BEBJITAPCKM ®OH[ 3A ANOBO MHBECTUPAHE ALl PE3IOME

“Bparapcku ¢poHA 3a AA/I0BO MHBecTUpaHe”” A/l
(akyuoHepHo Opyscecmeo, pe2ucmpupaHo Cs2/1AcHO 3akoHume Ha Peny6auka Beazapust)

PE3IOME

3a myGJIMYHO Mpe/JJjiaraHe
Ha 6 578 255 06MKHOBEHU NOMMEHHH, 6€3HA/IMYHH, CBOGOAHONPEXBBPJISIEMH,
C PaBo Ha e/IVH IJIaC aKI MU OT YBeJIMYEHUETO Ha KanuTajaa

O6UKHOBEHHU, IOUMEHHH, 6e3HaJIMYHH,

Buj mpe/jjiaraHy akIuu
CBOGOJHOMPEXBBPJISEMH, C IPABO HA €JIMH IJ1ac

Bpo#i npeasarany akuuu 6578 255
HoMuHaJ/IHa CTOMHOCT 32 aKIMsI 1 s1eB
EMMCHOHHA CTOMHOCT 3a aKI[Us 1,05 neB

HacToAmuAT JOKyMeHT e U3rOTBeH B choTBeTcTBHe ¢ PETJIAMEHT (EC) 2017/1129 HA EBPONEWCKUA ITAPJIAMEHT U HA ChBETA oT 14 1oHu
2017 rojuHa OTHOCHO NPOCIEKTa, KOITO TpsA6Ba Aa ce My6JHUKyBa NpU MyGJUYHO NpejJlaraHe WK JOMyCKaHe Ha LleHHU KHMXKa A0 ThProBUs Ha
perysupas nasap, ¥ 3a oTMsiHa Ha JlupektuBa 2003/71/EO, JEJIETUPAH PETJIAMEHT (EC) 2019/980 HA KOMUCHUATA ot 14 mapT 2019 roauHa
3a fombiaHeHUe Ha PersiameHT (EC) 2017/1129 Ha EBponeiickus napsaMeHT U Ha CbBeTa 110 OTHOLIEHHe Ha GOPMATa, ChbAbpKaHUETO, IPOBepKaTa
U 0/06peHHeTo Ha NpPOCIEKTa, KOUTO TpsA6Ba Ja ce My6JMKyBa NpU MyOGJUYHOTO NpeJJjaraHe Ha LeHHM KHWXKa WM NpHU JOIYCKaHeTO UM [0
TBHProBUs Ha peryjupaH nasap, 4 3a oTMsHa Ha PersiamenTt (EO) Ne 809/2004 Ha Komucusara, JAEJIETMPAH PETJIAMEHT (EC) 2019/979 HA
KOMMUCHUSATA ot 14 mapT 2019 rosuHa 3a gomrbaHeHHe Ha PersiamenT (EC) 2017/1129 Ha EBponeiickus napsiaMeHT U Ha CbBeTa 10 OTHOLIEHHE Ha
peryJlaTOpHUTe TeXHHUYeCKH CTaHAapTH OTHOCHO OCHOBHaTa ¢pHHaHCcOBa HHbOpMaLHUd, CbAbpaKallia ce B pe310MeTO Ha NPOCIeKTa, y6/IMKyBaHeTo
U KIacupUIMpaHETO HA NPOCINEKTUTE, peKJaMHHUTe CbOOLIeHHs 3a IleHHM KHWKA, JOI'bJHEHHUATAa KbM IMPOCIEKTHTe, KaKTO M NopTajaa 3a
yBeZloMJIeHUs ¥ 32 oTMsiHa Ha [leserupan persnamedT (EC) Ne 382/2014 na Komucusra u [lenerupan persamenT (EC) 2016/301 na Komucusita u
Hapen6a Ne 2 ot 17.09.2003 r. 3a mpocneKTUTe NpH Ny6INYHO NpejJsaraHe U AoMyckaHe O ThbProBUs Ha Pery/JMpaH Nasap Ha [leHHU KHIKa U 3a
paskpuBaHeTO Ha HHpopMaLus.

Komucusra 3a ¢puHaHCOB Haj30p e NoTBbpAuIa Pesomero (kaTo yact ot IIpocnekra) c Pemenue Ne 738-E/01.10.2020 r., KoeTo He e
npenopbKa 3a MHBeCTHpPaHe B NpejJaraHuTe IleHHH KHWXKa. KomucuaTa 3a $uHAHCOB HaJ30p He HOCH OTFOBOPHOCT 32 BEPHOCTTA U
I'bJIHOTATA Ha ChbA'bpKalllaTa ce B Hero HHGopmManus.

IIpocnekTsbT € BamaeH A0 01.10.2020 r. 3agbKeHNETO Ha CbCTaBUTe/IMTe Ha [IpocnekTa 3a f06aBsiHe Ha AOI'b/IHEHHE KbM NPOCIEKT, B
cJy4yail Ha HacTblIBaHe HAa BAXKHM HOBU (AKTOpPH, ChIIECTBEHHM IPEeIIKH WM ChIIECTBEHHM HEeChOTBETCTBHS, He ce MpuJjara, Korato
NPOCNEKTHT Beye He e BaJIU/JeH.

UneHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE Ha “Bbirapcku oHJ 3a As/10BO HHBecTHpaHe” A/l U MHBeCTUIIMOHeH nocpeaHuk “Kanman” A/l oTroBapsT
COJINIAPHO 3a BpPeJUTE, IPUYMHEHU OT HEBEPHH, 3a0J1yKAaBallld WM HEII'bJIHU JAaHHU B Pe3toMeTo. 3aKOHHUTE NPEACTABUTENN HA EMUTEHTA U
JIMLATA, MpeACTaB/sABAlld UHBECTULIMOHEH nmocpeaHuk "Kanman” A/l, feksiapupar, ye cjleJ KaTo ca MOJIOXKHJIM BCUUYKH pa3yMHU TPHUXKH ca ce
YBEPUJIY, Ue CJYYasT € TAaK'bB, Ye MHPOPMALUATA, ChA'bprKalla ce B Pe310MeTo, JOKOJIKOTO UM € U3BECTHO, € I'bJIHA U BIPHA, OTroBapsi Ha GpaKTUTe U
He CbhJ’bpiKa MPOMYCK, KOMUTO € BepOsITHO /2 3acerHe HelHUs CMUCHJ U Pe3l0MeTo ChOTBETCTBA Ha U3UCKBaHUsATaA Ha PersamenT (EC) 2017/1129,
riasa lllecta ot MK 1 akToBeTe o npusaraHeTo uM. CbCTaBUTENNTE HA PUHAHCOBUTE OTYETH Ha JlpyKECTBOTO OTTOBAPST COJIUAAPHO CJIMLATA,
nocoyeHu B wi. 894, an. 3 ot 3IILK, 3a Bpesu, NpUuYMHEHU OT HEBEPHH, 3a0Jy>KAABALIM WM HEI'bJHU JJAHHU BbB GUHAHCOBUTE OTYETH HA
Jpy>ecTBOTO, a OIUTOPUTE — 32 BpeAUTE NIPUYUHEHH OT OJUTHUPAHUTE OT TSIX PUHAHCOBU OTYETH.

HHeecmuyuoHeH nocpedHUK no emucusima
HII “Kanman” AJl
2p. Cogpus, ya. “Tpu ywu” Ne 8

15 centemBpu 2020r.

PA3/IEJ A: BbBEJAEHUE, Cbh/'bPKAIO NPEJAYNPEX/EHUA

A.1. HameHOBaHMe U MeXAyHapoJeH uaeHTuukanoneH HoMep (ISIN) Ha neHHUTE KHMKA - [I[pegMeT Ha ny6GIMYHO NpeasaraHe ca 6 578 255
6post 0OMKHOBEHH, Oe3HAJIMYHY, TIOMMEHHH, CBOGOAHO ITPEXBBPJISEMHU aKI[MH C IPAaBO Ha eJJMH IJlac OT eMHUCHUATA 3a yBeJM4YaBaHe Ha KalUTala Ha
“Bbarapcku GoH[ 3a AsA0B0 MHBecTUpaHe” AJl. AKLMUTe ca OT ChILUs BUJ U KJIAcC, KAKTO Beue U3/laJIeHUTe aKIL[MU OT KaluTajla Ha APY>KeCTBOTO C
ISIN ko BG1100001129.

A.2. UaeHTUPUKALMOHHM AAHHU M AAHHU 32 KOHTAKT Ha EMUTeHTa, BK/IIOUMTE/IHO HEroBUs UAeHTHGUKALMOHEH KO/, Ha MPaBeH CyGeKT -
“bbarapcku GoHA 3a Aa10Bo MHBecTupaHe” A/l e peructpupaHo B rp. Codus u e BnucaHo B T'bproBCKUsl PerMCTBbp, BOJEH OT AreHLHUATA IO
BnucBaHusiTa Ha Jara 06.12.2011 r. c perucrpauuoHeH HoMmep - 201814769. UpeHTudukauvoHeH Koj Ha mnpaBHusi cybekt (LEI kon):
529900MONQ3SK9EFD968. [lanHu 3a KOHTAKT: aapec: rp. Codus, parion Cpenen, yi. ,I'. C. PakoBcku“ No 132, Bx. A, eT. 1, am. 3, Tes1. 3a KOHTAKT (+359
2) 421 9517, unTtepHeT cTpanuna www.bg-fdi.com ; e-mail office@bg-fdi.com .

A.3. UpaeHTHQUKAIMOHHU AAHHHM M JAaHHU 32 KOHTAKT Ha MNpPeJJIOKUTe s - AKIUMUTE OT yBeJIMYEeHHETO Ha KaluTala ce npejjaraT OT
JpyKecTBOTO KaTo TeXeH eMUTEHT. He e Hayiule npeioxKuTes, pas3jdieH oT EMUTeHTa, HUTO Jpyro Jivie, KOeTO MCKa JIoNycKaHe Ha LeHHUTe
KHHWKa 10 ThPTOBHS.

A.4. UnenTUPUKALMOHHYU JaHHU U JaHHM 32 KOHTAKT Ha KOMIIETEeHTHUS OpraH, KOUTo ofo6psBa [Ipocnekra.

KoMneTeHTeH opraH, KONTO e 0OTTOBOPEH 3a 006psiBaHeTO Ha pocnekTa e KomucusTa 3a dpuHaHcoB Haasop ¢ BYJICTAT 131060676, cbc cefanuiie
W azipec 3a kopecnoHeHuus rp. Codus, yu. , bynaneuma“ Ne 16, renedponHa nentpana: 02/94 04 999, uurepHeT cTpaHuna www.fsc.bg

A.5. laTta Ha og06GpsABaHe Ha npocnekTa: 01.10.2020r.

