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[IbpBUAT paboTeH JieH, c/ie[iBalll UATHUYAHETO HA 7 IHU OT JjlaTaTa Ha OMOBeCTsIBaHe
Ha CbOOIIEHUETO 3a NMy6JUYHOTO mpejsaraHe no 4wi. 92a 3IIILK B Thproeckus
pPErucTbp U MyOJHKAIMSATA My B JBa LIEHTPaJIHU exeJHeBHUKA (B-K ,KamuTtan
Havanna  pgara  3a|/[einn“ u B-k ,Cera“) u Ha uHTepHeT cTpaHuuute Ha ,BBJICAPCKU ®OH/J [JA
3anucBaHe Ha akuuute |/IAJI0BO UHBECTUPAHE” A/l 1 Ha ynm'b/IHOMOILeHUS] UHBECTUIIMOHEH MOCpPEeSHUK
y,Kanman” A/], (ako omoBecTsiBAaHETO W MNyOJUKALUUTE Ca B pPa3jJUYHU JAATH -
I'bpPBHUS PabOTEH JieH, CJeABalll U3TUYAHETO HA 7 JHU OT HaW-KbCHATa OT BCUYKH
JaTu).

ToBa e mbpBUAT pabOTeH JEH, Ce[Ball U3THYaHeTO HA 15 paboTHU AHU OT JieHH, B
KOWTO M3TH4Ya CPOKBbT 3a MNpexBbpJisiHe Ha IpaBaTa, U3JaJleHU BbB Bpb3Ka C
HACTOSIIETO MyOGJUYHO MpejIaraHe.

Kpaen CpOK 3a
3anMcBaHe Ha aKLUUTe

HWHBecTHLIMOHEH
NOCpPeHUK
HacToAmuaT fOKyMeHT e U3roTBeH B choTBeTCTBHE ¢ PerstamenT (EO) N2 809/2004 Ha KomucusTa ot 29 anpun
2004 roguHa oTHOCHO mpusaraHeTo Ha /JlupexktuBa 2003/71/EO Ha EBponeiickus napjameHT U Ha CbBeTa 1o
OTHOLIeHHe Ha NHPOPMALUATA, ChAbpKALIA Ce B IPOCIHEKTUTE, KAaKTO U ¢popMaTa, BKJAUBAHETO Ype3 npenparka
Y ny6JIMKYBaHeTO Ha MOJ0OHHU NPOCIEKTU U pa3NpocTpaHsBaHeTo Ha pekamy, PersiameHT (EC) Ne 486/2012 na
EK ot 30.03.2012 r. 3a uameHeHue Ha PernameHnT N2 809/2004 no oTHolleHHe Ha ¢opMaTa U CbAbPKAaHUETO Ha
NpOCHeKTa, OCHOBHUA IMPOCIEKT, pe3lOMeTO U OKOHYaTeJHUTe YCJO0BHUs, KaKTO M [0 OTHOIIEHHe Ha
M3UCKBaHUsATA 3a omnoBecTsiBaHe, PersameHT (EC) Ne 862/2012 Ha EK ot 4.06.2012r. 3a u3MeHeHHe Ha
PersamenTt (EC) N2 809/2004 mo oTHouleHHe Ha MHbOpPMALMATA 33 ChIJIACUETO 33 U3IMOJI3BaHEe Ha MPOCIEKT,
MHpoOpManusATa 3a 6Aa3UCHUTE MHJAEKCU U M3UCKBAHETO 3a J0KJaJ, NOATOTBEH OT HE3aBUCUMHU CYETOBOAUTEHU
unu ogutopy, Jenerupan peraameHT (EC) 2016/301 Ha KomucusaTa ot 30 HoeMBpu 2015 rogrHa 3a AOM'bJBaHe
Ha /[lupexktuBa 2003/71/EO Ha EBpomneiickusi mapjaMeHT U Ha CbBeTa MO OTHOLIEHHWE HA peryJaTOpPHUTE
TEXHUYECKHU CTaHJAApPTH 3a 0J00psBaHETO U NMyOJUMKYBAaHETO Ha MPOCIEKTA U Pa3NpOCTPaHEHUETO Ha PeKJIaMH,
KakTo U 3a usMeHeHue Ha PersiameHT (EO) Ne 809/2004 Ha Komucusataa u HAPEJBA Ne 2 ot 17.09.2003r. 3a
NpOCHEeKTUTe NPU MyO6JMYHO NpejJiaraHe U JoNyCKaHe [0 ThbProBUs Ha peryjvpaH Nasap Ha LileHHU KHKXKa U 3a
pa3kpyUBaHEeTO Ha HHPOpMaL s OT MyGJAUIHUTE APYKECTBA U [PYTUTE EMUTEHTH HA LIEHHU KHIDKA.

KomucusTa 3a pyHaHCOB HaA30p e NOTBBbpPANJA /IOKyMeHTa 3a IpeAJjiaraHuTe eHHM KHIDKA (KaTo 4acT oT
IIpocnekTa) c Pemenue N2 174-E/13.02.2017r., KOeTo He e NpenopbKa 3a MHBECTUPAHE B NMpe/jiaraHuTe
IeHHU KHIKa. Komucusara 3a ¢guMHaAHCOB HaJ30p He HOCH OTTOBOPHOCT 3a BEPHOCTTA U I'bJIHOTATa Ha
Cb/J/bpKalliaTa ce B Hero uHpopmanus

YnenoBete Ha CbBera Ha aupektopute Ha “B'BJIFAPCKU ®OH/ 3A /JIAJI0OBO HMHBECTHUPAHE” Al u
VHBeCTHLMOHeH mnocpefHuk “Kanman” A/l  oTroBapsT cOJIMAApHO 3a BpeAuTe, NPUYUHEHU OT HEBEpHH,
3a6Jy>K/jaBallld WM HEI'bJIHU AAHHU B JIOKyMeHTa 3a NpejAJiaraHUTe [eHHU KHIKa. 3aKOHHUTE NpeJCTaBUTENH
Ha eMUTEHTA W JIMLATA, MPeJCTaB/IsIBallll HHBECTULMOHEH ocpeAHUK "Kanman” A/l, Aekiapupar, ye cjes KaTo
ca MOJIOKUJIM BCUYKHM PasyMHM IPHXKU ca Ce yBEPUJIY, e CIy4yasdT e TaKbB, Ye MHPOPMALUATA, ChbpiKalla ce B
JlokyMeHTa 3a Npe/ijlaraHNTe LieHHU KHUXKA, JOKOJIKOTO UM € U3BECTHO, e I'bJIHA U BSIpHA, OTTOBaps Ha GaKTHUTe
Y He CbhJbpiKa IPOINYCK, KOUTO € BepOATHO Jla 3aCerHe HeWHUs CMUCHJ U JIOKyMeHTBT 3a NpeJiylaraHuTe LieHHU
KHWKa CBbOTBETCTBAa Ha M3HWCKBAHUATA Ha 3aKoHa. CbCTaBUTeNHUTEe HAa PUHAHCOBUTE OTYETH Ha [Ipy>KeCTBOTO
OTTrOBapAT COJUAAPHO C JINLATA, IOCOYEHU B U3pedyeHUe MbpBO Ha 4. 81, ai. 3 ot 3IIILK, 3a Bpeay, npuurMHeHU
OT HeBepHHY, 3a01y:KAaBallly UM HElI'bJIHU JaHHU BbB QUHAHCOBUTE OTYETH Ha JlpyKecTBOTO, a OJUTOPUTE — 3a
BpeANTe NPUUYUHEHHU OT OAUTHUPAHUTE OT TAX GUHAHCOBU OTYETH.

31 fAlnyapu 2017r.

“Kanman” A/, rp. Codus, yi1. “Tpu yun” Ne 8, eT. 6
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UHpopmanusa: HMHBecTuTOopuTe MoraT nAa mnosay4daT IlpocrmekTa, 3a Jla ce 3amo3HasAT CbC
ChAbpKaHHETO My, B oduca Ha azapeca 3a ynpasienue Ha “BBJITAPCKHU ®OH/J 3A [IsJ10BO
WHBECTUPAHE” A/l Ha agpec: rp. Codus 1000, yi. F'eopr Bamwnnrron No 19 et. 1 u oduca na UIl
“Kanman” A/l B rp. Codus, yi. “Tpu yuu” Ne 8, eT. 6 u, Bceku pa6oTeH jeH oT 10.00 go 16.00 yaca,
KaKTO ¥ B UHGOPMAIMOHHUS LeHThp Ha KoMucusita 3a ¢uHaHCcoB HaZ30p c afipec rp. Codus, y.
“bypanema” Ne 16, Bceku paboTteH JieH oT 9.00 0 17 yaca. TenedonHa nenTpasa Ha Komucusra:
02/94 04 999. Tenedon 3a koutakTu HA “BBJITAPCKU ®OH/ 3A A4/10BO UHBECTUPAHE” AJl:
(02) 421 9517, nuue 3a koHTaKTH: CHJsAH UBaHOB.

“bbJITAPCKM ®OHJ, 3A /J4J1I0BO UWHBECTUPAHE” A/l wuHopMHpa mNOTEHIUATHUTE
MHBECTUTOPH, Y€ UHBECTHPAHETO B MpeJaraHUuTe akLWU € CBbP3aHO C ONpeJie/leHU PUCKOBE,
KOUTO Ca pasrjeJaHd NOJAPOOHO Ha CTp. 6. U claeABalMTe OT HacToAwWMA JIOKyMeHT 3a
npejJjaraHuTe LleHHW KHUXa, JJ0KOJIKOTO B HEro ca ONMUCAaHUTe PHUCKOBETe NPU UHBECTHpAHEe B
aKUMM W Ha CcTp. 12 W craepBamiuTe OT PeructpanuoHHUS [JOKYMEHT, [JOKOJIKOTO B
PerucTpayMoHHUS [OKYMEHT ce CbAbpKa HHPOpMalLMsi OTHOCHO PHUCKOBETE, CBBbpP3aHU C
EmMuTeHTa 1 HeroBaTa JieHOCT.
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U3non3eaHu cbkpaweHusi u degpuHuyUU

EMUTEHT, APYXXECTBOTO - “6bJI'APCKH ©OH/] 3A I4/I0BO UHBECTUPAHE” A/]
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bbarapcka ®oHpoBa bopca - Codpus A/l
MHorocTpaHHa cUCTeMa 3a ThProBus, opranusupana ot MII ,Kanman“A/]
Komucus 3a puHaHCOB HAZ30D
LlenTpaJsieH geno3uTap
Codulicku rpajiCKu Ch/
MHBeCcTULIMOHEH NOCPeSHUK
061110 chOpaHUe Ha aKIUOHEPUTE
CbBeT Ha AUPEKTOPUTE
TBbproecku 3aKkoH
TBproBcku perucTbp
3akoH 3a My6JIMYHOTO NpejJiaraHe Ha LleHHU KHWKa

3aKoH 3a mNpuiaraHe Ha MepKHUTe Cpelly Ma3apHUTe 3JI0YyNOTPedH C
bHHAHCOBH MHCTPYMEHTH;

3aKoH 3a KOPIOPaTUBHOTO MOJ0X0AHO obJiaraHe

3aKoHa 3a JJaH'bIUTE BbPXY A0X0JUTE Ha PU3UYECKUTE JIUIA
3akoH 3a KoMucusTa 3a puHAHCOB Ha/I30p

3akoH 3a nazapuTe Ha PUHAHCOBU UHCTPYMEHTH

3akoH 3a T'bproBCcKUs1 perucTbp

[IpocneKT 3a my6JUYHO NMpejJiaraHe Ha aKIMH

809 Persament (EO) Ne 809/2004 nHa Komwucusara ot 29.04.2004r. oTHOCHO

npunaraHe Ha /lupexktuBa 2003/71/EO na EBpomnelickusi napjaMeHT U Ha
CbBeTa N0 OTHOLIEHHWe HAa MHPOPMALMATA, ChAbpAKaLla Ce B IPOCIEKTHUTE,
KakTo ¥ ¢opmarTa, BKJIIYBAHETO 4pe3 MNpenpaTka U MyOJUKyBaHETO Ha
N0/ZI00HU NMPOCHEKTH U pa3NPOCTPaHsABAHETO Ha peKJIaMU

PETJIAMEHT 486 /enerupan Pernament (EC) Ne 486/2012 na EK ot 30.03.2012r. 3a

usMeHenue Ha Persament Ne 809/2004 mo oTHomeHue Ha ¢dopmara U
CbAbpP)KaHUETO Ha TMPOCHEKTa, OCHOBHHUS NPOCIEKT, pPEe3METO U
OKOHYAaTeJIHUTE YCJA0BUS], KaKTO M IO OTHOUIEHWe Ha WU3UCKBaHHUATA 3a
OTIOBECTSIBaHE

PETJIAMEHT 862 [lenerupan Pernament (EC) Ne 862/2012 na EK ot ot 4.06. 2012r. 3a

nsMeHenue Ha Permament (EC) Ne 809/2004 mno oTHoumeHHe Ha
MHbOpManMsATa 32 ChIJIACHETO 32 M3M0JI3BaHe Ha MPOCHEKT, MHGOopManusaTa
3a 6a3MCHUTE WHJIEKCHU U U3UCKBAHETO 3a JI0KJIa/[], IOJrOTBEH OT HE3aBUCUMHU
CYETOBOJIUTEJIU WU OJUTOPHU

PETJIAMEHT 301 [enerupan PernamenT (EC) 2016/301 na Komucusara ot 30 HoemBpu 2015

roavHa 3a JpombaBaHe Ha /JlupektuBa 2003/71/EO Ha EBponelickus
napJjiaMeHT U Ha CbBeTa IO OTHOLIEHHE Ha peryJlaTOpHUTe TeXHUYeCKH
CTaHJApTH 3a O0J00OpsABaHETO M MNyOJMKyBaHETO Ha IpOCHeKTa U
pasnpoCcTpaHeHUeTOo Ha peKJaMH, KaKTo Y 3a u3aMeHeHue Ha PersameHT (EO)
Ne 809/2004 na Komucusita
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l. OTrOBOPHU TINLIA

1.1.AMEHATA HA BCWUYKWU JIMUA, OTIrOoBAPALLUN 3A WUHPOPMALUATA,
OAOEHA B JOKYMEHTA 3A NPEANATAHUTE LEHHU KHUXA U B 3ABUCUMOCT
OT CINIYYAA, 3A ONPEAEJNIEHUN YACTU OT HETO.

“bB’bJITAPCKH ®OH/ 3A /IsAJI0BO UHBECTHUPAHE" A/l e Apy»kecTBo ¢ eJHOCTeNIEHHA CUCTeMa Ha
ylpaBJieHUe. YpaBUTeJieH opraH Ha Jlpy»KecTBOTO e HeroBusaT CbBeT Ha AupeKkTopute. KbM
JaTaTa Ha HaCTOSIIHUs JOKYMeHT 4ieHoBeTe Ha CbBeTa Ha AupekTopuTe Ha “B’bJITAPCKU ®OH/JL
3A JI1J10BO UHBECTHUPAHE” A/], oTroBapsiiu coiMJapHo 3a BpeJAuTe, IPUUUHEHU OT HEBEPHH,
3a6J1y2K/1aBallly UM HEN'bJIHU JIaHHU B 1esius JlJOKyMeHT 3a npe//laraHUTeE [IEHHU KHIKa, ca:

. Cungan CnaBoB MBaHOB — MU3mMbJIHUTEJIEH AUPEKTOP U NIPEACTABJIABALL;
. BopuciaB MuxaiiioB MuxoB - [IpesicegaTes Ha CbBeTa HA IUPEKTOPUTE;
. WUnusanH BacuneB AnekcaHapoB— He3aBucum 4ieH Ha CbBeTa Ha JUPEKTOPUTE.

KbM gaTaTa Ha U3roTBsIHe Ha Hactosmusa npocnekT, C/l Ha “B'bJITAPCKHW ®OH/J 3A JA/I0BO
WMHBECTUPAHE" A/l (Hapy4yaHO B HacToOsILUs AOKYMEHT 3a KpaTkocT [lpy:xecTtBoTo, EMUTeHTa
win  JIpy»KeCTBOTO-EMUTEHT) He € YI'bJHOMOLIUJ TMPOKYPUCT WM JAPYr TbProBCKU
I'bJIHOMOIIHUK.

CbcTaBuTendaT HA uUHAHCOBUTe oTyeTH Ha EmuTeHTa — Ketu EHueBa MuxaitysioBa, oTroBaps
COJIUJAPHO C JiMLATa, MOCOYEeHU B U3pedyeHHe IbpBO Ha uwi. 81, an.3 ot 3IIILK 3a Bpeay,
NpUYMHEHH OT HeBepHH, 3a6JIyK/1aBallld UJIU HEeI'bJHU JAHHU B TOAUIIHUTE GUHAHCOBU OTYETU
Ha “BBJTAPCKHW ®OHJ 3A [AJJI0BO MHBECTUPAHE“ A/l xbvm 31.12.2013r., 31.12.2014r.,,
31.12.2015r., KaKTO U 3a MEX/JUHHUTE O0T4YeTH Ha JlpykecTBoTO KbM 30.09.2015r., 31.12.2015T,,
30.09.2016r. n 31.12.2016r.

OpuTop Ha ApyKecTBOTO e A-p Mapuana [lerpoBa MuxaitioBa, rp. Codus, mi. Paiiko /lackasioB
Ne1, Bx.B, eT. 2, an.18, gumioma Ne 0203/1993 r., KOATO B Ka4eCTBOTO HAa PETHUCTPUPAH OJUTOP,
OTTrOBaps COJIUJAPHO C JIMLATA, IOCOYEHU B U3pedyeHHe bpBO Ha 4i. 81, an.3 ot 3IIILK, 3a
BpeJy MPUYMHEHH OT HEBEPHHY, 3a0JIy>KAaBallld UM HeI'bJIHU JaHHU B OJUTHUPAHUTE TOLULIHU
¢uHaHcoBH oTueTu 3a 2013, 2014 u 2015 .

HsroTBaAHeTo Ha HacTtoAwuMda JlIOKYMeHT 3a NpeJJaraHrWTe IleHHU KHWXKa e Bb3joxkeHo Ha UII
y,Kamnan“ A/l, cbc cepanuile U agpec Ha ynpasjeHnue rp- Copus 1301, yia. Tpu yuu 8, eT.6. UII
»,Kanman“ A/] ce npeacrtasysBa ot Cubusia Jiro6omupoBa ['po3gaHoBa-AHKOBA B KA4eCTBOTO M Ha
UsnbaHuTeneHn Jlupektop v oT AHres JUMUTpOB XaJ)KUICKU B Ka4ueCcTBOTO My Ha llpescenaTen
Ha CbBeTa Ha AUPEKTOPUTE, CAMO 3ae/[HO.

Cnepuute yguna ot UIl "Kanman”A/l u “B’bJITAPCKHW ®OH/ 3A JA/I0OBO UHBECTUPAHE” A/l ca
OTrOBOPHMU 33 U3TOTBSAHETO HA MPOCIEKTa:

3a MII ,Kanman” A/l:
AHTOH AOMOSCTCKI/I - I/IHBeCTI/ILU/IOHeH KOHCYJITAHT
3a “BbJITAPCKH ®0H/I 3A A4/10BO UHBECTUPAHE "AJl:

Cunan CnaBoB MUBaHOB — U3mbHUTENEH AUPEKTOp U NpeacTaBJdBalll
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1.2 OEKNAPAUUA OT JIMUATA, KOUTO OTIrOBAPAT 3A OOKYMEHTA 3A
NPEANATAHUTE LEHHU KHUXA

C nmopmnuca cu Ha nocjenHaTta crpaHula AHTOH Jlomo3seTcku U CuissH BaHOB JekJjiapupar, de
cjiell KaTo ca IOJIOKUJIU BCUYKWM PAa3yMHMU TPHXKM Ca Ce YBEPWJIM, Ye CAy4asAT e TaKbB U
HHbOpMaLUATa, ChAbpKalla ce B JIOKyMeHTa 3a Npe/jlaraHUTe [EHHU KHMKA, JOKOJKOTO UM €
HM3BECTHO, € I'bJIHA U BAPHA, OTTOBapsi Ha paKTHUTe U He ChbpPKa MPOMYCK, KOUTO € BEPOSITHO Jia
3acerHe HeMHUsS CMUCHJI.

C mopmnuca cu Ha nocienHa ctpaHuna CuisH VBaHOB - B KauyecTBOTO My Ha U3mbJjHUTe/leH
aupektop Ha “B'BJTAPCKU ®OH/J 3A J4/10BO WHBECTUPAHE“ A/l m WHBecTulMOHEH
nocpeaHuk “Kanman” A/l, npeacraBsisiBaHo ot Cubusa Jlro6omupoBa ['po3gaHoBa-fIHKOBaA B
Ka4yecTBOTO ¥ Ha UsmbiHUTesNeH [JupekTop U oT AHres JUMUTPOB Xa/PKUMCKU B KAYECTBOTO MY
Ha [lpeacenaten Ha CbBeTa HA JUPEKTOPUTE, JAeKJIAapUPaT, Ye CJeJl KaTO ca MOJIOKHUIW BCUUKU
pPa3yMHM TPHIKU Ca Ce YBEPHWJIM, Ye CJIYyYasAT € TaKbB, ye UHGOpPMANUATA, ChAbpKalla ce B
JlokyMeHTa 3a npejjlaraHuTe LeHHU KHIKA, JOKOJIKOTO UM € U3BECTHO, OTrOBaps Ha GaKTUTE U
He ChbJbpXKa NPOMYCK, KOMUTO € BEpPOSATHO Jla 3acerHe HeWHWs1 cMHUCBhJI U JloKymMeHTa 3a
npejJilaraHUTe IIeHHU KHW)Ka CbOTBETCTBA HA U3MCKBAaHUATA Ha 3aKOHA.

Jexnapanuute no wi.81, an5 ot 3IIIUK Ha YneHoBeTe Ha CbBeTa Ha JUPEKTOPHUTEe, Ha
CyetoBoauTens u Ha Opurtopa Ha “B'BJITAPCKU ®OH/J 3A A4JI0BO UHBECTHUPAHE® A/l
NpeACTaBAABaT Hepa3/esHa 4acT oT [Ipocnekra.

Il. PUCKOBU ®AKTOPU

B PerucrpanuoHHUA JOKYMEHT ca ONIMCAaHU PUCKOBETE, CBbP3aHHU C JleliHOCTTa Ha EMUTeHT], a B
Hactosilius JIOKYMEeHT 3a LieHHUTe KHIXKa ca ONHWCAaHW DPHUCKOBETe, 3a KOUTO BCEKH eJuH
WHBECTUTOpP TpsibBa Ja ObJe HHbOpPMUpAH, NpeAu Ja CTaHe HUHBECTUTOP B aKLUUM Ha
JpyxecTBOTO.

WMHBecTHLMATA B aKLIMM € CBbp3aHa C BUCOKa CTeleH Ha pUCK. OCBeH pPUCKOBETE, CBBbP3aHU C
JIeMHOCTTAa Ha €MUTEHTa U ONUCaHU B PerucrpauuoHHus AoKyMeHT (Touka IV, ctp. 10 u
cJeBalluTe), BCEKM HUHBECTUTOP CJeZiBa Ja 0b/ile ”HGOPMUPAH U 3a XapakTepa U clienupuKaTa
Ha pHUCKOBeTe, Ha KOUTO € M3JI0KEH B KayeCTBOTO CH HAa UHBECTUTOP B aKLHM, ONMCAHU B
HaCTOALMSA JOKYMEHT.

[IEHOBU PUCK

EMUTHpaHUTe aKLMU Ha Jpy»KecTBOTO ce TbpryBaT Ha B®B. Ha BTopuuHusA masap LeHaTa Ha
e/lHa [[eHHa KHUra MOXe Ja ce MPOMEeHs JPAacTHUYHO B MOCOKA YBeJMYeHHEe WJIM HaMaJsleHUe,
IOHSIKOTA MHOTO G'bp30 M HeNpeABUAUMO. Bbpxy GopcoBara 1jeHa Ha akLuuTe Ha JlpyKecTBOTO
llle OKa3BaT BJIMSIHME U OOLIMTe TeHJeHIIUM Ha Ma3apa Ha LeHHU KHIXa, 06eM’bT Ha CBOOGOJHO
TbpPryeMHu akluu — T. Hap. free-float”, 1uncara Ha UYHBECTUTOPCKU MHTEPEC KbM CTpaHaTa U/UIu
KBbM KOHKPETHOTO JIPYKECTBO, KAaKTO U JI0OXOJHOCTTA, KOSITO Ce peasiM3upa MpU aJTEPHATUBHU
WHBECTULIH.

JIMKBUJIEH PUCK

.}-[I/IKBI/I,ZLHI/IHT PHUCK IIPOMU3THUYA OT JIMIICATA HA daKTHUBHA THProBUA C aKIIUHUTE Ha ApymeCTBOTO.
Hopa;u/l TOBA aKIIMOHEPHUTE Ha ﬂpymeCTBOTO MOraT Aa He ycnedT [Aa npogafaT B KeJIaHUA
MOMEHT BCUYKH HUJIK 4A4CT OT aKUUUTE CH, WJIH [a Ca IPUHYAEHHU A4d ' NPpOoAaAaT HAa 3HAYUTEJITHO
I[MO-HHUCKA II€H4d, OTKOJIKOTO € TAXHATAa ClipaBeJJihBa CTOMHOCT UJIN nmocjeagHa 6opcosa eHa.

UH®JIAIIMOHEH PUCK

HuBecTuTOpUTE TPsiGBA Jja UMAT NpeABU/L MHPIALUOHHHUS PUCK, ThH KATO TOW BJIMsE B IIOCOKA
HaMaJ/IsiBaHe Ha pea/jiHaTa /JOXOJHOCT Ha TsXHaTa HWHBecTHLUsA. ToBa ce OCBIILeCTBABA
[OCPeJCTBOM HaMaJ/IiBaHe Ha IOKynaTesJHaTa CIHOCOGHOCT Ha MecTHaTa BajayTa (JieB) B
BCJIe/ICTBME NOBMIEHHEe Ha OOIOTO LleHOBO PaBHMILe B CTpaHaTa. [Ipe3 mocjiefHUTe TOAWHU
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TO3U PUCK € CBeJileH [0 MUHMMYM IpeJBHJ MOAABbPKAaHETO Ha CPAaBHUTEJHO HUCKO HMBO Ha
uHIanus B cTpaHara.

BAJIYTEH PUCK

Axkuuute Ha JIpykecTBOTO ca leHOMUHHUPAHU B 6'bJIrapcku JieBa. [lopasu ToBa 3a UHBECTUTODH,
M3M0JI3BalllM Jpyra BajyTa KaTo pedepeHTHa TakaBa, CbIeCTBYBa PUCK OT IpPOMsHA Ha
CBOTHOIIEHUETO Ha O'BJrapCKUs JIEB CHPSIMO Ta3W BasyTa. BbArapckust JieB € 06BBpP3aH C
eBpoTOo B choTHouieHue 1 eBpo: 1.95583 seBa B ycsioBUSTA Ha BajyTeH GopA. Ha mpakTuka,
BaJIyTHUAT PUCK HAa MHBECTUTOP BBbB BajJyTa pasjiMyHa OT JieBa ce CBeXJa 0 TO3U Ha eBpOTO
CIpsAIMO Ta3W BajyTa, AOTOJIKOBA JOKOJKOTO CHUCTeMaTa Ha BajJyTHUA 6opj B Bbarapusa e
cTabuHa.

PYCK OT HEU3NIJIAINAHE HA IUBUJAEHT

3a BCMYKH OOMKHOBEHHU aKLIMH € XapaKTepeH PUCKBT OT HECUTYPHOCT NMPH IOJy4yaBaHETO Ha
JUBUJIEHT (IPOMEHJIMBOCT B pa3Mepa Ha AUBUEHTA) U B YACTHOCT HEFOBOTO HEU3ILJIALIAHE.
Bcsika aknys fjaBa npaBo Ha AWBUJEHT, Cbpa3MEPHO C HOMUHAJ/IHATA U CTOMHOCT. Pa3amepbT Ha
JAVBUJEHTA e IPOMeHJIMBa BeJIMYMHA, KOSITO 3aBHCH OT pa3Mepa Ha NevyajbaTa Ha KOMIAHUSATA,
HM3MEeHEeHHEeTO Ha MapUYHUTE MOTOIU U NMPSAKO OT pellleHUeTo 3a pasnpejesieHde Ha NeyasbaTa
oT O610TO ChbOpaHUe Ha aKLIUOHEPUTE.

