KAMMAH OEBTC MEHWMKMBHT ALl PE3IOME
“KAIIMAH JEBTC MEHUJXKM'BHT”A/]
PE3IOME

3a NyGJIMYHO NpejJjaraHe Ha
Ha 4860 000 06GMKHOBEHM NOUMEHHH, Ge3HAaTUYHM, CBOGOJHONPEXBbPJIAEMH,
C IpaBo Ha eJUH IJIaC aKI MU

Bup Akuuu - 06MKHOBEHH, TOUMEHHH, 6€3HaJIMYHH, CBOGOJHONPEXBBPJISIEMH, C IPABO Ha IJ1ac
Bpoit 4860 000 (yeTHpHU MHUJIMOHA OCEMCTOTHH U LIECT/AECET XU ) 6post
[Ipruceoen Homep no ISIN: ISIN: BG1100005203

Ha aKIus 0061110
HoMuHaJ/iHa CTOMHOCT 1,00 nB. 4860 000 sB.
EMHCHOHHA CTOHHOCT 1,00 nB. 4860 000 siB.

OcMmuAT paboTeH JieH c/e/ JaTaTa Ha Ny06JIMKyBaHe Ha CbOOILeHUeTO 3a y6/IMYHO NpejJiarade 1o
yw1. 89t 3IIUK B umHpopmanuvoHHaTta Meaus investor.bg ¥ Ha MHTepHET CTPAaHULUTE Ha
Hauasnna faTa 3a sanucBaHe Ha akuuuTe | ,Kanman/le6Tc MenuxxMBbHT” A/l U Ha YyI'b/IHOMOILEHUS MHBECTULIMOHEH NocpeJHUK ,Kanman”
A/l, (axo ny6JMKaLUuTe ca B pasjJUYHU JAaTH - U3THUYAHETO HAa ceJeM PabOTHU JHHU OT Hail-
KbCHAaTa OT BCUYKH JaTH).

ToBa e mbpPBUAT PabOTEH JieH, CleABall U3THYaHeTO Ha 10 paGOTHU JJHU OT JieHs, B KOUTO U3THYa

KpaeH cpok 3a 3amicBaHe Ha aKLUTe
CPOKBT 3a IPeXBbpJisiHe Ha PaBaTa, U3/la/leH! BbB BPb3Ka C HACTOSALIETO My6JUYHO [pe/JiaraHe.

WHBecTUIIMOHEH OCPEHUK “Kanman” AJl, rp. Codus , yn. “Tpu yun” Ne 8, et. 6

HacToAmMAT J0KyMeHT e M3TOTBeH B choTBeTcTBHe ¢ PETJIAMEHT (EC) 2017/1129 HA EBPONEMCKUSA MTAPJIAMEHT Y HA ChBETA ot 14 1onu
2017 r. OTHOCHO NpOCNEKTa, KOUTO Tps6Ba Ja ce MyOGJHKyBa NPH MyOGJIMYHO NpeJJsaraHe WM JONycKaHe Ha LIEHHM KHMXKA /0 TbProBUs HA
peryJjiMpaH nasap, 4 3a oTMsAHa Ha Jlupektusa 2003/71/EO, AEJIETMPAH PETJIAMEHT (EC) 2019/980 HA KOMUCHATA ot 14 mapT 2019 r. 3a
nombiaHeHue Ha PersiamenT (EC) 2017/1129 Ha EBponelickus napsiaMeHT U Ha CbBeTa 10 OTHOLIEHHE HAa GOPMATa, ChAbPKaHUETO, TPOBEpPKATa U
0/106peHHeTO Ha NPOCHEeKTa, KOMTO TpsA6Ba Ja ce MyGJMKyBa NpHU MyGJIMYHOTO NpeJlaraHe Ha IIeHHU KHIKA WIM OPU AONYyCKaHETO UM A0
TBProBUs Ha peryJMpaH masap, U 3a oTMsHa Ha PersiamenT (EO) Ne 809/2004 na Komucusara, [JEJIETUPAH PETJIAMEHT (EC) 2019/979 HA
KOMMUCHATA ot 14 mapT 2019 r. 3a nombiaHeHue Ha Persament (EC) 2017/1129 Ha EBpomneiickus napsiameHT ¥ Ha CbBeTa M0 OTHOLIEHHWE Ha
peryJlaTOpHUTe TeXHUYECKH CTaHAapTH OTHOCHO OCHOBHaTa ¢rHaHCcOBa MHQOpPMaLys, ChbpiKallla ce B pe3I0MeTO Ha NPOCIeKTa, Ny6JIHKYBaHeT 0
MU KJacubUUUpaHETO Ha INPOCINEKTHTe, PEeKJaMHUTE CbOOLIeHUs 3a LleHHU KHIWXKA, JOMbJHEHUATA KbM IPOCHEKTUTE, KaKTO M MopTasaa 3a
yBeZloMJIeHHUs U 3a oTMsiHa Ha Jlenerupan pernameHT (EC) Ne 382/2014 na Komucusra u Jenerupan persamenT (EC) 2016/301 na Komucusra u
Hapen6a N2 2 ot 17.09.2003 r. 3a npocHeKTUTe NPU Ny6GJIUYHO MpejaraHe U JoMycKaHe A0 ThProBUs Ha PeryJiMpaH mnasap Ha [ieHHU KHIDKA U 3a
paskpuBaHeTO Ha MHOpMaIUs.

Komucusita 3a puHaHcoB HaA30p e noTBbpania PesoMero (kaTo yact ot [Ipocnekra) c Pemenue Ne 561 - E ot 23.05.2023, koeTo He e
npenopbkKa 3a UHBECTHPaHe B NpeJJlaraHUuTe LeHHU KHIkKa. Komucusara 3a ¢guHAHCOB HAA30p He HOCH OTTOBOPHOCT 32 BEPHOCTTAa M
I'bJIHOTATa Ha ChAbpKalaTa ce B Hero uHgopmanus. IIpocnekTsT e BaauaeH g0 23.05.2024 r. 3agb/DKeHUETO Ha ChCTaBUTEJNTE HA
IIpocnekTa 3a A06aBsiHe HA JONM'bJIHEHHE KbM NPOCHEKT, B CJIy4Yail HA HaCThIIBAaHE HA BaKHU HOBHU (AKTOPH, ChLIECTBEHHU I'PEIIKU HJIU
ChIEeCTBEHU HECHOTBETCTBUS, He Ce NPUJjiara, KoraTo NpocneKThT Beye He e Ba/I/JieH.

UneHoBeTe Ha CbBeTa Ha /lupektopute Ha “Kanman Jle6Tc MeHuMkMBHT” A/ OTrOBapsAT COMAAPHO 33 BpeAMTe, MPUUYMHEHH OT HEBEPHHU,
3a6J1y>KJaBalliy UM HeI'b/JIHU JJaHHU B Pe3loMeTo. 3aKOHHUAT NpeJCTaBUTE/ HA eMUTEHTA, AeK/JIapHupa, de cJie] KaTo ca MOJI0KUJ BCHYKH pasyMHHU
IPWXKHU Ce e YBEepUJI, Ue CIy4asT e TaKbB, Ue MHPOpMauATa, ChbpiKalla ce B Pe3toMeTo, JOKOJIKOTO My € U3BECTHO, € IT'b/IHA U BAPHA, OTroBapsl Ha
daKTHUTe U He Cb'bpKa NMPONYCK, KOWTO e BepOsITHO Jja 3acerHe HeMHUsI CMUCHJ U Pe3loMeTo ChbOTBETCTBA Ha U3UCKBaHUATA Ha PersnameHnT (EC)
2017/1129, rnasa lllecra ot 3K u akToBeTe no mpusiaraHeto WM. CbCTaBUTEJNAT Ha GUHAHCOBUTE OTYETHUH OAUTOpPUTE Ha [[pyKeCTBOTO
OTroBapsi COJIMJAPHO C JIMLATa, IOCOYEeHU B U3pedyeHre MbPBo Ha 4. 897, ain. 3 ot 3IIILK, 3a Bpeu, npuunHEHU OT HEBEPHHU, 3a6/1yKAaBaI U UIH
HeII'bJIHU JAHHU BB QUHAHCOBUS OTUET Ha JIpy>KecTBOTO.

9 maii 2023 r.

PA3JIEJT A: BbBEJEHUME, CbABPKAILO NIPEAYIIPEXKAEHHUA

A.1. HameHOBaHMeH MexXAyHapoJeH uaeHTudukanuoneH Homep (ISIN) Ha neHHUTe KHMKA- [I[pejMeTHAIBPBUYHO NYOGJIUYHO NTpeJJIaraHe ca
4 860 000 6post 0GMKHOBEHH, O€3HATNYHHU, TOUMEHHH, CBOGOHO MPEXBbPJIsiEMU aKIMK C IPaBO Ha €JIMH IJIaCc OT eMHUCHSTA 3a yBeJW4YaBaHe Ha
KanuTaja Ha “Kanman/le6tc MeuupkMbHT” A/l. Akiiuute umar ISIN kogBG1100005203.

A.2. UjeHTUPUKALMOHHYU AAHHU M AAHHM 3a KOHTAaKT Ha EMHTeHTa, BK/IIOYUTE/IHO HETOBUAUAEHTUPNKALMOHEH KO/, HAa TPpaBeH Cy0eKT-
“Kanman /le6Tc MeHumxMbHT” AJ] e peructpupano B rp. Copus v e BnucaHo B T'bproBCKUsl PETUCTBP, BOJEH OT AreHIMsITa 10 BIIMCBAaHUSATA Ha
13.04.2020 r. Peructpauuonen HoMmep (EMK)- 206073822.

Upnentudukanuonen kox Ha npaBHUs cy6ekT(LEI kox): 485100V11Q8UKYQ6CV76./lanHu 3a KOHTAKT: aapec: rp. Codus, Pallon Tpuaguua; yi.
,Tpu ymn“ Ne 8; et. 6, TesiedpoH 3a KoHTaKT (+359 2) 4030200, e-mail:mail@capman.bg, ye6caiit: https://capman.bg/debts/

A.3. HaeHTHPUKALMOHHM JAaHHU M JAHHU 32 KOHTAKT HAa NPeAJIOKUTENSI-AKIUUTE OT yBeJMYEHHETO Ha KalWTala ce NpejJjaraT OT
Jlpy»KecTBOTO KaTO TeXeH eMUTEHT. He e Hasvlle NpeJIoXKUTEN, pa3ndyeH oT EMUTeHTa, HUTO APYyro JiMle, KOETO HCKA JONMyCKaHe Ha [ieHHHU Te
KHHKa ZI0 ThPrOBUS.

A.4. UneHTUPUKALMOHHY JAaHHM M JAaHHM 32 KOHTAKT Ha KOMIIETEHTHUSA OpraH, KOMTo ogo6psasa [Ipocnekra.

KoMmeTeHTHUAT opraH, KOHNTO e OTroBOpeH 3a 0J00psiBaHETO Ha mpocrekTa e Komucusta 3a puHaHcoB Hagzop ¢ BYJICTAT 131060676, cbe
ceJlayivie U afipec 3a KopecnouaeHus rp. Coous, yi. byganema 16, TenedonHa nentpana: 02/94 04 999, untepHet crpaHuawww.fsc.bg

A.5. /lata Ha 0A06psiIBaHe HA IPOCHEKTA: .......e.... 2023 T
A.6. IIpeaynpexxjaHus:


mailto:mail@capman.bg
https://capman.bg/debts/
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HaCTOHLLlOTO Pesrome cJleiBa Jia Cce CXBallla KaTO BbBeJeHHue KbM l'[pocneKTa. Bcsako pelieHre a ceé UHBeCTHpPAa B EHHUTE KHUXa cJie[Ba [ia ce
OCHOBAaBa Ha pa3rvieJaHe Ha LeJus HpOCHeKT OT CTpaHAa HAa UHBECTUTODPA. “HBGCTI/ITOp'bT MOXKe [ia 33[‘}76” neJsiugd UHBeCTUPAaH KalluTaJl Uiau 4acT
ot Hero. KoraTo e npeadBeH HCK IpeJ CbJ OTHOCHO I/IH(l)OpMaLlI/IHTa, KOATO Ce CbAbpXKa B HpocneKTa, UIEe'bT UHBECTUTOP MOKe, CbhbIJIAaCHO
HalJUOHAJIHOTOIIpaBo, Aa TpH6Ba Ad OTroBaps 3a pa3HOCKUTE BBbB BP'b3Ka C IPpE€BOJAA Ha HpocneKTa, npeau Aa 3arno4He C'bﬂeGHOTO IIPOHU3BOACTBO.
Fpa)lc,aal—[cxca OTTOBOPHOCT HOCAT CaMO JiMllaTa, KOUTO Ca USTOTBUJIU Pe3tomeTo, BKJIIOUYHUTENTHO HETOBUS npeBoJ, HO CaMO KOraTo TO € INoJiBex/allo,
HETOYHO WJIKM HECbOTBETCTBAIIO HA OCTAHAJINTE YaCTHU Ha HpocneKTa. KOraTo ce pa3rJexzja 3aeJHO C OCTAaHaJIUTe 4YaCTH Ha l'Ipocr[exTa HJIH, KOTaTo
pa3rjiejaHo 3aeJHO C OCTaHaJ/IUTe 4YaCTH Ha l'[pocneKTa, He IpeaocTaBd CblleCTBEHA HHCI)OpMaL[I/Iﬂ, KOATO [a NOMOrHe Ha UHBECTUTOpUTE [a
NpeneHAT AaJIM Jd UHBECTHUPAT B T€3U IEHHHW KHHXa.

