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npeajarade no 4i. 89t 3IIIK B uHdpopmanumoHHaTa Meaus investor.bg u Ha
Havanna JaTa 3a|uHTepHeT cTpaHunuTe Ha ,Kanman Jleotc MenumxkmbHT A/l U Ha
3anyvcBaHe Ha aKIIMKUTe |yII'bJHOMOIIEHUsS WHBECTUIIMOHEH nocpeAHuk ,Kanman” A/Jl, (ako my6JjukanuuTe
ca B pas3/IMYHHU JATH - U3TUYAHETO Ha CeJjleM pabOTHU AHU OT HaM-KbCHaTa OT
BCUYKHU JIaTH).

ToBa e mbpBUAT paboOTeEH JieH, ciefBall U3THYaHeTo HAa 10 paboTHH AHU OT JieHd, B
KOWTO M3TH4Ya CPOKBbT 3a MNpexBbpJisiHe Ha MpaBaTa, U3JaJleHU BbB Bpb3Ka C
HACTOSIIETO MyOJUYHO MpejiaraHe.

Kpaen CpPOK 3a
3anMcBaHe Ha aKLIUKTe

HWHBecTHLIMOHEH

HOCpeIHHK Kanman” A/], rp. Codus , ya. “Tpu yuun” Ne 8, eT. 6

HacTosuuaT AOKYyMEHT e U3roTBEH B CbOTBeTCTBUe ¢ u3uckBaHusATa Ha JEJIETUPAH PETJIAMEHT (EC)
2019/980 HA KOMUCHATA ot 14 mapt 2019 roauHa 3a jgonbiaHeHue Ha Persament (EC) 2017/1129 nHa
EBponeiickuss mapsaMeHT W Ha (bBeTa IO OTHOLIeHHe HA ¢QopmaTa, ChAbPKAHUETO, NMpPOBepKaTa M
07l00peHHeTO Ha NMpPOCIEeKTa, KOUTO Tpsi6bBa Aa ce My6/IMKyBa IpU NMyOGJMYHOTO NpejJlaraHe Ha LieHHU KHWXa
WJIM IIPH [IONyCKAaHETO UM JI0 ThPrOBUS Ha peryJjupaH nasap, 4 3a orMmsHa Ha PernameHT (EO) Ne 809/2004 Ha
KoMucusiTa KaTo 4acT OT OMNpPOCTeH mpocneKT B cboTBeTcTBUe ¢ PEIJIAMEHT (EC) 2017/1129 HA
EBPOIEMCKMS IMAPJIAMEHT U HA CbBETA ot 14 1ouu 2017 roZjMHa OTHOCHO IIPOCIIEKTa, KOMTO TpAGBa Aa ce
ny6JIMKyBa NpHY My6JIUYHO NpejJjiaraHe Wiy JOMyCKaHe Ha LieHHU KHUXKa [0 ThPTrOBUs Ha peryJaupaH nasap, 1
3a orMsaHa Ha JlupexktuBa 2003/71/EO, AEJIETUPAH PETJIAMEHT (EC) 2019/979 HA KOMUCHUATA ot 14
MapT 2019 roguHa 3a gonbaHeHue Ha PersamenT (EC) 2017/1129 na EBponelickus napiaMeHT U Ha CbBeTa
[0 OTHOLIEHHEe Ha peryJlaTOpHUTe TEeXHHYeCKH CTaHJapTH OTHOCHO OCHOBHAaTa (pUHaHCOBA MHQOpMaLus,
ChAbpKalla Cce B pPe3lOMeTO Ha IMpoclneKTa, NyOJUKYBaHETO U KjaacUPUIMpPAHETO Ha MPOCIEKTHUTE,
pekJaMHHTe CbOOIIeHWA 3a LEeHHU KHUXKA, AOMbJHEHUATA KbM MPOCHEKTUTe, KaKTO M IopTaja 3a
yBeJoMJIeHUs1 U 3a oTMsAHA Ha /JleserupaH persameHT (EC) Ne 382/2014 na Komucusita u /[lenerupan
persiameHT (EC) 2016/301 Ha Komucusara u Hapen6a N2 2 ot 17.09.2003 r. 3a mpocCleKTUTe NPU MyOJUIHO
npejJjiaraHe W JONMyCKaHe [0 TBbProBUd Ha peryJiMpaH Nas3ap Ha LeHHU KHWKa M 3a pa3KpHUBaHETO Ha
nHdopmanus.

Komucusra 3a pyiHaHCOB HaA30p e NOTBbpPANJIA JloKyMeHTa 3a NpeJJjaraHuTe IeHHU KHUXKA (KaTo 4yacT
ot IIpocnekra) c Pemenmne N2 869 - E/24.11.2020 r., KoeTO He e NpenopbKa 3a UHBECTHPaHE B
npejJjaraHuTe IleHHUM KHHKA. KomucusaTa 3a GMHAHCOB HAaA30p He HOCH OTTOBOPHOCT 3a BEPHOCTTA U
MbJHOTATa HAa ChABbpXKamaTa ce B Hero MHpopmanusa. IIpocnekTsT e BamaeH g0 24.11.2021 r.
3aab/KeHNEeTOo Ha ChCTaBUTe IMTe Ha [IpocnekTa 3a J06aBsiHe HA AOITbJIHEHUE KbM NPOCHEKT, B CAy4dail
Ha HacTbIIBaHe Ha Ba>KHU HOBHU QaKTOpH, ChILECTBEHM I'PENIKU U/IH ChILeCTBEHU HECHOTBETCTBUS, HE
ce MpuJiara, Korato NpocneKkTbT Beye He e BaJIM/eH.

YneHnoBete Ha CbBeTa Ha AupekTopuTe Ha “Kanman /le6Tc MeHUDKMBHT  A/| OTroBapsT COJHJApPHO 3a
BpenTe, IPUUNMHEHU OT HEBEPHHU, 3a6JIyKJaBalllk UM HEII'bJIHU JaHHU B JJOKyMeHTa 3a Ipe/ijlaraHuTe IeHHU
KHIDKA. 3aKOHHUTE NPeJCTaBUTENN HA EMUTEHTA JIeKJapuparT, ye cieJl KaTo €a MOJOXKUIU BCUYKU Pa3yMHHU
TPHXKU Ca Ce YBEPHUJIY, Ye CAYYasAT € TaKbB, Ye UHPOPMAIUATa, ChbpaKalla ce B JJokyMeHTa 3a npejJiaraHUTe
I[eHHU KHWXKa, JIOKOJIKOTO UM € U3BEeCTHO, € I'bJIHA U BSIPHA, OTrOBapsi Ha paKTHUTe U He ChJAbpiKa MPOMYCK,
KOWTO e BepOATHO Jla 3acerHe HEMHUA CMUCHJ U [JOKyMeHTa 3a NpeJJaraHuTe LleHHU KHWKa CbOTBETCTBA Ha
nsuckBanusaTa Ha PersamenT (EC) 2017/1129, rnaBa lllecta ot 3IIIIUK u akToBeTe mo mpuJiaraHETO HM.
CbcTaBuTe/IMTe Ha GUHAHCOBUTE OTYETHU Ha J|py’KECTBOTO OTroBapsAT COJM/JAAPHO C JULATa, MOCOYEHU B YJI.
89n, an. 3 ot 3IIMNIK, 3a Bpeau, NpuYMHEHH OT HEBEPHH, 3a0JyXKAaBallld WM HEI'bJIHU OAaHHU BBB
¢duHaHCOBHUTE O0TUeTH Ha Jlpy»KeCcTBOTO

13 HoemBpu 2020 r.
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UHpopmanusa: HMHBecTuTOpuTe MoraT jga mnosayyaT [lpocrekTa, 3a Ja ce 3amo3HasAT CbC
ChbpKaHUETO My, B oduca Ha “Kanman /Jle6Tc MenupxmbHT” A/l Ha aapec: rp. Codwus, yi. ,Tpu
ymn“ Ne 8, eT. 6 Bceku paboteH zaeH oT 9.00 go 17.00 yaca, KaKTo U Ha UHTEPHET CTPaHULIATA Ha
Komucusata 3a dunHaHcoB Hagzop (www.fsc.bg). Tesedon 3a koHTakTu Ha “Kanman J[e6Tc
MenumxMbHT” A/l: (02) 40 30 200, nune 3a koHTakTU: Hukonai rbMoB.

“Kanman [Jleébrc MenumpxMmbHT' A/l wuHPopMHpa NOTEHHUAJHUTE WHBECTUTOPH, e
MHBECTUPAHETO B IpeAJiaraHUTe aKIUM € CBbP3aHO C OImpeJieJleHd PUCKOBe, KOUTO ca
pasrjielaHd MOJPOGHO Ha CTP. 6 W cleBaUlMTe OT HacTosAmUd JJOKYMEHT 3a mpeJiJlaraHuTe
IIeHHU KHUWKA, JIOKOJIKOTO B HEr0 ca ONMCAHUTe PUCKOBETE MPU UHBECTUPAHEe B aKIMU U HA CTP.
10 u cegBamuTe OT PerucrpanoHHUs JOKYMEHT, JOKOJKOTO B PerucTpallMoHHUS TOKYMEHT ce
CbIbpka HHPOpPMAIMs OTHOCHO PUCKOBETE, CBbP3aHU C EMUTEHTa M HeroBara JieiHOCT.
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3akoH 3a My6JIUYHOTO NpejjiaraHe Ha LleHHU KHIXKa

3aKOH 3a Ipu/araHe Ha MepKUTe cpelly Ma3apHUTe 3JI0ynoTpebu c
brHaHCOBY UHCTPYMEHTH;

3aKO0H 3a KOPIOPaTUBHOTO MOA0X0JHO obJaraHe

3aKoHa 3a JJaH'bIUTE BbPXY J0X0JUTE HA GU3UIECKUTE JIUIA

3akoH 3a KomucusiTa 3a GvHaHCOB HaA30p

3aKoH 3a nasapuTe Ha GUHAHCOBU UHCTPYMEHTHU

3akoH 3a T'bproBckus perucTbp

3aKOH 3a KpeJJUTHUTE UHCTUTYL MU

[IpocnekT 3a my6G/IMYHO NpejJjiaraHe Ha aKLMM OT KanuTajsa Ha “KanmaH
Jle6Tc MeHUKMBHT A/

PEIJIAMEHT 1129 PersiamenT (EC) Ne 2017/1129 na EK ot 14 ronm 2017 roguHa OTHOCHO

MpocriekTa, KOWTO TpsiOBa ma ce MyONMKyBa TpW MyOJWYHO TpeJiaraHe WId
AO0IyCKaHC€ Ha LICHHU KHWXXA N0 THbpProBHA Ha PEryjvpaH Iasap, U 3a OTMAHA Ha
Hupexrusa 2003/71/EO

PEIJIAMEHT 980 [EJIETUPAH PEI'JIAMEHT (EC) 2019/980 HA KOMUCHATA ot 14 mapT 2019

roauHa 3a jgonbiHeHue Ha PernamenT (EC) 2017/1129 Ha EBpomneiickus
napsjaMeHT M Ha C(bBeTa mo oOTHolleHHMe Ha ¢opMaTa, CbAbPKAHHUETO,
MpoBepKaTa U 006pEeHUEeTO HA MPOCHEKTa, KOUTO TpsbBa Jla ce MyOJIMKyBa
IpY NyO6JMYHOTO NpejJlaraHe Ha leHHU KHW)Xa WU [IpU JONYyCKaHeTO UM [0
TbProBUsl HA pery/vpaH nasap, 4 3a otMsiHa Ha PernamenTt (EO) Ne 809/2004
Ha Komucusara

PEIJIAMEHT 979 JEJIETUPAH PETJIAMEHT (EC) 2019/979 HA KOMUCHUATA ot 14 mapT 2019

roauHa 3a jgonbiHeHue Ha PernamenT (EC) 2017/1129 Ha EBpomneiickus
napsaMeHT U Ha CbBeTa MO OTHOLUEHHWE HA PEryJaTOPHUTE TEXHUYECKU
CTaHZAPTH OTHOCHO OCHOBHaTa puHaHCOBa MHPOpMaLUs, ChbAbpKalla ce B
pe3loMeTO Ha MpOCHeKTa, MNYyOJUMKyBaHETO M KjaacuPULUpPaHETO Ha
NPOCHEKTUTE, PEKJIAaMHHUTE ChOOGLIEHHS 3a LieHHU KHWXKa, J0I'bJIHEHUATA KbM
MPOCHEKTUTE, KAKTO U MOpTasa 3a yBeJJOMJIeHUs U 32 OTMsHA Ha [Jenerupax
persiameHT (EC) Ne 382/2014 Ha KomucusaTa u [lenerupan peraameHT (EC)
2016/301
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l. OTIroOBOPHU TIMUA, MH®OPMALIMA OT TPETU CTPAHU, OOKIIAON
HA EKCIIEPTU N OHOBPEHUE OT KOMIETEHTHWA OPIrAH

1.1.UMEHATA HA BCHUYKH JIMLA, OTIOBAPAILM 3A HWHPOPMALMUATA, JAALEHA B
AOKYMEHTA 3A NPEAJIATAHUTE UOEHHW KHHXXA WU B 3ABUCHUMOCT OT CJ/IYYHAA, 3A
OIMPEJAEJIEHW YACTH OT HETO.

“Kanman /Jle6Tc MeHupKkMBHT A/l e IpyKeCcTBO C eJHOCTEeIleHHa CHCTeMa Ha YIpaBJIeHHE.
YnpasuTesieH opraH Ha JlpyecTBOTO e HeroBuaT CbBeT Ha gupeKkTopuTe. YieHoBeTe Ha CbBeTa
Ha JIMPEKTOPUTE OTTOBAaPAIIU COJHUAAPHO 32 BPEAUTE, MPUIMHEHU OT HEBEPHH, 3a6JyKAaBaIU
WJIM HEeIT'bJIHU JIaHHU B Lies1usl JJOKYMeHT 3a Ipe/JlaraHuTe LieHHU KHIKA, ca:

» ,KAIIMAH XOJIAUHT “ AJl, EUK 202987090, cbc cepanuiie: rp. Codus, yi. , Tpu ymu“ Ne
8, eT. 6, upe3 3ak0HHUA cu npeactaBuTes Hukonait [leTkoB AsrbMOB — nipeficefiaTes1 Ha
CbBeTa Ha AUPEKTOPUTeE, U3ITBJIHUTEJIEH YJIEH U NIPe/CTaBJIsBALL;

» HBanka AnresioBa [laBsioBa - 4ieH Ha CbBeTa Ha IMPEKTOPUTE;
» bopucnasa [lerpoBa borgaHoBa - He3aBUCUM 4ieH Ha CbBeTa Ha JUPEKTOPUTE.

KbM faTaTa Ha M3roTBsHe Ha HacToAwMA npocnekT, ChbBETHT Ha JUpeKTOpuTe Ha “KanmaH
Jebtc MenumxMbHT” AJ| (Hapu4yaHO B HAcTOALIMS AOKYMEHT 3a KpaTKOCT /Jlpy»KecTBOTO,
EMuTeHTa uiu JpyKecTBOTO-eMUTEHT) HE € YII'bJHOMOIUI MNPOKYPUCT WIH JPYT ThPTOBCKU
MI'bJIHOMOILHHUK.

CbcraBuTesAT Ha ¢uHaHCOBUsI oTyeT Ha EmMuTeHTa - VBaHka AHresioBa [laBjioBa, oTrosaps
COJIMIAPHO C JIMIATa, MOCOYEeHU B M3pedyeHUe MbPBO Ha 4wi. 894, an.3 ot MUK 3a Bpenu,
NpPUYUHEHU OT HEBEPHHU, 3a0J1yKJaBallld UJIU HEI'bJIHU JJAHHU B MEXAUHHS QUHAHCOB OTYET HA
“Kanmas [le6Tc MeaumxkmMbHT” A/l kbM 30.09.2020 1.

OTroBopHH 3a U3roTBsiHeTO Ha [IpocnekTa Ha “KanmaH [Jle6Tc MenupxMbHT” A/l ca 4jieHOBeTe
Ha CbBera Ha paupektopute Ha [lpyxectBoto - Hukosaili IleTkoB AabMOB - 3aKoHeH
npejctaButesn Ha llpegcenartens Ha C/| w uambaHutened 4ied ,KAIIMAH XOJIIUHT “ AJ,
MBanka AHresnoBa [laBsioBa v bopucnaga [leTpoBa boraganoga.

1.2 JEKJIAPALIUA OT JIMUATA, KOUTO OTTOBAPAT 3A JOKYMEHTA 3A INPEJJIATAHUTE
[HEHHU KHNXXA

C nognucuTe CH Ha nocjeaHaTa cTpaHuua Hukosait [leTkoB AsrbMOB - 3aKOHEH NpejCcTaBUTEN
Ha [Ipeacenartens Ha C/| u uambanuTeneH dieH ,KAIIMAH XOJIAUHT “ A/l, UBaHka AHreJsioBa
[TaBsioBa- 4yeH Ha CbBeTa Ha AupektopuTe U bopuciasa IleTpoBa borganoBa- He3aBUCUM 4JleH
Ha CbBeTa Ha JUPEKTOPUTE [eKJAapupar, ye cjiel, KaTo Ca MOJI0XKU/IA BCUYKU pasyMHU IPHXKU U
ca ce yBepWJH, 4Ye CJAy4asdT € TaKbB, 4e HHPopManusTa, ChabpKama ce B JlokymeHTa 3a
npeaJjlaraHUTe EHHW KHUXA, IOKOJIKOTO UM € U3BECTHO, OTTOBaps Ha GpaKTUTe U He ChIbpiKa
NPOIMYCK, KOUTO € BepOosiTHO /ia 3acerHe HEWHUSA CMUCHJ U JloKyMeHTa 3a npejijlaraHuTe IleHHU
KHM>Ka CbOTBETCTBA Ha U3uckBaHusATa Ha PernamenT (EC) 2017 /1129, raasa lllecta ot 3IMIILK u
aKTOBETE MO NMPUJIaraHeToO UM.

Jexnapayuute no 4ia. 894, an. 3 ot 3IIIIK Ha YneHoBeTe Ha CbhbBeTa HAa JAUPEKTOPUTE U Ha
cuetoBoguTenss Ha “Kanman Jle6Tc MenupkMbHT A/l mpeacTaB/asiBaT HepasjesiHa 4acT OT
[IpocnekTa.

1.3. AEKJTAPAIIMA WUJIN AOKJIAL, U3I'OTBEHU OT AAJAEHO JIMIE B KAYECTBOTO MY HA
EKCIIEPT

B HacCToAII A HOKYMGHT 3a npejJsiaraHuTe INeHHU KHHUXKa He Ca BKJIIOYEHH [eK/lapalluh WJIHN
AOKJIaZi¥, U3TOTBEHH OT JIMIiEe, B KAYeCTBOTO MYy Ha €KCIIepT.

1.4. TPETA CTPAHA, U3TOYHUK HA UHOOPMALIUA

B To3u /loKyMeHT 3a NpejJaraHUTe LIeHHU KHMIKA He e M3MoJiBaHa UHPopMalus OT TPeTH
CTpaHHU.
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1.5. IEKJIAPALIUS

Hactosuuar JlokyMeHT 3a mpejJjlaraHuTe LeHHU KHUXa e 0j06peH c pemeHue N2 869 - E ot
24.11.2020 r. ot Komucusta 3a pHHAHCOB HAJ30p, B Ka4YeCTBOTO W Ha KOMIIETEHTEH OpraH
cbriaacHo PersiamentT (EC) 2017/1129.

KoMucusaTa 3a ¢uHaHCOB HaJ30p 000psiBa HacTosusa JIOKYMEHT 3a mpejJiaraHuTe IeHHU
KHI)Ka eJIMHCTBEHO aKo oTroBapsl Ha HasoxeHuTe ¢ PersiamenT (EC) 2017/1129 crangapTu 3a
I'bJIHOTA, Pa36UPaEMOCT U MOCJIeI0BATETHOCT.

Ono6peHueTo Ha HactrodlmUsl JIOKYMEHT 3a NpejJaraHUTe IIeHHU KHIKA He cJe/iBa Jia ce
pasryex/a KaTo MOTBbPKJEeHHe Ha KAa4eCTBOTO Ha I[eHHUTE KHWXKA, MpeJIMET Ha HACTOSIIUS
[TpocnekT.

WHBecTuTOpUTE TPsi6Ba caMU Jja MpPELEHT 1ieJleCbOOPa3HOCTTAa HA UHBECTUIMSATA B I[eHHUTE
KHIDKa.

Il. PUCKOBU ®AKTOPU

B PerucTpaniuoHHUA JOKYMEHT ca ONMCAaHU PUCKOBETE, CBbP3aHU C JleliHOCTTa Ha EMuUTeHTa, a B
Hactosius JIOKYMEHT 3a LieHHUTe KHWXKa ca ONUCAaHW PHUCKOBETe, 3a KOUTO BCEKU eJUH
WHBECTUTOpP TpsAbBa Ja 6bJe HUHOpPMUDPAH, NpeAud Ja CTaHe HUHBECTUTOP B aKLUM Ha
JpyxecTBOTO.

WHBecTHLIMATA B aKLUMK e CBbp3aHa C BUCOKA CTelleH Ha puUcK. OCBeH PHUCKOBeTe, CBbP3aHHU C
JlelHOCTTa Ha eMMUTeHTa W onucaHd B PerucrpauuoHHus pokymeHT (Touka III, ctp. 10 u
cejBalluTe), BCEKM HHBECTUTOP CJe/iBa Ja 6'bjle MHPOpPMUpaAH U 3a xapakTepa U crenudukaTta
Ha PHUCKOBEeTe, Ha KOWTO € M3JI0)KeH B KayeCTBOTO CA HAa MHBECTUTOP B aKLUH, ONMCAaHU B
HaCTOALMS JOKYMEHT.

[leHOBY puCK

AKUMUTe, eMUTHPAHU OT APYKECTBOTO Lie Ce ThPryBaT Ha CJIeJHUTEe MecTa 3a Tbproeus - OB
A/l 1 Ha MHoroctpaHHaTa cucreMa 3a Tbproeusd MTF SOFIA. Ha BTopu4HUA NMasap LieHaTa Ha
e/lHa LleHHa KHUra MOXe Ja Ce NMPOMeHA APAacTUYHO B MOCOKAa yBeJW4YeHHWe WJIM HaMaJsleHue,
MOHSIKOTa MHOTO 6'bp30 U HENMPEABUAUMO. PUCKBT 32 IOTEHIIMAJHUTE UHBECTUTOPH Ce U3passiBa
B'bB Bb3MOXXHOCTTA Jia pea/iMu3upar 3arybu B cjle[iICTBHe Ha Te3U IPOMEHH B [IeHUTe Ha aKLIUUTe.

BeposiTHOCTTa OT Bb3HMKBaHE Ha TO3U PUCK 3aBHUCH OT OGIIUTEe TEHAEHLMH Ha [1a3apa Ha LleHHU
KHIKa, 06eM’bT Ha CBOGOJAHO ThPTryeMH akLuu — T. Hap. ,free-float”, HannuneTo Ha npojax6u Ha
3HAUUTEJHH 06eMHM aKLMH, JIUICAaTa Ha MHBECTUTOPCKH MHTEpeC KbM CTpaHaTa U/WIU KbM
KOHKPETHOTO JPY>KeCTBO, KaKTO M JJOXOJHOCTTa, KOSITO Ce peajM3upa NpH ajJTepHATUBHU
WHBECTULIUU.

JIMKBU/IEH PUCK U PUCKOBE, CBbP3aHU C O'bJIFAPCKHUS Ma3ap Ha eHHU KHUXXa

JIMKBUAHUAT PUCK MPOM3THUYA OT HAJWYMETO HA 3aTPY/HEHHS 32 MOKYyINKa WU Mpojakba Ha
onpeJie/leHU LeHHUM KHWXXa B KpaTKM CPOKOBe W IpPU MHUHUMaJHU pas3xofu. Pucksr 3a
MOTEeHLMAJIHUTE aKLIMOHEPH € Te Jia He yCIeAT Ja NpoAaJaT B KeJJaHUSl MOMEHT BCUYKHU WU
4acT OT aKUUUTE CH, WK Ja ca NMPUHYAEHU Ja T'YM NPOAaAaT Ha 3HAYMUTEJIHO NO-HUCKA LEHa,
OTKOJIKOTO € TSIXHaTa CIpaBe/JInBa CTOMHOCT WJIM IMOCJe/Ha 60pcoBa IeHa. JIMKBUAHOCTTA C
aKIIMUTE Ha JAPYKEeCTBOTO 3aBHCHU W OT JIMKBHU/JHOCTTA Ha Ma3apa Ha KOWTO Te ce ThbpPryBar.
[IpeaBun pakTbT, 4ye akuuTe Ha JpyKecTBOTO ce ThpryBaT Ha bbirapcka ¢onmosa 6opca A/l u
MTF SOFIA, kouTO ca MaJIKM ¥ €1a60 JUKBUAHU MAa3apH, € HaJUIle HaJIuuKre Ha JIMKBUIEH PUCK U
110 OTHOIIleHHe Ha aKLMKuTe Ha EMuUTeHTA.

OcHOBHHUTE PHUCKOBE Mnpea KOUTO Ca U3INNPAaBEHHW MHBECTUTOPHUTE, NHBECTUPAIIHU Ha 6’bJIFapCKI/IH
KaIllMTaJIOB IIa3ap Ca CBbP3aHU C U3KJJYUTEJIHO HUCKATa JIMKBUJAHOCT HaA I1a3apa, JIMIICATA Ha
AOCTATBYHO ,ZL06pI/I HHCTPYMEHTH W KOMIIAHHHW 3a HWHBECTHUPAHEe, KaKTO M JIMIICATA HaA
HHCTPYMEHTH C JAJOCTATHYHO TOJIAM ob6eM 3a NPpUBJINYdHE HaA TroJieMU HWHCTUTYIUOHAJ/JIHU
HHBECTUTOPHU. Te3u (l)aKTOpI/I BJIUAAT NPAKO Ha CbCTOAHHETO Ha IIa3dpd, OL€HKAaTa Ha
TBhPryBaHUTE KOMIIAHHWHU U Ca OCHOBHA IMPUYHXHA 34 JIMIICA HA UHTEPEC OT CTPAHA Ha MECTHH U
q4yXKAeCTPpaHHU MHCTUTYIUOHA/JIHHU MHBECTUTOPHU KbM 61>nrapcxml KallUTaJIOB I1a3ap. 0k Apyra
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CTpaHa e Bb3MOXHO MHBECTUTOPUTE Ja pasnoJiaraT C M0-MaJKo UHbopMauus 3a 6bArapckus
nasap Ha LleHHW KHWKa, OTKOJIKOTO € HaJIMYHa 3a JPY>KeCTBa, ThPryBaHU Ha JpPYTrH Na3apy Ha
IleHHU KHMKa. KomucusaTa 3a $MHAHCOB HAA30p C/eAU 3a pasKpUBaHeTO Ha MUHPoOpMaLus U
Cra3BaHeTO Ha peryJaTUBHUTE CTaHAApTU Ha ObJrapckyds Masap Ha LeHHW KHIKa, 3a
Cra3BaHeTO Ha 3aKOHUTe U U3/jaBa HapeAOU U yKa3aHUs 3a 3ab/DKEHUSITA OTHOCHO pa3KpUBaHe
Ha uH$OpMaL e, ThbProBUATA C IeHHU KHIKa U PYTy BBIIPOCH.

Puck oT Heu3IIalaHe HA JUBUJIEHT

3a BCHYKM OOMKHOBEHHU aKLWU € XapaKTepeH PUCKBT OT HECUTYPHOCT IPH MOJydaBaHETO Ha
JUBUJEHT (IPOMEHJIMBOCT B pa3Mepa Ha AUBUJEHTA) U B YaCTHOCT HErOBOTO HeHW3IlJIalllaHe.
Bcaka aknus faBa npaBo Ha JUBUJEHT, CbpasMepHO C HOMUHa/IHATAa ¥ CTOMHOCT. PasMepbT Ha
JUBHUJEHTA e IPOMEeHJ/IMBa BeJIMUUHA, KOSITO 3aBUCH OT pa3Mepa Ha NeyasbaTa Ha KOMIAHUATA,
M3MeHeHUeTO Ha NapUYHUTe MOTOLHU Y NPSKO OT pelleHUeTo 3a paslpezeieHue Ha nedandbarta
oT 061110TO CbOpaHUe Ha aKLJMOHEPHUTe.

PHUcK oT mpoMsiHa Ha peKHMMa Ha JJaH'bYHO 06JiaraHe Ha HHBECTUIIMUTE B IIEHHU KHIDKA

KbM faTaTa Ha U3TOTBSIHE HA HACTOAIMSA JOKYMEHT KalWTasioBaTa Mevyasba OT mpojaxba Ha
aKIIMU Ha NMyOJIMYHU JIpYyKeCTBa e HeobJiaraeMa. PUCK'BT OT mMpoMsiHA Ha peXHMMa Ha JJaHbYHO
ob6JlaraHe ce CbCTOM BBB BB3MOXKHOCTTA Ja ObJe M3MEHEeH NOCOYeHHUs JAaHbyeH CTaTyT Ha
NpUXOAUTE OT LIEHHU KHUWKA. BeposTHOCTTa 3a HAacTbhlBaHe Ha TO3W PUCK KbM JlaTaTa Ha
M3TOTBSIHE HA HACTOSALUSA JOKYMEHT € MUMHMMaJIHA NIpeJBU/, 3asiBEHATa MOJXWTUKA OT CTpaHa Ha
MPaBUTEJICTBOTO OTHOCHO CTUMYJIMPaHe Pa3BUTHUETO HAa KalUTAJOBUS Ma3ap.