A.6. I[Ipeaynpexaanus:

HactosimoTo Pe3siome cienBa fa ce cxBallla KaTo BbBeZeHHe KbM [IpocnekTa. Besiko pelieHMe /1a ce HHBeCTHpaA B IIEHHUTE KHUKA CJIe/Ba /a ce
OCHOBaBa Ha pasrJex/iaHe Ha 1iesus [IpocrnekT oT cTpaHa Ha UHBECTUTOPa. UHBECTUTOP'BT MOXKe Jja 3ary6u 1es1us MHBeCTHPaH KaluTasl WM 4yacT
oT Hero. KoraTo e npesisiBeH UCK IpeJ, CbJ, OTHOCHO MHPOPMALUATA, KOATO ce ChAbpka B [IpocnekTa, UILEl'bT UHBECTUTOP MOKe, ChIJIACHO
HaLMOHAJIHOTO MPaBo, /ia TPsI6Ba Jla OTroBapsl 3a pa3HOCKUTE BbB Bp'b3Ka C NpeBo/a Ha [IpocrnekTa npeau Aa 3arnoyHe CbAeGHOTO NPOU3BOJCTBO.
['pakaaHCcKa OTTOBOPHOCT HOCST CaMo JIMLATa, KOUTO €a U3TOTBU/IU Pe310MeTo, BKJIIOUHUTENHO HETOBUS NMPEBOJ, HO CaMO KOTaTo TO e MO/ABEeX/alllo,
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HeTOYHO MJIM HEChOTBETCTBAL0 HAa OCTAHA/IUTe YacTH Ha [IpocnekTa u/y, pasrjefaHo 3aeJHO C OCTaHa/IMTe YacTH Ha [IpocnekTa, He npefocTaBs
ChlllecTBeHa HHQOpMaIUs, KOSITO Jia IOMOTHe Ha MHBECTUTOPUTE Jia pelleHsT Jaju [ja UHBECTUPAT B Te3W LIeHHHU KHIKA.
PA3JIEJI B: OCHOBHA HH®OPMAILIMA 3A EMUTEHTA
Bb1: Koii e EMUTEH'BT Ha IeHHUTE KHIXKa?
B.1.1. Cegasmme, npaBHa ¢opma, UKIIC, npaBo, cbriiacHO K0oeTo EMUTEHTBT ynpakHsABa JeWHOCTTAa CHM, AbpKaBa Ha y4ypejsBaHe -
“Bbarapcku poHj 3a gsanoBo uHBectupane” A/l, EMK 201814769, e akIjMOHEPHO JJpY»KeCTBO, PErUCTPUPAHO U YIPAXKHSBALLO JeHHOCTTA CH CIIOpe/,
3aKoHUTe Ha Peny6uivka bbarapus. EMUTEHTBT e cbc ceflanuiie u agpec Ha ynpasJseHue: : rp. Copus Cpegen, yi. ,I. C. PakoBcku“ No 132, Bx. A, eT.
1, an. 3, LEI kog 529900MONQ3SK9EFD968.
B.1.2. OcHOBHM AeiiHOCTH - OCHOBHATA JeHHOCT JJPY»KeCTBOTO € CBbp3aHa C UHBECTULIUH B'bB PUHAHCOBU UHCTPYMEHTH U TAXHOTO yIpaBJIeHUE.
W3TOYHUKBT Ha NpUX0AU 3a EMUTEHTa ca pMHAHCOBU NPUXOAU OT ONepalyy C LLeHHU KHUXKA U GUHAHCOBU NPUXOJH OT JIUXBU. [IpeobsiagaBamiys
JsU1 OT MHBecTHULMUTe Ha ,Bbarapcku ¢oHJ 3a As/10Bo UHBecTHpaHe A/l ca KpaTKOCPOYHM (GHMHAHCOBM aKTHUBM, OTYMTAHU 11O CHpaBe//IMBa
CTOMHOCT B Neyasi6aTa Wiu 3ary6aTta 1 BKJII0YBAT Pa3/IMuHY UHBECTUIMH B CPE/CTBA HA TAPUYHMUS [Ta3ap, KOUTO ca J'bpKaHU 32 ThpryBaHe - aKL[HY,
KOpPHOpPaTUBHHU 06JIMTallMU U JsJI0BE B KOJIEKTUBHY MHBECTULIMOHHH CXeMH.
3a ¢unancoBara 2019 r. EMUTEHTBT OTYMTA TEKYLM aKTHUBU B pa3Mmep Ha 11 407 xuJ. jieBa, KOUTO Ce CbCTOSAT OT (GUHAHCOBU AaKTHUBU MO
CIpaBe/J/IMBa CTOWHOCT B NevyasnbaTa WM 3arybaTta B pa3Mep Ha 8 679 xuJ1. JiB (aKLMH, OTYETEHH 110 NTa3apHa CTOWHOCT B pasmep Ha 1 393 xuLjB,
o6JiMranuu B pasMep Ha 6 984 xui.iB, UHBeCcTULMU B JsiyioBe oT KUC - 302 xusiJiB.), napuyHU CpefcTBa B pa3Mep Ha 2 600 XuJ1. JIB. U B3eMaHUs B
pasMep Ha 128 XuJ/L.JIB., IpeACTaBASBAIIY NaZeXXUPaJId JUXBU 110 NPUTEXaBaHU KOPHOPATHUBHU obsuranuu. 3a ¢uHaHcoBaTa 2018 r. EMuUTEeHTBHT
OTYMTA TEKYIM aKTHBU B pa3Mep Ha 8 567 XUJ1. JIeBa, KOUTO Ce CbCTOSAT OT GHUHAHCOBY aKTHBH I10 CIIpaBe//IMBa CTOMHOCT B NevasbaTa UM 3arybara
B pa3Mep Ha 2 874 xuJ. B (aKIjUH, OTYETEHH HA CTOMHOCT B pa3Mep Ha 965 XWJLJIB., 06/uranuu B pasmep Ha 1 652 xus.iB. u gsnose ot KUC - 257
XWJIL JIB.), IADUYHU CpPe/CTBa B pa3Mep Ha 5 627 XWJI. JIB. U TbPTOBCKU U JIpyry B3eMaHHUs B pa3Mep Ha 66 XWIIJIB., Ipe/CTaB/IsBalM NaAeKupanu
JIMXBU I10 IPUTEXKaBaHU KOPIOPATUBHU 06Mralvu. B kpas Ha ¢uHaHcoBaTa 2017 r. Bbarapcku ¢oHj 3a 1/10B0 UHBecTHpaHe" A/l 0TYMTA TEKyIHU
aKTHUBH Ha o6uia ctoiHocT 3 208 xuut. 1B, popMupaHu oT PHHAHCOBY aKTUBHU 110 CIpaBe//IMBa CTOMHOCT B Nevyasb6aTa WM 3arybaTa B pasMep Ha 2
070 xus1. /1B. (aKLUH, OTYETEHU Ha CTOHHOCT B pa3Mep Ha 1 043 xusi.JiB, 06JMranuy B pasMmep Ha 926 xuiB. U AsioBe oT KUC - 101 xus. sB),
NapU4HU CpeJiCTBa B pa3Mep Ha 917 xuJ1. JIB. M B3eMaHUA B pa3Mep Ha 221 XuJ1. JIB, IpeJiCTaBJIsIBAlll aBAaHCOBO MJIATEHU CYMH 110 HeU3/aZleH! aKL U1
B ,Bbarapcku ¢onz 3a Bzemanus“ AJICUL. KpaTkocpouHHTe GUHAHCOBU aKTHBH, KOUTO Ce T'bPryBaT MyGJUYHO Ca OLlEHEHHU MO ClpaBeAJHBa
CTOMHOCT, onpeJiesieHa Ha 6a3aTa Ha 60pPCOBUTE KOTUPOBKHM KbM JlaTaTa Ha GUHAHCOBUSA OTYET. AKLIMUTE, KOUTO He ce ThbPryBaT MyOGJUYHO ca
OLleHEeHH 0 MeTO/ Y Ha OlleHKa HeTHa 6a/laHCcoBa cTOMHOCT. MHBecTuuuTe B As10Be Ha KUC ca olleHeHH 110 IleHa Ha 06paTHO U3KyIlyBaHe, BaJUAHA
KbM /laTa, IOCOYeHa B CbOTBETHUS GUHAHCOB OTYEeT. MHBECTULIUM B O6GJIMrallMy, KOUTO HAMAT Na3apHU KOTHUPOBKHU Ca OLleHEHHU IO MeToJa Ha
JHMCKOHTUPAHUTE HEeTHU NapUYHHU NOTOLM. 3a IbPBOTO LiecTMecedyre Ha 2020 r. EMUTeHTBT OTUMTA TeKyIIH aKTUBH B pasMep Ha 11 266 xu1. J1ieBa,
KOUTO Ce CbCTOSIT OT KPAaTKOCPOYHM QHUHAHCOBU aKTUBHU B pa3Mep Ha 10 149 xui. B (aKIMKM, OTYETEHH M0 Ma3apHa CTOMHOCT B pa3Mep Ha 2 286
XWJIL. JIB, OGJIUraliuy B pa3Mep Ha 6 914 xuJ1. JB., MHBeCTULUHU B JsyoBe oT KUC - 949 xui.JB.), Napu4yHU CpeACTBa B pa3Mep Ha 863 XU JIB. U
T'bPrOBCKH U PYTHU B3eMaHUs B pa3Mep Ha 254 XWJLJIB., Ipe/iCTaB/IsIBaILM OCHOBHO JIMXBEHHU IJIALAHUSA 110 OGJIMTaluy. 3a I'bPBOTO lecTMeceure
Ha 2019 r. EMUTEHT'BT OTYMTA TEKYLIU aKTUBH B pa3Mep Ha 8 178 XuJ1. jieBa, KOUTO Ce CbCTOAT OT GUHAHCOBY aKTHUBH I10 CIIpaBe/JIMBA CTOMHOCT B
nevasibaTa Wy 3ary6aTa B pa3mep Ha 7 847 Xu1. B (aKLUH, OTYETEHU HA CTOMHOCT B pa3Mep Ha 1452 xuJ. iB., o6iMraguu B pasMep Ha 6 102 xuit.
JIB. W uHBecTuuuHu B AsanoBe B KMC - 293), napuyHu cpejicTBa B pasMep Ha 134 XuJl. JIB. U B3eMaHUs B pa3Mep Ha 197 XuJ1. JiB.,, Ipe/CTaB/IABALIN
naZieXXupay JMXBU 1O NPUTEKaBaHU KOPINOPATUBHU 06/Mranuy. 3a mbpBoTO wecTMeceyre Ha 2018 r. EMUTEHTBT OTYMTA TEKYLIM aKTHUBU B
pasMep Ha 3 209 XuJ1. JieBa, KOUTO Ce CbCTOAT OT PUHAHCOBU aKTHBH 110 CIpaBeAJINBA CTOMHOCT B Ile4aa6aTa Uy 3ary6arta B pasmep Ha 2 576 Xu.
JIB (aKLUM, OTYETEHU Ha CTOMHOCT B pa3Mep Ha 1 296 xui. jB., o6aurauuu B pa3mep Ha 1 172 xuu. JB. U uHBecTULMH B AsiyioBe B KUC - 108),
NapUYHHU CpeACTBa B pa3Mep Ha 596 XWJL. JIB. M B3eMaHMs B pa3Mep Ha 37 XWJ. JIB., NpeACTaBJIABALIM NafeXUpaIH JIMXBU IO MPUTeXaBaHU
KOpPHOpPAaTUBHU 06JUTalHH.
3a BCAKa OT MOC/EJHUTE TPU NPUKIIOYUIA GUHAHCOBU TOJUHM EMHUTEHBT OTYMTA €JMHCTBEHO TEKYIIM NAacUBU B pasMep Ha 3 XWJ/. JB,
NpeACcTaBsgBally 33 b/DKEHUsT - rapaHLUM Ha CbBeTa Ha AupeKTopuTe no Wi 240, an.1 ot TbproBckusa 3akoH. 3a IbpBOTO LiecTMeceyne Ha 2020
I. TEKYLUTE 3a/'b/DKEHUs Ha JIpy»KeCcTBOTO ca B pa3Mep Ha 7 XWJI. JIB., IPeJCTaBAsBalLIU rapaHiuy Ha CbBeTa Ha AUpeKTopUTe 1o wi. 240, an.l ot
TbproBckus 3akoH. 3a IbPBOTO LiecTMeceyre Ha 2019 r. TekyuiuTe 3a/b/DKEHUS ca B pa3Mep Ha 4 XUWJI. JIB. U IpeJCTaB/sABaT rapaHiuu Ha CbBeTa
Ha aupekTtopuTe no 4i. 240, an.1 ot TbproBckuda 3akoH. 3a MbpBOTO LecTMeceyre Ha 2018 r. TekyluTe 33’ b/DKEHUS ca B pa3Mep Ha 3 XUJL JIB. U
npeAcTaB/sABaT rapaHiuu Ha CbBeTa Ha JupekTopuTe 1o 4. 240, an.1 oT TbproBckus 3aKoH.
B.1.3. OcHOBHM aKkiuoHepHu B EMUTEHTa, BKJIIOYHMTE/IHO AAJIM € NPSAKO UJIHU KOCBEHO NPUTEeXKaBaH U OT KOro -
JpyxecTBOTO HIMAa aKLJMOHEPH, KOUTO Jja [0 IPUTEXaBaT NPSKO UM KOCBEHO.