PA3JIEJI b: OCHOBHA HH®OPMAILIUA 3A EMUTEHTA
B1: Koii e EMUTEH'BT Ha IEHHUTE KHUKa?

B.1.1. Cepanume, npaBHa ¢popma, UKIIC, npaBo, cbriiacHo KoeTo EMUTEHTHT ynpa:kHsABa AeHOCTTA CH, AbpKaBa Ha yupesaBaHe- “KanMan
Je6tc MenumxmbHT” AJl, EUK 206073822, e aKLMOHEPHO JPYXKECTBO, PErMCTPUPAHO U YNPAXKHSABALLO JAEHHOCTTA CH CIOpes 3aKOHUTE Ha
Peny6sinka Bbarapus. EMUTEHTBT e cbC cefjanuiie W azpec Ha ympasieHue: rp. Codus, paiion Tpuaguna; yua ,Tpu ymu“ Ne 8er. 6,LEI
k01485100V11Q8UKYQ6CV76.

B.1.2. OcHOBHM AeifHOCTH- [IpeiMeThT Ha eHHOCT Ha JIPYKEeCTBOTO €: MPUA061UBaHe HAa B3eMaHUsl 10 KPeAUTH U Apyra ¢popMa Ha pUHAHCUPaHe,
daKTOpUHT, LielUpaHe U LiecupaHe, CbOUpaHe Ha 6AaHKOBU U MexAyGHUpMeHH 3a'b/DKeHUS, TOCPeAHUYECTBO PU KpeJUTHpaHe, Npuo61uBaHe Ha
y4acTus B KpeJUTHA WUHCTUTYLHS WIM B Apyra GUHAHCOBA MHCTUTYLMS; FAapaHIUOHHU CAEJKH KAaKTO W BCKa Apyra JeHHOCT, KOSITO He e
3abpaHeHa oT 3akoHa. CbUjo Taka /lpy»KecTBOTO € BIHCAHO KaTO MyOGJMYHO JAPYXKeCTBO B perucrbpa mno 4wi. 30, am 1, T. 3 ot 3KOH. Akuuwure,
emutnpanu ot “‘Kanman [le6rc MenumxmbHT A/l ce ThpryBaT Ha B®B A/l u MTF SOFIA. IpyecTBOTO € perucTpupaHo U B PerucTbpa Ha
¢dunHa"coBUTe HHCTUTYLMU 10 Wwi. 3a oT 3KW Ha BHB. Cnep ycnemHoTo yBesiMueHre Ha KanuTana Ha /lpykectBoTo npe3 2021 r., ApyKeCTBOTO
MO0eTanHO NPUA0OHU B3eMaHUs 10 ThProBCKU ZIOFOBOPU U B3€MaHHUS OT T'bProBCKU GaHKH — mpe3 M. aBrycT 2022 r. CKJII0YH JJOTOBOP 3a LecHs C
BO/iellla ThProBCKa 6aHKa U NpU06u nopTdeis oT B3eMaHus Ha cToMHOCT 3 193 Xu.JIB NpH lieHa Ha npugo6uBaHe 1 132 xui. aB. [Ipugo6uTtuTe
B3eMaHUs ca o6e3neyeHH C JOTOBOPHU UIOTEKH BBbPXYy HEABHKUMO MMYLIECTBO C Na3apHa CTOMHOCT, MO NpeJOCTaBEeHU aKTYaJHU OLEHKH OT
cTpaHa Ha 6GaHKaTa npojaBady, B pa3Mep Ha 5 709 xXuJ. JIB, KOETO NpeJCTaBJsIBA MOKpUTHE HA Jbjra - 178%. BlemaHusiTa ca npeguMHO B
CEKTOpUTE XOTeJHePCTBO U PEeCTOPAHTbOPCTBO, KAKTO U TPAHCMOPTHHU ycayru. CieJ M3NOBsi/iBaHe Ha C/EJKHUTE 3a Liecusl, PbKOBOJCTBOTO Ha
Jpy»KecTBOTO ce cpelllHa C KpeAUTOINOJy4aTeJUTe U MOCTUTHA JOrOBOPEHOCTH 3a ITbJIHO W3ILIAIlaHEe HAa MPUJOGUTHA ABJT, KOHCTAaTUPaH B
JIOTOBOPUTE NPU YCIOBUS U CPOK Ha U3J'b/DKaBaHe CbOOpaseH C MOTeHIMasla U NapUYHUSA NOTOK Ha JApyxecTBarta. CieJ, mpeforoBapsiHe Ha
KpeaUTHUTe, JbIAr'BT ce 06¢cayxBa peioBHO. KbM 02.08.2022 1. 80% 0T MHBECTHPAHMSA KallUTaJl e B APYXeCTBa, KOUTO ca JeHCTBallU NpeAnp UaTUsA
Y rapaHTUPAT JUXBEHU IJIALAHUA 110 B3eMaHUs ¢ npocpoyure Ao 30 JHU, KOUTO HA roAuIlIHA 6a3a OCUTYpsBAT JIMXBEH NPUX0/, B pa3Mep Ha 67 XU
JB. 3ucKyeMUTe B3eMaHMs ca B ChbjeOHA Mpolejypa, KOATO OTHEMa ONpeje/ieHO TeXHOJOTMYHO BpeMe, NpeABUAEHO B 3aKOHOBUTE HOPMH.
PbKOBO/JICTBOTO OYaKBa Mpe3 BTOPOTO TpuMeceure Ha 2023 r. my6/JIMYHMTE NPOJAaHU Ha 06e3nedyeHHsATa 10 B3eMaHUs ¢ npocpodne Haj 90 aAHM Ja
ca NPUKJII0YeHH, KaTo ce 0YaKBa peasiM3MpaHe Ha Npuxoj 0Koso 70% OT Le/us BJIOXEH KaluTal NpeABU/ U3rOTBEHU TEKYLIU OLEHKH OT Bello
JIvLe.

.OcHoBHaTa LieJ1 Ha EMUTeHTa e CTpyKTypuUpaHe Ha AuBepcudULupaH NopTdeils U peajusupaHeTO HA MOJIOKUTeJeH GUHAHCOB pe3yJTaT OT
HEroBOTO yIpaBJieHHWe NPU HaMaJleH PUCK OT 3ary6a 3a JApyXecTBOTO. /Ipy»KecTBOTO odakBa Ja UHaHCHUpa AeHHOCTTa CH OCHOBHO ype3
IpUBJIMYaHe Ha CPeACTBA B pe3yJITaT OT MyGJIUYHU Npe/ylaraHus Ha aKIUY OT yBeJIMYeHHe Ha KallkuTajla Ha py»eCcTBOTO.

B.1.3. OcHOBHH aKuMoHepH B EMHTeHTa, BKIIOYHUTE/IHO JaJ/IM e NPAKO UM KOCBEHO NMPUTeXKaBaH U OT KOro- KbM JlaTaTa Ha U3TOTBSIHE Ha
Pe3loMeTo HAIMa IOpUUYECKH JIMIIA, KOUTO He ca YJIeHOBe Ha afIMUMHUCTPATHUBHY, YIPAaBUTEJHU WU HA30PHU OPTaHU Ha APYKEeCTBOTO, KOUTO
npuTexaBaT HaZA 5 % OT KanuTaja My. UsnmbaHuTenHuAT yieH Ha CbBeTa Ha aupekropute , KA[IMAH XOJIIUHT" A/l nputexxaBa 49900 6post
akuuy, kouto npeacrasasaBaT 4,10 % ot kanurtana Ha JlpyxecrtBoro.Huxonai IletkoB fAnbpmoB nputexaBa npsiko 0,01 % oT kanuTasa Ha
JpyxectBoTo U 3,73 % Henpsko, upe3 yyactueTo cu B ,,KAIIMAH XOJIAUHT“ AL,

Bb.1.4. UpeHTN)UKALMOHHYU JaHHU HA OCHOBHUTE MY YNpaBJIsIBAallld AUpeKTOpH- UsneHoBeTe Ha CbBeTa Ha JupekTopuTe Ha “Kanman /Jle6Tc
MenumxmbHT” A/l ca:, KATIMAH XOJIJUHT" AZl, EMK 202987090 upe3 3akoHHUs cH npeAcTaBuTes — Hukosaii [leTKoB 11bMOB — U3IbJIHUTEJIEH
YJIeH U npejcenaTes Ha CbBeTa Ha JupekTopuTe, UBaHka AHresoBa [laBsioBa - 4ieH Ha CbBeTa Ha AupekTopuTe U Bopucaasa [letpoBa Borganosa
- He3aBHUCUM 4JieH Ha CbBeTa Ha JUpeKTopuTe. busHec adpec Ha useHogeme Ha Ceeema Ha dupekmopume :2p. Cogus, palion Tpuaduya, ya. ,Tpu
ywu” Ne 8, em. 6

B.1.5. UaeHTH)UKALMOHHYU JAHHU Ha 3aKOHOBO OIlpe/ie/IeHUTE OJUTOPH —

PeructpupaHusT oJUTOp, KOUTO € 3aBepuJ rofUIIHUAT ¢uHaHCOB oTyeT Ha “Kanman [le6Tc MenumxmbHT” A/l kbM 31.12.2020 1. eofUTOpPCKO
npyxectBo ,dununos ogutuHr’ 00/, EUK 201586174, per. Ne 168 B [ly6auynus peructsp Ha UJEC, npejcraBisiBaHo oT MoHKKa MBenuHOBa
AceHoBa u Benun KbHueB @ununos, gunuoma Ne 0695, usganena npes 2011r., B Ka4eCcTBOTO My Ha perUCTPUpPaH OJUTOP, OTTOBOPEH 3a OJIUTA Ha
$UHAHCOBHUSA OTYET.

PeructpupaHusaT oAUTOP, KOUTO € 3aBepuJ roAUIIHUTE GrHAHCOBe oTyeTH Ha “KanmaHn /le6Tc MeHnnmxmbHT” A/l kbM 31.12.2021 r. 1 31.12.2022
r. e oAuTOpCKO ApyxectBo ,Pununos ogutuHr” 00/], EMK 201586174, per. Ne 168 B [ly6a1uunus peructbp Ha UJEC, npeacraBasBaHo oT MOHUKa
HBenuHoBa AceHoBa U MoHuka ViBesinHoBa AceHoBa, gumioma N2 0846 ot 2018 r., B Ka4eCTBOTO ¥ Ha perucTpUpaH OJUTOpP, OTTOBOPEH 3a 0 AUTa
Ha QUHAHCOBUTE OTYETH.

B.2. KakBa e ocHoBHaTa ¢uHaHCOBa MHpopmanusa oTHOcHO EMurenTa?

Ta6smmna 1: Otuet 3a goxoaute Ha EMurenTa xbm 31.12.2020r., 31.12.2021 ., 31.12.2022 1., 31.03.202171.,31.03.2022 r. 1 31.03.2023T.B
XHUJIL. JIB.

| 31.12.2022

31.12.2021 |

31.12.2020

31.03.2023 |

31.03.2022

31.03.2021

CBBKYNHM NPUXOAHU 141 0 4 75 0 0
OnepaTuBHA nevyaaba WU 3aryda 44 -28 -5 41 -12 -8
Hetna nevan6a uiu 3ary6a 40 -25 -5 41 -12 -8
Jloxo Ha eHA aKLUs 0.03 sB. -0.02 nB. -0.10 nB. 0.03 s1B. -0.01 nB. -0.01 nB.

H3tounuk:0dumupanu 2oduwiHu guHaHcosu omyemu Ha ,Kanman/lebmc Menudxcmenm” Af] kem 31.12.2020 2, 31.12.2021 2. u 31.12.2022 2.u

Heodumupaxu MexcOuHHU puHaHcosu omvemu koM 31.03.2021 2., 31.03.2022 2. u 31.03.2023 2.

