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“ENAHA ®OHA 3A SEMEAENICKA 3EMA” AACUL,

PETMUCTPAUNOHEH AOKYMEHT

HACTOAWMAT PEMUCTPALMOHEH JOKYMEHT (“JOKYMEHTBT”) CbABPHKA LAJATA MHOOPMALMA 3A “EJTAHA doHA 3A
3EMEAENCKA 3EMA” AQCWULL, HEOBXOAMMA 3A B3EMAHE HA MHBECTULIMOHHO PELLIEHWE, BKIKOYUTE/IHO OCHOBHWUTE PUCKOBE,
CBBbP3AHWM C EMUTEHTA M HEFOBATA AEMHOCT. B MHTEPEC HA WMHBECTUTOPUTE E [IA CE 3AMO3HAAT C PEFMCTPALIMOHHKA
OOKYMEHT M C [OKYMEHTA 3A MNPEANATAHUTE LEHHM KHWXKA, NPEAXM [A B3EMAT WMHBECTULMOHHO PELLEHME.
PETMCTPAUMOHHUAT [OKYMEHT, 3AEAHO C [OKYMEHTA 3A MPEAJIATAHWUTE LEHHW KHUMMKA WU PE3IOMETO KbM TAX,
NPEACTABAABAT MPOCMEKT 3A NYB/IMYHO MPEONATAHE HA AKUMW. MPOCMEKTBT CbAbBPHKA LANATA MHOOPMALMA, KOATO
CbOBPA3HO KOHKPETHUTE OCOBEHOCTM HA EMUTEHTA U LEHHWUTE KHUMKA, KOUTO CE NPEAJIATAT YPE3 NMYBANYHO MPEANATAHE, E
HEOBXOAMMA HA WMHBECTUTOPUTE 3A TOYHA OLEEHKA HA WMKOHOMMWYECKOTO M ®UHAHCOBOTO CbCTOAHWE, AKTUBUTE W
MACUBUTE, ®UHAHCOBUTE PE3Y/ITATU, MEPCMEKTUBMUTE 3A PA3BUTUE HA EMUTEHTA, KAKTO U HA NMPABATA, CBbP3AHW C LIEHHUTE
KHUKA.

,ENAHA ®0oHA 3A 3EMEAENCKA 3EMA“ AOCWULL, B KAYECTBOTO MY HA EMUTEHT HA MPEANATAHUTE AKLMW M MHBECTULIMOHEH
NOCPEOHUK ,,E/TAHA TPEMAMHI AL, B KAYECTBOTO MY HA MEHUIAXBLP HA MPEANATAHETO (, MEHMOXKDBPY), MOEMAT
OTFOBOPHOCTTA 3A Mb/IHOTATA M TOYHOCTTA HA CbObPHALIATA CE MHOOPMALIMA B TO3M JJOKYMEHT. MPEACTABNABALLMTE
L,ENAHA ®oHa 3A 3EMEAENCKA 3EMA“ AOCULU n ,ENAHA TPeAaMHr AL (BX. ,OTrOBOPHU /IMLIA") DEKNAPUPAT C
NOAMUCUTE CW, NONOKEHN B KPAA HA NOKYMEHTA, YE [JOKO/IKOTO UM E U3BECTHO, TOM CbABPKA LANATA MHOOPMALNA
OTHOCHO MPEAJTATAHUTE LEEHHW KHUMKA, KOATO E CbLIECTBEHA B KOHTEKCTA HA MPEAJTATAHETO, M HE E MPOMYCHATO HULLO,
KOETO MOXE [IA CE OTPA3M BbPXY TOYHOCTTA MW MBAHOTATA M. B AOMBAHEHME, CbINIACHO Yn. 81, An. 2 ot 3MMNUK,
NPEACTABAABALLMTE ,E/JTAHA ®OHA 3A 3EMEAENCKA 3EMA” AACUL 1 ,,ENAHA TPEMANHT ALl AEKNAPUPAT C NOAMNUCUTE
CW, NOJIOXKEHM B KPAA HA [IOKYMEHTA, YE MPOCNEKTLT OTFOBAPA HA M3MCKBAHMATA HA 3AKOHA.

YNEHOBETE HA CbBETA HA AMPEKTOPUTE HA ,,EJTAHA ®0OHA 3A 3EMEAENCKA 3EMA” AACUU n ,, ENTAHA TPEMAMHI AL LLE
BbAAT OTFOBOPHM 3AE[IHO M MOOTAENHO 3A BCAKAKBM WM BCUYKM BPEAM, MPUYMHEHW OT MOTPELLIHW, NOABEXAALLM WM
HEMbAHW OAHHW B MPOCMEKTA. JINLIATA, OTTOBOPHM 3A M3rOTBAHETO HA PUHAHCOBUTE OTYETH, (BUMK ,,OTFOBOPHM NNLIA")
LLIE 6bAAT OTTOBOPHM 3AEHO M MOOTAE/HO C INLATA OT MPEAXOHOTO M3PEYEHME 3A BCAKAKBW M BCUYKM BPEAM, MPUYNHEHM
OT MOTPELLHM, NOABEXAALM WAN HEMbAHW AAHHM BbB ®UHAHCOBWUTE OTYETM HA [IPYXKECTBOTO, A OJMTOPUTE HA
[JPYKECTBOTO (B. ,,OTTOBOPHM IMLIA") — 3A BPEAM, MPUYUHEHW OT U3AALEHUTE OAMUTOPCKM AOKNAAMN BbPXY OAUTUPAHUTE
OT TAX ®UHAHCOBW OTYETU HA [IPYKECTBOTO.

HACTOAWMAT PErMCTPALMOHEH AOKYMEHT E OA0BEPEH OT KOMUCUATA 3A ®UHAHCOB HAA30P (KDPH), B KAYECTBOTO M HA
KOMMETEHTEH OPFAH CbINIACHO PErNAMEHT (EC) 2017/1129. KOH 0a0BPABA HACTOALMA MPOCMEKT EAUHCTBEHO AKO
OTrOBAPSl HA HAJTOXEHUTE C PETAMEHT (EC) 2017/1129 CTAHAAPTM 3A Mb/IHOTA, PASBUPAEMOCT U CbI/IACYBAHOCT. TOBA
OAOBPEHUE HE CNEABA AA CE PASI/IEX/A KATO YTBBPXAOABAHE HA EMUTEHTA, NPEAMET HA HACTOALLMA MPOCNEKT

LOATATA HA TO31 [JOKYMEHT E 12.02.2020 .
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BAXHA MH®OPMALUA

TepMUHUTE M U3Pa3nTe, U3NON3BAHM C rNaBHM BYKBM B HAcTOAWMA [JOKYMEHT, KOMTO He ca AedUHMPaHU NO APYr HAuYMH B
[OoKymeHTa, MaT 3HayeHneTo, NpeacTaBeHo B ,CbKpaweHus n gedvunumn”. B ,CokpaweHus un deduHnumn” ce obacHasar
N HAKOW TEPMMUHM, U3M0/13BaHK B [lOKyMeHTa.

OcBeH aKo He e NoCoYeHOo UK He ce nogpasbupa apyro, B JoKymeHTa TepmMmuHuTe ,Hue”, ,Hac”, "Hawma” n gpyrm nogobHu
ce oTHacaT go “EJIAHA ®oHpg 3a 3emeaencka 3ema” AACULL.

OcBeH aKo He e NMOCOYEHO APYro, NO30BaBaHETO HA TBbPAEHWUA OTHOCHO M3passBaHe Ha YBEPEHOCT, 3HaHWE, OYaKBaHUA,
NPOrHO3u M MHEHUA Ha [lpy}KecTBOTO UM Ha PbKOBOACTBOTO Ce OTHACAT A0 CbBeTa Ha AMpPEKTopuUTe.

HacTtoAawmAT lokyMmeHT nma 3a Len ga npefoctasm MHGopmMauus Ha NOTEHLMAHU MHBECTUTOPU B KOHTEKCTA U C eANHCTBEHA
Len oueHABaHE Ha Bb3MOXKHA UHBECTMLMA B LLeHHW KHUXKA Ha [pyrKecTBoTo. B Hero ce cbabprka noabpaHa m obobuieHa
MHPOpMaUMA, He ce M3pas3ABa aHrAXKMMEHT UM NPU3HAHWE, UM OTKA3BaHE OT NPABO M He Ce Cb34aBaT HUKAKBU NPEKU Uan
KOCBEHM MpaBa KbM ApYyr OCBEH KbM NoOTeHUManeH nHeectutop. CbabpiKaHMeTo Ha HacToAwma [JoKyMeHT He MOKe Aa ce
npuema KaTo Tb/IKyBaHe Ha 3aAb/KeHUATa Ha [pyXKecTBOTO, Ha NasapHaTa NpPaKTMKa WUAW Ha AOrOBOPUTE, CKAKOYEHU OT
[pyKecTBOTO.

Bcako pelweHue 3a nHeBectuumn B MpeanaraHute AKUMK, CenBa 4a ce OCHOBAaBA eAMHCTBEHO Ha HacTosawmA MpocnekT (1
BCAKAKBU NPUIOKEHUA KbM HEro), KaTo ce MMa NpeaBuf, Ye BCAKO Pe3toMe WM ONUCAHWE, CbAbPXKALLO Ce B HACTOALLMA
MpOoCneKT, Un NpaBHW pasnopeadu, CHETOBOAHM NPUHLMMU UM CPAaBHEHME HA TaKMBa NPUHLLMNK, KOPNOPATUBHA CTPYKTYpa
CNY}KaT eAMHCTBEHO 3a MHGOPMATMBHU LIENW M He cnefBa fJa Ce MpuemaT KaTo MpaBHa, CYETOBOAHA WU AaHbuyHa
KOHCYNTaLMA 33 Tb/IKYBAaHETO WM NPWUIAraHeTO Ha TakuBa pasnopenbmn, MHGopmauma nam oTHoweHus. Npu B3eMaHeTo Ha
WHBECTULIMOHHO peLleHue NoTeHUNaNHUTE MHBECTUTOPU TPAOBa Aa pa3unTaT Ha COBCTBEHOTO CM NPOYYBAHE U CbAbpiKalLaTa
ce B MpocnekTa MHbOPMALMSA, BKAKOYMTENHO U MON3UTE U PUCKOBETE, CBBP3AHU C MHBECTUPAHETO B CbOTBETHUTE LEHHU
KHUKa.

CbAbprKaHMETO Ha TO3WM [AOKYMEHT He TpAb6Ba [a ce cuuTa 3a npasBeH, ¢MHaAHCOB, BM3HEC MAM AaHbyeH CbBeT. 3a
No/ly4aBaHeTo Ha TaKbB CbBET BCEKM MOTEHLMANEH MHBECTUTOP TPABBa Aa Ce KOHCYATUPa CbC COBCTBEH NpaBeH, GPUHAHCOB
WAN JaHbYeH KOHCYATaHT. AKO MMaTe HAKAaKBM CbMHEHWA OTHOCHO CbAbPXAHWETO Ha TO3M AOKYMEHT, BUe TpabBa Aa ce
KOHCynTMpaTe ¢ 6pokep, 6aHKOB MEHUOKBLP, aABOKAT, CYETOBOAMTEN WAM APYr GUHAHCOB CbBETHUK. TpabBa Aa MmaTe
npeasua, Ye LeHaTa Ha akLMUTe MoraT Aa Ce MOHWXM, KaKTo U Aa ce MOBMULLM.

C u3KIloYeHMe Ha caydauTe, NpeaBUAeHM B MMMNEPaTUBHM 3aKOHOBWM pasnopesdu, HUKoe AuLe He e YMbAHOMOLLEHO 43
npefoctass MHGOpPMaUMA MAM A3 faBa AeKnapauMu BbB Bpb3Ka C [lpeanaraHeto, pasAMyHM OT CbAbpXKaluTe ce B
HacToAwWwMmMA MPOCNeKT M aKo TakMBa ca NPeAoCTaBeHM, TO Tasn MHPOPMALMA AN AeKaapaLumn He Tpabea 4a ce npuMemar KaTto
AafleHu C paspeLueHuneTo Ha [pysKecTBoTo.

HWTO NpeacTaBAHETO Ha HacToAwWMA MPOCNEKT, HUTO KaKBOTO U Aa e npeanaraHe, npogax6a uav npexsbpasHe, HanpaseHU
Bb3 OCHOBA Ha Hero c/ej HactofllaTta 4aTa, NPy KakBUTO M Aa e 06CToATeNCTBa He BOAM A0 Mpe3ymnuuaTa, Ye He ca
HacTbMNUAM MPOMEHM B CLCTOAHMETO Ha [pyXKecTBOTO c/iel HacToAwata gaTta uav ye uHbopmauumaTa, NpeacraBeHa B
HacToswwmA MPOCMeKT B HeiMHaTa LAJIOCT, e aKTya/lHa KbM KOATO U Aa e AaTa, ciej Aartata Ha MpocnekTa.

BbB Bpb3Ka c MpeanaraHeTo, MeHNAKbPBLT, AENCTBALL, KaTO MHBECTUTOP 3a COBCTBEHA CMETKa, MOXe Aa npuaobusa ot
MpeanaraHnTe AKLUUK U, B TOBA CU Ka4eCTBO, MOXKe A4a 3anasu, 3aKynu, Npoaase, NpeanoXKu 3a npogaxb6a uam no 4pyr HauuH
[a ce pasnopeam 3a cobCTBEHA CMETKA C Te3M aKLMKW UAK APYrY MHBECTUL MK, CBBbP3aHK ¢ [peanaraHeTo Uav No ApYr HaumH.
MeHUAKBbPBT He Bb3HAMepsABa fAa Pa3KpuBa pasmepa Ha MogO06HU MHBECTUUMM MAM CAENKM MO APYr HauMH, OCBEH B
CbOTBETCTBME C HOPMATUBHMUTE 334 b/IKEHNA A3 M3BbPLIN TOBA.

NPEACTABAHE HA ®PUHAHCOBA UHOPOPMALINA
OcBeH aKo e noco4eHo Apyro, puHaHcoBaTa MHGOPMaLMA B TO3M [JOKYMEHT e M3roTBeHa B CbOoTBETCTBME C MexayHapoaHuUTe
CTaHAapTV 3a MHaHcoBa oTyeTHOCT (“MCDQO"), npueTn ot EC.

OcBeH aKo e NocoYeHo apyro, puHaHcoBaTa MHGOPMaLWA B TO3U [JOKYMEHT e NpeficTaBeHa Ha KOHCoAMAMpaHa 6asa.

Bceku, KoWTo 06mMuMcaa aa npuaobue AKumu, cnefsa ga pa3ynta Ha cBOeTo co6CTBEHO NpoyyBaHe Ha EMUTeHTa, ycnosusTa
Ha MNpeanaraHeTo U Ha pUHaHCOBaTa MHPOPMALMA B TO3U SOKYMEHT.

HAKOM [aHHKM, CbAbPNKALWM Ce B TO3M [LOKYMEHT, BKAOUMTENHO MHaHCcOBa MHpopmaums, ca 6MAM npeamer Ha
3aKpPbrAABaHUA U NPUBAUKeHWA. BbB Bpb3Ka C TOBa, B HAKOW OTAE/NHM C/lyyau, CymaTa OT YMcaaTta B KOJIOHA UAU pej, B
TabAMUM, NN NPOLLEHTHM U3UYUCIEHMUS, ChABPKALLM Ce B TO3U AOKYMEHT, MOXKe i@ He OTroBaps TOYHO Ha obwaTta umopa,
AajeHa B CbOTBETHATa KOJIOHa UM pea.
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NPEACTABAHE HA MA3APHA U UKOHOMMWYECKA UH®OPMALMNA

MasapHaTa, MKOHOMMWYECKaTa M NPOMULLAEHATA MHPOPMALMA, U3NON3BAHA B TO3M [JOKYMeHT, e 61na U3BaeYeHa OT PasInyHM
nNpodecMoHaNHN 1 ApyrM HE3aBUCUMM U3TOUHULM. TOYHOCTTa M MbIHOTaTa Ha TakaBa MHGOPMaLMA He ca rapaHTUpPaHMU.

MHpopmaumaTa, cbabpKala ce B To3n [OKYMEHT, OTHacAWa ce A0 MHAYCTpUATa, B KoATo onepupa “ENIAHA doHga 3a
3emepencka 3ema” AACUL, U KOHKypeHTUTE My (KOATO MOXKe A3 BK/OYBA OLLEHKM U MPUBAUNKEHMA), e u3BNedYeHa oT
06LecTBEHO AOCTbMNHA MHPOPMALMSA, BKAOYMTENHO NYH6AMKaLMKM M onoBecTeHa MHOOPMALMA, CbIIAaCHO M3UCKBAHMATA HA
LEeWCTBALLOTO 3aKOHOAATENCTBO 33 LEHHUTE KHWMKA U ApYyrM HOpMaTuBHM akTose. “EJIAHA doHpa 3a 3emepencka 3ema”
AACULL notBbpKAaaBa, Ye TakaBa WMHPOPMaLUA e KOPEKTHO Bb3NPOU3BEAEHA OT HEMHUTE M3TOYHWUUM W, [AOKOJIKOTO
[py*KecTBOTO e 0CBe0MEHO 1 e CNocobHO fa YCTaHOBM, He ca MPONyCHaTM HUKAKBKU GaKTK, KOMTO B1Uxa MOrIv 4a NpeacTaBaT
Bb3npounsseseHaTa MHGOPMALMA HETOYHO MU NoABexAawo. Bce nak, [pyKecTBOTO € pasyMTano Ha TOYHOCTTA Ha Tasu
UHPopmauuma, 6e3 Aa NpoBeXAa HE3aBUCMMA NPOBEPKa.

M3BecTHa MHPopmauma B To3n [LOKYMEHT NO OTHOWeEHWe Ha bbarapua e ussnevyeHa oT AOKYMEHTU U ApYyrn oduLMaHK,
Ny6NNYHU M YaCTHU U3TOYHULM, BKIOUYUTENIHO HA YHAaCTHULM B KanuTanoBuTe nasapu n puHaHcoBUA cekTop B bbarapua. He
cnepBa Aa ce CYMTA, Ye e Ha/mLe NMb/IHa e4HaKBOCT B NpeAcTaBeHaTa MHopMaLmMa cpes, BCUYKU Te3N U3TOYHULM. BbB Bpb3Ka
¢ ToBa, [JpyXecTBOTO NoemMa OTFOBOPHOCT CaMo 3a TOYHOTO Bb3MPOM3BEXKAAHE HA U3BAAKM OT CbOTBETHUTE U3TOYHULM HA
nHbopmauma. [pyKecTBOTO He noema AOMbAHWTENHA WMAW Apyra OTFOBOPHOCT NO OTHOLWEHWe Ha Bb3npousBegeHaTa
MHPopMmaLma.

MH®OPMALUA OT MHTEPHET CTPAHULIATA HA IPYXXECTBOTO

C M3KNloYeHUe Ha OOKYMEHTUTE, KbM KOMTO npenpalia Mpocnekta, CbabpKaHMeTo Ha MHTepHeT cTpaHuuaTta Ha “EJIAHA
doHp 3a 3emegencka 3ema” AACULL He npeacTasnaga YacT oT To3u [pocnekKT.
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CbKPALLUEHMA U OEPUHNLINAN

“EmutenTdbT”, ,OpyKecrBoto”, ,PoHabT - “E/IAHA doHZ 33 3emepencka 3ems” ALCULL;
,NHBecTuunoHHua MNocpegHuk”, ,,Menungopa“ — ,EnaHa Tpenauur” AL;

»OL — 06CNYXKBALLOTO APYKECTBO ,, AT POMEHUANXMBHT O0[;

»fNpepnaraHute akuuun®, ,,HoBuTe aKLUN" — eMUCKATA aKLUUK - NPESMET Ha HACTOALLOTO NpeasiaraHe;

,fpeanaraHeTo” — HaCTOSALLLETO 3aNUCBaHE Ha aKLMK OT yBEIMYEHUETO Ha KanuTtana Ha “EJTAHA ®oHpg, 3a 3emeaencka 3ema”
AQcCuu;

,»MPOCNeKT” — HaCTOAWMAT NPOCMEKT 38 MbPBUYHO NYBAUYHO NpeanaraHe;

,PerncrpaymoHeH poKymeHT” ,[JOKymMmeHTbT” - HactoAawma PerucTpaumoHeH AOKYMEHT, CbAbp)Kall, WHbopmaums 3a
EmMTEHTa Ha LeHHUTe KHUKa (YacT | Ha MpocnekTa);

»dOKYMEHT 3a npegnaraHuTe LEeHHU KHUXKA“ —[JOKYMeHT 33 npeafaraHuTe LLeHHU KHWUXKA, CbAbpKalw, MHbopmaLums 3a
LEHHUTE KHUMXKa, KOMTO ca 06eKT Ha nybamyHoTO npeanarare (Yact Il Ha MpocnekTa);

,Pe3tome” - Pestome (YacT Il Ha MpocnekTa);
“KPH” — Komucus 3a puHaHcoB Hagzop;

»3aMeCTHUK-NpeacepaTenar” —3amectTHUK-npeacesatenat Ha KOH, pbkosogely ynpasieHue ,Haa3op Ha MHBECTULIMOHHATA
nenHoct”;

“BPB” — , bvarapcka ¢oHpoBa bopca“ ALl;

»UA” -, UenTpanen Aenosutap” Af;

“MCPO" - MexxayHapoaHUTe CTaHAAPTM 32 GMHAHCOBA OTYETHOCT;

»CA“ — CbBET Ha ANPEKTOpUTE;

,OCA” — 0610 cbbpaHMe Ha aKLMOHepUTe;

»T3“ — TbproBCKM 3aKOH;

»TP“ — TbproBCKM perucTbp, BOAEH OT AreHLMATa No BNUCBAHMATA;

»3MMUK” — 3aKoH 3a ny6/M4HO NpeanaraHe Ha LLeHHW KHUXKa;

»3OCUL" — 3aK0oH 3a Apy)KecTBaTa CbC CneuynanHa MHBECTULMOHHA Len

»3NPU“ — 3aKoH 3a nasapuTe Ha GUHAHCOBU UHCTPYMEHTHU;

»3NMMN3®U” — 3aKoH 3a NpunaraHe Ha MepKUTE cpeLly NasapHUTe 3/10ynoTpedbu ¢ GUHAHCOBU UHCTPYMEHTY;
»303“ — 3aKoH 3a ocobeHUTe 3a103K;

»Hapea6a Ne 38 - Hapepn6a No 38 ot 25.07.2007 r. 3a M3UCKBAHMATA KbM AEWHOCTTA HAa MHBECTULMOHHMUTE NOCPeaHNLN;

,EC“ — EBpOnencku colos.
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1. OTroBOPHUJ/INLA

“ENNAHA ®oHga 3a 3emepgencka 3ema” AOCULL ce ynpasnsea oT CbBeT Ha gupektopuTe (CA), KOWTO € B CbCTaB OT TpPMMa
yneHose:

e [eoprn MannHoB — M3nbaHUTENEH OUPEKTOP;
e 3naTeHa 3nateBa —uyneH Ha C[;

e CroAH HepeB —uneH Ha CA.
BusHec agpecsT Ha uneHoBeTe Ha C/ e rp. Codus, ya. /lbyesap CraHyes Ne 5, Codapma BusHec Taybpc, crpaga b, eT. 12
YNb/HOMOLWEH UHBECTULIMOHEH nocpepHuk: ,ENIAHA Tpenguur”’ ALl, cbec ceganuile U agpec Ha ynpasaeHue: rp. Codus,

paioH ,Cpepey”, yn. ,KyamaH LUankapes” N4, npeacTtaBnsaBaH OT Bceku ggama ot [lpepcenatens Ha C, Papgocnasa
Macnapcka, 3am. npeacegatens Ha C, KameH Konues n 3nbaHutenHma gupektop Momumn Tukos.

CbCTaBUTEN Ha MEXAMHHUA GUHAHCOB OT4YeT Ha [pyxecTBoTo Kbm 31.12.2019r. e EneHa TogopoBsa, ¢ 6u3Hec agpec rp.
Coodwus, yn. Nbuesap CraHues Ne 5, Codoapma busHec Taybpc, crpaaa b, eT. 12.

CbcTaBuTen Ha dMHaHcoBMA OTYET Ha [lpyrkecTBoTo 33 2017 1 2018 r. e CunBua Hukonosa, c 6usHec agpec rp. Codus 1680,
yn. ,Panesuua” Ne 98A.

CobcTaBuTen Ha duHaHcoBUTe oTyeTn Ha [pyxecTtBoTo 3a 2016 r. e BaneHTnHa BenunHosa, ¢ 6usHec agpec rp. Codua 1680,
yn. ,Panesuua“ Ne 98A.

Opgutop Ha pykectBoTo 3a 2018 r., 2017 r. 1 2016 . e ,MCA Oaut”“ OO/, BNUCaHO B TbProBCKMA perncTbp c EMK 121846175,
6u3Hec agpec: rp. Copus 1202, yn. I'.C. Pakoscku Ne 42, per. Ne 8 UAEC 0130, upes ynpasuTensa cu Usabena [kanv3osa.

“ENAHA ®oHpg, 3a 3emegencka 3ema” AACULL, B Ka4ecTBOTO My Ha eMUTEHT Ha lpepnaraHuTe akuMM U UHBECTULIMOHEH
nocpefHuK ,ENTAHA Tperngunr” ALl, B KQUecTBOTO My Ha MeHMAXbp Ha MpeanaraHeTo, NoemaTt OTrOBOPHOCTTA 3a Mb/AHOTaTa
M TOYHOCTTA Ha CbAbpXKaLLaTa ce MHPopmauma B To3n JokymeHT. Mpeactasnsasawmte “ENIAHA doHg, 33 3emenencka 3ema”
AOCULL v, ENAHA TpeiguHr” ALl, Aeknapupat ¢ NoANUCUTE CU, MOJIOXKEHM B KPas Ha OKYMEHTA, Ye LLOKOJIKOTO UM € U3BECTHO
MHbOPMaLMATA, CbAbPrKALLA Cce B TO3U JJOKYMEHT, CbOTBETCTBA Ha GaKTUTE M Ye B JOKYMEHTA HAMA NPOMYCKKU, KOUTO moraT
03 3acerHaT Herosusi CMUCbHA. B ponbnHeHue, cbrnacHo un. 81, an. 2 ot 3MNMNUK, npeacrasnasawmte “EJTAHA ®oHp, 3a
3emepgencka 3ema” AOCUL, n ,ENAHA Tpehguur” ALl neknapupaTt ¢ NoANUCUTE CU, MONOXKEHU B Kpasa Ha [JOKyMeHTa, ye
MpocneKkTbT OTroBapA Ha M3UCKBAHUATA Ha 3aKOHa.

YneHoseTe Ha CbBeTa Ha anpekTopute Ha “EJIAHA ®oHg 3a 3emeaencka 3ema” AACUL, v ,,ENAHA TpenanHr” ALl ca oTroBopHU
3ae4HO M NOOTAE/IHO 33 BCAKAKBM M BCUYKWM BpeaM, MPUYMHEHW OT MOrpewHun, rnoasexgawm WUan HenbaAHW AAHHU B
MpocnekTa. /Inuata, OTTOBOPHWU 33 U3rOTBAHETO Ha GMHAHCOBUTE OTYETU Ca OTFTOBOPHM 33ae4HO M MOOTAENHO C AvuaTta oT
npeaxoAHOTO U3peyeHne 3a BCAKAKBU M BCUYKU Bpean, MPUUMHEHM OT NOrpeLLHm, NoABEXAALMN UM HEMBAHWU AAaHHWU BbB
¢duHaHcoBUTE OTYETU Ha [lpy*KecTBOTO, @ oauTopuTe Ha [py*KecTBoTo — 3a Bpeau, NPUYMHEHN OT U3L3AEHUTE OOUTOPCKU
LOKNAAN BbPXY OAUTUPAHUTE OT TAX GUHAHCOBM OTYETU Ha [pyKecTBOTO.

Mpu n3roTBAHETO Ha HacTOALWMA PerncTpaLMoHeH JOKYMEHT He Ca BKIIOYEHU U3ABNEHUA UAWN AOKNAAN, HAanUCaHW OT AafleHo
nnue B Ka4eCTBOTO MY Ha eKcnepT.

B onpegeneHn 4actn Ha PeFVICTpaLI,MOHHMﬂ OOKYMEHT, EMUTEHTBLT e BKAIOYUA AOKNAAN U U3ABAEHUA OT TPETU CTPaHu, C
NU3PUYHOTO MM NOCOYBaHE, a UMEHHO:!

L4 MN3TouHUK: HayuoHasneH cmamucmu4yecku uHcmumym wu EBpOﬂeleK(l KomucuAa 3a VIHd)OpMaLI,VIHTa 3a nasapa Ha
3emMaA, LeHn 1 apeHan,;

e U3TOYHUK: MUHUCMepcmeomo Ha 3emedeanuemo U XpaHume: 3a CTaTUCTMKA 33 3emefe/ICKUTe 3eMu B bbarapums.
e U3TouHMK: Standard & Poor’s, Moody’s u Fitch Ratings: 33 KpeaUTHUA PEeUTUHT Ha Bbarapua

MHbopmauumaTa, NoNydeHa oT Te3u TPETU CTPAHU, € Bb3MPOM3BEeHa TOYHO B HACTOALMA [JOKYMEHT, U [LOKOIKOTO EMUTEHTBT
€ OCBEJJOMEH M MOXe Ja NpoBepu MHPopmaumaTa, Ny6MKyBaHa OT Te3n TPETU CTPaHU, He ca NPONYCHATHU HUKAKBU daKTH,
KouTO BMxa Hanpasuu Bb3npounsBeaeHaTa MHGOPMaLMA HETOUHA MM NOABEXKAALLA.

HactoawwmaT PeructpaumoHeH OOKYMeHT e opobpeH oT Komucmata 3a ¢uHaHcoB Haasop (KPH), B KayecTBOTO M Ha
KOMMNeTeHTeH opraH cbrnacHo PernameHT (EC) 2017/1129. KOH opobpssa HacToAwmA MpoCneKkT eANHCTBEHO aKo OTrosaps
Ha HanoxeHuTe ¢ PernamenT (EC) 2017/1129 cTaHaapT 3a MbaAHOTaA, pa3brpaemocT u cbriacysaHocT. ToBa ogobpeHue He
cnefBa fa ce pasrexaa KaTto yTBbpKaaBaHe Ha EMuTeHTa, npeamet Ha HacTtoAwwms MNpocnekT.


https://www.status-imoti.com/
http://www.elana.net/bg/trading/investment-banking.html
https://isaaudit.bg/

,ENTAHA ®oHg 3A 3EMEAENCKA 3EMA” AACUL, — PETUCTPALMOHEH AOKYMEHT
YACT | OT MPOCNEKT 3A NYBAVYHO NPEAJIATAHE HA EMUCUA AKLMN

2. PUCKOBU ®AKTOPU

MHBECTUPAHETO B LIEHHW KHUMKA E CBbP3AHO C PA3/IMYHU PUCKOBE. MMOTEHUMANHUTE UHBECTUTOPU TPABBA BHUMATENHO [A MPOYETAT U
OCMWCNAT NPEACTABEHATA MO-A0/Y UHOOPMALMA, KAKTO U LANATA UHOOPMALMA B MPOCNEKTA, MPEAM A B3EMAT PELLEHME A NPULOBUAT
LLEHHM KHUXA HA [IPYXECTBOTO.

