u‘ EﬂaHa Azpoxpedum

PE3IOME
PA3JE/N A — BbBEAEHUE, CbAbPXALLO NPEAYMPEXAEHUA

Hactosawoto pesiome (,Pestometo”) cnegpa fa 6bae Bb3NPMEMAHO KaTo BbBefeHMEe KbM [POCMEeKT 3a A0MycKaHeTo 40
TbProBus Ha pery/siMpaH nasap Ha emmcusa obamraupm c ISIN BG2100005227 (,,MpocnekTsbT”) Ha ,,Enana Arpokpeaut” Af c EUK
175308436 (,,EmutenTvT”, , ApyKectBoTo”), LEI Kog 213800A3AEHGOGT4KM74, c agpec 3a KopecnoHgeHums: rp. Codus, ya.
,Jbuesap CraHues” Ne 5, Codapma bBusHec Taybpc, Kyna b, er. 12, TenepoH 3a Bpb3ka: 02/81 000 92, e-mail:
agrocredit@elana.net, MHTepHeT cTpaHuMua: https://agrocredit.elana.net/bg/

MpocnekTbT e oaobpeH ¢ PeweHue Ne 974 — E ot 13.12.2022 r. Ha Komucms 3a puHaHcoB Hagzop (,KPHY), c agpec: rp.
Cooua, yn. ,byaanewa” 16, TenedoH 3a Bpb3ka: 02/940 49 99, e-mail 3a AoKyMeHTU M Xanbu: delovodstvo@fsc.bg,
MHTEpPHEeT cTpaHunua: www.fsc.bg

BcAKo pelueHue 3a MHBECTUUMM B obauraummute cnedsa Aa Ce OCHOBaBa Ha 3a4b/i604YeH MPounT Ha uenms MpocnekT.
MHBecTUTOpUTE C/ledBa Aa MUMaT Npeasua, Ye ueHaTa Ha npegJsiaraHute o6/MraumMm MoxKe Aa nagHe v Te Aa 3arybAar
M3LAN0 AN YaCTUYHO CTOMHOCTTa Ha MHBECTMpPaHaTa B TAX Cyma.

IpaxkAaHCKa OTFOBOPHOCT HOCAT Camo IUL,ATa, KOUTO Ca M3roTBUAM Pe3lomMeTo (BKNHOUMTENIHO HEroB NPeBos), aKo TO e
MoABeXKAalllo, HETOYHO, HECHOTBETCTBALLLO Ha OCTaHa/MTe YacTu Ha MpocneKTa Max YeTeHo 3ae4HO C APYruTe YacTu Ha
MpocneKkTa, He NpeaocTaBa CbluecTBeHa MHPOPMaLMA, KOATO Aa NOAMNOMOrHE MHBECTUTOPUTE MPWU B3MMAHETO Ha
pelleHve 4ann 4a MHBECTMPAT B TaKMBA LLEHHM KHUXKa.

Bceku uiLeL-MHBECTUTOP, KOMTO e NpeasaBuU UCK OTHOCHO CbAbpMKaHMETO Ha MpocneKkTa, MoXe, CbrIacHO CbOTBETHOTO
HalUMOHa/IHO 3aKOHOAATENCTBO, Aa MOEMe PasHOCKUTE 3a npeBof Ha lpocnekTa npeau Hayanoto Ha cbaebHoTo
Npou13BOACTBO.

PA3OEN b - OCHOBHA UH®OPMALIUA 3A EMUTEHTA
KOW E EMUTEHTBT HA NPEANATAHUTE OB/IUTALIMA?