Ta6smmna 2: CyueTtoBojaeH 6asaHc Ha Emurenra xpm 31.12.2020 r., 31.12.2021 r., 31.12.2022 r., 31.03.2021 r.,31.03.2022 r. n
31.03.2023 r. B XUJI. JIB.

‘ 31.12.2022 31.12.2021 31.12.2020  31.03.2023 31.03.2022 | 31.03.2021
CBbBKYIIHU aKTUBHU 1242 1199 259 1284 1189 1216
CbBKyIeH COGCTBEH KaUTal 1225 1185 245 1266 1173 1202
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HeTHu ¢prHaHCOBH 3aAb/KEHUs (JBJITOCPOY
Ba/lbJDKEHHS IIIOC KPaTKOKPOYHH 3a/bJDKe}
MUHYC napy B 6poi)

16

14

14

17

16

14

HzTounuk:0dumupanu 2oduwnu guHaHcosu omyemu Ha ,Kanman/lebmc Menudsicmoenm” Af]l kem 31.12.2020 2., 31.12.2021 2. u 31.12.2022 2.u
Heodumupaxu MexcOuHHU puHarcosu omuemu KoM 31.03.2021 2., 31.03.2022 2. u 31.03.2023 e.

Ta6auna 3: OTyeT 3a napuyHuTe norouu Ha Emurenra xsm 31.12.2020r, 31.12.2021 1., 31.12.2022 1., 31.03.2021 1.,31.03.2022 1.
1 31.03.2023r. B XWJ1. JIB.

‘ 31.12.2022 31.12.2021 31.12.2020 31.03.2023  31.03.2021 | 31.03.20
HeTHU mapuYHM IOTOLM OT ONlepaTHUBHA JIe] -1137 -33 -3 -19 -11 -11
HeTHr mnapuyHU NOTONM OT WHBECTHI] 0 -1 0 0 0 0
liedHOCT
HeTHu napuyHu noTouu oT PUHAHCOBA JeHH -4 962 250 0 -1 965

U3ToyHuk:0dumupaHu 2oduwHu guHancosu omyemu Ha ,Kanman/ebmc Menudxcmoenm” AJl koem 31.12.2020 2., 31.12.2021 2., 31.12.2022 2.u
Heodumupaxu mMexcOuHHU puHarcosu omuemu Kem 31.03.2021 2., 31.03.2022 2. u 31.03.2023 2.

B.2.1. [Ipodopma punHaHcoBa uHPopmanus
KbM MoMeHTa Ha u3roTBsiHeTo Ha [IpocmekTa He ca Hajule O6GCTOATEJNCTBA, KOUTO Ja HajaraT NpejcTaBsHe Ha npodopMa ¢uHaHCOBa
nHbopManus.
Bb.2.2. KpaTko onucaHue Ha BCMYKM 3a6eJie’KKU B OJUTHMSA JOKJaJ, CBbp3aHM ¢ ¢uHaHcoBaTa UHPOpMaANUA 3a MUHAIU NEepHOAU - B
OAWUTHUTE JOKJAaAW KbM TrofumHuTe ¢uHaHcoBu oTdeTn Ha ,Kanman /[le6rc MenwmxmbHT A/l xbpM 31.12.2020 r., 31.12.2021 r. u
31.12.2022r.H51Ma 3a6€/1€XKKH.
B.3. Kou ca ocHOBHMTe pHCKOBe, XapaKTepHH 3a EMMTeHTa?OCHOBHUTE PUCKOBE, XapaKTepHHU 3a EMuUTeHTa ca paszenu B [iBe KaTerOpuu —
HEeCHCTEeMAaTUYHHU U CUCTEMAaTUYHU PUCKOBU daKTopH, M36poeHHTe n0-A0J1y PUCKOBE Ca ONMCAHU B [OC/I€0BATEJHOCT, KOSTO OTpa3siBa CUJIATA, C
KOATO Te 6uxa pedyieKTUpPaIX BbPXY AeHHOCTTA U pe3yaTaTuTe Ha JlpykecTBOTO. OCHOBHUTE HECUCTEMATUYHU PUCOKBE Ca CJIeJHUTE: PUCK OT OT
HeyCIIeIHO OCbILECTBSABaHe Ha MyOJMYHOTO NpeJJlaraHe Ha aKLUU OT HACTOSILIOTO yBeJWYEHHe Ha KaluTasa, OTPACJOB (CEKTOpPEH PHCK),
KpeAUTEH PUCK, pUCK /Ipy»KeCcTBOTO Jja He ycIee Jia peaju3ypa nevanba oT NpUA06HUTOTO B3eMaHe, pUCK OT He3aJJ0BOJIMTe/IEH U3XO0/, OT NPaBHH,
aIMUHUCTPAaTUBHU WJW apOUTPaXXHU MNPOU3BOJCTBA Cpelly JpYKeCcTBa, YUHTO 3aJb/DKEHUs1 ca MNPUAOOGUTH, PUCK OT TPYAHOCT HOpPH
yAOBJETBOPsIBAaHEe Ha NPUCHJAEHU B MoJs3a Ha /JpyXecTBOTO B3eMaHMs, PUCK, CBBbpP3aH C KOHKYpPeHTHATa Cpe/ia, PUCK, CBbpP3aH C KJIOYOB
yIpaBJIeHCKU NepCcoHasl, ONepalMOHeH PUCK, JIMKBUJIEH PUCK, PUCK OT HelloJlydaBaHe Ha JJOXOJ, B IPY>KECTBOTO OT NPUAOOUTHUTE B3eMaHUs, PUCK
OT OCBLIECTBSIBAHE HA C/EJIKH ChC CBbP3aHU JIMLA NPU YCI0BUS pa3/iMyaBaliy ce oT na3apHuTe. OCHOBHUTE CUCTEMAaTHUYHU PUCKOBU GaKTOpH ca
CJIeIHUTE: Na3apeH PUCK; PUCK, CBbP3aH C HACT'bIIBAHETO HAa GOPCMaKOPHU 0OCTOSATENCTBA, KpeAUTEH PUCK HA JbpKaBaTa, PUCK OT BUCOKU HUBA
Ha 6e3paboTHLA, NOJUTUYECKU PUCK, UH(IALMOHEH PUCK, BaJIyTEH PUCKU U JIMXBEH PUCK.