NudnanroHeH puck

WHBecTUTOpUTE TPsIGBA Aa UMAT NpeJBUJ MHQIALMOHHUSA PUCK, ThH KaTo TOH BJMse B IOCOKA
HaMaJ/IsiBaHe Ha peasHaTa [OXOJHOCT Ha TsAXHAaTa HHBecTHIMA. ToBa ce OCBIIECTBSIBA
NOCPeJCTBOM HaMasisiBaHe Ha IOKynaTeJiHaTa CIHOCOGHOCT Ha MecCTHaTa BajyTta (JieB) B
BCJIe/ICTBUE MOBUIlEHHEe Ha OOIOTO LleHOBO paBHMILe B CTpaHaTa. [Ipe3 mocieiHUTe TOJUHU
TO3U PHUCK € CBeJeH [0 MUHUMYM NpeJBHUJ, MO bpKaHETO HAa CPAaBHUTEJNHO HUCKO HHMBO Ha
MH}J ALK B CTpaHaTa.

BasyTeH puck

BanyTHUAT pUCK e CBBbp3aH C NpPOMsIHA Ha Kypca Ha JieBa KbM YyKJeCTpaHHHWTe BalyTU U
BJIMSHUETO Ha Ta3W MpOMAHA MO OTHOLIEHWE Ha Bb3BpPalllaeMOCTTa Ha 4YyXKJeCTpaHHUTe
WHBECTUTOPH B CTpaHaTa. bbjrapusa e 4ieH Ha BaJlyTHO-KypcoBUd MexaHu3bM ERM Il nin T.Hap.
,9aKaJHa“ Ha eBpo3oHaTa W Ha 6GaHkoBUA cbio3 oT 10 wsaum 2020 r. kato EBpomelickara
LleHTpa/JiHa 0aHKa olpeje/y 0a30B KypC 3a KOHBEPTHPAHETO Ha OBbJrapckus JieB B €BpO OT
1,95583 nB. 3a eBpo. bbiarapus e ocraHe B ,YaKaJgHATA“ HA €BPO30HATA OKOJIO JIBE T'OJUHHY,
cJlef, KOeTo Lie 3al04yHe MOArOTOBKATa ¥ 3a BJIM3aHe B €BP0O30HATa, KOETO 03Ha4aBa, Y€ eBpPOTO
MOXe /la 3aMeHHU JieBa Hall-paHo npe3 2023-Ta roauHa [lpu Bau3aHeTo B ,YakaJHATa" Bbarapus
3amnasBa eJJHOCTPaHHO pe)XMMa CHU Ha BaJlyTeH 60pJ U TpsA6Ba Jja Mo bpKa BaJlyTHUS CH KYpC B
JManasoH OT IJIKC-MUHYC 15% 0KO0JI0 LeHTpalHUs Kypc, KOUTO 3a Bbbjarapus e onpesesieH Ha
1.95583 inB. 3a eBpo. BanytHust MmMexaHuzbMm Il (ERM II) e cb3gajen pga rapaHTupa, ye
K0JIe6aHUSATA B'bB BaJlyTHUS KypC MeXJy eBpOTO U JpYryd BajyTH Ha Abp>KaBU — 4eHKH Ha EC,
He HapyllaBaT MKOHOMHYeCKaTa CTaOMJIHOCT B PaMKUTE Ha €IMHHHSA Ma3ap, KaKTo U 3a Jja ce
NIOMOTHE Ha CTpPaHWTe U3BBbH eBpO30HAaTa Ja Ce MOATrOTBAT 3a y4aCTUETO CH B €BpO30HAaTa.
EBponelickaTa nenTpanHa 6anka (ELIB) onpesenu 3agb/kUTe/IHUTE MHTEPBEHLIMOHHU KypCOBe
3a 6'bJIFAPCKUSA JIEB - HAU-HUCKUAT 0OMEHEeH Kypc Ha JieBa Moxe Jia 6'b/e 1.66246 neBa 3a 1 eBpo,
a Hau-BUCOKUAT — 2.24920. UHTepBeHLIMOHHUAT KypC MOCTaBA TPaHULUTE, B KOUTO ThProBUdaTa
Ha OBJrapcKus JieB U eBpPOTO MOXe Jila ce KoJsiebae, 6e3 ToBa JAa Cb3jaje Npob6jeMH IpPU
GyHKIMOHUPAHETO Ha eIMHHUS [Ta3ap. 3a BpEMETO, B KOETO CTpaHaTa HH lie 6'b/ie B ,,YaKaaHATa"
Ha eBpO30HATa KypCbhbT Ha eBPOTO CIIPSAMO JieBa He TpA6Ba Aa u3/uM3a oT nocrtaBeHuTte ot ELB
rpaHuny ot +- 15 %. llesiTa Ha mocTaBeHUTE TPAHULM € [ja Ce OTPAaHUYU BOJIATUJIHOCTTA Ha Kypca
eBpo/sieB. [Ipy HEOOGXOAUMOCT, GBJArAPCKUAT JIEB MOXKE Ja ce MOAKpeNnd 4dpe3 UHTepBEeHIHS,
koopauHupaHa oT EIIb u Bbbarapcka HaposHa 6aHka (NMOKynKa WM Npojaxba), 3a Ja ce
NoAJ’bpXa KypCbT CIPSIMO €BPOTO B paMKUTe Ha JMala3oHa Ha KoJsiebaHue *15%. B Tasu
BP'B3Ka, 3a C/eJBallluTe TPHU IOJMHU 3a BJIOKHUTEJUTE B €BPO BAJYTHUAT PUCK € B PaMKHUTe Ha
+15%. CucteMaTa Ha PUKCHPAH KypCc KbM eBPOTO NpeHacsd JBHKeHUEeTO Ha Kypca eBpo/LaTCKU
JloJlap B ABIKEHHe Ha Kypca JieB/IAaTCKU JoJ1ap. 3a BJAOKUTENUTE B IAaTCKU J0J1apy BaJIyTHUAT
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PHUCK € CBBbpP3aH C TOBa H3MEHEHHE Ha Kypca. U.lO Cé OTHAaCAd A0 BAJIYTHHUTE oOllepallird Ha
APYXKECTBOTO, PBKOBOACTBOTO HaA APYXECTBOTO Bb3HaMepABaAT TO [Aa HU3BLPIIBA OINEpaluH
INpeaArMHO B JI€B4, TaKa 4e L[eﬁHOCTTa MYy HAMa Aa 6'b,ZLaT HN3JI0XKE€HA Ha BAJYTEH PHUCK.

Puck 3a akI[MOHEPUTE

OCHOBHMSAT PUCK U HECUTYPHOCT 3a akiuoHepuTe Ha “KanmaH /[le6Tc MenumxkMbHT A/l e
B'b3MOKHOCTTA MHBECTULMSATA UM B aKI[UHM Ha EMHUTeHTa Jla NOHWXU CBOSITA CTOMHOCT M Jla He
reHepypa o4yakBaHaTa OT TsX Bb3BpalllaeMOCT MOpaJAd HaMaJisiBaHe Ha lleHaTa Ha aKI[UUTe WU
Junca Ha auBuJeHTU. C Les1 orpaHUYaBaHe Ha pUCKa 3a aknuoHepute, C/l Ha EMurtenTa ce
CTPEMHU [Jla MOJIbpKA HUCKU HUBA Ha 33ATBXHSJIOCT, epEKTUBHO OMEPATUBHO yNpaBJieHHUE U
AuBepcudUIMpaH HUHBECTUIMOHEH NMopTdeiy. U36poeHHTe MepKH ClioMaraT 3a IMOCTUraHe Ha
no-BUcoka GUHAHCOBA YCTOMUYUBOCT Ha JPYKECTBOTO, HO HE MOTAT Jla HEyTpaJUu3upaT BCHYKU
PUCKOBe, IPOU3TUYALIU OT JeHHOCTTA My.

Puck ot pa3BojHsABaHe

KaTo nmy6sinuHo apykectBo, “KanmaH Je6Tc MeHumKMBHT” A/l e 3a/b/DKEHO TIPU yBeJIMYaBaHe
Ha KallMTaJjla CH Jla cna3Ba M3uCKBaHUATA Ha ua. 112 u caexpsamute oT 3IIMNLK. Puck ot
pa3BO/JHsIBaHe Ha KalWTajla ChLIECTBYBa MpU peasd3alys Ha MOCJAeABalld €EMUMCUH aKLUH, B
C/ly4yall 4e eMUCHOHHATa UM CTOMHOCT € MO-HUCKa OT 6ajlaHCcoBaTa CTOMHOCT Ha e/lHA aKLus
npeay yBeJMYEHHWETO Ha KaluWTasja, a TakKa CblL0 NMPU KOHBEPTHpPaHE B aKIWU Ha W3AaJeHU
06JIMraliii WJM BapaHTH, U NPH YIpakKHSABaHe Ha onuud. [OKOJKOTO yBeJH4YaBaHETO Ha
KanuTaJa 1ie 6'bjie Ype3 MyOeJMiYHa EMUCHUS U CJeJl TIOTBbPJEeH MPOCIEKT U AOKOJIKOTO 4J. 89p,
an. 1, . 2 ot 3IIIIK 3a6paHsBa eMHCHOHHATA CTOMHOCT Ha HOBUTE aKIMM Jla € MO-HUCKA OT
baJsiaHCcOBaTa CTOMHOCT Ha e/jHa aKLUs NpeAu YBeJIUYEHNETO Ha KaluTaja, ako TOBa HaKbpHSBA
WHTEpPECUTE Ha aKIMOHEPHUTEe, TO TO3U PUCK e orpaHuyeH. He ce mpejBmxJaT M M3JaBaHe Ha
KOHBEPTUPYEMHU 06JIUTAIMU UK BapaHTH UJIH YIIPAXKHSABAHE Ha OMIUU.

Il CBUIECTBEHA MHOOPMALINA

3.1.JEK/JTAPALIUA 3A OBOPOTHHUA KAITUTAIJ

Hukonaii [leTkoB A1bMOB, B Ka4eCTBOTO CH Ha Npe/iCTaBAABAlL U3IT'bJIHUTENHNA 4ieH Ha CbBeTa
Ha paupektopute - ,KAIIMAH XOJJUHI“ AJl, ¢ moamuica cu B Kpasg Ha JlokymeHTa 3a
npeJJjiaraHUTe LeHHM KHWXKA, JeKJapupa, 4e 10 HeroBo MHeHHe, 0GOPDOTHUAT KaluTal e
JOCTaThbY€H 3a peaJusUpaHe Ha JAeHHOCTTa Ha /Jlpy»KecTBOTO KbM MOMEHTa CBbp3aHa C
NpeJoCTaBAHEeTO Ha KOHCYJITAaHTCKU YCJAYyTU U HeOCTATh4YeH Ja pea/lM3UpaHe Ha JeMHOCTa My
CBbp3aHa C INpuJ0oO6MBaHe Ha B3eMaHWd. B Tasu Bpb3Ka, /[lpyxkecTBOTO, OCBLIECTBABA
HaCTOSALIETO yYBeJIMUeHre Ha KalliTaJla Ype3 MbpBUYHO NyO6JIMYHO NIpe/ijlaraHe Ha aKLUU.

3.2.KAIIMTAJIM3AINA U BAAJTBHKHATOCT

[IpeactaBeHuTe no-Ao0sy M36paHu ¢uHaHCOBU AaHHU 3a “‘Kanman [Jle6Tc MeHumxMbHT” A/l ce
OCHOBaBaT Ha HEOJUTUPAHUS MeX/AUHEH QUHAHCOB OTYET Ha ApyxecTBOTO KbM 30.09.2020r.

Ta6auya 1: Kanumaausayus u 3a0A6HCHAA0CM

~ 30.09.2020r.
HaumeHoBaHMe BGN (B xu1./1eBa)
Cob6CTBEH KanuTal 48
OcHOBeH KanuTajl 50
Texyuu nacuBu 0
HeTtekyuiy nacusu 14

H3mounuk: Heodumupau mesxcouHen gpuHaHcos omyem Ha “Kanman [lebmc Menudxcmenm” A/l kom 30.09.2020 2.

KbM 30.09.2020 r. Jpy>ecTBOTO OTYMATA LBJTOCPOYHU 3aJb/DKEHUS B pa3Mep Ha 14 xui. JB.,
npesCcTaBAABaAILU 33/ 'b/LKEHUS 110 FapaHLMU 0 JOTOBOPH 3a yIIpaBJeHUeE.
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KbM jaTaTta Ha Hactosamuss aAokyMmeHT “Kanman /[le6btc MeHupKMBHT A/l HAMaA Apyru
rapaHTHUpaHU, HerapaHTHPaHU, o6e3nedeHy, Heobe3nedeHH, KOCBEHU UJIH YCI0BHU 33/ IbJIXKEHUS.

3.3.MHTEPEC HA ®U3NYECKUTE U OPUAUYECKHUTE JIMLIA, YYHACTBAILU B ITPEAJIATAHETO

EMUTEHTBT HAMa MHPOpMaALUsA 3a y4acTHUsA, KOUTO JAa BOAAT [0 KOHQPJIMKT Ha MHTEpecU Npu
peasu3aluATa HA EMUCHUATA.

Hukoe oT mocoyeHUTe B TO3W JOKYMEHT JIMIA, y4aCTBaJiM B U3roTBAHEeTO Ha JloKyMeHTa 3a
npejaJjaraHUTe IleHHU KHKA, HIMa HaMepeHue a PU001MBa 3HAYUTEJHO yYacTHe B KaluTaaa
Ha EMUTeHTa Wi e B I'bJITOCPOYHU THProOBCKU OTHOLIEHUS C Hero. KbM faTaTa Ha HacTOAILUA
nokyment, ,KAIIMAH XOJIAUHT“ A/l uma 3HayuTesieH NPSAK HKOHOMHYECKH HHTeEpec B
JPYKeCTBOTO, KOUTO e B ciaeacTBue Ha pakTbT yve ,KAIIMAH XOJIIUHT A/l e MmakopuTapeH
aKyUoHep B ApyxecTBoTOo. Hukonai [leTkoB ArbMOB MMa 3HaYUTEJIEH HENPSIK UKOHOMUYECKHU
HHTepecC KaTo MaykopuTapeH co6cTBeHUK Ha ,, KAIIMAH XOJIIMHT™ A/L.

KbM fartata Ha Hactoswus JIOKyMEHT B HAaCTOSILOTO MYyOGJMYHO MpejJaraHe He ca HaJlvlle
JIOrOBOPEHOCTH Mexy Jpy’KecTBOTO, HEFTOBU aKI[MOHEPH, Bb3 OCHOBA Ha KOUTO /IpyKeCTBOTO
Jla 'bJDKU Ha FOPEINOCOYEHUTE JIMIA Bb3HArpaXKJeHue Uiu HAKaKbB ApyT BUJ 06Jara, 3aBUcUMa
OT pesyJiTaTa oT ToBa [Ipesasiarane.

3.4. ObOCHOBKA HA ITPEJUVIATAHETO U U3ITIOJI3BAHE HA ITOCTBIIJIEHUATA

a) NPUYMHU 32 U3B'bPIIBAHE HA MyOJUYHOTO Mpe/AjiaraHe Ha I[eHHUTE KHKA

Hacrtosmoro mny6audHo mnpejjaraHe Ha akuuu Ha “Kanmad [Jle6tc MenupxMbHT A/l ce
W3BBbPIIBA B U3MI'bJIHEHUE HA pelieHUeTO Ha C'bBeTa Ha AUPEKTOPUTE Ha APYKECTBOTO OT JaTa
29.09.2020r.

3a ga 3amodHe /Ipy»ecTBOTO Jia OCBIIECTBSIBA YacT OT OCHOBHATa CH JIeHHOCT, ONKCAaHA B
HEroBHs NpeJMeT Ha IeHHOCT, € He06X0JMMO II'bPBO TO Ja 6'bJie BIIKMCAaHO B PErUCTbpa Mo 4. 3a
ot 3KU na BHB. 3a Ta3u ueJs, kanutaasT Ha “Kanmas [le6Tc MeHuxMBHT A/l TpsiGBa fa 6b/ie B
pasMep MUHUMYM OT 1 MUJIMOH JieBa.

IlesiTa Ha MyGJIMYHOTO Npe/yiaraHe e ¢ HabpaHusa kanutaa “Kanmad /le6tc MenumxmbHT” A/l fa
ce NMO3ULMOHMPA Ha N1a3apa Ha B3eMaHMUs, KOETO Lie e Bb3MOXHO CJie/] BIIMCBaHe B perucTbpa Ha
¢duHaHcoBUTe MHCTUTYLMHU 10 Wi. 3a oT 3KW Ha BHB, kaTo 3a nenara /lpyxectBoTo Tps6Ba 1a
Habepe kanuTtaja oT MUHUMYM 1 000 000 seBa.

Crpaterusita Ha “KanmaH /[le6Tc MenupxmbHT’ A/l e Aa ce MO3WMIMOHMpA HA Masapa Ha
B3eMaHus (cje[ BIMCBaHe B perucTbpa Ha PUHAHCOBUTE MHCTUTYLMM no 4. 3a oT 3KHU Ha
BHB), kaTo mnpugo6uBa mNpocpouyeHU ob6e3leyeHH B3eMaHUsI MU OCBILECTBSIBA TSIXHOTO
ylpaBJieHUe N0 eJHU OT C/IeJHUTE HAaYMHHU:

» TpeJoroBapsiHe HA YCJIOBHUSATA 110 B3EMAHETO C [eJl KJIaCUQUIIMPAHETO MY KaTo PeJOBHO;
» peasn3upaHe Ha 00e3MeYeHHETO 110 B3EMAHETO Ype3 MPoJjakKoa;
» mnpenpojaxba Ha CAMOTO B3eMaHe.

OCHOBHMAT THUI B3eMaHUs, B KOUTO /lpy>KeCTBOTO KMa HaMepeHHe Jla UHBeCTHpa ca NPOCPOYEHU
o6e3nevyeHU B3eMaHUsI KAKTO OT THProBCKHU OaHKU W JIM3UHIOBU HWHCTUTYLUH, TakKa U
npocpoyeHu obe3nevyeHU THPrOBCKU B3eMaHUs. KpuTepuuTe 3a M360p Ha B3eMaHe C IeJ
BKJIDUBAHETO MY B nopTdeila Ha APYKECTBOTO Lie 6'bJaT OCHOBHO:

» AHanu3 u OLl€EHKAa Ha IJIaTEKOCIIOCOGHOCTTA Ha AJIBXKHHUKA U Bb3MOXHOCTHTE 3a
npeagoroBapdHe Ha YCJIOBHUATA IO A0r0BOP4A, B TOBA YUCJIO PA3CPOYBAHE HA B3EMAHETO U
npeagoroBapdHe Ha APYryv CblIeCTBEHU 3abJ/IXKEHHUA 110 JOTOBOPA,;

» AHanu3 u OLl€EHKa Ha o6e3nevyeHusITa 10 B3€MAHETO,

B'b3MOXXHOCTUTE 3a YAOBJIETBOPABAHE HAa B3€EMaHETO OT APYyro UMyl €eCTBOTO Ha
AJI'BXKHHUKA;
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» AHanu3 u OLl€HKAa Ha IJIaTEXXO0CIMOCOOHOCTTA U HUMYyLIECTBOTO Ha CbAJI'BXKHUIUTE NJIN
MNOPBYIUTEJIN Ha B3EMAHETO, IPU HAJIMIHUETO Ha TAKHBA;

» AHaiu3 U OlleHKa Ha Bb3MOXKHOCTUTE 3a MPUHYJUTEJIHO CbOHpPaHe Ha B3EMAaHETO
BKJIDUUTEHO HEO6X0JUM CPOK U AOM'bJHUTENTHU PAa3X0OJH.

[IpeaBua HacTosiliaTa HWKOHOMHYEeCKa O6GCTAaHOBKA M OYaKBaHUSTA Ha MEHH/DKMBHTA Ha
Jlpy?’KeCTBOTO 3a OTPaXKEHHETO W BBHPXY ONpe/ieIeHH CEKTOPH, HaMepeHHUsITa ca MbPBOHAYAJIHO
“Kanman Jle6Tc MenumxkMbHT A/l ma ce ¢dokycupa BBbPXy KOHCYJTHpaHe Ha JPyKeCTBa U B
HI0CJIe/ICTBUE TPHUAOGHBaHE Ha MPOCPOYEHU B3eMaHHUs B CJIEJHUTE CEKTOPH: MPOU3BOJCTBO U
ThPrOBHsI C MPOMHUIIJIEHU CTOKH, CEKTOP TYPHU3BbM — XOTEJHEPCTBO U PECTOPAHTBOPCTBO, CEKTOP
TPaHCIOPT.

AHanU3bT Ha CbCTOSTHUETO HA MKOHOMHUKATA B J'bpXKaBaTa B YCJ0BHUATA Ha NaHJEeMUS OT BUpYyca
COVID - 19 mnokasBa, 4ye cJeJ, NPOTHUBOENUJEMHUYHUTE MepKH, BbBeJEeHU II0 BpeMe Ha
HU3BBHPEJHOTO TMOJIOXKEHHE, eIUH OT HaW-3acerHaTUTe CEKTOPU € BaKaHIMOHHHUS TYpPHU3bM,
BKJIIOYUTENHO CBbpP3aHUTE C HETO JIOTUCTUKA U TPAHCHOPT U HAKOU MOJCEKTOPHU Ha KYJTYpPHUTE
Y KpeaTUBHUTe UHAYCTpUH. [JlobGasHaTa TypUCTUYECKA MHAYCTPHUSA cbCTaBjsBa Haz 10 % ot
cBetoBHUA BBIl. KbM MOMeHTa 6M3HECHT, 0OBBP3aH C MbTYBAHUSA U TYPU3'bM, € U3NPABEH Npes,
3ary6u, KOUTO, BepOSITHO, HAMA Jjla MOTaT Jja 6'b/iaT Bb3CTAHOBEHU B NPOb/HKEHHE HA HIAKOJIKO
roguHu. Crnopen World Travel and Tourism Council nangemusita ot COVID-19 MoxKe 1a KOCTBa
50 MuUMoOHa pabOTHU MecTa B CBETOBEH ILJIaH CaMO B TypUCTUYeCcKaTa UHAycTpus. [I[porHosara e
7 MWJIYOHA OT TAX Aa ca B EBpona. Cyiiesl npuk/OYBaHe Ha NaHJeMUsSITA Ce 0YaKBa [a ca HY>KHU
noHe 10 Mecena 3a IbJIHO Bb3CTaHOBSABaHE HA UHAYCTPUATA.

CbleBpeMEHHO, B Ta3U U3BbHPeJHA CUTYyallUd U B IeEpHUO/a Ha Bb3CTaHOBABAHE CJlefl KpUsaTa U
npesBHJ, HaJOXKeHHWTe OTPaHUYUTEJHU MepKH, OCOOeHO YA3BMMM Ca U KOMIIAHUM B
NPOM3BO/JACTBEHHUS CEKTOP C HeJOCTAaTbyHa JIMKBUAHOCT U/WUJIU 3aBUCEIH OCHOBHO OT BbHLIHU
nasapH 10 OTHOILIEeHHe Ha CYpOBUHHU/NpoAaxou. ['osiAiMa 4acT OT NpOMHULLIEHOCTTA Bb30OHOBU
paboTa, HO O6IIOTO CBUBAaHEe HA NMOTPEOJEHUETO U ThPCEHETO HA rOJIeMUTE eKCIIOPTHU Nasapu
Ile UMa 3HAaYMTeJIeH HeraTUBeH eQeKT BbpXy KOMIIAHUHTE Ollepupaliy B CEKTOPA.

TpaHCIOPTHUAT ceKTOp (GYHKIMOHHPA B YCJOBUSTA Ha CHaJ] MbTHUYECKATa AaKTHUBHOCT U
TbPrOBCKUTE MpPeBO3U. bb/lelleTo Ha ceKTopa € 0OBBbP3aHO CbC CUJIHOTO HaMaJjsiBaHe Ha
notpe6jieHUETO, a OT TOBAa M B MPOU3BOJACTBOTO B CBETOBEH Mallab. B cbuioTo BpeMe
BHOCUTEJIMTE U U3HOCUTEJIMTE Ca U3NPABEHU peJ HeJOCTUra HA TPAHCIIOPTHHU YCIYTH, KOETO OT
CBOSI CTpaHa BOJU 10 P'bCT HA LEHUTE MOYTH [0 BCUYKU TbPrOBCKHU JIECTUHALIMU.

JombaHuTenHo ThU KaTo kpusaTta ¢ COVID-19 HaMa aa 6bje pa3pelleHa B 6JIM3KHATE HAKOJIKO
Mecella, Ha (OHa Ha OYAKBAaHOTO CUJIHO HapacTBaHe Ha Oe3paboTulaTa M HaMaJlleHaTa
NOKyTNaTeJIHa CIOCOOHOCT Ha HaceJleHUeTO, ce 04YaKBa GAaHKUTE Jia Ce U3NPABAT MpeJ, HapacTBaly
6poil HeO6CY)KBAaHU KPEAUTH, B T.4. ThPTOBCKU.

B csydait ye emucusiTa 6'bjle 3anrcaHa B bjeH pasmep - 2 000 000 JiB., HETHUTE NOCTBIJIEHUS
me 6bp4aT B pa3Mep Ha 1 997 188 sB., KOUTO LIe 6'bJJaT UHBECTUPAHU CIIOPE/] HepapXxusitTa UM,
KaKToO CJle/iBa:

» BsemaHus, HaBJe3/IM B U3II'bJIHUTENHA WU ChJeOHa $asa, M0 KOUTO ThbProBCcKa 6aHKa e
obpBU MO pexn kpeautop - o0 80% ot HeTHuTe mnocrbiieHdus (1 597 750 ias.),
pa3npefieJHU 10 CEeKTOPU KaKTO CJe/iBa: CEKTOP TYPU3bM - XOTEJIHUEPCTBO H
pectopadHTbopcTBO - J10 80% (1 278 200 siB.), cekTop TpaHcnopT — A0 75% (1 198 313
JIB.) U CEKTOP MPOU3BOJICTBO U T'bPTrOBHUs C MPOMUILIEHU CTOKU - A0 70%. (1 118 425
JIB.);

» BsemaHus, HaBJIe3/IM B U3I'bJHUTEIHA UM CbhJlebHa $asza, 1o KOUTO CTPaHa € ThProBCKO
ApyxecTBo - 10 75% oT HeTHuUTe mocThiuieHusa (1 497 891 sB.), pa3npezesHH MO
CEKTOPU KAKTO CJIe/iBa: CEKTOP TYPU3BM — XOTEJUEPCTBO U PeCTOPAHTbOPCTBO — 710 80%
(1 198 313 nB.), cekTop TpaHcnopT - A0 75% (1 123 418 nB.) U ceKTOp NPOU3BOACTBO U
T'bPTOBUS C MPOMHUIILJIEHU CTOKU - 10 70% (1 048 524 nB.);
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[Ipuao6uBaHe Ha MPOCPOUYEHH 06e3NeYyeHU ThProBCKU B3eMaHUd Haj 180 AHU 1O KOUTO
CTpaHa e TbProBcKo ApyxecTBo - A0 70% (1 398 032 nB.) - pa3npefesHU IO CEKTOPU
KaKTO CJIe/iBa: CEKTOP TYPU3BbM — XOTEJHUEPCTBO U PECTOPaHThOPCTBO - A0 80% (1 118
425 nB.), cekTop TpaHcnopT — A0 75% (1 048 524 nB.) U ceKTOp NPOU3BOJCTBO U
TbProBUS C MPOMHUILJIEHHU CTOKH — 10 70% (978 622 11B.);

[Ipuo6rBaHe Ha NPOCPOYEHH 06e3nedyeHr 6aHKOBU B3eMaHus Haj 180 JHU CBBp3aHU C
JIpYy’KecTBa OINepupald B CJIeJHUTE CEKTOPHU: CEKTOpP TYpPU3bM - XOTEJHUEPCTBO M
pPeCcTOpaHTbOPCTBO, CEKTOpP TPAHCIOPT M CEKTOpP MPOU3BOJCTBO U TBHPrOBUA C
npoMuILieHd cToku - 10 60% (1 198 313 siB.), KaTO KOHKPETHOTO pa3lpejie/IeHUe €
KaKTO CJleiBa: CEKTOP TYPU3bM - XOTEJHUEPCTBO U PECTOPAHTHOPCTBO — A0 60% (718
988.1B.), cekTOop TpaHcHnopT - 10 55% (659 073 sB.) U ceKTOp NMPOU3BOACTBO U T'bPTrOBUS
C IpOMMIILJIEHU CTOKH - 710 50% (599 157 1a1B.);

B caydait 4ye emucusta 6bJle 3anvcaHa B MuHUMajeH pasmep — 1 000 000 sB., HeTHUTe

MOCTbIJIEHHS 1lle O'bJaT B padaMep Ha 997 188 JiB., KOUTO NPUOPUTETHO 1ile 6'bJAT UHBECTUPAHHU

B:

>

B3emaHus1, HaBJIe3/IM B U3II'bJHUTENHA WM ChAeOHA $as3a, Mo KOUTO ThProBCKa GaHKa e
I'bPBU 10 pej KpeguTop - A0 80% oT HeTHUTe nocTbiljieHus (797 750 niB.), pa3npesenHu
[0 CEKTOPHU KAaKTO CJieiBa: CEKTOP TYPU3bM — XOTEJIUEPCTBO U PECTOPAHTBLOPCTBO — /0
80% (638 200 s1B.), cekTop TpaHcnopT - A0 75% (598 312 J1B.) ¥ ceKTOp MPOU3BOJACTBO U
TBPrOBUS C IPOMUILLJIEHU CTOKH — 710 70%. (558 425 s1B.);

B3eMaHus, HaBJIe3/IM B U3MI'bJHUTENHA UM ChAebOHa $a3a, 1o KOUTO CTPaHA € ThProBCKO
ApyxKecTBO - 10 75% oT HeTHUTe (747 891 J1B.), pa3npeeiHU 10 CEKTOPHU KAKTO CJIe/Ba:
CEKTOpP TYPU3BM — XOTEJHUEPCTBO U PECTOPAaHTHOPCTBO - 0 80% (598 313 s1B.), cekTOp
TpaHcnopT - Ao 75% (560 918 nB.) 1 ceKTOp NPOU3BOJCTBO U TbProBUs C IPOMUIIJIEHU
cTOKH - 10 70%. (523 524 11B.);

[Ipuzo6rBaHe Ha NPOCPOYEHU 06e3NeYeHH ThProBCKU B3eMaHUs Haz, 180 aHU Mo KOUTO
CTpaHa e ThProBCKO ApYyxecTBO — 710 70% (698 032 /1B.), pasnpeAesiHU 10 CEKTOPU KAKTO
cJIe/iBa: CEKTOP TYPU3BM — XOTEJHUEPCTBO U PECTOPAHTHOPCTBO — J10 80% (558 426 JiB.),
ceKTop TpaHcnopT - Ao 75% (523 524 5iB.) U ceKTOp NPOU3BOLCTBO W THProBUSA C
npoMulLIeH! cTOKU - 40 70%. (488 622 1B.);

[Ipuzo6rBaHe Ha NPOCPOYeHU 06e3nedeH! GaHKOBU B3eMaHUsl Haj 180 AHU CBBpP3aHU C
Jpy’KecTBa olepupalid B CJAeJHUTE CEKTOPHU: CEKTOP TYPU3bM - XOTEJIUEepCTBO M
pecTopaHTbOPCTBO, CEKTOP TPAHCIOPT U CEKTOP MPOU3BOJACTBO U TBPrOBUSA C
NpOMHUILLJIEHU CTOKU — 10 60% (598 312 j1B.), KaTO KOHKPETHOTO pa3lipe/ie/iIeHUe € KaKTo
cJleiBa: CEKTOP TypHU3'bM — XOTEJHUEPCTBO U PECTOPAHTHOPCTBO — Jio 60% (358 9871B.),
cektop TpaHcnopT - A0 55% (329 071 nB.) U CeKTOp NPOU3BOACTBO U TBHPrOBUS C
MPOMHUILIEHU CTOKU — 710 50% (299 156 n1B.).

