeHneTo, apyru
napameTpu Ha emMuUcuaTa, KaTo CPOYHOCT (Magexk), /NMXBeHa KOHBeHUMA, ¢PUHAHCOBU
CbOTHOLLEHMA, KOUTO EMUTEHTDLT € Npuen Aa cnassa. Mpu npomsaHa Ha obesneyeHUETo Ha
eMucuaTa obauraumm, eMmMTeHTBT MOXKe Ja npeasaara HactoAwoTto obesneyeHne Cbe
3aCcTpaxoBKka Aa Obae 3aMeHeHO efMHCTBEHO C Apyro obesneyeHue, OTroBapALLO HaA
M3nCcKBaHMATA Ha ya. 1003 ot 3MMUK, BKAOYUTENHO M C MNOTEKA BbPXY HEABUKUMU MMOTH,
Cbr1acHO peweHneTo Ha CbBeTa Ha AnpeKTopuTe Ha EmnteHTa ot 01.12.2023 r. 33 n3gasaHe
Ha 0b/nrauMoHHaTa eMucus.

MpeanocTaBKM U YCNOBUA 32 U3BbPLUBAHE HA NPOMEHU

MpomsHa B ropenocoyeHunTe yCA0BUA (NapameTpu) Ha HacToAwaTa emucua obamraumm
MOXe Aa Ce M3BbPLIM CamMo Bb3 OCHOBA Ha pelleHMA Ha KOMMETEHTHUTE 33 TOBa OpraHu, no
peaa n Npu ycioBmATa, MOCOYEHM MO-A0/1Y U B CbOTBETCTBUE C AEMCTBALLOTO KbM MOMEHTA Ha
nNpMemMaHeTo MM 3aKOHOZATEe/NCTBO WM MNPM HAcTbMBaHe cnef AataTa Ha CKAOYBaHe Ha
06AUTaUMOHHNA 33aeM Ha HAKOEe OT CleAHWUTE YCNOBUA, MPU KOETO MOXe Aa ce Hanpasu
060CHOBaH 13B0A, Ye NPOMAHATa € B UHTEPEC HAa EMUTEHTa U Ha obauraumMoHepuTe:

® CepuO3HM KPATKOCPOUHMU INKBUAHM 3aTPYAHEHMA HA EMUTEHTA;
® CblLUECTBEHO YBE/IMYEHN HETHM NAPUYHU NOTOLM Ha EMUTEHTA;

e CbluecTBeHO baaronpmATHO MaM HeBNAroNPMUATHO HECLOTBETCTBME HAa OYaKBAHATA
¢ baKTMYecKaTa Makpo M MUKPOMKOHOMMYECKA Cpesa, Kacaelo eMUTeHTa.

MocoyeHWTe NPeanOCTaBKM HE OrpaHMYaBaT UK U3KAOYBAT MHULMMPAHE HA MPOMEHM
B YC/1IOBMATA NO EMUCUATA NPU HaZIMYME Ha APYrv TakuBa, bopmMmyanpanm ot noHe 10 Ha cTo oT
BCUYKM 0bAnraumoHepm nnm CbBeTa Ha AUPEKTOPUTE HA EMUTEHTA.



3a NpeAnocTaBKKM 3a U3BbPLUIBAHE HAa NPOMEHM B YCN0BUATA Ha 0BNraLMOHHUA 3aem
moraT ga 6baat cueteHn ¢hakTM n/mnm obcToATeNCcTBa, KOMTO Ca OT eCcTecTBo Aa A0BeAaTt Ao
CbLLLECTBEHM 3aTPYAHEHMA HA eMUTEHTA Aa 06CNyKBa 3a4b/IXKEHUATA CU NO 06/IMrauUMOHHMA
3aeM M/Mnn BOAAT A0 CblLLECTBEHA MPOMAHA B MKOHOMMYECKATA Cpea, B KOATO EMUTEHTBLT
yrnpa*KHABa AEMHOCTTa CU.

KomneTteHTeH opraH, KBOPpymM U MHO3UHCTBO 3a NpPMeMaHe Ha pelueHue

CbBeTbT Ha ANPEKTOPUTE HA EMUTEHTA MMa NPaBo 4a NHNULLMKUPA NPOMEHU B YC/IOBUATA
no eMnUCnUATa, KaTo CBMKaA O6IJ.I,O C'b6paHM€ Ha o6m4rau,v10HepMTe.

MHMLI,MMpaHe Ha NPOMEHUN B YCNOBUATA NO EMUNCUNATA MOXKe [a 6'b,£|,e OCblLeCTBEHO U
oT noHe 10 Ha cTo oT o6n14rau,v10HepMTe no eMucuATa. EMUTEHTHT HEe moxe €4HOCTPaHHO Aa
Hanara MameHeHume B YCNOBUATA NO €MUCUATA. CobrnacHo pa3nopep,6aTa Ha un. 207 ot
T'pr'OBCKMﬂ 3aKOH, HAWOXHO € BCAKO peWEHNE Ha EMUTEHTA 3a:

® [POMAHa B YC/10BUATA, MPU KOUTO Ca 3aNNCaHN U3gageHUTe o6nmrau,mm;

® 137aBaHe Ha HOBM 06/IMraummn ¢ NPUBUNEIMPOBAH PEXUM Ha U3niawaHe, 6e3 aa e
Hanuue cbrnacme Ha 06wWoOTO cbbpaHue Ha obsauraumoHepuTe OT NPEAXOAHMU
HEen3NAaTeHN EMUCUN.

O6nunraumoHepsbT € CTpaHa No A0rosBopa 3a 06/UraLMOHEH 3aem, C Or/ies, Ha KOeTo
NPOMSAIHA Ha YC/I0BUATA MEXAY eMUTEHTa U obauraumoHepuTe cielBa Aa ce A0roBopu, KaTo
npeasiodKeHUeTo Ha eMUTEeHTa cieaBa Aa ce obcban u npueme oT O6WOTO cbbpaHMe Ha
obnvraumoHepuTe.

CnepoBate/siHO MPOMEHW B MapameTpute Ha O6/AMrauMOHHMA 3aem MoOraT ga ce
M3BbPLUBAT CAaMO C NpeaBapUTENIHOTO Cbrnacue Ha ObwoTo cbbpaHue Ha obauraumoHepuTe
OT HacToAW,aTa eMucMa Npu cnasBaHe Ha MpaBwnaTa 3a KBOPYM M MHO3WHCTBO, Cbl/1acHO
pasnopeabata Ha un. 214, an. 5 ot TbproBcKkMA 3aKOH M NPU CNa3BaHE Ha U3UCKBAHMATA Ha Y.
1006, an. 4 ot 3akoHa 3a nNybAnYHOTO NpepnaraHe Ha LLEHHM KHUXA. Bcsko peweHue 3a
NnpoMAaHa B MapameTpuTe Ha emucuAta obauraumm cneagsa ga 6bae B3eto oT 06wWOTO
cbbpaHue Ha obanraumMoHepuTe, Ha KOETO ca NpeacTaBeHM He No-MasnKko oT 2/3 (aBe TpeTn)
OT U3JafeHnTe 06AMraumm, C peLleHune, B3eTO C MHO3UHCTBO HE NO-MasiKo OT % (TpY YeTBBPTH)
OT npeacTaBeHnTe obanraumn. MpomeHn B yCNoBMATA, MPU KOUTO Ca U3gaaeHun obanraunuTe,
BK/IIOYMTE/IHO B KOHKPETHUTE NapaMeTpu Ha eMucuATa 061mMraumm moxe ga ce M3BbpLLBaT He
NO-KbCHO OT ABa MeceL,a Npeam nagexa Ha obavraymMoHHaTa emucua. B cnyyai ve pewenmeTo
€ 33 YaCTUYHO NPeacpPOYHO noracABaHe Ha Ob6AWrauMoOHHATA eMUCUA, NOracABaHeTo ce
M3BBPLUBA NPOMOPLMOHANHO NO BCAKA M34aaeHa obanraums.

MpaBaTa, NPeAoCTaBAHM OT KOPNOpaTUBHUTE 06AMraumu, NpeameT Ha HaCcToALWOTO
npeanaraHe, He ca U He moraT Aa 6b4aT 3HaYUTENHO OrPaHNYEHM OT NpPaBa, NPeaoCTaBAHN OT
APYT KNac LEeHHW KHUXKa, UK OT pasnopeaduTe Ha JOroBOp AN APYr AOKYMEHT.

4.2.8. HOMMHANHUAT INXBEH NPOLLEHT U YC/I0BUA, CBbP3aHU C N1aTUMATA /INXBA

JlnxBaTa no HacToAWwaTa eMncus obanraumm e naaBalla, KaTto IMXBEHMA NPOLLEHT ce
dopmupaH ot 6-meceyeH EURIBOR c HaabasKka 1.00% (100 6a3ncHM ToUYKK), HO 06LLO He no-
Manko ot 3.25% u o610 He noseye oT 5.25%. Nnpu inxBeHa KoHBeHUMA ISMA — peaneH 6poi
[IHU B Nepuoja KbMm peaneH bpon aHu B roanHata (Actual/365L, ISMA —Year).

MHAEKCHT, Ypes KOMTO ce onpeaensa NPoOMeHANBMA KOMMOHEHT, KbM KOWTO ce npubassa



HapbaBkaTta oT 1.00%, 3a Aa ce M3YMCAW NNaBaWMAT JIMXBEH MPOLEHT MO HacToAlaTa
0b/11MrauMoHHa eMncus Ha roguiiHa 6asa, e 6-mecedHuma Euribor. EURIBOR (Euro Interbank
Offered Rate) e 6eHUMapK, U3non3BaH Ha Napu4HMTe nasapu B EBponenckus cbtos. Toea e
NIMXBaTa, NPW KOATO NbPBOKAACHU 6aHKKM B EBpO30HaTa 0TAaBaT NOMEXAY CY CPeACcTBa B €BPO
Ha KpaTKocpoyeH aenos3ut. Onpeaens ce B 11.00 4. 1 ce ny6aunKkysa cneg 12.00 4. LeHTpanHo-
esponericko Bpeme (CET) 3a cnot Banbop (T+2). AamuHuctpaTop Ha EURIBOR e European
Money Markets Institute (EMMI), Haxoasw, ce B bptokcen, benrns, KoWTo M3BbLPLUBA
eXerogHa oLueHKa 32 MeToA40/10rnATa Ha onpeaenaHe Ha nHaekca. MHbopmauma 3a Tekyw,o
nyb6AnMKyBaHUTE M UCTOPUYECKM OaHHM Ha uHAekca EURIBOR e pgoctbnHa Ha WMHTepHeT
CTpaHMuaTa Ha areHumaTa (www.emmi-benchmarks.eu).

Pasnopedbu, c8bp3aHU € naamumama auxea

O6/UrauUMOHHMAT 3aemM € 3a CpoK OT 8 (ocem) roAMHWM C WECTMECEYHN KYMOHHM
NAaWaHUA, U34ncneHn Ha 6asata Ha NPOCTa /IMXBa 33 OTAENHUTE LWECTMECEYHM Nepuoam
BbPXY HOMMHANHATA CTOMHOCT Ha BCcAKa obaurauma, npu nuxeeHa KoHeBeHuma ISMA PeaneH
6poit gHu B nepuoaa/PeaneH 6pon AHM B roauHata (act/act, Actual/365L, ISMA-Year).
MN3uncnaBaHeTo Ha AOXOAHOCTTA OT /IMXBaTa Ha TEKyLW,ATa 06/ IMraLLlMoHHa eMUCKA 32 BCEKU OT
LWecTMece4YyHUTe Nepnoam cTaBa Ha 6asaTta Ha cnegHaTa dopmyna:

KA, = HC*NN*PA/PAr

KbAeTo:

K[ — HOMMHaeH pa3mep Ha WecTMece4YHUsA KynoHeH AoXoa oT eaHa obanraums;
HC — HoMUWHaNHa CTOMHOCT Ha eAHa obanrayms;

JIN — onpeaeneHnaT TNXBEH NPOLEHT Ha roauilHa 6a3a;

P[]l — peaneH 6poit AHN MexAay AaTaTa Ha NOCAeAHOTO KYNOHHO NaalaHe Uan NbpBuA
[leH, OT KOMTO 3aMoyBa Aa ce HaTpynBea IMXBa A0 AaTaTa Ha C1e4BalloTO KYMOHHO NaallaHe;

PAr — peanen 6poit gHM B roanHaTa.

3a NbpBMA WEeCTMeCceYeH Nepmnos pasmepsbT Ha inxBaTa ce popmmpa oT 6-meceyHus
EURIBOR, BannaeH 3a Tpetns paboTeH AeH Npeam gaTaTta Ha perncrpauns Ha emucusTa B LU,
n Hapbaska oT 100 6a3sMcCHM TOYKK. TpM PabOTHM OHM Npeau Nagexa Ha BCAKO JIMXBEHO
nnauaHe ce B3ema obABeHaTa 3a TO3U AeH CTOMHOCT Ha 6-meceyHna EURIBOR 1 Kbm Hesa ce
nobass Hagbaska oT 100 6a3ncHM TOYKKM B ciyyald ye TaKa nosiydeHaTa CTOMHOCT € NO-HUCKa
oT 3.25%, ce npunara MMHUMaNHaTa cToMHOCT oT 3.25% roguwHa nMxea 1 He noseye ot 5.25
% roguiHa nnxea. MoaydyeHaTa No oNMcaHUA MeToA inxBa ce GUKCMpPa M Npunara CbOTBETHO
3a npeacrToAwma 6-meceveH nepmnoa, cnes Koeto OnMCaHUAT aIfdPUTbBM Ce Npuaara OTHOBO.
PasamepbT Ha IMXBEHOTO MNAalaHe 33 OTAENHUTE 6-MeCeYHM Mepuoan ce U3YUCAABA KaTo
nonyyeHata ¢UKcUpaHa CTOMHOCT Ce npuaara Kato NpocTa /iMXBa BbpPXy HOMMUHasHaTa
CTOMHOCT Ha npuTerKaBaHUTe ob6AMraumMn, CbOTBETHO BbPXY OCTaTbyHaTa rNaBHWUULA, 3a
oTAeNnHUTe 6-meceyHn Nepnoam, Npu 3akpbraaHe Ha Ab/IXKMMATA CYMa 40 BTOPUA 3HAK cneq
AeceTuyHaTa 3aneTas.

damama, Ha Koamo Auxeama cmasa Naamuma U damume Ha nadexcume Ha auxsume

MbpBOTO NIMXBEHO NallaHe e Ab/BKUMO cned 6 (wecT) meceua oT gaTaTa Ha
CK/toYBaHe Ha obauraumoHHms 3aem (06.06.2024 r.). Bcsako cieaBallo IMXBEHO NaliaHe e


http://www.emmi-benchmarks.eu/

Ce M3BbPLUBA NPM U3TUYAHE Ha 6 (WecT) meceua OT NpeaxoAHoTo. B ciyyaid, Yye gataTta Ha
MXBEHOTO NJallaHe CbBnagHe c HepaboTeH AeH, NAallaHeTO ce M3BbpPLUBA Ha MbpPBUA
cneaBauy, paboTeH aeH.

[JaTnte Ha NMXBEHMUTE NAalWaAHWMA ca, KakTto cneasa: 06.06.2024 r., 06.12.2024 r.,
06.06.2025 r., 06.12.2025 r., 06.06.2026 r., 06.12.2026 r., 06.06.2027 r., 06.12.2027 r.,
06.06.2028 r., 06.12.2028 r., 06.06.2029 r., 06.12.2029 r., 06.06.2030 r., 06.12.2030 r.,
06.06.2031r.,06.12.2031 .

[aTtnte Ha rnaBHMYHUTE NAallaHMA ca, KakTo cnepgpa: 06.06.2027 r., 06.12.2027 r.,
06.06.2028 r., 06.12.2028 r., 06.06.2029 r., 06.12.2029 r., 06.06.2030 r., 06.12.2030 r.,
06.06.2031r.,06.12.2031 .

B cnyyali ye aaTa 3a nnawaHe CbBNagHe ¢ HepaboTeH AeH, NNallaHeTo ce U3BbPLLBA
Ha nNbpBMA cnepgal, paboTeH AeH. PeanHata [A0XoAHOCT, KoATO 6uxa peanvsvpanu
NOTEHUNANHUTE UHBECTUTOPU B 06AUTraunmnTe 06MKHOBEHO Le ce pa3nnyaBa OT HOMUHANHMWA
[l0X04, U3paseH B /INXBEHWUA KYMOH W Le 3aBUCKU OT peauua GpakTtopu, B T.4. LEeHaTa Ha
npuaobusaHe Ha obavrauuuTe, Nepuvofa Ha AbpXaHe Ha 06AurauMmTe OT KOHKPETHUSA
MHBecTMTOp M Apyrn. [MpaBo Aa NoAydYaT [NaBHUYHU W INXBEHW NAaWaHWA umat
obaurauMoHepuTe, BNMCAHWM B KHUrata Ha obauraumoHepute, BoAdeHa oT ,LleHTpaneH
aenosutap” Al, 1 (eanH) paboTeH AeH npeau Aatata Ha CbOTBETHOTO J/IMXBEHO NallaHe,
CbOTBETHO 3 (TpK) paboTHM AHM Npeau AaTtaTa Ha NOCNeAHO NNXBEHO/rNaBHUYHO naallaHe,
KOeTO CbBMaZia C MbJAHMUA NaAe Ha emucuATta. [lnallaHeTo Ha JIMXBUTE, CbOTBETHO
rMaBHUYHUTE NaLLaHMA NO 06AUTaLMOHHMA 3aeM Lie ce M3BbPLLBAT Ype3 HaHKOB NpeBos, B
Nnon3a Ha BCeKkun obanraumoHep. MNnawaHeTo we ce u3BbpliBa ypes ,LleHTpaneH aenosutap”
A/l, CbrnacHoO CKOYEH AOTOBOP.

[aTtaTta Ha nocneaHoO NMXBEHO NAaWaHe N nagexa Ha emucmara e 06.12.2031r.

anIMepHVI NINXBEHU NNalWaHNA No O6I1VIFaL|,VIOHHMF| 3aem:

N2 Ha Data (gen, PeaneH PeaneH 6m Euribor | Jluxsa 0O6w, pasmep
NINXBEHUTe meceu, 6pou 6poit gHU B Ha INXBEHO
nnawaHms roguHa) AHU B roguHarta nnawaHe

nepuopga
1 06/06/2024 183 366 4.004% 5,004% | 300,240.00 EUR
2 06/12/2024 183 366 4.004% 5,004% | 300,240.00 EUR
3 06/06/2025 182 365 4.004% 5,004% | 299,417.42 EUR
4 06/12/2025 183 365 4.004% 5,004% | 301,062.58 EUR
5 06/06/2026 182 365 4.004% 5,004% | 299,417.42 EUR
6 06/12/2026 183 365 4.004% 5,004% | 301,062.58 EUR
7 06/06/2027 182 365 4.004% 5,004% | 299,417.42 EUR
8 06/12/2027 183 365 4.004% 5,004% | 275,974.03 EUR
9 06/06/2028 183 366 4.004% 5,004% | 250,200.00 EUR
10 06/12/2028 183 366 4.004% 5,004% | 225,180.00 EUR
11 06/06/2029 182 365 4.004% 5,004% | 199,611.62 EUR
12 06/12/2029 183 365 4.004% 5,004% | 175,619.84 EUR
13 06/06/2030 182 365 4.004% 5,004% | 149,708.71 EUR
14 06/12/2030 183 365 4.004% 5,004% | 125,442.74 EUR
15 06/06/2031 182 365 4.004% 5,004% | 99,805.81 EUR
16 06/12/2031 183 365 4.004% 5,004% | 50,177.10 EUR




CpoK Ha _8aaUOHOCM HA__uUcKogeme 30 /UX8EHU MAQUdHUA U _N02acA8aHe Ha
eqnaeHuuama

CvrnacHo yn. 111, 6ykea ,,B” OoT 3aKOoHa 3a 3aab/KeHMATa u gorosopute (33[) c
M3TUYaHe Ha TPUroAMLLHA AABHOCT Ce NMoracABaT B3eMaHUATa 3a Haem, 3a IMXBU U 3a 4PYru
NepMoAnYHM NaalaHuns. 3a raBHMLaTa ce npmaara obwarta neTroguiLHa AasHocT no Y. 110
o1 33[. [laBHOCTTa No4yBa Aa Teye OT AeHA, B KOWTO B3EMAHETO € CTaHa/10 U3UCKYEMO.

AonvaHumenHa uHpopmayus, cevbp3aHa ¢ obcmoamencmeomo, 4Ye AUXeeHUAM
npoyeHm Ha emucuama obau2ayuu He e PUKCUpPaH

a) deknapayus, noco4sauw,a 8uda Ha 6a3osus UHCMPYMeEHM

Cbob6pa3HO NpeasioKEHNETO 33 YACTHO NpeanaraHe Ha obanraumMmTe OT HacToAWATA
eMUCKA, INXBEHMAT NPOLEHT NO HeA ce onpegens Ha 6asa 6-meceyeH EURIBOR.

b) onucaHue Ha 6a308uUs UHCMpPyMeHM, 8b3 OCHO8A HA Kolimo ce opmupa
npoyeHmsvm

Euro Interbank Offered Rate wnn Hakpatko EURIBOR e uMHAMKATOpP, M3MNON3BaH Ha
napuyHuTE Nasapu B EBponeinckmna cbio3 1 NpeacTaBaABa IMXBEHOTO PaBHULLLE, HA KOETO Hal-
ronemute B6aHKM PasMeEHAT NOMEXKAY CM KPAaTKOCPOYHM Aeno3uTu. beHUYmMapK UHAEKCHT e
cbobpaseH ¢ usnckBaHuaTa Ha PernameHT (EC) 2016/1011 Ha EBponenckns napiameHT U Ha
CvBeTa oT 8 toHKM 2016 rognHa OTHOCHO MHAEKCU, M3MOA3BaHM KaTo beHYMapKoBe 3a uenauTe
Ha PUHAHCOBU MHCTPYMEHTU U GMHAHCOBU AOTOBOPU UM 32 U3MEPBAHE HA Pe3yaTaTUTe Ha
NHBECTMUMOHHN GOHA0BE, U 33 U3MeHeHWe Ha aupeKktTusm 2008/48/EO n 2014/17/EC u Ha
PernameHT (EC) No 596/2014. Onpepens ce B 11.00 4. u ce nybaukysa cneg 12.00 u.
LueHTpanHo-esponencko speme ( CET) 3 a cnot Banbop ( T+2). AamuHuctpatop Ha E URIBOR e
European Money Markets Institute (EMMI), Haxoasaw, ce B bptokcen, benrus, KOMTo U3BbLPLLIBA
eXerogHa oLeHKa 3a MeTo40/1I0TUATA Ha onpeaensaHe Ha nHaekca. MHpopmauma 3a TekyLwo
nyb6AnMKyBaHUTE M UCTOPUYECKM [aHHM Ha uHAekca EURIBOR e pgoctbnHa Ha WMHTepHeT
CTpaHuMuaTa Ha areHumaTa (www.emmi-benchmarks.eu).

6) U3roaA38aHUIM Mmemoo 30 CbOMHACAHE HA rnpoyeHma Kem bazosus UHCMpymMmeHm

CToHoCTTa Ha 6-meceyHunAa EURIBOR 3a Bceku wectmeceyeH nepuog cies nbpeua ce
B3eMa KbM fAaTa, npegxoxpaawa ¢ 3 paboTHM AHM AaTaTa HAa CbOTBETHOTO MpPeaXxonHO
NMXBEHO/ FNaBHWYHO NaallaHe. 3a MbPBUA LECTMeceYeH Nepmoa, ce B3ema CTOMHOCTTa Ha 6-
meceyHusa EURIBOR 3 (Tpu) paboTHU AHU Npean eMUTUPAHETO Ha 06IMTaLMOHHUSA 3aeM.

2) kbO0e moxce 0a b6vOe nosydyeHa UHopmauuaMma 3a MuHaaume u b6voewume
cmoliHocmu Ha 6a308usA UHCMpPYMeHmM U He2o8ama rnPoMeHaAU80CM

besnnatHa MHpoOpmauma 3a CTOMHOCTUTe Ha 6a3oBuA MHAEKC 6-mecedyeH EURIBOR
MoXe pa 6bae OTKpMTA Ha CTpaHMuaTa Ha agMUMHUCTpaTopa Ha uHaekca EMMI
(www.emmibenchmarks.eu).

Bbnrapcka ¢oHgoBa 6opca AL (www.bse-sofia.bg) nybnmkysa Tekywo onpeaeneHus,
BEYE WM3YUC/IEH W AEeMNCTBAlL, NIMXBEH MPOLEHT 3a BCAKA 0O6/MrauMOHHA eMUCUA, KOATO ce
TbpryBa Ha peryivpaH nasap (no napTnaata Ha BCEKM EMUTEHT), 3aKPbI/IeH A0 TPETUA 3HaK
cnep AeceTuyHaTa 3aneTtas B cekTop ,l[lapameTpu Ha emucmaTa” Ha peq ,, TeKkyla CTOMHOCT Ha
JNINXBEHUA NPOLEHT”.



http://www.emmi/
http://www.emmibenchmarks.eu/
http://www.bse-sofia.bg/

/[) onucaHue Ha ecu4yku cvbumus, sodewju 00 CMyWweHUs Ha nas3apa unau
cemuvaMeHma, Koumo 3acszam 6a308uUs UHCMPYMeEHM

Kbm gataTta Ha M3roteaHe Ha TO3un I'IpocneKT HAMa MH(I)OpMaLI,Mﬂ 3a C'b6MTM‘i|, Bogeliun
A0 CMYLWLEHNA HA Na3apa Uan CETb/IMEHTA, KOUTO 3aCAraTt 6asoBuA MHCTPYMEHT.

E) npasuna 30 u3sbpweaHe HA KOPEKUUU 8b8 8Pb3KA CbC CbOUMUSA, C8bP3AHU C
6a308uUs UHCMpPYMEHM

EMUTEHTBT HE e M3roTBAN MNpaBuaa 33 M3BbPLIBAHE HA KOPEKUMWU BbB BPb3KA CbC
CbbuTUA, CBBP3aHM € 6a30BUA MHCTPYMEHT. B cnyyalt Ha M3BbpLUBAHE HAa KOPEKLMA OT CTpPaHa
Ha aAMMHUCTpaATOpa Ha uHAaeKkca EMMI, cnep y3HaBaHeTO 3a Tasu KopeKuua EMUTEHTDHT Wwe
M3BbPLIN CbOTBETHATA KOPEKLUMA B HAYNCIEHUA N OBKMM INXBEH NPOLEHT U Le YyBeL0MMU
0bLecTBEHOCTTa 3a TOBa.

B cnyyan ye Kbm gaTaTa, HA KoATo TpAGBa Aa ce B3eme CTOMHOCTTA Ha 6-meceyHua
Euribor, Money Markets Institute (EMMI) no egHa nnun gpyra npu4mMHa He e 068BUA CTOMHOCT,
3@ M3YMCNEHME HA IMXBEHMA NPOLLEHT N0 06AuraumaTa EMUTEHTHT We M3Noa3Ba NocieaHaTa
npeaxoAHa CTOMHOCT, KOATO e Ny6AMKyBan aAMUHUCTPATOPa Ha MHAEKCA.

) HaMmeHoBaHWe Ha M3YMCNABALLLOTO /INLE

CTOMHOCTTA Ha AbAXKMMOTO /JIMXBEHO MJAlLaHE 3@ BCEKM LLECTMECEYeH Mepuog, ce
onpeanena ot EmuteHTa u ce pasnpeaena ot UeHtpaneH Jeno3untap AL.

3) aKo nauxeeHomo nAAwaHe Mo UeHHama KHuea e 068bp3aHo ¢ OepusameH
KOMIMOHeHm, Ha UuHeecmumopume ce 0a8a ACHO U u3z4yepriamesHO obsAcHeHue, 3a 0a mo2am
0a pazbepam Kak cmoliHocmma Ha 6a3o8usA UHCMpyMeHmM (Unu UHCMpPyMeHmMu) 8suse 8bPXy
cmoliHocmma Ha mexHume UHB8ecmuyuu, 0cobeHo 8b8 8pPb3KA C Hali-HerocpedcmeeHUMe
puckoege

JInxBeHOTO NnallaHe No HacToAwaTa O6I'IVIFaLI,MOHHa eMncnAa He e O6B'bp3aHO C aepmBateH
KOMIMOHEHT.

4.2.9. MNapgex

[aTata Ha nagerka Ha emucuaTa e 06.12.2031 r. MnawaHeTo Ha rnaBHMLATA € Ha geceT
BHOCKM, KaTo NOCAeAHOTO CbBMNajda Cc najexa Ha emucuaTta. B cayyald ye aaTtata Ha HAKOE OT
rnaBHUYHUTE NAALAHUA CbBNagHe ¢ HepaboTeH AeH, NAallaHeTo Ce M3BbpPLUBA Ha MbpPBUSA
cneaBall, paboTteH aeH. He e npeasuaeHo Apyro npeacpoYHO noracsABaHe Ha 4acTu UKW Ha
uAnaTa rnaBHMLUA, OCBEH NpU:

® M3NON3BaHe OT CTpaHa Ha EMuWTeHTa Ha HeroBoTo MNpaBO Aa noracu npeacpoyvHo
ob6AuraLMoHHaTa eMmUcKA No BCAKO BpeMe, C elHOMECEYHO Npean3BecTue, OTNPaBeHo
OT emuTeHTa Ao obauraumoHepute. B cnayyal Ha nNpeacpovYHO MoracABaHe Ha
emucmaTa, EMUTEHTBLT ce 3agb/XKaBa Aa U3NAaTn INXBEHUTE NNALWAHUA, ObAKUMU
KbMm AaTaTa Ha NpeACcpoOYHOTO NOracABaHe;

e u3puyHo onpegeneHnte B Jorosopa ot 06.12.2023 r. c [JoBepeHMKa Ha
obnuraumoHepute u B T. 5 oT MNpeanoxKeHNeTo 3a 3anncBaHe Ha obamrauum cnyyam Ha
npeacpoYHa U3MCKYeMOCT U NoracAaBaHe;

® C/lydaum Ha HeusnbAHeHMe, nocoyeHn B T. 4.2.11. oT HacTtoAwMA [JOKYMEHT, npwu
HaCTbNBAHETO HA KOWUTO [O0BEPEHUKBT Ha obsauraumoHepuTe cnefaBa fa cyete



HacToAwMA 06/MrauMoHEH 3aem 3a MPeACcPOYHO M3MCKyeM (cbrnacHo uyn. 13 ot
[lOroBOpa 3a U3NbJHEHME Ha GYHKUMATA ,,0BEPEHUK Ha 0bnraumoHepute”);

® npeaBUAEHWUTE YC/NIOBUA U pen 32 NPOMAHA B YCN0BUATA MO eMUCMATa obauraumm,
nocoyeHu B HacToAwmaA [pocnekT.

ModpobHa uHopmayua 3a MexaHUIMume 3d amopmu3ayuama Ha 3demad,
8KAl0YUMeEnHO npoyedypu 3a No2acaeaHe

O6AUraLMOHHUAT 3aeM Ce aMOPTU3MPA, YPEe3 YacTUYHW MoraleHusa no raaBHMUaTa.
CymuTe ce npesexkaat upes , LleHTpaneH genosutap” AL,

[nasHUYHU NaauwaHuA no 06au2ayUOHHAMA emucus

Ne Aata Ha 6m JNInxsa PeaneH PeaneH AMOPTU3aLUOHHMU
rNMAaBHUYHO | T/TaBHUYHO Euribor 6poi 6poit gHM nnawaHusa
nnawaHe nnawaHe AHW B B
nepuoga | ropuHaTta
1 06/06/2027 4,004% | 5,004% 182 365 | 1000 000.00 EUR
2 06/12/2027 4,004% | 5,004% 183 365 | 1000000.00 EUR
3 06/06/2028 4,004% | 5,004% 183 366 | 1000 000.00 EUR
4 06/12/2028 4,004% | 5,004% 183 366 | 1000000.00 EUR
5 06/06/2029 4,004% | 5,004% 182 365 | 1000 000.00 EUR
6 06/12/2029 4,004% | 5,004% 183 365 | 1000000.00 EUR
7 06/06/2030 4,004% | 5,004% 182 365 | 1000 000.00 EUR
8 06/12/2030 4,004% | 5,004% 183 365 | 1000 000.00 EUR
9 06/06/2031 4,004% | 5,004% 182 365 | 2000 000.00 EUR
10 06/12/2031 4,004% | 5,004% 183 365 | 2000 000.00 EUR

BCMYKM rNaBHUYHM NAALWAHKUSA, Ob/KUMU 33 eAHa 06amMrauma ce M3BbPLIBAT B /ieBa.
MpaBoTO Aa No/AyYaT rMaBHUYHW NAALaHMA UMAT 06AUraumoHepuTe, BMIMCaHM B KHUraTa Ha
obnuraumoHepute, BoaeHa ot , LleHTpaneH aenosutap” Al He no-kbcHO OT 1 (eaMH) paboTeH
[leH npeau AaTata Ha CbOTBETHOTO /IMXBEHO/IIaBHMYHO NallaHe, CboTBETHO 3 (Tpu) paboTHU
[HW nNpeau AaTaTa Ha NOC/AeAHO NNXBEHO/TNaBHUYHO MAallaHe, KOeTo CbBMaja C Mb/HUA
nagex Ha emucuata. MnalwaHeTo Ha /INXBUTE, CbOTBETHO [MIAaBHMYHWUTE MNAalLaHUA Mo
06AUraUMOHHNA 3aem Le ce Wu3BbpluBaT uype3 ,lleHTpaneH aenosutap” AL, cbrnacHo
CK/IOYEH A0roBop.

4.2.10. UupmKauma 3a goxogHoctta. MeToAabT, N0 KOMTO ce N3uncnaBsa A0X04HOCTTa

JlnxsaTta no HacTosAwWaTta emmcma obanraymm e nnasalla, KaTto IMXBEHUAT NPOLLEHT ce
dopmupaH ot 6-meceyeH EURIBOR ¢ HapgbaBka 1.00% (100 6a3nCHM TOYKK), HO 06LLO He no-
Masiko oT 3.25% roaunwHo n o6u,o He noseye oT 5.25% roauniuHo.

PeannsmpaHuaT goxod npu WMHBECTUpaHe B 06AMrauuM OT HacToAwaTa eMucus e
3aBMCMM OT NMepuoaa Ha npuTelKaBaHe, LieHaTa Ha NbpBOHAYasiHaTa MOKYMKa M LeHaTa Ha
nocneapalliaTa npogaxkba.

[loxo4HOCTTa 3a nepuoaa Ha npuTerkaBaHe Ha obnurauma (Holding Period Return —
HPR) ce onpeaensa no ¢opmynara:

HPR = (P1 - PO + 3CF) / PO

KbAETO:



HPR — goxogHocTTa 3a Nnepuoaa Ha npuTerkaBaHe Ha obanrauus;

P1 — ueHaTa npu npoga*kbaTta Ha 0baMraumaTa;

PO — ueHaTa Ha npuagobuBaHe Ha 06AMraumnATa;

SCF — cymaTta OT MapuyHUTE MNOTOUWU (NUXBEHM W TNaBHUYHM) nNo obauraumsaTa 3a
nepuoaa Ha npuTeXKasaHe.

HauynHbT 33 NPoOMAHA Ha OaTUTE Ha NIMXBEHUTE NAadWaHWA, TNMaBHUYHOTO NAallaHeE,
KaKTO MU pa3mepa Ha NInxXxseHUA NpoueHT Ca ONMMCaHU No-rope B HactoAwMnAa |CI,OKyMeHT 3a
LEHHUTE KHWNXKA.

4.2.11. KaK ca npeacraBeHU nputeXKatenute Ha obaurauumre

B oTHoweHuATa cu ¢ lpyKecTBOTO 06 nraLlMOHEpPUTE KaTo rpyna ce NpeAcTaBAABaT OT
[JoBepeHnK Ha obauraumoHepuTte. EMUTEHTBLT e ckntounn gorosop ¢ UM, KOr Mapket” EA/L 3a
M3NbHEHME Ha OyHKUMATA ,JoBepeHUK Ha obauraumoHepute” 1 e noen 3aab/rKeHue 3a
obnuraummte pga 6bAaT nNpuaaraHM CcbOTBETHO pasnopeadbute Ha 3MMUK oTHOCHO
[osepeHnKa Ha obanraumoHepuTe.