PA3J1IEJI B: OCHOBHA HH®OPMAILIUA 3A HEHHUTE KHHUXKA
B.1. Kou ca 0CHOBHHMTE XapaKTePHCTUKHU Ha leHHUTe KHUKa?
Buja, kiaac u ISIN - npegMer Ha mBpBUYHO myGauYHO npexasaraHe ca 4860000 6post oGMKHOBEHW, Ge3HAJMYHHM, MOWUMEHHH, CBOGOJHO
MpeXBbPJIsIEMH aKLUK C IPABO HA eJJUH I1ac OT eMucusTa Ha “KanmaH /le6Tc MeHUPKMBHT” A/l. BCHUKHM aKIIMM OT eMUCHSATA Ca OT €JJUH U ChLIU
KJIac, JaBaT e/JHaKBU MpaBa Ha cBoUTe npuTexaTtesu U ca c ISIN kox: BG1100005203.
BaJjiyTa, HOMMHaJ/IHa CTOMHOCT, CPOK - EMucusaTa akiuu Ha “KanmaH [le6Tc MeHupkMBHT A/l e AeHOMHHMpaHa B Objarapcku Jiea (BGN).
HomuHasHaTa cTOHHOCT Ha npejiaranuTe akiuu e 1 (eauH) sieB. O6uaTa HoMuHasHa croiHocT e 4860 000 sieBa.lleHHUTE KHMXKA HAMAT CPOK.
IpaBa -Bcska akius AaBa npaBo Ha eJuH ryac B O6GI0TO ChOpaHHe HAa aKIMOHEepUTe, KAKTO W NMPaBO Ha JUBUJAEHT U Ha JIMKBUAALMOHEH AL,
Cbpa3MepPHU C HOMHUHAJIHATA CTOMHOCT Ha akuusaTa. [IpaBoTo Ha rzac B O610T0 chb6paHue Ha aKLMOHEPUTE Bb3HUKBA C I'bJIHOTO U3IJallaHe Ha
eMHCUOHHATa CTOMHOCT Ha BCSIKa aKL{Ms U cJieJ] BIMCBaHe Ha BCSIKO CbOTBETHO YBeJIMYeHHe Ha KaluTasa.
[IpaBoTO Ha r/ac ce ynpaxHsiBa OT JIMLATa, BIMCAHU KaTO TaKMBa C NPaBO HA IJIaC B PETUCTPUTE HA LEHTPAJHUS PETUCTbP Ha LieHHU KHWKa 14
JHU TIpeJu JaTaTa Ha o6II0TO ChOpaHHe Ha aKuuoHepuTe. PasnopexjaHeTo ¢ 6e3HaJIMYHU aKLMM Ce U3BBbPLIBA 110 pPeja U NPH yCJOBUATA HA
3MIMLUK v MMa fpeiicTBUMe OT perucTpaunysTa Ha pasNopexJaHeTo B LIeHTPasIHUS JAelNo3uTap Ha LieHHW KHWXKa. Bceku akuuoHep Moxe ja ce
pasnopex/ia HeorpaHMYeHo U CBOGO/IHO C AaKLUUTE CH B APYKECTBOTO.
[IpaBoTO Aa MosiyyaT AUBUJIEHT UMAT JIMLIATA, BIMCAaHU B LIeHTPaJIeH JleN03MTap Ha LIeHHU KHIKA KaTo TaKUBa C IPaBo Ha JUBUJEHT Ha 14-us JeH
cnep nens Ha OOWOTO chbOpaHMe HA aKLMOHEPHUTE, HA KOETO e B3eTO pelleHHe 3a paslpeje/ieHde Ha mevyasnbaTa. Jlpy’KecTBOTO € JUIBXHO Aa
OCHUTYpH H3ILIAILAHETO HA aKLMOHEPUTE Ha IJlacyBaHUS Ha OOLIOTO CbOpaHUe AUBUJEHT B 60-AHEeBEH CPOK OT NMpoBexAaHeTo My. Pa3xouTe 1o
M3MJIAlAHeTO Ha AUBUJEHTA ca 3a CMeTKa Ha JpYy»XecTBOTO. Bcsika aklys JaBa NMpaBo Ha JMKBU/AALMOHEH /[islJl, Cbpa3MepHO C HOMHUHA/HATa U
croitHocT. ToBa MpaBo Bb3HUKBA, B CIy4al 4e NpU JIMKBUALMSA Ha JPYKECTBOTO CJIef, Y OBJIETBOPsIBaHE Ha MPETEHLMHUTe HAa BCHUKH KPeIUTOpH €
OCTaHaJI0 UMYIIEeCTBO 3a paslpeje/isiHe MeX/y aKLIMOHepUTe U 0 pa3Mepa Ha ToBa MMylecTBO.[[paBo Ha NpeuMyleCTBEHO U3KyIlyBaHe NpHU
Npe/iJIoKeHUe 3a 3alMCBaHe Ha [IeHHHU KHIDKA OT ChLMS KJIAC - aKHOHEPUTE Ha APYKeCTBOTO UMAT IPABO Ha MpeANoYUTATE]HO NPUA06HBaHe Ha
HOBH aKLIMU NPU YBeJIMYaBaHe Ha KaluTaJla CbC ChIIMA KJIac aKLHH.
[IpaBo Ha AsJ1 OT MeyasbaTa HAa EMUTEHTA - AKLIMOHEPUTE Ha APY>KeCTBOTO UMAT MPaBO Ha JsJ1 OT NevyanbaTa Ha eMUTEHTA, Cbpa3MepeH C TAXHUS
JIsJ1 B KallMTasa Ha JIpy»KeCTBOTO.
Pen Ha B3eMaHMATA MO LeHHHTEe KHMXKA - C/lefl NPUK/IIOYBaHe Ha JIMKBUAALUATA OCTAaTBbKBT OT HMMYLIECTBOTO Ce pasNpefesiss MeXAy
aKILMOHEepUTE, CbO6PA3HO U MPOIMOPLHOHAIHO Ha aKIIMOHEPHOTO UM y4acTHe.
OrpaHvyeHusi 3a CBOGOJHO NpeXBbpJIsAHE - aKLMUHUTe OT INpejjaraHaTa €MHCUs ca CBOOOJHO NpPeXBBbpJsSEMH, MO pel, ompefeseH OT
pa3snopeoUTe Ha 3aKOHA 3a MyOJUYHO Ipe/JlaraHe Ha LIeHHU KHUXKa U Hapei61Te [0 HEroBOTO NpuJiaraHe, 3akoHa 3a nasapuTe Ha QUHAHCO BUTE
nHcTpyMeHTH, Hapen6a Ne 38 Ha KOH 3a nsnckBaHUATa KbM JeHHOCTTa HA UHBECTULHOHHUTe NocpefHuny, [IpaBunnuute Ha OB A/lu MTF
SOFIA u [lpaBuiHMKa 3a JeWHOCTTaHA LIEHTPaJHUSA Jeno3uTtap Ha ueHHU kHWxka (L[/]).L/l peructpupa cAeskuTe 3a NpexBbpJissHE HA aKLUU OT
eMHUCHSITA NPU HaJW4Yhe Ha HEeOOXOJWMHTE aKIUU U MapUYHU CPeACTBa, IPHU OTChCTBHE HA JPYTrH NMPEUYKH 32 PerucTpauusTa M akTyaJausupa
JlaHHUTEe B KHMUraTa 3a 6e3HaJMYHM LIEHHU KHWKA Ha eMUTeHTa. [IpexBbp/ISHETO Ce CYMTa 3a U3BBPLIEHO OT MOMEHTA Ha perucrpaunus Ha
caenkarta B LI/]. [IpaBaTa Ha KymyBava Ha akLUM Ce YCTAHOBSABAT C M3JajZeHo oT L/ yqocToBepeHHe 3a MpUTeXaBaHU GUHAHCOBU MHCTPYMEHTH
WJIM JApPYr JOKYMEHT 3a perucTpauus ¢ paBHOCTOMHO NpaBHO 3HayeHHUe. [IpefaBaHeTO Ha JOKyMeHTa 3a pervcrpanusi M 3alvlalllaHeTo Ha
MpoAakHaTa IeHa Ce M3BbpIIBA 4Ype3 HWHBECTHUI[MOHEH MOCpPeJHHUK, Bb3 OCHOBA Ha CKJYEH AoroBop. OrpaHuvyeHUs BBPXYy CBOOGOJHOTO
MpeXBbpJIsiHE HA aKLUUTE, IPUTEXKABAHU OT KOHKPETEeH aKLIMOHep, MoraT Jja 6'bJlaT HaJ0XKEHU B CbOTBETCTBUE CbC 3aKOHA 3a 0COGEHUTE 3a/103U
(npu y4pensiBaHe Ha 0co6GeH 3aJI0T BbPXY aKLMKTe), 3aKOHA 3a JOroBopUTe 3a GUHAHCOBO obOe3nevyeHHe (NMpU NpeJOCTaBsHe HA aKLUHUTEe KaTo
¢duHaHCOBO o6e3neveHne) U ['paxAaHCKUsA NpolecyaseH KoAeKe (IpyU HajlaraHe Ha 3alop BBPXY aKLUUTe B 00€3MeYUTESTHO WIU U3II'bJIHUTENHO
Mpou3Bo/CTBO). [I[pexBbp/IsIHETO HA aKLHUUTE Ce MOLYMHSBA HA NMPUJIOKUMHUTE U3UCKBaHUS, B T.4. ycraHoBeHuTe B 3IIINLK, 3[1®H, akToBeTe mo
npuJarateTo uMm, npaBunHunuTe Ha B®B AJl, MTF SOFIAu neHTpasHus feno3uTap Ha LeHHH KHIXKa.
INoiMTHKa 10 OTHOLUIEHHWe Ha AUBUAEHTHUTE -CbIJIACHO yCTaBaHa /lpyKeCcTBOTO, AUBUJEHTUTE Ce U3IIAIAT 1o pexa, yctaHoBeH B 3IIILK, T3 u
JIpyro NPUJI0KHUMO 3aKOHO/IATeJICTBO, CJief] MpoBexjaHe Ha 06110 chb6paHue Ha akiMoHepuTe. [IpoeKThT 3a pa3Mepa Ha JUBUIEHTHUTE ce NpejJiara
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KAMMAH OEBTC MEHVWIXKMBHT AL PE3IOME
oT CbBeTa Ha AUPEKTOPUTE B NIpeJJI0KEeHUETO 3a pa3npe/iesieHHe Ha NevyanabaTa. JJuBUZeHTHUTe ce 06ABABAT B pa3Mepa UM 3a efiHa akuusa. Cymara,
3ajie/ieHa 3a AUBUJIEHTH, Ce pasnpe/iesis NPONopLUOHaJIHO Ha 6post Ha akuuuTe.JpyKecTBOTO MMa NPaBo Ja U3IJIalla U 6 MeceyeH AUBUJEHT MpU
pena u ycaoBusaTa Ha T'bproBcKUsi 3aKOH M 3aKOHA 3a NyGJIMYHO NpeJJjiaraHe Ha LieHHU KHWKA.JpyKecTBOTO e JJIBKHO /1a OCUTYPH U3IJIALaHEe TO
Ha aKLlMOHepUTe Ha IJlaCyBaHUA OT OOIOTO CbOpaHHe Ha aKLMOHEpUTe AUBUAEHT B 60 JHeBeH CPOK OT NMPOBEXJAHETO My, KaTO pa3XxoJUTe 3a
M3ILJIAIAHETO ca 3a cMeTKa Ha /[py»ecTBOToO.
B.2. Kbje me ce ThbpryBaT LeHHUTe KHMKAa? K'bM HacTOSIUS MOMEHT, [lEHHU KHIXKa, ¢ eMUTeHT “Kanman/le6Tc MeHupxMBbHT” A/l OT chlus
KJIac, KaTo MpejJsiaraHuTe ¢ To3u [IpocnekT 06MKHOBEHH aKLMH, ca AOMycHATH A0 TbproBus Ha BOB A/l u na MTF SOFIA - MHorocTpaHHa cucreMa
3a TpproBus, opranusupana ot UIl ,Kanman“ A/l. AKiiuuTe OT yBeJIMUeHUETO HA KaNuTasa 1ie 6'bJjaT 3asiBEHU 3a J0NyCcKaHe 10 Tbproeus Ha bOb
AJl. CbraacHo npaBusiaTta Ha MTF SOFIA, akuuuTe, KOUTO ce npeAJsaraT ¢ HaCTOALIUA NPOCHEKT, cJle/i BHIUCBAaHETO UM B perucrbpa no 4. 30, an.l,
T.3 oT 3K®H cbio e 6baaT peructpupanu 3a Teproeust Ha MTF SOFIA..
Uaentudukanmonnm ganHu: 6&@b A/l - ABUL, 3a MTF SOFIA - MBUL
B.3. Uma 11 rapaHnus, cBbp3aHa ¢ akuuute?HE.
B.4.Kou ca OCHOBHUTE PHCKOBe, XapaKTepPHH 3a LeHHUTe KHWKa?-OCHOBUTE PHUCKOBe CBbP3aHU C NpeJJlaraHUTe LleHHUW KHUXKA ca LeHOBHU
PHCK, IMKBUJIEH PUCK M PUCKOBe, CBbP3aHU C O'bJITapCKUA Nasap Ha LleHHW KHMKA, PUCK OT Heus3IIallaHe Ha AMBUJEHT, PUCK OT NMPOMsSHA Ha
pexuMa Ha JaH'bYHO 06JlaraHe Ha UHBECTULMHTE B LIeHHU KHUXa, UHJIALIMOHEH PUCK, BaJIyTEH PUCK, PUCK OT Pa3BO/IHABAHeE.