EMUTEHTBT Ha npegnaraHuTe obauraumu e ,EnaHa Arpokpeaut” ALl — aKUMOHEPHO APYXKEeCTBO, Cb3[3aLeHO Mo
6bArapcKOTO 3aKOHOAATE/NCTBO, CbC CeAannLLe M aapec Ha ynpasneHue: rp. Codus, yn. ,KyamaH Lankapes” Ne 4, n LEI kog,
213800A3AEHGOGT4KM74.
OCHOBHMAT NpeAMeT Ha AeWHOCT Ha [lpy}KecTBOTO CbIacHO Y. 4 oT YcTaBa My € ,,0miycKaHe Ha 3deMuU CbC cpeocmaa,
Koumo He ca HabpaHu Ype3 nybau4HO NpusauYaHe Ha 8/710208e Usu Opyau 8b3CMAHOBUMU cpedcmeda U hUHAHCO8 Au3uHa. “
Lpy*KecTBOTO e perncTpmpaHo Kato pMHAHCOBA MHCTUTYLMUA B pernctbpa Ha BHB no un. 3, an. 2 ot 3KU. OcHOBHMAT nasap,
Ha KOMTO e NpeacTaBeH EMUTEHTBT, e 6bArapckMAT Nasap Ha HebaHKoBU GUHAHCOBM YCAYTU, B YACTHOCT — NPELOCTaBAHETO
Ha ¢UHaHCMpaHe Ypes CKAYBaHe Ha AOroBOPM 3a GUHAHCOB /IM3UHT Ha 3eMefe/CKM 3eMU U KpeanuTn 3a 060poTHU
CPeAcTBa Ha 3eMefe/ICKUTE CTOMNAHW — KIMEHTU NO A0roBopuTe 38 PUHAHCOB JIN3UHT.
[pyxecTBOTO € C eAHOCTENEHHA CMCTEMA Ha ynpasaeHue. YnpaBuTeneH opraH Ha [lpy»ectBoTo e HerosmaT CbBeT Ha
AVPEKTOPUTE, KOMTO Ce CbCTOM OT TPMMA YNeHOBe:
1. FepraHa BeHuoBa KoctagnHoBa — uneH Ha CbBeTa Ha AUPEKTOPUTE N U3MBIHUTENEH ANPEKTOP;
2. Bnagumunp bopucos Benes —uneH Ha CbBeTa Ha AMPEKTOPUTE M HEroB Npeaceaaren;
3. Metbp CroAaHOB BOXXKOB — usieH Ha CbBeTa Ha ANPEKTOPUTE U HEFOB 3aMeCTHUK-NpeaceaaTen.
[pyKecTBoTO MMa 1 HazHaYeH NPOKYPUCT B ivLeTo Ha leopru CtoaHos eoprues.
[OpykecTBoTO € Ny6AnYHO ApyKecTBo No cMucbaa Ha 3MMNLUK. Kbm 30.09.2022 r. cnegHUTe akKLMOHEPU NpUTEXKABAT Ha4,
5 % (NpAKo 1 HEeNPAKO) OT aKuMWTE C NPaBO Ha rnac B EMuteHTa:
— AumnTtop Topopos Cynes, nputexkasaly, 2 960 784 6p. akUMM C HOMUHAHA CTOMHOCT OT 1 /1B. BCAKA, NpeACcTaBAABaLLU
8.08 % oT 06wWmMA KanuTan Ha [pyKecTBoTO;
— MeHCMOHHO OCUTYPUTENHO ApYKecTBO ,,AnnaHy, Bbarapusa“ A c EMK 121050885, nputexkasalo Henpako obuwo 3 861
261 6p. aKLUUM C HOMUHAHA CTOMHOCT OT 1 nB., NpeacTasaasawm 10.54 % ot 0bwma Kanutan Ha [lpy»KecTBoTo, AeNCTBaLLO
OT MMETO M 33 CMeTKa Ha: 1. 3agb/KuTeneH yHuBepcasneH neHcuoHeH ¢oHa (3YMN®P) AnuaHuy Bwarapusa ¢ BYNCTAT
130477720, npuTexkasawo 2 443 509 6p. akumu, sasaABawm ce 6.67 % oT obwwma Kanutan Ha [pysKectsoTo; 2.
3agbakuTeneH npodpecnoHaneH neHcmoHeH doHg (3MMP) AnnaHy, Bbarapus ¢ BY/ICTAT 130430119, npuTekasalo 382
630 6p. akuwmu, asasawm ce 1.04 % o1 obwma KanuTan Ha [pyectBoTo; 3. lobposoneH neHcnoHeH dpoHa (ANP) AnnaHy,
Bbarapus ¢ BY/ICTAT 130401021, nputexkasawo 1 035 122 6p. akuuu, asasawm ce 2.83 % oT obwma Kanutan Ha
[pyxecTBOTO;
— MNeHcMoHHO-oCcUTypUTENHa KomnaHusa ,Josepue” AL c EMK 831190986, npuTerkaBawo Henpsko obwo 3 931 853 6p.
aKuMM C HOMMUHaNHa cTonHocT oT 1 niB., npeacTasnasalm 10.74 % oT 06wWwmMA KanuTan Ha [lpyKecTBoTo, AeNCTBaLLO OT
MMETO M 3a cMeTKa Ha: 1. YHuBepcaneH neHcnoHeH doHg, (YNO) , Adosepue” ¢ BY/ICTAT 130474628, nputexkasawo 2 430
453 6p. akumu, aBaBalm ce 6.64 % oT obwmA Kanutan Ha [pyxecTtBoTo; 2. NpodecnoHaneH neHcuoHeH ¢oHg, (MMP)
[osepue ¢ BY/ICTAT 130427646, nputexasawo 761 400 6p. akuuu, sesasawm ce 2.08 % oT obwmAa Kanutan Ha
OpyxectBoTo; 3. [lobpoBoneH neHcMoHeH ¢oHg (ANP) Nosepue ¢ BYNICTAT 130410344, nputexkasawo 740 000 6p.
aKuwmu, asasawm ce 2.02 % oT 0bLwmA KanuTan Ha [lpyKecTBoTo;
— ,MleHcMoHHoocUurypuTenHa komnanusa Obb” EAL ¢ EMK 121708719, nputexkaBalo Henpsako o6uwwo 3 170 846 6p. akuuu,
npeactaBnasawy 8.63 % oT obwma KanuTan Ha [pyKecTBOTO, AENCTBALLO OT MMETO 3a CMeTKa Ha: 1. YHuBepcaseH
neHcuoHeH ¢oHa (YN®) OBb ¢ BY/ICTAT 130478014, npuTexasaluo 2 486 830 6p. akuumu, aBasalm ce 6.79 % oT obwun
KanuTan Ha [py»ectBoTo; 2. JobposoneH neHcuoHeH dpoHz (AMND) OBb ¢ BY/ICTAT 130437051, nputexasaw,o 435 231
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6p. akuuK, asasawm ce 1.19 % ot obwma Kanutan Ha [pyxecTtsoTo; 3. MpodecmoHaneH neHcnoHeH ¢oHg, (MMNP) OBB ¢
BY/JICTAT 130432636, npuTexasalo 248 785 6p. akuuu, asasawm ce 0.68 % oT o6wma KanuTan Ha [ipyKecTBoTo;
— ,Keit Bu Cu Acetr MeHngkmbHT HB — KnoH” KYT ¢ EMK 205422541, nelicTBallo OT MMETO 33 CMeTKa Ha: XopansbH
MnatnHym MopTtdonmo c BY/ICTAT BE0449441283, nputexkasaw,o 2 038 019 6p. akumm ¢ HOMMHaNAHA CTOMHOCT OT 1 NB.
BCAKA, NpeacTaBAaBawy 5.56 % ot 0bwma KanuTan Ha [pyKecTBoTo.
OpuTOp Ha MHAMBUAYANHUTE TOAUWHN GUHAHCOBK oTYeTn Ha [pyxecTBoTo 3a 2020 r. u 2021 r. e cneumanm3anpaHoTo
oauTopcko npeanpuatve ,,PCM BIr“ 00/ c EUMK 121435206, npeactaBasaBaHO OT ynpasutena Bnagucnas PymeHos
Muxalinos, cbC ceaanuile n agpec Ha ynpasnenue: rp. Cooums, yn. ,XaH OmypTtar” Ne 8, u ¢ agpec 3a KOpecnoHAEeHLMA:
rp. Codwms, yn. ,®putbod HaHceH“ Ne 9, eT. 7. ,,PCM Bl OO/] e BNMCaHO B permcTbpa Ha OAMTOPCKUTE NPEANPUATUA NOA,
Ne 173 n e uneH Ha MHCTUTYTa Ha AMNIOMUPAHUTE EKCNepT-CHEeTOBOAUTENN.

KAKBA E OCHOBHATA ®UHAHCOBA MH®OPMALMA OTHOCHO EMUTEHTA?

