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B Pa3JIMYHU JAATH - U3TUYAHETO HA CeieM JIHU OT Hal-K'bCHATA OT BCUYKHU JIATH).
ToBa e WbPBUAT pabOTEH JieH, CAe/IBAIl U3TUYAHETO Ha 15 paboTHU AHU OT JieHs, B
KOHTO H3TH4Ya CPOKBT 3a IpEeXBbpJisIHE Ha MpaBaTa, W3/JaJileHU BbB BpPb3Ka C
HACTOSIIETO MyOJUYHO MpeJiaraHe.

Kpaen CpOK 3a
3alMCcBaHe Ha aKLIUKTe

HWHBecTUIIMOHEH
[IOCPeHUK
HacTosauusaT fOKyMeHT e U3roTBeH B cboTBeTcTBHUeE ¢ PersamMenT (EO) N2 809/2004 nHa KomucusaTa ot 29 anpua 2004
ro/iiHa OTHOCHO NpuJiaraHeTo Ha /[lupektuBa 2003/71/EO Ha EBponeiickus napjaMeHT U Ha CbBeTa 0 OTHOIIIEHUE
Ha uHoOpMaLUATa, ChAbpXKAIla Cce B IMPOCIHEKTHUTE, KakTo M <¢opMaTa, BKJIWYBAHETO 4Ype3 MpenpaTka HU
ny6JIMKYBaHETO HA OJ00HU NMPOCIEKTH U pa3NpoCTpaHsABaHeTo Ha pekjaMy, PersamenT (EC) Ne 2017/1129 na EK or
14 roHu 2017 roiHa OTHOCHO MPOCIEKTA, KOUTO TPsA6Ba /a ce My6JMKYyBa MPU MyGJUUHO Mpe/JlaraHe UK JIoMyCcKaHe
Ha I[eHHW KHIXa JI0 ThPTroBUS Ha peryJupaH nasap, U 3a oTMsHa Ha /lupektua 2003/71/EO, PernamenT (EC) Ne
486/2012 Ha EK ot 30.03.2012 r. 3a usmeHeHue Ha PersameHT N2 809/2004 mo oTHoumleHuMe Ha ¢dopmara u
CbJ'bP>KaHUETO Ha MPOCIEKTA, OCHOBHUS IIPOCIEKT, Pe3I0MEeTO U OKOHYATEeJHUTE YCJ0BUSA, KAKTO U 10 OTHOILLEHHE Ha
HM3UCKBaHUATA 3a onoBecTsABaHe, PersiamenT (EC) N2 862/2012 na EK ot 4.06.2012r. 32 usmeHeHue Ha PersiamenT (EC)
Ne 809/2004 no oTHouleHHWe Ha MHQOpPMALHMATA 3a CbIJACMETO 33 H3MOJ3BaHEe HAa NPOCHEKT, MHPopManusaTa 3a
6a3UCHUTE WHJEKCH U U3UCKBAHETO 3a JIOKJIAJ], MOATOTBEH OT HE3aBUCUMHM CYETOBOJUTENH UM oUTOpH, [lenernpan
persiameHnT (EC) 2016/301 Ha Komucusita ot 30 HoemBpHu 2015 roauHa 3a onbaBaHe Ha JlupektuBa 2003/71/EO Ha
EBporneiickus napsamMeHT U Ha C'bBeTa [0 OTHOILEHUE Ha PeryJaTOpHUTE TEXHUYECKU CTaHAAPTU 3a 0100psIBAHETO U
ny6JIMKyBaHETO HA MPOCIEeKTa M PasNpoCTpPaHEHHETO Ha peKJaMH, KaKTo U 3a uaMeHeHue Ha PersiameHT (EO) Ne
809/2004 Ha KomucusaTa u Hapeg6a N2 2 ot 17.09.2003 r. 32 NpoCHEKTHUTE NMPU MyOJUYHO MpeJiJlaraHe H J0MyCcKaHe
Jl0 TbPrOBUS Ha PeryJiMpaH Masap Ha LleHHU KHW)Xa U 32 pa3KpUBaHEeTO Ha UH$OpMaLusl.

Komucuara 3a ¢puHaAHCOB HaJA30p e NMOTBbpAWJIA /IOKyMeHTa 3a npejJjlaraHUTe IeHHU KHMKA (KaTo 4acT oT
IIpocnekta) c Pemenue N2 999 - E ot 25.10.2018 r., KOoeTo He e npenopbKa 3a MHBECTUPAHeE B Npe/JJjaraHure
HeHHU KHHkKa. Komucusara 3a ¢uHAHCOB HAJA30p He HOCHM OTTOBOPHOCT 3a BEPHOCTTA M I'bJIHOTATa Ha
CbJbpiKallaTa ce B Hero uHGopmManus

YneHnoBete Ha CbBeTa Ha AupekTopuTe Ha “Bbarapcku ¢oHj 3a As10Bo MHBecTHpaHe” A/l U MHBECTHLMOHEH
nocpesHuk “Kanman” A/l oTroBapsiT co/lMJAapHO 3a BpeAWTe, NMPUYMHEHHM OT HeBepHH, 3abJyXKAaBallU WU
HeIl'bJIHU JaHHU B [lOKyMeHTa 3a NpejJaraHuTe [JeHHU KHUXKa. 3aKOHHUTeE NpeJCcTaBUTENM Ha eMUTEHTAa U JIULATA,
npeAcTaBJsiBalld UHBEeCTULIMOHEeH nocpeaHUK "Kanman” A/l, fieksapypat, 4ye cjej KaTo ca MOJIOKUJIA BCUUKU
pasyMHU TPHKM Ca Ce YBEepWJM, 4Ye CJAydadT e TakbB, ye MHPOpMauuATa, ChAbpxaw@a ce B JloKyMeHTa 3a
npeJijlaraHUTe LieHHU KHKA, JOKOJIKOTO UM € U3BEeCTHO, e I'bJIHA U BSIPHA, OTroBapsi Ha GaKTUTe U He ChJbpKa
NPOMYCK, KOUTO € BepOSITHO Jla 3acerHe HelHUsA cMUCHJ U JloKyMeHTa 3a npe/ijlaraHuTe LieHHU KHUXKA CbOTBETCTBA

Ha M3MCKBaHUATA Ha 3aKoHa. C'bCTaBUTeJNTe Ha PUHAHCOBUTE OTYETH Ha JIpy>KeCTBOTO OTTOBAapAT COJUAAPHO C
JiMliaTa, NMOCOYeHUW B u3pedyeHMe NbpBO Ha 4ia. 81, an. 3 ot 3IIIIK, 3a Bpegu, NpuYUHEHU OT HEBEPHH,
3abJyK/JaBaliyd WM HEM'bJHU JAaHHU BbB PUHAHCOBUTE OTYETH Ha J|py»KeCcTBOTO, a OJUTOPUTE — 3a BpeJUTE
NPUYMHEHHU OT OJUTHUPAHUTE OT TAX PUHAHCOBU OTUETH.

“Kanman” A/, rp. Codus, yi. “Tpu yun” Ne 8, eT. 6

9 okToMBpHU 2018 T.
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UHpopmanusa: HMHBecTuTOopuTe MoraT jga nosyyar IlpocnekTa, 3a Ja ce 3aMo3HAsT CbC
ChAbpKaHUEeTO My, B opuca Ha “Bbarapcku ¢oHf 3a As10Bo UHBecTupaHe” A/l Ha azapec: Tp.
Coodug, ya. ,I'. C. PakoBcku” N2 132, BX. A, eT. 1, an. 3 Bceku pa6oTeH JieH oT 10.00 g0 16.00 yaca u
B oduca Ha UII “Kanman” A/l B rp. Codus, yn. “Tpu ymu” N2 8, eT. 6 Bceku pa6oTeH aeH oT 10.00
o 16.00 yaca, kakTo U B MHGOPMALIMOHHUS IeHThp Ha KoMucusTa 3a GuHaAHCOB HA/Z[30p C afpec
rp. Codus, ya. “Bynanema” Ne 16, Bceku pa6oTeH feH oT 9.00 fo 17 yaca. TesnedpoHHa neHTpasa
Ha Komwucusara: 02/94 04 999. TenedoH 3a KOHTAaKTU Ha “bbarapcku ¢oHJ 3a JsJ10BO
nHBectupaHe“ AJl: (02) 421 9517, nuue 3a KoHTakTuU: CuIsAH MBaHOB.

“Bbarapcku ¢oHJ 3a Js1710B0 MHBecTupaHe” A/l nHGOpMUpPa NOTEHMaJHUTE UHBECTUTOPH, Ue
WHBECTUPAHETO B IpejJjlaraHUTe aKIMM € CBbP3aHO C oOmpeJesieHH PHUCKOBe, KOUTO ca
pasriefjaHd MoApo6HO Ha CTp. 6. U cjaejBaljUTe OT HacTosus JIOKYMEHT 3a MpejJaraHUTe
[[eHHU KHUXA, TOKOJIKOTO B HErO €A ONMHCAHUTE PUCKOBETE IIPHU UHBECTUPAHE B aKLUHU U HA CTP.
12 u cnepBauiTe OT PeructpanoHHUs JOKYMEHT, JJOKOJIKOTO B PeructpayioHHUSA JOKYMEHT ce
CbA'bpPka HHPOPMaIMsi OTHOCHO PUCKOBETE, CBbP3aHH C EMHUTEHTA U HeroBaTa JeHHOCT.
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H3no.136aHu cekpaujeHus u dedpuHuyuu
EMUTEHT, APYXKECTBOTO - “bbarapcku ¢oH/[, 3a J1710BO UHBecTUpaHe A/l

B®b bbarapcka ®onpgoBa bopca AJ]

MTF SOFIA MHorocTpaHHa cCUCTeMa 3a ThProBus, opranusupana ot UIl ,Kanman“A/]

K®H KoMucus 3a prHAHCOB HAA30p

19| LlenTpaJsieH feno3uTap

Crc Codulicku rpajicCKu Ch/

U1 HMHBecTULMOHEH OCPEAHUK

0CA 061110 chbOpaHHe Ha aKIIUOHEPUTE

CA CbBeT Ha JUPEKTOPUTE

T3 TbproBCcKH 3aKOH

TP TBpProBCKH PETUCTBP

3MIIK 3aKoH 3a NyGJMYHOTO NpeJJjiaraHe Ha LIEHHU KHIDKa

3IIMCII3PU 3aKkoH 3a mpujaraHe Ha MEPKUTE Cpelly Ma3apHUTe 3JI0yNoTpebu C
GUHAHCOBU UHCTPYMEHTH;

3KIIO 3aKoH 3a KOPIOPAaTUBHOTO MO/I0X0JHO ObJiaraHe

34PN 3aKoHa 3a JJaH'bIUTE BbPXY A0X0JUTE Ha PU3UYECKUTE JIUIA

3K®H 3akoH 3a KoMucusTa 3a puHAHCOB Ha/I30p

3[PHU 3akoH 3a nazapuTe Ha PUHAHCOBU UHCTPYMEHTH

3TP 3akoH 3a TbproBcKuUs perucTbp

ITPOCIIEKTA [IpocnekT 3a ny6JIMYHO NpejJaraHe Ha aKLiUU

PETJIAMEHT 1129 PersamenT (EC) Ne 2017/1129 Ha EK ot 14 ronu 2017 roguHa OTHOCHO
npocnekTa, KOUTO TpsA6bBa Jja ce My6JMKyBa NpU MyOGJUYHO NpejJjaraHe WJiu
JIONIyCKaHe Ha LleHHU KHUKa Ji0 ThbProBUs Ha peryJjupaH nasap, ¥ 3a 0OTMsIHa
Ha [lupektuBa 2003/71/EO

PETJIAMEHT 809 Persiament (EO) N2 809/2004 Ha Komucusita ot 29.04.2004r. oTHOCHO
npunaraHe Ha /lupexktuBa 2003/71/EO na EBpomnelickusi napjaMeHT U Ha
CbBeTa Mo OTHOLIEHWe HAa MHPOPMALMATA, ChAbpAKALLA CE B MPOCIEKTHUTE,
KakTo ¥ ¢opmarTa, BKJIIYBAHETO 4pe3 MNpenpaTka U MNyOJUMKYBaHETO Ha
N0ZI0O0HU NMPOCHEKTH U pa3NPOCTPaHABAHETO Ha peKJIaMU

PETJIAMEHT 486 /enerupan Pernament (EC) Ne 486/2012 na EK ot 30.03.2012r. 3a
n3MeHenue Ha PersamenT Ne¢ 809/2004 mo oTHomeHue Ha dopmara U
CbAbpPKAaHUETO Ha IMPOCIEKTa, OCHOBHUS MPOCHEKT, pe3lMeTo U
OKOHYATeJIHUTE YCJIOBUSA, KaKTO U IO OTHOIIEHWe Ha MW3HMCKBaHUATA 3a
OTOBEeCTSABaHE

PETJIAMEHT 862 [lenerupan Persament (EC) Ne 862/2012 na EK ot or 4.06. 2012r. 3a
usMeHenue Ha Persament (EC) Ne 809/2004 mno oTHolleHHe Ha
uHopManusaTa 3a ChIVIACUETO 3a U3I0J3BaHe HA NPOCNEKT, UHPOopMaLusaTa
3a 6a3UCHUTE UHJEKCH U U3MCKBAHETO 3a JIOKJIaJ, IOArOTBEH OT HE3aBUCHMU
CYETOBOJUTENH UJIH OJUTOPH

PETJIAMEHT 301 [enerupan PernamenT (EC) 2016/301 na Komucusara ot 30 HoemBpu 2015
roavHa 3a pAombaBaHe Ha /JlupektuBa 2003/71/EO Ha EBponelickus
napsjaMeHT U Ha CbBeTa MO OTHOIIEHWE HAa PEryJaTOpPHUTe TeXHUYeCKH
CTaHJApTH 3a OJ00OpsBaHETO M MNyOJMKYBaHETO Ha IpPOCHeKTa |
pasNpoCTpaHeHUETO Ha peKJaMy, KakTo U 3a u3aMeHeHue Ha PersameHnT (EO)
Ne 809/2004 na Komucusita
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l. OTI'OBOPHH JIULJA

1.1.UMEHATA HA BCHUYKH JIMLA, OTTOBAPALIM 3A HWHOOPMALMUATA, JAALEHA B
AOKYMEHTA 3A NPEAJIATAHUTE UOEHHW KHHUXA WU B 3ABUCHUMOCT OT CJ/IYHAA, 3A
OITPEJAEJIEHW YACTH OT HETO.

“bbarapcku poHJ 3a AdJ0BO MHBecTupaHe“ A/l e APYXecTBO C eJHOCTeleHHa CHCTeMa Ha
ylpaBJjieHHe. YIpaBUTesJeH oprad Ha JlpykecTBoTo e HeroBuAT CbBeT Ha aupekropure. KM
JlaTaTa Ha HACTOsIIIMs JOKYMEHT YjeHoBeTe Ha ChBeTa Ha JiupeKTopuTe Ha “Bbarapcku ¢pon/ 3a
JsJ10BO MHBecTUpaHe” A/l, oTroBapsliy COJMAAPHO 3a BpeJuTe, NMPUYMHEHU OT HEeBEPHHY,
3a6J1y>K/IaBally UM HEI'bJIHU IAaHHU B LleJIUs PeructpanoHHUs JOKYMEHT, ca:

» Cunan CnaBoB MBaHOB — M3mb/IHUTEJIEH IUPEKTOP U MPEICTABIISABAILL;
» bBopucaaB MuxaityioB MuxoB - [IpegcenaTten Ha CbBeTa Ha IUPEKTOPUTE;
» Wnusau BacuneB AnekcanipoB — He3aBucuM 4uiiedH Ha CbBeTa Ha JUPEKTOPUTE.

KbM pgaTaTa Ha U3roTBsiHe Ha HacTtosuus npocrnekt, C/] Ha “Bbarapcku ¢oHA 3a AgJI0BO
uHBecTrpaHe" A/l (Hapu4yaHO B HACTOSIIUSA JJOKYMEHT 3a KpaTKocT [pyxecTtBoTo, EMUTEHTa niu
Jpy’>KeCTBOTO-eMUTEHT) HE € YI'bJIHOMOLUJI IPOKYPHUCT WJIH JPYT ThbProOBCKU MIbJIHOMOLIHHUK.

CbcTaBuTeUTE Ha (QUHAHCOBHUTE OTYETH HAa EMUTEHTa OTroBapsAT COJUAAPHO C JIMIATA,
MOCOYeHU B M3pedeHHe NbpBO HaA Wi. 81, an.3 ot 3K 3a Bpeau, NpUYUHEHU OT HEBEPHH,
3abJyK/aBald WA HEM'bJHU JAaHHU B TOJUIIHHUTE U MEXJUHHU QUHAHCOBU OTYETH KAKTO
cjaenBa:

» MueHa UBaHoBa AslekcaH/ipoBa 3a roJjMlIHUs GUHAHCOB 0TYeT Ha “Bbarapcku ¢oHj 3a
nsisioBo uHBectupane” A/l kbm 31.12.2017 r. u MeXJUHHUTE OTYETH Ha JIpy>KeCcTBOTO
kbM 30.06.2017, 30.06.2018 r., 30.09.2017 r. 1 30.09.2018 r;

» Keit /lu Keit KopektuB EOO/I, cbc cepanuine u ajipec Ha ynpasJyeHue rp. Copus 1618,
paiton BuTouia, x.K. BbkcToH, yi. ,Maiictop Jumutsp Copusuausara” Ne 1B, 6.1. B, eT. 3,
am. 9 npeAcTaBAsABaHO OT ynpaBuTesis Ketu EHueBa MuxaiioBa 3a roguiiHus GUHAHCOB
oTueT Ha “bbarapcku ¢oHp 3a As10B0 nHBecTupade“ A/l kM 31.12.2016r.;

» Kertu EHueBa MuxaiioBa 3a roguinHust UHAHCOB oTYeT Ha “Bbarapcku ¢poH/ 3a Ag9/10BO
uHBectupane” A/l kbm 31.12.2015 .

PeructpupaHuTe oUTOPU OTTOBAPST COJMAPHO C JIM1AaTa, IOCOYEHHU B U3peYeHHe I'bPBO Ha YJI.
81, an.3 ot 3K, 3a Bpeay NpUYNHEHH OT HEBEPHH, 3a06JIyK/IaBallld WM HEII'bJIHU JJAHHU B
OJIMTHPAHUTE TOAUITHU GUHAHCOBU OTYETH KAKTO CJIe/IBa:

> Peructpupan ogutop Baagucias PymenoB Muxainos, rp. Codus, mi. ,Pakiko Jackanos”
Ne 1, Bx. B, et. 3, an. 18, BnucaH B peructbpa Ha UJEC (MHCTUTYT Ha AUIJIOMUPaHUTE
eKcrepT-cyeToBoAUTeNU) Jaumaoma Ne 0748/2012, 3a oauTUpaHUTe TOAUIIHU
¢duHaHcoBU oTyeTn 3a 2016 1.1 2017 T

\4

Peructpupan oautop A-p Mapuana IleTpoBa MuxaitioBa, rp. Codus, ma. ,Paiiko
HdackanoB” Ne 1, Bx. b, eT. 3, an. 18, Bnucana B peructbpa Ha UJEC (MHCcTUTYT Ha
JUIVIOMUPAHUTE eKcrepT-cueToBoguTean) gumaoma N2 0203/1993, 3a oguTHpaHus
roauvileH ¢puHaHCOB oTyeT 32 2015 T.

W3roTBsiHeTO Ha HacToAUUA PerucrpanroHeH JOKYMeHT e Bb3joxkeHo Ha U1 ,,Kamman“ A/l, c¢bc
ceJlasivile W ajapec Ha ynpajeHue rp- Coousa 1301, yn. Tpu ymu 8, et.6. UIl ,Kanmau“ A/l ce
npexacrasJsaBa oT Cubusa Jlro6oMmuposa 'po3iaHoBa - fIHKOBA B KaueCcTBOTO i HAa U3mbJiHUTE IEH
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BBJITAPCKH ®OH/, 3A /I1/10BO MHBECTUPAHE A/l JOKYMEHT 3A INIPEJJIATAHWUTE HEHHHW KHUXXA

JupekTtop u ot AHres JIMMUTPOB XaJPKUMCKU B KadecTBOTO My Ha llpencesnaresn Ha CpBeTa Ha
aupekTopuTe, camo 3aefHo. [IpeacraBasaBaumute UIl ,Kanman” A/l oTroBapsT coJUAapHO C
JIMLIaTa, MOCOYEeHU B M3peyeHUe 'bpBO Ha 4wi. 81, an.3 ot 3IILUK 3a Bpeau, npuiMHeHU OT
HeBepHHY, 3a0J/1y»KJaBallli UK Hell'bJIHU JaHHU B PerucTpayoHHUs JOKYMEHT.

Cnennute suuna ot WIl "Kanman”AJl u “Bbarapcku ¢oHj 3a JssoBo uHBecTupaHe“ A/l ca
OTTOBOPHM 3a U3TOTBSIHETO HAa MMPOCIEKTa:

3a UII ,Kanman” A/l:
AnTOH JloMo3eTcku - UHBECTULIMOHEH KOHCY/ITAHT
3a “bbarapcku ¢oHzA 3a AsA70B0 HHBecTupaHe” A/l;

Cusian CnaBoB VBaHOB — U3M'bJ/IHMTE/IEH AUPEKTOP U NIPEACTaBJIsIBALL

1.2 JEKJIAPALIUA OT JIMUATA, KOUTO OTIOBAPAT 3A JOKYMEHTA 3A IPEJAJIATAHUTE
HEHHW KHUXKA

C nmoamnuca cu Ha mocjeaHaTa cTpaHulia AHTOH /Jlomo3eTcku U CuisiH MBaHOB JeKJiapupar, ue
cjeJl KaTo ca MOJIOKHUJIM BCUUYKM Pa3yMHU TPXKU Ca Ce YBEPW/IH, Ue CAy4YasaT € TaKbB, ye
“HbOpMaLUATA, ChAbPKAILA ce B PerucTpalluOHHUSA [JOKYMEHT, IOKOJIKOTO UM € U3BECTHO, €
I'bJIHA U BAPHA, OTroBaps HA aKTHUTe U He ChAbPXKa NPOMYCK, KOUTO € BEPOATHO Jja 3acerHe
HeWHUS CMUCDJI.

C moanuca cd Ha nocaefHa cTpaHuua CuissH MBaHOB B KayecTBOTO My Ha M3mb/HUTeseH
aupekTop Ha “Bbarapcku ¢oH[, 3a [s10B0 uHBecTupaHe“ A/l © UHBeCcTUIIMOHEH MOCpPeAHUK
“Kanman” A/l, npeacrassisiBaHo ot Cu6usa Jlirn6oMupoBa ['po3gaHoBa-SIHKOBa B Ka4eCTBOTO U Ha
UsnbaHuTenen Jlupektop U oT AHres1 JUMUTPOB XaJpKUUCKU B Ka4yeCTBOTO My Ha llpezcenaren
Ha CbBeTa Ha JUPEKTOPUTE, leKIapuparT, e cjes KaTo ca MOJIOKUIN BCUUKH pPa3yMHU TPHKHU ca
ce yBEpWUJM, Ue CAy4asaAT e TaKbB, ye HHOpMaLUsATa, ChbAbpXKalla ce B PerucrpanyoHHUsA
JIOKyMEHT, JJOKOJKOTO UM € U3BEeCTHO, OTroBaps Ha QpaKTUTe U He ChAbpiKa MPONYCK, KOUTO e
BEPOSATHO /Jla 3acerHe HEWHUSA CMHUCBHJ W PerucrpanmoHHUS [JOKYMEHT CbOTBETCTBA Ha
M3UCKBaHUSTA HA 3aKOHA.

Jexnapanuute no 4i.81, an5 ot 3MIIK nHa YneHoBere Ha CbBeTa Ha AUPEKTOpUTE, HA
CUETOBOJUTENUTE U Ha oguToputre Ha “Bbarapcku ¢onp 3a As10Bo HHBecTHpaHe A/l
npeJcTaBJsBaT HepaszeJsHa yacT oT [IpocnekTa.