”ou ”ou

M3N0N3BAHUTE B TO3M [LOKYMEHT AYMU “O4YAKBA”, “BAPBA”, “Bb3HAMEPABA” W IPYIM NOAOBHM YKA3BAT 3A U3AB/IEHWA, KOMTO CA MPOrHO3HM
MO CBOA XAPAKTEP M/l/ll'll/l CE OTHACAT 3A BbELLMN HECUTYPHU CbBEUTUA U YCNOBUA, KOUTO MOTAT A OKAXKAT B/IMAHUE BbPXY BbAELWNTE BU3HEC
M ®UHAHCOBW MNAHOBE HA [IPYXKECTBOTO, HA PE3Y/NITATUTE OT AEMHOCTTA MY U HA ®UHAHCOBATA MY NO3UUUA. TPEAYNPEXOABAME
NOTEHUWANTHUTE MHBECTUTOPU, YE FOPEMNOCOYEHWUTE U3ABEHWUA HE CA TAPAHLMA 3A BbAELLMTE PE3YITATU OT AEMHOCTTA HA [IPYXKECTBOTO U
CAMM MO CEBE CU CA OBEKT HA PUCKOBE W HECUIYPHOCT. JLENCTBUTENHUTE BbAELLM PE3YITATU OT LEMHOCTTA HA [IPY}KECTBOTO MOTAT JA CE
PA3/IMYABAT CbLLEECTBEHO OT MPOrHO3HUTE PE3YITATU M OYAKBAHUA B PESYITAT HA MHOXECTBO ®AKTOPU, BK/TIIOYUTE/THO NOCOYEHUTE NO-A0/1Y
PUCKOBW ®AKTOPU.

MOCNEAOBATENHOCTTA B NPEACTABAHETO HA PUCKOBUTE GAKTOPU OTPA3ABA BUMAAHETO HA CbBETA HA AUPEKTOPUTE OTHOCHO KOHKPETHATA
MM 3HAYMMOCT KbM HACTOALLMA MOMEHT 3A JEMHOCTTA HA [IPY}KECTBOTO.

2.1. PUCKOBE CBbP3AHU C EMUTEHTA
2.1.1. [IPY}KECTBOTO E AEKATTUTA/IN3NPAHO

B pe3ynTaT Ha HaTpynaHUTe npes roguHuTe 3arybu, B MOMeHTa COBCTBEHMAT KanuTan Ha Jpy»KecTBOTO € 3HAUMTE/THO NO-HUCHK OT
aKumMoHepHUa. CbriacHO HopMmaTUBHATA ypeaba, Npu Takasa cUTyaums TpabBea Aa ce B3emaT He3abaBHU MePKM 3a Bb3CTaHOBABaHeE
Ha KanuTana [0 pa3smepa Ha PerncTpupaHma AN NOCNeAHUAT A3 6bae HamaieH 4O pa3mepa Ha YMcTaTa CTOMHOCT Ha MMYLLLECTBOTO,
KaTo B MPOTWMBEH CNyyai [pyKecTBOTO MOA/EXWM Ha npekpaTtaABaHe. Taka, B cnyyal ye akuuoHepute Ha ,E/TAHA ®oHpg 3a
3emegencka 3ema“ ALCULL He ycnenT, Ypes HACTOALLETO Npes/iaraHe Wan No ApYr HAYMH, Ad Bb3CTAHOBAT KanuTana, [pyKecTBoTo
€ 3aCTpaLleHo OT NpeKpaTABaHe 1 IMKBUAALMA.

2.1.2. 3ATPYAHEHWA WM HEBB3MOMHOCT 3A OCUIYPABAHE HA HEOBXOAMMOTO 3A OCBLUECTBABAHE HA [EVHOCTTA HA
LPYHECTBOTO ®UHAHCUPAHE

B momeHTa [lpy»KecTBOTO He pasno/iara c HeobxoAMMMUTE CPeACTBa 33 U3MbJHEHMETO Ha MHBECTULLMOHHATA CU CTpaTeruns 3a
npuaobusaHe Ha 3emeaencku 3emu. 3a puHaHcupaHeTo u ,,EJIAHA doHa 3a 3emegencka 3ema” ALCULL we Tpabsa ga npuenede
KanuTan 4ypes nybaMyHO npegfiaraHe Ha akuMmn U/uamn AbaroBo ¢uHaHcMpaHe. Hama rapaHums, ye NpUBAMYAHETO Ha Nofo6HO
¢dvHaHCcMpaHe we 6ble ycnewHo MaM Ye ToBa OUMHaAHCKMpaHe LWe 6bae ocuMrypeHo HaBpeme. Bb3MOXKHO e BcieacTsue Ha
HebnaronpuATHU NasapHK YCI0BUA UM IMNCa HA MHBECTUTOPCKM MHTEPEC TOBA Aa He Ce Cy4Yn. B To3M cayyait MHBectuumnTe Ha
Lpy)KecTBoTo HAMA Aa ce caydaT uam LWe 6baaT 3abaBeHu, KOeTo e ce 0Tpasu HebAaronpUATHO BbPXY HEroBOTO GpUHAHCOBO
CbCTOAHME U NeYanbuTe 3a aKUMOHepUTE.

2.1.3.  [PY}KECTBOTO HAMA CEPUO3EH OIMUT B MHBECTUPAHETO B 3EME/IE/ICKA 3EMA

Bbnpeku ye ,ENTAHA ®oHg 33 3emeaencka 3ema” AACKL, (nog umeto ,,Cratyc MHBect” AACUL) e cb3gaaeH npeau noseye ot 10
roavHu, pyKecTBoTo HAMA CEPUO3EH OMUT M EKCNEepPTU3a No OTHOLLEHME Ha UHBECTULIMUTE B 3eMefe/cKa 3ema. [loceraluHaTa my
OeiHoCT e 61a orpaHMYeHa BbB BPb3Ka C MncaTa Ha LOCTaTbYyHO GPUHAHCOB pecypc NpearMHO B rpadackm UMOTH. Jluncata Ha onuT
MOMKe 43 He Mo3Bo/M Ha [pyKecTBOTO Aa ycrnee A4a CTPYKTypupa 6bp30 KadecTBeH nopTdein oT 3emMeaesiCKM 3eMM, KaKTo U
BMOCNEACTBUE Aa TV NPOA3LE WAU OTA3AE NOA, apeHAa ycnewHo. 3a MUHMMMU3MPAHE Ha TO3W pUCK, [lpyKeCcTBOTO e CKAYMNo
[0roBop C 06CNYKBALLOTO APYHKECTBO ,, ArpOMEHUAKMBHT” OO/l, KOETO MMa Hy¥KHaTa eKCcnepTr3a, ONUT U KNOHOBa Mpexka. Hama
rapaHums obadye, ye ToBa e 6bae JOCTaTbYHO 3a YCMELLHO NPeacTaBsaHe.,

2.1.4. [PYHKECTBOTO LLE E 3ABUCUMO OT OBC/IYHKBALLOTO PYHKECTBO

,EJTAHA ®oHg, 3a 3emegencka 3ema” ALCULL we 13BbpLIBA OCHOBHATA CU AeMHOCT Ypes NognucaH 4orosop ¢ 06Cny»KBaLLoTo
opyectso "ArpomeHnaKMbHT" OO, CbrnacHo gorosopa ,,ArpoMeHnaKMbHTY OO/, We oTroBapA 3a LAnaTa onepaTMBHa 1
WHBECTULMOHHA AeMHOCT Ha [pyXecTBOTO. B Tasun Bpb3Ka U3NbJAHEHUETO Ha Te3M AOrOBOPHU 33Ab/XKEHMA OT CTPaHa Ha
,ArpomeHnaKMbHT OO0/, We oKa3Ba CbLLLECTBEHO BAMAHME BbPXY AeMHOCTTa U GUHAHCOBUTE pe3ynTaTu Ha [pyXKecTBoTo.

Mpu ckNtoYBaHETO Ha AoroBopa ¢ obcayxBawoTo apykectso, CA Ha ,E/IAHA ®oHg 3a 3emegencka 3ema” AACUL, ce e
PBKOBOAWMA OT JocCerallHaTa UCTOpWA, penyTauma, npodecroHanHa KBanMGUKaLMA MU OMUT HA APYKECTBOTO U HErosus
PBbKOBOAEH MepcoHan. B cayyail Ha HanyckaHe Ha KAKYOBWU CAYXKUTENU B ,ArpomMeHUaXMbHT OO/ man B cayyai Ha
Bb3HWKBaHe Ha Apyrv o6CcToATENCTBA, KOUTO MOCTABAT MO CbMHEHME Bb3MOXKHOCTTa My [1a M3MbJIHABA MO Hali-406pUA HaumMH
334b/IXKEHUATA CU CcbrnacHo gorosopa, CA Ha ,,ENNAHA dong 3a 3emegencka 3ema” AACUL, uma npaBo ga npekpatn 4orosopa
€ 06CNY}KBALLOTO APYHKECTBO M Aa CKAOUYM JOTOBOP C HOBO TaKoBa. [LJoKaTo ToBa ce cny4u obave, [py»KecTBOTO U Herosurte
aKUMOHepM moraT Aa NPeTbprAT CbliecTBeHU 3arybu. OTAenHo oT ToBa NpW efHOCTPaHHO MpeKpaTABaHe Ha A0roBopa,
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[py*KecTBOTO e AbAXKN HA ,,ATpOMEHUAKMBHTY OO/l cepno3Ha HeyCToMKa B pasmep Ha Ab/KMMaTa No LOroBop cyma Ao
M3TUYAHETO Ha CpoKa Ha porosopa (10 roguHu). ToBa AOMBAHUTENHO HamandABa Bb3MOMXKHOCTTA 3a e4HOCTPaHHO
npeKkpaTABaHe Ha fOrosopa.

2.1.5.  [PYKECTBOTO E CPEZ] MAJIKUTE B BPAHLLIA KATO PASMEP U KAMALUMTET

,ENIAHA ®oHpg, 33 3emepencka 3ema” ALICULL e cpep, ManKuTe Apy»KecTBa B CEKTOPA KaTo aKTUBM M KanuTa. M36opbT Ha O[], KoeTo
e crneuyann3mpaHo B MHBECTULMUTE U YNPaBAEHNETO Ha 3eMefe/ICKM 3eMM1, HaMa/IABa 3HAYUTE/THO Pa3xoaMTe Mo M3rpaxaaHe Ha
MpEeKa OT PErMOHaNHW NPEACTaBUTENN U3 CTPaHaTa U HEOBXOAMMOCTTa OT MbPBOHAYaIHN MHBECTUMLMM 33 NPOYYBaHE Ha nasapa.
Ha npakTnka [py»ecTBoTo cTapT1pa M3Lano Hos busHec. OT gpyra CTpaHa Beye CbLLECTBYBaLLATa MpeXKa oT Hag, 20 pervoHaaHu
npeactasuteny Ha O[], 3HaUMTENHO We 061eKYM MHBECTULMOHHMA NPOLLEC U LWE Hamaau pasxoamuTte, Kouto [pyxecTsoto 6um
cneABaso fa HanpaBu 3a CTapTMpaHe Ha BU3Heca 1 e MUHMMM3MPA FPELLKUTE, KOUTO Brxa b1amn AoMNycHaTH, aKo ce CcTapTupaLle
Ha TO3M M3LAN0 HOB nNasap 3a AACUL,

2.1.6. HEMKBUAHOCT HA MHBECTULMUTE HA LPYKECTBOTO

[JeltHoctTa Ha ,,E/IAHA ®oHp, 3a 3emegencka 3ema” AACKLL e cBbp3aHa ¢ MHBECTULMUTE B HEABUMKMMW MMOTM, B YaCTHOCT B
3emefesiCKa 3ems, KOUTO Ca OTHOCUTE/THO HeIMKBUAHW. TOBa O3Ha4yaBa, Ye MMOTKU Ha [lpy»KecTBOTO MOXe Aa He ce npogagat
6bP30 M C HUCKM Pa3xoam Ha cnpaBea/iMBa LeHa. Bb3amoKHO e [IpyKecTBOTO Aa ce HaloXM NPUHYAUTENHO Aa Nposasa 6bp3o
LafeH UMOT 1 TOBa 43 CTaHe Ha LieHa nog nasapHaTta Wau nog cnpasej/iMBaTa ueHa. Bce nak npes nocneaHute HAKOKO
roAVHWM BTOPUYHMAT Nas3ap Ha 3emefesiCka 3ema MpeTbpnA 3HAaYMTeNHO pasBUTME C HAB/IM3aHETO Ha peguua
WHCTUTYUMOHA/THU U CTPATErMYECKM MHBECTUTOPU C MHBECTULMOHEH POKYC BbPXY 3eMsATa. BbnpeKu Ye HaTpynaxa 3HauYMTENHN
nopTtdennn ot 3emsa, KynysadmTe Ha 3emA ca aKTUBHM. 3aToBa pbKoOBOACTBOTO Ha ,E/IAHA ®oHa 3a 3emeaencka 3ema” AOCUL,
CYMTA, Ye BAMAHMETO HA TO3M PUCK LLLE € OrPAHNYEHO U B C/1y4ait HA HEOBXOAMMOCT, TO LLe MOXKE Aa Peannsnpa UMoTuTe cu
Ha cnpasegnBa LeHa.

2.1.7. B3EMAHE HA IPELLIHU PELLIEHWA 110 OTHOLLEHUE HA YIMPAB/IEHUETO HA PY}KECTBOTO

Bb3MOXKHO € mMeHugXKbpckus ekun Ha ,E/IAHA ®oHp 3a 3emegencka 3ema” AACULL ga B3eme rpelwHu pelleHus 3a
CTPaTernyeckoTo M/MAnM TeKYLWOTO yrnpasseHne Ha [pyKecTBOTO BCAEACTBME HA /IMMCATa HA JOCTaTbYyHO KOMMETEHLMMN U
ONUT U/UAK BCAeACTBME HA KOHAMKT HA MHTEpeCH. 3a MMHUMMMU3MPaHe Ha TO3M PUCK, [py»KecTBOTO e noabrpa BHUMATENHO
KHOYOBUTE CU CNYKUTENM, LLLE U3NCKBA OT TAX A3 AEKNAPMPAT, Ye HAMAT KOHPAIMKT Ha MHTEPECHU U LLe Cieam 33 Cna3BaHeTo
Ha ToBa orpaHuyeHune. OT gpyra CTpaHa, AOKOJIKOTO MHBECTULIMOHHATA TEXeCT Naga OocHOBHO Bbpxy O/, To CbBeTbT Ha
OVPEKTOpUTE € MUHUMM3NPAN TO3U PUCK, KaTo e 06BbP3an NO-rossmaTa YacT OT Bb3HarpaxaeHveto Ha O/l ¢ NnocTUrHaTuTe
pesynTatu.

2.1.8. 3ABUCUMOCT HA LPYKECTBOTO OT 3EMELE/ICKUTE NMPOU3BOANTE/IN

Mpuxoaute Ha ,E/IAHA ®onp 33 3emepencka 3emsa” AACULL npencraBnABaT OCHOBHO peHTa Ha 3emA OT rnoptdeina Ha
[Jpy»ecTBoTO. 3aTOBA TO € 3aBUCMMO OT CNOCOBHOCTTa Ha 3eMeAEeNCKUTE NPOU3BOAUTENN — HAEMATE/IN Ha 3eMATa My YCNeLHo Aa
pa3suBaT AeniHocTTa cu. OT eAHa CTpaHa, 3eMefe/CKUTE MPOM3BOAMTE/IM HE OLEHABAT AOCTaTbYHO NPOMEHWUTE B KAMMaTa
/rpafywKu, 3acylwasaHe, Noxapu, U T.H./ U He CNeaaT TeHAeHuMuTe B BM3Heca /MHBECTUUMM B HOBM TEXHOJIOMMM, MALUMHM,
HanosABaHe/. CbOTBETHO TOBA MOXeE A3 [LOBEAE A0 MO-HWUCKM A06MBM M 4@ MOB/MAE HEraTMBHO, KAKTO Ha CTOMHOCTTA Ha
3annallaHaTa oOT TAX PEHTa, TaKa M Ha MasapHaTa LeHa Ha 3emaTa. OT apyra cTpaHa, GUHAHCOBU TPYAHOCTM MOXKe Aa NoATUCHAT
JKENAHMETO Ha 3eMefeNiICKUTE NPOMU3BOAMTENM 33 NPUA06MBaHE Ha 3ems. Tean GaKTOpu MOXKe [a Cce OTPasAT HeraTMBHO Ha
npuxogute Ha ,ENIAHA doHa 33 3emegencka 3ema“ AACULL ot apeHaa M npopaxba Ha 3eMA M CbOTBETHO Ha
Bb3BPaLLAEMOCTTa Ha aKUuMoHepuTe. PbKOBOACTBOTO Ha [lpy*KecTBOTO CMATA, Ye € MUHUMWU3NPANOo TO3M PUCK AoKoAKoTo Of]
paboTn ABArOCPOYHO C HaemaTennTe Ha 3eMefesICKa 3eMA, KOUTO OT CBOA CTPaHa ca NPOM3BOAMUTENIN YCBOABALLM aKTUBHO
eBponencko GpuMHaHCMpaHe B CEKTOPa, KAaKTO MO OTHOWeHWe Ha obpaboTBaHaTa OT TAX 3eMA, Taka M MO OTHOLIEHME Ha
MOZEPHU3NPAHETO Ha 3eMee/IMeTO KaTo LANO0, BKAKUYUTENHO C TEXHUKA U 3aLLMTa OT KAIMMATUYHUTE MPOMEHMW.

2.1.9. PUCKOBE, CBbP3AHU C M3MO/I3BAHETO HA [1b/IFOBO ®UHAHCUPAHE.
,ENTAHA dorg 3a 3emepencka 3ema“ ALLCUL, BbaHamepsBa B 6baeLle Aa PUHAHCMPa YacT OT MHBECTULMOHHATA CY NPOrpama Ypes
npusAnYaHe Ha AbAr nos Gopmata Ha Kpeautu uam obnvraumoHeH 3aem. Tosa nsnara [lpy»KecTBOTO Ha PUCKOBETE, XapaKTepHW 3a
ObArOBOTO GUHAHCMPAHE, BKIIOYMTE/IHO PUCKA OT TOBA OMEpaTMBHMTE NpMXoaM Aa 6baaT HepgoCTaTbyHM 3a 0bC/y)KBaHe Ha
33emMuTe 1 pasnpesenaHeTo Ha ANBUAEHTU.

2.1.10. HEAOCTATBYHM NAPUYHU CPELACTBA 3A U3MN/IALUAHE HA ANBUAEHTY.

CvrnacHo pasnopesnbute Ha 3[4CUL, apyKecTBaTa CbC cCheLMasHa MHBECTULMOHHA LN ca 3aAb/IKeHW Aa pasnpesenat
MUHUMYM 90% OT nevyanbaTa 3a rogmHaTa nog dopmarta Ha AMBUAEHT MeXAy akumoHepute. CneposaTenHo CbBETHT Ha
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AMPEKTOPUTE HOCM OTTOBOPHOCTTA 33 MPELM3HOTO YNpaB/ieHMe Ha BXOAALMTE U U3XOAALLM NAPUYHM NOTOLM B [lpy»KeCTBOTO,
TaKa ye TO Aa pasnonara C AOCTaTbYHM NAPUYHM CPEACTBA 33 M3MN/IalLaHe AbMKMMUA AMBUAEHT HA aKuMoHepuTe. ToBa
03HAyYaBa, Ye BbB BCEKU eAMH MOMEHT YNPaBUTEHUAT OpraH Ha JpyKecTBoTo TpA6Ba BHUMATENHO Aa CbNOCTABA U OLLEHABA
Bb3MOXHOCTTA 33 NOA3BaHE NapuYHUA pecypc Ha [lpy>KecTBOTO 3a peasiM3npaHe Ha HOBM MHBECTULMK B MO3EMIEHN MMOTH
M HAaZIMYMETO Ha 3a4b/IKEeHMeE 3a pasnpeaesiaHe Ha AUBUAEHT Mexay akuuoHepuTe. [lpyra Bb3MOMKHa NPUYMHA 338 HEAOCTUT
Ha NapuYHM CPeaCcTBa 3a pa3npesensiHe Ha AMBUAEHT HaBpeme MmoraT Aa 6b4aT non3saHuTe oT [pyKecTBOTO 6aHKOBM 3aemu
33 ¢MHAHCMpaHe Ha HeroBaTa AeWHOCT. YC/0BMATAa 3a MoOracABaHe Ha MAaBHUUM M Te3n CBbP3aHU C MPeacpoyYHOTO
ocsoborkaaBaHe Ha obe3neyeHna No 3aema morat Ja 40BeAaT 40 CUTyauus, B KOATO Ha [pyXecTBOTO Aa ce Ha/loXu 4a
M3M0N3Ba YacT OT nevyanbaTa 3a pasnpeaensaHe 3a NoracABaHe Ha CBOM 3a4b/IKEHUA KbM KPeaUTOpU. YpaBUTENHUAT OpraH
e ce CTpeMM Aa AOroBapsa TaKMBA YCA0BUA MO KPeauTuTe, KOMTO Aa He BOAAT 40 NoAobHu cuTyauun. Tyk cnessa 4a ce
oTbenexu, ye neyanbarta, opmmpaHa OT NPeoLLeHKa Ha aKTUBUTE, C KOMTO pa3nosara [lpy»KecTBoTo, crnopes, Hesasucumu
Na3apHu OLLEHKM, He MOA/IEeXKM Ha pasnpesensHe 3a ANBUAEHTH, TbiA KaTo HAMA NOJIyYeH peaseH NapuyeH NoTok.

2.1.11. PuCK riPvi U3rOBAABAHE HA CLEJIKUTE 3A MOKYIKA HA UMOTH

[pyKecTBOTO LWe WHBECTMpPA B 3eMefeNicka 3eMs, CAENKUTE 33 UMATO MNOKynKo-npogaxba ce U3BbPLWBAT MO
MECTOHaXOXAeHWEe HAa UMOTUTE, CbINIACHO BbAraPCKOTO 3aKOHOAATENCTBO. ChLLECTBYBA PUCK OT Bb3MOXKHU HEGNAronpuUATHMU
nocneguum OT 3M10yMULLIEHN AEWCTBUA HA MPOAABAYM HA MMOTU MU TEXHUTE MbJHOMOLLHMLM NPU U3MNOBAABAHETO Ha
cpenkute. Bbnpeku ye 4o momeHTa O/l UMa ronsam OnuT C BAOXKEHMUA B 3eMeAe/ICKa 3eMA, HAMA rapaHLums, Ye HaTpynaHUAT
aAMUHUCTPATUBEH KanauuTeT We e A0CTaTbyeH 3a CbWEeCTBEHOTO MMHUMMMU3MPAHE HA TO3M pUCK. [pomeHuTe npes
nocnegHUTe rogvHNU, KakTo B HOTapMaAHOTO M3MOBAABAHE Ha CAENKUTE, TaKa U C BbBEXAAHEe Ha KaJacTbp B NO-ronsmarta
YacT OT CTPaHaTa, A0 ro/iAma cTeneH MUHUMU3NPAXa BAMAHMETO Ha TO3U PUCK.

2.1.12. PUCK OT HEYCIIELLIHO OCbLLECTBABAHE HA HACTOALLOTO MYB/NYHO MPEA/IATAHE

PUCKBT OT HeycnewHo OCbHLLECTBABAHE HA HACTOAWOTO Nyb6/AMYHO npegnaraHe Ha UEHHW KHUXKA Cce u3passBa B
HEBB3MOXHOCTTA Ha [lpy*KeCcTBOTO 43 OCUTYPU U3LAJIO UM YaCTUYHO HYXKHUA pecypc 3a GMHAHCUPAHE HA 3a/10XKEHUTE LLen
W NO-CNeLManHo Bb3CTaHOBABAHETO Ha COHBCTBEHMA KannTan Ha [py»KecTBoTo M popMUpPaHETO Ha NbpBOHAYaneH nopTdein
3eMefe/ICKM 3eMU CblacHO HoBaTa cTpaternsa Ha ,,E/IAHA ®oHp 3a 3emegencka 3ema” ALCUL,. [JOKONKOTO BCUYKM
aKkumoHepu ¢ Hag 10% ot KanuTana ca ysegomunn EmuteHTa, Ye Bb3HaMepaABaT Aa YyNpPaxHAT nNpasaTta, KOUTO LWe nosyyat
KaTo aKUMOHepM, CbOTBETHO Aa 3anuLLAT M 3aniaTAT CbOTBETHUA BPON NpeasaraHn akuumn, To3n puck 3a [ pyKecTsoTo e
MasKo BEPOATEH.

2.1.13. PUCK OT OCBLUECTBABAHETO HA CAE/IKM CbC CBbP3AHU JINLIA P YC/I0BUSA, PA3/INYHU OT MA3APHUTE

[pyKecTBOTO MOXKe 4a CKNOYBA CAENKM CbC CBbP3aHM ML, HO CaMO NpPU NOJIOXKEHWUE, Ye YCNOBUATA MO TAX HAMA Aa ce
pasnMyaBaT OT 06MYaNHUTE Na3apHU YCAOBUA U 0OMYANHUTE YCNOBUA NO CAENKM C HECBbP3aHM auua. OTaenHO OT TOBa, B
CNyyYan ye caenkuTe HaaxebpaaT nparosete B Yn. 114 ot 3MMLK, 3a Tax we ce u3nckBa npegsaputenHo ogobpeHne ot OCA.

BCMUKM caenKkM CbC CBbp3aHM Auua, 06XBalawy nepuoaa OT MCTOpMYeckaTa MHOOPMALMA A0 AaTaTa Ha HacToAwwmA
OOKYMEHT, ca onucaHm B T. 17 (, TpaH3aKLuMM MeX A4y CBbP3aHM AnLa“) oT HacToALMA [LOKyMeHT.

2.1.14. PUCK OT MPOMAHA HA OCHOBHWA AKLIMOHEP HA [1PYXECTBOTO

B momeHTa ,,E/JIAHA ®oHpg 3a 3emenencka 3emsa” AACUL, HaAMa MaxkopuUTapeH akLMOHEep, KaKTo M TaKbB, KOMTO Aa ynpakHABa
KOHTpOA BbpXY [ApyKecTBoTo. JOKONKOTO OCHOBHUAT aKLMOHEP MOXKe A3 NpOMeHU YcTaBa, pbKOBOACTBOTO, CTpaTerMATa 3a
pa3suTHe Ha [py)KecTBOTO M A3 04,06pABa OCHLLECTBABAHETO HA CbLECTBEHWN CAENKM C aKTUBUTE HA EMUTEHTa, nosBaTta Ha
TaKbB M/MAM HeroBaTa MPOMAHA MOXe Aa ce OTpasu HebnaronpuAaTHO Ha AeWHocTTa Ha [lpy)KecTBOTO, Ha Herosata
WHBECTMLIMOHHA CTpaTeruns, Kakto u Ha PUHaHCOBUTE pPe3ynTaTu.

2.2. PVCKOBE, CBbP3AHU C OTPACBJ/IA
2.2.1.  HEB/IATONPUATHO MBMEHEHME HA MA3APHUTE LIEHW HA 3EMELE/ICKATA 3EMSA

[JOKONKOTO OCHOBHa 4acT OT aktueuTe Ha ,E/IAHA doHp 3a 3emegencka 3emsa” AACUL, we 6baat 3emenencku semu,
HaMa/ieHWeTo Ha MasapHaTa LeHa Ha 3emATa 61 ce O0TPasuI0 HeraTMBHO HA CTOMHOCTTA Ha aKuMUTe My U Ha PUHAHCOBATa
nosuumna Ha OpyxectsoTo. MocnegHute 10 roanHN LeHaTa Ha 3eMATa OTYMTA YCTOMUMB CpeHOoroamweH pbeT oT 12% no
OaHHW Ha HauMoHanHMA cTaTUCTUYECKU MHCTUTYT U MUHUCTEPCTBO Ha 3emeaenuneTo. [1ociefHOTO OTYETEHO NOHUMKEHME e
npes 2009 r. no Bpeme Ha rnobanHaTta GpMHaHCOBa Kpu3a. JOKONIKOTO O4YaKBAHUATA Ca YCTOMUYMBUAT PBCT Aa Ce 3anasu, Makap
1 B NO-HUCKM TEMMNOBE, PbKOBOACTBOTO HA ,,E/TAHA doHp, 3a 3emegencka 3ema“ ALCUL, cmaTa, Ye TO3M PUCK € CPAaBHUTENHO
ManbK.
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2.2.2. HEB/IATONPUATHO UBMEHEHUE HA HUBATA HA HAEMUTE W PEHTUTE HA 3EMELE/ICKA 3EMA

[OKO/MIKOTO OTHABaAHETO Ha 3emefiesICKa 3eMA Moj apeHaa e 6bae cpes OCHOBHUTE M3TOYHMUM Ha npuxoau 3a ,E/IAHA
doHpg 3a 3emesencka 3ema” ACUL, eaHo HebnaronpuATHO M3MEHEHME HA HMBATA Ha PEHTUTE LWE Ce 0TPa3u HeraTUBHO Ha
bNHaHCOBOTO CbCTOAHME Ha [py»KecTBOTO. HMBATa Ha PeHTUTE Ce BAUAAT OT peanLia GaKkTopu, KNoUY0BM OT KOUTO ca A06MBBT
M KauyecTBOTO Ha PEKONTaTa, KAMMATUYHUTE YCNOBMA, NasapHaTa LieHa Ha 3emMATa U eBPOMenCcKUTe NONUTUKKU B CEKTOopa.
HeraTMBHOTO M3MeHeHMe Ha BCEKM OT Te3n ¢GaKTopu BOAM A0 Chaj B HMBATA Ha peHTuTe. [lokosnkoTto ,E/TAHA doHg 3a
3emepencka 3ema“ AQCUL, TenbpBa e yBennyasa noptdeina cu oT 3emeaescka 3ems, PbKOBOACTBOTO Ha [py*KecTBOTO
CMATa Aa npunara rbBKkaB 1 6anaHcupaH Mmoaen Ha yBesmMyaBaHe Ha nopTdeia oT 3ems, 3a Aa ycnee A4a MUHUMU3NPA TO3U
PUCK.

2.2.3.  3ABUCUMOCT HA KAYECTBOTO HA 3EMATA OT K/IMMATUYHUTE TPOMEHU

[OKOZIKOTO NPOMEHUTE B KAMMAaTa M3WUCKBAT 3HAYMTENHWU WMHBECTUUMM B MOALBPMAHETO Ha KayecTBOTO Ha 3emATa
/HanosBaHe, 3aWmTa OT rpafyluku, Noxapu v aAp./, e4HO TPalHO B/OWABaHE Ha KAMMATUYHWUTE YCNOBMA /Hanpumep
3acyluaBaHe/ MOXKe [,a OKaXKe CbLLEeCTBEHO B/IMAHME Ha KAYeCTBOTO Ha 3emsaTa. KOIKOTO NO-/10L0 KaYecTBO e 3eMATa, TO/IKOoBa
No-HMCKa e LeHaTa 1. CboTBETHO BIOLABAHETO Ha KAaYeCTBOTO HA 3eMATa MOXKe [a Ce 0TPa3n B MOHMKaBaHe Ha nasapHaTta n
LieHa, a OT TaM 1 B CTOMHOCTTa Ha aKTUBUTE Ha [py)KecTBOTO 1 BbB Bb3BPALLAEMOCTTA 3a aKLMOHepuTe Ha [l pyKecTBOTO.