B un. 100r, an. 3 o1 3MNMUK ce cbabprKaT orpaHM4eHnUA OTHOCHO NMLLATa, KOUTO MoraT
Aa 6baaT n3buparHu 3a [loBepeHnK Ha obanraumoHepuTe, B T.4. TaKMBa He moraT ga 6baart: (a)
6aHKa MU UHBECTULMOHEH NOCPeAHMK, KOMTO e noemaTen Ha emucusaTa obavraumm nam
[OBEPEHMK MO obauraumm oT Apyr Knac, M3dageHu oT Ccblua emuteHT; (6) baHka wam
MHBECTUMLMOHEH NOCPEAHMK, KOMTO ca 0banraumMoHep 1 npuTexkasaT noseye ot 20 Ha cTo OT
cbwarta obauraumoHHa emucus;(B) 6aHKa WAM  UHBECTULMOHEH NoCcPeaHUK, KOWUTO
KOHTPOAMPA MPAKO UAM HEMPAKO E€MUTEHTA UM € KOHTPOJIMPaH MPAKO WM HENpsAKo OT
eMUTeHTa Ha obaurauumTe; (r) 6aHKa AN MHBECTULIMOHEH NOCPEAHUK, KbM KOUTO EMUTEHTBLT
MM MKOHOMMYECKM CBBP3aHO C HEro JIMLLEe No CMUCbAa Ha § 1, an. 1, T. 5 oT gonbaHUTENHUTE
pasnopeabu Ha 3aKOHA 33 KPeaUTHUTE WHCTUTYUMW WMMa YC/NIOBHO WM 6e3yCcnoBHO
3a/b/I)KeHMe No A0roBoOp 3a KpeauT MM Mo u3gageHa ot baHKaTa rapaHuuma; (4) B apyrm
C/Nly4aun, B KOMTO € Ha/MLEe UM MOXKe [a Bb3HUKHE KOH(IMKT mexay MHTepeca Ha 6aHKaTta
WAN WUHBECTUUMOHHUA NOCPeAHUK, UAN Ha NNLE, KOETO M KOHTPO/AMpPa, U UHTepeca Ha
obnuraumoHepwure.

Kbm gaTaTa Ha nognuceaHe Ha [JJorosopa 3a u3nb/iHeHMe Ha GyHKUMATA , JloBepeHuK
Ha obauraumoHepuTe”, KaKTO U KbM AaTaTa Ha lpocneKkTa 3a AonyckaHe A0 TbProBuA Ha
perynvpaH nasapHa Ha UeHHW KHUXa, UMM ,H0r MapkeTt ” EAL]l oTroBaps Ha M3UCKBaAHMATA Ha
yn. 100r, an. 3 ot 3MMLK.

[JoBepeHNKDbT Ha obauraumoHepuTe cneaBa Aa U3BbPLUBA AEMCTBMA 3a 3alLMTA Ha
MHTepecuTe Ha o0birauMoHepuTe B CbOTBETCTBME C pelueHmaTa Ha OC Ha obauraunoHepuTe.
[JoBepeHMKDBT He oTroBapaA npes obaMraumMoHepuTe 3a NPETbPNEHUTE OT TAX Bpeau, Korato
HeroBuTe paenucTtena wunm 6e30eicTBMA ca B M3MbJAHEHWE Ha peweHne Ha OC Ha
obauraymMoHepuTe, B3eTO C MHO3WMHCTBO MoBeYe OT % OT rnacoBeTe Ha obaUrauMoHepuTe,
3anucanu 3aema.

[oBepeHNKbT HAa 06 nraLMoHepUTe MMa NPaBO 43 M3UCKBA M NOJlyYyaBa OT EMUTeHTa
NpefoCTaBAHETO Ha WHboOpMauMA, npenBuaeHa B CbOTBETHUTE HOPMATMBHW aKToBE U
[OroBOpPa, KOATO MMa MPAKO OTHOLWEHME 33 U3MbJIHEHME Ha HEroBUTe 3a4b/IXKEHUA KATo
JoBepeHunK Ha obanraymoHepuTe.



[loBEPEHUKDBT MMa MpPaBoO Aa MNOMyYaBa Bb3HArPasKAEHME 3a M3MbJHEHWETO Ha
byHKUMATa [JoBepeHUK Ha obvraumoHepuTe B pasmepa, NpPU yC/lOBUATA M B CPOKOBETE,
YyroBOpeHwu B J0rosopa.

[JoBepeHnKbT MMa NPaBo OT UMETO U 3a cMeTKa Ha Ob6anraymoHepuTe ga nosyyasa
3acTpaxoBaTeNHM obe3WweTeHns OT 3acTpaxoBaTeNa BbB BPb3KAa C  HACTbNUAM
3aCTpaxoBaTe/IHM CbOUTUA MO CKAOYEHATa 3acTPaxOBKa 3a rapaHTUpaHe U3Nb/JHEHMETO Ha
3afb/I)KeHUATa Ha EmuUTeHTa no emucuata obauraumm. B cnyyalh ye obesneyeHMeTo No
06AUTaUMOHHNA 3aeM b6bJe 3aMEHEHO C WMOTeKa BbPXY HEABMKUMM MMOTM, NpU
HEM3Nb/HEHNE Ha 3agb/KeHuATa Ha EmuteHTa no emwucuata, no peweHune Ha OC Ha
obauraumoHepuTe 1 No NPeaBUAEHMA B AEUCTBALWLOTO 3aKOHOAATENCTBO pes, [oBepeHUKLT
MMa NpaBo 4a npeanpueme AeNCTBUA No TaKa yupeeHuTe obesnedyeHus.

[loBEPEHUKBT MMA NPaBo:

e Ha cBoboAeH A0CTbMN A0 MKOHOMMYECKaTa, CYeTOBOAHATA M MpPaBHA AOKYMeEHTaUuA,
KOATO € MPAKO CBbp3aHa C M3MNbJHEHMETO Ha 3a4b/IKeHUATa My No AO0rosopa Uan
KOATO MMa 3HaYyeHMe 3a M3BbPLUBAHETO HA aHa/M3a Ha GMHAHCOBOTO CbCTOAHME Ha
EmnteHTa nau 3a npeueHKa Ha CbCTOAHMETO Ha 3acTpaxoBKaTa;

e [a M3WNCKBA U NOJy4aBa BCAKAKBU AOKYMEHTU, NpeACcTaBiABaALLM YaCT OT UM CBbP3aHU
CbC 3acTpaxoBaTe/iHMA [OroBOpP, BK/YUTENHO, HO He camMo 3acTpaxoBaTenHaTa
nonuua, NMCMeHOTO NpeaNoXKeHUe NN UCKaHe A0 3acTpaxoBaTend 3a CKAoYBaHE Ha
3acTpaxoBaTeneH A0roBop UAU MUCMEHUTe OTroBOpWM Ha EMUTeHTa Ha nocTtaBeHu oT
3acTpaxoBaTens BbNpoCuM OTHOCHO 06CTOATENCTBA, MMALLM 3HAYEHUeE 33 eCTecTBOTO U
pasmepa Ha pucKa, noanucaHn ot EmuUTeHTa Npu ckAtouBaHe Ha 3acTpaxoBKaTa, BKA.
Ao6aBbuM (aHeKCK) Kbm 3acTpaxoBaTenHaTa NOAULA U Ap.;

® Ha AOCTbN A0 KHUraTa Ha obanraumMoHepuTe, YUMTO MHTEPECU NPeaCcTaBAABa;

e pnacBuKBa O6WOTO cbbpaHue Ha obanraumoHepuTe No pega Ha yn. 214 ot TbproBcKKUsA
3aKOH;

JOKONKOTO 3aKOHBT He npeasmaa apyro, JoBepeHMKBLT MMa NpaBo Aa YNpaXKHABA
npasaTa cu No A40roBopa CaMOCTOATE/IHO U NO CBOE YCMOTpeHue.

[loBEPEHUKDBT Ha 06AUTaLMOHEPUTE € A/TbIKEH:

e fna aHanu3mpa OUHAHCOBMTE OTYETM HA emuTeHTa B 14-AHeBEH CPOK OT
OMOBECTABAHETO WM, BKIOYUTENHO Aa C/legM CnasBaHETO Ha YCTAaHOBEHUTE B
npeanoXXeHneTto ¢GpUHaAHCOBM CHOTHOLLUEHWS, KaAaKTO W Oa M3BbPLUIBA OLEHKa Ha
Bb34ENCTBMETO HaA pasKpuBaHaTa oT EmuteHTa perynmpaHa wuHdopmaums 3a
obcToatencrsa, BAUAELWM BbpPXy GMHAHCOBOTO MY CbCTOAHWE, B 7-4HEBEH CPOK OT
OMoOBEecCTsIBAaHeTO I € orned Ha cnocobHocTta Ha EmuTeHTa ga wM3nbAHABA
3a4b/IKEHMATA CU KbM 006/1MraunmoHepuTe;

® [pU YCTAaHOBABAHE Ha B/OLWaBaHe Ha PUHAHCOBOTO CbCTOAHME HAa EMUTEHTA B CPOK TPU
paboTHM AHWM OT M3TUYAHE Ha CPOKa 3a M3BbPLUBAHE HAa aHanu3a no T. 1 ga U3MCKBa
nHpopmauma UM  OoOKasaTencTtsa 3a npeanpuetnte  mepku, obesneyaBalum
M3NBbIHEHMETO Ha 3a4b/IKEHUATA Ha EMUTEHTa No 06/1MrauMoHHaTa eMucus;

® B CpOKa M nNpu ycnosuATa Ha un. 100k, an. 1, 1. 3 ot 3MMUK ga npeacrasun Ha
perynvpaHusa nasap, KbAeTo ce Tbprysat obauraummte, n ga npepoctasm Ha KOH
AO0KNag 3a U3TeKAnA nepmoa, Cbabpraly MHbopmaumaTta no 4. 1006, an. 8 ot 3MMLUK
OTHOCHO CMa3BaHEeTO Ha YC0BUATA Ha 0banraummTe, KakTo U MHGopmauma OTHOCHO:



a) npomsiHa B CbCTOAHMETO Ha 3acTpaxoBKaTa No CMUCbAA Ha [LoroBopa, AOKOKOTO e
6un yBegomeH oT EMuTeHTa 3a Te3n NpomeHu no peaa Ha yn. 3, T. 6 ot [oroBopa 3a
n3NbAHeHMe Ha GyHKUMATA , JloBepeHUK Ha obanraumMoHepuTe” No HacToALaTa eMUCHUS;

6) ¢MHaAHCOBOTO CbCTOAHME Ha EmuTeHTa c orneg cnocobHOCTTa Aa M3MbAHABA
3a4bXKEHUATA CM KbM 0b6nraumoHepuTe;

B) NnpeanpueTuTe oT EMUTeHTa Mepku cbrnacHo yn. 100x, an. 1, 1. 2 ot 3MNMLUK;

r) U3BbPLUEHUTE OT AOBEPEHUKA AENCTBUA B U3MBIHEHWNE HA 3a4b/IXKEHMATA MY;

4) HaANYMeTo MAM NMncaTa Ha HOPMATUBHO YCTaHOBEHUTE NPEYKK, cbraacHo Y. 100r,

an. 3 ot 3MMNUK, aa 6bae JoBepeHUK Ha obanraumoHepuTe;

® pefoBHO Aa NPOBEpPABA HAMMYHOCTTA U CbCTOAHMETO Ha 3aCTpaxoBKaTa Mo CMUCHAA Ha
[oroBopa, BKAOUYMTENHO KaTO U3UCKBA OT EMUTEHTa MHPOpMaLMATa U AOKYMEHTUTE,
noco4yeHu B [lorosopa;

® [a OTroBapA NMMCMEHO Ha BbNPOCK Ha 06MrauMoHepuTe BbB BPb3Ka C EMUCUATA;

® [a cneau 3a HABPEMEHHOTO W3BLPLWBAHE HA Ab/KUMUTE NNAWAHMA NO
06/11MrauMOHHATa eMUCUA U B YCTAaHOBEHUA pasmep;

e B 14-agHeBeH CPOK OT M3TUYAHETO HA CPOKA 3a NpeaocTaBaHe Ha oTtyeTa no 4. 100e,
an. 1, 1.2 ot 3MNMNUK, ako Tolh He e NpeAcTaBeH B CPOK, Aa NpeacTaBM Ha pPeryampaHms
nasap, Kb4eTo ce Tbpryeat obamraunmte n Ha KOH nidopmauma 3a ToBa;

e JloBepeHMKbT MMa NpaBO, KOraTo ca Hanuue obcToATeNcTBa, Bb3 OCHOBA Ha KOWUTO
MOe [a Ce CMATA, Ye e HACTbNMAA NPOMAHA B CbCTOAHMETO Ha 3aCTpaxoBKaTa, BK.
cnagaHe Ha pasmepa Ha Puckosata ekcnosuuyma nog MwuHMManHaTa CTOMHOCT Ha
PuckoBaTta ekcrnosuuma Nno CMUCbAa Ha HacToAwmA [lorosop, Aa NOUCKA CKAKOYBaAHE OT
EMUTEHTA Ha AONMbAHUTENHA 3aCTpaxoBKa (BKAOUYUTENHO U C APYrO NAULEH3NPAHO
3aCTpaxoBaTe/IHO aKUMOHEPHO APYKECTBO) A0 AOCTUraHe Ha MMHMManHaTa CTOMHOCT
Ha pPMUCKOBATa €KCNno3vuMa WAWM Aa MOUCKA NpefaocTaBAHE Ha AONbJAHUTENHO
obesneyeHMe 3a B3emMaHMsATa Ha obauraumoHepute no Emucmata cbrnacHo
nsnckBaHmaTa Ha 3MMUK, B cpok ao 20 (aBageceT) 4HWM OT yCTAaHOBABAHETO.

Mpn HEU3NbAHEHME Ha 3aAb/KeHUe Ha EMUTeHTa cbrnacHO yCN0BMATA Ha emucuATa
JOBEepeHnKBbT e ONbXKEeH:

1. [0 KpasA Ha paboTHMA aeH, cneaBally, AeHs Ha y3HaBaHeTo, Aa YBegoMMU

peryanpaHus nasap, Ha KOWTO ca gonycHaTu Ao Tbprosua obauraummte, n KOH

OTHOCHO HEU3Mb/IHEHMETO Ha EMUTeHTa;

2. Aa npeanpueme HeobxoaMmuTe AEWCTBMA 3a 3aWMTa Ha obwmTe npasa M

MHTEpPEeCU Ha 06IMrauMoOHEPUTE, BKHOUNTESTHO:

a) Aa u3uncka ot EmuteHTa ga npegocTtasun B cpok Ao 20 (aBageceT) AHWU, CYUTAHO OT
nosly4yaBaHe Ha yBegomMaeHneTo oT EmuteHTa 3a lNpomsaHa B CbCTOSAHMETO Ha 3aCTpaxoBKaTa,
CKNOYBaHe OT EMWTeHTa Ha AonbAHMTENHa 3acTpaxoBKa (BKA. M C APYro AULLEH3MPAHO
3aCTPaxoBaTe/IHO AKUMOHEPHO APYMKEeCTBO) A0 AO0CTUraHe Ha MWHMManHaTa CTOMHOCT Ha
PUCKOBaTa €KCNO3MUMA, KAKTO W [ONbAHUTENHO obesneyeHne 3a B3eMaHMATa Ha
O6nuraunoHepute no EmmcmaTa;

6) na ysegomun EMuteHTa 3a paamepa Ha 06 IMrauMoHHMA 3aem, KOUTO CTaBa U3UCKYEM
B C/ly4all Ha HeM3Nb/IHEHME, KAKTO M B C/ly4alt Ha MPOCPOYEHO NalaHe Ha onpeaesieHa YacT
OT MAPUYHUTE 3a4b/IKEHNA KbM 0OMraLuMoHepuUTe;

B) A3 YBeAOMM 3acTpaxoBaTesisi 3@ O4aKBAHOTO 3aCTpaxoBaTe/NIHO CbOUTME, KaKTO M Aa
npeanpuveme AeWUCTBMATA CbIAacHO 3acTpaxoBaTe/IHMA [OroBOp NO npeasBsBaHE Ha
npeteHummTe Ha ObanrauMoHepuTe 3a 3aCTpPaxoBaTeNHO 0be3LLeTeHNE;



r) oa npeassaBa UCKOBe NpoTUB EMUTeHTa, Aa npeacTaBasBa obavraumoHepuTe 1 Aa
3almMTaBa TeXHUTE NpaBa B MCKOBUTE NPOU3BOACTBA, BKAKOYUTENHO U/MUnK;

A) Aa nogage monba 3a OTKPMBAHE Ha MPOM3BOACTBO MO HECLCTOATENIHOCT Ha
EmMuteHTa M pa npeacrtasnsBa obavraumoHepute M Oa 3awuTaBa TEXHUTE npaBa B
NPOM3BOACTBOTO MO HECLCTOATENIHOCT Ha EMUTEHTa;

e) Aa NpUCTbBNM KbM MHAMBUAYANHO MNPUHYAUTENHO M3MNbAHEHME MO peda Ha
lpakOaHCKMA npouecyaneH KoAeKC cnpsamo EmuTeHTa wuauM TpetTu nuua, npeaocTaBuamn
obe3neyeHMa BbB BPb3Ka CbC 3aAb/IKEHMATA HA EMUTEHTA NO 06UTALUMOHHKNSA 3aeM.

3. p[a yBeAomMM A0 Kpaa Ha cneagawma paboTeH AeH perynvMpaHus nasap, Ha KOWTo ca

AonycHaTh 4o Tbprosua obavrauuute, n KOH 3a npeanpuetmuTte 4encTeus no T. 2.

B cnyuyait ye [loBepeHUKbT ycTaHoBM pomaHa B CbCTOAHMETO Ha 3acTpaxoBKaTa, TOM ce
3a/b/XKaBa Aa yBeAOMM NMUCMeHO EMWTeHTa 3a TOBa, KAaKTO M 3a pa3mepa Ha PuckosaTa
eKCno3numsn, 3a KOATo EMUTEHTBLT cnensa Aa CKAKYM AONMbAHUTENHA 3aCTPaxoBKa. EMUTEHTLT
ce 3a4bN1XKaBa Aa U3Mb/IHM 3a4b/IKEHMETO CU 3a NoAAbprKaHe Ha MUHMMaNHaTa CTOMHOCT Ha
PuckoBaTa eKcrnosuuma, BKAOUYMTENHO Ype3 CKAoYBAHE Ha AOMb/AHWUTENHA 3aCTPaxoBKa, B
cpok no 20 (aBaaeceT) gHKM ciea NoslydaBaHe Ha yBeAOM/IeHMeTo oT [loBepeHUKa;

[loBepeHNKbT CbxpaHABa npu cebe cu peweHuAata Ha O6bwute cbbpaHua Ha
oburaumMoHepuTe, CBMKaAHWU OT HEro U OoT EMWTeHTa, KaTo Npu NOMCKBaHe OT CTpaHa Ha
obAuraumMoHep e gNbXKeH Aa My NPeaoCcTaBU KOMWe OT peleHMeTo Ha CcboTBeTHoTo O6uwio
cbbpaHue Ha obauraumoHepuTe.

[loBepeHMKBT Noema 3a4b/IXKEHME 3 OCbLLECTBABA NOCOYEHMTe B [LoroBopa AencTeuma
3a 3aWmTaTta Ha obwmTe npaBa WU MHTEpecM Ha 0baurauMoHepuTe, KOHCTUTYMPAHU WU
AenctBawm Kato O6WoO cbbpaHue Ha obnvraumoHepuTe, He W C orneA 3awuTaTa Ha
MHOMBUAYANHUTE NPaBa U UHTEPECH Ha 06nraLMoHepuTe, 3a 3alMTaTa Ha KOMTO Te AencTeaT
OT CBOE MMe 1 3a CBOSI CMEeTKa.

[loBEPEHMKDBT € ANbXKEH Aa AeNCTBa B HAN-A06bp MHTEpec Ha obMraunoHepumTe.

BbB B3aMMOOTHOLWEHMATA Ha [loBepeHMKa ¢ EMUTeHTa 3aab/rkeHUATa Ha [loBepeHuMKa
CnefBa Aa ce Tb/KyBaT M KaTO HETOBM NpaBa A3 M3BbPLLBA MOCOYEHUTE AENCTBUA.

CobrnacHo peweHuneto Ha CbBeTa Ha gupekTopuTe Ha emuteHTa ot 01.12.2023 r. 33
nsgasaHe Ha obanraumMoHHaTa emucus, cnep nstmyaHe Ha 180-AHEBEH CPOK OT EMUTUPAHETO
Ha obauraunmTe EMUTEHTBT NNaHMpa Aa 3aMeHn obe3neyeHMeTo C MNOoTeKa Ha HeABUMKMMU
MMOTU B NoA3a Ha [loBepeHMKa Ha obanraunmoHepute. B Ta3m Bpb3Ka, Npean U3TUYaHE Ha
npeasmaeHma 180-gHeBeH cpoK, [oOBepeHMKBT Ha obauraumoHepute wWe cBuka 06wo
cbbpaHue Ha 06MrauMoHepPUTE, Ha KOETO NOCEAHUTE Aa NPUEMaT PELLEHME 32 3aMAHATA Ha
obe3neyeHMETO, KaKTO N 3a BCUYKU OCTaHa/IM HeEOOXoAMMU AEUCTBUA NO 3amMsiHaTa, BKA. U
OTHOCHO NpeKpaTABaHe Ha AeNCTBMETO Ha 3aCTPaxoBKaTa C/len HaaNeXHOTOo yupeasBaHe Ha
nnotekarta. MNpeasua 3amsHaTa Ha obe3neyeHMETO C MNOTEKA BbPXYy HEABUMMKUMMU UMOTU
O6woTo cbbpaHMe Ha obauraumoHepuTe cnegBa ga oaobpu U CbOTBETHUTE MPOMEHU B
LoroBopa, ckatodeH ¢ [loBepeHWKa Ha obsmraunmoHepuTe, c/ief, KOETo Aa ce nognuiie u
CbOTBETHMA aHeKC. 3amAHaTa Ha obe3neyeHWeTo Ha obAMrauMoHHaTa emucma npeam
M3TUYaHEeTOo Ha NpeaBuaeHna B pelweHmneto Ha CbBeTa Ha gnpektopuTte ot 01.12.2023 r. 180-
OHEBEH CPOK € Bb3MOKHa Mo peweHne Ha ObwoTo cbbpaHmne Ha obanraumoHepuTe.

MpedcpoyHa usuckyemocm

CbrnacHo pgorosBopa 3a WM3NbJAHEHME Ha  ¢yHKumaTa  ,[JoBepeHMK Ha
obauraymoHepute” ako egHO WM NoBe4vye OT M3OPOEHUTe Mo-A40/Yy CbOUTMA HacTbNW,
JoBepeHnKbT cnedBa aa cyeTe 06AnrauMoHHMA 3aem 3a NPeCPOYHO U3MUCKYEM:



e EMWUTEHTLT He M3MbAHWU 33a4b/KeHWeTo cu no un. 3, 7. 1 n cn. ot [oroeopa c
[loBepeHMKa Ha obauraumoHepuTe 3a CKAOYBaHe/aHeKcupaHe U noaabprKaHe Ha
3acTpaxoBKa Npu ycioBmaTa Ha [JJoroBopa ¢ 4oBepPeHMKa Ha obauraunoHepure.

e EMUTEHTBT He WM3NbAHU 3a4b/XKEHMETO CUM 33 CK/AKYBaHE Ha JAOMb/AHUTENHa
3aCTpaxoBKa 3a AocTuUraHe Ha MUWHMMaNHaTa CTOMHOCT Ha PuckoBaTa ekcnosmumsa B
20-AHEeBEH CPOK OT y3HaBaHe, pecn. Npu nojly4aBaHe Ha yBegOM/IEHWE OT CTPaHa Ha
JoBepeHunKa, 3a npomsaHa B CbCTOAHMETO Ha 3aCTPAX0OBKaTa;

e EMWUTEHTLT He M3NMbAHM M3LUANO WAN OTYACTU CBOE WM3UCKYeMO 3adb/iKeHue 3a
naawaHe Ha NXBU U/ rnaBHuua no EMmncmaTa 1 ToBa HEM3NbAHEHUE NPOABIKU
noseye ot 30 gHM OT AaTaTa Ha Najge)ka Ha CbOTBETHOTO nnawaHe (MpocpoyeHo
nnawaHe);

e Hactbnea 3acTpaxoBaTtenHo cbbUTME NO cmucbaa Ha T. 7 ,Adpyrm ycnosua“ ot
3acTpaxoBaTe/IHUA 40roBOp, a UMEHHO — 3aCTPAX0BaTe/IHOTO CbOUTHME LiLe ce cYMTa 3a
HaCTbNUNO, ako B cpok oT 30 (TpuaeceT) AHU cneq NageXk Ha KOeTo M A3 € Ab/IKUMO
nAalaHe Ha rnaBHMUA U/ WA 4OroBOPHA 1IMXBa MO eMUCUATA (BKIOYNTENHO B CPOK OT
30 aHuM cnep obsBABaHeE Ha emucUMATa 33 NPEeACPOYHO M3MUCKyema), EMUTEHTBLT He e
3aBepun oTKpuTaTa baHKOBa cmeTKa Ha ,LleHTpaneH aenosutap” AL, obcnykeawa
nAalWaHMaTa N0 eMUCKATA, C MbAHUA pa3Mep Ha Ab/KUMUTE CYMM 3@ CbOTBETHOTO
nnawaHe;

e 3acTpaxoBaTenAT OTKa)ke Ja 3annatM  (He3aBMCMMO Ha KakKBO OCHOBaHMeE)
3acTpaxoBaTeniHO obe3leTeHune;

e Cpewy EmuTEHTa e OTKPUTO NpPOM3BOACTBO 3a 06ABABAHE B HECHCTOATENHOCT,
BK/IIOYMTEJIHO U B CIY4AUTE Ha Y. 626 OT TbproBCKUA 3aKOH;

e 3a EmuMTEHTa e OTKPUTO NPOM3BOACTBO 3a NpeKpaTABaHe Ype3 IMKBUAALUS;

e Hewusnb/iHeHMe Ha NpueTaTa NpPorpama 3a ocurypsisaHe Ha GMHaAHCOB pPecypc, B C/1y4an
Ha NpPOCpOYBaAHE Ha 3a4b/IKEHME Mo eMucuATa.

Mporpamara 3a ocurypsisaHe Ha GUHAHCOB pecypc ce M3roTea oT EMUTEHTA C yyacTMeTo
Ha [loBepeHMKa Ha obauraumoHepuTe B CPOK OT 3 mMecela OT HacTbMBaHe HAa CbOTBETHOTO
obcTonATencTso.

JoroBopbT 3a M3nNb/HeHWe Ha OyHKumATa ,JloBepeHWK Ha obauraumoHepute” e
AOCTbMNEH 3a nNperneg, ot obWwecTBEHOCTTa Ha XapTUEH HOCUTEN Ha agpeca Ha ynpaB/ieHue Ha
EmuteHTa - rp. Codus, 6yn. ,Toaop AnekcaHgpos” Ne 137, KakTo M Ha agpeca Ha ynpasneHune
Ha poBepeHuKa - rp. Mnosgus 4003, paitoH CesepeH, yn. ,Konto duyeto” Ne 7-a, et. 1.
JoroBopbT 3a u3NbJAHEHWE Ha ¢yHKumaTa ,JloBepeHUK Ha obauraymoHepute” e
cBoboAHOAOCTBNEH 3@ npernes OT OOWECTBEHOCTTa Ha WHTEPHET CTpaHuuaTa Ha
fosepeHuka: https://www.ugmarket.com/.

lpasuna, 3anoxceHu 6 Tobp206CKUA 30KOH OMHOCHO O6womo cvbbpaHue Ha
obauzayuoHepume

O6bwoTo cbbpaHMe Ha obaurauMoHepuTe ce CBMKBA OT MNpeacTaBUTENUTE Ha
obauraumoHepuTe Ypes NoKaHa, obABeHa B TbProBCKUS PErucTbp Haii-manko 10 gHu npegm
cbbpaHmeTo. O6WOTO CcbbpaHWe ce CBMKBA M MO WMCKaHe Ha 06AUrauMoHepuTe, KOWUTO
npeacTaBaT Ha-manko 1/10 oT cboTBEeTHATa emucua obanraumm, AN Ha TUKBUMAATOPUTE Ha
[PY*KECTBOTO, aKO € OTKPUTA Npoueaypa no NMKBuaaums.



MpeactaBuTeNnUTE Ha 0BAMraLMoOHepUTE ca ANbXKHM A3 CBUKAT 06LL0TO CbbpaHuMe Ha
obauraumoHepuTe nNpu yBeAoOMABaHE OT OpraHWTe 3a ynpaB/iieHWe Ha aKUWMOHEPHOTO
[PY*KeCTBO 3a:

e peasioXKeHWe 33 U3MeHeHMe Ha NpeameTa Ha AeMHOCT, Buaa Uam npeobpasyBaHe Ha
[PY>KecTBOTO;

® [MpeanoxxeHwme 3a n3gaBaHe Ha HoBa eMUCKUA NMPUBUNIETUPOBAHU o6nmrau,vm.

Bcaka emuncuns obanraummn obpasysa oTaenHo 06wo cbbpaHue. 3a 06woTo cbbpaHue
Ha obaurayMoHepuTe ce npwuaarat CbOTBETHO MpaBuiata 3a ob6woTo cbbpaHuMe Ha
aKuMoHepwTe.

MpaBoTO Ha r/ac no 6e3HannYHM 06UraLMK Ce YyNparkHABa OT IMLaTa, NpPUTEeXKaBalln
obauraumn 5 aHn npeaun gataTta Ha ObwoTo cbbpaHue Ha obanraumoHepuTe.

Mpedcmasumencmeo Ha obauzayuoHepume 8 OC Ha aKyuoHepume

B YcTaBa Ha EMUTeHTa HAMA M3pu4HM pasnopesbm OTHOCHO yCN0BMATA 33 MPOBEXKAAHE
Ha OC Ha obanraumoHepuTe 1 npeactaBuTencTsoto um B OC Ha akumoHepuTe. OTHOCHO Te3u
obcToAaTencTBa ce npuaarat pasnopeabduTe Ha un. 209, an. 1 nun. 214 ot T3 n pasnopeabute
Ha 3MMUK. CernacHo un. 100a ot 3MMUK npn Hannume Ha 4OroBop C AOBEPEHUK Ha
obnurauymoHepute He ce npunarat ya. 208, yn. 209, an. 2 nun. 210-213 ot T3.

Ha nposegeHoTo nbpBo O6WOTO cCbbpaHue Ha obauraunoHepute Ha 28.12.2023 r. oT
10.00 u., ca npeacTtaBeHu 68,54% OT BCUYKKN 0B IMraumm no eMmncuaTa, KaTo ¢ eauHoaylune e
noTebpaeH u3bopsvT Ha UM ,HOr Mapket” EAL kato [JoBepeHMK Ha obauraumoHepute. Ha
CbOpaHMETO He ca NPUETN APYrU pPeLleHnsa OT 06aMrauMoHepuTe.

4.2.12. leknapauyua 3a pelleHUATa, pa3peLleHnaTa u ogobpeHnaTa, no cuaata Ha
KOMUTO ca 6BMAM eMUTUPAHU LeHHUTE KHUMXKA

EmuncuaTta obauraumnm Ha ,,Enea Kenutbn Xongmur” Al e uspageHa cbrnacHo PeweHune
Ha CbBeTa Ha gupekTopuTe Ha gpysectsoto oT 01.12.2023 r. PeweHneTo e B3eTO Ha
ocHoBaHue yn. 204, an. 3 o1 T3, BbB Bp. c Y. 31, an.2, .12 oT YcTaBa Ha APYKECTBOTO.

C nocoyeHoTo peweHue Ha CL EMUTEHTBT e noen 3agb/KeHMeTo Aa npeanpueme
BCUYKN HeobxogMmn npaBHU M PaKTUYECKU OENCTBMA C Or/led Ha TOBa Aa OCUrypu, 4e
O6nuraunute ot EMucusaTa we 6vAAT AONYCHATU A0 TbproBua Ha BB B cpok oT 6 (wecT)
Meceua cnep gatata Ha usgasaHeTo WM. Hactoawmar MpocnekT e og4o6peH ot KPH.

4.2.13. lata Ha emUTUpaHe

EMucuata obavraumm e emutupaHa npu ycnoBuATa Ha HenybamMyHo (4acTHO)
npegnaraHe Ha 06.12.2023 r.

4.2.14. OnucaHMe Ha eBEeHTya/IHUTE OrpaHUYEeHUA BbPXY MNPEXBbPAAEMOCTTa Ha
LeHHUTEe KHUKa

CbrnacHo PeweHMeTO Ha KOMMETEHTHUA opraH Ha , Enea Kenutbn Xonauur” ALl 3a
n3gaBaHe Ha HacToAwaTa obanraumoHHa emuncus, obaunraymmTe ca cBobogHO NpexsbpAAeMuU
6e3 aa e HeobxoaMMO NpeaBapUTENIHO Cbrnacue UAM NocneaBallo ogobpeHme Ha EmMuTeHTa.

MoKynkute M npopaxkbute Ha obaAMrauMmM OT HacToAWATa emMUCUs MoraT aa ce
CKNIOYBAT, KaKTO Ha peryaupaH nasap (cnen permcrtpaumata Mm 3a TbproBusa Ha CermeHT 3a
obnuraumm Ha , Bbarapcka ¢oHpoBa 6opca” A1), Taka U U3BBH HeEro.



®dun3nMyecko MAM OPUAMYECKO /MLE, KOETO WCKa Aa 3akynu uauM Aa npojage
KopnopaTtMeHuM obavraumMm OT emucuATa, cneaBa Aa CKA4YM A0roBOP C WMHBECTULMOHEH
nocpeaHuK, BKAKOYUTENHO TbProBcka 6aHKAa, KOATO MMA paspelleHMe 3a U3BbpLIBAHE Ha
CAENKM C LEeHHW KHUXKA, U a3 Aaje Ha nocpeHUKa BanuaHa nopbyka 3a MNOKYMNKa, CbOTBETHO
3a npogaxkba Ha KopnopaTneHM obanraumm. U3MckBaHUATa KbM MMMNEPATUBHO YCTAaHOBEHUTE
PEKBM3UTM Ha NOPBUYKMTE ca ycTaHOBeHW B Hapenba No38 Ha KOPH. Bcekn nocpesHUK cam
onpeaena obpaseua Ha NnogaBaHMTe NOPbUYKK. CamuTe NOPBYKM Ce NOAABAT B CbOTBETCTBUE C
O6wMmTe ycnoBuA Ha KOHKPETHWUA MOCPeAHWMK WM NpaBuaaTa 3a U3NbAHEHUE HA KAMEHTCKU
HapeXaaHuA.

|'OpM,£I,W-IeCKO e nogaBa NOPbYKa 3a MOKYNKa Uan npo,a,am6a 4ype3 3aKOHHUA CU
npeagcrasurten, KOMTO npegcraBa AOKYMEHT 3a CAMOJZIMYMHOCT U nNpunara Konne ot Hero Kbm
nopbYyKaTa.

dunsmyecko nue nodaBa NOpPbYKaATa JIMMHO, MPU KOETO npeacrtaBa OOKYMEHT 3a
CaMOJIMYHOCT U Npunaara Konmne oT Hero.

I'IopquaTa MoOXXe Oa 6'b,£|,e nogageHa M OT Nb/IHOMOUWHUK, OBNAACTEH C U3PUYHO
HOTAapMaaHO 3aBEPEHO NMb/IHOMOLLHO. MbAHOMOLWHMKLT cnegBa  Aa npeacrasum
NMb/IHOMOLWHOTO U OOKYMEHTUTE, NOCOYEHU NO-Tope KaTo NPUNOKEHNA KbM NMNOPDBYKATA.

OTTernsHe Ha NOpbYKaTa 32 MOKYMKA HAa LUEHHUTE KHMMKa MOXKe ga Obae U3BBLPLLUEHO
B NMcmeHa ¢opma OT CTpaHa Ha MHBECTUTOPA, NPW NONOXKEHNE, Ye A0 CbOTBETHUA MOMEHT
HAMaA CK/IFOYEeHa cAesiKa, NpeaMeT Ha npegBapuTenHo NogajeHaTta NopbYKa 3a 3aKyrnyBaHe Ha
LEeHHUTE KHUXa U B cboTBeTCcTBUE C paBuiHuKa Ha ,BPB”AL.

MHBECTULMOHHMAT NOCPEeAHUK U3MbAHABA NOPbYKaTa, aKo TOBa € Bb3MOXKHO. bopcarTa,
KaKTO M MHBECTULIMOHHUTE NOCPEAHMULM, Ype3 KOWUTO € CKAKYeHa MOKynKo-npoaaxkbaTa,
M3BbpLWBAT HeobxoAuMMMTE AENCTBUA 3a perucTpupaHe Ha caenkata B LleHTpanHusa
Aenosutap. LleHTpanHuAaT aenosutap M3BbplUBa BNUCBAHE Ha MPexBbp/UTENHaTa CAe/Ka B
KHUrata Ha 6e3HannuyHu o06auraumm egHOBPEMEHHO CbC 3aBepsiBaHe Ha CMeTKaTa 3a
6e3HaNYHM KoprnopaTUBHU 0bauraumm Ha npuobpertatens ¢ NpPUAoGUTUTE KOPNopaTUBHU
06/1Mraumnn, CboTBETHO 3aA4b/IKaBaHe Ha CMeTKaTa 3a 6e3HaIMYHM KopnopaTUBHU 06anraumm
Ha NPEXBbP/IMTENA C NPEXBbPIEHUTE KOPNOPATUBHU 0BaUraLUN.