PUCK OT PA3BOJIHABAHE HA KAIIMTAJIA

Puck oT pa3BojHsIBaHe Ha KamuTaJjla CbLIEeCTBYBa NpH peaau3aliyds Ha MOcjAe[Balld €MHUCUHU
aKI¥Y, B cJy4all 4e eMUCMOHHATa UM CTOMHOCT e MOo-HUCKa OT 6aJslaHcoBaTa CTOMHOCT Ha eJjHa
aKuusl NpeAy YBeJUYEHUMETO Ha KalWTajla, a Taka CbLO NPU KOHBEPTHpPAHE B aKUUM Ha
W3/1a/leHd O0JIMTally UM BapaHTH, U MIPU yIPaKHsSBaHe Ha ONIUH. JJ0KOJIKOTO YBeJTMYABAHETO
Ha KanuTaJja lie 6'bJe 4ype3 Myo/JuiHa eMUCHS U cJief, IOTBbP/EeH MPOCIEKT U JJOKOJIKOTO 4. 92,
anl, T.2 ot 3IIIIK 3abpaHsiBa eMUCHOHHATa CTOMHOCT HAa HOBUTE aKIUM Jla € MO-HUCKA OT
faJsiaHCcOBaTa CTOMHOCT Ha e/[HA aKIUA Npey YBeJIMYEHUETO Ha KalluTaJla, ako TOBA HAKbPHABA
WHTEpPEeCUTE Ha aKIMOHEepUTe, TO TO3U PUCK e orpaHuyeH. KbM pgatata Ha M3roTBsIHE Ha
Hactrosauus aokymeHT “BBJTAPCKU ®OH/l 3A [AA/10BO UHBECTHUPAHE”A/I, rp.Codus HsaMa
M3/1a/leHd KOHBEPTUPYEMH OOJIMTAIluY, BAPAHTU UJIH OTII[HH.

PHCK OT NPOMAHA HA PEXKUMA HA JAHBYHO OBJIATAHE HA UHBECTUIIMUTE B IEHHU KHWUKA

KbM AadTaTa Ha U3roTBAHE HA HACTOALIUA AOKYMEHT KaIllKMTaJioBaTa neyasba oT npo,aa>1<6a Ha
dKIIMHW Ha HY6JII/I‘<IHI/I APy»KeCTBa € HeobJsiaraeMa. PUCKBT OT NIPpOMAHA HA peXHWMa Ha AAHBYIHO
obGJilaraHe ce ChCTOH BBB BB3MOKHOCTTA Aa 6'bﬂe HN3MEHEH IIOCOYeHHA AAaHBbYEH CTAaTyT Ha
NpUuxXoaArTe OT HEHHH KHHUXKaA.

PHCK OT HEYCHEINIHO OCBHIIECTBABAHE HA NIYBJIUYHOTO MPEAJIATAHE HA AKIIMH 3A YBEJIMYEHUE HA
KAIIUTAJIA

Jlunicata Ha 3HauYWTeJieH UHTePeC 32 MHBECTHLHUHU Ha O'bJIFApCKUS KaUTAJIOB [asap, nopaxkja
PHUCK OT HEYCIEIHO OChIIECTBSBAHE HA MyBJUYHOTO NpeJjiaraHe Ha ak[juy OT YBeJMUYeHHeTO Ha
kanuTasa. [lybJ1M4yHOTO npe/iaraHe 1ie ce CYMTA 3a YCIEIIHO NPUKJIIOUNIIO, aKO 6'bJaT 3allMCaHU
Y I1aTeHu He no-Majiko oT 500 000 HOBM aKI UM OT YBeJIMYEHHUETO Ha KanuTasta. B cayyai, ue
O0'baT 3anvcaHd Mno-mMaabK 6pod akuuu oT 500000 6posi, yBeJMYEHHETO HA KamuTajla Ha
“b’bJITAPCKH ®OH/ 3A 1/IOBO UHBECTUPAHE”A/] 1me ce cuvTa 3a HeycIelmHo. B To3u cay4vai
BHECEHUTe OT WHBECTUTOPUTE CYyMH, 3aeJHO C HAYMCJeHUTe OT GaHKaTa JMXBU (ako HMa
TakKuBa), e 6'bJlaT Bb3CTAHOBEHU OT EMUTEHTA IO MOCOYEHUTE B 3aIBKUTE GAHKOBU CMETKHU
WJIK 110 APYTd GAHKOBHU CMETKH, [JOI'bJHUTENHO YKa3aHH OT MHBECTUTOPHTE, B €JHOMECEYEH
CPOK OT NMyOJIMYHOTO ONOBECTSABaHe Ha pe3y/TaTUTe OT NpejJjaraHeTo. B feHsa Ha my6JUYHOTO
ONOBECTSIBAHE Ha pe3yjaTtaTute oT npeanaraHero “BBJTAPCKM ®OHJ 3A [J4JI0BO
WHBECTUPAHE”A/l me yBenomu LUKB A/l, Knmon Maapuj 3a pesyJjrara OT MOJNHCKATa, I
ny6/JIMKyBa Ha CBOSITa MHTepPHeT CTpPaHMIA U Ha cTpaHuuara Ha UII ,Kanman“ A/l nokaHa [0
JIMLATA, 3allMca/Iy aKL UK, ChAbpaKallla YCJI0BUATA U pejia 3a BpblilaHe HA HAOpaHUTe CYMU, U 11ie
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3asBU IIOKaHaTa 3a OMOBECTSABaHE B TbPTOBCKHS PETUCTBP U 3a MyOJIMKyBaHe BbB B-K ,Kanurtasn
Jennu“ u B-x ,,Cera”“.

PHCK 3A AKIITMOHEPUTE

OCHOBHHMAT PHUCK U HeCUTYpPHOCT 3a akidoHepute Ha “BBJI'APCKM ®OH/ 3A JA4JI0BO
WHBECTUPAHE" A/l e Bb3MOXKHOCTTa MHBECTHIMSITA MM B aKIUMM Ha EMUTeHTa Ja NMOHKH
CBOSITA CTOMHOCT U /]a He reHepupa 04aKBaHaTa OT TsX B'b3BpalllaeMOCT MOpPaJy HaMaJ/IsiBaHe Ha
IleHaTa Ha aKLMUTe WJIH JIMIICA HAa IUBU/IEHTH.

C nes1 orpaHM4aBaHe Ha pUCKa 3a akyuoHepute, C/l Ha EMuTeHTa ce cTpeMH Jja NoALbpKa HUCKU
HMBa Ha 3aJ/IBXHSAJIOCT, e(peKTHBHO ONepaTUBHO YyIpaBjJeHWe U JuBepcUdULUpaH
MHBeCTMLMOHeH mnopTdeis. H36poeHHMTe MepKd cmnomaraT 3a IOCTMraHe Ha I0-BHCOKa
¢drHaHCOBa yCTOMYMBOCT Ha JAPY:KECTBOTO, HO HE MOraT Ja HeyTpajJu3upaT BCUYKHU PUCKOBE,
NPOM3THUYAIIH OT JeWHOCTTA MY.

PHICKOBE, CBLP3AHU C BbJATAPCKHMA MA3AP HA IEHHU KHUKA

OCHOBHHUTE PUCKOBE NpeJ KOUTO Cca U3NpaBeHU UMHBECTUTOPUTE, HHBECTHUPALLU Ha GbJrapcKkus
KallUTaJIOB Ia3ap ca CB’bpP3aHU C M3KJIIOYHUTEJHO HUCKATa JIMKBUJHOCT Ha Iasapa, JIMIcaTa Ha
JOCTaTb4YHO J00pU HHCTPYMEHTH M KOMIIAHMM 3a HHBECTHpaHe, KaKTO M JIMICAaTa Ha
MHCTPYMEHTH C JAOCTAaTbYHO TroJisiIM 06eM 3a NpPUBJMYAHE Ha T0JIEMH HUHCTUTYLHUOHAJIHU
MHBeCcTUTOPU. Te3u ¢akTopu BAMSAAT NPSKO Ha CbCTOSIHUETO Ha I[a3apa, OLleHKaTa Ha
KOMIIAHUHMTE T'bPTyBaHM Ha Hero U ca OCHOBHA NPUYMHA 3a JIMIICA HAa UHTepec OT CTpaHa Ha
MEeCHU WU YYXKJeCTpaHHW HHCTUTYLHOHAJHU HWHBECTUTOPU KbM Hero. OT Jpyra cTpaHa e
Bb3MOXHO HWHBECTUTOPHUTE Ja pasmnoJjarar Cc no-mMajko UHopMalus 3a 6'bJrapckus nasap Ha
LleHHU KHMXKa, OTKOJIKOTO € Ha/IM4Ha 3a JpYKeCcTBa, TbPryBaHU Ha JAPYrd Nasapu Ha LieHHU
KHMka. KomucraTa 3a $rHaHCOB Ha/A30p ce/iy 3a pa3KprUBaHeTO Ha MHPOpMaLUs U Cla3BaHETO
Ha peryJIaTUBHUTEe CTaHJApPTH Ha OBJTrapCKUA Iasap Ha LeHHW KHWXKa, 3a CIa3BaHeTO Ha
3aKOHUTe M U3JaBa HapeAbU W YyKasaHUs 3a 3aJb/LKEHUSATA OTHOCHO pa3KpUBaHe Ha
nH$OopMaLUs, ThProBUSATA C IEHHU KHUXA U IPYTH BBIPOCH.

II. KITKO4YOBA MH®OPMALNA

3.1.AEKNAPALUA 3A OBOPOTHUA KANMUTAI

Cunsan CinaBoB BaHOB, B Ka4eCTBOTO CU Ha U3mbaHUTeeH 4jeH Ha CbBeTa Ha AUPEKTOPHUTE, C
noamnuvca CM B Kpad Ha Z[OKYMEHTa 3a npejJjiaraHuTe HEeHHW KHHXA, JeKJ/Iapupa, Ye 110 HeroBo
MHEHHE, O60pOTHI/IHT KalrTaJl € A0CTaTb4€H 3a HACTOALIWUTE HYXXKAHU HA EMuTeHTA.

3.2. KAMUTANMU3AUNA N SAONBXHANOCT

[IpeactaBeHuTe Mo-A0ay u36paHu PuHaHCOBU AaHHU 3a “BBJTAPCKHU ®OH/J 3A AAJI0OBO
WMHBECTUPAHE"”A/l ce ocHoBaBaT Ha ¢HUHAHCOBUS OTUYET Ha JPYyKeCTBOTO KbM 31.12.2016r.

Ta6bnuya 1: Kanumanu3sayus u 3a8nbLXXHsi7i0oCMm

31.12.2016r.

HauMmeHoBaHue BGN (B xuJ.j1eBa)

Co6CcTBEH KanuTasl 2011
OcHOBeH KanuTasl 2 050
HemokpwuTa 3ary6a oT MUH.TOJUHHU (12)
®uHaHCOB pe3yaTaT (37)
JA'BArOCpOYHYU NaCUBU 0
KpaTkocpo4Hnu nacusu 3
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U3moyHuk:MexduHeH chuHaHcoe omyem Ha “BbJITAPCKU ®OHL 3A A5/10BO MHBECTUPAHE AL kbm .31.12.20162.

3agbmkenusata kKbM 31.12.2016r. Ha [ApYXKeCTBOTO ca HerapaHTUpaHH, HeobGe3neueHU
3aJ’bJKeHMUs, 6e3 KOCBEeHa WJIM YCI0BHA 3a/I/IbXKHAJIOCT.

[locoueHuTEe T1O-/10Jly OYAKBAaHU MOCTBHIJIEHUS OT MNYyOGJUYHOTO IMpejjaraHe Iie ObAAT
JOCTAaTbUYHU 33 OCBIIECTBSIBAHETO HA MJAHUPAHUTE B KPATKOCPOYEH IJIaH UHBECTULMUU. KbM
HACTOSAIIMS MOMEHT eMHUTEHTHT He Bb3HAMepsiBa Jla U3I0JI3Ba Apyrd popmu 3a UHaAHCHpaHE
Ha OCHOBHATa CU JIEHHOCT OCBEH 110 U3KJ/II0UeHHe OAHKOBU 3aeMU 32 BpeMEHHO Npeo/1oJisiBaHe Ha
JIUTICA Ha CPe/ICTBA 32 UHBECTUPAHE.

3.3. YYHACTUE HA OPOUUNYECKU U HOPUOAUNYECKU JULA, YUHACTBAUWU B
EMUCUATA/NMPEONATAHETO. KOH®JIUKT HA UHTEPECHU

EMUTEHTBHT HAMa I/IHCl)OpMaI_II/IH 3d y4aCTud, KOUTO Aa BOAAT A0 KOHCl)fII/IKT Ha MHTEpeCHUu IpHu
peann3anuAaTa Ha eMUCHUATA.

Hukoe oT mocoyeHHUTe B TO3U AOKYMEHT JiMla y4dCTBaJIM B H3rOTBAHETO Ha [loxyMeHTa 3a
npegjaraHuTe LNEeHHW KHHUXKAd He IPpUTeXaBa W HAMA HAMEpPEHHe Oa l'[pI/I,E[O6I/IBa 3HA4YHUTEJIHO
y4aCTve B KalluTaJla Ha €MHUTEHTd, HUTO HMMa 3HAa4YUTEJIEH MPAK HWJIHN HEIPAK MKOHOMHYECKHU
HHTEepeC B EMUTEHTA WJIN € B A'bJITOCPOYHH TbPIrOBCKU OTHOLIEHHA C HETO.

B'bBHaI‘pa)K,ZLEHI/IETO Ha YyII'bJIHOMOLIE€HUA WHBECTHIIMOHEH IOCPEAHUK ,KanmaHn” A[l He 3aBHUCH
OT yCIiexXa Ha HaCTOALOTO HY6J'II/I‘~IHO npeaJjiaraHe.

3.4.060CHOBKA HA NMPEANATAHETO U U3NON3BAHE HA NOCTBLIMJIEHUATA

A) IPUYUHMU 3A U3BBPIIBAHE HA NYBJIUYHOTO NPEAJIATAHE HA IEHHUTE KHUXKA

HacTtosimoro ny6au4yHo mnpejgsaraHe Ha akuuu Ha “BBJITAPCKM ®OH/J 3A J4JI0BO
WHBECTUPAHE” A/l ce u3BbpliBa B U3I'bJIHEHUE HA pellleHHeTO HA CbBeTa Ha AUPEKTOPUTE HA
ApyxecTtBoTo OT fgaTta 01.12.2016.

[lerTa Ha HACTOAWOTO NYOJWYHO TNpeAJsaraHe e CTPYKTypUpaHeTO Ha mopTdelsn u
peaqi3uMpaHeTO Ha MOJIOXKUTeJeH (UHAHCOB pe3y/aTaT OT HEroBOTO YIpaBJeHUe, KaTo
JPYKeCTBOTO MpeJBHKJAa HabpaHUTe CpelicTBa Ja ObJaT UHBECTUPAHU B IIeHHU KHMKAa Ha
KOMITaHWH, KOUTO CbBeTa HA IUPEKTOPUTE CUUTA, Y€ Ca C BUCOK MOTEHIMAJ 32 Pa3BUTHE U 6GUXa
JIOTIPUHEC/IM TOJIOKUTETHO, KAKTO 32 IOCTUTaHe Ha BHCOKA Bb3BPBLIAEMOCT OT TSX, TaKa U 3a
ycnemHaTta JAvBepcudUKalUsl Ha CbIIECTBYBallUsA NOpTQels, KaKTO U MpeojoJsiBaHe Ha
OomnpeesIeHOTO B OJUTOpCcKUTe Aokaaau 3a 2014r. u 2015r. HaiM4yue Ha HECUTYPHOCT, KOSATO
MOXe [Oda IHopoaW CbMHEHHA OTHOCHO BbB3MOXHOCTTA Ha APYyXeCTBOTOJa IMIPOAB/IXKU Ja
dyHKIIMOHMpPA KaTo JleficTBalllo NpeApUSITHE.

Jlpy’KecTBOTO 1le 3ama3d OpPHEeHTAlUMATa CH KbM CEKTOpPHUTe, KOUTO Ca 3asgBEHH M IpeJ
HacTosAMTe akiuoHepy, U B kouto “BbJTAPCKHU ®OH/I 3A [151JI0BO MHBECTUPAHE” A/l Beue
MMa HalpaBeHU UHBECTUIMU. Te3U CEKTOPHU Ca: CEKTOP HeJIBIDKUMU UMOTH (MHBECTHUIIMU B 0QUC
MoMellleHHs], KOUTO Ja 6'bJIaT OTAABAHU MO, HAeM, KUJIUIIHA UMOTH U ThPTrOBCKH IIJIOIUA U BbB
GUHAHCOBH MHCTPYMEHTH, €MHUTHPAHU OT KOMIIAHHU B CEKTOpa Ha HEJIBWKHUMHUTE HMOTH);
He6aHKOB GUHAHCOB CEKTOP; 6AHKOB CEKTOP; CEKTOP eHepreTHUKa; YacTHU OGOJIHUIIM, XOCIUCH U
CTapyecKH JIOMOBe; CEKTOP papMaius v MPOU3BOACTBO HA MeIUIUHCKU U3letus u Jipyru. OCBeH
B jassioBu ydactus, “BBJTAPCKU ®OHJ 3A A4JI0BO MHBECTUPAHE”A/l npeaBwxkia u
MHBECTHUIIMH U B IBJTOBU I[eHHU KHIDKA. YsieHOBeTe Ha CbBeTa Ha AUPEKTOPUTE He IPEABIKAAT
KOHKPETHO pasmpe/ieieHHe 10 CEeKTOPW WM OrpaHUYeHUs 33 KOHIEHTpalusaTa Ha
WHBECTULMUTE BbB QUHAHCOBU UHCTPYMEHTH €JIHO JPYKECTBO, HO WHBECTUIUUTE B €JUH
ceKTop HdAMa Aa HazBumasaT 70% oT HabpaHuTe cpeAcTBa (BaJWJHO W NPH 3alMCBaHe Ha
MUHHUMaJIHUSI pa3Mep NPU KOHUTO €eMHCHsATA Ile Ce CYMTA yClellHa W IMPH 3alnucBaHe Ha
MaKCHMaJIHUSA pa3mep).
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B ciyvaili 4e emucusTa O'bJe 3amnvcaHa B I'bJeH padmep - 6 150 000siB /1B, HeETHUTe
NOCThIJIEHUA 1le 6bJaT B pasmep Ha 6 132 724 nB. JB., KOUTO MNPUOPUTETHO Iie O'bAAT
MHBECTUPAHU B:

e [I[pyuo6rBaHe HA [[EHHU KHIKA B KOMIIAHUH, OllepUPALIY B CEKTOPA HA HEABIMKUMUTE UMOTH —
no 4 292 906,80 JiB., npeacrapasBany A0 70 % oT cTOHHOCTTa HAa HabGpaHUTE B CJEJICTBHE Ha
nyo6JUYHOTO TMpeJijlaraHe CpeACcTBAa NpU CJAEJHOTO UM pasnpejie/ieHHe  crope], BUJa Ha
dUHAHCOBUTE UHCTPYMEHTHU: B [ISJIOBU LIEHHU KHWXa - Jo 60%, (no 2 575 744,08 iB.) B
J'bJITOBY IeHHU KHMKa — 70 40% (1 717 162,72 nB.);

e [Ipugo6MBaHe Ha LIEHHHW KHHKA B KOMIIAHHUM OT HeGaHKOBUS PHUHAHCOB CeKTOp - A0 4 292
906,80.1B., mpeactaBsBauiy 10 70% OT CTOMHOCTTA HA HAaOpaHUTE B CJeACTBHE HA MYOJIUYHOTO
npejJjiaraHe cpeJjicTBa MPU CJAeJHOTO pa3lpejieieHMe Ha WHBECTUIIMUTE CHope] BUJA Ha
GUHAHCOBUTE HHCTPYMEHTH: B JsJIOBU IleHHU KHIKA — 10 90% (3 863 616,12 JiB), B ABJITOBU
IleHHU KHKa - 710 10% (429 290,6818B.);

e [Ipus0o6MBaHe Ha LIEHHU KHMIXKA B KOMIIAaHUU OT GaHKOBUS (PUHAHCOB CeKTOp - A0 4 292
906,80 sB.,, mpeacraBasBamyd g0 70% OT CTOMHOCTTAa Ha HaOpaHHWTE B CJEACTBHE Ha
ny6JMYHOTO NpeJjlaraHe CpeACcTBa NpPHU CAEJHOTO pa3npejesieHue Ha UHBECTULUHUTE CHopej
BU/JIa HAa GYHAHCOBUTE UHCTPYMEHTHU: B [sJIOBU LieHHU KHIKA - 10 90% (3 863 616,12 nB), B
J'BJITOBH I[eHHU KHKaA — 710 10% (429 290,681B.);

e [[puo6HBaHe Ha LIEHHU KHMKa B KOMIIAHUU CBBP3aHU C MPOU3BOJACTBO Ha €J.eHeprusi OT
BEHW- no 4 292 906,80 nB., npeactaBisaBaiiy 1o 70% oT CTOMHOCTTAa Ha HAGpaHUTe B CJIe/ICTBUE
Ha MyOGJUYHOTO NpejJiaraHe CpeJiCTBa NPU CJAeAHOTO pas3npejesieHue Ha UHBECTUIIMUTE CIIOpe/]
BU/Jia Ha GUHAHCOBUTE MHCTPYMEHTU: B JsJIOBU LleHHU KHWxka - o 20% (858 581,36u4B.), B
JUbJITOBU L[eHHU KHIKA — 10 80% (3 434 325,44 18B);

e [I[pugo6uBaHe Ha IL[eHHU KHMKA B YacTHM OGOJIHUIM /anTeKH, JilabopaTOpUH/, XOCIHCU U
cTapyeckd aoMoBe- g0 4 292 906,80 nB. npexcraBasBau o 70% oOT cTOHMHOCTTa Ha
HabpaHUTe B CJEACTBUE HA NMyOJUYHOTO MpeJjiaraHe CpeACTBa NpPHU CJAeAHOTO pasnpejesieHHe
Ha MHBECTHUIUHUTE CIOpe] BUJa Ha QUHAHCOBUTE UHCTPYMEHTU: B [ASJIOBU LIEHHHW KHIKA - JI0
80% (3 434 325,44 n1B), B A'bJATOBU LIeHHU KHIKA — 10 20% (858 581,36.1B.);

e [lpuno6buBaHe Ha IeHHW KHW)XA B KOMIAHUU OT ceKTop Papmanusa ¥ MPOU3BOACTBO HA
MeJULUHCKU u3fenus — Ao 4 292 906,80 nB., npefcraBasBamy o 70% oT cToMHOCTTa Ha
HabpaHUTe B CJIe/ICTBUE HA NyOGJUYHOTO NpeAJiaraHe Cpe/icTBa pH CJAeJHOTO pa3lpejeseHUe Ha
MHBECTULMUTE cliope]] BUAa Ha GUHAHCOBUTE UHCTPYMEHTHU: B [sSIJIOBU LieHHU KHIKA — 710 80%
(3434 325,44 nB), B ;'bATOBY LleHHU KHMXKaA — 10 20% (858 581,36.1B.);

e [I[puao6buBaHe Ha LIEHHUM KHWXXKa B KOMIAHUU OTApPYyrd cektopu- go 1 839 817,20 is,
npeacrtaBasaBamiy Ao 30% oT cTollHOCTTa Ha HabpaHUTe B CJeACTBUE Ha MyOGJUYHOTO
npejaJjiaraHe CpeJicTBa MPU CJAeJHOTO pa3lpejieieHMe Ha WHBECTHUIIMUTE CHOpe] BHJA HA
$UHAHCOBUTE MHCTPYMEHTH: B JSJIOBU LieHHU KHMkKa - 70 50% ( 919 908,6 /1B.), B AbIr0oBU
LleHHHU KHWXa — 10 50% (919 908 ,6 11B.).

B ciayyaih ye eMucusTa O'bJe 3alKicaHa B MUHUMaJIEeH pa3Mep, PU KOUTO TH Ile Ce CYUTa
ycnemHa - 500 000 sB., HETHUTE MOCTBIJIEHUS Ile 6bJaT B pa3Mep Ha 482 724 JB., KOUTO
MPUOPUTETHO Ile 6'b/IaT UHBECTUPAHH, KAKTO CJIe/IBa:

e [Ipu061BaHe Ha IeHHU KHXKA B KOMIIAHWUM, ONlepUpallli B CEKTOPA HA HEJIBXKUMUTE UMOTH —
no 337 906,80 siB., npeactaBasaBaimu A0 70% oT CTOMHOCTTA HA HaOpaHUTEe B CJAEACTBHE Ha
NyGJIMYHOTO TpejJjiaraHe CpeJCTBAa NMPU CJEJHOTO pasmpejie/ieHde Ha WHBECTUIUUTE CIOpPe]
BU/la HA QUHAHCOBUTE UHCTPYMEHTU: B /SJ0BU LleHHU KHUXA — o 60% (202 744,08 aB), B
J'bJITOBY LJeHHU KHWKa - 710 40% (135 162,72 1B.);

e [Ipuno6buBaHe Ha IeHHU KHMKA B KOMIIAaHWU OT HeGaHKOBUsS (GHUHAHCOB ceKTop - a0 337
906,80 sB., mpeactaBagBamy g0 70% oOT CTOMHOCTTAa Ha HaOpaHWUTE B CJEACTBHE Ha
nyoJMYHOTO TpejJiaraHe CpejCTBa NPU CJAEJHOTO pasmpejesieHHe Ha UHBECTULUUTE CIOpe]
BU/la HA UHAHCOBUTE MHCTPYMEHTHU: B JSJ0BU LleHHU KHMKA - 70 90% (304 116,12 nB.), B
J'bJITOBY IeHHHU KHMKa — 710 10% (33 790,68 s1B.);

e [Ipugo6rBaHe HA [IEHHU KHUKA B KOMIIAHUU OT 6aHKoBUs $uHAHCOB cekTop - 337 906,80 B,
npeactapasaBamiy Ao 70% oT cToWHOCTTAa Ha HabpaHUTe B CJAeJCTBUE Ha NYOJIHUYHOTO
npejJiaraHe cpeJficTBa MpPU CJAeJHOTO pa3lpejejieHMe Ha HWHBECTULMUTE CHOpes BUJA Ha
GUHAHCOBHUTE UHCTPYMEHTHU: B [JSJIOBU IeHHU KHIKA — 10 90% (304 116,12 aB.), B ABJATOBH
[eHHU KHWKa — 10 10% (33 790,68 nB.);
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e [I[pu06MBaHe Ha LIEHHW KHM)KA B KOMIIAHWW CB'bP3aHH C IMPOU3BO/ICTBO HA €J.eHEPrus OT
BEHW- no 337 906,80 aB., npeacraBasBauiy Ao 70% oT cToOMHOCTTA Ha HaGpaHUTe B CJIe/ICTBUE
Ha Ny6JIMYHOTO Mpe/iJlaraHe CPeJICTBA NMPH CJIeJHOTO pa3npe/ieieHle Ha HHBECTUIIUUTE CIIOpPe]]
BHJla Ha QUHAHCOBUTE WHCTPYMEHTH: B [sJIOBU I[eHHW KHWXKa - 1o 20% (67 581,36 JsB), B
J'bJITOBY IeHHU KHKa — 710 80% (270 325,44 a1B);

e [I[puno6uBaHe Ha IeHHU KHIKA B YacTHU GOJHULM /anTekH, JabopaTopuu/, XOCHUCU U
crapyecku fjomoBe- 70 337 906,80 nB., npeacTaBasBauu 10 70% oT cTOMHOCTTA Ha HAOpaHUTeE
B CJeACTBUE Ha MNyOGJUYHOTO IpejJiaraHe CpeACTBAa MpPH CJEJHOTO paslpejesieHHe Ha
MHBECTHUIIMHUTE CIIOpe] BUAa Ha PUHAHCOBUTE HHCTPYMEHTH: B ASJIOBH IIeHHU KHIKa — 710 80%
(270 325,44 nB), B A'BJITOBH IleHHU KHWKA - 710 20% (67 581,36 1B);

¢ [Ipui06HBaHe Ha I[eHHW B KOMIIAHWH OT cekTop Papmanusa ¥ NMpoUu3BOJCTBO HA MeJJUIIUHCKU
usgenus - 1o 337 906,80 siB., npeacraBaaBaiu70% oT CTOWHOCTTA HAa HAOpPaHHUTE B CJIEICTBHE
Ha Ny6JIMYHOTO Mpe/iJlaraHe CPeJICTBA MPH CJIeJHOTO pa3mnpe/ieieHle Ha UHBECTUIUUTE CIIOpe]]
BU/la HAa QUHAHCOBUTE UHCTPYMEHTU: B JSJIOBU IleHHU KHUXaA — o 80% (270 325,44 nB), B
J'bJITOBY IleHHU KHMKa — 710 20% (67 581,36 s1B);

e [lpupobuBaHe Ha LEHHU KHW)XKA B KOMIAHUU OTAPYru cexktopu- go 144 817,20,
npeacrtasasgBam g0 30% oT CcTOHHOCTTAa Ha HaOpaHUTE B CJAEeACTBUE HA MyOGJUYHOTO
npejJjiaraHe CcpeJjicTBa MPU CJAeJHOTO pa3lpejieieHMe Ha WHBECTUIMUTE CHope] BHUAA HaA
GUHAHCOBUTE MHCTPYMEHTU: B /JsJIOBU LeHHU KHIKA - 70 50% (72 408,6 nB.), B ABJIrOBU
IeHHU KHWKa — 10 50% (72 408,6 s1B.).