[TocoyenuTe MNPpOLEHTH OT HETHUTE NIPUXOAHN OT I'Iy6J'II/I‘-IHOTO npeajiaraHe 1o Taka H36p0€HI/IT€
I[Io-rope HalnpaBJIEHHWd MoraT Aa 6’bLLaT IIPpOMEHEHH B Cﬂy‘-laﬁ Ha Ha/JIMdYHWe Ha BBb3MOMXHOCT 3a
HWHBeCTHULIKMAd BBB B3€MaHe/I/IH OT CTpaHa Ha ﬂpymeCTBOTO, 3da KOHUTO MEHHIXMDBHTDBT €
npeneHus, 4e€ yCjJOoBHUATA 3a HMHBECTUIHUA CAd 3HAYUTEJIHO HM3TOAHU 3a CAMOTO [APY»KECTBO H
npeamnocTraBKa 3a peaJlu3MpaHe Ha BUCOKA JOXOAHOCT.

MeHUDKBPUTE HA JPYKECTBOTO 1Iie ChOJIIOAABAT NMPAaBUJIOTO CTOMHOCTTA Ha 00e3MedYeHusATa Ja
6bae He mo-MaJiko oT 120 % oT cTtoiiHOCTTa Ha B3eMaHeTo. 06e3neyeHUsITa IIE CE O eHSABAT MO
CrpaBe/JIMBA TMa3apHa IieHa M CTeleH Ha JIMKBUJHOCT, KaTo Ile Ce W3B'bpIIBAa U MpPOBEpPKa 3a
HaJIMYUETO Ha MyOJUYHM B3eMaHMSI KOWTO MOTaT Jia 3acerHar npaBaTa Ha /Jpy»KecTBOTO IpHU
peasiu3anus Ha 06e31eYeHHETO.
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C 1es1 ONTUMU3UPAHETO Ha KPATKOCPOYHATA JJUKBUHOCT HA JPYKECTBOTO, MEHU/ KM BHTBT Ha
y,KanmaH Jle6Tc MeHumxkMbHT A/l Bb3HaMepsiBa [ja MHBECTHPA U B KPATKOCPOUYHU GUHAHCOBU
WHCTPYMEHTH, OAaHKOBU [EMO3UTH, KOJEKTUBHH HHBeCTUUHUOHHU cxemu (KUC) u pgpyru
NOAXOASAIA UHCTPYMEHTH.

B ciyyaii, ye mazapHaTa cUTyalusl ce IPOMEHU 3HAYMUTENHO, MEHU/PKMBHTHT Ha Kanman /le6Tc
MenupxkMBHT” A/l IpU HEOGXOAMMOCT U CJieJ| pellleH’e Ha KOMIeTEeHTHUS yIIpaBUTesleH opraH
Ha JIpy’KecTBOTO, MOKe Jla IPeHACOYH CPeJiCTBAaTa B CEKTOPH pa3JIMYHU OT U3OPOEHUTE MO-TOPe.
B fonb/HeHMe npoleAypaTa o Ny6JAMYHOTO NpejjlaraHe OTHEMAa BpeMe U 3aTOBa KOHKPETHOTO
pasmnpezesieHue 0 CEKTOPHU He e PUKCUpPaHO.

WHBecTHLIMOHHATA CTpaTervs ce U3I'bJHABA B 3HAYMTEJIeH NIEPUO/, OT BpeMe, KaTO KOHKPETHO
M3BbpLIBAaHUTE OT /lpy»KecTBOTO MHBECTULMU U MOMEHTHaTa CTPYKTypa Ha noprdeilsa e
3aBUCAT OT KOHKpeTHaTa Ia3apHa Cpeja, HaJIMUHUTE BB3MOXKHOCTU 3a HUHBECTUPaHE U
CUTyalUsITa B KOHKPETHHs LieJIeBU CEKTOpP, KaTO Ca Bb3MOXHU OTKJOHEHHs OT 3a/I0KeHaTa
LeJieBa CTPYKTypa.

[TosuTHKaTa Ha APYyXKECTBOTO 3a YIIpaBJIEHHE HA IPOCPOYEHUTE B3€MaHHA BKJ/IIOYBaA:

1) Ha o6asa wu3BbplIeHUs M[peJBapuTe/ieH aHalu3 Ha B3eMaHero, ‘Kanman [e6Tc
MenupxkMbHT” A/l ce CBBbp3Ba C OTCpelllHaTa CTpPaHa 3a yCTaHOBsBaHe NpPUYMHATA Ha
3aTpyAHEHHEeTO, KOeTO Jia MO3BOJIM Ha JAPYKeCTBOTO Jia IpeAlpueMe U B3eMe pellieH’e
3a 10 HaTaT'b4yHU e CTBUS;

2) Ilpu KOHTaKTa C JJI'bKHHUKA Ille ce 3a4MTa HEeNPUKOCHOBEHOCTTA Ha JIMYHUTE JIAaHHU Ha
JJIBXKHUKA.

3) “Kanman /[le6tc MeHumxMbHT A/l 1me mnoagbpka HUBO HA KOMYHUKaIUA
MPOIOPIIMOHAHO Ha U3UCKBAHUATA 32 HEOOXOAUMOCT OT HHPOpPMaIUs

4) “Kanman Jle6Tc MeHnmxMbHT” A/l e MHOPMHUpa AJIbKHUKA 32:

4.1.) 6pos Ha MPONMyCHATUTE WX YaCTUYHO U3BBbPIIEHH MJIALAHUS;
4.2) ob6uiaTa cymMa Ha HelJIaTEHUTE CYMU;
4.3.) HauyWCJEHUTe TAaKCH B pe3y/ITaT Ha HelJIaTeHUTe CyMU;

4.4.) BaXXKHOCTTa HA CBHTPYAHUYECTBOTO MEXJy INOTPeOHUTeNsI W KpeauTopa 3a
paspeliaBaHe Ha CUTyalUsATa.

4.5.) vHpopManusa OTHOCHO NOCJAeAUIMTE OT IPONYCHATH MJIALaHUs (Hanp. pa3xoau,
HakasaTeJsIHa JINXBA IPU IPOCPOYEHH MJIALAHUS, eBeHTya/IHa 3aryba Ha UMyILeCcTBO U
T.H.) B T.4. Bb3MO>XHOTO U3II'bJIHUTEJHO WU ChAEOHO ChbOMpPaHe Ha B3EMAHETO.

5) Korato B3uMMa pelieHue KaKBU [JIeHUCTBUSA WM MEPKU M0 MPECTPYKTypUpaHe [
npeanpueme, “Kanman /[le6tc MeHwmxkMbHT' A/l 1le B3uUMa NpeABUJ, KOHKPETHUTE
00CTOATEJICTBA, CBbP3aHM C IOJIOKEHUETO HA JJI'bKHUKA, HETOBUTE UHTEPECH U ITpaBa U
CIIOCOGHOCTTA Jla MoracsiBa 3aJbJ/KEHUETO.

6) MepkuTe MO NpPeCTPYKTypHpaHe MoraT Ja BKJOYBAT CJAeJHUTE JeMCTBHSA: NPOMSHA
Ha CpOKOBETe M YCJOBHUSTAa Ha JOrOBOpa: yAb/bKaBaHe CpoKa 3a MoracsiBaHe Ha
B3eMaHETO; MPOMsHA Ha pa3CpouBaHe Ha IUIAIAHMATA HAa BCUYKU WJM HA YacT OT
BHOCKHUTE 3a OIpejieJieH NMepuoJi; MpOMsIHA Ha JIMXBEHHUs MPOILEHT; IMpejJjlaraHe Ha
rpaTHCeH NepHoJ; BB3MOXKHOCTUTE 3a BCThIIBaHe B [JbJT WM JOroBapsiHe Ha
JIOI'bJIHUTEJIHU 06€e31eyeHuUsl.

7) Cnep u3BbpILIBaHE HA TOPENOCOYEHUTE JJEUCTBUS U C OTJIe], NoJydeHaTa nHopManus ot
ArbxHUKa “KanmaH /Jle6Tc MeHupKMBHT” A/ B3eMa 06CHOBAHO pellieHUe 3a KOHKPEeTHHU
HapaMeTpH 10 NPeCTPYKTypUpaHe Ha B3eMaHeTO WJIM 3a MpeMUHaBaHe K'bM CJie/|BalllUs
eTal Ha ylpaBJ/ieHHe Ha B3EMaHETO: IPEXBbPJIsTHE HA B3EMAHETO /1ecusi/, 3aMeCcTBaHe B
JUbJITA WM peasiu3upaHe Ha 06e3ne4eHHeTo.
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7.1. [Ipu npexBbpJissHE HAa B3eMaHeTO WM 3aMecTBaHe B JbJjra ‘Kanman /[le6Tc
MenupxMbBHT” A/l 1le ce pPBKOBOAU OT NPUHLMIIMTE Ha CTpora KOHQUJEHLMATHOCT U
3allMTa UHTEpPeCHUTe Ha AT bXKHUKA

7.2. PeanvsupaHe Ha o6e3MeyeHUETO B 3aBUCUMOCT OT BUJA MY pejila Ha 3aKoHa 3a
0CcoGeHUTe 3a/03Y, Ype3 3aloyBaHe Ha M3M'bJHUTENHO MPOM3BOJACTBO MO peJa Ha
I'paxxpancku [Iponecyanen Kogekc uin npoueaypa o HeCbCTOATENHOCT Ha J/JbXXHUKA
10 peZia Ha T'BpProBCcKUs 3aKOH; APYTY NpeJBUeHU B CbOTBETHUTE 3aKOHU NIPOLEAYPH.

B ciiyyait Ha oTka3 u/v 3a6aBsiHe oT cTpaHa Ha BHB fga Bnuie “Kanman Jle6Tc MeHumpxkMbHT” A/l
B pervucTbpa no wi.3a ot 3KH, B neprojia Ha M34aKBaHe Ha BIIMCBAHETO WJIM NMOJAaBaHe HAa HOBO
3aasjeHue Ao BHDB 3a BmucBaHe, HaMepeHuATAa Ha EMuUTeHTa 3a MHBecTHpaHe Ha HETHUTE
NOCTBIJIEHUS OT NYGJUYHOTO NpeJjlaraHe ca CJeJHUTe:

» Jlo 30 % oT HETHUTE MOCT'BIJIEHUS OT NYBJUYHOTO NMpeJJiaraHe e 6'bJJaT UHBECTUPAHHU
BbB B3eMaHusd. ,Kanman Jle6Tc MenumxkmbHT AJl 1e ciaeaud chma3BaHeTO Ha
CbOTHOIIEHUATA CbrjaacHo 4. 13 Ha Hapenb6a Ne 26 Ha ot 23 ampua 2009 r. 3a
dUHAHCOBHUTE UHCTUTYLHUHU C LieJ JAeWHOCTTa My Jla He ObJle KiacupUIMpaHA KaTo
ChlIeCTBEHA 10 OTHOLIEHWEe HAa UHBECTULIMUTE BbB B3EMaHUS;

» Jlo 70 % OT HETHWUTEe MNOCTBIVIEHHUS OT MYyOJWYHOTO INpejJiaraHe B KpPaTKOCPOYHHU
OUHAHCOBM WHCTPYMEHTH, GAHKOBH [IE€NO3UTH, KOJEKTHUBHU HHBECTUIIMOHHHU CXEMHU
(KUC) u apyru nogxoAs1d MHCTPYMEHTHU.

B mepuosa Ha HM34YakBaHe Ha BIMCBAaHETO WJIM NOJaBaHe Ha HOBO 3asBjeHue a0 BHB 3a
BNMcBaHe, /Ipy>KecTBOTO 1ie MPOAB/KU Ja OCBILECTBSABA NMOCPEJHUYECTBO U ChJENHCTBUE Ha
npeAlpUATHSA B 3aTPYLHEHO II0JIOKeHUe, BeyecTBUe Ha nocaeguuuTte oT COVID-19 BBB Bp'b3Ka
C TEXHU B3eMaHHs /BKJI. U3rOTBSHE 33 KJIMEHTH Ha aHAJIM3U U OL[eHKH CBbP3aHU C OINpe/essiHe
Ha IJIATEXOCIMOCOOHOCT Ha JUITBKHHKA M BB3MOXXHOCTU 3a MpeAoTroBapsiHe HAa YCJOBUATA IO
JIOTOBOPH HA Te3W KJIHEHTH/; MOCPeJHUYECTBO 32 HAMHpPAHe Ha BpeMeHHO pUHAHCHpaHe C IeJ
NpeoJio/iiIBaHE HA BpeMeHHH 3aTPYyAHEeHUs Ha KJIWeHTH, nopogeHu ot COVID-19.

[lnanoBete Ha “Kanman Jle6Tc MeHumKMBHT” A/l 3a olleHKa Ha o6e3leYeHHUsITa Ha B3eMaHHsATa,
KOUTO APYKeCTBOTO Bb3HaMepsBa Jja NpUJ001Ba ca KakTo cie/Ba: OLeHkaTa Ha 06e3leyeHrneTo
Ha BCAKO e[JHO B3eMaHe Ile O'bJie M3BbpLIBaHA OT BBHILEH JIMLEH3UPaH OLieHUTeJ/ BIHCaH B
PerucTbpa Ha He3aBUCUMHUTEe OLeHUTeJNM Npu Kamapara Ha He3aBUCUMHUTE OLEHUTENU B
Bbarapus, cbriacHo 3aKoHa 3a He3aBUCUMUTE OLleHUTeJU,/ chbraacHo bbiarapckure cTaHAapTU
3a oneHaBaHe (BCO), kouTo ca yTBbpAeHH oT O6110TO cbopaHue Ha KaMapaTa Ha He3aBUCUMUTE
oneHuTesM B bbarapusa. Tesw cTaHJapTH perjaMeHTHpaT M CHeLUPUYHUTE U 0COOEeHHU
M3MCKBaHUSA NpPH OLleHKa Ha pa3/IMYHUTE aKTUBH, KOUTO Ouxa GUJIM 0OGEKT Ha obe3leyeHue -
Te3u K3ckaBaHUs ca nofgpo6Ho onucaHu B YACT BTOPA na BCO, croTBeTHO Pasjesn mbpBu:
Cneyuduku npu oueHka Ha ,Heasmxumu umotu” (HU), Pazgen BTopu: CienudruyHu U ocobeHU
M3UCKBaHUs1 npu oueHka Ha Hepwxkumu Kyntypuu Uennoctu (HKL), Paspen Tpetu:
CneuudryHH M 0COOGEHH H3UCKBAHHUSI KbM OLIEHHWTEJICKAa MPaBOCNOCOOGHOCT mo MamuHu U
CbOpBXKeHUd, B T.4. o6opyaBaHe (MC), Pazgen yeTBbpTH: CieniuPHUYHU U 0COOGEHU U3UCKBAHUSA
npy oueHKU Ha [lpaBa Ha WHTeJleKTyaJHaTa M MHAyCTpUa/HaTa COOCTBEHOCT W Jpyru
daktuvecku otHomeHus (IMUCADO), Pazgen netn: CienududHU U 0COGEHU U3UCKBAHUA K'bM
npy oneHka Ha TbproBcku npeanpustusa u B3emanus (TIIB), Pasgen wectu: CnenududyHu u
0CO6EeHU U3HMCKBAHUS MpPU OLleHKU Ha OUHAHCOBU aKTUBU U GUHAHCOBU UHCTUTYLUU (PADN),
Pazpen ceamu: CnenuduyHM U 0COOEHM U3UCKBAHWS IpUM OLeHKa Ha /Jlpyrd akTHBY,
BKJIOUUTEHO NPOU3BEJIeHUs] HAa U3KYCTBOTO, KOUTO ca JIBUKHMMHU KYJTYPHHU LIeHHOCTH, Paszen
ocvu: CrnenuduyHM M 0coOGeHHM HM3WCKBAaHUA NPH OLEHKAa Ha 3eMeJesiCKM 3eMH W TpalHu
HacaxJenus (33TH), Pazgen geBetu: CneuuduyHu U 0cOGEHM W3UCKBAHUS NPHU OIleHKA Ha
[Tozemsienu UMOTH B ropcku Teputopuu ([TUI'T).

6) ouakBaHa HETHA CyMa Ha MPUXO/JUTe OT MyOJIMYHOTO MpeJjiaraHe

OvakBaHaTa HETHA CyMa Ha NPUXOJAUTE OT MyOGJHUYHOTO HpejJiaraHe Ha akiuy e B pa3Mmep Ha 1
997 188 siB. Ta3u cyMa e U34UCJEHa, KaTO OT MaKCUMaJIHUA pa3Mep Ha emucusta 2 000 000 xB.
ca M3BaJleHU OYaKBaHWUTE Pa3x0oJM, CBbP3aHU C NMYyOGJMYHOTO mpejsaraHe. Te3u NpUXoAU Ile
6'b/laT U3M0JI3BaHU 32 U3NI'bJIHEHNE HAa UHBECTULMOHHATA CTpaTerusa Ha Apy»KecTBOTO. B ciy4ai,
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KANMMAH OEBTC MEHUOXMBHT AL OOKYMEHT 3A NPEONATAHUTE LEHHU KHWXKA
Yye eMUCHUATA 6'bJle 3aNlKCaHAa B MUHUMaJIeH pa3Mep, MpU KOUTO T4 Iie ce cuuTa ycnemHa - 1 000
000 /1B, HETHUTE MOCTBIJIEHHS IIle 6'b/1aT B pa3Mep Ha 997 188 sB.

HaGpaHnuTe oT u3aazieHaTa eMUCHS CPeJCTBA HSIMA /ia ce U3M0JI3BaT 3a:

» TpSKO WIM HENpsKo NpUA0OGHMBaHe Ha aKTHUBM, HM3BBbH OOWYaillHAaTa JeHHOCT Ha
Jpy’KecTBOTO;

» (QuUHaHcHUpaHe Ha 00sSBEHM NPUJ0OUBAHUSA Ha JIPYyTd QUPMY;

> 3a noracdBaHe, HaMaJIABAHE UJIXU O6paTHO HN3KYyIIyBaHE€ Ha A'bJIT.

V. MHOOPMALIMA OTHOCHO LEHHUTE KHWKA, KOUTO LWE CE
MPEAOTTATAT/AOMNYCKAT 4O TbPIrOBUA

4.1.BU/ U KJIAC HA HEHHUTE KHUXKA

[IpeagmeT Ha ny6sauyHo npegsarade ca 2 000 000 6possi 06UKHOBEHH, TOMMEHHH, G€3HAJIUYHU
aKLMH, KOUTO ob6pa3yBaT e/MH KJac W JilaBaT eJHaKBM IIpaBa Ha CBOWUTe MpUTexaTesu. Bcsaka
06GMKHOBEHA aKLUs JjaBa NpaBo Ha eMH rjac B O61oTo cbbpaHUe Ha aKLMOHEpUTe, IpaBoO Ha
JAUBUJEHT M NPaBO Ha JMUKBUJALUOHEH [sJI, Cbpa3sMEPHM HA HOMHHAJ/HATa CTOMHOCT Ha
aKLUsATA.

BcHMYKM aKLiMM OT HOBaTa eMMCHs ca OT e€[JMH U ChIIM KJac U JjaBaT eJHAaKBU IIpaBa Ha CBOUTeE
puTeXaTeau. AKLMUTE ca OT ChLIUSA BUJ U KJIac, KAKTO Beue U3JaZleHUTe aKLUU OT KaluTaaa Ha
JIPY>KECTBOTO.

ISIN kozx: BG1100005203

AKL[I/II/ITe e ce npeajiaraT Ha MeCTa 34 TbpPproBud CaMo B PEHY6III/IK3 B'bJ'II‘apI/IH U HAMa aa 6'bﬂaT
npeagMeT Ha MEeXXAYHapOAHO IIpeaJiaraHe.

4.2. BAKOHOZATEJICTBO, YPEXIAILO Cb3IABAHETO HA IEHHUTE KHHXKA

EMucuMaTa akLMM OT HACTOSLIETO YBeJWYeHHe Ha KaluTaja Iie ObjJe eMUTHUpaHa IpU
IpujaraHe Ha M3UCKBaHMATA Ha 3akoOHa 3a NyOJMYHOTO IpejJjaraHe Ha LEeHHU KHWXKa.
HopMaTHBHUTE aKTOBe, KOUTO YypeXJaT BaXKHM BBIPOCH 33 UHBECTUTOPUTE BBB BPBb3Ka C
nyGJIMYHOTO NpeaJjaraHe Ha akuuy Ha “Kanman [Jle6Tc MeHUkMBHT” A/l ca T'bproBCcKHsl 3aKOH,
3akoHa 3a nmasapuTe Ha puHAHCOBU UHCTpyMeHTH, PernamenT (EC) 2017 /1129 Ha EBponeiickus
napiamMeHT U Ha CbBeta oT 14 wwHu 2017 r., [Jlenerupan persameHT (EC) 2019/980 Ha
Komucusra ot 14 mapt 2019 r.,, [enerupan persameHT (EC) 2019/979 Ha Komucusita ot 14
mapTt 2019 r. [lpaBuna Ha ,Bbarapcka ¢oHpgoBa 6opca“ A/l, [lpaBuJHUK 3a JeHHOCTTa Ha
J<LeHTpaneH aenosutap” A/l.

4.3. UHOOPMALIMA AAJIM UEHHUTE KHU>KA CA ITIOMMEHHHU WJIM CA UEHHU KHUXKA HA
[TIPUHOCUTEJI U JAJIN CA B HAJIUYHA WJIU B BE3HAJIMYHA ®OPMA

AknuuTe, npeaMeT Ha Hactosuusa [lpocmeKT 3a yBeJMYeHHe Ha KamWTala ca MOUMEHHU U
6e3Ha/MYHU. KHUraTa Ha akipoHepuTe Ha /|py»KeCcTBOTO ce BOJM OT LieHTpaJIeH Jiello3uTap Ha
IIEHHU KHWXKa 10 peJia, NpeABUJEH B JeHCTBAILOTO 3aKOHOJATEJCTBO W IpeJCTaB/sABa
M3BJIeYeHHE OT PEerucTbpa Ha NPUTEXATEJNWUTe HAa Oe3HAJMYHU aKLUH, BOJAEH OT IEeHTpPaHUs
JIeT03UTap Ha IeHHW KHWXa. LleHTpasHUAT Jeno3uTap Ha LIeHHW KHIDKA YJIOCTOBepsiBa
IpUTEXaBaHETO Ha Oe3HAJMYHU aKUMM C YJOCTOBepeHHe 3a MNpUTeXaBaHU (GHUHAHCOBU
UHCTPYMEHTH.

4.4. BAJIYTA HA EMUCUATA HA UEHHUTE KHUKA

EmucusaTa akuuu Ha “Kanman Jle6Tc MeHuKMBHT A/l e AeHOMHMHUpaHa B O'bJrapcKy JieBa
(BGN) c HoMHHa/IHA CTOMHOCT Ha akiuuTe 1 (eAuH) JieB.

4.5. O[TMCAHUE HA CBBbP3AHUTE C UEHHUTE KHHXKA T[TPABA, BKJIIOUYUTEJ/IHO BCAKAKBU
TEXHU OTPAHHMYEHHUA U ITPOLEANYPA 3A YIIPAXKHABAHETO HA TE3U ITPABA

Bcska dKIIUA AaBa IIpaBO Ha €AWH rJac B O6LLIOTO C'b6paHI/Ie, KaKTO M IpAaBO Ha AUBUAECHT U Ha
JINMKBUAAIWMOHEH AAJI, Cbpa3Me€pPHHU C HOMHWHAJIHATA CTOMHOCT Ha aKIuATa.
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IIpaso Ha dusuderHm

- pukcupaHama dama/damu Ha KOUMO 8%3HUKEA NPABOMO

[IlpaBoTO Aa mosyyaT AUBUJEHT UMAT JIMIATA, BIMCAaHU B LIEHTPAJHHUS] [AENO3UTap Ha IeHHU
KHMKa KaTo TaKWBa C MPaBO Ha JUBU/IEHT Ha 14-us neH ciaef JeHs Ha 06u0TO chOpaHUe HA
aKIIMOHEPUTE, HA KOETO € B3eTO pellleHue 3a paslipejesieHUe Ha Nedyasnbarta. [pyxKecTBOTO e
JUTBXXHO Jia OCHUTypH H3ILJIAlllaHEeTO Ha aKIMOHEpHUTe Ha IJaCyBaHHUs Ha O0OIIOTO CbOpaHHe
JAUBUAEHT B 60-JHEBeH CPOK OT NpPOBeXJaHeTOo My. PasxoauTe mo u3njallaHeTo Ha AWBUJEHTA
ca 3a CMeTKa Ha Ipy>KeCTBOTO.

- CDOK HA 8a/1UJHOCM HA Npagomo Ha dusudeHm U H@opMayus 3d Auyemo, 06.1a200emeacmeaHo
c/1ed u3muvaHe Ha 8aaudHocmmad

JlunaTa, moJI3Baly ce OT MPaBOTO HA JUBUJIEHT, MOTAT JIa YIPAKHAT TOBA MPABO JI0 U3TUYAHE Ha
0o61MA 5-TroAMIIEeH JaBHOCTEH CPOK, CJeJl KOeTO IPaBOTO Ce IMoracsiBa U HeNoJyYeHUTe
JUBHUJIEHTH OCTaBaT B J|py»KeCcTBOTO.

- 02paHu4eHus 8ypxy dusudeHmume U npoyedypu 3a hpumexcameaume, KOUMmMo ca 4yrcdecmpaHHu
Auya

[lonuTHKaTa Ha APYy:KECTBOTO MO OTHOLUIEHUE HA AVWBUJEHTUTE He NMpeABUK/Ja OTpaHUYEHUS 3a
OVWBUJEHTH 3a Jivuarta, kKouto cbraacHo T3 u 3IIIIIK umar npaBo Ha auBuaeHT. He ca
npeABUJEHHU CIeLMaTHU pa3nope oy OTHOCHO YyKAeCTPaHHUTeE JIUIA.

-npoyeHmsm Ha JusudeHmd u/au Memodsm 3d He2080MoO U3YUCAs8dHe, Nepuodu4Hocm U
ecmecmeo Had hAauiaHusmd — c HampynedHe uau 6e3 HampynedaHe

“Kanman /le6Tc MeHuKMBHT” A/] He e U3IJIalalo AUBUJEHTH A0 MoMeHTa. [1o npeaioxkeHue
Ha CbBeTa Ha JupeKkTopuTe, O610TO ChOpaHUe B3eMa pellleHHe OTHOCHO U34YUC/IsiBaHe pa3Mepa
Ha AuBHJeHTA. [JUBUJEHTHT Ce M3YUC/ASABA M M3ILJIAlla 3a BCsKa PUHAHCOBA rojuHa - 6e3
HaTpyIBaHe.

[Ipaso Ha eaac
Bcska akiys /jlaBa npaBo Ha e/juH rJac B O610To cb6paHue Ha akiioHepuTe. [[paBoTo Ha rJac B

O6woTOo CcHOpaHHe HA AKIMOHEPUTE BB3HHWKBA C ITbJHOTO H3IJIAIlaHE HAa €MHCHOHHATa
CTOMHOCT Ha BCSKa akKlys W cJieJ] BIMCBaHe Ha BCAKO ChOTBETHO YBeJMUeHHe Ha KamuTasa.
[IpaBOTO HAa rJiac ce yNpaXKHABA OT JIMIATA, BIMCAHU KATO TAKUBA C IPABO Ha IJIac B PETUCTPUTE
Ha IEHTpPaJIHUs PErucThbp Ha IeHHU KHKA 14 JHU mpeau JaTaTa Ha OOIOTO CbOpaHHe Ha
aKkiyoHepure. PasnopexaaHeTo ¢ 6e3HaJIWYHU aKIIMHU Ce U3BBPIIBA 110 pefia U NP YCIOBUATA Ha
3MIIK 1 uMa JeficTBHe OT perucTpanusTa Ha pasnopexxJaHeTO B IeHTpaJieH JeNo3uTap Ha
IIeHHU KHWKa. Bcekn akIMoHep MOXe Jla ce pasnopex/ia HeOrpaHUYEHO U CBOOOIHO C aKIUHUTE
CH B ZIPY>KECTBOTO.