CbrnacHo [AeincTBalumMTe KbM JataTa  Ha  HAcToAlWMA  [JOKYMEHT MpaBuna,
LleHTpanHuAT AenosuTap perncTpupa caenkarta 4o 2 AHU oT cKaouBaHeTo i ([eH T+2), ako ca
Hanuue HeobxoaMMUTE KOPMNOPATUBHM 0OAMrauMM W MAPUYHM cpeacTBa (NpW AOCTaBKa
cpewy nfawaHe) M He CbLEecTBYBAT APYrM NPEYKM 3a TOBA, M aKTyaMsMpa KHUrata 3a
6e3HaIMYHM KOPNOPATUBHN OBAUTALMN HA EMUTEHTA, KOATO Ce BOAM OT Hero. LleHTpanHmaT
AEeno3uTap mMsgaBa HEMpPexsbp/IMM AOKYMEHT 33 PerucTpaums B Moa3a Ha KynyBaya Ha
KoprnopaTueBHU obauraumuTe (A4eno3uTapHa pasnucka), KOMTO CAyXM 3a YyCTaHOBABAHe
npaBata no TaAX. lOKYMEHTbT 33 perncrTpauma ce npegasa Ha HOBUA MNPUTENKATEN Ha
KoprnopaTUBHUTE 06aMUraLMm OT MUHBECTULLMOHHWUA NOCPEAHMK, C KOWTO € CKAOUYMA A0r0BOP.

CTpaHMTe NO [AOroBOPM 3a 3aMsHa, JApPeHMEe W ApYyru, C NpeameT KOpnopaTUBHM
06/1MrauMn, KakTo M HacneaHuumMTe Ha noymHan obnauraumoHep, nonseaT ycayruTe Ha
MHBECTULMOHEH NOCPEAHWK KaTo pPEerncTpauMoHEeH areHT, OTHOCHO BMNWCBaHe Ha
NPexBbpAAHETO B PErucTpuTe Ha LleHTpanHus aenosmTap, CbOTBETHO BbB BOAEHATA OT HEro
KHUra Ha obauraumMoHepuTe Ha APYXKECTBOTO, BKAKOYMTENHO W 3a M3[4aBaHe Ha HOB



yO0CTOBEPUTENIEH AOKYMEHT 3a perncrpauma B non3a Ha npuobpeTaTtena Ha KOpnopaTUBHUTE
obauraymm.

BcakaKkeu o2paHuYeHuUs 8bpxy c80600HaMa nNpexevbpauUMOoCcm Ha YeHHUmMe KHUMd

CbrnacHo peweHue Ha CbBeTa Ha aupekTopute Ha ,Enea Kenutvn Xonamur” AL ot
01.12.2023 r. 33 “3gaBaHe Ha €eMUCMA KOPNOpPaTMBHM obauraumm, obnvraummte oT Tasu
eMUCcUA moraT Aa ce npexBbp/iaT cBoboAHO, 6e3 orpaHuMyeHusa, cnopes BONATA Ha
npuTeXKaTtenmTe um.

M3BeCTHM orpaHuyeHMa B CBOOOAHOTO NpexBbp/isAHE Ha obauraummte Kato
6e3HaNNYHM LEeHHU KHWUMM ca npeasBuaeHyn B 3aKOHA 33 ocobeHuTe 3an03M, MparkAaHCKO
npouecyanHua Kogekc n Hapeaba Ne 38 B cnyyait Ha HaOXKEH 3aMop UK yupeaeH ocobeH
3a0r BbpXy obaurayuure.

CbrnacHo un. 18 ot 3aKkoHa 3a ocobeHuTe 3an03u nognexXawute Ha BMNUCBaAHE
obcToaTencrea npu yvypeaeH ocobeH 3anor BbpXy O6J'IMFaLI|MMTe ce Bnuceat U B LI,eHTpaneH
Aeno3unTap. KaTo nocneguua ot BNMUCBAHUATA B perncTtpute BCAKO anue, Ha KOETO 3a/0rbvT
MOXe [Aa 6'b,CI|e NPOTUBONOCTABEH, I'IpM,CI,O6MBa npaBaTa BbPXYy 3a/1I0XKEHOTO UMMYLLECTBO,
O6p€M€HeHVI CbC 3a/10ra, N UMa NONOXKEHUETO Ha 3anorogarten. B Cﬂy‘-laﬁ Ha HEU3Nb/IHEHNE
Ha 3a4b/iXKeHune, obe3neyeHo cbC 3an0r no pena Ha 303, 3aN10KHUAT KPeAUTOP MOXKE Ada
NPUCTBNN KbM U3NbJIHEHNE BBPXY 3a/10XKEeHATa UeHHa KHUra.

Mpu HanaraHe Ha 3anop 3anopHOTO CbobLeHMe OTHOBO ce u3npawa Ao LleHTpaneH
AenosuTtap, cnep Koeto LleHTpaneH pgenosuTap yBeaomsABa He3abaBHO CbOTBETHUSA
peryanpaH nasap, KbAeTo ce TbprysaT obanrauumute. 3anopbT MMa AeNCTBME OT MOMEHTA Ha
BPbYBAHETO Ha 3aMOPHOTO CbobLlieHMe N 06XBalla BCUYKN MMYLLLECTBEHM NpaBa Mo LeHHaTa
KHura. OT nony4aBaHe Ha 3anNOPHOTO CbobleHNe Be3HANMYHMUTE LEHHWN KHUMKA NpeMmnHaBaT
Ha pasnopexAaHe Ha AbPXKaBHMA AW YacTHUA CbaebeH U3NbAHMUTEN, 3aLLOTO CAYXKaT KaTo
obesneyeHme 3a U3NbJAHEHUETO HA 3a4b/IKEHNETO HA ANbKHUKA NO 06e3NeYnTenHoTo UK
M3NbAHUTENHO NPOU3BOACTBO. Cnea HafaraHeTo Ha 3aMopa B3UCKATENAT MOXKE Aa NOUCKa:

e Bb3/araHe Ha B3eMaHeTo Mo LeHHaTa KHWUra 3a cbbrpaHe Uan BMeCTo NaallaHe;
e K3BbpLIBaAHEe Ha Nyb/MYHA NPoAaH.
Be3HaNMUYHUTE LEHHN KHUXKA ce NpoAaaBaT Ype3 6aHKa No YCTaHOBEHMSA 33 TAX HAUYUH.
CbAebHMAT U3NbAHUTEN AENCTBA OT CBOE MME 33 CMETKA Ha ANbXKHUKa.

CbrnacHo un. 63 ot Hapepba N2 38 MHBECTUUMOHEH MOCPEeAHMK HAMA NpaBo Aa
M3NBJHW HaperkgaHe: aKo YCTaHOBM, 4Ye (UHAHCOBUTE WHCTPYMEHTM — npeagmeT Ha
HapexAaHeTo /BKAYMTENHO W obauraummute Kato BuA, GUHAHCOB MHCTPYMeHT/ He ca
Ha/IMYHU MO CMETKATA Ha KNMEHTa AN ca 610KMPaHU B AeN03UTapHa MHCTUTYLMA, KaKTO U aKo
BbPXYy TAX € y4YpedeH 3an0r MAM € HaNoXeH 3anop. Ta3u 3abpaHa He ce npwunara, ako
npuobpetaTenaT e yBeAOMEH 3a yypedeHWsa 3a/0f U e M3pas3ua U3PUMYHO Ccbraacue aa
npuaobue 3an0xKkeHnTe GUHAHCOBU MHCTPYMEHTU, HANIMULLE € U3PUYHO CbIlaCMe Ha 3a10XKHMUA
KpeauTop B NpeaBuAaeHUTe No 3aKoHa 3a 0CobeHUTe 331031 C/ly4an, UAK 3a107bT € yupeaeH
BBPXY CbBKYMHOCT MO CMUCHAA Ha 3aKOHa 3a 0cobeHunTe 3a103M.

NHBECTUUMOHEH NOCPeaHNK HAMA NPaBo Aa U3MbJ/IHM NOPDBbYKA Ha K/IMEHT 3a CAENKN C
OUHAHCOBU MHCTPYMEHTM, aKo ToBa 6W goBeno Ao HapyweHue Ha 3MOU, 3NMMN3PU uan
Apyrv oencTealmM HOPMaTUBHM aKTOBeE.



Mopaam ToBa, 06/MrauMoHEpPU, KOUTO NPUTEXKABAT KOPNOPATUBHU 06UraL MK, BbPXY
KOMTO MMa HaNnoXeH 3anop, HAMa Aa MoraT Aa MM NpoAasaT, AOKAaTo He 6bae 3a/u4yeH
3anopbT. Cneg npuemaHeTo 3a TbProBMA Ha peryiMpad nasap M cbrnacHo lMNpaBuAHKMKA Ha
BOB caenku c LEeHHW KHUXKa Ce M3BbPLUBAT CaMO aKo Te He ca 6aokupaHu B LleHTpaneH
[lenosunTap, He e OTKPMTO NPOM3BOACTBO MO HECHLCTOATENIHOCT UKW NTNKBMAALMA 32 EMUTEHTA
Ha LLEHHUTE KHUXKA, EMUTEHTLT HE € B NPOU3BOACTBO No NpeobpasyBaHe, AbATOBUTE LLEHHM
KHUXKa Ca C Mb/IHM NpaBa 3a No/lyYaBaHe Ha Ab/IXKUMUTE INXBM U Ca NAATUMKU NPU HACTLNUA
nagex.

4.2.15. NpepynpexaeHue, ye AAHBYHOTO 3aKOHOAATE/NICTBO HAa AbpKaBaTa WieHKa
Ha MHBECTUTOPA M AbpKaBaTa WieHKa Ha yupeasaBaHe Ha EmMuTeHTa moXKe pa OKaxke
B/INAHUE BbPXY NOJIYYEHUA OT LLeHHUTE KHUXKa [,0X04,

Mo ycTpOMCTBEH aKT ceaanmu,eto Ha EmuteHTa e B Penybnaumka bbarapus. MNpegnaraHe
Ha UEHHUTEe KHU)KA M MCKaHe 3a AO0MNyCKaHe 3a TbproBuA ce u3BbplwBa camo B Penybnauka
bbarapus.

JaHb4yHOo 0bnaeaHe Ha doxodume om Obauzayuu

NHbopmaumATa, M310XKeHa B TasM YacT OTHOCHO onpeaeneHn AaHbYHM acCMeKTH,
cBbp3aHu ¢ ObanraumnTe U onpeaeneHn gaHblUM, KOUTO ce abaxKaT B Penybnanka Bvarapus,
€ MPUIOXKNUMa MO OTHOLWIEHME Ha nputexatenute Ha O6auraumu, B TOBa YMC/IO MECTHU U
YyXKAECTPaHHM LA 33 AaHBUYHU Lenn.

MeCTHM toPUANYECKM TNLA Ca KOPUAMYECKUTE TNLA, YYPEAEHWN CbINACHO 6bArapcKoTO
3aKOHOAATe/ICTBO, KAaKTO WM €eBPOMENCKUTE aKUMOHEepHU ppyKectBa (Societas Europaea),
yypeaeHu cbrnacHo PernameHT (EO) Ne 2157/2001 r. u eBponenckute koonepaumu (European
Cooperative Society), yupeaeHu cbrnacHo Pernament (EO) Ne 1435/2003 r., umeTto ceanuiie
e B bbarapma n KoMTo ca BNUCaHU B HbArapCcKku perncrop.

MecTHu dnsnyeckm nnua ca pusnyeckmTe nuua, 6e3 ornes Ha rpa*KAaHCTBOTO, YNUTO
noctoAHeH agpec e B Penybnvka bbarapua nam kouto npebusasat B Penybanka bbvarapus
noseye ot 183 aHM npe3 Bcekn 12-meceyeH nepuod. MecTHM ca CbLo AnLATa, YNIUTO LEHTHP
Ha YM3HEHM MHTepecu (KOMTO ce onpesena OT CEMENCTBOTO, COBCTBEHOCTTA, MACTOTO Ha
OCbLLECTBABAHE Ha TPYAOBA, NpodecMoHanHa UM CTONAHCKA AEUHOCT MW MACTOTO, OT KOETO
MUEeTOo ynpasnasBa cobcTBeHOCTTa cu) ce Hamupa B PenybaunKa bbarapus, KakTo n auua,
M3npaTeHn B 4YyKbMHa OT 6bArapckaTa AbprKaBa, HEMHW OpPraHU WU/WMAM opraHusauum,
O6BbAIrapCKU NPeanpUATUA U Y1IEHOBETE Ha TEXHUTE CEMENCTBA.

MecTHUTe IopUANYECKU U GU3UYECKM AnLA ca 06WO HapuyaHK No-aony ,bBbarapcku
nputexatenn”.

YyKaecTpaHHU nnua (lopuanyeckn u GusmnyYeckn) ca anMuaTta, KOUTO He OTrOBapPAT Ha
ropHute gedmHuumnmn. Tesun nnua ca obwo HapudaHu no-gony ,,dyKaectpaHHu nputexatenmn”.

HacToAawoTo M3n0KeHNe He e N34epnaTeIHO M MMA 33 LEeN e4MHCTBEHO Aa MNOCAYKM
KaTo 06LM HAaCOKM, MOPaaM KOETO He c/ieABa A3 Ce CYMTa 3a NMPABEH UM AAaHBYEH CbBET KbM
KOMTO M fAa e npute)aten Ha obauraumn. EMUTEHTBT HACTOATE/NIHO NpenopbyBa Ha
NOTEHUMANHUTE WHBECTUTOPWU Aa Ce KOHCYATUPAT C AAHBYHW M NPABHU KOHCYATaHTU 3a
OTHOCMMMUTE KbM TAX AAHBYHW NOCAEAUUN, BKAKOUYUTENHO OTHOCHO AaHBYHOTO obnaraHe B
Bbarapua Ha goxoguTe, CBbpP3aHM € obaUraunmnTe, U AAHBYHUAT PEXKMM Ha NpuaobusaHeTo,
CO6CTBEHOCTTA M pa3nopexaaHeTo ¢ obanraymm.



MNMocoyeHaTta no-gony MHbopmaums e cbobpaseHa ¢ AencTBallaTa HopmaTMBHa ypeaba
KbM AaTtaTta Ha To3u MpocnekT n EmutenTta n UN ,Or Mapket” EAZl He HOCAT OTrOBOPHOCT 3a
nocneABaliM NPOMEHM B 3aKOHOAATENCTBOTO WM MPaKTMKaTa Ha AaHbYHWUTE OpraHu npu
obnaraHe Ha goxoguTe oT obanraumu.

PexMmbT Ha obnaraHe Ha goxoauTe Ha obaurauMoHepuTe ce onpegens cropep,
AeNCcTBaLoTOo 6BbrapcKo 3aKOHOA4ATeNCTBO M No-cneuunanHo 344071 n 3KNO.

[oxoauTe Ha MHBECTUTOpMUTE OT obanrauuuTe moraT ga 6baat noa dopmaTa Ha IMXBU
n/vnu npu npogaxkba npeau nagerka Ha emmucuaTa — nog, popmara Ha NoIOKMTENHA pa3InKa
MeXKAy NpoAakHaTa LieHa M ueHaTa Ha npuaobusaHe.

bvnzapcku npumexcamenu
JaHbyu, 0baxcumu om mMecmHuU pu3uvecKu Auya
JoxopuTte Ha nHBecTUTOpUTE - PU3NYECKU AnLa ce obnaraT no pega Ha 3440D/1.

CovrnacHoun. 13, an. 1, 1.9 ot 344D/, poxoante Ha GMU3NYECKUTE ANLLA, NPOM3TUYALLM
OT IMXBM M OTCTBLMKW OT KOPNOPATUBHU 0OAMraummn, He noanexaTt Ha gaHbyHO obnaraHe.

CbrnacHo un. 13, an. 1, 1. 2, 6ykBa “B”, BbB Bpb3Ka C yn. 33, an. 3 u 4 ot 344D/
Aoxoaute Ha GU3MYECKUTe nMua OT Npogakba AW 3amaHa Ha KoprnopaTUBHKU obaurauumm,
npeacTaBnABallyM CymaTa OT peannsmpaHuTe npes rognHata nevyanbu, onpegeneHu 3a BcAKa
KOHKpPETHa CcAesika, HamasieHa CbC CymaTa OT peanu3vMpaHuTe npe3 roauHaTa 3arybm,
onpeneneHu 3a BCsiKa KOHKPETHA CAe/iKa nog/sexart Ha AaHbyHo obnaraHe. PeannsupaHara
neyanba/saryba no npeaxoAHOTO M3peyeHMe 3a BCAKA CAefika ce onpedens, Kato
Npo/AarkHaTa LieHa ce Hama sABa C LieHaTa Ha npuaobmnBaHe Ha PUHAHCOBMUA aKTUB.

JaHvyu, Ob/MHUMU OM MECMHU iOpUC)UWECKU auya

[oxoanTe Ha obauraumoHepuTe — IOPUANYECKM NnLa ce obnaraT no pega Ha 3KMNO.

BpyTHMAT pa3mep Ha MOAyYeHUTE NINXBU MO OBAUrauMuTe, KakTo U A0XOoAuTe OT
npoaaxkbata Mm npeam nagexka Ha emucusTa, NPeAcTaBAABaLLM NONOXKUTENHATa PasfMKa
MeXA4y NPoAarkHaTa LieHa M OTYeTHaTa CTOMHOCT, Ce BK/YBaT B ob/saraemaTa OCHOBA, Bb3
OCHOBa Ha KoATO ce popmMmpa gaHbyHaTa OCHOBA 3a onpeaenaHe Ha AaHbkKa no peaa Ha 3KNO.
HaunHbT Ha onpepensHe Ha obnaraemata nevyanba, AaHbYHUTE CTABKM, AEKNAPUPAHETO U
BHACAHETO Ha AaHbLMTE Ce U3BbPLUIBA B CbOTBETCTBUE C AeicTBalmTe pasnopeabm Ha 3KIMO.

CobrnacHo 6bArapcKOTO 3aKOHOAATENCTBO, HAKOWM  KAaTeropum  MHCTUTYLLMOHAIHM
MHBECTMTOpWM ca ocBoboaeHM OT obnaraHe C KOPNOPaTUBEH AAaHBK M306LLO (B TOBa YNC/IO M NO
OTHOLIEHME HA OOXOAUTE UM OT JIMXBU M OTCTBMKM OT obauraumm u oT pasnoperkaaHe ¢
dMHaHcoBM aKkTMBM). TakMBa AaHbyHWU npedepeHuMn ca NpeasuaeHM No OTHOLWIEHME Ha
KONEKTUBHUTE MHBECTULMOHHU CXEMWU U JIMUEH3UPAHUTE MHBECTULMOHHU AOpYXKecTBa OT
3atBopeH Tmn (4n. 174 ot 3KMO), npuxoguTe Ha yHMBEPCANHUTE U NpPodecUoHaNHUTE
NeHCMOHHM doHaoBe, GoHAOBETE 3a AOMBAHUTENHO A40OPOBOIHO MEHCUOHHO OCUTYpPABaHE,
doHOoBeTE 3a AOMbAHUTENHO A06pPOBONHO ocurypaBaHe 3a 6e3pabotvua u/vam 3a
npodecnoHanHa Keanndpukayma (un. 160, an. 1, un. 253, an. 1 nun. 310, an. 1 ot Kogekca 3a
COLMANHO ocurypsasaHe).

YyxcdecmpaHHU npumexcamenu

LJaHbyu, 0baxcumu om 4ymo0ecmpaHHU u3u4ecKU U ropududecku auua



Mo NpuHLMN, YyKOeCTpaHHUTE GU3MYECKM NNLA CA AaHDBYHO 3a4b/IKEHW KAKTO 3a
A0XO4MN OT NINXBM, KAaKTO M OT nNpogaxkba, 3amsaHa UAM APYro Bb3mMe3gHO NpexBbpaAHe Ha
KopnopaTtueHM o0b6auMraumMm OT M3TOYHMUM B Bbarapua, Korato He ca peanmnsmpaHu ypes
onpeaeneHa 6asa B cTpaHaTa.

OKOHYaTeNHUAT AaHbK e B pasamep Ha 10% u ce onpeaensa Bbpxy bpyTHaTa cyma Ha
NoNy4YeHUTE JIMXBU, CbOTBETHO BbPXY NOJIOKUTENHATA Pa3/IMKa MeXKAy NpogaxKHaTa LieHa Ha
obnvraumMmnTe U 4OKYMEHTA/IHO AOKa3aHaTa LeHa Ha npuaobusaHeTo um (4n. 8, an. 8, un. 37,
an.1,7.3uT.12,an. 2 van. 4 BbB BP. Yn. 46, an. 1 ot 344PN).

MNpenBuaeHo e U3KAKYeHMe OT NpuHUMia 3a obnaraHe MO OTHOWEHWE Ha
YyXKAECTPaHHN OU3NYECKM NuMLa, YCTAHOBEHM 33 AaHbBYHU LENM B AbpXKaBa — Y/JEHKa Ha
EBponencKkma cbio3, KaKTo U B Apyra AbprKasBa — cTpaHa no CnopasymeHuMeTo 3a EBponeinckoTo
MKOHOMMYECKO NPOCTPaAHCTBO. Te ca NpPUPaBHEHM KaTo CTaTyT C MECTHUTE GU3NYECKU NnLa U
ce Non3BaT CbC CbmTe NpedepeHUmnmn, KaTo cbriacHo Yn. 37, an. 7, 8bBBp. Yn. 13,an. 1, 1.9
ot 3404%J1, nuxeuTe nNo KOpNopaTMBHU ob6AMrauMKM, MOAYYEHM OT TE3M NMUA, CbLLO Ca
Heobnaraem goxon, HO 4oXoAuTe OT Npoaarkba, 3amaHa UK APYro Bb3mMe34HO NPexBbpAAHe
Ha oburaumm ce obnarat no obwuA pes c OKOHYaTeNeH AaHbK B padmep Ha 10% (un. 37, an.
1,7.12, an. 4 BbB Bp. Yn. 46, an. 1 ot 344PN).

CornacHo 3KIMO, goxoauTe Ha 4yXAOeCTpaHHUTE PUOMYECKM NLA OT JIMXBU UK
pa3snopexaaHe ¢ 06aMraumm, Korato He ca peasin3npaHn Yypes MACTO Ha CTOMAHCKA AeHOCT
B CTPaHaTa, noa/siexart Ha ob1araHe ¢ OKoOHYaTeNeH AaHbK Npy U3TOYHMKA B pasmep Ha 10 %,
KOMTO ce Hauncnsaea Bbpxy 6pyTHMA pa3smep Ha IMXBUTE, CbOTBETHO BbPXY MOJIOKUTENHATA
pasnvMka MmexKay npoAarkHaTa MM LUeHa W TAXHAaTa AOKYMEHTa/NHO J[OKasaHa LUeHa Ha
npuaobusaHe (4n. 195 BbB Bp. Y. 12, an. 2 n 3 uun. 200, an. 2 ot 3KMNO).

Crnoz2o06u 3a usbsesaHe Ha 080lHOMo OaHbYHO obsazaHe

Yy)KAECTPaHHUAT  NpuUTEXKaTeN MOXe 43 NoAJIeXM Ha  ocBoboxKpaBaHe,
Bb3CTAHOBSIBaHE W/IM MOJI3BaHE HA AaHbYeH KpeauT Ha Lenusa WaM 4YacT OT Obarapckus
NoAOXOA4EeH AaHbK, aKo MeXKay bbarapua n AbprkaBaTta, 3a KOATO TOM € MECTHO INLE, € B CMNa
cnoroaba 3a usbaresaHe Ha ABOMHOTO AaHbYHO obnarane (,CNOO0").

MpoueaypaTa NO NpuaaraHe Ha AAaHBYHUTE OONEKYEHMA 3a YYKAECTPAHHM NMUQ,
npeasunaeHn BbB Bnesnn B cuna CUOO0, e ypegeHa B rnasa wecTtHageceTa, pasgen lll ot
JaHbYHO-OCUMTYpUTENHMA NpouecyaneH KogeKkc. Korato obwmaT pasmep Ha peannsmpaHuTte
poxogn Hagsuwasa 500 000 nB., 4y*KAeCTpaHHOTO Auue cneaBa Aa yaoCcToBepu npes,
ObArapCKkUTE OpPraHM Mo MNPUXoaMTe HaAMUYMETO Ha OCHOBAHMA 3a npunaraHe Ha CUAA0.
Yy AeCTPaHHUAT NpuTeXaten Ha obanraumMm uma npaso Aa Non3Ba CbOTBETHOTO AaHbYHO
obnekyeHne, KaTo 3a UeNTa noAafe WCKaHe no obpasel, NPUAPYKEHO C AO0Ka3aTencTsa,
yaocTtoBepsBawm: 1 ) ye e MecTHO nuMuUe 3a Abp)KaBaTa, C KOATO Bbarapua e ckatouuna
cboTBeTHaTa cnoroaba 3a M3barsaHe Ha ABOMHOTO AaHbYHO obnaraHe (4Ype3 noaaBaHe Ha
YAOCTOBEPEHUE, U3AALEHO OT AAHBYHUTE OPraHM Ha CbOTBETHATA AbPXKaBa, AU NO ApPYyr
HaYMH, B CbOTBETCTBME C oObuyaliHaTa MNpPaKTUMKA Ha YyKAEeCTpPaHHaTa JAaHbyHa
agMUHUCTPaAUMA); 2) Ye e npuTexkaTen Ha goxoga oT obauraymuTte (4pes nogasBaHe Ha
AeKknapaumsa); 3) Yye He NpuUTeXKaBa MACTO Ha CTOMaHCKa AEeMHOCT UaKn onpegeneHa 6asa Ha
TepuTopuATa Ha Penybivka Bbarapms, oT KOUTO NPOU3XOXKAAT CbOTBETHUTE AoX0oAM (4pes
nogaBaHe Ha Aeknapauuma); M 4) ye ca M3NbAHEHU BCUYKU MPUNOKUMM U3UCKBAHUA Ha



cboTBeTHaTa CUMAAO (upe3s npeactaBAHe Ha oduUMANEH AOKYMEHT MAM APYro MUCMEHO
[OKa3aTesnCcTBo).

OcBeH TOBa, Ha GbArapckUTe opraHW No npuxoaute cneasa ga 6bae npeacraBeHa
OOMbNHUTENHA AOKYMeEHTauuMa, yAoCToBepABalld BMAA, pa3mepa M OCHOBAHMATA 3ad
nosny4yaBaHe Ha goxoga. CbrnacHo pasnopegbata Ha un. 138, an. 1, 1. 5 ot [daHbyHO-
OCUTYPUTENHMA NpoLLecyasieH KoAEeKC NPU A0X0AM OT AbPKaBHU, OOLMHCKM U APYTU Ab/TOBU
LEHHM KHW)Ka, Korato He ca ocBobogeHM OT AaHbyYHO obnaraHe ce M3UCKBA MOMMEHEH
cepTUdMKaT 3a COBCTBEHOCT C OTPA3EHM B HETO JIMXBU U/UIN OTCTBIKK; KYNOHU 3a IMXBU NO
obavraumMm nan Apyr 4OKYMeHT, yA0CTOBepABall, COBCTBEHOCTTA M pa3mepa MAM HauMHa Ha
onpeaensaHe Ha NXBUTE.

B cnyyain ye obWMAT pasmep Ha SINXBUTE WAW HAKAKLB APYyr A0X04, MNNATEHW OT
EmuteHTa, He Hagxebpsa 500 000 nesa 3a eAHa roauHa, YyKAeCTPaHHUAT NpuTexaTen He e
ANTbXKEH Aa NoAaBa MCKaHe 3a npunaraHe Ha CUAA0 ao 6bArapckMTe opraHu No npuxoguTe.
Tolt TpabBa obauye pa ypoctoBepu npes [pyKeCcTBOTO HaAAMYMETO Ha FOPEnoCcoYeHUTe
06CTOATENCTBA U Aa NPeACcTaBM rOpeonucaHuTe AOKYMEHTH, YAOCTOBEPABALLM OCHOBAHMATA
3a npunaraHe Ha CUA40 ot cTpaHa Ha [pyKecTBOTO.

3a0vaxeHus 3a yovpraHe Ha OaHBK

[lpy>KecTBOTO Lie yAbpiKa W BHACA AaHbK NPWU U3TOYHUKA, B CAydauTe npeasuaeHn B
[eACTBaWOTO AaHbYHO 3aKOHOAATE/ICTBO, CbMNAacHO NpeAcTaBeHaTta Mo-rope B HacTOALLMA
pasgen, Hpopmauma. Korato naateubT Ha AOXOAMTE He e 3aAb/BKEeH [a yAbprKa U BHacA
[laHbKa, TOW ce BHACA OT No/siyyaTens Ha AoxoAa.

4.2.16. UpeHTUPUKALMOHHUTE AaHHU U AAHHUTE 33 KOHTAKT Ha NpeanoXurtens
n/vMnn Ha AMLETO, KOETO UCKa A0NYCKaHe Ha LLeHHU KHUXKA A0 TbProBua - aKo Ca Pas/IuuHu
oT EMUTEHTa, BKNIOUMTENHO UAEHTUPUKALUOHHUA Kog Ha npaBHuAa cybekt (MKNC), ako
NPeANOXUTENAT MMA IOPUAUNYECKA NPABOCYOEKTHOCT.

EMUTEHTBT € u3gaten Ha obauvraummte M CboBPaA3HO MNOETUA aHTAKMMEHT B
NPeaNoKEeHNETO KbM MHBECTUTOPUTE cnej, ogo0bpeHre Ha NPOCMeKTa Le MCKa A0MNYyCKaHeTo
MM A0 TbProBus Ha peryanpanus nasap. MHGopmaumsa 3a KOHTAKT Ha OTFTOBOPHOTO /MLLE Ca
nocoyeHu no-rope B MpocnekTa.

4.3. Pepg 1 ycnosua Ha Ny6/IMYHOTO Npep/iaraHe Ha LLEHHU KHUMXKA

4.3.1. YcnoBua, CTaTUCTUKA OTHOCHO NpeanaraHeTo, NPorHo3eH rpaduk u aeiicteus,
Heobxogumm 3a nogaBaHe Ha 3aaB/IeHUA 3a NpegiaraHeTo

4.3.1.1. YcnoBusa, Ha KOUTO NOANEXMU NpeanaraHeTo

EmucuaTa obavraumm ce npegnara 3a 4onyckaHe A0 TbProBus Ha pPeryiiMpaH nasap Ha
LEHHU KHUKA. IHBECTUTOPUTE, KOUTO NPOABABAT MHTEPEC KbM NpeasaraHUTe LEeHHU KHUXKA,
MoraT Aa ce o6bpHaT KbM BCEKM MHBECTULMOHEH MOCPEAHMK, Y/ieH Ha ,Bbarapcka ¢oHaoBa
6opca” ALl 3a ocblLLeCcTBABAHE Ha cAE/Ka C NpeanaraHUTe KOpnopaTUBHM obanraumm.

ObuwaTta HOMWHa/IHa CTOMHOCT Ha HacToAWwaTa emucusa obamraumm Ha EmuTteHTa e B
pa3smep Ha 12 000 000 (aBaHameceT MUIMOHA) eBpoO, pasnpegenedn B 12 000 (aBaHageceT
xunagm) 6pos  OOMKHOBEHW, 6e3HaNUYHKW, MOUMMEHHW, JIMXBOHOCHM, cBoBOAHO



npexsbpnaemu, obesneyeHn o6anraunm ¢ HOMMHaHa U eMUCUMOHHA cTolHOoCT 1 000 (xunsaa)
€BpO BCAKA eAHa.

EMucuaTa o6amraumm e nnacupaHa npy ycnoBusATa Ha YacTHO NpeasiaraHe ot EMUTeHTa
ypes UM ,,doyKan NONHT MHBECTMBHTC” ALl

Bcnukmn o6nmrau,mm OT eMUCUATa LWe Ce npegnarat 3a AOonyCKaHe 0 TbproBnA Ha
perynanpaH nas3ap Ha UeHHU KHUXKa He NO-KbCHO OT 6 (LLIeCT) mecela OT M34aBaHETO Ha
E€MUCUATA o6nmrau,mm.

CpOKbT Ha 061MrauMoHHMA 3aemM e 8 (0cem) roAnHK, CYMTAHO OT AaTaTa Ha CK/IloYBaHe
Ha 3aema, CbBMagala C AaTaTa Ha perucTpaums Ha emucuaAta B LleHTpaneH agenosuTap.
EMUTEHTBLT MMa NpaBo Aa noracu obauraymmTe npeacpoyHo. MpeacpoYyHOTO noracsiBaHe Ha
obAurauMoHHaTa eMUcUa MoXe Aa 6bae peasnM3MpaHo MO BCAKO Bpeme MO UCKaHe Ha
eMUTEHTa c/ief, e AHOMECEYHO Npean3BecTue, OTNPaBeHO OT EMUTEHTa 40 obanraymoHepure.
B cnyyald Ha NpeAcpoYHO noracABaHe Ha eMUCUATA, EMUTEHTBLT Ce 3aAb/XKaBa Aa M3naatm
NIMXBEHUTE NAallaHUA, Ab/KMMM KbM gaTaTa Ha Npeacpo4YHO noracABaHe. Bb3moXHO e
CPOKbBT Ha emucKATa Aa b6bae yabaxKeH, cned oaobpenune ot OC Ha obanraumoHepure.

4.3.1.2. MNeproabT, BKAIOYUTENHO BCAKAKBM BHb3MOXKHMU U3IMEHEHUA, Npe3 KOWUTO
npeanaraHeTo we 6bae OTKPUTO M ONUCaAHUE Ha NpoLueca Ha KaHAMUAATCTBaHe

KopnopatusHute obavraumMm OT HacToAwata emucua we 6bpat ponycHatm 3a
TbProBUA Ha Pery/npaH nasap Ha LEeHHW KHUXKa, cneq oaobpeHune Ha HactoAwma MpocnekT
oT KOH, oT gaTa, onpeaeneHa ot CbBeTa Ha AMpPeKTopuTe Ha ,bbarapcka PoHagosa bopca” AL,
TbprosBuATa € TAX ce npeycraHoBaABa 5 (net) paboTHW AHM Npean Nafe)ka Ha emMucuaTa
(06.12.2031 r.). Mpwn onpeaeneHn XMNoTesu, NOCOYEHU NO-rope, NepMoabT 3a TbProsuaA C
Ob6auraunmnTe Moxe Aa ce yAbKU UAN HaManun.

BTopuyHata Tbprosua Ha emucuATa KOPMOPaTMBHMU 06/Mrauum Le Ce M3BbLPLLBA
Cbr/1aCHO MPaBWIHULNTE 33 AeWHOCTTa Ha ,Bbarapcka ®PoHgosa Bopca” A, ,LeHTpaneH
Henosutap” AQ, 3MMNUK, 3M®U, KakTo 1 NoA3aKOHOBUTE HOPMATMUBHM aKTOBE MO NPUIAraHeTo
M. HaunHBT Ha NpexBbpasHE Ha 06nraumMnTe NPU YCI0BMATA Ha A0MNYyCKaHe 10 TbproBumsa Ha
perynnpaH nasap Ha LeHHU KHUXKa € YKa3aH B T. 4.2.14. oT HacToAwmA JJOKyMeHT.

4.3.1.3. OnucaHne Ha Bb3MOXHOCTTa 332 HamansaBaHe Ha NOANMUCKATAa U HauMHa 3a
Bb3CTAaHOBABAHE HA HAAN/IATEHUTE OT 3aABUTEIUTE CYMMU

Bcmukm 12 000 bposi obauraumm ot HactosAwata Emucma ca 3anucaHmn v msyano
n3nNaTeHW NPU TAXHOTO Henyb6anMYHO NpeasiaraHe (YacTHO niacupaHe).

Hactoawmar lMpocnekT e 3a AonyckaHe Ha BcuukmM Obauvraumm [0 TbproBus Ha
peryanpaH nasap, € orieg Ha KOeTo He Ca Bb3MOKHM OrpaHUYEHMA B NpessiaraHeTo Ha Beye
eMUTUpPaHNTE 061Mraunm Npu CKAKYBAHETO Ha 06NraLMOHHMA 3aeM.

4.3.1.4. MakcumaneH U MUHUMaAneH 6pon obaurauum, Kouto morat ga 6vagar
3aKyneHu oT eAHO nuue

MWHUMaNHUAT Bpoin, KOMTO mMoXKe aa bbae 3aKyneH OT eAHo nuue, e 1 (eaHa)
obaunrayma, cbrnacHo AencTBalmTe KbM HacTOSALWMA MOMEHT NpaBu/ia 3a Tbprosua Ha ,,bPb”
Al. Hama orpaHun4yeHns 3a MakcumaneH bpoit obamraumm, KOMTo morat Aa 6bAAT 3aKkyneHu
OT eZ1HO /1ML, CTUIa Aa € Ha/MLEe CbOTBETHO NnpeanaraHe 3a npoaaxoa.



