PA3AEN A - BbBEOEHUE CbAbPXKALLO NPEAYNPEXOEHUA
HacTosAwoTo pestome cnesBa Aa 6bae Bb3npremaHo KaTo BbBegeHne KbM MpocnekT 3a ny6MyHo npeanaraHe Ha emmncun akumm c ISIN

BG1100102067 Ha EmuteHTa “EJIAHA ®doHg 3a 3emegencka 3ema” AACUL, LEI 485100YJ8WHSICT88038 u aapec Bvarapus, rp.
Codwms, yn. Nlbuesap CraHyes Ne 5, Copapma BusHec Taybpc, crpaga b, et. 12, yeb-cait www.status-imoti.com.

MpocnekTbT e ogobpeH oT Komucuara 3a ¢puHaHcoB Hagsop (www.fsc.bg), Coous, yn. "byaanewa" 16 Ha 27.02.2020 r. ¢
peweHune Ne 166-E.

BcAKo pelueHue 3a MHBeCTUUMM B MpeanaraHnTe AKLUKM cnefBa Aa ce OCHOBABa Ha 3a4bi604YeH NpounT Ha Lenuna MNpocnekT.
MHBecTUTOpUTE Cneasa Aa MMaT Npeasus, Ye ueHata Ha lpeanaraHnTe akuMu MOXe Aa nagHe v Te Aa 3arybat usuano wmau
YaCTMYHO CTOMHOCTTA Ha MHBECTUPAHATa B TE3M aKLMM Cyma.

lparkAaHCKa OTFOBOPHOCT HOCAT CaMo AWLATa, KOUTO Ca WM3TOTBM/IM PE3IOMETO (BKIOUMTE/SIHO HEroB NpPeBOj), ako To e
NoABEKAALL0, HETOYHO, HECLOTBETCTBALLO HA OCTaHa/sMTE 4YacTM Ha pocnekTa MM, YeTeHo 3aefHO C APYr1Te 4acTu Ha
MpocnekTa, He NpeAoCTaBs K4YoBaTa UHOOPMaLLMA, KOATO A3 NOAMNOMOrHe MHBECTUTOPUTE NPU B3MMAHETO Ha pelleHue Aanu
[la UIHBECTUPAT B TaKMBA LLEHHW KHUXKA.

BCeKkn MLLeL-MHBECTUTOP, KOWTO e NpeasBui WUCK OTHOCHO CbAbpXaHWeTo Ha pocnekTa, MOXe, CbIMacHO CbOTBETHOTO
HaLMOHaAHO 3aKOHOAATE/NCTBO, Aa NOEMe Pa3sHOCKUTE 3a NpeBog, Ha MpocnekTa Npeay HauyanoTo Ha CbAe6HOTO NPOM3BOACTEO.

PA3QEN B- OCHOBHA NHOOPMALUA 3A EMUTEHTA

Kovi E EMUTEHTBT HA MTPEA/IATAHUTE AKLMM?

EmMuUTEHTBLT Ha MpepgnaraHuTte akummn e “EJIAHA ®oHpa 3A 3EMEAENCKA 3EMA” ALCUL, - aKUMOHEPHO APYXEeCTBO CbC CneupnanHa
MHBECTULMOHHA L&/, Cb3AaAeHO No 6BbArapckoTo 3aKOHOAATENCTBO, ChC CefasuiLe M aapec Ha ynpasneHue: bbarapums, rp. Codus,
yA. NNvuesap CraHues Ne 5, Codapma busHec Taybpc, crpaga b, eT. 12 u LEI kog 485100YJ8WHS8ICT88038.

OcHoBHaTa gelHOCT Ha [lpy*KecTBOTO e HabupaHe Ha CPeACTBA Ypes M34aBaHe Ha LieHHWN KHMXKA, NMOKYMKa Ha HeABUMKUMM MMOTK
1 BELHW NpaBa BbPXy HEABUKMMU MMOTH, MU3BBPLLBAHE Ha CTPOEKM U NOAOBPEHUA C Lea NPeaoCcTaBAHETO UM 3a yrpaB/ieHue,
oTAaBaHe Mo Haem, IM3UHT UK apeHada v npoga)kbata um.

Mpe3 pasrnexpaHna UCTOPUYECKU NepUos, UHBECTULMOHHUAT nopTdeinn Ha “ENNAHA donpg 3a 3emeaencka 3ems” AACUL (c
npeauwHo nme ,,Cratyc Umotn“ AACULL) BKAtOUBaA cneaHUA HEABUKUM UMOT:

® camocTonATeNeH 0OeKT B crpaZa — MarasuH ¢ naeHtnpurkatop 68134.4354.196.23.1 Haxogaw, ce B XK.K. JltonuH 4, 61. 464,
BX. 6, eTax 1, c nnowy, 225.60 KB. M., 3aegHo ¢ 4.73% naeanHu 4acTv OT OBLLMTE YaCTU Ha KUAULWHATA crpada, NpuaobuT Ha
24.11.2015r. 3a cymata o1 191 xua. ne. Ha 16.01.2020 r. B n3nbaHeHWe Ha peweHne Ha OCA, e ckatodeH npeaBapuTeneH
[OroBop 3a npofarkba Ha umota c ,E/IAHA Xonguur” AL npu ueHa 200000 nB 1 e niaTeH 3a4atbk oT 20 xun. iB.
PrHaNU3MpPaHETOo Ha caenkaTa cnensa Aa ctaHe o 31 mapt 2020 .

Ha EMUTEHTa He e N3BECTHO Aa MMa /INLLE, KOETO Aa YNPaXKHABA NPAK UM HEMPSAK KOHTPOJ BbPXY Hero.