2.2.4. JIUNCA HA b/ITOCPOYHA CTPATEIMMA U MOC/IEAOBATE/IHA AbPHKABHA MTOJIMTUKA B OB/IACTTA HA 3EME/AE/TMETO

BbnpeKkun 3HauuTeNHMA pecypc OTAE/ISH roAMILHO 33 3emeaenive B bbarapus, KakTo oT eBpONencKmA, Taka U OT AbpiKaBHUA
6H0AKET, IMNCBA Ab/ITOCPOYHA U NOC/IEeA0BaTEIHA NOUTHUKA Ha AbPrKaBaTa B CEKTOPA Ha 3eMeAe/INeTo M No-crneumnanHo no
OTHOLUEHME Ha CTOMAHWCBAHETO Ha 3emeesnckata 3ems. 3emATa B Bbarapua ocTaBa 3HAUMTENHO PasnoOKbCaHa, KOETo
3aTpyaHABa 06paboTBaHETO M. JIMNCBA U ACHA NOAUTMKA MO OTHOLWEHWE Ha NOAAbPIKAHETO Ha edeKTUBHM HAMOUTENHMU U
3aLWMTHM CUCTEMU B cekTopa /Hanpumep 6opba ¢ rpagywkute/ ¢ Les NoBuLLaBaHe KayecTBoTO M KOMYECTBOTO Ha A06MB Ha
nekap. ToBa ce 0Tpa3saBa HebNaronpuATHO BbPXY Nasapa Ha 3eMefe/ICKa 3eMs U CbOTBETHO Le MMa HebnaronpuateH edekT
M BbPXy AelHOCTTa Ha [py»KecTBoToO.

2.3. PUCKOBE, CBbP3AHM C MKOHOMMKATA KATO LIANI0

O6LwMTe pUCKOBE NPOU3TUYAT OT Bb3MOXKHU NMPOMEHU B LANIOCTHATa MKOHOMMYECKA CUCTEMA U MO-KOHKPETHO, NPOMSAHA Ha
ycnosusTa Ha GpnHaHcoBWTe nNasapu. Te He mMoraT fa ce AMBEPCUGULMPAT, Thbid KAaTO Ha TAX Ca U3/I0KEHN BCUUYKM CTOMAHCKU
cybeKkTn B cTpaHarTa.

2.3.1.  PUCK OT HEB/IAFOMPUATHW MPOMEHU B IAHBYHUTE U APYIM 3AKOHU

OT onpegenauwo 3HayeHne 3a duHaHcosuA pesyntat Ha “EJIAHA doHpg 33 3emegencka 3emsa” AOCUL v 33 poxoaa Ha
HerosuTe aKUWMOHEepPM e 3ana3BaHeTO Ha TeKylMA JaHbyeH peXxum 3a JelHocTTa Ha [lpy»KecTBOTO, B 4acTHOCT
ocBoboXKaaBaHeTo Ha nevanbata Ha [JpyrKecTBOTO OT 0b6aaraHe ¢ KOPNOpaTUBEH AaHbK. HAMA CUIYpPHOCT Aann U 33 KaKbB
nepuog ot Bpeme [py>KeCTBOTO U HEFOBUTE aKLMOHEPMU e ce NON3BAT OT H61aronpuATeH AaHbueH pexum. B fonbiHeHue,
KaKTO AeMHOCTTa Ha [py*KecTBOTO, Taka U HeABMKMMUTE UMOTM CaMu Mo cebe cu ca 06eKT Ha AeTalIHO U MHOTOACMEeKTHO
npasHo peryavpaHe. HAma rapaHumaA, Ye 3aKOHOAATENCTBOTO, KOETO € OT MPAKO 3HayeHue 3a AeMHOCTTa Ha [ pyKecTBoTo,
HAMa Aa 6bAe M3MeHEeHO B MOCOKa, KOATO Aa AoBeAe A0 3HAUUTENHW HenpeaBUAEHM Pa3xo4m U CbOTBETHO Aa Ce 0Tpasu
HebnaronpuATHO Ha HerosaTa neyanba.

2.3.2. 3ABABEH UKOHOMMYECKU PACTEK

TbpceHeTo M npeaJsiaraHeTo Ha 3emefe/ICKa 3ema Ce BAMAEe OT Pas/IMyHM MaKPOMKOHOMMYECKM GaKTopW U TEHAEHUMM,
BKNHOUYMTENHO, HO HE CaMO OT peLecus, TbProBcku bapuepu, BanyTHU U3meHeHua, nHbnauma, aebnauma n apyrm paktopu,
BAMAELLM BbPXY NOKyNnaTesiHaTa CNnocobHOCT Ha noTpebutennte, GUHaAHCOBOTO CbCTOAHUE Ha 3eMeAe/CKUTE MPON3BOANTENN
M aneTuTa KbM PUCK Ha MHBecTMTOopuTe. EAHO 3abaBAHEe Ha MKOHOMMKaTa Ha EBponeiickua cbios M Bbarapua nam BcAKka Apyra
HeCUrypHOCT M0 OTHOLLEHME Ha MKOHOMMYECKOTO Pa3BUTUE MOTaT A4a HanpaBaT yYaCcTHULMTE Ha Nas3apa Ha 3emee/CKa 3ems
npeanasnMeM 1 TOBa Aa Ce OTPa3W Ha YKeNaHWMETO M Bb3MOMKHOCTUTE MM Aa Ca aKTUBHMW. [JOKO/IKOTO obaye TbpceHeTo Ha
3emefesicKa 3ems (KaTo akTuB CbC CTabuiHa CTOMHOCT) € CPaBHUTE/IHO HEMOABNACTHO HAa UKOHOMMYECKMUTE LUMKAM, TO HAWWEeTo
MHEHMeE e, Ye Ta3n BePOATHOCT e CPaBHUTE/IHO MafiKa.
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2.3.3.  T1O/IMTUYECKM PUCK

MONUTUYECKUAT PUCK € BEPOATHOCTTA OT CMAHA Ha NPaBUTE/NICTBOTO MM OT BHe3arnHa NPOMsAHa B HErosaTa MOJIMTUKA, OT
Bb3HWKBAHE Ha BbTPELUHOMNOJIUTUYECKM CbTPECEHWA U HEBNAroNpUATHU NPOMEHU B €BPONENCKOTO U/UAW HaLMOHANIHOTO
3aKOHOAATE/NCTBO, B PE3Y/TaT Ha KOETO CpeaaTta, B KOATO OnepupaTt MecTHWUTE CTOMaHCKM CyBeKTU, Moe Aa ce NpoMeHu
HeraTMBHO, a UHBECTUTOPUTE fa NoHecaT 3arybu.

Kbm MoMeHTa nonntnyeckata o6cTaHoBKa B cTpaHaTa € OTHOCUMTENHO cTabuaiHa. He3aBUCMMO OT TOBa, HAMA CUTYPHOCT, Ye B
CTpaHaTa HAMa Ja ce NoABAT GaKTOPW, KOMUTO Aa MOPOAAT OOLLECTBEHO W MONMTMYECKO HampexeHwe, Aa AoBeaaT A0
3HAUUTE/IHA U PA3KA MPOMAHA B NONUTUYECKUTE U MKOHOMUYECKUTE YC/IOBUA B CTPaHaTa, KOETO MOXeE [a MMa CbLLEeCTBEH
HebnaronpusaTeH epekT BbpXy AeWHOCTTa Ha [py»KecTBOTO.

CamoTo npucbeamHaBaHe Ha bbarapua kbm EC npogbnkaBa fa e CBbP3aHO M C MHOTO NpeAn3BUKaTencTea. Te ca nopoaeHn
He caMo OT npoab/KaBawmTe pedopmm B bbarapus, KaTo 4acT OT NpoLeca Ha uHTerpaumna B O6LWHOCTTa, HO U AMHAMUKATA
Ha pa3BWUTME Ha NpouecuTe Ha uHTerpauma B camua EC. Hama rapaHuma, Yye Te3n NpouecH Le NPUKAYaT yCnewHo, Uam Yye
HAUMOHANHUAT MHTepec Ha bbarapua we 6bae rapaHTUpaH. HAmMa rapaHuma v vye nsnusaHeTo Ha BenukobputaHua ot EC
HAMa Ja npeausBMKa 3aAbnboyYaBaHe HA AE3UHTErpaLMOHHUTE HACTPOEHWA B APYrM CTPAHW OT Cblo3a M CbOTBETHO Aa
npean3BUKa CEPUO3HU NOIUTUYECKU U UKOHOMUYECKM CbTPECEHUA 3@ BCUYKM CTPAHU-YIEHKU, BKAOUMTENHO Bbarapus.

M3BbH KOHTEKCTA Ha Y1eHCTBOTO B EC M BbTPELIHOMNONUTUYECKUTE TPYAHOCTU, 6 bArapckaTa NoanTUYECKa CUCTEMA e YA3BMMA
M 33 eBEeHTya/IHW MKOHOMMYECKM TPYAHOCTWU, COuManHa HecTabuIHOCT, opraHM3MpaHa NpecTbnHOCT U KopynuuA. EaHa
NOTEHUMANHA HEeCTabUAHOCT Ha MHCTUTYUMUTE B AbPrKaBaTa MOXKE [Ja MMa 3HauuTeneH HebnaronpuatTeH edekT Bbpxy
LeAHOCTTa Ha EMUTeHTa, onepatnBHUTE pe3ynTaTi U GUHAHCOBOTO MY CbCTOAHME.

2.3.4. PUCKOBE, CBbP3AHU C EbJITAPCKATA MPABHA CUCTEMA

Bbnpeku ye ot 2007 r. Hacam bbarapus BbBeLe peanL,a 3Ha4YMMMN 3aKOHOBM U KOHCTUTYLIMOHHM pedopMM 1 NO-ronsamaTta yact
OT 6b/IraPCKOTO 3aKOHOAATEJICTBO € XapMOHM3MPAHO CbC 3aKOHOAATeNCTBOTO Ha EC, npaBHaTa cucTema B CTpaHaTa BCe oLue
e B npouec Ha pedpopmupaHe. CbaebHaTa M aAMUHMCTPATUBHA NPaKTUKa ocTaBaT Npo6iemMaTUYHK 1 MuaTa, pasdnTalum Ha
6bArapckuTe CbaANNMLIA 33 epeKTUBHO paspellaBaHe Ha CMOPOBE BbB BPb3Ka CbC COBCTBEHOCT, HAPYLLUEHMA HA 3aKOHUTE U
[0roBOpUTE M APYrK, YCTAaHOBABAT, Ye TaKOBa € TPYAHO Aa ce nojyyu. Bcneactene Ha ToBa MoXKe 4a 6bae naeHTMoULMpaH
PWCK OT HELOCTaTbLUM Ha NpaBHaTa UHGPACTPYKTYPA, KOMTO MOTaT Aa MMAT 3a Pe3yNTaT HECUTYPHOCT, Bb3HMKBALLA BbB BPb3Ka
C OCbLLECTBABAHETO HAa KOPMNOPATUBHM AENCTBUA, OCHLLECTBABAHETO HA HAA30P U APYrM BbMPOCH, KOMTO MPUHLMIHO He ce
MOCTaBAT NOA CbMHEHWE B APYr AbprKasu.

2.3.5.  UH®/IAUMOHEH PUCK

MoKaysaHeTo Ha 06LWOTO HMBO Ha LIEHWTE yBeAMYaBa pasxoauTe 3a KoMnaHuuTe M ob6e3lLeHABa CTOMHOCTTA Ha TeXHWUTe
aKTVBU, KOETO CE KOMMEHCMPa YaCTUYHO OT CbOTBETHOTO YBE/IMYEHUE Ha NPOAaXKHUTE LEHN/HAEMHUTE HMBA Ha NPOAYKTUTE,
B C/y4as MMOTUTE Ha [pyXecTBOTO. [JOKOIKOTO 6bArapcKMTe NPaBUTE/ICTBA NPe3 NOC/IEAHUTE FTOAUHM CE NPUABPIKAT KbM
cTpora ¢pucKasHa NOAUTMKA U LENAaT NpucbeamHABaHeTo Ha Bbarapua kbm EBpo3oHaTa B 0603pumo 6baelle, HUBOTO Ha
MHONAUMA He ce OYaKBa Aa HaaxBbpaa 2%-3% roguwHo. He6aaronpuATHOTO BAUAHME Ha MHGNALMATA Ce OYaKBa Aa OCTaHe
OrpaHMUYEHO M NPV HANMYMETO Ha BanyTeH 60pA M BbMNPEKM Bb3MOMKHOCTTA BbHIHWM GAKTOpM (Hanp. nosuwasaHe Ha
MEeXAyHapoAHUTE LLeHW Ha NeTpoa) Aa OKaXKaT HaTUCK B MOCOKa yBE/NNYEHWNEe Ha LLeHOBUTE HMBa.

2.3.6.  PUCK OT KATACTPO®UYHU U dOPCMAMKOPHU CbEUTUA

dopcMmarkopHU CbbUTUA KaTo NpupoaHu beacTena, aBapuu, caboTarku, N3byxsaHe Ha BOMHWU U TEPOPUCTUYHM aKTOBE, KaKTO
W Apyry, moraT Aa A0oBeJaT A0 HenpeasuanMa NpomsaHa B MHBECTUTOPCKOTO OTHOLLUEHME W MHTEpeC BbB BPb3Ka C Nasapa Ha
BCAKAKBM aKLUMW, KaKTO M NO-KOHKPETHO akummTe Ha “ESTAHA ®oHp, 3a 3emeaencka 3ems” ALCULL. Moseyeto GpopcMmakopHU U
KaTacTpodMUHM CbOUTUA ca M3BBH BB3MOXKHOCTTA Ha [py)KecTBOoTO Aa 6bAaT NOBAMAHWU, @ HAKOM He NpeaBUMXKAAT U
Bb3MOXKHOCTTA 32 3aCTPaxoBKa.
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3. WH®OPMALUMUA3A EMUTEHTA

3.1. FOPUANYECKO U TbPTOBCKO HAMMEHOBAHUE. CEQANULLIE U KOHTAKTU

HOpuduyecko HaumeHosaHue “ENAHA ®oHg 3a 3emegencka 3ems ” AQCUL,

Tbp2068CcKO HaAUMeHOB8AHUEe “ENAHA ®oHg 3a 3emegencka 3ems ” AOCUL,
3axkoHodamesncmeo Bbarapcko

HOpuduyecka popma AKUMOHEPHO APYKECTBO CbC CreumnanHa MHBECTULMOHHA Len
EUNK 175085923

UKIC (LEI) 485100YJ8BWHSICT88038

Cedanuwie Bvarapus, Codus

Adpec Ha ynpaeneHue Coodwus, yn. Kyaman LWankapes Ne 4

Aodpec 3a KopecnoHOeHYyus Coodwus, yn. Nvuesap CraHyes Ne 5, Codpapma busHec Taybpc,

crpaga b, et. 12
TenegoH +359(2) 81000 14

EneKmpoHHa cmpaHuya www.status-imoti.com

C U3KIOYEHME Ha AOKYMEHTUTE, KbM KOMTO Npenpawa MpocnekTsbT, CbabpXKaHMETO Ha MHTepHeT cTpaHuuaTa Ha “EJTAHA
doHp 3a 3emegencka 3ema” AACULL He npeacTasnaga YacT oT To3u [pocnekKT.

3.2. [ATA HA Cb3[JABAHE U NPOAB/IKUTENHOCT HA EMHOCTTA HA EMUTEHTA

“ENAHA doHpg 33 3emegencka 3ema” AACUL, e aKLMOHEPHO APYKECTBO CbC CMeLluanHa MHBECTMUMOHHA LN, KoeTo e
yypeseHo no pega u ycnosusta Ha 34CUL, Ha 18 oktomspm 2006 r. nog nmeto ,,Ctatyc Umotn“ AACULL. C peweHne No 36-
OCULL ot 30.11.2006 r. Ha K®H, Opy:KecTBOTO MoJsiy4aBa /MLEHS Aa U3BbPLUBA AENHOCT KAaTO APYMKECTBO CbC CreuManHa
WMHBECTULMOHHA Uen. CbC CbLOTO pelleHne e NOTBbPAEH M NPOCMEKT 3a NybAnYHo npeanaraHe Ha 150 Xmn. HOBM aKLMM Ha
[pyKecTBoTO, N34aBaHU C LeN NbPBOHAYaIHO YBE/IMYEHNE HA KanuTana Ha A pyXKecTBoTo.

“ENAHA d®oHp 3a 3emepencka 3ema” AACUL, nssbpliBa AeMHOCT KaTo APYXKECTBO CbC CMeunanHa MHBECTULMOHHA Uen 3a
CEKIOPUTM3aLMA Ha HEABUKMMM UMOTU Bb3 OCHOBA Ha JInueHs Ne 75-1CM1L/10.02.2020 r., m3aaaeH Bb3 OCHOBa Ha PelueHune
Ne 36—ACUL, ot 30.11.2006 r. n Pewenne Ne 1279-ACUL, ot 03.12.2019 r. Ha KPH BbLB Bpb3Ka C NpomMAHa Ha
HaMmeHoBaHWeTo Ha ApyxecrtsoTo oT ,,Ctatyc Umotn“ AACULL, Ha “E/TAHA doHp 3a 3emegencka 3ema” AACULL cbrnacHo
B3eTO pelleHue Ha npoBeaeHo Ha 19.12.2019 r. n3pbHpeaHO 06Lo cbbpaHue Ha akumoHepuTe.

[py>KecTBoTO He e OrpaHMYEHO CbC CPOK 33 CbLUECTBYBaHE.
3.3. OBCNYXBALLO APYXECTBO

Kbm aaTa Ha HacToAwma [JoOKymeHT, 06CnyKBaLLo 4PYKECTBO MO CMUCBbAA Ha Y. 18 ot 3[ACULL e ,, ArpomeHnakmbHTY 00/,
of06peHo ¢ peleHne Ha KomucmnaTta 3a puHaHcoB Haasop ot 10 gekemspun 2019 T.

HaumeHosaHue: ,ArpomeHnaMbHT 00/,

BYJ/ICTAT: 202456719

Cedanuuwje: rp. Codus;

Aodpec Ha ynpaeneHue: rp. Codums, yn. ,,KyamaHn Lankapes” Ne4;
TenedoH: (02) 810 00 92

CbrnacHo noanucaHma gorosop, O6CNYKBALLLOTO APYKECTBO OTroBapsA 3a:
®  KOHCYATaLMW M aHa/M3M OTHOCHO YNpas/iieHMeTo Ha uHBecTUumMuTe Ha doHaa;
®  M3rpa)khaHe Ha CTPYKTypa OT PervoHasiHu NpeacTaBUTENN BbB BPb3Ka C OCbLLECTBABAHE HAa MHBECTWULMOHHATA
cTpaterna Ha ®oHAa;
e  OpraHu3MpaHe Ha AeWHOCTTa MO 3aKymnyBaHe Ha 3eMeAe/ICKa 3eMs OT MMETO M 3a CMeTKa Ha PoHaa;
®  MoAApbXKKa M ynpasieHue Ha HegBUMKMMUTE UMOTH, NPUao6butn ot doHaa;
e  BOJEeHe Ha CYeTOBOAHATA M Apyra OTYETHOCT U KopecnoHAeHLMA Ha PoHAa;
®  KOHCYNTauMW M NOArOTOBKa Ha JOKYMEHTH, CBbP3aHN C PUHAHCKMpPaHe AeiHocTTa Ha PoHAa;
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e npogaxkba Ha UMOTK Ha DoHA];
®  ¥3BbPLIBAHE Ha APYrY AEMHOCTU, HeO6XOAMMM 33 HOPMANHOTO GYHKLMOHMPaHe Ha PoHaa.

®oHABT AbAKKM Ha O6CNYKBALLOTO APYKECTBO Bb3HarpaxaeHve B pasmep Ha 0.35% /Hyna uano TpuaeceT 1 net/ npoueHTa
OT MHBECTMpPaHuTe cpeacTsa oT PoHAa KbM Kpas Ha BCAKO TpMmeceume 3a nHeecTuumm 4o 20 000 000 /aBagsecet muanoHa/
nesawn 0.25% /Hyna uano gsagecer v net/ NpoLeHTa 3a MHBECTUPaHUTe cpeacTsa Hag, 20 000 000 /aBageceT muanoHa/ nesa.

®oHADBT AbMKM Ha OBCNYKBALLOTO APYKECTBO AOMBAHUTENIHO FOAMIIHO Bb3HAarpaxkaeHue (success fee). PasmepsbT Ha
roAMWHOTO Bb3HarpaxaeHue e B pasmep Ha 10% /aecet npoueHTta/ oT roavwHaTa neyanba Ha POHIA, onpepeneHa cnep,
KOpeKuusa Ha dUHAHCOBMA pe3ynTaT cbrnacHo 4a.10, an.3 ot 34CHL.

YnpasuTenat Ha ,,ArpomeHnaxmbHT” 00/, Neopru CtosiHoB M'eoprues e pucT, 3aBbplumna B CY ,,Ca. Kn. OXpuackn® u e vact
OT ekuna Ha EJIAHA ot 2006 r. MNocneposaTenHo paboTu KaTo [naBeH OPUCKOHCYAT U MpokypucT B EJIAHA Mponbptu
MeHngKmbHT ALl, @ napanenHo 3aema SAbKHOCTTa JMpeKTop 3a BPb3KM € MHBeCcTUTOpUTE Ha EJTAHA ®oHp, 3a 3emesencka
3ema ACULL. Mpes 2007 r. e egnH ot ocHoBaTennte u go 2009 r. e nbpBuAT Mpeacenaten Ha YnpasutenHma cbeet Ha BAC33
(Bbarapcka acoumauma Ha COBCTBEHULMTE Ha 3eMELENICKM 3eMM), KOATO O0BeAMHABA BCUUYKM Ha-rONIeMU ApYXKecTBa 3a
WHBECTULMM B 3eMefe/ICKa 3ems, NpuTerkasalym obwo Hag 4 MaH. AKa. BnocneacTtsue r-H Neoprues yyacTsa B Cb34aBaHeTo
Ha ,,ENAHA Arpokpegut” ALl - NbpBOTO APYNKECTBO KPEAMUTUPALLO MOKYMKUTE Ha 3eMenesCKM 3emu oT depmepu ypes
GUHAHCOB NN3UHT.

[Jorosop ce cktouBa 3a cpok oT 10 (aeceT) roauHM, CYMTAHO OT AaTaTa Ha NOANMCBAHETO MY, KaTo ako B 3-MecC. CPOK npeau
W3TUYAHETO HAKOS OT CTPAHUTE HE U3Pa3n NMCMEHO BOJIA 3a NPEKPATABAHETO MY, TO TOM Ce NOAHOBABA aBTOMATUYHO 33 HOB
10 r. nepuog,

[loroBopbT ce npekpaTasa:

a) C U3TMYaHE Ha CPOKa, MOCOYEH MO-TOPE;

6) N0 B3aMMHO Cbr/1ace MEeXAyY CTPaHWUTe, U3Pa3eHo NUCMEHO;

B) C npeauM3BecTMe 3a pa3BanaHe Ha [loroBopa OT M3nNpaBHaTa CTPaHa, NPu CrnasBaHe Ha CIeAHUTE YCA0BUA:
e  HacpelyHaTa CTpaHa He € M3Mb/HW/A HAKOE OT 3a4b/IeHMATa c1 no Jorosopa; v

L4 TOBa HeEM3Nb/IHEHME HEe € OTCTPAaHEHO MU BpeanuTe OT HEero He Ca nonpaseHU B AaAeHUA OT U3NpaBHATa

CTpaHa ¢ ornes Ha obcTosTesncTBaTa pasymeH CPOK OT yBeAOM/IEHMETO W A0 HacpeliHaTa CTpaHa 3a
HeW3Mb/HEeHWETO;

r) npv oTKas ot [lorosopa ot cTpaHa Ha POHAA, npu ycnosue ye POHADBT 3annaTtv Ha OBCNTYAKBALLOTO APYHKECTBO
HeyCcTOMKa B pasmep Ha rOAMILHOTO Bb3HarparKAeHwe, NAATEHO 3a roOAMHATA MNPeaxoXAawo roamHaTa Ha
npekpaTaBaHe, YMHOMXEHO No 6posA Ha roAnHUTE A0 Kpas Ha CPOKa Ha A0roBopa , BKA. U roAMHaTa Ha NpekpaTABaHe
Ha Aorosopa.

A4) npu oTkas ot [loroBopa oT cTpaHa Ha OBCNYMBALLOTO APYXECTBO, npu ycnosue, ye OBC/TYKBALLOTO
OPYECTBO 3annatv Ha ®OHJA HeycToiKa B pasmep Ha roAMLIHOTO Bb3HArparkaeHwe, nnaTeHo 3a roguvHarta
npeaxoXAaLlo roanHaTa Ha NpekpaTABaHe, YMHOMKEHO No 6pos Ha roaMHUTE A0 Kpas Ha CPOKa Ha A0roBOpa , BKA. U
rogMHaTa Ha NpeKkpaTtABaHe Ha A0rosopa.

HauncneHunTe 1 n3nnateHn Bb3HarparkaeHUa Ha O6CI’Iy)'KBaIJJ,OTO APYXHKeCcTBO Ca NOCO4YeHU B cneaBaliaTa Taﬁnmu,a:

Tabnuya 1: Omyem 3a npuxodume u pasxodume Ha Emumerma 2016 2. —31.12.2019 e.

HauwucneHo Bb3HarpaxaeHue 5500 5590 3500 1100
M3nnaTeHo BBb3HarpaxaeHve 0 10990 0 5850

Cymama, usnaameHa rnpe3 2019e2. 8K1048A U HAYUCAEHU 8b3HA2paxdeHus om npedu 2016e.
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3.4. BAHKA AENO3UTAP
HaumeHosaHue: "OBEANUHEHA BbJITAPCKA BAHKA" Af] (Obb)
EUK: 000694959
Cedanuwje: rp. Codusa
Aodpec Ha ynpaeneHue: rp. Codus, 6yn. ,,Butowa“ Ne 896
TenegoH: (+3592) 8113752
NHmepHem cmpaHuya: www.ubb.bg

,OBB” ALl e BNMCaHO B TbproscKkMaA pernctbp npy CodUNCKM rpaackm cba, CbrnacHo peweHne Ha CodUNCKM rpaacku cba no
¢.4. No 31848 01 09.12.1992 r., No 376, 1.8, p.Il, cTp.105. AaTaTta Ha yupegasaHe e 19.12.1992 r., a pa3peweHmeTo Ha YC Ha
BHB 3a n3BbpLUBaHe Ha AeMHOCT KaTo 6aHKa e oT 25 ¢espyapu 1991r. ,0B66” ALl npuTeXKaBa Mb/ieH IMLEH3 33 U3BbPLUBAHE
Ha 6aHKoBa aelHocT usgaaeH ot bHB ¢ npotokon No 63 o1 19.11.1992 r. n peweHune No 340 Ha YC Ha BHbB, akTyannsmnpaHo
cbc 3anoses Ha BHB No 100-00487 o1 17.11.1999r.

Mo cunata Ha Aorosop 3a Aeno3uTapHU ycayrm oT 5 mait 2006 r., cknroveH mexay ,E/IAHA ®onpg 3a 3emepencka 3ema”
AOCUL, (Torasa ¢ ume ,,Ctatyc Umotn“ AOCUL“) u OBB, [py*KecTBOTO Bb3/ara, Ha OCHOBaHWE U NPU YCI0BUATA, YCTaHOBEHM
M AONYyCTUMUK OT 3aKoHa, Ha OBb ga nsnbaHABa cpelly Bb3HarpaxaeHue oyHKumm Ha BAHKA-AENO3UTAP, cbcTosawm ce B
[eno3nTapHU GUHAHCOBM YCAYTU, @ UMEHHO:

®  [pMemaHe Ha CbXpaHeHMe Ha NapuYHUTEe CPeacTBa Ha [py*KeCTBOTO U NPUTEKaBaHUTE OT HEro LLIeHHU KHUXKA;

e  OTKpMBaHe U 0bCNyKBaHE Ha CMETKM HA MMETO Ha [lpy»KecTBOTO 33 NPUTEXKABAHWUTE OT HEro MAPUYHU CPeaCTBa U
LLeHHWN KHUKa;

e  noAaAabpKaHe Ha PerncTbp Ha LEHHW KHUXKA, eMUTUpaHu B Bbarapusa n nputerkaBaHu oT [py»KecTBOTO, KOUTO ca
BMMCaHM B perncTbpa Ha LieHTpaneH genosutap u/uam perncrbpa Ha BHB KbM noagcmetkata Ha 6aHKaTa-genosnTap;

®  M3BDbPLUBAHE Ha NAALLAHUA M ONepaLun No HapeXxaaHua Ha [JpyKecTBOTO OT HErOBO MMe M 3a Herosa CMeTKa npw
WAW No noBof OB6CNY)KBaHE M ALAMMHUCTPUPAHE Ha aKTUBUTE My B Mapu M LLEHHW KHWMKa, OO pa3mepa Ha
CbOTBETHaTa HAa/IMYHOCT Mo cMeTKuTe My B BAHKATA -ZEMO3UTAP 3a napu U/Man LEHHU KHUXKa;

e  cbbupa f0OX0AUTE, CBbP3aHU C LEHHUTE KHUMKA, NPUTEXKaBaHW OT [lpy*KeCTBOTO U MM OTHACS MO HEFOBUTE CMETKM.

baHKaTa Aeno3uTap MMa BCUYKM 3aAb/keHusa no porosopa, kouto 3ACUL, 3NMNUK n Hapeabute no npunaraHeTo um
W3MCKBAT, BKAOYMTENHO: Aa BOAM BAHKOBM CMETKM 33 NapuyHuTe cpeAcTBa Ha [lpy)KecTBOTO B OTKPWUTM HA HEroBo Mme
CMETKM; @ OCUTYpABA CbXPaHEHWE Ha HA/ZIMYHM LLeHHWU KHWXKA Ha [py»KecTBoTO, KOMUTO [lpykecTBOTO MOXe Aa npuTerkasa
CbI/NIaCHO 3aKOHa M YcTaBa; fa M3BbpLUBA B PAaMKUTE Ha HOPMATUBHO OMNpeaeneHuTe CPOKOBE MalaHuMA U NpesBoAMm,
npou3TUYaLLM ot gorosopa mexay Apyxectsoto n BAHKATA-AEMNO3UTAP no HapexaaHe UaM 3a cMeTKa Ha [pyxecTBoTo,
KaKTO M YKa3aHuWTe OT Hero AelCTBMA BbB BPb3Ka C LleHHUTe KHUXKa. baHKaTa ce 3aab/kaBa Aa npvema v Aa BOAM No PerucTop
6e3HaNNYHM LLEHHM KHUXKa, NpuaobuTn oT [ipy*KeCcTBOTO B CbOTBETCTBME C MPUNOKMMUTE HOPMATUBHU aKTOBE.

[OpyectBoTo 3annawa Ha BAHKATA-AEMO3UTAP 3a geltHOCTTa M, CBbp3aHa C U3BbPLUBAHE Ha MAallaHMA OT MMEeTOo M 3a
cMeTKa Ha [lpy’KecTBOTO, BOAEHE Ha PerucTbp Ha LLEHHU KHUMKA, BCUYKM AbBMAXKUMU TaKCM U KOMWCUOHHW CbrnacHo
cTaHpapTHaTa Tapuda Ha BAHKATA-LEMNO3UTAP 3a TaKCM U KOMUCUMOHHMU.

,ﬂ,OFOBOp'bT Cce npeKkpaTtasa Npu chegHUTe yCNOBUA!