Otuert 3a goxoaute (xun. nB.) 2020 2021 30.9.2021 30.9.2022
OnepaTtuBHa nevanba 3702 3454 3104 2955
Meyanba npeay gaHbUM 3185 3026 2773 2 500
CueTtoBoAeH 6anaHc (xun. nB.) 2020 2021 30.9.2021 30.9.2022
0610 aKkTnBM 59131 54474 58 415 65918
CobcTBeH KanuTan 42231 42374 42147 42173
HeTHW pUHAHCOBM 3a4b/XKEHNA (AbATOCPOYEH ABAT NAOC KPAaTKOCPOUeH 11011 7632 8920 2126
ABAT MUHYC MAapU U NapUYHU eKBUBANIEHTH)

KoeduumMeHT Ha TeKylLa IMKBUAHOCT (TEKYLLM aKTUBK/ TEKYLLM NacuBu) 4.11 5.23 4.46 8.01
KoedunumeHT Ha 3aa1bxHANOCT (06110 Nacueu/ aKUMOHEPEH KanuTtan) 0.46 0.33 0.44 0.65
KoepuLUMEHT Ha IMXBEHO NOKPUTHE (OnepaTuBHa nevan6a/ pasxog 3a amuxen) /.16 7.89 8.97 11.63
OTyeT 32 NapuyYHUTE NoTouM (Xxua. nB.) 2020 2021 30.9.2021 30.9.2022
HeTHW napuyHKM NOTOUM OT onepaTMBHaA AeNHOCT 1667 3604 2255 -219
HeTHW napuvyHK NOTOUM OT MHBECTULLMOHHA AENHOCT 0 0 0 0
HeTHW napunyHu noToum oT GMHaAHCOBa AeNHOCT 436 -5177 -531 11611

CbOTBETHUTE OAMTOPCKM LOKNAAM HE CbAbP)KAT pe3epsu, M3MEHEeHUs Ha CTaHOBWLLA, OTKa3 OT OTFOBOPHOCT WU
3abe/1e’KKM No ecTecTso.
KOU CA OCHOBHUTE PUCKOBE, XAPAKTEPHU 3A EMUTEHTA?

PUCK OT HEe6NaronpuATHM U3MEHEHUA HA Ma3apHUTe LEeHW — Hama/leHMe Ha LeHUTe Ha 3emefenckuTte 3emu 6u ce
OTPa3suIO0 OTPULLATENHO BbPXYy CTOMHOCTTa Ha aKkTMBMTE Ha [pysKeCTBOTO, KOMTO CAy)aT M Kato obesnedyeHue Ha
NAaWaHuaTa no [OroBopuTe 3a QMHAHCOB JIM3MHI. 3HAUMTE/IHO HamasieHMe Ha UeHWTe MOXe fa paskonebae
IM3UHIONoOyYaTeNnTe Aann A3 NPOABANKAT 43 M3MAALLAT SIM3UHTOBUTE CU BHOCKM, KOETO, OT CBOA CTPaHa, Lie ce 0Tpasm
M BbPXY NAaTeXocnocobHoOCTTa Ha EMuTeHTa.

PUCK OT HEIMKBUAHOCT Ha MHBECTULIMUTE — MHBECTULMUTE B HEABVMMM MMOTM Ca OTHOCUTENIHO HESIMKBUAHW. ToBa
03Ha4aBa, Ye HEeABMKUM MMOT, NPUTENKaBaH OT [lpy»ecTBoTo, He 61 MOrbA Aa ce npoaase 6bp30 M C HUCKM Pas3xoam Ha
crnpaseanuBa LeHa. Bb3aMOXKHO e, ako EMUTeHTLT 6bae npuHyaeH ga npogage 6bp30 npuTexasaHaTta 3ems, nopagu
HeusnbAHEHNe Ha 33aAb/KEHMATA Ha NIM3MHTONOAYYaTeNs, ToBa Aa CTaHe Ha MO-HWCKa OT nasapHaTa LeHa uau
cnpaBeAnMBaTa LieHa, KOeTo Aa Hamasiu NiaHMpaHaTa Bb3BPbLLAEMOCT OT AeMHOCTTa Ha [pyKecTBoTo.

PUCK OT NnaTe)KocnocobHOCTTa Ha KAMEHTUTE — NpuxoauTe Ha [lpy)ecTBOTO B rofsma CTerneH 3aBUCAT OT yCrewwHus
6U3HEC Ha 3eMefe/ICKUTE MPOM3BOAUTENN M Bb3MOXHOCTTa UM A3 M3MbAHABAT HABPEMEHHO CBOWTE 3a4b/IKEHUS MO
AorosopuTe 3a GUHAHCOB IM3MHT. B cly4all Ye IM3MHIoNoAyYaTeNnTe M3NagHaT B HECbCTOATENHOCT UM HECMOCOBHOCT Aa
MocpeLLHaT 3a4b/KEHMATA CH, Bb3BPBLLLAEMOCTTa OT MHBECTULUMMTE Ha EMUTEHTa Wwe Hamanee, KOeTo e pedaekTnpa
OTPMLATE/IHO BbPXY L0X0Aa Ha MHBECTUTOPUTE.

PUCK OT HanyCKaHe Ha K/II0UYO0BU CNYXKUTENN — IeMHOCTTa Ha [Ipy»KecTBOTO MOMKe Aa 6bAe 3acTpalleHa Npu HanyckaHe Ha
CNY}KUTEN OT K/YOBO 3HaYeHMe U Cbe cneunduryHa KBanndmKaLma, 3a KOroto e TPYAHO UAN HEBB3MOXKHO Aa ce Hamepu
3aMeCTHUK B pasyMeH CPOK 1 Npu pasymHu GUHAHCOBM yC0BUA.