“ENNAHA doHp, 3a 3emeaencka 3ema” AACUL, ce ynpasnsasa ot CbBeT Ha gupekTopuTe (CL), KOMTO € OT TPUMA YNeHoBe:
. lFeoprn MannHoB — U3nbaHuUTENEH ANPEKTOP;
. 3nateHa 3nateBa —uyneH Ha CL;
° CtoAH HepeB —uneH Ha C/.

BusHec agpecsbT Ha uneHoseTe Ha CA e rp. Codwus, yn. Nlbyesap CtaHyes Ne 5, Codapma busHec Taybpc, crpaaa b, eT. 12

OpaumTtop Ha [pyxectBoTo 3a 2018 1., 2017 r. n 2016 1. e ,UCA Ogut” O0[, 613Hec aapec: rp. Copus 1202, yn. I'.C. Pakoscku Ne
42, per. Ne B8 WOEC 0130, ype3 ynpasutens cu Usabena [kanb3oBa (4neH Ha MHCTUTYyTa Ha AUNNOMMpPAHUTE eKcnepT-
cuetoBoguTenu, per. No 0422).

OanTop KbM AataTa Ha lNpocnekta e PCM Bl OOA uneH Ha MHCTUTYyTa Ha AMNAOMUpPAHUTE eKcnepT-cyeTtoBoanTenun B bbarapus
(pernctpaumoHeH Ne 8 UAEC 0173 cbe busHec agpec Codua 1142, yn. "dputbod HaHceH" Ne 9, eT.7.


http://www.status-imoti.com/
http://www.fsc.bg/
https://isaaudit.bg/
http://rsmbg.com/
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KAKBA E OCHOBHATA ®UHAHCOBA MHOOPMALIMA OTHOCHO EMUTEHTA?

CBbBKYMNMHU NpuUxoamn (6] 20 11 28
OnepaTtusBHa nevyanba/3aryba -18 -25 -44 -38
HeTHa neuyanb6a/3aryba -18 -25 341 -34
fognweH pbCT Ha NpuxoauTe -100% 82% -76% -
OnepaTMBeH MapX - -125.0% -400.0% -135.7%
HeTeH mapik - -125.0% 3100.0% -121.4%
Noxop Ha akuma -0.03 -0.04 0.52 -0.05
CbBKYMHU aKTUBK 237 260 287 165
CbBKyneH cobcTBeH KanuTtan 202 220 245 164

HeTHun ¢I/IH3HCOBIA 3aabXKeHuna - - - -

HeTHM NnapuWyHKM NnoTouM OTonepaTUBHA AeWHOCT -7 5 - -23
HeTHW NapuyHK NOTOUM OT MHBECTULMOHHA AelAHOCT - - - -

HeTHM napuyHu noToum oT dpnHaHcoBa AeHOCT - - - -

Kow cA OCHOBHUTE PUCKOBE, XAPAKTEPHU 3A EMUTEHTA?

LIPY}KECTBOTO E IEKAMUTA/IM3MPAHO. B pe3yaTaT Ha HaTpynaHuTe npes roguHuTe 3arybu, cO6CTBEHUAT KanuTan Ha [py»KecTBoTo e
3HAUYUTE/THO NO-HUCHK OT aKLMOHEPHUA. B cayyait Ye akLMOoHepUTe He YCNeaT, Ypes HacTOoALLETO Npea/iaraHe Uan No ApYr HaumH,
[a Bb3CTaHOBAT KanuTana, [py»*ecTBoTo e 3aCTpalleHOo OT NpeKpaTABaHe U IMKBUAALMA.

3ATPYAHEHWA MW HEBB3MOMHOCT 3A OCUIYPABAHE HA HEOBXOAMMOTO 3A OCbLUECTBABAHE HA [EMIHOCTTA HA [IPYKECTBOTO ®UHAHCUPAHE. B
MOMeHTa [lpy»KecTBOTO He pasnonara ¢ HeobXxoAMMMUTE CPEACTBA 33 M3MbJHEHMETO Ha MHBECTULMOHHATA CU cTpaTervs 3a
npuaobrsaHe Ha 3emefeNnckun 3emu. Hama rapaHums, ye NpuBANYaAHETO HA NOA06HO GUHaHCKMpaHe Lie 6bae ycnewHo UM Ye ToBa
dUHaHcUpaHe e 6bae ocUrypeHo HaBpeme.

LIPYIKECTBOTO HAMA CEPMO3EH ONMUT B MHBECTUPAHETO B 3EME/ZE/ICKA 3EMA. Bbnpeku ye ,,ENNAHA doHg, 3a 3emenencka 3ema” AOCULL (nog,
umeto ,,Cratyc Musect” ALCULL) e cb3papeH npegy nosede oT 10 roavHu, [Jpy»KecTBOTO HAMA CEPMO3EH OMWUT M eKcrnepTusa no
OTHOLUEHNEe HA MHBECTULMUTE B 3eMefesicka 3emMA. 3a MMHUMMU3UPAHE Ha TO3U PUCK, [pyKecTBOTO € CK/IKYMI0 [0roBOp C
06CNY}KBALLOTO APYKECTBO ,,ArpoMeHnIXMbHT OO/, KOETO MMa Hy)KHaTa eKcnepTv3a, ONUT M KAOHOBa Mpexa. Hama rapaHuma
obaye, ye TOBA Lie 6bAEe AOCTAaTLYHO 3@ YCNeLwHo NpeacTaBaHe.