CexkTop HegBm>XUMU UMOTH

Unenosete Ha ChBeTa Ha gupektopute Ha ,BBJITAPCKHU ®OH/] 3A /is1JI0BO UHBECTUPAHE”
A/l npeiBMxKAAT 1a 6'bAAT MHBECTHPAHU CPEJCTBA, KAKTO B 3aKyMyBaHeTO Ha 0QUCH, TbPTOBCKU
IJIOIIM U KUJIMIIHKM HUMOTU 3a OT/I[AaBaHe MOJi HAaeM, TaKa U BbB (PpUHAHCOBU HWHCTPYMEHTH,
€MHUTHPAHU OT JPYKECTBA, KOUTO MPUTEKABAT U OTAABAT I0J] HaeM NMpeJUMHO oduc crpaau (u
noMeuleHus), TbProBCKU IJIOIIU (MarasMHM) U XKUJIHLHU UMOTH, KOUTO ca ¢ Jjobpa eHepruiiHa
epEeKTHBHOCT, ThH KaTO CYNUTA, Ye Te UMAT MOTEHI[MaJ 32 pa3BUTHE U MOKe Jia O'bJie IOCTUTHaTa
JobpaTa HOpMa Ha Bb3BPbIAEMOCT Ha BJIOKEHUTE HUHBECTUI[HHU.

He6aHkoB prHAHCOB CEKTOP

»,bbBJTAPCKHN ®OH/l 3A JAJI0BO MHBECTUPAHE“A/l onpepesisi ceKTopa, B KOUTO Omepupar
He6aHKOBUTe QUHAHCOBU MHCTUTYLUH, 32 CPABHUTEJHO YCTOWYUB B yCJOBUSATA Ha pUHAHCOBA
KpH3a, ThH KaTO JpyKecTBaTa U3BbpLIBAUIMA AEWUHOCT B CEKTOpA He M3MaJiHaXa B 3aTPYAHEHO
noJioXKeHWe M0 BpeMe Ha Kpu3aTa U U3M'bJHsBaxXa 3aJb/LDKEHUsTA CU HE3aBHCHUMO OT CHaja Ha
CTOMHOCTTA Ha akTuBUTe. [Ipe3 nocieiHUTE TOAUHU ce HabJ/0/aBa NoJo6pssBaHe Ha NpeMUHHUSA
OpUX0J  HpH  J0OpPOBOJHOTO  3JpaBHO  OCUTypsIBAHE, JKUBOTO3aCTPaXxOBaHETO U
npesactpaxoBaHeTo. O4akBaHUsTa Ca TEH/JEHLUsATA HAa HapacTBaHe HAa HETHUTE aKTHBU Ha
doHZ0BETE 32 JOMBJIHUTENHO NEHCUOHHO OCUTypsiBaHe U (QOHJOBETE 3a AOM'bJIHUTESHOTO
3abJDKUTEJIHO OCUTYPsIBaHe [Ja ce 33/ 'bpXKU.

baHKOB cekTOp

HamepeHnusiTa Ha MeHU/PKMBbHTA Ja U3BbplLIBA UHBECTULMU B CEKTOpa ca B CJeJCTBHE Ha
HEroBOTO BIDKAAHeE, 4e OaHKOBaTa cUcTeMa B bbjrapus e crabuiHa U Ao06pe GYHKIMOHUpAIIA
JIOpU ¥ B YCJI0BUSATA Ha rjobanHa ¢uHaHcoBa Kpu3a. CTaGUIHOCTTA U O0OPOTO PUHAHCOBO
CbCTOSIHME Ha OaHKOBaTa CUCTeMa e OCUI'YpPeHO IOCpe/iCTBOM HaTpynaHu 6ydepu nox dpopMara
Ha KalnuTasy, 3aieJIeHH IPOBU3UH M 0611a IMKBUJHOCT HAa aKTUBUTE. bylaronpusTHO yc/ioBHe 3a
N0 bP>XaHEeTO HAa CTAaOMJIHOCTTA € ChlecTByBaHeTO HA PoH/ 3a rapaHTHpaHe HA B3EMAHUSTA,
KOUTO rapaHTHpa CpejACTBaTa Ha BJIOXKUTeJNWTe, U3rpageHUaT oT BHB MexaHus®bM 3a
KpaTKOCpPOYHa JIMKBUJHOCT - Pe3epBHUAT 06e3neunTesied GOHJ, yCJA0BUATA 3a NOALbpKaHe Ha
JUKBUAHOCT cbriiacHo Hapen6a No 11 Ha BHB., kakTo 1 HasinuneTo Ha rojsiM $rcKajeH pe3eps,
KOUTO e eJWH OT HAaH-ToJIeMUTE B CpPaBHEHHE C JPYTrUTe €BpPONEeNCKH cTpaHu. bbarapckure
6aHKM ca C No-J0OpHM IOKasaTeM 3a KalUTajl U JIMKBUAHOCT, B CpPaBHEHHE C eBpONeNCKHTe
0aHKU KaKTO U C HUCKO CbOTHOLIEHHE MeXAY OTIYCHAaTUTe KpeJUTH U IPUBJIEYEHUTE Jel03UTH,
KOeTO JaBa OCHOBaHMe Ja Ce CMATA, Ye HMHBECTHLHMHUTe B TAX Ille ca C Job6pa HOpMa Ha
B'b3BPBLIAEMOCT.
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CekTtop EHepretuka

Hamepenueto Ha CbBeTa Ha JUPEKTOPUTE € YACT OT UHBECTULHUUTE Ja 6bAAT HACOUEHU KBbM
JApy:KecTBa pa3BUBallY JeWHOCT B CEKTOP eHepreTHka. Makap, 4e B MOMeHTa B CeKTopa Jia ce
OTYMTAT U3BECTHU CBTPECEHUs, HaMepPeHUsATa Ha PBbKOBOJACTBOTO Ha JPYKeCTBOTO Ca C LieJ
auBepcudukanusa Ha nopTdeisa, 3a uspbpliBaHe Ha uHBecTuuuu B TEL, MBEI, BATHpHU
LleHTpaJIu U Ko-reHepaLus Ha 6uomaca.

YacTHU 60JIHUIY /allTEKH, 1abOPaATOPHHU/, XOCIIMUCHU U CTapYeCKH JOMOBE

MeHUKMBHTBT Ha [PYKeCTBOTO Bb3HaMepsiBa Ja Ce HAaCOYM M B MHBECTULMU B YacTHU
3/IpaBHU 3aBefieHUs1 (6OJIHUIU), KOUTO MIpejJjaraT KOMIJIEKCHO U KauyeCTBEHO JieYeHHe U MpU
KOUTO € 3aTBOpeH LuKbJa Ha JedYeHWe Ha MalyeHTa, KaKTO W B 3/[paBHU 3aBeJleHHud,
npejJaralld BUCOKOKAayeCTBEHM CHELUW/JIM3UpPaHU TPHKU 3a Bb3PaCTHU U TEXKO OOJHHU
NalUeHTH, Hy:K/aellu ce OT NOCTOsSIHEH JieKapCKU HaJ30p. M360pbT Ha TakUBa 3aBejleHuUs 1lie ce
U3BDBpIIBA CJeJ, NpelleHKa Ha peaJIMCTUYHOCTTAa Ha OHW3HeC HaMepeHUsTa Ha CbOTBETHHS
MEHU/PKMBHT, U3BBbpLIEHUTe W IJIAHUpPAaHUTe HWHBECTHULUM, [peAJaraHUAT o0eM Ha
MeJAULMHCKUTE YCIYTH, MeX/AyHapoHO IPUII03HaBaHe OT He3aBUCUM aKpeJuTHpall OpraH u Ap.

®apmalys v Nporu3BOACTBO HA MEULIMHCKY U3/eJUs

To3u cekTop e onpejesieH OT MEHU/PKMBbHTA Ha JIPYKECTBOTO KaTO €IUH OT CEKTOPUTE C HaM-
BHCOK NOTEeHLMaJ 3a pa3BUTHE B cTpaHaTa. OyakBaHUATaA ca Bb3XOAsllaTa TEHAEHLUUs [Ja
NpOAB/KA M Mpe3 cjaejBaliuTe 2-3 roAuHU. [loJIoKUTENHO BJMSHUE BBPXY JApyKecTBaTa
M3BBbpIIBALIM JEeWHOCT B CEKTOpa ca peajqu3dpaHe Ha pedopMuTe B 3/[paBeOla3BAHETO,
npoMsHaTa B CUCTeMaTa 3a KOHTPOJ, IpaBuja 3a paboTa B CeKTOpa M 3aKOHOBaTa paMKa 3a
3alMTa Ha UHTeJIeKTyaJlHaTa CO6CTBEHOCT.

C ueJs1 oMMMHU3UpPAHETO HA KPATKOCPOYHATA JIMKBUJIHOCT Ha JIPYKECTBOTO, MEHUPKMbHTHT Ha
»,bbBJITAPCKHN ®OH/l 3A JA/I0BO MHBECTUPAHE” A/] Bb3HaMepsiBa /la UHBECTUPA U B 6AHKOBHU
JIeN03UTH, JBJTOBH IIeHHU KHWXKA, KOJIEKTUBHU WHBecTUIMOHHU cxemu (KUC) u gpyru
NOAXOASAIA HHCTPYMEHTH.

B nocoyeHuTe ceKTOpU: GAHKOB CEKTOpP U He6AHKOBM GUHAHCOBU UHCTUTYLMU PBKOBOACTBOTO
Ha “BBJITAPCKU ®OH/[ 3A [4/10BO WHBECTHUPAHE”AJ/] mnpeaBmxkia ApPYKEeCTBOTO Ja
npuzo6buBa JsJ0Be, KOUTO lie 6bJaT [0J, HOPMaTHUBHO ompejiejleHUs pa3Mep, 3a KOWTO e
Heo6X0JMMO 0/J06peHHe OT CbOTBETHHUS peryaTopeH OpraH.

B csyyaii, ye masapHaTa CUTyalUsl Ce IPOMEHU 3HAUYUTEJTHO, MEHUHKMBHTHT Ha ,B'bJIFAPCKHU
®OH/J 3A JA/I0BO UHBECTUPAHE” A/l npu HE06XOAHUMOCT U CJie/i pellieHHue Ha KOMIIETEHTHUSA
yInpaBUTEJIEH OpradH Ha JIpy>KeCTBOTO, MOXe /1a IPEHAaCcoYU CPeCTBaTa B CEKTOPH Pa3JIMuHU OT
M36pOEHUTE MO-rOpe, KaTO Cla3Ba OrPaHUYEHUETO UHBECTUIIMUTE B €IUH CEKTOp Aa O'bAAT A0
70% oT ycnenrHo HabpaHUTe B pe3y/ITaT Ha HACTOANETO NMyOJUYHOTO MpejJjaraHe cpejacrtaa. B
JOI'bJIHEHHE TpoleAypaTa Mo Ny6JUYHOTO MpejjlaraHe OTHEMAa BpeMe U 3aTOBa KOHKPETHOTO
pasnpeesieHHe 10 CEKTOPH He € PUKCUPAHO, OCBEH KATO JIOMYyCTUM MAaKCUMYM.

MHBecTULIMOHHATA CTpaTerusi ce U3I'bJHABA B 3aYMTeEJIEH NepPUO/J, OT BpeMe, KaTO KOHKPETHO
U3BBpIIBAaHUTE OT /Ipy’KECTBOTO MHBECTUIIMM U MOMEHTHATa CTPYKTypa Ha nopTdeiisa e
3aBUCAT OT KOHKpeTHAaTa IMasapHa Cpe/a, HAJIMYHUTE BB3MOXKHOCTH 3a HHBECTHpPAHE U
CUTyallUsITa B KOHKPETHHS LieJIeBU CEKTOP, KaTO Ca Bb3MOXXKHU OTKJIOHEHHs OT 3aJIoXKeHaTa
1ieJieBa CTPYKTYypa.

B) OYAKBAHA HETHA CYMA HA NPUXOJUTE OT NYBJIWYHOTO NPEJJIATAHE

OvakBaHaTa HeTHAa CyMa Ha MPUXOAWTE OT MyOGJMYHOTO MpejJjiaraHe Ha akOu{d € B pa3Mep Ha
6 132 724 nB. Ta3u cyMa e U34HMC/IeHa, KATO OT MaKCUMaJHHUs pa3Mep Ha emucusata 6 150 000.B.
ca M3BaJleHU OYaKBaHUTE pas3xojM, CBbP3aHU C MyOJUMYHOTO NpensaraHe. Tesu npuxoiu e
6'b/laT U3M0JI3BaHU 32 U3II'bJIHEHHE Ha UHBECTULMOHHATA CTpaTerus Ha Apy»KecTBOTO. B ciy4ai,
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ye eMHUCHATa ObJe 3allMCaHa B MUHUMaJIeH pa3Mep, IpYU KOWTO T4 e ce cuuTa ycnemHa - 500
000 1B., HETHUTE NOCTbIJIEHUS 1lle 6'bJaT B pa3Mep Ha 482 724 nB.

Ha6paHHTe OT U3JaJieHaTa eMHUCHUA CPEeACTBA HAMA [d CE€ U3II0JI3BAT 34d:

» TIpSKO WIM HENpsSKo INpHUA0O0MBaHE HAa AaKTHUBHM, HM3BBbH oO6HU4YaiiHaTa JAeHHOCT Ha
ZpY>KecTBOTO;

» <¢uHaHcUpaHe Ha 00SIBEHU NPUA06UBAHUS Ha APYTH GUPMU;

> 3a noracdBaHe, HaMaJIABaHE UJIU O6paTHO HN3KYyIIyBdHE€ Ha A'BJIT.

V. MHOOPMALIMA 3A LEHHUTE KHWXKA, TIPEOMET HA T[1YB/IMYHO
TPELJIATAHE

4.1.BM0 U KINAC HA UEHHUTE KHUXXA

[IpeagmeT Ha ny6smyHo mnpejsarade ca 6 150 000 6poss 06UKHOBEHH, 6€3HATUYHH, TOUMEHHH,
CBOOOJHO NpEXBBbPJSEMU aKLUK C NpaBO Ha €AUH IJac OT €MMUCHSTa 3a yBeJUW4YaBaHe Ha
kanutasa Ha “BbJITAPCKU ®OH/J| 3A J4/10BO UHBECTUPAHE”A/l. Bcuyku akiMu OT HOBaTa
eMHCHUS ca OT eIUH M ChIIY KJac U JaBaT eJJHAaKBU [paBa Ha CBOUTE NPUTEXaTeJU. AKIUUTE Ca
OT ChILUS BUJ U KJaC, KAKTO Beye U3JaJleHUTe aKIMuM OT KanuTaJja Ha apyxectBoTo c ISIN kona;
BG1100001129.

AxuuuTe me ce mnpejyaraT camo B Pemy6simka Bbarapus M HaAMa Jga 6bJaT OpeaMeT Ha
MexXyHapoHO MpeJJaraHe.

4.2. BAKOHOOATENCTBO, NO KOETO CA Cb3AAAEHU LEHHUTE KHUXA

EmuTtupanute 10 momeHTta oT “B’bJITAPCKU ®OH/ 3A [I1JI0BO UHBECTUPAHE”A/], kakTo 1
AKIMUTE OT YBeJMUYEeHHUEeTO HA KanuTajaa Ha JIpyKeCcTBOTO, 32 KOETO € U3TOTBEH TO3H JIOKYMEHT,
ce M3/1aBaT ChIJIaCHO 6'bJrapCKOTO 3aKOHOAATEJICTBO.

Baxxau BBIIPOCH 3d MHBECTUTOPHUTE BBB BPDH3KaA C HY6JII/I‘{HOTO npeajiaraHe Ha aKIUHUTE Ha
APY>KECTBOTO Ce ypexXAaT B CJIEAHUTE HOPDMATHUBHU dKTOBE!

(I 3aKoH 3a HY6J'[I/I‘IHO npeajiaraHe Ha LEeHHHU KHHUXXa U BCHYKHU Hape,q61/1 U YKa3aHHA Ha
KoMucusTa no Cl)I/IHaHCOB Ha/Z[30p IO MpHUJIaraHeTo MYy,

m Hapen6a Ne 2 Ha KPH 3a npocnektuTe npy my6JUYHO MpejAJaraHe U JOMyCKaHe [0
TbProBUsl Ha pery/iMpaH Masap Ha LleHHU KHKKa U 32 pa3KpUBaHEeTO Ha MHpopManus;

0 Hapea6a Ne 38 Ha K®H 3a u3uckBaHMATa KbM JeHHOCTTa Ha HWHBECTUIIMOHHUTE
NOCPeIHUIIY;

@ Hapen6a N2 22 3a ycjioBUsITA U pejia 32 BIUCBAHE M OTIHMCBAaHe Ha MyOJUYHH JPYKECTBA,
JIPyTY eMUTEHTH Ha [IlEHHU KHM)Ka U eMUCHH [JeHHU KHMKa B peructbpa Ha KOH;

Hapen6a N8 3a lleHTpasiHus Aeno3uTap Ha [IeHHU KHUXa.

B B

3akoH 3a Komucusita no ¢uHaHCOB Ha/I30p

B

3akoH 3a nazapuTe Ha QUHAHCOBUTE UHCTPYMEHTHU

B

3aKOoH 3a puJlaraHe Ha MEPKUTeE CpelLly a3apHUTe 3/10yNnoTpe6u ¢ GUHAHCOBHU
HHCTPYMEHTH;

B

3aKoH 3a KOPIOPATHUBHOTO IMOA0XOAHO o611araHe;
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3aKO0H 3a JJAH'bIIMTE BBPXY AOXOAUTE Ha PU3UUECKHUTE JIULIA;
BasiyTeH 3aKoH;

T'bproBCKHU 3aKOH;

E B E

3aKoH 3a Bb306HOBsIeMHUTe eHepruiiHu u3TouyHuLM (3BEU niu 3akoH 3a BEN);

3akoH 3a eHepreTtukaTta (3E);

E B

Hape,q6aTa 3ad JIMIEH3WPAHe Ha AEP‘IHOCTHTE B €HepreTuKara,

3aKOH 32 MEpKHUTe NPOTUB U3NHPAHETO HA NapH;

B B

[IpaBuiHUK Ha LleHTpaJsieH feno3uTap U CbOTBETHUTE MY NIPUJIOXKEHUS;

B

[IpaBusnuk Ha BB - Codusa A/l ¥ CbOTBETHHUTE MY NPUJIOKEHHS;

B

PernamenT EO Ne 809/2004 Ha EK 3a npusaraneto Ha JupektuBa 2003/71/EO Ha
EBpornelickys napsaMeHT U Ha CbBeTa M0 OTHOLIeHHWe HA MHQOPMaLUATA, ChAbpKalla ce
B [IpocnekTuTe, KakTo U ¢popMaTa, BK/IIOUBAHETO Upe3 MpenpaTka U My6JMKyBaHETO Ha
nofo6Hu [IpocneKTH U pasnpocTpaHsiBaHETO Ha peKJaMU. PerslaMeHThT UMa MNPSIKO
JleJiCTBUe Ha TepUTOpUsATa Ha bbiarapus;

m Jlenerupan Persnament EC Ne 862/2012 Ha EK 3a usmeHenue Ha persiameHT (EO) Ne
809/2005 no oTHoIeHHe HA UHOPMALUATA 32 ChIVIACUETO 32 U3M0JI3BAHE HA MPOCIEKT,
vHbopManuaTa 3a 6a3UCHUTE HHJAEKCM U H3UCKBAHETO 3a J0KJI3Jl, MOATOTBEH OT
He3aBHCUMU CYETOBOJUTEHN UIHU OJUTOPY;

B

Jenerupan Pernament EC Ne 486/2012 Ha EK 3a usmeHenue Ha persameHT (EO) Ne
809/2005 mno oTHouleHMe Ha ¢opMaTa M CHABPXKAHUETO HA NPOCHEKTa, OCHOBHUA
IPOCIEKT, pe3lOMeTO U OKOHYaTeJHUTe YCJ0BUs, KAaKTO U MO OTHOLIeHHWe Ha
VM3UCKBAHUATA 33 ONIOBECTABAHe.

@ JlenerupaH persameHT (EC) 2016/301 Ha Komucusita ot 30 HoemBpu 2015 roauHa 3a
JombiaBaHe Ha /JlupektuBa 2003/71/EO Ha EBpomneiickus nmapsiaMeHT U Ha CbBeTa Mo
OTHOLIEHHWE Ha peryJaTOpHUTE TeXHUYeCKd CTaHJapTH 3a O0J00psiBaHETO U
NyO6/JIMKyBaHeTO Ha IMpOCNeKTa W pasNpoCTpaHEHHWETO Ha peK/JaMH, KakKTo M 3a
n3MeHeHue Ha PersamenT (EO) Ne 809/2004 na Komucusta

OCHOBHUSAT HOPMATUBEH aKT, IPUJIOXKUM 10 OTHOILEHWE Ha akKUUUTe Ha ApyxecTtBoTo e 31K
Y MO/I3aKOHOBHTE HOPMAaTUBHHU aKTOBe 10 pUJIaraHeTo My. 3a HeypeZeHuTe ciaydau ot 3IIILK
ce mpuJarar pasnopezouTe Ha TbproBcKus 3aKO0H.

Pasnopen6ute Ha Pasgen | ot rnaBa enuHagecera Ha 3K u Hapeg6ara 3a paskpuBaHe Ha
JSJIOBO y4YacTHe B NyOJWYHO U HWHBECTUI[MOHHO JPYKECTBO YpPEXJAT H3UCKBAaHHUATA 3a
pa3sKpHBaHe Ha 3HAYUTEJHO yYacTUe B JPYKECTBOTO.

3aAb/OKUTEJNHUTE ThProBU NpejJjiaraHus ca ypegeHu B Paspen Il oT rsiaBa eavHazeceta OT
3MMNUK u B Hapen6aTa 3a U3UMCKBaHUATA KbM ChAbPXKaHUETO Ha 06G0OCHOBKATa Ha IleHaTa Ha
aKIIMUTe Ha NyOJUYHO APYXKECTBO, BKJIIOUUTEJNHO KbM NpPUJIAaraHeTo Ha OLiEeHbYHU METOJH, B
C/lydauTe Ha Npeobpa3yBaHe, JAOTOBOP 32 ChbBMECTHO MpeANpPUSATHE U THProBO MpejJjaraHe,
KakKTo U B Hapenb6aTa 3a ThbproBo npe/ijiaraHe 3a 3aKynyBaHe W 3aMsiHa Ha aKI[UH.

YcyoBuUsITa 3a OTIIMCBaHe Ha Jipy>KecTBaTa OT perucTbpa Ha MyOJUYHUTE ApYXKeCcTBa U pyruTe
€MHUTEHTH Ha LleHHU KHmKa 1o wi. 30, an. 1, T. 3 ot 3akoHa 3a KOH, ca ypegenu B 4. 119 ot
3MILK u B Hapen6a Ne22 na KOH 3a ycnoBusiTa ¥ pefja 3a BnMCBaHe U OTIIMCBAaHe HA MyOJIUYHA
JPY>KecTBa, APYTY EMUTEHTH Ha [JleHHU KHUKa U eMUCUHU LIeHHU KHIKa B perucTbpa Ha KOH.
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4.3. N(H®OPMAUUA AN AKUMUTE CA MOUMEHHU UK HA NMPUHOCUTEN U
AANKA AKUMUTE CA B HAJIWYHA (CEPTUPULMUPAHA) SPOPMA UK B
BE3HAIIMYHA ®OPMA

AkuuuTe OT eMUcHATAa OT yBeqndeHHeTo Ha KanuTana Ha “BBJITAPCKU ®OHJ 3A AA/10BO
WHBECTUPAHE”A/l ca moMMeHHU U Ge3HaJIMYHH, CBOGOJHO MPEXBbPJSEMH, C NIPaBO Ha eAUH
rjac. Peructpure Ha 6e3HAJIMYHUTE LIEHHU KHMXKA ce BoJAT oT ,lleHTpaneH aenosutap” A/l, cbC
ceflayuile ¥ agpec Ha ynpaseHue B rp. Coous 1303, ya. , Tpu yuu” 10, eT. 4.

4.4. BANYTA HA EMUCUATA HA LEHHUTE KHUXA

EmucusTa akiuu Ha “B'bJITAPCKU ®OH/J] 3A /I1J710BO MHBECTHUPAHE”A/l e feHOMUHUpaHa B
obarapcku JjeBa (BGN). HomuHanHaTa cTOWHOCT Ha NpejJsiaraHuTe akuvu e 1 (eAuH) JieB U
€MHCUOHHATA UM CTONHOCT e 1 (ejuH) JieB.

4.5. ONMUCAHUE HA TPABATA, OTHACAWWM CE OO UEHHUTE KHWUXA,
BKNIOYUTEINTHO BCAKAKBU OrPAHUYEHUA HA TE3U NPABA U NMPOLEAOYPA 3A
YNPAXHABAHETO HA TE3U NPABA

Bcsika aknus faBa mpaBo Ha efvH rjac B 061[0To chbpaHue, KAKTO U MPAaBO HA AUBUJAEHT U Ha
JIMKBUJAIMOHEH /IS, Cbpa3MePHU C HOMHUHAIHATA CTOMHOCT Ha aKIUsATA.

lMpaeo Ha dusudeHm

- hukcupaHama Gama/0amu Ha KOumo 8 b3HUKea Mpasomo

[IlpaBo ma moJsydyaT JUBUJEHT Le HUMaT JIMIATA, BIMCAaHU B peructpute Ha LleHTpanHus
JleTlo3UTap KaTo akUHOHepHu Ha 14-us JieH cien JeHd HA 061oTo cbb6paHUe, HA KOETO e MpUeT
FOAMIIHUAT QUHAHCOB OTYET W € B3eTO pellleHWe 3a pasnpejesieHde Ha MevyasubarTa.
Jlpy>KecTBOTO € I'kKHO /Ia OCUTYPH U3IJIALAHETO Ha aKIIMOHEPHUTE Ha IylacyBaHMsA Ha O6II0TO
cbbpaHue AUBHUJEHT B 3-MeceueH CPOK OT MPOBeXJaHeTo My. Pa3xojuTe Mo M3MIallaHETO Ha
JUBUJIEHTA Ca 32 CMETKA Ha JIPYKeCTBOTO.

- CPOKBLM, csied Kolimo rnpasomo Ha dueudeHm usmu4ya U UHOUKauusi 3a Jluuemo, e
qusimo roJsi3a e delicmeuemo Ha moea usmu4yaHe

JluuaTa, moJI3Bally ce OT MPaBOTO HA JUBUJIEHT, MOTAT Jia YIPXKHAT TOBa MPABO JI0 U3TUYAHE Ha
0o6IUS 5-TOoAMINEH JaBHOCTEH CPOK, CJeJi KOETO MPaBOTO Ce IoracsiBa M HEMoJIyYeHUTe
JUBHUJIEHTH OCTaBaT B JIpy»KecTBOTO.

- o2paHuyeHus 3a dueudeHmMu u npouedypu 3a Herpebusasauwu ObLpxamesnu

[TosiuTUKaTa Ha PYKECTBOTO MO OTHOLIEHHWE HAa AUBUJIEHTHUTE HE MpPEJBWK/IA OrpaHUYEeHUs 3a
JUBUJEHTH 3a Jvuara, kouto cbraacHo T3 wu 3IIIILUK wumar npaBo Ha guBupeHT. He ca
npeaBU/IeHU CIIEIIUATHU PA3Nope 161 OTHOCHO HempeOuBaBallly A bpKaTeJIH.

-MpoueHMbm __Ha _dueudeHma _ujsiu __MemoObm _3a___He2080MO __ u34ucJisieaHe,
nepuoduYHOCM U ecmecmeo Ha njaulaHusima — ¢ HampyneaHe unu 6e3 HampyneaHe

“bBbJITAPCKHU ®OH/I 3A /151/I0BO UHBECTUPAHE”A/l o MOMeHTa He € M3IJIalaa0 JUBHUIEHTH.
[To mpeasioxkenne Ha ChBeTa Ha AupeKTopuTe, 06II0TO ChOpaHUe B3eMa pelleHHe OTHOCHO
W34YMCIsiBaHEe pa3Mepa Ha AUBHIEHTA.