11 PUCKOBH ®PAKTOPU

B PervcrpanioHHUSA JOKYMEHT Ca ONMMCAaHU PUCKOBETE, CBbP3aHU C AelHOCTTa Ha EMUTeHTa, a B
HacToAmua JIOKYMEeHT 3a LeHHUTe KHWXa Ca ONHCAaHU PUCKOBETE, 3a KOUTO BCEKU €AUH
MHBECTUTOp TpsAb6Ba Ja ObJe HWHPOpPMHUpaAH, INpeAu Ja CTaHe HWHBECTUTOP B aKLHUMU Ha
JpyxecTBOTO.

WHBecTHLIMATA B aKLIMM e CBbp3aHa C BUCOKa CTeleH Ha puck. OcBeH PUCKOBeTe, CBbpP3aHU C
JIeMHOCTTAa HAa €MUTEHTa U ONUCaHUu B PerucrpanuoHHus AokyMeHT (Touka IV, ctp. 12 u
ce[BallUTe), BCEKM MHBECTUTOP CJie/Ba Ja 6b/e ”HGOPMHUPAH U 3a XapaKTepa U cnenudpukara
Ha pUCKOBeTe, HA KOUTO € U3JIO)KEH B KavyeCTBOTO CHM Ha MHBECTUTOpP B aKLMH, ONHCAHU B
HaCTOALIMSA JOKYMEHT.

HeHnoeu puck

AKuuuTe, EMUTHUPAHU OT ApPYyKecTBOTO ce TbpryBaT Ha BB A/l u MTF SOFIA. Ha BTOpu4HUs
nasap LieHaTa Ha eJjHa IleHHa KHWUra MoXe Jia ce IPOMeHs APpacTUYHO B IOCOKA yBeJIUYeHUE UJIU
HaMaJleHue, TIOHSIKora MHOTo 0'bp30 U HellpeABUAUMO. Bbpxy 60opcoBaTa LieHa Ha aKLUMUTE Ha
Jpy>KeCcTBOTO 1lje OKa3BaT BJUSHMUE U OOLIMTe TeHJEeHIMM Ha N1a3apa Ha LleHHU KHWXa, 06eMbT
Ha CBOOOJHO ThpryeMHU akLMM — T. Hap. ,free-float”, 1uncata Ha UHBECTUTOPCKHU UHTEpEC KbM
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CTpaHaTa I/I/I/IJII/I KbM KOHKPETHOTO APY»KECTBO, KAKTO U JOXOAHOCTTA, KOATO C€ peasiM3rupa Mlpu
AJITEPHATHBHU UHBECTULUH.

JlukeudeH puck

JIMKBUAHUAT PUCK MPOU3THYA OT JIMIICATA HA aKTUBHA T'bPrOBUS C aKLMHUTE Ha /pyKecTBOTO.
[Topagu ToBa akuMOHepUTe Ha JIpy’KeCcTBOTO MOTaT Ja He yCHedAT Jila NMPOA3aZaT B KeJaHUSA
MOMEHT BCUYKH WJIM YaCT OT aKIIMUTE CH, WM Jia ca IPUHYJEHH [a TH NPOAaJaT Ha 3HAYUTETHO
[0-HUCKA [IeHa, OTKOJIKOTO € TSXHATa CIpaBeJJ/IMBa CTOMHOCT WJIY IocjeHa 60pcoBa [eHa.

HHgrayuoHeH puck

WHBecTHTOpUTE TPsAGBA Aa MMAT NpeABUJ MHGIALUOHHUSA PUCK, ThH KaTO TOW BJIMsIe B IIOCOKA
HaMa/isiBaHe Ha peasiHaTa JOXOJHOCT Ha TfAXHaTa HWHBecTULMA. ToBa ce ocCblecTBABA
MOCPeJCTBOM HaMaJisiBaHe Ha MOKymnaTe/JHaTa CHOCOOHOCT Ha MecTHaTa BajyTa (/ieB) B
BCJIE/ICTBHE TOBUIIEHHE Ha OOIOTO LIEHOBO PaBHMILEe B cTpaHaTa. [Ipe3 mociefiHUTE T'OJUHU
TO3U PUCK € CBeJileH [0 MMHUMYM IpeJBHJ MOAABbPKaHETO Ha CPAaBHUTEJHO HUCKO HUBO Ha
uHIanus B cTpaHara.

BasaymeH puck

AxuuuvTe Ha /Ipy>kecTBOTO ca AeHOMUHUpPaHU B O6bJarapcku JieBa. [lopagu ToBa 3a UHBECTUTOPH,
M3I0JI3BAlM Jpyra BajyTa KaTo pedepeHTHa TaKaBa, CbIEeCTByBa PUCK OT NpPOMsHA Ha
CbOTHOILEHHWETO Ha O'bJrapcKkys JieB CIPSIMO Ta3d BajlyTa. BbArapckusiT JieB e 06BBp3aH C
eBpOoTO B cbhoTHouleHUe 1 eBpo: 1.95583 seBa B ycsoBUATa Ha BajayTeH 6oph. Ha mpakTuka,
BaJIYyTHUAT PUCK Ha MHBECTUTOP BBbB BaJlyTa pasjiMyHa OT JieBa Ce CBeXJa [0 TO3U Ha eBpOTO
COpsIMO Ta3d BaJlyTa, JOTOJKOBA [OKOJIKOTO CHMCTeMara Ha BajyTHUsI 6opA B Bbarapus e
cTabusHa.

Puck om Heu3n/aujaHe Ha dugudeHm

3a BCMYKU OOMKHOBEHHU aKIMU € XapaKTepeH PUCKBT OT HECUTYPHOCT MPH IOJy4YaBaHETO Ha
JUBHUEHT (IPOMEHJIMBOCT B pa3Mepa Ha AWBHUJEHTA) MU B YACTHOCT HErOBOTO HeHW3ILJIAlaHe.
Bcsika akius aBa nmpaBo Ha JMBHUJIEHT, Cbpa3MepHO C HOMUHAJIHATA W CTOHHOCT. Pa3mepbT Ha
JUBHUJIEHTA € MPOMEHJ/IMBA BEJIMUUHA, KOSTO 3aBUCH OT pa3Mepa Ha rnedyasubaTa Ha KOMIIAHUATA,
M3MEHEHHEeTO Ha MapUYHUTE MOTOLM U NMPSKO OT PellleHHeTOo 3a pasmnpeie/leHre Ha nedaabaTa
ot O6110TO ChOpaHKe Ha AKIIMOHEPUTE.

Puck om pa3eodHseaHe HA Kanuma.aa

Puck oT pa3BojHsSBaHe Ha KamuTaljla ChIECTBYBA NpPH peasiM3aliyds Ha MOCJe[Balld eMHCHU
aKIuY, B cjy4all 4e eMUCMOHHATa UM CTOMHOCT € MO0-HUCKa OT 6aJslaHcoBaTa CTOMHOCT Ha eJjHa
aKIMs Tpeau yBeJUYEeHUETO Ha KalWTasa, a TaKa CbhINO MPH KOHBEPTUPaHe B aKLUHWH Ha
W3/1a/leHU OOJIMTraly UM BapaHTH, U IPU YIIPpaXKHsABaHe Ha ONUMU. JJ0KOJIKOTO YBeJTMYABAHETO
Ha KanuTaJa lie 6'bJe 4ype3 MyoJuyHa eMUCHS U /e, IOTBbP/IEH MPOCNEKT U JOKOJKOTO 4JI. 92,
anl, 1.2 ot 3IIILK 3a6bpaHsBa eMUCHOHHAaTa CTOMHOCT Ha HOBWUTE aKIMU A € MO-HUCKA OT
faJsiaHCOBaTa CTOMHOCT HA eJlHAa aKLMs Pea YBeJIMYEeHHETO Ha KallkuTalla, ako TOBA HAKbPHSBA
MHTEpeCUTe Ha AKIMOHEPHUTE, TO TO3U PUCK € orpaHudeH. KbM JaTaTa Ha HU3TOTBSIHE HA
HacToslMs JOKyMeHT “Bbarapcku ¢oHA 3a [Js/0Bo HWHBecTupaHe A/l He e wu3jaBajo
KOHBEpPTUPYEMH 06JMrallMY, BAPAHTU U/ OMIHHU.

Puck om npomMsHa HA pexcumda Ha 0aH'sYHO 061a2aHe HA UH8ecmuyuume 8 YyeHHU KHUMCa
KbM flaTaTa Ha U3roTBSIHE Ha HACTOAILUSA JOKyMEeHT KaluTa/loBaTa e4yasba oT npojaxba akiuu
Ha ny6audHu gpyxectBa Ha BOB A/l e Heobsiaraema. KanurasnoBaTa nedan6a ot npojaxk6a Ha
ny6snunu gpykectBa Ha MTF SOFIA e o6s1araema. PUCKBT OT NpoMsiHa Ha peXMMa Ha JaHbYHO
obJslaraHe ce CbCTOM BBbB BB3MOXXHOCTTA Ja ObJe MU3MeHeH II0COYeHHUsl JaHbyeH CTaTyT Ha
NpUXOJHUTE OT e HHU KHUXa.

Puck om HeycneuwlHO ocsujecmeasiedHe Ha ny6/1ulmom0 npea/laeal-le Ha aKkyuu 34 yee/jau4deHue
HA KanumaJa

JluncaTa Ha 3Ha4YMUTeJIeH HHTEepeC 3a UHBECTULIMHU Ha 6’bJIFapCKI/IH KallhuTaJIOB Ila3ap, Imopaxja
PHUCK OT HEYCIIEITHO OCBhIIECTBABAHE Ha HY6JII/I‘-IHOTO npegsiaraHe Ha akKijpi OT YBEJIMYEHUETO Ha
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KanuTasa. [ly6JIMYHOTO NpejsaraHe Lie ce CYMTa 3a YCNEIHO NPUKJII0YMIIO0, aKO 6'bAAaT 3aMCaHU
Y miaTeHU He no-Masiko oT 500 000 HOBHU aKLIMK OT YBeJWYEHUETO Ha KanuTasa. B ciaydal, ye
O'bJAT 3aMUcaHU Mo-MaabK 6Gpoi akiuu oT 500 000 6pos, yBeJUYEeHUETO HAa KamuTajda Ha
“bbarapcku GoHJI 3a ASIOBO WHBecTHpaHe“ A/l 1e ce cydTa 3a HeycHemHo. B To3u ciaydai
BHECEHUTe OT WHBECTUTOPUTE CyMH, 3aeJlHO C HA4yUCJIeHUTe OT OaHKaTa JIMXBU (aKo HMa
TakuBa), 1le 6'bJaT Bb3CTAHOBEHU OT €MUTEHTA M0 MOCOYEHUTE B 3asIBKUTe GAHKOBU CMETKU
WM 10 APYrd GAHKOBH CMETKH, JOI'BJHUTENHO YKa3aHH OT MHBECTUTOPHUTE, B eJHOMECEYEH
CPOK OT NMyOGJIMYHOTO ONOBECTSIBaHe Ha pe3y/ITaTUTe OT NpeJJaraHeTo. B jeHa Ha My6JUYHOTO
ONOBeCTsIBaHe Ha pe3yJITaTUTe OT NpejJsaraHeTo “bbarapcku ¢oHz 3a JA710B0 MHBecTHpaHe" A/l
e yBegoMu lleHTpasiHa koonepaTuBHa 6aHKa A/], kjoH “Maapua” 3a pe3ysaTaTa OT NOAIHCKATA,
e ny6JIMKyBa Ha CBOSITAa MHTEPHET CTPaHUIlA U Ha cTpaHulaTa Ha UII ,Kanman“ AJ] nokaHa 0
JINLATA, 3allMCaly aKLUY, ChA'bpaKallla yCJA0BUATA U pejia 3a Bp’blilaHe Ha HAOpaHUTe CYMH, U Lie
3asBM IMIOKAaHATa 3a OIOBECTsBaHe B T'BProBCKUS PETUCTBP U 3a MNyOJUKyBaHe B
nHdopmManroHHaTa Meaus infostock.bg

Puck 3a akyuoHepume

OCHOBHHUSAT PUCK U HECUTYPHOCT 3a aKLMOHepuTe Ha “Bbiarapcku oH/, 3a [s710BO UHBECTUPaHe"
A/l e Bb3MOXXHOCTTA UHBECTULIMSATA UM B aKIIMK Ha EMUTeHTa Jja IOHWXU CBOSITA CTOMHOCT U /A
He reHepHpa O4YaKBaHaTa OT TsX Bb3BPAIlaeMOCT [OPaJyM HaMaJ/siBaHe Ha lieHaTa Ha aKIMUTe
WJIY JIUIICA Ha AUBUJIEHTHU.

C ues1 orpaHryaBaHe Ha pUcKa 3a akyuoHepuTte, C/l Ha EMuTeHTa ce cTpeMu Aa noaAbprka HUCKU
HUBAa Ha 33JJI'BXHAJOCT, e(pEeKTHBHO ONEepPAaTUBHO yIpaBJeHHe U JAuUBepcUUIMPaH
HHBECTUIIMOHEH NOpToeis. HN36poeHHMTe MepKH CcIoMaraT 3a IOCTUraHe Ha I10-BHCOKa
¢drHaHCOBa yCTOMYMBOCT Ha JAPY:KECTBOTO, HO HE MOraT Jia HeyTpajJu3upaT BCUYKHU PHUCKOBE,
npoUu3TH4Yallu OT ILLeI‘/JIHOCTTa My.

Puckose, cesp3aHU ¢ 66/12apcKus NA3ap HA YeHHU KHUXMCA

OCHOBHHUTE PUCKOBE NpeJ KOUTO Ca U3NPaBeHU MHBECTUTOPUTE, MHBECTHUPALLU HA GbJIrapcKus
KalnuTaJIoB Na3ap ca CBbpP3aHM C U3KJKYWUTEJHO HUCKAaTa JIMKBUJAHOCT Ha Nasapa, JIMIcaTa Ha
JOCTaTb4HO J00pU HHCTPYMEHTH M KOMIIAHMM 3a HHBECTHpaHe, KaKTO M JMIIcaTa Ha
MHCTPYMEHTH C JAOCTAaTbYHO rO0JIAM 06eM 3a NpUBJMYaHe Ha To0JIeMH HUHCTUTYLHOHAJIHU
MHBecTUTOpU. Te3u ¢axkTopu BJAMUAAT MNPSAKO HA CbCTOSIHMETO Ha I[a3apa, OLleHKaTa Ha
KOMIIaHUMTE TBhPryBaHU Ha HEro M ca OCHOBHA NPWYMHA 3a JIMIICA HA MHTepec OT CTpaHa Ha
MEeCTHH U YYXKJeCTpaHHW HHCTUTYLHOHAJHU UHBECTUTOPU KbM Hero. OT gpyra cTpaHa e
Bb3MOXHO HWHBECTUTOPHUTE Ja pasmnoJjarar Cc no-mMajko uHdopMarus 3a 6bJArapckus nasap Ha
LIeHHW KHMXKA, OTKOJIKOTO € Ha/IM4Ha 3a JPYKeCTBa, ThPryBaHU Ha JAPYrd Nasapu Ha LeHHU
kHIKa. KoMucusTa 3a GrHaHCOB Ha30p CJ1e/iM 3a pa3KpUBaHETO Ha UHOpMaLus U Clla3BaHEeTO
Ha peryJlaTUBHUTe CTaHJApTH Ha OBJTrapCKUs asap Ha LieHHU KHWXKa, 3a CIa3BaHeTO Ha
3aKOHUTEe W M3JaBa HapeAbU W YyKasaHUA 3a 3aJb/LDKEHHUSATA OTHOCHO pa3KpUBaHe Ha
MHbOpMaLUs, ThProBUsTA C IEHHU KHUXKA U JIPYTU BBIIPOCH.

I1. CBL]ECTBEHA HH®OPMALIHUA

3.1.JEKJIAPALIUA 3A OBOPOTHHUA KATIUTAJI

Cunsan CiaBoB HBaHOB, B Ka4eCTBOTO CH Ha W3Ib/JHUTEJIEH YJIeH Ha CbBeTa Ha AUPEKTOpPHUTE, C
noamnuvca CM B Kpad Ha AOKYMEHTa 3a npejJjiaraHuTe HEeHHUW KHHWXQA, JeKJ/Iapupa, Y€ 110 HEroBO
MHEHHE, O60pOTHI/IHT KalrTaJl € J0CTATb4Y€H 3d HACTOAIINUTE HY> KU HaA EMuTeHTa.

3.2.KAIIUTAJIN3AIUA U BAAJTBKHAJIOCT

[IpeacraBeHuTe mO-A0JIy H36paHuM QUHAHCOBU JaHHU 3a “Bbarapcku ¢onHp 3a AsA/10BO
vHBecTupaHe“ A/l ce ocHOBaBaT Ha GUHAHCOBUS OTUYET Ha JIpyKecTBOTO KbM 31.12.2017 T.
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Ta6auya 1: Kanumaauzayus u 3ad4634CHsA10Cm Ha 6a3a odumupaH 2oduuleH huHaHcos omuem(8 xu..1eea)

HavMmeHoOBaHue 31.12.2017 r.
Co6CcTBeH KanuTasl 3225
OcHOBEeH KanuTaJl 3325
061 M pesepBU 10
HepasnpeeneHa nevasi6a -88
QDrHAHCOB pe3yJTaT -22
JABJArOCpOYHU IACUBHU -
KpaTKoCcpo4yHU nacuBU 3

Hsmounuk: Odumupan 2oduwer uHarcoe omuem Ha “Beazapcku oHO 3a 0511060 uneecmupane” A/l kem 31.12.2017 2.

Ta6auya 2: Kanumaauzayus u 3adAsHCHAAOCM HA 6a3a MeXdCOUHHU HeodumupaHu puHaHcoeu omyemu (8

XuJ../1e8a)

HavmeHOBaHue 30.06.2018r. | 30.09.2018r
CobcTBeH KanuTasl 3226 3220
OcHOBEeH KanuTaJl 3325 3325
061K pe3epBU 10 10
HepasnpeeneHa nevasi6a -110 -110
DHHAHCOB pe3yJiTaT 1 -5
JBJITOCPOYHU NACUBHU - c
KpaTkocpo4yHHU MacuBH 3 3

Hsmounuk: HeodumupaHu mesxcouHHU uHancosu omyemu Ha “Beazapcku ¢oHd 3a ds1080 uvgecmupane” A/l kom 30.06.2018 2. u
30.09.2018 .

SAUTBXXKHAJIOCT C PA3I'PAHMYABAHE HA TAPAHTUPAHATA, HETAPAHTHUPAHATA,
OBE3IEYEHA U HEOBE3ITEYEHA, KOCBEHA U YCJIOBHA 3AJIBXXHAJOCT

KbMm 31.12.2017 r. /lpy»XeCcTBOTO OTYUTA KPAaTKOCPOYHH NMACUBH, NPEACTABIABALA ThPTrOBCKH U
ZAPyTH 3aJb/KEHHS B pasMep Ha 3 XuJl. JieBa. [locoyeHUTe 3afb/KeHUs ca HerapaHTHPaHU U
Heobe3neyeHU. /IpyKecTBOTO He OTYMTA JbJTOCPOYHM nacuBU. KbM cbiiaTta fata “Bbarapcku
¢doHA 3a Asy0BO uHBecTUpaHe A/l HMa ApYyrd rapaHTHpPaHH, HerapaHTHpaHH, 06Ge3NeyeHH,
Heobe3neyeHH, KOCBEHU UM YCJI0BHU 33/ b/KEHUS.

KsMm 30.09.2018 r. Ipy>KecTBOTO OTYMTA KPAaTKOCPOYHHU MACUBH, IPEACTABAABALLU ThbPrOBCKU U
JpyTH 3aJb/KEHUS B pasMep Ha 3 XuJl. JieBa. [locouyeHUTe 3aAb/KeHUsl ca HerapaHTUPaHU U
HeoGe3nedeHU. [pyKeCTBOTO He OTYMTA JbJATOCPOUYHHU NMacuBd. KbM cbiuarta garta “Bbarapcku
¢doHA 3a Ags0Bo uHBecTUpaHe A/l HIMa APYrd rapaHTHPAaHM, HerapaHTHpaHH, 06e3NevyeHy,
Heobe3MneyeHd, KOCBEHH UM YCIOBHU 33/ b/LKEHHUS.

[locoueHnTE 1O-70Jly OYaKBAaHU IMOCTBHIVIEHHS OT MyOGJUYHOTO IIpeasaraHe Ine ObAaT
JIOCTAaT'bUHU 33 OCBILECTBSIBAHETO Ha MJIAHWPAHUTE B KPAaTKOCPOYEH IJIaH UHBeCTUIUMU. KbM
HACTOSIIMS MOMEHT EMUTEHTHT He Bb3HAMepsiBa Jla U3M0Ji3Ba Apyrd popmu 3a GUHAHCHpPaHe
Ha OCHOBHATa CH JIEHHOCT OCBEH I10 U3KJ/IIYeHHe OAHKOBU 3a€MH 32 BpeMEHHO ITPeo/10JIsiBaHe Ha
JIUIICA Ha CPe/iCTBA 32 UHBECTUPAHE.

3.3. YYACTME HA OU3UYECKM W KOPUIHUYECKHU JIMLA, VYYACTBAIDKM B
EMUCHUATA/TIIPEAJIATAHETO. KOH®JIMKT HA UHTEPECH

EMUTEHTBHT HAMa I/IH(l)OpMaLII/IH 3d y4aCTud, KOUTO [Ja BOAAT A0 KOHC])JII/IKT Ha UHTEpEeCUu NpUu
peasn3anudTa Ha eMHUCHUATA.
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Hukoe oT mocoyeHUTeE B TO3U AOKYMEHT JIMlla y49aCTBaJIM B HU3TrOTBAHETO Ha ,ZLOKYMEHTEI 3a
npeayjiaraHuTe HEHHW KHHXA He IIpUTeXaBa U HAMA HaMepeHHe [a npnao6nBa 3HA4YHUTEJIHO
ydacCTue B KalluTaJla Ha €MHUTEHTd, HUTO HMa 3HA4YUTEJIEH MPAK WKW HEINPAK MKOHOMHYECKHU
HHTEepeC B EMUTEHTA WJIK € B A'bJIFTOCPOYHH TBbPTrOBCKU OTHOILIEHHA C HETO.

Bb3Harpaxk/ieHMeTo Ha YII'bJIHOMOUIEHHS UHBECTULIMOHEH nocpeaHuk ,Kanman” A/l He 3aBucU
OT ycIieXa Ha HaCTOSI[OTO Ny6JHUYHO ITpe/ijiaraHe.

3.4.060CHOBKA HA IIPEZIJTATAHETO U U3110JI3BAHE HA IIOCTBIIJIEHHUATA

A) IPUYUHHU 3A U3BBHPIIBAHE HA ITYBJIMYHOTO MNMPEAJIATAHE HA LEHHUTE KHUKA

HacTosmioTo ny6/iMYHO IpeajiaraHe Ha akiuy Ha “Bearapcku oH[ 3a As10B0 nHBecTupane” A/l
ce U3BBbPLIBA B U3M'bJIHEHUE HA pellleHHeTO Ha M3BBbHPEJHO 006110 ChOpaHWe Ha JPY’KeCTBOTO,
npoBejeHo Ha garta 10.04.2018 .

llenTa Ha HACTOALOTO MYyOJUYHO IMpeJJlaraHe e CTPYKTYpUpaHeTO Ha mnopToeiln wu
peaM3vpaHeTO Ha TOJOXUTeJeH (GUHAHCOB pe3yJTaT OT HEroBOTO VIIpaBJeHHe, KaTo
JPY’KECTBOTO TpeJBMKJAa HabpaHUTe cpeJcTBa [Jla 6'bJlaT MHBECTUPAHU B IIeHHU KHIDKA Ha
KOMIIaHUH, KoUTO CbBeTa Ha JUPEKTOPUTE CYMTA, Y€ Ca C BUCOK MOTEHLIMAJ 3a Pa3BUTHE U GHXa
JIOIIPUHEC/IM TI0JIOXKUTEJHO, KAKTO 3a MOCTUTaHe Ha BUCOKA Bb3BPBILAEMOCT OT TAX, TaKa U 3a
yCrelurHaTa AuBepcuUKaIus Ha ChIlleCTBYBaIUs NOPTQENI.