Ta6auya 1: /laHHu 3a akyuoHepume ¢ Had 5 % om akyuume ¢ npaeo Ha 21ac

Jluie /HaYMH Ha IpUTe)KaBaHe 15.09.2020r.
Bpolii akyuu %
IIpsako

OnopTtioHuTHu bbarapus UHBecTMBHT A/] 2399 049 18,23
J® ,Iporpec” 1527 085 11,61
A® ,Crparerus” 916 500 6,97
YII®-bbaelie 909 003 6,91
MI® TonanHa 891 001 6,77
YII® TonsimHa 891 001 6,77
Jd ,C - MUKC“ 749 998 5,70

Kamo cesp3aHu uau kKoHmpoaupaHu Auya Ha ocHogaHue 4.1.146 aa.1, m.8
Y/ ,Komnac UuBect” A/l, Henpsiko B Ka4yeCTBOTO My Ha 2 620 385 19.92
ynpasJsiBaio aApyxecrsoro Ha [P ,Crparerus”, 1O,
[porpec” u /1@, EBpocTabuaHoct”
[10/1 , TonsinHa” A/l, HeNpsIKO B Ka4YeCTBOTO MY Ha 2232003 16,97
ynpasJ/sBallo Apyxxectsoto Ha AP , Tonuna”, [P
,Torminaa” u YIIP , Torminza”
[0/, ,bpaewe” A/l, Henpsiko B Ka4eCTBOTO My Ha 1335005 10,15

ynpasJsiBallo ApyxectBo Ha YII®-Bbaee u [1I1P-

bbaeie
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Y/ ,Kanman Acet MeHnxMbHT” A/, Hempsiko B 892123

KaueCcTBOTO My Ha ynpaBJsiBallo JpyxectBoto Ha P ,C

- MUKC” u /1® , Kanman Kanuran“

Y/ ,VuBect ®ong MeHuxMbHT” A/l, HEnpsko B

KaueCcTBOTO My Ha yNpaBJisiBallo JpyxecTBoTo Ha [ &

, AuBect Aktus” u I® ,Uusect Knacuk”

Y 10r MapkeT AceT MeHupkMBHT” A/l, HEIpsIKO B

KaueCcTBOTO My Ha yNpaBJisiBallo JpyxecTBoTo Ha [P

L10r MmapkeTt makcumym” u /1@ ,10r mapket ontuym”
Hsmounuk: “Beazapcku poHd 3a dsin1060 uHeecmupane” A/

b.1.4. UpeHTNUKALMOHHY AAHHU HA OCHOBHHMTE My yIpaBJsABallA AUPEKTOPH - YieHoBeTe Ha CbBeTa Ha UpeKTOpUTe Ha ,Bbarapcku ¢onp

3a asasnoBo nHBectupane” A/l ca: Cunsin CiaBoB BaHOB - M3mbiiHUTEIEH AUPEKTOD U NpeAacTaBisBail; bopucaas MuxaitioB Muxos - [Ipesacenaren

Ha CbBeTa Ha JupeKTopuTe; WinaH BacuieB AnekcaHZpoB — He3aBUCUM 4JjieH Ha CbBeTa Ha upekTopuTe. busHec agpec Ha 4ieHoBeTe Ha CbBeTa

Ha [lupexrtopure: rp. Copus 1000, yu. ,I'. C. PakoBcku“ N2 132, Bx. A, eT. 1, am. 3

B.1.5. UneHTHPUKALMOHHU JAHHU HA 3aKOHOBO oNpeje/ieHNuTe 0JUTOPH - OJUTOp HA rOAULIHUTE GUHAHCOBYU OTYEeTH Ha ,Bbarapcku ¢poHz 3a

asioBo nHBectupaHe“ A/l kpm 31.12.2019r. n 31.12.2018r. e Ogutopcko apyxectso ,PCM BI'” 00/, EUK 121435206, per. Ne 173 B ny6in4HUSA

peructbp Ha UJIEC c peructpupat oiUTOp OTrOBOpEH 3a oguTa A-p Mapuana [letpoBa MuxaiioBa, (JEC) Ne 0203. OauTop Ha rOAMILIHUS OTYET Ha

,Onoprtionutu buarapus UaBecteMBbHT A/l kbM 31.12.2017 1. e BagucnaB PymeHoB Muxaiinios, fumnioMa 3a ekcneprt-caetoBoguten (JEC) Ne

0748.

B.2. KakBa e ocHoBHaTa ¢puHaHCcoBa MHpopmanusa oTHocHO EMurenTa?

6,78

737 307 5,60

668 450 5.08

Ta6muuna 2: OTyeT 3a A0X0AUTe HA EMUTEeHTa - B XUJI. JIB. Ha 6a3a OJMTHPAH rojuiieH oryet kbm 31.12.2019r.,31.12.2018r. 1 31.12.2017
I. M HeOAUTHPAHU MeXXJUHHHU oTyeTH KbM 30.06.2020 1.1 30.06.2019T.

31.12.2019 r,| 31.12.2018 r.| 31.12.2017r.| 30.06.2020r.| 30.06.2019T.
CBbBKYIIHU NIPUXOU 562 58 50 140 123
OnepatuBHa nevyaysba WJau 3aryba 473 -86 -22 -145 129
HeTHa nevasn6a uiu 3ary6a 473 -86 -22 -145 129

UszTounuk: OdumupaHu zoduwHu guHaHcosu omyemu Ha ,Beazapcku ¢oHd 3a dsin1080 uHeecmupaHe” AJ] kem 31.12.20192,31.12.20182. u
31.12.2017e.. u HeodumupaHu mexcouHHu omvemu koM 30.06.2020 2. u 30.06.2019 2.

Ta6auna 3: CueToBOJeH 6a1aHc Ha EMUTEeHTa - B XWJI. JIB. HAa 6a3a OAUTHPAHM FOAUIIHY oT4eTH KbM 31.12.2019r., 31.12.2018r. 1 31.12.2017

I. M HeOAUTHPAHU MeXAMHHU oTYyeTH KbM 30.06.2020 1.1 30.06.2019T.

31.12.2019 r. 31.12.2018 r. 31.12.2017r. 30.06.2020 . 30.06.2019r.
CBHBKYIIHU aKTUBU 13 447 8588 3228 13306 8178
CbBKyIeH cO6CTBEH KamuTal 13 444 8585 3225 13 299 8714
HeTHu $prHAHCOBY 33 b/KeHUS (JBJATOCPOYHHU
BaAbJ/IXKEHHS IVIFOC KPATKOKPOYHH 3ab/IXKEHUA -2597 -5624 914 -856 -130
MHUHYC Iapu B 6poi)

UsTounuk: OdumupaHnu uHOugudyasnHu  2o00uwiHu ¢uHaHcoeu omyemu Ha ,Beszapcku @ond 3a 0s1080 uHgecmupaHe” A/l KoM
31.12.20192,31.12.20182. u 31.12.20172.. u HeodumupaHu uHousudyaHu mexcounu omyemu koM 30.06.2020 e. u 30.06.2019 2

Ta6auna 4: OTyeT 3a mMapu4yHUTE MoTonu Ha EMuTeHTa - B XWJ/I. JIB. HA 6a3a OAUTHPAHM TFOJUINIHM OT4YeTH KbM 31.12.2019r.,
31.12.2018r.1 31.12.2017 r. U HeOAUTHUPAHU MEKJAUHHU oTYeTH KBbM 30.06.2020 r. 11 30.06.2019 .

31.12.2019 r. | 31.12.2018 r. | 31.12.2017r. | 30.06.2020r. | 30.06.2019T.
HeTHu napuyHH NOTOLM OT ONlepaTUBHA JeHHOCT -32 -81 -74 -34 -32
HeTTHM napyyHU MOTOLM OT MHBECTULIMOHHA e HOCT -7 381 -655 -1021 -1715 -5 489
HeTHu napuyHM HOTOLM OT PUHAHCOBA JJEUHOCT 4386 5446 1275 12 28

UsTounuk Odumupanu 2oduwHu puHaHcogu omvyemu Ha ,Bwazapcku ¢poHd 3a ds1080 uHgecmupaHe” AJ] kom 31.12.20192,31.12.20182. u
31.12.20172.. u HeodumupaHu mexcouHHU omuemu kom 30.06.2020 2. u 30.06.2019 2

B.2.1. Ilpodopma ¢puHaHcoBa uHPopManusa - KbM MoMeHTa Ha U3roTBsiHEeTO Ha [IpocrekTa He ca HaJMIEe 06CTOATEJNCTBA, KOUTO A HajaraT
npeJcTaBsiHe Ha npodopma ¢pruHaHCOBa HHPOpMALIUSIL.

Bb.2.2. KpaTKko onucaHue Ha BCUYKH 3a6esIe)KKH B OJAUTHHMSA JOKJIAJ, CBbpP3aHU ¢ ¢puUHAHcOBaTa MHPOpMALUS 32 MUHAIU NEPUOAHU -
OAUTOpCKUTE AOKIaAU 3a GUHAHCOBA MHGOpPMalsl, U3BJIeYeHa OT OJUTHPAHUTE TOJULIHU PUHAHCOBU O0T4eTH Ha EmuTtenTa 3a 2019r., 2018r. u
2017r. He ca GUJIM OTKA3aHU OT PETUCTPUPAHU OJJUTOPH U He ChABPIKAT pe3epBH, U3MEHEHHUs Ha CTAaHOBUILA, OTPaHUYEHHUsI HA OTTOBOPHOCTTA UJIU
3a6eJIeXKH 110 eCTeCTBO.

B.3. Kou ca oCHOBHUTe PUCKOBe, XapakTepHH 3a EMuTeHTa? OCHOBHUTE PUCKOBe, XapaKTepHHU 3a EMUTEHTa ca pa3jie/ii B /IBe KaTeropuu —
HeCUCTEMATUYHU U CUCTEMAaTHUYHU PUCKOBU dakTopH, M36poeHuTe no-10/1y PUCKOBE ca ONKUCAHU B OC/I€[0BaTETHOCT, KOSTO OTpa3sBa CUJIATa, C
KOSITO Te 6uxa pedJieKTUpPaIU BbpPXY AeHHOCTTA U pe3yaTaTuTe Ha [JpyxecTBoT0. OCHOBHUTE HECUCTEMAaTHYHU PUCOKBE Ca CJEJHUTE: OTPACIOB
(cexTOpeH pHCK), CEKTOPHU PUCKOBE, ONepallUOHEH PUCK, JUKBUJEH PUCK, PUCK OT HeloJlyyaBaHe Ha JI0X0J B JPY»KeCTBOTO OT NPHUA0OUTHUTE
KOMIIaHHH, PeryJIaTOpeH PUCK, PUCK OT OCBIIECTBSIBaHe HA CAEJIKH ChC CBbP3aHM JIMLA MPH YCJIOBHs pa3/iMyaBally Cce OT Ma3apHUTE, PUCK OT
HEB'b3MOXHOCT /Ia Ce OCUT'YPH HE06X0JUMOTO GHHAHCHpaHe 33 peasiu3MpaHe Ha UHBECTULMOHHATA CTPATErus U LieJIM Ha IPYKeCTBOTO, KpeAUTEH
PUCK U PHCK, CBbP3aH C KJIWYOBU CAYKUTeJU. OCHOBHUTE CUCTEMATUYHU PUCKOBU GAKTOpPU ca CJeJHHUTE: NMa3apeH PHUCK; PUCK, CBBP3aH C
HacTblIBaHETO Ha GOPCMAKOPHU OBGCTOATENCTBA, KpeJUTEH PUCK Ha J'bplKaBaTa, PUCK OT BUCOKM HUBA Ha 6e3paboTHLA, MOJUTUYECKH PUCK,
MH}JIALMOHEH PUCK, BJIyTEH PUCK, JIUXBEH PUCK.