® 10 B3aMMHO Cbl/lacMe Ha CTPaHUTe, U3Pa3eHo NUCMEHO;

e  CeJHOMeCEeYHO NMUCMEHO NpeauM3BecTMe OT CTpaHa Ha [lpy»ecTBoTO;

[ C ABYMECEYHO NMMCMEHO npeam3BecTue ot ctpaHa Ha BAHKATA-AEMNO3UTAP;

e  pu npekpaTABaHe Ha [lpy»KecTBOTO, BKAKOYMUTENIHO M NPU OTKPMBAHE Ha MPOW3BOACTBO MO JIMKBUAALMA WU
HECBHCTOATENHOCT

. npv obpasysaHe Ha NPOM3BOACTBO MO JIMKBUAALMA UAN HeCbCTOoATENHOCT cnpsamo BAHKATA-OENO3UTAP;

o B cnyyaih ye BAHKATA-AEMNO3UTAP ctaHe uneH Ha C[ Ha [py’KecTBOTO WU [pPYyro Aunue, KOeTo M3MbJHABA
YNPaBUTENHN U KOHTPOAHW YHKLMM, UKW Ce OKaKe CBbP3aHO auue ¢ YneH Ha CO wau apyro nvue, Koeto
M3Mb/HABA YNPABUTEIHU U KOHTPONHU PYHKLMY;

e B cayyait ye BAHKATA-OENO3NTAP cTaHe MHBECTUUMOHEH NocpeaHuK Ha JpyKecTBOTO;

. B cnyyali ye BAHKATA-AENO3UTAP cTaHe KpeauTop MM rapaHT Ha [py»KecTBOTO, OCBEH 3a B3eMaHWATa CU Mo
[,0roBOpa 3a AeN03UTapHN YCyru.

B cnyyalt Ha npekpaTaBaHe Ha To3u porosop BAHKATA-AEMNO3UTAP npexsbpna aktusmTe Ha [lpy*KeCcTBOTO, KaKTO U BCUYKM
HeobXxoAMMM LOKYMEHTM Ha MOCOYEHATa OT HEro HoBa 6aHKa-Aeno3uTap. MpexsbpAAHETO Ha NAPUYHUTE CPEACTBA U LLEHHUTE
KHWa Cce M3BbPLUIBA B TPUAHEBEH CPOK OT NMOCOYBAHE OT CTpaHa Ha [py)KeCcTBOTO Ha HoBaTa baHKa-ZenosWTap, KaTo 3a
napuvyHWUTE CpeaCcTBa CPOKLT Teye OT MOCOYBAHETO HA KOHKPETHM MapuyHM CMETKM Npu HeA.
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KbM MOMeHTa Ha U3roTBAHETO Ha HacToAlwmMA JoKymeHT, 6aHKaTa-geno3uTap Ha ,,E/IAHA doHz 3a 3emeaencka 3ems” AOCUL,
He e buna 3ameHsAHa.

3.5. oauToru

OpuTOop Ha roanWwHUA GUHaHCOB oTyeT Ha EmuTeHTa 32 2018 1., 2017 r. 1 2016 r.e perncTpupaHoOTo OAUTOPCKO NpeanpuaTue
NCA Ogut” 00, 0 ANTOPCKO APYKECTBO MO CMUCH/IA Ha 3aKOHA 3a He3aBUCUMUA GUHAHCOB OAMUT, YneH Ha UHCTUTYTa Ha
ANNIOMUpPaHUTE eKkcnepT-cyeToBoaMTeNM B Bbarapuma (pernctpaumoHeH Ne 0130) cbe ceganuiue v agpec Ha ynpas/eHue: rp.
Codua 1202, yn. I.C. PakoBcku Ne 42. ,UCA Oagut” OO[ upe3 pernctpmpaHus ogutop Usabena Okanb3oBa (4neH Ha
MHCTUTYTa Ha AunnomunpaHuTe ekcnept-cyetoBogutenu, per. Ne 0422), e ogutop

OpuTOopBT Ha [lpy*KecTBOTO € U3BBPLUM/ NPOBEPKA Ha roguwHnTe druHaHcosu otyeTn 3a 2016 r., 2017 r. n 2018 r. cbrnacHo
MeayHapoaHuTe cyeToBoAHM cTaHaapTM (MCC), Kakto M B CbOTBETCTBME C  MPOdEeCcUOoHANHUTE W3UCKBAHMA Ha
MexayHapoaH1Te OAUTOPCKM CTaHAAPTMH.

Ha nsebHpeaHoTo OCA, npoBegeHo Ha 19.12.2019 r. HoBUTe aKLMOoHepw B [py»KecTBoTo ca n3bpanu 3a ogutop PCM 6 004
OZUTOPCKO APY!KECTBO MO CMMUCb/A Ha 3aKOHA 33 HE3aBUCUMUA GUHAHCOB OAMT, YieH HAa MHCTUTYTa Ha AUMNAOMUPaAHUTE
ekcnepT-cyeToBoaMTeNM B Bbarapua (pernctpaumoHeH Ne 0173) cbe ceganvue v agpec Ha ynpasnexue: rp. Codua 1142, yn.
yn. "XaH OmypTar" Ne 8 n agpec 3a KopecnoHaeHuusa Cooua 1142, yn. "dputbod HaHceH" N2 9, eT.7.

HoBuTe aKuMoHepn Ha EMuTeHTa ca B3enin pelieHne aa cmeHAT ,UCA Oaut” O0[ c ronsam mexayHapoaeH oautop Kato PCM
Bl OO0/ 3a Aa NnoBULWAT LOBEPMETO HAa MHBECTUTOPUTE B Ka4ecTBOTO Ha puHaHcoBaTa MHPOpMaLma Ha [lpyKecTBOTO Npeasus,
HOBaTa CTpaTerua 3a pasBMTMETO My U MJIaHOBETE 3a NPMBAMYAHE Ha HOBU MHBECTUTOPMW.

HAaMa gpyrv HanycHanu u oTCTPaHEHU OAUTOPM, KAKTO U TaKMBa, KOUTO He ca bunu npensbpaHu.
3.6. OLEHUTENUN

OueHWTeN Ha HeABUKMMMUTE MMOTU Ha APYKECTBOTO 3a nepnoga 2016-2018r. e ,AABAHC EKCMEPTHMN OLLEHKWN“
00], cbe cepanuie u agpec: rp. Codun, 6yn. ApceHancku 11, er. 1. [Ipy>KecTBoTo e He3aBUCUM OLeHUTEN Ha
HeABUKMMU UMOTU, MALLMHU U CbOPbXKEHNA, MPaBa Ha MHTeNeKTyaAHaTa U MHAYCTpUaaHa cobCTBEHOCT M ApYyrU
baKTUYECKM OTHOLLIEHMA, TBPFOBCKU NPeanpuUATUA 1 B3EMaHUSA, 3eMeE/ICKM 3eMU U TPalHW HacaXKAeHWA, Apyrv
aKTMBM, BNUcaH B Peructbpa Ha KamapaTta Ha He3aBUCMMUTE oueHuTenn B bbarapma (KHOB) 1 npuTtexkasaly,
CepTndukar 3a oueHuTencka npasocnocobHoct Ne910600023/07.03.2019 r. ot KHOB. KoHKpeTHUTe AeinHoCTM
Mo oLeHKaTa ca U3BbpLUeHn oT MopaaHka KocTagmHosa Helwesa - Cept. Ne 100100250/14.12.2009 r. 3a oLeHKa
Ha HeABMXUMU NMOTH

OueHUTENAT, KOMTO € U3roTBM/ NOC/AeHaTa Na3apHa OLLeHKa Ha MMOTa Ha [lpyKecTBOTO KbM OKTOMBpU 2019 T.
e ,KoHcynt Komepc WUHxkeHepuHr — HO.AHTOB” EOO/[ — NMUEH3MPaH OUEHUTEN Ha Uenu npeanpuatus,
HeABUKMMM UMOTU U MALLMHU U CbOPBIKEHUA CbC cepTUdMKaTM Homepa 5000100368, 100101133 1 300100408,
nspgageHn ot KHOB. KoHKpeTHWTEe AeMHOCTM NO OLeHKaTa ca u3BbpweHu oT HOnm AnekcaHapoB AHTOB —
eHoMYeH cobcTBEHMK Ha [ pyKecTBOTO.

4. TMPEMNEQ HA CTOMAHCKATA AEMHOCT
4.1. BAMHMW CbBEUTUA B PASBUTUETO HA CTOMAHCKATA AEMHOCT HA EMUTEHTA
. 10.02.2020 r. - Opy*ecTBOoTO Nosyyasa HoB AnueH3 Ne 75-ACUL BbB Bpb3Ka ¢ NpOMAHA B HAMMEHOBAHUETO OT

,Ctatyc Umotn“ AACUL, Ha ,,ENNAHA doHz 3a 3emegencka 3emsa” AACULL

. 16.01.2020 r. - B M3NbHEHUe Ha peweHne Ha OCA, e CK/IlOYeH NpeaBapuTeneH A40roBop 3a Npoaaxba Ha umoTa ¢
,ENAHA Xonamur” A, npu ueHa 200 000 ne. PuHanu3MpaHeTo Ha caenkaTta cneapa Aa ctaHe 4o 31 mapt 2020 .

e 19.12.2019r. - c peweHue Ha n3BbHpeaHo OCA, [lpyecTBOTO NpoMeHA UMeTo cu Ha ,E/TIAHA ®oHp 3a 3emenencka
3ema” AACUL. Cowoto OCA B3ema pelleHMe 3a yBeandyeHue Ha KanuTtana ¢ 4o 50 000 akuuu ypes nyb6anyHO
npeanaraHe.

e 2011-2016r. — [Jpy:KecTBOTO NpoAaBa KaTto 0bocobeHW yacTu anapTamMeHTUTe, MaseTaTa U rapaxute B ,Codun
Taybp“.

e 07.03.2011r. - "Codua Taybp" nonyyasa paspeLleHune 3a nosi3saHe.

e 14.05.2009 r. — [lpy)KeCTBOTO CK/tOYBA OKOH4YaTeseH AOroBop BbB GOpPMa Ha HOTApUaneH akT 3a MOKYMKo-
npoaax6a Ha npaBo Ha cTpoex oT ,,Copua Taybp” EOOL,
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e  23.7.2008 r. — YBenM4YeHNETO Ha KanuTana cbC 150 xmn. nNB. e BNNCaHO B TbProBCKUA PerncTobp.

e 30.11.2006 r. — [pyecTBOoTO Noay4aBa nmueH3 oT KOH 1 noTebpKaeHme Ha [pocneKT 3a yBennyeHne Ha Kanutana
cbe 150 xun. nB.

e 23.03.2006 r. — yupegsasa ce ,Cratyc Umotn“ AACULI.

4.2. OCHOBHM OENHOCTU
4.2.1. OnNUCAHME HA OCHOBHUTE AEVHOCTY HA EMUTEHTA

MNpeameTsbT Ha aeliHocT Ha “EJIAHA ®doHp, 3a 3emegencka 3emsa” AACUL, e HabupaHe Ha cpeacTBa Ypes U3aaBaHe Ha LeHHU
KHU3KA, NOKYMKa Ha HeABMXUMM MMOTU U BELLHW NPaBa BbPXY HEABUKMMMU MMOTH, M3BBPLLBAHE HA CTPOEXKM U NogobpeHus
C uen NpefoCTaBAHETO UM 3a YNPaBAEHWUE, OTAABAHE NOA HAeM, JIM3UHT UK apeHaa U npogaxbaTta um.

4.2.2.  WHBECTULIMOHHU LE/IN HA [IPYKECTBOTO

CbrnacHo 4. 8 oT YcTaBa OCHOBHATa Le/l HAa MHBECTULMOHHATA AEMHOCT Ha [py»KeCcTBOTO e HacoyeHa KbM HapacTBaHe
nasapHaTa LeHa Ha akuuuTe Ha [py»KecTBoTO M yBesiMyaBaHe pasmepa Ha AUBUAEHTUTE, U3NAALLAHM HA aKLMOHEepUTe, npu
3anassaHe 1 yBesiMyaBaHe Ha CTOMHOCTTa Ha cOBCTBEHMA KanuTan.

[ pyKecTBOTO MHBECTMPA B 3EMELE/ICKM MMOTH, OCUTYpABaALLM foxoa nod dopmaTa Ha apeHAHM U ApYTv TEKYLLM NAaLLaHKUSA.

[OvsepcuduKkauma Ha noptdeina oT 3emeneNckM UMOTU ce MOCTUra NOCPeACTBOM WMHBECTMpaHe B Pas/iMyHM BUAOBE
3emee/ICKM UMOTU (0bpaboTBaema 3ems, 3emaA C TPAWHMW HaCaXKAEHWA, 1034, TOPU U AP.), HAXOAALLM Ce B Pa3/IUYHU PETUOHU
Ha Penybnuka Bbarapwmsa, ¢ Len HamansaBaHe Ha HECUCTEMHUA PUCK HA UHBECTULMOHHMA nopTdenn.

[py»KecTBOTO MOXe fAa y4acTsa B yupeasasaHe u/uav ga npuaobusa AAN0BE MW akUMKU B CNeumManmn3npaHi ApyxecTsa no
CMUCBAA Ha YA. 22a ot 3CNL, c ornep peannsauma Ha MUHBECTULMOHHUTE CU LLeNN.

[pyKecTBoTO MOXKe Aa npuaobuea BelHM NpaBa BbpXy 3emMefeNCkM MMOTH, HaXo4ALWM ce Ha TepuTopuaTta Ha Peny6imKa
BbArapus, BKAUYMTENHO CTOMAHCKM NMOCTPOMKM, 3eMeLeNCKU U APpYTv 3eMM, ropy U 4., NPU cna3BaHe Ha U3MCKBAHWUATA Ha
3aKOHa M ycTaea.

[pyXecTBOTO He moXe aa I'IpVI,CI,OGMBa HeABUXUMU UMOTU UIN OrpaHUYEeHN BELWHU NpaBa BbpPXy TAX, KOUTO Ca npeaAMET Ha
npaseH CNOp UAKN He Ce HaMKUPAT Ha TEPUTOPUATA Ha Peny6nMKa Ebnrapvm.

[pyKecTBOTO He MOXKe Zia 3aKynyBa 3eMeAeICKM MMOTU C el MPOMAHA Ha NpeAHa3HaAYeHUeTo Ha CTOMHOCT No-rofisma ot
10 % oT 6anaHcoBaTa CTOMHOCT Ha aKTMBMTE Kbm 31 geKemMBpWM Ha CbOTBETHaTa roguHa, HO He NoBeye OT JIeBOBATA
paBHOCTOWMHOCT Ha 5 000 000 (neT MMAKOHa) eBpo.

lCL[C)Y)KGCTBOTO MOXe Aa d)MHchmpa AeﬁHOCTTa Cn ypes cnegHUTE NUSTOYHULU M
1. KanuTan, npefocTaBeH OT aKunoHepuTe,
2. eMUTUPAHE Ha AbTOBU LLEHHU KHUXKa, PErncTpupaHn 3a TbprosmA Ha peryinpaH nasap,;

3. 6aHKoBMU Kpeantn C ueneso npejHasHadeHue 3a I'lpI/I,CI,OGMBaHe M BbBEXAaHE B €KCnnoatauuAa Ha akKTueuTe,
noco4yeHun no-rope;

4. 6aHKOBM KpeanTn B pasmep Ao 20 Ha cTo oT HanaHcoBaTa CTOMHOCT Ha aAKTUBUTE, KOUTO Ce M3N0AN3BAT 3a U3N1allaHe
Ha NTNXBU, aKO KPeaAUTHT € 3a CPOK He noseve OT 12 meceua

5. peanusunpanHute neyanbm Haj pa3mepa, nogsexal, Ha pasnpeneneHne Kato AuBUAEHT.

B YctaBa Ha “EJIAHA ®oHg 3a 3emepencka 3ems” ALCULL Hama 3an10KeH MakCMMasieH pasMep Ha BbHWHOTO pUHAHCUMpaHe
CNPAMO CTOMHOCTTa Ha COBCTBEHMA KanuTan Ha [lpyKecTBoTo.

CobrnacHo ua. 10, an. 2-5 ot YcraBa Ha [py»KecTBOTO, TO MOKe Aa MHBECTMpPa cBOBOAHUTE CU CPeaCcTBA CamMo B:

1. UEeHHW KHWXa, U3gageHun Uau rapaHTnpaHn oT 6‘bnrapCKaTa AbpXKaBa M/MJ’IM B 6aHKoBM Aenosntn — 6es
OrpaHun4yeHunA;

2. unoTeyHun obanraLmu, U3gageHun no peaa v Npu ycnoBmATa Ha 3aKoHa 3a unoTeyHuTe obauraumm — 1o 10 Ha cTo
OT aKTUBUTE Ha [lpy»KecTBoTO.

[LpyecTBoTo MoxKe fa uHBecTrpa Ao 10 Ha CTo OT KanuTana cu B 06CAYKBALLO APYHKECTBO.

[pyKecTBOTO MOXKe Aa MHBecTupa A0 30 Ha CTO OT aKTMBUTE CU B y4acTHe, B yupeasaBaHeTo UM B NpUA061BaHeTo Ha ganose
WU aKLMK OT KanuTaia Ha TbProBCKO APYKECTBO (CNeumannsnmpaHo ApYKeCTBO No CMUCbAA Ha un.22a ot 34CUL), umitto
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U3K/lOYMTENIeH NpeaMeT Ha AeWHOCT e NpuAobuBaHe Ha HeABUXMMU MUMOTU U BELLHW NpaBa BbPXY HEABUMKMMU MMOTH,
N3BbpPLUBAHE HAa CTPOEXM M NoA06peHwUs, C Len NpeaocTaBAHETO UM 3a yNpaB/eHWe, OTAABaHe Mo HaeM, IM3UHT UK apeHaa
n npogaxbarta um, Npu ycaoBue, Ye yrnparkHABa KOHTPO/ BbPXY CNEeLMannM3npaHoTO APYHKECTBO N0 CMUCbAa HA § 1, T. 14 oT
LONbAHUTENHUTE pa3nopeabu Ha 3MMNLK.

[pyKecTBOTO MOXe Aa uHBecTupa A0 10 Ha CTO OT aKTUBUTE CM B APYIU APYMKECTBA CbC CNeLManHa MHBECTULMOHHA Len,
CEKIOPUTM3IUPALLM HEABUKMMUN UMOTH.

OcBeH B ropenocoyeHuTe cayyau, [pyKecTBOTO HEe MOXKe A3 MHBECTMPA B LLEeHHU KHWXKA, TbPryBaHW Ha peryiuMpaH nasap,
unmn aa npmaobmsa AAN0BM y4acTUA B APYIU APYXKECTBA.

4.2.3. MAKCUMA/IHO JOMNYCTUM PASMEP HA PA3XOAMTE 3A YMPABNEHME HA [IPYXXECTBOTO

CbrnacHo 4. 57 o1 YcTaBa Ha [lpy»KecTBOTO, MaKCMMAHUAT pasmep Ha BCUUYKM Pa3xoam No ynpasneHne n ob6cay:KBaHe Ha
[py*KecTBOTO, B TOBA YMCNO PA3XOAMTE 33 Bb3HArpasKAeHMA Ha yneHoseTe Ha CbBeTa Ha AMpeKTopuTe Ha [pyKecTBoTo, Ha
06CNYKBALLMTE APYIKECTBA, HA PETUCTPMPAHUA OAMUTOP, OLeHUTenuTe U 6aHKaTa-4eno3uTap, He MoraT Aa HagxBbpAAT 7%
(cepem Ha cTO) OT CTOWMHOCTTA Ha akTueuTe no 6asnaHca Ha [lpy)ecTBOTO, BK/IOYEH B rOAUWHUA GUHAHCOB OTYET Ha
[py»KecTBoTo 3a rogMHaTa Ha HauMCAABAHETO Ha pasxoguTe.

4.2.4. TI0/INTUKA 3A NPULOBUNBAHE HA HOBU AKTUBU

Mpu Npuao6yBaHETO Ha HEABUMKMMM UMOTKU A0 Cera, a M OTHOCHO 6baeln NpuaobrsaHma [pyKecTBOTO ce pbKoBOAW OT
cnefHuTE KpUTepmu:

lMpuemnuea nNbpeoHa4YanHa uHeecmuyusA. PasmepbT Ha NbpBOHaYanHaTa MHBECTUMUMA (UeHaTa Ha npuaobusaHe Ha
CbOTBETHUTE UMOTU) TPAOBA A3 OTroBapsA KaTo abCoOTEH pa3mep Ha Bb3MOXKHOCTUTE Ha [lpy»KecTBOTO 3a HeroeaTta NoKynka
(Mmalikm npeaBua HabpaHWA KbM CbOTBETHUA MOMEHT COBCTBEH KanuTan U KOHKPETHUTE Bb3MOMXKHOCTU 3a MNoslydyaBaHe Ha
BbHWHO ¢pMHAHCMpaHe). Bb3MOXHO e KOHKpeTeH MMOT Aa 6bAe 3aKyneH KaTo ce M3Mon3Ba CamMo cobCTBEH KanmuTan.
OCHOBHUTE KpuTepuu nNpu 1M3bopa Ha MMOT 3a 3aKynyBaHe Ca: LleHa, MecTOMNOJIOXKEHWUE, YCTPOMUCTBEHU NOKasaTenun (npu
3aKynyBaHe Ha UMOTM C e/l NPOMAHA Ha NPeAHa3HaYeHMEeTo MM), Bb3BPALLAEMOCT OT OTAaBaHe nog Haem/apeHaa.

OyakeaHa 200uwiHa A0xo0Hocm om uHeecmuyusma. TA We ce M34YUCAABA, KAaToO ce OTYMTa BbTpelWwHaTa HOpMa Ha
Bb3BPALLAEMOCT M KAaTO Ce Mma npeasus pasmepbT U MOMEHTBLT Ha BCUYKU OYaKBAHWU MAapPUYHKUM NOTOUM NO AadeHa
nHBecTuumA. [py*KecTsBoTo NpaBuM MHBECTMLMM CaMO aKO OYaKBaHaTa MM rogullHa Bb3BPaALAEMOCT € MOoHe paBHa Ha
HOPManHaTa cpegHa Bb3BpallaeMocCT OT I'IO,D,OGHa ,D,eVIHOCT B CTpaHaTa.

Cpok Ha peanu3ayus. To3un CPpoK 06XBalLa BPEMETO OT MbPBMA Pas3xos UK NaalaHe 3a npuaobrsaHeTo Ha AadeH UMOT A0
npoaax6aTa Ha MMOTa, CbOTBETHO [0 CK/IIOYBaHE Ha AOroBOpYM 3a Haem/apeHAa. Thil KaTo e Bb3MOXKHO B PaMKUTE HA efHa
uHBecTUUMA (Hanpumep npogaxba UK oTaaBaHe NoA Haem Ha 3eMefie/Icka 3emsa) Aa 6bAaT NpoAaBaHW UK OTAABAHM MO,
Haem MHoro 060cobeHu NapLenn, CPOKLT 3a peanunsalmsa BKAKOUBA ABe BEMUMHU: CPOK OT MbPBUA Pa3xos A0 npoaaxbara,
CbOTBETHO CK/IIOYBAHETO Ha AOTOBOP 3a HAEM Ha MOC/AeAHUA NapLeN; KAaKTO U CPefHO-MPeTereH CPOK OT peasmsnpaHe Ha
pa3sxoauTe 40 NosyvyaBaHe Ha NPUXOAMUTE NO NPOeKTa. [pyKecTBoTo Le NpeAnoyMTa MHBECTULMM C NMO-KbCU CPOKOBE Ha
peanusauusa Npu paBHW ApYry yCNOBUA (Hanp. AMPEKTHOTO 3aKynyBaHe Ha OKPYNHEeHU UMOTU Npeg TakMBa, KOMTO ce HYXKAaAT
OT Komacauums).

Hueo Ha pucK. [1pyKecTBOTO OTYMTa PUCKOBETE, CBbP3aHW C PeaNu3vMpaHeTo Ha WHBecTUuMuTe. [Ipy)KecTBOTO Lie
npeAnoYnTa NPOEKTMU C MO-HUCHK OYaKBaH PUCK NPU paBHU ApYrv ycnoeus. ToBa 03HaYaBa HanpMmep, Ye Lie ce npeanoymTar
WMHBECTULMM, NMPM KOUTO MMa MO-MaNbK PUCK OT MPOMAHA (HamManeHne) Ha NPOAANKHMUTE LLEeHN MU HaeMHUTE NAaLLaHKA.

Aueepcugpukayus Ha akmusume. MNpu N360pa Ha MHBECTULMM B ABATOCPOUEH NAaH [JpyKecTBOTO Lie ce cTpemu Aa u3barsa
KOHLeHTpauuATa B eAuH reorpadcku paiioH. HesaBuCMMO OT TOBA, C Or/lef, U3MEHEHWEe B MNa3apHUTE YCNOBUA W
Bb3MOKHOCTUTE 38 UHBECTUPAHE, € Bb3MOXKHO MHBECTULMUTE B A3ZIEH MOMEHT (0cOBEHO B Ha4aoTO Ha MHBECTULMOHHATA
AeiHocT) Aa 6bAAT KOHLEHTPUPAHU B UMOTH B €1MH reorpadCcku permoH.

4.2.5. UHOOPMALMA 3A HEABUMKUMMTE UMOTU HA LJPY}KECTBOTO

Ot HavanoTto Ha 2016 1. o 31.12.2019 r. ipy»KeCcTBOTO € NPUTENKABAJIO CNeHUA HELBUXKUM MMOT:

* camocToATesieH 06eKT B crpaga — MarasuH ¢ ngeHtuounkatop 68134.4354.196.23.1 Haxogawy, ce B XK.K. /llonvH 4, 61.
464, Bx. 6, etaxk 1, c naow, 225.60 KB. M., 3ae4HO ¢ 4.73% MAeanHM Y4actT OT OBLUMTE YaCTU Ha KMUAULLHATA Crpaga,
npuaocbut Ha 24.11.2015r. 33 cymarta ot 191 xun. ne. Ha 16.01.2020 r. B M3nb/HeHMe Ha pelieHne Ha OCA, e cKtoYeH
npeagapuTenieH 4OroBop 3a npogaxba Ha umorta c ,,ENIAHA Xonauur” AL npu ueHa 200 000 nB. PuHaNM3MpaHETO Ha
cAenKata cnefBa Aa ctaHe o 31 mapt 2020 T.

Mpes pasrnexgaHusa nuctopuyeckn nepmog JpyecTBoTo e 0TAaBa0 Nof HaeM KaTo 0dUC ropenocoueHna HeABUKMM UMOT,
¢ Koeto mexay 01.01.2016 1. 1 31.12.2019 r. 100% OT MHBECTULMOHHUAT My nopTdeinn e 6un otTaageH nog Haem.
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MocoyeHna no-rope MMOT e 3acTpaxoBaH B 3A[l ,,AnnaHu Bbarapua®, kaTo 3acTpaxoBaTenHaTa my ctolHocT e 205 400 ns.
CbrnacHo forosopa, 3acTpaxoBaTenaT NMOKPUBA LLETU OT 3eEMETPECeHMe, KbCo CbeauHeHMe (TOKOB yaap) U 3N10yMULLNEHN
[encTema Ha TpeTu anua. CPoKbT Ha 3acTpaxoBKaTa e 4o 19.04.2020 .

4.2.6. CYETOBOAHA NOJINTUKA OTHOCHO MPEOLIEHKATA HA MHBECTULIMOHHUTE UMOTH

,ﬂpy)KECTBOTO OTYUTA KaTO MHBECTUUMOHHU MMOTU 3eMA VI/VI/WI crpagu, KOUTOo ce AbPXKaT C uen nonyvyaBaHe Ha npuxoam ot
Haem un /M}'IVI 3a yBe/IM4eHne Ha CTOMHOCTTA Ha KanuTana.

MHBECTULMOHHMUTE MMOTU Ce OLLEHABAT NbPBOHAYAJIHO MO CeﬁeCTOﬁHOCT, BK/IlOYBALLa NOKYNHATa LeHa U BCAKAKBU pa3xoaun
no anI,CI,06VIBaHe Ha UHBECTULUMOHHNA NMOT.

MHBECTULMOHHUTE UMOTHK Cce npeoueHABaT Ha roguuliHa 6asa M ce BK/IOYBAT B OTYeTa 3a d)VIHaHCOBOTO CbCTOAHME NO
nasapHuUTe nm cToMHOCTU. Te ce onpegenAat oT HesaBUCMMU OUEeHUTeENn C I'IpOd)eCVIOHanHa KBa!'IlAdJVIKaLI,VIH W 3Ha4yuTeneH
I'IpOd)eCMOHaI'IeH OnNnUT B 3aBUCUMOCT OT XapaKTepa N MeCTOHaxXxoXaeHNeTo Ha MHBECTULUOHHUTE MMOTH, 6a3l/lpal7IKl4 Ce Ha
AOKa3aTencTsa 3a NasapHUTe ycaosua.

BcAka neyanba vam 3aryba oT NpoMsHa B cnpasBegansarta CTOMHOCT UK oT npoaaxkba Ha AafeH MHBECTULIMOHEH UMOT ce
npusHaBsa He3abaBHoO B nevanbara uau 3arybata Ha peg, ,,[pomsaHa B cnpasea/iMBaTa CTOMHOCT Ha MHBECTULMOHHU MMOTK” .

AMopTU3aUMATa Ha MHBECTULMOHHUTE MMOTHU Ce HauYncaABa Ha 6a3a Ha KBOTH, OTpa3ABallM OCTaBallMA noneseH XMBOT Ha
dKTuBa.

[ pyKecTBOTO OTNMCBA UHBECTULMOHHUTE CU MMOTU NpU Npogarkbata um uan npu TpalMHOTO UM U3BaXKAaHe OT ynoTpeba, B
CAy4al 4ye He Ce OYaKBAT HWMKAKBM WMKOHOMMYECKM M3roaM OT TAXHOTO ocBoboKAaaBaHe. lMeyanbute mnm 3arybure,
Bb3HWMKBALLM OT M3BAXKLAHETO MM OT ynoTpeba nam TAxXHaTa Npoaaxba, ce NpM3HaBaT B OTYETA 338 BCeobXBaTeH A0X04 U ce
onpeaensT KaTo Pas/iMka MeXay HeTHUTE NOCTbNEHMUA OT OCBOOOXKAaBAHETO HA aKTUBa M BanaHcoBaTa My CTOMHOCT.

4.2.7. OLEHKA HA HEABUKUMMUTE UMOTU HA LIPYKECTBOTO
MNocnepHaTta oueHKa Ha HeABMXKUMUTE MMOTU Ha [pyxecTBOTO e oT 29 okTomBpu 2019 r. TA BKAOYBA €ANHCTBEHUA MMOT B
aKTUBUTE Ha [Jpy*KeCcTBOTO KbM KpadA Ha 2018 r. — umoTa B XK.K. JIONnH.

Pe3tome Ha oueHkaTa

O6eKT Ha oueHKaTa: camocTosiTeneH o0b6eKT B crpaga — MarasuH c  ugeHTuduKkatop
68134.4354.196.23.1 HaxoasAL ce B XK.K. JIlonuH 4, 61. 464, Bx. 6, eTaxk 1, c naowy

225.60 KB. M., 3aeg4Ho ¢ 4.73% naeanHu 4actu oT obwmTe 4acTu Ha KUauwHaTa

crpaga
NpunoxKeHn CTaHAapTH 3a MsroTBeHaTa oOUEHKa CboTBeTCTBAa Ha MexayHapogHuTe cTaHAapTY 3a
oueHABaHe: oueHaBaHe-MCO 2011; CtaHAapTv 3a oueHABaHe Ha akTueu MCO 103 n MCO 230

Jlata Ha oueHKara:
BannaHocT Ha oueHKara:

Llen Ha ouyeHKaTa:

I'Ipe,qHasHaquue Ha OUueHKaTa:

[aTa Ha ornea;:

W3nonssaHu noaxoa/v u metoa/v 3a
oueHaBaHe

HaunmeHoBaHMWe Ha M3NoOA3BaHMA MeTo 3a OLLeHKa

- MeToa Ha NnasapHUTe cpaBHEHUA;

- MpuxoaeH meTtoAn;

- MeToa Ha pa3xoauTe;

29.10.2019 .
LLlecT meceua OT AaTa Ha oLeHKaTa

Ma3apHaTa CTOMHOCT Ha camocTosATeneH O6eKT B Crpaga — MarasuMH ¢
naeHTndmkaTop 68134.4354.196.23.1 HaxoasaL, ce B X.K. JllonuH 4, 6n. 464, BX.
6, eTax 1, cnnouy 225.60 KB. M., 3aeAHO ¢ 4.73% naeanHun 4actv oT obuTe Yactm
Ha KUAWULWHATA crpaja.