CexTtopure, B KouTo ,bbirapcku ¢poHz 3a As/10B0 UHBecTUpaHe” A/l Bb3HaMepsiBa Jla UHBeCTHpa
ca: CeKTOp HeJBMXKHMU UMOTHU (MHBECTHULIUM B 0pUC MOMeLeHUs C Liesl OTLaBaHeTO UM MO/, HaeM,
KUJIMIIHA HMMOTH M TBPrOBCKM IJIOLM M BBB (PUHAHCOBU HHCTPYMEHTH, €MUTHUPAHU OT
KOMIIAHUK B CEKTOpa Ha HeJBW)XUMUTe UMOTH, BKJ. AJ/ICHUL]); He6aHKOB PUHAHCOB CEKTOD;
GaHKOB CEKTOp; CEKTOp eHepreTHKa; CeKTop dapMaius UM NPOU3BOJCTBO HA MeJUIMHCKU
M3JlesUsl, KOMIIAaHUM, pa3paboTBallll WM BHeAPSIBalld YUCTU TEXHOJOTUM U Jpyru. OcBeH B
JAAJIOBU y4acTusd, ,bbarapcku GoHp 3a s/10B0 MHBecTUpaHe” A/l npeABMX/Ja U UHBECTUILIMHU U B
LBJTOBU LIeHHU KHWXKA. YsneHoBeTe Ha CbBeTa Ha JUPEKTOpPUTE He NpeJBUXAAT KOHKPETHO
pasmnpeziesieHHe MO0 CEKTOPU WM OrpaHUYEeHUs] 3a KOHLEHTpAlusTa Ha HMHBECTULHUHUTE BbB
$GUHAHCOBM HMHCTPYMEHTH B €JHO JAPYXKEeCTBO, HO UHBECTUIMUTE B €JUH CEKTOp HsAMa Ja
HazaBuwasaT 80% oT HabpaHUTe CpesCTBa.

B cayyail ye eMucusaTa 6'b/e 3anucaHa B 'bJieH pa3Mmep — 6 650 012 1B., HETHUTE NOCTBIJIEHUSA
e 6baT B pasMmep Ha 6 640 826 JB. JIB., KOUTO IPUOPUTETHO Ille 6'b/JaT UHBECTUPAHHU B:

» Ilpupo6rBaHe Ha LleHHU KHMKAa B KOMINAHUMU OT He6AaHKOBUSA GUHAHCOB CEKTOpP - 0 5
312 661 nB., npeacraBiasaBany A0 80 % oT cToliHOCTTa HA HabGpaHUTE B CJIeJCTBHE Ha
ny6JUYHOTO MpejJjiaraHe CpejAcTBa MPU CJAEJHOTO pasnpejesieHHe Ha WHBECTULUUTE
crnopes BUuJa Ha GUHAHCOBUTE UHCTPYMEHTU: B JSJI0BU LleHHU KHMKaA - 10 80 % (4 250
129 nB), B I'bJTOBY IIleHHU KHMXKA — 710 20 % (1 062 532 nB.);

» [llpupmo6buBaHe Ha HeHHU KHKa B AJICULL - no 5 312 661 aB., npeacTtasasaBamu 10 80 %
OT CTOMHOCTTA Ha HabpaHWUTe B CJeACTBHE HA MyOJHUYHOTO NMpeJJiaraHe CpeJiCTBa MPHU
CJIeJTHOTO pasmnpe/ie/ieHHe Ha WHBECTUIIMHTE BUJA HA PUHAHCOBHUTE WHCTPYMEHTH: B
JISIJIOBY 1leHHU KHKa - 710 60 % (3 187 596 /aB), B 'bJIr0BU LIeHHU KHKaA - A0 40 % (2
125 064 nB.);

» Ilpupo6uBaHe HA IeHHU KHMXKA B KOMIIAHUH, ONEPUPAILH B CEKTOPA HA HEJBUKUMUTE
uMoTH - o 3 320 413 nB., npeactaBasaBaiiu a0 50 % oT cToilHOCcTTa Ha HabpaHUTE B
cAe/iCTBUEe HAa MyOGJUYHOTO MpejJaraHe CpejAcTBa IMpU CJAeJHOTO UM pasnpejeseHHe
crnope/ BU/ia Ha UHAHCOBUTE HHCTPYMEHTH: B JSIJIOBU IleHHU KHMXKA - 10 50 %, (1 660
207 nB.) B A'bJITOBU LleHHU KHKa - 710 50 % (1 660 207 nB.);

» [Ilpuno6buBaHe Ha leHHW KHIKA B KOMIIAHWU CB'bP3aHU C eHepreTukaTta- 1o 5 312 661
JIB.,, IpeficTaBaABaLy 10 80 % OT CTOMHOCTTA Ha HAOpaHUTe B CJIe/ICTBHE Ha yOJIUYHOTO
npejJaraHe cpeficTBa IIpy CJeAHOTO pasnpeje/ieHue Ha UHBEeCTULMUTE CIIopesi BUJa Ha

10



BBJITAPCKH ®OH/, 3A /I1/10BO MHBECTUPAHE A/l JOKYMEHT 3A INIPEJJIATAHWUTE HEHHHW KHUXXA

$dUHAHCOBHUTE UHCTPYMEHTU: B [ISJIOBU LIeHHU KHWa - J0 20 % (1 062 532 sB.), B
JUbJITOBU IIeHHU KHWKA — 10 80 % (4 250 129 aB);

» Ilpumo6uBaHe Ha IleHHW KHIKA B KOMIAHWU OT ceKkTop Papmanus u mpou3BOJCTBO Ha
MeJUIMHCKYU usgenus — 10 3 320 413 aB., npeacrasiasaBaiy a0 50 % oT cToliHOCTTa Ha
HabOpaHHTe B CJeJCTBHE Ha NyOJUYHOTO IHpeJjaraHe CpeJCcTBa MPH CJIEJHOTO
pasnpejie/ieHMe Ha WHBECTUIUUTE CHopes, BUJAa HAa GUHAHCOBUTE WHCTPYMEHTH: B
JISIJIOBU 1IeHHU KHKa — 710 60 % (1 992 248 nB), B I'bJTOBYU LIEHHU KHIKA — 710 40 % (1
328 165 sB.);

» Ilpujgo6GuBaHe Ha IIleHHU KH)KA B KOMIIAHUM OT OGAHKOBUS GUHAHCOB CeKTOp - J0 3 320
413 nB., npeactasagBamu A0 50 % oT cToliHOCTTa Ha HabpaHWUTe B CJeACTBUE Ha
NyOGJUYHOTO TpejJjlaraHe CpeACTBA MPHU CJAeAHOTO paslpefiejieHUe Ha UHBECTULUUTE
cnope/; BUJia Ha UHAHCOBUTE UHCTPYMEHTH: B [ISJIOBU LIEeHHHU KHKA — 10 80 % (2 656
330 n1B), B A'JITOBU LeHHU KHKa - 710 20 % (664 083 1B.);

» [llpumobuBaHe Ha I|eHHU KHIKA B KOMIIAHUM, ONEpUpAIld B CEKTOpa Ha YUCTUTE
TexHoJIOTHUM — J10 3 320 413 sB., npeactaBiagaBamiy 10 50 % oT CTOMHOCTTAa HA HabpaHUTe
B CJ€/ICTBUE Ha MyOJUYHOTO NpejJiaraHe CpeJicTBa INpHU CIAEJHOTO pasnpejesieHHe Ha
WHBECTHULIMHKTE CIIOpe], BH/a Ha GQUHAHCOBHUTE UHCTPYMEHTH: B /[ISJIOBU LIEHHU KHIKA —
o 50 % (1 660 207 n1B.), B A'bJITOBU LIeHHU KHIKA — 10 50 % (1 660 207.1B.);

» Ilpumo6vBaHe HA LIEHHW KHIDKA B KOMIIAHUU OTApPYru cektopu - Ao 1 328 165 xs,
npeactaBiasgaBau A0 20 % OT CTOMHOCTTA Ha HAOpaHUTe B C/le/CTBUE HAa MyOJIUYHOTO
npejjlaraHe Cpe/icTBa MPU CJAeAHOTO pasnpe/ie/ieHHe Ha HHBECTUIMUTE CIIOpPe] BU/Aa Ha
$bUHAHCOBHUTE UHCTPYMEHTH: B /JsJIOBU LieHHU KHIKa - jJo 50 % (664 083 iB.), B
JI'bJITOBH IIeHHHU KHMKa — 710 50 % (664 083 s1B.).

B ciayyall ye eMucusiTa 6bJe 3aldcaHa B MUHUMaJleH pa3Mep, IpU KOUTO T Ie ce CYUTA
ycnemHa — 500 000 siB.,, HeTHUTe NOCTBIJIEHUS I1e 6bAAT B pa3Mep Ha 490 814 jB. KOUTO
NPHUOPUTETHO Lie 6'bJJaT MHBECTHPAHH, KaKTO CJIe/Ba:

» [lpuno6uBaHe HA IIEHHU KHMUKA B KOMIIAaHWU OT He6AHKOBHUS GUHAHCOB CEKTOp - /10 392
651 siB., npeacraBasBamM A0 80 % OT cTOMHOCTTA HAa HAOpaHUTE B CJeJCTBHE Ha
nyoJIMYHOTO TpejJjlaraHe CPejCTBa MPH CJAeJHOTO pa3npejieieHne Ha WHBECTULUHTE
criope/; BUJia Ha GUHAHCOBUTE UHCTPYMEHTH: B JISJIOBU IIeHHUW KHIKA — 710 80 % (314
121 nB), B A'bJIT0OBU lleHHU KHUXA — 10 20 % (78 530 aB.);

» llpuno6uBaHe Ha 1eHHHU KHKA B AJICULL - no 392 651 sB., npeacraBasBauu 10 80 % oT
CTOMHOCTTA HAa HaOpaHUTE B CJeJCTBHE HA MyOJWYHOTO NpejJiaraHe CpejcTBa MPHU
CIeJHOTO pasmpe/iejieHMe Ha WHBECTUIIMUTE BH/JIa HA GUHAHCOBUTE MHCTPYMEHTHU: B
JIS1JI0BU LIEHHU KHWXKa - 10 60 % (235 591 51B), B AbJIr0OBY LleHHU KHIKA - 710 40 % (157
061 nB.);

» [lpumo6uBaHe Ha I[eHHW KHM)Xa B KOMITAHUH, OTlepUpalld B CEKTOpPa HAa HEeABW)XHMUTE
UMOTHU - A0 245 407 nB., npejcraBasBaimiy A0 50 % oT cToHHOCTTAa HA HabpaHUTE B
C/e/ICTBHMe HA MyOJUYHOTO MpejJaraHe CpejcTBa NPH CJAeJHOTO UM pasmnpe/iesieHHe
crope/ BUia Ha GUHAHCOBUTE UHCTPYMEHTH: B JsJIOBU LleHHHW KHIKa — 70 50 %, (122
704 51B.) B A'BJTOBU LeHHU KHIKA - 10 50 % (122 704 1B.);

» [lpunobuBaHe Ha I[eHHU KHUXKA B KOMIIAaHUM CBBbpP3aHU C TMPOU3BOJCTBO Ha
eHepreTukata — A0 392 651 B, npexacraBsasBamu o 80 % oT cToilHOCTTa Ha
HaObpaHWUTe B CJeJCTBHe HA MNyOGJUYHOTO IpeJljlaraHe CpeAcTBa IMPH CJAeJHOTO
pasmnpe/ieJieHMe HA WHBECTUIUUTE CHOpPe], BHJA Ha GUHAHCOBUTE WHCTPYMEHTH: B
JIS1JI0BU LleHHU KHIka - 710 20 % (78 530 JB.), B A'bJITOBU LIeHHU KHMKaA — 710 80 % (314
121 nB);

» llpumo6uBaHe Ha IeHHW KHIKA B KOMIAHUM OT cekTop Papmarys v nporu3BO/JCTBO Ha
MeJUMIMHCKU u3jeaus - 1o 245 407 aB., npeacTtasiasaBaiiu A0 50 % oT cToiiHocTTa Ha
HabpaHWTe B CJEACTBHE HA MNyOJMYHOTO TpeJjlaraHe CpeJiCTBA MpPU CJIEJHOTO
pasnpejesieHHMe Ha WHBECTUIUMTE CIOpe]; BHJA Ha (HHAHCOBUTE UHCTPYMEHTU: B
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JISIJIOBU IIEHHU KHKa — 710 60 % (147 244 nB), B A'BJTOBY IleHHU KHIKA — 10 40 % (98
163 nB.);

» [lpuno6uBaHe Ha L[EeHHW KHW)XKa B KOMIIAHUW OT OAHKOBUSI pUHAHCOB CEKTOP - /0 245
407 nB., npeAcTaBaaBawy A0 50 % oT cToWHOCTTAa Ha HabpaHUTe B CJeJCTBUE Ha
Ny6JMYHOTO NpejJsaraHe CpeAcTBa MpHU CAeJHOTO pasnpefesieHde Ha UHBECTULMUTE
crnopes BUJja HA GUHAHCOBUTE UHCTPYMEHTHU: B [ASJI0BU IleHHU KHMXKA — 10 80 % (196
326 /B, B I'JITOBH IleHHU KHWXKA - 710 20 % (49 081 n1B.);

» llpupo6uBaHe Ha IleHHU KHWKA B KOMIIAHWH, OIlepHUpaAllld B CEKTOpa Ha YHCTHUTE
TEXHOJIOTUU — 710 245 407 JnB., nmpeactaBisaBaiy 10 50 % oT cToMHOCTTa HA HaGpaHUTe
B CJIe[ICTBUE HA MYGJUYHOTO Mpe/jlaraHe CpeJiCTBA IPU CIAEJHOTO pasmpe/iesieHue Ha
MHBECTUIUUTE CIIOpe/] BU/Aa HA UHAHCOBUTE UHCTPYMEHTU: B [ISJIOBU I[eHHU KHIDKA —
10 50 % (122 704 siB.), B ABJTOBY lIeHHHU KHKa — 710 50 % (122 704 71B.);

» [lpuno6buBaHe Ha IeHHW KHWXXa B KOMIIAHWW OTAPYrd CeKTopu - A0 98 163 1B,
npexacTtaasaBaimu 10 20 % oT CTOWHOCTTA HA HAOPAHUTE B CJAE/CTBUE HA MyOGJUYHOTO
npejijiaraHe cpe/iCTBa NPH CJAeJHOTO pasnpesie/ieHre Ha UHBECTUIIMUTE CIIOpe], BU/1a Ha
GUHAHCOBUTE WHCTPYMEHTHU: B /[ISJIOBU IleHHW KHmxa - go 50 % (49 081 sB.), B
J'bJICOBU LieHHU KHKa — 10 50 % (49 081 xB.).

He6aHkos dhuHaHcoe cekmop

,bbiarapcku ¢oHJ 3a [JsJ0BO0 HHBecTupaHe“A/l ompejesns cekTopa, B KOWTO omepupar
HeGaHKOBUTe GUHAHCOBU MHCTUTYLHUH, 32 CPABHUTEJHO YCTOWYUB B YCJOBUSATA HAa pUHAHCOBA
KpH3a, ThH KaTO Jpy:KecTBaTa M3BbPLIBALIM JE€HHOCT B CEKTOpA He M3MaJiHaxa B 3aTPYAHEHO
H0JIOKEHHE N0 BpeMe Ha KpHU3aTa M M3I'bJHSABaXa 3a/bJDKEHUATA CM HE3aBHCHMO OT Claja Ha
CTOMHOCTTA Ha akTuBuTe. [Ipe3 mnociegHWTe TOAWHU  ce HaOJOJaBa MOJA06psIBaHe Ha
NpeMUHHHUS TPHUX0J| MPU AOGPOBOJHOTO 3APAaBHO OCHUTYpPSIBAHE, KHUBOTO3aCTPAXOBAHETO U
npe3acTpaxoBaHeTo. OyakBaHHUATA Ca TEHJEHIMSATAa HAa HapacTBaHe HAa HETHHUTE AaKTHUBHU Ha
boHZ0BETE 32 JOMBJIHUTETHO TEHCHOHHO OCUTrypsiBaHe U (OHJ0BETE 3a JOMbJHUTESHOTO
3a/IbJDKUTEJIHO OCUTYPSIBaHe /1A ce 33/bpKU.

B He6GaHkoBUSA (GHUHAHCOB CEKTOP PBKOBOACTBOTO Ha ,bBbarapcku ¢oua 3a Ag/0BO
vHBecTupaHe A/l mpeaBWXAa APYKECTBOTO Aa NPUAOOHBA [5JI0Be, KOUTO Ile OBbAAT TOJ
HOpPMaTHUBHO OIlpejieJIeHUs] pa3Mmep, 3a KOUTO e Heob6X0JUMO 0/00peHHe OT CbhbOTBETHHUSA
peryjaTopeH Opras.

Jpystcecmea 3a cekiopumuzayusi Ha Hedguxcumu umomu uau ezemanus (AJCHII)
Hamepenueto Ha CbBeTa Ha JUPEKTOPHUTE € YACT OT MHBECTULHUUTE Ja OBbAAT HACOUEHU KBM
akuuu v obsauranuu Ha AJICHUL. A/ICHULl nHBecTMpa mHapuU4YHUTE CpPeACTBa, HabpaHU upe3
M3JlaBaHe Ha LeHHU KHW)XXa, B HEABWXHMH HMMOTU WJIM BbB B3eMaHUs (CeKIOpUTHU3aLUS Ha
HEJBIKUMH HMOTH W B3eMaHHs), KaTO He MoraT Ja NpUA0OGHUBAT HEJBMXKMMHU HMMOTH HWJIH
B3eMaHUs, KOUTO ca NpegMeT Ha npaBeH cnop. IIpegumcTBo Ha uHBectunuute B AJICULL e
crielMa/IHUS 3aKOH, KOWTO perjiaMeHTHpa TAXHATa JeHOCT, HAJIMYMeTo Ha 6aHKa — Jelo3uTap U
MHOT0 cepro3HaTa peryJauus Ha kosato AJ[CHUL] ca nojJioxeHU — eIHOCTTa UM Ce KOHTpOoJiKMpa
ot KomucusTa 3a ¢uHAHCOB HaA30p M MPO3PAvyHOCTTA B TAXHATA AEWHOCT KaTo MNyOJHUYHU
JApyxectBa. [lpyro npeauMcTBo e npodecroHaIHOTO UM ynpaBaeHue — AJICULL ce ynpasssiBa oT
€KUII OT CIeL{MaJUCTH C ONUT B YIIpaBJeHHUETO Ha aKTUBH, [I03HABall¥ UHAYCTPUATA U Na3apa U
OorpaHMYaBaHeTO Ha puckKa 3a uHBectutopuTe. UHBecTtunusaTa B AJICHUL Hocu nevanba mno JBa
HauMHa - OT NPOMsIHA B LIEHWUTE Ha akuuuTe U noJ popmara Ha guBugeHT. AJJCUL] ca 3agbmkeHn
Za pasnpezensaT 90% oT neyanbaTa KaTo AUBUEHT. MEHUKMBHTBT Ha Jlpy>KecTBOTO CMATA, 4e
MHBECTULUUTE B lleHHU KHWkKa Ha AJ/ICUL] e moaxoasuy HauWH 3a JUBepcuuULIMpaHe Ha pUCKa
MHBECTULHOHHUA nopTdeits1 Ha EMuTeHTa.

Cekmop Hedeudicumu umomu

UYneHoBeTe Ha (CbBeTa Ha AupekTopuTe Ha ,Bbarapcku poHJ 3a AAn0BO MHBecTupane” A/l
npeABWXKJAT Ja 6bJaT UHBECTUPAHU CPeJiCTBA, KAKTO B 3aKyllyBaHeTO Ha OQUCH, THPrOBCKU
IJIOLM U KWJMIIHKM UMOTH 33 OTJaBaHe I0J, HaeM, Taka U BbB (QUHAHCOBHM MHCTPYMEHTH,
eMUTHPaHU OT JIpY>KeCTBa, KOUTO NIPUTEXKaBaT U OTAAaBaT IO HaeM NpeAUMHO oduc crpagu (U
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NOMelIeHHs ), ThPrOBCKU IJIOIM (Mara3mHM) U KUJIHMLHA UMOTH, KOUTO ca C Jjo6pa eHepryuitHa
epEeKTUBHOCT, TbU KaTO CUUTA, Ye Te UMAT NMOTEHIUAJ 32 Pa3BUTHE U MOXe /1a 6'b/le TOCTUTHATA
Jo6paTta HOpMa Ha BB3BPBIAEMOCT Ha BJIOKEHUTE WHBECTHUIUH. JIpyKECTBOTO CYHUTA Te3HU
MHBECTHLMH 32 IEPCIEKTUBHU U OPa/id 0OCTOSTENCTBOTO, Y€ JOXOAHOCTTA OT OTAABAHETO MO/
HaeM U 3eMe/ieICKa peHTa ce CTaOUJIM3UPaT U IJIAaBHO HAapacTBaT Mpe3 MocjieAHaTa roJuHa.