LIPYIKECTBOTO LUE E 3ABUCUMMO OT OBC/IYKBALLOTO APYKECTBO ., EJIAHA ®oHp, 3a 3emeaencka 3ems” ACUL, Lie n3BbpLIBa OCHOBHATA CH
OEeVHOCT upe3 noAnuMcaH [OroBop C  OBCAYXKBALLOTO Apy)KecTBO "ArpoMeHugKmbHT' OO0[. CbrnacHo Aorosopa
L,ArpomeHnaKMbHTY OO/, Wwe oTroBapAa 3a uanaTa onepaTMBHA U UHBECTULMOHHA AeWHOCT Ha [pyrKecTBoTo. B Tasu Bpb3Ka
M3MbJIHEHMETO Ha Te3Un AOrOBOPHM 3a4b/IXKEHNA OT CTPAHA Ha ,ArpoMeHnIXMBHTY OO/ Le OKa3Ba CbLLECTBEHO BIMAHUE BbPXY
AenHocTTa U GMHAHCOBUTE pe3ynTaTh Ha [pyKecTBoTo. B ciyyait Ha HanyCcKaHe Ha K/AYOBM CAYKUTENUN B ,,ATPOMEHUANKMBHT"
OO/ wnu B cnyyalt Ha Bb3HWKBAHE Ha ApYyrv 06CTOATENCTBA, KOMTO NOCTaBAT NOA CbMHEHUE Bb3MOXKHOCTTA My A3 U3MbJIHABA MO
Hal-f06pUA HauMH 3agb/XKEHUATa CU CbraacHo aorosopa, CA Ha ,E/TAHA doHpg, 3a 3emepencka 3ema” AOCKUL, nma npaso aa
npekpaTy AoroBopa ¢ 06CNYKBaALLO APYKECTBO M Aa CKAOYM AOrOBOP C HOBO TaKoBa. JJoKaTo ToBa ce ciy4n obaye, [ipy»KecTBOTO
MU HEroBuTe aKUMOHEepW MOoraT Aa NPeTbpnAaT cbliecTBeHW 3arybu. OTAenHO OT ToBa MpPY eAHOCTPAHHO MpeKpaTsBaHe Ha
[orosopa, JpyKecTBoTo We AbAXKU Ha ,ArpomeHngkMbHTY OO/, cepno3Ha HeyCcToMKa B pasmep Ha Ab/KMMaTa No A40rosop
CyMa [0 M3TMYaAHEeTO Ha cpoka Ha gorosopa (10 roaumHu). ToBa AONBAHUTENHO HaManABa Bb3MOMKHOCTTA 33 €4HOCTPAHHO
npekpaTABaHe Ha 4OroBopa.

LIPYIKECTBOTO E CPES] MAJIKUTE B BPAHLUA KATO PA3MEP U KAMAUMTET. ,ENNAHA ®oHg 3a 3emepencka 3emsa”“ ALACUL, e cpep, mankute
OPY)KECTBa B CEKTOpa KaTo aKTMBM M KanuTan. Ha npakTuka [py:KecTBoTo CTapTMpa M3uano Hos 6usHec. OT apyra CTpaHa Beye
cbliecTByBaLlaTa mpexka oT Hag, 20 pervoHanHu npeactasutenn Ha O[] 3HAUUTENHO Lie 0BNeKYN MHBECTULMOHHUA NPoLEeC U Lie
HaMa/in pasxoauTe, KoMTo [lpy*KecTBOTO 61 cnepBano Aa Hanpasy 33 CTapTMpaHe Ha bU3Heca U e MUHUMM3MPA FPELLKUTE, KOUTO
6uxa 6UnM JOMycHaTH, aKo Ce CTapTMpaLle Ha TO3M U3LAN0 HOB nasap 3a AACULL.

HEAMKBUAHOCT HA UHBECTULIMUTE HA LIPY)KECTBOTO. IHBECTULMUTE B 3emee/ICKa 3emMA Ca OTHOCUTENIHO HENUKBUAHU. Taka UMOTHK Ha
[ py>XecTBOTO MOXe Aa He ce npogagat 6'bp30 M C HUCKK pa3xoamn Ha cnpasegnnea LeHa.

B3EMAHE HA PELUHW MHBECTULMOHHM PELUEHMA. MEHUIKBPCKUA eKun Ha [pyKecTBOTO MOXKe [a B3eme rpelHU pelleHus 3a
CTpaTerMyeckoTo M/Man TEKYLLOTO ynpasaeHne Ha [pyKecTBOTO BCAeACTBME Ha /iMMcaTa Ha AOCTAaTbY4HO KOMMETEHLMM U ONUT
W/MAK BCAEACTBME HA KOHOIMKT HA UHTEPECH.

3ABUCUMOCT HA [IPYKECTBOTO OT 3EMELE/ICKUTE MPOM3BOAMTEAM. Tpuxoamute Ha [py»ecTBOTO NpeacTaBnAaBaT OCHOBHO Haemu Ha
3emefieNicka 3ema. 3aToBa TO € 3aBMCMMO OT CMOCOBHOCTTa Ha 3emefeNckuTe NPOU3BOAMTENAN — HaemaTenu Ha 3emata My
ycnewHo a pa3smeaT AeMHOCTTa CH.

HEB/IArONPUATHO M3MEHEHWE HA MMASAPHUTE LIEHU HA 3EMELE/ICKATA 3EMA. HamaneHneTo Ha na3apHaTa LeHa Ha 3emATa 6u ce oTpasnno
HEeraTMBHO Ha CTOMHOCTTA Ha aKLUMWUTE U Ha d)MHaHCOBaTa nosuuma Ha [lpy»KecTsoTo.

HEB/IArONPUATHO U3MEHEHUWE HA HUBATA HA HAEMMTE W PEHTUTE HA 3EMELE/ICKA 3EMA. MoTeHunanHo Heﬁﬂal’OI'IpVIFITHO U3MEHEHNE Ha
HWBATa Ha PeHTUTE e Ce OTPa3n HeraTUBHO Ha d)VIHaHCOBOTO CbCTOAHME Ha [lpyKecTBOTO.
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3ABUCUMOCT HA LIEHATA HA 3EMATA OT KIMMATUYHUTE TPOMEHMU. JLOKONKOTO NPOMEHUTE B KIMATa U3NCKBAT 3HAYNTENHU UHBECTULIUKN
B NOAAbPXKAHETO Ha Ka4eCTBOTO Ha 3eMATa /HaI'IOFIBaHe, 3alnTa OT rpagyLwKun, NoXapu mn ,u,p./, O4aKBaHOTO Tpai;lHO B/OWaBaHe
Ha KAMMaTUYHUTE YCNOoBUA /Hanpmmep SBCVLLIaBaHe/ MOXe Aa OKaXe CblleCTBEHO B/IMAHUE Ha Ka4eCTBOTO Ha 3eéMATa, KOEeTO Aa
Ce 0Tpa3n B NOHM)KaBaHE Ha Na3apHaTa " ueHa, a oTTamun B CTOMHOCTTa Ha aKTUBUTE Ha [pyxecTBOTO.