4.3.1.5. MeTtoa M cpoKoBe 3a NJAWAHETO HAa LLeHHUTE KHMXA M [OCTaBKaTa Ha
LLeHHUTE KHUKA

MnawaHnaTa BbB BPb3Ka CbC CKAOYEHUTE CAENKM 33 NPUAOOMBAHETO Ha LLEHHM KHUMKA
ce U3BbPLUBAT CblNacHO NpaBuaaTa Ha ,UeHTpaneH Aeno3sutap” AL. Cnen oKOHYaTENHOTO
npnaobusaHe Ha obauraummte B L, MHBECTUTOPDBT MOXKE A3 U3UCKA OT MHBECTULMOHHUA
nocpegHuk, UL pa nspane yaoctoseputeneH AOKYMEHT (T.Hap. Aeno3uTapHa pPasnucka).
TbproBuATa € HacToALLATa eMUCUA 06MraLMK LLe Ce M3BBPLLBA B CbOTBETCTBME C NpaBuaaTa
3a Tbprosma Ha bBPBE, KakTo u ¢ MpaBunHuKa Ha U4. Cnea npuemaHe Ha obauraummuTe Ha
[pyKecTBOTO 3a TbprosmA Ha bopcaTta, BCEKM MHBECTUTOP, KOWTO Kenae Aa npugobue mam
npodase Ha peryavpaH nasap obavrauymn OT npeasaraHata emucusa, e Heobxoaummo aa
CK/IIOYM A0roBOp 32 MHBECTULIMOHHW YCAYTU C NNLEH3MPaH UHBECTULMOHEH NOCPeaHUK U aa
nofane CbOTBETHO HaperKAaHe 3a Nokynka/npoaarkba, KaTo NOMbAHU BCUUKKU HEobXxogumu
AOKYMEHTH, CbobOpa3HO nNpaKTMKaTa Ha WM36paHUA WMHBECTULMOHEH MNOCPEAHWUK U
M3NCKBAHMATA Ha HOpPMATUBHaTa ypeaba.

NHBECTULMOHHUAT NOCPEAHUK € ONbXKEH Aa BbBeAe NopbyKaTa Ha CBOA KAWEHT B
TbproBckata cuctema Ha B®B. Mpu ckntouBaHe Ha caenka 6opcata M UHBECTULMOHHUA
nocpeaHUK — CTPaHW NO cAe/KaTa M3BbPLUBAT HeobxoaMmuTe AEeUCTBMA 3 PerncTpaumna Ha
caenkata B L. LU npukntoyBa ceTbIMeHTa NO CAeNKaTa B 2-AHEBEH CPOK OT CKAOYBAHETO W,
aKo ca Hanuue HeobxoaMmuUTe LEeHHM KHUMXKA M NAapUYHM CPencTBa M He CbLLeCTBYBAT APYru
NPeYKM 33 TOBA WM aKTyaNM3Mpa KHWUrata 3a 6e3HaNnyHM UeHHU KHUKa (obauraumm) Ha
EmuteHTa. Caenkm ¢ obavraymm oT HacToAwaTa emMUCcMAa MOraT ga Ce CKAYBAT U U3BDBH
peryanpaH nasap. MpexBbpasHETO Ha LLEHHW KHWXKa M3BBH peryanpaH nasap ce ocbLLecTBsaBa
CbrNacHO NpeaBapuUTENHO CKAKOYEH A0MOBOP NPAKO MEXKAY CTpaHUTe - 40roBop 3a NOKYMKO-
npogaxkbata Ha KHWXKaTa. B TOo3M cnyyal, nAvuata nNo cAenKkata, 3a ga OCbLLECTBAT
npexsbpnAaHeTo Ha obauraunute B LU/, cnepgBa ga npenctaBAaT AaHHM UM OOKYMEHTU npej,
NIMUEH3MPaH MHBECTULMOHEH NOCPeAHMK, U3BbPLLBALL, AEMHOCT KaTO PErMcTPaLLMOHEH areHT.
NHBECTULMOHHUAT NOCpeAHUK pernctpupa (obasasa) caenkata Ha bPB KaTo CKAtOYeHa U3BBH
peryanpaHus nasap 1 u3BbpLuBa HeobxogmMmuTe AEeUCTBUA 3@ perucTpaums Ha caenkata B L
N HEMHWA CeTbIMEHT. [0 aHaNornyeH peg, Ypes MHBECTULMOHEH NOCPEeAHUK, AeMCTBALL, KaTo
PEerncTpauMoHEeH areHT, Ce M3BbPLBA M NPEXBbPAAHETO Ha obauraumm B cayvyauTe Ha
AapeHne M HacnegssaHe. pexBbpasHETO Ha 0b6AMrauMuTe ce CYMTa 3a U3BBPLUEHO OT
MOMEHTa Ha perncTpauna Ha caenkarta s L.

MnawaHmATa NO CKAKYEHM CAENKU Cnel npuemaHe Ha obauraumuTe 3a TbproBma Ha
perynvpaH nasap LWe Cce M3BbPLIBA CbI/1IAaCHO YCA0BMATA Ha M3OpPaHUA WMHBECTULMOHEH
nocpegHuk. Cneg npukntouBaHe Ha ceTb/MeHTa LU/, 3aBepaBa KAMeHTCKaTa NoAcMeTKa Ha
MHBECTUTOPUTE KyMnyBauu CbC 3aKyneHuTe oT TAX obauraumn. YooctoBepuUTENHU AOKYMEHTH
332 COOCTBEHOCT BbPXy KHMXKA OT obaAurauMoHHata emucma Ha EmuTeHTa morat ga 6bvaat
3asBeHM 3a M3aaBaHe ot Ll ype3s MHBECTULMOHHUS NOCPEAHUK, YNIATO YCIYTN MHBECTUTOPBT
n3nosn3ea.

4.3.1.6. MbnHO onNMCcaHME HA HAYMHA M gaTaTa, Ha KoATO We 6baaT NnybAnKyBaHu
pesyntaturte oT npeanaraHeTo.

[laTaTa Ha AONYCKaHEeTO A0 TbProBMA Ha peryanpaH nasap Ha HacrosAllaTa eMucus
obauraymm He noanexu Ha nyb6anMYHO ob6ABABaHe OT EMUTEHTa, HO We 6bae obaseHa oT bDb,
cnej B3eMaHe Ha CbOTBETHOTO pelueHne oT CbBeTa Ha AnpeKTopuTe Ha bopcara.



NHbopmauma 3a caenkute ¢ 06auraumm MoxKe ia ce Hamepu B eXKeiHEBHMA BloNeTUH
Ha ,,bbarapcka ®oHpgosa bopca” AL.

4.3.1.7 TMpoueaypata 3a YMNpaKHABAHETO Ha MNPABOTO 3a NPEUMYLLECTBEHO
MU3KynyBaHe, Bb3MOXHOCTU 3a NPEOTCTbNBAHE HA NpaBaTa 3a 3anUcBaHe U TpeTUpaHe Ha
Heynpa*XHeHUTe NpaBa Ha 3anMcBaHe

HactoawumaT MpocnekT e 3a 4oNyCKaHe Ha LEeHHW KHUXKa (0bauraumm) oo Tbprosma Ha
perynvpaH nasap, nopagu KOeTo He ce M3gaBaT npasa. Bcuukm obauraumm ot HacToAwaTta
EMucKs ca 3anncaHm 1 nsuano NaaTeHu Npm TAXHOTO YacTHO (HenybaundyHo) npeanaraHe. Cneg
[lONYCKaHeTo Ha obanraymmTe 3a TbProBmaA Ha peryanpaH nasap, BCEKM MHBECTUTOP MOXKe A3
noAaZie CbOTBETHO HapeXKAaHe 3a MOKymKa.

4.3.2. MNnaH 3a pasnpocTpaHeHue 1 pasnpegeneHme

4.3.2.1. Pa3nu4yHnTe Kateropmm noteHUMUaaHN MHBECTUTOPU, HA KOUTO ce npeanarat
LeHHUTEe KHUKa

Hama onpegeneH nnaH 3a pasnpegeneHue Ha UEHHWUTE KHUXKA Ha OTAeNHu rpynu
noTteHUManHu wuHeectutopu. KopnopatusHute obauraumm OT HacToAWwaTa emucua ce
npeanarat 3a BTOPMYHA TbProBMA Ha BCUMYKM 3aMHTEpPECcOBaHW Anua 6e3 orpaHuyeHus,
CbrNACcHO NpaBUAHMKA Ha BPB.

MpeanaraHeTo ce M3BbPLLBA e4UHCTBEHO B Penybanka bbarapus.

4.3.2.2. Mpouec 3a yBegomaBaHe Ha 3aABUTENINTE 33 CymMmaTa Ha pasnpegeneHute um
LEeHHM KHMXKA n uHPopmauua 3a TOBa AaJM TbPryBaHETO MOXKe Aa 3ano4yHe npegwm
yBeA0MABAHETO.

Hama npeasuaeHa nogobHa npoueaypa.
4.3.3. UeHa
4.3.3.1. LeHa, Ha KOATO We 6baaT npeasaraHu LeHHUTE KHMXKA

LleHaTa, Ha KOATO eMUTEHTA Le NPeaioXKu obanrauumTe 3a TbproBusA NPU CTapTUpaHe
Ha TbproBMATa Ha peryavpaH nasap, e 6bae HoMMHaNAHATa CTOMHOCT Ha eaHa obauraums,
KoATo e B pa3mep Ha 1 000 (xnnaga) espo. LieHaTta 3a nokynko-npogaxba 3a Luenva nepunog,
Ha TbProBMA Ha peryauMpaH nasap caeq ToBa We ce onpeaens B 3aBUCMMOCT OT TbPCEHETO U
npegnaraHeTo Ha LeHHaTa KHura.

4.3.3.2 CymaTa Ha BCMYKM Pa3xoau U AaHbLU, KOUTO Ce HAYMCAABAT HAa /IMLATA,
3anucanu Uan 3aKynUamn LeHHUTE KHUXKaA

MpY TbProBMA Ha LEHHU KHUXKA HA peryanpaH nasap MHBECTUTOpPMTE AbAKaT Takcu/
KOMWCMOHHW CbINAcHO TapudaTa Ha CbOTBETHUA MHBECTULMOHEH MOCPEAHMK, TapudaTa Ha
,bbnrapcka ¢oHgosa 6opca” AL n Tapudata Ha ,UeHTpaneH Adenosutap” AL. He ca
npeaBnaeHun cneydrUUYHN pasxoamn oT EMUTEHTA, KOMTO Aa 6bAaT NOETU OT UHBECTUTOPUTE.

4.3.4. NnacupaHe n noemaHe

4.3.4.1 UmeTo M aapeca Ha KOOPAMHATOPA/KOOPAMHATOPUTE Ha LANOCTHOTO
npeanaraHe U Ha oTAeNHUTE YacTU OT NpeAsiaraHeTo, KakTo U, AOKO/NIKOTO € U3BECTHO Ha



€MUTEHTa UIN Ha NpeanoxXutend, Ha 1nmuata, KOUMTo Ns1IacMpatT eMUCUATA B AbpPXKaBUTe, B
KOUTO Ce u3BbpLluBa npeagnaraHeTo

HacToAawoTo AonyckaHe [0 TbproBus ce peanusupa CamMo Ha TeputopuATa Ha
Penybnuka Bbarapmsa. HUTO ynbAHOMOLLEHUA WHBECTULMOHEH MOCPeAHMK, HUTO Apyru
cybeKTH, ca ce Cbrnacunu ga noemaT eMucuaTa Ha 6asaTta Ha TBBLPA aHTaXKUMEHT, KaKTo U
HAMa CybeKTu, cbrnacaAeBalWM ce Aa naacupat emucusaTa 6e3 TBbpA, aHraKUMEHT UK Npu
YCNOBMATA Ha AOrOBOPEHOCT 3a ,,NoNaraHe Ha MakKCUManHU ycunusa”. BCUYKM KHUXKa ca 6unu
yCnewHo naacupaHu Npu ycnoBmATa Ha HenybanYHO nNpeanaraHe (4acTHO NaacupaHe).

Bcuukm 0b6amraumm ot HacToAlLaTa EMUCUA Ca PETMCTPUPAHU NO CMETKM B “LleHTpaneH
aenosuntap” AL.

4.3.4.2 UmeTO M agpeca Ha NNATEXKHUTE areHTU U Aeno3nTapuTe BbB BCAKA AbprKaBa

HacToAawoTo AonyckaHe [0 TbproBUs Ce peanu3nMpa CaMo Ha TeputTopuATa Ha
Penybaunka bbarapua. Bcuuku o6amnraumm ot HacToALLaTa EMUCUA CA PETUCTPUPAHUN MO CMETKU
B ,LleHTpaneH aenosutap” AZL. MnawaHnaTa No IMXBUTE U FNaBHMLATA LLE CE U3BbPLUBAT Ypes
uAa, agpec Ha UA: rp. Codus, yn. ,Tpu ywn” Ne 6, eT. 4.

4.3.4.3 UmeTo M agpeca Ha IMLaTa, Cbr1IaCKMAU ce Aa NoemaT eMUCUATa Ha 6a3aTta Ha
TBbpPA, aHraXXMMEHT, U MMETO M agpeca Ha IMLaTa, CbrNacuam ce ga naacupar emucuaTa 6es
TBbPA, aHFAXKMMEHT UIN NPU CNOPA3yMeHMA 3a ,,ONTUMANHO" NaacupaHe.

Hama cybeKkTn, KOUTO Aa ca ce Cbrnacuau Aa noemaT emucuATa Ha basarta Ha TBbpA,
aHraXMMEHT, KaKTO M HAMa CybeKTu, cbriacasallM ce Aa naacupaT emucuata 6e3 TBbPA,
aHraXMMEHT UM NPU YCNOBUATA Ha [LOFOBOPEHOCT 3a ,Mo1araHe Ha MakcMmanHu ycunusa”.

4.3.4.4 Kora e 6uno unu we 6bae NOCTUrHaTO cNopasymeHue 3a noemaHe

CnopasymeHme 33 NoemaHe He e 6110 NOCTUTaHO U He ce naaHWpPa TakoBa B 6bp,eu.|,e.

4.4. lonycKaHe 0 TbprosMA U OpraHu3auma Ha NoCpeaHNYECcTBOTO

4.4.1. Uudopmauua panu npegaaraHuUTe LEHHU KHUXKA €A UM We 6baaT 06eKT Ha
3anB/IeHMe 3a A0NyCKaHe A0 TbProBusA C ornen Ha TAXHOTO PA3NpPOCTPAHEHUE HA peryanpaH
nasap, Ha ApPYr1 eKBMBAJIEHTHM Na3apu Ha TPeTU AbPXKaBU, HA Nasap 3a pacrexx Ha MCI,
KaTo CbOTBETHUTE Na3apu ce NOCoYBaT.

Emucnata obnvraumm ce npeanara 3a AonyckaHe A0 TbproBUA Ha peryanpaH nasap Ha
LLEeHHW KHUXKa. MHBEeCTUTOpUTE, KOUTO NPOABABAT MHTEPEC KbM NpeasiaraHuUTe LLeHHU KHUXKA,
MoraT Aa ce 06bpHAT KbM BCEKM MHBECTULMOHEH NOCPEeAHWK, YneH Ha B®Pb 3a ocbLiecTBABaHe
Ha cae/iKa ¢ npeasiaraHUTe KOPNopaTUBHM 06AUTaLLUN.

HacTtoawmaT MpocneKkT e 3a AonycKkaHe Ha obauraummTe 40 TbProBUA Ha peryavpax
nasap Ha LEeHHU KHUKa egMHCTBEHO B PenybaunKa bbarapums.

YyKAEeCTPaHHN MHBECTUTOPU, KOUTO HE Ca MECTHM NLA M Bb3HaAMepPABAT Aa 3aKynAaT
obnauraumm, TpabBa [a ce 3anO3HAAT C NPUIOKMMUTE 3aKOHW B TEXHWUTE HOPUCOUKLUN.
BbArapckute MHBECTUTOPM, KAKTO M YYXKAECTPAHHWUTE MHBECTUTOPWU (LOKONKOTO TOBa €
AO0NYCTUMO 33 NOCNeAHUTE CbIIaCHO FOPHUSA Naparpad) We MMaT Bb3MOXKHOCTTA 43 3aKynysaT
obauraumm Ha paBHM Havyana, NPy CNasBaHe Ha YC/I0BUATA U pesa, MOCOYEHU No-40NY.



Cnep, opobpsaBaHe Ha NpOCMeKTa 3a AONyCKaHe A0 TbProBMA Ha peryanmpaH nasap oT
KomucuaTa 3a puHaHCOB HaA30p M BNMUCBaHE Ha eMucKaTa B peructbpa no yn. 30, an. 1, 1. 3
oT 3K®H, HacToALWaTa eM1cKA LEHHN KHUXKA We 6bae 3aaBeHa 3a Tbprosma Ha CermeHT Ha
obnuraumm Ha OcHOBHMA nasap Ha BPB. YkasBaHeTo Ha ToBa 06CTOATENCTBO He TpsAbBa
Cb3faBa BMnevyaT/ieHne, Ye AOMNYyCKAHeTO A0 TbProBuMA Ha LLEHHWUTE KHWXKa Ha ,Bbarapcka
doHpoBa bopca” Al HenpemeHHo e 6bae ogobpeHo.

Kbm patata Ha I'IpocneKTa EMUTEHTBLT He Bb3HAMEPABA Aa 3aABABA OOMYCKaHE Ha
HacToAWaTa eMUCUA o6nmrau,1414 A0 TbproenAa Ha nasapun OT TPETU AbpKaBU U Na3apun Ha
pacTeX Ha Maikun n cpeaHun npeanpuAaTmA.

Kbm pgatata Ha m3gasaHe Ha npocCneKkTa He Ce MU3BbvpLBa ny6nw4Ha Man 4acCtHa
noAanncKa 3a UEHHU KHMXKa OT CbWnA Nan Apyr Knac.

CbBeTbT Ha ANPEKTOPUTE HE NN1aHNPA B 6bp,eu.|,e EMUCUNATA o6nmrau,vw1 Aa Cce Tbprysa
Ha Ma3apu OT 4pyrn ObpKaBwu B EC nau TPETU CTPaHU NN Ha MHOIOCTPpaHHa CUCTEMaA 3a
TbprosuAa.

KbMm gataTta Ha nsrotesaHe Ha To3u [pocneKT CbBETbT HAa ANPEKTOPUTE He NpeaBUKAA
Apyra YyacTHa uam nybanMyHa nognucka 3a obamraymm oT CbLMA KNac Uan gpyr Knac, uam 3a
APYTY LEHHM KHUXKA, KOUTO Aa Ce OpraHM3npaT eA4HOBPEMEHHO C IMCTBAHETO Ha HacToALLaTa
emucus obnmraumm Ha bPb.

4.4.2. BCMYKM peryivMpaHun nasapu, eKBUBAJIGHTHM Na3apu Ha TpPeTu AbpKasu unu
nasapu 3a pacrexx Ha MCI1, Ha KOUTO, AOKONIKOTO € U3BECTHO HAa eMUTEHTA, Beye ce Tbprysar
LLeHHU KHUXKA OT CbLUUA KNAC, KOMTO Ce UM e ce Npeasara Uam fonycka A0 Tbprosus

HAma Aapyra emmucua KOATO eMUTEHTa [a € M34aNn M KOATO Aa ce Tbprysa Ha Tesu
nasapm.

4.4.3. Ume mn agpec Ha AMuaTa, NOeAUN TBbPA, aHFAXKUMEHT ga AeNCTBAT KaTo
nocpegHUUM NpU TbpryBaHe Ha BTOPUYHMA Na3ap, KaTo NpeAoCTaBAT JIMKBUOHOCT upes
KOTUPOBKM ,,KynyBa“ u ,,npoaasBa“, KaKTO U ONMcCaHMEe Ha OCHOBHUTE YC/IOBUA HA TeXHUA
AHTa)KMMeHT

EMUTEHTLT He e aHraxkupan WHBECTUUMOHHM NocpeaHULM, KOUTO Aa noemat
3a/b/KeHMe ga 6baaT nocpegHuUM U Aa OCUrypsaBaT JIMKBUOHOCT Ha BTOPMYEH Masap Ha
eMuncuaATa Ypes KOTUPOBKM ,,Kynyea” 1 ,,npoaasa”.

4.4.4. EMUCMOHHATA LEHA HA LEeHHUTE KHUKA

ObnuvraummnTe OT HACTOAWATA eMUcua OAaxa NpeasioKeHW Ha MHBECTUTopuTe U
3anaaTteHn No eMUCMOHHA LeHa paBHa Ha TAXHATa HOMMHasAHa cTtoiHocT oT 1 000 eBpo 3a
6poi.

4.5. NonbnHuTtenHa nuHpopmauums

4.5.1. AKo B [pocneKTbT ca NOCOYEHU KOHCYNTAaHTU BbB BPb3Ka C AdAeHA eMUCUA —
AeKnapauus 3a ToBa B KAKBO KauecTBO Ca AeicTBanm

B lMpocneKTa He ca NOCOYBaHM KOHCYNTAHTU.

4.5.2. Uupukauma 3a apyra nipopmauua B NMpocneKkra 3a AonycKaHe A0 Tbprosusa
Ha UEeHHUTE KHU}KA, KOATO e oAUTUPaHA UAU npernegaHa oT pernctpupaHu ogutTopu, 3a



KOATO oAuTOpuTe Cca M3roTBuau Aoknaa. Konue Ha Aoknaga wam c paspelleHue Ha
KOMMETEHTHUA OpraH — HeroBo pesome

OcBeH noco4yeHuTe d)MHaHCOBM OT4ETN B I'IpocneKTa He € NoCo4YBaHa MHd)OpMaLI'MFl,
KOATO € o A4UTUpPaHa Unun npernegaHa ot onpeaeneHn no 3aKkoOH o4nUTopu U KOrato ogutTopuTte
Ca n3roTsnaun goknaa.

4.5.3. KpeauTHUTE PEeMTUHIM HA LLEHHUTE KHUXKA, ONpeaesieHN Mo UCKaHe UM CbC
CbTPYAHUYECTBO HA EMUTEHTA.

EMUTEHTDBT UM HEroBUTE ObATOBU LLeHHW KHMXA HAMAT npucbvaeH KpegunteH peﬁTMHF.

5. UHOOPMALMA MO MNPUNOMEHUE 21 OT [AENETUPAH
PEF/TAMEHT (EC) 2019/980 (TAPAHLUM)

5.1. CbLHOCT Ha rapaHuMATa

»Enea Kenutbn Xonguur” A e cknounn cbe ,,3A0 Apmeer” ALl v noaabp»Ka noavua
33 3aCTpaxoBKa Ha BCMYKM MJallaHMA no obaurauMoHHaTa emMucusa Ccpelly pucka oT
HennallaHe, B MNojs3a Ha AOBEPeHWKa Ha obsauraumoHepuTe M Ha obauraumoHepuTe no
emMmuncuATa KaTo 3acTpaxoBaHW, NO cMUcbiaa Ha KopgeKca 3a 3acTpaxoBaHe. BuabT Ha
3acTpaxoBkata e ,06auraumoHHn emucum”. O6waTta arperatHa CTOMHOCT Ha
3acTpaxoBaTenHata noavua Bb3am3a Ha 15652 577.27 espo. CpoKbT Ha nosnuuarta e Ao
07.02.2032 r. CbrniacHo cBouTe 06LM YC/I0BMA 33 3aCTPaxoBaHe Ha OO/NTaUMOHHM eMUCUm,
3acTpaxoBaTenAT NOKPMBA PUCKA OT HeMAallaHe OT CTPaHa Ha 3acTpaxoBawuma ,Enea Kenutbn
Xonamur” Al B nons3a Ha BCEKU 0BAMTraLMOHEp, Ha KOSATO U Aa € Ab/KMMA U MU3UCKYEMA
BHOCKa (6€3 3HauyeHMe Ha OCHOBAaHWMETO 33 Ab/IKUMOCT U U3UCKYEMOCT, BK/HOUYUTENHO B
Cy4anTe Ha 06sBsABaHE Ha emucuATa 33 MNPeACPOYHO M3MCKyema) Mo rnaBHUUA u/uam
[0roBOPHA NIMXBa NO eMUCUATA. 3aCTpPaxoBKaTa He MOKPMBA JIMXBU 33 MPOCPOUYNE, HEYCTOMKMN
N BCAKAKBU APYrK 3a4b/XKEHMA Ha 3aCTpaxoBallma, OCBEH 3a4b/IKEHUATA My 3a 3annallaHe
Ha rlaBHUUUTE M IMXBUTE NO 061MraunmnTe OT eMmncuATa.

Ha ,3AL0 Apmeey” AL e npucbaeH KpeguteH peWTMHr BBB ¢ nonoxkutenHa
nepcnekTuBea. PeliTMHroBaTa areHUmMA npucbauna pentnHra e bAKP - ATEHLUMA 3A KPEOUTEH
PEUTUHI A. BAKP e TpeTaTa NmbAHOMpaBHa peiiTMHrosa areHumsa B EC, perucTpupaHa
cbrnacHo PernameHTt Ne 1060/2009 Ha EBponeickus napiameHT 1 Ha CbBeTa. MpucbaeHute
oT BAKP KpeauTHM pelTuUHrn BaxKat B uenma EC n ca n3yano paBHOMNOCTAaBEHW C TE3U Ha
OCTaHanUTe NpuU3HATM OT EBpONEncKMA opraH 3a LEHHW KHUXKA M nasapu areHuuun, bes
TEPUTOPUANHU UK OPYrU OrpaHuyeHua. NocneaHUAT npernes Ha OUeHKaTa Ha lapaHTa e
n3BbpeH npe3s m. despyapu 2023 r. ,,3A Apmeeyr” ALl noKpuBa KpUTepumTe Ha 4. 34, an.
1 nan. 2 ot Hapeaba Ne 2 ot 9.11.2021 r. 33 NbpBOHa4YaIHO U NOC/AEeABALLO Pa3KpMBaAHe Ha
nHbopmauma npyn NybAMYHO NpeanaraHe Ha LEeHHM KHUXKA U AOMNYCKAHEe Ha LEeHHU KHUXKA A0
TbProBuA Ha peryampaH nasap.

MpeaMeT Ha 3acTpaxoBaTe/HOTO MOKPUTUE Cca B3emMaHuA OT npeasuaeHuTe B
06/1MUraUMOHHUA NPOCNEKT MNallaHUA MO TNaBHULA U PelloBHO HAYMCNSABAHW NUXBU NO
eMUCUM Ha obauraumm, U3aaseHn 1 pasnpPocTpaHeHu, CbobpasHO AeNCTBALLOTO 6b/rapcko
3aKOHO/aTe/ICTBO.

CbrnacHo peweHuneto Ha CbBeTa Ha AUpeKTOopuTEe Ha emuTeHTa oT 01.12.2023 r. 3a
n3gasaHe Ha ob6anraumMoHHaTa emucusa, cnem nstmyaHe Ha 180-aAHEBEH CPOK OT EMUTUPAHETO



Ha obauraunntTe EMUTEHTBLT NaHMpPa 4a 3ameHn 0be3neyeHneTo C MNoTeKa Ha HeaBUXUMMU
MMOTHM B Non3a Ha [loBepeHnKa Ha obanraumoHepute. Mnotekarta we 6bae yupeaeHa Bbpxy
COBCTBEHM HA APYXKECTBOTO MM Ha TPETM NINLA HEABUXKUMM UMOTU, KOMTO OTFrOBapAT Ha
M3MCKBAHMATA HA 3aKOHa 3a obe3neyeHuMe B N0/13a Ha AOBEPEHMKA Ha obauraumoHepuTe. Mpun
3amsAHa Ha obe3snedyeHneto ce cBuKBa O6WO cbbpaHMe Ha obauraumoHepute no
npeaBuaeHMs B AOEWCTBAWLOTO 3akoHodaTtenctso ped. Ako 06woto cbbpaHue Ha
obauraumMoHepuTe npueme CbOTBETHOTO peELIEHME 3a 3aMAHA Ha obesnedyeHueTto, ce
yypeanBa UnoTeka BbpXy HeABUKMMM MMOTHM B M0ON3a HA JOBEPEHMKA Ha 06AUraLMOHepUTE.
Cnen, HagNeXHOTO yuypegsBaHe Ha HOBOTO obesneyeHWe CKAYEHMAT C  [apaHTa
3acCTpaxoBaTtesieH A0roBop cCe npeKpatABa, KaTto MPOMAHATA Ce€ O0Tpa3ABa M B AONB/HUTENTHO
cnopasymeHune Kbm CKAKn4YeHUA 4Orosop C A4OBEPEHMKA Ha OGI]MI’aLI,VIOHepMTe.

3a obauraumuTe Wwe 6bAAT NpUNaAraHn CboTBETHO pasnopeadbute Ha 3MMUK oTHoCHO
JoBepeHunKa Ha obanraumoHepute n obesneyaBaHe Ha Ny6M4HA eMUCUA 0baMraumu.

5.2. O6xBaT Ha rapaHuuMaTa

JaTtaTta Ha CKAloYBaHe Ha 3acTpaxoBaTesiHaTa nonuua e 06.12.2023 r. CpoKbT Ha
3acTpaxosaTenHa nonavua Ne 23 100 1404 0000965566 e no 07.02.2032 r. 3acTpaxoBaTenAar
3A[ ,Apmeel)” NOKpUBaA PUCKA OT HeENMALLL@HE OT CTpaHa Ha 3acTpaxoBawmsa ,Enea Kenuton
Xonguur* Al B N0N3a Ha BCEKM 0BAMrauMoHep, HAa KOMTO € Ab/IXKMMA U U3UCKYeMa BHOCKA
(6€3 3HaueHMe Ha OCHOBAHMETO 3a AB/IKUMOCT U U3UCKYEMOCT, BKNKOUUTENHO B C/ly4auTe Ha
0b6sBABaHE HAa EMUCMATA 33 NPEACPOYHO U3MCKyeMa) NO raBHMLA U/UAN LOrOBOPHA /IMXBA
no emmntnpaHa obanraumoHHa emmcus c ISIN Kog BG2100039234. 3acTpaxoBKaTa He NOKPUBaA
JIMXBW 3@ NPOCPOYMNE, HEYCTOMKMN U BCAKAKBU APYrN 3a4b/KEHMA Ha 3acTPaxoBallna, OCBEH
3afb/KEHMATAa My 3a MJalaHe Ha aBHUUMUTE U AnxsuTe no obauraummute oT emucmATa.
MokputnTe puckose ca n3bpoerHn B Ob6WMTe yCNOBUA 3a 3acTpaxoBaHe Ha obanraymMoHHaTa
emucuaA: 6aHKPYT; YyCKOpABaHE U3NbAHEHMETO Ha 06AUraLMOHHUTE 3a4b/IKEHUA; U3NajaHe
Ha eMWTEeHTa B HEeCbCTOATENHOCT; MPOMNYCK Ha Ab/KMMO NNallaHe Ha HeroBuAa najex;
OTXBbp/IAHE Ha OB/NUrALMOHHOTO 33a4b/IKEHUE WMAUM MOPATOPUYM BbpPXy OBAUTALMOHHUTE
NAaWaHNA; BNOLIABAHE HA MbPBOHAYa/IHUTE NapameTpu Ha 06MrauMoHHaTa eMUCHUA.

MNoKpnTUTE PUCKOBE Ca NOCOYEHU B AEVICTBaLLl,MTe O6LU,VI yCnoBuA 3a 3aCTpaxoBaHeE Ha
0611VIFaLI,MOHHM emMucum Ha NapaHTa:

1) GaHKpYyT B CMMUCbA Ha M3NajaHe Ha eMUTEeHTa B HEeNAaTeXXoCnoCoOHOCT U
HEBB3MOXHOCT @ U3Mb/IHM 3a4b/IXKEHUATA CU 33 NaLLaHe No 06nraLMoHHATa eMUCKs;

2) ycKopsBaHe W3NbAHEHMETO Ha ObOAUrauMoOHHUTE 3a4b/XKEHMA B  CMUCDHA
HEeM3Nb/IHEHWE Ha ApPYrM 33a4b/KEHUMA Ha eMUTEeHTa, KOUTO BOAAT A0 NpeAcpOYHa
M3NCKYEMOCT Ha Ab/IKMMO NiallaHe no obanrauMoHHaTa eMucus;

3) wm3nagaHe Ha eMUTEHTA B HECHCTOATE/THOCT;

4) HennaliaHe Ha NaZeXX B CMUCH/, Ha NPOMNYCK Ha AbAXMMO NJlallaHe Ha HeroBsus
nagex 6es aa ca HaiMue Apyrv OCHOBaHMA 3a NJalllaHe Ha YacT UK Ha uAnaTa emucus;

5) oTxBbp/AsHE HaA O6/AUraUMOHHOTO 3aAb/IKEHWE WAM  MOPATOPUYM  BbPXY
06/MrauMOHHUTE NNAWAHUA — EeMUTEeHTbT OTXBbPAA 3a4b/IKEHMETO €M Aa naawga,
No30BaBalKM Ce Ha NPOMEHEHU MKOHOMMUYECKWU perynaumm, KOMTo He My Nno3Bo/sBaT Aa
M3BbPWM NNal@aHe Manm e o6sABeH MOpPaTopuUym BbBbPXY NNAWAHUATA MO TaKbB BUA,
3a4b/IKEHUS;



6) NpecTpyKkTypMpaHe B CMUCH/ Ha B/iOWIaBaHe Ha NbpPBOHaYaHUTE NapamMeTpu Ha
06AuraumMoHHaTa eMUCKA B T.4., HO HE OrpaHNYEHO OT HamManABaHe Ha KPeaUTHUA PEUTUHT Ha
emMuncuKATa, NPOMAHA Ha NJ1aHa 3a U3n/allaHe Ha 4oX04a OT eMUCUATa U AP. NOA06HM.

CbrnacHo 3actpaxoBaTesiHaTa Mo/iMUa NO Ta3u 3acTPaxoBKa HAMA [a Ce NMOKPWUBaT U
B3€MaHWA eAUHCTBEHO B C/ly4auTe, NPU KOMTO 3aCTpaxoBaTeNaT MOXKe [a OTKaXKe M3naallaHe
Ha 3acTpaxoBaTenHo obesleTeHne, U3PUUYHO NpeaBuaeHn B KogeKkca 3a 3aCTpaxoBaHeTo.

[loBepeHNKDBT Ha obaurauMoHepuTe € ONbKEH Aa AeNCTBa C rpuykaTa Ha [06bp
Tbprosey, C orsies NpPeaoTBpaTABaHE M OrpaHMYaBaHe Ha Bb3MOXKHOCTTA 3@ HACTbMBaHe Ha
3aCTpaxoBaTe/IHO CbbUTUE, KaTo CbrnacyBa AENCTBMATA CM CbC 3acTpaxoBaTena U U3nb/aHABA
AafleHuTe OT Hero yKasaHuA. Tol yBegomsBa 3acTpaxoBaTtensa B nucmeHa Gopma KaTto 3aegHo
C TOBa NpPeAoCcTaBs CbOTBETHM A0Ka3aTe/ICTBa NPM HAaCTbMBaHE Ha 3aCcTpaxoBaTe/IHO Cbbutue.
Mpw 3a6aBAHe Ha NnawaHe [JoBEPEHUKBT € ANbXKEH:

1. [a M3BBPLN BCUYKHU HeO6XOAMMM AeﬁCTBMﬂ 3a NoJiydaBaHe Ha NiaWaHEeTO UK 3a
nony4vyaBaHe Ha HeABYCMUCNIEHO 0Ka3aTeNCTBO, Y€ naalwaHe HAMa da Ce U3BbpPLLN,

2. [a npeanpueme BCUYKM NpPaBHU W aKTUYECKM AeincTBuA, HeobxoaumMu 3a
no/slyyaBaHe Ha NPOCPOYEHUTE NAALAHUSA;

3. [la B3eme BCUYKM HeO6XOAMMM MEpPKH, 3a Aa 3aMna3n npaBata CU CpeLLy EmuteHTa,
HerosuTe rapaHTM Uan Apyrn anua.

4. [la yBegomum 3acTpaxoBaTesisi 32 04aKBAHOTO 3aCTPaxoBaTeNIHO CbOUTME, KaKTO M Aa
npeanpueme LenCTBMATA CbINacHO 3acTpaxoBaTesNHMA AO0roBop Mo npeasBsBaHe Ha
npeteHuumTe Ha ObanraumoHepuTe 3a 3aCTPaxoBaTe/IHOTO obe3LLeTeHME.

EMUTEHTBLT M MapaHTLT He ca CBbP3aHW AuMua. [apaHTbT e YacT OT MKOHOMMYEecKaTa
rpyna Ha ,XumumnopT” Al. Hama ¢p13nyecKm Unm topuanyeckn nua ynparkHaABaLmM HenpsK
KOHTPON BbpXy EMWUTEHTa, upe3 TAXHO y4yacTMe B Kanutana Ha ,Xumumnopt“ AL. Mpwu
CK/IIOMBAHETO Ha 3acTpaxoBKaTa [pyKecTBOoTO e OTrOBOPUIO Ha BCUYKM NOCTaBeHM OT MapaHTa
NMMCMEHM BbNPOCK NO peaa Ha Y. 362 oT KogeKca 3a 3acTpaxoBaHETo.