AHanus 3a HYXAUTe Ha PbKOBOACTBOTO

25.10.2019r.

. MeTogz, Ha NasapHWUTe CpaBHEHUS;
. MeTog, Ha pasxoauTe;
. MpuxoaeH meTog, /KanuTannsmpaHe Ha 4OX04a 3a onpegeneH nepnoa/;

CtoMHOCT No meToaa
232 050 ns..
136 400 ns..
154 570 ns..
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KpaiiHa cnpaBegnamBa cToliHOCT Ha 189 700 neBa / CTo ocemaeceT v AeBeT XUNAAM U CeAeMCTOTUH nesa/
nosemneHua UMOT:

U3roTeun oueHKara: ,KoHcynT Komepc nH:keHepuHr K0. AHToB” EOO/, n1LUeH3MpaH oLeHuTen

BbB puHaHcoBMA oTyeT Ha [py»KecTBoTO Kbm 31.12.2019 r. 6anaHcoBaTa CTOMHOCT Ha HEABUXUMMUA UMOT € 161 xun. nB. u e
paBHa Ha cnpaBej/vBaTa CTOMHOCT HAa MMOTA CbI/IACHO NOCOYEeHaTa Mo-rope OUueHKa MUHYC HaTpynaHaTa amopTu3aums B
pasmep Ha 29 xuA. ns.

o OTHOLEHMWE Ha CPaBHUTEIHATA CTaTUCTUYECKA MHPOPMaLMA 3a Na3apHMTE LieHU Ha NOA06HM (aHaNOTUYHU) HeABUKMMMU
MMOTH, NO Hallle MHEHME e MHOro TPYAHO Aa 6bAe npeacTaBeHa pesieBaHTHa TakaBa. HauMOHANHUAT CTaTUCTUYECKU UHCTUTYT
He NpeAoCTaBa aKkTyasiHa U peryiapHa cTaTucTMyecka nHbopmauma 3a LueHuTe Ha oducuTe, olle noseye AeTainiHo pasbuTa
no rpagose, KBapTaau v Tunose oduc niown. fonemmTe MeXAyHapPOAHW areHUMM 3a HeaBuKMMKM UMoTH KaTo Colliers u
Forton ny6aunKysaTt aHanM3n 1 MHPOPMALMA CamMo 33 LLeHOBUTE PaBHULLA Ha OPUCKU OT BUCOK Kaac (A v B),Hamupawm ce B
oduc crpasm U B aTPaKTMBHM 33 HaemaTesMTe 30HM. OT gpyra cTpaHa, MHPOpPMaLMA 3a LeHWUTe Ha NoA06HU HeaBUKMMU
MMOTU NPU U3BBPLUEHM CAENKN He e NyDBANYHA U He MOXKe A3 bbae cbbpaHa u o6obweHa. He Ha nocnegHo MACTO, BCe owe
roNfima 4acT OT CAENKUTE Ce WM3NOoBAABAaT Ha LeHa, paBHa Ha [JaHbyHaTa OLEHKa, KOeTo ole MNoBeye W3KpMBABA
nHdopmaumaTa. M3nonseaHeTo Ha 0GEPTHU LeHN Ha NOLOOHM 0BEKTU OT Pas3/IMUHWUTE areHUMN U CalTOBE 33 HEABUKUMMU
MMOTU CbLLO KpWUe MHOro PUCKOBE, AOKOJ/KOTO roAsAmMa 4YacT oT odeptute ,Mpoaasa” ctoaT gbaro speme 6e3 ga ce
peanusnpart 1 4ecTo 6MBAT KOPUIMPAHU 3HAYMTEHO NPY pPeanHM NPEroBopu ¢ Kynysada. CbLL0 Taka Npy nperneg, Ha obssute
33 aHaNOrMYHM odrC UMOTU B KB. JIHONIMH Ce BUXKAA, Ye TbPCeHe M NpeaniaraHe Ha TakMBa NpaKTUYEeCKn ANNCBa, a 06sasuTe ca
egHoumdpeH 6poit. 3aToBa U cnoped Hac NOCOYBAHETO Ha MHPOPMALMA 33 MasapHUTE LEeHW Ha NoAobHM (aHaNorMyHK)
HeaBUMKMMM UMOTH 61 M3UCKBANO MHOTO KOPEKL MK, MOBEYETO OT KOUTO CyHeKTUBHM 1 61 Morna Aa 3abayau MHBeCTUTOpUTE.

4.2.8. WHAMKALMA 3A BCAKAKBU 3HAYUTE/IHU HOBU MPOLAYKTU M/ YCAYIU
Kbm HacToAawmA MOMEHT EMUTEHTBT He NNaHMpa BbBEXAAHETO HAa HOBM NPOAYKTU U YCATYTU.
4.3. [NABHU NA3APU

FnaBHuAT nasap, Ha KOWTO onepunpa ﬂ,py)KeCTBOTO € Na3apbT Ha 3emee/ICKa 3eMA B Ebnrapmn.

CbrnacHo nocnegHata ny6/MKyBaHa CTaTUCTUKA B arpapHma Aokaaa Ha MUHWCTePCTBOTO Ha 3eMeaenuneTo u xpaHute (M3X)
32 2018 r., 3emenenckute 3emn B bbarapma kbm kpaa Ha 2017 r. ca pa3npeneneHu, KakTo cnensa

. Maowm cbC CenckocTonaHcko npegHasHaveHwe — obwo 52 244 020 gka wam 47% oT obwaTta TepuTopuA Ha
CTpaHaTa;

° M3nonssaHa 3emegencka niow, — o6wo 50 295 290 aKa /ekatoua o6paboTBaema 3emsa, TpaliHWM HacasKAeHMs, 1031,
rpafvHK, IMBaaM, nacuLLa, yrapu n ap./;

e  (O6pabortsaemu nnowm — 64130 34 738 250 axa uam obwo 69.1% oT n3NoN3BaHUTE 3EMELENCKU NIOLLM.

Mokynko-npoaask6ata Ha o6paboTBaeMmn 3eMeLe/ICKM MOLM e M OCHOBHATa Len Ha [pyyKecTBoTo.

OT arpapHuTe LOKNaAW, U3roTBAHWM exerogHo oT M3X, e BUAHO, Ye B pe3ynTaT Ha pPa3BMTUETO Ha 3emenenveTo npes
nocnegHute roguHn fo 2015 r. ce 3abennssa HenpeKbCHAT PbCT HA NpoLeHTa Ha obpaboTeaemuTe naowm. C U3TUYAHETO Ha
MbpBUA NporpameH nepuos Ha eBpoduHaHcmpaHe 2007-2013 oT yneHcTBOTO Ha bbarapus B EC HMBaTa ce ctabuaunsmpaxa,
KaTo HeobpaboTBaeMuTe NAOLLM Ce 3aMa3BaT CPAaBHUTENHO NOCTOAHHM Ha okoo 1 940 000 aKa. C HabauKaBaHeTO Ha Kpas
Ha HacToAwwmA nporpameH nepuog 2014-2020 oyaKBaHWATA ca AenbT Ha obpaboTBaemuTe N/OLWM A3 NPOABAKMK Aa ce
NMoKayBa, MaKap W C NeKU TEMNOBE BOLEHM OT aKTMBHOTO y4YacThe Ha pepmepute 1 3emesenIckuTe CTONaHU B yeapaBaHeTo
Ha cobcTBeHaTa 06paboTBaHa OT TAX 3ems.

KaTo uan10 nasapbT Ha 3eMee/cka 3emMs NPEeTbPNA HAKOKO KAUY0BK eTana Ha pas3sutue nocieaHunte 20 roanHu oT Kpas Ha
pectutyumsaTa. MNocnegHaTa ocTaBM 3emMaTa B CTpaHaTa CUAHO Pa3noKbCaHa Ha Masikv napLenv ot no 5-8 aka B 6a130 10 mAH.
pa3nnyHM cobeteeHnuM. OrpoMHa YacT OT TAX HAMaxa Bb3MOXHOCT Aa A 06paboTeaT M OT Tam HAXa He3aMHTepecoBaHu oT
cobcTBeHOCTTa cM. Mankute napuesm U MHOroTo cob6CTBEHMLM Npes3 HaCAeAHMUM YCAOXKHM 3HAUMTEIHO Bb3MOMKHOCTTA 33
edeKTMBHOTO M3MoA3BaHe Ha 3emATa, a OT TamM A0Bede A0 3HAauMTe/NHO HamanasaHe B LeHata U. CboTBeTHO Ao 2004 r.
nasapbT Ha 3emA B bbarapua 6e HeakTMBEH KaTo ce HabakoaaBaxa OCHOBHO 3aMeEHM OT YacTHW COBCTBEHULM C MMOTU Ha
ObprKaBHMA no3emneH GpoHA.

HelwwaTta ce npomeHMxa 3HAUNTENHO C NOABATA Ha NbPBUTE CNeLnaan3mpaHmn Apy>KecTBa 38 MHBECTUL MM B 3emMee/ICKa 3eMA
C BbBEX/JAHETO Ha ApYyKecTBaTa CbC CneunansHa NHBECTMLUMOHHA Len. O4yakBaHUATA 33 YieHCTBO Ha bbvarapua B EC, cTapTta
Ha NpeAnpUCbeaUHUTENHUTE Nporpamu /Haii-Bede CANAPA/ v nbpeuTe eBpo cybcuanmn 3a eAMHNULA NOLW, B Pe3ynTaT Ha
KOWTO 3aMoyHa 3HauMTesIHa MOAEPHM3aLMA Ha bObArapckoto 3emegenve, YBENMUMXA 3HAUYUTENHO MHTepeca KbMm
3emegesickaTa 3eMs. B pe3ynTaT Ha ToBa 6sxa CTapTMpaHu NbpBuTe T. Hap. poHaoBe 3a 3emn /npe3 AACUL, dopma/, a cres
TOBA Ce MOABMXa M MbPBUTE YACTHU AKLMOHEPHMU APY)KecTBa, KOMTO 3a nouytv 10 rogmHu Bnoxuxa Hag 1 mapa. ne. B
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ceKlopuTU3aLmaTa Ha 3ema. TaKka ce NoABMXa MbPBUTE rOIEMU YaCTHU COGCTBeHVILI,VI Ha 3eMA U3BBH AbprKaBaTa C I'IOpTd)EVI/'IM
OT NO Haj 100 xumn. AKa. ToBa YaCTUYHO yNeCHU Bb3MOXHOCTTA 38 HaemaHe no-rosemum Macuem 3a 06p360TKa, a B HAKOU
3eMNNLLA 3HAYUTENNTHO NOMOTrHa 3a yeaApABaHETO Ha 06pa60TBaemaTa 3eMA, MaKap 1 noa apeHaa.

[loKaTo ronemmTe MHBECTUTOPM B 3eMA Nog, dopmata Ha GOHAOBE YUacTBaT Ha Nasapa CbC CMEKYNATUBHA LieN — MOKYMKa Ha
3eMA [10KaTO BCe OlLe LieHaTa e HUCKa M npoga)kbaTta M KaTo NOCKbMHE, Npes nociegHuTe neT roguHu B3e No-akTUBHU B
npnao6uBaHeTo Ha 3emsA ca camuTe 3emedencku ctonanu. Olle NoBeye, Ye LieHaTa Ha 3emefesicKaTa 3eMA M HMBaTa Ha
peHTUTE Ce yBeaMuMxa noseye oT ABa MbTH 3a nocneaHuTe 10 roanHu.

Gueypa 1: lsuxceHue 8 yeHama u peHmama Ha oekap om 2010 0o 2018 e.
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——CpegHa perta/pka = Cpepxa uena/ axa
N3moyHuK: HCU

Bcuyko ToBa faZie HOB T/1IaCbK Ha Masapa Ha 3ems, KOMTO Beye HaB/M3a B CblLLecTBeHa No-3paia ¢asa OoT CBOETO pas3suTue,
KbOETO 3eMefe/iCKUTe CTOMaHW Ca KAYOBM WUrpayM Ha nasapa Ha 3ems. Te Beye yBe/NMYaBaT aKTMBHO cobcTBeHaTa
obpaboTBaema 3ems. Cnopep, faHHW Ha EBponeiickaTa KOMUCKA 33 CbCTOSHMETO Ha 3EMee/ICKMA CEKTOP Y Hac, ako npes
2005 r. 61130 96% OT 3emefeNnckuTe CTOMAHCTBA ca npuTexasanu nog 50 gka, npes 2016 r. aensvT um Beve e 82%. Hag 1 000
OKa ca nputexxaBanu egsa 0.7% ot ctonaHcTeaTa npe3 2005 r., aokaTo npe3 2016 r. gensbt um Beve e 3%.

Gueypa 2: O6em Ha cobcmeeHama 3ems 8 dekapu 8 eOHO CMonaHCmMaeo/cobcmeeHuK

= noa 50
" nog %0

= 50-100
- G0N0

= 100-200
" 100200

= 200-300
- 200200

= 300-500
- 300-500

= 500-1000
* 5001000

H Haa 1000

N3mouHuk: EK

- nan 1000

ToBa npaBu NasapbT Ha 3eMA A4a NPOAb/XKaBa A4a 6bAe aTPpaKTMBEH, KOETO BaXKM KaKTo 3a CeBepounstouHa bbarapus, Kbaeto
[0 TO3M MOMEHT MHTEpecHT Helle Hali-BUCOK, 3apaZyu BUCOKM A06MBM Ha 3bPHO, TaKa M 3a OCTaHanaTa YacT OT CTpaHaTa,
3apagm HapacTBalLMA MHTepPec KbM HOBU KYATypuY BCNEACTBME Ha PasHOO6Pa3aBaHETO Ha eBpo cybcuamMnTe U OTKPUBAHETO
Ha HOBW Na3apHU HULWIK.

,ﬂ,py)KeCTBOTO M3Nb/IHABA ,u,e17|Hoc1'ra CU UBKNTKOYUTENHO U CaMO Ha TEPUTOPUATA Ha Peny6m4Ka E'blll'apMﬂ U peannsnpaHute
npuxogn ca nU3uAano reHepupaHu B CTpaHaTta.

4.4. 3ABUCUMOCT HA EMUTEHTA OT NATEHTU, IMLEH3UU, UHAYCTPUANIHWU, TbPTOBCKU UM GUHAHCOBU [JOTOBOPU
Wnn OT HOBU NPON3BOACTBEHU NMPOLLECH
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,ENNAHA ®oHpg 3a 3emegencka 3ema” AOCUL, He e 3aBUCMMO OT MaTEHTH, /IMLLEH3UWN, UHAYCTPUANHU, TbPrOBCKU WUAU
bUHaHCOBK A0rOBOPW, C U3KNHOYEHME HA IMLLEH3A 32 APYKECTBO CbC CNeLManHa MHBECTMLMOHHA Len.

“ENAHA doHp 3a 3emepencka 3ema” AACUL, n3ebpluBa AeMHOCT KaTo APYKECTBO CbC CMelnanHa MHBECTULMOHHA Uen 3a
CeKIopMTM3aumaA Ha HeABMMKMMM UMOTH Bb3 OCHOBA Ha JInueHs Ne 75-[1CM1L/10.02.2020 r., u3aaaeH Bb3 OCHOBA Ha PelweHune
Ne 36—ACUL, ot 30.11.2006 r. u PeweHne Ne 1279-ACUL, ot 03.12.2019 r. Ha KPH BBbB Bpb3Ka C NpoMAHA Ha
HaMmeHoBaHMETO Ha [pyxectBoTo oT ,Cratyc Umotn” AACUL, Ha “ENNAHA ®oHpg, 3a 3emeaencka 3ema” AOCUL, cbrnacHo
B3€TO pelleHune Ha npoeeaeHo Ha 19.12.2019 r. usBbHpegHo 0bwo cbbpaHMe Ha aKLuMoHepuTe.

,ENAHA ®oHp 3a 3emegencka 3ema” ALCUL, e n3sbpLuBa OCHOBHATa CY AEMHOCT Ypes NoANucaH A0roBop ¢ 06CNYKBaALLOTO
npyectBo "ArpomeHngKmbHT" OO/, CbrnacHo gorosopa ,,ArpoMeHnaKMbHTY OO/ We oTroBaps 3a usnaTa onepaTuBHa U
WHBECTULIMOHHA AeMHOCT Ha [pyXecTBOTO. B Tasu Bpb3Ka U3NbAHEHWETO Ha Te3W LOTOBOPHU 334b/KEHUA OT CTpaHa Ha
,ArpomeHUIMbHT” OO0/, Wwe OKa3Ba CbLLLECTBEHO BAUAHWE BbPXY AEMHOCTTA U GUHAHCOBUTE pe3ynTaTu Ha [pyKecTBOTO.

B cnyyalh Ha HanycKaHe Ha K/YOBU CAYKUTENU B ,ArpomeHngxMbHT? OO van B c/iyyaidt Ha Bb3HWMKBAHE Ha Apyru
06CTOATENCTBA, KOMTO NOCTABAT MO CbMHEHME Bb3MOXHOCTTa My 4@ U3Mb/HABA NO Hal-406pMA HaUMH 3a4b/XKEHUATA CU
cbrnacHo gorosopa, C4 Ha ,E/IAHA ®oHp, 3a 3emepencka 3ems” AACUL, nma npaBo Aa npekpaTh forosopa c obcyKBawoTo
OPYXKeCcTBO U Aa CKAHYM AOroBOP C HOBO TakoBa. HAMa rapaHuus obauye, ye TOBa LUE Ce CAy4M HBP30 U MeKAYBPEMEHHO
LpyecTBoTO HAMa Aa NPeTbpnu 3arybu Mau Aa NPonycHe M3rogHW CAENKM 3a akumoHepuTe cu. OTaenHo oT ToBa Npwu
€[HOCTPAHHO NpeKpaTABaHe Ha J0roBopa, [pyKecTBOTO We AbMKKU Ha ,ArpomeHnaxMbHTY OO/, cepro3Ha HeycTolKa B
pasmep Ha Ab/XKMMaTa Mo A0roBOp Cyma A0 U3TUYAHETO Ha CPOKa Ha gorosopa (10 roamHu). ToBa AONbAHUTENHO HAMaNABa
Bb3MOKHOCTTa 32 €4HOCTPaHHO NpeKpaTABaHe Ha AOroBopa.

4.5. OCHOBAHMATA 3A BCAKAKBU U3ABNEHUA, HAMPABEHU OT EMUTEHTA BbB BPb3KA C KOHKYPEHTHATA MY NO3ULMA.

UH®OPMALINSA 3A KOHKYPEHTOCTTA HA “E/IAHA ®0H/ 3A 3EMEAENCKA 3EMA” AACULL HA MA3APA HA 3EMELIE/ICKA 3EMA

Kbm gartata Ha HacToawm JokymeHT, [lpyKecTBOTO He e cpef UrpaymTe Ha nasapa Ha 3emefesiCka 3emsd, AOKOKOTO ce e
3aHMMaBasIo NO-CKOPO C ,FPAACKN UMOTH .

[OTEHUMAJIHV KOHKYPEHTY B Bb/ELLIE

e Tlonemute poHAOBE 32 3emMefeNcKa 3ems — Te MPUTEKABAT OCHOBHMA aKTUB — 3eMATa U Npe3 NocaeaHUTe roaHN
ca HeTHM NpoAasBayYM Ha Masapa 3apagu 3HAUMTENIHMA PbCT B UeHaTa. loseyeto OT TAx TbpcAT 6bp3a
Bb3BPalLLaeMOCT 33 aKLMOHEPUTE CU, HO 3EMEIe/ICKUTE CTOMAaHN, MaKap M akTUBHM KynyBayn, He MoraT [a U3KynaT
3HaUYUTE/IHU KOIMYECTBA 3eMA HaBeAHbXK.

e [onemu apeHAATOpU Ha 3emefencKka 3ema — Te 06paboTBaT OrpomMeH MacuMB OT 3eMdA, HO MoA apeHaa.
MoKayBallaTa ce LieHa Ha 3emMATa M CbOTBETHO PeHTa MM CTUMYyANpa Aa npuaobusat 3emsa. Ho v Te TpyaHo buxa
MOT/IM A3 U3KYNAT 6bP30 3HAYUTENHN KOIMYECTBA 3€MA OT Nasapa, a No-CKopo buxa f06aBAM Napuev NoeTanHo
C 0o6poTOo passue Ha AeHOCTTa UM.

KOHKYPEHTHW MPEAMMCTBA HA “E/IAHA ®0HA 3A 3EMEAENCKA 3EMA” AACUL :

L YTBbpAEH Npe3 roauHuTe 6U3HeC mogen — MeHUZKbPCKMAT eKun Ha rpynaTa EJTAHA, HocuTen Ha YuinTo onuT e
,ArpomeHUaxMbHT OO/, NOCTaBA OCHOBUTE M Hasara NpaBuaaTa U MogenuTe Ha paboTa Ha aKTUBHUA BbArapcKuA
nasap Ha semezencku 3emu B nepuoga 2005-2009 r. HabpaHUAT onuT e ycnewHo HaArpageH v ¢ peannsaumaTta Ha
ENAHA ArpokpeauTt Al — NbpBOTO APYKECTBO, KPEAUTUPALLO NMOKYMNKUTE HA 3eMeeNICKM 3eMn OoT pepmepu Ypes
UHAHCOB NIN3MHT, KOETO YCMEeLwWwHOo NPOAb/XKABa AEMHOCTTa CU MU KbM MOMEHTA.

=  WUsrpapeHa guctpubyTopcka mpexa — O/l pasnonara c obyyeHu, ¢ AbATOTOAMILEH ONWUT U OTAMYHA penyTaLms
pervoHanHu npeacTaBuTenu 3a 20-Te 061acTH, KbAETO OCHOBHO Ce Pa3BMBA 3eMefene B CTpaHaTa. BbaMoKHOCTM
M 3a [OpasBMBaHe Ha MpexaTta C ouie Hag 50 pervoHasHM npeacTaBUTENIM B NpoLEeca Ha paspacTBaHe Ha
AenHocTTa.

ﬂ,OKOﬂKOTO B TEKCTA Ha TO4YKa 4.5 no-rope ca BKNKYeHU n3ABIeHNA Ha EmuTeHTa BbB BPBb3Ka CbC CbCTOAHMETO Ha Na3apa,
Ha KolTo onepupa, NOCoOYeHNUTE KOHKYPEHTU, KaKTO U KOHKYPEHTHUTE npegunmcTea U He40CTaTbUU, CblinTe Cce 633MpaT
Ha cobcTBeHun npoy4ysaHNA U Haﬁmop,ewle Ha nasapute, CBbpP3aHU C OCHOBHUTE yCNyrn, npegnaraHn ot ﬂ,py)KECTBOTO.
4.6. WUHBECTUUUMU

4.6.1. ONUCAHWE HA [TIABHUTE MHBECTULIMMN HA EMUTEHTA 10 AATATA HA TO3U JJOKYMEHT

MNHBECTULMOHHUTE UMOTU Ha MHBECTULLMOHHUAT nopTdeiin Ha [pyKecTBOTO BK/IOYBA CAeHUA HEABUMKMUM UMOT:
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. camocTosATeNleH 06eKT B crpaga — MarasuH ¢ uaeHTndukatop 68134.4354.196.23.1 HaxoAAL, ce B XK.K. JIloAnH 4, 6.
464, Bx. 6, eTaxk 1, c nnow, 225.60 KB. M., 3aegHO ¢ 4.73% ngeanHu 4actTu OT O6LLMTE YACTW Ha KUMLLHATa crpada, Npuaobut
Ha 24.11.2015r. 3a cymata ot 191 xun. nB. Ha 16.01.2020 r. B n3nbaHeHUe Ha pewieHme Ha OCA, e CKAtoYeH NpeaBapuTeneH
[0roBop 3a npogaxba Ha umota c ,,E/IAHA Xonamur” AL npu ueHa 200 000 ns. PuHann3mMpaHeTo Ha caenkaTa ciessa aa
cTaHe o 31 mapt 2020 .

Mpe3 pasrnexaaHua UCTOPUYECKU nepuogd [pyKecTBoTo He e NpuAo6MBaN0 M He ce e PasnopPeXK[ano C APYr HEABUKUM
MMOT.

Tabauya 2: IHBECTULMM B ABATOTPANHU MaTePUaIHN U HEMATEPUANHW aKTMBM 3a nepmoaa 2016 —30.06.2019 r.

MMmoTH, MawnHu 1 obopyasaHe 177 1 - -
MHBECTULMOHHM UMOTH - 168 162 161
[pyrn HeTeKyLWM aKTnBK - - - 4
06140 HEeTeKyLLLM aKTUBU 177 169 162 165

MamoyHuk: “EJTAHA ®oHO 3a 3emedesncka 3emsa” ALACUL
4.6.2.  OMUCAHUE HA IIABHUTE MHBECTULINMM, KOMTO CA B U3MB/IHEHUE UJIN 3A KOUTO CA [TOETU TBPAN AHTAXKUMEHTYU

Hsama nHsecTMunn Ha EMUTEHTA, KOMTO €a B NPOLLEC HA U3NMbJIHEHME. YNPABUTENHUAT OpraH Ha EMUTEHTa He e noeman TBbpAU
QHMAXKMMEHTM 33 6baeLLM NHBECTUL MM,

[py»KecTBOTO HAMA y4acTUe B CbBMECTHM NpeanpuaTHS.

4.6.3. OnNUCAHUE HA BCAKAKBU EKOJIOTMYHW MPOBJIEMY, KOUTO MOTAT LA 3ACETHAT W3MOJ/I3BAHETO HA [bJ/IFTOTPANMHUTE
MATEPUAJIHU AKTUBU OT EMUTEHTA

Kbm gatata Ha [lokyMeHTa He CbLLEeCTBYBAT €KONOTMYHM Npobiemu, KOUTO MOraT i@ 3aCerHaT U3MNoA3BaAHETO Ha aKTUBMUTE Ha
EmMuTeHTa.

5. OPTAHU3ALMNOHHA CTPYKTYPA
5.1. KPATKO OMUCAHME HA TPYMATA U NMOJIOKEHWETO HA EMUTEHTA B PAMKUTE HA PYNATA

,ENNAHA ®oHp, 3a 3emegencka 3ema”“ AACUL, He e yacT OT MKOHOMMYECKA rpyna.

Camoto “ENNAHA ®oHg 3a 3emegencka 3ema” AACUL, He dopmupa camocTosTeslHa UKOHOMMYECKA rpyna.
5.2. AbLIEPHU NPEQNPUATUA HA EMUTEHTA

Kbm patata Ha [lokymeHTa, “E/TAHA ®oHa 3a 3emegencka 3ema” ALCULL HAMa abluepHU pyKecTBa.
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6. ONEPAUMOHEH 1 ®UHAHCOB MNPEINEQ
6.1. ®OUHAHCOBO CbCTOAHUE

NHpopmauuaTa, npeacrtaBeHa B Tabanumute No-A0Ay, € OT OAUTUPAHUTE TOAUWHM GUHAHCOBM OTYETM Ha [pysKecTBOTO KbM
31.12.2016r.,31.12.2017 r. 1 31.12.2018 1., KAaKTO 1 OT HEOAUTMPAHUA PUHAHCOB OTYeT KbM 31.12.2019 .

Tabauya 3: Omyem 3a npuxooume u pasxodume Ha Emumernma 2016 2. —31.12.2019 a..

MNpuxoaun 11 20 5 5
Apyru npuxoan/ (3arybum) ot AeMHOCTTTa, HETO - - - 23
Pa3xoau 3a maTtepuanm - (1)
Pa3xoam 3a BbHLWHU yCayrmn (12) (13) (10) 9)
Pa3xoau 3a nepcoHana - - - -
Pa3xoau 3a amopTusauma (8) (8) (8) (7)
[pyrv onepaTtuBHM pasxoam (35) (24) (5) (49)
(55) (45) (23) (66)

MNeyvyanb6a oTr oneparnsHa Ae iHOCT (a4) (25) (18) (38)
duHaHcoBM Npuxoam 385 - - -
duHaHcoBM pasxoam - - - -
duHaHcoBU Nnpuxoaun/pasxoam, HETHO 385 - - -
Mevanba npegn gaHbUMU 341 (25) (18) (38)
Pa3xoau 3a gaHbuUM - - - 4
Nevanb6a3aroguHara 341 (25) (18) (34)

MamoyHuk: “EJTAHA ®oHO 3a 3emedesncka 3ema” ALACUL

MPyxo4m OT AEMHOCTTA

MpuxoamTe OT AelHOCTTa Ha [lpykecTBOTO npe3 pasrnexjaHua nepuos BK/AOYBAT NpuMXoAuTe OT HaeM Ha oduc
nomelLeHMeTo Ha [pyXecTBoTo B X.K. JllonnH. HamaneHneto Ha npuxogute npe3 2018 r. ce Ab/KM HA HaMaNeHMETO Ha
oTAaBaemaTa NJoL, JOKO/IKOTO YacT oT oduca He e oTAaZeHa nofd Haem. [JoroBOpP®T 3a Haem e MPeKpaTeH, CYUTAHO OT
31.12.2019.

Mpuxognte Ha [pyxkecTBoTo KAacubuumpaHu Kato ,[pyrn npuxoam” BKAOYBAT OCHOBHO OTMMCAHM 33Lb/KEHUA U
npeoueHKa Ha aktueu. Kbm 31.12.2019 r. Te ce paBHABAT Ha 23 XW/. NB. U NPEACTABAABAT Bb3CTaHOBEHA 06e3LEeHKa Ha
B3EMaHWA, NPU3HATKU KaTo nevanba nam 3aryba n oTNMCaHN 3a4b/KEHUA KbM A0CTaBYULM.

PA3X0au 3A AEMHOCTTA

PasxoauTe 3a AeMHOCTTa Ha [lpysKeCTBOTO BK/IOYBAT OCHOBHO PasXOAM 3@ BbHILUHW YCAYrM U MEPCOHas, KakTo U Apyru
onepaTMBHM pas3xoam (MpeaumHo 06e3LEHKN Ha aKTUBU U MECTHU AaHbliM), KOUTO ca NpeacTaBeHm B TabamuaTa no-aoy.

Tabauya 4: Pazxodu no UKOHOMUYeCKU enemeHmu Ha Emumerma, 2016e. - 31.12.2019e.

Mpuxoan 11 20 5 5
Opyru npuxoawn/ (3arybu) ot geHocTTTa, HEeTO 385 - - 23
Pa3xoau 3a maTepuanu - (1)
Pa3x0/u 33 BbHLIHW yCAYrM (12) (13) (10) (9)
Pa3xoau 3a nepcoHana - - - -
Pa3xoAu 3a amopTU3aLma (8) (8) (8) (7)
[pyrv onepaTMBHM pasxoam (35) (24) (5) (49)

(55) (45) (23) (66)
Meyvan6a ot onepaTnsBHa AeiHOCT 341 (25) (18) (38)

DrHaHCOBU NpUXoaAN - - - -
®durHaHCOBKU pa3xoan - - - -
®duHaHcoBM Npuxoan/pasxoam, HETHO - - - -

MNevan6a npeau gaHbUM 341 (25) (18) (38)
Pa3xoau 3a gaHbuM - - - 4
Meuvan6a3aroguHara 341 (25) (18) (34)

N3mouHuk: “EJIAHA ®oHO 3a 3emedesncka 3ema” ALCUL]
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AKTUBW 1 NACKBU

AKTMBUTE M nacmBuTe Ha [lpyKecTBOTO Npe3 pasriexaaHua nepmos ca OTHOCUTEIHO HEMPOMEHEHMU.