PA3/1IEJI B: OCHOBHA UH®OPMAILIUA 3A HEHHUTE KHHXKA

B.1. Kou ca 0CHOBHMTE XapaKTepUCTHKH Ha leHHUTe KHMKa? - [IpeMeT Ha y6JIM4HO npessaraHe ca 6 578 255 6post 06MKHOBEHU, Ge3HATUYHHY,
NOMMEHHH, CBOOGOJHO NPEeXBbpJsSeMHU aKIMK C IPaBO Ha eJJMH IJlac OT eMHCHATA 3a yBeJM4YaBaHe Ha KanuTana Ha “ Bbarapcku GoHJA 3a AS/710BO
nHBecTupaHe” A/l. Bcuuku akuuM OT HOBaTa eMUCHs €A OT eIMH M ChIIM KJAc U JjaBaT eJHAKBU [paBa Ha CBOMUTe NpuUTexaTesau U ca c ISIN kox:
BG1100001129. EMucusita akiuu Ha “ Bbarapcku ¢oH/[ 3a As110B0 nHBecTupaHe ” A/l e jeHoMUHMpaHa B 6barapcku JyieBa (BGN). HomunanHaTa
CTOMHOCT Ha pe/iJlaraHyTe akL WU e 1 (eiuH) JIeB 1 eMHCHOHHATA UM CTOMHOCT e 1.05 (eiUH JIeB U NeT CTOTUHKHU) JIB. O6111aTa HOMUHA/IHA CTOHHOCT
e 6 578 255 seBa. lleHHUTe KHMKa HAMAT CPOK. Besika aknus faBa npaBo Ha efjuH rjac B O61oTo cb6paHue, KaKTO U MPaBo HA JAUBUJEHT U Ha
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JINKBU/JIALIUOHEH Jis1J1, Cbpa3MepHHU C HOMHUHAJ/IHaTa CTOMHOCT Ha akLusATa. [I[paBoTo Ha ryac B O610To cbb6paHre Bb3HUKBA C 'bJIHOTO U3MJIallaHe
Ha eMHCHOHHATA CTOMHOCT Ha BCSKa aKLMs U cJlefi BIMCBaHe Ha BCKO CbOTBETHO YBeJUYeHUe Ha KanuTasa. [IpaBoTo Ha rjiac ce ynpakHsiBa OT
JIMLIATa, BIMCAHU KaTO TaKMBa C IPaBO Ha IJac B peructpure Ha LlenTpannus fenosutap A/l KaTo akuMoHepu 14 AHM NpejaM AaTaTa Ha 06LIOTO
cbOpanue. PasnopexjaHeTo ¢ Ge3HAJMYHU aKLMU Cce M3BBbpLIBA MO peja U npu ycaosusTta Ha 3IILK u uma gedicTBUe oT perucrpauusra Ha
pasnopexzaaHeTo B llenTpasnen genosutap A/l. Bceku akiyoHep Moxe Jia ce pa3nopex/ia HeorpaHUYeHOo U CBOOGOHO C aKLIMUTE CH B JIPYKEeCTBOTO.
[IpaBo fa nosiyyaT AMBU/JEHT UMAT JIMLATA, BIMCAaHU B LleHTpaHUsA Jieno3uTap Ha LieHHU KHM)XA KaTo TaKKBa C paBo Ha AUBUJEHT Ha 14-us eH
cnen aeHs Ha O6110TO cbOpaHMe, Ha KOETO e B3eTO pellleHHe 3a pasnpesiesieHHe Ha Nedanb6aTa. [ py»ecTBOTO e AJIbKHO J]a OCUTYPH U3IUIalaHeTO
Ha aKIMOHEpHTe Ha IJIaCyBaHHUsl Ha 0oOLWOTO cbb6paHHe AUBUJEHT B 60-JAHEBEH CPOK OT NMpOBeXJaHeTo My. Pa3xojuTe Mo M3MIIalaHETO Ha
JMBUJIEHTA ca 32 CMeTKa Ha JIpy»KecTBOTO. Bcsika ak1us AaBa NpaBo Ha JIMKBUJALMOHEH [iflJ, Cbpa3MepHO C HOMUHaJ/IHATa ¥ cToiHocCT. ToBa npaBo
Bb3HUKBA, B CJIy4al ye MpH JIMKBUAALMS Ha JPYKECTBOTO CJIeJ, yIOBJETBOPsIBAaHE HA IPETEHLIUUTE HA BCHYKH KPEJUTOPH € OCTAHAJI0 UMYLIECTBO
3a pasnpejie/isiHe MeX/y aKIIMOHepHTe U 0 pa3Mepa Ha TOBa UMyILLecTBO. [IpaBa Ha NpeUMyllleCTBEHO U3KyIyBaHe NpHU Npe/lJIoKeHHe 3a 3allMCBaHe
Ha LIeHHU KHMKA OT ChLIUSA KJIac - aKIIMOHEPHUTE Ha IPYKeCTBOTO UMAT IPaBO HA peNOoYUTATeHO NPUA001BaHe HA HOBU aKL[UHU NP YBeJMYaBaHe
Ha KalHTala CbC ChLIMA KJac akuuu. CieJ NpUK/IOYBaHe HA JUMKBUAALUATA OCTAThKBT OT UMYILECTBOTO Ce paslpesess MexAy aKLMOHEepUTe,
CbO6GPa3HO ¥ NPONOPLHOHAIHO Ha aKLIUOHEPHOTO UM y4acTHe. AKLIUUTE OT IpejJiaraHaTa eMUCHs ca CBOOOLHO NMPEXBBbPJISIEMHY, 110 PeJi, onpesesieH
OT pa3nopeA6UTe Ha 3aKOHA 3a My6JIMYHO NpejJaraHe Ha eHHU KHIDKA U HapezaouTe no Herooto npusarade, 3[1OU, Hapen6a N2 38 na KOH 3a
M3MCKBAHUSTA KbM JeHHOCTTA HA UHBECTUIMOHHUTE nocpeaHULY, [IpaBuinvka Ha B®B u [IpaBusnnuka Ha ,lleHnTpanen genosurtap” AJ (LJ).
[IpexBBbpP/ISTHETO Ce CYMTA 3a U3BBPLIEHO OT MOMEHTA Ha perucTpanus Ha caesnkara B 11/]. [IpaBaTa Ha KynyBava Ha aKL{MHY Ce yCTAaHOBABAT C U3/1a/IeHO
ot I/l ynocToBepeHue 3a NpUTeXaBaHU GUHAHCOBU MHCTPYMEHTHU WJIU JPYT JOKYMEHT 3a PerucTpalus C paBHOCTOMHO NPABHO 3HaYyeHUE.
[IpenaBaHeTO Ha JOKYMeHTa 3a perucTpanys 1 3allJlalllaHeTo Ha MpoJiaXKHaTa LieHa ce U3B'bPLIBa Ype3 MHBECTUIIMOHEH NIOCPeIHUK, Bb3 OCHOBA Ha
CKJIt04eH fioroBop. OrpaHuyeHUs BbpXy CBOGOLHOTO NPeXBbpJIHE Ha aKLIUUTE, IPUTEXaBaHU OT KOHKPETEH aKLMOHeD, MoraT Jja 6'b/jaT HaJI0XKeHU
B CbOTBETCTBHE CbC 3aKOHA 3a 0COOeHUTe 3a03U (P yupejsBaHe HAa 0COOEH 3aJIoT BbPXY aKLMUTe), 3aKOHA 3a JOroBOpUTe 32 GpUHAHCOBO
obe3nedeHue (IpU NpejOCTaBsIHe Ha aKLIUHUTeE KaTo GUHAHCOBO o6e3neyeHre) U ['paxkjaHCKUA npolecyaseH KoJeKc (Ipy HalaraHe Ha 3a1op BbpXy
AKIUMHTe B 00€3MeYHUTENHO WIH USII'BJIHUTENHO POU3BO/CTBO). [IpexBbpJIiHETO HAa aKLUUTE Ce NOJYMHSIBA HA NPUJIOKUMUTE U3UCKBAHUS, B T.U.
ycranoBeHuTe B 3IIILK, 3[I®H, akToBeTe nmo mpuyaraHeTo uM, npaBuaHunute Ha B®B u ,llenTpanen peno3utap” AJl. ChriacHo YcraBa Ha
JpyKecTBOTO, pelleHHeTo 3a pa3Mepa, pe/la U HAayMHA Ha M3IJallaHe Ha JUBUAEHTHUTe ce B3eMa oT OOLIOTO CcbOpaHHe HAa AKLHOHEPHTE B
CBOTBETCTBUE C WI. 247a oT T'bproBckus 3akoH. Ha pa3npeziesieHue B Kpas Ha BCsiKa ToZiMHA NOJJIEXHU NedasibaTa ciesi o6araHeTo i ¢ JaHbLUU U
c/le/l IOKpUBaHe Ha eBEeHTYaJIHUTe 3ary0u OT NpPeJX0AHU roJuHHU. Pasnpe/ie/ieHHeTo Ha nevyaabaTa ce U3BbPILUBA 10 CJAeAHUSI HAUHH:

»  Ha#-Masiko 10 % ot nedasnbaTa ce otzeis1 BbB GoH/J "Pe3epBeH" 0 nMomb/aBaHeTO My B pa3Mep oT 1/10 oT kanuTana;

»  OoCTaHaJIaTa yacT OT levyasbaTa ce pasnpe/esis MeX/y BCHUKH aKIIMOHepH, criope/; 6posi Ha IPUTEXaBaHUTE aKLUU;

» 1o peueHue Ha O610TO Cb6paHUe YacT OT NevyasibaTa, NoJJIexallla Ha pa3npe/ieJieHre Moxe /1a 6'b/ie 3a/ieJIeHa B Ope/iesieHH LieJieBU GOoH/0Be

Ha JlpyxecTBOTO.