[Ipasa Ha npeumywecmeeHo U3KynyeaHe npu npeodioxceHue 3d 3anucedHe HA YEeHHU KHUXMCA om
CoW U KAAC

AKIMOHepUTe Ha Jpy>KeCTBOTO UMAT NIpaBo Ha NpeANOoYMUTaTEe/NHO NPHUL06MBaHe HA HOBY aKLIUHU
IpY yBeJIMYaBaHe Ha KallUTaja CbC CbILUA KJac akuuu. [Ipy yBesvMyeHuWe Ha KamuTalla Ha
JpyXecTBOTO BCEKHM aKIUMOHep HMa NpaBo Ja NOpujgob6HMe 4YacT OT aKIUUTe OT BCsSKa
JOI'bJIHUTE/NHA eMHUCHS, KOSTO CbOTBETCTBA HAa HETOBUA JsJ B KallUTasa NIpeJH YBeJU4YeHUeTo.
Y. 194, an4 n 41.196,a1.3 oT TbproBcKus 3aKOH He Ce MpUJIarar;

[IpaBo f1a yyacTBaT B YBeJIMYEHHUETO Ha KaNuTajla UMaT JIMLAaTa, IPUA0OUIN aKI[UU Hal-K'bCHO 5
pabOTHU AHU CJIe[l JaTaTa Ha MyOJIMKyBaHe Ha Cbob6lieHreTo 1o 4. 89T, an. 1 ot 3IIILIK.

[Ipu yBesinuaBaHe Ha KanMTasa Ha J|pyKeCcTBOTO upe3 3alKUCBaHe HAa aKL[UU Ce U3/1aBaT MpaBa Mo
cMuchbiaa Ha §1, T. 3 ot JombaHuTennute pasnopeou Ha 3IIIIK. Cpemry Bcsika cblllecTByBala
aKLUs ce U37aBa elHO NpaBo. CbOTHOIIEHUETO MEXAY U3/laZleHUTe MpaBa U eJlHa HOBA aKLUs ce
omnpe/iesis B pellleHWeTO 3a yBeJIMUaBaHe Ha KauTasla.

IIpaso Ha 0941 om heyas6ama Ha eMumeHma
YcTaBbT Ha /[lpy’KeCTBOTO He MPeJIBIKAA NPABO Ha JisJI OT NedvasibaTa, pa3judHO OT OIMHMCAHOTO
Mo-rope B Tasu T. 4.5 NpaBo HA AUBUIEHT.
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IIpaso Ha sukeudayuoHeH 05/

Bcsika aknus gaBa MpaBo Ha JIMKBUAAIMOHEH [, Chpa3MepPHO C HOMUHA/IHATA U cTOMHOCT. ToBa
NpaBoO Bb3HUKBA, B CJAy4ad 4Ye NMPHU JIUKBUIALMS Ha APYKECTBOTO CJeJl YAOBJETBOPSBAaHE Ha
NpPETEHIIMMTE Ha BCUYKH KpeJUTOPHU € OCTaHaJI0 HMMYIIEeCTBO 3a pasmnpejiesiiHe MeXay
AKLMOHEPUTE U JI0 pa3Mepa Ha TOBA UMYIIECTBO.

Kaaysu 3a 0o6pamHo uskynyeaHe

CbryacHoO ycTaBa, APY>KeCTBOTO MOXe Jla U3KyNM COOCTBEHM aKIMM Bb3 OCHOBA Ha pelleHHe Ha
0010TO CbOpaHMe Ha aKLHUOHEpHUTe, B3e€TO C MHO3UHCTBO OT IpeACTaBeHUTe aKLUUKW U B
CbOTBETCTBHE C U3UCKBAHUSITA HAa 3aKOHA U NpeABUAEHUs B Hero pef. [py:KecTBOTO MOxe JAa
npuAo61Ba Npes eJjHa KaJleHJapHa roZijMHa roBeye OT 3 Ha CTO COGCTBEHU aKLMU C TPaBO Ha rJac
B CJlydyauTe Ha HaMaJ/lsiBaHe Ha KaluTaJja ype3 obe3cu/iBaHe Ha aKL MU U 0OpaTHO HU3KyINyBaHe
caMo MpU YCJAOBUSATA U MO peJia Ha ThbPTroBo npe/iarade mno 4wi. 1496 ot 3IIIIK.

Kaay3u 3a koHeepmupate

B YcTaBa Ha ipy»kecTBOTO ce NpeABWXK/a, B CPOK A0 5 TOJMHU OT JlaTaTa Ha BIMCBaHe Ha yCTaBa
B TwobproBckus peructbp, CbBeTHT Ha JUPEKTOPUTE Ja MOXKe Ja INpUeMa pelleHdus 3a
yBeJMYaBaHe Ha KalMUTajJa Ha [JpPYKecTBOTO A0 061 HOMHUHajJeH pa3Mep oT 70 000 000
(cenemMpeceT MuUJIMOHA) JieBa 4pe3 M3/JaBaHe HAa HOBU Oe3Ha/JMYHM MOMMEHHHM aKLUH, NPU
ycaoBusaTa Ha 3[IILK. , BKJIIOYUTENHO U C IieJ1 OCUTypsiBaHe Ha NpaBaTa Ha NpUTeXaTeJuTe Ha
KOHBEpPTUPYEMHU 00JIMTAIMH J1a Ce TPEBBPHAT B aKI[HHU.

Jlons/HUME/IHU Npaed HA AKYUuoHepume

MasayuHcmeeHu npasa Ha akyuoHepume, ceaAacHo 4. 118 om 3IIILIK:

Jluua, npuTexaBallly 3ae/JHO UJU MOOTAEJHO Hal-MaJKO 5 Ha CTO OT KamuTaja Ha MyOJUYHO
JPYKeCTBO, Tpy 6e3/ieliCTBHE Ha YIIPABUTEJHUTE My OPraHH, KOETO 3acTpalllaBa HHTepPeCcHTe Ha
JAPY>eCTBOTO, MOTaT Ja MpeAsABAT NpeJ, CbJa UCKOBETe Ha JAPYXKECTBOTO Cpelly TPeTH JHUIa.
KaTto cTpaHa mo fgesnoTo ce nmpusoBaBa U JApyxKecTBOTO. JIMIla, NpuUTexaBallU 3ae[HO WU
NOOT/Ee/IHO Hall-MaJIKO 5 Ha CTO OT KalKUTasla Ha My6JIUYHO JPY>KeCTBO Morart:

1. /la npesdBAT UCK NpPeJ OKP'BKHUSA ChJ, [0 CeAATUILETO Ha JIpyKecTBOTO 3a 06e3lleTeHHe Ha
BpeAM, NpPUYMHEHHW Ha /[lpyKecTBOTO OT JelcTBUSA WAM 06e3leHCTBUS Ha 4YJeHOBeTe Ha
yIpPaBUTEJHUTE U KOHTPOJHUTE OpraHy M Ha IPOKYPUCTHUTE Ha JlpyKeCcTBOTO;

2. Jla uckat oT 06IIOTO ChOpaHHWE WM OT OKPBXKHHSA ChJ, HAa3HAYaBAaHETO HAa KOHTPOJIbOPH,
KOUTO J1a MPOBEPAT LsljIaTa CYETOBOAHA JOKyMeHTanMsA Ha [lpy>KeCTBOTO U /1a U3TOTBSAT AOKJIA/[
3a KOHCTaTalMUTe CH;

3. /la McKaT OT OKPBXKHHUSA CbJi CBUKBaHe Ha 06LI0 ChOpaHWE WJU OBJACTsIBaHe Ha TeXeH
peCTaBUTEI 1A CBUKA 061110 ChbOpaHHe 10 OnpeJiesieH OT TSIX JHEBEH peJ;

4. Jla vcKaT BKJIIOYBAHETO Ha BBIIPOCH U Jja IpeJJlaraT pelleHus 10 Bedye BKJIYEHH BBIIPOCH B
JIHEBHUS peJi Ha 061110TO CbOpaHUe 1o pejia Ha 4. 223a oT T'bproBcKus 3aKOH.

5. lIlpaBoTo no T. 4 He ce mpujara, KOraTo B JJHEBHHS peJ| Ha OOLIOTO ChbOpaHUeE € BK/IYeHa
TOYKa, YMUTO NpeJMeET e B3eMaHe Ha pelleHue 1o 4wi. 114, an. 1. Jluuarta no yia. 118, an. 1 uamar
MpaBo Ja BKJKYBAT B JHEBHUSA peJl HA 00IIOTO ChbOpaHUe HOBU TOYKH 3a B3eMaHe Ha pelleHHe
mo 4. 114, an. 1.

AKkyuoHepume Ha dpyxcecmeomo umam u hpaso u:
1. /la mosiy4yaBaT MMCMEHUTE MaTEPUAJIU, CBbP3aHM C HEBHUSA pe Ha O610TO ChbOpaHUe;

2. Ha O6uioTo cbbpaHue Ha aKLMOHEPHUTE Ja MOUCKAT U Jia mojyd4aT MHPopMauus OTHOCHO
MKOHOMMYECKOTO U (UHAHCOBO CBHCTOSIHME W TBHProBCKaTa JeWHOCT Ha /JlpyecTBOTO,
HEe3aBHCHMO JaJI¥ TOBA € CBbP3aHO C 005IBEHUS JHEBEH PeJi;

3. Jla ymrbJHOMOIIAT HUCMEHO APYro JMLe Aa T'M NpejcTaBasBa Ha OOWOTO cbhbOpaHHWe HA
aKIMOHEpUTE;

4. an/I yBe€JIM9YaBaHE Ha KallkMTaJla Ha APYXKEeCTBOTO Ja HpI/I,Z[O6I/IHT dKIIMH, CbOTBETCTBAILIKX Ha
TEeXHUA A1 B KallMTaJla [IpeaAr YBEJINYEHUETO,

5. HpI/I IIOMCKBAHE 1a UM Ce MpeaACTaBAT NPOTOKOJINTE OT OCAwu MPpHUJIOKEHHUATA KbM TAX;
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6. Ha npyru npasa, 10cCOYeHH B 3aKOHA W/ B YcTaBa Ha /J[pyxecTBOTO.

4.6. [IPU HOBU EMUCHU - JEKJTAPALIUA 3A PEIUEHUATA, PASPEIIEHUATA U OJOGPEHUATA,
[10 CUJIATA HA KOUTO CA BUJIM WJIM WE BBAAT CB3AAAEHU U/WUJIM EMUTHUPAHU
HEHHWUTE KHHNXKA

[IpeasiaraHuTe aKIMU OT YBeJUYEHUETO Ha KanuTasa Ha ,KanmaH /le6Tc MeHumkmMbHT” A/l ce
M3/7aBaT B U3I'bJIHEHHE Ha pelleHHeTo Ha CbBeTa Ha JAUPEKTOPHUTE Ha APYKECTBOTO OT
29.09.2020r.

4.7.11PU HOBU EMUCHH - OYAKBAHA JATA HA EMUTHUPAHE
OyakBaHaTa JjlaTa Ha eMUTHpaHe e npe3 Mecel ¢peBpyapu 2021 r.

4.8. OIIMCAHHUE HA EBEHTYAJIHUTE OIPAHUYEHUA BLPXY IIPEXBLPJIAEMOCTTA HA
HEHHUTE KHHUXKA

AKuMYTe OT mpeJjlaraHaTa e€MHCHUsI ca CBOOOJHO MpPEXBbpJisieMH, MO pes, OINpejesieH OT
pasnopenbuTe Ha 3aKoHa 3a MyOGJMYHOTO NpeJJlaraHe Ha LEeHHU KHWKA U HapeJOuTe Mo
HEroBOTO NpuJiaraHe, 3aKOHa 3a Ma3apuTe HA pUHAHCOBUTe MHCTpyMeHTH, Hapen6a Ne 38 Ha
KO®H 3a usuckBaHUsATa KbM JIEHHOCTTA HA UHBECTUIIMOHHUTE NMOCPEJHUIY, TPAaBUIHKUKA HA BDb
A/l, npaBusiata Ha MTF SOFIA v npaBu/iHMKa Ha LeHTpPa/HUA JeNOo3UTap Ha LeHHU KHUXKa

(LALK).

ALK peructpupa cAeqKuTe 3a NpeXBbpJisiHE Ha aKIUKW OT €eMHCUsATAa MpPH HaJhuyue Ha
HeoOXOMMUTE aKIIMU U TAPUYHU CPEICTBA, IPU OTCHCTBHUE HA APYTU MPEYKHU 33 pErucTpanusaTa
Y aKTyaJIM3upa JaHHUTE B KHUTraTa 32 6e3HAJIMYHU [IeHHU KHWKA Ha eMUTeHTA. [IpexBbpisiHETO
Cce CYWTa 3a M3BBPLUIEHO OT MOMEHTA Ha perucrtpauusa Ha caenkarta B LJILIK. [lpaBata Ha
KyllyBaya Ha aKLUMU ce ycTaHoBsABAaT ¢ udfazeHo ot LJIK yaocToBepeHHe 3a mpuTexaBaHU
OUHAHCOBH HHCTPYMEHTH WM JAPYT [JOKYMEHT 3a perucTpanus C PaBHOCTOMHO MPaBHO
3HauyeHue. [IpelaBaHeTO Ha JOKYMEHTA 3a PErucTpalLus Y 3an/allaHeTo Ha IpoiaXKHaTa LieHa ce
H3BbPIIIBA Upe3 UHBECTUIMOHEH MTOCPE/IHUK, Bb3 OCHOBA Ha CKJIIOYEH JI0TOBOP.

OrpaHuyeHUs1 BBPXy CBOOOJHOTO MPEXBBbPJISHE HA aKIMUTE, NPUTEXKaBaHU OT KOHKpeTeH
aKIIMOHEpP, MOraT Jla 6bJJaT HAJIO)KEHU B ChOTBETCTBHE ChC 3aKOHA 32 0COOEHHUTe 3a/103U (MpU
yupe/isiBaHe Ha o0cobeH 3a/0r BbpPXy aKLUWUTe), 3aKoHAa 3a J[JOroBOpUTe 3a (UHAHCOBO
o6e3nedeHue (Mpu NpeAoCTaBsHE HA aKLUUTE KaTo PUHAHCOBO obe3neueHue) U ['pakaaHcKus
npolecyasieH Kojaekc (Npu HaJjlaraHe Ha 3amop BbPXy aKLUUHUTe B 06E3MeYUTESHO HJIU
HU3ITBJIHUTEJHO NMPOU3BOACTRBO). [IpexBbp/IIHETO HA AKIIMUTE C€ MOAYMHSIBA HA MPUJIOKUMUTE
M3UCKBaHUsA, B T.4. ycraHoBeHute B 3IIIIIK, 3I[IPU, akToBeTe N0 NpUJAraHETO UM,
npaBusHuLuTe Ha BOB A/l, MTF SOFIA u nieHTpa/iHUs len031Tap Ha LieHHU KHIKA.

4.9. JEKJTAPAIMA OTHOCHO CBHINECTBYBAHETO HA IIPUJIOXKMMO 3A EMUTEHTA
HAIIMOHAJTHO 3AKOHOZATEJICTBO, YPEXJIAILIO TbBPIOBUTE IIPEAJIOXKEHUA, KOETO
MOE EBEHTYAJIHO JIA OCYETHU TE3U T'bPTOBU ITPEZIJIOKEHUA

B B'bJ'II‘apI/IH CbUI€CTBYBAa HAIMOHAJIHO 3dKOHOAATE€J/JICTBO OTHOCHO TbProBHUTE MPEAJONKEHHUA, A
HMeHHO 3aKoHa 3a HY6III/I‘-IHOTO npeaJjiaraHe Ha HEeHHW KHHXa.

HpaBaTa " 3ab/DKEHHUATA HAa aKIMOHEPUTE B cnyqaﬁ Ha 3aA’b/IXKUTEJIHO TbProBO MpeaIoXKEeHHue
Ca KaKToO cJjieJiBa:

CoraacHo 4. 149 ot 3MMIK saune, koeTo npuao6ue NPsKO WK Ype3 CBbP3aHM JIMIlA ToBeYe OT
e/lHa TpeTa OT rJlacOBeTe B OOLIOTO ChOpaHHE HAa aKIMOHEpUTe Ha MyOGJIMYHO JPYKECTBO, B
KOEeTO HfIMa JiMIle WJH JIMIA, NpUTeXaBally MpPsKo WU Yype3 CBbp3aHu Jidla Haj 50 Ha cTo oT
rjacoBeTe B 00OIIOTO ChbOpaHUeE, € JJBXKHO B CpOoK 14 AHU OT NMpUA0O6HMBAHETO, ChOTBETHO B
elIHOMecedeH CpPOK OT BIIMCBAaHETO B TBPTOBCKHS PEruCThp Ha IMpeoOpa3dyBaHETO HJIH
HaMaJIsIBaHETO Ha KaluTaJ/la, KoraTo NpeMUHAaBaHETO HA Npara e B pe3yJTaT Ha npeobpa3yBaHe
WJIM B pe3yJITaT Ha 00e3CU/IBaHe Ha aKIUU: 1) Ja perucTprupa B KOMUCHSATA CbIyacHo 4. 151 ot
3IIMLK Tbproso npejjioxkeHrue KbM OCTAaHAJUTE aKIIMOHEPH C IPABO Ha IJac 3a 3aKyNyBaHe Ha
TEXHUTE aKLUHU 1/WUJIH 3a 3aMsHATa UM C aKLMH, KOUTO 11e 6'bJaT U3/IaJleHU OT Ipe/JIOKUTEIS 32
Tasu 1eJi, Wiu 2) Jia IpexBbpyd He06X0AUMHUS OPOM aKIUMM, TaKa Ye Jja IPUTeXaBa NPsiKo WU
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ype3 CBBpP3aHH JIMI[A MO-MaJKO OT e/JHa TpeTa OT TIJacoBeTe B O06IIOTO ChOpaHUe Ha
JIPY>KEeCTBOTO.

3azb/keHHeTO 3a NyOJMKyBaHe Ha TbProBo IpeJJIo)KeHHWe Bb3HHMKBA M 3a JIMIE, KOETOo
npuzo6ue MpsKo, Ype3 CBbP3aHU JIMLA WIM HeNpsiKo moBeye oT 50 Ha CTO OT IJIacOBETE B
0061110TO ChOpaHUE Ha aKI[MOHEPUTE HA MyOJIUYHO JIPYKECTBO, KAKTO U 3a JIUIle, KOETO MpUaooue
NpsIKO, Ype3 CBBbP3aHM JIMI[A WIM HeNpsIKo NoBede OT JiBé TPETH OT IJIacOBETe B OOILOTO
cbbpaHMe Ha My6JHUYHO APYKECTBO, OCBEH aKo B 14-/lHeBeH CPOK OT NPUA0OHMBAHETO JIMLETO
IpeXBbPJIM HE0OXOAUMHUS OPOM aKLMH, TaKa 4ye Jja MPUTeEXKaBa NMPSKO, Ype3 CBbP3aHU JIMLA HIH
HEIpsIKO NM0-MaJKo oT 50 Ha CTO, CbOTBETHO M10-MaJIKO OT /IB€ TPETH OT I'JIACOBETE.

Jlo my6JIMKyBaHETO Ha ThPrOBOTO NpeAJIoKeHHe, o peja Ha 4wi. 154 ot 31K, cboTBeTHO 10
NpeXBbPJSHETO HA aKIUUTE, JIUIETO HSMa NPaBo Jja yIPaXKHABAT MPABOTO CH Ha IJ1ac B 0OI[OTO
cbOpaHue Ha akiMoHepuTe. [Ipu npu06MBaHe HA aKI[MOHEPHO Y4YacTHe Ype3 CBbP3aHM JIUIIG,
KOHTPOJIMPAHUST NPSK aKIIMOHEP B MyOJIUIHOTO APYKECTBO HE MOXKeE /] YIIPAKHABA TPABOTO CU
Ha IJ1ac B 06LI0TO CbOpaHUe HAa aKLIMOHEPHUTE /10 OTIPABSIHE HA T'hProBO MpeJJIoKeHHe WU J0
3ary6aTa Ha KOHTPOJI BbPXY HEro oT 3a’b/KEHOTO JIUIIE.

[IpaBusiaTa 3a OTCTpaHsiBaHe Ha MUHOPUTApPHU aKLMOHepH (squeeze-out) WJIU NPUHYLUTESHO
n3kymnyBaHe (sell-out) BbB Bpb3Ka C IleHHUTE KHIDKA:

CbryiacHo 4i1.157a svue, KoeTo B pe3yJTaT Ha T'bProBo NpejJjaraHe, OTIPAaBEHO [0 BCUYKU
aKIIMOHEPH C MPABO Ha IJac, NpuAo6ue NpsKo, Ype3 CB'bP3aHU JIMIA UK HENPSKO B CIyYaUTE M0
wi. 149, an. 2 ot 3IIILK Haii-Manko 95 Ha CTO OT rJacoBeTe B 06110TO CbOpaHUe HA MyOJIUYHO
JPYKeCTBO, MMa NMPaBO B TPUMeCEeYeH CPOK OT KpalHUs CPOK Ha ThProBOTO NMpeJJOKEeHHE Ja
M3KYNHY aKLUMUTE C MPaBO Ha IJIaC Ha OCTaHa/IMTe akiuoHepu. OT JApyra cTpaHa, CbrJIACHO YJI.
1576 BceKM aKI[MOHEpP MMa MpPaBO Ja M3WCKa OT JIMIETO, KOETO € MPUJ00UJIO0 MPSKO, ype3
CB'bP3aHMU JIMIA WY HENPSKO B CAydauTe 1o 4. 149, an. 2 Hall-Masko 95 Ha CTO OT IJlacoBeTe B
06110TO CbOpaHHe HA MyOJUYHO JAPYXKECTBO B Pe3y/TaT Ha THProBO NpejJaraHe, Ja HU3KyMU
HEroBUTE aKLMU C NpPaBO Ha IJlaC B TPUMECeYEeH CPOK OT KpaWHUSI CPOK Ha THProBOTO
npenajoxeHnue. ickaneto Tps6Ba Ja 6'b/le B TMcMeHa ¢popMa U Jla ChIbpPrKa JaHHU 32 aKI[MOHepa
Y 32 IpUTEXaBaHUTE OT HEro akuuu. JluneTo, npugo6uao Hail-Maiko 95 Ha CTO OT IJlacoBeTe B
06110TO CbOpaHUe Ha MYyOGJUYHO APYXKECTBO B Pe3yJITAT HAa TbProBO NpejJaraHe e JUI'bXXHO [Jia
V3KyIN{ aKuuTe B Cpok 30 HU OT noJsiyyaBaHe Ha UCKAHEeTO.

AkyuuTte Ha /lpy»KecTBOTO MoraT Jila 6bJaT 00EKT Ha J0OGPOBOJIHO THProBO MpeAJOKEHHUE.
CobraacHo ua.149a ot 31K, Jluue, koeTo npyuaobUe NPsIKO, Upe3 CBbP3aHU JIMLA UJIU HENPSIKO
B cay4auTe mo wi. 149, an. 2 moBede oT 90 Ha CTO OT rJlacoBeTe B 06LI0TO CbOpaHHUe Ha
aKLMOHEepUTe Ha MyOGJMYHO JPY’KeCcTBO, MMa MpPaBoO Ja PerucTpupa TbProBo MpejJioKeHHe 3a
3aKyIllyBaHe Ha aKLIMMTe Ha ocTaHaJuTe akuuoHepu. CbriaacHo 4i.1496 ot 3IIILK, Jluue, koeTo
IpUTeXaBa Hall-MaJIKo 5 Ha CTO OT IJIacOBeTe B 0OILOTO CbOpaHKe Ha MYyOJUYHO APYXKECTBO U
MCKa Ja npuAo6ue NpsKo, Ype3 CBbP3aHU JIMLA UM HENPSIKO B ciy4auTe 1o 4i. 149, aj. 2 noBeue
ot 1/3 oT riacoBeTe B 06I0TO CbOpaHHe Ha TOBAa JAPY:KECTBO, MOXKe Ja MyO6JUKYBa TbPTroBO
npeJJioXKeHUe 3a 3aKylyBaHe WJIM 3a 3aMsiHa Ha aKLJMM K'bM BCUYKU aKLMOHEPH C IPaBO Ha IJac
cjej pe/iBapuTe/IHO IOTBbPKAAaBaHe HA IPOEKT 3a TbProBO NpeJJloKeHHe 0T KOMUCHUSTA.

HaLU/IOHaJIHO 3aKOHOZATEJICTBO, OTHOCHO TBHbProBUTE NMpPEaJIOKEHHUA, HE CbABbpPKa pa3nope,z[61/1,
KOHUTO €BEHTYaJ/JIHO MOraT Aa OCyeTAT T€3U TbPIroBU MPEeaIOKEeHUA. He3aBucHUMO OT TOBa, cjienBa
Aa Cé OTYUTQa, Y€ Ca Ha/JMle KOHKPETHHW HOPMATUBHH H3UCKBAHHUA OTHOCHO INPHUHOMUIIMUTE HaA
OCbIIEeCTBABAHE HA TBbProBO IpeasiaraHe, CbAbpP>KAHUETO Ha NpeaoKeHUATa U ollpedeJIdHeTO
Ha [éHaTa, KaTO TbProBUTEe MNpPeaJIOKEHHUA IMOoAJIeKAT Ha pasrjexjiaHe OT CTpaHa Ha K®H u
CBbOTBETHO l'Iy6J'[I/IKyBaH6TO UM MOXe Aa 6'bﬂ€ 3a6paHeHo IMpYU HECBOTBETCTBHUE C U3BUCKBAHHATA
Ha 3aKOHA WJIKM HAKbpPHABAHE HA HHTEPECHUTE Ha aKIITUOHEPHUTE.

4.10. UHO®OPMALIMUA 3A THPTOBUTE INPEJIOXKEHWA BBHB BPB3KA C AKLIMOHEPHMUA
KAIIUTAJT HA EMWTEHTA, OTIIPABEHM OT TPETHU JIMLIA TIPE3 IIPEAXOJHATA WJIU
TEKYIATA ®UHAHCOBA T'OJVHA.

JpyxectBoTo e yupeaeHo Ha 03.04.2020 r. u A0 MOMeHTa He e 6UJI0 OOEKT HAa THProBU
npeJJIoKeHUs OTIIPAaBEHH OT TPETH JINIA BbB Bpb3Ka C aKI[JMOHEPHUs KanuTaa Ha EMuTeHTa.
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4.11. JAHBDYHO 3AKOHOZATEJICTBO

JlaH'bYHOTO 3aKOHOJATEJ/ICTBO HA J'bpKaBaTa 4JeHKa Ha UHBECTUTOPA U Ha AbprKaBaTa 4JeHKa
Ha yuypeJisiBaHe Ha EMUTeHTa MoXke JjJa OKaXke BJIMSIHME BbPXY MOJy4aBaHUsSI OT LIEHHUTE KHUXKa
JOXO[,.

Ilo oTHOLIEeHWe Ha AAHBYHOTO 0GJIaraHe HAa KanuTa/IoBaTa Ie4yasaba/3ary6a OT CAeJIKH C
aKIMH HA NyGJIMYHM JpYy>KecTBa B bbjrapusa uMa pasHONOCOYHO TpeTHPaHe B 3aBUCUMOCT
OT MSCTOTO 32 ThProBHs.

JloXo'bT OT aKIMK MOXKe Jia 0'bjie o/, dopMaTa Ha IMOJIOKUTENHA Pa3JInKa Mex/ly npoJaxKHaTa
IleHa Y lleHaTa Ha Npuao6uBaHe (KanuTaloBa neyasuba), moJ ¢opmaTa Ha JUBUJEHTH WJIU MOJ
dopmaTra Ha JIMKBUJAIMOHHU [AsJI0Be - IPH MpekpaTsBaHe Ha /JlpyxectBoTo. [lo-mosy e
npeJicTaBeHa HHPOpPMaIUs 32 PeXKUMa Ha IaH'bYHO 06J1araHe Ha JIOXOJUTE OT aKI[HH.

EMUTEHTBT noeMa OTTOBOPHOCT 3a YAbPXKaHETO Ha JaH'bLU IPHU U3TOYHHUKA.

CobraacHo 4. 38, an.l, 1.2 ot 3JJAPJI c oKoHUYaTeNeH JJaH'bK ce 06J1araT JOXOAUTe OT JUBUAEHTH
M JIMKBUJIAIIMOHHU JSJIOBE B I0JI3a HA MECTHU WM YYXJECTpaHHH (PU3UYECKH JIUIA OT
M3TOYHUK B Bbirapus u mMecTHU U3UYECKHU JULA OT U3TOYHUK B 4yy:kbuHa. Cief0BaTeJHO,
JlOX0/IUTe, pasmnpejeneHu oT [pyxecTBOTO moJ dopmara Ha JAUBUAEHTH U JUKBUAAIHMOHHU
JSIJIOBE B 110J13a Ha MECTHU PU3UYECKH JIMIIA, Ce 00J1araT C OKOHYaTeJIeH JaH'bK B pasMep Ha 5 Ha
cTo.

CbrsacHo ui. 13, an.1, 1.3 ot 344PJ], He ca obyiaraeMu JOX0AUTe OT pasnopexjaHe ¢ PUHAHCOBU
WHCTPYMEHTH 10 cMUCHhAa Ha § 1, T. 11 oT AombjiHUTENHUTE pasnopeaou Ha 34JDJ1.