[lpaso Ha anac

Bcska akuuda faBa npaBo Ha ejMH rJac B O610To cbOpaHUe Ha akjMoHepuTe. [IpaBoTo Ha rJac B
061m0TO cbOpaHKe Bb3HUKBA C I'bJHOTO M3MJIalllaHe Ha eMUCMOHHATa CTOMHOCT Ha BCAKa aKLUsA
U cJleJ; BIINCBaHe Ha BCAKO CbOTBETHO yBeJIMYeHHe Ha KanuTaJa. [[paBoTo Ha rsac ce ynpakHsaBa
OT JIMLATa, BIIMCAHU € perucTpUTe Ha lleHTpanHusa Aeno3uTap KaTo akLMOHepHu 14 nHU npeju
JlaTaTa Ha 0610To cbbpaHue. PasnopexaaHeTo ¢ 6e3HA/IMYHU aKLUMU Ce U3BBPIIBA [0 peja U
npu yciaoBusita Ha 311K 1 nMa felicTBYe OT perucTpanuaTa Ha pasnopexjaHeTo B LleHTpasieH
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Jlernio3uTtap. Bcekn akijmoHep Moxe Jia ce pasnopex/ia HeorpaHU4YeHO U CBOOO/IHO C aKLIMUTe CU B
JPY>KeCTBOTO.

llpaea 3a 3akynyeaHe npedu Opyz npu oghepmu 3a noOnucKa 3a _akuuu _om cbulusi
Knac

AKIMOHepUTe Ha JpPy:KeCTBOTO UMAT NpPaBoO Ha NMpeJNoYyruTaTeTHO NPHUL06MBaHe HA HOBU aKLMU
IIpY yBeJIMYaBaHe Ha KaluTaJsla CbC ChLUA KJIAC aKLUH.

lMpaeo Ha siukeudauUOHEH Ol

Bcsika akuue JaBa npaBo Ha JIMKBUJALMOHEH [is1Jl, Cbpa3MePHO C HOMUHA/IHATa U CTOMHOCT. ToBa
NpaBO Bb3HUKBA, B CJy4yaill 4ye NpU JUKBUJALUS HA APYKECTBOTO CJeJi YA OBJETBOpPsIBaHE Ha
NpeTeHIUHTe Ha BCUYKU KPEJUTOPH € OCTaHaJ0 HMYIIeCTBO 3a pasnpejesiHe MexXay
aKIIMOHEPUTE U JI0 pa3Mepa Ha TOBA UMYIIECTBO.

Ycnoeusi 3a o6pamHoO U3KynyeaHe

CbrylacHoO ycTaBa, APY>KeCTBOTO MOXe Jla M3KyIM COOCTBEHM aKIIMM Bb3 OCHOBA Ha pellleHHe Ha
0010TO CbOpaHMe Ha aKLMUOHEpPUTEe, B3€TO C MHO3UHCTBO OT IMpeJCTaBeHUTe aKLUUKW U B
CbOTBETCTBHE C U3UCKBAaHUATA Ha 3aKOHA W NpeJBUJEHUSA B Hero pef. /[pyXecTBOTO MOxe [Ja
npyo6vBa Ipe3 efjHa KajJleHJapHa Iro/lMHa IloBeve OT 3 Ha CTO COOCTBEHU aKLMH C IPAaBO Ha IJiac
B C/lydauTe Ha HaMaJIsiBaHe Ha KallMTaJa ype3 00e3CU/IBaHe Ha aKLMHU U 06paTHO U3KyIyBaHe
caMo IpHU yCJ0BUsITA U 0 peJia Ha ThProBo npejJsarade no 4ywi. 1496 ot 3MILK

Ycnosusi 3a KOHeepmupaHe

B ycTaBa Ha py»xecTBOTO B Cpok Ao 5 roauuu ot gara 30.06.2015r., CbBeTHT HA AUPEKTOPUTE
MOXXe Jla B3eMa eJHO WJM I0Bede pelleHWs 3a H3JaBaHe Ha OOJIMranuH, BKJIIOYUTENHO
KOHBEPTHUPYEMH, 0 061 HOMUHAJIEH pa3Mep Ha U3/1a/IeHUTe B'b3 OCHOBA Ha pelleHUs1 Ha ChBeTa
Ha gupektopute obsuranuu 60 000 000,00 (mectaecer MuavoHA) JieBa. B pelieHueTo mo
npeaxoJHOTO H3peudeHHe, CbBeTHT Ha AUPEKTOpUTEe ompejesiss 6posi, BUJA, HOMHHAJHATA U
€MHCUOHHATA CTOHHOCT Ha OOJMralMuTe, MapaMeTpUTe HA OOGJUTallMOHHUS 3aeM, peja U
YCJIOBHUSTA 33 U3/laBaHe HAa 06JIMTalluKTe, KAKTO U BCUYKHU JIPYTHU NMapaMeTpPy U 0GCTOSATEJICTBA,
npeaBUaeHW B HOPMATHUBHHTE aKTOBE I/I/I/I.)'II/I HEO6XOAI/IMI/I BBbB BPBb3Kad C HU3AABAHETO Ha
KOHBEpPTUPYeMHUTe obJjuranuu. [IpeBpbllaHETO Ha OGJWralMu B aKIMK Ce WU3BBPIIBA CJe]
pellleHHe 3a yBeJW4YaBaHe Ha KanuTasa Ha JlpykecTBoTo, npueTo oT O61[0TO ChbOpaHUe Ha
aKuMoHepuTe WM oT CbBeTa Ha AUPEKTOPUTE M0 pejia Ha wi. 12, an. 5 oT YcTaBa, npu cna3BaHe
Ha U3WCKBaHUATA Ha IEHCTBAL[OTO 3aKOHOIaTEJICTBO.

HdonbnHumenHu npaea Ha akyuoHepume

ManuuHcmeeHu npaea Ha akyuoHepume, cbasacHo 4. 118 om 3IMUK:

f[I/ILla, NnpUuTeXaBally 3aeJHO WJIKM IIOOTAEJIHO Hal-MaJIKO 5 Ha CTO OT KamuTaJjla Ha HY6J'II/I'-IHO
APYy>KeCTBO MOrar:

1.na IpejsBAT UCK NpeJ OKPBXKHUS ChbJ, 110 ceflaniieTo Ha /JpyecTBOTO 3a o6e3lleTeHHe Ha
BpeAM, NpPUYHMHEHHW Ha /[lpyKecTBOTO OT JeHMcTBUS WM 6e3/eicTBUS Ha 4JeHOBeTe Ha
yIPaBUTEJHUTE U KOHTPOJHUTE OPraHU U Ha IPOKYPUCTHUTE Ha [lpy’KeCcTBOTO;

2.,[(3 HCKAT OT O6H.[0TO C'b6paHI/Ie HJIK OT OKP'BXXHUA CbJl HA3HAYABAHETO Ha KOHTPOJIbLOPH, KOUTO
Aa NpoBepAT LdJaTa C4eTOBOJAHA AOKYMEHTalUMA Ha ,[[I)Y)KGCTBOTO U Ja HU3roTBAT AOKJa/J, 3a
KOHCTATallUHUTE CH;

3.,[[3 HCKAT OT OKPBXHHUA CbJ CBHKBAHE Ha 0611_[0 C'b6paHI/Ie HJIN OBJIaCTdABaHe Ha TEXEH
npeacraByuTeJ 1 Aa CBHUKaA 06LU,O C’b6paHI/Ie I10 onipefeJsieH OT TAX JHEBEH peJ;

4.1a UCKAT BKJIIOYBAaHETO Ha BBIIPOCH U Jia NpejjiaraT pelleHus N0 Beye BKJIYEHH BbIPOCU B
JIHEBHUS peJi Ha 061110TO CbOpaHUe 1o pesia Ha Wi 223a oT T'bproBckus 3aKOH.
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AKyuoHepume Ha Apyxecmeomo umam u rnpaeo u:

1. a moJiy4aBaT MMCMEHUTE MaTepUaJId, CBbP3aHu C JHEBHUS peJl Ha O61I0TO ChbOpaHUeE;

2. Ha O6uIoTO ChOpaHHUe [la MOUCKAT U Ja MoJay4aT UHGOpMaIMs OTHOCHO HKOHOMUYECKOTO U
GUHAHCOBO CBHCTOSHHE W THProBCKaTa AeWHOCT Ha JIpy»KecTBOTO, He3aBUCUMO JaJd TOBa €
CB'bP3aHO C 005IBeHUs JJHEBEH pe/l;

3./1a yI'bJITHOMOLISAT MUCMEHO JIPYTo JIUIe Jia TY npeJicTaB/isiBa Ha 061110To cChOpaHUE;

4.mpu yBe/M4YaBaHe HAa KalWTajla Ha JPYKECTBOTO Jla NMPUAOOUAT aKIMH, CbOTBETCTBALMA HA
TEXHUS 5/ B KallkTasa NpeJiu yBeJUYeHUETO;

5. Ipuy NoMCKBaHe /1a UM Ce NMPEJICTABAT NPOTOKOJUTE U IPUJIOKEHUATA KbM THX;

6. Ha jpyTry NpaBa, I0COYEHU B 3aKOHA WJM B YcTaBa Ha /[pyxecTBOTO.

ﬂgaeo Ha y4Yacmue 8 ygesiu4eHuemo Ha Kanumarsmiaa

[Ipu yBesiMueHUe Ha KanuTasa Ha /[py»KecTBOTO BCEKU aKLIMOHEDP UMA MpPaBo Jla Npuao6ue 4acT
OT aKLMHTE OT BCAKa JOIM'bJHUTE/NIHA eMHCHS, KOATO CbOTBETCTBAa Ha HEroBUd JAsJ B KalMUTaja
npeau ygeandeHueto. Y. 194, an4 u Yn.196,an.3 ot T'bproBckus 3aKoH He ce IpuJiarar;

[IpaBo fa y4acTBaT B yBeJUYEHUETO UMAT JIMLATA, NPUA0OUIMN aKIUU Hall-KbCHO 14 AHU cief
JaTaTa Ha penieHreTo Ha 06110TO ChbOpaHUe 3a yBeJIMYaBaHe Ha KalUTasa, 3 KOraTo pelieHueTo
33 YBeJIMYEHUETO Ha KamuTalla ce B3eMa OT YIPaBUTEJHUS OpPraH — JIUIATA, NPUA0OUIHN aKI[UU
Hal-K'bCHO 7 AHU CJe[l JaTaTa Ha OMOBECTSBaHe Ha ChOOLIEHUETO 3a MyOJUYHO MpeJJaraHe no
4. 92a ot 3IIILK.

[Ipu yBesinuaBaHe Ha KanuTaJa Ha Jlpy»KecTBOTO Ype3 3allMCBaHe Ha aKLUU Ce U3/jaBaT lpaBa Mo
cmucbiaa Ha §1, T. 3 ot JombaHuTenHuTe pasnope6u Ha 3IMLK. Cpenty Bcsika cblijecTByBala
aKLUs ce U3 aBa eiHO NpaBo. CbOTHOIIEHUETO MEXAY U3JlaZleHUTE MpaBa U e/lHa HOBA aKLUs ce
omnpeJiesisi B pellieHMeTOo 3a yBeJIMYaBaHe Ha KanuTaJla.

4.6. PELWIEHUA, Bb3 OCHOBA HA KOMUTO LEHHUTE KHWXA LWE BbOAT
U3OAOEHU

[IpepsiaraHuTe akIMU OT yBeJMYyeHHMeTO Ha kKamuTasa Ha “BBJITAPCKHU ®OH/ 3A /is1JI0BO
WHBECTUPAHE"A/l ce u3gaBaT B u3MbJHEHUEe Ha pelleHHeTO HAa CbBeTa Ha AUPEKTOpPUTE Ha
ApyxectBoTo oT 01.12.2016r., B pe3y/aTaT Ha OBJacCTsBaHe OT cTpaHa Ha 0610TO chbOpaHUe OT
Jata 11.12.2012.

Kanutanst Ha /lpyxkectBoTo ce yBesandaBa oT 2 050 000xB., pasnpenesed B 2 050 000 6pos
0OMKHOBEHH MOUMEHHH 6e3Ha/JMYHM aKLMH, BCSKA e/lHa C NIpaBO Ha e[MH IJIaC U HOMHHAJHA
cTtoiHocT oT no 1 ses, o 8 200 000 sB., uype3 uspaBaHe Ha HOBU 6 150 000 6post moMMeHHU
06e3Ha/IMYHHU aKLUY, C IPaBO Ha €/JMH IJIJaC U HOMHUHA/IHA CTOMHOCT U eMUCHUOHHA CTOMHOCT OT 1
JIeB 3a akuus. AKO [0 MU3TUYaHe HAa CPOKOBETe 3a 3allMCBaHe HAa HOBUTE aKLMH, Te He ObJaT
3aMMUCaHU U3LSJI0, CbOTBETHO He O'bJlaT HallpaBeHHU ONpe/ie/IeHUTe BHOCKH, KallUTaMbT Lie Oble
yBeJIMYeH B pa3Mep, CbOTBETCTBAlL, Ha 3allMCAaHUTe aKLMM, HO CaMo B CJy4yail, ye TEXHUAT 061
6poii e He mo-MabK oT 500 000 6post akIIMKU OT HOBAaTa EMUCHS.

Ha cBoe 3acesnanue ot 07.12. 2016r. CbBeThT Ha AUpeKTOpUTE e npHe [IpocnekTa 3a My6JAUYHO
npeasaraHe Ha akuuu Ha “B'BJITAPCKU ®OH/ 3A J4/10BO MHBECTHUPAHE”A/l. Ha pata
13.01.2017r. ¢ npoTokosa OT 3acefaHve Ha CbBeTHT Ha JUPEKTOPUTE € MpUeT KOPUTHUpaH
NPOCIEKT.

KanuTtansT ce yBesMyaBa Mo pefa U NPU yca0BUATA Ha Wi, 196, an.l v wi. 194, an.l ot T3, 4.
112 u cneasaiuTe ot 3IIIIK.

[IpocnekThT 3a NMyGJUYHO Mpe/iJlaraHe Ha aKIMH, YacT OT KOUTO e HacTosamuAT JlIoOKyMeHT 3a
npeJiJlaraHUTe [leHHW KHUWXKA, e MoTBbpJeH oT Komucusara 3a ¢puHaHCOB Haz30p c PemeHue
Ne...ovine T.
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4.7. OMAKBAHA OATA HA EMUCUATA LUEHHU KHUXA

YBe/IMueHUEeTO Ha KaluTajla UMa JIelCTBUe OT JlaTaTa Ha BIUCBAHETO MYy B T'bproBCKU PETUCTBP
npu AreHIMSTa N0 BOUCBAaHUATA. HOBUTe akIMU ce U3/]aBaT C perucTpUpaHe Ha YBEJUYEHUETO
Ha KanuTaJa B lleHTpasiHUA Aeno3uTap, KaTo ce 04aKBa TOBa Ja ctaHe npe3 Mmecey, Anipua 2017r.

4.8. PEOA 3A NPEXBBLPINAHE W OIrPAHUYEHUA BbBPXY CBOBOAHATA
NMPEXBBPINAEMOCT HA ULEHHUTE KHUXA

AKuyUTe OT MpejJaraHaTa eMHCHs ca CBOOOJHO IpeXBbpJisieMH, IO ONpefesieHUs OT
pasnope6uTe Ha 3akoHa 3a MYyGJUYHO NpeJiJlaraHe Ha LeHHUW KHIKA U HapejOHUTe IO
HEroBOTO NpUJaraHe, 3aKoHa 3a MasapuTe Ha GUHAHCOBUTE MHCTpyMeHTH, Hapen6a Ne 38 Ha
K®H 3a usuckBaHuaTa KbM JeWHOCTTa Ha MHBECTULMOHHUTE NocpefHULY, [IpaBUIHMKA Ha
B®b - Codus A/l u [lpaBunnuka Ha ,llenTpanen pgemnosutap” AJl (UJ). U peructpupa
CHeJIKUTe 3a NpexBbpJsiHe Ha aKLUM OT eMUCHUsITA IPU HajJuyhe Ha He0OXOAUMHUTE aKLUU U
NapUyHU CpeJCTBa, NPU OTCHCTBUE HA JAPYrd INpedyKH 3a perucTpanusaTa U akTyalnsupa
JaHHUTEe B KHUraTa 3a 0e3Ha/JWYHM LleHHU KHUKa Ha eMUTeHTa. [IpexBbp/sAHeTO ce cyuTa 3a
V3BBpPILIEHO OT MOMEHTA Ha perucrpanusd Ha caeskara B LI/I. [IpaBaTa Ha KynyBada Ha aKkLiUU ce
yCTaHOBABAT € u3gazeHo oT L|/] yrocToBepeHue 3a NnpUTexaBaHU GUHAHCOBHM MUHCTPYMEHTH
WJIHA [pyT [JOKYMeHT 3a perucTpauys C paBHOCTOWHO IpaBHO 3HayeHMe. I[IpenaBaHeTo Ha
JOKyMeHTa 3a perucTpauusa M 3aljlallaHeTo Ha MpoJaKHaTa LieHa ce U3BbpIIBa 4Ypes3
VHBECTULMOHEH NIOCPEeJHUK, Bb3 OCHOBA Ha CKJIIOYEH J0OTOBOP.

BTopuyHaTa THProBUs C aKIMU Ha JIPY’KecTBOTO ce u3BbpiiBa Ha BOB - Codus AJl, uau Ha
M3BBHOOPCOB Masap ype3 JMLeH3upaH UHBecTULMOHeH nocpegHuk (MII). 3a ma s3akynsaT uiad
npoJaZiaT akLiMM Ha 6opcaTa, MHBECTUTOPUTE U aKLUOHEPHUTE CJIe/Ba Ja N0AaJaT CbOTBETHUTE
NopBbYKU ,KymnyBa” uau ,npopaaBa” Ha HIL. Ilpu ckiawouBaHe Ha 6GopcoBaTa chenka, HUII
OCBIIEeCTBSIBA HEOOXOAUMUTE JeMCTBUSA 32 perucTpanus Ha cjenkaTa B 1I/] v 3a U3BBbpLIBaHe Ha
ceThbJMEHTa MO CJeJIKaTa, C KOeTO aKLUHTe Ce MPEeXBBbpJAT OT CMeTKaTa Ha NpojaBaya Io
CMeTKaTa Ha KyInyBada.

CowraacHo wi. 35 ot Hapen6a Ne 38 Ha KOH, nHBECTUIIMOHHUTE MOCPEAHUIIA UMAT 33/bJHKEHUE
Jla UBUCKBAT OT KJIMEHTHUTE CH, CbOTBETHO OT TEXHUTE ITbJIHOMOIIHUIIY, /1A IeKJIapUPaT AaJIU:

1. mpuTexaBaT BbTpeliHa WHPoOpManUs 32 PUHAHCOBUTE WHCTPYMEHTH, 32 KOUTO Ce OTHAcCS
HapeXJaHeTO U 3a TEeXHHUS CMHUTEHT, ako QUHAHCOBUTE WHCTPYMEHTH, 3a KOMTO Ce OTHacsd
HapeXJ,aHeTo, Ce ThPryBaT Ha PeryJMpaH nasap;

2. GUHAHCOBUTE UHCTPYMEHTU - NMpeJMeT Ha HapexJaHeTo 3a Mpojak6a WM 3a 3aMsHa, ca
6JIOKMPaHU B Jle03UTapHAaTa UHCTUTYLUS, B KOSITO Ce ChbXPaHABAT, AaJIM BbPXY TAX € yupeJeH
3aJ10T UJIM e HaJIOXKEeH 3a1op;

3. cAesnkaTa - mpeAMeT Ha HapeX/AaHeTo, MpeJCTaB/siBa MPUKPUTA MOKYNKa WK NpoAaxba Ha
$GUHAHCOBY UHCTPYMEHTH.

CbOTBETHUAT HWHBECTHULMOHEH NOCPEeJHUWK HAMa NpaBO Ja M3MbJHU HapeXJaHe Ha HEroB
KJIMEHT, aKO KJIMEHTHT, CbOTBETHO HETOBUAT I'bJIHOMOLIHUK, OTKaXKe Jja oJaje AeKaapanud 1o
yi1. 35 ot Hapenb6a Ne 38, wau jgexksapupa, 4e cAesikaTa - NpeAMeT Ha HapexX/JaHeTo,
npeJjcTaB/sBa NPUKPUTA NMOKYNKa WM Npojaxkba Ha GUHAHCOBU HMHCTPyMeHTU. OTKas3bT 1O
V3pevyeHue IbPBO Ce YAOCTOBEPSABA C OT/Ae/eH JOKYMEHT, MOJNUCAH OT KJIWEHTA.

CBHOTBETHUAT HWHBECTHLIHOHEH IIOCPEeAHUK HAMa MNOpaBO [Aad HU3II'bJHH HAPEXJaHeTO, aKOo €
AEKJIapUPaHO HUJIK dKO YCTAHOBH, Y€ (1)I/IHaHCOBI/ITe HHCTPYMEHTH - IpeJAMET Ha HAPEKJaHETO 3a
npo,ua>i<6a, He Ca HaJIMYHU II0 CMEeTKaTa Ha KJ/IMEHTa WK Ca 61101(1/1pa1-m B JA€l03UTapHa
HHCTUTYL A, KAKTO U dKO BBPXYy TAX € y4dpeAeH 3aJiol' UK € HaJIOXKEH 3allop. 3a6paHaTa 1o
npeaxogHOTO U3pedYeHHre IO OTHOLIEeHHEe Ha 3a/J10KEeHHU (1)I/IHaHCOBI/I HHCTPYMEHTH He Ce Ipujiara
B CJIeJHUTE CJIydaHn:
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1. mpuobpeTraTesAT e yBeJJOMEH 3a y4ypeJleHus 3aJOor M e H3pa3uJl U3pUYHO Cbrjacue Ja
npuzobue 3aj10keHUTe GUHAHCOBU MHCTPYMEHTH, HaJIMLe € U3PUYHO ChIJIacHe Ha 3aJI0XKHUS
KpeAUTOp B IpeJBUIEHUTE 0 3aKOHA 32 0COOEHUTE 3aJI03H CJIyvau;

2.3aJ10T'bT € y4ipedeH BbpPXy CbBKYIIHOCT IO CMUCBJIA HAa 3akoHa 3a 0COGEeHUTE 3aJI03M.

3abpaHaTa 0 OTHOLIEHHE HA MOPBUKA 32 NMPoJaxk6a Ha GUHAHCOBM UHCTPYMEHTH, KOUTO He ca
Ha/MYHU MO0 CMeTKa Ha KJHWEHTa, He Ce MNpuJjara B CJAy4ahTe, KOraTO WHBECTULHUOHHUSAT
MOCPeAHUK OCUTYPH MO APYT HAa4YWH, ye GUHAHCOBUTE MHCTPYMEHTH, NPeJMET Ha MPoAaK6aTa,
me ObJAT JOCTAaBEHW KbM JieHd Ha CeThJMEHT Ha CJleJIKaTa, KaKTO U B JAPYTH CJay4aw,
omnpe/iesieHH C Hapenba.

C,qemcn C aKIIMHU OT HACTOAIllaTa €MHCUA MOraT Ja Ce CKJJKYaT Ha U3BBbHPEryJ/JIMpaH Ia3ap U
NpAKO Mexay OTAE/JIHU JIMla KAaTO BIIMCBAHETO B KHHUIATa 3a Ge3HAJIUYHUTE LHEeEHHHW KHHXa Ha
€MHWTEHTAQa, BOJEHa OT uﬂ, Ce U3BBbpPIIBA YpE€3 PETUCTPALIMOHEH areHT.

[Ipy ckyiroyBaHe Ha AOTOBOPM 3a JapeHHe Y 3aMsHa Ha LIeHHW KHWXKa OT HACTOosIIlaTa EMUCHUS,
KaKTO U B CJAy4yauTe Ha HacJeJsiBaHe Ha MOYMHAJ] aKLUOHep, CbOTBETHUTE JIMLA 3asBSABAT
npaBaTa CMd W MoraT /Jila MOMCKAaT H3BbpIIBAaHE HAa CbOTBETHUTE BIIMCBAaHWS B KHHUraTa 3a
Oe3HaJIMYHUTE [IEHHU KHUKA HAa eMUTEeHTa, BojAeHa oT L|/l, ype3 UHBECTUIMOHEH TOCPEJHUK —
perucTpaloHeH areHT, BKJIIOYUTEJSHO OGaHKa, KOUTO M3BBPIIBAT ChbOTBETHATA MpoIeaypa Mo
HacJ/eAsiBaHeTo cbraacHo [IpaBuyiHuka Ha /1.

4.9. AH®OPMALUUNA 3A HAJIIMYUE HA NPEANOXEHUA 3A 3AABINKWUTENHO
NOrMbLWAHE/BIIMBAHE U/ NMPABUINTA 3A NMPUHYOUTENHO WU3KYNYBAHE
U PA3NPOOAXBA NO OTHOWEHWUE HA LEHHUTE KHUXA

He e Hamume uHpopManus 3a HAJUUYUETO HA HSAKAKBU MpPEIJIOXKEHUS 33 3a0b/HKUTENHO
norJrblllaHe /BJIMBaHe W/WJIM TpaBuWja 3a NPUHYAUTEJNHO HW3KYyNyBaHe WIM pasnpojaxba Io
oTHouleHHe Ha akuuuTe Ha “B'bJITAPCKU ®OH/] 3A A/1I0BO UHBECTUPAHE”A/.

4.10. UH®OPMALMUA OTHOCHO OTMNPABEHU NPEANOXEHUA OT TPETWU JNIULUA
3A MYBIIMYHO U3KYNYBAHE HA KOHTPOJIEH MNMAKET OT AKUUUTE HA
EMUTEHTA NPE3 NPEOXOOHATA U TEKYLWATA ®UHAHCOBA roOgnHA

“bB’bJITAPCKH ®OH/ 3A /is1JI0BO UHBECTHUPAHE”A/] e yupeneno Ha 28.11.2011r. u KbM JaTaTa
Ha Hacrtosuys JIOKyMeHT 3a mpejJlaraHUTe I[eHHW KHHXXKAa He ca OW/JIM OTHpPaBsAHU TbPTrOBU
npeasoKeHUsl OT TPeTH JIMIA 3a 3aMsiHa WM 3aKylyBaHe Ha akuud Ha /|pyecTBOTO, HUTO
KaKBUTO U Jla € JAPYru MNpejJoKeHUs 3a U3KylyBaHe Ha KOHTPOJIEH MaKeT OT aKLHUK Ha
JpyxecTBOTO.

4.11. AAHBYHO OBJIATAHE

Jloxo'bT OT aKIIMK MOXKe Ja O'bje moja dopMaTa Ha MOJIOKHUTENHA pa3JinKa MeXay MpoJjaskHaTa
[leHa U lleHaTa Ha npuao6uBaHe (KamuTaa0Ba nedasnba), noJ dopMaTa HA AUBUAEHTH HJIU MO
dopMaTa Ha JIMKBUJIALIMOHHU [JI0Be - INpU mpekpaTsaBaHe Ha JlpyxectBoto. [lo-mony e
npeJicTaBeHa HHPOpMaIUA 32 00IIUA PEKUM Ha JJAHBYHO 06J1araHe Ha JIOXO/JUTe OT aKIUH.

EMUTeHTBT noemMa OTTOBOPHOCT 3a YAbPXKKAHETO HA JaH'bUU IPHU U3TOYHHUKA.

HaHb4YyHO obs1a2aHe Ha MecmHuU ¢hu3zuyecku auua

CowruacHo 4. 38, an.l, 1.2 ot 3/11®J1 c okoHYaTE/NEH AJAHBK Ce 00J1araT JOXOAUTE OT JUBUJEHTH
U JIMKBUJIAIIMOHHU [ISIJIOBEe B M0J3a HA MECTHU WM UYYXKAECTPAaHHU (GU3UYECKH JIUIA OT
WU3TOYHUK B Bbjrapus u MecTHU QU3UYECKM JIMIA OT U3TOYHUK B 4yk6uHa. CjiefloBaTEJHO,
JIOX0UTe, pasnpejsiesieHd oT JlpykecTBoTo moj, ¢popMaTa Ha AMBUJEHTH W JUKBUAALMOHHHU
JIsIJIOBE B 110J132 HA MEeCTHU GU3UUYECKHU JIUIIA, Ce 06J1araT c OKOHYaTeJeH IaHbK B pa3Mep Ha 5 Ha
CTO.
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CowraachHo 4. 13, an.1, 1.3 ot 3/1/1dJ1, He ca o6s1araeMu JOXOAUTE OT pas3nopexaaHe ¢ PUHAHCOBU
WHCTPYMEHTH N0 cMUCbhbAa HA § 1, T. 11 oT gombyiHUTeHUTE pasnopeaou Ha 34D J1.