[IpaBoTO Aa NMoJIy4aT AMBUJEHT UMAT JIMLATA, BIIMCaHU B LleHTpasHUsA Jleno3UTap Ha LleHHU KHMXKa KaTo TaKKBa C IpaBo Ha JJUBU/EHT Ha 14-us ieH
cnes neHsa Ha O6uOTO cbOpaHUe, HA KOETO € B3eTO pelleHHe 3a pasnpejeseHUe Ha nedanbarta. LleHTpaqHUAT Aeno3vTap MpefocTaBs Ha
JpyKecTBOTO CIUCHK Ha aKL[MOHEPUTE K'bM ropenocoyeHaTa JaTa. [I[puchbCcTBHETO Ha JIMLETO B TO3U CUCHK € JOCTATbYHO YCI0BHE TO Jia NOJIY4U
JUBUJIEHT, CJleJ| HaJlIeXKHaTa My JieruTuManus. Jlunara, noj3Balliy ce OT NPaBOTO Ha AUBUAEHT, MOraT /ia YIPaXKHAT TOBa NMPaBO [0 U3TUYaHe Ha
061Ms 5-roAUILIEH JaBHOCTEH CPOK, CJIefl KOeTO IPaBOTO Ce IoracsiBa U HeNoJlydyeHUuTe AUBHUJEHTH 0CTaBaT B /lpy»KecTBOTO.
B.2. KbAe 1mie ce ThpryBaT leHHUTe KHMXKA? - K'bM HacTOSIMsA MOMEHT, LIeHHU KHIKA, C eMUTEHT “Bbarapcku poH/ 3a s1/10Bo HHBecTUpaHe” A/l
OT ChIIUSA KJIAC, KATO NMpeAsiaraHuTe ¢ To3u [IpocneKT 06GMKHOBEHHM aKLUU ca AonMycHaTH Ao Thproeus Ha BOB A/l u na MTF SOFIA - MmHorocTpaHHa
cucTeMa 3a Thprous, opranusupana ot UIl ,Kanman“ A/l. AKLMUTE OT YBeJIMYEHHETO HA KallUTaja lie O'bJaT 3asiBEHU 3a JJONyCKaHe 10 ThProBus
Ha BOB A/l. CbriacHo npaBusiata Ha MTF SOFIA, akijuuTe, KOUTO ce peJJiarat ¢ HaCTOSLMs HPOCHEKT, CJieJ] BIMCBAaHETO UM B perucTbpa 1o 4. 30,
an.1, T.3 or 3K®H cb1io mie 6bJaT perucTpupany 3a Toprosus Ha MTF SOFIA.
UaenTudukanuonsu ganHu: 3a 6OB6 AJ] - XBUL, 3a MTF SOFIA - MBUL
B.3. Uma jiu rapaHuu, cBbp3aHa ¢ akuuuTte?-HE
B.4.Kou ca 0CHOBHHMTE PUCKOBE, XapaKTepHHU 3a leHHUTe KHMKa?- OCHOBHUTE PUCKOBE CB'bP3aHH C Ipe/ijlaraHUTe LIeHHU KHIKA ca [IeHOBU PUCK,
JIMKBUJIEH PUCK, PUCK OT HeM3ILIalllaHe Ha JUBUJIEHT, PUCK OT NPOMSHA HA PEXMMa Ha JaH'b4YHO o6JlaraHe Ha MHBECTHULMUTE B LIEHHU KHUXA,
MH}JIALMOHEH PUCK, BJIyTEH PUCK, PUCK OT pa3BO/HsIBaHe Ha KAMUTaJIa, PUCK OT HEYCIEIHO OChIIEeCTBsIBaHe HAa MyBJUYHOTO NpeJjlaraHe Ha aKLUH
3a yBeJIMUeHHe Ha KallKuTasla, PUCK 3a aKL[JMOHEPUTe, PUCKOBE, CBbP3aHHU € 6'bJIrapCKHs Na3ap Ha LieHHU KHIKa.
PA3JEJ/I I': OCHOBHA HH®OPMALIUA 3A IYBJIMYHOTO MNPEAJIATAHE HA IEHHU KHHUXKA
I'.1. [Ipu KaKBH YCJIOBUA U 110 KaKbB rpagMK Mora Ja MHBeCTUPaM B Te3U IleHHM KHKa? - HayasiHaTa jaTa, OT KOATO 3aN04Ba Jja Teye CPOKbT
3a Npojax6a Ha MpaBaTa U CbOTBETHO CPOK'BT 3a 3allMICBaHE HA HOBUTE aKIUH e TPeTHAT PabOTeH JieH, c/le/jBalll U3TUYaHeTo Ha 5 (1eT) paGoTHH
JIHU C/le]] JaTaTa Ha Ny6JMKyBaHe Ha ChoOLIeHHeTo 3a Ny6anyHoTo npeasarade no 4. 89t 3K B nupopmanmonnara meaus infostock.bg u Ha
WHTepHeT CTpaHULMTe Ha ,bbiarapcku ¢oHA 3a As10Bo MHBecTUpaHe” A/l U Ha YI'bJTHOMOIEHUsI UHBECTUIMOHEH nocpeaHuK ,Kanman” A/l, (ako
ONOBECTABAHETO U NMy6JIMKALMUTE Ca B Pa3/IMYHU JJATH — I'bPBUAT PabOTEH JieH, CIe/iBalll U3TUYAHETO Ha 7 paGOTHU JIHU OT Hall-K'bCHATa OT BCUYKHU
Jaatu). KpaliHUAT cpok 3a mpexBbpJIsiHE Ha lTpaBaTa CbIJacHo 4. 1126, aj. 4 ot 3[ILK e nbpBuAT paboTeH JeH, cleABall U3TUYaHeTO Ha 7 (cefieM)
paboTHU JHM, CYUTAHO OT HaYaJIHATA JlaTa 3a NpexBbpJisiHe Ha npaBaTa. CbryacHo [IpaBuiaTa Ha Bbarapcka pongosa 6opca A/l (BPB) nocnegnara
JlaTa 3a THhProBuUsl C IpaBa Ha GopcaTa e ABa pabOTHU JHM NpeAd KpailHaTa jJaTa 3a MpexBbpJisiHe Ha mnpaBa. [IpexBbp/ssHETO Ha NMpaBaTa
OCPeACTBOM TSIXHATA MOKYINKO-NpoJaxk6a (TbproBusTa ¢ NpaBa) ce u3BbplLIBa Ha OcHOBeH nasap Ha bbarapcka ®onyioBa bopca (BSE), CermeHT 3a
[paBa, ype3 MoJilaBaHe Ha NOpPBYKA 3a NMpojaxba [0 ChOTBETHUS WHBECTUIIMOHEH MOCPEJHHUK, IPU KOTOTO Ca Pa3KpUTH CMETKHU 3a IpaBa Ha
CbOTBETHUTE KJIMEHTH, CbOTBETHO Ype3 NOopbyKa 3a MOKYIKa [0 MHBECTUIIMOHEH TOCPEJHUK, YiIeH Ha peryJrpaHus nasap. 3a Npu06MBaHETO Ha
paBa Io APYTH CHOCOOM ce MpusaraT pasnope6ouTe Ha NMpaBUJIHUKA Ha ,lleHTpaneH aenosutap” A/l. [IpaBa MoraT Aa mpejJaraT 3a npofaxoa
BCUYKH NPUTEXKATENU Ha TPaBa, HE3aBUCUMO OT Ha4MHa, 10 KOWTO ca ' NpU061JIH, KOUTO ca aKLiMOHEPH Ha /lpy>KeCcTBOTO, NPUL00MIIH aKL| U1 Hall-
KbCHO 5 (meT) paGOTHHU AHU OT AaTaTa Ha NyO/JMKyBaHe Ha CbOOIIeHHeTO 3a My6anyHOTO npeasarade no 4i. 89t 3K B nHdopmanronnara
Mepus infostock.bg u Ha uHTepHeT cTpaHULUTe Ha ,Bbarapcku ¢oHp 3a As0Bo MHBecTHpaHe” A/l MU Ha YI'bJIHOMOLIEHUSI UHBECTHIMOHEH
nocpesHukK ,Kanman” A/l, 1 Jiu1a, KOMTO ca 3aKyNUJIM NpaBa Ype3 c/eJiKa 3a Nokynka Ha B®B A/l. AKLiMoOHepHUTe, KOUTO He KeJasT Jia y4acTBaT B
YBeJIMYEHUETO Ha KalUTa/la, KAKTO U BCUYKH JIPYTy IPUTEXaTesd Ha NpaBa, UMaT NpaBo Jja NpoJazaT NpaBaTa CH 110 IOCOYeHUs peJ A0 Kpast Ha
6opcoBaTa cecust B MOCJeAHUSA JeH Ha TbProBHUs C IPaBa, CbOTBETHO /1A Ce Pa3NopesaT C TSAX 0 APYTH CIOCOOH JI0 MTOC/IeIHUSA [ieH 32 MPEXBbPJIsTHE
Ha NpaBaTa, HO He MO-K'bCHO OT NMpeZBUAeHOTO chryacHo [IpaBuiaHuKa Ha ,llenTpanen genosutap” A/l. [lpexBbp/siHETO HAa MpaBaTa Ce U3BBPLIBA
Ha peryJvpaH nasap. PerysupanusiT nasap, Ha KOWTO ca JONYCHAaTH [0 ThProBusl aKLUHU HA MYGJIUYHOTO JPYKECTBO, € JUI'bXKEH Jia JOoIMyCHe /10
T'bProBUS U3/aJIEeHUTE OT JPYKECTBOTO NMpaBa. 3a NEPUO/A, B KOWTO aKIIMUTeE Ce MPEXBBPJISAT C IPABO 3a yYacTHe B YBeJMYEHHETO HA KalU Tala,
peryJMpaHusT na3ap Moxe Jia Ipujara oco6eHu npaBu/ia OTHOCHO IEHOBY OrpaHUWYeHUs 3a I0jaBaHUTe NOP'bYKU U1K KOTUPOBKH U 32 CKJIIOYEHUTE
cenku. Ha 2-1s paGoTeH JieH c/leJ] U3STUYaHe Ha CPOKa 3a IpeXBbpJIsiHe Ha NpaBaTa ,bbarapcku oH/ 3a As/10B0 HHBecTupaHe” A/l npejJjiara upe3
YI'bJIHOMOILEHUS] UHBECTHULMOHEH NOCPEJHUK Ha peryJIMpaHus nasap 3a npojax6a Npy yCI0BUATA Ha ABEH ayKIMOH Te3H NpaBa, Cpely KOUTO He
ca 3aMMCaHy aKIMM OT HOBAaTa eMUCHA 10 U3THYaHe Ha CPOKa 3a MpexBbpJisiHe Ha NpaBaTa. LleHTpanHuAT fenosuTtap A/l Lue pasnpeseny cymara,
[oJiyyeHa OT NpoJaxx6aTa Ha HeynpaXKHEHUTe paBa, HaMaJleHa C pa3XoAUTe Mo MpojaxbaTa, CbpasMepHO MeXAY TeXHUTe NpUuTexateau. CymuTe,
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NOJIyYeHHU OT NmpojaxbaTa Ha NpaBaTa, NOCT'bIBAT IO CHelalHa CMeTKa, OTKpUTa oT ,lleHTpasen fenosutap” A/l, U He MoraT Aa ce MOJ3BaT A0
BIHCBaHe Ha YBeJUYEeHUETO Ha KanuTasa Ha ,bbarapcku ¢onz 3a asamoBo uHBectupane” A/l B TbproBckus peructTsp. Pa3npeesisiHETO Ha CYMUTE,
[0JIyYeHH OT Npojak6aTa Ha NpaBa, KaKTO B CPOKa 3a TAXHOTO NMPeXBbPJIsTHE, TaKa U NPU ayKIMOHA, Ce U3BbPLIBA OT LleHTpaHusA Aeno3uTap npu
YCJIOBUATA U 10 pesia Ha HeroBus [IpaBusiHUK. B Haua/soTo Ha BCceKH paGoOTeH JieH 10 BpeMe Ha moAnuckaTta LleHTpasHuAT Jeno3utap nyGJudHO
onoBecTsiBa UHPoOpMal s 3a ynpaxKkHeHUTe JI0 Kpasl Ha NpeJXoJAHHUsS paboTeH JeH npasa. Jlunara, npuo6u/iu npasa npu npojaxbaTa ypes siBeH
ayKLMOH, MOTAT Jia 3alULIaT CbOTBETHUS OPOM aKLMU /10 U3THYaHe Ha KpalHUS CPOK Ha MOANUCKATA OCOYEH Mo-Josy. KpasaT Ha noanuckara e
I'bPBUAT pabOTeH JieH, c/le/iBall, U3TH4YaHeTo Ha 10 (#eceT) paGoOTHHU AHU cJjeJ U3TUYAHe HAa CPOKaA 3a peXBbpJIsiHE Ha NpaBaTa. [lo u3TH4aHe Ha
[IOCOYEHHUS B MPEAXOJHOTO U3peUyeHHe KpaeH CPOK, JIMLATa, MPUA0OUIM NTpaBa Npy MpoJax6aTa Ha ABHUS ayKIMOH, MOTaT Jia 3allyIIaT Cpely TAX
CbOTBeTHUS Opoil HOBM akuuu. He ce fonycka 3anucBaHe Ha HOBY aKIMU NTPeiU NOCOYEHHUs HavyaJsleH U CJlefl IOCOYeHUsl KpaeH cpok. PasnopenbaTa
Ha wi. 894, an. 1 u 2 ot 3K npeaBmx/ja Bb3MOXKHOCTTA CPOKBT Ha MOANMCKATA Jja 6'bJle YA'b/DKEH eJHOKPATHO ¢ A0 60 JHH, KaTo ce BHecaT
CbOTBETHUTE IONPaBKH B IpocneKkTa U ce yBegoMu KPH, kakTo U KaTo ce 0651BY He3a6aBHO Y 'b/DKaBaHETO HAa CPOKA HA UHTEPHET CTPAaHULIM Te Ha
JpyxectBoTo. EMUTeHTBT yBesomsiBa KOH M ymbaHOMoOLEHHs WHBECTULHMOHEH MOCPEAHHUK 3a Y[ b/KAaBaHETO Ha CpoKa Ha MyOGJUYHOTO
npeasiarade. Cies noJjiydaBaHe Ha yBeJJOMJIEHHETO, YI'bJHOMOLIEHUAT UHBECTULMOHEH NMOCPeJHUK 00sBABAa He3ab6aBHO B MHPOpPMaLMOHHATA