PA3JIE/IT: OCHOBHA HH®OPMALIMA 3A IIYBJIMYHOTO INPEAJIATAHE HA HEHHU KHHUKA

I'.1. [Ipu KaKBM yCJIOBHA U N0 KaKbB rpaduk Mora Jja MUHBeCTHPaM B Te3H IleHHU KHMKa?HavasiHaTa /jaTa, OT KOSTO 3aMo4Ba /ia Te4e CPOKBT
3a mpoJjaxba Ha mpaBaTa U CbOTBETHO CPOKBT 32 3alMCBaHe HAa HOBUTE aKLMU e OCMHUAT paboTeH JieH C/leJ JaTaTa Ha NyGJMKyBaHe Ha
CbOOLIEHUETO 3a My6nyHOo npeaaraHe no 4i. 89t 3IINLK B nHdopmMauroHHaTa Meaus investor.bg 1 Ha UHTepHET cTpaHULUMTe Ha ,Kanman /le6Tc
MeHuXMBHT” A/l M Ha yI'bJIHOMOILIEHUS] UHBECTULMOHEH nocpeaHuK ,Kanman” A/l, (ako my6/aMKaLMUTe ca B pa3/IMYHU AATH - U3TUYAHETO Ha
cejileM paGOTHH JJHYU OT Hall-K'bCHATa OT BCUYKU JaTH). KpallHUAT cpok 3a mpexXBBbpJIsiHE Ha IIpaBaTa CbrJacHo 4. 1126, ar. 4 ot 3IILK e nbpBusT
paboTeH JeH, caeABall U3THYaHeTo Ha 10 (#eceT) pabOTHU AHU, CYIUTAHO OT HayaJIHATA JlaTa 3a NpexBbpJisgHe Ha npaBaTta. CbriaacHo [IpaBuiaTa
Ha Bbarapcka ¢ongosa Gopca A/l (BPB) nocieanara AaTta 3a ThProBUs ¢ IIpaBa Ha 6opcaTa e ABa pabOTHHU JHU NpeAM KpaiiHaTa JaTa 3a
NpexBbpJsiHe Ha MpaBa. [IpexBbp/sAHETO Ha NpaBaTa MOCPEJCTBOM TsXHATa MOKYNKO-mpojaxb6a (ThbproBusiTa € NpaBa) ce U3BbPLIBA Ha
HeouLMaNHUsA nasap Ha Bobarapcka ®onzposa Bopca (BSE), CermeHT 3a mpaBa, upe3 noJjiaBaHe Ha MOpbyYka 3a Nmpojax6a [0 CbOTBETHHSA
MHBECTUIMOHEH NOCPeJHUK, IPU KOrOTO Ca Pa3sKpUTHU CMETKU 3a NpaBa HAa CbOTBETHUTE KJIMEHTH, CbOTBETHO 4pe3 Mopbyka 3a MOKYNKa J0
MHBECTUIIMOHEH NOCPeAHUK, YleH Ha peryJupaHus nasap. 3a NpUA0OOHMBAHETO HA IpaBa IO JPYTrH CNOCO6U ce NpUJaraT pasnopefbuTe Ha
MpaBUJIHUKA 3a JlelHocTTa Ha ,lleHTpaneH aAenosurtap” A/l [IpaBa morat Aa npeJjarat 3a NpoAa)k6a BCHYKU IPUTEXaTeIM Ha TpaBa, He3aBUCHMO
OT HAYMHa, 10 KOWTO ca I'M NpUJ06HIIH, KOUTO ca aKI[MOHepH Ha Jlpy»eCcTBOTO, IPUAOGU/IN aKIIMU Hal-KbCHO 5 (11eT) paGOTHU JHU OT AaTaTa Ha
ny6/MKyBaHe Ha CbOOIeHHeTO 3a My6JW4YHOTO npejyaraHe no 4wi. 89t 3IIUK B uHpopmanuoHHaTa Meaus investor.bg u Ha MHTepHeT
crpaHunuTe Ha ,Kanmaun /Jle6Tc MeHupKMBHT A/l M Ha yI'bJIHOMOILEHHUS] MHBECTUIIMOHEH nocpeHUK ,Kanman” A/, v iMLa, KOUTO ca 3aKyIHIN
npaBa ype3 cjeJika 3a nokynka Ha BOBb A/l. AKuMOHepUTe, KOUTO He XKeJsasT Jia y4acTBaT B YBeJIMYEHUETO Ha KalKTasla, KaKTO U BCUYKH [ pyry
IpUTeXaTe/M Ha NpaBa, UMaT NpaBo Ja MPoAaJaT MpaBaTa CH 110 I0COYeHHUs peJi A0 Kpas Ha 60opcoBaTa cecus B MOC/IeJHUSA JileH Ha ThProBUs C
MpaBa, CbOTBETHO Jla Ce Pa3NopessAT € TAX 110 APYTH CIOCO6H [0 NoCAeAHUSA JeH 3a IpexXBbpJisiHe Ha NpaBaTa, HO He N0-KbCHO OT Npe/iBUJEHOTO
cbriaacHo [IpaBunHMKa 3a fAedHocrTa Ha lleHTpaseH genosutap” AJl. IlpexBbp/siHETO Ha IpaBaTa Ce M3BbpLIBA Ha peryJjupaH Iasap.
PerynupaHusT nasap, Ha KOMTO ca J0NYCHATH 10 ThProBUs aKLUU Ha MyOGJUYHOTO JPYKECTBO, e JJI'bXKeEH Jia I0NyCHe 10 ThbproBUsl U3aleHU Te OT
JAPYXeCTBOTO IpaBa. 3a NeproAa, B KOMTO aKLIMUTe Ce PeXBbPJIAT C IPaBO 3a y4acTHe B yBeJUYeHUEeTO Ha KalluTajla, PeryJIMpaHusaT Nasap Moxe
Jla npuJiara 0co6eHy NpaBrJia OTHOCHO LIeHOBU OrpaHUYeHMs 3a N0JJaBaHUTeE NMOP'bUKHU UJIM KOTUPOBKH U 3a CKJII0YeHUTe cles kU, Ha 2-1us pa6oTeH
JleH c/le]] U3THUYaHe Ha CPOKa 3a NpeXBBbpJisHe Ha npasaTta ,KanmaH /le6Tc MenumxMbHT” A/l npesiara 4pe3 yIrbJIHOMOILEHUS] UHBECTULMOHEH
MOCPeJIHUK Ha peryJMpaHus nasap 3a npojaxo6a NpH yCI0BUATA Ha SIBEH ayKLUOH Te3H NpaBa, Cpelly KOUTO He ca 3allhCaHu aKLUMH OT HOBATa
eMUCHA [0 U3THYaHe Ha CpOKa 3a NpeXBbpJisiHe Ha NpaBaTa. LleHTpanHusaT aenosutap A/l e pasnpejen cyMaTa, IoJy4eHa OT NpojAaxbaTa Ha
HeyNnpaXKHEHUTe NpaBa, HaMaJleHa C pa3XoJuTe 110 NPoAKOATA, Cbpa3MeEPHO MEXY TEXHUTE NpUTexaTeau. CyMUTe, [I0Jy4YeHHU OT NpoJak6aTa Ha
[paBaTa, MOCT'bIIBAT 10 ClleljMalHa CMeTKa, OTKpUTa OT ,LleHTpasneH genosutap” A/l, ¥ He MoraT /ia ce MOJI3BaT /10 BIIMCBaHe Ha YBeJUYEH UETO Ha
KanuTaja Ha ,Kanmas /le6Tc MeHupxkMBHT” A/l B T'BProBCcKus perucTbp. Pasnpeje/IiHETO HA CYMUTe, IOJyYeHH OT MPOoAAXK6aTa Ha IpaBa, KaKTo
B CpOKa 3a TAXHOTO NpEeXBbpJsiHe, Taka U NPU ayKLMOHA, ce M3BBbpLIBA OT LleHTpasHMUsA JAeno3uTap NpH YCIAOBUATA M 10 pejila HAa HEroBHUs
[IpaBU/IHUK 3a JelHOocTTa. B HavasoTo Ha BcekH paGoTeH JAeH MO BpeMe Ha MOANKCKATa LleHTpa/jHUAT JenosuTap MyGJUYHO ONOBECTSIBA
rHopManus 3a ynpaKHEHHUTe 0 Kpas Ha NpeJXOoJHUs paboTeH AeH npasa. JluuaTa, NpuJo6UIM paBa NpU npojaxbaTa ypes siBEH ayKIUOH,
MoraT /ia 3all{IIaT CbOTBETHUS GPOH aKI[MHU [0 U3THYAHEe Ha KpalHUA CPOK Ha MOJINKMCKATa I0COYeH No-Aojy. Kpadr Ha nmoAnuckaTta e IbpBUAT
paboTeH JeH, ciaeBall u3TH4aHeTo Ha 10 (feceT) paboTHU JHU cJieJ U3THUYaHe Ha CPOKa 3a NpeXBbpJisiHe Ha NpaBaTa. /lo u3THYaHe Ha 110 COYeHUs
B IpPEJXOJHOTO H3pedyeHHe KpaeH CpOK, JIMLATA, NPUAOOMJIM NpaBa NpH NpoAakbaTa Ha sSBHHUSA ayKIUOH, MOTaT JAa 3alUIIaT Cpelyy TAX
CbOTBETHUSI 6poit HOBM akuuHU. He ce jomycka 3anvcBaHe Ha HOBMW aKLMM NpeJy MOCOYEHHs HayasleH U cjiefl mocodyeHus: kpaeH cpok. 3IIIILK
npeJBIK/JA BB3MOXKHOCTTA CPOKBT Ha MOJNHMCKATa Ja 6'bJe yIb/DKEH eJHOKpaTHO ¢ Ao 60 AHM, KaTO ce BHecaT CbOTBETHUTE NONPABKHU B
npocnekTa U ce yBegoMu KOH, kakTo 1 KaTo ce 0651BM He3a6aBHO y/'bJXKaBaHETO HA CPOKA HA UHTEpPHET CTpaHUIaTa Ha [l py»ecTBOTO. EMUTEHTBT
yBegoMaBa KOH u ymbiaHOMOILEHHS MHBECTULIMOHEH MOCPeJHUK 33 yAb/XKaBaHeTO Ha CpoKa Ha My6G/M4YHOTO mpefrade. Ciej mosyyaBaHe Ha
yBeJJOMJIEHHETO, YII'bJIHOMOLIEHUSIT HHBECTUIIMOHEH NMOCPeJHUK 06sBsIBa He3a6aBHO B MHOpMalLMOHHATa MeAusl investor.bg v Ha UHTepHET
CpaHLaTa CH yA'b/DKaBaHETO Ha CPOKA Ha My6JIMYHOTO NpeAJiaraHe. B To3u ciyyal nocieJHUAT eH OT YA'bJDKEHUS CPOK Ce CMATA 32 KpaeH CPOK Ha
nojAnuckara. Besiko siMie Moxe Aa 3anuile Hal-MasIKO e/lHA HOBA aKLUsl U HAall-MHOro TakbB 6pOi, KOMTO e paBeH Ha NMpPUTEXKaBAHUTE W/WUJU
IpUAOGUTHTE OT HETO NPaBa, YMHOXeH 10 4 (BCAKOeAHO MPaBo AaBa Bb3MOXKHOCT 3a 3aNKcBaHe HAa 4 HOBU akuuu). CeraacHo §1, 1. 11 ot JP Ha
3MILK 3amvcBaHeTO e 6e3yCJ0BHO U HEOTMEHSIEMO BoJIeHU3sIBJIeHME 3a IPHU/100MBaHe Ha LIeHHU KHIKA B [IPOLleC Ha M3/iaBaHe U 3a 3alJialllaH e Ha
eMHUCHOHHATa UM CTOMHOCT. UHBeCTUTOPBT He MOXe Jla OTTerJIM 3asiBKaTa CH 3a 3allMCBaHe Ha akLUU. WHBeCTUTOPBT MMa NPaBO Ja Ce OTKaXKe OT
LIEHHUTE KHWXA 10 pejia U NpHU ycaoBUATa HA 4. 23, naparpad 2 ot PersamenT EC 2017/1129 caMmo npu HajM4Me Ha CbLIECTBEHU NPOMEHU B
npocnekTa. OTKas3bT B TO3M CAy4ail ce M3BBbpIIBA C NHMCMeHa JieK/Japauusa NnojafieHa NMpU UHBECTULHMOHHUS NOCPeAHHUK, IPU KOMTO ca GUIH
3alMCaHu LEHHUTEe KHWKA. 3allMCBaHETO Ha aKLMM Ce CYMTA 3a JEeHCTBUTEJNHO, aKO e HAIpaBeHO /0 MaKCHUMa/HUS Bb3MOXeH Opod aKIuu B
yKa3aHHUA CPOK U eMHCHOHHATa CTOMHOCT Ha 3alMCaHUTe aKLMU e BHeCeHa NpHU YCJIOBUATA, NOCOYEHHU Mo-AoJy. [Ipy yacTH4HO 3amvialjaHe Ha
€MHUCHOHHATa CTOWHOCT Ce CYMTAT 3alMCaHU CbOTBETHUS OpOM aKIMM, 32 KOWTO CbhLaTa € U3IJIaTeHa U3LsAa0. BHacsAHETO Ha eMUCHOHHATa
CTOMHOCT Ha 3allMCBaHUTE aKIUU Ce U3BbPIIBA 10 CleljiaJHa HabupaTesHa cMeTKa Ha UMeTo Ha ,KanmaH /le6Tc MennmxmbHT” A/l B O6esuHeHa
Bbbarapcka banka A/l k1oH MakefioHus, aapec: rp. Codus, 6yu."Xpucro boreB" 47. HabupaTesHaTa cMeTKa TpsiOBa Aa 6'bJie 3aBepeHa C BHOCKaTa
Cpelly 3alMCaHUTe aKMK Hal-K'bCHO /10 U3TUYAHETO HA MOCJAeAHUSA JieH OT NoJnucKaTa. [l1aTeXXHOTo Hapex/jaHe WM BHOCHATa Gesiexxka TpsaoBa
Jla I0OCOYBaT MMeTO/HaMMEeHOBAaHHUETO Ha JIMLETO, 3anucBauo akuuu, HerousaT ETH/EUK (3a 6barapcku suna), 6pos Ha 3alMCBaHUTE aKLUH,
00LIMs pa3Mep Ha J'b/DKMMaTa U U3B'bpllIeHa BHOCKA U Ce peJaBaT Ha YI'bJIHOMOIEHHsI MHBECTUIIMOHHEH NocpeAHUK ,Kanman” A/l Hali-K'bCHO J10
W3TUYaHe Ha KpalHUS CPOK 3a 3alMcBaHe Ha aKLUU. YJOCTOBEepUTesIeH JOKyMEeHT 3a HalpaBeHaTa BHOCKAa e IUIATeXXHOTO HapexJaHe WU
BHOCHATa OeJieXkKa U ce IoJlyyaBa NPU BHACSHETO, ChbOTBETHO NpeBeX/[aHeTO Ha BHOCKaTa N0 HabupaTesHaTa cMeTKa Ha ,KanmaHn /Jle6Tc
MennmxmbHT” AJl. B caydail ye 3asfBKMTe ca MNOAAJeHH MNpU JPYrd HHBECTHULMOHHMU IOCPeJHHULM, Te IpeJaBaT Ha YI'bJHOMOLIEHUSA
MHBECTUIMOHEH NMOCPEeJAHUK IJIAaTeXHU JOKYMEHTH 3a HallpaBEeHUTe BHOCKH 10 3allMCaHUTE aKLMHU /10 KPalHUs CPOK 3a 3alMCBaHe Ha aKLUHUTe.
HabpaHuTe mapW4yHu cpeAcTBa MO ClelMa/JiHaTa CMeTKa He MoraT Jia Cce M3MOJ3BaT NpeAu NPUK/AIOYBAaHe Ha MOANMCKAaTa, BIMCBAaHETO HA
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yBeJIM4aBaHeTO Ha KalUTajla B ThPrOBCKUs PErucTbp KbM AreHuusTa no BrnucBaHuaTa (wi. 89M, an. 2 ot 3IILK). Ako BCUYKM aKIUU OT Tasu