Cowraacuo §1, T.11 ot AP3JA®PJI capenkuTe ¢ AA10BE U aKIIMU Ha KOJIEKTUBHU UHBECTUIIMOHHH
CXeMHU W Ha Hal[MOHAJIHU MHBECTUIMOHHU POH/I0OBE, aKLIMH U MPABa, U3BbPILIEHNU HA peryJupaH
nasap no cMMUcbJa Ha Wwi. 152 ot 3akoHa 3a nasapuTe Ha GUHAHCOBU UHCTPYMEHTH; CKIOYEHU
IpU YCJOBHUSTA U MO pea Ha 0OpPaTHO U3KYyNyBaHE OT KOJEKTUBHU HWHBECTUIUOHHU CXEMH,
JIOTyCHAaTH 3a MNyOJMYHO TMpeJjlaraHe B CTpaHaTa WM B Jpyra JIbp)KaBa - 4YJeHKa Ha
EBpomneiickusi cbr03, WM B JAbpkaBa - cTpaHa no CnopadymeHueTo 3a EBpomnelickoTo
MKOHOMHYECKO MPOCTPAHCTBO; CKJIIOYEHH NMPU YCAOBUSATA U 110 peJja Ha 06paTHO U3KyNyBaHe OT
HallMOHA/JHU WHBECTULMUOHHU (OHJO0BE, JOMYCHATH 3a MyOJIMYHO MpeJijlaraHe B CTpaHaTa; 3a
006paTHO U3KYyIyBaHe Ce CMATA U paslpe/ie/IeHUEeTO Ha MapUYHU CPeJICTBA MPH JIMKBUIAIUA HA
HaI[MOHA/JIHU MHBECTUIMOHHU POHJIOBE OT 3aTBOPEH THUII; CKJIIOUEHH MPHU YCJIOBUSATA U 1O peja
Ha TbProBO NpeAJaraHe o rjaBa eJuHajieceTa, pasje Il ot 3akoHa 3a My6JIMYHOTO NpejJiaraHe
Ha LeHHU KHWXa, UM aHAJIOTUYHU 110 BU/| CIEJIKH B Apyra J'bpKaBa - 4ieHKa Ha EBponeiickus
Cbl03, WIHM B JAbpaBa - cTpaHa no Cnopa3symMeHHeTO 3a EBpONENCKOTO HKOHOMUYECKO
MPOCTPAHCTBO, CE CYMTAT 32 pasnopexaHe ¢ PUHAHCOBU MHCTPYMEHTH 32 IeJIUTe Ha Wi. 13, asL
1, 1.3 o 344DJI.

CowriacHo 4. 38, an.1, 1.2 ot 3/1JPJ1 c oKOHYaTeIeH AAaHBK ce 06J1araT JOXOAUTE OT AUBUAEHTHU
M JIMKBUJIAIIMOHHU [SJIOBE B I110J13a HA MECTHU WM YYXJeCTpaHHH (PU3UYECKH JIUIA OT
U3TOYHUK B bbarapus. CiefoBaTesiHo, JOXOIUTe, pa3npe/ieseHu oT JpyxecTtBoTo noj popmaTta
Ha JAWBUJIEHTH W JIMKBUJAIMOHHU [SJIOBe B I0J3a Ha YyKJAeCTpaHHU (PU3UYECKH JIUIA, Ce
o6J1araT c OKOHYaTeJieH JaH'bK B pa3Mep Ha 5 Ha CTo.

CwraacHo 4. 37, anl, .12 ot 31PJI c okoHYaTeN eH JaHbK, HE3aBUCHMO OT 0OGCTOSITe/ICTBaTa
no 4. 13, ce obJsiaraT J0XO/AUTe Ha UYyKJeCTpaHHU GU3HWYECKH JIMIAa OT Npojaxba, 3aMsiHa U
JAPYro Bb3ME3JHO MpPeXBBbpPJsSHE Ha akKLUU{, [J9J0Be, KOMIEHCATOPHHM HWHCTPYMEHTH,
MHBECTUIIMOHHHU OGOHOBE U JIpyrd GUHAHCOBY aKTHUBH, C U3KJIIOUEHNE Ha JOXOAUTeE OT 3aMsiHa 110
. 38, an. 5 ot 34JPJ1. CbraacHo 4. 37, as.7 He ce o6JiaraT C OKOHYaTeJeH JaHbK JOX0AUTE I10
yi1. 37, anl, ocBobojieHH OT ob6GJjaraHe mo 4wi. 13 W Hayuc/leHU/U3MJIATEHU B IoJi3a Ha
qyKAeCTpaHHU (PU3WYECKH JIMIA, YCTAHOBEHW 3a JIaHBbYHHM IEeJU B JbpKaBa - WiIeHKa Ha
EBponeiickusi cbi03, WJM B Jpyra AbpKaBa - 4jJeHKa Ha EBpOmeickoTo HMKOHOMHYECKO
npoctpaHcTBo. O6¢cTOsATENCTBATA 10 Wi.37, ajl. 7 ce YIOCTOBePSIBAT Mpe/, IJaTella Ha J0X0/a C
JIOKyMEeHT, u3JajJleH OT JaHbyHaTa aJMUHUCTpAIlMs Ha [IbpKaBaTa, B KOATO JIUIETO €
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YCTAaHOBEHO 3a JIaH'bYHM IIeJIM, U JieKJapaluus OT JIMIETO, NPUA06UIO0 JI0X0/a, Ye ca HaIule
o6cTosiTesicTBarta o wi. 13 ot 344D JI.

CeraacHo 4. 13, an.1, 1.3 ot 3/1/1dPJ1, He ca o6s1araeMu JIOXOAUTE OT pasnopexaaHe ¢ PUHAHCOBU
WHCTPYMEHTH 0 cMUCHJA HA § 1, T. 11 oT gombaHUTEeIHUTE pasnopendu Ha 3JJDJI. CbriacHo
§1, t.11 ot AP3AADJI caenkuTe C ASAJI0BE U aKIIUMU Ha KOJEKTUBHU WHBECTUIIMOHHU CXEMH U Ha
HallMOHAJIHU WHBECTUIMOHHU QOH/J0Be, aKIUK U NpaBa, U3BbPIIEHU HA PEryJHUpaH mnasap 1o
cMHCBbJa Ha 4wi. 152 orT 3akoHa 3a ma3apuTe Ha QUHAHCOBH HMHCTPYMEHTH; CKJIOYEHHU MPU
yCJIOBUSATAa M MO peJa Ha 06paTHO U3KYNyBaHE OT KOJIEKTUBHU WHBECTHULMOHHU CXEMH,
JIOTyCHAaTU 3a MNyOJMYHO IMpeJijlaraHe B CTpaHaTa WM B Jpyra JIbp)KaBa - 4YJieHKa Ha
EBpomelickusl Ccbi03, WJIM B JbpxaBa - cTpaHa no CnopasymeHueTo 3a EBpomnelckoTo
HKOHOMHUYECKO NMPOCTPAHCTBO; CK/IIOYEHU NP YCJAOBUATA U 10 peJila Ha 06paTHO U3KYNyBaHe OT
Hal[MOHA/JIHU WHBECTULMOHHU (OHJO0BE, JONMYCHATH 3a MyOJHUYHO MpeJjlaraHe B CTpaHaTa; 3a
06paTHO U3KyINyBaHe Ce CMATa U pa3lpeje/ieHUeTO Ha NapUYHU CPeACTBA MPHU JUKBU/ALUS HA
HaIlMOHAJIHU UHBECTUIIMOHHU QOHJ0BE OT 3aTBOPEH THII; CKJIKYEHU IPHU YCIOBUATA U MO peja
Ha T'bProBo Ipe/JjaraHe 1o rjaBa eJjuHajieceTa, pasje Il oT 3akoHa 3a Ny6JUYHOTO Npe/JiaraHe
Ha LleHHU KHWXa, UJIM aHaJIOTUYHU 110 BU/J, CLEJIKH B Zipyra JbpKaBa - 4ieHKa Ha EBponelckus
Cbl03, WIM B JbpxaBa - cTpaHa no CmnopasyMeHueTo 3a EBpomneickoTO HKOHOMHYECKO
IPOCTPAHCTBO, Ce CYMTAT 3a pasnopex/jaHe ¢ pUHAHCOBU UHCTPYMEHTH 34 LeJIUTe Ha 4. 13, as.
1, 1.3 or 34ADJI.

Korato Jnnero e MecTHO Ha [JbpKaBa H3BbH EBpomenckuda cboo3 WM EBpomneilckoTo
MKOHOMMYECKO NNPOCTPAHCTBO, MY Ce Y 'bpKa JaH'bK DU U3TOYHKKA B pasMep Ha 10 Ha cTo.

CobraacHo yi. 27, an.l ot 3KIIO He ce mpu3HaBaT 3a AAaH'bYHU LM NMPUXOAM B pe3yJTaT Ha
pasmnpejiesieHde Ha [AUBUJEHTU OT MECTHU wWOpujddecku Juna. CiefoBaTeNHO [AOXOLbT,
pasnpegesied oT Jlpy>KeCTBOTO B Mo0JiI3a HAa MECTHU IOPUJAMYECKU JIUIA He cjefBa Ja Obhe
BKJIIOYEH NMPU 06pa3yBaHe HAa CYETOBOAHUSA Pe3y/ITaT 3a JaH'bUHU I[eJH.

CoraacHo uia. 194 ot 3KIIO, koraTo MeCTHH KWOPUAWYECKU JMLA pasnpeensiT AUBUAEHTHU
(moxo/iM) B m0JI3a HA MECTHHU IOPUJUYECKH JIMIA, KOUTO He ca ThPTroBIH, BKJIOYUTETHO OOIUHH,
ce yZ'bpa ZJaH'bK NMPU U3TOUHUKA, KOUTO B OKOHYATEJIEH U € B pa3Mep Ha 5 Ha CTo.

CbriaacHo ui. 44 ot 3KIIO npu onpefessiHe Ha AaHBYHUSA PUHAHCOB pe3y/ITaT CYETOBOJHUAT
¢duHaHCOB pe3ysTaT: 1) ce HaMaJIsABa C evabaTa OT pa3nopexaaHe ¢ pUHAHCOBU UHCTPYMEHTHU
no cmuchbiaa Ha § 1, 1. 21 or gombaHuTesHUTe pasnopend6u Ha 3KIIO, ompesaeneHa Kato
MOJIOXKMTENHA pa3jMKa MeX/ly MpoJaxKHaTa leHa M JOKYMEHTaJHO /Jl0Ka3aHaTa IlleHa Ha
npujo6rvBaHe Ha Te3u (GUHAHCOBU MHCTPYMEHTH, U 2) Ce yBeJdYaBa CbC 3aryb6ata OT
pasnopexaHe ¢ GUHAHCOBU MHCTPYMEHTU MO CMUCHJA HAa § 1, T. 21 OT AOMBJIHUTESHUTE
pasnopen6ou Ha 3KIIO, onpesesieHa KaToO OTpUllaTe/NHA pas3/MKa MexAy NpojAaxKHaTa IjeHa U
JIOKyMeHTaJIHO /J0Ka3aHaTa lieHa Ha NpuJo0rBaHe Ha Te3U GUHAHCOBU UHCTPYMEHTH.

Ceraacuo § 1, T. 21 ot AP3KIIO, caenkuTe ¢ AsJI0Be M aKIIMU Ha KOJEKTUBHU WHBECTUIIMOHHU
CXeMH W Ha HAlMOHA/JIHW WHBECTULHOHHU QOH/JO0BE, aKIMU, IPaBa M AbpKaBHU [IEHHU KHIKA,
M3BBbpLUIEHU Ha peryjupaH nasap no cMuchb/aa Ha 4wi. 152, an. 1 u 2 oT 3akoHa 3a masapuTe Ha
$UHAHCOBU MHCTPYMeHTH; "mpaBa” 3a IieJIMTe Ha NPEeAX0JAHOTO U3PevYeHUe ca LeHHUTe KHIKA,
JlaBalllM MpaBO 3a 3alllCBaHe Ha ompejeseH Opod akUUU BbB Bpb3Ka C B3eTO pelleHHEe 3a
yBeJiM4aBaHe Ha KalWTaJa, CKJIYEHU NPU YCJIOBUATA U N0 pesa Ha 06paTHO M3KyNyBaHe OT
KOJIEKTUBHU MUHBECTHULIIMOHHU CXeMH, JONYyCHATH 3a MyOJMYHO NpejJjaraHe B CTpaHaTa MU B
JApyra AbpXaBa - 4ieHKa Ha EBponeiickyd cb103, WK B I'bpKaBa - cTpaHa no CnopasyMeHHUETO 3a
EBpoOnencKkoTO NKOHOMHUYECKO MPOCTPAHCTBO; CKJIYEHH MIPU YCJIOBUATA U IO peJia Ha 06paTHO
M3KylyBaHe OT HALlMOHAJHU MHBECTULIMOHHU QOH/J0BE, JONYCHATH 3a MyOJUYHO IIpejjaraHe B
CTpaHaTa; 3a 06paTHO U3KyIlyBaHe ce CMATa W pa3lpefie/leHHETO Ha MapU4HU CpeJCcTBa NpHU
JIMKBUJALMS HAa HALMOHAJHU WHBECTULMOHHU (QOHJIOBE OT 3aTBOPEH THUI; CKJIKYEHU MPHU
yCJI0BUATA U 10 peZia Ha ThProBO NpejJaraHe 1o rjasa efuHajeceTa, pa3gen Il ot 3akoHa 3a
ny6JMYHOTO NpeJjlaraHe Ha LieHHW KHWXKa, WK aHaJIOTUYHU 110 BUJ CZLeJIKU B Apyra Jbp:KaBa -
4yJleHKa Ha EBpomnelickus c'blo3, UJIH B I'bpKaBa - cTpaHa no CropasymeHueTto 3a EBponelickoTo
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WKOHOMUYECKO MPOCTPAHCTBO, Ce CYUTAT 3a pasnopexJaHe ¢ (pUHAHCOBU HHCTPYMEHTH 3a
neauTe Ha 4. 44 ot 3KIIO.

Ilo oTHOIEeHHWe HAa AAHBYHOTO OGJIaraHe Ha KanuTasioBaTa mevasib6a/3ary6a OT CAesIKHM C
aKL MU Ha Ny6GJIMYHU ApYy)KecTBa B bbjrapusa uMa pasHONOCOYHO TPeTHPaHe B 3aBUCUMOCT
OT MSICTOTO 32 ThProBHUs.

KbM paTaTa Ha HacTosAIMA JOKYMEHT IIpU OINpejiesisiHe Ha JaH'bYHUA QUHAHCOB pe3yJTarT,
KanuTasoBaTa Nedanba OoT CAeJKHU C aKLIUM Ha MyOGJIMYHO APYKeCTBO ocbllecTBeHU Ha BOB A/l
He ce 00J1ara, a 3ary6aTta OT CJIeJIKUTe C aKIIMU Ha My6JIMYHO JIPYKeCTBO ochblllecTBeHU HA BDb
A/l He ce npu3HaBa 3a 3aryoba.

KbM [gaTaTa Ha HacTosIIUs JOKYMEHT MpU ONpeJesisiHe Ha JaHb4yHUsS (QUHAHCOB pe3yJiTarT,
KalnuTaljioBaTa nedajba OT CJAeJKH C aKIUU Ha MyOJUYHO APYKECTBO OCbllecTBeHH Ha MTF
SOFIA ce o6Jiara, a 3arybaTa OT CJIeJIKUTe C aKI[MU Ha NYyOJUYHO APYKECTBO OCHIIECTBEHU HA
MTF SOFIA ce npu3HaBa 3a 3ary6a.

CoraacHo 4. 194 ot 3KIIO, koraTo MeCTHU HOpUAUYECKH JULA pasnpefessiT JUBHUAEHTH U
JIMKBUJALMOHHHU [sJIOBE B MO0JI3a HAa YyKJEeCTPaHHU HPUAAYECKU JIMLA C U3KJIKYeHUe Ha
cy4auTe, KOTaTO JOXOAUTE Ce pasmnpejiessT B M0J3a Ha JOToBopeH GOH/|, peajusupar ce OT
YYXK/AECTPAaHHO IOPUJUYECKO JIHMIlEe 4Ype3 MsCTO Ha CTOMaHCKa JAeWHOCT B CTpaHaTa WU ce
pasnpefiesiaT B [0J13a Ha YY»KAEeCTPAaHHO IPUANYECKO JIULE, KOETO € MECTHO JIULEe 33 JaHbYHU
Le/Jd Ha JIbp:KaBa - 4ieHKa Ha EBpomnelckus b3, WJIM Ha JApyra AbpxaBa - CTpaHa IO
Cnopa3ymeHHeTo 3a EBponeickoToO MKOHOMHUYECKO MPOCTPAHCTBO (OCBEH B CJIy4anuTe HA CKPUTO
pasmnpeziesieHHe Ha medvasnba), ce yabpKa JaHbK MPU U3TOYHHKA, KOUTO € OKOHYaTeJieH U € B
pasmep Ha 5 Ha cToO.

CobraachHo 4. 196 ot 3KIIO He ce obJsarat ¢ JaH'bK IPU U3TOYHUKA JOXOJUTE OT PA3MOpeEXKJaHe C
GUHAHCOBY UHCTPYMEHTH 0 cMUChJAA HA § 1, T. 21 oT lombaHUTeNHUTE pa3nopeabdu Ha 3KIIO.

Cowraacuo § 1, 1. 21 ot JIP3KIIO cxenkuTe ¢ [s/I0Be U aKIMKM HAa KOJIEKTUBHU WHBECTUIIMOHHU
CXeMH U Ha HallMOHa/IHW UHBECTULHUOHHU POH/0BE, aKLMHY, IPaBa U AbpXKaBHU I[IeHHU KHIXKA,
M3BBbpLUIEHW Ha peryjupaH nasap o cMUchb/a Ha 4i. 152, an. 1 u 2 ot 3akoHa 3a na3apuTe Ha
$UHAHCOBY MHCTPYMEHTY; "NIpaBa" 3a LieJIMTe Ha NPeJX0JHOTO U3peuyeHHe ca LIeHHUTe KHIXKa,
JlaBallll MpaBO 3a 3alllCBaHe Ha ompejeseH Opod akLUMM BbB Bpb3Ka C B3eTO pelleHHe 3a
yBeJMYaBaHe Ha KalWTaja, CKJAYEHU MpPU YCJIOBUATA U MO pefia HA 06paTHO HU3KyINyBaHe OT
KOJIEKTUBHU WHBECTHUIIMOHHU CXeMH, JONYCHATH 3a MyOGJMYHO NpejJjaraHe B CTpaHaTa WU B
Jpyra 'bpXkaBa - 4JleHKa Ha EBponelickus cbl03, WU B 'bpKaBa - cTpaHa 1o CnopasyMeHHeTO 3a
EBponenckoTO NKOHOMUYECKO MPOCTPAHCTBO; CKJIYEHH MIPU YCJIOBUATA U IO peJia Ha 06paTHO
M3KylyBaHe OT HALlMOHAJHU UHBECTULUOHHU POH0BE, JONMYCHATH 32 NyOJUYHO NpejsaraHe B
CTpaHaTa; 3a 06paTHO U3KyIlyBaHe Ce CMATa W pa3lpefie/leHHETO Ha MapU4HU CpeJfCcTBa NpHU
JIMKBUJALMA Ha HalMOHA/HA WHBECTULHOHHHM (QOHJOBE OT 3aTBOPEH THII; CKJIYEHHU IpHU
yCJIOBUATA U 10 peZia Ha ThProBoO MIpejJaraHe Mo rjasa efuHajeceTa, pa3gen Il ot 3akoHa 3a
ny6JMYHOTO NpejJiaraHe Ha LieHHW KHUXKA , WM aHAJIOTUYHU N0 BUJ, CJIeJIKU B Jipyra JbprKaBa -
4yJleHKa Ha EBpomnelickus cblo3, WM B I'bpKaBa - cTpaHa no CropasymeHueTo 3a EBponelickoTo
MKOHOMMYECKO MPOCTPAHCTBO, Ce CYMTAT 3a pasnopexaHe ¢ (pUHAHCOBA HHCTPYMEHTH 3a
neauTe Ha 4. 196 ot 3KIIO.

Ilo oTHOLIEeHMe HAa AAHBYHOTO OGJIaraHe Ha KamMTa/IoBaTa me4yasifba/3ary6a OoT CAeJIKU C
aKL MU HA Ny6GJIMYHU ApYy>KecTBa B bbrapusa uMa pasHONOCOYHO TPeTUPaHe B 3aBUCUMOCT
OT MSICTOTO 3a ThProBHS.

KbM JaTaTa Ha HacTOSIIMSA JOKYMEHT MPU ONpejesisiHe Ha JaHbYHUA GUHAHCOB pe3yJiTarT,
KaluTaJ0BaTa Medasba OT CAEJKH C aKI[MM Ha MyGJUYHO JIPYKeCTBO ochlllecTBeHU Ha bOb A/l
He ce 006J1ara, a 3arybaTa OT C/IeJIKUTe C aKIUK Ha MyGJUYHO JIPYKECTBO OChlecTBeHH Ha bDb
A/l He ce mpu3HaBa 3a 3ary6a.

KbM AaTaTa HA HACTOALIUA AOKYMEHT IIpU oIpeaes/idHe Ha AAHDBYHUA (1)I/IHaHCOB pe3yJTarT,
KanuTajioBaTa mnevyajiba oOT CAeJIKM C aKIJMHM Ha I'IY6JII/I‘-IHO APY»XKECTBO OCHIIECTBEHHU Ha MTF
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SOFIA ce o6uiara, a 3arybaTa OT C/leJIKUTe C aKIIMU Ha NyOJUYHO APYKECTBO OCHIIECTBEHU HA
MTF SOFIA ce npu3HaBa 3a 3ary6a.

Korarto B sanbuHa crnorozba Uiu B pyT MeXX/yHapoJeH A0roBop, paTuduuypaH oT Peny6/mka
Bbyrapusi, 06Hapo/iBaH U BJSA3'BJ B CUJIA, Ce ChAbPXKAT pa3nope/iou, pa3JIMiHy OT pasnopeouTe
Ha TO3U 3aKOH, IpUJIaraT ce pa3nope6UTe Ha ChbOTBETHATA JaH'bYHA CIIOro16a UM JOTOBOP.

4.12. TIOTEHLIMAJZTHO BB3JIEMCTBUE BBHPXY MWHBECTULIMATA B CJAYYAM HA
MTPECTPYKTYPUPAHE CbIJIACHO JJUPEKTHUBA 2014/59/EC HA EBPOIIEMCKHWSA MTAPJIAMEHT
1 HA CBBETA.

“Kanmah /le6Tc MeHukMBHT” A/] He nomnaja noj usuckBaHusiTa Ha Jlupexktua 2014 /59 /EC.
4.13. IPEJJIOKUTEJ: JIMUE, KOETO UCKA IONTYCKAHE HA UEHHUTE KHUKA /10 THbPTOBUA

AKIMUTe OT yBeJIMYeHUeTO Ha KaluTaJja ce npezsarat oT Jpy»ecTBOTO KaTO TeXeH eMUTEHT,
IpY YCJIOBUATA HA 'bPBUYHO NYGJIMYHO NpeJJjaraHe.

V. PEL U YCIIOBUA HA T1YBTIMHYHOTO MNPEAJIATAHE HA LIEHHW KHUXKA

5.1. YCJIOBU{, CTATUCTHUKA OTHOCHO MPEJAJIATAHETO, IPOTHO3EH I'PA®UK U JEWCTBUS],
HEOBXOJWMMHU 3A IIOJABAHE HA 3AABJIEHUA 3A TIPEJIJIATAHETO

YcnoBUs, HA KOUTO MO/JIEXHU MPE/JIaraHETO

YcnoBusaTa, Ha KOUTO € MOJYUHEHO NYOJUYHOTO MNpejJaraHe Ha aKLUHUTe OT eMUCHUsATa OT
yBeJMYEHUETO Ha KamnuTajla Ha ,Kanman Je6tc MeHumxMbHT A/ ca HOpPMaTHUBHO
persiamenThpaHy B 3IIILK, Hapen6a Ne 2 ot 17.09.2003 r. 3a mpoclneKTUTe NpU MyOGJHUYHO
npeJlaraHe U JI0NyCKaHe A0 TbProBUs Ha peryJiMpaH nas3ap Ha [JeHHU KHUKa U 32 pa3KpUBaHETO
Ha uHdopmalus, 3aKOoH 3a na3apuTe Ha GUHAHCOBUTe MHCTPyMeHTH, Hape6a N2 38 na KOH 3a
W3UCKBAHUSITA KbM JEWHOCTTA Ha MHBECTULMOHHUTE MOCPEeJHULH, MpaBuaaTta Ha BOBE A/l u
MTF SOFIA u npaBuiHMKa 3a AeliHOCTTa Ha LleHTpasen aenosutap A/l.

Pa3smep Ha emucusTa

[IpeaMeT 3a HacTosAWOTO Nyb6an4HO Npeanarade ca 2 000 000 (zBa MUIMOHA) 6pOsi 0OMKHOBEHU
NOMMEHHHU aKLUU OT EMUCHUSTA 10 YBeJMYeHHe Ha KanuTajaa Ha ,KanmaH /Jle6Tc MeHU KM BHT”
A/l. BcuuKHWTe aKLMU Ce NpejJaraT paBHOIOCTaBEHO HAa MHBECTUTOPUTE 3a 3alUCBaHe.

He ce npeaBuxJa Bb3MOXKHOCT 3d HaMaJIABaHE WUJIK YBE€JINYdBdHE HA 6p0ﬂ npeajiaraHyv akijuu.

[IpeasiaraHuTe aKLMKU ca C HOMUHa/JHA CTOMHOCT 1 JieB U eMucHoHHa ctoiHocT 1,00 (enuH JsieB)
BCAKa.

3anucBaHETO Ha aKLMM Cpelly MpaBa U3KJIIO4YBa Bb3MOXKHOCTTA 3a 3allMCBaHe Ha MOBedYe aKIUU
OT IpejJokeHHMTe. B ciydyall Ha 3anucBaHe Ha MO-MajJKO OT NpejJIOKEHUTe aKIUY,
npeJJjiaraHeTo lLie 6'bJle YCNelHO U CbOTBETHO eMUCHUSITA HOBU aKLUHU Lie O6'bJle U3JaZieHa, ako
0'baT 3alMCaHU U MJaTeHU He mo- Masko oT 1 000 000 (ezuH mMuaunoH) akuud. CbOTBETHO,
MaKCUMaJIHUAT pa3Mep Ha HoBaTa emucHs e 2 000 000 (aBa MusinoHa) 6post aknuu (MaKCHMaJHO
HOMMHAJIHO yBeJiMueHWe Ha KanuTasa B padmep 2 000 000 seBa mpu epeKTHUBHO HabpaHY,
npeau pasxoau, Makcumym 2 000 000 seBa), a MUHUMaJHUAT U pasmep e 1 000 000 (emun
MUJIMOH) aKOuy (MUHMMaJHO HOMHHAJIHO yBeJMYeHHe Ha KanuTasa B pa3mep 1 000 000 seBa,
npu ebeKTUBHO HAGpaHy, npey pasxoau, MuHumyM 1 000 000 neBa).

Cnen mpuk/OYBaHe Ha NMOANKCKATA, BIMCBAaHE HA YBeJWYEHHUS KalUTal Ha JPYKECTBOTO B
TbproBCKUSl PErUCTbP, PETUCTPalLUsI HA HOBaTa eMUCHUs akuuHu B lleHTpaneHn geno3utap A/l u
BIIMCBAaHEe HAa HOBATa EMUCHs aKIUHU B perucTbpa no 4. 30 Ha KomucusTa 3a GruHaHCOB HAA30p,
,KanMan Jle6Tc MeHnupxMbHT” A/l 1le npeAnpueMe AeWCTBUS 3a pUeMaHe Ha U3/aJleHUTe OT
JPYKeCTBOTO aKI[MU OT yBeJIMUEHUETO Ha KanuTasa 3a Tbprosus Ha bOB A/ u MTF SOFIA.

M3naBaHe Ha npaBa o cMycbiaa Ha § 1, T. 3 ot 3IIIHK

CeraacHo 4. 112, an. 2 ot MUK npu yBesinyaBaHe Ha KanmuTaJ/a Ha My6JUYHO APY>KECTBO Ype3
M3/laBaHe Ha HOBU aKI[UU ce u3jaBat npaaa. [lo cmucswiaa Ha § 1, 1. 3 ot MK npaBaTa ca 1jeHHU
KHU>K3, /laBallly TPaBo 3a 3alllCBaHe Ha oNpe/iesieH 6poil akI[UU BbB Bp'b3Ka C B3€TO pellleHue 3a
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YBE€JIMYE€HHWE Ha KalluTaJla Ha I'IY6JII/I‘~IHO APYXKeCTBO. CpeLuy BCAKa CblIeCTByBallla dKOUA Ce
Hn3aaBa €JHO IIPaBo.

Ha ocHoBaHwue 4. 1126, an. 2 3IILK, npaBo Ja y4acTBaT B yBeJUYEHHETO HA KamnuTajJa UMaT
JIMIATa, NPUAOOUIM aKIMU HaW-KbCHO 5 pabGOTHU JHU cjeJi JaTaTa Ha NyO6JMKyBaHe Ha
ChOOIIEHUETO 3a MYGJUYHOTO Npearade no 4i. 89T, an. 1 3IIIK. B cpok 10 ABa paboTHU AHU
clen w3TH4YaHeTo Ha 5 (meT) paGOTHH JHH OT OIOBECTSBAaHETO W MNyOGJUKYBAaHETO Ha
CbOOIIEeHUeTO 3a MyOGJUYHOTO mpezJjarane, ,lleHTpaneH genosutap” A/l oTKpuUBa CMeTKH 3a
npaBa Ha Te3U JIMIA Bb3 OCHOBAa Ha JIaHHUM OT KHHUraTa Ha akuuoHepuTe. Cpemly BcsKa
ChILlECTBYBAllla KbM Kpas Ha MOCOYEHHS CPOK aKIUs ce u3JaBa eJHO npaBo. Bcako 1 (enHo)
IpaBo JiaBa Bb3MOXHOCT 3a 3anucBaHe Ha 40 (deTupuzecet) HOBU akuuu. CieJ; U34aBaHETO HA
npaBaTa BCSKO JIUIle MOXe Jia Npua06ue mpaBa B IEPUO/IA 32 TAXHOTO NPEXBbPJIsIHE /THProBUsl U
IpU MPOBEXK/IAHETO Ha IBHUS ayKLUOH; BCAKO 1 MpaBO JaBa Bb3MOXXHOCT 3a 3anucBaHe Ha 40
HOBH aKLMH, N0 eMUCHOHHaA cTolHOCT 1,00 neB Bcska. Besiko nuiie MoXke Jja 3anuilie Hal-MaJsiko
e/lHa aKI{s U Hal-MHOI'0 TaKbB OGpPOY aKIL[UH, KOMUTO e paBeH Ha O6Posl Ha MPUTEXKaBaHUTeE MPaBa,
yMHOKeH 1o 40. [IpaBata ce npexBBpJIAT B CpPOKa 3a NpexXBbpJisHe, ompelesieH MOo-A0Jy B
HaCTOSIIMS JOKYMEHT.