KpeauTeH puUcK — ToBa e MoTeHLUManHaTa HeBb3MOXHOCT Ha EMMTeHTa Aa mocpeliHe HaBpeme 3agb/KeHuATa cu no
npusaeyYeHnTe cpeactsa. [pyKecTBOTO reHepupa AOCTaTbYyHO MapWMYHM MOTOLM, ynpaBasBaHW nNpodecMoHanHo, 3a Aa
MOKe 3 NOKpUe BCUYKM CBOM 3afb/KeHUs. [oKasaTenmTe My 3a IMBbPUAXK M IMKBUAHOCT NOKa3gaT gobpa TeHaeHuus
Ha passuTue.
JINXBEH PUCK — PUCKBT € CBbP3aH C eBEHTYaIHO He61aronpUATHO BAUAHME Ha MPOMEHWTE Ha MasapHMTE INXBEHWU HUBA
BbPXY LleHaTa Ha GMHAHCOBMA pecypc, CbOTBETHO HA PasxoAuTe 3a IMXBU, KOETO HENocpeaCcTBEHO HaMMpa OTPaXKeHue B
peanvsunpaHaTa neyanba Ha EmuTeHTa. MaKap NMXBEHWAT PUCK 3 € YacT OT PUCKa, CBbP3aH C Makpocpeaara, npu
Ha/IMYMETO Ha roNAMa BONATUAHOCT B IMXBEHUTE PABHULLA YNpaBAaBaLLMTe [pyKecTBOTO MOraT 4a npeanpuemart MepKu
3a OrpaHMyYaBaHe Ha BAUAHMETO Ha O4aKBAHOTO MOBMLLEHWE, KaTO M3M0/I3BAT METOAM 33 XeAXKMPAHE Ha IMXBEHUA PUCK.
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PUCK OT 3aTpyAHEHUE UM HEBb3MOXHOCT 3a OcurypsiBaHe Ha GpUHAHCUPaHe — 3HAYMTENHA YacT OT AelHOCTTa Ha
[LpyecTBoTo ce ¢MHAHCMpPa CbC 3aemMHM CPeacTBa. PAAKO ce M3MNO0N3BaT MHCTPYMEHTW 3a QUHaHCKMpaHe C KpaTbK
MaTypuTET, KOETO AaBa Bb3MOXHOCT 3@ BHUMATE/IHO NoAbupaHe Ha NOAXOAALMA UHCTPYMEHT. BbNpeKu HannumeTo Ha
[0CTaTb4yHa IMKBUAHOCT B 6aHKOBATa cMCTeMa, EMUTEHTBT He MOMXKe a rapaHTUpPa, Ye BbB BCEKW elMH MOMEHT LLE MOXKe
[a NoyyM UCKaHWTe cpefcTsa 3a peduHaHCMpaHe Ha AOCeralHWUTe 3a4b/KEHWUA NPU CblimTe Uan no-61aronpuaTHU
yCNnoBus. Bbnpeku pekopaHO HUCKUTE IMXBEHW PAaBHULLA Ha rNo6asHUA 1 BbTPELLIHWA Nas3ap npes NocaefHUTe roavHU U
KbM MOMEHTa, EMWUTEHTBT cuMTa, Ye Tasu TEHAEHLMA HAMA Aa Ce 3anasu A0CTaTbyHO ABArO Npeasui 3anovHanata
NOJIMTUKA NO yBE/IMYEHWNE HA OCHOBHWTE IMXBEHU NPOLLEHTH, KOETO 61 ce 0Tpasuao HebaaronpuaTHO Ha [ pyKecTBOTO.
lopenocoyYeHUTE PUCKOBE MOTaT i@ OKaXaT CbLLECTBEHO M HEGNATONPUATHO BAWUSHWE BbPXY OMepaTUBHUTE Pe3yaTaTy,
bMHAHCOBOTO CbCTOAHME M NepcnekTMBuTe Ha [py:ecTBoTo. Mpu Bce TOBa TOYHMAT XapaKTep Ha BCUYKM PUCKOBE U
HecurypHocTH, ¢ Kouto [lpy»ecTBoTo e ce cbabcKa B pe3ynTaT Ha rnobasHata Kpu3a, He MOKe [a ce NpeaBuan Kou
TOYHO TE3M PUCKOBE Ca U3BbH HETOBUS KOHTPOS.

PA34EN B-OCHOBHA UH®OPMALIUA 3A LEHHUTE KHUXKA
KOW CA OCHOBHUTE XAPAKTEPUCTUKU HA NPEONTATAHUTE OBNTIUTALUN?
OCHOBHUTE XapaKTePUCTUKM U YCIOBUA Ha NpeasiaraHuTe obanraumn ca NpeacTaBeHu no-40Ny:

EmuteHT ,EnaHa Arpokpeant” AL}
ISIN BG2100005227

Pasmep Ha emucuata 5 000 000

Banyta eBpo

BTOPW NO pes, OOUKHOBEHW, NMOUMEHHM, BE3HANIMYHM, IUXBOHOCHU, HEKOHBEPTUPYEMMU,

Bug o6aurauum
cBo60HO NpexBbp/iAemu, obesneyeHu

Knac Ha LeHH1UTe KHUXKa

OT €4UH U CbLM KNac, AaBallun e4HAaKBU NpaBa Ha NpUTEXaTenun cu

Bpoit o6aurauum

5000

HomuHanHa croHoCT

1000 eBpo

EMMUCMOHHA cTOMHOCT

1 000 eBpo

CpoK (matypurerT)

61 meceua (5 roanHn n 1 meceu) oT AaTaTa Ha M3gaBaHe

15.09.2022r.

6-meceyeH EURIBOR + 3.75 % Ha roaunwuiHa 6a3a, HO He no-manko ot 3.75 %, ako
6-meceyHma EURIBOR e oTpuuatenHa BennymHa

B3MMa ce npeasung 6-mecedHns EURIBOR, 0bsaBeH 2 paboTHM AHW Npeay HavyanoTo Ha
CbOTBETHUA JINXBEH Nepnoa,

Ha 6 meceua (Ha 15.10 n 15.04) ¢ M3KAOYEHWE Ha MbPBOTO KYNOHHO MaallaHe,
Ob/MKUMO

[aTa Ha uspasaHe

Jinxsa (KynoH)

U3uucnasaHe Ha nmMxsarta

JInxseHu nnawaHua

KoHBeHuusa Actual/Actuals (PeaneHn 6poii gHu B nepnoga/PeaneH 6poit gHW B roamMHaTa)

Ex-coupon geH 3 paboTHU AHK Npeay AaTaTa Ha IMXBEHOTO nJiallaHe

lpaTuceH nepuopg 3a aMxBata  HAMa

15.10.2022 r., 15.04.2023 r., 15.10.2023 r., 15.04.2024 r., 15.10.2024 r., 15.04.2025 r.,
15.10.2025 r., 15.04.2026 1., 15.10.2026 1., 15.04.2027 r., 15.10.2027 r., KaTo B c/ly4al
Ye HAKOA OT AaTUTe e NOYMBEH WM HEPAbOTEH feH, IMXBEHUTE NAALLAHUA LWe ce
M3BbPLUBAT Ha NbpBUA cneasall, paboTeH aeH