eMHcUs O'bJAT 3alMCaHU M 3allJlaTeHW Npeju KpaWHMUA CPOK Ha nojmnuckarta, ,Kanman [Jle6Tc MenumxMbHT' A/l yBepomsBa KomucuaTa mno
¢$UHAHCOB HA/30p B CPOK OT 7 (cefeM) AHU U NpeJlipueMa HEOOXOAUMUTE JeHCTBUS 3a BIMCBAaHe Ha YBEJMYEHUETO Ha KanuTana B TbproBckus
perucT®p, a cjieJ] ToBa — 3a perucTpanus Ha HoBaTa eMUcHs akiuu B LlenTpanen penosutap A/l, peructspa no 4wi. 30 Ha KOH u B®B A/l u MTF
SOFIA. [lpykecTBOTO He NMpeJBIK/Aa Bb3MOXXHOCT 32 MPOMsSHA Ha 6posi Ha MpejAJiaraHUTe akUuUW. B ciyyal, ye 6'bJjaT 3alMCaHU U IJIATEHU I1O-
MaJIKO OT MpeJJsIoKeHUTe aKLMH, HO ca 3alMCaHu U IJIaTeHW Hal-Maiako 500 000 HOBM aKuUMM, YBeJIMYEHHETO Ha KallMTajla e YCIeLIHO, KaTo
JlpyecTBo yBeJIMuaBa KaluTasa [0 3alKCcaHus U miaTeH pasmep. ,Kanman Jle6tc MennmxmbHT” A/l yBenomsaBa KOH B cpok ot 3 (Tpu) paboTHU
JIHY OT NPUKJIIOUYBaHe Ha NMOANKCKaTa 32 HEMHOTO NMpPOBeX/AaHe U Pe3ysITaTUTe OT Hesl, BKJIIOYUTEHO 3a 3aTPyAHEHUs, CIIOPOBe U JPYTH MO0 OHU
IpY ThPryBaHETO Ha MpaBaTa M 3alMCBAHETO Ha aKUUHUTe. B 7-7HeBeH CPOK OT MPUKJIIOYBAHE HAa NMyOJUYHOTO NpejJjlaraHe Ha akuuy, ,Kanman
Jle6Tc MenumpxMbHT” A/l e u3npaTu yBegoMaeHue 10 KOH oTHOCHO pe3ysiTaTa OT Ny6JMYHOTO IpeJjlaraHe, CbbpKallo MHGOpMaLKs OTHOCHO
JlaTaTa Ha OPUKJIIOYBaHe HAa NyGJIMYHOTO NpejiaraHe; o6ius 6pod 3anucaHy aKLMM; CyMaTa, NoJy4yeHa Cpelly 3alMCcaHUTe aKLUK; pa3Mepa Ha
KOMHCHOHHUTE Bb3HarpaXJieHusl U JPyryu pasxo/iy 1o MyO6JUYHOTO NpejaraHe, BKJI. aTeHuTe Ha KOH Takcu. HesabaBHo ces U3jaBaHeTo OT
LlenTpaseH geno3urtap A/l Ha y0CTOBepeHHe 3a perucTpUpaHe Ha eMUCHAT], ,KanMaH Jle6Tc MeHUKMBHT” A/l e U3NpaTH yBeJOMJIEHUE /10
K®H, B koeTo 1Lije MPUJI0XKH Y 0CTOBEpPEHHETO U 6aHKOBO yocToBepeHHe oT O6eiHeHa 6'bJrapcka 6anka A/l, KJIoH MakeJoHUS, yAOCTOBEPSABA L0
M3BBbPIIEHUTE BHOCKH 0 3aNMCAaHUTE aKUMU U APYTd JOKYMeHTH o wi. 7 oT Hapenbara 3a mpocnekTuTe. AKO NMy6JUMYHOTO NMpejJsaraHe e
npuko4nio ycnemso, KOH BnvcBa usgazeHaTa eMUcHs IeHHU KHIKA B peructbpa no wi. 30, an. 1, T. 3 ot 3K®H. B ciyyaii ye 6'b/1e mocTaHOBEH
0TKas3 3a BIUCBaHe B T'bproBCKHUsl PETUCTbP HA YBeJIMYEHHUETO Ha KanuTasa Ha , Kanman Jle6Tc MenumxmbHT” A/l, mocaeaHoTto yBegomssa KOH B
3 (Tpu)-AHEBeH CPOK OT BJIM3aHe B CHJIa Ha NMOCTaHOBeHUs oTKa3. Cjiel BNIHCBaHe Ha yBeJHWYeHUETO Ha KanuTala B T'bProOBCKHUS PerucTbp,
,KanmaHn /le6Tc MernmxMbHT” A/] 11e peructpupa eMucusTa akiuu B LlenTpasen geno3surtap A/l. LleHTpaJHUAT leno3UTap liie OTKpHUe HOBH WJIH
KpeAUTHpa ChIeCTBYBAllM CMETKHW Ha UHBECTUTOPUTE ChC 3aIMCAHUTE OT TAX U 3allJIATEHU HOBU aKLUMU. AKIIMUTE Ha JIMLATa N0 MOACMETKH Ha
WHBECTULMOHHU nocpe UM B lleHTpaseH Jenosutap” A/l 1ie 6bAaT pasnpe/ie/ieHU 10 CbOTBETHUTE NOACMeTKH. [1pU keslaHNe, UHBECTUTOPUT €
MoraT Jja HoJIy4aT yA0CTOBepeHHe 3a IPUTeKaBaHW QUHAHCOBU MHCTPYMEHTH 3a MOJYYeHUTe OT TAX aKUMHU. M3jaBaHeTo Ha yAOCTOBEpeHUe 3a
NpuTeXXaBaHU GUHAHCOBU UHCTPYMEHTH Ce U3BbpLIBa OT lleHTpa/Hus [ieno3uTap ype3 CbOTBETHUS MHBECTULMOHEH NOC/IeLHUK 110 UCKaHe Ha
aKLMoHepa Mo peJia, npeABujeH B [I[paBUiHMKa 3a IeHHOCTTA Ha LieHTpaJleH Aeno3uTtap A/l U BbTpellHUTe aKTOBe Ha ocpeJHUKaA. B ciy4dai, ye 1o
KpalHUAT CPOK Ha NOJNUCKATa He O'bJaT 3allMCaHu aKLUKU 0 MUHUMaIHUAT pa3Mep oT500 000 HOBM akLuH, WU B T'bProBCKUSI pETUCTBD He e
BIIMCAaHO YBeJMYEHHUeTO Ha KaluTajla Ny6IMYHOTO NpejJjiaraHe Iie ce CUMUTA 3a HeyClellHo. B To3u ciyvail, B Cpok [0 eAUH Mecell OT JjaTaTa, Ha
kosTo [lpyxectBoTO € yBegoMuao KOH 3a pesystaTa oT nojnuckaTa, HabpaHHUTe CYMU ce BpbLIAT Ha JIMLATA, 3alMcald eHHU KHUXa, 3ae/JHO C
Hauyucnenute ot O6enuHeHa Bbbarapckabanka A/l, k1oH MakeJoHUs1 JIUXBU (aKO MMa TaKWBa). Bb3CcTaHOBABAaHETO HA MAapUYHHUTE CYyMHU lile ce
ocblecBsBa oT ,KanmaH /[le6Tc MeHUKMBHT A/l 1Mo NocoyeHHWTe B 3asBKUTe 3a 3alMCBaHe Ha aKUUMM 6GAaHKOBU CMeTKH. B JeHsA Ha
yBeJjoMyieHHeTo 1o 4. 898, an. 7, ,Kanman /Jle6tc MenumxmbHT” A/l we yBesomu OGenunHena Bbarapcka banka A/l, kioH MakenoHus 3a
pe3yJiTaTa OT NOANMUCKATA, Lie My6/MKyBa B MHGOpPMalMOHHATa Meius investor.bg v Ha cBosITa MHTEPHET CTPAaHULA IOKaHa /10 JIMLATa, 3alKucalu
LIEHHU KHIDKA, ChJbprKallla yCJIOBUATA U pefia 3a Bp'blilaHe Ha HAaOpaHUTe CYMHU U lie U3NpaTH NOKAaHATa Ha yI'bJHOMOLIEHUS UHBECTULMOHEH
MOCPeJIHUK, 06CTyKBall| yBeJIMYeHUETO Ha KanuTasta. UHBECTUIIMOHHUSA NOCPeJHUK, He3abaBHO cJieJ| MoJlyyaBaHe Ha MOKaHaTa f Ny6JMKyBa Ha
WHTepPHEeT CTpaHULaTa CH.
KoraTo mozanuckaTa NpUK/IIOYM HeyClellHo, 6e3 Aa 6'bJjaT U3M'bJIHEHU NpeJBUJIEHUTE B NIPOCHEKTA YCA0BUSA, UM B T'bPrOBCKUSA PErUCTHP He e
BIIMCAHO YBEJUYEHUETO Ha KallMTaJa, B CPOK /10 eIMH Mecel| OT yBeZoMJIeHHeTo 1o 4. 89, aun. 3 3IIILK HaGpaHuTe cymMu ce BpbILAT HA JIMLATA,
3aMuca/y LeHHU KHUXKA, 3ae/JHO C HAYKC/IeHUTe OT 6aHKaTa JINXBU.
3anucBaHeTO Ha aKLMHU Cpelly NpaBa U3K/IYBa Bb3MOXKHOCTTA 3a 3allMCBaHe HAa [IOBeyYe aKLUM OT NpeAsoKeHUTe. B ciyyail Ha 3anmucBaHe Ha 110-
MaJIKO OT IPe/JIOKEHNUTE aKLMY, IpeJi/IaraHeTo e 6'bJle YCIeHO U CbOTBETHO EMUCHATA HOBY aKLMU 1lle O'bJle U3/a/leHa, aKo O'bJiaT 3allUCaH U U
IJIaTeHH He 1o- Majako oT 500 000 (meTcTOoTHMH XuasaAu) akuuu. CbOTBETHO, MAaKCHMAJTHUAT pa3Mep Ha HoBaTa eMucus e 4860 000 (ueTupu
MUJIMOHA OCEMCTOTHMH M LIECTAeceT XWIAAHU) Oposl aKUMM a MUHUMaJHUAT ¥ pa3mep e 500 000 (meTcTroTuH xuasajgu) akuvu. Komucusara 3sa
duHaHcoB Hazzop Moxxe ja ciipe myGJIMYHOTO NpejiaraHe 3a He noseve oT 10 noc/efoBaTe/THY paGOTHH JHU 32 BCEKH OT/eJIeH CIy4al, ako UMa
JIOCTaTbYHO OCHOBAHUA /1a CMATA, Ye pa3nope0UTe Ha 3aKOHA 3a MyGIMYHOTO Npe/jlaraHe Ha LieHHU KHIDKA WM aKTOBeTe 110 IPUJIaraHeTo My ca
HapyiieHU. Ha ocHoBaHue 4. 276, an. 1, . 4 u . 9 ot 3[1OH, koraTo ycTaHOBH, Ye MHBECTULIMOHEH NMOCPEAHUK, 06B'bP3aH areHT, peryjaupaH nasap,
0/106peH MeXaHHM3'bM 3a JI0KJa/iBaHe WM 0JJ0OpeH MeXaHU3'BbM 3a MyO/JUKyBaHe, HETOBU CJAYXXUTEJIH, Y4IeH Ha ynpaBUTeJeH WM Ha KOHTPOJIEH
OpraH Ha HHBECTHLMOHHMS IOCPEAHHUK, OOBBbp3aHHs areHT, peryJrdpaHus Nasap OJ00peHHs MeXaHU3bM 3a JOKJaJBaHe WIM 0J06peHus
MeXaHU3bM 3a NyOJUKyBaHe, JIMIA, KOUTO IO AOTOBOP W3I'BJIHABAT PBKOBOJHU (YHKIMH, JIMIQA, KOUTO CKJIKOYBAT CJEJKM 3a CMETKa Ha
WHBECTUIMOHHUS INOCPEJHHUK, KaKTO W JIMLQA, NMPUTeXaBally KBaJUQUIMPAHO JASJOBO ydyacTHe, ca U3BBPIIMIM WIM U3BbpPLIBAT JAEeHHOCT B
HapylleHHe Ha TO3H 3aKOH, Ha aKTOBeTe 110 NPUJIaraHeTo My, Ha IPUJIOXKUMHUTe akToBe Ha EBponelickusl cblo3, Ha aKTOBETe 10 NPUJIAraHETO UM,
Ha 0J06peHH OT KOMHUCHUSITA BbTPEIIHN aKTOBE Ha MecTaTa 3a ThProBHsl, Ha pelleHUs] Ha KOMUCHUATA WM Ha 3aMeCTHUK-TIpeJice/laTe s, KaKTo U
KOraTO Ce Bb3NpeNATCTBA YHNPA)KHABAHETO Ha KOHTPOJIHA AEHHOCT OT KOMMCHMATA WM OT 3aMeCTHHUK-NpejcefaTe/]sl WU ca 3acTpalleHd
HHTEpecuTe Ha HWHBECTUTOPUTE, KOMHUCHUATA, CbOTBETHO 3aMECTHUK-NpeJce/aTeNsAT MOXe Ja CIOpe TbhbpProBUsTa C onpejeseHd (GUHAHCOBU
MHCTPYMEHTH WJIM /1a OTCTPAHU OT ThProBUsl HA peryJiMpaH nasap Wiu OT Jpyra CUCTeMa 3a TbProBusi UHAHCOBU UHCTPYMeHTH. KoMucusTa 3a
®dunancoB Hapzop Moxe Jja oTKaxe J1a 04,06pU JOIIbJIHEHUETO KbM MPOCIEKTA, aKO He ca cra3eHu u3uckBaHusaTa Ha PersiamenT (EC) 2017/1129,
3K v akToBeTe 1o npuaaraHeTo My. B To3u ciayyaih Komucusita 3a $rHaHCOB HaZj30p MOXe Jja Clipe OKOHYATeJHO MyBJUYHOTO NpejsaraHe o
pena Ha 4. 212a! 3IILK. Cnep 3anouBaHe Ha ThproBusaTa ¢ akuuute Ha BB A/l u MTF SOFIA, Ta mMoxe na 6bje clipsHa Ha OCHOBaHUeE
JelicTBamata HopMaTHBHa ypea6a. CwriacHo §1, T. 11 ot /[P Ha 3IIIIK 3anucBaHeTo e 6Ge3yCJIOBHO U HEOTMEHSIEMO BOJIEU3sIBJIEHHE 3a
npuJo6uBaHe Ha LIEHHU KHIKAa B NpOLiEC Ha M3/aBaHe U 3a 3alJallaHe Ha eMHCHOHHATa UM CTOWHOCT. UHBECTUTOPBT He MOXe Jia OTTerJU
3afBKaTa CH 3a 3allMCBaHe Ha akUMHU. MHBeCTUTOPBT MMa NpPaBO Ja Ce OTKaXke OT LieHHUTe KHMXa caMo 10 pefa W NpHU yCJA0BUATA Ha 4. 23,
naparpad 2 ot PersiamenT (EC) 2017/1129 npu Ha/iM4Me Ha ChlIeCTBEHU MpoMeHH B [IpocnekTa, mpejnosiaraiy AombJHeHHe Ha cbius. OTKa3 bT
B TO3HU CJly4yail ce U3BbPILBA C MMCMEHA JAeK/Iapalus, noJaeHa Npy HHBeCTULIMOHHUSA NTOCPeHUK, IPU KOWTO ca GUJ/IU 3allMCaHU LileHHUTe KHHMXKa.
CYMA U ITIPOLEHT HA HEINTIOCPEZICTBEHOTO PA3BO/IHABAHE HA KAIIUTAJIA
Ta6smua 4: Pa3BogHsABaHe Ha KanuTasia Ha “Kanman/le6Tc MeHUHKMBHT ” A/l kbM 31.12.2022 T.