Cowraacuo §1, T.11 ot AP3JA®PJI caenkuTe c Os/0Be U aKIIMHU Ha KOJIEKTUBHU MHBECTHUIIMOHHH
CXeMH U Ha HallMOHAJHU MHBECTULMOHHU QOH/I0Be, aKL|MM U NIpaBa, U3BbPLIEHN Ha peryJjupaH
nasap Mo CMMChJa Ha 4. 73 oT 3aKoHa 3a MasapuTe Ha GUHAHCOBU MHCTPYMEHTH; CKJIIOUEHU
IpY yCJOBUATA M 1O peja Ha 0OpPaTHO M3KyNyBaHe OT KOJEKTUBHM HHBECTULUOHHU CXEMH,
JIONyCHAaTH 3a NyO6JMYHO NpejjaraHe B CTpaHaTa WIM B Jpyra JbpXaBa - YJeHKa Ha
EBponeiickusl cbro03, WM B JbpxkaBa - crpaHa no Cnopa3dymeHuero 3a EBpomelckoTo
MKOHOMUYECKO IPOCTPAHCTBO; CKJIIOUEHHU NPU YCJIOBUSATA U 110 pejia Ha 06paTHO U3KYIlyBaHe OT
HallMOHA/IHU MUHBECTULMOHHU (OHJO0Be, JONyCHAaTH 3a MyOJUYHO NpejJsaraHe B CTpaHaTa; 3a
06paTHO M3KyIlyBaHe Cce CMATa U pasnpejie/leHHeTO Ha MapU4HU CpeJcTBa NPH JHUKBUAALMS Ha
HallMOHAJIHU UHBECTULMOHHU QOHJ0Be OT 3aTBOPEH THII; CKJIIOUEHHU NPU yCAO0BUATA U IO peJa
Ha T'bProBo NpejJjaraHe no rjaBa eJjuHajieceTa, pasje Il oT 3akoHa 3a My6JUYHOTO NpejJiaraHe
Ha LeHHU KHWKa, WM aHaJIOTUYHU N0 BUJ, CAEJIKU B Apyra Jbp:KaBa - 4ieHKa Ha EBpomneiickus
Cbl03, WIM B JbpxaBa - cTpaHa no CnopasyMeHHeTO 3a EBpomelckoTO MKOHOMHYECKO
NPOCTPAHCTBO, Ce CYMTAT 3a pasnopexjaHe ¢ pUHAHCOBU UHCTPYMEHTH 3a LieJIuTe Ha 4. 13, as.
1, 1.3 or 3ADJI.

CrnenoBaTe/IHO He ce 06JsiaraT J0XOJUTe HAa MECTHUTe PU3UYECKH JIMIEQ, peaJM3upaHu MpU
CAeJIKM C aKIIMU Ha J|py»ecTBOTO, KOTAaTO Ca U3BbPIIEHU HA PeryJMpaH nasap 1o CMUchJa Ha 73
ot 3I[1PN.

[aHb4YyHO obna2aHe Ha YyxdecmpaHHU ¢husuyecKu uua

CowruacHo 4. 38, an.l, 1.2 ot 3/11®J1 c okoHYaTeNeH JAaHBK Ce 00J1araT JOXOAUTE OT JUBUJIEHTH
M JIMKBUJIJALIMOHHM [ISIJIOBe B M0J3a HA MECTHH WM YYXKJAEeCTpaHHH U3UYECKH JHUIA OT
M3TO4YHUK B bbarapus. CiegoBaTesHo, JOXOJUTe, pasnpe/esneHu oT JpyxecTBoTo noJ ¢opmaTa
Ha JWBHUJEHTH U JIMKBUJAIIMOHHU [ASJIOBE B I0J3a Ha 4YyKJeCTpaHHU (PU3UYECKH JIUIQ, Ce
obJiaraT c OKOHYaTeJieH JaH'bK B pa3Mep Ha 5 Ha cTo.

CoraacHo 4. 37, and, .12 ot 3J/1®JI ¢ okoHUYaTeieH AAaHbK, He3aBUCHMO OT 00CTOSTe/CTBaTa
no 4. 13, ce obJsiaraT JOXOJUTe Ha YYXKAECTPaHHU QU3WYECKH JIUIA OT MpoAakba, 3aMsHaA U
Jpyro Bb3Me3JJHO NpeXBbpJsAHE Ha aKLWH, [JsJ10Be, KOMIIEHCATOPHU HWHCTPYMEHTH,
MHBECTHULIMOHHU GOHOBE U JIpyrd GUHAHCOBU aKTUBH, C U3KJIIOUEeHHe Ha I0X0/JUTe OT 3aMsIHa o
wi. 38, an. 5 ot 3AJPJ1. CeraacHo 4. 37, an.7 He ce obJiarat ¢ oKOHYaTeseH JaHBK JOXOJAUTE I10
yi1. 37, anl, ocBo6ojeHH OT obGsaraHe mo Wi 13 W HavyMcjJeHU/U3IJIATEHU B M0JI3a Ha
YyKJleCTpaHHU (QU3WYeCKH JIMIA, YCTAHOBEHW 33 JaHbYHM 1leJIM B JbpKaBa - 4YjJeHKa Ha
EBponeickus cbl03, WIM B JApyra Jbp)KaBa - 4jeHKa Ha EBpONeWcKOTO HMKOHOMHYECKO
npoctpaHcTBO. O6CcTOATE/ACTBATA 1O 4i.37, aJl. 7 Cce yOCTOBEPSABAT Npe/ IJaTena Ha JA0X0Ma C
JOKYMEHT, HW3/JlaieH OT JlaH'buyHaTa aJMUHHUCTpAIUMs HA IbpKaBaTa, B KOSATO JIMIETO €
YCTAaHOBEHO 3a JJaH'bYHM IIeJIM, U JieKjapalus OT JIMIETO, NPUAOOUIO0 J0X0/a, Ye ca HaJulle
ob6cToAaTescTBaTa o wi. 13 ot 31JDJ1.

CobraachHo wi. 13, an.1, 1.3 ot 34/JdJ1, He ca o61araeMu JOXOAUTE OT pa3nopex/jiaHe ¢ HHAHCOBU
WHCTPYMEHTHU N0 CMUCHJA HA § 1, T. 11 oT gombaHUTeHUTE pasnopendbu Ha 3JADJI. CbriaacHo
§1, .11 ot AP3AADJI caenkuTe C AJI0BE U aKIIUM Ha KOJIEKTUBHU MHBECTUIMOHHU CXEMU U Ha
Hal[MOHA/JIHM WHBECTUIIMOHHU (QOH/IOBE, aKI[MM U MpaBa, U3BBPIIEHH HA peryJvdpaH masap Io
CMUCBJA Ha 4. 73 oT 3akoHa 3a NasapuTe Ha QUHAHCOBU HUHCTPYMEHTH; CKJKYEHU IMPHU
yCJAOBUSATAa U MO pela Ha O0OpaTHO U3KYNyBaHE OT KOJIEKTUBHH HWHBECTUIMOHHU CXEMU,
JIOMyCHAaTH 3a MNyO0JMYHO TMpeJjlaraHe B CTpaHaTa WJM B Jipyra JbpKaBa - 4YJieHKa Ha
EBpomelickusi cbi03, WIM B JbpxkaBa - cTpaHa mno CmopasymeHueTo 3a EBpomneiickoTo
MKOHOMHYECKO MPOCTPAHCTBO; CKJIOYEHH MPU YCJAOBUATA U M0 peJia Ha 00paTHO U3KYNyBaHE OT
Hal[MOHA/JIHM WHBECTHULIMOHHU GOHO0BE, AONYCHATH 3a MyOJHUYHO NpejJaraHe B CTpaHaTa; 3a
00paTHO U3KyIyBaHe Ce CMSATA U pasmnpejie/IeHHeTO HAa MapUYHU CPeJCTBA MPU JUKBHUAAMUS HA
Hal[MOHA/JIHU MHBECTUIMOHHU POH/I0BE OT 3aTBOPEH THUII; CKJIIOUEHU MPU YCAOBUSATA U MO pejia
Ha T'bProBo NpejJaraHe no rjaBa eJjuHajieceTa, pasje Il oT 3akoHa 3a My6JIUYHOTO NpejJiaraHe
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Ha LleHHU KHWXa, WM aHAJIOTUYHM 10 B/ CIeJIKH B pyra JIbprKaBa - YieHKa Ha EBponeickus
Cbl03, WJIHM B JbpxaBa - cTpaHa no Cnopa3ymeHHeTo 3a EBpONeHCKOTO HKOHOMHUYECKO
POCTPAHCTBO, Ce CYUTAT 3a pasnopex/jaHe ¢ pUHAHCOBU UHCTPYMEHTH 3a LieJIUTe Ha 4. 13, aJ.
1, 1.3 o 344DJL.

CiefoBaTe/lHO [0XOAUTe, pealyM3dpaHU IpPU CHeJKA C akUuuMu Ha /[lpyxecTBOTO, KOrato ca
W3BBPLUIEHW Ha peryJupaH nasap no cMuchia Ha 73 ot 3[IOH, He ce objsaraT c JaHBbK NpU
M3TOYHHMKA, KOraTo ca HauMUCJeHU B 10J13a Ha 4yXkKAeCTpaHHO PU3NYECKO JIUIlEe, YCTAaHOBEHO 3a
JaHbYHM LieJd B AbpKaBa - 4ieHKa Ha EBponelickus cblo3 WM B Apyra J’bpKaBa - YJeHKa Ha
EBponeickoTo MKOHOMHUYECKO NPOCTPAHCTBO.

Korato sMumeTo e MecTHO Ha JAbpxaBa M3BBbH EBponelckus cbio3 uiaud EBpomneickoTo
MKOHOMMYECKO IPOCTPAHCTBO, My Ce yI'bPKa JaH'bK IPU U3TOYHUKA B pa3Mep Ha 10 Ha cTo.

HdaHb4YHO obs1a2aHe HA MEeCMHU OPUOUYeCKU JTuua

CowraacHo ui. 27, an.l ot 3KIIO He ce mpu3HaBaT 3a AAH'BbYHU LieJiM NPUXOAW B pe3yJjTaT Ha
pasmnpejiejieHUe Ha JUBUJEHTU OT MECTHU HOpUAUdecKH Juna. CieloBaTeNHO OOXOLBT,
pasnpegesed oT Jlpy:KeCTBOTO B N0JiI3a Ha MECTHM IOpUJUYECKH JIMIA He cjaejBa Ja Obje
BKJIIOYEH NPU 06pa3yBaHe Ha CY€TOBOAHUSA Pe3y/TaT 3a JaH'bUHH LeJH.

CoraacHo ui. 194 ot 3KIIO, koraTo MeCTHM KOpPUAWYECKH JIMLA pasnpeessaT JUBUIEHTU
(moxou) B 0JI32a HA MECTHH IOPUANYECKH JIUIA, KOUTO HE Ca T'hbPTrOBIY, BKIYUTETHO OGILIUHH,
ce y'bprKa JaH'bK IIPU U3TOYHUKA, KOUTO B OKOHYATeJIEH U € B pa3Mep Ha 5 Ha CTo.

CobriacHo ui. 44 ot 3KIIO npu onpejiesisiHe HAa AAaHBYHUAS PUHAHCOB Pe3yaTAT CYETOBOJHHUST
¢duHaHCOB pe3yaTaT: 1) ce HaMassABA € MevyabaTa OT pasnopexaaHe ¢ PUHAHCOBU UHCTPYMEHTHU
no cMuchbaa Ha § 1, T. 21 oT gombiaHUTeNHUTEe pasnopendbu Ha 3KIIO, ompexesieHa KaTo
MOJIOXKMTENHA pas3jiuKa MeX/Jy MpoJaKHaTa LeHa U JOKyMeHTa/JHO Jo0Ka3aHaTa lieHa Ha
npyujo6vMBaHe Ha Te3W (QUHAHCOBUM HMHCTPYMEHTH, W 2) ce yBeJu4yaBa CbC 3arybarta OT
pasnopex/jaHe ¢ GUHAHCOBU MHCTPYMEHTH MO CMHUCHJAA HAa § 1, T. 21 OT JOM'bJIHUTENHUTE
pasnopenou Ha 3KIIO, onpexesieHa KaTO OTpUIATENHA Pa3/iMKa MeXAy NMpoJakKHaTa IjeHa U
JIOKyMeHTAaJIHO /I0Ka3aHaTa [[eHa Ha Npu/j00MBaHe Ha Te3u PUHAHCOBH HHCTPYMEHTH.

Ceraacuo § 1, 1. 21 ot JAP3KIIO cpenkuTe ¢ AsJI0BEe M aKIUM Ha KOJIEKTUBHU WHBECTHIIMOHHHU
CXeMH U Ha Hal[MOHAJIHU MHBECTUIMOHHHU POH/I0OBE, aKLIMU Y NPaBa, U3BbPIIEHU Ha peryJupaH
nasap Mo CMMChJa Ha 4. 73 oT 3aKoHa 3a Ma3apuTe Ha GUHAHCOBU MHCTPYMEHTH; CKJIOUYEHU
IpU YCJOBHUSATA U MO pefa Ha 00paTHO U3KYyNyBaHEe OT KOJEKTUBHU WHBECTULUOHHU CXEMH,
JIOTyCHAaTH 3a MNyOJMYHO TMpeJjlaraHe B CTpaHaTa WJM B Jipyra Jbp)aBa - 4YJieHKa Ha
EBpomneiickusi cblo03, WM B JbpkaBa - cTpaHa no Cnopa3dymeHueTo 3a EBpomelckoTo
MKOHOMHYECKO NMPOCTPAHCTBO; CKJIOYEHHU NPU YCAOBUSATA U 110 peJila Ha 06paTHO U3KyMyBaHe OT
HallMOHA/JHU WHBECTULHUOHHU (OHJO0BE, AOMYCHATH 3a MyOJMWYHO NpejJaraHe B CTpaHaTa; 3a
006paTHO U3KyIyBaHe Ce CMATA U pasmnpejie/IeHUeTO HA MAapUYHU CPeJCTBA NPU JUKBHUAAMUSA HA
HaI[MOHA/JIHA UHBECTUIMOHHU POHJIOBE OT 3aTBOPEH THUII; CKJIIOUYEHH MPH YCJOBUATA U 10 pejia
Ha T'bProBO IpejJaraHe o rjaBa eJjuHajieceTa, pa3/e Il oT 3akoHa 3a my6JIUYHOTO NpejjiaraHe
Ha LleHHU KHWXXa, UM aHAJIOTUYHU 110 BU/| C/IeJIKU B Jipyra J'bpKaBa - 4ieHKa Ha EBponeiickus
Cbl03, WIHM B JAbpKaBa - cTpaHa 1o Cnopa3syMeHHeTO 3a EBpONENCKOTO HKOHOMHUYECKO
NPOCTPAHCTBO, Ce CYUTAT 3a pasnopex/jaHe ¢ PUHAHCOBU UHCTPYMEHTH 3a 1ieJIUTe Ha 4. 44 oT
3KIIO0.

CrnenmoBaTe/IHO He ce obJiaraT A0XOAWTe HA MECTHUTE IOPHAWYECKH JIMIA, peaJM3upaHH MpU
CIleJIKY C aKIUKW Ha J|py’KecTBOTO, KOraTo ca U3BbPIIEHH Ha pery/JMpaH nasap o CMUChJA Ha 73
ot 3I[1DN.

[aHb4YyHO obsa2aHe Ha YyxoecmpaHHU FOpUlUYECKU Juua

CoeraacHo wi. 194 ot 3KIIO, KkoraTo MeCTHU WpPUAUYECKU JMLA pasnpenensaT JUBUAEHTU U
JIMKBUJIAIMOHHU [ASJIOBE B I10J13a HAa 4YYKJECTPaHHHW IOPUAUYECKH Jvna (C M3KJK4YeHHe Ha
C/Iyd4auTe, KOTaTO JOXOJWTe Ce pa3lpeesisT B M0Ji3a Ha AOTOBOpeH QOH/[, peasn3uparT ce OT
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YyXJ,eCTPaHHO IOPHUJUYECKO JIMILle 4Ype3 MsCTO Ha CTONAHCKAa JAeHHOCT B CTpaHaTa MM ce
pasnpeesiT B 110J13a Ha YYXKJeCTPAHHO I0PUAUYECKO JIMIle, KOETO € MEeCTHO JIUIlE 3a JaHbYHU
IeJM Ha Jbp’KaBa - 4YJeHKa Ha EBpomelickus cblo3, WM Ha JApyra Abp:KaBa - CTpaHa IO
CnopasymeHHeTO 3a EBponelickoTo MKOHOMUYECKO MPOCTPAHCTBO (OCBEH B CJIyYauTe Ha CKPUTO
pasnpejiesieHde Ha Neyasnba), ce yAbpxka JaHbK NPU M3TOYHMKA, KOMTO € OKOHYATeJleH U € B
pasMep Ha 5 Ha cTo.

CoruacHo 4. 196 ot 3KIIO He ce o6Jarat ¢ JaH'bK [IPU U3TOYHHUKA JOXOJUTE OT Pa3NopeKaHe C
$GUHAHCOBY MHCTPYMEHTH 1O CMUCHJA HA § 1, T. 21 oT fombjHUTeNHUTE pasnopeou Ha 3KII0.

Cowraacuo § 1, 1. 21 ot JAP3KIIO cpenkuTe ¢ AsJ0BEe M aKIUM Ha KOJIEKTUBHU WHBECTUIIMOHHHU
CXeMH U Ha Hal[MOHAJIHU MHBECTUIMOHHHU POH/I0BE, aKLIMU W MPaBa, U3BbPILIEHN Ha peryJjupaH
nasap Mo CMMChJa Ha 4. 73 oT 3aKoHa 3a nasapuTe Ha GUHAHCOBU HHCTPYMEHTH; CKJIIOUEHU
NpU YCJOBUATA U MO peia HAa 00pPAaTHO U3KYNMyBaHE OT KOJIEKTUBHU WHBECTUIMOHHU CXEMH,
JOMyCHATH 3a MNyOJUYHO TMpeJJiaraHe B CTpaHaTa WM B JApyra JIbp)KaBa - 4JeHKa Ha
EBponeiickusi cbl3, WId B JbpkaBa - cTpaHa no Cnopa3ymeHueTo 3a EBpomnelickoTo
HKOHOMHUYECKO MPOCTPAHCTBO; CKJIIOYEHHU NMPHU YCJAOBUATA U 110 peJila Ha 06paTHO U3KYIyBaHE OT
Hal[MOHA/JIHU WHBECTULMOHHU (OHJO0BE, AOMYCHATH 3a MyOJHUYHO NpejJaraHe B CTPaHATa; 3a
06paTHO M3KyIyBaHe ce CMATA U pasNpe/ie/leHMeTO Ha MapUyHU CpeJCTBa MpPU JIMKBUALMS Ha
Hal[MOHA/JIHU MHBECTUIMOHHU POH/I0BE OT 3aTBOPEH THUII; CKJIIOUYEHHU NP YCJAOBUATA U MO pejia
Ha TbProBo IpejJaraHe o rjaBa eJJuHajieceTa, pasje Il oT 3akoHa 3a My6JUYHOTO NpejJiaraHe
Ha LeHHU KHWXa , UJIK aHaJIOTUYHU 110 BUJ, CAEeJIKU B pyTa J'bpKaBa - 4ieHKa Ha EBponeiickus
Cbl03, WIM B JbpxaBa - cTpaHa no CnopasyMeHueTo 3a EBpomeilcKOTO HKOHOMHYECKO
NPOCTPAHCTBO, Ce CUUTAT 3a pa3nopexjaHe ¢ PUHAHCOBU UHCTPYMEHTH 3a LieJIuTe Ha 4. 196 oT
3KIIO.

CieoBaTesIHO He ce 06J1araT JOXOJWUTe Ha YYKAECTPAHHUTE IOPUAUNYECKH JIUIA, peaTu3upaHu
NIPU CJleJIKH C aKUMHU Ha J[py»KeCcTBOTO, KOraTo ca M3BbPIIEHH HA PeryJayupaH nasap Mo CMUChJIA
Ha 73 ot 3[1DPU.

Korato B laH'buHa Ccrioro/16a UM B JIPYyT MEXAYHAPO/IeH 0roBop, paTuduIiMpaH oT Peny6/rka
Bbarapus, 06Hapo/BaH U BJISI3'bJI B CUJIA, Ce ChbPKAT pa3nope/6y, pa3jiMuHu OT pas3nopenouTe
Ha TO3U 3aK0H, IpUJaraT ce pa3nopeiouTe Ha CbOTBETHATA JaH'bYHa CIOro/i6a UK A0TOBOP.

V. YCII0BUA HA MNPEAJTATAHETO

5.1. ycnoBusi, CTATUCTUHECKM QOAHHWU 3A NPEANATAHETO, OYAKBAH
rPA®UK U AENCTBUA USUCKBAHU 3A KAHWOAOTCBAHE 3A NPEAONNATAHETO

OBl BPOY HA AKIIMUTE, IPE/IJIATAHU 3A 3ATTMCBAHE U MPOJAYXEA

YcnoBusiTa, HA KOUTO € MOAYMHEHO NyOJMYHOTO MpejsaraHe Ha aKIUUTe OT eMHUCHATa OT
yBeJinueHUeTo Ha kamutaina Ha “BBJITAPCKHU ®OH/J 3A JAAJI0BO MHBECTUPAHE”A/l ca
HopMmaTuBHO persamMmeHTupanu B 3K, Hapeg6a Ne 2 na KOH 3a npocnekTrTe npu ny6JIUYHO
npejjlaraHe ¥ J0MyCKaHe /10 ThbProBHs Ha PeryJIMpaH na3ap Ha LieHHW KHIKA U 32 Pa3KPUBAHETO
Ha uHdopmanus, 3aKoH 3a nasapure Ha ¢uHaHCOBUTE UHCTpyMeHTH, Hapeg6a Ne 38 na K®H 3a
M3MCKBAaHUATA KbM JeHHOCTTA Ha WHBECTULMOHHUTe nocpefHuuy, [IlpaBusata Ha “BOB -
Codusa” A/l, u [IpaBuinuka Ha “llenTpasieH nenosutap” A/l.

[IpeagMeT 3a HACTOAIOTO Ny6JUYHO npejiarade ca 6 150 000 (1ect MUIMOHA CTO U MET/ECET
XWJIs1AM) 6posi OOMKHOBEHU NMOMMEHHHM aKLMM OT eMUCHUsTA 10 yBeJUMYeHHe Ha KaluTajaa Ha
“bbJITAPCKM ®OHJI 3A [J4/JI0BO HMHBECTUPAHE”’A/l. BcuykuTe akmuu ce mpejJarar
PaBHONIOCTAaBEHO Ha WHBECTUTOPUTEe 3a 3anucBaHe. He ce mnpejBmkJa BB3MOXKHOCT 3a
HaMaJlsiBaHe WJIM yYBeJIMdaBaHe Ha Oposi NpejAsaraHy akLuu.

HpeanaraHI/ITe dKIIUH Ca C HOMHWHaAJ/JIHA K €eMHUCHUOHHAa cTouHocT 1 (EAI/IH) JIeB BCAKa.

22



BEBIFTAPCKN ©OH[ 3A OANOBO MHBECTUPAHE Al JOKYMEHT 3A NPEANATAHUTE LIEHHW KHUXKA

Cnen mpuk/O4YBaHe Ha IOJAINHKCKATa, BIMCBAaHE Ha YBeJMYEeHHUs KalUTal Ha JpYKeCTBOTO B
Tbproeckrsa perucTbp, perucTpanusi Ha HoBaTa eMUcUs akLUM B lleHTpasen genosutap A/l u
BIIMCBaHe HAa HOBAaTa EMUCHUs aKLUMU B perucTbpa no 4. 30 Ha KoMmucusaTa 3a pruHAHCOB HAA30p,
“bB’bJITAPCKH ®OH/ 3A [is4/10BO UHBECTUPAHE”A/] mie npeanpueMe AeHCTBUsS 3a IpUeMaHe
Ha U3JaZleHUTe OT JPY>KeCTBOTO aKLMM OT yBeJIMYeHUeTO Ha KaluTaja 3a Tbprosud Ha bOb -
Codusa A/l

W3JABAHE HA IIPABA I10 CMUCBHJIA HA § 1, T. 3 oT 3K

CobraacHo 4. 112, an. 2 ot 3IIILK npu yBesiMuaBaHe Ha KamuTaJ/a Ha My6JUYHO APYXKECTBO Ypes
v3/aBaHe HAa HOBY aKLMH ce u3JaBaT npasa. [lo cmucsoiaa Ha § 1, . 3 ot 3K npaBaTa ca 1ieHHH
KHU>Ka, /laBallly TPaBo 3a 3allCBaHe Ha oNpe/iesieH 6poil akI[UM BbB Bp'b3Ka C B3eTO pellleHue 3a
yBeJIMUeHWe Ha KalnuTajla Ha Nyb6Ju4HO ApyKecTBo. Cpellly BcsiKa CbIIECTBYBallla aKIUs Ce
M3JiaBa eJHO MpPago.

Ha ocHoBaHue ui. 1126, an. 2 3MILK u Tbi KaTo pellleHUETO 3a yBeJUW4YeHHE Ce B3eMa OT
yIpaBUTeJHUA OpraH, IpaBo Ji@a y4yacTBaT B YyBeJMYeHHWETO Ha KanuTajJa HUMaT JIMLATA,
NpUAOOMJIN aKLHMM HaW-KbCHO 7 JHU CJeJ, AaTaTa Ha ONOBeCTABaHe Ha CBbOOIIEHHWETO 3a
nyeJMYHOTO npejiarade mo 4. 92a, an. 1 3[IK. Ha ciegBaniys paboTeH JieH cjiej U3TUYaHETO
Ha 7 (cezeM) OHU OT ONOBECTSIBAHETO M NYyOJHUKyBaHETO Ha CbOOLIEHUETO 3a MyGJUYHOTO
npegJarase, llenTpaneH genosurap” A/l oTKprBa CMeTKHU 3a [IpaBa Ha Te3H JIMLA Bb3 OCHOBA Ha
JaHHU OT KHUraTa Ha akiiMoHepuTe. Cpellly BcsKa CbhLeCTBYBalla KbM Kpas Ha IOCOYEHUs CPOK
aKLMsA ce U3LaBa eHO NpaBo. EfHO MpaBo JjaBa Bb3MOXHOCT 3a 3alMCBaHe Ha 3 HOBU aKLUU.
Cnen v3JjaBaHETO Ha IpaBaTa BCSKO JIMIlE MOXe Ja NpuJo6He NpaBa B Mepyuoja 3a TIXHOTO
npexBbpJ/siHe/TbProBUs U IMpPH NPOBEXJAHETO Ha SABHUA ayKLMOH; BCAKO YIPAXXHEHO MpaBo
JaBa Bb3MOXKHOCT 3a 3allMCBaHe Ha 3 HOBH aKIUH, 0 eMHCHOHHA cToWHOCT 1,00 JsieB BcsKa.
Bcsiko sivue Moe Ja 3amuile TakbB Opod akLMUM, KOMTO e paBeH Ha 6posi Ha NMPUAOOUTUTE
U/WIM NpHTeXaBaHU OT Hero npaBa, YMHoxeH no 3. IlpaBaTa ce mpexBbpJAT B CpPOKa 3a
npexBbpJIsiHe, ONpeJieieH 0-A0Jy B HACTOALUA JOKYMEHT.

CbOTHOLIEHUETO MEX/Ay HM3JaBaHUTE NpaBa M eJHA HOBA akKuus e npaBo/akuuu — 1/3 (Bcsko
yIpa)KHEHO NPaBo JlaBa Bb3MOXKHOCT 3a 3alMCBaHe Ha 3 HOBU aKILUH).

WHBecTHLIMOHEH NOCPEeAHUK, U30paH Ja 06Cay>KBa yBeJIMYEHUETO Ha KanuTana, e “Kanman” A/,
CbC ceJlajivle U aJipec Ha ynpaBJieHue: rp. Codus, paiton Tpuaguna, yu. , Tpu yun” Ne 8, eT. 6.

Csien MOTBBPKAABAHETO HA HACTOSIIMA MPOCHEKT 3a MyOJUYHO NpejjaraHe Ha akiuu ot KOH,
CvBeTbT Ha AupekTopute Ha “BBJITAPCKU ®OH/I 3A /I51J710BO MHBECTUPAHE”A/] ny6imkyBa
CcboOlleHHde 3a NyOJUYHOTO MpejJaraHe, HauyaJHWA U KpallHUA CPOK 3a NpexBbpPJSHETO Ha
IpaBa U 3a 3allMCBaHeTO Ha aKL WU, peTUCTPALlMOHHMA HOMEpP U JaTaTa Ha usgageHoro oT KOH
NOTBBbPK/JEeHHe Ha NMPOCHeKTa 3a NyO6JMYHO NpejiaraHe Ha akLUM, MsICTOTO, BpEMETO M HauuHa
Ha 3amo3HaBaHe C MPOCHeKTa, KAaKTO U JJPYTU JaHHY, olipesesieHH ¢ Hapeab6a Ha KOH. CbobpasHo
wi1. 923, an. 2 ot 3K cbobuieHUeTo ce ONOBECTSBA B ThbPTOBCKUSI PETUCTBD Ce MyOJIMKyBa
Hal-MaJIKO B /iBa IIeHTPAJIHU exXeJJHeBHUKA (B-K ,KamuTtan Jewau“ u B-k ,Cera“) u Ha UHTEPHET
ctpanunute Ha “BBJTCAPCKHU ®OH/J 3A /is1JI0BO UHBECTUPAHE”A/l 1 Ha ymbJHOMOIIEHHUS
MHBECTUIMOHEH nocpeHuK ,Kanman” A/, Hail-manko 7 (cefeM) AHU Mpeayd Havya/HUS CPOK 3a
npexBbpJsiHe Ha IpaBaTa Y 3allMCBaHETO Ha aKLIUMUTe.