Tabnuya 5: Akmusu Ha EMumeHma, 2016 2.-31.12.2019 e.

MmoTH, MawmnHu n obopyasaHe 177 1 - -
MHBECTULMOHHU MMOTU - 168 162 161
[pyru HeTeKyLWM aKTMBKN - - - 4
06110 HEeTeKyLL M aKTUBU 177 169 162 165
MaTtepunantusanacu 35 35 35 -
TbProBCKM 1 APYrY B3EMAHMA NO NPOAAKOM 47 23 13 -
[pyrv B3emaHuA 1 npeaniaTeHn pa3xoamn 3 3 4 -
NapwuyHu cpeacTsa M NapUYHN EKBUBANEHTH 25 30 23 -
06,0 TEKYLL MU aKTUBU 110 91 75 -
06,0 aKTUBKU 287 260 237 165

MamoyHuk: “EJTAHA ®oHO 3a 3emedesncka 3ema” ALACUL

HeTeKywmTte akTMBU Ha EMUTEHTa HamanagaT ¢ 61130 7% o1 177 xun. nB. Kbm 31.12.2016 . Ao 165 xma. ne. Kbm 31.12.2019r.
HamaneHuneTo ce Ab/kM Ha amopTM3auMATa Ha NpuTexasaHuA oT [pyxecTBoTo MmoTt. Mpe3 2016r. CbWMAT € OTYMTaH B
pasgen ,Imotu, mawunHu n obopyasaHe”, a ot 2017r. e peknacuduULUmMpaH KaTo UHBECTULMOHEH UMOT.

Kbm 31.12.2019 . ,,ENNIAHA doHz 3a 3emegencka 3ema” ALLCUL, npuTekaBa WeCT MaseTa B XXUAULLHA Crpaja, HaxoaAlla ce B
rp. Codus, palioH CepamKa, KK baHmwopa, yn. ,Angommposcka“ Ne13, 8 YMU XI-2, KB. 46A, KOUTO ce AbprKaT C Len npoaaxkba
M ce OTYMTaT KaTo maTepuanHu 3anacu. Mopaan HENIMKMBUAHOCTTA Ha aKTUBUTE M ONpeaenaHeTO MM KaTo Henpucblum 3a
6baelaTa 4elMHOCT Ha gpyKecTBoTo, KbM 31.12.2019 r. C/] e B3en pelleHue 3a Nb/iHaTa UM obe3LeHKa.

Tabnuya 6: Macusu u cobcmeeH Kanuman Ha Emumerma, 2016 2.-31.12.2019 2.

AKUMOHepeH KanuTtan 650 650 650 650
Pesepsn 2 2 2 2
HepasnpeaeneHa neyan6a (407) (432) (450) (488)
060 cobcTBEH KanuTan 245 220 202 164
0O6LL0 HETEKYLL M NAaCUBU - - - B
TbproBCKU 3aAbXKEHUA 13 10 13 1
3a4b/IKeHUA 3a JaHbUM 6 10 11 -
3aAb/NKEHMA KbM MepcoHana 1 3a COLMaIHO OCUrypaBaHe 20 20 11 -
[Apyrun Tekywm 3a AbAXKeHUA 3 - -

06,0 TEKYLLLM NAacUBU 42 40 35 1
06w,0 nacueun 42 40 35 1
06,0 nacueu 1 cob6CTBEH Kanutan 287 260 237 165

N3mouHuk: “EJIAHA ®oHO 3a 3emedesncka 3ema” ALCUL]
O6wuTe nacMBu Ha EMUTEHTa BKAOYBAT NPEAMMHO TEKYLUM 3a4b/KEeHUA, KOUTO KbM AaTaTa Ha HacToalwma JoKymeHT ca
NoyYTU U3UANO NoraceHu. JpyKecTBOTO HAMA 3a4b/IKEHNA KbM GUHAHCOBU UHCTUTYLLIUN.

Cob6cTBEHUAT KanuTan Ha EmuteHTa Hamansga ¢ 33.06% ot 245 xua. nB. B Kpas Ha 2016 r. #o 164 xun. . B Kpas Ha 2019 .
OCHOBHO B CNeACTBME HA peannsmpaHaTa npes nepmosa, 06xsaHaT oT MCTOpMYecKaTa MHPopmMauma, cueToBoaHa 3aryba.

BEPOATHO BLAELLLO PA3BUTUE HA EMUTEHTA

MNnaHoBeTe Ha [lpy»KecTBOTO NpeABuXAaT, MPU YCNeLHO NPUKAOYBAHE Ha HAaCTOALLLOTO YBe/IMYEHME Ha KanuTana, Ha6paHMTe
cpeactea Aa 6'bp,aT M3N0N3BaHU 3a NbPBOHAYaIHO Cb34aBaHe Ha ﬂOpTd)eVll'l OT 3eme eNICKN 3€MU CbIrNMacHO HOBATa CTpaTerma
Ha ﬂ,py)KECTBOTO, KaKTO M 3a NOKPUBaAHE Ha TeKylWnTe onepatuBH pasxoan u 3a 060p0THM cpeAacTsa.

Cnep, Bb3CTAHOBABAHETO Ha COBGCTBEHWMA KanuTan 4O pasmepa Ha akumoHepHua, [pyXKecTBoTo NpeaBuKaa Cnensallo
yBe/MYEHME HA KanuTana Ao okono 10 MAH. /IB., KOUTO We 6baaT M3N0A3BaHM 3@ U3NbJHEHWE Ha MHBECTUMLMOHHATA My
cTpaTerna v no-creunanHo 3a 3akynyBaHe Ha obpaboTBaema 3emepesicka 3ems, npemmyuiectseHo B CeBepHa Bbarapus,
KOroustoueH u tOxeH LleHTpaseH palioH, KOMUTO ca TPAaAULIMOHHUTE 3eMee/ICKN pernoHn B bbarapus, ot nbpsa Ao feceta
KaTeropma u NocneABalLoTo M oTaaBaHe nog apeHaa. O4YakBaHuATa ca, Npu HabupaHe Ha KanuTtan ot 10 mAaH., lpyKecTBoTo
ba moxe aa npugobue mexay 10 n 15 xun. AKa 3emefencka 3eMa B paMKuTe Ha cieggawmte 1-2 roanHu.
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[py*KecTBOTO He e U3BbPLUIBAIO U HAMA 4,3 U3BbPLLIBA HAYYHOU3CEL0BATE/ICKA M Pa3BOMHA AEMHOCT.
6.2. PE3YNTATWU OT AEMHOCTTA

Ha 16.01.2020 r. B u3nbaHeHWe Ha pelieHne Ha OCA, e CKNtOYeH NpegBapuTesieH A0roBop 3a Nnpogaxba Ha umorta ¢ ,EJIAHA
Xonguur” Al npu ueHa 200 000 nB. PMHaNM3MpPaHETO Ha caenKaTa cneasa da ctaHe Ao 31 mapt 2020 r. Ha 17 saHyapu 2020
r. KynyBaubT e nannatna Ha [JpyXecTBoTO Ab/IKMMUA NO JOroBopa 3a4aTbK B pasmep Ha 10% naun 20 xun. ns.

[IOKO/MIKOTO KbM AaTaTa Ha To3M [JOKYMEHT, TOBa € eAMHCTBEHMA HEABUMKMM MMOT Ha [py»KecTBOTO M LOKO/KOTO He ce
0YaKBaT APYTY CbLLECTBEHU NPUXOAM NPeaN NMPUKAIOUYBAHETO Ha HACTOALLLOTO YBEINYEHME, MOXKE Aa Ce KaXKe, Ye Ta3u CAe/Ka
we reHepupa 100% oT NpuxoamMTe 32 MbPBOTO TPUMECEUME M 3HAUMTE/IHA YACT OT MPUXOAMUTE 33 NONYroAUETO.

HaAma apyru 3HaunTenHn GaKTopu, BKAUUTENHO HEOBUYANHM UKW PEAKU CbOUTUA UM HOBM 0BCTOATENCTBA, KOWUTO 3acaraTt
CbLLLECTBEHO NPUXOAUTE OT AEWHOCTTa Ha EMWUTeHTa 3a pasrnexaaHus nepuoa.

7. KANUTANOBU PECYPCU

7.1. NH®OPMALMA 3A KANUTANIOBUTE PECYPCU HA EMUTEHTA

[py*KecTBOTO MOXKe Aa GUHAHCUPA MHBECTULMOHHATA CY AeMHOCT Ypes:
v' cobcTBeHm cpeacTsa, HabpaHu upes Ny6aMYHO NpedfaraHe Ha akLUMmW Ha [lpy»<ecTBOoTO;
v' n3pasaHe Ha 06iMrauuM, perucTpMpaHn 3a TbProBUA Ha peryanMpaH nasap Ha LeHHW KHNXKa;

v/ 6aHKOBM KpeauTu, NpeaHasHadeHW 3a NpuaobuBaHe M BbBEXKAAHE B eKCnioaTauus Ha NpuaobutuTe akTMBM 3a
ceKlopuTU3aums;

v\ 6aHKOBM KpeauTu CbC CPOK A0 Nadexka He nosede oT 12 meceua 3a M3nnalaHe Ha AMXBU. Te3n KpeauTu B HUTO
eAMH MOMEHT He moraT ga HagsuwasaT 20% (aBaiiceT Ha cTo) oT 6anaHcoBaTa CTOMHOCT Ha aKTMBMTE HA
[pyxecTBOTO.

Hama OrpaHnU4YeHnA BbpPXy U3MNON3BAHETO Ha KAaNUTasioBU pecypCU, KOUTO 3HAYUTENHO Ca 3aCerHanm unau 6uxa mornu Aa
3acerHart, NPAKO UaU KOCBEHO, ,a,eﬁHocrra Ha ﬂ,py)KeCTBOTO.

OT yupeasBaHeTo C1 A0 HACTOALMA MOMEHT [pysKeCcTBOTO e U3M0A3Ba0 CAeAHUTE M3TOUHUUM Ha GUHAHCUpPaHe:

v\ cobcTBeHM cpeacTBa, HabpaHu NpU yupeasaBaHeTo Ha [py»ecTBOTO U PeasM3MpaHoTO MbPBOHAYaHO YBEIMYeHne
Ha KanuTana.

CobctBEHUTE cpeactea Ha ﬂ,py)KeCTBOTO BK/IIOYBAT aKUMOHEPEH KanuTan, ﬂpeMMmHM pesepsn n nevyanba.

3a nepuopa, obxBaHaT OT UcTopuyeckaTa ¢duHaHCOBaA MHOOPMALMA, U KbM AaTaTa Ha HacToAwMA [JOKYMEHT BHECEeHUAT
PervcTpmpaH akuMoHepeH KanuTan Ha ,,EJTAHA ®oHpg 3a 3emeaencka 3ema” AACUL, e B paamep Ha 650 xun. ns.

Cob6cTBeHMAT KanuTan Ha [py»KecTBoTo e npeacTaseH 0606weHo B Tabavuata no-4oy:

Tabauya 7: CobcmeeH kanuman Ha Emumenma, 2016 2.-31.12.2019 .

AKUMOHepeH Kanutan 650 650 650 650
Pesepsu 2 2 2 2
Hepa3npezeneHa neyanba (407) (432) (450) (488)
06L40 cobcTBEH KanuTan 245 220 202 164

N3mouHuk: “EJIAHA ®oHO 3a 3emedesncka 3ema” ALCUL]

3a uenusa nepuoga, obxsaHaT oT NUCTOpnYyecKkaTa d)lechosa I/IH(bOpMaLI,VIﬂ, COBCTBEHMAT KanuTan Ha [ py>KecTBOTO € MO-HUCHK
OT aKUMOHEPHUA BCIeACTBUE HA HATPyNaHUTE U NpoabaKaBalwure 33I'Y6VI oT ,El,ef/'IHOCTTa.

7.2. OBACHEHUE HA U3TOYHULIUTE U PASMEPA HA NAPUYHWUTE NOTOLM HA EMUTEHTA

CbrnacHo otyetuTe Ha ﬂ,py)KECTBOTO M no-cneuynanHo OT4yeTa 3a MapuU4HUTE NOTOUWM, 3a pasrnexaaHna nepuon ca
Ha6J'IIO,CI,aBaHVI cnegHUTE USMeHeHUA:
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Tabnuya 8: OTYeT 32 NAPUYHUTE NOTOLM Ha EmuTeHTa, 2016 —31.12.2019 .

MocTbnneHmna oT KNINeHTH 5 29 10 24
MNAawaHna Kbm AOCTaBYULMU (4) (20) (5) (13)
MNAawaHnsa KbM NePCOHaN U OCUTYPUTENHU UHCTUTYL N - - (10) (13)
[pyrn napuvyHM NnoTouM OT OCHOBHA AeMHOCT (1) (4) (2) (21)
HeTeH napuyeH NOTOK OT onepaTuBHa AeiiHoCT - 5 (7) (23)
HeTeH napuyeH NOTOK OT UHBE CTULMOHHA AeUHOCT - - - -
HeTeH napuyeH NOTOK oT puHaHCOBA AeiHOCT - - - -
HeTHa npomsHa B Napu 1 NapuyHu eKBUBAIEHTU - 5 7) (23)
Mapu M Nnapu4HM eKBMBaAIEHTU B HA4Ya10TO Ha roauHaTa 25 25 30 23
MNeuyan6a /(3ary6a) oT BaNlyTHa NpeoLeHKa Ha NapuyHK cpeacTsa -

[Mapu M Napun4HM eKBUBaAJIEHTU B KPas Ha rognHaTa 25 30 23 -

N3mouHuk: “E/TAHA ®oHO 3a 3emedesncka 3ema” AACUL]

J/luncata Ha 3HauYUTe/IHA aKTUBHOCT B AeWHOCTTa Ha [lpysKecTBOTO npe3 pasrnexgaHvsa nepuog e suaHa B OTyeta Ha
napuyHUTE NoToun. HETHUAT NapMyeH NOTOK OT oNepaTMBHA AENHOCT KaTo LA/I0 € OTPULATENEH 33 pPa3rieK4aHua nepuoga,
OCHOBHO 3apaAu NOBeYeTOo NalaHna KbM A0CTaBYMLM CMPAMO NOCTbI/IEHMATa OT HAEMM OT UMOTUTE Ha [py»ecTBoTo.

[py»KecTBOTO He OTYMTa NAPUYHM NOTOLM OT UHBECTULMOHHA U PUHAHCOBA AEWHOCT, ThiA KaTo Npe3 pasrnexaaHus Nnepuos,
He e NpnAo6MBaNo HOBM aKTUBU, HATO € U3M0/I3BasI0 BLHILUHO GUHAHCUMPaHe UK GUHAHCUMPAHE OT aKLMOHEPUTE CU.

7.3. NH®OPMALMA 3A 3SAEMUTE U CTPYKTYPA HA ®UUHAHCUPAHE

Mpes pasrnexgaHua nepuog, ,ENNIAHA ®oHpg 3a 3emeaencka 3ema”“ AOCUL He e n3non3Bano 3aemeH pecypc U CbOTBETHO
HAMA 33 b/IXKEHUA KbM GUHAHCOBU MHCTUTYLIMU U APYTU ML, PA3IMYHU OT TbPTrOBCKUTE TaKMBa.

lCL[C)V)KGCTBOTO HAMa NOEeTU aHIFAXXMMEHTU 3a 6'b,ﬂ,eLLl,M MUHBECTUUMMU, 38 KOUTO Aa MYy € HeO6XO,CI|l/IMO dMHchmpaHe.
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8. HOPMATUBHA CPEOA

8.1. HOPMATUBHA YPEABA HA AACULL

3aKoHOAATeNCTBOTO, OTHACAWO Ce A0 CneumanHus cTaTyT Ha [pyxkectBoto KaTo AACUL, e KoanduumpaHo B 3akoHa 3a
LPYrKecTBaTa CbC CneumanHa UHBECTULLMOHHA Len (3ACULL).

CwbrnacHo ya. 6 ot 34CHUL, kKanuTansT, Heobxoaum 3a yupegasaHe Ha AACULL, He moxe ga 6bae no-manbk ot 500 000 nB. u
TpabBa ga 6bae noa popmaTa Ha NapUUHKM BHOCKU. Haii-manko 30% OT NbpBOHaYasHUA KanuTan Tpabsa ga 6bae 3anuncaH ot
WMHCTUTYUMOHANHU nHBectutopu. AOCULL ce yupenssa Ha yupeauTenHo cbbpaHue, Ha KOeTo NPUCHCTBAT BCUYKM INLA, KOUTO
3anuceaT akumu. AACUL, He moXe HUTO Aa ce peopraHM3npa B APYr BUA, APYKECTBO, HUTO A3 NPOMEHM cBoA 0bXBaT Ha
LEeAHOCT. YupeauTenHoTo cbbpaHue 3a4b/KUTENHO NpMemMa pelleHre 33 MbPBOHAYa/lHO yBe/MYaBaHe Ha Kanutana CbC
CbLMA KNAC aKLUMM KaTo 3anMcaHUTe HAa y4ypeauTenHoTo cbbpaHue OT MOMEHTa, B KOMTO Ha ApPYKecTBoTo 6bae n3gaseH
nnueHs ot KOH. YeennyasaHeTo Tpabsa Aa 6bae B pazamep He No-manbk oT 30 Ha CTO OT KanuTana Ha ApYy»KecTBoToO.

YnpaeneHueto Ha aktusute Ha AACULL ce n3BbPLWIBA C rpuKaTa Ha JO06BP CTOMAHUH KaTo ce NpeanovnTa UHTEPECcHT Ha
aKuuMoHepuTe npes coBCTBEHUA M Ce MOAADBPMKA ONTUMAZIHO CbOTHOLEHWE MEXAY HAAEeXAHOCT M JoxogHocT. Mpeaum
npupobureaHe Ha HeABUXKMMU UMOTU U B3eMaHuA AJCUL, Bb3nara oLeHABaHETO UM Ha OLLEHUTENIN C KBaAndUKaUma 1 onuT
B Ta3n 061acT, KOUTO OTrOBapAT Ha M3MCKBAHMATA Ha 3aKoHa. MputexkaBaHute oT AACUL, MHBECTULMOHHU UMOTU MK
B3EeMaHWA ce OLEHABAT B KpasA Ha BCAKa pMHAHCOBA roAMHA MW NPU HacTbNBaHe Ha NPOMSAHA C Noseye OT 5 % B MHAEKCA Ha
LEeHUTe Ha MHBECTULUMOHHUTE MMOTU WU B MHAEKCA Ha uHbNaums, onpeseneH oT HauMoHaneH CTaTUCTUYECKU UHCTUTYT.
OueHKUTe ce npeactaBaT BbB ¢MHaHcoBuTe otyeTM Ha AACUL, B cbOTBETCTBME C M3UCKBAHWATA Ha CYETOBOLHOTO
3aKOHOAATENCTBO.

AACULL, Bb3nara Ha eaHO WM NOBEYE TbPrOBCKU APYXKECTBA, pasnonarawy ¢ HeobxoaMMUTe OpraHM3aumsa U pecypcu
(obcnyKBaWoO Apy)KecTBo), 06CNYKBAHETO M NOALBPNKAHETO HAa NPUAOOUTUTE HEABUNKMMU MMOTU, M3BBPLIBAHETO HA
CTPOEXMN M NoaobpeHns, BOLEHETO U CbXPaHABAHETO Ha CYETOBOAHA M Apyra OTYETHOCT U KOPECMNOHAEHLMSA, KaKTO W
M3BBPLUBAHETO Ha APYr1 HEOHBXOAUMMU AENHOCTH.

BbeexpaHeto Ha ACUL, B Bbarapua npes 2004 r. Aafe 3HaUMTeIeH TAaCkK Ha 6barapckma Kanutanos nasap. OT egHa cTpaHa
cneumanHata popma oboratv nanuTpata oT PUHAHCOBU MHCTPYMEHTU 32 MHBECTUTOPUTE, @ OT APYra Aaje nose Ha baHkuTte
W OCHOBaTENUTE Ha NOAO06HM APYKeCTBa Aa NOCTUrHAT No-eHEKTUBHO M3MO3BAHE HA KanuTana B UKOHOMUKATA.

3a fa 3alWMTM UHTepeca Ha UHBECTUTOPUTE B TaKMBA GUHAHCOBM MHCTPYMEHTU, 3aKOHBT NPeABUKAA peauua pasnopendbm
cnpamo AACULL:
° MMa ACHU U3NCKBaHMA 3a yupeanaBaHeTo M ynpasneHueto Ha ACULL, KaKTo M KbM 0BCNYKBALLOTO APYKECTBO U

6aHKaTa genosuTap, kKato KOH on06psBa n3bopa 1 ycnosmaATa, NO KOMTO NocieaHUTe paboTat 3a AACULL;

° MocTaBeHM ca ACHM U3UCKBAHMA KbM AeMHOCTTa Ha camute AACUL, Taka ye Aa yyacTBaT eAMHCTBEHO M Camo B
CAEe/IKK, NPAKO CBBP3aHM C LieNTa, 32 KOATO Ca yYpeseHu;

e [peasuaeHo e AaHbYHO 061eKYeHMe nod dopmaTa Ha IMnca Ha AaHbK nedanba 3a ALCULL;

° M3unckBa ce 90% oT roguwHaTa nedanba Ha AACULL, na ce pasnpeaens Kato ANBUAEHT.
8.2. HOPMATUBHA YPEAEA HA MA3APA HA 3EMEAEJ/ICKA 3EMA

CobcTBEHOCTTa, MO/M3BAHETO, OTAABAHETO NOA HaemM M OMasBaHeTO Ha 3emefe/ckuTe 3emu B Bbarapus ce peryavpa ot
HAKO/IKO OCHOBHM HOPMaTUBHM aKTa - 3aKOH 33 CO6CTBEHOCTTA M NO/I3BAHETO HA 3eMee/ICKUTE 3eMU,  3aKOH 3a apeHAaTa B
3emeesieTo, 3aKOoH 3a OnasBaHe Ha 3eMeesICKUTE 3eMU M 3aKOH 33 MOANOMaraHe Ha 3eMefe/ICKUTE NPOU3BOAUTENN.
OuaKBa ce B paMKUTE Ha egHa roguHa Lasata Mmatepus, CBbp3aHa c Nno3emseHunTe OTHOWeHNA Aa 6bae KoanduumpaHa B HOB
no3emeH 3akoH. MPOoeKTbT 3a Hero e KauyeH 3a obuiecTBeHo ob6cbKaaHe B Kpasa Ha 2018 r., HO 40 AaTa Ha HacToALMA
[IOKYMEHT BCe Ol He e NpueT.

B HacToAWMA cu BWUA 3aKOHOAATE/ICTBOTO MNpeABMIKAA OrpaHuYeHua 3a I'IpMp,OﬁVIBaHeTO Ha 3emejenckum 3semun ot
HyXOEeCTPpaHHU ¢M3VILI€CKVI n pngndeckm nuua, BKAKOYUTENHO W 3a NuUaTa, nonagauin B obxBaTa Ha 3akoHa 3a
MKOHOMMYECKNTE U PUHAHCOBUTE OTHOLIEHMA C APYXKECTBATA, PEFTUCTPUPAHUN B HOPUCAUKLUNK C NpedepeHunaneH aaHbyeH
PEXMM, KOHTPONMPAHUTE OT TAX INLLA U TEXHUTE AEUCTBUTENHU COBCTBEHULIM, CE MOCOYBA B MOTUBUTE KbM 3aKOHa.

Cb3pafeH e MexaHM3bM 3a 3aliuTa Ha 3eMefesICKM 3eMM KaTo OrpaHMyYeH pecypc M HauMoHanHoO 60raTcTeo, Kato ce
npeaBuXaa cnes npuaobusaHeTo Ha MPaBO Ha COHBCTBEHOCT BbPXY 3eMeAeNCKU 3eMu, NpuTeXKaTenute 4a He morat ga
MPOMEHAT TAXHOTO NpeAHasHaYeHMe 3a CPOK OT CeAEM FOAMHM, KaTo ce NPeaBUNKAAT U USKIIOUYEHUS.

Mo3emneHnTe OTHOLEHWA 33 MO/I3BAHETO Ha 3eMeAesICKMTE 3eMM NPeACcTOM Aa Ce MOCTaBAT B HOBa perysaTMBHa pamKa.
dopmynvpaHn ca 06wy NpasBuna 3a [OroBOpMTE 33 Bb3ME3LHO MNOA3BaHe Ha 3emepesckute 3emu. OrpaHuyeHa e
NPOABMKUTENHOCTTA Ha AOrOBOPUTE 3a NOA3BaHEe — NPeABUNKAA Ce TA Aa He NPeBULWaBaT AeceT roANHU, CbOTBETHO TpuaeceTt
rOAMHW — 33 3eMM, 3aeTu C TPalHW HacaxaeHusa. Llenta e ga ce nocturHe no-fo6bp 6anaHc B OTHOLWEHMATA MeXay
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COGCTBeHMLI,VITe M NON3BaTeIMTeE Ha 3emMene/ICKUTe 3emMu 4pes nsbaArsaHe Ha Ab/roCpoYyHa O6B'bp3aHOCT C HeunsrogHu
AOroBOPN BKAKYUTENTHO, KOUTO Ca CKAKYEHU OT C'bCOGCTBeHVILI,VI C He3HayuTeneH OAN, KakBaTo HeratuBHa NPakKTUKa 6e
LUMPOKO pasnpocTpaHeHa. MNoaxoabT 3a yeAHaKBABAHE HA peXMMa 3a MON3BaHe Ha 3eMefesiCKUTe 3eMU e CbyeTaH CbC
3aNa3BaHe Ha XapaKTepHUTe ocobeHocTH Ha oTAeNHUTe BnaoBe A0roBopun, KOUMTO MaCOBO Ce NpuaaraT B NPakTUKaTa.

M31CKBAHETO 3a MMHUMaNEH 5-rouvlleH CPOK Ha apeHAHWTe [OroBOPU M 33 CKAKOYBAHETO MM OT CbCOBCTBEHWLM,
npuTexKaBally NoBeYe OT NoJI0BMHATA OT 06LLaTa Bell, ce 3anasBsa. 3a 4OroBopuTE 3a HAEM M 3a CbBMeCTHO obpaboTBaHe He
€ BbBEZIeHO MPaBW/I0 38 MUHMMA/EH CPOK — Te MOraT @ Ce CK/II0YBAT OT CbCOBCTBEHMULLM, MPUTEKABALLM NOBeYe OT 25 Ha cTo
0T co6CTBEHOCTTa BbPXY 3€MATa, KaTo 33 HeypeAeHUTe Cyyaum ce Npenpaiia Kbm pasnopeabuTe Ha 3akoHa 3a CO6CTBEHOCTTa.

CblueBpPEeMEHHO CMeunanHUAT PeXKMM Ha OO0roBopuTe 3a Haem Ha 3emefesicka 3emsA M 33 cbBMecTHO obpaboTBaHe Ha
3eMezesICKa 3eMsa, NPeABUKAA SONMbAHUTENHM aAMUHUCTPATUBHU M HOPMATUBHM rapaHuuUm, NPOM3TUYALLM OT cneunduyHma
UM NpegMeT — 3eMeZie/ICKa 3eMA, B OTK/IOHEHME OT obLaTta ypeaba Ha Tean BUAOBE 40OroBOPM, YMATO ypenba e B 3aKoHa 3a
3a4b/XKeHusTa n gorosopute (33) v B 3aKoHa 3a KoonepauuuTe.

Mo oTHOWEHMWe Ha 3eMeAeNneTo OT 0COBEHO 3HaYEHME e PerynaumaTa Ha CeKTopa Ha H1BO EBPONENCKM Cbio3, BK/THOUUTENHO
Ce/icKOCTOMaHCKaTa NOJNUTUKA Ha EC n 3a/10XeHaTa B HeA Cucrtema 3a ANPEKTHU naawaHma KbM
cobcTBEHMUMTE/apeHaaTopuTe Ha 3eMee/CKM 3eMU.

KbMm gaTaTta Ha HacToAwmA JJOKYMEHT, U3BbH NOCOYEHWUTE FOTBEHW NPOMEHM B perynaumata co6CcTBEHOCTTa M NOA3BAHETO Ha
3emeze/ICKaTa 3eMsA, He Ca U3BECTHU cneundUYHN NIaHMpPaHM NPOMEHN B 06LIaTa AbPiKaBHAa MKOHOMMUYECKA, AaHbYHa MK
napuyHa NOJIMTMKA U MOJIMTUYECKM KYPCOBE, KaKTO M 3a ApYyrv GpaKkTopu, KOMTO BMxa 3acerHasm B 3Ha4MTE/IHa CTerneH
AenHoCTTa Ha EMuTeHTa.

9. OCHOBHUTEHAEHUNU

9.1.  HAN-3HAYUTENHUTE HEOTAABHALLHW TEHAEHLIMKM B NPOU3BOACTBOTO, NPOAAMBUTE U MATEPUANIHUTE 3ANACHU U
PA3XOAM W NPOOAMHWU LEEHN OT KPAAl HA MOC/IEOHATA ®UHAHCOBA FOAMHA [0 OATATA HA JOKYMEHTA 3A
PEMMCTPALMA

M3BbH NOCOYEHUTE, HAMA APYrU CbLIECTBEHWU TEHAEHUMWU, KOMTO EMUTEHTLT Aa BApBa, Ye 6Mxa MManu BAUAHME BbPXY
HerosaTta AeNHOCT ciea Kpas Ha nocaeaHus G1HAHCOB OTYET A0 AaTaTa Ha HacToAWMA [JJOKyMeHT.

9.2 UH®OPMALINA 3A BCAKAKBU U3BECTHU TEHAEHLUMWN, HECUTYPHOCTU, USUCKBAHUA, AHTAXUMEHTU UM CbBUTUA,
KOWUTO E PA3YMHO BEPOATHO IA UMAT 3HAYUTE/NEH EPEKT BbPXY NEPCNEKTUBUTE HA EMUTEHTA

Ha 16.01.2020 r. B M3nbAHeHMe Ha pewleHmne Ha OCA, e CK/loYeH NpeaBapuTesieH A0roBop 3a npoaaxkba Ha umoTa ¢ ,,EJTIAHA
Xonguur” AL, npu ueHa 200 000 ne. Ha 17 sHyapu 2020 r. KynyBaybT € M3NAaTUA Ha [py»KecTBOTO AbMKMMUA NO J0OroBopa
334aTbK B pasamep Ha 10% mam 20 xun. ne. Kbm gataTta Ha To3u [LOKymeHT [pyKecTBOTO e B NpoLec Ha cHabasBaHe cbC
BCUYKM HeobxoamMmu 3a M3noBsAABaHe Ha cAesikaTa JOKYMEHTU U npeAocTaBaHeTo MM Ha Kynysaya. PuHanusmpaHeTo Ha
caenkaTa cnega ga ctade go 31 mapt 2020 .

HAma apyry mM3BecTHM 3a EMuTEHTa TeHAEHUMM, KonebaHus, U3UCKBAHUA, aHTaXKMMEHTU UAM CbBUTUA, KOMTO Aa MmaT
3HauuTeNeH edeKT BbpPXy nepcrnekTuBMTe Ha EmuTeHTa 3a Tekywata ¢dMHaHCOBa roamHa. Puckosete, onucaHu B T. 3 OT
HacToawwma [JoKkymeHT, o6pucysat nbiHaTa 6u3Hec o6cTaHOBKa M 6baelwmuTe TPYAHOCTU, C KOMTO EMUTEHTBT ciedsa Aa ce
CcbobpasnBa Npu OCbLLECTBABAHE Ha NiaHOBETE CU..