Kbm 31.12.2022r. C/ie 3anMcBaHe Ha C/ie 3anMcBaHe Ha

MokasaTes npeau eMHCHUATA B eMHCHUATA B
yBeJIMYEHUETO MaKCMMaJIeH pa3Mep MHMHHMMaJIeH pasMep
0611a cyma Ha aKTUBHUTE —JIB. 1242 000 6 085 411 1725411
061110 33 bJIKEHHUA-JIB. 17 000 17 000 17 000
BasiaHCcoBa CTOMHOCT Ha HETHUTE aKTHBHU-JIB. 1225000 6068 411 1708 411
AKIUY B 06pbIIEHHE - GPOM 1215000 6075000 1715000
HoMuHa/IHa CTOMHOCT Ha aKLUA — JIB. 1 1 1
BasiaHCcoBa CTOMHOCT Ha aKIUsl — JIB. 1,0083 0,9990 0,9962
EMHCHOHHA CTOMHOCT Ha aKL[us — JIB. 1,00 1,00 1,00
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PazBoansBaHe(-)/AHTHpa3BoAHsABaHe(+) B %

-0,93% |

-1,21% |

H3amouHuk: Odumupau 2oduweH gpuHarHcoe omuem Ha ,Kanmarn/fle6mc Menudxcmoum” Aflkom 31.12.2022 e.

Ta6una 4A: Pa3BogHsABaHe Ha KanuTaJa Ha “Kanman/le6Tc MeHuaxkmbHT ” A/l kbM 31.03.2023 1.
Cyen 3anvcBaHe Ha

IMoka3zarten

KbM 31.03.2023r.
npeau
yBeJINYeHUETO

€MHUCHUATA B
MaKCHUMaJIEH pa3sMep

Cnepn 3anvcBaHe HA
€MHUCHUATA B
MHWHHUMAJIEH pa3Mep

0611a cyma Ha aKTUBUTE —JIB. 1284000 6127 411 1767 411
06110 3a'bJPKEHUS-JIB. 18 000 18 000 18 000
BasiaHCcoBa CTOMHOCT Ha HETHUTE aKTUBHU-JIB. 1266000 6109411 1749 411
AKIH B 06pBlIeHHe - 6Poit 1215000 6 075000 1715000
HoMuHa/iHa CTOMHOCT Ha aKLUA — JIB. 1 1 1
BasiaHcoBa CTOMHOCT Ha aKIM4 — JIB. 1,042 1,006 1,020
EMHCHOHHA CTOMHOCT Ha aKLUs — JIB. 1,00 1,00 1,00
PasBoznsiBane(-)/AHTHpasBogHABaHe(+) B % -3,45 -2,11

O6uMTe pa3xoAy N0 MyGIMYHOTO IpejjaraHe Ha akuuu Ha ,Kanman Jle6tc MennpxmbHT A/l e 6'b4aT B pa3Mep Ha 16 589 neBa.

I'.2. Koii e npe10:KMTENAT HA eMUCUATA?
Aknuure ot yupeasaBaneto ,Kanman Jle6tc MennmxMbHT A/l ce mpegiarat oT Jpy>KeCcTBOTO KaTO TeXeH eEMUTEHT. He e HaluIe npeioKuTel,
passimueH oT EMUTEHTa, HUTO Ipyro JiMLe, KOETO UCKA I0NyCKaHe Ha IEHHUTe KHIKA 10 TbProBUs.
I'.3. 3A1110 E CbCTABEH TO3H INPOCIIEKT?
HacrosimoTo my6uyHo npejjaradHe Ha akuuu Ha “Kanman/le6Tc MeHumKMBHT A/l ce M3BBpIIBA B U3I'bJHEHHUE HA pellleHHeTo Ha ChBeTa Ha
JUPEKTOPUTE Ha APYXKeCcTBOTO OT Aarta 23.03.2023r.
[IpyunHaTa 3a HACTOAIIOTO MYOGJMYHO IpejjaraHe e HaMmepeHHeTo Ha “Kanman/le6Tc MeHumxMBHT A/l 3aloCTelleHHO yBesJM4YaBaHe Ha
MHBECTULMOHHUSA NopTdeis1 OT mpocpoyeHU B3eMaHHUs Ha JPYKeCTBA OT CEKTOPUTE TPAHCIIOPT, XOTEJUEePCTBO U PECTOPAHTbOPCTBO, HEJIBIKUMHU
MMOTH Y NIPOMHUIILJIEHO TPOU3BOACTBO.B ciiydaii ye eMucusATa G'bjJle 3allMCaHa B I'bjleH pa3mep - 4 860 000 J1B., HETHUTE NMOCTBILJIEHU Lile 6'bAAT B
pasmep Ha 4 843 411nB.
HacrosiioTo ny6/inyHO Npe/ijlaraHe He e IpeAMeT Ha CllIopa3yMeHHe 3a I0eMaHe Bb3 0CHOBA HA TBbP/ aHTAXKHUMEHT.
HsiMa KOHGJIMKTH Ha MHTEpecH, CBbP3aHH C y6JUYHOTO Mpe/ijlaraHe ¥ MOC/1e/BalloTO AOMYCKaHe 0 ThProBUsl.
CrparerusTa Ha “Kanman/le6Tc MeHupxkMBbHT” A/l € la NpoA'bJDKU Jia OTlepHUpa Ha na3apa Ha B3eMaHHsl, KaTo NPUA061Ba IPOCPOYEHH 06e3neyeHn
B3eMaHMs U OChLIECTBSIBA TAXHOTO YIIPaBJIeHHUE 110 eJHU OT CIeJIHUTE HAYUHU:
»  npeJoroBapsiHe HA yCJOBUSITA [0 B3EMAHETO C LeJ1 KIacuGULIMPAHETO My KaTO PeJIOBHO;
»  peasu3vpaHe Ha o6e3NeyeHHUeTo 110 B3eMaHeTO Ype3 Npojax6a;
» mnpenpojax6a Ha CaMOTO B3eMaHe.
OCHOBHMAT THI B3eMaHUs, B KOUTO /Ipy’KeCTBOTO MMa HaMepeHHe Jla MHBEeCTHpa ca NPOCPOYEeHU o6e3NeyeHH B3eMaHHUs KaKTO OT TbPrOBCKU
GaHKM Y JIN3UHTOBU MHCTUTYLMH, TaKa U IPOCPOYEHU 00e3NeyeHd ThbProBCKU B3eMaHUs. KputepuuTte 3a u360p Ha B3eMaHe C LjeJ1 BKIIOYBAaHE TO
My B opTdeiisa Ha APyKECTBOTO 11je 6'bJJAT OCHOBHO:
» AHasnu3 M OLeHKa Ha IUIaTeXOCHOCOGHOCTTA Ha JJBXKHUKA M Bb3MOXXHOCTUTE 32 NPEeJOroBapsiHe Ha YCJIOBUSTA 1O JOrOBOpPa, B TOBA
YHCJI0 pa3CcpoyBaHe Ha B3eMaHETO U NpeJoroBapsiHe Ha APYTH ChIeCTBEHU 3a/lb/DKEHHUS 10 J0r0BOpa;
»  AHasu3 ¥ oleHKa Ha 00e31e4YeHusTa [0 B3€MaHEeTO;
»  Bwb3MoxKHOCTHTE 3a y/10BJIeTBOPSIBAHE HA B3€MAHETO OT JPYro UMYIECTBOTO Ha JJI'bXKHUKA;
» AHanu3 M oleHKa Ha IJIaTEeXOCMNOCOGHOCTTa U UMYLIECTBOTO Ha ChATBXHULMTE WM NMOPBUYUTENN HA B3eMAHETO, NP HAJIUYHUETO Ha
TaKHBa;
» AHanu3 W olleHKa Ha Bb3MOXXHOCTUTE 3a NPUHYAUTENHO CbOHpaHe Ha B3eMaHETO BKJIIOYHUTEJHO HEOOXOAUM CPOK U JOMbJHUTENHHU
pasxojH.
AHanM3'bT Ha CbCTOSIHUETO HAa UKOHOMMKATa B J/bpXkaBaTa B YC/IOBUATA HA MOCT-NaHAEeMHUYHA [IJIaBHA CTabUIM3alus, oc/leiBaHa OT UHIaus,
3a6aBeH P’bCT U YBeJMYEHHU ONepaTUBHU pa3Xo/iy, I0KA3Ba, Ye elHU OT Hal-3acerHaTHUTe CEKTOPHU Ca Te3H, KOUTO He ca B ChbCTOSIHME BeJHara Jia
MPeXBbPJIAT yBeJMYeHUTE LIeHOBU PaBHHUILIA HA KpalHuUs noTpebuTes. OcobeHo 3acerHaTH ca:

> BakaHLMOHHMA TYpPU3BM, BK/IIOYUTEJHO CBbpP3aHUTE C HEro JIOTUCTHUKA M TPAHCIOPT U HAKOW MNOJACEKTOPH Ha KyJTYpDHUTE U
KpeaTUBHUTe UHAycTpuu. Cief BbBeXx/JaHe Ha NPOTHBOENHJEMHUYHUTE MEpPKHU XOTeJHTe, BaKaHLMOHHUTE MMOTH U PeCTOPaHTHUTe
3al04Haxa Jila M3NMUTBAT OCTbD HEJOCTUI Ha 0GOpPOTEeH KaluTas, BbIIpeKd BbBeJeHUTe 06JieKieHHs W HaJloXKeH MOpPaTOpUyM 3a
IJallaHus KbM GaHkUTe. /lpykecTBaTa B TO3M CEKTOP Ca 3allOYHa/JM IOCTeIeHHO B'b3CTaHOBSIBaHe, HO BCe Ollle He MoraT Ja
KOMIIEHCUPAT NpeTbpleHUTe 3ary6u. HanoxeHUAT MopaTopUyM Ha IUIAlaHUATA NpUK/II0YM 2021 r., akyMy/IMpaHUTe Npe3 TOBa BpeMe
cpeAcTBa B GM3Heca ca HaMaJsleJd JPacTUYHO NOpajy yBeJMYEeHHWeTO Ha NPOMU3BOJCTBEHHMTE PasXoAu U Ce O4YaKBa BJIOIIABaHe Ha
IJIaTeKOCMOCOGHOCTTA Ha KpeAUTONOy4aTeUuTe OT cekTopa.PaKkTop, KOWTO JON'BbJHUTETHO 3aTPy/JHABA JpyXecTBaTa OT CeKTopa e
MOBHUIIEHUETO Ha LleHUTe Ha eHepruiHUTe U3TOYHULIM B Pe3yJITaT Ha BOEHHUTe JelCTBUA B YKpalHa U NocjJe[BalluTe CAaHKLMU CIPSIMO
Pyckara ¢pesnepanus.