PUCK OT HEB/IATOMPUATHU MPOMEHM B IAHBYHUTE U APYIV 3AKOHW. OT onpefensLo 3HadeHne 33 GuHaHcosua pesyaTat Ha ,EJJAHA doHp 3a
3emegencka 3ema“ ALCULL 1 3a goxofa Ha HeroBuTe aKkLMOHEPWU e 3ana3BaHeTo HA TEKYLMA AAHbYEH PEXMM 3a AeMHOCTTa Ha
[py»KecTBoTO, B YacTHOCT 0CBO6OKAaBaHETO Ha nedyanbata Ha [pyKecTBOTO OT obnaraHe C KOPNopaTMBEH AaHbK. HAma curypHocT
031 1 33 KakbB Nepurog, oT Bpeme [py»KecTBOTO M HEFOBUTE aKLMOHEPM LLLe Ce NOA3BAT OT 61aronpuaTeH AaHbYEH PEXUM.

PA3LEN B— OCHOBHA UH®OPMALINA 3A LEHHUTE KHNXKA

Ko cA OCHOBHUTE XAPAKTEPUCTUKM HA TMPEASTATAHUTE AKLIMN?

MpeameT Ha NpeanaraHeTo ca 8o 50 000 HOBM, 0BUKHOBEHU, NOUMEHHW, 6e3HaNNYHK, CBOBOAHO NPEXBLPASEMU AKLLMM, C NPABO
Ha rnac oT yBe/siMYeHMe Ha KanuTtana Ha ,E/IAHA ®oHg 3a 3emeaencka 3ema” AACULL. AkuuunTe oT Tasm emumcusa ca c ISIN Kog
BG1100062063 u ca OT cbLumAa Kaac KaTo Beye U3gaaeHuTe akumm Ha Jpy»kecTBoTo. HoMMHanHaTa U eMUCMOHHATa CTOMHOCT Ha
HacToALlaTa eMMcusa akumm e B 6barapcku nesa (BGN).

BcAka 3anuMcaHa akumA OT HAcTOALWATa EMUCUA HOCU Ha NpuUTeKaTena cu cnefgHuTe OCHOBHU Npasa:

. MpaBo Ha AUBUAEHT: BceKy aKLMOHEP MMA NPaBO Aa NOAYYM YacT OT YMcTaTta nevanba Ha JpyrKecTBOTO, CbpasmepHa
Ha y4YacTMeTo My B KanuTasa, Npy Ha/IMYMeTo Ha onpegeneHnTe B 3aKOHa NpeanocTasky — npuet ot O6LWoTo cbbpaHne
Ha akumoHepuTe (OCA) rogmiieH pMHAHCOB OTYET U KOHKPETHO peweHne Ha OCA 3a pa3npegensHe Ha neyanbarta;

. MpaBo Ha rnac: BcAka akuuMA gasa Ha nNpuTexkatena cn npaso Aa ydactea B OCA Ha [pyKecTBOTO M efuH rnac B ToBa
cbbpaHue. paBOTO Ha F1ac ce ynpa)kHABa OT /MLATa, BMMCAHU B peructpute Ha ,LleHTpaneH aenosutap” Kato
aKkuuoHepu 14 gHu Npeam pataTa Ha CbbpaHmeTo. AKLMOHEpPUTE MMAT NPaBo Aa YMb/IHOMOLLAT APYrO IMLE A3 y4acTsBa
n aa rnacysa B OCA OT TAXHO UMe;

. MpaBo Ha AMKBUAAUMOHEH AAN: BCeKM aKLMOHep MMa NpaBo 4a NoydM CbpasmepeH Ha y4acTMeTo CU B KanuTana Ha
[py*KecTBOTO AA/ OT OCTaTbYHOTO My MMYLLECTBO NPY NPeKpaTABaHe Ha [JpyKecTBOTO Ypes IMKBULALMS;

. MpaBo Ha MH$OpPMaLUA, B TOBA YMC/I0 U NPABO HA NPeABapPUTEHO 3aN03HaBaHe C MUCMEHUTE MaTePUanu Nno obsBeHnn
nHeseH pes Ha OCA 1 cBo604HOTO MM NoJsTly4aBaHe NPU MOUCKBAHE;

. Mpago Ha yyacTue B yNnpaBAeHMETO, Ypes pellaBaHe Ha BbNPOCMTE OT KOMMNeTeHTHoCTTa Ha OCA;

L4 MpaBo Ha 3anucBaHe Ha 4acCT OT HOBUTE AKUMWU NPWU yBeMYaBaHE KanuTasia Ha [pyKecTBOTO, Cbpa3sMepHO Ha
npuTexaBaHUTe akUuMn 00 yBE/IMYEHNETO U NPaABO Ha NPeaAnOYTUTENNHO I'Ipl/I,Cl|O6MBaHe Ha LEeHHW KHUXKa.