Cekmop Enepecemuka

Hamepenueto Ha C'bBeTa Ha JUPEKTOPUTE € YACT OT MHBECTULHUUTE Ja ObAAT HACOUEHU KBbM
JApy:KecTBa pasBUBally JeWHOCT B CEKTOpP eHepreTuka. Makap, 4ye B MOMeHTa B CEKTOpa Ja ce
OTYUTAT U3BECTHU CHTPECEHUA, HaMepeHUsATa Ha PBbKOBOACTBOTO Ha JpYKECTBOTO ca C LeJl
auBepcudukanusa Ha nopTdeisa, 3a uspbpliBaHe Ha uHBecTuuuu B TEL, MBEIL, BATHpHU
LleHTpaJIU M Ko-reHepalus Ha 6uomaca. HBecTUIIMHTe B CblLleCTBYBalld NpeANpPUATHS 3a
NPOU3BOJACTBO Ha 3eJleHa eHeprud ca aTpPakTUBHU IOpajgud ToBa, 4Ye B bbiarapus
npedepeHIMaJHUTE LiEHU 3a U3KYNlyBaHe Ha eJIeKTPOEeHeprusiTa oT Bb30OHOBSEMU U3TOUYHULHU
Ca KOHCTAaHTHU Ipe3 ILeJUf IepuoJ, Ha JOroBOpUTe 3a 3aJb/DKUTENHO HU3KylnyBaHe. ToBa
rapaHTyvpa INPOTHO3UPYEMOCT Ha INPUXOAUTE U yJeCHABA TAXHOTO KpeAuTupaHe. ToBa e
NpeJNnocTaBKa 3a YCTOWYMBO pa3BUTHe Ha CeKTOpa, KOETO B KOMOMHALMA C OJIaronpUATHHUTE
NPUPOJHU YCJOBHUSI M HHUCKWTE ONEepaTUBHM pa3xofyd, MMa HeoOXOAMMUS MNOTeHLHaa 3a
MOCTUTaHe Ha YCTONYUB P'bCT HA NPUXOJUTE Y Bb3BPalllaeMOCT Ha BJIOXXEHUTE UHBECTULNH.

dapmayusi U npou3e800cmaeo Ha MedUYyUHCKU u3zdeaus

To3u ceKkTop e omnpe/iesieH OT MEHW/PKMbHTA Ha JPYKECTBOTO KAaTO eUH OT CEKTOPUTE C Hal-
BUCOK IMOTEHIMaJ 3a pa3BUTHe B cTpaHaTa. O4YakBaHUATA ca BBb3XOAAIlATa TEHAEHIHUsS [a
NpONB/DKU U Tpe3 ciaeBaiiuTe 2-3 roJuHU. [10JI0KUTENHO BJUSHUE BBPXY APYKEeCcTBaTa
M3BBbpIIBALIM JEeWHOCT B CEKTOpa ca peajqu3dpaHe Ha pedopMuTe B 3/[paBeOIa3BAHETO,
npoMsiHATa B CHUCTeMaTa 3a KOHTPOJ, IMpaBuJa 3a paboTa B CeKTOpa M 3aKOHOBAaTa paMKa 3a
3al[MTa HAa UHTeJIeKTyaJHaTa CO6CTBEHOCT.

bankoe cekmop

HamepeHnusiTa Ha MeHU/PKMbHTA [a U3BbpLIBA UHBECTULMU B CEKTOpa ca B CJIeJCTBHUE Ha
HETOBOTO BIKJAHE, Ye OaHKOBaTa cUcTeMa B bbJirapus e crabuiHa U Ao6pe GyHKLIHOHUPAIIA
JIOpU ¥ B yCJAOBUSITA Ha rJjiobasHa ¢puHaHcOBa Kpu3a. CTabUIHOCTTA U JOGPOTO PUHAHCOBO
CbCTOSIHME Ha OaHKOBaTa CUCTeMa € OCUTYPeHO NOCPeJCTBOM HaTpynaHU 6ydepu noj ¢popmarta
Ha KalUuTasy, 3aJieJieHd IPOBU3UH U 0611a JUKBUJHOCT HAa aKTUBUTE. BylaronprsTHO ycioBue 3a
N0 bP>XXaHEeTO Ha CTaOUJIHOCTTA € ChllecTByBaHeTO HA PoH/ 3a rapaHTHpaHe Ha B3€MAaHUSATA],
KOUTO rapaHTHpa CpeAcCTBaTa Ha BJIOXKWTeJNWTe, U3rpafeHUAT oT BHB MexaHus®BM 3a
KpaTKOCpPOYHa JIMKBUJHOCT - Pe3epBHUAT 06e3neuynTesied GOHJ, yCJA0BUATA 3a NOALbpPKaHe Ha
JIMKBUAHOCT cbrijiacHo Hapen6a No 11 Ha BHB., kakTo 1 HasinuueTo Ha rojsiM $rcKajeH pe3eps,
KOWTO € eJUH OT Hal-rojeMuTe B CpaBHEHHe C JpyTuTe eBpPONEeWCKU CTpaHU. bbiarapckure
6aHKM ca C No-J00pHM IOKasaTesM 3a KalUTajl U JUKBUAHOCT, B CpPaBHEHHE C eBpONEeHCKHTe
GaHKU KaKTO U C HUCKO CbOTHOILIEHUE MEXAY OTIYCHATUTE KPEAUTH U IPUBJIEYEHUTE JENO03UTH,
KOETO JlaBa OCHOBaHME Ja Ce CMSTa, Ye HWHBECTHLMHUTE B TAX lle ca c gobpa HOpMa Ha
B'b3BPBLAEMOCT.

KomnaHuu, pazpa6omeawju u/uau eHeopseawju ,4ucmu mexHosao2uu”

B cdepaTra Ha HWHBECTUIMOHHMUS UHTEpPeC Ha KOMIAHUATA TMOMaAaT U KOMIIAHHUUTE
paspaboTBaly /WU BHEAPSBALU YUCTH TEXHOJIOTHH C IeJ1 U3TPaK/JaHe Ha YCTOWYHMBA OKOJIHA
cpefa. B To3u ceKTOp ce MO3WLIMOHUPAT JApPYKECTBaTa, pa3paboTBallld YW BHeApPSABALIA
TEXHOJIOTUU 332 MAaKCUMaJIHO OTIOJI30TBOpsSIBaHE HA PECYpPCUTE - BOJM, OTHAJbIM, EHEpTHs 3a
KpbroBa MKOHOMHKA. Cpea TaX C rojisM IOTeHIMAJ] 3a Pa3BUTHE Ca KOMIIAHHMUTE, KOUTO
OCBILECTBSBAT JIEHHOCT B TPAHCIOPTA M eHEPreTUKaTa - CbXpaHeHHe, CliecTsIBaHe U epeKTUBHO
pasmnpe/ieJieHHe Ha eHeprusl, eJeKTPUYECKH NMPEBO3HU CPeJICTBA U €KO-MOOHUJIHOCT, BOJOPO/I-
0a3zvpaHd MOJIeJIM W TEXHOJIOTUM, 6e30THaJlHU TEXHOJIOTUU, TEXHOJIOTUM W MEeTOJMu 3a
BKJIIOYBAHe HA OTNAAbYHU MPOJYKTH U MaTEPUAJIU OT MPOU3BO/ICTBA B APYTU NMPOU3BO/ICTBRA.
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b) OYAKBAHA HETHA CYMA HA IIPUXOZNTE OT IIYBJIMYHOTO MPEJJIATAHE

OuyakBaHaTa HeTHa cyMa Ha NPUXOJHUTe OT NyO6JUYHOTO NpejjaraHe Ha akLiUM e B pasMep Ha 6
640 826 nB. Ta3u cyma e U34YUCIEHA, KATO OT MaKCUMaJIHUS pa3Mep Ha emucusita 6 650 012 xB.
ca U3BaJleHU O4YaKBaHUTe pPasxo/jy, CBbp3aHU C MyOGJMYHOTO mpejsaraHe. Te3u NMpUxoAu Iie
6'b/jaT U3MO0JI3BaHU 3a U3II'bJIHEHHE Ha UHBECTULMOHHATA CTPaTerrs Ha Apy»KecTBOTO. B ciyyai,
Yye eMHcHUATA Ob/le 3allMCaHAa B MUHUMAaJIEH pa3Mep, TPU KOWUTO T Iiie ce cuuTa ycremHa -500
000 /1B, HETHUTE NMOCTBIJIEHHS IIle 6'bJaT B pa3Mep Ha 490 814 sB.

Ha6paHnuTe oT u3sazieHaTa eMUCHS CPeJCTBA HSIMA Jla ce U3I0JI3BaT 3a:

» TpSKO WIM HENpsSKOo MNpHUJ0O0MBaHE HAa AaKTHUBHM, HM3BBbH oO6HU4YaiiHaTa JAeHHOCT Ha
ZpY>KecTBOTO;

» (¢uUHaHCUpaHe Ha 0GsBEHH NMPHUI00UBAHUSA Ha APYTH GUPMU;

» 3a1noracsBaHe, HaMaJIsiBaHe WM 06paTHO U3KyIyBaHe Ha JIbJIT.

V. HH®OPMALHUA 3A LEHHUTE KHW)XA, I[PEJAMET HA IIYB/IHYHO
[IPEJI/IATAHE

4.1.BU/J] U KJIAC HA HEHHUTE KHUXA

[IpeagMeT Ha ny6sandHO mpexsaraHe ca 6 650 012 6poss 06MKHOBeHH, Ge3HATUYHH, TOMMEHHH,
CBOOOJIHO TPEXBBbPJISIEMU aAKLUMK C MPaBO Ha €AWH IJlac OT €MHCHSTA 3a yBeJW4YaBaHe Ha
KanuTaJa Ha ,bbiarapcku ¢oHp 3a asy10Bo uHBectupane” AJl. BCUUKM akIiMu OT HOBaTa eMUCHSA
Ca OT eJVH U ChIIH KJIaC U 1aBaT eJHAKBU NpaBa Ha CBOUTE NPUTEKATENU. AKIIUUTE €A OT ChIIUSA
BUJ, M KJacC, KaKTO Beuye HU3JaJleHWTe aKLMU OT KamuTaja Ha AgpyxectBoto c ISIN kopa:
BG1100001129.

AkuuuTe 1me ce mpeajaratr camo B Peny6snka bbarapus v HAMa Aa 6bAaT npeaMeT Ha
MeX/[yHapO/IHO Mpe/ijiaraHe.
4.2. 3AKOHOJZATEJICTBO, I10 KOETO CA Cb3JAJEHHW HEHHUTE KHHUXXA

EmMuTupaHuTe 0 MOMeHTa oT ,Bbiarapcku ¢oHz 3a As1/10B0 HHBecTUpaHe” A/l, KaKTO U aKLUHUTe
OT yBeJIMYEHHEeTO Ha KanuTasa Ha /lpyKecTBOTO, 3a KOETO € HU3rOTBEH TO3U JOKYMEHT, ce
U3/laBaT CbIJIACHO G'bJIrapCKOTO 3aKOHO/AATEJICTBO.

BakHU BBIPOCH 3a MHBECTUTOPHUTE BBB Bpb3Ka C MyOJMYHOTO MpejjlaraHe Ha aKIMUTE Ha
JPY>KECTBOTO Ce YPEXJAT B CJIeJHUTE HOPMaTUBHHU aKTOBE:

2 3akKoH 3a My6JHUYHO MpejJjlaraHe Ha IIeHHW KHMKA M BCUYKMU HapeaOW M yKa3aHUs Ha
Komucusita no ¢uHaHCOB HaZA30p 10 NPUJIATAaHETO MY;

2 Hapepab6a N2 2 ot 17.09.2003 r. 3a npocneKTUTe NpU MyO6JUYHO NpesaraHe U JonycKaHe
Jl0 THPTOBHS Ha peryJiMpaH [a3ap Ha LieHHU KHIKA Y 32 pa3KpUBaHeTO Ha MHbOpMaLus;

0 Hapeg6a N2 38 na KOH 3a u3uckBaHMATA KbM JeHHOCTTAa Ha HWHBECTUI[MOHHUTE
NOCPeIHUIIY;

B

Hapepn6a Ne 22 3a ycioBusiTa U pe/ja 3a BIIMCBaHe U OTHMCBaHe Ha MyOGJIMYHU APYKECTBa,
JIPYTY EMUTEHTH Ha [IeHHU KHMKAa U EMUCHHU [IeHHU KHIKa B peructTbpa Ha KOH;

B

Hapen6a Ne8 3a lleHTpasiHus Aeno3uTap.

3akoH 3a KomucusTa 3a puHaHCOB Ha30D

B B

3aKoH 3a na3apuTe Ha GYHAHCOBUTE UHCTPYMEHTHU

3akoH 3a NpuJaraHe Ha MEPKUTE Cpelly M[a3apHUTe 3JI0ynoTpeOu ¢ (PUHAHCOBU
HHCTPYMEHTH;
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3aKO0H 3a KOPIOPATUBHOTO MOJA0X0AHO ObJIaraHe;
3aKO0H 3a JJaH'bLIUTE BbPXY AOXOAUTE HA GU3UYECKUTE JIUIQ;

BanyTeH 3aKoH;

E E E

T'pr'OBCKI/I 3dKOH;

B

3aKo0H 3a Bb306HOBsAEMHUTE eHepruiiHu u3touynunu (3BEW wiu 3akon 3a BEU);
3akoH 3a eHepretukarta (3E);

Hapepnb6aTa 3a sidiieH3upaHe Ha IEHHOCTUTE B eHepreTUKaTa;

E E E

3aKO0H 3a MepKHUTe Cpellly U3NUPAHETO HA Mapy;

B

npaBI/IfIHI/IK Ha LlEHTpaJIEH AENO3UTAp U CbOTBETHUTE MY IIPUJIOKEHHUA;

B

[IpaBusiHuK Ha BOB A/l U ChOTBETHUTE MY NIPUJIOKEHUS;

B

PersnamenTt (EC) Ne 2017/1129 na EK oT 14 woHu 2017 rosguHa OTHOCHO HPOCIEKT3,
KOWTO TpsiGBa Ja ce my6JIMKyBa NpH My6JUYHO NpejJjlaraHe WM JONyCcKaHe Ha LieHHU
KHIKa J10 ThProBUs Ha peryJupaH nasap, 4 3a oTMsaHa Ha Jlupexktusa 2003/71/EO

m PernamenT EO Ne 809/2004 Ha EK 3a npunaraHero Ha [JupektuBa 2003/71/EO Ha
EBponelickus napjaMeHT U Ha CbBeTa 110 OTHOLIEHHe Ha UHPOPMALUATA, ChAbprKallia ce
B [IpocnekTuTe, KaKTo U ¢popMaTa, BKJIIOUBAHETO Upe3 NMpenpaTka U My6JMKyBaHeTO Ha
nofo6Hu [IpocneKTH U pasnpocTpaHsiBaHETO Ha peKJaMU. PerjaMeHTHT UMa HPSIKO
JleliCTBMe Ha TepUTOpUATa Ha bbiarapus;

m JlenerupaH Persament EC Ne 862/2012 na EK 3a usmeHenue Ha persameHT (EO) Ne
809/2005 no oTHolIeHHe HA HHOPMALIMATA 3a ChIVIACUETO 3a U3I0JI3BaHe Ha MPOCIEKT,
vHbopManusAaTa 3a 6Ga3UCHUTE HHJAEKCH U H3UCKBAaHETO 3a JO0KJaJl, NOATOTBEH OT
HEe3aBUCHUMHU CYETOBOAUTEIH UJIU OAUTOPH;

@ [enerupan PersamenT EC N2 486/2012 na EK 3a usameHeHue Ha persiameHT (EO) Ne
809/2005 no oTHouleHMe Ha ¢opMaTa U CHABPXKAHUETO HA MNPOCHEKTa, OCHOBHUSA
NPOCIEKT, pe3IOMeTO M OKOHYAaTEeJHUTE VYCJOBUA, KAaKTO MU [0 OTHOIIEHHE Ha
VM3UCKBAHUATA 33 ONIOBECTABAHe.

@ [enerupan persnameHT (EC) 2016/301 na Komucusara ot 30 HoeMBpu 2015 roauHa 3a
JombiaBaHe Ha [JupexktuBa 2003/71/EO na EBponeiickus nmapsiaMmeHT M Ha CbBeTa IO
OTHOLIEHWE Ha peryJaToOpHUTe TeXHUYeCKU CTaHAApTU 3a O0J00psABaHETO U
nybJMKyBaHeTO Ha IpocHeKTa U paslNpoCTpaHEHUEeTO Ha pekJaMM, KakKTo U 3a
n3MeHeHue Ha PersamenT (EO) Ne 809/2004 na Komucusta

OCHOBHUSAT HOPMATUBEH aKT, IPUJIOKUM 10 OTHOIIEHWE Ha akuuuTe Ha ApyxectBoTo e 31K
Y MO/3aKOHOBHTE HOPMAaTUBHHU aKTOBe IO MpUJaraHeTo My. 3a HeypezaeHuTe ciaydau ot 3ITILK
ce puJarar pasnopezouTe Ha TbproBcKus 3aKO0H.

Pasnopen6ute Ha Pasgen | ot rnaBa eguHazeceta Ha 3IIIIK u Hapenb6aTta 3a paskpuBaHe Ha
JSJIOBO y4YacTHe B NyOJWYHO U HWHBECTUI[MOHHO JPYXKECTBO YpEeXJaT H3UCKBAaHHUATA 3a
pa3KpuBaHe Ha 3HAYMTEJHO Y4acTHE B APYKECTBOTO.

3aB/KUTE/THUTE THProBU NpejsaraHus ca ypeaeHu B Pasgen Il oT rnaBa efuHajieceTta OT
3MIMNUK v B Hapen6aTa 3a U3UCKBaHUATA KbM ChAbpP>KAaHUETO Ha 0GOCHOBKATa Ha IjeHaTa Ha
aKIIMUTE Ha MyO6JHUYHO APYKECTBO, BKIKYHUTENHO KbM NPUJIAaraHeTO Ha OLEHbYHH METOJH, B
C/lydauTe Ha Npeobpa3yBaHe, JOTOBOP 32 ChbBMECTHO MNpeANpPUSATHE W THProBO MpejJjaraHe,
KakTo U B Hapesnb6aTa 3a ThbproBo npejijiaraHe 3a 3aKyIlyBaHe U 3aMsiHA Ha aKIUHU.

YcnoBusiTa 32 OTHMCBaHe Ha JPYKEeCTBaTa OT PerucTbpa Ha MyGJAUYHUTE JPYKECTBA U JAPYTUTE
€MHUTEHTH Ha LleHHU KHmKa 1o wi. 30, an. 1, T. 3 ot 3akoHa 3a KOH, ca ypegenu B 4. 119 ot
3MIMUK u B Hapen6a Ne22 Ha K®H 3a ycsioBusTa U pejia 32 BIUCBaHe U OTIHCBAaHe HA MYGJUYHU
JPY’KecTBa, APYrM eMUTEeHTH Ha [leHHU KHUKa U eMUCUHU LIeHHU KHWKa B peructbpa Ha KOH.
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4.3. UHOOPMALIUA JAJIM AKUUUTE CA IMOMMEHHU WJIM HA TIPUHOCUTEJ WU JAJIU
AKIHWHUTE CA B HAJIMYHA (CEPTU®ULIUPAHA) ®OPMA WJIK B BESHAJIMYHA ®OPMA

AKUMUTEe OT eMUCHUSATA OT yBeJMYEHHETO Ha KanuTajla Ha ,Bbarapcku ¢oHp 3a [s10BO
uHBecTHpaHe” A/l ca mOMMeHHU U 6e3HaIMYHU, CBOOOAHO NpeXBbpJIeMHy, C IPaBo Ha eJJMH IJac.
Peructpute Ha 6Ge3Ha/IMUHUTE LIeHHU KHMXKa ce BoAAT oT ,lleHTpasneH pgemnosutap” A/l, cbC
cejlayulle U ajpec Ha ynpasJseHue B rp. Copusa 1303, ya. , Tpu yun” 10, eT. 4.

4.4. BAJTYTA HA EMUCHATA HA HEHHUTE KHUKA

EMucusta akuyuu Ha ,bbarapcku ¢oHpa 3a AssoBo UHBecTHpaHe” A/l e JeHOMHHUpaHA B
obarapcku Jjiepa (BGN). HoMuHa/HaTa CTOWHOCT Ha MNpejJiaraHUTe akuuu e 1 (eAuH) JieB U
eMHCUOHHaTa uM cTtorHocT e 1,00 (eguH JyieB).

4.5. OIIMCAHUE HA TIPABATA, OTHACAIIM CE A0 LEHHUTE KHWXA, BKJ/IFOUMUTEJIHO
BCAKAKBHU OT'PAHUYEHUA HA TE3U IIPABA U ITPOLEAYPA 3A YIIPAXXHABAHETO HA TE3U
[TPABA

Bcsika aknus faBa nmpaBo Ha efvH rJac B 061[0To cbbpaHue, KAKTO U MPAaBO HA AUBUJAEHT U Ha
JIMKBUJIAIMOHEH JIslJI, Cbpa3MePHU C HOMHHa/IHaTa CTOMHOCT Ha aKIUsTa.

[Ipaso Ha dusudeHm

- (ﬁL[K'CUDClHClma dama/damu Hd KOUMmMo 863HUKEBd npasomao

[IlpaBo fma moJsyyaT JUBHUAEHT Lie MMAT JIMLATA, BIHUCAHU B pPeructpute Ha lleHTpasHud
JleTlo3UTap KaTo aKLMoOHepU Ha 14-uda JeH cief feHs Ha O610To cbOpaHKe, HA KOETO e NMPUeT
roJUUIHUAT (UHAHCOB OTYET M € B3eTO pelleHHe 3a pasnpejieieHMe Ha IevaJbarTa.
Jpy’>KeCTBOTO € JJIBXKHO JIa OCUTYPH U3IJIALIAHETO HAa aKI[MOHEPHUTE Ha rJiacyBaHus Ha O6I10TO
cbbpaHue JUBUJEHT B 60-IHEBEH CPOK OT MPOBEXKAAHETO My. Pa3xojuTe Mo M3MJIALIAHETO HA
JIMBU/IEHTA ca 32 CMeTKa Ha JJpy»KeCTBOTO.

- ChoK®M, c/1ed KOUMmo npdeomo Ha dusUdeHm uamuy4a U UHUKauus 3d Auyemo, 8 Yusimo no.13d e
delicmeuemo Ha moea usmuyaHe

JlunaTa, moJ13Baliy ce OT MPABOTO HA JIMBU/IEHT, MOTAT Jla YIPAXKHAT TOBA IPABO 10 U3TUYAHE Ha
001Ms 5-ToAUIIEH JaBHOCTEH CPOK, CJeJ KOETO MPaBOTO Ce MOoracsiBa U HENoJydeHUTe
JUBUJIEHTH OCTaBaT B J[py’KeCcTBOTO.

- 0O2paHu4eHus 3a dugudeHmu u hpoyedypu 3d Hem)e6ueaeamu depiicamesnu

[TosiTUKaTa Ha [Py>KECTBOTO MO OTHOLIEHHWE HAa AUBUJEHTUTE He MPEJBIK/AA OrpaHUYEHUS 3a
JUBUJEHTH 3a Jivuara, kouto cbraacHo T3 wu 3IIILUK wumar npaBo Ha guBupeHT. He ca
npeaBU/IeHU CIIEIIMATHU PAa3Nope 161 OTHOCHO HempeOUBaBallly A bpKaTeJIH.

-npoyeHMsm Ha dusudeHmad uau Memodsm 3d He2080Mo U34uc/as8dHe, nepuoduvyHocm u
ecmecmeo Ha hAaulaHusimd — ¢ HampyneaHe uiu 6e3 HampynaaHe

06uioTo chbpaHue Mo mnpeasoxeHWe Ha CbBeTa Ha AUPEKTOPUTE B3eMa pellleHHWE OTHOCHO
HM34YUC/IsIBaHe pa3Mepa Ha auBHujJeHTa. [lo MoMeHTa ,bbarapcku ¢poH/ 3a [s1JI0BO UHBeCcTHpaHe”
A/l He e U3MJIalAJI0 IUBU/IEHTH.

IIpaso Ha 2aac
Bcesika akiys JjaBa paBo Ha e/juH riac B O610To chbbpaHue Ha akijpoHepuTe. [IpaBoTo Ha rJac B

06110TO CbOpaHKe Bb3HUKBA C IIbJHOTO HU3IJIAl[aHE HA EMUCUOHHATA CTOMHOCT Ha BCAKA aKIUA
Y CJieJ, BIMCBaHEe Ha BCSIKO CbOTBETHO YBeJIMUEHHME Ha KanuTasa. [IpaBoTo Ha riac ce ynpakHsiBa
OT JIMIIATA, BIIUCAHU € PerucTpuTe Ha lleHTpasiHuA Aeno3uTap KaTo akuuoHepu 14 aHU npeau
JlaTaTta Ha 06uoTo cbbpaHue. PasnopexaaHeTo ¢ 6€3HAIMYHU aKIMU Ce U3BBPIIBA MO pejaa U
npu ycaoBusaTa Ha 311K u uma aeiicTBUe OT peructpanysaTa Ha pasnopexjaHeTo B lleHTpaseH
Jeno3uTap. Bceku akijpoHep Moxe Jla ce pa3nopex/ja HEOrpaHUYeHO U CBOOOHO C aKIIMUTE CU B
JPYyXKeCTBOTO.
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[Ipasa 3a 3akynysane npedu dpyz npu ogpepmu 3a nodnUCKd 3a_aKyuu om CoWusl Kadc
AKL[I/IOHepI/ITe Ha APYyXKECTBOTO UMAT IIPABO HA NpeANNOIYUTATEJTIHO l'[pI/I,ELO6I/IBaHe Ha HOBH aKIIMHU
IIpU yBe€JIN4YaBaHe Ha KalliTaJia CbC CbIIUA KJIAC AKIIUH.

[Ipaso Ha AukeudayuoHeH 0511

Bcsika akiys JaBa npaBo Ha JIMKBUJAIMOHEH JsJl, Cbpa3MepHO C HOMUHa/IHATa ¥ cToHHOCT. ToBa
NpaBo Bb3HUKBA, B CAy4yad 4ye NMpPU JUKBUAALMS HA JAPYKECTBOTO CJeJ| YAOBJETBOPSBAaHE Ha
NpeTeHLUUHUTe HAa BCUYKH KpPEeJUTOPU € OCTAaHaJO HUMYIUIeCTBO 3a paslnpefiesisiHeE MeXAy
aKIMOHEPUTE U 0 pa3Mepa Ha TOBa UMY ECTBO.