CPOK 3A IPEXBBJIAHE HA IPABATA. IIbPBUY ETAII HA IIOAINMCKATA 3A HOBUTE AKIIUU

HAYAJTHA IATA 3A IPOJAYXKBA (TLPFOBI/IH) HA TTPABATA U 3A 3AITMCBAHE HA HOBHU AKIIMH

ToBa e mbpBUA paboTeH JeH, CjeABall, HU3THYaHeTO Ha 7 (cefeM) JHM OT JaTaTa Ha
OTIOBECTSIBaHE Ha ChOOLIEHHETO 3a MYyOJUYHOTO NpeAsaraHe mo 4wi. 92a 3IIILK B Tbprosckus
perucTbp U myGJuKauusaTa My B /[iBa LIEHTPaJHU exeAHeBHUKA (B-K ,Kanurtan [eiaun” u B-K
»,Cera“) u Ha uHTEepHeET cTpaHuluTe Ha “BbBJTAPCKU ®OH/ 3A A4/10BO UHBECTUPAHE”A/l u
Ha yI'bJIHOMOILEHHUs WHBeCTULHOHeH mnocpedHuk ,Kanman” A/l, (ako omnoBecTsIBAaHETO U
ny6JMKalyMUTe ca B pa3/IMuHU JAaTH — I'bPBUAT paboTeH JeH, c/e/Ball U3TUYAHETO HA 7 JHU OT
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Hal-K'bCHaTa OT BCHYKM AaTH). OyakBa ce Havya/HaTa JaTa Ha NOJNHUCKaTa U Ha GopcoBaTta
TBProBUA C IpaBa Aa e okoJso 27.02.2017r.

KPAEH CPOK 3A IIPOJIA’KEA HA TIPABATA

KpallHUAT CpoK 3a MpexBbpJissHE Ha MpaBara cbrjacHo 4wi. 1126, an. 4 ot 3IIMLK e mbpBUAT
paboTeH JieH, cae/iBall U3THYaHeTO Ha 14 (YeTUpPHHAleCeT) JHU, CYIMTAHO OT HayaiHATA JlaTa 3a
npexBbpJsiHe Ha MpaBaTa (o4akBaHa ngata okosio: 14.03.2017r. CbriaacHo [lpaBusiata Ha
Jbbiarapcka ¢ongoa 6opca - Coouss” A/l (bPb) nocnempHara jgata 3a THProBuUs C MpaBa Ha
fopcaTa e JABa pabOTHU [AHU NpeaU KpaWHaTa JaTa 3a NPeXBbpJisiHE Ha NpaBa (o4yakBaHA
MocJie/IHa /laTa 3a ThProBUs € IpaBa Ha 6opcarta okosio 10.03.2017r.

MACTO, YC/IOBUA U PEJ 3A IPEXB'BPJIAAHE HA IIPABATA

[IpexBbp/ISIHETO Ha MpaBaTa MOCPEACTBOM TSIXHATa MOKYNKO-Mpoiaxk6a (ThproBusiTa c mpasa) ce
W3BbpUIBA Ha Heoduiuaauus mnasap Ha ,bOB-Codusa” AJl, ype3 mosaBaHe Ha MOpbYKaA 3a
npojaxo6a [0 CbOTBETHUSI UHBECTHULMOHEH MOCPeJHUK, IPU KOIOTO Ca PasKpUTHU CMETKH 3a
IpaBa Ha CbOTBETHUTE KJHWEHTH, CbOTBETHO 4pe3 MOopbyuka 3a MOKYIKa [0 UHBECTHULHOHEH
NIOCPe/IHUK, YJIeH Ha peryJMpaHus nasap. 3a NpuAoO6MBaHeTO Ha IpaBa [0 APYrH CHOCOOH ce
npuJaraT pasnope/6vTe Ha IpaBUJIHUKA Ha ,llenTpasen genosurtap” A/l

[IpaBa MoraT Ja npepJjaraT 3a Npoja)k6a BCUYKH NpUTeXaTeJd Ha NpaBa, HE3aBUCUMO OT
Ha4MHa, 10 KOUTO ca T'M MPUJ0OUIH, KOUTO Ca aKI[MOHepH Ha /lpy»KeCcTBOTO, NPUA0OUIN aKIUU
Hall-KbCHO 7 (celeM) AHW OT JlaTaTa Ha OINOBECTsBaHe HA ChOOIIEHHWEeTO 3a MyGJUYHOTO
npepsarade no 4i. 92a 3IILK B ThbproBckusi perucTbp U Ny6JAMKalMATa My B [iBa LieHTPaJHU
exxelHeBHUKa (B-K ,Kanutan Jeianu“ u B-k ,Cera“) u Ha uHTepHeT cTpaHuuuTe Ha “B’bJITAPCKU
®OH/J 3A [4J10BO MHBECTUPAHE”A/l m Ha ymbJHOMOIIEHHUS WUHBECTHUIMOHEH MOCPEeJAHUK
y,Kanman” A/l, v 1M1la, KOUTO ca 3aKyNWJIM IIpaBa upes cjesKa 3a nokynka Ha ,b®b - Copusa” A/l

AKLMOHEpHUTe, KOUTO He KeJIasiT Jla Y4acTBaT B YBeJWYEHHUETO HA KalMUTasla, KAKTO U BCUYKHU
JpyTH IpUTEeXaTe M Ha MPaBa, UMaT MpaBo /a PO aT MpaBaTa CU 110 MOCOYEHUs peJl 10 Kpas
Ha 6opcoBaTa cecys B MOCJeIHUA JIeH Ha ThProBUs C MPaBa, ChbOTBETHO /1A Ce Pa3NopeJsAT C TIX
o JAPYrd CHoco6H A0 MOCJAeAHUS JleH 3a NpexBbpJisHe Ha NpaBaTa, HO He MHO-KbCHO OT
npeaBUIeHOTO cbriacHo [IpaBuiHuKa Ha ,lleHTpasneH nenosutap” A/l

BTOPHY ETAII M KPA HA TOJINAUCKATA
ITPOBEXKJIAHE HA ABEH AYKIIMOH 3A HEYIIPAXKHEHHUTE ITPABA B CPOKA 3A IMIPO/JIAYKBA (T'bPFOBl/Iﬂ] HA
ITPABATA

Ha 5-us paboTeH AeH cjel KpalHaTa JlaTa HAa CPOKa 3a MPEXBBPJIsSHE HA MpaBaTa no T. KpaeH
CpOK 3a npoJiaxk6a Ha mpaBaTa oT JIoKyMeHTA 3a mpej/laraHUTe LIeHHU KHIKA (0O4aKBaHa JaTa:
okoso 21.03.2017r.), “BBJTAPCKM ®OHJ 3A /[J4JI0BO WHBECTUPAHE”A/l, u4pes
MHBECTUIIMOHHUA nocpenHUK ,Kanman” AJl, npeasiara 3a npojak6a Mpu yCJOBUSATA HA SIBEH
ayKIMOH Te3H MPaBa, CPelny KOUTO He ca 3alMCaHU aKI[UM OT HOBAaTa EMHCHS [0 U3THYAHE CPOKa
3a mnpexBbpJsHe Ha mnpaBata. “BBJITAPCKH ®OHJ 3A /JI4J1I0BO HUHBECTHUPAHE”A/l 1me
pasmpezesd cyMaTa, IOJiydeHa OT NpoJakbaTa Ha Heylnpa)KHEeHUTe IMpaBa, HaMasieHa C
pasxoJuTe Mo MPOoAAXK6aTa, Cbpa3MePHO MEXKAY TEXHUTE MPUTEKATEH.

CyMuTe, IOJIly4eHH OT NpoJiaxk6aTa Ha MpaBaTa, ce NpeBeX/aT o CHeldaJlHa CMeTKa, OTKPUTA OT
J<leHTpaseH fenosutap” AJl, ¥ He MoraT Ja ce HOJI3BaT JO BIIMCBaHe Ha yBeJWYEHHETO Ha
kanutasa Ha “BBJATAPCKU ®OH/l 3A JI/1I0BO UHBECTUPAHE”A/l B TBbproBCKUs PerucTsbp.
PasnpeziesisiHETO Ha CyMHUTe, NMOJIYyY€HHU OT NpojaxbaTa Ha MpaBa, KaKTO B CpPOKa 3a TAXHOTO
NpexBbpJIsiHE, Taka U NPU ayKIUOHA, Ce U3BbpILIBAa CbC CbJAeHCTBUETO Ha LleHTpanHus
JleTlo3UTap MpHU YCJIOBUSATA U 110 peJia Ha HeroBus [IpaBUIHUK.

B HavasoTo Ha Bceku pa60TeH A€H II0 BpeMe€ Ha NOAINHCKATa ]_leHTpaJIHI/IHT Aelno3uTap
l'[y6JII/I‘-IHO OIIOBECTsABA I/IH(l)OpMaLU/IH 3a YIpaXHEeHHUTe A0 Kpad Ha NpeaxogHUA pa60TeH JA€eH
IIpaBa. .HI/I]_[aTa, l'IpI/I,ZLO6I/IIII/I IpaBa IIpH npo,aam6aTa 4ype3 ABE€H ayKIIMOH, MOraT [ad 3alluliaT
CbOTBETHHUA 6p01>i dKIIUHU 10 U3THYaHe Ha Kpal‘/JIHI/IH CPOK Ha NNoAIHNCKaTa [T0CO4Y€H I10-A0J1Y.
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KPA¥1 HA BTOPH ETAII HA IIOIITUCKATA (I/l HA IIOAINIUCKATA KATO IIHJIO)

ToBa e mbpBUAT paboTeH JeH, cjaejBall U3TUYaHeTO Ha 15 paboTHU JHU OT JeHs, B KOUTO
HM3THYa CPOKBT 3a PeXBbpJisiHE HAa NpaBaTa (o4yakBaHa AaTa: okosio 05.04.2017r.). [lo u3TU4aHe
Ha IOCOYEHUs B NpPeAXOJHOTO HU3peuyeHUe KpaeH CpOK, JMIaTa, NPUJOOMIM TpaBa INpH
npojak6aTa Ha IBHUSA ayKLMOH, MOTaT /Jia 3alMIIaT Cpelly TAX CbOTBETHUSA 6pOi HOBU aKLMH.

He ce momycka 3amucBaHe Ha HOBM aKIIMW IpeJiU TIOCOYEHUS HAYaJIeH U CJie]] TOCOYeHUsl KpaeH
CPOK.

B HayasioTo Ha Bcekd paboTeH JeH MO BpeMe Ha nojamnuckarta ,lleHTpaneH aenosutap” A/l
Ny6/JIMYHO ONoBecTsABa MUHOPMaLMsATA 3a YIIpaXKHEHUTe /ia Kpas Ha NPe/X0/JHUS JleH paBa.

HAMAJIABAHE WU Y bJTIXKABAHE CPOKOBETE

PasnopenbaTta Ha wi. 84, an. 1 u 2 ot 31K npeaBmwxaa Bb3M0OXKHOCTA CPOK'BT HA MOJMKUCKATA
Ja 6blle yAbKEH eTHOKPAaTHO, KaTO Ce BHeCaT ChOTBETHHUTE IONPAaBKHU B IMPOCIEKTa U Ce
yBegomu K®H, kakTo U KaTo ce 005IBU yA'b/DKaBaHETO Ha CpOKa B CpejCcTBaTa 3a MacoBO
ocBeJloMsiBaHe. B To3u ciyyall noc/iefHUAT JeH OT YA'bJKEHUS CPOK Ce CMATa 3a KpaeH CPOK Ha
MnoJucKaTa.

HAMAJIABAHE WIW YBEJIMYABAHE HA BPOA HA IPEJAJIATAHUTE LIEHHU KHUXKA

BpOHT Ha npejJjiaraHuTe HeHHU KHHXXa He IOAJIEXKU Ha TPOMSAHaA.

MMHUMAJIEH /MAKCUMAJIEH BPOM AKIIWH, 3ATIMCAHU OT EJIHO JIUIIE

Bcsiko Jvie MoKe Jla 3amulile Hali-MaJIKo eJlHAa HOBA aKLUs U HAall-MHOI'0 TaKbB O6pPOM, KOUTO e
paBeH Ha MPUTEXaBaHUTe W/WUIM NPUJOOUTUTE OT HEro mpaBa, yMHOXeH 1Mo 3 (BCSIKO eJHO
yIpaXKHEHO MPaBOo JJaBa Bb3MOXKHOCT 3a 3alliCBaHe Ha 3 HOBH aKILUH).

YC/10BMA U PEJI 3A 3AIIMCBAHE HA NIPEJIJIATAHUTE IIEHHU KHUXKA

- 3asBKH 33 3alKMCBaHe

3asBKUTeE Ce M0/aBaT Yype3 JIMLeH3UPaHUTE UHBECTULMOHHU IOCPEIHUIIM BCEKU PAbOTEH JIEH OT
cpoka Ha mogmuckatra oT 9:00 go 17:00 yaca, uiM B CbOTBETHOTO PabOTHO BpeMe BCEKHU
VHBECTULMOHEH MOCPEeJHUK, aKO € Pa3JIM4HO OT NMOCOYEHOTO, HO He Mo KbCHO oT 17:00 yaca Ha
HocJe/JHUS JleH OT CpoKa Ha mojnuckarta. [Ipy mojjaBaHe Ha Hapex/JaHe [0 MHBECTHULHMOHEH
IOCPEeJIHUK, NPU KOWTO ce BOAAT KJHWEHTCKUTe CMeTKH Ha JIMLETO, Ce NMpUIaraT CbOTBETHUTE
pasnopenou Ha Hapen6a N2 38 Ha KOH. UHBECTUIIMOHHUTE MOCPEAHUIIU BOASAT JHEBHUIM NIPU
cra3BaHe Ha M3McKBaHUsATa HA Hapen6a Ne 38 na KOH.

> C'b,[['bp)KaHI/Ie Ha MOPBYKUTE 3ad 3dlIMCBAHE HA aKIJNH. an/IJIO)KeHI/IH
HopquaTa 34d 3allMCBaHe Ha aKIIMHU TpH6Ba Aa CbA’bpPXa MUHUMYM:

O uMeHaTa (HaMMeHOBAaHWETO) U YHUKAJHUS KJAMEHTCKU HOMEp Ha JIMIETO U Ha HeroBus
I'bJIHOMOIIHUK, MPUCBOEH OT UHBECTHUIMOHHHUS NMOCPEIHUK, a aKO TaKHBa HOMepa He ca
MPUCBOEHU — CbOTBETHUTE UAEHTUOUKALIMOHHY JaHHU 110 41 34 oT Hapen6a Ne38;

O eMHUTeHT, 6poii 3anrMcBanu akuuH, ISIN Ko Ha eMuUCHATA aKLUK;
O JaTa, yac ¥ MSACTO Ha [0/laBaHe Ha NOpP’bUYKaTa;

O 0061112 CTOMHOCT Ha NOpP’bYKaTa

O MOJAINMKC Ha JIULETO, KOETO M0/1aBa NOPbYKATA;

O HOMEp Ha 0aHKOBa CMETKa 3a Bb3CTAaHOBSIBAaHEe Ha CyMaTa, B Cﬂy‘{aﬁ Ha HeycCIllelHa
E€MHCHA
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3a 3agBuUTeEU IOpUAWYECKHU JIMLA KbM IIOPBYKATA Ce IIpUJIarart:

O 3a YYXJeCTpaHHMU HOPUJHUYECKH JIMLA - KONHWe OT PerucTpalMoHHUS aKT (Wau Apyr
UJeHTUYeH YJOCTOBEpUTesIeH [JOKYMEHT), CbAbpKall II'bJIHOTO HaWMMeHOBaHHEe Ha
IOpUAMYECKOTO JIMIe; JlaTa Ha HU3JaBaHe U JbpKaBa Ha perucTpaunus; ajpec Ha
IOpUAUYECKOTO JIMLle; MMeHaTa Ha JIMLATa, OBJIacTeHU Jja Io peJCcTaB/isiBaT;

O OpHUIrHMHaJl Ha HOTApHaAJIHO 3aB€pEHO U3PHUYIHO II'BJIHOMOIIHO B cnyqaﬁ Ha nmoJaBaHe Ha
3adBKaTa 4Ype3 M'bJIHOMOUIHHK.

—> TlosaBaHe Ha MOPBYKKUTE 3a 3aNKCBaHE

IOpuandeckrTe JMLa MOAAaBAaT MNOPBYKU Ype3 3aKOHHUTE CHU MpeJCTaBUTENM WJIW 4pe3
II'bJIHOMOILHUK, KOUTO Ce JIETUTHUMHPA C JOKYMEHT 3a CAMOJIMYHOCT (3aBEPEHO KOMHE OT KOMTO
ce mpuJara K'bM 3asiBKaTa) .

dusnyecKkuTe JINLla NMOoJAaBaT IMOPBYKUTE JIMYHO HUJIKM 4YpPe3 II'bJIHOMOUIHHK, KaTO TE€3HU JiMla Ce
JIETUTUMHUPAT C JOKYMEHT 3a CAMOJIMYHOCT U INpUJiaraT KbM 3adBKaTa 3aBEPEHO OT TAX KOIIKME Ha
AOKYMEHTa.

YykgecTpaHHUTE GU3UUECKU JIMLA Ce JIETMTUMUPAT C OPUTHHANHUS CU YyKAEeCTpaHeH MacnopT
3a BJM3aHe B bbirapusa v npunarat KbM 3adBKaTa 3aBepeHO OT TAX KOIHMe Ha [acnopTa.

[TopbukaTa Moe Ja ObjAe NoAaZieHa W 4pe3 IIbJHOMOUIHHK, KOWTO ce JIETUTUMHpa C
HOTAapUaJIHO 3aBepeHO U3PUYHO II'BJHOMOIIHO U JIOKYMEHTUTe, H36pOeHH I0-rope B
ChOTBETCTBHUE C YII'bJHOMOIIUTEJSI (MECTHO WM YYXKAECTPAHHO, IOPUJIUYECKO WU PU3UIECKO
JIvIE).

- HeoTTerssgeMocT Ha IMOPBYKHUTE 3a 3dalIMCBAHE HA dKIIUHN

CbrmacHo §1, 1. 11 ot JIP na 3IIMIK 3anucBaHeTo e 6e3ycJIOBHO M HEOTMEHSEMO
BOJIEM3SIBJIEHUE 3a MPUJ0OMBaHe Ha LIEHHU KHWXKA B MPOILEC Ha M3/laBaHe W 3a 3allJalllaHe Ha
€MHUCUOHHATa UM CTOMHOCT. UHBECTUTOP'HT HE MOXE Ja OTTEIJIM 3asiBKaTa CH 3a 3allUCBaHe Ha
aKIMHU.

WHBecTUTOP'BT UMa MPABO /A Ce OTKAXKE OT LiEHHUTE KHIKA 110 peJia U [pU yCI0BUsATA Ha 4. 85,
an. 6 ot 3IILUK camo mpu Hain4ue Ha CbLIECTBEHU NMPOMEHU B MpocnekTa. OTKa3bT B TO3U
cy4yad ce U3BBpIIBA C IMUCMeHA JeK/Japalnus nojajieHa Npyu UHBECTULIMOHHUSA [TOCPeJHUK, [IpU
KOUTO ca OMJIM 3allMCaHU LIeHHUTe KHUXa.

- 0cobeHo yCJIOBUE 3a AEﬁCTBHTEHHOCT Ha 3aIllMCBAHETO.

3anycBaHeTO Ha dKIIMKM Ce CYHTa 3a ﬂeﬁCTBHTEHHO, dKO € HallpaBeéHO A0 MadKCHUMaJIHUA
Bb3MOKEH 6p0ﬁ dKIIMM B YKAd3dHUA CPOK U €MHUCHOHHATa CTOMHOCT Ha 3alMCaHUTe dKIIUH e
BHE€CEHa IIpU yCJO0BHUAT4, IOCOYEHHU IIO-AO0JIY. an/I YAdCTUYHO 3allJlalllaHEe Ha €MHCHOHHATa
CTOMHOCT Ce CYUTAT 3aMMMCAaHU ChOTBETHHUS 6p0f/'I dKIIMH, 3a KOUTO ChIaTa € U3IJIaTeHa U3LAJ10.

YC/10BMA, PEJ U CPOK 3A IVIAIIIAHE HA 3AIIMCAHUTE IIEHHU KHUKA

BHacsHeTO HAa eMHCHUOHHATa CTOMHOCT Ha 3alMCBaHUTE aKIMU Ce U3BBPIIBA 10 CIelUaTHA
HabupaTesHa cMeTKa Ha uMeTo Ha “BbJTAPCKU ®OH/I 3A JA/I0BO MHBECTUPAHE”A/l B LIKB
AJl Kinon Manpug agpec:6ys. Magpung Ne39, tem:+35928144949; dakc:+35928144921.

Ha6uparenHata cMeTka Tpsi6Ba Aa ObJie 3aBepeHa C BHOCKATa Cpellly 3allMCaHUTe aKLMU HaM-
KBbCHO [0 M3THYaHETO Ha MOCJAeJHHS JAeH OT Mojnuckara. [[1aTeXXHOTo Hapex/JaHe WJId
BHOCHaTa 6eJiexkka Tpsi6Ba /la M0COYBAT UMETO/HaUMEHOBAHMETO Ha JIMLETO, 3alIMCBAIL0 aKL[HH,
HeroBusiT E[H/EUK (3a 6barapcku Jidna), 6poss Ha 3alMCBAaHUTE aKLMH, 0OIIUsS pa3Mep Ha
Jb/DKMMaTa U MU3BbpLIEHA BHOCKA U ce MNpeJaBaT Ha YII'bJHOMOILEHUS HHBECTUIMOHHEH
nocpefHUK ,Kanman” A/l Hall-K'bCHO [0 M3THYAaHe HA KPalHUA CPOK 3a 3alKCBaHe Ha aKLHM.
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YaocToBepuTeieH JOKYMEHT 3a HallpaBeHaTa BHOCKA € IJIATeXXHOTO HapeXJaHe WJW BHOCHaTa
feJieXXka W Cce TMOJIiydaBa MpPU BHACSIHETO, CbOTBETHO IMpeBeXJAHETO Ha BHOCKaTa IO
HabupaTesHaTa cMeTka Ha “B’BJITAPCKU ®OH/] 3A /I51/10BO MHBECTHUPAHE”A/I. B cay4aii ue
3asdBKUTE ca INOJ3JieHM INpd JAPYrd HHBECTUIMOHHU TIOCPEJHHULHM, Te IMpedaBaT Ha
YII'bJIHOMOIIIEHUSI UHBECTHLIMOHEH MOCPEJHHUK IJIATEXHH JOKYMEHTH 3a HallpaBeHUTe BHOCKHU
10 3aMMCaHUTE aKI[MU /10 KpaWHUS CPOK 3a 3allMCBaHe HA aKI[UUTE.

Ha6paHuTe napuyHu cpejcTBa IO CleluajJHaTa CMeTKa He MoraT Jila ce H3MO0JI3BaT INpeau
NPUK/IIOYBAaHEe HA MOJIMCKATA, BIMCBAHETO HA yBeJMYaBaHETO Ha KalWTajla B TbPTrOBCKHS
pPErucTbp KbM AreHuusTa Mo BnucBanusTa (4. 89, au. 2 ot 3IILK).

PE/ NIPY 3ATIMCBAHE HA M0-MAJIKO WJIH N1O-TOJAMO OT NPEAJIOYKEHOTO KOJIMYECTBO IIEHHU KHUKA,
BKJIIOYUTEJ/IHO MPEAY KPAHHUA CPOK HA MO/AMUCKATA

AKO BCUYKM aKLUM OT Ta3ud eMHUCUsl O'bJaT 3alMCaHU M 3allJlaTEHU Mpeaud KpalHHUs CPOK Ha
noanuckata, ‘BbJTAPCKU ®OH/I 3A J4/I0BO MHBECTUPAHE”A/l yBeaomsBa KoMmucusTta no
drHaHCOB Haj30p B Ccpok oT 7 (ceaeM) AHM M TpejnpHeMa HeoOXOAMMMUTe [AeHCTBUA 3a
BIMCBaHe Ha YBeJINYeHUeTO Ha KallUTaJa B ThProBCKUs PETUCTHD, A CJ1eJ, TOBA — 3a perucTpanus
Ha HoBaTa eMucus akuuu B lleHTpaneHn genosutap A/l, peructbpa no 4wi. 30 Ha KOPH u BPb -
Codus AL

Jlpy’KecTBOTO He MpeABUK/JA Bb3MOXXHOCT 33 MPOMsHA Ha OpOs HA NIpejJaraHuTe akiuu. B
cay4dal, 4ye 6bJjaT 3aMMCAHU U IJIATEHHU MO-MaJKO OT MpPEeAJIOKeHUTE aKI[UM, HO Ca 3alHCaHU U
miateHd Hak-Maniko 500 000 HOBM akuuM, yBeJUYEHHMETO Ha KaluTajla € YCHeLlHO, KaTo
Jpy>XecTBo yBesiM4yaBa KaluTaJa [0 3allMCaHUs U IJIaTeH pa3Mep.

OBABABAHE HA PE3YJITATUTE OT ITOAINMUCKATA

“bbJIFTAPCKHM ®OH/ 3A AA/JI0OBO MHBECTHPAHE”A/| yBesomaBa K®H B cpok ot 3 (Tpu)
paboOTHH JHM OT NPUKJIIOYBAHE HA NOANMUCKATA 3a HEMHOTO NIPOBEX/AaHe U Pe3yJTaTUTe OT Hed,
BKJIIDOUUTEJIHO 3a 3aTpyJHeHHd, CIOpOBe W JpYrd NMOJOOHU NpH THPryBaHETO Ha IpaBaTa U
3alMCBaHEeTO Ha aKLUUTE.

B 7-IHeBeH CpOK OT NMPUKJIIYBAHE HAa MyGJUYHOTO npeasiaradHe Ha aknud, “B’bJTAPCKU ®OH/I
3A J4J10BO UHBECTUPAHE”A/l me usnpaTtu yBemomseHue A0 KOH oTHocHo pe3sysaraTa OT
ny6JUYHOTO MpejJsaraHe, CbAbpiKalio HMHPOpPMALMsl OTHOCHO JaTaTa Ha NPHUK/IOYBaHE Ha
ny6JMYHOTO NpejJaraHe; oolya Opoy 3aMKMcaHy aKLWY; CyMaTa, NoJIyyeHa Cpellly 3allCcaHUTe
aKLMY; pa3Mepa Ha KOMHCHOHHHTE Bb3HarpaKJeHUss U JpPyrd pasxoAu MO MNyOJUYHOTO
npejJiarase, Bki. iatenute Ha KOH Takcu. B 14-gHeBeH CpoK OT KpalHUS CPOK HA MyBJIUYHOTO
npensarade Ha aknud, ‘BBJATAPCKU ®OHJ 3A [Ji4JI0BO MHBECTHUPAHE”A/] me wusnpaTu
yBegoMmyieHue 1o KOH, B koeTo 1le NpUI0XkU yaocToBepeHue oT llenTpasieH aenosutap A/l 3a
peructprvpaHe Ha eMHUcusATa M 6aHkoBO yaoctoBepeHHe oT LKB A/Jl, ynocroBepsBalo
M3BbPIIEHUTE BHOCKU IO 3allMCAHUTE aKLMU U JPYTrd AOKYMEHTH mo 4. 24 ot Hapesnbara 3a
NpPOCIEKTHUTE.

Ako nmy6JIMYHOTO Npe/JaraHe e npukIdnio ycnemno, KOH BnucBa uspazieHata eMUucus [eHHU
KHIKa B peructbpa o wi. 30, an. 1, T. 3 ot 3KOH.

B ciiy4yail ye 6'b/le MOCTAHOBEH OTKAa3 3a BIMUCBaHe B T'hpProBCKUs PETUCThP HA YBEJHMUYEHUETO Ha
kanuTtasa Ha “BbJTCAPCKHW ®OH/ 3A /i51J10BO MHBECTUPAHE”A/], mocienHOTO yBeaOMsBa
K®H B 7 (cemeM)-AHeBEH CPOK OT MOCTAHOBSIBAHETO HA OTKAa3a.