. ManuuHcTeeHu npasa: /Inua, npuTexKasally 3ae4HO AN NOOTAENHO Hal-MasIKo NeT Ha CTO OT KanuTana Ha ny6anM4Ho
ApY»KecTBo, Npu He3aeicTBMEe Ha yNpaBUTENHUTE My OpraHu, KOETO 3acTpallasa MHTepecuTe Ha [py»KecTBOTO, moraTt
Aa npeaaBAT npej, CbAa UCKoBeTe HA [pyKecTBOTO cpelyy TpeTu Auua. Kato ctpaHa no Aenoto ce npusosasa U
[pyKecTBOTO. AKLMOHEPU, NpuTexasalm noHe 5% OT KanuTana Ha [py»KecTBoTo, MoraT Aa nouckaT oT CbBeTa Ha
AupeKTopuTe cBuKBaHe Ha OCA.

Pasnopenbute Ha 6GbATAPCKOTO 3aKOHOAATENCTBO, CbINIACHO KOMTO Te3W MpaBa ce 4aBaT Ha aKLMOHepuTe, ca C NoBeauTeneH
XapaKTep M ciegoBaTesHO YCTaBbT MOXe A3 Aa4e AOMbAHUTENHM MpaBa Ha aKLUMOHEPUTE, HO He MOMKe Aa M3KAUM Uau
orpaHuum npasaTta, NpeaBuAeHV No Tesu pasnopesdv.

B cnyyalh Ha HennaTekocnocobHOCT, B3eMaHWATa Ha aKuMoHepuTe ca (B cayyald 4Ye e Haiuue MMYLLEeCTBO) ches
YAOBNETBOPABAHETO Ha NPETEHLMUTE HA BCUYKU KPEaUTOPW.

MpexBbpAsSHETO Ha aKkUMWUTE ce U3BbPLUBA CBOBOAHO MEXKAY aKLMOHepU v TPeTu Auua, npy cnassaHe Ha pasnopenbuTe Ha
6bArapCcKoTO 3aKOHOAATENCTBO. MPEXBbPAAHETO Ha aKUMKUTE MMa AelCTBME OT peructpaumaTa B ,LieHTpaneH aenosutap” (LLA).
BbArapckoTo 3aKOHOAATE/ICTBO NPEABUNKAA OrpaHMUYEeHUs 3a NPEXBbPAAHETO Ha 6A0KMpaHKM B LI aKuMKM, KAaKTO M Ha TaKMBa,
BbPXY KOMTO € y4pesieH 3a/10T UK € HaJIoXKeH 3anop.

»ENNIAHA ®oHp 3a 3emeaencka 3ema” ALCUL, Hama npueTa cneumanHa NoanTUKa 3a pasnpesensHe Ha AUBUAEHTU. [py»KecTBOTO
pa3snpefens AMBUAEHTU NO pefa 1 Npu yCnoBKATa, NpeaBUAEHN B 3aKOHa 3a ApYy»KecTBaTa CbC cneunanHa UHBECTULMOHHA Len,
TbproBCcKMA 3aKoH, 3aKOHa 3a Ny6AMYHO NpeanaraHe Ha LEHHW KHWXKA U YcTaBa Ha [pykecTBoTo. [JpyrKecTBoTO pa3snpenens
33 b/IKUTEIHO KAaTO AMBUAEHT Hali-manko 90% oT nevanbata cv 3a GMHaHCOBaTa roguHa, onpegeneHa no peaa Ha yn. 10, an. 3
OT 3aKOHa 3a ApyKecTBaTa CbC CNeunanHa MHBECTULMOHHA Lien.

KbAE LE CE TbPIYBAT MPEASIATAHUTE AKLIMN ?
Mpw ycnewHo 3anvceaHe Ha MNpeanaraHuTe akumMu, EMUTEHTBT e M3BBPLLIM HEOBXOAMMUTE NpoLeAypU 3a MPUEeMaHeTo UM 3a
6opcosa Tbprosus Ha OduumaneH nasap Ha bbarapcka doHaoBa 6opca, cermeHT ,,[lpyKecTBa CbC cnewumanHa MHBECTULLMOHHA
Luen“, KbAeTo ce TbpryBaT Beye u3gadeHuTe akuuu Ha [pyxectBoto. BopcoBaTta Tbprosus e MoOXe Aa 3anovyHe Ha
onpegeneHata ot C[l Ha BPE parta. AKuuuTe e ca AONycHaTW O TbProBWs camo Ha Tosu nasap. Hama ga 6bae McKaHo
[OMyCKaHe 0 TbProBusA Ha APYr Nasap Ha LieHHU KHUKa.
UMA /11 TAPAHLINA, CBbP3AHA C LIEHHUTE KHUMKA?

He
Kow CA OCHOBHUTE PUCKOBE, XAPAKTEPHM 3A TNPEL/IATAHUTE AKLIMK ?

JIUMCBA MA3AP 3A AKLIMUTE HA [1PYKECTBOTO. KbM MOMEHTA IMMCBA MHTEPEC M HAMA aKTUBHa TbProBuaA C akuMmTe Ha [Jpy*ecTBoTo Ha
BPB. Cnea npvemaHeTo 3a Tbprosusa Ha HoBUTE aKkuMK, HAMa CUTYPHOCT, Ye Lie ce Cb3hade M LWe CbLLeCTBYBa akTueeH 6opcos


https://www.fsc.bg/d.php?id=21098
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nasap 3a TAX WM Ye eMUCMOHHATa MM CTOMHOCT Lie OTroBapa Ha LeHaTa, Ha KOATO Te Le ce Tbprysart Ha 6opcosua nasap.
Bb3MOXKHO e B onpegeneHun nepuoam npogakbata Ha akuUMKM pa e 3aTpygHeHa MW HeBb3MOXKHA Mopasau /unca Ha
MHBECTUTOPCKM NHTepec.