Ycao8us 3a 06pamHo U3KynysaHe

CbrJlacHO ycTaBa, PyKECTBOTO MOXe 1a U3KYIU COOGCTBEHU aKIIMU B'b3 OCHOBA Ha pellleHHe Ha
06110TO ChOpaHHe Ha aKIMOHEPUTEe NpPHU clia3BaHe Ha U3WCKBAHHUSATA Ha T'bpProBCKUS 3aKOH U
3MMIK. JpyxecTBOoTo MOKe Jla NpUA0OHBA Ipe3 elHA KaJieHJapHa roJydHa IoBede OT 3 Ha CTO
COOCTBEHHU aKI|UM C IPaBO Ha IVIac B CIy4YauTe Ha HaMaJisiBaHe Ha KanuTaJia upe3 06e3cuiBaHe Ha
aKIIMU U 06paTHO M3KyIyBaHe CaMoO MPHU YCJOBUATA U MO pefila Ha ThProBo MpeJjlaraHe Mo 4l
1496 ot 3IIIILK

Ycaosus 3a koHgepmupate

B ycTaBa Ha Apy»ecTBOTO B Cpok A0 5 rogunu ot Aata 30.06.2015 r., CbBETHT HA AUPEKTOPUTE
MOKe Jia B3eMa eJHO WJM MOoBeue pelleHUs 3a M3JaBaHe Ha OO6JMralnuy, BKJIIOUYUTENHO
KOHBEpPTHUPYEMH, [10 0011 HOMUHAJIeH pa3Mep Ha U3/laJleHUTe B'b3 OCHOBA Ha pellleHUs Ha CbBeTa
Ha jaupektopute obGsauranuu 60 000 000 (wectaeceT MHJIMOHA) JeBa. B pelleHHeTO TO
npeaxoAHOTO u3spedeHue, CbBETHT HA AUPEKTOpPUTE ompenesiss 6pos, BHJA, HOMUHA/IHATA U
€MHCUOHHATa CTOWHOCT HA OOJIMraluuTe, MapaMeTpPUTe Ha OOJHUTrallMOHHHUS 3aeM, pella U
yCJI0BUSATA 32 U3[aBaHe Ha 00JIMralMUTe, KAKTO U BCUYKH APYTU NapaMeTpPU U 06CTOSTEJICTBA],
npeABUJieHW B HOPMAaTUBHUTE aKTOBe H/WJIM HeOoOXOJAVWMH BBB Bpb3Ka C HU3JaBaHETO Ha
KOHBepTUPYeMHUTe o6Jyurauud. [IpeBpbljaHeTO Ha OOGJUraldd B aKLHUK Ce H3BBPIIBA CJej
pellleHUe 3a yBeJMYaBaHe Ha KamnuTaja Ha JlpyxkecTBoTo, npueTo oT O610TO cbOpaHHe Ha
akinMoHepuTe wiad oT CbBeTa Ha JAUPEKTOpUTe Mo peAa Ha ua. 12, an. 5 ot YcraBa Ha
JpyecTBOTO, IPY Clla3BaHe Ha U3UCKBAHUSTA HA AEUCTBAILOTO 3aKOHOAATEJICTBO.

Jlons/HUMEIHU NpAB8A HA AKYUOHepume

MaayuHcmeeHu npaea Ha akyuoHepume, ce24acHo 4. 118 om 3IIIIIIK:

Jluna, npuTexaBally 3ae/lHO WM MOOT/EeJHO Hal-MaJKo 5 Ha CTO OT KamnuTaja Ha MyGJIUYHO
JIPY?>KeCTBO MOTaT:

1. /la npesBAT UCK NpeJ OKP'BKHUSA ChJ, 0 CeAATUILETO Ha JIpyKecTBOTO 3a 06e3lleTeHre Ha
BpeAM, NpPUYMHEHUW Ha /[lpyKecTBOTO OT JeHMcTBUS WM 6e3/lelcTBUS Ha 4JeHOBeTe Ha
yIpPaBUTEJHUTE U KOHTPOJIHUTE OpraHU U Ha IPOKYPUCTUTE Ha [lpy’KeCcTBOTO;

2. Jla uckat oT 06IIOTO ChOpaHHE WM OT OKPBXKHHUS CbJ Ha3HAYaBaHETO Ha KOHTPOJIbOPH,
KOUTO J1a MPOBEPSAT LsjIaTa CYeTOBOAHA JOKYMeHTal s Ha JJpy»KeCTBOTO U J]a U3TOTBAT JJOKJIA/
3a KOHCTATalMUTe CH;

3. ,Z[a HCKAT OT OKPBXHHA CbJ CBHUKBAHE HaA 061_1.[0 C'b6paHI/Ie WJIM OBJIACTAABAHE Ha TeXeH
npeacraBuTeJs ia CBUKa 06LL[O C'b6paHI/I€ I10 oImpeJeJsieH OT TAX AHEBEH pe/;

4. Jla ucKaT BKJIIOYBAHETO Ha BBIPOCH U Jia peJJjiaraT pelleHus M0 Beue BKJIIYEHH BbIPOCU B
JIHEBHUS peJi Ha 061110TO CbOpaHUe 1o pesia Ha Y. 223a oT T'bproBckust 3aKOH.

5. llpaBoTo mo T. 4 He ce mpuJjara, KOraTo B JHEBHHUS peJ; HA 06LIOTO ChOpaHUe e BK/IIYeHa
TOYKa, YMUTO NpeJMeET € B3eMaHe Ha peluieHue no 4i. 114, an. 1. JlugaTta no 4. 114, an. 1 Hamat
NpaBo /la BKJIOYBAT B JJHEBHUS peJi HAa 0010TO ChOpaHUe HOBY TOYKH 3a B3eMaHe Ha pelleHue
mo 41 114, an. 1.

AKYuoHepume Ha dpyxcecmeomo umMam u npaeo u:

1. [la nosiy4aBaT NMUCMEHUTE MaTepPHUaJH, CBbP3aHU C AHEBHUSA peJi Ha O61[0TO ChbOpaHHUE;
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2. Ha O6ujoTo cprbpaHue Jja MoOMCKaT M Jja NMojy4yaT MHPopMalnusi OTHOCHO HKOHOMHUYECKOTO U
GUHAHCOBO CBHCTOSHWE W THPTrOBCKaTa JeWHOCT Ha /JIpy»KecTBOTO, He3aBHCUMO JiaJid TOBa €
CB'bP3aHO C 06sIBEHUSA JHEBEH pe/i;

3. /la yrbJIHOMOIIAT TUCMEHO APYTO JIMIle Jia I'M IpeAcTaB/siBa Ha O6II0TO CbOpaHUE;

4. an/I yBe€J/IN4dBaHE HA KallMTaJla Ha APY»KECTBOTO A4 l'IpI/I,ZLO6I/IHT dKIIMHY, CbOTBETCTBAIIIK Ha
TEeXHUA O4J1 B KalliTaJla IpeJgr YBEJINYEHHUETO;

5. Ilpu novckBaHe Jja UM ce npeacTaBsAT NpoTokoauTe oT OCA U NPUTOKEHUSATA KbM THX;
6. Ha gpyru npaBa, mocoyeHU B 3aKOHA WJIM B YcTaBa Ha [lpy»KecTBOTO.

IIpaeo Ha yuacmue 8 ygesau4yeHUemo Ha kanumaJaa

[Ipu yBesiMueHUe Ha KanuTasa Ha Jpy>KecTBOTO BCEKU aKIIMOHEDP UMaA MpPaBo Jla Npuao6ue 4acT
OT aKLMHUTE OT BCAKA JOM'bJIHUTE/IHA eMHCHA, KOATO ChbOTBETCTBA Ha HEroBud A/ B KalluTasa
npeau ygeandenueto. Y. 194, a4 u Yn.196,an.3 ot T'bproBckus 3aKOH He ce IpuJarar;

[IpaBo fa yyacTBaT B yBeJIMYEHUETO UMAT JIMLATA, NPUAOGUIU aKLIMK Hall-KbCHO 14 NHU cief
JlaTaTa Ha peuleHHeTo Ha O610TO CbOpaHue 3a yBeJIM4aBaHe HA KallMTaJla, a KOraTo pelleHueTo
3a yBeJIMYeHUeTO Ha KallhTaJja ce B3eMa OT YIIpaBUTEeJHUSA OpraH — JIMLATa, IpUJ00UIN aKL U
Hal-KbCHO 7 JHU CJleJ, laTaTa Ha OMOBECTsIBaHe Ha ChOOLeHUeTO 3a MyOJMYHO NpeJaraHe 1o
4. 92a ot 3IIIK.

[Ipu yBesinyaBaHe Ha KanuTaJa Ha [lpy:KeCTBOTO Yype3 3allMCBaHE Ha aKLUH Ce U3JjaBaT IpaBa Mo
cmucbiaa Ha §1, T. 3 ot JombaHuTenHuTe pasnopeou Ha 3IILK. Cpemny Bcsika cbljecTByBala
aKIvs ce U3/aBa eiHO npaBo. CbOTHOIIEHUETO MeX/1y U3/laJleHUTe NpaBa U eiHAa HOBA aKLUf ce
omnpe/iesisi B pellleHMeTOo 3a yBeJIMYaBaHe Ha KanuTaJla.

4.6. PEIIEHUA, Bb3 OCHOBA HA KOUTO LIEHHUTE KHUKA IIE BBJAT U3 JAIEHU

[IpepsiaraHuTe akUUM OT yBeJWYEHWETO Ha KamuTajga Ha ,bbarapcku ¢oHJ 3a [A5J0BO
vHBecTupaHe” AJ| ce U3aBaT B U3M'bJIHEHHE Ha pellleHUEeTO Ha U3BBbHpeJHOTOo 06110 chpaHUe
Ha JApyxecTBoTO, npoBefieHo Ha 10.04.2018 r., KanutaabT Ha [pyxecTBOTO ce yBesMyaBa OT 3
325 006 nB., pasnpenesneH B 3 325 006 6posi 06MKHOBEHU MOMMEHHHM 6e3HAaJIMYHU aKIWH, BCSIKA
eJlHa C IpaBo Ha eJjMH IJac U HOMUHaJ/IHA CTOMHOCT oT 1o 1 s1eB, 7o 9 975 018 nB., upe3 u3aBaHe
Ha HOBU 6 650 012 6poss mOMMeHHHU OGe3HAJUYHH AKIUH, C MPABO HA e€JWH IJiac, HOMHUHA/IHA
CTOMHOCT 1 J1IeB U eMUCHOHHA CTOMHOCT OT 1 JjieB 3a akLUsl. AKO JI0 U3TUYaHe Ha CPOKOBETE 3a
3alMCcBaHe Ha HOBUTE aKLMH, Te He O'bAAT 3alMCaHU U3LsJI0, CbOTBETHO He O'bJIaT HAllpaBEeHU
onpefie/ieHUTe BHOCKH, KAIUTAIBT 1ie 6'b/ie YBEJUUEH B pa3Mep, CbOTBETCTBAIL, HA 3allUCaHUTeE
aKIIMM, HO CaMO B CJIy4yal, 4e TeXHUAT obiy 6poil e He mo-mMaabk oT 500 000 6pos akiuu OT
HOBaTa EMHCHUSI.

Ha cBoe 3acenanue ot 27.08.2018 r. CbBeTHT Ha AUpeKTOpUTE e npued [IpocnekTa 3a my6JIUYHO
npeJJiaraHe Ha akUuu Ha ,bearapcku pon/ 3a 41080 HHBecTHpaHe” A/l

KanuTanbT ce yBesiMuaBa Mo peja U NpH ycaoBUATa Ha wi. 192, an.l v wi. 194, an.l ot T3, un.
112 u cneasamuTe ot 3IIIIK.

[IpocnekTsT 3a NyOJUYHO NpejJlaraHe Ha aKLMH, 4YacT OT KOHUTO e HacToAWHUAT JIOKyMeHT 3a
npeJjlaraHUTe LIeHHW KHWXa, e NOTBbpJeH oT KoMucusaTa 3a ¢prHaHCOB HazA3op ¢ Pemenne Ne
999 -E ot 25.10.2018 .

4.7. OYAKBAHA JATA HA EMUCHUATA HEHHU KHHUXKA

YBeJIMueHUEeTO HA KallUTa/Ia UMa JIeUCTBUE OT ZlaTaTa Ha BIMCBAHETO MY B T'bprOBCKU PETUCTBP
npu AreHI[MSTA 110 BOIUCBAaHUATA. HOBUTE aKIMU ce U3/]aBaT C PErUCTpUpaHe Ha yBEJUYEHHUETO
Ha KanuTaJja B lleHTpasHusA Aeno3uTap, KaTo Ce 0YaKBa TOBa Jla CTaHe npe3 Mecer, ssHyapu 2019
T.

18



BBJITAPCKH ®OH/, 3A /I1/10BO MHBECTUPAHE A/l JOKYMEHT 3A INIPEJJIATAHWUTE HEHHHW KHUXXA

4.8. PE/l 3A IIPEXBDBPJIAHE U O'PAHUYEHUA BbHPXY CBOBOJAHATA NMPEXBBPJIAEMOCT HA
HEHHUTE KHUXKA

AKuMYTe OT mpeJylaraHaTa €MHCHUsI ca CBOOOJHO TMPEXBLPJISieMH, MO pesi, ONpejesieH OT
pasnopeabuTe Ha 3aKOHA 3a MyGJIMYHO Npe/JlaraHe Ha [eHHU KHMKA U HapeA6uTe 10 HETOBOTO
npusaraHe, 3aKoHa 3a MasapuTe Ha PpuHaAHCOBUTe MHCTpPyMeHTH, Hapenb6a Ne 38 na KOH 3a
HM3UCKBAaHUATA KbM JEWHOCTTA HA MHBECTULIMOHHUTE nocpeaHuny, [lpaBunHuka Ha BOb A/l u
[IpaBusnuka Ha ,llenTpanen fenosutap” A/l (UA). Il peructpupa caelkruTe 3a NpexXBbpJisiHe Ha
aKLHMHU OT eMHUCHSATA [IPU HATMYMEe HA HeOOXOAUMUTE aKLIMHU U NAPUYHHU CPeJCTBA, IPU OTCHCTBUE
Ha APYTHY MPEeYKH 3a PerucTpanusaTa U akTyaau3vpa JAaHHUTE B KHUraTa 3a 6e3HaJIMYHU [[eHHU
KHUKa HAa eMUTeHTA. [[pexXBbpJISHETO Ce CYMTA 3a U3BBPIIEHO OT MOMEHTA Ha perucTpalus Ha
capenkata B /. IlpaBata Ha KymyBaya Ha aKLUHU Ce YCTAaHOBSABAT C u3fgageHo ot L]
yA0CTOBEpeHUE 3a NPUTEKAaBaHU GUHAHCOBH MHCTPYMEHTH UJIH APYT JIOKYMEHT 3a PErUCTpals
C PaBHOCTONHO NMpaBHO 3HayeHUe. [Ipe/laBaHeTo Ha JJOKYMEHTA 32 PerUCTpalys U 3aljalujaHeTo
Ha NpOJ@XXHaTa I[eHa Cce U3BbPIIBA Ype3 UHBECTHUIIMOHEH MOCPeJHUK, Bb3 OCHOBA Ha CKJIIYEH
JIOTOBOD.

BTopuuHaTa ThProBus C aKLIMM Ha JApYyxecTBOTO ce U3BbpuiBa Ha b®b AJl, MTF SOFIA, nau Ha
M3BBHOOPCOB Masap ype3 JIMLEeH3UpaH WHBecTULMOHeH nocpefHuk (MII). 3a ma 3akynaTt wiu
npoJaZaT akLiMM Ha 6opcaTa, MHBECTUTOPUTE U aKLUOHEPUTE CJIe/iBa Ja N0AaJaT CbOTBETHUTE
NopbYKM ,KynyBa  uau ,npopaBa” Ha MUIL. Ilpu ckiaouBaHe Ha 6GopcoBata cfhenka, HII
OCBIIEeCTBSIBA HEOOXOAUMUTE AEUCTBUSA 32 perucTpanus Ha cAeskaTta B 1I/] ¥ 3a u3BbplIBaHe Ha
ceThbJIMEHTA MO CAeJIKaTa, C KOeTO aKLHWHUTe Ce NMPEXBBPJAT OT CMeTKaTa Ha IpoJaBaya IO
CMeTKaTa Ha KyIyBada.

CobruacHo 4. 35 ot Hapen6a Ne 38 Ha KOH, MHBECTHLIMOHHUTE MOCPEAHUIIU UMAT 3a’b/KEHHE
J1a U3UCKBAT OT KJUEHTHUTE CH, CbOTBETHO OT TEXHUTE I'bJIHOMOLIHUIIY, /1a AeKJIapupaT Jajau:

1. llpuTexxkaBaT BbTpellHa UHPopMaLus 3a GUHAHCOBUTE UHCTPYMEHTH, 38 KOUTO C€ OTHacs
HapeX/JaHeTO U 3a TEeXHHUS CMHUTEHT, ako QUHAHCOBUTE UHCTPYMEHTH, 38 KOUTO Ce OTHAacs
HapeX/laHeTo, ce ThbPryBaT Ha peryJvpaH nasap;

2. ®uHaHCOBUTE MUHCTPYMEHTH - MpeAMET Ha HapexJaHeTo 3a Nmpojakba WM 3a 3aMsHa, ca
6JIOKMUPaHU B Jlel03UTapHAaTa UHCTUTYLUS, B KOSITO Ce ChbXpaHABAT, AAJH BbPXY TIX € yupeJeH
3aJ10T UJIM e HaJIOXKEeH 3a1op;

3. CaeskaTa - npeAMeT Ha HapeX/JaHeTo, Ipe/CcTaB/saBa IPUKPUTA NOKYIIKa WM NpoJaxba Ha
$UHAHCOBU UHCTPYMEHTH.

CbOTBETHUAT HMHBECTHULMOHEH NOCPEJHUK HAMa MpaBO Ja M3I'bJHU HapeX/JaHe Ha HeroB
KJIMEHT, aKO KJIMeHTHbT, CbOTBETHO HETOBUSAT II'bJIHOMOIIHUK, OTKaXKe Jja NoJaje JeKJIapanus 1o
ywi. 35 ot Hapenba Ne 38, wau jgeksapupa, 4e cAefkaTa - NpeAMeT Ha HapeXJaHeTo,
npeJcTaB/siBa NPUKPUTA MOKYNKA WM Npojak6a Ha PHHAHCOBU MHCTPyMeHTHU. OTKasbT MO
V3pevyeHue IbPBO Ce YA0CTOBEPSABA C OT/Ae/IeH JJOKYMEHT, NOJANUCAH OT KJIHWEHTA.

CbOTBETHUAT HWHBECTHLUOHEH MOCPeJHUK HsAMa MNpaBO Ja MU3IM'bJIHU HapexJaHeTo, ako e
JleKJIapupaHo WJIM aKO YCTaHOBHY, 4ye GUHAHCOBUTE UHCTPYMEHTH - IpeJMeT Ha HapeXXJaHeTo 3a
npojaxk6a, He ca HaJIMYHM IO CMeTKaTa Ha KJIMEeHTa WM ca OJIOKUPAaHW B Jlell03UTapHa
MHCTUTYLHS, KAKTO U aKO BBPXy TAX € y4YpeJeH 3a/I0T WM e HaJoXKeH 3amop. 3abpaHaTa mo
Npefx0JHOTO U3peyeHUe 10 OTHOLIEHHE Ha 3a/10’)KeHU GUHAHCOBU MHCTPYMEHTH He ce IpuJiara
B CJIeJHUTeE CJIy4au:

1. [IpuobpeTraTessaT e yBeAOMEH 3a yYpeJleHUs 3aJ0T U € H3pasu/] HU3PUYHO ChIVIAcHe Ja
npuzobue 3a10keHUTe GUHAHCOBU MHCTPYMEHTH, HaJMLe € U3PUYHO ChIJIacMe Ha 3aJI0XKHUS
KpeAUTOp B IpeJiBUIEHHTE 10 3aKOHA 32 0COOEHUTE 3aJI03U CIyvau;

2. 3a/10r"bT € yYpe/ieH BbPXy ChbBKYIHOCT 10 CMHUCBJIa Ha 3aKOHA 33 0COOEHHUTE 3aJI03H.

3abpaHaTa 1Mo OTHOLIEHHe Ha NMop'byKa 3a NpoAaxba Ha GUHAHCOBY UHCTPYMEHTH, KOUTO He ca
HaJIMYHU MO CMEeTKa Ha KJMEHTa, He ce MNpuJara B CJAy4yauTe, KOraTO WHBECTULUOHHUSAT
IOCPEJHUK OCHUTYpPHU MO JPYT HA4yMH, 4ye GUHAHCOBUTE UHCTPYMEHTH, IpeAMET Ha NPOoAaKOaTa,
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e O'bJAT AOCTaBEHU KbM JileHd Ha CeThJMEHT Ha CJeJKaTa, KaKToO M B JApPYTrH CJIyyay,
olpe/iesieHH C Hapez6a.

C,ZLEJIKI/I C aKIIMHU OT HACTOAIllaTa €MHUCUA MOraT Aa Ce CKJJKYaT Ha U3BBHPEry/JupaH Masap U
MNpAKO MeXxXAy OTAC/JIHH JIMIAd KATO BIIMCBAHETO B KHUIATA 34 Oe3HaTUYHUTE HEHHHW KHHXa Ha
€MHWTEHTAQa, BOJEHa OT uﬂ, Ce U3BBbpPIIBA YpE€3 PETUCTPALMOHEH areHT.

[Ipu ck/a04YBaHe Ha JAOTOBOPH 3a JapeHHe U 3aMsHA Ha I[eHHU KHIKa OT HaCTosaTa eMHUCHUS,
KaKTO U B C/Ay4YyauTe Ha HacJeJsiBaHe Ha INOYMHAJ aKIUOHep, CbOTBETHUTE JIMIlA 3asBsIBaT
npaBaTa CMd U MoraT /Jla MOMCKaT HM3BbpIIBaHE HAa CbOTBETHUTE BIIMCBAaHWS B KHHUraTa 3a
Oe3HaJIMYHUTE IEHHU KHUKA Ha eMUTEeHTa, BojeHa oT LI/l, Ype3 WHBECTULIMOHEH MOCPEIHUK —
perucTpaloHeH areHT, BKJIIOYUTENTHO 0aHKa, KOUTO M3BBPIIBAT ChOTBETHATA Mpoleaypa Mo
HacJieJsiBaHeTo cbriaacHo [IpaBusinvka Ha LI/,

49. HWHO®OPMALMA 3A HAJMYUE HA THPEAJIOKEHUA 3A 3AABJIKUTEJIHO
[IOTJTbIIAHE/BJIUBAHE W/WJIM TIPABUJIA 3A T[IPUHYAUTEJIHO MU3KVYIIYBAHE WJIU
PA3ITPOJIAYKBA T10 OTHOIONEHHME HA IEHHUTE KHHXA

He e Haimume uHpopManus 3a HAJUYMETO HAa HSAKAKBU MNPEIJIOXKEHUS 3a 3aJb/LKUTENHO
NOTTbLlaHe/BJAMBaHe H/WJIM NpaBWJa 3a NPUHYAUTENHO HW3KYIyBaHe WJM pas3npoAaxkba o
OTHOIIIEHHE Ha aKuuuTe Ha ,bbarapcku ¢pou/ 3a s/10Bo uHBecTupane” A/l

4.10. UHOOPMAILIMA OTHOCHO OTITPABEHHU NPEJIJIOZKEHUA OT TPETU JIMLIA 3A ITYBJIMYHO
U3KVYIIYBAHE HA KOHTPOJIEH ITAKET OT AKUUWUTE HA EMUTEHTA ITPE3 ITPEAXOJHATA U
TEKYIATA ®UHAHCOBA IT'OJIMHA

,bbiarapcku ¢oHA 3a As10B0 UHBecTupaHe” A/l e yupeneHo Ha 28.11.2011 r. u KbM AaTaTa Ha
HacTrosilius JIOKyMeHT 3a MpejJaraHUTe LieHHUW KHWXKa He ca OWIM OTNpPaBsHU TbProBU
npeJJoKeHUsA OT TPeTH JIMLA 3a 3aMsHa WM 3aKyllyBaHe Ha akLUMUMU Ha /lpyecTBOTO, HUTO
KaKBUTO U Ja e JpYyrd npejJoKeHWs 3a W3KylyBaHe Ha KOHTpOJIeH NakeT OT aKLUW Ha
JpyxecTBOTO.