Menus infostock.bg ¥ Ha MHTepHET cTpaHULATA CH YA'b/DKaBaHETO HA CpPOKA Ha MyOJMYHOTO mpejJjaraHe. B To3u ciyyald mocaefHUAT JeH OT
YA'bJDKEHUS CPOK Ce CMATa 3a KpaeH CPOK Ha NMojnuckaTa. Bcako suie Moxe Jja 3anuille Hall-MasIko eZlHa HOBA aKLUsl U Hal-MHOI'0 TaKbB GPOH,
KOWTO e paBeH Ha MPUTEXaBaHUTe U/UIHU NPUAOGUTHUTE OT HETO NpaBa, yMHOXKeH o 1/2 (BcekH /Be mpaBa JjJaBaT Bb3MOXXHOCT 3a 3alNMcBaHe Ha 1
HoBa akuus). CeriacHo §1, 1. 11 ot JIP Ha 31K 3anucBaHeTo e 6e3yCI0BHO M HEOTMEHSIEMO BOJIEU3sIBJIEHHE 33 MPUA06MBaHe Ha LIeHHU KHIKA B
npolec Ha U3/laBaHe U 3a 3alJiallaHe Ha eMUCUOHHATA UM CTOMHOCT. IHBECTUTOP'BT He MOXKe /la OTTEIJIM 3asiBKaTa CH 3a 3alMCBaHe Ha aKI[MH.
WHBeCcTUTOPBT MMa NPaBO Jja Ce OTKAXKe OT EHHUTe KHMKA 10 pe/ia U NIPHY yC/I0BUATA Ha 4. 23, naparpad 2 ot PermamenT EC 2017/1129 camo nipu
HaJIMYMe Ha CbLIeCTBEHU NMPOMEHHU B npocrnekTa. OTKas'bT B TO3M C/yyal ce U3BBPIIBA C MHCMEHA JleK/Iapaluus nojaJieHa NpyY UHBECTULMOHHUSA
NOCPEeAHUK, IPU KOMTO ca GUJIM 3aMMCaHU [IleHHUTe KHIKA. 3alMCBAaHETO Ha aKI[MH Ce CUMTA 3a IeHCTBUTEJHO, aKO € HAalPaBeHO /|0 MaKCUMaJIHUs
Bb3MOKeH OpOoM aKkIMU B yKa3aHUs CPOK M eMUCHOHHATa CTOMHOCT Ha 3alMCaHUTEe aKLMU e BHeCeHa NPU YCJIOBUSATA, NOCOYEHH No-JoJy. [lpu
YaCTUYHO 3alljIalljlaHe HA eMUCHOHHATA CTOMHOCT Ce CYUTAT 3allMCaHU ChbOTBETHHS 6O aKIMK, 32 KOUTO ChIaTa e U3IJIaTeHa U3Lsi0. BHacsiHeTo
Ha eMHCHOHHATa CTOMHOCT Ha 3allMCBaHUTE aKLMK Ce U3BbPILUBA 110 ClellasHa HabupaTesHa CMeTKa Ha MMeTo Ha ,Bbbarapcku ¢oHj 3a As/10B0
uHBectupane” A/l B llentpanna KooneparusHa banka A/l kjioH Magpup aapec: rp. Codus, 6y."Magpun" 39 ten: +359 2 814 49 21. HabupaTesHaTta
cMeTKa Tpsi6Ba /la 6'b/le 3aBepeHa C BHOCKATA Cpelly 3allMCaHUTe aKIIMU Hal-K'bCHO JI0 U3THYAHETO Ha NOC/IeJHUA JieH OT noJnuckara. [liaTexHoTo
Hapexx/laHe WM BHOCHATA OeJieXKa TPsA6Ba a I0COYBAT UMeTO/HaUMeHOBaHUETO Ha JIMIETO, 3anucBalo akiuy, HerousaT EI'H/EUK (3a 6barapcku
JIMLa), 6post Ha 3aNMCBAaHUTE aKLUK, OOLIMS pa3Mep Ha Ab/DKMMATA U M3BbpLIEHA BHOCKA U Ce NpeJaBaT Ha YI'bJIHOMOLIEHUS] UHBECTUIIMOHHEH
nocpeaHuk ,Kanman” A/ Hal-K'bCHO 10 U3THYAHE HAa KPalHUs CPOK 32 3aMCBaHe HAa aKLWHU. YJ0OCTOBEPUTEJIEH JOKYMEHT 32 HallpaBeHaTa BHOCKA
e IUIaTeXXHOTO HapeXiaHe WK BHOCHATA GesiexkKa U ce 1oJ1y4aBa IPY BHACAHETO, CbOTBETHO NPeBeX/JaHeTo Ha BHOCKAaTa 10 HabupaTeJsiHaTa CMeTKa
Ha ,Bbarapcku ¢oHp 3a AssoBo uHBectupane” A/l. B ciyyalt ye 3asiBKUTE ca MO/IaJIeHU [P APYTH HHBECTUIIMOHHU NOCPEJHULM, Te peJaBaT Ha
YI'bJIHOMOILIEHUS] UHBECTUIIMOHEH MTOCPeIHUK MJIATEXHU JOKYMEHTH 3a HallpaBeHHUTe BHOCKH 10 3alIMCAHUTE aKLMHU 10 KPaliHUS CPOK 3a 3alMCBaHe
Ha akuuuTe. HabpaHuTe napuyHU CpeCcTBa 10 CllelMaJHaTa CMeTKa He MOTaT /Jja Ce U3M0JI3BaT NpeAU MPUKIII0YBaHe Ha MOJIUCKATa, BIUCBAHETO
Ha yBeJINYaBaHETO HAa KalUTa/a B ThPTOBCKHUS PETUCTBP KbM AreHuusita no BnucBaHusaTa (wi. 89, an. 2 ot 3IILK). AKo BCHYKM aKIIMU OT Ta3u
eMucus 6'bJIaT 3aNKCaHU U 3aIJIaTeHH peiu KpahHUs CPOK Ha NOAIUCKaTa, ,bbarapcku ponj 3a asis10oBo uHBectupane” A/l yBegomsia Komucusta
no $pUHAHCOB HA/J30p B CPOK OT 7 (cesieM) AHU U IpejNpueMa Heo6X0JUMHUTe e CTBYS 3a BIIMCBaHe HA YBeJIMYEHUEeTO Ha KanuTasia B T'bproBckus
perucTbp, a cjeJ ToBa — 3a perucTpalusi Ha HoBaTa eMUcHs akLUU B LleHTpasneH pgenosutap A/l, peructbpa no 4wi. 30 Ha KOH u BE®B A/l
JpyKecTBOTO He NpeJBIK/A Bb3MOXKHOCT 3a NIPOMsHA Ha 6pOs HA NpejJjlaraHUTe akuuu. B ciy4dail, ye 6'b4aT 3anvcaHy U IJIaTEHU 10-MaJIKO OT
npeJIoKeHUTe aKLMU, HO Ca 3allMCaHM U IJIaTeHU Hak-Mayko 500 000 HOBM aKIMH, YBEJIMYEHHETO HA KalUTaja € YCHelHo, KaTo Jlpy»ecTBo
yBeJIMYaBa KaluTaJsa Jj0 3alMCaHus U IJ1aTeH pa3Mep. ,bbiarapcku ¢onz 3a gsanoso nuBectupane” A/l yBegomsasa KOH B cpok oT 3 (Tpu) pa6oTHH
JIHU OT NPUKJ/IIOUBaHe Ha MOANKUCKATA 32 HEHHOTO NPOBEX/AaHe U Pe3yJITATUTE OT Hesl, BKJIIOUYUTEHO 32 3aTPyAHEHHs, CIIOPOBE U JJPYTH MO0 OHU
P T'bPryBaHETO Ha NpaBaTa U 3allMCBAaHETO HA aKLUUTE. YBeJLOMJIEHUETO He MOXe Jla Ch/'bp’Ka HEBEPHHU WJIM HEI'bJIHU CbhILeCTBEHH JJaHHU. B 7-
JIHEBEH CPOK OT NPUKJ/IOYBAaHe Ha MyGJIMYHOTO NpeJjlaraHe Ha akumy, ,bbarapcku ¢ponz 3a fs/10B0 mHBecTUpaHe” A/l e U3npaTH yBeOMJIEHH € J10
K®H oTHOCHO pe3y/Tara oT MyGJIMYHOTO NpejJjiaraHe, CbbpKallo HHGOpMaLMsi OTHOCHO JlaTaTa Ha MPUK/IIOYBAaHe HA MyBJUYHOTO NpejJjlaraHe;
o61us 6poi 3anMcaHy aKLMM; CyMaTa, [oJyyeHa cpelly 3alMCaHUTe aKLUKY; pa3Mepa Ha KOMUCUOHHUTE Bb3HarpaxkJeHUs U APYrd pasxojiu Mo
nyGJUYHOTO NpejJiaraHe, BK/I IaTeHuTe Ha KOH Takcu. B 14-aHeBeH CpoK OT KpailHUS CPOK Ha IyGJUYHOTO NpejjlaraHe Ha akuuy, ,bearapcku
doHp 3a AsnoBo UHBecTHpaHe” A/l e usnpaTtu yBesomeHue o KOH, B koeTo 1ie npuioxu yaocroBepeHue ot LleHTpaneH geno3uTtap A/l 3a
perucTpupaHe Ha eMHUCHATA U GAHKOBO yaocToBepeHue oT llenTpanna KoonepatuBHa Banka A/l kioH Magpuj, y0CTOBepsIBAILO U3BbPIIEHUTE
BHOCKH I10 3alIMCAHUTE aKLMU U APYTH JOKYMEHTH 110 4. 24 oT Hapes6aTa 3a mpocneKkTuTe. AKO My6JIMYHOTO NpejjlaraHe e NPUKJIIYHIIO YCIIeLIHO,
K®H BnucBa usjajeHaTa eMUCHs LEHHU KHWXKA B peructbpa no wi. 30, an. 1, T. 3 ot 3K®H. B ciyyaii ye 6'bJje NOCTAHOBEH OTKAa3 3a BIMCBAaHE B
TBHpProBckus perucTbp Ha yBeJIMYEHUETO Ha KanuTajla Ha ,bbarapcku ¢onj 3a gs10B0 uHBectupane” A/, mocaenHoTo yBenomsiea KOH B 7 (cenem)-
JIHEBEH CPOK OT IIOCTAaHOBSIBAHETO HAa 0TKa3a. Ciie/l BIMCBaHe HA YBEJMYEHHUETO Ha KallMTa/la B ThPrOBCKHUs PETUCTBP, ,Bbarapcku ¢poHj 3a As1/10BO
nHBecTupaHe” A/l e perucrpupa eMmucusTa akuuu B LleHTpaseH penosutap A/l LleHTpa/sHUAT Jeno3uTap le OTKpHe HOBU WJIM KpeJUTHpa
CBLIECTBYBAIX CMETKH Ha MHBECTUTOPUTE ChC 3alIMCAHUTE OT TSX U 3aMJIaTEHU HOBH aKI[MU. AKIIMHTE Ha JIMLIATa [10 MO/ICMEeTKH Ha UHBECTUIIMOHHU
nocpeaHuy B, llentpasnen Jlenosurtap” A/l e 6'b/jaT pa3npe/iesieHU [0 CbOTBETHUTE NOACMeTKH. [IpH xeaHue, UHBECTUTOPUTE MOTaT Aa NoJyyaT
YZ0CTOBEpPEHME 3a NMPUTEXaBaHW GUHAHCOBU MHCTPYMEHTH 3a MOJYYEHHUTE OT TAX aKUUM. M3JaBaHeTO Ha yJOCTOBepeHHe 3a MpUTEXaBaHU
$HHAHCOBY MHCTPYMEHTH Ce U3BBbpIUBA OT LleHTpasHusa Jeno3uTap 4pe3 CbOTBETHHs MHBECTUIIMOHEH NOCPEJHUK 0 MCKaHe Ha aKILMOHepa 1o
peza, npeaBujeH B [IpaBUJIHMKA Ha LieHTpaJieH Jeno3uTap A/l M BBTpelIHUTEe aKTOBe Ha NOCpeJHMUKA. B ciydail, ye [0 KpallHUAT CPOK Ha
NOJNKCKATa He 6'b/aT 3alMUCaHU aKIUU 10 MUHUMaIHUAT pasMep ot 500 000 HOBU akLUH, UK B T'bPrOBCKHS PETUCTBP He € BIIMCAHO yBEJUYeHUETO
Ha KanuTaja Ny6JMYHOTO MpeJjlaraHe lie ce CYUTA 3a HeyCHellHo. B To3u ciy4dai, B Cpok [0 eAMH Mecel] OT JjaTaTa, Ha KosaTo /lpyecTBOTO e
yBegomuno KOH 3a pesyarata oT nmojnuckara, HabpaHUTe CyMM Ce BPBILAT Ha JIMLATA, 3allMCa/IM LEHHU KHIXKA, 3ae/lHO C HAaYUCJIEHUTE OT
LlenTpasHa KoonepaTrBHaA 6aHka A/l, ki1oH Maapu/ JMXBU (aKo MMa TakuBa). Bb3cTaHOBsIBAHETO HA MApPUYHHUTE CYMHM L€ Ce OChIIeCTBSIBAa OT
,bbarapcku ¢oHj 3a fs10Bo HHBecTUpaHe” A/l 1o MOCOYEHUTE B 3asiBKHTE 32 3allMCBaHe Ha aKLIMY 6GAHKOBY CMETKH. B 1eHs1 Ha yBeZlOMJIEHH €TO 110
1. 894, an. 3, ,bbarapcku ¢oHp 3a Asam0B0 UHBecTupaHe” A/l me yBesomu LlenTpanHa KoonepatuBHa banka A/l, ki1oH Maspu/, 3a pe3y/TaTta OT
NOJMKCKATA, Lile Ny6JMKyBa B UHopMaLMoHHaTa Meud infostock.bg v Ha cBosiTa MHTEpHET CTPaHUIIA OKaHA [JI0 JIMLATA, 3alKCa/k LIEHHU KHUXKa,
ChJbpKAlLlld YCIOBUSATA U pefja 3a BpbljaHe Ha HaOpaHUTe CyMM M Lie W3NPATH MOKaHaTa Ha YII'bJIHOMOLIEHWS WHBECTHULMOHEH IOCPEJHUK,
06Cay>KBall] yBeJIMUEHHETO Ha KanuTasna. UHBeCTUIMOHHUS NOCPeJHUK, He3abaBHO s/l oJy4aBaHe Ha MOKaHaTa s My6JMKyBa Ha UHTEPHET
CTpaHULATA CH.