»  IIpou3BOACTBEHMS CEKTOP CBIIO MOCTPaZa OT U3BbHpPEAHATA CUTYALMs, KaTo epeKTa ce 3a4ba604n npe3 2022 r. oT yBeJIMYEHUTE LIeHN
Ha AocTaBkuTe. CHope/ AaHHU W aHa/JM3 Ha KJIIOYOBU NokasaTead Ha HCHU, uHJeKcuTe Ha LieHUTe Ha NPOU3BOJUTEJ Ha BbTPELIHUA
nasap HapacTtBa ¢ 68% mnpes aBryct 2022 r. B CpaBHeHHE ChC ChLIUS NEPUOJ, [Tpe3 NMpeX0JHaTa roA1Ha.

»  TpaHCHOPTHUAT ceKTop, PyHKLUUOHHUpALL, B YCIOBUATA Ha Claj Ha II'bTHUYECKaTa aKTHMBHOCT U ThProBCKUTe mpeBo3u npe3 2020 r.,
MoCTpajia OT yBeJIMYeHHeTO LieHUTe Ha ropusarta. ['ojieMu QuyKToauuMu B CEKTOpa 3a MOMEHTA He Ce O4YaKBaT, Thi KaTO BBIPEKU
yBeJIMYeHUTe LieHH Ha TPaHCIIOPTHUTE YC/IyTH, IBUKEHUeTO Ha X0pa U CTOKU Ce Bb3CTaHOBU U Jlaxe 6Gesiexu pbCeT ce 2020 T.

» HeaBwxyMHM MMOTH - OYAaKBAHOTO CII3ZlaHe HA Na3apa Ha HeABIKUMM MMOTH B Bbarapus e cBbp3aHO C INOBHUIIEHATa WUHJALUS B
CTpaHaTa, OYaKBaHUA P'bCT HA JIMXBUTE N0 KPeJUTHUTE, B pe3ysTaT Ha MOJUTHUKaTa Ha EBpomneiickaTa neHTpajHa 6aHKa, CBbp3aHa C
NoBHILIeHHe Ha JIMXBUTe, KAaTO MsApKa 3a HaMa/lsABaHe Ha UWHQJaLMATa, HapacTBallaTa 6e3paboTHLla U HM30CTAaBaHETO B
TeMIIOBeTeHaNOBUIIeHHeHapaboTHUTe3aMJIaT CNpsAMO Te3uHaWHuanuaTa. [lopagu Te3um 06CTOATE/]ICTBA, OYaKBaHUATAa Ha
MeHU/XMBHTA Ca, Ye ToJiAM GpOH COGCTBEHULM Ha HeABMXKHUMHU UMOTH (QU3UUECKU U IOPUAWYECKU JIMLA), NPUA0OGUIN T B MOMEHT,
KOraTo JOCTBIIHOCTTA /0 HEeJBWXMMUTE UMOTH e 6usa BUCOKa, npef 2023 r. u cieABaljuTe TOJAMHHU lle U3NUTAT 3aTPyAHEHMs NpU
obcyxBaHe Ha 3aJ’b/DKEHUATA CM KbM THPrOBCKMTe GaHKM M 3a TAX lLe Bb3HUKHe He06X0AUMOCT OT IpecTPyKTypupaHe Ja
3a//’b/DKEHHATa U OCUTypsiBaHe Ha 060POTHHM CpPe/CTBa.

B ciyyaii ye emucusTa 6'b/ie 3anrcaHa B bjieH pa3mep - 4 860 000 sB., HETHUTE NMOCT'BIJIEHUS Lje O'bJAT B pa3Mmep Ha 4 843 411 xB., KouToO 11
0'bZlaT UHBECTHPAHU CIIOpe]| HepapXusTa UM, KaKTO c/leJiBa:
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B3eMaHus, HaBJ/Ie3/1M B U3II'bJIHUTENHA WU CbAeOHA (as3a, 10 KOUTO ThProBcKa 6aHKa e MbPBU N0 pef, KpeauTop — A0 80% oT HeTHUTE
noctbiienus (3 874 729 JB.), pa3npe/ieJHU N0 CEKTOPU KaKTO C/Ie/iBa: CEKTOP TYPU3'BM — XOTeJHepPCTBO U PECTOPAaHTbOPCTBO — A0 80%
(3099 783 nB.), cekTop TpaHcnopT - Ao 80% (3 099 783 1B.);

B3eMaHus, HaBJ/Ie3/IM B U3I'bJIHUTE/IHA WM CbAeOHa $asa, 10 KOUTO CTPaHa e TbProBCKO APYXKeCTBO - 10 75% OT HETHUTEe NOCTbIIJIEHUs
(3 632 558 n1B.), pasnpeesHy N0 CEKTOPU KAKTO CJIe/iBa: CEKTOP TYPU3BM — XOTEJHUEPCTBO U PECTOPAaHTLOPCTBO — 10 80% (2 906 047
JIB.), ceKTOp TpaHcnopT - 10 80% (2 906 047 nB.) ceKTOp NPOU3BOJCTBO M ThProBUs ¢ MPOMUILTIEHU CTOKU — A0 80%. (2 906 047 nB.) 1
CEKTOp HeJIBXKUMHU UMOTH - 10 80% (2 906 047 n1B.);

[Ipuo6MBaHe Ha MPOCPOYEHU 06Ge3leYeHN ThProBCKU B3eMaHus HaZ 180 JHM MO KOUTO CTpaHa € ThProBCKO ApyxecTBo - 70 70% (3
390 388 /1B.) - pa3npejieJIHU 110 CEKTOPU KaKTO CJIe[iBa: CEKTOP TYPU3BM — XOTEJUEPCTBO U PECTOPAHTHLOPCTBO - A0 80% (2 712 310
JIB.), ceKTOp TpaHcnopT - 10 80% (2 712 310 /1B.) ceKTOp NPOU3BOJCTBO M ThProBUs ¢ MPOMUILIEHU CTOKU — A0 80%. (2 712 310 sB.) u
CEKTOp HeJIBXKUMU UMOTH - 10 80% (2 712 310 x1B.);

[Ipupo6uBaHe Ha NpocpoyeHU oGe3neyeHH 6aHKOBU B3eMaHUs Haj 180 JHU cBBp3aHU C Jpy:KecTBa ONepHpally B CIeJHUTE CEKTOPU:
CEKTOp TYPHU3bM — XOTEJUEPCTBO U PECTOPAHTHOPCTBO, CEKTOP TPAHCIOPT U CEKTOP MPOU3BOJCTBO U THProBUS C IPOMHUILJIEHU CTOKHU —
0 60% (2 906 047 s1B.), KATO KOHKPETHOTO pa3mpe/ieJieHHe e KaKTO CJie[|Ba: CEKTOP TYPU3'BM — XOTEJHePCTBO U PeCTOPAaHTLOPCTBO — J10
60% (1 743 628 n1B.), cexTOp TpaHcnopT — A0 60% (1 743 628 /1B.) ceKTOp MPOU3BOACTBO U TbProBuUs C IPOMHUILJIEHH CTOKH — A0 80%. (2
324 837 11B.) ¥ CEKTOp HEABIKUMH UMOTH — 10 80% (2 324 8371B.);

B cny4ait ye emucusiTa 6'b/ie 3anMcaHa B MUHUMasieH pasmep - 500 000 siB., HETHUTE NOCTBIVIEHHUS 1e 6bAAT B pa3Mep Ha 483 411 iB., KOUTO
MPUOPUTETHO 11e 6'b/JaT UHBECTUPAHU B:

>

B3eMaHus, HaBJIe3/1M B U3I'bJIHUTEHA UK CbAeOHa asza, o KOUTO ThProBcka 6aHKa e IMbpPBU N0 pef, KpeAuTop — Ao 80% OT HeTHUTe
noctbiieHus1 (386 7291B.), pa3npesie/iHU N0 CEKTOPU KAKTO CJIe/iBa: CEKTOP TYPU3bM — XOTEJUEPCTBO U PECTOPAHTHLOPCTBO — 10 80%
(309 383 nB.), cexTop TpaHcnopT - o 80% (309 383 nB.), ceKTOp NPOM3BOACTBO U THProBUsl C IPOMUILIEHU CTOKH - 710 80%. (309 383
JIB.);

B3emaHUs, HaB/Ie3/IM B U3II'bJIHUTEJIHA WM CheOHa $pa3a, Mo KOUTO CTPaHa € ThbProBCKO APYKECTBO - 10 75% oT HeTHUTe (362 5581B.),
pasnpefiesHU 10 CEKTOPU KaKTO CJieiBa: CEKTOpP TYPU3BM — XOTEeJHEePCTBO U PeCcTOpaHThOPCTBO - Ao 80% (290 047 1B.), ceKTop
TpaHcnopT - 1o 80% (290 047 nB.) U ceKTOp NMPOU3BO/CTBO, ThProBUs C NPOMHUILJIEHH CTOKU - 0 80%. (290 047 nB.) U cekTop
HeJIBIXKUMU UMOTH — 210 80% (290 047);

[Ipuo6MBaHe HAa MPOCPOYEHU 06e3NeYeHN ThProBCKH B3eMaHus HaZ, 180 AHU M0 KOUTO CTpaHa e ThProBCKO ApykecTBo - 1o 70% (338
388 s1B.), pasnpesieJIHU 10 CEKTOPU KAKTO C/le[Ba: CEKTOP TYPU3'BM — XOTEJUEePCTBO U PeCTOPAaHTbOPCTBO — 10 80% (270 710 J1B.), ceKTOp
TpaHcnopT - g0 80% (270 710 sB.) ceKTOp MPOU3BOACTBO U THPTrOBHUSI C MPOMHILIEHH CTOKH - 10 80%. (270 710 nB.) U cekTop
HEeJIBUXKUMH UMOTH — 10 80% (270 710);

[Ipupo6uBaHe Ha NpoCpoYeHH o6e3neyeHH 6aHKOBU B3eMaHHUs Haj 180 JHU cBBbp3aHU C Jpy:KecTBa OlepHpally B CIeJHUTE CEKTOPU:
CEeKTOp TYPU3bM — XOTEJHUEPCTBO U PECTOPAHTLOPCTBO, CEKTOP TPAHCIOPT U CEKTOP MIPOU3BOJACTBO U ThPrOBUSA C IPOMUIIJIEHH CTOKH —
0 60% (290 047 n1B.), KaTO KOHKPETHOTO pa3Npe/ie/ieHHe € KaKTO CJeJiBa: CEKTOP TYPU3bM — XOTEJUEPCTBO U PECTOPAHTHOPCTBO — 10
60% (174 028 nB.), cekTop TpaHcnopT — A0 60% (174 028 sB.) ceKTOp NPOU3BOACTBO U T'hPTrOBHUs C IPOMHUILJIEHU CTOKU - 10 60% (174
028 J1B.) ¥ CEKTOp HEABIKUMH UMOTH — 710 60% (174 028).

[TocoueHuTe IPOLEHTHU OT HETHUTE NPUXOAH OT Hy6J’IP[‘—IHOTO npejJaraHe 1o Taka 1436p0e1-mTe Io-rope HalpaBJIeHHUA MoraT Aa 6'bLLaT IMPpOMEHEHHU
B cnyqal‘/i Ha HaJIM4YHWe Ha BBb3MOXHOCT 32 UHBECTULIMA BHB B3€MaHe/I/Iﬂ OT CTpaHa Ha [lpy}KECTBOTO, 33 KOUTO MEHUJXXKMBHTBHT € NpeleHus, 4ye
yCJIOBUATA 32 MHBECTHULMA Ca 3HAYUTE/JIHO U3Tr0OJHH 3a CAMOTO APY>KECTBO U NIpeAIIOCTaBKa 3a peaJIM3MpaHe Ha BUCOKA JOXOAHOCT.

MHBeCcTUTOpPUTE MOraT Jja Ce 3all03HasAT C OPUTMHAJIA HA HACTOSLIUA JOKYMEHT, C APYrUTe 4acTy Ha [IpocnekTa, ¢ JOKYMEHTUTE, KbM KOUTO Te
Mpenpamar, KakTo 4 Ja MoJyyaT JONbJHUTEJHAa MHPOpMaLMs 10 HACTOSIHUA JOKYMEeHT W mo uesus [lpocnekTt B oduca Ha ,Kanman/le6Tc
MenumpxmbHT A/l B rp. Codus, yu. , Tpu ymn“ Ne 8, eT. 6 U B eJIeKTpOHeH BU/J Ha U yebcaiiTa Ha emuTeHTa: https://capman.bg/debts/
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Bopucnasa borzianosa

JloJ1ynoANKCcaHUsT U3I'bJIHUTEIEH WieH Ha ChbBeTa Ha AWpEKTOpHTe Ha ,Kanman Jle6Tc MennmxkmbHT AJl, ¢ noanuca cu
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