4.11. JAHBYHO OBJIATAHE

JloXo BT OT aKIMK MOXe Jla 6'bJie o/, GopMaTa Ha MOJIOKHUTEJHA Pa3InKa MeX/ly IpoAaKHaTa
[[eHa U lleHaTa Ha npuao6uBaHe (KanmuTaaoBa nevasba), nog dopMaTa HA AUBUAEHTHU WU MO
dopmara Ha JIMKBUJAIIMOHHU [ASAJIOBE — MPH MpekpaTsaBaHe Ha /JlpyxectBoTo. [lo-mosny e
npejicTaBeHa HHPOpPMaIKA 3a 061U PEKUM Ha JJAH'bYHO 06JiaraHe Ha /I0X0/[UTe OT aKIUH.

EMUTEHTBT noeMa OTTOBOPHOCT 3a YAbPXKKAHETO HA JaH'BbUU IPHU U3TOYHHUKA.

,ZZCIH%:‘{HO 06/102aHe HQ MEeCMHU CﬁUBLl‘leCKLI JAuua

CowriuacHo 4. 38, an.l, 1.2 ot 3/1J®J1 c okoHYaTeNIEH AAHBK Ce 06J1araT JOXOAUTe OT JUBUAEHTH
U JIMKBUJIAIIMOHHM [ISIJIOBEe B M0J3a HA MECTHH WM YYXKJECTPAaHHU U3WYECKH JIHIA OT
WU3TOYHUK B Bbjarapus u MecTHH QU3UYECKH JIMIA OT U3TOYHUK B 4yk6uHa. CjieloOBATEJHO,
JI0X0auTe, pasmnpesiesieHd oT JpyxKecTBoTo moj ¢opmaTa Ha JWBHUJEHTH W JUKBUAALMOHHH
JISIJIOBE B 110J13a Ha MECTHU PU3UUECKH JIMIIA, Ce 06J1araT C OKOHYaTeJIeH JJaHbK B pa3Mep Ha 5 Ha
CTO.

CobraacHo ui. 13, an.1, 1.3 ot 311D J1, He ca o6s1araeMu JJOXOAUTE OT pa3nopexaaHe ¢ QUHAHCOBU
HHCTPYMEHTH 10 cMHUCbhJa HA § 1, T. 11 oT gombaHuTeIHUTE pasnopenou Ha 34D J1.

Cowraacuo §1, T.11 ot AP3JA®PJI caenkuTe Cc As/I0Be U aKIUH Ha KOJIEKTUBHU WHBECTULIMOHHH
CXeMH W Ha HallMOHAJIHU UHBECTUIMOHHU QOH/I0BE, aKLIMU U MPaBa, U3BbPLIEHH HA peryJjupaH
nasap no CMHUChJa Ha 4wi. 152 ot 3akoHa 3a nma3apuTe Ha GUHAHCOBU UHCTPYMEHTH; CKIKYEHU
IPU YCJOBHUATA M MO pela Ha OOpPAaTHO HM3KYMyBaHe OT KOJIEKTUBHU HWHBECTHIMOHHHU CXEMH,
JONyCHAaTU 3a MNyOJWYHO TMpeJJlaraHe B CTpaHaTa WJM B Jipyra JbpKaBa - 4YJieHKa Ha
EBpomelickisi Ccbi03, WIM B JbpxkaBa - cTpaHa mno CmopasymeHuero 3a EBpomneiickoTo
MKOHOMHUYECKO IMPOCTPAHCTBO; CKJIIOYEHH MPHU YCJAOBUATA U 110 peJla Ha 06paTHO U3KYIyBaHe OT
Hal[MOHA/JIHU WHBECTHULIMOHHU GOHO0BE, AONYCHATH 3a MyOJHUYHO MpejJaraHe B CTpaHaTa; 3a
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06paTHO M3KyIlyBaHe Ce CMATa U pasnpejie/leHHeTO Ha MapU4HU CpeJicTBa NPH JHUKBUAALMS Ha
HallMOHAJIHU UHBECTULMOHHU QOHJ0Be OT 3aTBOPEH THII; CKJIIOUEHH IPU yCJAOBUATA U IO peJa
Ha T'bProBo NpejJjaraHe no rjaBa eJjuHajieceTa, pasje Il oT 3akoHa 3a Ny6JMYHOTO NpejJiaraHe
Ha [leHHU KHUW>Ka, UM aHAJIOTUYHHU 10 BUJ, CAEJIKU B Jipyra JbpKaBa - 4ieHKa Ha EBpomneiickus
Cbl03, WJIM B JbpxaBa - cTpaHa no CnopasymeHHeTO 3a EBpomeidckoTO MKOHOMHYECKO
NPOCTPAHCTBO, Ce CYUTAT 3a pasnopexjaHe ¢ pUHAHCOBU UHCTPYMEHTH 3a LieJIMTe Ha 4. 13, aJ.
1, 1.3 ot 344DJI.

CJIE,ZLOBaTef[HO He ce o6JaratT A0XO0OWUTE Ha MECTHHUTE (l)I/ISI/I‘{ECKI/I JInLa, peaJM3hnpaHu IMNpH
CAeJIKKM C aKIIMKM Ha ,[lpy}KECTBOTO, KOraTo Ca M3BBbPUIEHHW HA peryjiMpaH Ma3ap 1o CMHUCBJIA HA
152 ot 3[1DU.

JlaHbYyHOTO 006JIErYeHUe He ce MpuJara 3a CHeJKH, CKIIYeHW Ha MHOTOCTpaHHAaTa cuceTMa 3a
Tbprosusa - MTF SOFIA.

ﬂaH%‘lHO ob/1a2aHe Ha %VM@@CIHD(IHHU (ﬁu3Ll‘1€CKU JAuua

CowruacHo 4. 38, an.1, 1.2 ot 3/1J®J1 c okoHYaTe/NEeH AJAHBK Ce 00J1araT JOXOAUTE OT JUBUJIEHTH
W JIMKBUJIALIMOHHM [ISIJIOBe B M0J3a HA MECTHH WM YYXKJAECTpaHHH U3UYECKH JHUIA OT
M3TO4YHUK B bbarapus. CiefoBaTesiHO, J0X0JUTe, pasnpejeseHu oT JpyxecTBoTo noJ, ¢opMarTa
Ha JAUBUJIEHTH U JIMKBU/JIAIIMOHHU [SIJIOBE B I0J13a Ha YyXJeCTpaHHU (PU3UYECKU JIUIA, Ce
o6J1araT c OKOHYaTeJIeH JaHbK B pa3Mep Ha 5 Ha CToO.

CobraacHo 4. 37, an.l, 1.12 ot 3/1PJI ¢ okoHUYaTeNEH AAHBK, HE3aBUCUMO OT 0OCTOSITE/JCTBAaTA
no wi. 13, ce o6saraT AOXOAUTE HA YyKAECTpaHHU U3UYECKH JIMIA OT MpoAax6a, 3aMsAHa U
APYro BBb3Me3[JHO IMpeXBbpJsSIHE Ha aKLUUH, [JIJI0BE, KOMIIEHCATOPHU UHCTPYMEHTH,
MHBECTUIMOHHU OGOHOBE U JpyTrd GUHAHCOBHY aKTUBH, C U3KJIIOUEHUE HA OXOAUTE OT 3aMsiHA 110
. 38, an. 5 ot 3A4PJI. CbraacHo 4. 37, aj1.7 He ce ob6JiaraT ¢c OKOHYaTeJeH JaHbK JOX0AUTe 110
ya. 37, aal, ocBobGojeHH OT obGJiaraHe 1o 4. 13 W HayuclaeHU/U3IJIATEHW B M0Ji3a Ha
YyXKAeCTpaHHH (U3WYEeCKHW JIMIA, YCTAaHOBEHW 3a JaH'bUHU I1[eJIM B JbpKaBa - 4WiIeHKa Ha
EBpomneiickusi Ccbi03, WJIM B Jpyra AbpKaBa - 4YJeHKa Ha EBpONeicKkoTO HMKOHOMHUYECKO
npoctpaHcTBo. O6¢cTOsATE/ACTBATA 1O Wi.37, al. 7 ce YA0CTOBepsABAT Npe/] IJaTela Ha JA0X0[a C
JOKYMEHT, U3JaZleH OT JaHbyHaTa aJMMUHUCTpalys Ha /bp)KaBaTa, B KOATO JIULETO e
YCTAaHOBEHO 3a JAaHBbYHU IeJIM, U AeKJapaluus OT JIMIETO, NPUA0OUI0 J0X0/a, Ye ca HaIuIle
o6cTogTescTBaTa o 4. 13 ot 3P JI.

CobraacHo ui. 13, an.1, 1.3 ot 341dJ1, He ca o61araeMu JOXOAUTE OT pa3nopexaaHe ¢ QUHAHCOBU
HHCTPYMEHTH N0 cMUCHJA Ha § 1, T. 11 oT gombaHuTeHUTE pasnopenou Ha 3JJPJI. CbriacHo
§1, .11 ot AP3JADJI caenkuTe ¢ ASJI0BE U aKIIUM Ha KOJIEKTHBHH WHBECTHUIIMOHHM CXEMH M Ha
HallMOHA/JIHM MHBECTULMOHHU (QOH/IOBe, aKIIMU U MpaBa, U3BBPIIEHU HA peryjavdpaH nasap mo
CMUCBJA Ha 4. 152 oT 3akoHa 3a masapuTe Ha QUHAHCOBU MHCTPYMEHTH; CKJIOYEHU NpU
yCJIOBUSATA M 1O peJa Ha 06paTHO M3KYyNyBaHe OT KOJIEKTUBHH HHBECTHULIMOHHHU CXEMH,
JIOTyCHAaTH 3a MNyOJMYHO TMpeJjlaraHe B CTpaHaTa WJM B Jipyra /JbpKaBa - 4YJieHKa Ha
EBpormelickusi cbi03, WJIM B JbpxkaBa - cTpaHa mno CmnopasymeHuero 3a EBpomneiickoTo
MKOHOMHYECKO NMPOCTPAHCTBO; CKJIOYEHHU MPU YCAOBUSATA U 110 peJla Ha 06paTHO U3KYIyBaHe OT
HaI[MOHA/JIHM WHBECTHULIMOHHM GOHO0BE, AONYCHATH 3a MyOJHUYHO NpejJaraHe B CTpaHaTa; 3a
00paTHO U3KyIyBaHe Ce CMSATA U paslpe/ie/IeHHeTO Ha MapUyHHU CPeJCTBA MPH JIMKBUAIMS Ha
Hal[MOHA/JIHU MHBECTUIMOHHU POH/I0BE OT 3aTBOPEH THUII; CKJIIOUEHU MPU YCAOBUSATA U MO peja
Ha TbProBO IpejJaraHe o rjaBa eJJuHaieceTa, pasaeJ Il oT 3akoHa 3a My6JMYHOTO NpejiaraHe
Ha LIeHHU KHWKa, WK aHAJOTUYHHU N0 BUJ, CAEJKHU B pyra AbprKaBa - 4ieHKa Ha EBponelickus
Cbl03, WIKM B JbpxkaBa - cTpaHa no CnopasymeHueTo 3a EBpomeilcKOTO HKOHOMHYECKO
NPOCTPAHCTBO, CE CYMTAT 3a pasnopexjaHe ¢ PUHAHCOBU MHCTPYMEHTH 3a LieJiuTe Ha 4. 13, as.
1, 1.3 or 34D

CinemoBaTesIHO [OXOAUTE, pea/M3UPAaHUA IPU CHEJKHA C akUuh Ha /JlpyXecTBOTO, KOraTo ca
M3BBpLUIEHN Ha peryJupaH Mmasap no cMucbja Ha 152 ot 3I[IPU, He ce obsaraT ¢ AaHBK OpHU
M3TOYHMKA, KOraTO Ca HAYMCJIeHU B 110/13a Ha YyXKJeCTpaHHO PU3NYECKO JIUILe, YCTAHOBEHO 3a
JaHBbYHU LieJIM B J'bpKaBa - YWieHKa Ha EBponelickysa Cblo3 WM B Apyra AbpKaBa - 4JeHKa Ha
EBponeickoT0 NKOHOMHUYECKO IPOCTPAHCTBO.
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Korato JIMOEeTO € MECTHO Ha AbpXaBa HW3BDBH EBpOHEI‘/JICKI/IFI CbHO3 MHJIHU EBpOHEfICKOTO
HKOHOMHUYECKO IIPOCTPAHCTBO, My Ce YAbPKA JAHDBK IPHU U3STOYHHUKA B pa3Mep Ha 10 Ha cTo.

JlaHbYyHOTO 006JIErYeHUe He ce MpuJara 3a C/eJIKH, CKIIYeHW Ha MHOTOCTpaHHaTa cuceTMa 3a
Tbprosusa - MTF SOFIA.

ZaHsYHO 06/1a2aHe HA MeCmMHU KpUJUYeCcKU Auyd

CobraacHo ui. 27, an.l ot 3KIIO He ce mpu3HaBaT 3a AaH'bYHU LieJiM NPUXOAU B pe3yJTaT Ha
pasnpezesieHMe Ha JAUBUJEHTH OT MeCTHM lopuaudecku Jdua. CriefoBaTeslHO [OXOXLbT,
pasnpefesieH OoT /lpy>KeCcTBOTO B I0J13a Ha MeCTHU HOPUAMYECKU JIMLA He c/lefBa Ja O6ble
BKJIIOYEH NpU 06pa3yBaHe HA CYETOBOHUSA Pe3yJ/ITaT 3a JaH'bYHU LieJIu.

CoraacHo ui. 194 ot 3KIIO, koraTo MeCTHM KOpPUAWYECKU JIMLA pasnpeessaT JUBUIEHTU
(moxo/1) B m0J13a HA MECTHU IOPUJUYECKU JIMIIA, KOUTO He Ca ThbPTOBLH, BKIOYUTESTHO 0OIUHY,
ce yI'bpiKa JaH'bK MPH U3TOYHUKA, KOUTO B OKOHYATeJIEH U € B pa3Mep Ha 5 Ha CTo.

CbryacHo ui. 44 ot 3KIIO npu onpejesisiHe Ha AAaHbYHUA PUHAHCOB pe3y/aTaT CYETOBOLHUST
¢duHaHCOB pe3ysaTaT: 1) ce HaMaJsIsABa C NevaibaTa OT pa3nopexaaHe ¢ PUHAHCOBU UHCTPYMEHTHU
nmo cMuchbaa Ha § 1, T. 21 oT gombjaHUTeNHUTEe pasnopendou Ha 3KIIO, ompezgesieHa Kato
MOJIOXKMTENHA pas3jiMKa MeX/Jy IMpoJaxKHaTa IeHa M JOKyMeHTaJHO /Ji0Ka3aHaTa IljeHa Ha
npyuo6rvBaHe Ha Te3u (QUHAHCOBU MHCTPYMEHTH, U 2) ce yBejqMd4yaBa CbC 3arybaTa OT
pasnopex/jaHe ¢ GUHAHCOBU HHCTPYMEHTU IO CMHUCHJA Ha § 1, T. 21 OT AOMBJHUTESHUTE
pasnopenou Ha 3KIIO, onpenesieHa KaTO OTpUIllaTe/NHA pa3/MKa MeXAy NpoJAaXKHaTa LieHa U
JIOKYMEHTAJIHO I0Ka3aHaTa lieHa Ha TpUIo0MBaHe Ha Te3u GPUHAHCOBU UHCTPYMEHTH.

Cowraacuo § 1, 1. 21 ot JAP3KIIO cpenkuTe ¢ AsJ0Be M aKIIUM HAa KOJIEKTUBHU WHBECTHIIMOHHHU
CXeMH W Ha Hal[MOHAJIHU MHBECTUIMOHHU QOH/I0OBE, aKLIMK U MPaBa, U3BbPIIEHU HA peryJupaH
masap no CMHUcChJa Ha Wwi. 152 ot 3akoHa 3a na3apuTe Ha GUHAHCOBU UHCTPYMEHTH; CKIIOYEHU
IpU YCJAOBHUATA U MO peja Ha 00paTHO U3KyNyBaHEe OT KOJEKTUBHU WHBECTULHUOHHU CXEMH,
JIONyCHAaTH 3a MNyOJWYHO TMpeJjlaraHe B CTpaHaTa WJM B Jpyra IbpkKaBa - 4YJeHKa Ha
EBpomneiickusi cblo03, WM B JbpxkaBa - cTpaHa no Cnopa3dymeHueTo 3a EBpomelckoTo
MKOHOMHYECKO NMPOCTPAHCTBO; CKJIIOYEHHU NPU YCAOBUSATA U 110 peJila Ha 06paTHO U3KYMyBaHe OT
HaI[MOHA/JIHM WHBECTULMOHHU (OHO0BE, AOMYCHATH 3a MyOJHWYHO MpeJjlaraHe B CTPaHATa; 3a
006paTHO U3KYyIyBaHe Ce CMATA U pasmnpejie/IeHUeTO HAa MAapUYHU CPeJCTBA NPU JUKBHUAANMUSA HA
HallMOHA/JIHU UHBECTULUOHHU QOH/IOBE OT 3aTBOPEH THUII; CKJIIOUYEHU NPHU YCJIOBUSATA U N0 pejia
Ha TbProBO NpeAJaraHe o rjasa eJjuHajieceTa, pa3je Il ot 3akoHa 3a ny6JMYHOTO NpejJiaraHe
Ha LIeHHU KHWXKa, WK aHaJIOTUYHHU N0 BUJ, CAEJIKM B Jpyra AbprKaBa - 4ieHKa Ha EBponelickus
Cbl03, WIM B JAbpkaBa - cTpaHa no Cnopa3yMeHHeTO 3a EBpONENCKOTO HKOHOMHUYECKO
NPOCTPAHCTBO, Ce CYUTAT 3a pasnopex/jaHe ¢ GUHAHCOBU UHCTPYMEHTH 3a LieJIUTe Ha 4. 44 oT
3KIIO.

CrnenoBaTe/IHO He ce obJiaraT A0XOAWTe HA MECTHUTE IOPHUAWYECKH JIMIA, PeaJu3upaHH MpU
CAEeJIKM C aKIMU Ha J[py»KeCTBOTO, KOTAaTO Ca M3BBbPIIEHU HA PEeryJupaH masap Mo CMUChJIA Ha
152 ot 3I[1PN.

JaHbuHOTO ObJieryeHue He ce NpuJara 3a CJeJKY, CKIYEHU HA MHOTOCTpaHHATa cuceTMa 3a
Tbprosus - MTF SOFIA.

JlaH®BYHO 06./1a2aHe HA YyHcdecmpaHHU puduyecku auyd

CoraacHo wi. 194 ot 3KIIO, KoraTo MeCTHU HOpPUAUYECKU JIMLA pasnpeeysaT AUBULEHTU U
JIMKBUJIAIMOHHU [ASJIOBEe B 10J13a Ha 4YYK/JEeCTPaHHHW IOPHAWYECKH JHuna (C U3KJIYeHHe Ha
C/IydauTe, KOTaTO JOXOJWTe Ce pasnpeiesisiT B M0Ji3a Ha JAOroBOpeH PoH[, peasu3uparT ce OT
YYXK/JAECTPAaHHO IOPUJUYECKO JIMIle 4Ype3 MsCTO Ha CTONAHCKa JeHHOCT B CTpaHaTa WJU ce
pasnpefessaT B M0J13a Ha YYXKAECTPAHHO IOPUAUYECKO JIHIle, KOETO € MECTHO JIUIle 3a JJaHbYHU
eJd Ha JIbpKaBa - 4jeHKa Ha EBpomelckus cbi03, WJIM Ha Apyra Abp:KaBa - CTpaHa IO
CropasymeHueTo 3a EBporneiickoTO MKOHOMHUYECKO MPOCTPAHCTBO (OCBEH B CIyYauTe Ha CKPUTO
pasnpejiesieHde Ha Meyvasba), ce yAbpxa JJaHbK MPU U3TOYHMKA, KOUTO € OKOHYATeJieH U € B
pasmep Ha 5 Ha cTo.
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CoraacHo 4. 196 ot 3KIIO He ce obJarat ¢ JaH'bK [IPU U3TOYHUKA JOXOJUTE OT PA3TOpPeEXKIaHE C
$GUHAHCOBY MHCTPYMEHTH 10 CMUCHJAa HA § 1, T. 21 oT fonbjHUTeNHUTe pasnopeou Ha 3KII0.

Coraacuo § 1, T. 21 ot JAP3KIIO caenkuTe c As1JIOBE U aKIUM Ha KOJIEKTUBHU WHBECTHIIMOHHH
CXeMH U Ha HallMOHAJHU MHBECTULMOHHU QOH/I0Be, aKL[MK U NIpaBa, U3BbPLIEHN Ha peryJjupaH
nasap 1o cMHUCbJa Ha 4. 152 ot 3akoHa 3a nmasapuTe Ha $UHAHCOBU MHCTPYMEHTH; CKIIOYEHU
IpY yCJOBUATA U MO pefila Ha 0OpaTHO U3KyINyBaHe OT KOJEKTUBHU WHBECTHULMOHHU CXEMH,
JOIMyCHAaTH 3a Ny6JMYHO INpejJjaraHe B CTpaHaTa WM B Jpyra JAbpkaBa - 4JeHKa Ha
EBponelickus cbl03, WJIM B JbpaBa - cTpaHa no Crnopasymenuetro 3a EBpomeiickoTo
MKOHOMMYECKO NMPOCTPAHCTBO; CKJIIOYEHHU NPU yCJI0BUATA U IO pejia Ha 06paTHO U3KyNyBaHe OT
HallMOHAJIHU MHBECTULHUOHHU (OHJOBe, AONMYyCHATH 3a NyO6GJMYHO NpejJaraHe B CTpaHaTa; 3a
00paTHO M3KyINyBaHe Ce CMsiTa U pa3lpejeseHUeTO Ha NapUYHU CpelCTBa NPHU JUKBUAALUS Ha
HallMOHA/IHU MHBECTUIIMOHHU QOH/0BE OT 3aTBOPEH THII; CKJIIOYEHU IIPU yCJIOBUATA U 1O peja
Ha T'bProBo NpejJjaraHe no rjaBa eJjuHajieceTa, pasje Il oT 3akoHa 3a My6JIUYHOTO NpejJiaraHe
Ha LleHHU KHIKa , MJIM aHaJIOTMYHU [0 BUJ, CeJIKU B Apyra J'bpiKaBa - ujleHKa Ha EBponeiickus
Cbl03, WIM B JbpxaBa - cTpaHa no CnopasyMeHHeTO 3a EBpomeidckoTO MKOHOMHYECKO
IPOCTPAHCTBO, Ce CYUTAT 3a pasnopexjaHe ¢ pUHAHCOBU UHCTPYMEHTH 3a LieJIuTe Ha 4. 196 oT
3KIIO.

CrnenoBaTesIHO He ce 06JiaraT JOXOAUTE HA YYXKAECTPAaHHHUTE IOPUUYECKH JIUIA, pealnu3upaHu
IpH C/EJKH C aKIUK Ha /JlpyKeCTBOTO, KOTaToO ca U3BbPIIEHU HAa peryJvpaH nasap no CMUChJa
Ha 152 ot 3I1PU.

JlaHBYHOTO O6JIeryeHHe He ce MpuJara 3a CAeJIKH, CKJII0YeHM Ha MHOTOCTpaHHaTa CMCeTMa 3a
Tbprosus - MTF SOFIA.