OYAKBAHA JIATA HA EMUCHATA

HeHOCpe,E[CTBeHO cje Kpad Ha NOAINMNCKAaTa EMHUTEHTBT 1le IpeJglpueme I,Cl,el\/JICTBI/IH 3a He3a0aBHO
BIIMCBaHE€ Ha HOBATA €MHUCHUA B PErucTbpa 34 6e3HaJIMYHU dKIIUHU Ha ]_leHTpaJIHI/IH Aerno3nuTap.
OuyakBaHaTa JaTa Ha HOBATa eMHUCHUA EHHU KHUXA e [Ipe3 Mecel Al'IpI/IJ'I.

IIOJIYYABAHE HA YAOCTOBEPUTEJIHU IOKYMEHTH
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Cyien BIIMCBaHe Ha YBeJIMMEHUETO Ha KallKTaja B ThbproBckus peructsp, “BbJATAPCKHU ®OH/| 3A
JA4J710BO MHBECTHUPAHE”A/l peructpupa emucusita akuuud B LleHTpaneH jgenosutap A/l
LleHTpa/HUAT JeNo3uTap Ile OTKpUe HOBU WM KpeJuTHpa CbILecTByBallld CMETKH Ha
MHBECTUTOPUTE CBbC 3ANMCAaHUTE OT TAX W 3al/laTeHW HOBM aKLMM. AKLMHUTe Ha JIMLATa IO
NOJACMETKM Ha WHBECTHULMOHHU mnocpeaHuuud B ,llenTpaneH /[enosutap” A/l me 6baar
pasmnpeziesieHd 0 CbOTBeTHUTe MojcMeTKU. [Ipu xesaHUe, HNHBECTUTOPUTE MoraT Ja MoJiyyaT
yAOCTOBEpeHHEe 3a NMpUTeXaBaHU (PUHAHCOBH UHCTPYMEHTU 3a MOJIyYeHUTE OT TAX aKLHH.
W31aBaHeTO Ha yJOCTOBepeHHe 3a NpUTeXaBaHU GUHAHCOBU MHCTPYMEHTH Ce HM3BBbpLIBA OT
lleHTpanHua Aeno3uTap 4Ype3 CbOTBETHHUA UHBECTULMOHEH N0C/AeJHUK 10 HCKaHe Ha aKI[MoHepa
o peja, npeasujeH B [IpaBU/HMKA Ha LeHTpaJeH Aeno3vuTap A/l ¥ BbTpeELIHUTE aKTOBE Ha
nocpeJHHUKa.

BPBIIIAHE HA BHECEHUTE NAPUYHU CPEJCTBA

B cayyaii, ye 10 KpaWHHUAT CPOK HA MOANKCKATA He 6bJAT 3aMMCaHU aKLMUU 10 MUHUMAJTHUST
pasmep ot 500 000 HOBM aKiUH, NYGJUYHOTO MpejJaraHe Ille Ce CUMTA 3a HeyCcHeulHo. AKo
noJNUCKaTa MPHUKJIYU HeycrnewHo, EMuteHTsT yBefomaBa KOPH mo pepga Ha un. 84, an 3
3IILK. B To3u ciay4yali, BHECEHUTE OT UHBECTUTOPHUTE CyMH, 3aeAHO ¢ HauucaeHuTe oT LUKB A/l
JIUXBU (@aKO MMa TakuBa) lie 6bAaT Bb3cTaHoBsiBaHU oT “BBJTAPCKU ®OH/J 3A JAAJI0BO
WMHBECTUPAHE”A/l nmo mocodyeHuTe B 3asiBKUTe 6aHKOBH cMeTKH, B 30 aHEeBEH CpPOK OT
ny6JUYHOTO 06GsSIBSIBaHe Ha pe3yJTaTUTe OT npejaaraHeto. B To3u caydai, “B'bJITAPCKU ®OH/]
3A J4JI0BO MUHBECTHUPAHE” A/l B feHsa Ha NyOJMYHOTO OOsIBABAaHE Ha pe3yaTaTUTE OT
npexjaraHeTto, e yeegomu LUIKB A/l 3a pesyaTara OoT NOANMUCKATA, lile MyOGJUKYBa Ha CBOSITA
HHTEpPHET CTPaHMUIA M HaA CTpaHUIlATA HA WHBECTHUIMOHHUSA TIOCPEJHHUK, O0O6CIyKBalll
yBeJMUYEHUETO Ha KaluTaja, NOKaHa [0 JullaTa, 3alydcalyd LeHHU KHUWXKa, CbhAbpKalla
yCJA0BUSTA U peJia 3a BpbllaHe Ha HabpaHUTe CyMHU U lie 3asBU [IOKaHaTa 3a OMOBECTSIBaHE B
TbproBckus perucTbp U 3a nybJnKyBaHe BbB BecTHULUTe ,KanuTan Jeiaun“u ,Cera“.

B cay4alt 4e yBeJMYeHHMETO HaA KalWTajla He ObJe BNHCAaHO B TBProBCKUS PErUCTHD,
JpyxectBoTo yBenoMsiBa HezabaBHO KOH, BOB u lleHTpanHua Aeno3utap U myGJMKyBa B
IIOCOYEHUTE eXeJHeBHULM CboOlleHHMe B 3-JHeBeH CPOK OT BJIM3aHe B CHJIa Ha OTKasa U
B'b3CTAaHOBSBA NoJly4eHUTe CyMHU B 30-HEBEH CPOK OT YBeJJOMJIEHUETO I10 ChLUS pej.

PEJ 3A YIIPAYKHABAHE HA NMPABOTO HA NMPEANOYUTATEJAHO 3AKYIIYBAHE HA NPEAJIATAHUTE IIEHHU
KHUXKA (PE3 JIA YIIPAXKHABAHE HA MIPABATA 3A 3AIIMCBAHE HA IIEHHUTE KHUKA 110 CMUCHJIA HA §1, T.
3 3MIIK); PEA, KOWTO CE IPUJIATA ITPU YIIPAYXKHABAHE HA TOBA IIPABO

BB Bp'b3Ka ¢ pasnopenbuTe 4. 1126, an. 2 ot 3IILUK 1 BbB Bpb3Ka ¢ pelieHueTo Ha CbBeTa Ha
aupektopute Ha ,BBJICAPCKHW ®OH/ 3A AAJIOBO MHBECTHUPAHE” A/l 3a yBenuvyeHue Ha
Kal{Tajla, IpaBo Jia y4acTBaT B YBeJUYEHHUETO Ha KaluTajJla MMaT JIMLATa, NPUA0OHIN aKLuU
Hal-K'bCHO 7 JHU CJieJ] OIOBECTSABaHe Ha ChOOIeHueTo no 4. 92a, aa. 1 3IIIIK. Ha cieaBamus
paboTeH zeH ,lleHTpaseH fgenosutap” A/l, OTKprBa CMETKH 3a NpaBa Ha Te3H JIMLA Bb3 0CHOBA
Ha KHUraTa Ha akMoHepuTe. Cpelly BCsKa ChILeCTBYBallla KbM Kpas Ha IOCOYEHUs CPOK aKLUA
ce u3/JlaBa eJJHO MpaBo, KaTO €HO NMPaBO JlaBa Bb3MO>KHOCT 3a 3allMCBaHe Ha 3 HOBU aKIUH, 1O
eMUcHMOHHa cToiHocT oT 1,00 seBa Bcska. Ilpu yBesiMyaBaHe Ha KanuTajla Ha MYOJHYHO
JIpY?KecTBO BCEKM aKLIMOHep MMa NpaBo Ja NpuJo6ue akL MU, KOUTO CbOTBETCTBAT HA HETOBUSA
J4J1 B KallUTaJ1a peAy yBeaudyeHneTo. Y. 194, ain. 4 v yi. 196, an. 3 ot TbproBckus 3aKoH He ce
npusaarar.

AKIMOHEpUTE, KOUTO He KeJIafdT J]a yYaCTBaT B YBeJMYEHHETO HA KaNUTa/la, KAKTO U BCUYKH
JpyTH IpUTEXaTe M Ha IpaBa, MMaT MPaBo A3 NPOoAaAaT MpaBaTa CH 110 NOCOYEHUS peJ, A0 Kpas
Ha 6opcoBaTa cecvs B MOCJIeAHUS JeH Ha ThProBUs C IPaBa, CbOTBETHO /A Ce Pa3NnopeSsT C TIX
o JIpyr¥ CHnocobu 0 NOCJeJHUS JileH 3a MpPexXBbpJisHe HAa NpaBaTa, HO He MO-KbCHO OT
NpeaBU/IEHOTO ChIVIACHO NMpaBUJHMKA Ha ,lleHTpaseH menosurtap” A/l. Ha 5-usa paboTteH JeH
cJeJl KpalHaTa JlaTa Ha CpoKa 3a NpexBbpJisgHe Ha npasarta, ,6'bJITAPCKHU ®OH/J 3A AAJI0BO
WHBECTUPAHE” AJ] upe3 uHBecTUI[MOHHUSA nocpeaHuk ,Kanman” A/l npejara 3a npojax6a
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IIpH YCJIOBHUATA Ha ABEH aYKIIMOH TE€3HU IIpaBa, Cpeluly KOUTO HE Ca 3dallMCAHW dKIIUKW OT HOBATAa
€MHCHA 10 U3THUYaHe CPOKa 3a MMPpeXBbPJIAHE Ha [TpaBaTa.

Jlunara, NpuUTexaBald AaKLUMU C NpaBa, KaKTO M BCUYKHU JpPYyrd IpUTeXaTeJd Ha Mpasa,
NpuAo6UIN CBIIUTE B CPOKAa 3a TAXHOTO IpexBbpJissHe, MoraT Ja 3aluliaT Cpelyy TAX
CbOTBETHUSA OpOX aKL MU [0 U3TUYAHETO Ha CPOKA 3a NPEXBbPJISHETO Ha MpaBaTa, I0COYeH Mo-
rope, KaTo B IPOTUBEH C/1y4al TEXHUTe HeylpaKHeHH paBa e 6'bAaT NpoAaJeHU CIy>KeOHO Ha
sIBeH ayKLMOH. JlMuaTa, NpuAoOGMIM NpaBa NpU Npojaxk6aTa ype3 sBeH ayKLUOH, Morar ja
3alyuaT CbOTBETHUSI GpPOM aKIUM A0 KpaWHHUS CPOK 3a 3alucCBaHe, MOCOYEH Mo-rope. Ako
JIMIATa, TPUA06MIN TpaBa MPU MpoakbaTa ypes siBeH ayKIIMOH, He 3alUIlaT CbOTBETHUS 6poit
aKLMH 10 KpalHUA CPOK 3a 3alIMCBaHe, IOCOYEH N0-rope, HeynpaKHeHUTe NpaBa ce rnoracsasar.

OTMAHA U CIIMPAHE HA IYBJIUYHOTO NPEJJIATAHE

KoMucusTa 3a ®unancoB Hagzop Moxke ja cupe nyo6JUYHOTO NpejJaraHe 3a He noBeve oT 10
nocje/0BaTeJHU PabOTHU JHU 3a BCEKU OTJeJieH cjydal, ako MMa J0CTaTb4HO OCHOBAHUSA Ja
CMSTA, Ye pasnopes0UTe Ha 3aKOHa 3a MyOJUYHOTO NpejJlaraHe Ha LieHHU KHWXKa UJIM aKTOBeTe
0 [IpUJIaraHeTo MY Ca HAapylleHH!.

Ha ocHoBanue uia. 118, an. 1, T. 4 u 1. 9 ot 3[IPU, KoraTo ycTaHOBH, Ye HHBECTHULUOHEH
NOCPeJJHUK WJIM peryJupaH Iasap, HeETOBU CJY:KUTeJH, JMLA, KOUTO 10 JOT0BOp H3II'bJHABAT
PBKOBOAHU GYHKIMY, JIMLA, KOUTO CKJIIOYBAT CAEJKU 3a CMeTKa Ha NOoCpeJHUKA, KaKTO U JIUIA,
NpUTeXaBally KBaJlu$ULUPaHO yyacTHe, ca U3B'bPLIMJIM WU U3BBbPLIBAT JeHHOCT B HApyLleHue
Ha 3I1PH, Ha akTOBeTE 10 IPUJIAraHeTo My, Ha IPaBUJIHUKA WX JPYTH O[,00peHH OT 3aMeCTHHK-
npeacenatenss Ha K®H BbTpemHM akToBe Ha peryJvpaHWTe IMasapd Ha (QUHAHCOBU
MHCTPYMEHTH, Ha peuieHuss Ha Komucusita 3a (PUHAHCOB HaA30p MJM Ha 3aMECTHHK-
npejcefartesnss Ha KomucusTa 3a ¢$UHAHCOB HAJ30p, KaKTO M KOraTo ce Bb3NpeNnsiTCTBa
yIpa)KHsABaHeTO Ha KOHTPOJIHA AeHHOCT oT KoMucusTa 3a $rHaHCOB HAZ30p UJIM OT 3aMeCTHHUK-
npescenatesnss Ha Komucusta 3a $UHAHCOB HAJ30p MJM ca 3acTpallleHM HWHTepecuTe Ha
MHBecTuTOpUTe, KoMucHaTa 3a PUHAHCOB HAZ30p, ChOTBETHO 3aMeCTHUK-NpeJceaaTes AT Ha
Komucusata 3a ¢uHAHCOB HAJ30p, MOXe Ja COpe THProBusita C omnpejesieHd (GUHAHCOBHU
MHCTPYMEHTH WJIM Ja OTCTPAaHU OT T'bPrOBUS Ha peryJjypaH nasap WU OT Apyra cUcTeMa 3a
TbProBusi UHAHCOBY UHCTPYMEHTH.

B cnyqaﬁ, 4qe B [Iepruoja Mexay n3ZildBaHe Ha NIOTBBbPKAEHHUETO Ha IPOCIIEKTA U Kpal‘/'IHI/IH CPOK Ha
HY6JII/I‘{HOTO npeajiaraHe ca yCTAaHOBEHHW HOBH 06CTOHT6IICTBH, 3HAa4YUTEJIHAa TIpeliKa HJIHU
HETOYHOCT, CBBbp3aHHW CbC CbAbpiKallaTa Ce€ B IPOCIEKTa I/IH(I)OpMaLU/IH, KOHMTO MOraT Aa
IMMOBJIMAAT HA OLEHKATA Ha IpeAJjlaraHUuTe LEeHHHW KHUXKA, EeMHUTEHTDHT € OJbXKEH Ja H3TrOTBH
AOII'bJIHEHHWE K'bM IIPOCIIEKTAa U [d I'0 NIPpeACTABU B Komucusita 3a PuHaHCOB Ha,qsop.

KomucusaTa 3a ®uHancoB Haj3op MoXke 2 oTKaXke Jla 0106pU AOIbJIHEHUETO KbM MPOCHEKTa,
aKO He ca ClMa3eHU U3WCKBAHMUSATA Ha 3aKOHA U aKTOBETe MO NpuJaraHeTo My. B To3u ciayvait
KoMucusTa 3a ®unaHcoB Hazzop Moxxe /Jja cripe OKOHYATEJNHO MyOGJUYHOTO MpejJaraHe no peja
Ha wi. 212 3IIHK.

Cnen 3amouBaHe Ha ThProBUSTA C aKIIMUTe HA , Bbarapcka pongona 6opca - Codousa” A/l, Ta Moxe
Jla 6'bJie cIpsiHA MO pejia Ha Wwi. 91 oT 3akoHa 3a na3apuTe Ha GUHAHCOBU UHCTpyMeHTH (3I1DU)
u/nnu no peja Ha 4. 20, an. 2, T. 2 oT 3aKOHA cpellly Na3apHUTe 3JI0yNOTpe6u ¢ GUHAHCOBU
HHCTpyMeHTH (313DU).

5.2. NMIAH 3A NIACUPAHE U PA3NPEOENEHUE HA LEHHUTE KHUXA

I'PYNIY NIOTEHIIMAJIHA UHBECTUTOPH, HA KOWUTO CE NPEJJIATAT AKIIMUTE

HoBuTe aknuu Iie O6bJAT NpeJIOKEHH MyOJUYHO eJUHCTBeHO B Penyb6suka Bbwarapus.
AjnipecaTy Ha mpejJsiaraHUTe HOBUW aKI[MU Ca BCUYKU MECTHU U UYKJECTPAaHHH JIUIA, OCBEH B
CJIydauTe, KOraTo TOBa Ie NMpe/CTaB/sIBa HapylleHHe Ha MPUJI0KUMHUTE 3aKOHU. YyKJeCcTpaHHU
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HWHBECTUTOPH, KOUTO HE Ca MECTHH JIMLlA U Bb3HaAMepABAaT Aad 3allMIIAaT HOBU dKIUH, TpH6Ba Aa ce
3aMO03HAAT C IPUJIONKUMHUTE 3dKOHU B TEXHUTE OPUCANKIUH.

BcHUYKM MHBECTUTOPH UMAT Bb3MOXXHOCT MPU PaBHM YCJ0BHUS Ja y4acTBAT B YBeJMYEHUETO Ha
kanuTaJja Ha ,b'bJITAPCKHY ®OH/| 3A 151/I0BO MHBECTUPAHE” A/l, kaTo 3aKynsT IpaBa B CPOKa
3a TAAXHOTO NMPEXBbPJIsiHe /TbProBUs Ha [PaBa U T'M YIPAXKHSAT, KaTO 3alMIIAT aKI[UU CPEILY TSX B
paMKHUTe Ha onpe/ie/ieHUTe cpokoBe. Cpellly BCSIKO €/JHO MPAaBO MOXKe /a O'b/IaT 3aliCaHU 3 HOBU
akuuu Ha ,B'BJIFTAPCKHU ®OH/J 3A /[151/1I0BO UHBECTUPAHE” A/l mo eMHMCHOHHA CTOMHOCT OT
1.00 Js1eB 3a aK1 M.

OCHOBAHMA 3A IPUBUJIETMPOBAHO MPE/IJIATAHE HA AKIIUW HA ONPE/JIEJIEHA I'PYIIA UHBECTUTOPU

He ca HaJINLj€ OCHOBAHHA 3a NIPHUBUJIETUPOBAHO IIpeAJjiaraHe HAd dKHUWUTE Ha OINpeae/JIieHU Ipynunu
HWHBECTUTOPHU.

ITOCOYBAHE, JIAJIU TJIABHUTE AKIMWOHEPU WJW YJIEHOBETE HA CBHLBETA HA JUPEKTOPUTE HA
EMUTEHTA BBH3HAMEPABAT JIA NPUAOBUAT OT NPEMAJATAHUTE AKINWW WU JAJIM HAKOE JIMIE
Bb3HAMEPABA JIA NTPUJIOBUE MOBEYE OT 5 HA CTO OT NPEJJIATAHUTE AKIIMU, T0KOJKOTO TAKABA
WHPOPMALIUA E USBECTHA HA EMUTEHTA

EmutenTsT ,,BbJTAPCKHU ®OH/ 3A /I51J1I0BO MHBECTUPAHE” A/l He pa3noJsiara ¢ uHGopMaIus,
Jajd aKIMOHEPU ChC 3HAYUTEJHO ydyacTHe W 4jJeHoBeTe Ha ChbBeTa Ha AUPEKTOPUTE Ha
JPY’KECTBOTO Bb3HAMepSABAT Ja NPUAOOGUAT OT NpeJJlaraHuTe aKIUU OT YBeJWYeHUEeTO Ha
kanutaJja. ,b'bJIFTAPCKHW ®OH/I 3A A4/10BO UHBECTHUPAHE” A/l He pa3mnoJiara ¢ HHopMalus,
JlaJId HSKOe JIMIle Bb3HaMepsiBa Jia Mpu/j061e moBeye OT 5 HA CTO OT Mpe/JIaraHUTe aKI[UH.

Ha eMuTeHTa He e M3BECTHO Ja/d U KOU OT HACTOSIIUTE aKLMOHEPU Ha JAPYKeCTBOTO Ilie
npeJjJioXkaT onpeziesieH Opoi LleHHU KHIKA (IpaBa) B CpOKa, NIpeJBUJEH 32 ThProBUsl Ha NpPaBa,
HUTO Jla/IM Lie YIPaXKHAT [paBaTa CH Jia 3alULIaT aKLUH.

OMNOBECTABAHE HA INPEJIBAPUTE/JIHOTO PA3NPEJAEJAEHUE

He ce npeaBuxJa pasmnpejgejsdHe Ha TpaHIIOBE Ha INpeAJjiaraHuTe aKIWH, BKJIKYUTEJ/IHO
HHCTUTYLUHWOHAJ/IHU TPaHIIOBE, TPAHIIOBE 3a K/JIMEHTH HaA Ape61—10 W TPaHIIOBE 3a 3a€TUTE JIMLA
Ha EMHUTEHTAa U BCAKAKBH APYTr'Y TPAHIIOBE.

IIPOIIEC 3A YBEJAOMABAHE HA KAHJWUJATHUTE 3A PA3NPEJEJAHATA CYMA W WH®OPMALIUA JAAIU
THPTOBUATA MOXKE JIA 3ATTIOYHE NPEJAU IA B bJIE HAITPABEHO YBEJOMJIEHUETO

Bcsko svne, npumo6uIo MpaBa 3a ydyacTHe B YBeJMYEHHETO Ha KamnuTasja Ha /Ipy»KecTBOTO C
aKUUY, IpeJMeT Ha HAaCTOSLOTO NpejJiaraHe, B C)OKOBETE U NPU YCJIOBUATA, IOCOUYEHU NO-TOPE,
MOXe Jia YIOpaXKHU CbhUIMTe KaTo 3amnulle aKUUM [0 MaKCHMajieH Opol, KaTo ce chnasu
CbOTHOLIEHUETO MpaBa — HOBU aKLUH, Ha eMUCcUOHHA cTorHOCT 1,00 JsiB. 3a akuus. He e Hanuue
BBb3MOXKHOCT /|py’KeCTBOTO WJIM MHBECTUIMOHHUAT MOCPEAHUK, 06CIYKBalll yBeJIMYaBaHETO Ha
KanuTaJsa, /ja ONpeJie/iiT KOU UHBECTUTOPU Ille MOJIydyaT aKLUU OT YBeJUYEHUETO U J0 KaKbB
pasMep, KaTo Te3W JUIA U NPUAOOUTUTE OT TAX aKIMU 3aBUCU €JUHCTBEHO OT Opos Ha
yIpaKHeHUTE MpaBa M MJaTeHUTe akuuu. C orjej Ha TOBa JiMIATa, 3alMcaj]yd M 3alJaTU/Id
aKIIMM B CPOKa 3a 3alMCBaHe Ha aKIMH ChIJIACHO TO3W JOKYMEHT, HAMa Jla O'bJaT HU3PUYHO
yBeJIOMSIBAHW 3a 3alMCaHUTE OT TIX aKIMU, JAOKOJKOTO TEXHUST Opod 3aBUCHM OT O6posi Ha
yInpaxKHeHHUTe mNpaBa (eHO NpaBO JaBa Bb3MOXHOCT 3a 3alKMCBaHe Ha 3 HOBU aKIUU) U
3anJiaTeHWTe 3allMCaHy NP YIPa)KHSIBAaHETO Ha Te3H NpaBa aK UK M0 eMUCUOHHA cToHocT 1,00
JIB. 32 BCAKa aKIHUs.

5.3. LEHOOBPA3YBAHE

IIEHA, HA KOATO IE CE NPE/UIATAT AKIIMUTE U KPUTEPUU, U3T10JI3BAHU IIPY ONPEAEJAHETO U

EMuHcHMOHHaTa CTOHHOCT Ha BCAKaA €1lHa HOBA aKIHA € 1 (e,ELI/IH) JeB. EMUCHMOHHATa CTOMHOCT e
omnpejesieHa OT CbBeTa Ha AVUPEKTOPHUTE KATO pPaBHA HA HOMHWHAJIHATAE, C PEHIeHHUEeTO 3a
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yBeJiIMuaBaHe Ha KamluTajaa, B3eTo Ha mpoBejgeHo Ha 01.12.2016r. 3acemanue. basaHcoBaTa
CTOMHOCT Ha aKIHMHUTE Ha JAPYKECTBOTO KbM JlaTaTa Ha NOC/AeAHUS (QUHAHCOB OTYET -
31.12.2016r. e 0,981 aB. PasnopeabaTta Ha ui. 92, an.l, T.2 ot MK 3a6paHsaBa eMUCHOHHATA
CTOMHOCT Ha HOBUTE aKIMU Jla € M0-HHUCKA OT GaslaHCcOBaTa CTOMHOCT HAa efHA aKUUf Mpeau
yBeJMYEHUETO Ha KamuTasa U nopagu To3u ¢akT ChbBeTa HA AUPEKTOPUTE € ONpeesuM
€MHCHUOHHATAa CTOWHOCT Jia 6'b/le paBHA HA HOMUHAJIHATA.

OcBeH 3amnUialljaHe Ha LleHaTa Ha 3allMCaHUTe aKIUK, 32 CMeTKa Ha MHBECTUTOPHUTE ca U BCUYKU
pa3xo/y, CBbP3aHU CbC 3alMCBAHETO HA aKIIMUTE: TAKCH U KOMHCUOHHHU Ha WHBECTUIMOHHUS
IIOCPEeJIHUK, Ype3 KOMTO ce 3alMCBaAT aKIIMUTe, TAKCH Ha lleHTpasieH feno3uTtap, 6aHKOBU TaKCH
Y KOMHCHOHHHU.

[Ilpeayu pa 3anumaT aknuMu U 3alJaTAT €MUCHOHHATa IleHa, UHBECTUTOPUTE, KOMTO He ca
aKIIMOHEPU B JPYXKECTBOTO (KbM ceJMHUS JEH CJeJ, laTaTa Ha OMOBECTSIBaHE B ThPrOBCKUS
PErucTbP Ha CbOOIIEHUETO 1Mo 4. 92a, an. 1 3IIMIK), cboTBETHO aKLIMOHEPUTE, KOUTO HUCKAT Jia
NPU0OHUSAT aKLIMHU OT YBEJUYEHUETO B 00€M, 10-TOJISIM OT TO3H, KOMTO MOTAT /ja 3aMUIIAT CPeLLy
NpUTEXKAaBAHUTE OT TAX MPaBa, CJIe/IBA Ja 3aKYISIT CbOTBETHUA 6po MpaBa Ha 6opcaTa. Bcuuku
pa3xoAu, CBbp3aHU C MOKYINKaTa Ha MpaBaTa, ca 3a CMeTKa Ha UHBECTUTOPUTE, BKIOUUTETHO
JBDKUMUTE B Ta3W Bpb3Ka TAKCU U KOMUCUOHHU Ha MHBECTULIMOHHUSA nocpeJHUK, Ha b®b u Ha
lleHTpasHUA eno3uTap, KAKTO U 6AHKOBU TaKCH U KOMUCUOHHH.

PA3X0/1M 3A CMETKA HA UHBECTUTOPUTE

3a cMeTKa Ha HNHBECTUTOPHUTE Ca CJIEAHWUTE PAa3X0AW BbB BP'b3Kad CbC 3alIMCBAHETO HA dAKLIUUTE:
> pa3xou 3a 3aKyIlyBaHe€ Ha IIPABa,

» TaKkCM ¥ KOMHCHOHHU 3a WHBECTULMOHHHUSI MOCPEJHHK, 4pe3 KOWUTO Ce 3amucBaT U
3aKyINyBaT aKL[UUTE;

» Takca Ha llenTpasnen genosutap A/l 3a u3jlaBaHe Ha JIeTNI03UTaPHU Pa3IHCKHY;
» 06aHKOBH TaKCHU U KOMMCHOHHH 3a MAPUYHUTE IPEBO/IH.

ITIPOIIE/IYPA 3A OIIOBECTABAHE HA IIEHATA HA NPEJIVIATAHETO

[Ilpy ompegensiHETO Ha €MHMCUOHHATa CTOMHOCT Ha akyuuTe CbHBETHT Ha JUPEKTOPUTE Ha
»,bbBJITAPCKHN ®OH/] 3A /Is1JI0OBO MHBECTUPAHE” A/l e cho6pa3u/ U3MCKBaHUSATA Ha 4. 176,
an. 2 ot T'bproBckUs 3aKOH, CbIJIACHO KOSITO EMUCUOHHATA CTOMHOCT Ha M3/aJleHUTe aKLUU He
MOXe [a ObJie Mo-MaJiKa OT HOMHUHAJHATA U € OTYeJ ChbOTHOUIEHUETO MEXAY PEerucTpyupaHus
KalnvTaJ/l U aKTUBUTE Ha JIPY>KECTBOTO.