B ciy4aii ye yBesiMyeHMETO Ha KanuTasa He 6'b/ie BNUCAaHO B T'bproBckus peructsp, JpyxecTBoTo yBegoMaBa He3a6aBHo KOH, BOB u llenTpanuus
Jlello3uTap 1 ny6MKyBa B MHGopManoHHaTa Meaus infostock.bg B 3-AHeBeH CPOK OT B/IM3aHe B CMJla HAa OTKa3a U B'b3CTaHOBSBA MOJIy4YeHUTe CyMHU
B 30-HEBEH CPOK OT yBEZOMJIEHUETO I10 ChIIUA Pef,.

3anuMcBaHeTO Ha dKIIUU Cpelly MpaBa U3KJ/II0YBA Bb3MOXHOCTTA 3a 3allMCBAHE Ha [I0Be4Ye aKIJUU OT IpeJIOXKeHHUTe. B cny‘{aﬁ Ha 3alKMcCBaHe Ha IIo-
MaJIKO OT NIpeAJIOKEHUTE aKIIHUHY, IIpeJlaraHeTo 1ie 6'1)/18 yCnemHo U CbOTBETHO €EMUCHUATA HOBU aKIJUHU 1€ 613,qe HU3Ja/ieHa, aKo 6’b,£[a'[‘ 3allMCaHU U
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BEBJITAPCKM ®OH[ 3A ANOBO MHBECTUPAHE ALl PE3IOME

1aTeHu He 1no- MaJjiko ot 500 000 (meTcToTHH XUas1) akiuu. CbOTBETHO, MAKCUMAJIHUST pa3Mep Ha HoBaTa eMucHs e 6 578 255 (wect Munnona
NETCTOTHH CeJleMieceT U 0CeM XUJISIIU XWISAU JIBECTA NeTAeceT U NeT) 6post akuMK (MaKCMMa/IHO HOMUHAJ/IHO YBeJIMUeHHe Ha KallkuTasa B pa3Mmep
6578255 neBa npu epeKTUBHO HAOpaHH, IpeIU pa3xoau, MakcuMyM 6 907 167.75 neBa), a MUHUMaNHUAT U pa3Mep e 500 000 (meTCTOTHH XUISAN)
aKuuy (MUHHMMaJHO HOMHUHAJIHO yBeJMYeHHe Ha KanuTasa B pa3mep 500 000 seBa, npu epeKTUBHO HAOpaHH, Ipey pa3xoau, MUHUMYM 525 000
neBa). Komucusara 3a PunancoB Hapzop Moxke fa cripe nmyGJMYHOTO NpejJsaraHe 3a He noseye oT 10 mocsefoBaTesHU paGOTHU JHU 3a BCEKU
OTZieJIeH CJly4yaH, ako MMa J0CTaThbYHO OCHOBAHHUA Ja CMSATA, Yye pasnopefouTe Ha 3aKOHA 3a MyOJUYHOTO NpeJJjaraHe Ha LEHHU KHHXKA WU
AKTOBETe MO NpUJIaraHeTo My ca HapyumeHH. Ha ocHoBaHue 4. 276, an. 1, T. 4 u T. 9 ot 3[I1®PY, KoraTo ycTaHOBH, Y€ UHBECTUI[MOHEH TOCPEIHUK,
00BBp3aH areHT, Pery/JMpaH Nasap WM JOCTaBYMK Ha YCJIYrd 3a JOK/3JiBaHe Ha JJaHHW, HErOBU CJYXKHUTEJIM, YIeH Ha yNpaBUTesJeH WM Ha
KOHTPOJIEH OPTraH Ha MHBECTULIMOHHHS NTOCPeJHUK, 0OB'bp3aHusl areHT, PeryJIMpaHys Nasap WM JoCTaBuYMKa Ha yCJIyTry 3a J0oK/a/iBaHe Ha Jjla HHHY,
JIMLA, KOUTO 110 I0r0BOP U3II'bJHABAT PbKOBOJHU PYHKLMH, JIMLA, KOUTO CKJIIOYBAT CAEJKH 32 CMeTKAa Ha UHBECTULMOHHUS NOCPEJHUK, KAaKTO U
JIMLA, IpUTEeXaBalld KBaJIUPULMPAHO AAJ0BO yYacTHe, ca U3BBPIIMINA WM U3BBPIIBAT JEeHHOCT B HapylleHHe Ha TO3MW 3aKOH, Ha aKTOBeTe 110
npUJaraHeTo My, Ha IPUJIOXKUMUTE aKTOBe Ha EBpomneiickus cblo3, Ha aKTOBETe 110 TPUJIaraHeTo UM, Ha 0JJ0OPEHH OT KOMUCHSITA BbTPEIIHU aKTOBE
Ha MecTaTa 3a ThbPrOBUs, Ha pelleHus] Ha KOMHUCHATA WIM Ha 3aMeCTHUK-NIpeJce/aTe isl, KAKTO U KOraTO Ce Bb3NPeNsTCTBA YIPaKHABAHETO Ha
KOHTPOJIHA JIeHHOCT OT KOMUCHATA WU OT 3aMeCTHHUK-TIpeJiceiaTesisl UM Ca 3aCTpallleHd UHTepecUuTe Ha UHBECTUTOPUTE, KOMUCHUSATA, CbOTBETHO
3aMeCTHHUK-TIpeJicelaTesIsAT MOXe Jja CIpe ThProBUsTA € ollpesiesieH PUHAHCOBU MHCTPYMEHTH UJIM J]a OTCTPAHU OT T'bPrOBUS Ha peryJIMpaH nasap
WJIM OT Jipyra CUCTeMa 3a ThProBusi UHAHCOBU UHCTPYMeHTU. KoMucusTa 3a @uHaHcoB Haz30p Moxe Jja oTKaxe /1a 000pH AOM'bJIHEHUETO KbM
MIPOCIIEKTA, aKO He ca criaseHu u3nckBaHusTa Ha PersamenT (EC) 2017/1129, 31K u akToBeTe 1o npuiaraneTo My. B To3u ciyyait Komucusita 3a
duHancoB Haszop Moxe Jja cipe 0OKOHYATE/IHO MyGJIMYHOTO Npejiarade no pejaa Ha wi. 212at 3MIMLK. Cinex 3ano4yBaHe Ha ThProBUATA C aKLIUUTE
Ha ,bbarapcka ¢onzoBa 6opca” A/l u MTF SOFIA, Ts Moxe fja 6'b/ie cIpsSiHAa HA OCHOBaHUeE elCTBallaTa HOpMaTUBHA ypeao6a. CeriaacuHo §1, 1. 11 oT
JP na 3IILK 3anucBaHeTo e 6e3yc/10BHO M HEOTMEHSIEMO BOJIeU3sIBJIeHHe 3a IPUA00MBaHe Ha LIeHHH KHIKa B IPOLeC Ha U3/JaBaHe U 3a 3aIlalljaHe
Ha eMUCUOHHATa UM CTOMHOCT. T HBECTUTOPBT He MOXKe Jla OTTEerJIM 3asiBKaTa CH 3a 3allMCBaHe Ha akiuy. U HBeCTUTOP'BT MMa PaBo /ia ce 0 TKaxe
OT IIEHHUTE KHUKa CaMo 110 pe/ia U MpH ycaoBusaTa Ha Wwi. 23, naparpa¢ 2 ot PernamenT (EC) 2017/1129 npu Ha/iM4ue Ha ChIIECTBEHU IPOMEHH B
[IpocnekTa, npeAnoJarauiy JomrbjHeHre Ha cblus. OTKa3bT B TO3HU C/y4dall ce U3BbpLIBA C MMCMeHA AeKaapalus, noAaZieHa NPy MHBECTULIMOH HUSA
NOCPeZIHUK, IPU KOHUTO ca GWJ/IM 3alIMCaHU LIeHHHUTe KHIDKA.

CYMA U ITPOLIEHT HA HEIIOCPE/ZICTBEHOTO PA3BO/IHABAHE HA KAIIUTAJIA
Ta6auya 5: PazeodHsieaHe Ha kanuma.a Ha “Bez2apcku ¢hoHd 3a 0511080 uHeecmupaHe” A/l kem 31.12.2019 2.