WHBecTHLIMOHEH TTOCPEAHUK, U30paH /a 06CayKBa yBeJMYEHUETO Ha KanuTasa, e “Kanman” A/,
C'bC ceiasIvIIE U aJipec Ha ynpaBJeHue: rp. Codus, paiiod Tpuaaunga, yi. ,Tpu yuu” Ne 8, erT. 6.

Csien MOTBBPKAABAHETO HA HACTOSII[MA MPOCHEKT 3a MyOJUYHO NpejjiaraHe Ha akiyuu ot KOH,
CbBeThT Ha aupekTopuTe Ha ,KanmaH [le6Ttc MeHUMKMBHT  AJ] nybJyuKyBa CbhoOlLIeHUE 3a
nyo6JMYHOTO MpeJJaraHe, B KOETO IMOCOYBA HayaJHWS M KpaWHHUS CPOK Ha MOANHUCKATa,
CbOTBETHO Haya/IHMS U KpallHUS CPOK Ha IpojakbaTa, HoMepa Ha pellleHHUeTO Ha KOMUCHSATA 3a
0/106peHre Ha MPOCIEKTa, MACTOTO, BpeMEeTO U HayKMHa 3a 3aro3HaBaHe ¢ npocnekta. Cbo6pa3Ho
wi1. 89T, an. 2 ot 3MIILK cbobiieHueTo ce ny6MKyBa B MHGOpPMaLlMOHHATa MeAus investor.bg u
Ha MHTepHeT cTpaHuluTe Ha ,KanMaH /le6Tc MeHUXMBHT” A/l 1 MHBECTUIIMOHHUS OCPESHUK,
y4yacTBal, B mpepsjaraHeto - ,Kanman” A/l, Hali-majiko 7 JHM TpeAM HadyaJHUS CPOK Ha
Mo/IMUCKATa UM HAa4aJI0TO Ha NpoaakbaTa.

Cpok 3a npexBbJIsiHE Ha NpaBaTa. [I'bpBU eTam Ha NOANUCKATa 32 HOBUTE aKI[UX
HAYAJIHA JIATA 3A TIPOJIAYKBA (T%PFOBI/IH) HA ITPABATA U 3A 3AIIMCBAHE HA HOBU AKLIMU

HavasHaTa AaTa, OT KOATO 3amo4yBa Ja Tedye CPOKBT 3a Npojaxkba Ha IpaBaTa U CbOTBETHO
CPOKBT 3a 3allMCBaHe Ha HOBUTE aKLMK e OCMUAT paboTeH JleH cJie]| JaTaTa Ha Ny6JIMKyBaHe Ha
CbOOLIeHHEeTO 3a Ny6JsinyHO mnpeasnaraHe no uwi. 89t 3IIILK B mHbopManuoHHaATa Meaus
investor.bg u Ha wuHTepHeT cTpaHunute Ha ,Kanman /[le6Ttc MeHumxMbHT' A/l M Ha
YyI'bJIHOMOILEHHS] MHBECTULMOHEH nocpeJHUK ,Kanman” A/l, (ako ny6aMKaLUUTe ca B Pa3JMuHU
JlaTH - U3TUYAHETO Ha ceJleM paboTHHU JHU OT Hal-K'bCHATa OT BCUYKH JATH).

KPAEH CPOK 3A IIPOJIAYKBEA HA ITPABATA

KpallHUAT cpok 3a MpexBbpJIssHE Ha NpaBaTa cbrjacHo 4. 1126, an. 4 ot 3IILK e nbpBUAT
paboTeH JieH, cae/iBall U3TUYaHeTO Ha 7 (ceeM) pabOTHU JHH, CYMTAHO OT HAYa/IHATA JiaTa 3a
npexBbpJsiHe Ha mnpaBarta. CoeriacHo [lpaBusiata Ha Bbarapcka ¢gonpoBa 6opca A/l (BDPE)
nocjejHaTa JilaTa 3a ThbproBus C IpaBa Ha 6opcaTa e ABa pabOTHU JAHU IIpeiU KpalHaTa AaTa 3a
npexBbpJIsSiHE Ha IpaBa.

MSACTO, YCJI0BUA U PEJ, 3A TIPEXBBPJISHE HA TTIPABATA

[IpexBBpJISHETO Ha NpaBaTa NOCPECTBOM TSXHATa MOKYIKO-NpoAaXk6a (TbproBUsTa C IpaBa) ce
M3BBpIIBA HAa HeodunMaaHusa nasap Ha BOB A/], upe3 nojaBaHe Ha mopbykKa 3a Mpojaxobda o
CbOTBETHHUS WHBECTUIIMOHEH MOCPEJHHMK, NMPU KOTOTO Ca PA3KpUTH CMETKH 3a MpaBa Ha
CbOTBETHHUTE KJHEHTH, CbOTBETHO Upe3 MopbyKa 32 MOKYNKa /0 UHBECTHUIIMOHEH MOCPEAHUK,
YyjleH Ha peryJupaHus nasap. 3a nNpuJo6UBaHETO Ha HpaBa IO JPyrd COOCOOU ce mMpusaraT
pasnopezsbuTe Ha MPaBUJIHMKA 3a leWHOoCTTa Ha ,lleHTpaneH feno3suTtap” A/

[IpaBa Morar jga mpejJjaraT 3a Npojak6a BCUUKM IMpPUTEXaTeJd HAa NpPaBa, HE3aBUCUMO OT
Ha4yMHa, 10 KOWTO ca TM NpUA06UIH, KOUTO ca aKLMOHepH Ha JIpyecTBOTO, NPUAOOUIN aKIIUU
Hal-K'bCHO 5 (meT) paboTHU [HU OT JaTaTa Ha NyOJIMKyBaHe Ha ChOOIIEHUETO 32 MyHJIUYHOTO
npensaraHe no uwi. 89t 3IILK B uHbopMaivmoHHaTa MeAaus investor.bg Ha UHTepHeT
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ctpanunute Ha ,KanmaH /[le6Tc MeHumkMBHT' A/l U Ha yNm'bJHOMOIEHUS WHBECTUIMOHEH
nocpeaHuk ,Kanman” A/l, v iv1ia, KOUTO ca 3aKyIUJIM IIPaBa ype3 cAesiKa 3a Nokynka Ha bOb A/l.

AKIMOHepUTe, KOUTO He JKeJIafAT Jia y4acTBaT B YBeJWYEHHUETO HA KaluTajla, KaKTO U BCUYKHU
JPpyry NpuTexaTesy Ha IpaBa, MMaT NpaBo Ja NpoAajaT npaBaTa CU [0 T0COYeHHs peJ, 40 Kpast
Ha 6opcoBaTa cecus B NOCJeJHUs JeH Ha TbProBUs C IpaBa, CbOTBETHO /A Ce pasNnopessT C TAX
0 JAPYTH CHocobu [0 TNocjeJHUS JleH 3a INpexBbpJissHe Ha NpaBaTa, HO He IO-KbCHO OT
npeABUEHOTO cbraacHo [IpaBuiHMKa 3a JeillHoctrTa Ha ,lleHTpaneH penosutap” A/l
[IpexBbp/ssHETO Ha MpaBaTa Ce U3BbPLIBA HA peryJjrvpaH nasap. PerysimpaHusT nasap, Ha KOUTO
ca JONyCHAaTH A0 THProBUA aKLMKW Ha NYGJUYHOTO JAPYKECTBO, e JJbXKeH Ja [JONyCHe [0
TBProBUs U3JaJEHUTe OT JPY>KeCTBOTO IpaBa. 3a Nepuoja, B KOUTO aKLIUUTE Ce IPEeXBBPJIAT C
IpaBO 3a yyacTHe B YBeJUUYEHHETO Ha KalWTala, PeryJupaHUsT Iasap MOxe Ja NpuJara
0CcobGeHM NpaBuJia OTHOCHO 11eHOBU OTpaHUYeHHs 3a [0JaBaHUTe NOP'bYKHU WU KOTUPOBKHU U 3a
CKJIIOYEHHTE CLEJKH.

BTopu eTan v Kpau Ha NoJNuCKaTa
[TPOBEXXJAHE HA IBEH AYKIIMOH 3A HEYTIPAJ)KHEHUTE MPABA B CPOKA 3A ITPO/IAYKBA (T'bPI‘OBl/l}I) HA
[TPABATA

Ha 2-ug paboTeH AeH cjel U3THYaHe Ha CPOKa 3a IpeXBbpJisiHe Ha NpaBaTa no T. KpaeH cpok 3a
npofaxkb6a Ha mpaBaTa OT /JloKyMeHTa 3a NOpejJjaraHuTe LeHHU KHiKa, ,Kanman /[le6Tc
MenuxkMbHT” A/l npeasara 4Ype3 YI'bJHOMOIIEHHS HWHBECTUIIMOHEH IMOCPEAHUK Ha
peryJupaHus masap 3a NpoJaxba NMpu yCJ0BHUATA Ha IBEH ayKI[MOH Te3U NMPaBa, CPelly KOUTO He
ca 3alMCaHd aKLUMU OT HOBAaTa €MMCHS A0 M3THYaHe Ha CpoKa 3a MpexBbpJisiHe Ha MpaBaTa.
LeHTpanHuatr Jeno3utap A/l 1le pasmnpefenu cyMmara, I[OJyd4eHa OT IMpojaxbaTta Ha
HeynpaKHEHUTEe [paBa, HaMaJIeHa C Pa3xOJUTe MO MPOoJaX0aTa, Chbpa3MepPHO MEXy TeXHUTE
NpUTEXaTeJu.

CymuTe, noJiyueHd OT npojaxkbaTa Ha MpaBaTa, NOCT'BIBAT MO Clelda/lHa CMeTKa, OTKpUTA OT
JleHTpanen gemnosutap” A/l, ¥ He MoraT Ja ce MOJI3BaT [0 BIHCBAaHE Ha yBeJUYEHHUETO Ha
kanuTtasa Ha ,Kanman /Jle6Tc MeHumkMBbHT A/l B T'bproBckus peructbp. PasnpeenssHeTo Ha
CYyMUTe, NMOJYYEeHH OT NpoJak6aTa Ha MpaBa, KAKTO B CPOKA 3a TSAXHOTO MPEXBBPJISHE, TaKa U
NpU ayKIUOHA, Ce U3BBbPIIBA OT lleHTpaHus Jeno3uTap NpU YCJAOBUATA U N0 peJila Ha HETOBUS
[IpaBUIHUK.

B HayasoTo Ha BCeKHM pabOTeH JeH IO BpeMe Ha HoAnucKara lleHTpasHUAT Aeno3uTap
Ny6/JIMYHO ONOBEeCTsBa MHpOpMalMs 3a YIpaKHeHUTe 0 Kpas Ha MpeJxoJHHs paboTeH JeH
npasa. Jlunara, NnpuAo6MIM NpaBa NpU NpojaxbaTa ype3 sfIBEH ayKLMOH, MOraT Jia 3aluiiaT
ChOTBETHHS OPOY aKLIMH 10 U3TUYAaHE Ha KpalHUS CPOK Ha MOJNUCKATA MOCOYEH I0-Z0Jy.

KPAW HA BTOPY ETAI HA TTOJITIMCKATA (4 HA TIOAMTUCKATA KATO 1I51J10)

ToBa e wbpBUAT paboTeH JieH, cjaeABall] U3TH4YaHeTO Ha 10 paGoOTHU JHU cJieJ, U3TUYAHE Ha
CpOKa 3a NpexBbpJisiHe Ha mpaBaTa. [lo U3THYaHe HA MOCOYEeHHs B MPEAXOJHOTO HU3peveHHe
KpaeH CPOK, JINIATa, TPUA06HU/IN MPaBa NP Npojaxk6aTa Ha ABHUSA ayKIMOH, MOTaT Jla 3alHIIaT
cpelly TAX CbOTBETHHs 6POM HOBU aKIUH.

3anMcBaHeETO Ha aKIUHUTEe Ce U3BbPIIBA Ype3 MoJ[aBaHe Ha MMCMeHa 3asBKa NPU YCJIOBUSA U peJ,
onpenesieHu B [IpocnekTa 3a my6GJIMYHO NpejJiaraHe Ha akuuy Ha “KanMan /le6Tc MeHU DKM BHT

AL

Ha6upaTtenHaTta cMeTka Tpsi6Ba /ia O'bJie 3aBepeHa C BHOCKATA Cpenly 3anvcaHuTe aKIUW Hau-
K'bCHO /0 U3TUYAHETO Ha MOC/Ie/[HUSA JIeH OT MOAMUCKaTA.

He ce momycka 3anurcBaHe Ha HOBH aKIMU MPeAU MOCOYEHUsS] HAavasleH U CJieJl TOCOYEeHUs] KpaeH
CpOK.

HamansaBaHe uiun yAbJ/IX)KaBaHe CPOKOBeTe

Pasnopenbata Ha uia. 894, an. 1 u 2 ot 3IILUK npeaswxja BBb3MOXKHOCTTA CPOKBT Ha
nojAnuckara Jia 6'b/ie y'b/DKeH eJHOKPATHO € A0 60 JHHU, KaTo ce BHecaT CbOTBETHUTE NONPABKU
B IpocnekTa u ce yBefioMu KOH, kakTo 1 KaTo ce 065BH He3a6aBHO yIb/KaBaHETO Ha CPOKa Ha
MHTepHeT CTpaHuLUTe Ha /[lpyxecTBOTO W Ha MHPOpPMaLMOHHATa Mejus www.investor.bg.
EMuTenTBT yBegoMsiBa KOH u ynbiHOMOLIEHUA UHBECTULMOHEH [TOCPeJHUK 3a Y b/LHKaBaHETO
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Ha CpOKa Ha I'IY6JII/I‘{HOTO npearaHe. Cnea MoJjiy4aBaHe Ha yBe€JOMJIEHUETO, YII'bJ/IHOMOIIEHUAT
HWHBECTUIHWOHEH IMOCpEeAHUK 00sBsIBa He3abaBHO Ha HHTEPHET CpaHUAaTa CH YABJXKABAHETO HaA
CpOKa Ha HY6JII/I‘-IHOTO npeasaraHe. B To3u Cﬂy‘{aﬁ nocjeJHuAT AeH OT YABJ/IKEHHUA CPOK Ce
CMATA 3d Kpa€H CPOK Ha INoAMKrCKaTa.

HamasisiBaHe uiu YB€JIM9aBaAHE Ha 6p0ﬂ Ha nipeaJjiaraHuTe HEHHU KHHUXXa
BpOHT Ha npeayjilaraHuTe HEHHW KHUXKa HE ITOAJIEXKH Ha [TPOMAHA.

MuyHuMa/IeH /MaKkcMMaJieH Opoi aKLUHY, 3alIMCAHU OT €JHO JIULE

Bcsko Jidie Moxke Jla 3amuille Hal-MaJIKO e/lHAa HOBA aKIMs U HaW-MHOTO TaKbB GpOM, KOUTO e
paBeH Ha MpUTEXaBaHUTE U/WUIU NMPUJOOUTHUTE OT HEro npama, yMHoXKeH no 40 (Bcsgko mpaBo
JlaBaT Bb3MOXHOCT 3a 3aMcBaHe Ha 40 HOBY aKLUM).

YcnoBus u p€eA 3a 3allMCBAHE Ha IIpeAJlaraHUTE HEHHU KHHXXa
9 3asBKH 3a 3allMCBaHe

3asiBKUTe Ce oJaBaT upes JULeH3MpaHUTe UHBECTULMOHHU NIOCPeJHULIU BCEKU PAbOTEH JleH OT
cpoka Ha noanuckata ot 9:00 no 17:00 yaca, Wi B ChOTBETHOTO PabOTHO BpeMe Ha BCEKU
MHBECTHULMOHEH NOCPeJHUK, aKO € Pa3/JIM4HO OT II0OCOYEHOTO, HO He N0 KbCHO OT 17:00 4aca Ha
Noc/JeJHNS JleH OT CpoKa Ha noAanuckara. [Ipu mojaBaHe Ha HapexJaHe 0 MHBEeCTHLMOHEH
NOCPEJHUK, IPU KOUTO Ce BOJAT KJIHWEHTCKUTE CMETKHU Ha JIMLETO, Ce NMpUuJjaraT CbOTBETHUTE
pasnopen6u Ha Hapeg6a Ne 38 na KOH.

Hop'quaTa 34d 3dllMCBAHE HA aKIINH TpH6Ba Aad CbABbpPXKa MUHHUMYM.

» UMeHaTa (HaI/IMEHOBaHI/IeTO) U YHUKA/JIHUA KJIMEHTCKHU HOMEP Ha JIMIETO U Ha HEeroBUfd
II'bJIHOMOIIIHHK, IPUCBOEH OT MHBECTHULIMOHHHUA TIOCPEAHHUK;

eMUTEHT, Opoi 3anucBadu akiyuu, ISIN Koa Ha eMUCHUsATA aKLUY;
JlaTa, yac ¥ MSICTO Ha MoJilaBaHe Ha MOp’bYKaTa;
001112 CTOMHOCT Ha IOP'bYKATA;

moANnucC Ha JIMLETO, KOETO IMoAaBa MOPbYKaATa,

YV V V V V

HOMep Ha 0OaHKOBa CMeTKa 3a Bb3CTAaHOBSBaHe Ha CyMaTa, B CJy4all Ha HeycIellHa
eMUCHSI.

3a 3asBUTEIN IOPpUAHUYECKHU JIMlla KbM IIOP'bYKATA Ce€ IpUJIarar:

» 3a YyKAEeCTPaHHU IOPHUJUYECKH JIMLA — KONHE OT PEruCTPalUOHHUS aKT (WJId Apyr
UJEHTUYEeH Y/JOCTOBEpUTEsIEH JOKYMEHT), CbAbpKall, I'bJIHOTO HaUMeHOBaHUE Ha
IOPUAMYECKOTO JIMIle; JaTa Ha M3/aBaHe M /[Abp)KaBa Ha perucTpaunus; ajpec Ha
IOPUAMYECKOTO JIMIle; UMeHaTa Ha JIMLATa, OBJACTEHH Jia r'0 Ipe/CTaB/IsABaT;

» OpUrvHa/l Ha HOTapUaJHO 3aBEPEHO U3PUYHO II'BJHOMOIIHO B CJy4ail Ha MmojaBaHe Ha
3asiBKaTa 4pe3 I'bJIHOMOILHUK.

—> TlosaBaHe Ha MOPBYKHUTE 3a 3aNKMCBaHe

IOpuandeckruTe /M@ MOAABAT MNOPBYKU Ype3 3aKOHHUTE CH MpeJACTaBUTENM HWJIHW 4Ype3
I'bJIHOMOIIHUK, KOWTO Ce JIETUTUMHPA C JOKYMEHT 3a CAaMOJIMYHOCT (3aBEpPEHO KOMHE OT KOWUTO
ce mpuJara KbM 3asiBKaTa).

®dusnyeckuTe JUIA MOJABAT MOPBUYKUTE JUYHO WU Ype3 MMbJIHOMOIIHUK, KaTO Te3M Jula ce
JIETUTHUMUPAT C JOKYMEHT 32 CAaMOJIMYHOCT Y MpUJaraT KbM 3asiBKaTa 3aBEPEHO OT TAX KOIHe Ha
JOKYMEHTa.

LIY)K,ZLE!CTpaHHI/ITe Cl)I/ISI/I‘-IECKI/I JIMLa Ce JIETUTUMHPAT C OpUTHUHAJIHUA CU YYXKAECTPAHEH MACIIOPT
34 BJIM3aHe B B’]::JIFapI/IH W IIpUJiaraT KbM 3d9BKATd 3dBE€PEHO OT TAX KOIIME Ha IMaCIopTa.

[loppukaTa Moxe Ja ObJe NojAaZieHAa M upe3 II'bJHOMOIIHUK, KOWTO ce JIeTUHTUMHUpA C
HOTAapHa/HO 3aBepPeHO0 M3PUYHO II'bJIHOMOIIHO W JOKYMEHTUTe, H36pOeHH I[0-rope B
CBOTBETCTBHE C YI'bJIHOMOIIUTES (MECTHO WK 4yXAECTPaHHO, I0PUUYECKO WU PU3NYECKO
JIUIE).
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- HeoTTerngemMocT Ha MMOPBYKHUTE 3a 3allUCBAHE HA dKIJUHN

Cbraacio §1, 1. 11 or AP mna 3IIIK 3anucBaHeTo e 6e3yCJOBHO U HEOTMEHsSEMO
BOJIEHU3SIBJIEHUE 3a NMPUJI0OMBaHe HA IIEHHU KHWXKA B MPOIeC Ha M3/laBaHe U 3a 3allJalllaHe Ha
€MHCHOHHATa UM CTOMHOCT. UHBECTUTOP'BT HE MOXKE /1a OTTEeIJIM 3asiBKaTa CH 3a 3allMCBaHe Ha
AKI[UH.

WMHBecTUTOPBT UMa MPABO Ja Ce OTKaXKe OT LeHHUTe KHUKa [0 peJia U NP YCA0BUATA Ha 4. 23,
naparpa¢ 2 ot Persmament EC 2017/1129 camo nmpu HaJuuve Ha CbIIeCTBEHU MPOMEHH B
npocnekTa. OTKa3bT B TO3W CJAy4all ce U3BBpIIBAa C NMUCMEHa JeKjapaunus MojaZieHa Npu
MHBECTUIMOHHUS MOCPEJHUK, TPU KOUTO ca OGUJIM 3alMMCAHU e HHUTE KHUXA.

- 0OcobeHo ycCisioBHE 3a ,[[eﬁCTBPITEJIHOCT Ha 3aIlIMCBAHETO.

3anucBaHETO Ha aKIUM Ce CYUTA 3a JIEWCTBUTENHO, aKO € HalpaBeHO A0 MaKCHUMaJIHUS
Bb3MOXKEH OpOH aKIUM B yKa3aHWUS CPOK U eMHCUOHHATa CTOWHOCT Ha 3alMCAaHUTE aKLHUU e
BHeCeHa IpU YCJOBUATA, MOCOYEHU Mo-A0Jy. [I[pM 4YacTMYHO 3amjalllaHe Ha eMUCHOHHAaTa
CTOMHOCT Ce CUUTAT 3allMCaHu CbOTBETHHUS 6POM aKI[MH, 32 KOUTO C'hILIjaTa € U3IJIaTeHA U3ISLIO.

YcsioBUs, pesi ¥ CPOK 3a MJIalllaHe Ha 3allMCaHUTe IeHHU KHIKA

BHacsiHeTO HAa eMHCHUOHHATa CTOMHOCT HAa 3alMMCBAaHUTE AKIUHU Ce W3BBpPIIBA MO CHelnurajHa
HabupaTesiHa cMeTKa Ha uMeTo Ha ,KanmaH /le6Tc MeHuDKMBHT A/l B O6euHeHa O'bJrapcka
6aHka A/l, kioH MakegoHus, rp. Codus, yi. ,Xpucrto bore” Ne 47 Ten: 02/9154665. Pakc:
02/9523854.

Ha6uparenHata cMeTKa Tpsi6Ba Aa 6bJie 3aBepeHa C BHOCKATa Cpelly 3alMCaHWUTe aKLUM Hal-
KBbCHO [0 M3THYaHeTO Ha MNOCJAe[HUS JeH OT mnojnuckarta. [l1aTeXHOTO HapexJaHe WU
BHOCHaTa 6esie’KKa Tpsi6Ba [ja MOCOYBAT UMETO,/HaMMEeHOBAaHUETO Ha JIMIETO, 3alIMCBAII0 aKIUY,
HeroBusT ETH/EUK (3a 6barapcku suna), 6post Ha 3alUCBaHUTE aKLUHM, OOLiMS pa3Mep Ha
Jb/DKMMaTa U U3BbpLIEHA BHOCKA WU Ce NpeJaBaT Ha YII'bJHOMOILEHUS HHBECTULMOHHEH
nocpefHUK ,KanMan” A/l Hall-K'bCHO [0 M3THYaHe HA KpallHHUs CPOK 3a 3alMCBaHe Ha aKLHM.
YaocToBepuTesieH AOKYMEHT 32 HallpaBeHaTa BHOCKA € IJIATEXXHOTO HapeXJaHe WM BHOCHATa
GesiexxKka M ce TMoOJiydaBa IpU BHACAHETO, CbOTBETHO IpeBeXJaHeTO Ha BHOCKAaTa II0
HabupaTesaHaTa cMeTka Ha ,Kanman /[leoTc MeHumpxMmbHT A/l B ciaydail 4e 3asBKUTe ca
HOoJa/leHd TpH JPYyrd HWHBECTULMOHHU TOCPEAHUIM, Te IMpeJaBaT Ha YI'bJHOMOLIEHUS
MHBECTHLMOHEH MOCPeAHUK IJIATEXHU [JOKYMEHTHU 3a HalpaBEHUTe BHOCKHU [0 3alHCaHUTE
aKLMHU [0 KpaliHUs CPOK 3a 3allMCBaHe Ha aKIUUTe.

HabpanvnTe nmapuyHu cpeicTBa HO CllelMajJHaTa CMeTKa He MoraT Ja ce M3N0J3BaT Npenu
NpPUKJ/IIOYBaHe Ha NOJMNKCKAaTa, BIMCBAHETO Ha yBeJM4YaBaHETO Ha KamWuTaja B TbproBckus
perucTbp KbM AreHUUsITa 10 BnucBaHUATa (4wi1. 89Mm, an. 2 ot 3IIILK).

Pes mpu 3anucBaHe Ha MO-MaJIKO WJIM MO-TOJISIMO OT NMPEJI0KEHOTO KOJIMYECTBO IEHHU KHMXKA,
BKJIOUMTEJIHO NPpeJU KpalHUs CPOK Ha MOAIKCKaTa

AKO BCHMYKHU aKIIMU OT Ta3d eMHCHs ObJaT 3alMCAaHU W 3alIaTEHW Npeau KpaHWUS CPOK Ha
noJnuckara, ,Kanman Jle6tc MenupxMbHT” A/l yBegoMsBa Komucusta no ¢uHaHCOB HAA30P B
cpok ot 7 (ceJieM) JHU U NpeAINIpueMa HEOGXOJUMUTE JIEUCTBUSA 3a BIIUCBAHe HA YBEJUYEHUETO
Ha KanuTasia B T'bproBCKUSI PETUCTBD, A CJIe]] TOBA — 32 PErUCTpaIys Ha HOBaTA eMUCHUS aKIUHY B
llenTpanen genosutap A/l, peructbpa no wi. 30, an. 1, T. 3 Ha KOH u BB A/l.

Jpy>kecTBOTO He MpeABUXK/JA Bb3MOXHOCT 3a NPOMsiHA Ha 6posi Ha NpejAJaraHuTe akuuu. B
cJy4al, ye 6'bJjaT 3alMCaHU U MJIATEHU MO-MaJKO OT MpPeJJIOKeHUTEe aKI[MU, HO ca 3alMCaHu U
miaTeHd Had-masko 1 000 000 HOBM aKLuMM, YBeJWYEHUETO Ha KalMUTajla € yCHellHO, KaTo
JpyxecTBo yBesiMyaBa KanuTaJjia 0 3alMCaHus Y IJIaTeH pa3Mep.

O6saBsIBaHe Ha pe3yjaTaTuTe OT NOAIKMCKaTa

y,Kanman /[le6Tc MenumxkmbHT A/J| yBemomsaBa KOH B cpok ot 3 (Tpu) paboTHU OHU OT
NPHUKJIIOYBAaHE Ha NOAIMCKATA 32 HEMHOTO IPOBEXJAHE U PE3YJITATUTE OT Hesl, BKIIYUTETHO 32
3aTpyJHEHUs], CIOPOBe W JAPYyrd MOJOOHMU NPU THPryBaHETO HA MpaBaTa M 3alHMCBAaHETO Ha
aKLMUTe. YBeJOMJIEHUETO He MOKe Jla Cbbp:Ka HEBEPHU UJIU HEI'bJIHU ChIILECTBEHU JJaHHU.

B 7-nHeBeH CpPOK OT MPUKJIYBAHE HAa NyGJMYHOTO MpejjaraHe Ha akuuy, ,Kanman /le6Tc
MenupxMbHT” A/l e usnpatu yBefgomieHue Ao KPH oTHocHO pesysnraTa OoT MyOJUYHOTO
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npejJjaraHe, CbAbpXKallo MHPOpMaLUs OTHOCHO JaTaTa Ha NPUK/IIYBaHe Ha MNyOGJUYHOTO
npejJjaraHe; o6uys OpoM 3amMcaHM akKLMM; CyMaTa, MOJydeHa Cpelly 3alMCcaHUTe aKIUU;
pasMepa Ha KOMHCHOHHHUTEe Bb3HarpaxJieHus U Jpyrd pasxojAH MO NMyOJUYHOTO NpejJsarase,
BKJI. I1aTeHHUTe HAa KOH Takcu. B 14-/1HeBeH CPOK OT KpallHUS CPOK Ha MYyGJUYHOTO Npe/araHe
Ha akuuy, ,Kanman /le6Tc MeHupxMbHT” A/l e usnpaTtu yBeaomseHue no KOH, B koeto 1ge
NpUJIOKU yaocroBepeHrne oT lLleHTpasen pgenosutap A/l 3a perucTpupaHe Ha €MHUCHUATA U
6aHKOBO yjaocToBepeHue oOT O6eauHeHa 6bsarapcka O6aHka A/l, k/i1oH MakefoHus,
YyA,0CTOBePSIBALL0 U3BbPIIEHUTE BHOCKU 110 3alIMCAHUTE aKLUU U APYTH JOKYMEHTH O 4. 24 oT
Hapep6aTa 3a npocnekTurTe.

AKo ny6JIMYHOTO Ipesiarale e NpukJI04YuiIo ycrnemno, KOH BnvcBa nspasjeHaTa eMUCUs EHHU
KHM>Ka B peructbpa no wi. 30, an. 1, T. 3 ot 3KDPH.