BeAHbXK roauMwHo Ha 15.10 (15.10.2023 r., 15.10.2024 r., 15.10.2025 1., 15.10.2026 1. 1
15.10.2027 r.) no 1 000 000 eBpo

ocobeH 3an0r Bbpxy B3eMaHWA No A0roBopy 3a GUHAHCOB NIN3MHT HA 3eMeeNCKU 3eMuU
1 [LOrOBOPW 33 KpPeauT 32 060pOTHM CPeACTBa, YUpeseH B CPOK A0 3 mecel,a, CYUTaHO OT
CKNIOYBAHETO HA 06/IMrALMOHHMA 3aeM, KaTo PasMepbT Ha MaBHULATA NO 3a10XKeHUTe
B3eMaHUA CnefBa BbB BCEKM €AWH MOMEHT aa b6bae He no-manbk ot 120 % ot
CTOMHOCTTA Ha B3eMaHMATa Mo OCTaTbyHaTa rMaBHULA MO 06/MrauMoHHMA 3aeM. Kbm
parata Ha lNpocnekrta 3anorsT e BnmcaH B LPO3 Ha 07.11.2022 r. noa Ne 2022110701117
nocnefBallo AoMyckaHe Ha eMUcUATa 40 TbProBuA Ha peryavpaH nasap (,bbarapcka
doHpoBa 6opca“ AL, ,EPB“) B cpoKk A0 6 meceua OT AartaTa Ha CKAOYBAHETO Ha
06/1IMraumMoHHNA 3aem. B cnyyait ye 0 M3TMYAHE Ha CPOKA NO NPEeAXO4HOTO U3peyeHne,
eMuncuaTa He b6bae NpueTa 3a TbProBMA Ha peryaupaH nasap, EMuteHTbT noema
3ab/IKEHNETO Aa M3Kynu 06paTHO 3anucaHuTe 0bauraumm oT obsauraumoHepuTe,
OTNPaBWUAN MUCMEHO UCKaHe 3a ToBa. M3KynyBaHeTO Ha ob/auraumuTe ce M3BbpLIBa B
CPOK A0 7 AHM OT AaTaTa Ha OTNPAaBEHOTO MCKaHe Mo LeHa paBHa Ha HOMWHaHaTa
CTOMHOCT Ha 3anucaHuTe obsurauuun, BeAHO C HATpynaHWUTe AUXBEHW NallaHus,
ObKMMM KbM JaTaTa Ha 06paTHOTO U3KynyBaHe

[OMNYyCKaHe A0 TbProBUs Ha pPeryanpaH nasap Ha LLeHHM KHUXKA

[AlaTh Ha AnxBeHuTe
nAawaHma

U3nnawaHe Ha rnaBHULATa

O6e3neyeHne

Tbprosua Ha
perynaupaH nasap

Bua Ha npepnaraHeTo
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AreHT no nnawaHMAaTa ua
JloBepeHuK Ha
obavraumoHepuTe MHBECTULMOHEH NocpegHuK ,EnaHa Tpenanur” AL
aKOHOAaTeNCTBO npasoTo Ha Penybivka bbarapusa n EC ¢ npako gelcTBune Ha TeputopumATa Ha CTpaHaTa
3 Peny6 3 EC

HenoAYMHEeH Ha ApYrv 3a4b/IXKEHNA N NOracABaHeTO Ha 3a4b/IKEHUATA He e
Cratyc Ha AbAara 06YyC/I0BEHO OT YA0B/IETBOPABAHETO HA NPETEHLMUTE HA APYTV KpeauTopu
BcuyKKM 06Mraumm oT emmncHATa CbCTaBAABAT €4UH KNac 1 4,aBaT e4HAKBU NpaBa Ha cBouTe npuTexkatenun. Obaurauumute
MaTeprann3npaT 6e3ycnoBHU 334 b/IKeHNA Ha EMUTEHTA 33 M3naalaHe Ha NoayvyeHuUsa 3aem 1 IMXBUTE Mo Hero. HAkou ot
OCHOBHUTE UHAUBUAYANHU NPaBa Ha 0bAUrauMOHepUTe ca: NPaBo Ha B3eMaHe BbpXY MaBHULATA, KOATO NpeaCcTaBNABa
HOMMWHANHATA CTOMHOCT Ha NpuUTeXaBaHUTe 06/MraLMmM; NPaBo HA INXBA; NPABO HA y4YacTUe M NpaBo Ha rnac B O6woTo
cbbpaHue Ha obauraumoHepuTe; NPaBo aa nsbupaT uam aa 6bvaat nsbpaHu 3a npeacrasuTenn Ha O6wWOTO cbbpaHue Ha
obavraumMoHepuTe; NpaBo Aa MCKaT cBUKBaHe Ha O6WwoTo cbbpaHue Ha obavraumoHepute (3a obanraumoHepu, KOUTO
npeAcTaBnABaT Hak-manko 1/10 oT emuncuaTa); NpaBo Ha MHPOPMaLMA; NPaBO LA MOUCKAT Aa 6bae M3faaeHa 3anoses 3a
He3abaBHO M3Nb/AHEHMe cbrnacHo ya. 417, 1. 10 ot [MK; npaBo ga ce yaoBAeTBOpPABAT Npegu yA0BNETBOPABAHE Ha
B3€MaHMATA Ha aKLMOHepUTE NpU IMKBMAALMA Ha [pyKecTBOTO.
M3paBaHMAT 06/1MraLMOHEH 3aeM He € NOAYMHEH Ha APYrY 3aAb/MKeHUA Ha EMUTEHTa M NOracaABaHeTOo Ha 3a4b/IKeHUATA
Ha EMuUTEHTa Kbm 0bAUrauMoHepuTe OT HACcTOALLATa EMUCUA He e 0OYCNOBEHO OT YA0BNETBOPABAHETO Ha NPETEHLMN Ha
OpYyru HeobesneyeHu KpeauTopu.
Obnuraumute OT HacToAWaTa eMUcus ca 6e3HaNUYHM M NOMMEHHU. BoaeHeTo Ha perucTbpa Ha obauraumoHepuTe m
CbXPaHABAHETO Ha LLEHHWUTE KHUMKa OT HacToAwaTa emucus ce ussbpwsa ot ,LleHTpaneH Oenosutap” AL (,U4“), cbe
cefanviie v agpec Ha ynpasneHnue: rp. Codus, ya. , Tpu ywn“ Ne 6, eT. 4.
ObnuraumuTe OT Tasn EMUCUA MOTaT Aa ce NPexBbpaAT cBO60AHO, 6e3 orpaHNYeHmns, cnopes BOAATA HA NpUTeXaTenute
M. MpexBbpaAHETO Ha 06anraumMmTe MMa AelcTBume oT pernctpaumaTa B L. BbarapckoTo 3akoHoAaTencTBo NpeasuKaa
OrpaHMYeHMA 3a NPEXBBbPASHETO Ha 610KMpaHK B L[] 06aunraumm, KakTo U Ha TakMBa, BbpXy KOUTO € yYpeaeH 3a0r Uam e
HaNoXeH 3anop.
B3emaHuATa Ha obanraumoHepuTe No obanraumoHHMA 3aem ca obesneyeHun ¢ NbpBKU No pea ocobeH 3anor no pesa Ha
303. B cnyyait Ha HeCbCTOATENHOCT (HennaTexocnocobHOCT) Ha py»KecTBOTO CbriacHo pa3nopeabarta Ha un. 722, an. 1,
7.1 0T T3 TOBa ca B3eMaHUA OT NbPBU Knac. KpeantopuTe oT TO3M Kac NoJsly4asaT naallaHe BegHara oT noJiydeHarta cyma
npu peanusaumata Ha obesnedyeHueto. lNpu HeZoCTUr Ha cymaTta OT PeanU3UPaAHOTO obesneyeHue KpeauTopbT
npoAbaKaBa CBOETO y4YacTue B pa3npeaeneHMeTo KaTo KpeamTop ¢ HeobesneyeHo B3eMaHe, T.e. Cbl1acHo Y. 722, an. 1,
7.8 0T T3 Wwe ce y40BNETBOPM HAa OCMO NO pes MACTO.
Kbm pgatata Ha BHacaHe Ha [pocnekta 3a ogobpeHne B KPH usanata cyma oT usgageHata emucua obauvraumm e
WMHBECTMPAHA CbrNAcHO NpegHa3HaYeHUeTo n.