10. NPOrHO3HA UHO®OPMALUA

lCpr)KECTBOTO He npeacTtaBA NPOrHo3un 3a neyanbure.
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11. YNPABUTEJ/IHU OPTAHU N BUCLLUE PbKOBO/CTBO.

11.1. OBLWM NPABUNA U NPAKTUKU HA PbKOBOHUTE OPTAHU

“ENAHA ®oHp 3a 3emegencka 3ems” ALCULL e akUMOHEPHO ApPYXKECTBO CbC ChneumasHa WMHBECTULMOHHA L/, KOeTo
M3BbPLUBA CEKIOPUTU3ALMA HA HEABUMKMMU UMOTU. [Ipy»KecTBOTO e C efHOCTENEeHHO popma Ha ynpaBaeHue 1 ce ynpasnaasa
oT CbBeT Ha aupekTopuTe. ONUCAHNETO HA CbCTaBa U NPABOMOLLMATA Ha OpPraHa Ha ynpasieHWe No-A40Jy € U3rOTBEHO Bb3
OCHOBA Ha TbProBCKMA 3aKOH 1 YCcTaBa Ha [lpy»KecTBoTO.

CbBeTbT Ha aAnpekTopuTte Ha “EJIAHA ®oHpg 3a 3emeaencka 3ema” ALCUL, ce cbcTom oT Tpu iMua, onpegenenn ot O6wWwoTo
cbbpaHue.

YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE ce M3bupaT 3a CPoK OT 5 (neT) roamMHM cbrnacHo ycTaa, KaTo moraTt ga 6baaT
npensbupaHu 6e3 orpaHnyeHne. Te morat ga 6bAaT 0CBOOOAEHN OT AJTBKHOCT M NPean U3TUYaHe Ha MaHAaTa, 3a KOMTO ca
n3bpaHu. B porosopute Ha uyneHoseTe Ha C[ Ha [pyKecTBOTO HAMa npeaBuAeHU obesweTeHna Npu npekpaTaBaHe Ha
porosopute um. Cnep M3TMYaHe Ha MaHAATa UM uyneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, aKo He 6bAaT 3a/MyeHu oT
TbProBCKUA PErucTbp, NPOABLANKABAT A3 U3MbBAHABAT CBOMTE QYHKLMU A0 BNMCBAHETO B TbProBCKMA perncTbp Ha HoB CbBeT
(uneH Ha CbBeTa) Ha gupeKTopuTe.

UYneHoseTe Ha CbBeTa Ha AMpeKTopuTe TpABBa Aa MMAT BUCLe 0bpa3oBaHue U Aa He ca:

®  OCbAAHW 32 YMULLIEHO NpecTbieHne OT 06l XapaKTep;

e 06MBEHM B HECHCTOATE/SIHOCT KaTO eAHOAMYEH TbProBel, MM KaTo HeOorpaHWYyeHO OTFOBOPEH CbAPYKHWUK B
TbProBCKO [APY!KECTBO U a HE CE HAMUPAT B NPON3BOACTBO 33 06sBABaHE B HECHCTOATE/IHOCT;

e  6MAM YNeHOBe Ha ynpaBUTE/IEH W/IM KOHTPOJIEH OPraH Ha APYMKecCTBO WM Koomnepauwus, npekpaTeHn nopagu
HecCbCTOATE/IHOCT Npe3 MociAegHWTe ABe TOoAMHM, MPEeAXOXKAalM faTaTa Ha peleHueTo 3a obsBABaHe Ha
HeCbCTOATE/IHOCTTA, aKO MMa Hey40BNETBOPEHUN KPeauTopu;

®  JIMLWEHM OT NPaBO 43 3aeMaT MaTepManHOOTIOBOPHA A/TbXKHOCT;

®  CbMPy3n UK POAHUHM A0 TPeTa CTeMeH BKAOYUTENHO, MO NpaBa WaM Mo CbpebpeHa ANMHMUA NOMEXAY CU UAK Ha
YNIEH HA YNPaBUTENIEH UM KOHTPOJIEH OpraH Ha 06CNYXKBaLLOTO APYKECTBO.

HaumMHbT Ha PYHKLMOHUPaHe 1 NpaBomoLlmATa Ha C/, ca onucanu B Y. 36-47 oT YcTasa Ha “EJTAHA doHpg 3a 3emesencka
3ema” AACUL, npunoxeH Kbm HacToAwMA JOKYMEHT.

“ENAHA ®oHp, 3a 3emegencka 3ema” AACULL e paspaboTnno n n3nbvaHaBa [10NUMTUKA 33 Bb3HArpaXkAeHUATa Ha Y1eHOoBeTe
Ha CbBeTa Ha AMPEKTOPUTE, BbB BPb3KA C OCHLLECTBABAHETO Ha TEXHUTE OTFOBOPHOCTU U 33Ab/IKEHUA NO YPaBAeHUeTo U
AelHocTTa Ha [pyKecTBoTo. MoanTMKaTa 3a Bb3HarpaxaeHuata e paspaboteHa oT CbBeTa Ha AMPEKTOPUTE M B HeAa ca
3a/1erHanmn HAKO/IKO OCHOBHM MPUHLMMA, CbBETBALLM HA 3aKOHOBUTE U3UCKBAHUSA, @ UMEHHO:

e  Bb3HarpaxaeHuaTa Ha uneHoBeTe Ha C[l, BKAOYMTENHO HA U3MBAHWUTENIHUA AUPEKTOP, ce onpeaenat oT 06uwoTo
cbbpaHMe Ha aKLMOHepUTE, KaTo CbracHO NONTUKAaTa ca onpeaesieHn 06eKTUBHU KpUTEPUM NpU ONpeaensaHe Ha
Bb3HarpasKaeHuaTa;

e HauneHosete Ha C/[] ce M3nnawa e4AMHCTBEHO NOCTOAHHO Bb3HarpaskaeHus. Mo peweHne Ha O6WOTO cbbpaHue
Ha aKuMOHepuTe M OTYMTalKM GMHAHCOBOTO CbCTOAHME Ha [lpyKecTBOTO, € Bb3MOXHOCT Aa ce onpegenu
M3NNaLLAHEeTO Ha MPOMEH/IMBO Bb3HarpaxieHuve Ha uyneHoBeTe Ha CJl, KaTo B TO3WM CAyyall MOAMTMKATa 3a
Bb3HArpaxKaeHuATa cneaBa Aa ce akTyaamsnpa npu ycnoBusaTa U pesia Ha 3aKoHOBUTE pa3nopesou.

CbrnacHo U3MCKBaHMATA Ha Ya. 116a, an. 2 ot 3MMNLLK, Hall-manko egHa TpeTa oT YneHoseTe Ha CbBeTa Ha AWMPEKTopUTE Ha
BCAKO Ny6iMYHO ApyKecTBO, KakBoTo e “EJIAHA doHp 3a 3emepencka 3ema” ALCUL, Tpabsa aa 6baaT HE3aBUCMMK IMLA.
He3aBMCMMUAT YneH Ha CbBEeTa He MoXKe Aa bbae:

1. cayxwuten B EMuTeHTa;

2. aKuWOHep, KOWTO NpuUTeXKaBa MPAKO WM Ype3 CBbP3aHM LA Hall-Manko 25 Ha cTo oT rnacosete B O6WoOTO
cbbpaHue MK e CBbP3aHO C [py»KecTBoTo AnLE;

3. nnue, Koetoe s TpaﬁHVl TbProBCKM OTHOLWLEHUA C ﬂ,py)KeCTBOTO;

4.  yneH Ha ynpaBuTe/NEeH AW KOHTPONEH OpraH, NPOKYPUCT UAN CAYXKUTEN Ha TbProBCKO APYXECTBO WAM APYro
OPUAMYECKO INLe NOT. 2 u 3;

5.  cBbp3aHo AuLe C ApYr YaeH Ha ynpaBUTeNeH AU KOHTPOJIeH opraH Ha [lpy»ecTBoTo.
[py»KecTBoTo ce ynpasnsaBa 1 NpefcTaBnfBa oT u3bpaH cpes uneHosete Ha CLl M3nbaHUTeNEH AMpeKTop.

KbMm pgaTaTta Ha U3roTeaHe Ha HacToAwma JoKkymeHT, CLL Ha [lpy»KeCcTBOTO He e YMbJHOMOLLLaBas MPOKYPUCT.
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11.2. WMEHA, BU3HEC AIPECU U ®YHKLUMM HA YNEHOBETE HA CBBETA HA AWUPEKTOPUTE U MHAMKALMA 3A OCHOBHWUTE AEMHOCTM,
M3BbPLUBAHU OT TAX U3BBH [PYKECTBOTO
“ENAHA ®oHg 3a 3emegencka 3ema” ALCUL, ce ynpaenasa oT CbBeT Ha AMPEKTOPUTE B CbCTaB:

e [eoprn ManuHoB — M3nbaHUTENEH AUPEKTOP;
e 3naTeHa 3nateBa —uyneH Ha C[;
e CroAH Hepes —uneH Ha C[.

[aTaTta, Ha KOATO U3TMYA MaHAATLT Ha CerawHuTe YneHoBe Ha CbBeTa Ha AnpektTopuTe, e 19.12.2024 r.

dyHKUMATA HA He3aBUCUMM uneH Ha CJ, B “EJIAHA doHp 3a 3emepencka 3emsa” ALCUL, ce nanbaHABa oT 3naTeHa 3n1ateBa u
CrosH Heaes, KOMTO OTroBapAT Ha YCN0BUATA 3@ HE3aBMCUMOCT.

TEOPIrt MAJIMHOB — U3MMb/IHUTE/IEH AMPEKTOP

BU3HEC AZPEC: rp. Codus, yn. lbuesap CraHyes Ne 5, Copapma BusHec Taybpc, crpaga b, et. 12
OBPA30OBAHME: Maructbp no MNpaso, CY ,,C8. KnumeHT Oxpuackn®, Codpun
MPO®ECUOHANEH OMUT: [-H ManuHos e B 'pynaTa EnaHa ot 2004r., KaTo pbKOBOAM NpaBHUA oTAen Ha pynarTa.

e L ENNAHA ®oHp MenugxkmbHT” ALl, EVK: 130963811, cepganuiue 1 agpec Ha ynpassieHue
rp. Codus, paiioH ,,Cpegey”, yn. ,,KyamaH LLlankapes” N4 - npokypucT;

YYACTUE B PHKOBOACTBATA
HA apyru  opraHmsaumm, | ® ,KK UnBect” Afl, EUK: 175457761, ceganviue u agpec Ha ynpasneHue rp. Codus, palioH
KOUTO CA OT 3HAYEHME 3A | ,Cpeapey”, yn.,KyamaH Lankapes” No4 - uneH Ha C/1;

EMUTEHTA: .
e ,EnaHa ®PuHaHcoB Xonguur” Afl, cepanuiue v agpec Ha ynpasnerue rp. Copus, paiioH

»,Cpepey”, yn. ,,KyamaH LWankapes” Ne4 - yuneH Ha C[, ¥ U3NbAHUTENEH ANPEKTOP.

MPUTEXXABAHM  AKUMM B

Hama
[PYXECTBOTO:

»ENAHA xonguur” AL, EVMK: 121837774, cbC ceganuiue v agpec Ha ynpasnenue: rp. Coous,
Yuactua/coapyskma  npes | YA. "Kyamad Wankapes” No 4 — 2 320 akuuu, npeacrasnnasaim 0.058% ot rnacosete B OCA.

MOCNEAHWTE 5 rOANHM »KK UHBect” ALl, EMK 175457761, cbC ceganuiie v agpec Ha ynpasneHue rp. Codus, yn.
»Ky3amaH Wankapes” No4 - 31 000 akuwmu, npeactasaasawm 0.085% ot rnacosete 8 OCA.

CTOSAH HEAEB- MPEACEAATE/ HA CA

BU3HEC AZPEC: rp. Codus, yn. lbuesap Cranyes Ne 5, Copapma BusHec Taybpc, crpaga b, et. 12

OBPA3OBAHME: Maructbp ,MybanyHa agmuumctpaumsa“, YHCC, Codus

I-H Hepes ce 3aHMMaBa C yNpaBAEHMETO Ha €BPONENCKM NPOrPaMmn U NPOEKTU B Pa3/IUYHK
MPOGECUOHANEH OMUT: KomnaHmu. OT 2012 o 2017 e MeHugxbp MNpoektn B8 Mobunten EAL], a ot 2017r. e YacT oT
lpynaTa E/TAHA Kato MeHugKbp npoektu B ,EnaHa MHBecTMbHT AL

YYACTUE B PbKOBOACTBATA
HA  OPYIM  OPTrAHU3ALMUU

Hama
KOUTO CA OT 3HAYEHME 3A
EMWTEHTA:
MPUTEXABAHU  AKUMWM B

Hama
[PY}KECTBOTO:
YYACTHA/CbAPYMA  NPE3

/cen Hama

NOCNEQHUTE 5 roguHu

3/IATEHA 3/IATEBA- Y/IEH HA G/

BU3HEC APEC: rp. Codus, yn. Tbuesap CraHues N2 5, Copapma BusHec Taybpc, crpaga b, et. 12
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OBPA30OBAHME: Maructbp ,,®nHaHcn” ot YHCC, Codua

M-ka 3naTteBa Mma npodecroHaneH onuT B 06/1aCTTa Ha CYETOBOACTBOTO, PUHAHCUTE U
OaHb4YyHaTa NO/IUTMKA, KaTo oT 2006 r. e B ['pynata EnaHa n no-cneunanHo B ,,EnaHa NMponbptu

MPOGECMOHANEH ONUT:
MeHUaKMBHT ALl (cyetoBoauten) u Y[ ,EnaHa PoHg MeHugxRmbHTY AL (rnaBeH

cyeToBoguTeEN).
YUYACTME B PBKOBOACTBATA
HA  [IPYIU  OPTAHMBALMM | -\
KOUTO CA OT 3HAYEHME 3A
EMUTEHTA:
MPUTEXKABAHM  AKUMM B
Hama
[ PYXECTBOTO:
YYACTHA/CbAPYKMA  MPE3
/cvn Hama

NOCNEAHUTE 5 roagnHu

C noanuca cu Ha nocneaHaTta CTPaHMUM HA PerncTpauMoHHUA AOKyMeHT, uneHoBeTe Ha C aeknapupar, ve:

®  He ca OCbXKAAHM 32 M3MaMa U HAMAT B/IA3/1a B CM/1a NPUCHAA 38 USMaMa;

®  He Ca CBbP3aHMW C HECLCTOATENHOCT UM yNpaB/ieHne OT CUHAMK, B Ka4eCTBOTO CU Ha Y/IeH Ha afiMUHUCTPATUBEH,
ynpasuTeNeH WA HaJ30PeH OpraH UM BUCL PbKOBOAMUTEN;

e He ca odULMaNHO NYBANYHO UHKPUMMUHUPAHWU W/WUAN CAHKLUMOHMPAHW OT 3aKOHOBW WM PErynaTOPHWU OpraHu
(BKNtOUUTENHO ONpeseneHn NPodeCcUoHaANHU OpraHu);

e  He ca /JIMLIaBaHMW OT CbAa OT NPaBOTO Aa 6bAAT YNEeHOBE Ha aAMWHUCTPATUBHUTE, YNPABUTENHUTE UAWU HAA30PHU
OopraHv Ha AadeH eMUTEHT WAW OT M3MbJHABAHETO Ha A/IbYKHOCTU B PbKOBOACTBOTO MAM U3MbIHABAHETO Ha
[ENHOCTTA Ha HAKOW eMUTEHT;

®  HAMAaT GaMUIHM BPB3KM C OCTaHaUTe YieHoBe Ha CbBeTa Ha AupeKTopuTe.

11.3. WH®OPMAUMA 3A OAUTHUA KOMUTET HA EMUTEHTA U/WNM KOMUTET 3A Bb3HATPANKIEHUATA

CumTaHo ot 19.12.2019 r., ¢ pelweHne Ha n3BbHpeaHo OCA e n3bpaH HoB oauTeH KomuTeT Ha ,E/TAHA doHp, 33 3emeaencka
3ema” AACUL B cbectaB — Oecumupa Unuesa [eHuyeBa — npeacegaten, lans CrounosBa BacuneBa — uneH v BenuHa
JNlobomnposa CaByeBa -HE3aBUCKMM YNIEH.

MaH[aTbT Ha OAUTHUA KOMUTET € 10 NPOBEXKAaHe Ha roANLWHO 0610 cbbpaHue 3a oTynTaHe Ha 2022r.

OAMTHUAT KOMWUTET Urpae BarKHa PO/A 33 MMHUMM3MPAHETO Ha GUHAHCOBMA M ONEPATUBHUA PUCK, KAKTO U pUCKa OT
HecnaseaHe Ha 3aKOHOAATE/ICTBOTO, KaTo B CbLLOTO Bpeme MoBMULIABA Ka4ecTBOTO Ha npoueca no ¢puHaHCOBO oTunTaHe. Mo-
KOHKpeTHO, OAMTHUAT KOMUTET: a) Haboaasa npoLeca Ha GUHAHCOBO OTYMTaHE B [Jpy»ecTBOTO U NpeaCcTaBsA NPenopbku U
npeasiosKeHus, 3a Aa ce rapaHTMpa HerosaTa edekTmsHOCT; 6) HabnogaBa ePeKTMBHOCTTA HA BbTPELHATa KOHTPOJIHA
cUcTema, Ha cucTemata 3a ynpaB/ieHUe Ha pUCKa M Ha AeMHOCTTa Mo BbTpelleH OAWT Mo OTHOoWeHWe Ha GUHAHCOBOTO
oTYMTaHe B [Jpy»KecTBOTO; B) HabntoAaBa He3aBUCMMMA GUHAHCOB OAMUT B [Lpy»KeCTBOTO, KaTo B3eMa Npeasna KoHcTaTaummnTte
M 3aK/0YEHUATa, CBbP3aHM C 0b6XBaTa Ha MPOBEPKWUTE Ha BbHLUHWA OAMT M M3BbLPLWBA Npernes Ha He3aBUCMMOCTTa Ha
perncTpupaHus oguTop.

B Apy>KecTBOTO HAMaA cb3aadeH KomuTeT Mo Bb3HarpaxaeHuata v nperneasbt Ha [1oNMTUKATA 33 Bb3HarpaXkJeHuATa ce
n3pbpLWBea ot CbBeTa Ha AnpeKkTopuTe.

11.4. KOH®NINKTU HA UHTEPECU HA YNPABUTENIHUTE OPTAHU U BUCLLIETO PbKOBO/ACTBO

3a uneHosete Ha C[ Ha ﬂ‘py)KECTBOTO, KaKTO U 3a Apyrnute 4ieHoBe Ha BUCLLETO PbKOBOACTBO, HE Ca Hanuue:

® MOTEHUMANHU KOHGIMKTU HA MHTEPECU MexAay TeXHWTe 3aAb/KeHWs KaTo uneHoBe Ha C[, KbM [lpyKecTBOTO U
TEXHWUA IMYEH UHTEPEC WU APYTU 3a4b/IKEHNUA, C U3KNIOUYEHUE HA U3MBAHUTENHUA AWpekTop Meopr ManuHoB B
ornep Ha HEroBOTO y4yacTMe KaTo gupeKkTop Ha "EnaHa ¢uHaHcoB xonauHr" u npokypucT Ha "EnaHa PoHa
MeHUAKMBHT".

®  CNOpasyMeHUa MexK4y OCHOBHWUTE aKLMOHEPH, KAMEHTU U APYTU INLLA, Bb3 OCHOBA Ha KOETO HAKOW OT YieHoBeTe
Ha C[], e 3bpaH 3a uneH;

® OrpaHu4yeHunA, NnpmneTun oT YNeHOoBEeTE Ha CbBeTa OTHOCHO pasnopexXaaHeTo C TEXHUTE aBOapu U NpUTEXKaBaHUTE OT
TAX LLeHHW KHUXa Ha EmuTeHTa B PaMKUTe Ha onpeaeneH nepuoa.
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11.5. U3ABNEHUE 3A TOBA, LAV EMUTEHTBT CNA3BA PEXXUMMUTE 3A KOPMOPATUBHO YMPAB/IEHUE

Kato nybaunuHo apyxectso, ,ENIAHA ®oHg 3a 3emenencka 3ema” AACUL, cnassa HalMoHaiHMA KOAEKC 32 KOPNOPATUBHO
ynpas/sieHWe, KOMTO € B CbOTBETCTBME C MEXAYHAPOAHO NPU3HATUTE CTaHAAPTM 32 L,06PO KOPNOPATUBHO yNpaBieHue.

11.6. U3ABNEHUE OTHOCHO NPEACTOALLM NPOMEHU B CbCTABA HA PbKOBOACTBOTO U KOMUTETUTE

KbM gatata Ha Hactosawma [JOKYMEHT He ca MJaHMPaHW, CbOTBETHO 0A06PABaHM MPOMEHM B CbCTaBa Ha OpraHuTe 3a
ynpaB/ieHue U KoMUTeTUTe Ha EmuTeHTa.

12. Bb3HATPAXKAEHUA U KOMNEHCALUU

12.1. PASMEPBT HA U3MN/IATEHOTO Bb3HATPAXKAEHWUE W OBE3LLEETEHUA B HATYPA, AAAEHU HA YIEHOBETE HA CbBETA HA
OVUPEKTOPUTE HA EMUTEHTA 3A YC/IYTU, BbB BCUYKUTE UM ®YHKLIMU MO OTHOLLEHUE HA EMUTEHTA

YneHosete Ha C[l, BKkAOUMTENHO M [IMPeKTOpPBT 3a Bpb3Ka C MHBECTUTOPWUTE Ha [lpy>KecTBOTO He ca noJsyvyasBaau
Bb3HarpaxaeHua 3a 2018r. n 2019r. Mpe3 2018 r. Ha YyneHoseTe Ha C/l ca U3nNaaTeHU SBXKUMM CTapy Bb3HArpaxKaeHua 3a
nepuoga 2011-2012 r. B pasmep Ha 9 xun. ne. [lpe3 2019 r. Ha uneHoBeTe Ha C[ ca M3NNATEHU ABAKUMMKU CTapu
Bb3HarpaxkaeHua 3a nepuoga 2011-2012 r. B pasmep Ha 11 250. ne. [OpHUTE 33a4b/KEHUA HE ca MOCOYBAHWM KaTo
,3a4b/IKEHMA KbM K/HOYOB YNpaB/iIEHCKM nepcoHan” B Yactta ,CaAenku cbC CBbP3aHN ANLA“ B 0aUTUPaHUTE GUHAHCOBU
OTYETM 33 CbOTBETHMA NEPUOA, @ CAMO KaTo ,,3a4b/IKEHUA KbM NepcoHana“.

Mpe3 2020 r. Ha YneHoBeTe Ha HoBMA C/l ce HauncnABa Bb3HarpaxkgeHue B pasmep Ha 305 nB. meceyHo 3a BCEKU e4UH OT TAX.
Kbm gaTaTta Ha TO3U LOKYMEHT € U3NaTeHO NO e4HO MeCceyYHOo Bb3HArpaXaeHue Ha BCEKM eauH OT TAX uam obuwo 915 n..

[o patata Ha To3u [lOKYMeHT, HUKOM OT uneHoBeTe Ha CbBeTa Ha [upeKkTopuTe He e nosyvyaBan Bb3HArparKAeHua uam
obe3lweTeHnMa B HaTypa 3a WM3NbJHEHWETO Ha cBouTe OyHKUMK. He cbluecTByBaT HenpeaBUAEHU WAW OTCPOYEHU
KOMMeHcaLmm 3a KOeTo 1 [ e LLe, BbB BCUUKUTE MY OYHKLIMM NO OTHOLEHWe Ha EmuTeHTa.

12.2. OBWMTE CYMMU, 3AAENAHN NN HAYUCNTABAHU OT EMUTEHTA 3A NPELOCTABAHE HA MEHCUU, APYIU KOMMNEHCALMA
MPU MEHCUOHUPAHE U/ 3A APYTU NOAOBHW OBE3LLETEHUA

B AeVIHOCTTa Ha EmuTeHTa He ca 3agenAaHn Uan HavyncnasaHM Cymu 3a npenoctaBAHe Ha NeHCUn, 4pyrn KomneHcaumu npm
NeHCMOHMPAHe UK 3a Apyru NogobHM obesweTeHns.

13. CNYXKUTENU

13.1. 6POA HA 3AETUTE INLIA
Kbm patata Ha NpocnekTa B “ENTAHA doHg 3a 3emegencka 3ema” ALCULL uma HasHadeH 1 /eamH/ cayxuTen Kato upektop

33 BPBH3KU C MHBECTMTOpUTE. CPpeHO CMUCBUYHUAT BPOW CNYKUTEAUTE 3a BCAKA OT NPeaxoAHWUTe TPU MbAHU GUHAHCOBU
rognHu ot 2016 r. go 2018 r. e 0 gywun.

I'Ipe3 pa3srnexaaHuna nepnoa n Kbm AataTa Ha HAaCTOALWLMA ﬂpOCHEKT B ,ﬂ,py)KECTBOTO HAMa BpeMEeHHO 3aeTun nla.
13.2. AKUMOHEPHM YYACTUA U CTOKOBU ONumn

YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE He NpuTerkasaT akuumn Ha “EJIAHA ®oHg 3a 3emepencka 3ema” ALCUL,.

Kbm paTata Ha To3un [JOKYMEHT He ca NpefoCTaBeHM OMUMM 33 y4acTuMe B KanuTana Ha [pyKecTBOTO Ha KOWTO U Aa e oT
yneHoseTe Ha CbBeTa Ha aupekTopuTe Ha “E/IAHA doHp 3a 3emeaencka 3ema” AACULL u OgNTHUS KOMUTET.

13.3. I0rOBOPEHOCTM 3A YYACTUE HA C/TYXKUTE/IUTE B KANUTANA HA EMUTEHTA

He CbLleCTByBaT 4OrOBOPEHOCTU 3a YyHaCTUE Ha CNIYXKUTENU B KanNnTasla Ha EmuteHTa.
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14. MAXOPUTAPHU AKUUOHEPH

14.1. UMETO HA BCAKO JIMLE, KOETO UMA NPAKO UM KOCBEHO YYACTUE B KAMUTANA HA [IPYXKECTBOTO, 3AEQHO C
PA3MEPA HA YYACTUETO MY

Kbm paTarta Ha HactoAwmA [IOKyMeHT, AnLe, KoeTo He e yneH Ha Cl Ha EmuTeHTa n nputexkasa NpAKo Hag 5% oT Kanutana
Ha [pyxecTBOTO €:

®  AnekcaHpapa Benumuposa Mupuesa nputekasa npako 130 000 6pos aKkuMM ¢ HOMUHAAHA CTOMHOCT oT 1
NB. BCAKA, npeacTasnasalim 20% oT perucTpmpaHuna Kanutan Ha [ipy>kecTsoTo;

® TaHa Bacunesa benuato nputexkasa npsako 130 000 6pos akumMm ¢ HOMWHaNAHa CTOMHOCT OT 1 NB. BCAKa,
npeacrtasnasawy 20% ot pernctpupaHma Kanutan Ha [pyxecTBoTo;

® [letbp CToaHOB BOXKKOB npuTexkasa npsako 65 000 6posa akUMM C HOMUHANHA CTOMHOCT OT 1 NB. BCAKa,
npeacTtasnasawm 10% ot pernctpupaHua Kanutan Ha [py»KecTsoTo;

® [letenuHa CeetocnaBoBa MunKoBa nputerkasa npako 65 000 6pos aKUMM C HOMWHANHA CTOMHOCT OT 1 nB.
BCAKa, npeacTasnasalim 10% ot perncrpmpaHmna kanutan Ha [lpy>kecTtsoTo;

® Tleopru Muxaiinos MateeeB nputexkasa nNpako 65 000 6poa aKLuMKM C HOMMHANHA CTOMHOCT OT 1 /IB. BCAKA,
npeacTtasnasawy 10% ot permctpupaHuma Kanutan Ha [pyxecTBoTo;

e JNumutbp Topgopos Cynes nputexkasa npako 65 000 6pos aKUMM C HOMWHaIHA CTOMHOCT OT 1 NB. BCAKA,
npeacTtasnasawm 10% ot pernctpupaHua KanuTtan Ha [py»KecTsoTo;

®  _ENAHA xonguur” Afl, ENK: 121837774, cbc cepanuwie v agpec Ha ynpasnexue: rp. Codusa, ya. "Kyaman
Wankapes" No 4, nputexasa npako 102 970 6pos akuuu C HOMMHa/AHA CTOMHOCT OT 1 NB. BCAKa3,
npeactasnasawy 15.84% ot peructpupaHma KanuTan Ha [pyxecTBoTo.

KameH MapuHos Konues nputerkaBa HenpAKo, KaTo KpaeH aencteuteneH cobctBeHnk Ha EJIAHA Xonguur 102 970 6pos
aKLUMM C HOMWHaNHa CTOMHOCT OT 1 /1B, BCAKa, npeacTasnssawm 15.84% oT peructpmpanus KanuTtan Ha [py»ecTBoTo

EMUTEHTBLT He pa3nonara ¢ UHGOPMALLMA 3a APYIv LA, NPUTEXKABALLM HENPSIKO HaA 5% OT Kanutana Ha EmuTeHTa.
14.2. PA3IMYHU NPABA HA FNAC

[naBHWTE aKUMOHEepPU Ha EMUTEHTA HAMAT Pa3NNMYHK NpPaBa Ha rnac. AkuuuTe Ha “EJIAHA doHpg 3a 3emeaencka 3ema” AQCUL,
ca 0BMKHOBEHW, NMOMMEHHMU, Be3HaNMYHM U JaBaT eHaKBW NpaBa Ha CBOMTE NpUTEXKaTeNN.

14.3. [ OTONKOBA, LOKOJIKOTO E U3BECTHO HA EMUTEHTA, IA CE MOCOYU OANN EMUTEHTBT NPAKO MU KOCBEHO E
NPUTEXABAH U1 KOHTPOJIUPAH U OT KOIro U AA CE OMULLE ECTECTBOTO HA TO3U KOHTPO/1 U MEPKUTE, KOUTO
CA BbBEAEHWU, 3A OA HE CE 3/1I0YNOTPEBABA C NOAOBEH KOHTPON

Mo cmucbna Ha § 1, 1. 14 ot 3MNMNUK, eaHo nvue ynpaxHaBa NPAKO UAU HEMPAKO KOHTPOA BbpXy [pyKecTBoTo, KoraTo ToBa
Mue, NPAKO UAM HenpsAKko: (a) nputexkasa Hag 50 Ha cTo ot rnacosete B OCA; uaum (6) moxe Ja onpefdens noseye oT
No/sI0BMHATA OT YNeHoBeTe Ha HerosuA CLl; MM B) MOXKe MO APYr HAYMH A YNParKHABA pellaBallo BAUAHUE BbPXY B3EMaHETO
Ha pelleHnA BbB Bpb3Ka ¢ AeiHocTTa Ha [lpy»KecTBOTO.

KbM faTtaTta Ha T03u [JOKYMEHT, HAMA /IMLE, KOETO 4@ YNParKHABA NPsAK KOHTPoA Bbpxy “E/TAHA doHpa, 3a 3emeaencka 3ems” AQCUL,
Ha EMWTEHTa He e M3BECTHO 3 MMa /INLLE, KOEeTO A3 YNpaXKHABa HenpsaK KOHTPoA Bbpxy “E/TAHA ®oHg, 3a 3emegencka 3ema” ALCKLL.