B csiy4aii ye 6'b/le MIOCTAaHOBEH OTKa3 3a BIUCBaHe B T'bproBCKUs PErUCTbP HA YBEJIUYEHUETO Ha
kanuTtaja Ha ,Kanman [le6Tc MenumpxmbHT” A/l, mocinenHoTo yBegomsaBa KOH B 7 (cemem)-
JIHEBEH CPOK OT IIOCTAHOBSIBAHETO Ha OTKa3a.

OdyakBaHa /laTa Ha EMUCHUSATA

HenocpeacTBeHo ciies kKpas Ha OANKMCKAaTa EMUTEHTHT llle [peAnpueMe JelcTBuUs 32 He3a6aBHO
BIIMCBaHe Ha HOBAaTa €MHCUsSl B PerucTbpa 3a 6e3HaJIMYHU aKLUU Ha lleHTpasHusa Aeno3dTap.
OuakBaHaTa /laTa Ha HOBAaTa eMUCHS LIeHHU KHIDKA e pe3 Mecel ¢peBpyapu 2021 r.

[IporHoseH rpaduk Ha npejJiaraHeTo
1. TorBbpx¢AaBaHe Ha [IpocnekTa oT KOH (Ha nin okoJio) 27.11.2020.
2. TlybaukyBaHe Ha ChOOIEHMETO 3a MyGJUYHOTO pe/arade(Ha uim okoso) 07.12.2020 r.

3. Hawyasnna JaTa 3a npoaa>K6a (T'prOBI/IH) Ha MMIpaBaTa U 34 3dlIMCBAHE€ HAa HOBH aKIIUH (Ha

HJIM OK0JIO) 17.12.2020 .
4. KpaeH cpok 3a npojaxx6a Ha npaBaTa (Ha UM 0K0JI0) 30.12.2020r.
5. fIBeH aykIMOH 3a HeynpaKHEeHUTe MpaBa (Ha UJIU 0KO0JIO) 04.01.2021r.
6. TlocneneH JieH 3a 3aNMCBaHe HA AKIIMHU Y 3allJIAalllaHETO UM (HA Uid okoJio) 14.01.2021r.
7. Perucrtpauusi Ha yBeJIM4eHHETO Ha KanuTazia B TP (Ha Wiu 0ko0J10) 22.01.2021r.
8. BmucBaHe Ha eMucusATa HOBU akiuu B ,lleHTpaneH aenosutap“ A/l (Ha wiu 0Ko0JIO)
27.01.2021r.
9. BmucBaHe Ha eMUCHUSITA HOBU aKLUU B perucrbpa,BojeH or KOH (Ha uam okoJo)
02.02.2021r.
10. Hayasno Ha TbproBusiTa c HoBU akiuu Ha BB A/l (Ha uiu 0ko0J10) 09.02.2021r.

11. Hayano Ha TbproBusita ¢ HoBU akuukd Ha MTF SOFIA (Ha wuaum 0KoJ0)
09.02.2021r.

[lony4yaBaHe Ha yAOCTOBEPUTENHH JOKYMEHTH

Cnes BNUCBaHe Ha yBeJIMYeHHWETO Ha KaluTajla B TbProBCKUs peructsp, ,Kanman /[ebTc
MenuxMbHT” A/l 1ie peructpupa emucusiTa akuuu B LleHTpaneH aenosutap A/l. LleHTpajHUAT
Jlero3UTap lLie OTKpHMe HOBU WJM KpeJUTHpa CbILECTBYBAllld CMETKU Ha MHBECTUTOPUTE CBC
3alMCaHATe OT TAX M 3allJlaTeHW HOBU aKUWM. AKIMHUTE Ha JiMIATa N0 MNOACMETKH Ha
MHBECTULMOHHU nocpefHuuU B lleHTpaneH [lenosutap A/l 1we ObAaT pasnpejiesieHd IO
CbOTBETHUTE MOACMeTKHU. [Ipu KeslaHWe, UHBECTUTOPUTE MOTaT Ja NoJy4yaT YAOCTOBEpPeHHUe 3a
npyUTeXaBaHU (QUHAHCOBU WHCTPYMEHTH 3a MOJyueHUTe OT TSX akuuu. KMs3paBaHeTo Ha
yAOCTOBEpeHHE 3a IpUTeXaBaHU (PUHAHCOBU HWHCTPYMEHTHU ce u3BbpuiBa OT LleHTpanHusa
Jlello3UTap 4Ype3 CbOTBETHHUS MHBECTHMLMOHEH IOC/JeJHUK 10 MCKaHe Ha aKLUOHepa IO peja,
npeABU/iEH B IpaBUJIHUKA 3a JeMHoCcTTa Ha LlenTpasieH geno3utap A/l 1 BbTpPEUIHUTE aKTOBE Ha
NOCpeJHHUKA.

BpblllaHe Ha BHECEHUTE MAPUYHU CPEJ/ICTBA
B ciy4yaii, 4e 0 KpalHUAT CPOK HA MOJNHKCKATa He 6'bJIAT 3aMMUCAHU AKIMHK 0 MUHUMAHUST
pasmep ot 1 000 000 HOBM aKI UK, UIH B T'bproBCKUs PETUCTHP HE € BIUCAHO YBEJIUYEHUETO Ha
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KanuTaja Ny6JUYHOTO Mpe/iJlaraHe 1e ce CYUTa 3a HeyclelrHo. B To3u ciy4yal, B Cpok 10 eJJUH
Mecell OT JaTaTa, Ha kosATo JpyxectBoTo e yBemomuyio KPH 3a pesysrata oT moAamvckara,
HaOpaHUTe CyMHU Ce BPBINAT Ha JIMIATA, 3alMCald IleHHW KHWXKA, 3aeJJHO C HA4YMCJIEeHHUTEe OT
0O6enuHeHa bbarapcka banka A/l kiioH Make/joHusI IMXBU (aKO MMa TakuBa). Bb3cTaHOBSBAHETO
Ha MapUYHUTE CyMU liie ce ocbllecBsiBa oT ,KanMaH /le6Tc MeHUXMBHT” A/l 10 MOCOYEHUTE B
3asBKUTE 3a 3allMCBaHe Ha aKI[UM OAHKOBU CMETKH. B JleHs1 Ha yBeJoMJIeHHEeTO 1o 4. 891, ai. 3,
y,Kanman J[leo6Tc MenumxMbHT' A/l me yBegomu O6eawHeHa bbiarapcka banka A/l KJIOH
MakesioHusl 3a pe3yJTara OT MOJNMCKATa, Ile Ny6JHKyBa B HWHQOpMalMOHHATa Meaus
investor.bg W Ha cBofiTa MHTepHET CTpaHMIA MOKaHa [0 JIMIATA, 3alUCAM IeHHU KHUXa,
CbI'bprKallla YCJAOBUATA U pPeja 3a BpblllaHe Ha HabpaHUTE CyMU U Ie H3IMPaTH MOKaHaTa Ha
YI'bJIHOMOIIEHHUS] MWHBECTUIIMOHEH TMOCPEJHUK, OOC/AYXKBall, yBeJWYEHHETO Ha KamluTaJja.
WHBeCcTULIIMOHHUSA TOCpPeJHUK, He3abaBHO cJieJi MOJydaBaHe Ha IOKaHaTa s Ny6JMKyBa Ha
HHTEPHET CTpaHMIAaTa CH.

[Ipoueaypa 3a ynpakHsBaHe Ha MPaBOTO HA MPEUMYIIeCTBEHO H3KyINyBaHe, Bb3MOXXHOCTU 3a
MpeoTCT'bIIBaHe HA NpaBaTa Ha 3allMCBAaHEe U TPETHPaHe Ha HEYIIPAXKHEHUTE MMPaBa Ha 3aMucBaHe
BbB Bp'b3Ka ¢ pasnopegoute wi. 1126, an. 2 ot 3IIILK, npaBo ja yyacTBaT B yBeJIMUeHHETO Ha
KanuTajla UMaT JIMLaTa, NpUuA0OUIN aKIMd Hal-KbCHO 5 pabOTHU AHU cjef MyObJuKyBaHe Ha
CcboOIIeHHeTo 1o 4. 89T, an. 1 ot 3IIILK. B cpok /0 ABa pabOTHU AHU OT U3THUYAHETO Ha 5
paboTHU AHU cJjej, NyOJUKyBaHe Ha CbhOOILIeHHWEeTO 3a NyOJMYHO mpejjaraHe, lleHTpasieH
genosutap A/l, oTKpuBa CMETKHU 3a [paBa Ha Te3H JIMLja B'b3 OCHOBA HAa KHUTaTa Ha aKLIMOHEPUTe.
Cpely BcsiKa ChlecTBYBallla K'bM Kpasi Ha IOCOYEHHUS CPOK aKIus ce U3JaBa efHO npaBo. Besko
1 (emHo) mpaBo JlaBa BB3MOXKHOCT 3a 3anucBaHe Ha 40 (4etupujecet) HoBU akiuuu. Cief
M3/1aBaHETO HA IpaBaTa BCAKO JIMIlE MOXe Ja Npuao6ue MpaBa B MepuoJa 3a TAXHOTO
npexBbpJsiHe/THPTrOBHUS W MPHU MPOBEXJAHETO HAa SIBHUS ayKIMOH; BCAKO 1 mpaBo /JiaBa
B'b3MOXXHOCT 3a 3amnvcBaHe Ha 40 HOBM aKLMH, O eMUCHOHHA cTorHocT 1,00 sieB Bcsaka.llpu
yBeJIMYaBaHe Ha KaluTalla Ha My6JIMYHO JPYKECTBO BCEKH AKIIMOHEP MMa MPaBO Ja npuaobue
aKIIMH, KOUTO CbOTBETCTBAT HAa HETOBHUA JAAJ B KallUTaJa IpeJu yBeaudeHueTo. Y. 194, an. 4 u
Y. 196, an. 3 oT TbproBCKUs 3aKOH He Ce IpuJiarar.

AKUMOHepUTE, KOUTO He KeJafAT Jila y4acTBaT B YBeJHWYEHUETO Ha KalWTasla, KaKTO U BCUYKHU
JApyrHy NpuUTeXaTesd Ha NIpaBa, MMaT NpaBo Ja NpojAaZaT paBaTa CH N0 OCOYEHUSA peJ 10 Kpad
Ha 6opcoBaTa cecHs B NMOCJe[HHUA [ieH Ha TbProBUs C IPaBa, CbOTBETHO Jja Ce Pa3NopesdaT C TAX
o Jpyru cnocobyu Ao MNOCJAeJHUS JeH 3a NpexBbpJissHe Ha NpaBaTa, HO He MO-KbCHO OT
npeABU/JIEHOTO CbIJIACHO MpaBUJIHMKA 3a JleliHocTTa Ha lleHTpaneH genosutap A/l. Ha 2-us
paboTeH JeH cJjeJ KpalHaTa JaTa Ha CpoKa 3a IpexBbpJiAHe Ha npasaTa, ,Kanman /[le6Tc
MenumxMbHT” A/l upe3 HHBeCTULMOHHUSA nocpefHUK ,Kanman” A/l npejJara 3a npojaxk6a npu
yCJI0BHATA Ha IBEH ayKLMOH Te3M NPaBa, Cpellly KOMTO He ca 3allMCaHu aKLMHU OT HOBaTa eMUCHS
Jl0 U3THYaHe CPOKa 3a IpeXBbpJisiHe Ha IpaBaTa.

JluuaTa, mpuTeaBald aKLWK C IpaBa, KaKTO M BCUYKM JAPYrd NpUTexaTeJd Ha IpaBa,
NpUAOOGHJIM CBIUTE B CPOKa 3a TAXHOTO NPEXBbpJsAHE, MOTaT Ja 3aluiliaT cpelly TAX
CbOTBETHUSA OpOX aKL MU [0 U3TUYAHETO Ha CPOKa 3a [IPeXBbpJITHETO Ha IIpaBaTa, I0COYeH IO-
rope, KaTo B MPOTHUBEH C/Iy4Yald TEXHUTE HeyNpaXKHEeH! NpaBa lie 6'bAaT NPoAaJeHH CAyKeOHO Ha
siBeH ayKuuoH. Jlunara, npuJo6uan mpaBa NpH NpojakbaTa upe3 siBeH ayKIMOH, MOraT Ja
3anMiiaT CbOTBETHUA OpOM aKLMMU [0 KpaWHUs CPOK 3a 3alMCBaHe, [10COYeH Io-rope. AKO
JIMLaTa, NpUA06GHIIM TpaBa Npy npoJaxbaTa upes siBeH ayKLHOH, He 3aUIIaT CbOTBETHUS Opoi
aKLMH 10 KpalHUS CPOK 32 3alMCBaHe, IOCOYEH MO-rope, HeynpaKHEHUTE MpaBa Ce MoracsBar.

OTMsIHa U ClIMpaHe Ha MyGJIMYHOTO Mpe/JjiaraHe

KomucusTa 3a ¢uUHAHCOB HA/30p MOXKe Jla Cripe MyGJUYHOTO NMpejJjiaraHe 3a He nmoBedve ot 10
nocjie/loBaTeJIHU PabOTHU JHU 33 BCEKHU OT/leJieH C/ly4yal, ako UMa JI0CTaThYHO OCHOBAHUSA /1a
CMSITa, Ye pasnope/OorTe Ha 3aKOHA 3a MyOJMYHOTO NpeJjlaraHe Ha LieHHU KHU)Ka UM aKTOBETeE
0 MpUJIaraHeTo My Ca HapyIleHH.

Ha ocHoBanue una. 276, an. 1, 7. 4 u 1. 9 ot 3[IPH, koraTo ycTaHOBH, Ye HWHBECTUIMOHEH
NOCpPeHUK, 0OBbP3aH areHT, peryJaupaH nasap Wid JOCTaBUMK Ha YCJAYTrW 3a JOK/aJiBaHe Ha
JaHHYU, HEroBW CJAYKUTEJNH, 4YJeH Ha yIOpaBUTeJeH MWJUM Ha KOHTPOJIEH OpraH Ha
MHBECTUIIMOHHUS TOCPEJIHUK, OOBBpP3aHMS areHT, peryJMpaHHs Masap WIH J0CTaBYMKa Ha
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yCJIyTH 3a JOKJaJiBaHe Ha JaHHM, JIMLA, KOUTO O JOrOBOP U3I'bJAHABAT PbKOBOAHU QYHKLMH,
JIULA, KOUTO CKJIOYBAT CAEeJIKA 3a CMeTKa Ha WHBECTULHOHHUSA IOCPeJHHUK, KaKTO W JIALA,
NpUTeXaBalllM KBaJMGULHUPAHO [JsJI0BO y4yacTHe, Ca U3BBPLIMJIM WJIM WU3BBbPLIBAT JEeHHOCT B
HapylleHHe Ha TO3W 3aKOH, Ha aKTOBeTe [0 MpUJaraHeTo My, Ha NPUJIOXKUMUTE aKTOBE Ha
EBponeiickus Cblo3, Ha aKTOBETe 110 NpUJIaraHeTo UM, Ha OJl06GpPEeHU OT KOMUCHUSTA BbTPELIHU
aKTOBe Ha MecTaTa 3a ThProBHUd, Ha pellleHUs] Ha KOMHUCHUATA WM Ha 3aMeCTHUK-IpeJcesiaTells,
KaKTO U KOraToO Ce B'b3NpeNATCTBAa YIPAXKHABAHETO HAa KOHTPOJIHA AEHHOCT OT KOMUCHUATA WU
OT 3aMeCTHUK-IIpejcesaTessl UM Ca 3aCTpalleHd WHTepecuTe Ha UHBECTUTOPUTE, KOMUCHUSTA,
CbOTBETHO 3aMeCTHHUK-NpeJcelaTe/NsT MOXe Ja CIipe ThbProBUsiTa C onpejesjeHd PpUHAHCOBU
MHCTPYMEHTHU WM Ja OTCTPAaHM OT T'bProBUfA Ha peryJMpaH Nasap WM OT Jpyra cucTeMma 3a
TbproBusi UHAHCOBHU UHCTPYMEHTH.

KoMmucusTa 3a ®uHancoB Haji3op Moxke fa oTKaxke J1a 0100pU AOM'bJHEHUETO KbM MPOCIEKTA,
aKo He ca cmaseHW H3uckBaHWATa Ha PersamenTt (EC) 2017/1129, 3MIILUK u akToBeTe mo
npuaaraHeTo My. B To3u cayvyait Komucusara 3a @runancoB Haazop Moxe fja cipe OKOHYATEJIHO
ny6JMYHOTO Mpe/JJlaraHe 1o peja Ha wi. 212at 3MIHK.

Cinen 3anoyBaHe Ha TbProBUsTa C akuuWTe Ha Bbbarapcka ¢ponposa 6opca AJl u MTF SOFIA, ta
MOXe /la O'bJle CIIpsiHAa Ha OCHOBAHMe JielicTBallaTa HOpMaTUBHA ype/oa.

OTTersisHe Ha 3asIBJIEHUETO 3a 3allMCBaHe Ha LHEeHHHW KHH>Ka

Cowraacho §1, 1. 11 ot IP Ha 3IIILK 3anucBaHeTo e 6€3yC/I0BHO U HEOTMEHSIEMO BOJIEU3sIBJIeHUE
3a NpuZ06MBaHe Ha I[eHHU KHWXKA B MPOILeC Ha U3/laBaHe U 3a 3allJIalllaHe Ha EMUCHOHHATA UM
CTONMHOCT. UHBECTUTOPBT HEe MOXKe J1a OTTEeIJIM 3asiBKaTa CH 3a 3allMCBaHe Ha aKIUHU.

WMHBeCTUTOP'BT UMa NpPaBO /ia Ce OTKaXKe OT LeHHUTE KHUXKa caMo M0 peJia U IpHU YCJ0BHUSATA Ha
. 23, naparpa¢ 2 ot PersamenT (EC) 2017/1129 npu Ha/iM4yve Ha CbLIeCTBEHU NPOMEHHU B
[IpocnekTa, npeanoJsaraud AOMbJHeHUe Ha Cblius. OTKa3bT B TO3U C/Ay4ad Ce U3BbpUIBA C
NUCMeHa JeKJjapalus, NoJajieHa NMPH HHBECTUIMOHHUS TOCPeAHUK, MPU KOUTO ca OHIHU
3alMCaHU [[eHHUTE KHKA.

5.2.T1JIAH 3A PA3IIPOCTPAHEHHUE U PA3IIPEAEJIEHUE

521 PasziuyHuTe KaTeFOpI/II/I [IOTeHIOaJHHU I/IHBeCTI/ITOpI/I, Ha KOHUTO cCe npe;ularaT LHEeHHHUTe
KHWXa

AKIMMTE OT HAcCTOALIETO YBeJUYEHWE Ha KamuTaja lie 6bJaT NpeAjiokeHd caMmo B Peny6uuka
Bbarapus Ha BCUYKM MECTHM W UYKJECTPAaHHU JIMIA, OCBEH B CJy4yauTe, KOraTo TOBa Iie
npe/iCTaBJ/sIBa HApyllleHWe Ha IPUJIOXKUMUTeE 3aKOHU. Uy /leCTpaHHU MHBECTUTOPH, KOUTO HE ca
MeCTHU JIMI]a W Bb3HaMepsBaT /Ja 3alMIlaT HOBU aKIMWH, TpsAOBA JAa Ce 3amno3HasdT C
NPUJIOKHUMUTE 3aKOHU B TEXHUTE IOPUCIUKIINH.

5.2.2. TllocouBaHe, JJaJii OCHOBHUTE aKIIMOHEPU WJIM YJIEHOBETE Ha ChBETa Ha JIMPEKTOPUTE Ha
eMHUTEeHTa Bb3HaMepsIBaT Jla Ce BKJIOYAT B 3alIMCBaHETO WUJIM Jla/Id HSKOe JIMIe Bb3HaMepsiBa Jia
3amuile moBevye OT 5 Ha CTO OT IpeAJiaraHeTo, JOKOJIKOTO Ta3u WHQopMalus € W3BeCTHa Ha
eMHUTEeHTa

EmutenTsT ,Kanman /Jle6Tc MeHupxMbHT” A/l He pasmnoJsiara ¢ HHGoOpManus, Aajd aKIMOHEPU
CbC 3HAYMTEJNHO y4yacTHe W 4ieHOBeTe Ha (bBeTa Ha [AUPEKTOPUTE Ha JIPYKECTBOTO
B'b3HAMepsiBaT Aa NPUA0OHUAT OT IpeJlaraHUTe aKIIMU OT YBeJIMYEeHHEeTO Ha KanuTasa. ,Kanmax
Jle6Tc MenupKMBHT A/l He pasmosiara ¢ WHGOpManus, AaJU HSIKOe JIMile Bb3HaMepsiBa Ja
npuio6ve MoBeye OT 5 Ha CTO OT NpeiJIaraHUTe aKI[HH.

Ha EMuTeHTa He e M3BECTHO JAa/Md U KOU OT HACTOALIMTE aKLUMOHEPU Ha JPY>KeCTBOTO Ilie
npeJJioXKaT onpeziesieH Opol IleHHU KHIKA (paBa) B CPOKa, Ipe/iBU/IeH 3a ThPrOBUS Ha MPaBa,
HUTO JjaJIy Lje YIPAXXHAT NpaBaTa CH /a 3aNyIllaT aKLUH.

5.2.3. OnoBecTsiBaHe HA MpeJIBAPUTETHOTO pasnpeeseHue

He ce npeaBuxja pasmnpejesssHe Ha TpaHIIOBE Ha IpeAJsaraHuTe aKIHH, BKJIKYUTEJHO
HHCTUTYLUHWOHAJ/IHW TPAaHIIOBE, TPAHIIOBE 3a K/JIMEHTHU Ha ﬂpe6H0 W TPpAHIIOBE 3a 3a€TUTE JIMLA
Ha eMUTEHTAd U BCAKAKBU APYTIr'Y TPAHIIOBE.

He ce nmpeaBmwxaaT yca0BUs, PU KOUTO MOXe Jla Ce U3M0JI3Ba KJay3aTa 3a MoJIyYeHU Beye CYMU
10 IUBUJIEHTH.
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[Ipy ny6/IMYHOTO NpejsaraHe He ce MpeJBIK/A NTPeIBapUTEHO onpe/iesieHo npedepeHIMalHo
TpeTHpaHe, KOETO Jla Ce OCUTYpsIBa Ha ONpesie/leHd KaTeropuu MHBECTUTOPH WJIM OINpejiesleHU
npedepeHIiMaJIHO TPETUPAHU IPYIIH.

TpeTupaHeTo Ha 3alMUCBaHUATA WJU NOPDBUYKUTE 3a ydyacTHe B paslpejieleHHeTO HsMa Ja ce
onpe/eJis Ha 6a3a Ha TOBA OT KOsl MJIK Ype3 Kosi pupMa ca HalpaBeHHU.

He CblI€CTBYBa MUHUMYM, 3aJi€JICH 3a I€JIEBO pa3lpeeJIeHNE Ha (1)H3PI‘{ECKI/I Jina.

[lognuckara e NPUKJIIYHA B I'bPBUAT pabOTeH JeH, cle/Bal] M3THYAaHETO Ha HaW-MaJko 5
paboTHU AHU CJeJl U3THYaHe Ha CPOKa 3a MpeXBbpJisiHe Ha npaBaTa. [IpejaraHeTo Moxe Aa
NPUKJ/IIOYY Hal-paHO B MbPBHUS pabOTeEH JeH cjej] ayKiuuoHa no 4wi. 1126, an. 7 ot 3IIIIK, B
cJy4dal, 4e 6'bJIaT 3aMMCcaHu BCUuKkM npeaiarany 2 000 000 6post akuu.

CbCTaBHU NMOJMUCKU He Ce JI0MYCKaT.

5.2.4. Hpouec Ha yBe€JOMABAHE€ Ha 3aABHUTEJINTE 34 CyMAaTAaT Ha pa3lnpefejeHUuTEe MM LHEHHH
KHHXa U l/lH(l)OpMaLLl/IH 3d TOB4, JaJIM TbPIryBAHETO MOX€E [d 3all0O9YHe Ipear YBEeAOMABAHETO

Bcsko suie, npuao6uI0 npaBa 3a ydyacTHe B YBeJIMYEHHETO Ha KamnuTasja Ha JIpy»KecTBOTO C
aKUMY, IpeJMeT Ha HAaCTOSLLOTO MpeJJaraHe, B CDOKOBETE U NIPU YCJAOBUSATA, IOCOYEHH MO-TOPE,
MOXKe Jia YIOpaKHW ChIIMTe KaTo 3aluile aKUW{d A0 MaKCHMaJieH Opo#, KaTo ce crHa3u
CbOTHOILIEHUEeTO NMpaBa — HOBU aKILMH, HAa eMHUCUOHHA cToiHOCT 1,00 JsiB. 3a akuus. He e Hanuie
BB3MOXKHOCT /|py>KeCTBOTO UM WHBECTULMOHHUAT NOCPESHUK, 00CAyKBalll, yBeJIUYaBaHETO Ha
KanuTaJja, /la onpejessT KOM UHBECTUTOPHU lie MoJiyyaT aKLUU OT YBEJUUYEHUETO U [0 KAaKbB
pasMep, KaTo Te3W JHUIA W NPUAOOUTHUTE OT TAX aKIMUU 3aBUCH €JUHCTBEHO OT Opos Ha
yIpaKHEHWTe NMpaBa U IJlaTeHUTe akuuu. C orseJ, Ha TOBa JIMLATA, 3aMUcaJd M 3allJlaTUIU
aKIIMU B CpOKa 3a 3alMCBaHE Ha aKLUU CbIJIACHO TO3U JOKYMEHT, HsMa Jia 6bJaT U3PUUYHO
yBeJIOMSIBAHM 3a 3alMMCAHUTE OT TSX AKIMU, JOKOJKOTO TEXHHUAT 6GpPOM 3aBUCH OT O6posi Ha
yIpaKHEHUTE NpaBa Y 3alJlaTeHUTe 3alMCaHU MpPU YIpPaKHSBAaHETO Ha Te3W MpaBa aKLUU IO
eMHcHoHHa ctorHocT 1,00 /1B, 32 BCAKa aKILMA.

5.3. [[EHA

5.3.1. lleHa, Ha KOSITO Iie Ce MpejJaraT aKIUUTeE, KAKTO U pa3Mep’bT Ha Pa3XOJUTe U TAKCHUTE,
KOWTO Ce HAaUMCJISBaT Ha JIMIlaTa

EMucHOHHaTa CTOMHOCT Ha BCsKa e/iHA HoBa akuus e 1,00 (eguH JsieB). EMUCMOHHATA CTOMHOCT €
onpepesieHa oT CbBeTa Ha AUPEKTOPUTE C pelIeHHWeTO 3a yBeJIMYaBaHe Ha KaluTajla, B3eTO Ha
npoBegeHo Ha 29.09.2020 r. 3acesfaHue. basaHcoBaTa CTOMHOCT Ha aKIMUTE Ha APYKECTBOTO
K'bM JlaTaTa Ha nocaefHus ¢uHaHcoB oTueT — 30.09.2020r. e 0,96 aB. PasnopenbaTa Ha 4. 89p,
anl, 1.2 ot 3IIILK 3a6paHsBa eMHCHUOHHAaTa CTOMHOCT Ha HOBUTE aKIWU Ja € MO-HUCKA OT
faJsiaHCcOBaTa CTOMHOCT Ha eHA aKIUs NMpeay YBeJUUYeHUeTO Ha KalluTala U Mopajixi To3u GakT
CbBeTa Ha JUPEKTOPUTE € ONpesesinj eMUCMOHHAaTa CTOMHOCT B pa3Mmep Ha 1,00 siB.

OcBeH 3alljlallldHe Ha [leHATa Ha 3allMCAHUTE aKIIMH, 3d CME€TKa Ha HHBECTHUTOPUTE Ca U BCUYKHU
pa3xoay, CBbpP3aHU CbC 3dAlIMCBAHETO HA AKIIMHUTE: TAKCKM U KOMHCHOHHHU HAa MHBECTUIIMOHHHA
MMoCpeJHHUK, Ype3 KOHTO ce 3amucBaT dKIIJUHUTE, TAKCHU Ha ]_leHTpa.)'IeH AENOo3UTap, OaHKOBHU TaKCH
N KOMHUCHOHHH.

[Ipean ja 3anmymiaT akUMM U 3alJIaTAT €MHCUOHHATA IleHa, UHBECTUTOPHUTE, KOUTO He ca
aKIIMOHEPU B JPYXKECTBOTO (KbM IeTusi paboTeH JeH cJjeJi JaTaTa Ha MNyOJHMKyBaHe Ha
cbobieHueTo 1o 4. 89T, an. 1 3IIIK), chOoTBETHO aKIIMOHEPHUTE, KOUTO UCKAT Jla MPUA0OUAT
aKIMK OT yBeJUYEeHHeTO B 00eM, MOo-rojiiM OT TO3M, KOWTO MOraT Ja 3aluiiaT Cpelly
NpUTEXAaBaHUTE OT TAX MPaBa, CjeJ[Ba Jia 3aKyNAT CbOTBETHUSA Gpoi nmpaBa HA 6opcaTa. Bcuuku
pasxo/iy, CBbP3aHM C MOKyINKaTa Ha IpaBaTa, ca 3a CMETKAa Ha WHBECTUTOPHUTE, BKIIOYUTETHO
J'B/DKUMUTE B Ta3W Bp'b3Ka TAKCH U KOMUCHOHHY Ha MHBECTULIMOHHUSA nocpeaHUK, Ha bOB u na
[leHTpasHUA Ien03UTap, KAKTO U 6AHKOBU TAKCU U KOMUCHUOHHM.