Kb/AE LE CE TbPTYBAT NPEAJIATAHUTE OBJIUTALIUA?
HenocpepctBeHo cnes noTebpKAEHWETO Ha MNpocnekTa oT KOH, EMUTEHTHT Wwe nogase 3assneHne fo bOb 3a npuemaHe
Ha obauraummTe 3a 6opcosa Tbprosus. MocnesHaTa MoKe 43 3aMoYHe Ha onpegeneHaTa Aata ot CbBeTa Ha gupeKTopuTe
Ha B®b.
OcBeH Ha BPB, [py»ecTBOTO He Bb3HamepsABa Aa KaHAWAATCTBA 3a AOMNYCKaHe Ha 06/auraummTe 3a TbProBMA Ha Apyru
peryanpaHun nasapwm, Ha nasapu Ha TPeTu AbpXKaBK, Ha Nasapu 3a pactexk Ha MCIM nan MCT, ocBeH BDB.
Kbm faTaTta Ha To3un [LOKYMEHT, LEeHHU KHUXKaA Ha ,EnaHa ArpokpeauT” ALl OT CblUUA UAU APYF KNAc He ce TbpryBaT Ha
perynvpaH nasap Ha LeHHW KHUKa.

WUMA U TAPAHLUUA, CBbP3AHA C LEHHUTE KHUXKA?
3a obesneyeHWe Ha MOracABAaHeTO Ha BCUMYKWM B3eMaHMA Ha o0b6/aMrauMoHepuTe MO OCTaTbyHATA [/aBHULA Ha
06/1MrauMoHHUA 3aeM, EMUTEHTDBT e yupeaun cnegHute obesnedyeHuns:
— MbPBU NO pes 0cobeH 3an0r BbpXy B3eMaHUA No A0r0BOPU 33 GUHAHCOB IM3UHT HA 3eMee/ICKM 3eMU U A0r0BOPU 33
KpeauT 33 060pOTHU CPeacTBa, KAaTO Pa3MepbT Ha FNAaBHMLATA NO 33/10XKeHUTe B3EMaHWA C/leBa BbB BCEKM eAMH MOMEHT
Aa 6bae He NO-manbK ot 120 % OT CTOMHOCTTA HAa B3@MaHUATA MO OCTaTbYyHaTa MaBHULA NO 06AUraLMOHHUA 3aeM.
[oroBopbT 3a 0cobeH 3an0r C NpWAENKaWwoTo Kbm Hero [MpunosxkeHne Ne 1, npeAcTaBAABalLO CMAMCbK HA
WUHAWBUAYAAU3UPAHUTE U 3a710KEeHW B3eMaHus, e BnucaH B LleHTpanHuA pernctbp Ha ocobeHuTe 3ano3m (,LIPO3“) Ha
07.11.2022 r. nog Ne 2022110701117 cbe cTpanu ,EnaHa Arpokpeant” ALl Kato 3anorogaten u ,,EnaHa Tpenguur” ALl kato
3a/10KeH KpeguTop cbriacHo [JoroBopa 3a M3nb/HeHUe Ha GyHKUMATA ,,JoBepeHuK Ha obanraumoHepuTe” ot 06.10.2022
r.
HAama TpeTa cTpaHa, KOATO Aa e noesia PoNATa Ha rapaHT Ha HaCTOALLOTO 3a4b/KeHue Ha EmuTeHTa. [JoBepeHMKbT Ha
o6nvraumMoHepuTe He e rapaHT 3a U3NbJHEHWMETO U He HOCU OTFOBOPHOCT 3@ HEM3MbAHEHNETO HA NMOETUTE aHTAXKUMEHTU
OT CTpaHa Ha EMUTeHTa KbM 06/1MraLMoHepuTe No emucKATa.

KOU CA OCHOBHUTE PUCKOBE, XAPAKTEPHU 3A NPEANNATAHUTE OBNTUTALIUN?