[TA3APHATA LIEHA HA AKLIMUTE MOME [IA CE TPOMEHM HEG/IATONPUATHO. [,py»eCTBOTO He rapaHTMpa Ha MHBECTUTOPMUTE, Ye LeHaTa Ha
HEeroBuTe aKUMK We ce 3anasu cTabuaHa u/uau Lie NoBMLIABA CBOATA CTOMHOCT B 6baelle. AKUMOHepUTe cresBa Aa MMAT
npesBua, Ye e Bb3MOXKHO i@ HAaCTbNAT CbOUTUA, KOUTO A3 NPUYMHAT Pe3Kn KonebaHua B NasapHUTE LEHN HA aKUUKUTE, KAKBUTO
1 Npeam ca ce NponABABaAM Ha GbArapCKMA KanuTaios Nasap U Ha MexXAyHapoaHuTe GMHaAHCOBM Nasapu, KakTo U ye nogo6Hu
KosiebaHuA e BEpOATHO Aa 3acerHaT B HebnaronpuATHa MOCOKa akumMmTe Ha [lpysKecTBoTo.

TPOMAHA HA JAHBYHOTO OBJIATAHE HA MHBECTULIMUTE B LIEHHM KHUMKA: B MOMEHTa peannsnpaHuTe Kanutanosu neyanbum ca Heobnaraemu
1 aKO TOBA C€ MPOMEHMU, HETHUTE NeYanbu Ha akUMOoHepuUTe Lie HamanesaT. OTaenHo oT ToBa, pyxecTsoTo, kato AACULL, He nnhawa
[JaHbK BbpXy nevyanbute, Hail-masko 90% OT KOMTO OT CBOS CTPaHa 3a4b/IKUTE/IHO Ce PasnpefenaT Mexay akuuoHepute my. B
C/lyyaii Ye TO3W PeXunm ce NPOMEHU, TOBa b1 A0BENO A0 HaMansaBaHe Ha aTPaKTMBHOCTTA HA aKUMUTE, a OTTaM — W Ha TAXHaTa
CTOMHOCT U/WNKn NasapHa LeHa.

PA3SOENT - OCHOBHA MH®OPMALMUA 3A NPEANIATAHETO

1PV KAKBUM YC/I0BUA M MO KAKBB TPAGUK MOTA A YYACTBAM B [1PEASIATAHETO?

MpegmeT Ha MpeanaraHeTto ca Ao 50 000 HoBw aKuuMKM OT yBe/IMYEHWETO Ha KanuTana Ha ,EJIAHA ®oHpg 3a 3emeaencka 3ema”
AOCULU. NpeanaraHnTe akuMM ca C HOMMHANHA CTOWHOCT 1 IeB U eMUCUMOHHa cToMHOCT 9.45 neBa.

KanuTansT we 6bae yBennyeH camo ako 6baaT 3anucaHm 1 naateHn Han-manko 40 000 ot MNpeanaraHuTe akLMU, B KOWTO Cyyal
KanuTanbT Wwe 6bae yBennyeH camo CbC CTOMHOCTTA HA 3anMcaHuTe akumu.

MpaBo Aa yyacTBaT B yBE/MYEHMETO Ha KanuTana, CbOTBETHO Aa MOJy4aT Npasa, MMaT /iuaTta, KOMTo ca akumoHepu B ,EJIAHA
doHa 3a 3emegencka 3ema” AACULL(npuTerkaBaT CbleCTBYBalLM aKUUKW, PETUCTPUPAHM MO TEXHWU JIMYHU UAN KAUEHTCKU
noacmeTku B LJ) Ha 7-muA aeH cneapall AeHa Ha Ny6aMKyBaHEeToO Ha CbobLlieHWeTo 3a npeanaraHe no 4a. 92a an. 1 ot 3MMUK
(,CbobuieHneTo 3a Nny6anyHOTO npeanaraHe”) nHdopmaumoHHa areHuma ,MHPOCTOK”, KAaKTO M Ha MHTEPHET CTpaHMuuMTe Ha
EmuTeHTa n Ha ,E/IAHA Tpehanur” AL. B cnyyalh Ha pasmuHaBaHe Ha AaTuTe Ha Nyb6aMKaumMuTe, 3a Hadvasno Ha Ny6AMYHOTO
npeg/iaraHe ce cuMTa AataTa Ha Hal-KbCHaTa NybAMKaums.

3a 3anucBaHeTo Ha egHa oT MNpeanaraHuTe akumm ca Heobxogumu 13 (TpuHapeceT) npasa. Cpelly e4aHO M343a4eHo NPaBo MoraT
na 6vbpart 3anucaHu 0.076923077 (Hyna usno Hyna ceaem LWECT AeBeT ABe TPU Hyna cegem cegem) 6pos akuumu.
CbOTHOLUEHWETO NPaBO/aKLMA Ce 3aKPbrAA HaZ0Y A0 AEBETUA 3HAK CNes AeceTUYHaTa TouKa.

BcAKO /inLe, KOBTO Xeslae, MOXe Aa 3anuue Takbs 6poit akuum, KOWTO e paBeH Ha BposA Ha NpUTEKaBaHUTe OT Hero u/vau
npuaobuT BrnocneacTBME NpPaBa, YMHOXeHW No CbOTHOWEHWETO NpPaBo/akumA. AKO MOAYYEHOTO YMUC/IO He e Lo, TO ce
3aKpbraasa 40 NO-ManKoTO LAMO0 YMCAO.

HauanHata gata 3a npexsbp/isHe Ha npasa e BTOPUAT paboTeH AeH, cnefsaly, U3TUYAHETO Ha 7 AHWU OT ny6/iMKYBaHETO Ha
CbobLeHneTo 3a Ny6/MYHOTO NpeasiaraHe no ropHua pea.

KpallHUAT CPOK 3a NpexBbp/sHe Ha NpaBaTa e MbpPBUAT paboTeH AeH, cneaBall, M3TUYAHETO Ha 14 AHK, CYMTAHO OT HayanHaTa
[aTa 3a npexsbpsisiHe Ha npasa. CbraacHo MpasuaHuka Ha BOB, nocnegHata gata 3a cKoYBaHe Ha 6OPCOBU CAENKM C NpaBa e
2 paboTHM AHM Npeau KpaiiHaTa faTa 3a NPexBbp/isHe Ha NpaBa CbrIacHO NPeaxo4HOTO U3pedeHue.