Kbm 31.12.2019r. C/iep 3anucBaHe Ha Csien 3amycBaHe HA
IMoka3saren npegu €MMCUATA B €MMCUATA B

yBeJINYEeHUETO MaKCHMaJIeH pa3Mep MHHHMMAaJIeH pa3Mep
0611a cyMa Ha aKTUBUTE —JIB. 13 447 000 20 343 445 13961278
061110 331 b/HKEHUSI-JIB. 3000 3000 3000
BasaHcoBa CTOMHOCT Ha HETHUTE aKTUBU-JIB. 13 444 000 20 340 445 13958278
AKIIMH B 06pBIIEHHE - GPOH 13 156 509 19 734 764 13 656 509
HoMuHa/iHa CTOMHOCT Ha aKLus — JIB. 1 1 1
BaslaHcoBa CTOMHOCT Ha aKIUs — JIB. 1,02 1,03 1,02
EMHCHOHHA CTOMHOCT Ha aKIusl — JIB. 1,05 1,05
PasBogHsaBaHe(-) /AHTHpa3BogHABaHe(+) B % 0,98% 0%

H3mounuk: 'oduweH odumupar uHousudyased guHaHcos omuem Ha ,bBweazapcku goHd 3a dsn080 uneecmupane” AJl kem 31.12.20192.

Ta6auya 6: PazeodHsaeaHe Ha kanumaaa Ha ,,Be2apcku ¢hond 3a ds10eo0 uHeecmupaue” AJl kom 30.06.20202

KbM 30.06.2020r. Cnep 3anMcBaHe Ha Cnep 3anucBaHe HA
IToka3aren npeau €MMCHUATA B eMUCHATA B

yBeJIMYEHUETO MaKCHMaJIeH pa3Mep MHHHMMAaJIeH pa3Mep
0611a cyma Ha aKTUBUTE —JIB. 13306 000 20202 445.75 13820278
061110 33 bJIXKEHUS-JIB. 7000 7000 7000
BasaHcoBa CTOMHOCT Ha HETHUTE aKTUBU-JIB. 13299 000 20195 445.75 13813278
AKIIMM B 06pBIIEHHUE - 6POi 13 156 509 19 734 764 13 656 509
HoMuHa/iHa CTOHHOCT Ha aKIus — JIB. 1 1 1
BasiaHcOBa CTOMHOCT Ha aKIus — JIB. 1,01 1,02 1,01
EMMCHOHHA CTOMHOCT Ha aKIUs — JIB. 1,05 1,05
PasBoaHsaBaHe(-) /AHTHpa3BogHABaHe(+) B % 0,99% 0%

H3zmounuk: MedxcouHeH HeoodumupaH puHarcoe omyem Ha ,Boazapcku oHO 3a 051080 uneecmupare” ALl kem 30.06.20202.

3a u34KC/IsIBaHE HA HENOCPEACTBEHOTO PAa3BOHSABaHE Ha aKIIMOHEPUTE, KOUTO He YYacTBaT B yBeJIMYEHHETO Ha KanuTasa Ha Jpy»KecTBOTO,
ce KaJIKyJIMpa Jiesia Ha 6posi Ha HOBOM3/a/IeHUTe aKLMU B 00LIMs OpOM Ha aKLMHUTE Cie]] yBesrndeHneTo. [1o To3W HaYuH IpY MUHUMAJIHO
yBeJIMYeHHe Ha KallMTajla, BCeKH aKL[MOHep, He Y4acTBaJl B HEro Ype3 3alKicBaHe Ha HOBU aKIUH, 1€ Pa3BOAHU yYaCTHETO CH € 3,66 %, a npu
MaKCHMMaJIHO yBeJIM4eHHe Ha KanuTaja c 33,33 %.

O6wmuTe pasxoau Ha EMUTeHTa 3a eMUcHATa Bb3u3aT Ha 10 722 J1B. ¥ BK/IIOYBAT: TaKca fierlo3upaHe Ha npaBaTa - 1 036 JiB., Takca fieno3upaHe Ha
akuuuTe - 1 036 sB, M3/1aBaHe Ha yI0CTOBEPEHME 32 YIIPAOXKHEHU /HeyIpaXKHeHHU NpaBsa - 20 JIB., U3/jlaBaHe Ha yJ0CTOBepeHHe 3a IOCT'bIUJIM CYMHU OT
npozax6bu Ha npasa o cMeTka Ha lleHTpanen Jlenosutap A/l - 24 nB., Takca usgaBane Ha kogoBe ISIN, CFI u FISN Ha emucusita npaBa - 216 JB.,
peructpaiys Ha akIMUTe 332 ThProBus Ha Bbiarapcka ¢oHzoBa 6opca - 500 sB., Peructpanus Ha akuuute 3a Thproeus Ha MTF SOFIA-360sB.
BNHCBaHe B T'bProBCKUsS PETHCTbP Ha YBeJIMUEHHETO Ha KanuTana — 30 JIB., Bb3Harpax/eHue 3a 06Cay>KBaHe yBeJIMUeHHETO Ha KanuTajia - 7 500
JIB.

I.2. 3AIII0 E CbCTABEH TO3H1 ITIPOCIIEKT?
Upe3 yBeJMYeHHETO Ha KalUTala JPYKECTBOTO Liesid Jja HaGepe GHUHAHCOB PeCypcC 3a OChleCTBSIBaHE Ha MHBECTULMOHHUTe CH Lesu. Llesnta Ha
e€MUTEHTA € Ja CTPYKTypupa nopTdels M peanusupaHe IMOJOXKHUTeJeH QUHAHCOB pe3yJTAaT OT HErOBOTO YIpAaBJEHHE, KAaTO JAPYKECTBOTO
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npeABUK/Aa HAaOpaHUTe CpeAcTBa Ja ObAaT MHBECTHPAHU B LleHHM KHMXKA Ha KOMIIaHMH, KOUTO CbBeTa Ha JAUPEKTOPUTE CYUTA, Yye ca C BUCOK
NOTEeHIMaJl 3a pa3BUTHEe U OuXa JONPHUHEC]H MOJIOKUTENHO, KAKTO 32 MOCTUraHe Ha BHCOKA Bb3BPBIIAEMOCT OT TfAX, TaKa U 3a yCIellHaTa
JuBepcrdUKalusa Ha CblecTBYBallus nopTdeis. CekTopuTe, B KOUTO ,bbarapcku ¢poHj 3a A/10B0 MHBecTUpaHe” A/l Bb3HaMepsiBa Jja MHBeCTHpa
ca: He6aHKOB pUHAHCOB CEKTOP, NPUA0OUBaHe Ha eHHU KHIKa B AJ[CUL], cekTop HEABMXMUMH UMOTH - BbB QUHAHCOBU UHCTPYMEHTH, EMUTHPAHU
OT KOMIIAaHMH, Ollepupalliy B CEKTOPa Ha HeJJBPKHUMHUTE UMOTH, CEKTOP eHepreTHKa, CeKTop ¢papMalLds ¥ NPpOU3BOJCTBO Ha MeJULIMHCKU U3/e/Ius,
6aHKOB CEKTOP, CEKTOP HA YUCTUTE TEXHOJIOT'HH, CEKTOP TPAHCIOPT U Apyru. OCBEH B Js1/10BU yyacTus, ,bbarapcku ¢poHj 3a 5110B0 HHBe cTUpaHe”
A/l npezBMXJa U HHBECTULIUM U B 'bJITOBU LleHHU KHIDKA. YeHoBeTe Ha CbBeTa Ha JUPEKTOPUTE He NPeBIKIAT KOHKPETHO pasnpejiesieHue Mo
CEeKTOPH WJIM OTpaHUYEHHUsl 32 KOHIEHTPALUsATA Ha UHBECTULUHUTE BbB QUHAHCOBU UHCTPYMEHTH B €JJHO JPY>KECTBO, HO UHBECTULUUTE B e/IMH
CeKTop HsAMa Aa HagBumasaT 80% oT HabpaHuTe cpeAcTBa. OCBEH B J/10BU yyacTHs, “Bbarapcku ¢oHA 3a As/10Bo UHBecTUpaHe” A/l npeJBuxaa U
MHBECTUIIMMU U B bJTOBU lieHHU KHIKA. YseHoBeTe Ha CbBeTa Ha JAUPEKTOPUTE He MPEeJBIKAAT KOHKPETHO pasnpejie/ieHue M0 CEKTOPH HJIU
OrpaHHYeHus 3a KOHLeHTpaLUsATa Ha MHBECTUIIMUTE BbB PUHAHCOBU MHCTPYMEHTH B €JHO JPY>KeCTBO, HO MHBECTULIUMUTE B €IUH CEKTOp HAMA Jia
HaaBuwasat 80% oT HabpaHUTe cpeAcTBa. B ciyvail ye emucusaTa 6'b/le 3anKcaHa B I'bjieH padmep - 6 907 167,75 JB., HeTHUTe NOCT'bIJIEHUS Liie
6'b1aT B pa3Mep Ha 6 896 445.75 nB. AKo eMucusiTa 6'bJie 3anMcaHa B MUHUMaseH pasmep - 525 000 /1B, HETHUTE MOCTBIVIEHUS Liie O'bJAT B pa3Mep
Ha 514 278 nB. [ly6M4HOTO NpejJsiaraHe He e MpeAMeT Ha ClIOpa3yMeHHe 3a MOeMaHe Bb3 OCHOBA HA TBBbPJ aHTaXKUMeHT. Hu cbluecTByBaT
KOHQJIMKTH Ha MHTEPeCH, CBbP3aHHU € NyOJUYHOTO NpejjiaraHe Ha HacToslaTa eMUCHS.

HUHBECTUTOPUTE MOTAT JA CE 3AIIO3HAAT C OPUTHMHAJIA HA HACTOALIHUA AOKYMEHT, C IPYTUTE YACTH HA
IPOCIIEKTA, C IOKYMEHTHTE, KbM KOHUTO TE NNPENPAILUAT, KAKTO U JA IIOJIYYAT AOITbJIHUTEJIHA HH®OPMALIUA 110
HACTOAIIUA JOKYMEHT U 110 HEJWUA NPOCIHEKT OT 9.30 - 17.00 YACA B O®HUCHUTE HA:
EMUTEHT »Bbarapcku ¢poHA 3a As1/10B0 HHBecTHpaHe“ A/l
Anpec: rp. Codus, yu. ,I'. C. PakoBcku“ No 132, Bx. A, eT. 1, am. 3
Ten.: (+359 2) 421 9517
oT 9.30 - 17.00 yaca
Jlune 3a KoHTakT: CuasiH BaHOB

WHuTtepHeT agpec: http://bg-fdi.com/
E-mail: office@ bg-fdi.com

WHBECTULIHWOHEH U ,Kanman” A/l
TIOCPEAHUK Appec: tp. Codus, ya. Tpu yuu Ne 8, eT. 6; Tesr.: (+359 2) 40 30 200.
YAPMAN Jlune 3a koHTakT: Cubmna ['posanoBa - fIHKoBa; HTEpHeT afgpec: www.capman.bg;
1nc. E- mail: mail@capman.bg

JonynoanucanuTe ML B Ka4eCTBOTO MM Ha NPeACTaB/ABalH , Bbarapcky Gong 3a Aa1080 MHBecTHpaHe ” A/l u
HIl,Kanman” AJl, c noanyca cu AeKaapupar, 4e Pe3loMeTo 0TroBaps Ha H3MCKBaHHATA Ha 3aKOHa.

H3roreuau Pe3swomeTo:

/r' Jexnapatopu: /
U / Y/
CH6HHW flukoBa 7 Cunsu Usanos

Honynoanucanure JIMLA B KAYE€CTBOTO UM Ha NpeAcTaBaABaluH , Buarapcku ¢pouzg 3a Ja/1080
uusecrupane” A/l u Ul , Kanman” A/l, c noanuca cu Aekaapupar, 4e Pe3dioMeTo IOKYMeHT ChbOTBETCTBA Ha
H3UCKBaHuATa Ha PersiamenT (EC) 2017/1129, rinasa lWecra ot 3MILK 1 aKkToBeTE N0 NPU/IaraHeTo M.
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