Puck ot amnceBa Ha ¢puHaHCOBA FPAaMOTHOCT — obsuraumuTe ca CAOKHU PUHAHCOBU UHCTPYMEHTU. [OTEHUMANHUAT
WHBECTUTOP cnesBa Aa MHBECTUPA B 06/MraLuMm camo ako MMa onuTa U 3HaHWUATA (CAaMOCTOATE/NIHO MM C MOMOLITA Ha
($UHAHCOB CbBETHUK) Aa OLLEHU afeKBAaTHO PUCKOBETE, KOMEHTUPAHM NO-A0Y B TO3U NOAPA3AEN U BAMAHMETO, KOETO Tasu
WMHBECTULMA BN MMana BbPXY LANOCTHUA NopTdenn Ha MHBecTuTopa U GUHAHCOBOTO MY CbCTOAHME.
KpeauTteH pUCK — PUCKBLT OT 3aTPYAHEHMA 3a NalaHe Ha r1aBHULATa u/Man nuxsute no obavraumute NpeacTasnifgsa
KpeauTeH pUCK, @ UMEHHO — PUCKDBT Aa He 6baaT U3NnaTeHW HaBpeme UAU B MbAeH pPasmep AbKUMUTE NAAWAHUA OT
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CTpaHa Ha EMWUTEHTa Ha 3afb/KeHuATa My no obauraumoHHua 3aem. CnocobHocTTa Ha [py»KecTBOTO A3 WM3BbPLUBA
nnalwaHua no obavraumnTte 3aBucK oT 6baeLLMTE My PE3yNTaTU OT AeMHOCTTa, KOWUTO, OT CBOA CTpaHa, morat Aa bbaat
NOBAUAHM OT peanLa GaKTopK, BKAOUMTENHO OT Bb3MOXKHOCTTa My Aa peanunsnpa npuxoam, ctpaternata My 3a passutme
1 GUHaHCKMpPaHe, CbCTOAHMETO Ha Nasapa U Apyru GakTopu.

JInXBEeH PUCK — TO3M PUCK e CBbP3aH C HebaaronpuAaTHa NPOMAHA B LLleHaTa Ha 06aurauunTe, B pe3ynTaT Ha USMEHEHUE Ha
IMXBEHUTE paBHULWA. MHBeCTUTOpUTE TpabBa Aa ca HAsACHO, Yye BKAoUYBaHETO Ha 6-mecedyHns EURIBOR KaTo KOMNOHEHT
npu onpefenfaHeTo Ha 6-meceyHUTe /NIMXBEHM NAAWAHMA Ha u3gageHuTe oT [pyxectBoto obavraumm Boau Ao
NPOMEH/INBOCT U AUHAMMUYHOCT NpU GOPMUPaHe Ha BCAKO e4HO OT JIMXBEHUTE NAALLAHWUA B NOracUTENIHUA NAaH Ha 3aema.
JIukBnpeH puck — obauraummte ca emMUTUPaHW MpU YCIOBUATA Ha MbPBUYHO HenybAMYHO npeanaraHe (4acTHO
nnacupaHe) no pega Ha un. 205, an. 2 ot T3. UHBecTUTOpUTE C/leaBa Aa Ca HAACHO, Ye HAMA CUMYPHOCT IMKBUAHOCT Ha
obnuraummTe We Mma U cnes AoNycKaHeTo MM 33 Tbprosusa Ha BPB. JIMKBUAHMAT PUCK Ha obaurauuuTe Lie 3aBucu ot
pa3BMTMETO Ha Nasapa Ha AbArOBM LEHHM KHUXKA MO OTHOWeHWe Ha obema M pasHoObpasMeTo Ha npeanaraHuTe
WHCTPYMEHTU, KaKTO U OT GMHAHCOBOTO CbCTOAHME Ha EMUTeHTa.

WHdnaunoHeH pUCK — TO3M PUCK Ce CBBP3Ba C BEPOATHOCTTA MHbNALMATA Aa NOB/MAE HA peanHaTa Bb3BPbLLAEMOCT Ha
uHsectUumuTe. lNposBaeHNeTo Ha WHONAUMOHHUA PUCK 3a obAurauMoHepuTe 6M HACTbNMAO B CAy4auTe, KoraTo
Ab/KMMaATa iMXBa € No-mManka oT uHbNaumATa 3a nepuoga Ha uHBecTUpaHe. MH$naumoHHUTE npouecu BoAAT A0
HamMa/sieHve Ha peanHaTa J0XOAHOCT, KOATO NOly4YaBaT UHBECTUTOPUTE.

Puck oT eBeHTyaNiHa NpeACcpPOYHA U3UCKYEMOCT Ha 3aema — NOoTeHLMaNHUTE MHBECTUTOPK ClefBa Aa UMaT npeasug, ye
Npu HacTbnBaHe Ha onpegeneHn cbbutKA, HacToAwMA obAWrauMoHeH 3aem cTaBa NPEeACPOYHO M3MCKyem. Tosa
06CcTOATENCTBO BOAM [10 ONpeseneHn pUCKoBe, NPy peasin3npaHeTo Ha KOUTO MHBECTUTOPUTE HAMA A,@ MOraT Aa U3NMbJHAT
MbpPBOHAYaNIHUTE CU WMHBECTMLMOHHM HamepeHuA. B Tasu Bpb3Ka MHBECTUTOpPUTE CnedBa Aa Ca HAACHO, Ye npu
€BeHTya/IHO 06ABABaHE Ha 06ANraLMOHHMA 3aeM 3a NPEACPOYHO U3MCKYEM LLLe NOAYYaT NofaralmTe UM Ce FNaBHUYHU U
JINXBEHW MNALWAHWA B 3HAYUTENIHO NO-KbCEH MOMEHT, JOKOJIKOTO YacT OT B3emMaHuATa Ha EmuteHTa no gorosopute 3a
GUHAHCOB IM3MHT Ha 3emMeeNCcKM 3eMU U AOroBOpUTE 3a KpeauT 3a 060pOTHM CpeacTBa, CayXKelun KaTo obesneyeHus,
nagexnpaTt B Nepuos, 3HaYnTeNHO C/ied NajeXa Ha emmncuaTa.

PenHBECTULMOHEH PUCK — PUCKDBT NPU PENHBECTMPAHE € PUCKBT OT B/araHe Ha CymuTe, NOJy4YaBaHW NpU NIMXBEHUTE
nAalaHUA No Bpeme Ha Nepuoaa Ha AbpiKaHe Ha 06auraummTe, NPy AOXOAHOCT, Pas3/iMyHa OT NOAyYeHaTa, A0 Najea Ha
BCAKO efHO OT TAX. O6auraumMoHepuTe NO Tasn emMUCMA MoraT Aa He pa3nosiaraT C eKBMBAJIEHTHU Bb3MOXHOCTM 3a
WHBECTMPaHe Ha CpeAcTBaTa, KOWUTO Le MoJyyaT OT JIMXBEHW NAalaHMA Mo eMucuATa, Npu Cbliata MAM NO-BMUCOKA
[0XOAHOCT B CPaBHEHMeE € Tasu No obauraummuTe.