Pa3XOﬂ,I/I 3a CME€TKa Ha UHBECTUTOPUTE
3a cMeTKa Ha HWHBECTUTOPHUTE Ca CJIEAHUTE PAa3X0AW BbB BPb3KaA CbC 3dalIMCBAHETO HA dAKIIUUTE:

> pa3xoau 3a 3aKyIlyBaHe Ha IIpaBa,;
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» TakCM ¥ KOMMCHOHHM 3a HWHBECTUIOWOHHHA IIOCPEAHHUK, Ype3 KOUTO ce 3amucBaT U
3aKyllyBaT aKIJUUTE;

» Takca Ha L[eHTpaneH AENOo3UTap Aﬂ 3d U3[jldBaHE HA YAOCTOBEPUTE/JIHHN JOKYMEHTH,
» 6aHKOBM TaKCH U KOMHUCUOHHHU 32 INaprUYHHUTE IIPEBOAH.

5.3.2. [Iponeiypa 3a onoBecTsiBaHe Ha IleHATa HAa NpeJ/laraHeTo

[leHaTa Ha npexJiaraHe, NocoueHa B HACTOSNIMSA AOKYMEHT 3a IpeJJlaraHUTe IleHHW KHMXKa He
MOJJIe’)XM Ha MPOMSHA, CbOTBETHO He e HaJjlvlle 3aJ’b/DKEHHE BbB Bpb3Ka C HU3BBbPIIBaHE Ha
OTIOBECTSIBAHUS B Ta3U BP'b3Ka, OCBEH B ChOOIIEHUETO 33 MyOGJUYHOTO Mpe/iJIaraHe.

5.3.3. UHdopmanusa ako npuTeKaTeJdTe Ha aKIIMOHepPeH KalKuTaJl Ha eMUTeHTa UMaT IIpaBo Ha
NpeuMylIeCTBEHO U3KyIlyBaHe U TOBA NPaBO O'bJle OTPAaHUYEHO

JloceramHuTe akioHepu Ha ,KanmaH Jle6Tc MeHumkMBbHT” A/l, MpUTeXKaBalllk aKI[UH OT ChIIHS
KJIaC KaTo MpejjlaraHyTe aKliM{d, UMaT NpPaBo Ha MPUBUJETHPOBAHO yYacTHe B YBeJUYaBAHETO
Ha KamnuTaJjla Ha /Ipy»KecTBOTO: JIMIaTa, NPUAOOUIN aKIIMK HAaW-KbCHO 5 paboTHU JHU ciief
JaTaTa Ha MyOJIMKyBaHe Ha ChOOIIEHHEeTO 3a NyOJUYHOTO Ipeasiarade no 4i. 89, au. 1 3IIMIK,
MMaT MpaBo Ja NPUAOOUAT aKIMM, KOUTO ChOTBETCTBAT HA Jejla MM B KaluTajla Nnpeau
yBeJIMYEHUETO, KaTo C OrJieJ, Ha TOBA Cpelly BCsKa IPUTeXaBaHa aKLUs oJay4aBaT e HO IPagso.

5.3.4. 3HauuTeJHO pa3MHHaBaHe MeX/Jy lLieHaTa Ha Ny6JMYHOTO mpejjaraHe U edeKTHBHATA
[leHa 32 4JeHOBEeTe Ha a/IMUHUCTPATUBHH, YIIPABUTEJHU WA HAa[30PHU OpPraHu, WJIU BUCLINA
PBKOBOJIEH CbCTaB, UM CBbP3aHU JIMIA 32 IPUAO0OUTHUTE OT TAX LeHHU KHUKA 10 CAEeJIKU IMpe3
nocje/jHaTa roJjiHa, UJid KOUTO ChIIUTE UMAT NPaBo Ja NpU00UsT

Hsma HechbOTBeTCTBHE MeXJy eéHaTa Ha I'IY6JH/I‘-IHOTO npegJsaraHe M 1€HaTa Ha IIpeaJjiaraHe Ha
dKIIJUH OT TA3W EMHCHA 34 YJIEHOBETE HA CbBeTa Ha AUPEKTOPHUTE Ha APY>KECTBOTO, PbKOBOAHU
CJIYXUTEJIN UJIK CBbP3daHU C TAX JIKLA.

5.4. TIJTACUPAHE U IOEMAHE HA EMHUCHUH

MHBeCTUIIMOHEH NTOCPeHUK, BaHKU U JeN03UTapHA UHCTUTYLIUU

baHkaTa, B KOSITO € OTKpUTa CHelMa/iHaTa HaOupaTesiHa CMETKAa, IO KOSITO Ille Ce BHacs
€MHCUOHHATa CTOMHOCT Ha 3amucBaHUTe akiuu e O6enuHeHa O'bjarapcka 6aHka A/l, KJIOH
MakegoHus, rp. Codus, yu. ,Xpucto boter“ N2 47 ten: 02/9154665. ®akc: 02/9523854.

JenosutapHa MHCTUTYLMA OTHOCHO MpeJJaraHdTe aKUWMU U CBbp3aHUTe C TAX I[paBa e
llenTpaneH neno3utap AJl, cbc cepanuile U ajjpec Ha ynpasJenue: rp. Codus, yua. ,Tpu ymu“ Ne
6, eT. 4.

Ul ,Kanman” A/l, cbe cefanuiie U aapec Ha ynpasieHnue: rp. Coous, yi. ,Tpu ymu” Ne 8, eT. 6 e
MHBECTULMOHHUAT TOCPEJHUK, KOUTO I1e W3BBPIIM BCUYKU JIEMCTBUS BBB BpPb3KA C
006C/Iy’>KBAHETO Ha YBeJUYEHHETO HA KAaNWTasa, BKAWYUTENHO KaToO MPeJJIOXKH, OT UMETO U 33
cMeTKa Ha ,Kanman /le6Tc MeHUMKMBHT' A/l, Ha 3aHTEPECOBAHHWTE UHBECTUTOPHU /I 3aNUIIAT
AKIMUTE OT YBEJMYEHUETO Ha KallKMTaJla Ha IPY>KECTBOTO U /ia TY MPUJ0OUAT Cpely 3ariaijaHe
Ha eMHCHOHHATa UM CTOHHOCT.

I/IHBeCTI/ILU/IOHHI/IHT IOCpeJHUK He IL[el‘/JICTBa KaTO I1oeMaTteJ] Ha €eMHCHUATAa U He € IoeJ
3a’bJIXKEHHE 3a 3alIlMCBaHeE [‘-IaCTI/I'-IHO nJin I/ISLIFIIIO) Ha HepeaJIM3hMpaHaTa (HesarmcaHa) 4acCT OT
Hed.

Hpe,aﬂaraHHTe dKIIMH HE Ca U HAMaA Ja 613,an npeaMeT Ha ClIoOpa3dyMeHHe 3a [IoeMaHe.
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VL. HAOlNYCKAHE  AO TbPIroBus n OPIrAHU3NPAHE HA
NMOCPEAHNYECTBO

6.1. UTHOOPMALIMA A NTIPELJIATAHUTE LEHHW KHWXXA CA WJIM LIE BBJAAT OBEKT HA
3AABJIEHUE 3A JOIIYCKAHE A0 TBHPIOBUA C OTJIE[ TAXHOTO PA3IIPOCTPAHEHUE HA
PET'YJIMPAH ITA3AP WJIX HA ITA3AP HA TPETA JBPKABA, HA TIA3AP 3A PA3TEX HA MCII
WJIN HA MCT.

Cnen perucTpupaHe Ha yBejiMueHUe Ha KanuTaja Ha ,Kanman /le6btc MeHumpxkMmbHT A/l B
Tbproeckus peructsp, JpyKecTBOTO B CPOK OT 2 paboTHU JHU lie 3asBU npes KOH BnucBane
Ha eMUCHUATA OT yBeJMYEHUEeTO B PerucTbpa Ha MyO6JHUYHUTE ApPYKecTBa U JPYTH eMUTEHTHU C
IeJ THProBusi Ha peryaupad nasap. CieJ BOMCBaHe Ha eMucHsATa BBB BoJeHHss oT KOH
peructsp, Jpy:¥ecTBOTO B CPOK OT 2 pabOTHU AHU lie 3asABU npes BPB npueMaHeTo Ha akuuuTe
Ha IpYy’KeCTBOTO 3a TbProBUs Ha pery/aupaH nasap Ha B®B A/l 1 Ha MHOrocTpaHHaTa cucTeMa 3a
Tbproeusi MTF SOFIA.

6.2. BCUYKHU PET'YJIMPAHU ITASAPU UJIN ITASAPU HA TPETHU JA'bPKABHU, ITASAPU 3A PACTEX
HA MCII UJIK MCT, HA KOUTO BEYE CE T'bPT'YBAT LIEHHU KHUXKA, OT CbIIMA KJAC, KOUTO
INE CE IIPEJJIATA

K'bM HacTosIUA MOMEHT, IIeHHU KHWXKa, ¢ EMuTeHnT ,Kanman [le6Tc MeHUKMBHT” A/l OT ChIUs
KJIac, KaTo MpejJjaraHuTe ¢ To3u [IpocnekT 06MKHOBEHHM aKLWU ca JOMYyCHATH J0 ThProBusl Ha
,b®B” AJl. AkuuuTe, u3gaaenu ot ,Kanmad /le6tc MeHuxMBHT” A/l ca JoNyCHATH J10 ThProBUs
Ha [lazap I, cermeHT ,Akuuu” Ha MHorocTtpaHHaTta cuctemMa 3a TbproBus MTF SOFIA,
opranusupatna ot UIl ,Kanman” AJl. AkijpuTe OT yBeJIMUeHHETO HAa KaluTaJja Iile 6'bAaT 3asiBEHU
3a fonyckaHe 1o Thproeus Ha BOB A/l u MTF SOFIA.

6.3 HWHOOPMALMA JAIW EJAHOBPEMEHHO WJIM TIIOYTU EJHOBPEMEHHO CBC
3AABJIEHUETO 3A /JIOIIYCKAHE HA IEHHUTE KHWKA /0 PEI'YJIUPAH IIA3AP CE
OCBIIECTBABA 3AITMCBAHE MJIN YACTHO IIJIACUPAHE HA IEHHU KHUKA OT CbIIWA KJIAC

Hama apyra ny6JuyHa WM YacTHa MOAIMCKA 3a I[eHHU KHUXKA OT ChIIUSA WM OT APYT KJac,
KOSITO Jla Ce OpraHU3upa eJHOBPEMEHHO C M3/]JaBaHEeTO Ha aKIMHUTE, KOUTO Ce TMpejJjarar C
HACTOSUIYSA JIOKYMEHT 3a Mpe/JlaraHUTe aKI[MU U 32 KOUTO 1Ije ce ucka npueMmade Ha bOb A/l n
MTF SOFIA.

6.4. IIPU IONIYCKAHE 0 TbPTOBUA HA PETYJIMPAH ITA3AP - UTHOOPMALUA 3A JIMLATA,
MTOEJIA TBBPJ, AHTAXKUMEHT JIA JIEMCTBAT KATO ITOCPEJHUIIA TIPU THPTYBAHE HA
BTOPUYHUA ITIA3AP, KATO TIPEJOCTABAT JIMKBUAHOCT YPE3 KOTHUPOBKU KVIIYBA U
[TPOJABA

EMUTEHTBT He e aHrakvpaJ WMHBECTULMOHHU MOCPEJHHUIIM, KOUTO Ja NoeMaT 3aJb/LKeHUe JAa
OCUTYpPSIBaT JIMKBUAHOCT Ha eMHUCHUsITA Ype3 KOTUPOBKU KyIyBa U NPo/iaBa.

6.5. [I0/IPOBHOCTH 3A CTABUJIM3ALUATA IIPU JOIIYCKAHE 10 ThbPI'OBUA HA PET'YJIMPAH
[TIA3AP, ITIABAP HA TPETA IADLPKABA, ITA3AP 3A PACTEX HA MCII MJIM MCT, KOTI'ATO
EMUTEHT WJIM AKLIMOHEP, KOUTO MPOJABA AKIIMOHEPHOTO CH YYACTHUE, E JIAJI TIPABO
HA OIIIWA 3A TIPEBUITABAHE HA NOAIMCKATA 3A NMPEJJIATAHE WJIX CA NTPEJJIOKEHU
JIPYTY JEUHOCTH 3A LIEHOBO CTABUJIN3UPAHE BB BPb3KA C IIPEJIATAHETO

“Kanman /le6Tc MeHUXMBHT A/l He e Jlas omniys 3a IpeBUIIaBaHe pa3Mepa Ha HACTOAIIOTO
Ny6JIMYHO TpejJjiaraHe U He ce NPeABIK/IAT AeMCTBUSA 3a 1IeHOBO CTabU/IM3HMpaHe BbB BPb3Ka C
HACTOSIOTO My6JUYHO Mpe/iIaraHe.

6.6. 3AITMCBAHE, TPEBUIIIABALIO 110 PASMEP INOAIMUCKATA, U OIILXA ,GREEN SHOE“

“Kanman [Jle6Ttc MeHwmxMbHT' A/l He mpeABMXKIa BBH3MOXKHOCT 3a NpPOMsHA Ha 6pos Ha
npeJiJlaraHUTe aKIUMK, KaKTO U JIOTOBOPEHOCTH 3a omnusa “green shoe“. B ciayuaii, ye 6baar
3anvcaHu U niateHu Hail-masko 1 000 000 HOBM akIUM, YBeJIMYEHHUETO Ha KallMTasa € YCIellHo,
KaTo Jlpy»kecTBO yBeJiMuaBa KaluTaJa [0 3alllMCaHus Y IJIaTeH pa3Mep.
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VII. MNPOAOABALLN ABPXXATEJIN HA LLEHHU KHKA

ueHHI/ITe KHHXAa OT YBE€JIMYEHHUETO Ha KalluTaJia Ce IIpeasiaraT 34 3alluCBaHe€ OT MMETO U 3a
CMETKA Ha EMUTEHTA.

[IlpaBaTa MoraT jAa ce mpejJaratT 3a NpoJa6a, KaKTo OT aKIMOHEpPUTe C MpaBa, BIUCAHU B
peructbpa Ha lleHTpanHus jgeno3uTap Ha 5-Usg paboTeH JeH cJeJ, ONOBECTSIBaHE Ha
cbobieHrneTo mo wi. 89T, an. 1 MK, Taka u oT JinaTa Npu06HUIM IpaBa Ypes3 MOKyIKa Ha
BTOPUYHHUA Nasap.

Ha EMmuTeHTa He ca KM3BeCTHM HaMepeHHUs] Ha HACTOSLIM aKLHUOHEPU 3a YNpaKHSIBaHe HWJIU
HeylpaKHsIBaHe Ha M3JaJleHUTe B TSAXHA 110J13a IpaBa, IPU HACTOSAILLOTO MyOGJMYHO NpejJsaraHe
Y 3a NpeJjJiaraHe Ha omnpejiejieH 6poil npaBa 3a npojax6a, B CpoKa 3a MpexBbpJisiHe Ha NpaBa.
KbM paTaTa Ha HacTOAILMA JOKYMEHT U JOKOJKOTO € U3BECTHO Ha eMHUTEHTa He ca HaJjulie
JlefiCTBally cCllopa3yMeHHusl 3a 3aJ/bp:KaHe BbB Bp'b3Ka € akJM1 Ha EMuTeHTa.

VIII. PA3XOLAN T10 EMUCUATA/NPELITATAHETO

HeTHU nocTbIJIeHUS BbB Bp'b3Ka C MyOJUYHOTO NpejiaraHe

B ciyyai, ye 6'b4aT 3aIMCAaHU YCIEIHO BCUYKU aKLIMK OT YBeJIMUeHHeTO Ha KalKuTajla, a UMEHHO
2 000 000 6posi, HeTHUTE NOCT'BIJIEHUS BBB Bp'b3Ka € MyOGJUYHOTO IpeJjlaraHe Ha aKLUU ce
o4yakBa Jia 6baaT 1 997 188 neBa.

B ciyuaii, ue 6'bJaT 3aMMCAaHU MUHHUMAaJIHUA OPOU aKIMU, TPU KOUTO MpeJJiaraHeTo Iiie ce CUUTA
ycnemHo - 1 000 000 6posi, HETHUTE MOCTbIJIEHUS] BBB Bpb3Ka C MyOGJUYHOTO MpejjaraHe Ha
aKILMHM ce o9akBa Ja 6b1aT 997 188 neBa.

O6uiMTe pasxoAy Mo MyOJUMYHOTO MpejiaraHe Ha akuuu Ha ,Kanman /le6Tc MeHUXMBHT A/l
ca pasmnpejieJiIeHH KaKTo cJie/iBa:

Ta6auya 3: 06wu pa3zxodu noemaHu om eMmumeHma
Bupg pasxop, EaHokpaTHu (J1eBa)

Komucus 3a puHaHCOB Hag30p

Takca KOH 3a n3jaBaHe Ha MIOTBBPKIEHHE IPOCHEKT 0

IleHTpaJieH aeno3urTap

Takca fleno3vpaHe Ha IpaBaTa 1002
Takca fleno3vpaHe Ha aKLLUUTE 1020
H3aBaHe Ha yI0CTOBepeHHE 3a YIIpaXKHEHU /HeyIpaXKHeHU IpaBa 20
W3jaBaHe Ha yJ0CTOBEpPEHHE 3a NOCT'bIIUJIU CYMU OT NPOJaXK61 Ha IpaBa 24
1o cMmeTKa Ha llenTpasien Jlenosurap A/l

Takca nsgaBade Ha kozoBe ISIN, CFI u FISN Ha eMmucusTa npaBa 216
Bbarapcka ¢poHaoBa 60opca

Perucrpanus Ha akuuuTe 3a ThproBusi Ha bbirapcka ¢oHzoBa 6opca 500
PerucTtpauus Ha akuuuTe 3a Tbpropus Ha MTF SOFIA 0
Apyru

BrircBaHe B T'hProBCKHUs pETUCThP HA YBEJMYEHUETO HA KalluTasia 30
061110 2812

B csiydaii, ye 6'b/1aT 3alIMCAaHU BCUYKHU aKIIMU OT HOBaTa eMucHs, a UMeHHO 2 000 000 6post HOBU
aKI1MY, o61iaTa cyMa Ha BCUUKM pa3Xo/iu lije 0'bJie paBHa Ha 2 812 sneBa.
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B cay4aii, ye 6bJle 3anKMcaH MUHUMAaJHUS O6pOU aKIUMU, MPU KOUTO eMUCHUSATA 1€ Ce CUUTA 3a
ycnemHa, a uMeHHo 1 000 000 6pos akiuy, o6IaTa CyMa Ha BCUYKH Pasxo/u Iie 6'bJle paBHa Ha
2 812 nesa.

IX. PA3BO/HABAHE

Pa3BosHsiBaHeTO Ha KamuTasla (Ha CTOMHOCTTA Ha akKLMs) MpeAcTaB/sBa HaMa/lsiBaHeTO Ha
neyasz6aTa Ha 0OMKHOBEHA aKLUs U Ha 6aJlaHCcoBaTa M CTOMHOCT B pe3y/ITaT Ha KOHBEPTHPAHe B
aKLM{ Ha U3J3JleHU 00JIMralMy ¥ BapaHTH WIM yNpakKHsABaHe Ha MU3J]aJIeHU OILHMH, KaKTO U B
pe3y/ITaT Ha eMUTUpaHe Ha OOMKHOBEHHU aKLUU Ha 1|eHa, I0-HUCKA OT 6aslaHcoBaTa CTOMHOCT Ha
aKLMA .

y,KanMaHn /Jle6Tc MeHum«kMbHT’ A/l He e W3JaBaji0 KOHBEPTUPYEMHU OOJIUTAIUM, BapaHTH HJIU
OTI[UH.

UseHoBeTe Ha CbBeTa Ha JUPEKTOPUTE HAMAT NPaBoO Jia IPUA0OUBAT LleHHU KHIXKa, IpeAMeT Ha
npeJJiaraHeTo Ha pa3/iInuHa eMUCHOHHA CTOMHOCT OT o6sABeHaTa B [Ipocnekra.

HaCTOHLU,I/ITe dKOHMOHEPpHU MMAT MMPABOTO A4 3alIMIIAT U3[dBaHHU IIPABd, peCIIEKTUBHO HOBH AKX
MNPOMNOPHHUOHA/IHO HA TAXHOTO AOCEraliHO y4aCTHUe B KallUTaJla Ha ﬂpy)KeCTBOTO.

Ta6auya 4: PazsodHasaHe Ha kanumaaa Ha ,,Kanmau /le6mc Menudscmonm” AJl

KbM Ciea 3anucBaHe Ciea 3anucBaHe
30.09.2020r. Ha eMHUCHUSATA B Ha eMHUCHUSATA B
Iloka3zaTen
npeau MaKCHMMaJIeH MHHHUMaJIEH
yBeJIN4EeHUETO pasmep pasmep

061112 cymMa Ha aKTUBUTE —JIB. 62 000 2059 188 1059 188
061110 38 b/XKEHUA-JIB. 14 000 14 000 14 000
BasaHcoBa cTOMHOCT Ha HETHUTE aKTUBU-JIB. 48 000 2045188 1045188
AKIIUM B 06pBlIEHUE - OpOU 50 000 2050000 1050 000
HoMuHaJ/iHa CTOMHOCT Ha aKIMd — JIB. 1 1 1
BajlaHCcOBa CTOMHOCT Ha aKIUs — JIB. 0,96 1,00 1,00
EMucHOHHa CTOHHOCT Ha aKLys — JIB. 1,00 1,00
(1)3/:3B0,£LHHBaHe(-)/AHTI/IpaBBO,CLHHBaHe(+) B 417% 417%

H3amounuk: Mescdunen HeodumupaH gunarcoe omuem Ha ,Kanman Jebmc Menudsxcmosnm” A/l kem 30.09.2020e.

He ce HakbpHABAaT HWHTEpeCUTEe Ha HACTOALIMTE AKLMOHEPH, ThW KaTO YyBeJUMYEHUETO Ha
kanuTtasja Ha ,Kanman /Jle6Tc MeHUIxMBHT' A/l 11e UM NpeAOCTaBU rapaHTHpPaHa Bb3MOXKHOCT
Jla 3amasfaT JocerallHUuA CU JAan1 B EMUTeHTa, KaTO BCHUYKM aKLUOHEPU Ce TpeTupar
PaBHOCTOWHO. B ciy4ail 4ye Te He ynpaXKHAT MoJiaralljuTe UM Ce MpaBa, HACTOSALIMTEe aKIHOHEPHU
e 6bJaT KOMIIEHCMPAHU 3a HaMaJssIBAHETO Ha TeXHUs JsJ 4ype3 NOCTBIJIEHUATA, KOUTO Ilie
NoJy4yaT OT NIpoJaxbaTa Ha TEXHUTe NIpaBa Ha ABHUA ayKLHOH.

Ha 6a3a HeoguTHpaH MexxauHeH puHAHCOB oT49eT KbM 30.09.2020r.:

[Ipy mosiokeHWe, 4e KanuTaabT Ha ,Kanman [le6Tc MeHumxMbHT' A/l 6bJle yBeJHYEH [0
MaKCUMaJIHO NpeJBUJIEHUSl pa3Mep, TO CYeTOBOAHO OGasiaHCOBaTa CTOMHOCT Ha eJlHAa aKLUA Iie
HapacHe ot 0,96 JiB. 50 1,00 JiB.

CbllleBpeMEHHO, aKIIMOHEPUTE, KOUTO He B3eMaT yyaCTHe B YBEJUYEHHUETO, CJeJBa Ja 6bJaT
yBeZIOMEHH, Ye MaKap U CUeTOBOJHATa CTOWHOCT Ha aKLUMATA OT KamuTaja Ha ,Kanman /Jle6Tc
MenuKMBHT” A/l fa ce TOBUILM, OTHOCUTEJIHUAT A/ Ha ejHa TAXHA aKI[U4 Ije HaMaJlee.

CbryiacHO MOJIyYEHUTE CTOWHOCTH, eMHUCHOHHATa CTOMHOCT HAa HoBUTe akiuu (1,00 sB.) e mo-
BHUCOKa OT 06aJlaHCOBaTa CTOMHOCT Ha e/iHA akuus, npeau yBesandenueto (0,96 JB.) U CbOTBETHO
He e Ha/IMIe pa3BO/|HSBaHe HA KanuTaja Ha J[py»KecTBOTO, 10 OTHOIIEHHWe 6ajlaHCOBAa CTOMHOCT
Ha akius. basaHcoBaTa CTOWHOCT Ha aKIys, CJeJi yBeJUYeHHeTo e B pa3Mep Ha 1,00 JiB. mpu
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MaKCUMaJIHO YB€JIMYEHHE Ha KalluTa/la U B pa3Mep Ha 1,00 aB. IIpyu MUHHUMAJIHO TAKOBa, U €
HaJ/Jinge yBE€JIHW4YE€HHE Ha f6ajslaHCcoOBaTa CTOWHOCT (aHTI/IpaBBOAHHBaHE) Inpu MaKCHUMaJIHO H
MHWHHWMAJIHO YBEJIMYE€HHE Ha KallkuTaJia C I10 +4-,17 %.

3a u34MC/AsABaHE HA HENOCPEJCTBEHOTO Pa3BOAHSBAHE Ha aKIMOHEPHTE, KOUTO HE y4acTBaT B
yBeJIMYEHUETO Ha KaluTasla Ha J[py»ecTBOTO, ce KaJKyJIupa Jesa Ha 6posi HAa HOBOM3/Ja/leHUTe
akuMy B o0uusA Opod Ha akKUMMUTe cJeJ, yBeJndeHHeTo. [Io TO3M HAyMH NPH MHHHUMAaJHO
yBeJIMYeHHe Ha KallUTaJla, BCeKH aKL[MOHep, He y4acTBaJ/l B HET0 Upe3 3allMCBaHe Ha HOBU aKIUH,
11le pa3BOJHU yyacTueTo cU ¢ 95,24 %, a npy MakCUMaJIHO yBeJIMueHHe Ha KanuTasa ¢ 97,56 %.

X. HAOIMBITHUTETTHA MH®OPMALINA

10.1. TIOCOYBAHE HA KOHCYJITAHTHU BB BPB3KA C IAJEHATA EMUCHUA

B HacTosuus JJoKyMeHT 3a NpejJlaraHUTe L[EeHHUW KHIKA He Ca BKJIIOYEHU W3sSBJIEHUS WJIU
JIOKJIQJIA Ha eKCIIEPTH UK TPETH JIHLIA.

JpyecTBOTO He [10J13Ba KOHCYJITAHTH 110 HACTOALLETO MyOJUYHO Npe/ijlaraHe Ha [leHHU KHWXa.
10.2. APYT'A OAUTUPAHA WJIN NTPETJIEJAHA OT PETUCTPUPAHU OAUTOPU MHOOPMALMA

B nacrosmus JlokyMeHT 3a NpejJiaraHUTe LleHHW KHIKA He e BKJIIOUeHa Jpyra uHdpopmauus,
KOAITO Jia € OJAUTHpaHa WJM NperjefjaHa OT PeruCTpUpaHu OJAUTOPH, 3a KOATO OAUTOPUTE ca
W3TOTBUJIU JOKIAL,

WH®OPMALIMA 3A MACTOTO, BPEMETO M HAYMHA, 110 KOMTO MOXKE JIA BB/IE ITOJIYYEHA
JAOITbJIHUTE/IHA UHOOPMALUA

WuBecTUTOpUTE MOraT Ja Ce 3all03HASAT C OPUTMHAJIa Ha HACTOSIILUSA JOKYMEHT, C JpYTrUTe 4YacTH
Ha [IpocnekTa, ¢ JOKyMeHTHUTE, KbM KOUTO Te MpenpauiaTt, KakTo U Ja Mojy4daT AON'bJHUTeNTHa
uHpopMauMsa MO HaACTOALIMUA JOKYyMeHT W mno ueaus [lpcnekt B oduca Ha “Kanman Jle6Tc
MeuumxMbHT” A/l B rp. Codus, ya. ,Tpu ymu“ N2 8, eT. 6 U B eJleKTPOHEH BH/J Ha yebcailTa Ha
eMuTeHTa: https://capman.bg/debts/bg/.

UHBECTUTOPUTE MOTAT A CE 3ANO3HAAT C OPUIMHAJIA HA HACTOAIIUA
JOKYMEHT, C JPYTUTE YACTH HA IIPOCIEKTA, C IOKYMEHTHUTE, KbM KOUTO TE
NMPENPALIAT, KAKTO U JA IMOJYYAT AOII'bJHUTE/IHA WH®OPMALIUA 110
HACTOAIIUA JOKYMEHT U 110 HEJIUA ITIPOCIIEKT B O®UCHUTE HA:
»<KanmaH /le6Tc MeHUKMBHT ” A/l

EMUTEHT Anpec: rp. Codus, ya. Tpu yuiu Ne 8, eT. 6
“KAIIMAH JEBTC Ten.: (+359 2) 40 30 200
MEHUJI>KMBHT”A/l o1 9.00 - 17.00 yaca

Jlune 3a kouTakT: Hukosai dabmoB
WuTepHeT agpec: https://capman.bg/debts/bg/

E-mail: mail@capman.bg
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U3roreum JJoKymeHTa 3a npejAJiaraH|uTe eHHU KMHKa:

JexnapaTopu:

os1a 11bMOB
B Ka4€CTBOTO My Ha 3aKOHeH fipeacTaButen Ha ,KATIMAR-XOJIJUHT" A/l

7

L l/lBaHk‘ﬁ\ﬂaBnosa

////’//fi

Bopucnapa ngAaHOBa

JoJIynoANNCaHUAT U3MIbJHUTE/IEH YWieH Ha CbBeTa Ha AupekTopuTe Ha “KanmaH /le6Tc

MeHHKMBHT” AJl, € IOANMCA CH JeKIapupa, Yye lOKyMEeHTbT 3a peA/IaraHuTe LeHH!

KHH)Xa CbOTBETCTBA HA U3MCKBaHuATa Ha PernamenT (EC) 2017 /1129, raasa lllecra ot
3IMNIK v aKkToBeTe N0 NPHJIaraHeTo UM.

Hn AnbMoB
B Ka4YeCTBOTO My Ha 3aKOHEeH TIp 4CTaBuTeJI Ha ,KAIIMAH XOJIAUHT“ A/
U3mbaHuTeEIeH YieH Ha CbBeTa Ha ANPEKTOpUTe
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