ITPABA HA TbPYKATEJUTE HA AKIIMUTE

JoceramHuTte akuuoHepu Ha ,BBJTAPCKM ©OH/ 3A /JI4JIOBO HWHBECTHUPAHE” A/,
NpUTeXaBalld aKLUWM OT CblUiUMA KJac KaTo IMpejJjaraHUTe akLU{, HMaT TMpaBO Ha
NPUBWJIETUPOBAHO y4yacTHe B yBeJWYaBaHETO Ha KamuTajJa Ha /JlpyecTBOTO: JMLATa,
NpUA06MIN aKLUU Hall-KbCHO 7 JHU CJle]] JaTaTa Ha ONOBeCTsBaHe B TbPrOBCKUSA PETUCTHP Ha
ChOOIIEHUETO 3a MyOJUYHOTO MpejJarade mo 4wi. 92a, an. 1 3IIIK, umMaTt npaBo Ja npugoousT
aKIIMH, KOUTO CbOTBETCTBAT Ha JleJla UM B KalliTasla IpeAu YBeJIUYEeHHEeTO, KaTo C OrJie], Ha TOBa
cpelly BCSIKa IpUTeXaBaHa aKL[HA M0Jy4aBaT eJHO PaBo.

HECHOTBETCTBUE MEX/Y IIEHATA HA NYBJUWYHOTO NPEJAJATAHE U EPEKTUBHUTE KACOBHU PA3XO0AU
3A YJIEHOBETE HA AAMUHUCTPATUBHUTE, YIIPABUTE/IHUTE WX HA/I30PHU OPI'AHU WJIW BUCHIETO
PBKOBOJACTBO WJIHW CBHP3AHU JIUMLA, 3A IHEHHUTE KHWXKA, NPUJAOBUTHU OT TAX B CAEJIKH TIPE3
NOCJTEAHATA I'OAUHA, WJIKN KOUTO TE UMAT INIPABO JA IPUIOBUAT
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Hsma HecbOTBeTCTBUE MeX/Jy neHaTa Ha HY6JII/I‘-IHOTO npegJsiaraie M 4eHaTa Ha IpeajiaraHe Ha

dKIIMH OT Ta3W €MHUCHA 3a YJIEHOBETE Ha CbBeTa Ha AUPEKTOPUTE Ha APYXKECTBOTO, PbKOBOJHHU
CJIYXKUTEJIN NJIK CBbP3aHU JINILA.

5.4. NNTIACUPAHE U MOEMAHE

BAHKU U IENO3UTAPHU UHCTUTYIIUU

baHKaTa, B KOSITO € OTKpHWTa Clelha/lHaTa HabupaTe/JHa CMETKa, IO KOSATO Ie Ce BHacs
eMHCHOHHAaTa CTOMHOCT Ha 3anucBaHuTe akiuu e LUKB AJl, Kinon Magpug agpec:6ys. Maapuna
Ne39, Ten:+35928144949; dpakc:+35928144921.

Jlenmo3uTapHa HMHCTUTYLMSI OTHOCHO TMpeJJIaraHUTe aKUWK W CBBbpP3aHUTE C TAIX IpaBa e
JleHTpaneH genosutap” A/l, cbC ceflaulle U aapec Ha ynpajeHue: rp. Codus, yi. ,Tpu yun” Ne
4.

WHBECTUIIMOHEH NOCPEJAHUK

WUl ,Kanman” A/l, cbe ceflanuiie U aapec Ha ynpasienue: rp. Coous, yua. ,Tpu ymu” Ne 8, eT. 6 e
MHBECTULMOHHUAT TOCPEJHUK, KOUTO Ile W3BBPIIM BCUYKU [JIEMCTBUS BBB BpPb3KA C
00CTY?>KBAaHETO HA YBEJMYEHHETO Ha KaluTa/la, BKIKYHUTEJHO KaTo MPEeAJIONKH, OT UMETO U 3a
cmetka Ha ,BBJITAPCKHM ®OH/J 3A /i£IJ/IOBO WHBECTHUPAHE” A/l, Ha 3auHTepecOBaHUTe
MHBECTHUTOPHU [la 3alUIIAT AKIHUUTE OT YBeJUUYEeHHeTO Ha KamuTaja Ha JIPY’KeCTBOTO U Ja TU
NpUA0OHUAT Cpelly 3aliallaHe Ha eMUCUOHHATa UM CTOMHOCT. UHBECTUIIMOHHUSAT MOCPEJHUK He
JIeiCTBa KaTo MoeMaTesJl Ha eMHUCUAATA U He e MoeJs 33/b/DKeHUe 3a 3aliCBaHe (YaCTUYHO WU
M3LsJ10) Ha HepeasiM3WpaHaTa (He3anucaHa) 4acT OT Hesl.

VI. HAOrYCKAHE O TbPIroBUA N JOFOBOPEHOCTU 3A ThbPIOBUA

6.1. PETYIUPAH TMNA3AP, HA KOWTO EMMUTEHTBLT BB3HAMEPABA [A
NOAALE 3AABNEHUE 3A MPUEMAHE HA EMUCUATA 3A TbPIroBuUA

Cnen peructpupaHe Ha yBesddeHHe Ha Kanurtasa Ha ,BbBJATAPCKU ®OH/J 3A A4JI0BO
WHBECTUPAHE” A/l B TbproBcKUsl peructsbp, JpyxKecTBOTO B 7-JHEBEH CPOK Ille 3asiBU INpes
K®H BnucBaHe Ha eMUCHATA OT YBeJUYEHUETO B PerMCTbpa Ha MyOJUYHUTE APYKeCcTBa U Jpyru
€MUTEeHTH C LieJl ThbProBUd Ha peryaupa nasap. CjeJ, BIMCBaHe HA eMUCUATA BbB BOJEHUA OT
K®H peructsp [lpy*kecTBOTO B 7-/JHEBEH CPOK 11ie 3asBU npej, BOB npremMaHeTo Ha aKLMKTE Ha
JPY’KECTBOTO 3a ThPIroBHs Ha pery/upad nasap Ha b®b.

6.2. PET'YNUPAHN NMA3APU UNN PABHOCTOWUHU NMA3APU, HA KOUTO LIEHHMU
KHUXA OT CbwlunA KIIAC HA LUEHHUTE KHUXA, KOWUTO LWE BbAOAT
NMPEAJNIATAHU, BEYE CA JONYCHATU A0 TbPIrOBUA

KbM HacTosuss MOMEHT, LieHHH KHuXa, ¢ Emurtent ,BBJITAPCKHU ®OHJ 3A /J4/10BO
WMHBECTUPAHE” A/l oT chlys Kjac, KaTo npejJjiaraHuTe ¢ To3U [IpocreKT 06MKHOBEHH aKI[UH Ca
JomycHaTH A0 TbproBud Ha ,BPb - Copusa” A/l. AKuuuTe OT yBeJUYEHHUETO Ha KamuTasa Iie
O'bJaT 3asiBEHM 3a JloNycKaHe J0 ThproBus Ha BOB- Codusa A/l. Uspanenute ot ,B'BJITAPCKU
@®OH/J 3A AAJI0BO MHBECTUPAHE” A/l akiuu, moraT Ja O0'bAaT 3aeBeHU 3a JOIYCKaHe [0
TBProBus U A0 MHoroctpanHa cuctema 3a Tbproeust MTF Sofia, opranusupasna ot UIl ,Kanman”
Al CvraachHo § 1, T. 19 ot /IP Ha 3[IOU "MHoTOCTpaHHA CUCTEMA 32 ThProBUs" € MHOTOCTPaHHA
CACTeMa, OpraHU3MpaHa OT UHBECTULMOHEH INOCPeJHUK W/ Ia3apeH oIepaTrop, KOATO
KOMOHWHHpA HacpellHU Hapex/JaHWUs Ha TPEeTH JiMIa 3a MOKYIMKa U npojax6a Ha PpUHAHCOBHU
WHCTPYMEHTU B PaMKUTE Ha CUCTeEMaTa U Bb3 OCHOBA Ha NpaBuJia, KOUTO He JaBaT Bb3MOKHOCT
3a mpelleHKa Npd KOMOWHUpaHe Ha HaCPeUlHUTe HapeXJaHHWs, U KOraTo TOBa KOMOWHHUpaHe
BOJIM /10 CKJIIOYBAHETO Ha C/leJIKa B ChbOTBETCTBUE C pa3Nopei6UTe Ha IJ1aBa TpeTa, pa3je V.
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OcCHOBHUTE HOPMaTHUBHHU aKTOBe, perJaMeHTHpalM JeWHOCTTAa Ha MHOTOCTpaHHaTa CUCTeEMa 3a
TBProBUsi ca 3akoHa 3a Ma3apuTe Ha (PUHAHCOBM HMHCTPYMEHTH, 3aKOHA 3a MNyOJUYHOTO
npejJjiaraHe Ha LiIeHHU KHW)Ka U HOPMaTUBHUTE aKTOBe 110 NPUJIaraHeTo UM. YyactHuny Ha MTF
SOFIA MoraT ga 6bJaT caMO HPUAUYECKH JIMIEA, KOUTO ca OGaHKU WJIM HHBECTUIIMOHHU
NoCpeAHULM OT bbarapusa wWam oT Abp:KaBa 4IeHKa, KaKTO U IOPUAUYECKU JMLA OT TpeTa
J'bpPXaBa, MOJYYUJU JUILEH3 WIH C PU3HAT jauleH3 oT KOH, fonycHaTu npu yciaoBusTa U Mo
pesa Ha IlpaBusa 3a AeWHOCTTa HA MHOIOCTPaHHa CHCTeMa 3a TbProBUS, OpraHM3UpaHa OT
MHBECTHULHOHEH NocpeaHUK Kanman A/l fa ckirodBaT c/iesiKu ¢ GUHAHCOBU MHCTPYMEHTH Ha
MTF SOFIA. CbriacHo omo6penu ot KOH, [IpaBusa 3a leliHOCTTa HAa MHOTOCTpaHHATa CUCTeMa
3a TbproBus, opranusvpana ot UIl Kanman A/l, eMucuute $HHAHCOBU UHCTPYMEHTH, KOUTO
Morar ia 6'’b/IaT J0NMyCHATHU /0 HEMHUTE Ma3apHU CErMEHTH Ca: aKI[UH,00JIUralluy, IepUBATUBU U
Jp.- PUHAHCOBU UHCTPYMEHTH, EMUTHPAHU OT MyOGJUYHH KOMIIAHUH, KAKTO U JISIJIOBE OT GOPCOBO
TbpryBaHu GpoHJ0Be.

6.3 UHOOPMALIUA 3A OPYTA NYBITUWYHA UK YACTHA NOAMUCKA 3A LEHHU
KHUXA OT CbWwunAa wUnn OT AOAPYK KIAC, KOATO CE OPrAHU3WUPA
EAHOBPEMEHHO C U3OABAHETO HA AKUUWUTE, 3A KOUTO WE CE WUCKA
NMPUEMAHE HA PETYJIUPAH NA3AP

Hsama gpyra myG/MYHa WM YacTHA MOJINKMCKA 3a LIeHHUW KHIDKA OT ChUIWs WK OT APYT KJac,
KOSITO Jla Ce OpraHM3vpa eJHOBPEMEHHO C M3/laBaHETO Ha aKLHUHUTEe, KOUTO Ce IMpejJsarar C
HaCTOSLIMs JIOKYMEHT 3a NpejJaraHUTe aKIUM U 3a KOUTO Ille Cce MCKa nmpueMaHe Ha ,bOb -
Coousa” A/l

6.4 UHBECTUUMOHHW TMOCPEAHULN, KOUTO MNMOEMAT 3AABIIDKEHUA [OA
OCUT'YPABAT NMKBUOAHOCT YPE3 KOTUPOBKU KYNYBA U NMPOOABA

EMUTEHTBT He e dHTa*KHpajl HTHBECTUIOHMOHHHW MOCPEAHHUIH, KOUTO A4d IMOoeMaT 3aAbJ/IXKEHHE [a
OCUTYPABAT JIMKBUAHOCT Ha EeMHUCHUATA Ype3 KOTHUPOBKHU KyIlyBa U IIpOJAaBa.

6.5.CTABUITIU3ALNA

EMUTEHTBT He e Jjaj ONl[s 32 NpeBUIlIaBaHe pa3Mepa Ha HACTOSIIOTO MyO6JUYHO NpeiaraHe u
He Ce NMpeABWXAAT AEeUCTBHUS 3a IEHOBO CTAOWJIM3MpPaHe BbB BP'b3KA C HACTOSIIOTO MyOJUYHO
npe/jiaraHe.

VII. MPUTEXXATEIIM HA LEHHW KHWXKA — TIPOLOABAYN  [1PU
rysJIiM4HOTO MNPEATTATAHE

HEHHI/ITe KHWXXa OT YBEJIMYEHHETO Ha KallkuTaJla Ce IpesaraT 3a 3dalluCBdHE OT MMETO U 34
CMETKA Ha eMUTEHTA.

[IpaBaTa MoraT Ja ce mpejJjaraT 3a Npojax6a, KakKTO OT aKLMOHEpUTe C NpaBa, BIMCAaHU B
perucTbpa Ha LleHTpasiHKA feno3uTap Ha 7-Us JleH cjeJ, ONoBecTsABaHe Ha CbOOLIEHUETO M0 Y/l
923, an. 1 3K, Taka u oT injaTa NpuAg06UIU IpaBa Ype3 MOKYINKa Ha BTOPUYHUSA Ma3ap.

Ha EMuTeHTa He ca U3BECTHU HaMepeHHUdA Ha HACTOAIIWM aKIHUOHEPHU 3a yHIpaxKHABaHE HJIN
HeynpaXHABAaHE HA U3J4aJEHHUTE B TAXHA I10J13a IIpaBad, IPpHU HACTOALLOTO I'IY6J'II/I‘-IHO npeajiaraHe
" 3a lIpeJJiaraie Ha onpeaejieH 6p0171 IIpaBa 3a npoaa>i<6a, B CpOKa 3a NIpeXBbpJidHE Ha ITpaBa.

He ca Ha JIMLe ClIOpa3yMeHHUA 3a 3aMpPa3dBaHe HA KallUuTaJia.

VIII. PA3XOAU IO NYBJIMYHOTO MNPEAJTIATAHE

HETHU NNOCT'BIJIEHUA BHB BPb3KA C IYBJIUYHOTO NMPEJIATAHE
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B cny4dai, ye 6'bJjaT 3aNMCaHM YCNEIIHO BCUYKU aKL[MH OT YBeJMYEHHNeTO Ha KalluTaJsla, a UMEHHO
6150 000 6posi, HETHUTE MOCT'bIJIEHHS BBbB Bpb3Ka C MyOGJUYHOTO MpejjaraHe Ha akLUU ce
o4yakBa Jla 6baaT 6 132 724 neBa.

B ciy4dai, ye 6'biaT 3aIMCaHM MHUHUMAJHUSA OPOM aKL UK, IPU KOWTO NpeJjlaraHeTo e ce CYUTa
ycnemHo- 500 000 6pos, HETHUTE MOCTBIJIEHUS BBHB BPb3Ka C NYOJUYHOTO NpejsaraHe Ha
aKLMHY ce oyakBa Ja 6baat 482 724 yieBa.

OBIIUTE PA3XO/M M0 NYB/JIUYHOTO MPE/UIATAHE HA AKIIMHY HA ,B'BJITAPCKHU ®0OH/I 3A I4/1I0BO
UHBECTHUPAHE” A/l CA PASIIPEJAEJIEHU KAKTO CJIE/IBA:

Tabnuya 2: O6wu pa3xodu noemaHu om emMumeHma

Bup pasxop EnHokpaTtHu (neBa)
Komucus 3a puHaHCOB Hag30p
Takca KOH 3a n3zjaBaHe Ha IOTBBbPXKAEHUE TPOCIEKT 5000
IleHTpaJjieH Aeno3uTap
Takca feno3upaHe Ha NpaBaTa 1015
Takca feno3upaHe Ha aKLIMUTE 1015
H3paBaHe Ha yI0CTOBepeHHUeE 3a YIIpaKHEeHU /HeyIpaXKHeH! IIpaBa 20
W3aBaHe Ha yI0CTOBEpPEHUE 3a MOCT'BIIUJIK CYMH OT NMPOJAXKOH Ha MpaBa 24
no cMmeTKa Ha llenTpaJsien Jlenosurtap A/]
Takca usgaBase Ha ISIN Ha eMucusaTa npaBa 72
Bbarapcka ¢poHaoBa 6opca
Perucrpanys Ha aKLIUUTE 32 ThProBus Ha bearapcka ¢poH0Ba 6opca 500
Apyru
OmnoBecTsiBaHe Ha CbOOLEHUETO 3a NyOJIUYHO [IpeJJaraHe B ThPTOBCKUS 1600
pPEerucThbp U B [iBaTa LieHTPaJHU exXeJHeBHUKA (IIPOrHo3a)
Brniuceane B T'bproBckuda perucTbp Ha yBeJUYEHHETO Ha KanuTaaa 30
Bb3HarpaxeHue 3a U3roTBsIHE HAa IPOCIIEKTA U 06C/IyKBaHE 8000
yBeJIMUEHUETO Ha KaluTaaa
061110 17 276

B ciydaid, ue 6'b/1aT 3aIMCaHU BCUYKU aKLIMK OT HOBaTa eMucHsi, a uMeHHO 6 150 000 6post HOBU
aKIMY, o6LiaTa cyMa Ha BCUUKM pa3Xxo/iU liie 6'bjie paBHa Ha 17 276 neBa

B cnyvali, 4ye 6'bJe 3amMcaH MUHUMaJHUs OpPOM aKLUHM, IPHU KOWTO €MHUCHUSTA Ile Ce CYMTa 3a
ycneiiHa, a uMeHHo 500 000 6pos akuuy, obuiaTa cyMa Ha BCUYKHM pa3xo/iu 1iie 6'b/ie paBHa Ha 17
276 neBa.

IX. PA3BO/HABAHE

Pa3BoHsAABaHETO Ha KamuTaJja (HA CTOMHOCTTA HA aKLMs) NpeACTaB/sSBA HaMa/IIBaHETO Ha
neyasjbaTa Ha 0OMKHOBEHA aKILUs ¥ Ha 6ajlaHCcoBaTa M CTOMHOCT B pe3y/ITaT Ha KOHBEpPTUPAHE B
aKIIMKU HA U3JaJIeHU O6JIMrallid U BapaHTHU WU YIpPaKHsIBaHe Ha W3/IafieHH ONIUH, KAKTO U B
pe3yJITaT Ha eMUTHPaHe Ha OOMKHOBEHH aKIMH Ha IIeHa, IT0-HUCKa OT OaJlaHCOBaTa CTOMHOCT Ha
aK1us .

+bbBJTCAPCKM ®OHJ 3A [A4J10BO MHBECTHUPAHE” A/l He e wu3aaBajio KOHBEPTHPYEMH
006JIMraIy, BApaHTU UJIH OTII[HH.

YsieHOBETEe Ha ChBeTa Ha AUPEKTOPHUTE HAMAT IIPaBoO Ja HpI/IAO6I/IBaT HEeHHUW KHHUXKA, TpeAMET Ha
npeayjiaraHeTo Ha pa3JindiHa EeMUCHMOHHA CTOHMHOCT OT 06s1BeHaTa B l'[pocneKTa.

HaCTOHI.LU/ITe dAKIIMOHEPU UMAT MMPABOTO A4 3allMIIAT U3JdBaHHU IIPaB4d, PECIIEKTHBHO HOBU aKIIUH
MNPOMNOPHHUOHA/SIHO HA TAXHOTO AJOCEralrHO y4aCTHhe B KalliTaJla Ha ﬂpyx(eCTBOTO.

Taé6auya 3: Pa3zeodusieaHe Ha kanumaaa Ha “BBJATAPCKH $®OH/J 3A JIA/10BO HHBECTHPAHE” A/l K®em
31.12.2016e..
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KbpM Ciea 3anucBaHe
31.12.2016r..

Csea 3anucBaHe
Ha eMUCHATa B Ha eMUCHATa B
npeau MaKCHMaJIeH MHUHHUMaJIEH

YBE€JINYEHHETO pa3Mep pa3Mep

Iloka3aTen

O61wa cyma Ha aKTUBUTE —JIB 2014 258 8 146 982 2496 982
061110 3ab/IXKEHUS-JIB 3420 3420 3420
BasiaHcoBa CTOMHOCT Ha HETHUTE aKTHUBU- 8143 562

1B 2010838 2493562
AKIUM B 06pBIIIEHUE - OPOI 2050000 8200000 2550000
HomMuHa/iHa CTOMHOCT Ha aKIMs — JIB. 1 1 1
banaHcoBa cTOMHOCT Ha aKILMs — JB. 0,981 0,993 0,978
EMucruoHHa CTOMHOCT Ha aKLUsA — JIB. 1 1 1
0P/:3BOAHHBaHe(-] /AHTHpa3BoHsABaHe(+) B 122 031

U3moyHuk: MexduHeH chuHaHcoe omuyem Ha “BBJITAPCKU ®OHL 3A AA710BO MHBECTUPAHE” A kbm 31.12.2016e.

He ce HakbpHABaT HMHTepecUTe Ha HACTOAILMTE AKLHMOHEPH, ThH KaTO yBeJWYEHUETO Ha
kanutana Ha ,BBJ/ICAPCKU ®OH/J 3A [AAJI0BO MHBECTHPAHE” A/l me uM mnpenocTaBH
rapaHTHpaHa Bb3MOXHOCT Jia 3aM1a3AT JOCerallHus CU A4 B EMUTeHTa, KaTo BCUYKH aKLJMOHEepH
ce TpeTHpaT PaBHOCTOWHO. B ciiyyali ye Te He ynpa)KHAT MoJaraljyMTe UM ce IpaBa, HACTOSIIUTE
aKLMOHepH lLie 6'bJJaT KOMIEHCHPAHU 3a HaMaJIIBAaHETO HA TeXHUA A 4pe3 NOCTBIJIEHUATA,
KOHWTO Ilie N0JIy4aT OT NpoJaxbaTa Ha TEXHUTe NpaBa Ha ABHUSA ayKLHUOH.

[Ipu nosioxkeHue, ye kanutaabT Ha ,B'BJITAPCKU ©®OH/I 3A JA/I0BO UHBECTUPAHE” A/l 611e
yBeJIMUEH [0 MaKCHMaJIHO MpeiBU/IeHUS pa3Mep, TO CYETOBO/IHO GajlaHCOBAaTa CTOMHOCT Ha e/lHa
akuud e HapacHe ot 0,981 aB. 1o 0,9931B.

CblieBpeMEHHO, aKIIMOHEPUTE, KOUTO He B3eMaT y4yacTHE B yBeJHWYEHUETO, CJleABa Aa ObAAT
yBeJOMEHH, Ye MaKap M CYeTOBOJHAaTa CTOMHOCT Ha akyusATa OT kKanurtanaa Ha ,B'BJIFAPCKHU
®OH/J 3A J14/1I0BO MHBECTUPAHE” A/l ga ce moBMIIM, OTHOCUTEJHHUSAT A1 Ha eJHa TAXHa
aKIUs 1ile HaMaJlee.

CbryacHoO MoJiy4eHHUTe CTOMHOCTH, EMUCHOHHATa CTOWHOCT Ha HOBUTe akuu (1 JB.) e o-BUCOKa
oT 6aslaHCOBaTa CTOMHOCT Ha e/iHa akuus, npeau yBeaudeHueto (0,981/1B.) U CbOTBETHO He e
HaJlMlle pa3BOJHABaHe Ha KamWTaja Ha /lpy»ecTBOTO, 10 OTHOLIEHHe OaJiaHCOBa CTOMHOCT Ha
aknud. basmaHcoBaTa CTOMHOCT Ha akLuf, cjef, yBeJndeHWeTo e B pa3Mmep Ha 0.993 sB. npu
MaKCUMaJIHO YBeJMYeHHe Ha KamnuTaja U B pa3Mmep Ha 0,978 /B. IpM MUHUMAJHO TAaKOBa, U €
HaJlMlle yBeJMYeHHe Ha OajaHcoBaTa CTOWHOCT (QHTHpaA3BOJHSBaHE) MNPU MaKCUMAJHO
yBeJIMUeHHUe Ha KaluTaJla CbOTBEeTHO C + 1,22 % u pa3BoJHsABaHe NpPU MUHUMAJIHO yBeJIMYeHHe
Ha KanuTasa -0,31.

3a u3yurcasiBaHe Ha HENMOCPeJCTBEHOTO pa3BOJAHSBAaHE Ha aKIMOHEpPUTe, KOUTO He y4acTBaT B
yBeJMYEeHUEeTO Ha KamuTasla Ha J[py»KecTBOTO, Cce KaJIKyJupa Jiesia Ha 6posi HA HOBOU3/JaleHUTe
aKIMK B 00OmUSA GpOH Ha aKIUUTe cjef| yBeaudeHUeTo. [lo TO3W HAYUH NPU MUHUMAJHO
yBeJIMYeHUe Ha KallUTaJla, BCEKU aKIIMOHEP, He yYacTBaJl B Hero uype3 3alMCcBaHe Ha HOBU aKI[UH,
11e pa3BoJHH y4acTheTo cv ¢ 19,61%, a mpu MakCHMaJIHO YBeJIMYeHHe Ha KanuTasa ¢ 75%.

X. HAOIMBJIHUTETTHA UH®OPMALINA

MHOUWKAUUA 3A UHOPOPMALUA, KOATO E OAUTUPAHA

B /JlokymeHTa 3a mpeJJjiaraHATe LEHHU KHIDKA € BKJ/IKYEHAa HCTOpHUYecka QUHaAHCOBA
nHbOpManUs, YUUTO U3TOUHUK € MeXAUHHUSA PuHAaHCOB oTueT KbM 31.12.2016r.
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N3ABJNEHUE UMW OOKNAL HA EKCNEPT

B HacTosimus JJoKyMeHT 3a NpejAJiaraHyuTe I[eHHU KHIXKa He Cca BKJIIOYEHU U3SIBJEHUS WU
JIOKJIaJIA Ha eKCIIEPTH WJIU TPETH JUIIA.

APY)KECTBOTO He I10JI3Bd KOHCYJITAHTH I10 HACTOAILLETO I'IY6III/I‘{HO npegJiaraHe Ha €eHHHW KHHXKA.

WH®OPMALUMA 3A MACTOTO, BPEMETO U HAYMHA, MO KOUTO MOXE OA
BbAE NOJNYYEHA AOMBJIHUTEJIHA AH®POPMALIUA

MHBECTUTOPUTE MOIAT OA CE 3AMNMO3HAAT C OPUTMHAINA HA HACTOALUNA
OOKYMEHT, C APYIUTE YACTU HA MPOCIMEKTA, C JOKYMEHTUTE, KbM KOUTO
TE NPEMPALLUAT, KAKTO U OA NONYYAT AOMBIIHUTENHA UHPOPMALUMUA MO
HACTOALWNA OOKYMEHT U NO LUEJINA NPOCIMNEKT B OPUCUTE HA:

EMUTEHT

“B’BJICAPCKU ®OH/I 3A
AAJ10BO MHBECTUPAHE"A/L

“B'BJITAPCKHU ®0H/, 3A JA/1I0BO UHBECTUPAHE"A/]
Anpec: rp. Codpus 1000, yi1. 'eopr Bamuurron Ne 19, eT. 1

Ten.: (+359 2) 4219517
oT 10.00 - 16.00 yaca
Jlune 3a koHTaKT: CuasaH UBaHOB

UuTepHeT ajgpec: http://bg-fdi.com

E-mail: office@bg-fdi.com

WHBECTULIUOHEH
MOCPEJHUK

7

HII ,Kanman” A/

Apnpec: rp. Codus, yu. Tpu yuu Ne 8, eT. 6
Ten.: (+359 2) 40 30 200

oT 10.00 - 16.00 yaca

Jlulie 3a KOHTAKT: AHTOH /loM03€eTCKHU

WuTepHeT afpec: www.capman.bg
E-mail: mail@capman.bg
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H3rorBuiu loKkyMeHTa 3a nipeA/iaraHuTe eHHN KHIDKa:

[leknaparopu:

"

/AHTOH JlomozeTckn Cunsin UBaHoB

JolynoAnyvcaHUTe JULQA, B KAYeCTBOTO UM Ha npeacTtaBaaBamm ,BbJITAPCKU ®OH/] 3A
ASAJ10BO UHBECTHPAHE" A/, rp. Codus u UII “Kanman” A/, c mognuca cu JeKIapupar, ye
JOKYMEHTHT Ha IpeAJIaraHiTe leHHU KHUKA OTTOBaps Ha M3MCKBAHUATA Ha 3aKOHa.

3a ,6’b/ITAPCKH ®OH/] 3A ,ZI}IJ/I BO HHBECTUPAHE” A/l

Cunau CnaBoB MBaHOB
H3nsaHumesex dupekmop

3a HII“"Kanmau"A/:

(W

Ipedcedamen Ha Coeema Ha dupekmopume H3nwaHumenen dupekmop

é//,/ﬂuren XamKUHCKH Cn6nnaﬁ563,aaﬂosa - flHkoBa
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