PA3OEN - OCHOBHA UHPOPMALMUA 3A NPEONNATAHETO

NPU KAKBM YC/TOBUA N MO KAKBB FPA®UK MOTA J A YYACTBAM B MPEONNATAHETO?
HacToawwoTo npegnaraHe HAMa 3a Len HabupaHe Ha GUHAHCOB Pecypc M MO CBOATA CbLLHOCT HE € MbPBUYHO NYy6AUYHO
npeanaraHe. [pocneKkTsbT 3a AoMNyCKaHe A0 TbProBUA Ha peryamMpaH nasap Ha akuuute Ha ,Enana Arpokpeamt” ALl uma 3a
Len AonyckaHe Ha U3pafeHnTe Ypes YacTHO npeanaraHe obanraunn Ha JpyKecTBoTo A0 Tbprosua Ha EPb.
LleHaTa, Ha KoATO [lpy»KecTBOTO Le 3aABKU 06aMraLmMmTe OT HacToALATa EMUCKA 3a BbBEXAaHe 3a Tbprosua Ha bPb, we e
HOMMHA/IHAaTa CTOMHOCT Ha eaHa ob6auraums, a umeHHo — 1 000 espo 3a 1 6p. obauraums.
Cnep, fonyckaHe Ha obanraumuTe 3a Tbprosua Ha BB Bcekn 06MraLMoHep MoxKe A4a NPeanoXKu NPUTEXKABAHUTE OT Hero
obnvraumm 3a npogarkb6a ypes MHBECTULMOHEH NOCPEAHMK, KAaKTO U BCEKM WHBECTUTOP MOXe A3 nojaze nopbyka
,Kynyea” 3a o6auraumm Ha [pyskectBoTo. MapameTpuTte Ha caenkute (LeHa n 6poi obanraumm) e 3aBUCAT U3LAN0 OT
}KEe/IaHMEeTOo Ha NpoJaBayuTe n KynysauuTe.
He ce npeasukaat pasxoau 3a MHBECTUTOPA, KOMUTO Aa ca HayucneHu oT EmuTeHTa. 3a cmeTKa Ha MHBecTUTOpuUTe ca
pa3xoauTe MO CKAOYBAHE Ha CAEeNKMUTE C NpaBa W akUUKW Ha peryanpaH nasap, B T.4. KOMUCUMOHHU Ha UHBECTULMOHEH
NOCPeAHVK U APYrY TaKCK, aKO He Ca BKIHOYEHW B KOMUCMOHHATa Ha NOCpesHMKa (Takeu Ha BOB u LLA).
O6LwuTe pa3xoam 3a YaCTHOTO NJACMpPaHe Ha eMUCUATA 06MMaLMM U 33 AOMYCKAHETO Ha LLEHHUTE KHUMKA 4,0 TbProsus Ha
peryanpaH nasap 8b3am3aT Ha 113 206 ns.

KOM E NPEANOXKUTENAT U/UNU KOE E JIMLETO, KOETO MCKA AONYCKAHE HA LLEHHU KHUMKA 0,0 TbPrOBUA?
Jlnueto, KOeTo MCKa AOoNycKaHe Ha HacToAwata emMucusa obavraumm o TbProBUA HAa peryaupaH nasap, e EMuteHTsT
»Enana Arpokpegut” ALl

3ALLO E U3rOTBEH TO3U MPOCMEKT?
MpocneKTbT 3a AONyCKaHe A0 TbProBuA Ha peryanpaH nasap Ha obaurauuute Ha ,EnaHa Arpokpeaut” AL vma 3a uen
[OMyCKaHe Ha M3JafeHnTe Ypes YacTHO npeanaraHe obanraumm Ha JpyKecTBoTo A0 Tbproeua Ha BOB.
HacToawwoTo npegnaraHe HAMA 33 Len HabupaHe Ha GUMHAHCOB PecypPc M NO CBOATA CbLLHOCT HE € MbPBUYHO NY6ANYHO
npeanaraHe. CboTBeTHO [pyKecTBOTO He O4YaKBa Aa NOJ/Iy4Mn NOCTHMNEHWUA OT JOMYCKAHETO Ha 0BAUraLMmnTE A0 TbProBUA Ha
peryavpaH nasap.
ObavraunoHepute U CbBETLT HA AUPEKTOPUTE XKenaaT obanrauuute Ha [lpy»KecTBOoTO Aa ce TbpryBaT nyb6auMyHO C Len
CrnasBaHe Ha 3a/10}KeHUA B NOANNCKATa 3a YaCTHO NpeasaraHe aHraXXMMEHT 33 IMCTBAHETO MM, OCUTYPABaHe Ha AOCTbN Ha
LUIMPOK KPbF MHBECTUTOPM A0 TAX, Bb3AMOXKHOCT 32 popMuMpaHe Ha NasapHa 6opcoBsa LieHa 3a obanraumuTe.
MNpepnaraHeTo He e NnpegMeT Ha cnopasymeHue 33 NoemaHe Bb3 OCHOBA Ha TBbPA, aHTaXKMMEHT.
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AonynoanucaHute AuLa, B KaYECTBOTO MM H3 uneHoBe Ha CAl nm NpoKypuct Ha [pyXecrsoTo, ¢
nognucuTte cU AeKNApUpaT, ye Pe3loMeTo OTroBapA Ha U3UCKBAHUATA HA 3aKOHa.

AdonynoanucaHute nuua, B Ka4ecTBOTO MM HA uneHoBe Ha CQ v NPOKypwuCT Ha [pyXKecTBoTo, C
noanucuUTe cU AeKknapupar, ye Pe3tomeTo cboTBeTCTBa Ha UIUCKBaHUATA Ha Pernamenr (EC) 2017/1129, rnasa

VI ot 3MNNUK v akToBeTe Nno npuaaraHeTo um.

AonynognucaHurte amua we 6bAaT OTrOBOPHU 33e€4HO U NOOTAENHO 33 BCAKAKBU M BCUYKKU Bpeawu,
NPUYMHEHM OT NOTPEeLHM, NOABEKAAWM AU HEMBAHN AAHHK B TO3W AOKYMEHT.

3a ,,Enana Arpokpeaut” Al;:

Bnanumgﬂ/enea I‘epraHa KogfagriHoBa f// I'fe’rbp Bo)kos
Npeaceparen Ha CA, U3nbaHK H .qupel('rop 3am.-npepaceparen Ha CQ
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