MHBecTMTOpUTe TPABBa 4a MMaT NPeABua, Ye BCUUKM HeynparkHEHM L0 KpaliHWA CPOK NpaBa ce npeanarar 3a npoAarkba Ha cny»kebHus
aYKUMOH, opraHusmpaH ot 6®B6. Ha 5-ua paborteH aeH cnen KpaiHata fata 3a Npexsbp/sHe Ha npasarta, ,,E/IAHA doHg 3a 3emesnencka
3ema“ ALCKL, upes ,ENTAHA TpevignHr” A, npegnara 3a npogaxba npu ycioBUATa HA ABEH ayKUMOH BCMYKM MpaBa, KOMTO He ca
ynpaxKHeHu/cpeLly KOUTO He Ca 3anMcaHn HOBM aKLIMM A0 M3TUYaHE Ha CPOKa 3a NPexBbp/sHe Ha Npasarta.

HauanHata faTa 3a 3anMcBaHe Ha aKLMKM CbBMNaja C AaTtaTa, OT KOATO 3ano4sa Npej/iaraHeTo Ha NpasaTa - BTOPUAT paboTeH AeH,
cnefBaly, M3TMYaAHeTOo Ha 7 AHM OT AaTaTa Ha ny6MKyBaHeTo Ha CbobLieHneTo 3a Ny6ANMYHOTO NpeasiaraHe.

Kpal\/‘IHMﬂT CPOK 3a 3anncBaHe Ha aKuWun OT NpUTeXxXatenTte Ha Nnpasa € NbpPBUAT pa60TeH OeH, cneapal, U3TUYaHeTo Ha 15
paGOTHI/I AHW OT AeHA, B KOWMTO M3TUYa CPpOKa 3a NnpexBbp/IAHE Ha NpaBaTa.

3anuceaHeTo Ha HOBMTE aKUMKM Ce W3BLPLIBA, KaTO MPUTEKATeIMTe Ha npaBa MoAaBaT NUCMeHW 3assku (“3assku”) 4o
MHBECTULMOHHUTE NOCPESHULM - YneHose Ha LU, npu KoUTo ce BOAAT KIMEHTCKUTE CMETKM 33 NpUTeXKaBaHUTe OT 3asBUTeNnTe NpaBa.

3annalaHeTo Ha eMUCMOHHATA CTOMHOCT Ha 3aNUCBaHUTE aKLMK Ce U3BBLPLLBA NO creuunanHa HabupaTenHa CMeTKa, OTKPUTA Ha
umeto Ha ,,E/JIAHA ®oHpg 3a 3emeaencka 3ema” ALCUL, KosaTo we 6bae nocoveHa B CbobLlieHWeTo 3a NybAMYHOTO NpeanaraHe.

CbrnacHo npeaBapuTenHua rpadumk, 3anMcBaHeTo Ha HoBUTe aKLMM L 3aN0YHe Ha UK OKONO 26 peBpyapu U Le NPUKIIOYMN Ha
unun okono 3 anpun. HesabasHo cnes perncTpaumaTa Ha yBeAMYEHMETO Ha KanuTana u Ha HoBuTte akuum B TbproBCKMA perncrsbp,
U4 v KPH, we 6bae nogageHo 3aaBneHme 3a AoMNycKkaHe 4o Tbprosua Ha HoBuTe akumu Ha odpuumanHua nasap Ha bPB, koeTto
ce O4akBa Aa CTaHe OKoso 28 anpwun.

YcnoBuATa Ha HacToAwoTo MpeaaaraHe NpeaBuM»KAaT eMUCUMOHHATa CTOMHOCT Ha egHa HoBa akumA (9.45 ne.) Aa e no-B1CoKa oT
6anaHcosaTta cTtoiHocT (0.2523 51B.) Ha edHa CbLLECTBYBalLA aKuMA, CbrnacHo nocieaHus ny6avKysaH GpUHAHCOB OTYET Ha
[py»KecTBOTO KbM JaTaTa Ha B3eMaHe Ha pelleHue 33 M3[aBaHeTo Ha emucuaTa. ToBa O6CTOATENCTBO He npeanonara
pa3BoOAHABAHE Ha KanuTasia No oTHoweHWe 6aNaHCcoBa CTOMHOCT Ha OBMKHOBEHUTE aKLUM.

HenocpeacTBeHOTO pa3BoAHABaHE Ha MPOLEHTHOTO ydacTve B KanuTana Ha EMWTEHTa, 3a aKUMOHep, KOUTO He y4acTea B
yBe/IMYEeHMEeTO Ha KanuTtana Ha [lpy»KecTBOTO, Le ce onpefenn Ha 6asa Ha Aefla Ha NPUTEXKaBaHUTE OT HEro akuuu, Crpsamo
06WwuA Gpoi akuMM U3pageHn ot JpyKecTBoTo, (BKAOUMTENHO 6pOoA Ha HOBOM3ZALEHMTE akUMK OT HacToAwaTa emucus). Mo
TO3M HAUYMH, NPU MUHUMATHO YBEMYEHME Ha KanuTana, BCEKM aKUMOHEP, KOWTO He y4acTBa B HEro Ypes 3anucBaHe Ha HOBMU
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aKUMK, We pasBOAHM y4acTeTo cv ¢ 5.80 %, Npu NNaHUPAHOTO C HacToALaTa EMUCUA MUHMMANHO yBennyeHue ot 40 000 6p.
HOBOM3AaAeHM akuun. Npu MakcMManHOTO NpeABUAEHO YBEMYEHUE Ha KanuTana, Pa3BOAHABAHETO e e CboTBeTHO 7.14 %.