5.3. OnoBecTABaHa MHPOpPMaLUA OTHOCHO FraPaHTUPALLOTO nLe

5.3.1. OtroBopHM nua

»3A0 Apmeen” A[l noema OTroBOPHOCT 3a npeacTaBeHaTa B MpocneKkta nHpopmaums
OTHOCHO ob6e3neyaBallata ctpaHa. CbrnacHo 3MMNUK, rapanter 3A4 ,Apmeeun” Al
npeacrasnaBaHo ot Mwuponiob MeaHoB M KoHCTaHTWMH Benes, oTroBapsA COnMAapHO 3a
BpeauTe, NPUYMHEHU OT HEBEPHM, 3abnyXKAaBalM WM HEMbAHM AAHHM B U3/0XEHaTa B
Mpocnekta nHpopmauma 3a NapaHTa. CbcTaBUTENAT HA PUHAHCOBUTE OTYETU HA APYKECTBOTO
— HOnuna CraHeBa OTroBapa COAMAOAPHO C /nLATa NO NPeaxogHOTO M3PEYeHMe 33 Bpeaw,
NPUYMHEHN OT HEBepHM, 3abnyXkaaBalWnM WAW HENbSHW AAHHW B U3FOTBEHWUTE OT HEro
OUHAHCOBM OTYETU, @ PETUCTPUPAHUAT OAUTOP — 33 BPeanUTe, NPUUMHEHWN OT OAUTUPAHUTE OT
Hero ¢MHaHcoBM oTtyeTn Ha 3A ,,Apmeel)”.

He ca M3non3BaHM M3ABNEHUA U AOKNAAM OT EKCNepTH OT TpeTa CTpaHa B JJOKyMeHTa
M3BbH OTTOBOPHUTE 33 U3rOTBAHETO Ha MHpOopMaLMATa 3a MapaHTa amua.



5.3.2. 3akoHOBM onpegeneHun oauTopu

foanwHute dnHaHcoBM otyeTn Ha ,3AL Apmeer” Al 3a 2020 1., 2021 r. 1 2022 r. ca
oanTupanu ot ,MpaHT TopHTOH” OO0 n ,PCM BI” 00/, ,IpaHT TopHTOH” OO/, e yneH Ha
NHCTMTYTa Ha AMNNOMMpPaHUTE eKcnepT-cyeToBoguTenu B bbarapua (peructpauymoHeH Ne
032). [pyxKecTBOTO e O4MTOPCKO APYXKECTBO MO CMUCbAA Ha 3aKOHA 3a He3aBUCUMUA
dnHaHCOB 0aUT, BNUCAHO B TbproBckua pernctbp ¢ EMK 831716285, cbe ceganniue 1 agpec
Ha ynpasneHue: rp. Copua 1421, 6yn. ,YepHu Bpbx" N2 26. Mapuit ANOCTONOB e perucTpmpaH
OANTOpP U3BBPLLMA HE3ABUCUM GUMHAHCOB 0ANT HA PUHAHCOBUTE OTYETH Ha MapaHTa 3a 2020 .
3opHuua [xkambaska e pernctpupaH oguTop, M3BBPLIMA HE3aBUCMM (GUHAHCOB OAWUT Ha
¢uHaHcoBuTe oTyeTH Ha 3A ,, Apmeen” Al 3a 2021 r. n 2022 .

»PCM BI"” O0/[, e uneH Ha NHCTUTYyTa Ha AMNJIOMUPAHUTE EKCNepPT-CHETOBOAUTENN B
Bbarapus (peructpaumoHeH Ne 173). ,,PCM BI” OO/, e 0o4ANTOPCKO APYHKECTBO MO CMUCH/A HA
3aKoHa 3a He3aBMcMmMMA PUHAHCOB OANT, BNMUCAHO B TbproBckuaA pernctbp ¢ EMK 121435206,
CbC cepganuue u agpec Ha ynpasneHue: rp. Codpua 1000, yn. ,XaH Omyptar” Ne 8. O-p
MapuaHa Muxannosa e perucrpmpaH oguTop M3BLPLIKNA HEe3aBUCUM GMHAHCOB OAMUT Ha
dUHaHCOBUTE OTYeTM Ha MapaHTa 3a 2020 ., 2021 r. 1 2022 .

CbrnacHo YctaBa W 6bArapckoTo 3aKOHOAATE/NCTBO, PErucTpupaHMAT oauTop,
Ha3HayeH ga oauTnpa duHaHcosuTe oTyeTn Ha ,,3A0 Apmeen” ALl, Tpa6Ba Aa 6bae n3bpaH ot
O6uioTo cbbpaHme Ha akumoHepuTe. Mpe3 nocseaHaTa rogMHa He ca Ha/lMLe C/lydan, B KOUTO
perncTpupaH oamMTop, HazHavyeH Aa nposepu GUHAHCOBUA OTYET Ha [pyKecTBoTo, e nogan
OCTaBKa Un e b1 0cBo6OAEH OT AJTbXKHOCT.

5.3.3. Puckosu ¢paktopm

3acTpaxoBaTeneH PUCK

ToBa e puckbT OT 3aryba wam HebnaronpuaTHa NPOMsiHAa B CTOMHOCTTa Ha
3acTpaxoBaTe/IHUTE 3a4b/IXKEHMA B Pe3yiTaT Ha HenoAxXoAALWM AONYCKaHMA NO OTHOLLEHME Ha
dbopmMpaHeTO Ha LEHU W pe3epBu. YNpaB/JeHMETO Ha 3acTpaxoBaTe/HUA PUCK ce
OCblUEeCcTBABA MOCPEACTBOM MNPUAAraHeTO Ha fACHM npoueaypyu No LeHoobpasyBaHe U
fenervpaHe Ha npasa, 6e3 Aa ce NoemaTt PUCKOBe, HaABMLLIABALLM Bb3MOMKHUA KanauuTeT 3a
npesactpaxoBaHe. KbM pgatata Ha M3roTBAHE Ha MNPOCMNEKTa He ca M3BEeCTHU [aHHW,
NOKa3BallM APACTUYHO NOLLUMBAHE NO KBOTUTE Ha weTumocT Kbm 3A ,, Apmeel,” 1 noBuLleH
PWUCK 3a rapaHTa.

MaHgemusaTa ot COVID-19

MaHaemmata oT COVID-19 morKe ga uma BuaAMM HebnaronpuaTeH edeKT BbpPXY
AenHocTtTa Ha MapaHTa. Kbm gaTtata Ha M3roTBAaHe Ha To3u MPOCNeKT pUCKOBETE CBbP3aHMU C
naHaemuaTa Hamanasart, HO cnope, CBeToBHATa 34paBHa OpraHM3aUna TA He e NPUKAYMAIA
W nNpaBuTencTBaTa TpabBa Aa npoab/axKaT ga 6baaT 6auTenHun.

MpoabaxKaBalna BoeHeH KOHGUKT B YKpanHa

He ce oyakBa ToBa cbOUTME Aa OKaXKe MPAKO BAMAHWE BbPXY AEMHOCTTA Ha MapaHTa.
Ho Bce MaK OKa3Ba KOCBEHO BAMAHWE MOCPEACTBOM YBE/IMYABAHETO HA WMHdAauuata u
HamansBaHe Ha MOKynaTesiHaTa CNOCOBHOCT Ha KAMeHTUTe Ha [apaHTa — Apy)KecTBa M
du3nYeckn nnua

MNasapeH puck



Bcuukn Topryemun GUHAHCOBM MHCTPYMEHTU Ca M3/IOKEHW HA MA3apeH PUCK, KOMTO
npeacTaBnABa PUCKDBT OT MOBMLWIABAHE WM HaMasiABaHE HA TAXHaTa NasapHa CTOMHOCT B
cnepcteMe Ha 6baewn NpomeHW B nasapHuUTe ycnoBua. OUHAHCOBUTE WMHCTPYMEHTU ce
OLeHABaT MO CNpaBea/IMBa CTOMHOCT M BCUYKM NPOMEHMW B NA3apHUTE YC/I0BUA Ce OTPa3ABaT
AnpeKkTHo B OT4eTa 3a BceobxBaTHMA A0X04,

MpuTexkaBaHUTe OT lapaHTa GUHAHCOBM MHCTPYMEHTU Ce YNpaBAsBaT, OTYMUTAMNKM
NMPOMEHALNTE Ce NasapHU ycnoBua. EKCnosuvumMmMTe Kbm NAsapeH pUCK ce ynpasnsBaT B
CbOTBETCTBME C YTBbPAEHUTE IMMUTU, CbOOPA3EHN C U3UCKBAHMATA HA 3aCTPaAXOBATENHOTO
3aKOHOZATENCTBO. 33 HAMaNABaHE HA MA3aPHUA PUCK APYNKECTBOTO Ce CTPEMMN MAKCUMAHO
fa ansepcuounumpa nHBecTMLMmTe B NnopTdeiina cnpamo onpeseneH MKOHOMUYECKU CEKTOP,
MKOHOMMYECKa CTPYKTYpa UM EMUTEHT.

3a nepunoga OT Cb3aaBaHE Ha I'apaHTa A0 O0aTaTa Ha MU3rortBAHe Ha HaACToALWMA
ﬂpOCI’IEKT, npeasung Xxapakrtepa, CTPyKTypata 1 obema Ha MHBECTUUNNTE, HE € NPELEHEHO KaTo
HeO6XOAMMO n u,enec1;o6pa3Ho M3BDBPLUIBAHETO Ha XeaXnpaHe Ha PUCKa. 3a n3bareaHe Ha
PUCKa OT KOHUEHTpauuA, FapaHTa ce CTpemun pa Ccna3Ba 3a/10KEHUTE OrpaHUYEHUA 3a
MHBECTUPAHE HA 3aCTPaXoBaTE/IHUTE PE3EPBU.

BanyTteH puck

FAPaHTBLT € U3/I0XKEH Ha Ba/lyTEH PUCK MPU CKIOYBAHETO Ha CAE/KMU B YyKAeCTpaHHa
BanyTa. C uen MMHMMU3NPaHe Ha BaNyTHUA PUCK, TOW Caeamn napuyHMTe NoToLM, KOUTO He ca
B O6bArapcku nesa. NonntMkaTa nNo ynpasBiaeHWe Ha BasyTHUA PUCK € [a He Ce M3BbpLIBaT
3HAYUTE/IHN onepaLMu U 4a He ce NoAAbPXKAT OTBOPEHM MO3ULMUKN B YyXKAECTPAHHA BanyTa,
pa3NN4YHa OT NIeBa, NOPAAN KOETO U HETHUTE BaNlyTHUTE KYPCOBM PA3/IMKN Ca HE3HAYUTE/THM.
Mpe3 M3MunHanata rogmMHa NPOMeHUTe BbB Ba/NyTHUTE KypcoBe ca B6WIM HE3HAUUTENHU U B
Nno/i3a Ha APY*KeCTBOTO.

JInxseH puUckK

l@apaHTbT He M3MN0/3Ba KPeaWTHO GMHAHCMpaHe 3a AeMHOCTTa CW, MOopaAn KOoeTo
NacMBUTE My He Ca U3/10XKEHM Ha IMXBEH PUCK. JeMHOCTUTE MO ynpaBaeHWe Ha pUCKa MMaT 3a
LeN oNTUMMU3MPAHETO Ha HETHWUA A0X04 OT INXBU NPU AaLEHM NA3apHU INXBEHU PaBHULLA B
cboTBeTCTBME C BUM3HecC cTpaTerMmte Ha Apy*KecTBoTo. [lpoueaypuTte nNo ynpasiaeHWe Ha
JIMXBEHUA PUCK Ce npunaraT oT re4Ha TOYKa Ha YyBCTBUMTE/IHOCTTA Ha APYKECTBOTO CNPSAMO
NPOMEHWN B IMXBEHUTE paBHULLA. [eACTBUTENHUAT eDeKT 3aBMCM OT MHOXKECTBO GaKTopu,
KOMTO BK/IOYBAT NPOMEHUTE B JIMXBEHMA MPOLEHT, MOPOAEHM OT YyBCTBUTE/IHOCTTA CMPAMO
pPasNMYHUTE NEPUOAN UNUN BANYTHU.

MoanucBavYeckn puUck

OcHOBHaTa LeN B yNpaB/feHMETO Ha MNOAMNWCBAYECKMA PUCK U PUCKA, CBBP3AH C
bopmMpaHeTo Ha pe3epBMn e NOALbPKAHETO Ha NoemaHuTe OT [pyKecTBOTO PUCKOBE Ha
HWBO, KOETO € B CbOTBETCTBME CbC CTPATErMyeckuTe Lenn Ha [py*KecTBOoTo, KaTo OCHOBHA
3aZa4a B ynpaBAeHMETO Ha MOAMNWCBAYECKMA PUCK M PUCKA, CBbP3aH C GOpMMpaHeTo Ha
pe3epBu € OCUTYPABAHETO Ha MAKCMMasiHa CUIYPHOCT Ha aKTUBUTE NPU MUHUMU3UPAHE Ha
Bb3MOXHUTE 3arybu. OCHOBHMAT PUCK MNpesd KOWTO € M3NPaBEeHO APYKEeCTBOTO Mo
3aCTpaxoBaTe/HUTE AOrOBOPM € PUCKBT, Ye PeaHUTe NPeTEeHLMN MOXKe Aa ce Pa3InyaBeaTt oT
O4YakBaHMATa. ToBa ce MOB/AMABA OT 4YecToTa M CTOMHOCTTA Ha npeTeHuuuTe. Llenta Ha
[APYXKECTBOTO € Aa rapaHTMpa, Ye 3a NOKPMBaAHE Ha Te3U 3a4b/IXKEHMA Ca HA PA3MONOKEHNE
[OCTaTb4yHO pe3epBu. [pyKecTBOTO ynpasBasBa MOAMNUCBAYECKMTE PUCKOBE, KOMTO MOema



ype3 orpaHUYeHUs Ha 3acTpaxoBaTeNHUTE AUMUTK, nodobpsBaHe Ha npoueaypute 3a
CKNIOYBaHE Ha AOroBOPUTE U MOHUTOPUHT Ha Bb3HUKBALLMTE UCKOBE.

HGHOBM PUCK

OCHOBHMAT LLEHOBM PUCK, Ha KONTO e M3N0XeH MapaHTa, e CBbp3aH C MHBECTULUUTE B
KanuTanosu LEeHHW KHWXKa. CnpaseasiMBata CTOMHOCT HA Te3n PUHAHCOBUM MHCTPYMEHTU ce
B/IAE OT MPOMEHM B Mas’apHUTE pPaBHWULLA HA CbOTBETHUTE LEHHW KHWUXKA, KOeTo OT CBOA
CTpaHa pedneKTMpa BbpXy AOXOAHOCTTA HA APYKeCTBOTO. AHANM3bT Ha YYBCTBUTENIHOCTTA Ce
OCHOBaBa Ha aHanM3 Ha AHEBHOTO M FOAULIHO CTaHAAPTHO OTK/AOHEHWe Ha ApPYKecTBOTo,
CbMNoOCTaBeH C AHEBHOTO U FOAMULLHO CTaHAAPTHO OTK/IOHEeHMEe Ha A0XO4HOCTTa Ha UHBEeCTULMA
B OCHOBHMSA 6opcoB nHaekc SOFIX.

KpeauteH puck

Mpw ynpaBneHue Ha KpeaUTHUA pUCK MapaHTa HabaogaBa pMCcKa OT HEM3Mb/IHEHWE HA
aHra*KMMEHTU OT CTpaHa Ha KOHTpareHTU npu onepaumm ¢ GUHAHCOBU MHCTPYMEHTU. Mpu
HabnloAeHMeTO Ha pUCKoBaTa EeKCnosuuMa ce oT4yuTaT KosiebaHuATa B CnpasBeasiMBaTa
CTOMHOCT Ha GUHAHCOBUTE MHCTPYMEHTU. MapaHTbT OCbLLECTBABA YNpPaB/IEHMETO Ha pUCKa
KaTo onepupa Camo C KOHTpareHTW, NpuTeKaBallM BUCOK KpeauTeH PEenTUHr U KoraTo e
HeobxoaMmo n3nckBa obesneveHmna. M3naraHeTo Ha MapaHTa Ha KpeaUTEH PUCK € OrpaHMUYEHO
[0 pa3mepa Ha banaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBW, MPU3HATM KbM AaTtaTa Ha
oTyeTa. KpeguUTHMAT PUCK OTHOCHO Napu M NapUyYHU €KBUBANIEHTM CE CYMUTA 3@ HECDHLLECTBEH,
TbA KaToO KOHTpareHTUTe ca 6aHKM c Aobpa penyTaumsas M BUCOKA BbHIUHA OLEHKA Ha
KpeauTHUA PEUATUHT.

JINKBUAEH PUCK

FapaHTLT cnegBa 3a4b/KEHMATA 33 JIMKBUAHOCT MPOM3TMYAWLM OT AeicTBallaTa
HopmaTuBHa ypeaba. C uen nsbarsaHe Ha NMKBUAHU NPobGAEMU Ce U3BLPLLBA KOHTPOA U
OLLeHKa Ha IMKBMAHOCTTA M NapuYHUTE NoTouM Ha [apaHTa, KaTo ce npeanpuMemaT U aKTUBHMU
AENCTBUA KaTo NOAAbPrKAHE Ha KPAaTKOCPOYHM Aeno3nTn go 3 mecela. Bbpxy IMKBUAHOCTTa
Ha MapaHTa ce M3BbPLIBA €XeAHEBHO HabnaeHWe Ha M3XO4AWMTE U BXOAAWM MapUYHU
NnoTouM Ha meceyHa 6asa. pu KOHCTaTMpaHe Ha NUMKBUAHM Npobnemu e usrpageHa
npoueaypa no yBegOMsABaHE Ha 3aMHTEpPecoBaHMTE /uua - JIMLETO OTrOBOPHO 3a
yrNpaBAeHNETO Ha pPUCKa M YnpasBuTenHua cbeeT. OT 3amoyBaHe Ha AeWHocTTa Ha 3A[,
»ApmMmeel” He e OTYeTeH HeJOoCTUT Ha INKBUAHWN CPeacTBa MW 3aTPYAHEHUA NPU NOKPMBaHE
Ha 3agb/KeHuATa My. KbM gaTtaTa Ha nociegHuTte ny6aMKyBaHM OTYETU HE € OTYETEHO
B/IOLLABaHe B yNpaB/AeHNETO Ha NapuyHUTE My noTtouu. MNpes nepuoga MapaHTa He e Non3Ban
BbHLHW M3TOYHULM 33 OCUTYpABAHE Ha JIMKBUAHWU CPEACTBA, KAaTo € M3Mb/HABaNO CBOUTE
TEKYLLM 3a4b/IXKEHUS B CPOK.

MHdnaumoHeH pUcK

PUCKBT OT yBe/nnMYeHMe Ha MHbNauMATa e CBbP3aH C HaManABaHETO Ha peasnHaTta
MOKYNaTeNHa CMAa Ha MKOHOMMYECKUTE CYyDEKTU M eBeHTyanHaTa obeslLeHKa Ha aKTuBuTe,
AEHOMUHMPAHW B MEeCTHa BanyTa.

Cuctemarta Ha BanyTeH 60pa B bbarapua KOHTPOAMpPA MAPUYHOTO nNpeasaraHe, HO
BbHWHM ¢GaKTopu (Hanmp. NOBMLIABAHETO Ha LLeHAaTa Ha MeTpona W Apyrute NPUPOLHU
CYpPOBMHW) MOraT 3@ OKarKaT HATUCK B MOCOKA Ha yBE/NWYEHWE Ha LEeHOBUTE HMBa.
MpucbeamHaBaHETO Ha cTpaHata HM KbM EC cblo OKasBa HaTUCK 3a pobnaukaBaHe Ha



LLEHOBUTE PaBHMLLA KbM TE€3M Ha OCTaHanuTe cTpaHu oT EC (KoHBepreHums), T.e. MHPNaLMATa
B CTpaHaTa € MO-BMCOKA OT CpeaHuA Temn Ha MHdNauma B CTpaHuTe, YneHkn Ha EC. Mpes
nocnegHuUTe mMeceum, 3HAYUTENHUTE MaAKeTU MOMOLLM, KOUTO LEeHTpasHuTe BaHKM oTnycKaT
Ha BOAAT A0 YBEeNMYaBaHE Ha UeHUTe Ha BCUYKM aKTUBU, BKAKOUUTENHO M Ha CTOKUTE OT MbpBa
HeobxoaAMMocT. KbM MOMEHTA UEHWUTE HA €/IeKTPOEHEPrUATa, PECYPCHUTE CYpPOBUHMU
M3MON3BAaHW B MPOMMLUNEHOCTTA, MPOABLAXKABAT A3 6bAAT BUCOKM, KOETO MPAKO e NoBAMAe
Ha MKOHOMMYeCKaTa CUTyaLuna B cTpaHarTa.

Mo aaHHM Ha HCU cpeaHOroaAnWHMAT 06, MHAEKC Ha noTpebuTtenckute uenu (UML) 8
CTpaHaTa cnpsAmMo npeaxoaHaTa rogmHa e, Kakto cneasa : npe3 2017 r.2.1%, npe3 2018 r. 2.8%,
anpe3 2019r. 3.1%. Mpe3 2020 r. KpusaTa cBbp3aHa ¢ COVID-19 ob6bpHa TeHAEHUMATA KaTo B
Kpaa Ha rogmMHaTta nHpnaumata cnpamo kpaa Ha 2019 r. cnagHa ao 1.7%, Ho npe3 2021 r. ce
OTYMTa OTHOBO MOBWLLEHME, KAaTO B KPasa Ha roguHaTta cpegHorogMwHuat obw, UML, goctura
3.3% cnpamo Kpaa Ha 2020 r. MHPNALMOHHUAT HATUCK NpoAb/XKaBa Aa pacTe KaTto ce
nosumwasa ¢ 15.3 % cpegHo rognwHo 3a 2022r cnpamo npeaxogHaTa roguHa. MNpes 2023 r.
MHONAUMATA 3HAYUTENIHO HAMANABa CBOA PbCT, KAaTo roaguliHaTa uHdnauma cnpamo 2022 r. e
B pa3mep Ha 4.7%. Mo nocnegHu aaHHu ot HCU 3a pespyapu 2024r. rogmwHaTta uHbnayma
Bb3/M3a Ha 3.3%.

5.3.4. UHpopmaumsa 3a 3acTpaxosarens

,3aCTPaxoBaTe/IHO aKUMOHEpPHO aApyxKecTBo Apmeen” ALl e yupeaeHo npe3 1996 r. B
Peny6auKa bbarapus ¢ peweHme Ha CodUINCKM rpaacku cba no dpupmeHo geno Ne 6148/1996
r. QpyxectsoTo e BnucaHo B TPPHOJ/THL, kbm AreHumaATta no snuceanuaTta ¢ EMK 121076907.
Cepanuiieto U agpecbT Ha ynpasneHwe Ha [pyrkectBoTo ca B rp. Codwma, yn. ,CredaH
Kapagxa“ Ne 2. EnekTpoHHa cTpaHuua Ha lapaHTta: www.armeec.bg. (MHpopmaumsaTa ot
e/IeKTPOHHaTa CTpaHMLUa Ha 3acTpaxoBaTena He e YyacT oT [pocnekTa, OCBEH aKO U3PUYHO He
€ NOCOYEHO, Ye e YacT, NocpeacTBOM npenpaTtka). UaeHTUPUKALMOHHUAT Kog, Ha NpaBHUA
cybekt (MKNC) — LElI kom Ha ,3A0 Apmeen” e 549300YJ8EYSOGWKSN48. TenedoHu 3a
KOHTaKT: + 359 700 1 3939, + 359 88 792 24 44.

C PaspelleHue 3a U3BbPLLBAHE Ha 3acTpaxoBaTenHa gerHoct Ne 7 ot 15 toHm 1998 r.,
n3gapeHo ot HaumoHanHMA cbBeT No 3acTpaxoBaHe, ,3A0 Apmeen” ALl nonyyaBa NnpaBoTo Aa
M3BBbPLUBA 3aCTPaxoBaTe/IHa AeMHOCT B 061acTTa Ha 06LW,0To 3acTpaxoBaHe. HaMmeHoBaHMETO
Ha NOCNeAHOTO He e NPoMeHAHO. OCHOBHUAT NpeaMeT Ha AenHOCT Ha ,3A Apmeen” ALl e:
3aCTpaxoBaTesiHa M Npe3acTpaxoBaTesiHa AeUHOCT. [lpy»KeCcTBOTO € C HeorpaHU4eH CPoK Ha
cbvuecTtsyBaHe. ,3A4 Apmeen” AL ma npucbaeH PENTUHT OT AreHUMA 33 KpeauTeH PEUTUHT
ALl (BEAKP). BAKP e 13uan0 YaCTHa KOMNaHWA, yYpeaeHa KaTo aKLMOHEPHO APYKeCcTBO npes
2002 r. AreHuMA 3a KpeanuTeH pentuHr ALl e permctpmpaHa no cmmcbna Ha PernameHt (EO) Ne
1060/2009 Ha EBponelickua MapnameHT M Ha CbBeTa OTHOCHO areHUMUTE 3a KpeauTeH
PENTUHI KaTo areHumnATa e NbpeaTa 6b/irapcka U TpeTaTa Nb/JHOMNPABHA PEUTUHIOBA areHums,
perucTpupaHa B EBponeickua Coios (https://www.esma.europa.eu/page/Listregistered-and-
certified-CRAs). BAKP e cneumanusvMpaHa B W3roTBAHE HaA PEUTUHIM Ha (UHAHCOBMU
WMHCTUTYLUMMK, B T.4. BAHKM, 3aCTpaxoBaTe/IHWN APYKECTBA, IM3UHIOBU KOMMAHUWN, NEHCUOHHO-
OCUTYPUTENHU APYXKECTBA M APYIN, KAKTO U HA 06IMFraLMOHHN eMUCUM Ha NYBIMYHM M YaCTHU
eMUTeHTU. [enHOCTTa Ha areHumATa BK/AKOYBA M M3roTBAHE HA aHanM3  3a
KpeanuTocnocobHOCTTa U onpegensiHe Ha KpeauTeH PENTUHT Ha OOLWMHM, a CbWOo M Ha
H6bArapckn Apy)KecTBa B Hal-pasHoobpasHM obnactn — Tbprosua, NPOU3BOACTBO, YCAYTH,
eHepreTuKka, CTpouTenctso m ap. Mpu nocnegHo pasrnexgaHe Ha peruTUHra Ha lapaHTa,



cbcToAno ce Ha 24.02.2023 r. yuneHoBeTe Ha PentuHroema Komutetr kbm BAKP ca B3enu
pelleHne 3a NoBULLIEHWE Ha NpucbaeHuTe Ha ,3A0 Apmeeyn” ALl peMTUHIU, KaKTO cneaBa:

® ObATOCPOYEH PENTUHT Ha CMOCOBHOCT 3a M3NnalWaHe Ha UCKoBe: 3ana3sa BBB-;
® ObATOCPOYEH PEUTUHT MO HALMOHANHA CKana: 3anas3Ba ce Ha A (BG);

M ,NONOXUTENHA” NepcneKkTBa, C KOETO M3pa3ABaT CTAaHOBMLIETO CU 33 3aTBbPAEHU B
nepuoda Ha npernes MNONOXUTENHU W3MEHEHMA B MOCTUrHaTUTE pPesynTatM oOT
3acTpaxoBaTeNHa AeWHOCT W CTPYKTypa Ha nopTdeina U OUEHABAT MONOMKUTENHO
NoAAbP)KaHUTE B MOCNEAHUTE YETUPU FOAMHM MO3UTMBHWU MPOMEHM MO MNOBEYETO OT
HabaloAaBaHUTE NOKasaTenn, BAMAELLM BbpXy penTuHrosata oueHKka (https://www.bcra-
bg.com/bg/ratings/armeec-rating).

,3AL0 Apmeen” ALl oTroBapA Ha M3UCKBAHETO 33 HUBO Ha KPeauTeH PENTUHT, NPUCBAEH
Ha 3aCTpaxoBaTe/nfA, Ha CTEMEH Ha KpeaMUTHO KauyecTBO, EKBUBA/NIEHTHA Ha cTeneH 3 (TpeTa),
onpeneneHa CbracHoO NPUAOXKeHMeTo Ha PernameHT 3a nsnbvaHeHue (EC) Ne 2016/1800 Ha
KomucuaTa ot 11 oktomspun 2016 r. 3a onpenensaHe Ha TeEXHUYECKU CTaHZAPTK 3a pocneKkT
76 M3nNbAHEHMe OTHOCHO pasnpeaenaHeTo Ha KpeauUTHUTE OLLeHKM Ha areHuuuTe 3a BbHLWHA
KpeauTHa OueHKa No 0b6eKTMBHA CKa/sla HA CTENEHUTE HA KPeaMTHO KauyecTBO B CbOTBETCTBUE
¢ OAupekTtnea 2009/138/EO Ha EBponeickusa napnameHT u Ha Cobeeta (OB, L 275/19 ot 12
oKTomBpwM 2016 r.).

Ha ,3A0 Apmeeu” A/l He ca M3BECTHUM TeHAEHUUU, KonebaHua, WU3MCKBaHWUS,
AQHTAKMMEHTU UAM CbOUTMA, KOMTO Oa Ce OYaKBa [a OKaxKaT 3HauuTesneH edeKT Bbpxy
NPOEKTUTE HA APYKECTBOTO B KpaTKOCpPo4veH naaH. Hama 3HaumMTenHa npomaHa BbLB
OUMHAHCOBOTO CbCTOAHME Ha [apaHTa, M rpynaTa, KbM KOATO MPUHALNEXKM, KOATO ga €
HacTbnNUANa cnepn AaTaTa Ha NnocneaHuAT nyb6anKyBaH GUHAHCOB OTYET — OAUTUPAH roguLIeH
¢dnHaHcoB oTyeT 3a 2022 .

KbM MOMEHTa Ha CbCTaBAHE Ha MPOCMEKTa HAMa 3aBefeHM MCKOBM MONbM 3a
OTKpMBaHe Ha NPOM3BOACTBO MO HecbcTosATenHocT 3a 3AL ,Apmeey” Al. He ce oyepTasar
HeraTMBHW TEHAEHUMU UAN HeBnaronpuATHM NPOMEHU B nepcnekTnsuTe Ha ,,3AL APMEELL”
A/l oT gatata Ha nocneaHUAT Ny6AMKyBaH GMHAHCOB OTYET- OAUTMPAH roAuleH GUHAHCOB
oTtyeT 3a 2022 r. Kbm gaTaTa Ha NpPOCMEKTa APYXKECTBOTO B CbOTBETCTBUE C pexkuma Solvency
Il noKpmBa cbc cobCcTBEHM CpeaCcTBA KAaKTO KannMTanoBOTO M3MCKBAHE 3a M/1aTeX0CNOCOOHOCT,
TaKa U MMHMMANHOTO KanuTaa0BO U3NCKBAHeE.

5.3.5. MNpernep Ha cTonaHcKaTa AeMHOCT U TeHJeHuuuTe

Lpy*KecTBOTO 3acTpaxoBa W npe3acTpaxoBa MO CAeAHUTE BWUAOBE 3aCTPAXOBKM:
3acTpaxoBKa ,,3710M0/yKa”; 3acTpaxoBKa Ha CyXOMbTHM NPEBO3HM cpeacTBa b6e3 pencosu
NpPeBO3HM CPeAcTBa; 3acTpaxoBKa Ha NiaBaTe/IHM CbA0Be; 3acTPaxoBKa Ha TOBapu No Bpeme
Ha npeBo3; 3acTpaxoBka ,[oxap” wn ,MpupogHn 6Gepcteus”; 3actpaxosBka ,Llletn Ha
nmylwiectso”; 3actpaxoBka ,[paxAaaHCcKa OTroBOpHOCT", CBbp3aHa C MNPUTEXKABAHETO W
nonssaHeTo Ha MIC; 3acTpaxoBka ,,06uia rpaxkaaHcKka oTroBOpHOCT”; 3acTpaxoBka ,,llomouy,
npuM nbTyBaHe”; 3acTpaxoBKa Ha JfeTaTenHM anapatv; 3acTpaxoBka ,[pakaaHcka
OTroBOpPHOCT", CBbP3aHa C NPUTEXKABaAHE M M3MN0/3BaHe Ha AIeTaTe/IHN anapaTu; 3acTpaxoBKa
Ha KpeawuTu; 3acTpaxoBKa ,3abonsBaHe”; 3acTpaxoBKa Ha PENCcoOBM NPEBO3HWU CPeACTBa;
3acTpaxoBKa ,[lparkgaHcKa OTroBOPHOCT”, CBbP3aHa C MPUTEKABAHETO M MON3BAHETO Ha
naaBaTe/NHN CbAoBe; 3acTpaxoBKa Ha rapaHuuK; 3acTpaxoBKa Ha pa3HU ¢UHaAHCOBMU 3arybu;
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3acTpaxoBKa Ha NPaBHM Pa3HOCKK (NpaBHa 3almMTa); 3aCcTpaxoBaHe Ha AnLa cpelly CbbuTus
Mpu 3/10M0/yKa, CBbP3aHM C XXMBOTA, 34paBETO U TeslecHaTa UM LA/OCT.

3acrtpaxosatenHua nasap kbm 31.12.2022 r.:

JaHHuTe Ha KOH Kbm Kpaa Ha 2022 r. coyaT, Ye 3aCTpaxoBaTeNHMAT Na3ap OCTaBa
cTabuneH M noctura yCTOMYMB PbCT, BBMPEKM MKOHOMMUYECKUTE TPYAHOCTU U BUCOKaTa
NHPNaLMA, NpobaemunTe CbC CUTYPHOCTTA U EHEPTUNHUTE AOCTAaBKW, NOPOAEHU OT BOMHATa B
YKpaiHa. O6wo 3a 3acTpaxoBaTeNHUA Nas3ap NPEMUAHUAT NPUXOL KbM Kpasa Ha AEeKeMBpU
2022 r. Bb3/M3a Ha 3 613 M/IH. /1B., KAaTO PbCTbLT Ha rogMLWHA 6a3a cNPAMO CbLMA Nepmoa Ha
npeaxonHaTta roguvHa e 10.5%. CymaTa Ha wm3nnateHuTe o06e3WEeTEHUA pacTe C JiIeKo
nsnpesapsaLwy, Temn ot 11,3% u goctura 1 437 mnH. nB..

Ma3apbT Ha 06O 3acTpaxoBaHe 3aBbpwBa 2022 r. ¢ npeMueH npuxoa ot 2 988 MH.
NB., a obesweTeHnATa ca B paamep Ha 1 168 mnH. NB., KaTO U ABaTa NOKa3aTesa HapacTeaT C
egHakbe Temn oT 10%. be3 cblwecTBeHN U3MEHEeHWA OCTaBa CTPYKTypaTa Ha Masapa — Hau-
MacoBMTE aBTOMODOMNHM 3aCTPAxXOBKM 3aemat aan oT 70% B npemuiiHuA npuxoa no obuo
3acTpaxoBaHe. CbbpaHuTe Npemun no 3actpaxoska O Ha aBToMObBUANUCTUTE Cca B pa3mep Ha
1 123 maH. nB., ¢ 2,4% no-manko cnpamo gekemspu 2021 r. [1o oTHOWEHME HA U3NnaTeHuTe
obe3weTeHNs no 3actpaxoBka O ce oTumTa pbCT OT 5% M gocTurat 619 MAH. NB., KOETO
npeacTaBnasBa 56% oT BCUYKM M3nnaTeHn obesleTteHna B 0610 3acTpaxoBaHe. Mo anHMA 3a
3acTpaxoBKa KacKo ce 3ama3Ba TeMMbT Ha pacTeXx OT NpeaxoAHUTe meceln, KaTo KbM M.
AEKEMBPM Ce OTYMTA PBCT Ha NpeMuiiHna npmxog, ot 15,5% npu cvbbpaHu npemun B pasmep
Ha 823 m/H. N1B. PbCTbT Ha n3nnateHuTe obesweTteHus e 13 %, 61M3bK A0 TO3U Ha NPUXOAUTE.
MpomeHUTe B TPAHCNOPTA U LANaTa Bepura Ha A0CTaBKM, OCHOBHO 3apav BOMHaTa B YKpaiHa,
OKa3BaT BAUsAHWE BbPXY 3aCTpaxoBaTe/IHUTe 6M3HEC IMHMUMK, CBbP3aHM C TPAHCNOpPTa, KaTo No
TAX C€ OTYMUTA 3HAYMMO HapacTBaHe Ha NPeMUiHMA Nnpuxoa. Hain-BMCOK NpMpPacT Ha roAuLLHa
6a3a - 119% - 6enexun 3acTpaxoBKa ,ToBapu no Bpeme Ha npeBo3” (Kapro). Epektute ot
BOMHaTa B YKpaliHa 1 opopMsAHETO Ha HGeXKaHCKM NOTOK Ce BMKAAT B AMHAMMKATA NO JINHUA
Ha ,,[paHMYHa rpa)kgaHCcKa OTFOBOPHOCT” - MPEeMUIMHUAT NpMUXo4 No HeA HapacTea ¢ 43% Ha
roauiuHa 6asa.