KoraTo B saHb4Ha cnioro6a Uau B Apyr MeX/yHapoJeH A0roBop, paTudunupaH ot Peny6uka
Bbarapus, 06HapoJBaH U BJISI3'bJI B CUJIA, C€ ChbPKAT Pa3nope/ oy, pa3jMiHU OT pa3nopesouTe
Ha TO3U 3aKOH, IPUJIaraT ce pa3nopeJoUTe Ha CbOTBETHATA JJaH'bYHa CIIOT0/16a UJIH ZIOTOBOP.

V. YC/IOBHUA HA IIPE/]/IATAHETO

5.1. YCJIOBUSl, CTATUCTWUYECKWM JAHHU 3A TIPEJUIATAHETO, OYAKBAH T'PA®UK U
JIEVCTBUSA U3UCKBAHU 3A KAHWUJIAJITCBAHE 3A MPEJJIATAHETO

OBIL BPOX HA AKLIIMUTE, IPE/IJIATAHY 3A 3ATIMCBAHE Y ITPOJJAXKBA

YcnoBuATa, Ha KOUTO e NMOAYMHEHO MyOJUYHOTO NpejjaraHe Ha akKLUMUTe OT eMHUCHUATA OT
yBeJIMUEHUEeTO Ha KanuTasa Ha ,bbarapcku ¢poH/ 3a As1/10B0 nHBecTUpaHe” A/l ca HOpMAaTHBHO
persnamenTupany B 3IIILK, Hapen6a Ne 2 ot 17.09.2003 r. 3a mpoCHeKTUTe NPU NyOJIHUYHO
npeJJiaraHe ¥ J0IyCKaHe 0 ThbProByd Ha peryJ/iMpaH Nasap Ha LileHHU KHMKa Y 3a pa3sKpUBaHeTO
Ha MH$opMalus, 3aKOH 3a Ma3apuTe Ha GUHAHCOBUTE UHCTPyMeHTH, Hapesba Ne 38 na KOH 3a
M3MCKBAaHUATA KbM JEWHOCTTA HA MHBECTULHUOHHUTe nocpeaHuuy, [IpaBunata Ha BOB A/l, u
[IpaBunnuka Ha “llenTpanen genosutap” A/l

[IpeagMeT 3a HacTosAOTO My6JMYHO NpejsaraHe ca 6 650 012 (mecT MUJIMOHA LIECTOTUH U
netjeceT XWISAAU W JBaHajeceT) O0posd OOMKHOBEHM IMOMMEHHH akKLUMU OT eMUCHUATA IO
yBeJMYeHHe Ha KanuTaJja Ha , bbarapcku ¢ponp 3a as10Bo nHBecTHpaHe” A/l. BcuukuTe akiuu ce
npeJJiaraT paBHONIOCTAaBEHO HA MHBECTUTOPUTeE 3a 3alicBaHe. He ce npe/Bux/Aa Bb3MOXKHOCT 3a
HaMaJlsiBaHe WJIM YBeJIMdaBaHe Ha Oposi NpejsaraHy akLuu.

[IpeasiaraHuTe aKIMU Ca C HOMUHA/JIHA CTOMHOCT 1 JieB 1 eMuCHOHHA cToHHOCT 1,00 (exuH JyieB)
BCsIKa.

Cnepn mpuK/IOYBaHe Ha MOJANKMCKATa, BIMCBAHE HA YBeJMYEHHs KalMTal Ha JApPY:KECTBOTO B
TBbproBckus perucTbp, perucTpalys Ha HOBaTa eMUcHs akuuu B llenTpaneH fenosutap A/l u
BIIMCBaHe Ha HOBATa eMUCHSA aKLUM B peructbpa no 41 30 Ha Komucuara 3a drHaHCOB HaA30D,
,bbarapcku ¢oHJ 3a AAJ0BO MHBecTUpaHe” A/l Lie mpejnpueMe JAeMCTBUA 3a NpMeMaHe Ha
U3JlaJIeHUTE OT APY:KECTBOTO aKL[UU OT yBEeJIMYEHUETO HA KanKTasa 3a TbproBus Ha BOB A/l.
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N3JABAHE HA TTIPABA 110 CMUCBJIAHA § 1, T. 3 OT 3IIILK

CobraacHo . 112, an. 2 ot MUK npu yBesinuaBaHe Ha KalUTa/la Ha My6GJIMYHO APYKECTBO Ypes
M3/laBaHe Ha HOBU aKLUU ce u3JaBaT npasa. [lo cmucskiaa Ha § 1, T. 3 ot 3IIIIK npaBaTa ca 1jeHHU
KHM)Ka, laBallly IPaBo 3a 3allMCBaHe Ha olpe/ie/leH O6poi aKlMK BbB Bpb3Ka C B3€TO pellleHHe 3a
yBeJIMYeHHe Ha KaluTajla Ha NMyOJUYHO ApykecTBo. Cpelly BcsiKa CblLieCcTByBallla aKLMsA ce
M3/laBa eJJHo MPaBo.

Ha ocHoBaHue uji. 1126, an. 2 3IILK npaBo jfa y4yacTBaT B yBEJUYEHUETO HA KalWTajJa UMaAT
JIMLATa, IpUA0OMIN aKLIUY Hal-KbCHO 14 HM cJle] AaTaTa Ha pellleHUeTO Ha 06I10TO ChbOpaHue
3a yBeJIMYeHMe Ha KalliTaja. B cpok oT Tpu pabOTHHU AHU CJieJ, U3STUYAaHETO Ha NocodyeHus 14-
JHeBeH cpok lleHTpasieH aeno3uTtap” A/l oTKpHUBa CMETKH 3a [paBa Ha Te3U JIMIla Bb3 OCHOBA Ha
JaHHU OT KHUraTa Ha akuuoHepuTe. Cpellly BCsKa CbhlLleCTBYBalLla KbM Kpas Ha OCOYEHUsI CPOK
aKLMA ce U3ZaBa eHO NpaBo. EfHO MpaBo AaBa Bb3MOXKHOCT 3a 3allMCBaHe Ha 2 HOBU aKIUH.
Cnen v3JaBaHETO Ha IpaBaTa BCAKO JIMIE MOXe Ja NpuJo6ve MpaBa B Mepuoja 3a TAXHOTO
npexBbpJ/siHe/TbProBusi U MpPU NPOBEXJAHETO Ha SIBHUS ayKLMOH; BCSAKO YINPaKHEHO NpPaBo
JlaBa Bb3MOXKHOCT 3a 3allMCBaHe Ha 2 HOBHU aKIMH, 0 eMHUCHOHHA cTolHOCT 1,00 neBa Bcska.
Bcsiko siM1ie MoXKe [Jla 3amuilie TaKbB OpOW aKLMU, KOWTO € paBeH Ha 6posi HA NMPUAOOUTUTE
M/WIM NpuTeXaBaHU OT Hero mnpasa. [IpaBaTa ce NpexBBPJAT B CpoKa 3a IpeXBbPJISIHE,
onpeJeJsieH Mo0-0Jly B HACTOALUA JOKYMEHT.

CBbOTHOIIEHUETO MEX/y W3/laBaHUTe MpaBa M e/JHA HOBA aKlus e mpaBo/akuuu — 1/2 (Bcsako
yHpaXKHeHO MPaBo /|aBa Bb3MOXKHOCT 3a 3alMCBaHe HA 2 HOBU aKI[UH).

WMHBeCcTULIMOHEH MOCPeJHUK, U306paH Jja 06CayKBa YyBeJIMYeHUETO Ha KanuTaia, e “Kanman” A/,
C'bC cela/IvLIe U aJipec Ha yiipaBJieHue: rp. Codus, paiton Tpuaguua, yii. , Tpu ymu” Ne 8, eT. 6.

Csnien NOTBBPKAABAaHETO HA HACTOSALMS MPOCIEKT 3a My6JMYHO NpejjaraHe Ha akuuu ot KOH,
CpBeTHT Ha JUpeKTopuTe Ha ,Bbarapcku ¢oHj 3a Ag/0Bo MHBecTUpaHe” A/l my6JMKyBa
cboblleHde 3a Ny6GJUYHOTO MpejJaraHe, HauyaJHUS U KpallHUS CPOK 3a NpexBbpPJSHETO Ha
npaBa U 3a 3allMCBAaHETO Ha aKL WM, peTUCTPALlMOHHUS HOMEDP U AaTaTa Ha u3jazgeHoTo oT KOH
NOTBbPXK/JeHHE Ha NMPOCHeKTa 3a My6JUYHO NpejJjlaraHe Ha aKIUy, MACTOTO, BpEMETO U HauyKMHa
Ha 3amo3HaBaHe C MPOCHeKTa, KaKTO U JJPyTU JaHHY, olipesesieHH ¢ Hapeab6a Ha KOH. CbobpasHo
w1 923, an. 2 ot 3IILK crobuieHueTo ce ny6auKyBa B uHopManmoHHaTa Meus infostock.bg u
Ha UWHTepHeT CcTpaHULUTe Ha ,Bbarapcku ¢oHg 3a aAs710Bo uHBecTupaHe” A/l u Ha
yI'bJIHOMOILIEHUSI UHBECTUIUOHEH NocpeAHUK ,Kanman” A/Jl, Hail-manko 7 (cefeM) AHU npeau
Havya/IHUs CPOK 3a IPEXBbpJIsiHE Ha NIpaBaTa U 3allMCBAaHETO Ha aKLUUTE.

CPOK 3A IIPEXBBJIAHE HA TTPABATA. I'bPBU ETAIT HA ITOAITMCKATA 3A HOBUTE AKIIUH

HAYAJIHA JIATA 3A TIPOJJAYKBA (T%PFOBI/IH) HA ITPABATA U 3A 3AIITMCBAHE HA HOBU AKIITUU

ToBa e mbpBUS paboTeH JeH, Cje/iBall] U3TUYAHETO HA TPU PabOTHU JHU CJIeJ] U3THUYaHE Ha
cefieMTe JHM OT JaTaTa Ha Ny6GJMKyBaHe Ha CbOOGIIEHHETO 3a My6JHUYHO MpejsaraHe Mo Wi 92a
3MINLK B undpopmanvonHata Menus_infostock.bg u Ha nHTEpHET cTpaHUUUTe Ha “Bbarapcku
doHy 3a as10BO MHBeCcTUpaHe” A/l ¥ Ha YI'bJIHOMOIIIEeHUsS] HHBECTUI[MOHEH MocpeHuK ,Kanman”
A/l (ako myGJIMKaLMUTE ca B Pa3JIMYHU JIaTH - U3TUYAHETO Ha CeJleM JHU OT Hah-KbCHATa OT
BCUYKH AaTH); OYakKBa ce HaYa/IHaTa JlaTa Ha MOAIMCKaTa U Ha 60pCcoOBaTa ThProBUs C IIpaBa Jia e
okoJsio 13.11.2018r.

KPAEH CPOK 3A TIPOJIAXKEA HA TTIPABATA

KpallHUAT cpok 3a mpexBbpJisiHE Ha MpaBaTa cbrjacHo 4i. 1126, an. 4 ot 3IILK e nmbpBUAT
paboTeH JieH, c/1e/Ball U3STUYaHeTO HA 14 (YeTUpHHAeceT) AHU, CYUTAHO OT HA4Ya/IHATa AaTa 3a
npexBbpJsiHe Ha mnpaBaTa (o4akBaHa fgata okoso: 27.11.2018 r. CbraacHo [lpaBusiaTa Ha
»bbiarapcka ¢onjsosa 6opca” A/l (B®b) nocieaHaTa laTa 3a ThProBus ¢ NpaBa Ha 6opcaTa e ABa
paboTHU AHU Npejy KpalHaTa JiaTa 3a NpexXBbpJisiHe Ha IpaBa (O4yakBaHa IocjejHa JaTa 3a
T'BProBUS C lpaBa Ha 6opcarta okosi0 23.11.2018r.

MSCTO, YC/I0BUA U PEJ] 3A TPEXBBPJIHE HA TIPABATA
[IpexBBpJISHETO Ha NTpaBaTa NOCPEJCTBOM TAXHATa MOKYNKO-NpoAaXk6a (TbproBusTa C IpaBa) ce
M3BBpIIBA HAa HeodunMaaHusa nasap Ha OB A/], upe3 nojaBaHe Ha Mop’b4yKa 3a npojaxba Jo
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CbOTBETHHUSI MHBECTUIIMOHEH MOCPEeJHUK, NMPU KOTOTO Ca PasKpUTH CMeTKH 3a MpaBa Ha
CbOTBETHUTE KJUEHTH, ChOTBETHO Ype3 MOPbUYKA 3a MOKYINKa JI0 MHBECTUIIMOHEH TOCPEJHUK,
YJleH Ha peryJvpaHus mnasap. 3a NpuAo6UBAHETO Ha MpaBa Mo JPYrd CHOCOOU Ce MpuJarat
pasnopeabuTe HAa NpaBUJIHUKA Ha , lleHTpaseH geno3utap” A/l

[IpaBa Morar ga mpezJjaraT 3a NpojAak06a BCUYKH MPUTEXATeJNW Ha IpaBa, HE3aBUCUMO OT
HauMHAa, 0 KOUTO ca M NPUAO0GUIH, KOUTO Ca aKLIMOHEPHU Ha JIpy»KeCTBOTO, MPUJ00UIN aKI[UU
Hal-kbCHO 14 (4YeTHpUHaJleceT) AHU CJieJ JaTaTa Ha pellleHUEeTO Ha U3BBbHpegHOTO 061110
cbOpaHMe 3a YBeJIMYEeHHe Ha KalyTasa.

AKLIIMOHEpUTEe, KOUTO He KeJasAT Ja y4acTBaT B YBeJMYEHHeTO Ha KalWTasa, KaKTO U BCUYKHU
JIPYTY NpUTEXaTeJM Ha [paBa, MMaT NPaBo /ia NpoAaJaT MpaBaTa CH M0 MOCOYEHHUS pef 10 Kpast
Ha GopcoBaTa cecusi B MOCJeHUS eH HAa T'hProBUs C IPaBa, CbOTBETHO Ja Ce PA3NOpeJsAT C TAX
0 JAPYyTH Cnocobu [0 MNocaefHHs JieH 3a NpexBbpJ/iiHe Ha IpaBaTa, HO He MO-KbCHO OT
npeaBU/eHOTO cbriacHo [IpaBunHuka Ha ,lleHTpasneH nenosutap” A/l

BTOPH ETAIl U KPAW HA TIOJTTUCKATA

[TPOBEX/IAHE HA IBEH AYKI[MOH 3A HEYIIPAXXHEHUTE ITPABA B CPOKA 3A [TIPO/IAYKBA (ThPTOBUSI) HA
TTPABATA

Ha 5-ust paboTeH JieH cjej KpailHaTa JaTa Ha CpoOKa 3a MpexBbpJisiHe Ha npaBara no T. KpaeH
CPOK 3a npojiaXk6a Ha mpaBaTa oT JJoKyMeHTA 3a MmpejJ/laraHUuTe LIeHHU KHIKA (0O4aKBaHa JaTa:
okoJsio 04.12.2018 r.), ,bbearapcku pong 3a asyoBo uHBecTupaHe” A/l, Ype3 UHBECTUIIMOHHUSA
nocpeaHuk ,Kanman” AJl, nmpe/iara 3a npojaxk6a Mpu yCJAOBUATA HA SIBEH ayKI[MOH TE3U MPaBa,
Cpelly KOMTO He ca 3allMCaHy aKLMU OT HOBAaTa EMUCHSA [0 U3TUUYAHE CPOKA 3a NPEXBbpPJIsIHE HA
npaBaTa. leHTpanHuaT fgeno3utap A/l me pasnpefesau cyMarTa, MoJydeHa OT MpoJaxbaTa Ha
HeyNpa)KHEHUTe MpaBa, HaMaJsleHa C pa3xojuTe MO NpojaxbaTa, CbpasMepHO MeX/y TeXHUTe
NpUTEXaTeJu.

CyMuTe, IOJIly4eHH OT NpoJiaXk6aTa Ha IpaBaTa, ce NpeBeX/aT M0 CHeldaJlHa CMeTKa, OTKPUTa OT
J2leHTpaseH fenosutap” A/l, ¥ He MoraT Ja ce HOJI3BaT [0 BIMCBaHe Ha yBeJWYEHHWETO Ha
KanuTtajsa Ha ,bbiarapcku ¢oHp 3a gssoBo uHBecThpaHe” A/l B TbproBckHUsl perucTsbp.
Pa3snpegeniiHeTo Ha CyMHUTe, NMOJYy4YeHU OT NMpoAaxbaTa Ha MpaBa, KAKTO B CPOKa 3a TAXHOTO
IpexBbpJIsiHe, Taka U IPU ayKLMOHA, Ce U3BbPILIBA OT LleHTpasHUe Aeno3uTap NpH yCA0BUATA U
10 pe/ia Ha HeroBUs [IpaBUJIHUK.

B Hava/soTO Ha BCcekd paboTeH JieH MO BpeMe Ha NoANMCKaTa lleHTpajHUAT Jeno3dTap
ny6JMYHO OMoOBecTsiBa UHGOpPMalMs 3a YyIpaKHEHWUTe [0 Kpas Ha NpeAxoAHUs paboTeH JeH
npasa. Jlunarta, NnpuAo6GUIM NpaBa NpU NpojaxbaTa ype3 siBEH ayKLHOH, MOraT Ja 3aluiuaTr
CbOTBETHMS 6POM aKLMU J10 U3TUYAHE Ha KpalHUSA CPOK Ha MO/ IMCKaTa I0COY€EH M0-/0y.

KPAI1 HA BTOPH ETAII HA ITO/INTUCKATA (M HA IOZIITUCKATA KATO 1|51/10)

ToBa e WbpPBUAT PabOTEH JieH, CjiejBall U3TUYaHETO Ha 15 paboOTHH JHHU OT JieHs, B KOUTO
HM3THUYa CPOKBT 3a IPeXBbPJIsiHe HAa TpaBaTa (oyakBaHa garta: okoJsio 18.12.2018 r.). [lo usTu4yaHe
Ha [OCOYEHHUs B NPEAXOJHOTO H3peueHHe KpaeH CpOK, JIMIATa, HPUJ00MIMd MpaBa MpU
npoaax6aTa Ha IBHUS ayKI[MOH, MOTaT [ja 3allMLIAT CPeLLy TSX CbOTBETHHUS 6POI HOBU aKL[UH.

He ce pmomycka 3anucBaHe Ha HOBM aKLMU NpPeAu MOCOYEHUS HayasleH U cJieJ TOCOYeHUs KpaeH
CPOK.

B HavasoTO Ha BCceKH paboTeH JieH Mo BpeMe Ha mojmnuckarta ,lleHTpaneH agemosutap” A/l
ny6JMYHO OTIOBECTSAIBA MHpOpMaIUATa 3a YIPaXKHEHUTE Jia Kpas Ha MPeJIX0/JHUA JieH IpaBa.

HAMAJISIBAHE WJIW Y I'bJIXKABAHE CPOKOBETE

Pasnopenbata Ha 4. 84, an. 1 u 2 ot 3K npegBux/aa Bb3M0KHOCTA CPOK'BT Ha MOJNKUCKATA
a 6bJle yAb/HKEH eTHOKPATHO, KaTO Ce BHECAT ChOTBETHUTE IONPABKU B MPOCIEKTA U Ce
yBesjoMu KOH, KakTo 1 KaTo ce 06SBU yAb/DKaBaHETO HA CPOKa B MHPOPMAIMOHHATA Meaus
infostock.bg 1 Ha UHTepHeT cTpaHUlUTe Ha J|py>KECTBOTO U YII'bJHOMOIIEHUS WHBECTUIUOHEH
NoCpeAHUK. B TO3U ciaydall mocieHUAT JeH OT YAb/DKEHUSI CPOK Ce CMSTa 32 KpaeH CPOK Ha
MoJucKaTa.
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HAMAJIABAHE WJIN YBEJIMYABAHE HA bPOA HA ITPEAJIATAHUTE HEHHW KHUKA
BpodT Ha nipeflaraHyTe LeHHU KHWKa He [0JJIeXKU Ha IIPOMAHa.

MHWHUMAJIEH/MAKCHUMAJIEH BPOU AKIHWH, 3AIITMCAHU OT EJJHO JIMLIE

Bcsiko JiMne Moke Jia 3amuille Hal-MaJIKO elHA HOBA aKIMs U HalW-MHOTO TaKbB GPOH, KOUTO e
paBeH Ha MpPUTEKXaBaHUTe H/WJIU NMPUAO0OHUTHTE OT HEro Ipasa. (BCIKO eHO YIpakKHEHO MPaBo
JlaBa Bb3MOXKHOCT 3a 3aMKMcBaHe Ha 2 HOBU aKIIUH).

YCJI0BHUA U PE/] 3A 3AITMCBAHE HA TTPEJJIATAHUTE UEHHH KHHUKA

- 3aABKH 3a 3allMCBaHe

3asiBKHTe ce NoJaBaT Ype3 JIUIeH3UPAHUTE UHBECTUIMOHHU NMOCPEJHUIU BCEKU PAOOTEH JIEH OT
cpoka Ha mognuckata ot 9:00 go 17:00 yaca, uiM B CbOTBETHOTO PabGOTHO BpeMe BCEKHU
MHBECTULMOHEH MOCPEJHUK, aKO € Pa3jIMYHO OT MOCOYEHOTO, HO He N0 KbCHO oT 17:00 yaca Ha
NOCJeJHUS JleH OT CpPOKa Ha moAmnuvckarTa. llpu nojaBaHe Ha HapexJaHe [0 MHBECTULHOHEH
MOCPEeJHUK, IPU KOUTO Ce BOAAT KJIMEHTCKUTE CMETKU Ha JIMLETO, Ce MpujaraT CbOTBETHUTE
pasmnopenou Ha Hapen6a Ne 38 Ha KOH. MHBeCTULIMOHHUTE NOCPeAHULIM BOAAT JHEBHUIM MPH
clla3BaHe Ha U3UCKBaHUATA HAa Hapen6a N2 38 na KOH.

> C’b,[[’bp)KaHI/Ie Ha MOPDBYKHUTE 3a 3dlIMCBAHE HA AKIJUH. an/IJIO)KEHI/IH
Hop'quaTa 34 3dlIMCBAHE HA aKIIN KU TpH6Ba Aa CbAbPXKa MUHUMYM:

» uMeHaTa (HAMMEHOBAaHHETO) U YHUKAJIHUS KJIMEHTCKH HOMEp Ha JIMIETO ¥ Ha HEroBHUS
I'bJIHOMOIIHUK, PUCBOEH OT MHBECTUIMOHHUS MOCPEJHUK, 2 aKO TaKMBa HOMepa He ca
MPUCBOEHU — CbOTBETHUTE UAEHTUPUKALIMOHHY AAaHHU 110 4. 34 oT Hape6a Ne38;

eMHUTEeHT, OpoH 3anucBaHu akiuy, ISIN Ko Ha eMUCHATA aKIUY;
JlaTa, yac U MACTO Ha N0/laBaHe Ha IOP'bUYKaTa;
061112 CTOMHOCT Ha IOP'bUKATa;

noAmnucC Ha JIMLETO, KOeTO MoJaBa NOPbYKATa,

vV V V V V

HOMeEp Ha 0aHKOBa CMeTKa 3a B'b3CTAaHOBsSBaHE Ha CyMaTa, B cnyqaﬁ Ha HeycCIIelllHa
€MHCHA.

3a 3asgBUTEIN IPUANYECKHU JIMlja K'bM ITOPbYKaTa Ce IIpruJjiarar:

» 3a YyKAECTPaHHU IOPUJUYECKH JIUIA - KOMHE OT PEruCTPalMOHHUS aKT (MJId ApYT
UJEHTUYEH V/JOCTOBEPUTEJNIEH JOKYMEHT), CbAbpKall I'bJIHOTO HAaMMEHOBAaHHE Ha
IOpUJMYECKOTO JIMIE; JaTa Ha W3JaBaHe U JAbpKaBa Ha peructpaunus; aapec Ha
I0pUIMYECKOTO JIMIle; MMeHaTa Ha JIULaTa, OBJACTEHHU Jia I'o Npe/CTaB/IsBaT;

> OpUTrvHaJl HAa HOTAPHUAJ/IHO 3aBE€PEHO U3PUYHO II'bJIHOMOIUIHO B cnyqaﬁ Ha IIoJjlaBaHe Ha
3adBKaTa 4Ype3 M'bJIHOMOUIHHK.