PasxoauTe, cBbp3aHu ¢ MpeanaraHeto Bb3nn3aTt Ha 0.1294 nB. Ha aKLMA NPU MUHWMAJTHO 3anNncaH pasmep Ha emucuaTa 1 0.1035
N1B. MPU MaKCMMa/IHO 3anmcaH pa3mep 1 ce noemart M3LAo oT [lpy»KecTBoTo. He ce npeasuikaat pasxoam 3a MHBECTUTOPA, KOUTO
Ja ca HauncneHu oT EmuteHTa uam MeHnakbpa. 3a CMeTKa Ha MHBECTUTOPUTE Ca Pa3xoAMTe Mo CK/YBaHE Ha CAENKUTE C NpaBa
N aKuMM Ha peryavpaH nasap, B T.4. KOMUCMOHHM Ha MHBECTULMOHEH MOCPeAHWK U APYrM TAKCKU, aKO He ca BK/KYEHU B
KOMWCMOHHATa Ha nocpeaHuKa (Takecn Ha BOB v LA).

3ALLO E M3rOTBEH TO3W MPOCMEKT?

Llenta Ha HacToAwoTO Ny6aMYHO nNpeanaraHe e HabpaHuA Ype3 MoanucKaTta Kanutan ga ce M3Mo/i3Ba 3a Bb3CTaHOBABAHE Ha
cobcTBeHMA KanuTan Ha [pyKecTBOTO A0 pasmepa Ha akUMOHepHMA KanuTtan. CymaTta no yBesnyeHueTo we 6bae B pasmep oT
378 000 n1B. NpU MUHMMaEH Pa3mep Ha ycnewwHo peannsnpaHa emmcua go 472 500 nB. Npu 3anncBaHe Ha MAaKCUMaHUA pasmep
Ha emucuaTa. HeTHUTE NpMxoaM OT HACTOALLOTO My6/MYHO NpeasiaraHe B pa3mep OT CbOTBETHO 372 824 fB. NpU MUHUMAIHUA
pasmep 1 467 324 nB. NpyM MaKCMManHus, We 6bae U3non3BaHa 3a NMbPBOHAYaHO Cb3faBaHe Ha NopTdenn oT 3emene/CKM 3emu
CbrNacHO HoBaTa cTpaTerna Ha [py»KecTBoTo, KaTo okosno 100 xwn. nB. e 6bAaT M3NOA3BaHWM 3a MOKPUBaAHE Ha TeKylmTe
onepaTUBHM pasxoau 1 3a 06OpPOTHU cpeacTBa.

MocTbnneHMATa OT EMMCUATA HAMA 4a Ce M3MO0/I3BaT 3a NpUA06MBaHNA Ha aKTUBK, Pa3/IMiHM OT obMYaitHaTa CToNaHCcKa AeMHOCT, 3a
npuao6uBaHe Ha ApYry KOMMNaHWM UM 3a NoracABaHe/HamansBaHe UM 06paTHO M3KyMyBaHe Ha ObAr.

MpeanaraHnTe akLMK He ca M HAMaA Aa 6baat npeameT Ha CnopasymeHue 3a NoemaHe Bb3 OCHOBA HA TBbPL aHTaXKMMEHT.

He e Hanuue noTeHUManeH KOHGUKT Ha MHTepecK, CBbp3aH ¢ MNpeanaraHeTo.
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»ENTAHA ®0oHA 3A 3EMEAENCKA 3EMA” ADCULL, B KAYECTBOTO MY HA EMUTEHT HA MPEONATAHWUTE AKUMM U MHBECTULMOHEH NOCPEAHMK
LENAHA TPEAAUHT AJl, B KAYECTBOTO MY HA MEHUAXBP HA MPEONATAHETO, NOEMAT OTFOBOPHOCTTA 3A MBAHOTATA W TOYHOCTTA HA
CbAbPHALLATA CE UHOOPMALIMA B TOBA PE3IOME. MPEACTABAABALUMTE ,ENTAHA ©OHA 3A 3EMELENCKA 3EMA” ALCULL 1, ENAHA TPEROUHT"
ALl LEKNAPUPAT C NOANWUCUTE CW, NONOKEHU NO-A0AY, YE AIOKONKOTO UM E M3BECTHO MHOOPMALIMATA, CbAbLPHALLA CE B PE3IOMETO,
CbOTBETCTBA HA ®AKTUTE W YE B AOKYMEHTA HAMA NPOMNYCKYW, KOUTO MOTAT 1A 3ACETHAT HEFOBWUA CMUCHA. B AOMBAHEHUE, CbINACHO YA, 81,
A 2 ot 3NNUK, CA4 Ha L,ENAHA ®oHa 3a 3eMEAENcKA 3emA” AACULL v NPEACTABNABAWMTE ,,ENAHA TPEAOMHIY Afl, AEKNAPUPAT C
fIOAMMCKUTE C1, NOACKEHMU NO-A0AY, YE MPOCNEKTLT OTFOBAPA HA U3UCKBAHWATA HA 3AKOHA.,

YNEHOBETE HA CbBETA HA IUPEKTOPUTE HA ,,ETAHA ©0oHA 3A 3EMEAENCKA 3EMA” ALLCUL, 1 ,,ENAHA TPEAAMHFY AL LWE EBAAT OTFOBOPHU
3AEfIHO ¥ NOOTAENHO 3A BCAKAKBU M BCUMKM BPEZM, MPUYUHEHM OT NOMPELLIHU, NOABEMAALLM MU HENBAHW SAHHU B MNPOCMEKTA.

3a “ENAHA ®0oHA 34 3EMEAENCKA 3EmA” ABCULL:

e

Teoprn MAanvHoB

U3MbAHUTENEH [IMPEKTOP

%EAEB

YnEH HACAL

3A,,ENAHA TreiauHr”

PAnOCNABA MACNAPCKA
MPEACENATEN HA C,
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