O6Wo NPeMUAHUAT NPUXOA MO MMYLLECTBEHO 3acTpaxoBaHe ,[loap n npupoaHu
b6eacteua” pacre c 9% Ha roguiuHa 6a3a u goctura 345 maH. nB. B pamkuTe Ha Ta3u 6usHec
JIMHWUA C 04epTaBa NO-BUCOK TEMM Ha HapacTBaHe HA 3aCTPAXOBKMUTE 33 AOMALLHO MMYLLLECTBO
- ,Moxap n apyrn onacHoctn® — 13% npu cbbpaHn npemun ot 118 maH. nB. Bbnpeku
YCTOMUYMBMA PBCT, AENBT Ha UMYLLECTBEHUTE 3aCTPAXOBKM B CyMapHMA MpMxo4 no obuwo
3aCTpaxoBaHe ocTaBa 0K0/0 obuyaitHmuTe 12%, B NbTM NO-HUCHK OT TO3U HA aBTOMOBUAHUTE
3aCTPaxXoBKW. B CbLOTO Bpeme CeNICKOCTOMAHCKUTE 3aCTPax0BKKM 0TbenassaT cnag ot 4% ot u
6e3 ToBa HUCKOTO HMBO, Ha KOETO ce HamupaT, Ha $oHa Ha NMOCTOAHHOTO YBEAMYEHME HA
pUCKoBeTe 3a 3emenenIneTo, 06yCI0BEHN OT KIMMATUYHUTE NPOMEHM.

3aTBbpKAaBa ce odopmunata ce npe3 NociedHuUTe ABe roAMHUM TeHAeHuMA 3a
WHTEH3MBHO pPa3BUTUE MO JIMHMA HA 3acTpaxoBKa ,[bTyBaHe B 4yKOMHA“. [pemMUAHMAT
npuxon Kbm aekemspu 2022 r. pacte ¢ 113% Ha rogmwHa 6a3a go 159 mnH. nB. , a
nsnnateHute obesweTeHna gocturat 43 maH. nB., ¢ 287% noseye CNPAMO CbLUMA Nepuos Ha
npeaxogHaTa roguHa.

*KnBOTO3acTpaxoBaTeNHMAT Na3ap ocTaBa cTabuaeH, Ha HMBa 6M3KKM [0 NpeaxogHaTa
roguHa - KoM gekemspu 2022 r. e cbbpaH npemueH npuxos ot 625 maH. nB., ¢ 3% noseye Ha



roguiuHa 6asa. OctaBa BanMaeH TPeHAbT 3a M3npesapBal, pbeT oT 13% Ha obesleTeHunnATa,
KaTo ca u3nnateHn 269 MAH. NB. PUCKOBUTE KMBOTO3ACTPAxXOBKM bBenexar ycTOMYMBO
HapacTBaHe oT 14%, OCHOBHO B pe3ynTaT Ha NO3WTMBHAaTa AMHAaMMKaTa Ha nasapa Ha
MNOTEYHU KpeauTn. MHTepecHo e pa3BMTUETO Ha ,3acTpaxOBKa 3a MEHCUA UM peHTa”, no
KOATO, cnen cuneH cnag npe3 2020 r. v 2021 r., ce oTtyMTa PBCT Ha npuxoda oT 31% Ha
rogvwHa 6asa 1M ce AOCTUraT HMBATA OT npeanaHgemunyHata 2019 r. PasasuKBaHeTO Ha
NNXBEHUTe paBHMWA MO Aeno3uTuTe B UM3BeCTHa CTenmeH Ox/Aa)ga Mnasapa Ha
WHBECTULMOHHUTE KMBOTO3ACTPAXOBKM, HO BCE MNAK Te OCTaBaT HaM-CbliecTBEHaTa W
npeanoynTaHa ot noTpebutennte GBU3HEC NIMHUA B KMBOTO3ACTPaxoBaHeTO M npe3 2022r.
MpemMUIHMAT npuxoa oT 221 MAH. NB. NO Tasn AuHKUA benexun cnag ¢ okono 10% cnpamo
MHOro ycnewHaTta 2021 r., Ho ocTaBa B MbTW NO-BUCOK OT CbbpaHuTe npemun ot 91 mnaH. ns.
npes3 2019r.

Kbm Kpada Ha 2022 r. TeHAEHUMATA Ha NOBULLEH MHTEPEC KbM 34paBHUTE 3aCTPAXOBKMU
Beye e ACHO odopmeHa. O6WO 33 Masapa MO /IMHWMA HA 3acTpaxoBka ,3abonasaHe”
NPEMUINHUAT NPUXOL KbM M. AEKEMBPU Bb3IM3a Ha 6AM30 196 MAH. NB., KaTO PbCTHLT HA
rogmwHa 6a3a e 24%. M3nnateHu ca obesweteHma B pasmep Ha 106 mnH. nB., ¢ 26% noseye
B CpaBHEHMe CbC CblumMAa nepmog Ha 2021 r.

Ba)kHO e ga ce oTbenexu U TeHAEHUMATA Ha NOCTOAHHO yBENYEHNE Ha NPEeMUIMHNSA
npuxoA Ha 6bArapcKkMTe 3acTpaxoBaTeny Mo AENHOCT M3BbH Bbarapma — TOECT M3HOCHT Ha
3acTpaxoBaTesiHn npoayktn. Kbm Kpas Ha 2022 r. To Bb3nm3a Ha 318,8 miH. fiB. ©
npeacrtasnasa 61130 11% oT uesma npemMmmneH NpUxoa Ha nasapa no obLLo 3acTpaxoBaHe, KaTo
BTOpa nopeaHa roavHa 6eneskn pbeT Ha roauiiHa 6a3a ot Hag 20%.

Kbm pgesetmeceumeto Ha 2023 r. npuxogmuTe OT 3acTpaxoBaTeaHM Aorosopu Ha 3A[
JApmeeu” Al ca B pasmep Ha 182 206 xun. nB. /[3a cpaBHeHuMe 6pyTHUTE
HauncneHun(3anncaHn) NPeMmnmn 3a CbNOCTaBUMUAT NEPUOS, Ha MUHANaTa rOAMHaA Ca B pasmep
Ha 172 930 xun. nB./. HETHUAT pe3ynTaT OT 3aCTPaxoBaTe/IHU yCyrv OT 061L03acTpaxoBaTeiHa
AenHOoCT 3a nepmoaa e B pasmep Ha 12 324 xun. nB. (3a cpaBHEHME CaNaoTo No TEXHUYECKUAT
oT4eT- 06,0 3acTpaxoBaHe 3a CbNOCTAaBMMMUAT NEpMoS Ha MMHaNaTa rogMHa e B pasamep Ha 17
733 xun. n..). MNeyanbata 3a otyeTHUAT nepuog (30.09.2023 r.) Ha 3AL ,Apmeen” Al e B
pasmep Ha 10 432 xun. nB., npy neyanba B pasmep Ha 13 873 xun. n1B. 3a AEBETMECEUYMETO Ha
2022 r. Kbm 30.09.2023 r. obuwiata CTOMHOCT Ha WMHBECTUUMUTE B OTYeTa 3a GUHAHCOBOTO
cbeToAHMe Ha 3A[, ,Apmeen” Al Hapactea go 209 835 xua. nB., cnpamo 188 916 xun. nB. Kbm
Kpasa Ha 2022 r. CobcTBeHUAT KanuTan Hapactea oT 102 034 xun. nB. Kbm Kpaa Ha 2022 r. oo
112 454 xun. nB. 33 gesetmeceumeto Ha 2023 r. O6WMAT pa3smep Ha 3acTpaxoBaTe/HUTe
nacMBKM OCTaBa MoOYTU HENPOMEHeH npes3 nepuoga (223 625 xun. ns. kbm 30.09.2023 r., 221
747 xvn. NB. KbM Kpasa Ha 2022 r.).

Lpy»KecTBoTO NpeacTasA TEKYLLO CBOUTE CMPABKN U MECEYHU OTYETM B CbOTBETCTBUE
C M3UCKBaHMATA Ha Hapeagba Ne 53 or 23.12.2016 r. 33 M3UCKBAHMATA KbM OTYETHOCTTa,
OUEeHKaTa Ha aKTUMBWUTE M NacuBuTe M 0Opa3yBaHETO Ha TEXHUYECKUTE pe3epBM Ha
3acTpaxoBaTennTe, NPe3acTpaxoBaTeNmTe U rapaHUMOHHMA GOHA.

Ha ,3A0 Apmeey” ALl He ca M3BECTHWM TeHAEHUMMW, KonebaHuAa, M3UCKBaHWUSA,
aHTaXXMMEHTU UAn CbOUTUA, KOMTO Aa Ce O4YaKBa Aa OKarKaT 3HauuTeneH edeKT BbpXy
NPOEKTUTE Ha APYKECTBOTO B KPATKOCPOYUEH MJiaH, CbINaCHO NOC/eAHMA OAUTUPAH OTYET 3a
2022r. po patata Ha Ny6AMKyBaHe Ha HACTOALMA NPOCNEKT.



Hama cbuwectBeHn HebnaronpuATHM NPOMEHU BbBB (MHAHCOBOTO CbCTOAHWE HA
rpynarta Ha lapaHTa cneg Kpada Ha 2022 r. oo AaTaTta Ha HacToALLMA NPOCMEKT.

5.3.6. OpraH1M3auMoOHHa CTPYKTYpa

FapaHTbLT e YacT oT rpynaTta Ha ,Xumumnopt” AL. NapaHTbT He dopmmpa cobcTBeHa
MKOHOMMYECKA rpyna 1 He CbCTaBA KOHCONNAMPAHU GUHAHCOBM OTYeTU. PMHAHCOBUTE OTHETHU
Ha MapaHTa ce BKNOYBAT B KOHCONMAMPAHUTE GUHAHCOBM OTYETU Ha ,Xumumnopt” AL. , LUKB
Mpyn“ EAL nputexasa npako 80.99% ot akuyuute Ha ,,3AL Apmeeu” AL, a egHonnyeH
COb6CTBEHMK Ha Kanutana Ha ,UKB Tpyn“ EAL e ,Xumumnopt” AL. ,Xumumnopt” AL
npuTexkasa nNpsako 9.74 % ot rnacoseTe B 06Wo0TO cbbpaHue Ha MapaHTa. , Xumumnopt” AL,
EMK 000627519, cbc ceganuuie 1 agpec Ha ynpasaeHue rp. Coous, p-H Cpegey, yn. CredpaH
Kapagxa N2 2 e opnamyeckoTo aunLe, KoeTo ynpaxKHABa HenpsaKk KOHTPOA Bbpxy [apaHTa.
SXumumnopt” AL e nybAnYHO ApPYXKECTBO, YNMTO aKummM ce TbpryeaT Ha BPB. Mo gony ca
MOCOYEHU MPEKUTE WHBECTULMUTE B AbLIEPHM APYKECTBA HA ,Xumumnopt” AL Kbm
30.09.2023 r.:

Ume Ha abliepHOTO NpeanpuaTue OCHOBHa AelHoCT Danoso yyactue %

LKB Fpyn EAL] ®durHaHCOB ceKTop 100.00
3bpHeHu xpaHu bvarapua A[ Mpon3BoaCcTBO M THProBUA 63.65
bbarepuaH Evpyeiis rpyn EAL, Bb3ayweH TpaHcnopT 100.00
Bbbarapcka KopabHa KomnaHua EA[] MoOpCKKM 1 peveH TpaHCcnopT 100.00
MopCcKu u peyeH TpaHCNopT 100.00

UKB A4 ®dunHaHCOB ceKkTop 8.24
CnopteH Komnnaekc BapHa Heasunmm nmotu 65.00
MpoyuBaHe u A06MB HA HedT U ras Mpon3BoACTBO U TbProBma 13.84
AL

MpucraHuwe Jlecnopt A4 MOpCKM 1 peveH TpaHCnopT 99.00
3A[0 Apmeel, ®durHaHcoB cekTOp 9.74
Bynaxumekc rmb6X Mpoun3BoaCcTBO M TbProBma 100.00
EHepronpoekTt A} NHXeHepeH ceKkTop 98.69
TpaHc UHTepKap EA/, TpaHcnopT 100.00
HaumoHanHa cTtokoBa 6opca A/, Mpon3sBoAcTBO M TbProsuA 67.00
TU AL Mpon3soacTBO U THProBmaA 87.67
XX Koncyntr 00/, Yenyru 59.34
Mpaiim Jlera KoHcynt EOO/, Yenymm 100.00

UN3moyHuk: MexcOuHeH uHousudyaseH puHaHco8 omyem Ha ,Xumumnopm” A kem 30.09 2023 .

NMHbopmauma 3a MeXAWHHUTE U OAUTUPAHUTE FOAUWHM (GUMHAHCOBM OTYETU Ca
nybNMKyBaHM Ha caliTa Ha  KOPMOPATMBHMAT  calT Ha  ,Xumumnopt” AL
(https://www.chimimport.bg), Ha caiTa Ha peryanpaHua nasap, Ha KOWTO ce TbprysaT
akuuute my (https://www.bse-sofia.bg) n Ha calita Ha perynatopHusa opraH — Komucma 3a
¢dunHaHcos Haazop (https://www.fsc.bg).

5.3.7. MporHo3Hu neyanbu
lapaHTbLT He NpeacTaBA NPOrHO3M 3a nevanbure.
5.3.8. AAMUHUCTPATUBHU, YNPAaBUTENIHU U HAA30PHU OpPraHun

»3A0 Apmeen” Al ma aBycTeneHHa CUCTEMA Ha yrpaB/eHue, BKAtoYBalla HaasopeH
cbBeT B cbcTaB: ,Xumumnopt” AL, EWK 000627519 - npeacepaten, ,lleHTpanHa


https://www.chimimport.bg/
https://www.bse-sofia.bg/
https://www.fsc.bg/

KoonepatmBHa H6aHka“ ALl, EMK 831447150 n npod. aA-p MBaHka JaHesa Manpgappkuesa -
HE3aBUCUM YNEH.

I'Io—,cl,ony € nNpeacrtaBeHo KpPpaTKO onncaHume Ha KBaﬂMd)MKaLI,MMTe n I'IpO(I)eCMOHaﬂHMﬂ
OMUT Ha YNEeHOBETE Ha Ha,ﬂ,30pHMﬂ CbBET Ha l£|,}I)y)1(eCTBOTO.

Xumumnopt” AL, npeacrasasasaHo oT HMKona Mees Muwes e Npeacenaten Ha HC Ha ,,3A0

Apmeeu” AL
BusHec agpec: rp. Codus, yn. ,,CtedpaH Kapaga” Ne 2

OCHOBHUTE AEMHOCTU, U3BbPLUBAHWN M3BbH [ApaHTa, KOraTo CbLyMTe Ca 3HAYUTENHU NO
OTHOWeHWe Ha Hero: ,Xumumnopt” A e epHonuyeH cobCTBEHMK Ha KanuTana Ha
Ma*KoputapHua akumoHep ,UKB Tpyn” EALL 1 ype3 Hero KOCBEHO KOHTpoaupa lapaHTa.
S2Xumumnopt” AL e ny6aAMYHO APYKECTBO, KOETO NPUTEXKABA PeANLA AbLLEPHU APYIKECTB],
4acT OT KOUTO MO/13BaT 3aCTPaxoBaTeNHUTE NPOAYKTU U ycayrn Ha 3AL ,, Apmeel”.

LLdeHmpanHa KoonepamusHa baHka” Afl, npedcmasnAasaHo _om 0sama __om
usnwvaHUmMenHume oupekmopu: Casa MapuHos CmoliHos, [eopau Koces Kocmos, Hukona
CmecpaHos Kedes uau om eduH om msax_u_npokypucma Tuxomup AHeeno8 AmaHacos,
Cb8MecmHo - YneH Ha HC Ha ,3A/ Apmeey” A/

busHec agpec: rp. Codusa, byn. ,Llapurpaacko woce” Ne87

OCHOBHUTE AEWHOCTU, U3BBPLUBAHM M3BBH [apaHTa, KOraTo CbLMTE Ca 3HAYUTENHM MO
OTHOLUEHMe Ha Hero: , LleHTpanHa KkoonepaTueHa 6aHKka” A/l CbLLO € AbLIEPHO APYMKECTBO HA
Ma*KopuTapHuA akumoHep , LLKB Mpyn” EAL v ype3 Hero Ha ,Xumumnopt” AL,

[pogp. 0-p NsaHKa [laHesa [alidapoxcuesa — Hezasucum YaeH Ha HC Ha ,3A/ Apmeey” A/l

BusHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” Neo 2

Mpod. a-p MBaHka daHesa MalaaparkneBa He M3BBLPLLBA AEMHOCTU M3BbH lapaHTa,
KOWTO Ca 3HAYUTE/IHM MO OTHOLLEHWE Ha HEero.

YnpasutenHusT cobeet Ha ,3A[ Apmeeu” ALl e B cbcTaB: BaneHntun Cnasos [umos,
Anekcangbvp Aumutpos Kepesos, lanuH MeaHoB [opuyes, [naHa HwuKonosa MaHeBa,
KoHctaHTuH CToiyeB Benes, Mupontob MNaHyes MBaHoB, MuneH KbHuyeB KbHuyeB M MuseHa
CraHKkoBa lNeHesa.

Mo-gony ca npeacTtaBeHU 6usHec agpecute Ha YneHoBeTe Ha yl'lpaBMTEI'IHVIFl CbBET Ha
LpyKecTBOoTO, KaKTo 1 I/IH(I)OpMaLI,VIﬂ 3a OCHOBHUTE I,El,el‘/'IHOCTM, M3BbpLWBaHN OT TAX U3BDBH
3aCTanOBaTeI'IFI, KOrato CblwnTe Ca 3HaA4YNTENTHN NO OTHOLWEHWE Ha HETO.

Mupontob MaH4Yyes NeaHos - yneH Ha YC u npedcmasagasaw ,,3A0 Apmeey” Al

busHec agpec: rp. Codus, yn. ,,Ctedan Kapagxka” Ne 2

Mupontob MiBaHOB € YfieH Ha ynpaBUTE/IHUA CbBET Ha ,Xumumnopt” AL, egHoAnYeH
COBCTBEHMK HAa KanuTana Ha MaxkoputapHua akumoHep ,LKB Tpyn” EA/L, KaTo 4ype3 Hero
KOCBEHO KoHTpoaupa MNapaHTa. ,Xummumnopt” Al e ny6aANYHO OPYrKECTBO, KOETO NPUTEKABA
peanua ObLEPHM APYMKECTBA, YacCT OT KOMTO NON3BAT 3aCTPAX0OBaTE/IHUTE NPOAYKTU U YCAYTn
Ha 3A[ ,,Apmeen”.

JuaHa Hukonosa MaHesa - yneH Ha YC u npedcmasaasawi ,3A40 Apmeey” A

busHec agpec: rp. Codus, ya. ,,Ctedan Kapagxka” Ne 2



OnaHa MaHeBa He M3BbpPLUBA AEMHOCTM M3BBH [apaHTa, KOMTO ca 3HAYUTESIHW NO
OTHOLLEHME Ha Hero.

KoHcmaHmuH Cmolyes Benes - yneH Ha YC u npedcmasnagasawy ,,3A0 Apmeey” Al

BusHec agpec: rp. Codus, yn. ,CtedpaH Kapaga” Ne 2

KoHcTaHTWH Benes He M3BbpLIBa ,C||e[;1HOCTM M3BDBH FapaHTa, KOUTO Ca 3HAYUTENIHU NO
OTHOWEHWME Ha Hero.

MwuneHa CraHKoBa NeHeBsa - yaeH Ha YC Ha ,,3A0 Apmeey” ALl

BusHec agpec: rp. Codus, yn. ,CtedpaH Kapaga” Ne 2

MuneHa CraHKoBa [leHeBa He M3BbpLIBa AeﬁHOCTM M3BBH I'apaHTa, KOUTO Ca
3Ha4YNTENHN NO OTHOWEHNE Ha HErOo.

BasneHmuH Cnasos AAumos - YaeH Ha YC Ha ,,3A[ Apmeey” A

busHec agpec: rp. Codusa, yn. ,,Ctedan Kapagxa” Ne 2

BaneHTuH [IumoB He M3BbpLiBa AeﬁHOCTVI M3BBH I'apaHTa, KOUTO Ca 3HA4YUTENHWN MO
OTHOWEHWE Ha Hero.

AnekcaHovp Aumumpos Kepe3os - yneH Ha YC Ha ,,3A[ Apmeey” Al

busHec agpec: rp. Codusa, yn. ,,Ctedan Kapagxa” Ne 2

AnekcaHaobp Kepes3oB e uneH Ha ynpasuUTeNHUA CbBET Ha ,Xumumnopt” AfL,
efHONNYeH COBCTBEHMK HA KanuTana Ha maKoputapHua akumoHep ,LUKB Mpyn” EA/L, Kato
ype3 Hero KOCBeHO KoHTpoaupa lMapaHTa. ,Xumumnopt” AL e ny6ban4HO [pyKecTBO, KOETO
npuTexasa peauua AblepHW APYXHecTBa, 4aCT OT KOWTO NOJA3BAT 3acTpaxoBaTesiHUTe
npoaykTh u ycnyru Ha 3A ,,Apmeely”.

FanuH NsaHos lopyes - yneH Ha YC Ha ,,3A Apmeey” Al

BusHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” No 2

FanvH FopuyeB He M3BbLPLIBA AEMHOCTU M3BbH [apaHTa, KOMTO Ca 3HAYMTENHWU MO
OTHOLLUEHWE Ha Hero.

MuneH KvHYyes KbHues - yneH Ha YC Ha ,,3A Apmeey” Al

BusHec agpec: rp. Codus, yn. ,,Ctedan Kapagxka” No 2

MuneH KbHYeB He M3BbLPLUBA ,ﬂ,eﬁHOCTM M3BbH lapaHTa, KOUMTO Ca 3HAUYMUTENIHU MO
OTHOLWEHWE Ha Hero.

KoHpaukmu Ha uHmepecu Ha aOMUHUCMpPAMuUBHUMe, yrnpagumesnHume U Ha030pHU Opa2aHU

Mo oTHoweHMe Ha uneHoBeTe Ha YC u HC, B TOBa 4nCNO PU3NYECKUTE NMLQ,
npeacrtasnasawy topunandecknte 8 HC Ha ,3A0 Apmeen” ALl M CbriacHO U3SIBAEHMUATA,
HanpaBeHW OT TAX, HE CbLEeCTBYBAT peasiHu WM MNOTEHUMANHU KOHODIMKTU Ha UHTepecu
MeXAY 3a4b/IKEHUATA UM KbM OPYHKECTBOTO OT €4HA CTPAHA U TEXHUTE YAaCTHU UHTEPECU UK
3a4b/IKEHMA OT gpyra CTpaHa.

»3A0 Apmeen” Al He e Ny6MYHO APYXKECTBO NO CMUCBAA Ha Ya. 110 ot 3MMNUK n B
Ta3M Bpb3Ka He e 3aAb/IKeH Aa CrnasBa pexxnma/peknmmTe 3a KopnopaTMBHO ynpas/eHue B
CBOATA CTpaHa MNo perucrpauma. [pyKecTBoTo M3BbpLIBA AEMHOCTTA CUM B Cbraacue CbC



3aKOHWUTE U MOA3aKOHOBUTE HOPMATMBHWM aKTOBE Ha CTpaHaTa. Ha TAxHaTa oCHoOBa M C Len
AOpa3BMBaHE M KOHKpeTM3MpaHe Ha HopmaTMeHaTa ypepba, ,3AL Apmeeuy” AL e
pa3paboTuao 1 npunara cBoM BbTPeELLeH aKT — YCTas.

5.3.9. MaxKoputapHu akuuoHepm

Mo cmucbna Ha § 1, 7. 14 ot 3aKoHa 3a Nyb6AMYHO NpepnaraHe Ha LEeHHWU KHUXKA,
KoHTpon e Hanuue, Korato egHo nuue:

a) nNpwTe)KaBa, BK/YUTENHO Ype3 AbLEPHO APYKECTBO WMAM MO CuaaTa Ha
cnopasymeHue ¢ Apyro nuvue, Hag 50 Ha cTo oT 6pos Ha rnacoseTe B 06LWOTO CbbpaHMe Ha
€4HO APYXKEeCTBO UK APYro IOPUANYECKO IULLE; UK

6) MOXe Aa onpeaena npako Uan HENPAKO noBe4vye OT NOZ1I0OBUHATA OT YNEHOBETE Ha
ynpasnUTeNHUA NN KOHTPOTHUA OPraH Ha egHO pnan4ecKko anue; namn

B) MOXe Mo Apyr Ha4uH Oa ynpa*XHABa pelaBallo BANAHUE BbpPXYy B3€MaAHETO Ha
peweHnAa BbB BPb3Ka C AeﬁHOCTTa Ha ropnan4ecko nmue.

B ropenocoyeHns CMUCHA HOPUAMYECKOTO NNLE, KOETO YMpPaKHABA NPSAK KOHTPOA
Bbpxy ,,3A4 Apmeen” AL e ,UKB pyn“ EALl, YnnTO egHONMYEH COBCTBEHMK Ha KanuTana e
ny6anyHoto pgpyrKectso ,Xumumnopt” AL. Kbm pgatata Ha M3roTBAHE Ha HacToAWMSA
MpocneKT, PUAMYECKOTO NMLE, KOETO YMparkHABa HEMNpPsK KOHTPO/A BbpXy lapaHTa e
»Xumumnopt” ALl, egHonmyeH cobcTBeHMK Ha KanuTana Ha ,,LUKb Mpyn“ EALL.

HaunHK 3a orpaHMYaBaHe Ha Bb3MOXHa 3/10ynoTpeba, 3a Aa He ce 3710ynoTpebssa C
TO3M KOHTPOA Cca NpeaBUAEHU B CheaHUTe pasnopeabu:

CobrnacHo un. 240a ot T3 akumoHepwu, nputerxkasawm noHe 10 Ha CTO OT KanuTana Ha
OPYKeCcTBOTO MOraT ga NpeasaBaBaT UCK 3@ TbPCEHE HA OTFOBOPHOCT OT 4vsieHoBe Ha YC 3a
Bpean, NPUYNHEHUN Ha APYHKECTBOTO.

CobrnacHo un. 223, an. 1 ot T3, OC Ha aKuMoHepuUTe MoXe Aa b6bae CBUKAHO M OT
aAKLMOHEpPU, KOUTO NMoBeYe OT TPM Mecela NpuUTeXKaBaT akLMKU, NpeacTaBaABaly NoHe 5 Ha
CTO OT KanuTana.

CobrnacHo un. 223, an. 2 ot T3, akO B egHOMECEYEH CPOK OT MCKAHeTo no an. 1 Ha
aKLMOHEPUTE, MPUTEXKABALLM NOHe 5 Ha cTo OT KanuTana, To He 6bJie Y0B/IETBOPEHO WU aKO
OC He 6bae NpoBeAeHO B 3-MeCeY€eH CPOK OT 3aABSIBAHE Ha MCKAHETO, OKPBbKHUAT Cb/, CBUKBA
OC unn oBnacTaABa akUMOHepUTe, MOUCKAIN CBMKBAHETO, UM TEXEH NpeAcTaBUTeN Aa CBUKaA
cbbpaHuerTo.

CobrnacHo un. 223a. an. 1 ot T3, akKUMOHEpPU, KOUTO NOBEYE OT TPU Mecel,a NpuTexasaTt
aKuMun, NnpeacTaBaABaLLM MOHe 5 Ha CTO OT KanuTasa Ha APYXKeCTBOTO, MoraT cneg obsasaBaHe
B TbproBCKMA perucTbp UAM nsnpalliaHe Ha NOKaHaTa Aa BKAOYAT U APYTM BbNPOCU B AHEBHUA
peq Ha OC.

CnNUCBHKDBT Ha aKLMOHepuTe Ha [lpy»KecTBOTO € NpeACTaBeH KAKTO c/iesBa:

nme Bpoit akymm % oT KanuTana
LKB rPYM EAL 267 413 80.99%
XUMUMNOPT AL 32 155 9.74 %
AOPYTU 30622 9.27 %
obLUOo 330190 100.00




OpraHu3aumMoHHa CTPYKTypa: MapaHTbT e YacT oT rpynata Ha ,Xumumnopt” AL. ,UKB
Fpyn“ EAL nputexkasa npako 80.99% ot akuyuute Ha 3AL ,Apmeeu” AL, a egHonn4yeH
COb6CTBEHMK Ha Kanutana Ha ,UKB Tpyn“ EAL e ,Xumumnopt” AL. ,Xumumnopt” AL
nputexasa Npako 9.74 % ot rnacoseTe B 06W0TO cbbpaHue Ha MapaHTa.

»Xumumnopt” AL, EMK 000627519, cbe ceaanuuie 1 agpec Ha ynpasneHue rp. Codus,
p-H Cpepgeu, yn. CrepaH Kapagka N2 2 e opuamMyeckoTo nLe, KOeTo YNpaXKHABA Henpak
KOHTPOA BbpXy MapaHTa. , Xumumnopt” ALl e nyb6AMYHO APYKECTBO, YAMUTO aKL MM Ce TbprysaT
Ha B®B. EnekTpoHHa cTpaHMua Ha [lapaHTa: www.armeec.bg. (MHbopmaumaTa ot
e/1eKTPOHHAaTa CTpaHMuUa Ha 3acTpaxosaTens He e yacTt oT [IpocneKkTa, OCBEH aKO U3PUYHO He
€ MOCOYEHO, Ye e YacT, NocpeacTBOM npenpaTka). UaeHTUOUKALMOHHMAT KoA Ha NpaBHUA
cybekt (MKNC) — LEI kog Ha 3AL ,Apmeey” e 549300YJ8EYSOGWKSN48. TenedoHu 3a
KOHTaKT: + 359 700 1 3939, + 359 88 792 24 44

Ha FapaHTa He ca M3BeCcTeHU A0roBOPEHOCTU, KOMTO MOXKe A4a A0BeaaT A0 NPOMAHA Ha
KOHTpona Ha ,,3A1 Apmeen” AL,

5.3.10. duHaHcoBa MHPOpPMaLMA 332 aKTUBUTE M NAcUBUTE, PUHAHCOBOTO CHCTOSIHUE,
neyan6bure u 3arybure Ha MapaHTa

foagnwHUAT ¢mHaHcos otveT 3a 2022r. m 2021r. ca U3roTBEHU B CbOTBETCTBME C
M3UCKBAHMATA Ha MexKayHapoaHUTe CYeTOBOAHM CTaHAapTW, m3gaHue Ha KomuteTta 3a
MeXAYHAPOAHN CHETOBOAHM CTaHAAPTU M NPUETH 33 NPpUAOoXKeHne OoT EBponenckua covto3 u e
O4UTUPAH.

foguwHuTte ¢uHaHcoBm otyetn Ha 3AL ,Apmeen” A 3a 2021 r. n 2022 r. ca
oauTupanun ot ,IpanHt TopHTOH” OO0 n ,PCM BI” 00A. ,,lpaHT TopHTOH” OO/ e YneH Ha
MHCTUTYTA Ha AMNAOMMpPAHUTE eKcnepT-cyeToBoAUTENM B Bbarapua (permctpaumoHeH Ne
032). [OpyKecTBOoTO e OAMUTOPCKO APYXKECTBO MO CMMUCbJA Ha 3aKOHa 3a He3aBUCUMMUSA
dUHaHCOB 0AMT, BNNCaHO B TbproBckus pernctbp ¢ EMK 831716285, cbe ceganunuie v agpec
Ha ynpasneHue: rp. Coouna 1421, 6yn. ,YepHn Bpbx” Ne 26. Mapuit ANOCTO/10B € perucTpupax
oautop B MAEC ¢ annnoma Ne 488/1999 r., uneHysauy B lMbpBa codpuitcka pervoHanHa
OopraHusaumsa, e U3BbPLIKA HE3aBUCMM PUHAHCOB OAMUT Ha PUHAHCOBMA OTYET HA lapaHTa 3a
2022 r. ,PCM BI” OO/ e uneH Ha UHCTUTYTa Ha AMNJIOMUPAHUTE eKCnepT CYEeTOBOAUTENIN B
Bbarapus (perncrpaumnoHeH Ne 173). ,,PCM B OO/] e 0AUTOPCKO APYMKECTBO MO CMUCHAA Ha
3aKOoHa 3a He3aBUCMMMA GMHAHCOB OAMUT, BNMUCAHO B TbproBckua pernctbp ¢ EVMK 121435206,
CbC cepganuue M agpec Ha ynpasneHue: rp. Codpua 1000, yn. ,XaH Omyptar” Ne 8. O-p
MapusHa Muxaiinosa e peructpmupan ogutop 8 MAEC ¢ gunaoma Ne 203/1993 r., uneHysalla
B MNbpBa copuincka pernoHanHa opraHusauma, e u3sbpLinia HesaBUCMM GMHAHCOB OAMUT Ha
dUHaHcoBMA oT4yeT Ha lapaHTa 3a 2022 r. CbrnacHo YctaBa Ha [apaHTa M 6bArapckoTo
3aKOHOAATENICTBO, PEFMMCTPUPAHMAT OAUTOP, HAa3HaAUYeH A3 oauTUpa PUHAHCOBUTE OTYETM Ha
3A0 ,Apmeeyn” Afl, TpsbBa ga 6bae usbpaH oT O6WOTO cbbpaHMe Ha aKuMOHepuTe. BbB
BPb3Ka C 04MTa Ha rogmwHuTe GMHAHCOBM OTYETM Ha 3acTpaxosaTena 3a 2021 r. n 2022 r. He
Ca Hanuue cay4yaun, B KOUTO pPerucTpmpaH oanTop, HasHavyeH aga nposepu GUHAHCOBUA OTYET
Ha MapaHTa, e Nnogan ocTaBka uamn e bun oceoboaeH OT ANTBKHOCT.

B ogMTOpCKUTE AOKNAAN, OTHOCHO OAMTUTE Ha FrogMWHNTE UHAHCOBM OTYETH 3a 2022
r., 2021 r. n 2020 r.,, He ce CbAbpXKaT pe3epBu, U3MEHEHWA Ha CTAHOBMLLA, OTKA3 OT
OTrOBOPHOCT MM 3abeneXKn no ectecTso.


http://www.armeec.bg/

PrHaHcoBUTEe AaHHM Kbm 31.12.2022 1.1 31.12.2021r. 1 31.12.2020 r. ca 0ANTUPAHMU.

MexXamHHute otdyetn Kkbm  30.09.2022 r. mn 30.09.2023 .

Ca WMN3rotBeHW CbrnacHo

pasnopeabute Ha Hapeaba No 53 ot 23.12.2016 r. 3a M3MCKBAHMUATA KbM OTYETHOCTTA,

OUEHKaTa Ha_ aKTMBWUTE M NacuMBUTE U 0Opa3yBaHETO Ha TEXHUYECKUTE pe3epBM Ha

3aCTPax0oBaATENMTE, NPE3ACTPAXOBATENANTE U FAPAHUMOHHNA GOHA.

OTYET 3A PUHAHCOBOTO CbCTOAHUE

Otuert 3a nevyanb6arta unu 3arybara u gpyrusa 31.12.2022
BceobxBaTeH Aaoxopa (oauTHMpaH, B Xun. nB.)

NMpemueH npuxop, 234 584
OTcTbNEeHU NpeMUKM Ha Npe3acTpaxoBaTenmn (72 161)
MpemueH npuxopn, HETHO 162 423
3acTpaxoBaTe/iHu cymu u obeswereHns (96 097)
Mpuxoam oT NnoNy4YeHU Cymu n 26 382
obesLeTeHns oT npe3acTpaxoBaTenm

3acTpaxoBaTe/iHM cymu un obesLiereHus, (69 715)
HEeTHO

NMpomsAHa B 3acTpaxoBaTesiHU pe3epBH, (16 087)
HEeTHO

[ pyru 3actpaxoBaTe/iHu U (17 619)
npesacTpaxoBaTe/IHM Pa3xoau, HeTHO

Meuanba ot onepaTMBHa AeHOCT 59 002
MpomsaHa B cnpaBeasMBaTa CTOMHOCT Ha 291
MHBECTULMOHHU MMOTH

ABMUHUCTPATUBHMU pa3xoau (32 838)
Pasxogu 3a nepcoHana (19 129)
Apyrv pa3xoam, HETHO 75
Neuan6a/3ary6a ot prMHAHCOBU aKTUBY, 473
HEeTHO

®uHaHCcOBM Npuxoam 1416
Meuyan6a npegu aaHbUM 9290
Pa3xoau 3a AaHbLUM BbPXY Aoxoaa -908
MNeuyan6a 3a nepuoaa 8 382

06w, BceobxBaTeH foxoA 3a nepuoaa
[oxopg Ha akuma (nB.)

Otyert 3a neyanbata unm 31.12.2022
3ary6ara u apyrus

BceobxBaTeH Aoxop,

(oguTUpaH, B Xxnn. nB..)