Mo oTHoWweHWe Ha EMUTEHTa He e HanuLe yBeAOM/IEHME 3a HEMPAKO NpUTEXKaHue Ha akumm/npasa Ha riac 8 OCA no cmucbia
Ha un. 146 ot 3MMUK.

EMWUTEHTBLT He e BbBes cneunanHn MepKu cpeLty 3noyn0Tpe6a C NPAK UM HENPAK KOHTPOA.

14.4. OMNWUCAHUE HA BCAKAKBU JOTOBOPEHOCTM, U3BECTHW HA EMUTEHTA, AEMCTBUETO HA KOUTO MOMKE HA HAKOA
CNEABALLA ATA A IOBEAE A0 MPOMSAHA B KOHTPOJIA HA EMUTEHTA

KbMm gaTata Ha M3roTeAHe Ha HacToAwMA JOKYMEHT Ha [lpysKecTBOTO He ca M3BECTHM CropasyMeHus, YNeTo aeictene 6m
[0Be/I0 [0 MPOMAHA B KOHTPOAa B 6bAely, MOMEHT.
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15. TPAH3AKUWU MEXKAY CBbP3AHU JIULIA

CBbp3aHUTe 1L Ha [Ipy*KeCTBOTO BKAKOYBAT KAKOUYOB YPaBAEHCKM NePcoHan Ha [pyKecTBOTO U CBbP3aHMTe C TAX Anua.

TpaH3aKLMUTE CbC CBbP3aHN UL HE Ca M3BBPLUBAHM MPU CNEeUnanHN YCI0BUA U He ca NPeaoCTaBAHU WU MOJyYaBaHu
HWKaKBW rapaHLuu.

Tabnuya 9: Coenku cbe cBbp3aHn anua, 2016 —31.12.2019 r.

Mpopaa6wu Ha ycnyrm
- busHec Mapk Benvko TvpHoBO EAL, - - 20 11
O6uwo: - - 20 11

MNMoKynKu Ha ycnyrn
- pa3xoAam 3a TbProBCKO NpeacTaBuTencTso Kbm Cratyc UmoTtn Me HugmbHT 00/ 1 - 6 6

O6uwo: 1 - 6 6

Tabauya 10: Pa3yetu cbe cBbp3aHmM mua, 2016 —31.12.2019 1.

TeKywmM B3eMa HMA OT:
- busHec Mapk Bennko TvpHOBO EAL, - 13 23 8

0610 B3eMaHM1A OT CBbP3aHU nua - 13 23

TeKyLLM 33 AbAXKE HUA KbM:
- Cratyc UmoTtun Me HngkmbHT 00/, - - 10 13

O6LL0 TEKYLUM 334 b/MKEHUA KbM CBbP3aHM MUa - - 10 13

Mpe3 nepuoga obxBaHAT OT UCTOpUYECKaTa GMHAHCOBA MHDOPMALMA HE Ca HAYUCAABAHU U U3NIALWAHN Bb3HArpaXXaeHus Ha
K/OYOBWA YNPaBAEHCKM NepcoHan no cmucbaa Ha MCC 24.

Mpe3 2018 n 2019 [pyKecTBOTO € N3NaaTUA0 CbOTBETHO 9 XuA. NB. U 11.25 xun. nB. CTapn, HO HEM3MNNATEHU Bb3HArpaxkAeHNA
Ha uneHoseTe Ha C[l Ha [lpy>KecTBOTO, HauncneHn 3a nepmoaa 2011-2012 r. fopHMTE 3a4b/IKEHMA HE Ca NMOCOYBAHN KaTo
,334b/IKEHUA KbM K/OYOB YNPABAEHCKM NepcoHan” B Yactta ,,Coenku CbC CBbP3aHU nua“ B ogutMpaHute GpuHaAHCOBM
OTYEeTM 33 CbOTBETHMA NEPUOS, a CAMO KaTo ,,3aL4b/IKEHNUA KbM NepcoHana“.

Mpe3 2020 r. Ha yneHoBeTe Ha C/[] ce HauncnABa Bb3HarpaxkgeHue B paamep Ha 305 1B. MeceyHOo 3a BCEKM eaMH OT TAX. Kbm
[aTaTa Ha TO3M JOKYMEHT e U3N1aTeHo No eHO MeCeYHO Bb3HarpaxKaeHue Ha BCEKM eanH OT TAX uam obwo 915 ns.

Ha 16.01.2020 r. B M3nb/AHeHMe Ha pewweHmne Ha OCA, e cKk/toYeH NpegBapuTeieH 40roBop 3a npoaaxkba Ha umora c ,E/TAHA
Xonguur” AL, npu ueHa 200 000 ns. ,,EJTAHA XonguHr” AL n “ENAHA ®oHa 3a 3emeaencka 3ema” ALCKL, He ca cBbp3aHu nua
no cmucbna Ha MCC 24, nOKONIKOTO ABETe APYXKeCTBa He NMOKPUBAT HATO eAMH OT KpUTepumTe 3a CBP3aHOCT, NOCOYEHN B CTaHAApTa U
UMTUPaHW No-40y:

C8bp3aHO AUYe — Aulye unu rpednpusmue, Koemo e C8bp3aHo ¢ MPednpusmuUemo, Koemo u32omes Hezo8ume UHAHCOBU om4emu
(HapuyaHo 8 HaCMoAWUA cMaHAapmM ,,om4yumMal4o ce npednpusmue”)

a)/luye unu 6aU3bK YsieH Ha ceMmelicmeomo Ha Moed /Uye e C8BP3AHO C OMYUMALOMO Ce NPednpuamue, aKo AUYyemo:
i) yripaxcHAsa KOHMPO UsU YNPAXHABA Cb8MECMeH KOHMPOs1 8bPXY 0MYUMaL4omo ce npednpusmue;
i) ynpaxHaea 3Ha4UMesIHO 8uAHUE 8bPXy OMYUMAWomo ce npednpuamue; unu

iiij) e YneH Ha K408 PBLKOBOOEH MepcoHan Ha oMYUMAaWoMo ce npednpuamue uau Ha npednpusmuemo malika Ha
omyumawomo ce npeonpusmue.

6) [JadeHo npednpusmue e c8bP3AHO C OMYUMAW0 ce NMPednpusamue, aKo e U3MbaHeHO HAKoe om creo0HUmMe ycao8us:

i) Mpednpuamuemo u omyumawomo ce npednpuAmMUe ca 4sneHose Ha eOHd U CbUid 2pyna (Koemo 03Ha4asd, Ye 8CAKO
npeonpuamue madika, ObuwepHo npednpusmue u Opy20 ObLepHO Npednpusmue e C8bP3aHO C 0CMaHanume).
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ii) EOHO npednpusmue e acoyuupaHo Usau Cb8MECMHo npednpusmue Ha Opy2omo npednpusamue (Uau acoyuupaHo, uau
CbBMECMHO MPeodnpusmue Ha YsaeH om 2pyra, Ha KoSmo 0py20mo npednpusmue e YseH).

iii) 1 dseme npednpusmus ca cbeMmecmHu npeonpuaMuUs Ha eGHO U CbUi0 MpPemo Aue.

iv) adeHo npednpusmue e cbemMecmHo npednpusmue Ha mpemo npednpuamue u 0py2omo npednpusmue e acoyuupPaHo
npednpuamue Ha mpemomo npeonpuamue.

v) lpednpusmuemo npedcmaenssa naaH 3a 0oxodu csed HaryckaHe Ha paboma e nosA3a Ha Haemume Auud Ha
omyumawomo ce npednpusmue Uau Ha npednpusamue, C8bP3AHO C OMYUMaAWOMo ce npednpusmue. AKoO om4yumawomo
ce npednpusmue camo o cebe cu NPedcmaensnsa Makve naaH, uHaHcupawume pabomodamenu CoUo ca C8bP3AHU C
omyumauwomo ce npeodnpusmue.

vi) Mpednpusmuemo e KOHMPOAUPAHO UsU KOHMPOAUPAHO CbBMECMHO 0M /UYE, ornpedesieHo 8 byKaa a).

vii) /luye, onpedeneHo 8 byKea a), MoYKa i), yrNparHABA 3HAYUMENHO 6AUAHUEe 8bpXy NPednpuamuemo usu e YsieH Ha
K/110408 pbKOBOOEH MepCoHas Ha npednpusmuemo (uau Ha npednpusmuemo malika).

viii) lMpednpusmuemo unu YsaeH Ha 2pyNama, Ha KOSMo Mo e YseH, Mpedocmaea Ha omyumawomo ce npednpusmue uau
Ha npednpuamuemo Malika Ha 0MYuMaw,omo ce npeodnpuamMue ycayau, C8bP3aHU C KIH0H08US PbKOBOOeH MepcoHarl.
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16. PMHAHCOBA NHO®OPMALINA

16.1. UICTOPUYECKA ®UHAHCOBA UHOOPMALINA

,ENNAHA doHz 3a 3emeaencka 3emsa” AACUL, (c npeanwHo HaumeHoBaHue ,,CtaTyc MmoTtn“ AACULL) e M3roTBuIO roguLLHK
oAnTMpPaHu puHaHCoBM oTYeT Kbm 31.12.2016r.,31.12.2017 1. 1 31.12.2018r., KaKTO M HEOAUTUPAHU MEXKANHHN GUHAHCOBM
OTYETM KbM Kpas Ha BCAKO OT TpMMeceuuaTa npes nocsieaHuTe Tpu rogumHun. [pyxectBoTo npeacrasa 8 KOH roguiwHn m
MEXANHHN GUHAHCOBU OTYETM CbIIaCHO U3UCKBAHUATA HA Y. 1000-100H ot 3MMLK v cnassa 3agb/KeHWeTo 3a NepnoguyHo
pasKkpuBaHe Ha MHbOopmMmaLms.

BCMYKM ropenocoyeH AOKYMEHTM Ca Ha Pa3Mo/IOKEHWe Ha MHBECTUTOPWUTE Ha e/IeKTPOHHaTa CTpaHuua Ha EmuTeHTa
(www.status-imoti.com), KaKTo M Ha eneKkTpoHHaTa cTpaHuua Ha KOH (www.fsc.bg) n Ha enekTpoHHaTa CTpaHMuLa Ha
perynvMpaHus nasap, KbAeTo Ce TbprysaTr akuuute Ha EmwuteHta (www.bse-sofia.bg). Tesu pokymeHTn we 6baat
npesocTaBeHU Npu NOUCKBAHE Ha BCEKWU NOTEHLMANEH nHBeCcTUTOp OT ,,,,E/TAHA ®oHpa 3a 3emesencka 3ema” AACUL,.

16.2.TIPO®OPMA ®UHAHCOBA MUHOOPMALINA

B HacToAwmA [JOKyMeHT He e npeacTaBeHa npodopma prHaHCOBa MHOPMaLMA.

16.3. PUHAHCOBU OTYETHU

“ENAHA ®oHg 3a 3emegencka 3ema” AACULL nsrotea nHanemayanHn puHaHcosm otyeT. MHPopmaumaTa B To3n [JOKyMeHT
€ U3BJIeYEeHa OT UHAMBUAYA/IHUTE TOAULIHWU OAUTUPAHWU OTYETU 3a NOC/egHUTE 3 TOAUHU U MEXAUHHUTE UHAUBUAYANHU
HEeoAMUTMPaHN OTYETM 33 YEeTBBLPTOTO Tpumeceume Ha 2019r.

16.4. O4UTUPAHA UCTOPUYECKA rOAULIHA ®UHAHCOBA UHOOPMALINA

WcTopuueckaTta roguwHa duHaHcoBa MHPopmauua B To3n [OKymeHT e oauTupaHa. OAMTOPCKUTE AOKA3aAM 33 Tasu
duHaHcoBa MHbOPMaLMA He ca BUNKN OTKA3aHM OT ONpeaesIeHUTE MO 3aKOH OAUTOPYU U HE CbAbPIKaT OTKa3M.

B OaunTopcKMA AoKNa4 KbM roAMWHUSA GUHAHCOB OTYeT Ha [pyKecTBoTo 3a 2018 r. Ha cTp. 2 B naparpad cbC 3arnasue
,CblLECTBEHA HECUTYPHOCT, CBbp3aHa C NPeAno/IoKeHNETO 33 AeMCTBALLO NpeanpuaTne” ogutopmTte 06pbLLAT BHUMAHME,
Ye BCNeACTBME Ha HaTpynaHaTa 3aryba u geKkanutanmsaumata MMa CbLLecTBEHa HECUTYPHOCT SOKOIKO [IpyKecTBOTO MOMKe
03 NPOAB/MKM Aa OTrOBapA Ha KpuUTepuuTe 3a AencTBaWo npeanpuatve B 0603pumo bbaele. AHaNOrMUHU Benexkn ca
Ha/ZIMYHM Ha cTp. 1-2 oT OAMTOPCKMA AOKNAL KbM roaviHWA uHaHCOB OTYeT Ha [lpykecTBoTo 3a 2017r. n Ha cTp. 1-2 oT
OamnTOopCKUA AOKAa4 KbM roaniiHma drMHaHCoB oT4YeT Ha [lpyrkecTBoTo 3a 2016r.

Hama apyra MHpopmauma oT HacToAwmMA JJOKYMEHT, KOATO Aa e 6una ogUTMpaHa OT 3aKOHOBUTE AN APYTU OAUTOPU.

16.5. MEXAMHHA U APYTA ®UHAHCOBA UHOOPMALMA

MexgmHHaTa ¢puHaHcoBa MHGOPMaLMA B TO3U [LOKYMEHT € HeoAMUTUPaHA U e B3eTa OT NyO6/IMKYBaHUTE MEXKANHHN OTYETU Ha
EmuTteHTa Kbm 31.12.2019r.

16.6.3HAYUTENHA NPOMAHA BbB ®UHAHCOBATA U/IM TbPTOBCKA NO3ULNA HA EMUTEHTA CNEA OATATA HA MOC/IEQHUA
MEXAWUHEH ®UHAHCOB OTHET

Hama 3HauMTenHa npomsaHa BbB (MHAHCOBATA MAM TbProBCKA MO3UUMA Ha EMWUTEHTA, KOATO € HacTbhuaa OT Kpas Ha
nocneaHata nybavkysaHa ogutMpaHa ¢uHaHcosa uHoopmaums 3a 2018 r. u/mam oT Kpas Ha nocneaHaTa ny6avkysaHa
HeoauTMpaHa puHaHcoBa MHopMaumsa Kbm 31.12.2019r.

16.7.MONUTUKA NO OTHOLLEHUE HA IMBUAEHTUTE

ALCHL, pasnpeaenat KaTo AMBUAEHT He No-manKko oT 90 Ha cTo oT neyanbaTa 3a GMHAHCOBATA roAMHA, onpeaeneHa no peaa
Ha uyn. 10, an. 3 34CULL 1 npu cna3BaHe Ha U3UCKBAHUATA Ha Y. 247a oT T3.

Mpe3 pasrnexpgaHvua nepuog O AaTa Ha Hactoawma [okymeHT, ,ENNAHA ®oHa 33 3emegencka 3emsa” AACULL He e
pasnpesenano ANBULEHT.

16.8. MPABHU N APEUTPAXHU NPOU3BOACTBA

Kbm fgaTtata Ha T03u [JOKYMEHT, EMUTEHTLT HAMA BUCALLM M HE € OCBEAOMEH 33 KaKBMTO M A3 € AbP)KaBHU, NPaBHU UK
apbuTpaXKHM NPOM3BOACTBA, MAM OMAcHOCT 3a TakMBa 3a Nnepuoda Ha nocnegHute 12 meceua, KOUTO ca MOMAM Aa MMaT
3HauUTeNHM nocaeguum npes 61M3KOTO MMHANO 3a EMUTEHTa U/Man 33 GUHAHCOBOTO CbCTOSHUE UM PEHTABUAHOCTTA My.
EMWUTEHTLT HAMa MHOPMaLMA, ye cnpamo Hero e 6baaT 06pasyBaHM BCAKAKBU AbPXKABHW, NPABHU MW apbUTPaXKHK
NPOW3BOACTBA, KOWTO LLe 3acerHaT HerosoTo pUHAHCOBO CbCTOAHME MK peHTabuaHocTTa My B 6aM3Ko Gbaele.
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17. IOPUANYECKU CTATYC. YCTAB HA PYXKECTBOTO

17.1. AKUMOHEPEH KANUTAN

AKLMOHEPHUAT Kanutan Ha “EJTAHA ®oHpg 3a 3emegencka 3ema” AACUL, e 650 000 nB., pa3npeseneH B TOJKOBa Ha bpon
0BMKHOBEHW MOMMEHHW 6E3HANNYHM HAMbBAHO M3NAATEHN aKLMM C HOMWUHANAHA CTOMHOCT OoT 1 neB BcAKa. Mpe3 nepuoga
ob6xBaHaT OT McTOopuyeckaTa ¢uHaHCcoBa MHGOPMALMA M KbM AaTaTa Ha TO3M [JJOKYMEHT HAMAa NPOMAHA B aKLMOHEPHUSA
KanuTan. Hama npomsaHa B 6poA Ha aKUMUTE, AbPXKaHU OT aKUMOHEPUTE Ha [lpy’KeCTBOTO, KaKTO M HAMA KanuTasl, BHECEeH
nog dopmaTta Ha HeNapUYHM BHOCKU. BCUUKM M343a4EHN aKLUMK Ca OT e4MH Knac.

McTopua Ha NPOMeHUTE B aKLLMOHEePHUA KanuTan:

e Ha23.07.2008 r. Copuincku rpaackun cba BNUCBa yYBEIMYEHWE HA KanuTana Ha ApyxecteoTo ot 500 000 5B. Ha 650
000 nB. ypes nsgaBaHe Ha HoBu 150 000 6pos aKUUKM C HOMUHANHA U EMUCUOHHA CTOMHOCT OT 1 /1B

EMUTEHTBT HAMA M34a4EHN aKUUKU, KOUTO He NpeAacTaBaAsBaT KanuTa.
EMUTEHTBT HAMA AbPXKaHW OT HEro UK OT HEroBO Me COBCTBEHW aKLUUU.
EMWUTEHTBLT HAMA M3434EHN KOHBEPTUPYEMM LLEHHM KHUMXKA, OBMEHAEMM LLEHHW KHUXKA U/UAN LEHHU KHMXKa C BapaHTU.

EMUTEHTLT HAMA MHbOPMaUMA 3a YCNOBMATA HA BCAKAKBM Mpasa 3a npuaobusaHe U/WMAW 3aab/KEHWA 3@ YCTaBEeH, HO
HeemuTUpaH Kanura.

Kbm gaTtata Ha HacToAWMA [LOKYMEHT, EMUTEHTBT He e 4acT OT MKOHOMMUYECKa rpyna.
17.2.YYPEAUTENEH JOTOBOP U YCTAB

OenctBawmar Yctas Ha “EJIAHA doHa 3a 3emepencka 3ems” AACULL e npueT Ha uM3BbHpeaHO ob6wo cbbpaHue Ha
aKuMoHepuTe, NpoBegeHo Ha 19.12.2019 r. n M3UANO 3aMeHs yCTaBa NPUET Ha y4YpeauTeNHOTO CbbpaHMe NpoBeAeHO Ha
23.03.2006 r. M M3MEHEH M AOMbJHEH C peweHua Ha O6woTo cbbpaHMe Ha aKkLMOoHepuTe, NpoBeaeHn Ha 28.08.2008 r.,
10.04.2009 r. 1 26.09.2011 r.

[JelicTBawmaT YcTaB e M3uano cbobpaseH ¢ n3nckBaHuATa Ha 3MMLUK v nopgsakoHoBUTE HOpMaTUBHM aKToBe. B cayyait ye
HAKOW pa3nopenbu Ha YcTasa, npoTtmeopeyat Ha 3MMLUK u T3, ¢ npegMmcTBO ce npunaraT 3aKoHOBUTe pa3nopenbu, a npu
HECbOTBETCTBME MEXKAY creumanHus 3akoH (3MMNLK) n 06wms 3akoH (T3), ce npunara cneumanHuat — 3MNMNLK.

17.2.1. ONUCAHUE HA MPEAMETA HA AEVHOCT U LUESINTE HA []PY}KECTBOTO

MpeameTsbT Ha AeVIHOCT, CbrnacHo yn. 5 ot Ycrasa, e: n3BbpLlBaHE Ha CAENKN NOo Ha6|4paHe Ha cpeAacTBa 4Ype3 n3gaBaHe Ha
LEeHHN KHUXa; NOKYMNKa Ha HeABUXUMU UMOTU U BELWLHM NpPaBa BbPXy HeABMXKMMU UMOTU, U3BDPLUBAHE Ha CTPOEXU U
I'IOLI,O6peHVIﬂ c uen npeanocCrtaBAHETO UM 3a ynpasBieHWe, oTAaBaHe No4 HaeMm, IM3UHT UIKN apeHda n npop,a)KGaTa nUm.

CbrnacHo yn. 8 ot YcraBa Ha [lpy»ecTBoTO, OCHOBHATa Lie/l Ha MHBECTULMOHHATA AeMHOCT Ha [pysKecTBOTO € HacouyeHa Kbm
HapacTBaHe nasapHaTa LeHa Ha akuuuTe Ha [py)KecTBOTO M yBe/nM4yaBaHe pa3mepa Ha AMBUAEHTUTE, M3MAallaHM Ha
aKuMoHepuTe, Npu 3anas3BaHe 1 yBesinvyaBaHe Ha CTOMHOCTTA Ha cCOb6CTBEHMA KanuTan.

17.2.2. ONUCAHWE HA HAYMHA, MO KOUTO CE CBUKBAT OBLUMTE CbBEPAHUA HA AKUMOHEPUTE, BK/IKOYUTE/IHO YC/IOBUATA 3A
HAOIMYCKAHE

Yn. 30 oT YcTaBa onvcea HauMHa 3a cBMKBaHe Ha 060 cbbpaHue Ha akumoHepuTe (OCA). O6woTO cbbpaHue ce CBUKBA OT
CbBeTa Ha AMPEKTOPUTE WM MO MCKAHe HAa aKLMOHEepW, KOMTO NpuUTEexaBaT Hal-mManKo 5 (NeT) Ha CTo OT KanuTana Ha
[pyKecTBOTO.

CBMKBaHeTO Ce U3BbpLUBA Ype3 NoKaHa, 0b6ABEHA B TbProBCKMUA perncTbp. [pyKecTBOTO € ANbXKHO Aa 06ABM NoKaHaTa B
TbProBCKMA PErUCTBP U Aa A ONOBECTU NPU YCAOBMATA U NO pesa Ha ya. 100T1, an. 1 v 3 3MMUK Hal-manko 30 aHu npeau
HEroBoTO OTKpPUBaHe. B nokaHaTa ce noco4sa MHPOpPMaLMATA CbIacHO U3MUCKBaHUATa Ha T3 u 3MMLLK .

MokaHaTa 3aeAHO € maTepuanute Ha O6WoTO cbbpaHue no yn. 224 ot T3 ce Nyb6aMKyBa Ha MHTEPHET CTPaHWUATa Ha
[pykecTBOTO 3a BpemeTo OT 0b6ABABaHETO A0 NpuKAo4BaHeTo Ha O6woTo cbbpaHune. MHdopmaumaTa, nybankyeaHa Ha
CTpaHuuaTa Ha nybnuuyHoTo ApyectBo B WMHTepHeT, TpAbBa fa e MAEHTMYHA MO CbabpXKaHue ¢ MHbopmauumATa,
npefocTaBeHa Ha O6LLEeCTBEHOCTTa.

17.2.3. KPATKO OMUCAHME HA BCAKA PA3MOPE/IGA HA YCTABA WM APYIN [JOKYMEHTU HA EMWTEHTA, KOATO BM [IOBE/IA A0
3ABABSAIHE, OT/IATAHE W1V NPEJOTBPATABAHE HA [TPOMSAHA B KOHTPO/IA BbPXY EMUTEHTA

Hama Takuea pasnopeabu B AeiCTBaLLMA YCTAB UAWN APYIM LOKYMEHTU Ha EMUTeHTa.
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,ENTAHA ®oHg 3A 3EMEAENCKA 3EMA” AACUL, — PETUCTPALMOHEH AOKYMEHT
YACT | OT MPOCNEKT 3A NYBAVYHO NPEAJIATAHE HA EMUCUA AKLMN

18. 3HAYUTE/IHN AOrOBOPU

[py*KecTBOTO HAMA CK/IOYEHM 3HAYMUTETHN AOFOBOPM, Pa3/IMYHUN OT AOFOBOPUTE CKAOYEHUTE B X043 Ha 0buyaliHaTa AelHoCT
3a ABeTe roAMHU, HeMOCPEACTBEHO NPeaX0oXKAaluy AaTaTa Ha HacToAWMA JJOKYMEHT.

19. AONBHUTENHA NHOOPMALINA

19.1. HA/IMYHWN JOKYMEHTU

OT paTata Ha ny6aMKyBaHe Ha TO3M PerncTpalMoHeH AOKYMEHT M B Te4eHMEe Ha HOPManAHOTO paboTHo Bpeme oT 10 go 16
Yyaca npes cegMmumuaTa (C U3KNKOYEHWe Ha cbboTa, Heaens U odULMaANHUTE NPA3HULM), NOTEHUMANHUTE MHBECTUTOPW MoraT
Aa nonyyaT AOCTbN A0 NOCOYEHUTE NO-A0NY AOKYMEHTU KaKTO cneasa:

a) yupegmuTenHusa 4OroBop v YcTtaBa Ha EMUTeHTa;

6) roavwHU oguTMpaHn GpuHaHcoBM otyeTr kbm 31.12.2016r., 31.12.2017r. n 31.12.2018r., KaKTO U HeoAUTUPAH
¢durHaHcoB oTyeT Kbm 31.12.2019r.;

B) MpocneKT (cneg NnoTBbpKAeHMeTo my oT KOH);
r) BCUUYKM SOKYMEHTU, NPELCTaBEHM B TO3M PeructpaumoHeH 4OKYMeHT nog ¢opmaTta Ha NpenpaTku.

Te ca HanMYHM Ha aapeca 3a KopecnoHaeHuus Ha “ENIAHA donp 3a 3emegencka 3ems” AOCULL n Ha agpeca Ha
YNBAHOMOLEHUA UHBECTULMOHEH nocpesHuK ,Enana Tpenanur” AL — rp. Codus, yn. ,Jlbyesap CraHyes” Ne 5, Codapma
Busnec Taybpc, Crpaga b, eT. 12, KaKTo M Ha @NeKTPOHHUTE CTPaHUUM Ha EmuTeHTa www.status-imoti.com 1 Ha MeHugxbpa
www.elana.net, KaKTo U Ha MHTepHeT cTpaHuuuTe Ha KOH (www.fsc.bg) n BPB (www.bse-sofia.bg).

19.2. UHOGOPMALINA YPE3 NPENPATKMU

B HacToAwmA JOKYMEHT ca Hanuue CAeHUTE NpenpaTkM KbM APYrv AOKYMEHTU U/uam nHGopMaLmsa, KakTo cneasa:

o HeoauntnpaH otyet Ha [py*kecTBoTo KbM 31 AekemBpu 2019r,
(www.status-imoti.com/data/file/Otcheti%202019/Q4/Poiasnitelni%20Belejki%20kam%20FS.pdf)

o OauntupaH otyet Ha [py»kecTBoTo KbM 31 AekemBpu 2018r.
(www.status-imoti.com/data/file/Otcheti%202018/GF02018/GFO&nezavisim_odit_2018.pdf);

o OaunTrpaH otyet Ha [lpy*kecTBOTO KbM 31 AekemBpu 2017r.
(www.status-imoti.com/data/file/Otcheti%202017/GF0%202017/Godishen%20finansov%20otchet%20s%20nezavisim%200dit%202017.pdf)

o OaunTrpaH otyet Ha [lpy»kecTBoTO KbM 31 AekemBpu 2016r.
(www.status-imoti.com/data/file/Otcheti%202016/GF0%202016/Godishen%20finansov%200tchet%20s%20nezavisim%200dit%202016.pdf);

. AKTyasieH ycTaB (www.status-imoti.com/data/file/Obshtonormativni%20dokumenti%20/ELARG_new_final%20-%20Clean.pdf );

e MNonutuka 3a Bb3HArpasKAeHWATa Ha [pyecTsoTO - (www.status-
imoti.com/data/file/%D0%9F%D0%BE%DO0%BB%D0%B8%D1%82%D0%B8%D0%BA%D0%B0%20%D0%B7%D0%B0%20%D0%B2%D1%8A%D0%B7%
DO%BD%D0%B0%D0%B3%D1%80%D0%B0%D0%B6%D0%BA4%D0%B5%D0%BD%D0%B8%D1%8F%D1%82%D0%BO0.pdf);
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22 VOV IO UL O JLIVILALT TGV LIV MRl T ) L VTL I T ALY RTIR T LA I

YAcCT | OT MNPOCNEKT 3A NYBAUYHO NPESNATAHE HA EMUCWA AKLWK

#ENAHA ®0oHA 3A 3EMEAENCKA 3EMA” ALICULL, B KAYECTBOTO MY HA EMUTEHT HA FIPEANATAHUTE AKLMA U MHBECTULIMOHEH NOCPEAHWK
SENNAHA Trerguur” Afl, B KAYECTBOTO MY HA MEHUAMBP HA MPEANATARETO, NOEMAT OTFOBOPHOCTTA 3A MbAHOTATA W TOYHOCTTA HA
CbAbPHALUATA CE UHOOPMALMA B TO3U IOKYMEHT. MPEACTABAABAMTE , ETAHA ®0oHA 3A 3EMELENCKA 3EMA” AOCULL U ,,ENAHA TPERANHF"
ALl AEKNAPUPAT C MOANWCUTE CU, NONOMEHW B KPAR HA AJOKYMEHTA, YE AOKONKOTO UM E U3BECTHO MHOOPMALIMATA, CbALPHKALLA CE B
PETUCTPALUMOKHVA JLOKYMEHT, CbOTBETCTBA HA ®AKTUTE U YE B AOKYMEHTA HAMA NPOMNYCKKU, KOUTO MOTAT fIA 3ACEFHAT HEFOBUA CMUCHA. B
[AOMBAHEHWE, CbINACHO YA, 81, An. 2 o1 3MNUK, C4 HA ,,ENAHA ®oHA 3A 3EMEAENCKA 3EMA” ALCULL U NPEACTABAABALLUTE ,,ENAHA
TPEAAWHI ALl, AEKNAPUPAT C NOANUCUTE CW, NONOKEHW NO-40AY, HE MPOCNEKTLT OTFOBAPA HA U3UCKBAHMATA HA 3AKOHA.

YNEHOBETE HA CLBETA HA AMPEKTOPHTE HA ,,ENIAHA ©0oHA 3A 3EMELENCKA 3EMA” ALCULL 1 ,,ENAHA TPERAMHI AL LIE BbAAT OTTOBOPHU
3AEAHO M NOOTAENHO 3A BCAKAKBY W BCHYKM BPEAM, MPUMMHEHW OT NOTPELIHM, NOABEWAALLM MAK HEMBARM AAHHU B MPOCTEKTA.

3a “E/TAHA ®oHg 3A 3EMEAENCKA 3EmA” ANCULL:

V228
I‘Eopruﬁmos

W3NLAHUTENEH [UPEKTOP

CToAH Heaes
YneH HA CA, YneH HACO

3a ,,ENTAHATPE

ABOCNABA MACNAPCKA

MPEACERATEN HA CY

W3NbAHUTENEH ANPEKTOP
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