MpemuneH npuxopa, 234 584
OTCTbNEeHU NpeMum Ha (72 161)
npesacTpaxoBarenv

NMpemuneH npuxoa, HETHO 162 423
3acTpaxoBaTenHu Cymu 1 (96 097)
obe3werteHna

Mpuxoau or nony4yeHu 26 382

cymu n obesLieTeHna oT
npesacTpaxoBaTtenu

31.12.2021

217 254
(86 077)
131177
(93 191)

26 670

(66 521)
21360
(14 753)

71263
122

(36 884)
(18 659)

(401)
(7 857)

1048
8632
(971)
7 661
7 661
23.20

31.12.2021

217 254
(86 077)

131177
(93 191)

26 670

31.12.202
0

205 306
(88 163)
117 143
(95 425)

38 027

(57 398)
4556
(14 436)

49 865
28

(18 784)
(19 249)
(5 796)

612

753
7429
(871)
6 558
6 558
19.86



3acTpaxoBaTe/iHU CYyMU U
obeswereHnsn, HETHO
NMpomsaAHa B
3acTpaxoBaTe/siHu
pe3epBu, HETHO

Apyru 3acTpaxoBaTtenHu
M Npe3acTpaxoBaTesiHu
pa3xoau, HETHO
Meyan6a ot onepaTuBHa
AenHocT

MpomaHa B
cnpaseaanBaTa CTOMHOCT
Ha UHBECTULMOHHU
MMOTHU

OnepaTuBHMU pa3xoaun
Pa3xopgu 3a nepcoHana
Opyru
npuxoau/(pasxoam),
HETHO

MNeuan6a/3ary6a ot
¢urHaHcoBM aKTMBM,
HEeTHO

Opyrm dnHaHcoBMU
npuxoam, HeTHO

(69 715)

(16 087)

(17 619)

59 002

122

(36 884)
(19 129)
75

473

1416

MNeuyan6a npeaun gaHbUU 9290

Pa3xoam 3a gaHbum
BbpXy AOX0A4a

0O6wo BceobxBaTeH
B[OX0p 3a roauHaTa

OTyeT 3a PMHAHCOBOTO CbCTOAAHUE (0AUTUPAH, B
XUn.ns..)
AKTUBU

HematepuanHu aktuem

-908

8382

UMmoTH, MaLlMHU N CbOPBKEHMUA U aKTUBU C NPABO Ha

nonssaHe
MUHBECTULMOHHM MMOTH

MartepuanHm 3anacu

®UHaHCOBM aKTMBM NO cnpaBegMBa CTOMHOCT
B3emaHuA No 3acTpaxoBaTe/IHU 4,0roBOpU
Mpe3acrpaxoBaTesHU aKTUBU

TbProBCcKU U Apyru B3emaHusa

B3emaHuA oT cBbp3aHu Anua

Mapu 1 NapuyYHU eKBUBaNEHTU

O6wo0 aKkTnBM

Co6cTBEH KanuTan U NacuBsu

Cob6cTBEeH KanuTtan

AKuMOHepeH Kanutan

Apyrv pesepsu

HepasnpeaeneHa neuanba / (HatpynaHa 3ary6a)
060 cobcTBeH KanuTan

(66 621)

21360

(14 753)

71263

122

(37 187)

(18 659)

(98)

(7 857)

1048

8632

971

7661
2022 2021
567 3487
11 858 12 666
29 968 29677
997 986
150 845 147 306
58713 49732
73 905 69 054
22 659 17 661
59 845 53678
14 961 14211
424318 398 458
33019 33019
66 380 54 056
8382 12324
107 781 99 399

2020

5376
12 238

29 555
1486
141 300
45616
80379
21981
56 305
10942
405178

33019
54 056

4663
91738



Macusu
3acTpaxoBaTenHu pesepsun

3aAbXKEHUA NO 3aCTPaxoBaTe/IHU U
npe3actpaxoBate/iHn 4orosopu
3aAbMAXKEHUA NO IM3UHIOBU [0r0OBOPU

TbProBCKMU U ApYrun 3agbaXKeHus

3agbaKeHUa KbM CBbpP3aHu nua

MeHCMOoHHU 1 APpYrY 3aAb/IKEHUA KbM NepcoHana
OTCpOUYEHM faHDBYHM NAcMBU

O6uwwo nacueu

0O6wo0 cobcTBeH KanuTaa U Nacusu

OTyeT 3a Napu4yHUTe NoToum (0AUTUPAH, B
Xun.ne.)
OnepaTtuBHa AeUHOCT

MocTbnaeHnA No 3acTpaxoBaTe/IHU A0rOBOPU

MocTbnieHMs NO Npe3acTpaxoBaTeHm
Aorosopu
MnawaHma No 3acTpaxoBaTeNHU AOrOBOPHK

MnawaHua no npesacrpaxoBaTe/iHM J0OroBOpPU
MnawaHua Kbm A0CTaBYMLMU

MnawaHua KbM NepcoHan U OCUTYPUTENTHU
MHCTUTYL UK

MnawaHua 3a JaHbK BbpXy
3acTpaxoBaTe/IHUTe NpemMum

MnateH AaHBK BbpXy A0X0A4A

MnawaHms 3a Apyrv 4aHbLM U BeAOMCTBA
[ pyru napuyHM NOTOLM OT ONepaTMBHA
[EeNHOCT, HETHO

HeTeH napuyeH NOTOK OT onepaTUBHA AeiHOCT
MUHBecTULMOHHA aeiiHoCcT

NpuaobusaHe Ha UMOTU, MaLLNHKU U
CbOpPbXKEHUA

MNpuaobusaHe Ha HEMaTepUaNHU aKTUBKU

Npupo6butn puHaHCOBU aKTMBU NO
cnpaseaanBa CTOMHOCT

Mpopaax6a Ha pMHAHCOBM aKTUBM NO
cnpaseaanBa CTOMHOCT

MnawaHuna no npegocTaBeHn 3aemm

MocTbnaeHna oT npeaocTaBeHUN 3aemMu
MonyyeHn nnxeu
MonyyeHu ansupaeHTU

HeTeH napuyeH NOTOK OT MHBECTULMOHHA
AenHoct
duHaHcoBa gelHocT

MnawaHmnA no noayyeHn 3aemu
MnaTteHun nnxsun
MnawaHmna no IM3NHroBU A0roBOPU

MapuyHM noToum OT APYrU NAALLLAHUA

253102 237016
31669 26216
2351 2996
4 647 8 164
21018 20 889
3057 3022
693 756
316 537 299 059
424318 398 458
31.12.2022 31.12.2021
197 776 192 636
6 664 4102
(119 588) (114 096)

(20 627) (19538)

(11 671) (18 618)

(18 533) (16 050)
(3371) (3052)
(1612) (954)

(3 190) (2 646)
1246 (2501)
27 094 19 283
(332) (46)

- (186)

(29 187) (48 534)
24 659 49 337

(21 827) (14 583)

1230 758
706 298
322 38

(24 429) (12 918)

- (1095)
(791) (937)
(848) (1061)
(186) (3)

258 376
21040

972
8617
20771
2 696
968
313 440
405 178

31.12.2020

171813
8762

(120 731)
(15 415)
(20 279)

(8 438)

(4 082)

(804)
(2713)
1640

9753

(273)

(3 764)
5784

(5 140)
7009
440

3
4059

(8 030)
(752)
(1 040)
(8)



HeTeH napuyeH NoToK oT puHaHcOBa AeUHOCT (1 825) (3 096) (9 830)
HeTHa npomsaHa B napu u napuyHu 840 3269 3982
€KBUBAJIEHTH
Mapu n napnuyHM eKBUBANEHTU B HAYANOTO HA 14 211 10 942 6 960
nepuoaa
OuyaKBaHU KpeauTHU 3arybu 3a napu u (90) - -
Napu4yHU EKBUBANIEHTU
Mapu 1 napuyHM eKBMBANIEHTU B Kpas Ha 14 961 14 211 10942
nepuoaa
HEOOAUTUPAH OTYET 3A PUHAHCOBOTO CbCTOAHUE Kbm 30.09.2023 r
AKTUB 30.09.2023r. 31.12.2022r.
(xun. nB.) (xun. nB.)
HEMATEPUA/THU AKTUBM, B T.u. 672,00 567,00
MporpamHu NpoayKTH 636,00 531,00
PenyTtauma 0,00 0,00
Apyrun 36,00 36,00
MATEPUAJTHU AKTUBU 11 502,00 11 858,00
Hengu»mma cobcTBEHOCT (MpUTEXKaBaHKM 32 COBCTBEHO NON3BaHE) 10 292,00 11 388,00
Lpyrn matepunanHu aktmem 1210,00 470,00
MHBECTULIUU 209 835,00 188 916,00
Heasu»KmMma cobCTBEHOCT (pa3/iMyHa OT Ta3um 3a COH6CTBEHO NoA3BaHe) 29 968,00 29 968,00
[AnoBo yyacTue B CBbp3aHM NpeanpuUATUA, BKAOYNTENHO yYacTma 0,00 0,00
CpOYHM 4en03UTU B KpeaUTHU MHCTUTYLUKU 23 794,00 8 102,00
AKUMHK, B T M. 53 163,00 52 886,00
AKUMK MO cnpaBeA/iMBa CTOMHOCT Npes gpyr BceobxBaTeH A0X04, 0,00 0,00
AKUMK MO cnpaBea/iMBa CTOMHOCT Npes OTYeT 33 NPUX0AM U pa3xoam 53 163,00 52 886,00
Ob6auraumm, B T.u. 29 938,00 28 980,00
ObpkaBHKU obanraumm, B T.u. 29 938,00 28 980,00
[bpKaBHU 061Mraunmn No amopTUINpyema CTOMHOCT 0,00 0,00
[bpKaBHU 0bMraummn no cnpaseavea CTOMHOCT Npes Apyr BceobxsaTeH
[0xo04, 0,00 0,00
[bprkaBHM 0bauraummn no cnpaseanmMBa CTOMHOCT NPe3 OTYET 3a NPUX04M
M pasxoau 29 938,00 28 980,00
KopnopaTueHu ob6anraumm, B T.4. 0,00 0,00
KopnopaTueHKM 06aMnraummn no amopTusnMpyema CTOMHOCT 0,00 0,00
KopnopatvsHu obauraumm no cnpaBeasivBa CTOMHOCT npes Apyr
BceobxBaTeH goxon, 0,00 0,00
KopnopaTtvsHu obnuraumm no cnpasensinBa CTOMHOCT Mnpe3 OT4yeT 3a
npuMxoau u pasxogmu 0,00 0,00
KONeKTMBHU MHBECTULMOHHN CXEMMU 72 972,00 68 980,00
Opyrn dpuHaHCOBM aKTUBM, B T.u. 0,00 0,00
®rHaAHCOBM aKTUBM OLLEHEHW MO aMOpPTU3NpPYEMA CTOMHOCT 0,00 0,00




®PurHaHCOBM aKTUBKU MO cnpaseaanBea CTOMHOCT npes apyr BceobxBaTeH

[oxon, 0,00 0,00
®UHAHCOBM aKTMBM MO CNpaBes/MBa CTOWHOCT NpPe3 OTYeT 3a NPUXOAMN U
pasxoau 0,00 0,00
Jepusatn 0,00 0,00
MHBECTULUMU B NOJ3A HA MO/IULU NO 3ACTPAXOBKA "XMBOT",
CBbP3AHA C MHBECTULLMUOHEH ®OHA 0,00
3AEMU U UNOTEKU 67 791,00 70 559,00
AKTUBU OT 3ACTPAXOBATE/IHU AOrOBOPU 686,00 335,00
3acTpaxoBaTesiHu aorosopu - OCTaTbYyHO MOKpPUTUE 0,00 0,00
3acTpaxoBaTesiHW A0roBOpU - Bb3HMKHaAM WweTtu 0,00 0,00
[pyrn yacTu Ha 3acTpaxoBaTe/iHWN A0roBOPHU 686,00 335,00
AKTUBU OT AbPXAHU NPE3SACTPAXOBATE/IHU A OTOBOPU 53 338,00 63 512,00
AKTWBM 33 OCTaTbYHO MOKPUTME NO Npe3acTpaxoBaTeHN AOTOBOPU 349,00 376,00
AKTUBW 33 Bb3HUKHAAN LWEeTM NO Npe3acTpaxoBaTe/siHM 40roBoOpU 52 989,00 63 136,00
Lpyrv 4actv Ha npe3acTpaxoBaTeHN A0r0BOPU 0,00 0,00
B3EMAHUA 13 968,00 11 386,00
BzemaHuA (TbproBCKU, pa3INYHU OT 3aCTPAXOBKM) 13 968,00 11 386,00
Lpyrv Bzemanua 0,00 0,00
NAPU U NAPUYHU EKBUBANTEHTU 7 587,00 6 860,00
MapuMYHN HAaANMYHOCTM NO BAaHKOBU CMETKMU 948,00 387,00
MapuyHM HAANMYHOCTKM NO Kaca 6 639,00 6 473,00
MapuyHn ekBUBaANEHTHU 0,00 0,00
AOPYI AKTUBU, KOUTO HE CA NOCOYEHU OPYTAAQE 1 346,00 1 160,00
B3emaHusa OT gaHbum 291,00 163,00
AKTUBW NO OTCPOYEHU AaHDbLMU 0,00 0,00
HemaTepuanHu aKkTMBM MAW TPynu OnNpefesieHn KaTo [AbpKaHu 3a
TbpryBaHe 0,00 0,00
Opyru aktnemn 1 055,00 997,00
NACHB
KAMUTAN U PESEPBU 112 454,00 102 034,00
3anuncaH akUNMOHEPEH KanuTa/ UAn eKBUBANEeHTHU GOHA0BE B T.u. 33 019,00 33 019,00
cobCTBEHM aKUUK, U3KyneHu (-) 0,00 0,00
Mpemun oT emmcum 0,00 0,00
MpeoueHbYEH peseps 0,00 0,00
Pe3epsu 66 003,00 66 381,00
Pe3sepB no npeoLeHKM No cnpaBeganMBa CTOMHOCT Ha GMHAHCOBM aKTUBU 0,00 0,00
3acTpaxoBaTteseH pUHAHCOB pe3eps 0,00 0,00




HepasnpegeneHa neyanba 0,00 0,00
Henokpwurta 3ary6a (-) 0,00 0,00
Meuyanba unu 3ary6a 3a duHaHcoBaTa roamHa (+/-) 10432,00 2 634,00
NOAYUHEHU NACUBU 20 000,00 20 000,00
3ACTPAXOBATE/THN MACUBU 223 625,00 221 747,00
Macueun No M3gafeHn 3acTpaxoBaTeIHM 4OrOBOPHU 218 159,00 211 302,00
Macue 3a OCTaTbY4HO NOKPUTUE - NOAXOA4, HA pa3npenenieHne Ha npemnmTe 69917,00 66 442,00
MacKB 33 OCTaTbYHO NMOKPUTHE - HACTOALLA CTOMHOCT Ha 6bAeLLM NapUYHK

notouym 0,00 0,00
MacuB 3a OCTaTbYHO MOKPUTUE - MAPXK 3@ JOTOBOPHO 06C/yKBaHE 0,00 0,00
Macue 3a OCTaTbYyHO MOKPUTUE - KOPEKLMA 33 PUCK 0,00 0,00
Macue 3a Bb3HUKHAMW WeTU - NAPUYHM NOTOUM 141 080,00 138 536,00
Macue 3a Bb3HUKHAN LWLETU - KOPEKLMNA 33 PUCK 7 054,00 6 234,00
[pyru 3acTpaxoBaTe/siHn nacmMsun 108,00 90,00
MacmBuM NO AbpKaHW Npe3acTpaxoBaTe/HN JOroBopU 5 466,00 10 445,00
Mpe3acTpaxoBaTeneH nNacMB 3a OCTATbYHO TMOKPUTME - MoAxoh Ha

pasnpeaeneHme Ha npemmuTe 5 466,00 10 445,00
Mpe3acTpaxoBaTeneH NAacuB 3a OCTaTbYHO NOKPUTME - HACTOALLA CTOMHOCT

Ha 6bAelum NapuyYHM NoToum 0,00 0,00
Mpe3acTpaxoBaTeneH NacvB 33 OCTaTbYHO NMOKPUTHE - MAPXK 33 4OrOBOPHO

obcnykBaHe 0,00 0,00
Mpe3acTpaxoBaTeneH NacuB 3a OCTAaTbY4HO MOKPUTUE - KOPEKLMA 33 PUCK 0,00 0,00
MNpe3acTpaxoBaTesieH NAacUB 3@ Bb3HUKHA/IN LWEeTU - NapPUYHK NOTOLM 0,00 0,00
Mpe3acTpaxoBaTeseH NAacuB 3a Bb3HUKHA/IN LLLETU - KOPEeKLMA 32 PUCK 0,00 0,00
[pyrv npe3actpaxoBaTesiHN 3a4baXKeHUA 0,00 0,00
®UHAHCOBU NACUBU 1 929,00 1 859,00
O6AUrauMoHHM 3aemm 1929,00 1 859,00
KoHBepTupyemun 3aemu 0,00 0,00
Opyrn o6aMrayMoHHM 3aemu 1929,00 1 859,00
Jepwusatun 0,00 0,00
3AAbIKEHUA 7 400,00 8 432,00
3aabnKeHUs (TbProBCKM, Pas3/IMYHM OT 3aCTPAXOBKK) 3447,00 4 600,00
Lpyrv 3aabnxKeHna 3953,00 3832,00
3a4b/KEHNA KbM NEpPCOHana 2 706,00 2 601,00
3a4b/IXKEeHMA KbM broaxKeTa 817,00 775,00
3a4b/IXKEHNA KbM COLLMANHOTO OCUTypABaHe 430,00 456,00
AOPYIrU NACUBU 1317,00 1 081,00
JaHbYyHM 3a4bKeHNs 1264,00 1027,00




OTNOXEHN AaHBYHU NACUBU 53,00 54,00
Apyrn nacmsun 0,00 0,00
KANUTAN U PESEPBU 112 454,00 102 034,00
N3mouHuk: 3A4 ,,Apmeey” A4
HEOAUTUPAH OTYET 3A NEYANBUTE U SATYBUTE Kbm 30.09.2023 r.
30.09.2023r.
(xun. nB.)
PE3YNITAT OT 3ACTPAXOBATE/IHU YCNYTU OT OBLLLIO3ACTPAXOBATEJ/IHA
OEVUHOCT
3acTpaxoBaTeneH NpUxXoA OT 3acTpaxoBaTe/IHU A0roBOpU 182 206,00
3acTpaxoBaTeneH Npuxoa - NoAXoA Ha pasnpeaeneHue Ha npemunTe 181 306,00
(Mpako 3acTpaxoBaHe M aKTUBHO Npe3acTpaxoBaHe)

3acTpaxoBaTesieH NPMX04 OT 3aCTPaxoBaTe/IHM A0roBOPU - NOAX04 Ha 181 275,00

pasnpegeneHue Ha npemumuTe (MpaKo 3acTpaxoBaHe)

3acTpaxoBaTesieH NPUX0L OT 3aCTPaxoBaTe/IHM A0roBOPU - MOAX04 Ha 31,00

pasnpegeneHue Ha npemuunte (AKTMBHO Npe3acTpaxoBaHe)
3acTpaxoBaTenieH npuxop, - obw, mogen (MpaKo 3acTpaxoBaHe U aKTUBHO 0,00
npesacTpaxoBaHe)

O4akBaHM NapUYHM NoTOUM 0,00
OuyakBaHu WeTn 0,00
Bb3cTaHOBEHWM aKBU3MUMOHHM NAapPUYHM NOTOUM 0,00
OuakBaHW afAMUHUCTPATUBHN pasxoam 0,00

OcBoboKgaBaHe Ha KOPEKLMA 33 PUCK 0,00

OcBob0sKgaBaHe Ha Map*K Ha AOroBOPHO obcayKBaHe 0,00

MHBECTULMOHHA YacT - KopeKuma 0,00
Apyr 3acTpaxoBaTteneH Npuxoga, 900,00
Pasxoau no 3actpaxoBaTesHU ycayru 146 878,00
Pa3sxoau no 3actpaxoBaTesiHU YCAYrU - NOAX0A HA pasnpeaeneHme Ha 146 878,00
npemuute (MpPAKO 3acTpaxoBaHE U aKTUBHO Npe3acTpaxoBaHe)

BpyTHU Bb3HWKHANN LWLEeTH 71 197,00

Pa3xoau 3a ypexaaHe Ha NpeTeHLUM N0 Bb3HMKHAAM LETH 3 033,00

MpomsaHa B NacmB 3a Bb3HMKHANM LWETU - NOAXO0L Ha pasnpegeneHue Ha 2 544,00
npemuuTe

MpomsaHa B NacmB 3a Bb3HMKHANN LLETU - KOPEKLMA 33 PUCK 820,00

AKBU3NLMOHHM pa3xoam 43 458,00

ALMUHUCTPATUBHM pasxogm 25 098,00

3arybu no obpemeHUTENHM A0TOBOPU 0,00

[pyru pa3sxogm no 3acTpaxoBaTeHW AOrOBOPU 728,00

Pa3xopgm no 3acTpaxoBaTenHu ycayrm - obw, mogen (MpaKo 3actpaxoBaHe u 0,00
AKTUBHO Npe3acTpaxoBaHe)
BpyTHU Bb3HWKHaAM WeTun 0,00
Pa3xoau 3a ypexaaHe Ha NpeTeHLUUM NO Bb3HUKHAAM WeEeTH 0,00
MpomaAHa B NacuB 33 Bb3HMKHAAN WETU - NPOMAHA BbB Bb3HUKHaNUTe 0,00
weTm
MpomsaHa B NacUB 3a Bb3HWKHA/M LLLETH - MPOMSAHA B KOPEKLLMA 33 PUCK 0,00

AKBU3NLMOHHM pa3xoam 0,00

ALMUHUCTPATUBHU pa3xoam 0,00

3arybu no obpemeHUTENHN AOTOBOPU 0,00

99



Lpyrv pasxoam no 3acTpaxoBaTeHWU JOr0BOPU

0,00

Pe3ynTar oT 3acTpaxoBaTtenHu ycayru (6pyreH) 35328,00
Pe3ynTart OT 3acTpaxoBaTe/siHU YC/AYru OT 3aKyNeHU nNpes3acTtpaxoBaTesiHu -23 004,00
Aorosopu
3acTpaxoBaTe/siHM pa3xogm OT 3aKyneHU npesacTpaxoBaTesiHu 40roBopuU 41 005,00
3acTpaxoBaTesiHM pa3xoam OT 3aKyMneHn npe3acTpaxoBaTeIHU A0roBOPY - 41 005,00
noaxoA Ha pasnpejeneHue Ha npemuuTe
OTcTbNEeHU Npemnun Ha Npes3acTpaxosaTen 45 958,00
MpomsaHa B NacMBa 3a OCTAaTbYHO NOKPUTHE - OTCTbNEHU -4 953,00
MNMpomsaHa B pUCKa 33 HEU3MbJIHEHME HA 334 b/IKEHNATA Ha 0,00
npesactpaxosaten - [10OM
3acTpaxoBaTesiHM pa3xoam OT 3aKyneHW NpesacTpaxoBaTeHW A0roBoOpw - 0,00
obu, moaen
O4yaKBaHM NAPUYHM NOTOLM - OTCTbMNEHU 0,00
OyaKBaHW WETU - OTCTbMNEHMU 0,00
O4yaKkBaHW aKBU3MLMOHHM Pa3xoan - OTCTbMNEHN 0,00
O4yaKkBaHW agMUHUCTPATUBHM PA3XOLM - OTCTbMNEHU 0,00
OcBob0KgaBaHe Ha KOPEKLUMSA 33 PUCK - OTCTbMEHA 0,00
OcBob0KgaBaHe Ha Map*K HA [OrOBOPHO 06CNyKBaHE - OTCTbNEHA 0,00
lMpomaAHa B pMCKa 3a HEM3MbJIHEHNE HA 3a4b/IXKEHUATA Ha 0,00
npesactpaxosaten - [1001
[pyru 3acTpaxoBaTe/IHU Pa3xoam OT 3aKyNeHM Npe3acTPaxoBaTeHu 0,00
[0orosopu
3acTpaxoBaTesiHM NPUXOAU OT 3aKYNEeHU Npes3acTpaxosBaTesHU A40roBopuU 18 001,00
3acTpaxoBaTesiHM NPUXOAM OT 3aKyMneHU npes3acTpaxoBaTe/HU AOTOBOPU - 0,00
noaxoJA, Ha pasnpefeneHue Ha npemuunTe
Bb3CcTaHOBEHM LLETH 0,00
Pasxoau 3a ypexxgaHe Ha NpeTeHLUM - OTCTbNEHU 0,00
MpomsaHa B NacMB 33 Bb3HWKHA/M LLETH - NOAX0A, Ha pa3npeaeneHune Ha 0,00
npemuuTe - OTCTbNEHU
MpomsaHa B pUCKa 3a HEM3NBIHEHME Ha 334 b/IXKEHNATA Ha 0,00
npesactpaxosaten - MBLL,
3acTpaxoBaTeNHU NPUXO4M OT 3aKyneHW npe3acTpaxoBaTenHn JOroBOPU - 18 001,00
obu, mogen
Bb3cTaHOBEHMU WeTH 28 148,00
Pa3xoam 3a ypexxaaHe Ha NpeTeHUNmn - OTCTbMNEHU 0,00
MpomsaHa B NaCMB 3a Bb3HUKHANM LLETU - MPOMAHA BbB Bb3HUKHANN -9 694,00
LLEeTH - OTCTbMNEHN
MpomaAHa B NacMB 3a Bb3HMKHAAM LWLETU - MPOMAHA B KOPEeKUMA 3a -455,00
PUCK - OTCTbMNEHU
lMpomaAHa B pMCKa 3a HeU3NbHEHWE Ha 3a4b/IXKEeHUATA Ha 2,00
npesactpaxosaten - MBLL,
AKBU3NLMOHHM Pa3xoam - OTCTbMNEHNU 0,00
ALMUHUCTPATUBHM Pa3Xxoam - OTCTbMNEHU 0,00
3arybu oT 06pemeHUTeNHN [,O0rOBOPYU - OTCTbNEHU 0,00
[pyru pa3sxoam 3a 3acTpaxoBaTe/IHU YCAYIU - OTCTbNEHU 0,00
Pe3ynTar OT 3acTpaxoBaTesiHu ycayru (HeTeH) oT obuwo3acTpaxoBaTesHa 12 324,00

peiHocT
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PE3Y/ZITAT OT 3ACTPAXOBATE/THU YCNIYTU OT
XMBOTO3ACTPAXOBATE/IHA AEAHOCT

3acTpaxoBaTeneH NpMUxoA OT 3acTpaxoBaTe/IHU A0roBOpU 0,00
3acTpaxoBaTtesieH Npuxog, - NoAxXo 4 Ha pasnpegeneHue Ha npemuuTe 0,00
(Mpako 3acTpaxoBaHe U aKTUBHO Npe3acTpaxoBaHe)

3acTpaxoBaTe/sieH NpMUxXos OT 3acTpaxoBaTe/IHW AOTOBOPU - NOAXOA Ha 0,00

pasnpegeneHue Ha npemumuTe (MpAKo 3acTpaxoBaHe)

3acTpaxoBaTeneH NpuxoA OT 3aCTpaxoBaTe/IHU AOroBOPU - NOAX04, Ha 0,00

pasnpegeneHve Ha npemuunte (AKTMBHO Npe3acTpaxoBaHe)
3acTpaxoBaTteneH npuxog, - obu, mogen (MpAKo 3acTpaxoBaHe U aKTUBHO 0,00
npesacTpaxoBaHe)

OuakBaHW MapuUyHM NOTOLM 0,00
OuaKBaHu LWeTn 0,00
Bb3cTaHOBEHWM aKBU3MUMOHHW NAaPUYHM NOTOUM 0,00
OuakBaHW afAMUHUCTPATUBHN pasxoam 0,00

OcBoboKaaBaHe Ha KOPEKLMA 33 PUCK 0,00

OcBob0KgaBaHe Ha MapP*K HA AOrOBOPHO 0b6CNyKBaHe 0,00

3acTpaxoBartesieH Npuxoa, - NoAXo4 Ha Bapupalute Bb3HarpaXaeHus 0,00
(MpakKo 3acTpaxoBaHe U aKTUBHO Npe3acTpaxoBaHe)

O4yakBaHM NapUYHM NOTOUM 0,00
OuyakBaHu WeTn 0,00
Bb3cTaHOBEHWM aKBU3MUMOHHW NAapPUYHM NOTOUM 0,00
O4yaKBaHW aMUHUCTPATUBHM Pa3Xoam 0,00

OcBobosKgaBaHe Ha KOPEKLUMA 33 PUCK 0,00

OcBob0sKgaBaHe Ha Map*K Ha lOroBOPHO 0bcnyKBaHe 0,00

MHBECTULMOHHA 4YacT - KopeKumAa 0,00
Apyr 3acTpaxoBaTteneH Npuxoga, 0,00
0,00
Pa3xoau no 3acrtpaxosaTesHu ycayru 0,00
Pa3xoau no 3acrtpaxoBaTesiHU YCAYrU - NOAX0A HA pasnpeaeneHme Ha 0,00
npemuute (MpAKO 3acTpaxoBaHe U aKTUBHO Npe3acTpaxoBaHe)
BpyTHW Bb3HUKHANM LWLEeTH 0,00
Pa3xoau 3a ypexaaHe Ha NpeTeHLUUM MO Bb3HUKHAAM WeTH 0,00
MpomAHa B NacuB 3a Bb3HMKHAAW LWETU - NOAX0A, HA pasnpeneneHune Ha 0,00
npemuuTe
MpomsaHa B NaCMB 33 Bb3HWKHA/IM LLLETH - KOPEKLLUA 3@ PUCK 0,00

AKBU3NLMOHHM pa3xoam 0,00

AOMWHUCTPATUBHM pasxoam 0,00

3arybu no obpemeHUTENHM AOTOBOPU 0,00

[pyru pa3sxoam no 3acTpaxoBaTeHW AOrOBOPU 0,00

Pa3xopgm no 3acTpaxoBaTtenHu ycayru - obw, mogen (MpAKo 3actpaxoBaHe m 0,00
AKTUBHO Npe3acTpaxoBaHe)
BpyTHU Bb3HWKHaAM WweTun 0,00
Pa3xoau 3a ypexaaHe Ha NpeTeHLUUM NO Bb3HUKHAAM WeEeTH 0,00
MpomaAHa B NacuB 33 Bb3HMKHAAN WETU - NPOMAHA BbB Bb3HUKHaNUTe 0,00
weTm
MpomsaHa B NacmB 3a Bb3HMKHANM LWLETU - TPOMAHA B KOPEKLUA 33 PUCK 0,00

AKBU3NLMOHHM pa3xoam 0,00

ALMUHUCTPATUBHU pas3xoam 0,00

3arybu no obpemeHUTENHM AOTOBOPU 0,00

Lpyru pa3sxogm no 3acTpaxoBaTenHN 4OrOBOPU 0,00




Pa3xoAu no 3acTpaxoBaTe/IHU YCAYTU - NOAX0A Ha BapupalyuTe
Bb3HarpaxkgeHus (MNpsaKo 3acTpaxoBaHe U aKTUBHO NPe3acTpaxoBaHe)

0,00

BpyTHU Bb3HMKHAAW WeTn 0,00
Pasxoau 3a ypexaaHe Ha NpeTeHLUUM N0 Bb3HUKHAAM LWEeTH 0,00
lMpomsaAHa B NacuB 33 Bb3HMKHAAN WETW - NPOMAHA BbB Bb3HUKHaNUTe 0,00
wertm
MpomsaHa B NacmB 3a Bb3HMKHANM LWETU - NPOMAHA B KOPEKLMA 33 PUCK 0,00
AKBU3NLUMOHHM pa3xoam 0,00
ALMUHUCTPATUBHU pasxogm 0,00
3arybu no obpemeHUTENHN A0TOBOPU 0,00
Lpyrn pasxogm no 3acTpaxoBaTenHN 40roBOpU 0,00
Pe3ynrar oT 3acTpaxoBaTtenHu ycayru (6pyreH) 0,00
Pe3ynTart OT 3acTpaxoBaTe/siHU YCAYru OT 3aKyNneHU npe3acTpaxoBaTe/iHn 0,00
[orosopu
3acTpaxoBaTenHU pa3xoam OT 3aKyneHu nNpe3acTpaxoBaTe/iHu A0roBopu 0,00
3acTpaxoBaTenHM Pa3xoaum OT 3aKyMneHn npesacTpaxoBaTesiHU AOroBOPY - 0,00
NoAxop4, Ha pasnpeneneHue Ha npemumnTe
OTcTbNeHn Nnpemnun Ha npes3acTpaxosaTen 0,00
lNMpomaHa B NacmBa 3a OCTaTbYyHO NOKPUTHE - OTCTbMNEHU 0,00
lMpomaAHa B pMCKa 3a HEM3MbJIHEHNE HA 3a4b/IXKEHUATA Ha 0,00
npesactpaxosaten - [1001
3acTpaxoBaTesHM pa3xoam OT 3aKyMneHn Npe3acTpaxoBaTeHU A0rOBOPY - 0,00
obu, moaen
O4yaKBaHM NAaPUYHM NOTOLM - OTCTbMNEHU 0,00
OyaKBaHW WETU - OTCTbMNEHMU 0,00
O4yaKkBaHW aKBU3ULMOHHM Pa3Xxoam - OTCTbMNEHN 0,00
O4yaKkBaHW agMUHUCTPATUBHU PaA3XOAM - OTCTbMNEHU 0,00
OcBoboKgaBaHe Ha KOPEKLUMSA 33 PUCK - OTCTbMEHA 0,00
OcBob0KgaBaHe Ha MapP*K Ha LOFOBOPHO 06CNyKBaHE - OTCTbNEHA 0,00
lMpomsaAHa B pMUCKa 3a HEM3NbIHEHNE HA 3a4b/IXKEHNATA Ha 0,00
npesactpaxosaten - [1001
[pyrv 3acTpaxoBaTe/IHM pa3xoam OT 3aKyNneHU Npe3acTPaxoBaTeHu 0,00
[0rosopu
3acTpaxoBaTesiHM NPUXOAM OT 3aKYyNeHU npesacrTpaxosaTe/HU A40r0BOPU 0,00
3acTpaxoBaTenHM NPUXo4M OT 3aKyNeHW Npe3acTpaxoBaTe/IHM AO0r0BOPU - 0,00
noaxoJA, Ha pasnpefeneHne Ha NnpemuunTe
Bb3cTaHOBEHM WeTH 0,00
Pa3xoan 3a ypexgaHe Ha NPeTeHLUM - OTCTbNEHU 0,00
MpomsaHa B NacMB 3a Bb3HWKHA/IM LLETH - MOAX0A, Ha pa3snpeaeneHune Ha 0,00
npemuuTe - OTCTbNEHU
MpomsHa B pUCKa 32 HEM3MbAHEHNE HA 3a4b/IKEHUATA HA 0,00
npesactpaxosaTen - MNBLL
3acTpaxoBaTeNHU NPUXOLM OT 3aKYNEeHM Npe3acTpPaxoBaTe/HN A4OTOBOPU - 0,00
obw, mogen
Bb3cTaHOBEHM LLETH 0,00
Pa3xoam 3a ypexxgaHe Ha NPeTeHLNM - OTCTbMNEHU 0,00
MpomsaHa B NacMB 3a Bb3HUKHANM LLETU - MPOMAHA BbB Bb3HUKHANN 0,00
LLLEeTH - OTCTbMNEHN
lMpomaAHa B NacMB 3a Bb3HUKHAN WETU - TPOMAHA B KOPEKUUA 33 0,00

PUCK - OTCTbNEHU




lMpomsaHa B pMCKa 3a HeU3NbHEHWE Ha 3a4b/IXKEHUATA Ha 0,00
npesactpaxosaten - MBLL,
AKBU3NLMOHHM Pa3xoam - OTCTbNEHU 0,00
ALMUHUCTPATUBHM PaA3Xo4m - OTCTbMNEHU 0,00
3arybu oT 06pemeHUTEeNHN [O0rOBOPYU - OTCTbNEHU 0,00
Lpyru pasxogm no 3acTpaxoBaTeaHWU YCAYTU - OTCTbMNEHN 0,00
Pe3ynTar OoT 3acTpaxoBaTenHu ycayru (HeTeH) ot )XusoTo3acTpaxosatenHa 0,00
perHocT
HETEXHUYECKU PE3YNTAT -1 892,00
®duHaHcoB pesynTar 5 488,00
Bb3BpbLLaEMOCT OT UHBECTULIUU 5704,00
Mpuxogun ot Anxsun 836,00
HeTHu peanusumpanm npuxoam/pasxoam oT GUHAHCOBM MHBECTULMU NO 0,00
amopTM3yema CTOMHOCT
OyaKBaHa HeTHa KpeauTHa 3aryba 0,00
HeTHM npuxoam oT GUHAHCOBM MHCTPYMEHTU OLLEHEHM MO cNpaBea/vMBa 4 707,00
CTOMHOCT
HeTHM npuxoam OT UHBECTULLMOHHO HEeABUXKMMO UMYLLLECTBO 408,00
HeTHM npmnxoam OT CBbP3aHU NPeAnpUATUA, BKAKOUYUTETHO y4acTusA 0,00
Opyrv npuxoan n pasxoam -247,00
3acTpaxoBaTtenHu GUHAHCOBM pas3xoamn -216,00
HeTHW PpuHaHCOBM pasxoam OT 3acTpaxoBaTes/IHM 4OroBOpU -216,00
HeTHW puHAHCOBM Npuxoam OT 3aKyneHW NpesacTpaxoBaTesiHu 40roBOpuU 0,00
Mpuxoamn ot ycnyru 3a ynpasneHue Ha aKTMsu 0,00
Apyru npuxoam 68,00
Apyru onepaTtMBHU pa3xoam -7 448,00
Meyanba unu 3a2yba 3a puHaHcoeama 200uHa nNpedu OaHBK 8bPXY 10432,00
doxoda
KopnopaTtuBeH gaHbK 0,00
TeKyw, KOpNnopaTuBeH AaHbK 0,00
OTNOXEeHU JaHbuU 0,00
Meyanba unu 3a2yba 3a omyemHusa nepuod 10432,00

UzmoyHuk: 3A4 ,,Apmeey” AL

HEOAUTWUPAH OTYET 3A MAPUYHUTE NOTOLIN kbm 30.09.2023 r.

TekyLy, nepuoyg | lNMpeaxoneH nepuog,
/xvn. ns./ /xwn. ns./
NAPWUYHM NOTOLM OT ONEPATUBHA AEMHOCT
MNMonyyeHn npemum No 3acTpaxoBaTe/IHM A0roBopwU 166 302 94630
MonyyeHn npemumn No npesacTpaxoBaTeNHN AOrOBOPU 0 0
MnateHn npemun 33 AbpKaHW nNpesacTpaxoBaTesHU
aorosopu -45 479 -9637
MapuyHn noTtoun 3a npuaobuBaHe HaA 3acTpaxoBaTe/NHU
[0roBopu (aKBU3ULMOHHWN NapUYHK NOTOLM) -22 536 -12515
MnateHn NpeTeHL MM NO 3aCTpaxoBaTENHN JOrOBOPU -73 463 -41187
MnaTteHn NpeTeHuMn NO Npe3acTpPaxoBaTeHN LOrOBOPU 0 0




[pyrn nnateHyn pasxoau MO 3acCTpPaxoBaTeNHW YCAYrM BbB

BPb3Ka C M3434EeHN NOAMUM 0 0
Bb3cTaHOBABaHMA OT Npe3acTpaxoBaTtens 28 148 1417
MnawaHnAa n ocurypoBKK, CBbP3aHM C NepcoHana -14 682 -8679
MnaTeH AaHbK BbpXy NevanbaTa -128 -962
MnawaHna 3a 4pyrm gaHbuUW 1 BEAOMCTBA -5 506 -3357
[pyrv napmMyHmn noToum oT onepaTmeHa AeUHOCT -12 912 -8454
HemHu napuyHu nomoyu om onepamusHa deliHocm (1) 19 744 11256
NAPWUYHM NOTOLUM OT MHBECTULIMOHHA JEMHOCT

MnawaHuna 3a npuaobrsaHe Ha AbATOTPANHU aKTUBM -6 0
MocTbnaeHns ot npoaaxkb6a Ha AbArOTPaNHM aKTUBK 0 0
MocTbnaeHuA OT Npofaxkba Ha akuum 846 0
MocTbnaeHMsa oT Npoaaxba Ha NPaBUTENCTBEHM LLEHHU KHUXKA | O 0
MocTbnieHna oOT npogaxkba Ha A[pyrM UEHHUM KHUXKA C

duUKCMpaH goxogn, 0 0
MocTbnaeHus oT Nnpoaarkba Ha UHBECTULMOHHU UMOTH 0 0
MocTbnaeHnsa OT npopaxkba Ha Aanose B WHBECTULMOHHMU

¢doHgoBE 3350 0
MoKynKa Ha akuum 0 0
lMoKynKa Ha NPaBUTENCTBEHW LLEHHU KHUXKaA 0 0
MoKyMNKa Ha APYrN LEHHM KHUMKA C PUKCUMpPAH J0X0s, 0 0
MoKynKa Ha MHBECTULLMOHHU MMOTU 0 0
MoKynKa Ha aAsnoBe B MHBECTULMOHHM POHAOBE -4 142 621
MNonyyeHn Haemun OT MHBECTULLMOHHN UMOTU 217 142
MonyyeHn nnxsu 465 458
MNonyyeHn guBmnaeHTU 430 0
[pyrv napMyHmn noToum OT MHBECTULMOHHA AeAHOCT -123 -55
HemHu napu4Hu nomouyu om uHeecmuyuoHHa deliHocm (l1) 1037 -76
NAPWUYHM NOTOLM OT PUHAHCOBA JENHOCT

MocTbnaeHMA OT eMUTMPAHE Ha LLEHHU KHUMKA 0 0
MocTbnaeHMsa oT 06pPaTHO U3KYNEHU LEHHU KHUXKA 0 0
MnawaHnA, cBbP3aHM C NPeAoCTaBEHM 3aeMM -3625 -10519
Mony4eHn NMXBK, CBBP3AHU C NPeAOCTaBEHN 3aeMMU 0 11
MnawaHnA, cBbP3aHU C NONYHEHN 3aeMM 62 49
MnateHn AMXBK, CBbP3aHU C NONYYEHU 3aEMU -416 -193
MnawaHnAa Ha rnaBHULA NO NN3UHT 0 -70
MnawaHe Ha MXBa MO NU3UHT 0 0
AnBnaeHTn, n3nnaTeHun Ha akLMoHepuTe 0 0
Opyrv napmyHmn notoum ot PUHaAHCOBA AENHOCT -382 -246
HemHu napu4yHu nomouyu om ¢uHaHcosa deliHocm (l11) -4 361 -10968
M3MEHEHWE HA NAPUTE U NAPUYHWUTE EKBUBANEHTW MPE3

MEPNOAA (I+11+111) 16 420 212
NAPU U NAPUYHWN EKBMBANEHTM B HAYA/IOTO HA

NEPUOJA 14 961 14211
MNAPU U NAPUYHUN EKBUBANTEHTU B KPAA HA MEPNOOA 31381 14423

UsmoyHuk: 3A/ ,Apmeey” ALl

C PETNAMEHT (EC) 2021/2036 Ha Komwucusata ot 19 HoemsBpu 2021 roguHa 3a
nameHeHne Ha PernameHTt (EO) Ne 1126/2008 3a npuMemaHe Ha HAKOW MEXAyHapoAHu
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CYETOBOAHM CTaHAapTM B cboTBeTcTBME ¢ PernameHTt (EO) Ne 1606/2002 Ha EBponeiickua
napnameHT u Ha CbBeTa, BbB Bpb3Ka ¢ MexXayHapoaeH cTaHAapT 3a GUHAHCOBO OTYMTaHe 17
n ¢ PETTAMEHT (EC) 2022/1491 Ha KomucusaTa oT 8 centemBpu 2022 roanHa 3a USMeHeHne
Ha PernameHT (EO) N2 1126/2008 no oTHOwWeHMe Ha MexayHapoaeH CTaHAapT 3a pUHAHCOBO
oT4MTaHe 17, B 6b1rapckoTo 3aKOHOA4aTeNCTBO 6e BbBeAeH HOBUAT MeXKayHapoaeH cTaHaapT
3a ¢pMHaHcoBo oTyMTaHe (MCPO) 17 3acTpaxoBaTtenHu gorosopu (IFRS 17). IFRS 17 ocurypssa
LANOCTEH NOAXO0M, 32 CYETOBOAHO OTYMTAHE HA 3acTpaxoBaTenHute gorosopu. Llenta Ha IFRS
17 e pa ce rapaHTMpa, 4Ye BbB (QUHAHCOBUTE CM OTYETM JpYyrKecTBaTa NpenoCcTaBAT
HeobxoaMmata MHbOPMAUMA, KOATO AOCTOBEPHO OTPa3sBa 3acTPaxoBaTe/IHUTE AOroBOpPW.
Tasn nHPopmaLms CAyKM Ha non3saTenmte Ha GMHAHCOBUTE OTYETU KaTo CTabuHa OCHOBA
33 OLEHABAHETO Ha edeKTa, KOMTO 3aCTPAXOBaTENHUTE AOrOBOPM MMAT BbPXY GMHAHCOBOTO
CbCTOAHME, PUHAHCOBUTE PE3YNTATU OT AEMHOCTTA M NAPUYHUTE NOTOLM Ha APYKECTBOTO.
IFRS 17 ce npwunara 3a 3acTpaxoBaTe/IHUTE [0roBOPM, NpesacTpaxoBaTe/HUTe O0roBopM,
KAKTO M MHBECTULMOHHNTE 40rOBOPM C AONBAHUTENEH HEFAPAHTUPAH 4OXOA.

C OvbpkaseH BecTHMK N2 101/2022 6sxa HanpaBeHu npomeHu B HAPEABA Ne 53 ot
23.12.2016 r. 3a M3UCKBAHMUATA KbM OTYETHOCTTA, OLEHKAaTa Ha aKTUBUTE M MacuBUTE WU
obpa3syBaHeETO Ha TeXHUMYECKUTE pe3epBM Ha 3acTpaxoBaTenuTe, Mpes3acTpaxoBaTennTe U
FapaHUMOHHMA ¢OHA, KAaTo OT Hapeabata oOTnagHaxa peguua WM3UCKBaHWA OTHOCHO
no3nUMMTE Ha OTYeTa 3a nedvyanbute m 3arybute, pecneKkTMBHO OTNAAHA W NON3BaHMA OT
3acTpaxoBaTenmTe 40 TO3M MOMEHT obpasel, Ha OTtyeTa 3a nevyanburte u 3arybute. Mo Tasm
NnpUYMHa OTYETHT 3a NevYanbuTe u 3arybumTe 3a TpeTo Tpumeceume Ha 2022 .1 2023 r. e gageH
3a CpaBHeHMe B OTAEeNHa Tabauua.

HEOAUTUPAH OTYET 3A MEYAJZIBATA UN 3ATYBATA U OPYINA BCEOBXBATEH
A0XO0A kbm 30.09.2023 r.

TexHUueckun oTtuer - 06,0 3acTpaxoBaHe 30.09.2023r. 30.09.2022r.
(xnn.nB.) (xvn.ns.)

CneyeneHn Npemumn, HeTHU OT NpPe3acTpaxoBaHe:

6pYyTHN HauMcneHn (3anucaHn) Npemun 172934 164 138

B T.4. BbpHaTM NpemMun MU OTNUCAHW B3emMaHuA No nNpeacpoyvHo | -2 544 -2 486
NpeKpaTeHn [OroBOPW, CKAOYEHM MNpe3 OTYETHUA nepuos
(npucnagHaTv OT BPYTHUTE HAYMUCAEHM NPEMUM )

OTCTbNEHW NPeMUN Ha Npe3acTpaxosaTenu -53434 -64 529
NpomsHa B 6pyTHUA pasmep Ha NpeHoc-NpemuiiHua peseps (+/-) -7 877 -7 091
B T.Y. AONBAHUTE/IHA CYMa 32 HEU3TEK/IM PUCKOBE 2
NPOMAHa B [ena Ha npesacTpaxoBaTenuTe B NpeHoc-npemuitHua | 17 -179
peseps (+/-)

O6wo 3a 1 111 640 92 339

PasnpegeneH Npuxo4 OT MHBECTULMK, NPEHECEH OT HETEXHUYECKMSA
oTyeT (no3uumsa Il 6)

Lpyr TeXHUYECKM NpUxoa, HETEH OT Npe3acTpaxoBaHe 207 494

Bb3HWKHAAM NpeTeHLMM, HETHM OT Npe3acTpaxoBaHe:

M3NNaTeHn NpeTeHLMn, HETHM OT Npe3acTpaxoBaHe

6pyTHa cyma -63 532 -63 031




ENNEA KENUTBA XONOUHT AL
MPOCNEKT

OAN Ha npe3acTpaxosaTtenuTe

19793

29030

O6uwo 3a "a"

-43 739

-34 001

npomsaHa B 6pyTHaTa cyma Ha pe3epBa 3a NPeACTOALLM NAaLLaHMA

527

9211

NPpoOMAHa B Aela Ha Npe3acCTpaxoBaTe/InTe B pe3epBsa 3a npeacroAawm
naawaHnA

-267

-4124

O6wo3a 4

-43 479

-28914

MpOMEHU B ApYrv TEXHUYECKU Pe3epBU, HETHU OT Npe3acTpaxoBaHe,
KOWUTO He ca MOKasaHu B Apyru nosuumum

npomsHa B 6pyTHaTa cyma Ha Apyru 3acTpaxosaTtesiHu pesepsu (+/-)

-578

175

NPOMAHA B Ae/1a Ha Npe3acTpaxoBaTe/InTe B APYrM 3aCTPaxoBaTeHU
pesepsu (+/-)

396

O6wo3a5s

-182

148

BOHYCHK, OTCTBNKN U y4acTHUe B NONIOKUTENHMA d)MHaHCOB pe3ynTar,
HETHU OT Npe3acCTpaxoBaHe

-116

-57

HeTHW onepaTuBHM pa3xoam

AdKBU3NLIMOHHU pa3xoau

-38 001

-36 314

NPOMAHA B OTCPOYEHNTE aKBU3ULMOHHM pasxoam (+/-)

AAMUHUCTPATUBHWM pa3xogun

-23871

-24 480

npesacrtpaxoBaTe/IHN KOMUCUOHU U y4acThe B nevyanbara

17 189

16521

O6wo3a’7

-44 683

-44 273

Lpyru TexHMYeckn pasxoam, HETHU OT Npe3acTpaxoBaHe

-5654

-3284

B T.4. BbpHATK npemun M OTNUCAHU B3eMaHMA NO npegcpoyvyHoO
npekpateHn A0orosopu, CKAKOYEHWU npe3 npegxoaHn OTHETHU
nepunoaun

-3417

-2114

MpomsHa B 3anacHUA oHA (+/-)

MesxauHeH cbop - cango Ha TEeXHMYecKus oT4eT no obuio
3acTpaxoBaHe

17733

16 453

TeXHUYeCKn OTYeT - }KUBOTO3acCTpaxoBaHe

CneyeneHn Npemumn, HeTHU OT NpPe3acTpaxoBaHe:

6pYyTHU HauMcneHn (3anucaHn) Nnpemun

B T.4. BbPHAaTM NPEeMMM U OTMMUCAHW B3eMaHMsA MO NPeaCcPOYHO
NPeKpaTeHn [OOroBOpM, CK/AKOYEHW npe3 OTYETHWUA nepuos
(npmcnagHaTH OT BPYTHUTE HAUYUCIEHU NPEMUM )

OTCTbNEHU NpeEMUN Ha Npe3acTpaxoBaTesn

NPoOMsAHa B BPYTHUA pasmep Ha NpeHoc-NpemMmuitHus peseps (+/-)

npomsAaHa B Aesia Ha npe3acTtpaxoBaTtennte B I'IpeHOC-I'IpeMVIﬁHMH
peseps (+/-)

O6bwo3al

Mpuxoa oT MHBECTUL MM

npuxona ot 4AN0BU y4acCTuAa,
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B T.4Y. NPUX0A OT AbLUEPHN, CbBMECTHU U acCOUMMUPaAHUN NpeanpuaTus

NpuXoa oT APYrM UHBECTULIUW,

B T.4. npuxoA4 oT AblwepHU, CbBMECTHU U aCcoUUMNPaHN npeanpnaTmna

npuxona ot 3emMAa u crpagmun

npuxona ot Apyrn MHBeCTULUUU

O6uo 3a 6

NONOXUTENHU Pa3/IMKKM  OT MNpeoueHKa Ha CTOMHOCTTA Ha
nHeecTnmumnuTe

neyanbu ot peann3aumaTa Ha nHBecTuynm

O6wo3a2

Lpyr TEXHNYECKUN NPpUXoa, HETEH OT Npe3acTpaxoBaHe

Bb3HWKHAM NpPeTEeHUUM, HETHU OT Npe3acTpaxoBaHe

n3nnaTeHn cymum mn O6e3LLI,ETEHVIﬂ

6pyTHa cyma

AAN Ha npe3acTpaxoBaTtennte

O6uwo 3a "a"

NpomsHa B pe3epsa 3a NPeACTOALM NAaLLaHUA

6pyTHa cyma

AAN Ha Npe3acTpaxoBaTennte

O6uwo 3a 6

O6wo3a 4

MpomaHa B Apyru TEXHUYECKU pe3epBun, HETHA OT Npe3acTpaxoBaHe,
KOATO He e OTpa3eHa B Apyrn nosmuunmn

MaTemMaTun4yeCkun peseps, HeTeEH OT Npe3acCTpaxoBaHe

6pyTHa cyma

AAN Ha Npe3acTpaxoBaTennte

O6uwo 3a "a"

Apyru 3actpaxoBaTesiHU pe3epBU, HETHU OT Npe3acTpaxoBaHe

O6wo3a5s

BOHYCHK, OTCTBNKU U y4acTHe B NONIOKUTENHUA CbMHaHCOB pe3ynTar,
HETHU OT Npe3acCTpaxoBaHe

HeTHW onepaTuBHM pa3xoam:

AKBU3NLLIMOHHU pa3xoau

NPOMSAHA B OTCPOYEHNTE aKBU3ULMOHHW pasxoam (+/-)

aAMMHUCTPATMBHM pasxoamn

npesacrtpaxoBaTe/IHN KOMUCUOHU U y4acCcThe B neyanbute

O6uwo 3a 7

Pasxoan no nHeectTmumm:
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pa3xoamn no ynpasneHne Ha UHBECTUUUNTE, BKAKOYNTENTHO INXBU

oTpUUaTeENHN  Pa3/IMKN  OT NpeoueHKa Ha CTOMHOCTTa Ha
nHBecTnumnuTe

3ary614 OT peannsaumna Ha nHeecTmumnmn

O6wo3a8 0 0
Jpyru TexHn4eckun pasxonm, HETHU OT Npe3acTpaxoBaHe

B T.4. BbPHATM MpPemMumn MU OTMUCAHW B3EeMaHUA NO NpencpPOYHO

npeKpaTeHn [OroBopu, CKAKYEHM Mpe3 Mnpeaxo4Hn OTYETHU

nepuoau

PasnpeneneH npuxon OT MHBECTULUKN, NMPEHECEH B HETEXHUYECKUA

otyet (no3suuus Il 4)

MpexsbpasaHe KbM uan oT PoHAa 3a 6baeLLo pasnpeaeneHune

MexauHeH cbop - canfo Ha  TexHudeckua otyer no | O 0
*KMBOTO3aCTpaxoBaHe

HETEXHUYECKU OTHET

Canpo no TexHN4YecKus oTyeT - 060 3acTpaxoBaHe (nosuuuma | 10) 17733 16 453
Canpo no TeEXHMYECKMA OTYET - }KMBOTO3acTpaxoBaHe (nosuuymall1l) | O 0
Mpuxogm oT nHBECTULUM

npuxog, oT AAN0BM y4acTus,

B T.4. NPUXOZ, OT AbLUEPHU, CbBMECTHU M acOLMUPaHM NPeanpuUATUA

npuxoz, oT APYr1 UHBECTULLUN,

B T.4. MPUXOA OT AbLLEPHU, CbBMECTHU U aCOLMUPAHU NPeAnpUaTUA

npuxop oT 3emA 1 crpaam 286 288
npuxoa, oT APYrY MHBECTULMHN

O6buwo 3a b 286 288
MONOMWUTENHWN  Pa3IMKM  OT MpeoueHKa Ha CTolHocTTa Ha | 13199 8458
MHBECTULUUTE

neyanbu ot peannsaumaTa Ha MHBECTULUM

O6uwo 3a 3 13 485 8746
PasnpeseneH npuxon OT WHBECTULWUKM, MPEHECEH OT TEXHWYECKU

OTYeT MO KMBOTO3acTpaxoBaHe (no3uuua Il 10)

Pa3sxoau no nHeecTMumu:

pa3xoAm no ynpasBaeHue Ha MHBECTULMUTE

oTpUUaTeNHW pPas3NMKM  OT nMpeoueHKa Ha CcToMHocTTa Ha | -10 093 -4 295
UHBECTULUUTE

3arybu oT peanvsaumAaTa Ha MHBECTULUMU

O6wo 3a 5 -10 093 -4 295
PasnpegneneH npuxon oT UHBECTULIMW, MPEHECEH B TEXHUYECKN OTYET

no obuwo 3acTpaxoBaHe (no3uumsa | 2)

Opyr npuxog, 1149 831
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Opyrv pa3xoam, BKAOYUTENHO NPEOLEHKN HA CTOMHOCTH -8401 -10 698

Meyanba nnu 3aryba oT NPUCHLLM AENHOCTU 13 873 11 037

M3BBbHPEeaHU Nnpuxoam

M3BBbHpPEeaHN pas3xoam

MN3BbHpeaHa nedyanba nam 3aryba 0 0

KopnopaTuBeH gaHbK

Apyrv gaHbum

MNeyanba nnu 3aryba 3a puUHaHcoBaTa roguHa 13873 11037

UUsmoyHuk: 3A4 ,, Apmeeu” ALl

Hama 3HaunTenHa NnpomaAHa BbB PUHAHCOBOTO CbCTOAHME HA MApaHTA M rpynaTa, YyacTt
ot KosTo e 3A[l ,Apmeel,” All, KOATO Aa e HacTbNuAa cnef gaTtaTa Ha NoCAeAHUAT Ny6/IMKyBaH
dUHAHCOB OTYeT — HeoaMTMpPaH PpuHaHcoB oTyeT Kbm 30.06.2023 r.

MNpaBHU M apbUTParKHM NPOM3BOACTBA

JeHocTTa Ha 3acTpaxoBaTennTe, OCbLLECTBABALLM AENHOCT Mo 06LL0 3aCTPaxoBaHe,
ce OT/InYaBa CbC 3HauMTeneH obem gena, No KOMTO Te ca cTpaHa. [enaTta Ha ,3A[ Apmeey”
A/l ca yCnoBHO pa3feneHu, KakTo cneaBa:

1. Jena, No KOUTO APYXKECTBOTO KbM ZaTaTa Ha npocneKkta e uuel, - 831 6p., KaTo
0K010 35% OT TAX Ca UCKOBM NPON3BOACTBA, @ OCTAHA/IUTE - 3aNOBESHW.

2. [lena, No KOUTO APY*KECTBOTO € OTBETHMK KbM ZaTaTa Ha npocnekTa - 751 6p.
3. ALMUHUCTPATMBHM aena - 1 6p.
4. U3nbaHUTeNHU aena, no kouto ,,3AL Apmeen” ALl e B3uckaten - 208 6p.

Ob6bembT Ha pgenata B noptdonmoto Ha ,3AL Apmeen” AL e obuyaeH 3a
oCblUecTBABAaHATa OT [APYMKECTBOTO 3acTpaxoBaTesnHa pgeirHocT. C  U3KAKOYEHME Ha
ropenoco4YeHoTo, crnopes WHbOPMaUMATA, C KOATO APYMKEeCTBOTO pasnosara, npes
nocnegHute 12 Mmeceua, npeaxoxpaliM pgatata Ha TO3M [AOKYMEHT, He € W3BECTHO
CbLLECTBYBAHETO Ha AbprKaBHM, MNpPaBHU, CbAeOHU, aAMUHUCTPATUBHU WUAN apOUTPaXKHU
npousBoAcTBa (KaKTO BMCAWM, TakMBa M 3a KOWMTO CblLLECTBYBa OMAcHOCT ga 6baar
06pasyBaHu), KOUTO MOraT UM Ca MOTM Aa MMAT CbLLECTBEHO BAUSHUE BbpPXYy GMHAHCOBOTO
CbCTOAHME MM PEHTAOMIHOCTTA Ha [apaHTa M Ha Apy»KecTBaTa OT Heroeata MKOHOMMYECKa
Mpyna.

3HayMTenHa NpomsaHa BbB PUHaAHCOBATA MM TbProBCKa NO3ULUMA Ha [apaHTa

OT1 pataTta Ha nyb6/MKyBaHe Ha NocAedHMA oAUTUpPaH roguweH GUHAHCOB OTYeT -
31.12.2022 r. po partata Ha [lpocneKTa HAMA 3Ha4YMTENHW CbLECTBEHU MNPOMEHU BbLB
$GMHAHCOBOTO M TbProBCKO CbCTOAHME Ha l[apaHTa M/MauM HerosaTta rpyna A0 AaTaTa Ha
HacToAwwmA NMpocnekT.

5.3.11. JonbaHuTenHa nipopmauyusa 3a NapaHra

AKUUOHEepeH Kanutan

Kanutanbt Ha apyxectBoto e 33 019 000 neBa u e pasnpegened B 330 190 6pos
6€e3HaNMYHM NOMMEHHM aKLMK, BCAKA C HOMMHaNHa cTonHocT 100 (cTo) neBa. Becaka akums



[laBa NpaBo Ha eAuH rnac B O6wWoOTo cbbpaHMe Ha akuMoHepuTe, NPaBo Ha AMBUAEHT M Ha
NMKBUAALUMOHEH AAN, NPONOPLMOHANEH Ha HOMMHaNHaTa CTOMHOCT Ha aKUMATa.

YupeauteneH akT U ycTas

»3AL Apmeer” Al e aKUMOHEPHO APYMKECTBO, BNMCAHO B TbProBCKMUA PEFUCTBP KbM
AreHumATa no snuceaHmaTa ¢ EMK 121076907. YcTasbT Ha apaHTa e HanMyeH nNo napTuaara
Ha ApPYeCcTBOTO B calTa Ha TbproBCKMA perucTop npu AreHuuAtTa NO BMMCBAHUATA C
eNneKTpPoHeH agpec www.brra.bg, BnncaH ¢ Homep 20220926145032. NpeameTa Ha AeNHOCT
MoXKe Aa 6bae HamepeH B Y. 7 ot Pasgen Il ot yctasa Ha ,,3A Apmeen” ALl. He ca nocoyeHu
uenu Ha lNapaHTa B ycTaBa my.

CbLuecTBEHM A0rOoBOPU

HAama CKAlo4YeHW 3HaymuTenHu AOorosopun, KOUTO He Ca CKAKYEHU B MNpoueca Ha
obuyanHaTa AeﬁHOCT Ha I’apaHTa, KOUTO MOraT ga Aoseaat A0 3aAb/iKeHUNe Uan npaso Ha
HAKOM YneH Ha rpynata, KOeETo € CbWeCTBEHO 3@ Bb3MOXHOCTTA Ha rapaHTa Aa nocpewHe
3a4b/IXKEHNETO CU KbM AbpXKaTENNTE HA UEHHU KHUXKA NO OTHOWEHUE HA UEHHUTE KHUXKA,
KOUTO Ca EMUTUPAHMWN.

5.4 HannyHn AOKymeHTU

Mo Bpeme Ha Nepuoga Ha BaANMAHOCT Ha HACTOAWMA AOKYMEHT, NOCOYEHUTE MO-A40NY
[OKYMEHTU moraT ia 6baaT pasrieaHn, KakTo cieBa:

1. YctaB Ha ,,3A Apmeel” — B TbproBckMa perncrTbp npu AreHums no BnuceaHuUATA -
Ha eNleKTpOHHAaTa cTpaHuLua www.brra.bg;

2. [loknag Ha He3aBucumna oguTop Ha ,3AL Apmeer” A/l 3a 2022 r. — B Tbprosckua
perncTobp npu AreHumns no BNMCBaHMATA - HA eNeKTPOHHATA CTpaHuMua; www.brra.bg

3.TognwHu prHaHCOBM OTYETU U [lOKNAAMN HA HE3aBUCUMMUA 0anTop Ha ,,3A1 Apmeey,”
A 3a 2022 r. n 2021 r. — B TbproBCKMA perncTbp Npu areHuua no BAUCBAHMATA - Ha
eNeKTPOHHaTa cTpaHuua; www.brra.bg.

4. 3acTpaxoBaTesieH agorosop (noauua) Ne 23 100 1404 0000965566, 3ae4HO C BCUYKM
aHEKCU W MPUNOXKEHUA KbM Hesa, npunokumute OOWM yCc/iOBMA Ha 3acTpaxoBaTesna wu
3anABsieHNe - BbNpocHMK 3a 3acTpaxoBaHe Ha 06anrauyMoHHa emucnus — B opuca Ha EmuteHTa
B rp. Codus, byn. ,Togop AnekcaHapos” Ne 137 n Ha eneKkTpoHHaTa CTPaHuLa Ha EmuTeHTa:
https://www.rodina91.com/.

5. ToauwHuTe pmuHaHcosm otyeTn Ha 3A[ ,,Apmeer,” A[]3a 2021 r. 1 2022 r. ca HaIMYHK
Ha cTpaHuuata Ha TPPHOJIHL, npu AreHumATa NoO BAMCBAHMATA C €IeKTPOHEH agpec:
https://portal.registryagency.bg/;
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NMPUNOXKEHUE: Oeknapayuu

NEKNAPALIUA OT EMUTEHTA

[lonynoanucaHoTo uue, B KayecTBOTO CY Ha NpeacTaBnABaLly ,Enea Kenutbn Xonauur" AL
pexknapupam, ye MpocnekTst CbOTBETCTBA HA U3UCKBaHWATA Ha PernameHT (EC) 2017/1129,
rnasa wecta ot 3MMUK 1 akToBeTe No NpuUiaraHeTo UM.

-
etaH AumuUTpoB
UanwnHuUTENEH AUPEKTOP Ha

,Enea Kenutbn Xonaunr" Afl

e

[ L




EJTEA KENUTDB XONANHT AL,
MPOCMNEKT

[onynoanucaHute Nuua, B Ka4ecTBOTO CM Ha YNeHOBE Ha CbBEeTa Ha AupekTopuTe Ha ,Enea
Kenutbn Xonguur” ALl, c nognuca cvu geknapupar obctoatencrasara, NoCoOYeHW No-rope B pasgen
3.1.,,0TroBOpHU INLLA", BKAOYUTENHO AeKnapuparT, ye MpocneKTbT CbOTBETCTBA Ha M3UCKBaHUATA
Ha PernamenT (EC) 2017/1129, Masa LLecra ot 3MMLUK 1 aktoBeTE N0 NpUaaraHeTo UM..

1. Benucnas Hukonaes Kapapgauku

2. CroaH UBaHoB bbuBapos

3. LietaH PymeHoB lumutpos

[onynognucannie sivua, B Ka4ecrsoto CWM Ha npeactasnasawm Ha 3AL ,Apmeen” Afll, 8

KayecTBOTO My Ha 3acTpaxosaTen no usgageHata Ha ,Enea Kenutbn Xonguur” Al emucua

KoprnopaTusHu obauraumu, ¢ nognuca cu Aeknapupat obcroatencrsaTta, NOCOYEHU NO-rope B

pasgen 3.1. ,,OTroBOpHM AMUA“, BKAIOYUTENHO AeKnapupaT, ye poCnekTsT CbOTBETCTBA HA

n3ncKBaHuATa Ha PernamenT (EC) 2017/1129, Masa LWecrta ot 3MMUK # aKTOBe?’e no npunaraHeTo
UM. /
/4

V]

1. Muponiob6 MNMaH4yes UBaHOB

2. KoHcTaHTuH Croiiues Benes (Z /’% il
T

’

.

[lonynoAnucaHoTo AuLE, B Ka4yecTBOTO CM Ha CbCTaBWUTE/ HAa TO3M AOKYMEHT AeKnapupam, ye
AOKONKOTO MW € MU3BECTHO U CNej KaTo CbM NONOXKUA HEOBXOAUMATE rpUKa U BCUHYKN PasyMHK
YyCUNUA [a ce yBeps B TOBa - CbAbprKallata ce MHPOpMaumua B CbOTBETHUTE OTAE/NHU YacTU Ha
HaCTOALLMA AOKYMEHT e BAPHa M MbJiHa, KaTo OTroBapsA Ha GaKTUTE U He CbAbPIKa NPOMYCK, KOWTO
€ BEPOATHO [a 3aCerHe HEMHUS CMUCHII.

1. LiBetaH PymeHoB Anmgﬁpoa %W

M3nbaHUTENEH AUPEKTOP Ha
,Enea Kenutbn Xonauur" AL,
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ENEA KEMUTBA XONANHT AL,
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,Ci,EKIIAPAU,MFI OT CbCTABUTENA HA ®UHAHCOBUTE OTHETU HA EMUTEHTA

JonynoanucaHoTo N1UE, B KAYeCTBOTO CU Ha CbCTAaBUTEN HA FMOAULIHUAT MHAWBUAYaNeH
duHaHcos otyeT Ha ,Enea Kenutbn Xonguur Afl 3a 2021 r. geknapuvpa, Ye AOKONKOTO me
M3BECTHO CbAbpallaTa ce B HaCTOALMA NPOCNEKT MHHPOPMALMA e BAPHA, MbNHA U He e
3abnygaBawa.

BaHa CumeoH Meea
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ENNEA KENUTBA XONOUHT AL
MPOCNEKT

DEKNAPALMA OT CbCTABUTENA HA PUHAHCOBUTE OTHETU HA EMUTEHTA

[JonynoanucaHoTo MUE, B KaYecTBOTO CWM Ha CbCTaBUTen Ha ¢uHaHcoBuTe oT4yeTw Ha ,Enea
Kenuton Xonguur" AZl 3a 2022 r., KaKTO U Ha MEXOUHHUAT HEOAUTUPaHU KOHCOAUAMPaHU
bVHAHCOBM OTHETU Ha [py}KecTBoTO Kbm 31.12.2023 r. AeKnapupa, Ye AOKONAKOTO W e U3BECTHO

I e o L =TI~ 1iw istiAh A RAAIIIAA A NAnIIiA T Rl bl ia A asGaia ranAaes
“ UL opmMmauag FINTW UMY © QANMAG, (TN FiI 7T © QWY Maaouugd,

Cnnal}ﬂ/ﬂopp,aﬂosa
U3nbaHuTeneH ampexton Ha .fMpaim BusHec KoHcyntunr” All
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ENEA KEMUTBA XONANHT AL,
MPOCMEKT

OEKNAPAUUA OT PETUCTPUPAHUA OAUTOP

[onynognucaHata Cobn3uHa CredaHoBa Bacunesa, [uniomupaH eKCnepT-CYeTOBOAMUTEN U
PeructpupaH ogutop Homep 0769 ot peructbpa no 4. 20 ot 3aKoHa 3a He3aBUCUMUA GUHAHCOB
OAMUT, B KAYECTBOTO CU Ha OAMUTOP Ha rOAMUWHUA MHAUBUAYaNneH GuHaHCoB oTyeT 3a 2021 r. Ha
»Enea Kenuton Xonauur" Al, EUK 124020731, peknapupam, 4e AOKONKOTO MU € U3BECTHO,
CbAbpXKallaTa ce B NPOCNEKTa 33 A0NYyCKaHe A0 TbProBUA Ha perynnpaH nasap Ha emucua 12 000
6poa KopnopaTMBHM OOGMKHOBEHM, 6Ge3HanUyHK, NOUMEHHM, CBOGOAHO NpexsbpPNAEMM,
NWXBOHOCHM, obe3neyeHu, HeKoHBepTUPyeMMu obnuraumm Ha ,Enea Kenutbn Xonaunr" Afl, EMK
124020731, vHpopmaums, npeactaeHa Ha 6a3a NOCOYEHUA OAUTUPAH OT MeH PUHAHCOB OTYeT
M U3roTBEHMA BbPXY TO3U OTYET OAUTOPCKU AOKNAA, € BAPHA, NbAHA U He e 3abny)kaasalya.

(4
%uua Bacunesa

Peructpupan ogutop

[1s 1L




EJTEA KENUTDB XONANHT AL,
MPOCMNEKT

AEKNAPALUA OT PETMCTPUPAHUA OAUTOP

Aonynognucanmat fesH BeHenmHos KOHCTaHTMHOB, [AMNAOMUMpaH eKCcnepr-cierosoguten u
Peructpupan ogutop Homep 0652 ot peructopa no . 20 o1 33KOHa 33 HE33BUCUMUA DUHEHCOB
OAMT, B KaYEeCTBOTO CUM H2 OAMTOP H3 FOAMWHMA KOHCcOAMaupaH ¢uHaHcoB ortder 3a 2022 r
Ha ,Enea Kenutbn Xonguur" ALl, EMK 124020731, peknapupam, 4e OKONKOTO MU € M3BECTHO,
CbAbpMKaWATa ce 8 npocnexkta uupopmauun, npeacraseHa Ha 6asa nOCOYEHUA OAUTUPAH OT

MeH UHIHCOB OTYET U U3TOTBEHUA BbPXY TO3M OTYET OAUTOPCKU AOKNEA, € BAPHAE, NBAHS U HE e
3abnykaasawa.

[enH BeHennHos Konnamu»oa‘qpéra Koncrawtunos Oaut EOOL
Peructpupad o,q/\rop No 652
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