> HoaaBaHe Ha [IOPBYKUTE 3a 3dITMCBAHE

I’OpI/IﬂI/I‘-IeCKI/ITe JINLla TIoAaBaT IMOPBHYKH 4Ype3 3aKOHHUTE CHU IpeACTaBHUTE/JUM WU 4Ype3
II'bJIHOMOIIHHUK, KOHTO ce JIErMTUMHUpPaA C JOKYMEHT 3a CaMOJIMYHOCT (saBepeHO KOIMe OT KOUTO
Ce MpuJjiara KoM BaHBKaTa).

®usnyeckuTe JULA M0JaBaT MNOPBYKUTE JUYHO WM Ype3 IMbJHOMOUIHUK, KaTO Te3U JHla ce
JIETUTUMUPAT C JJOKYMEHT 3a CaMOJIMYHOCT U NPWJaraT KbM 3asiBKaTa 3aBEPEHO OT TAX KOMUe Ha
JOKYMEHTa.

qY)K,Z[eCTpaHHI/ITe Cl)I/I3I/I‘-IeCKI/I JINLa Ce€ JIETUTUMHUPAT C OpPUTHHAJIHUA CHU HYXKJECTPAHEH MMaCIlopT
34 BJIM3aHeE B B’bJIFapI/IH N IIpyWJIaraT KbM 3adBKATad 3dBEPEHO OT TAX KOIIKME Ha IMaCIopTa.
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[loppukaTa MoOXe Ja ObAe NoJaZeHa M Ype3 ITbJHOMOIIHHK, KOUTO Ce JIETUTUMHpA C
HOTApUaJIHO 3aBEPEeHO M3PUYHO ITI'bJHOMOIIHO W JOKYMEHTHTE, HU36pOEHH IMO0-rope B
CbOTBETCTBHE C YII'bJIHOMOIIMUTEJSA (MECTHO WJIK YYKAECTPAHHO, IOPUIUYECKO WU PU3UIECKO
JIUIE).

- HeoTTernseMocT Ha NMOPBYKHTE 3ad 3allMCBAHE HA aKIIUH

Ceraacio §1, 1. 11 or [P na 3IIMIK 3amucBaHeTo e 6e3yCJOBHO U HEOTMEHSEMO
BOJIEU3SIBJIEHUE 3a MPUJ0OHMBaHe HA IIEHHU KHWXKA B MPOIeC Ha M3/laBaHe W 3a 3aljialllaHe Ha
€MHCHOHHATa UM CTOMHOCT. UHBECTUTOP'T He MOXKe Jla OTTErJIM 3asiBKaTa CU 3a 3alMCBaHe Ha
AKI[UH.

WHBecTUTOPBT MMa NIPaBo Jia Ce OTKaXKe OT LieHHUTe KHIXKa 110 peJia ¥ IIPU yCJI0BUATa Ha 4. 85,
an. 6 ot 3ILIK camo npy Hajuyve Ha ChLIECTBEHU NPOMeHU B mpocnekta. OTKasbT B TO3U
cay4yad ce U3BBpIIBA C IMCMeHA JeK/apalus nojajieHa Npyu UHBECTULMOHHUS TOCPeJHUK, [IpU
KOMTO ca 6MJIM 3allMCaHU LleHHUTe KHUXa.

- 0cob6eHo yCJIoBUE 3a ,Z[eﬁCTBPITEJIHOCT Ha 3aIllMCBAHETO.

3anucBaHeTO Ha aKLUU Ce CYUTaA 3a JeHCTBUTEJHO, aKO € HaNpaBeHO JO0 MaKCHUMaJHUf
Bb3MOXXEH OpOH aKLMMU B yKa3aHHUSl CPOK M eMHUCHOHHATA CTOMHOCT Ha 3alMCAaHUTE aKLHH e
BHeCeHa IpU YCJOBUATA, MOCOYEHU MO-Aojy. [IpM yYacTMYHO 3amjallaHe Ha eMHUCHOHHATa
CTOMHOCT Ce CYUTAT 3allMCaHU CbOTBETHUS OPOM aKLMH, 32 KOUTO ChIlaTa € U3IJaTeHa U3LSJIO.

YCJI0BHA, PEJ U CPOK 3A IIVTAITAHE HA 3AITMCAHUTE HEHHU KHUKA

BHacsiHeTO Ha eMHCHMOHHATa CTOWMHOCT Ha 3alUCBAaHUTE aKIUM Ce M3BBbpIIBA N0 ClelualHa
HabupaTesHA CMeTKa Ha UMeTo Ha ,bbarapcku ¢ouza 3a assioBo naBectupane” A/l B LleHTpanna
KoonepatuBHa banka A/l, kioH Magpua agpec: rp. Codusa, 6yn. ,Maapug“ Ne 39, rten:
+35928144941.

Ha6upartenHata cMeTKa Tpsi6Ba Aa 6bJie 3aBepeHa C BHOCKAaTa Cpellly 3alMCcaHUTe aKLUU HaM-
KbCHO [0 M3THYaHETO Ha MOCJAe[HUsS JeH OT mnojnuckara. [li1aTeXXHOTO HapexJaHe WU
BHOCHaTa 6esie’KKa TpsAi6Ba 1a MOCOYBAT UMETO/HAaUMEHOBAHUETO HaA JIMIETO, 3aMMCBAII0 AKIIUY,
HeroBusaT ETH/EUK (3a 6barapcku Jsinna), 6pos Ha 3alUCBAaHUTE akLUH, OOIIUs pa3Mep Ha
Jb/DKMMaTa U HU3BbpLIEHA BHOCKA W Ce NpeJaBaT Ha YI'bJHOMOLIEHHS WHBECTULMOHHEH
nocpefHUK ,Kanman” A/l Hal-K'bCHO [0 M3THYaHe HAa KpalHUS CPOK 3a 3alMCBaHe Ha aKLUM.
YaocToBepuTesieH AOKYMEHT 3a HallpaBeHaTa BHOCKA € MJIATEKHOTO HapeX/JAaHe WM BHOCHATa
fejieXkka M ce [MoOJiyyaBa IMpU BHACSHETO, CbOTBETHO IpeBeXJaHETO Ha BHOCKaTa IO
HabupaTesHaTa cMeTKa Ha ,bbiarapcku ¢oHA 3a JsnoBo uHBecTupaHe” A/l. B ciayyail ue
3adBKUTEe ca [OoJaJeHd NpU [PYyrM HHBECTULMOHHU IIOCPeAHULY, Te IpeJaBaT Ha
YI'bJIHOMOILEHHUS] UHBECTUIIMOHEH IOCPEeJHUK IJIaTeXHU JOKYMEHTH 3a HallpaBeHHUTE BHOCKHU
[0 3alMCaHUTE aKLMU 10 KpalHUs CPOK 3a 3allMCBaHe Ha aKLUUTE.

HabpanuTe mapuyHU CpejicTBa MO CHellMaJHATA CMETKA He MOraT Ja Ce HW3M0J3BaT Npeau
NPUK/IIOYBAHE Ha NOJMUCKATa, BIUCBAHETO HA yBeJMYaBAaHETO Ha KaluTaja B TbProBCKUA
PErucTbP KbM AreHuMATA Mo BnucBaHuATa (4. 89, ai. 2 ot 3IILK).

PE/l TIPU 3AIIMCBAHE HA I[10-MAJIKO WJIU ITIO-TOJIAMO OT NPEAJIOZKEHOTO KOJIMYECTBO
[IEHHU KHUKA, BKJIOUYUTEJIHO IMPEJIU KPAMHWSA CPOK HA IIOATIMCKATA

AKO BCHMYKHM aKIMHM OT Ta3W eMHUCHsS O'bJaT 3alMCaHW W 3aljaTeH! NpeAu KpalHUSA CPOK Ha
noanvckara, ,bbarapcku ¢onHp 3a agsoBo uHBecthpaHe” A/l yBegomsBa Komwucusita mno
duHaHCOB HaJ30p B CPOK OT 7 (cegeM) AHU W OpeAlnpUeMa HeOOXOJUMUTE JeHCTBUS 3a
BNIMCBaHe Ha YBeJMYEHHETO Ha KanuTaja B THProBCKUS pErucTbp, a cJeJ ToBa - 3a
peructpauus Ha HoBaTa eMucHsl akiuu B LleHTpaneH genosutap A/l, peructepa no wi. 30 Ha
K®H u BOB A/l

IZ[py}i(eCTBOTO He MpeaBHXJa BBHB3MOXHOCT 3a IMPOMAHA HaA 6p0H Ha MpeajiaraHuTe aKIUH. B
CJIy‘-IEiFI, qe 61;,an 3allMCaHU U IIJIATE€HHU MMO-MaJIKO OT NpeAJIONKEHHUTE aKIJUH, HO Ca 3allMCaHU U
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miateHu Had-mManko 500 000 HOBM aKI[MM, yBeJHMYEHHETO Ha KalmUTajla € YCIEeNIHO, KaTo
Jlpy>KecTBO yBeJiMuaBa KayTaa Jio 3allUCaHUS U IJIaTeH pa3Mep.

OGABABAHE HA PE3YJITATUTE OT ITOAIIMCKATA

»bbiarapcku ¢pon/ 3a as0Bo uHBectupaHe” All yBemomsaisa KOH B cpok ot 3 (Tpu) paboTHH AHU
OT MPUKJIIOYBAaHE Ha MO/KMCKATa 3a HEHHOTO MPOBEXAaHE U PEe3YJITATUTE OT Hesl, BKIKUUTETHO
3a 3aTpPyAHEHHUs], CIOPOBE U JAPYrd MOAO6GHU MPHU ThPryBaHETO Ha MpaBaTa M 3allMCBAHETO Ha
aKIHHUTe.

B 7-IHeBeH CPOK OT MPUKJIIOYBAHe HA MyOJUYHOTO Mpe/jlaraHe Ha akuuwy, ,bbarapcku ¢oHp 3a
AsyIoBO UHBecTUpaHe” AJ| me wusnpatu yBeaomseHue g0 KOPH oTHocHoO pesysartata oT
nye6JUYHOTO TpeJyiaraHe, ChAbpXallo HMHbOpMAlLUs OTHOCHO JaTaTa Ha MPUKJ/IOYBAHE Ha
ny6JUYHOTO NpeAJsaraHe; o6uys 6poi 3aNucaHy aKlUY; CyMaTa, NoJiydeHa Cpellly 3anucaHuTe
aKIMY; pa3Mepa Ha KOMHCHOHHUTE Bb3HArpPaXKJeHUS W JPYrd pPasxoAd MO0 MNy6JUYHOTO
npejJaraHe, BkJ. iiatenute Ha KOH Takcu. B 14-1HeBeH CpoK OT KpaliHUS CPOK Ha My6GJIUYHOTO
npejJiaraHe Ha akuuu, ,Bwarapcku ¢oHa 3a aAsgy0Bo uHBectupaHe” A/ 1me wu3npatu
yBegoMieHue 1o KOH, B koeTo 1ie npuaoXu ygoctoBepeHue oT LleHTpaneH geno3utap A/l 3a
perucTpupaHe Ha eMUCHATA U GAHKOBO yocToBepeHUe oT LleHTpanHa KoonepatusHa banka A/l,
yZ0CTOBEPSIBAILL0 U3BbPIIEHUTE BHOCKU 10 3alIMCAHUTE aKLIUU U JPYTU JOKYMEHTHU O 4. 24 OT
Hapepn6aTa 3a mpocnekTUTe.

Axo ny6/JIMYHOTO NpejiaraHe e npuk/aoyuio ycnemno, KOH BnucBa usagseHata eMUcUs LeHHU
KHIXa B peructbpa no 4wi. 30, an. 1, T. 3 ot 3KDH.

B csiy4aii 4ye 6'b/le TOCTAaHOBEH OTKa3 3a BUCBaHe B T'bproBCKUs PErUCThP HA yBEJUUYEHUETO Ha
KanuTaJja Ha ,bearapcku ¢ong 3a AsnoBo uHBectupaHe” A/l, mocieHoTo yBegomsaBa KOH B 7
(cemeM)-HEeBEH CPOK OT MOCTAHOBSIBAHETO HAa OTKA3a.

OYAKBAHA JIATA HA EMUCHUATA

HenocpeacTBeHo cief Kpas Ha MOAMCKAaTa eMUTEHTBT Lie NpeAnpreMe JelcTBUA 32 He3a6aBHO
BIIMCBaHe Ha HOBAaTa €MMCHs B PerucTbpa 3a O0e3HaJUYHM aKLUHU Ha lleHTpasHusa JenosuTap.
OyakBaHaTa JjlaTa Ha HOBaTa eMUCHUA [IeHHH KHUWKa e npe3 Mecel, AHyapu 2019 T.

[TIOJIYHABAHE HA YIOCTOBEPUTEJ/JIHU IOKYMEHTH

Csnes BnMcBaHe Ha yBeJIMYEHUETO Ha KalWTasla B T'bproBckus peructsp, ,buiarapcku ¢oHzA 3a
JAsi7IoBO MHBecTupaHe” A/l peructpupa emucusita akuud B lleHTpaneH pgenosutap A/l
[leHTpaJHUAT [Jeno3uTap lLie OTKpHEe HOBU WJM KpeAUTHpa CBILEeCTBYBallM CMeTKH Ha
VHBECTUTOPUTE CbC 3alMCaHATe OT TAX W 3allJIaTEHU HOBU aKIMU. AKLMUTE Ha JiMLaTa Mo
NOJCMETKUM Ha HWHBECTULHUOHHHW mnocpeiHuuu B ,llenTpanen /Jlenosutap” A/l me 6baaT
pasmnpeziesieHH N0 CbOTBeTHUTe NoAcMeTKU. [Ipu xenaHue, MTHBeCTUTOPUTE MoraT Ja IMoJy4yaT
yAOCTOBEpEHHE 3a NMpPUTEXaBaHU (PUHAHCOBM HHCTPYMEHTH 3a MOJIyYEHUTE OT TAX aAKLMH.
W3paBaHeTo Ha yJOCTOBEpeHME 33 NPUTEXaBaHU (UHAHCOBU HUHCTPYMEHTU Ce U3BBPIIBA OT
LleHTpasHKe Aeno3uTap 4Ype3 CbOTBETHHUA UHBECTULMOHEH M0CJeJHUK 10 MCKaHe Ha aKLiMoHepa
no peza, npejsujeH B [IpaBuiHNKa Ha LieHTpajeH Jeno3uTap A/l U BbTpelIHUTe aKTOBe Ha
NOCpeAHHUKA.

BPBbIIAHE HA BHECEHUTE ITAPUYHU CPEZICTBA

B ciy4yai, ye [0 KpalHUAT CPOK Ha NOANMCKAaTa He 6bJAT 3allMCAaHU aKLUWH 0 MUHUMAJHUAT
pasmep ot 500 000 HOBM aKIMH, MyGJUYHOTO MpejJaraHe Ie Ce CYUTA 3a HEYCHeNIHO. AKO
NoJNMCKaTa NMPUKIIYM HeychewHo, EMuteHTsT yBegoMmsBa KOH mo pepa Ha ui. 84, an. 3
3IMUK. B To3u ciay4yail, BHECEHUTE OT UHBECTUTOPUTE CYMH, 3aeJJHO C HAYUCJEHUTE OT
Lentpasna KoonepatruBHa baHka A/l auxBU (aKo MMa TaKuBa) 1je 6'bAAT Bb3CTAHOBSBAHU OT
,bbarapcku ¢oH/ 3a [s/10B0 HHBecTUpaHe” A/l Mo mocoyeHUTe B 3asiBKUTE GAHKOBU CMETKH, B
30 nHeBeH CpPOK OT MyGJMYHOTO 00ABSIBaHe Ha pe3yJTaTUTe OT IpejJjaraHeTo. B geHsa Ha
CcbobleHHeTo 1o 4. 84, an. 3 ,Bwarapcku ¢oHA 3a As/10BO MHBecTUpaHe” A/l e yBegomu
LentpanHa KoomnepatuBHa banka A/l, kjioH ,Majpua“ 3a pe3dysaTaTa OT MOJANUCKATA, Ilie
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ny6/JIMKyBa Ha CBOSITa MHTEPHET CTPAaHMIA M HA CTPAHMUIATa HAa MHBECTULMOHHUSA MOCPEHUK,
obcayKBall yBeJWYEHHETO Ha KaluTajJa, IOoKaHa /[0 JIMIATa, 3alycald LEeHHH KHUXKA,
ChAbpKallla YCJOBHATA M peJia 3a BpbllaHe Ha HabpaHUTe CyMHM U Ile 3asBU IMOKaHATa 3a
onoBecTsiBaHe B TBbProBckusi perucTbp M 3a Ny6JMKyBaHe B MHGQOpMalLMOHHATa Mejus

infostock.bg.

B cayyall ye yBeJMYEHHMETO Ha KamuTajla He ObJAe BHOHCAaHO B TBHProBCKUS PETUCTHP,
JpyxxecTtBoTo yBenoMsiBa He3ab6aBHO KOH, B®B u lleHTpanHus jeno3uTtap U ny6JUKyBa B
uHpopmauronHata Mezaus infostock.bg B 3-AHeBeH CpoK OT BJM3aHe B CHJIAa Ha OTKasa U
B'b3CTaHOBABA N0JlydeHUTe CyMHU B 30-HEBEH CPOK OT YBeJOMJIEHUETO N0 CBLIUA PeJ,.

PEJl 3A VYIPAXXHABAHE HA IIPABOTO HA TMPEAINIOYHUTATE/IHO 3AKYIIYBAHE HA
[TPEJJIATAHUTE UEHHU KHWXA (PE3 JA YIIPAXKHABAHE HA ITPABATA 3A 3AIIMCBAHE HA
[IEHHUTE KHWXXA TI0 CMMCBJIA HA §1, T. 3 3IMIMIUK); PEJ, KOUTO CE NPUJIATA TIPU
YITPAXKHABAHE HA TOBA ITPABO

BbB Bpb3ka c pasnopenbute 4. 1126, an. 2 ot 3IILIK ¥ BBB Bpb3Ka C pelleHUETO Ha
u3BbHpeHOTO 06110 cbOpaHUe Ha akLMoHepUTe Ha ,Bbarapcku ¢oH/ 3a [is1710B0 MHBeCTUpaHe”
A/l 3a yBe/iMyeHMe Ha KallUTasla, IPaBo [ja yyacTBaT B YBeJIMUeHHWeTO Ha KalluMTaJlla MMaT JIMLATa,
npuA06UIN aKUMK HaW-KbCHO 14 MHU ciel aaTaTa Ha pelleHHeTo Ha 0610TO ChOpaHHe 3a
yBeJIMUeHUe Ha KanuTaja. B cpok fo Tpu paGOTHU JHU OT M3TUYAHETO Ha 14-AHEeBHUS CPOK
»LeHTpasneH fenosutap” A/l, oTKpuBa CMeTKH 3a NIpaBa Ha Te3H JIMLAa Bb3 0CHOBA Ha KHUTraTa Ha
akLMoHepHuTe, Cpelly BcAKa ChLeCTBYBallla KbM Kpas Ha I0OCOYEHHUS CPOK aKLUs Ce U3/aBa eJHO
NpaBo, KaTO eJHO NMpaBO JAaBa Bb3MOXKHOCT 3a 3alMCBaHe Ha 2 HOBM aKLMH, 10 €MHUCHOHHA
crorHocT oT 1,00 sieBa Bcsika. [Ipy yBesiMuaBaHe Ha KanuTajla Ha MyOGJMYHO JPY»KeCTBO BCEKU
aKLMOHep UMa NpaBo Ja NpujobHe aKLUH, KOUTO CbOTBETCTBAT Ha HETOBUA [sJ B KalHTaJa
npeau ygeandeHueTo. Y. 194, an. 4 v 4. 196, as. 3 ot T'bproeckus 3akoH He ce npuJiarar.

AKIMIOHEpUTE, KOUTO He KeJIasT Jla y4acTBaT B YBeJMYEHHETO Ha KalHUTasa, KAKTO U BCUYKH
JpyTy IpUTeXaTed Ha MpaBa, UMaT MpaBo Ja NpoAaaT nmpaBaTa CH 10 MOCOYEHUs peJ 0 Kpasl
Ha 6GopcoBaTa cecus B NMOCJEAHHUsS JieH Ha TbProBHs C PaBa, CbOTBETHO J]a Ce Pa3NOPEsT C TAX
0 JAPYTH CHOCOOHM [0 TOCJAe[AHUS JleH 32 NpeXBbpJIsHE HAa NpaBaTa, HO HE MO-KbCHO OT
NpeaBU/IEHOTO ChIVIACHO MpaBUJHHWKA Ha ,lleHTpasieH menosurtap” A/l. Ha 5-usa paboTteH JeH
c/lel KpallHaTa JaTa Ha CpoOKa 3a NMpeXBbpJissHe Ha mpaBarta, ,bbjarapcku ¢poHA 3a JASI0BO
nHBecTUpaHe” A/l Upe3 UHBECTUIMOHHUSA nocpeaAHUK ,Kanman” A/l npejJara 3a npoJax6a npu
YCJIOBUSTA HAa IBEH ayKI[MOH TE3U MpaBa, CPelly KOUTO He ca 3alMCaHU aKIIMKM OT HOBaTa eMHUCHS
Jl0 UI3TUYaHe CPOKa 3a MPexXBbpJisHe HA paBaTa.

JlunaTta, nmpUTeXaBalld aKLUK C IpaBa, KaKTO W BCUYKU JAPYrd NpUTeXaTeJd Ha IpaBa,
NpUAO6UIN CBIIUTE B CPOKAa 3a TAXHOTO IpPeXBbpJisiHe, MoraT Ja 3aluliaT Cpelyy TAX
ChOTBETHHS 6POH aKIMHU /10 U3THYAHETO HA CPOKa 32 MPEXBBbPJISHETO HA MPaBaTa, MOCOYEH I10-
rope, KaTo B IPOTHUBEH CJy4yall TEXHUTE HeyNpaKHEHU NPaBa lie 6'baT NPoAaZieH! CIyKe6HO Ha
sIBeH ayKUMOH. JlMuaTa, npujo6u/IM NpaBa NMpU Npojaxk6aTa ype3 siBEH ayKLHMOH, MoraT Ja
3amyuiaT CbOTBETHHUS OpOM aKLMU [0 KpalWHHS CPOK 3a 3alMCBaHe, MOCOYEH Mo-rope. AKo
JIMLIATA, MPUI00U/IM TIpaBa NMpHU NMpoAak6baTa uype3 IBEH ayKIMOH, He 3alHUIIAT ChbOTBETHUS OpOH
aKIMU A0 KpalHUs CPOK 3a 3aMCBaHe, TOCOYEH MO-TOPE, HEYIPAXKHEHUTE MpaBa Ce MOoracsBar.

OTMAHA U CIIMPAHE HA I[TYBJIMYHOTO MNPEJJIATAHE

Komucusita 3a ®unancoB Hazgzop mMoxe fa crpe myGJIMYHOTO NpejJiaraHe 3a He noBede oT 10
HI0CJIe/OBAaTe/HA Pa6OTHU JHU 3a BCEKH OTZEJIEH C/Iydail, ako MMa JJOCTaThbYHO OCHOBAaHHUs Jia
CMSATA, Ye pasnopesoUTe Ha 3aKOHA 3a MyGJUMYHOTO MpeJJjlaraHe Ha LleHHW KHUXKa UK aKTOBeTe
0 MpUJIaraHeTo MYy Ca HApyIIeHH.

Koraro YCTAaHOBH, Y€ HHBECTUIMOHEH IIOCPEIAHHK, 06B'bp3aH dIeHT, peryJiupaH Ia3ap HJIH
AOCTABYHK HA YCJIYT'H 3a AOKJ/IaJABAHE Ha JaHHH, HETOBU CJIYXHWTEJIH, YJIEH Ha YIIPpaBHUTEJI€EH UJIU
Ha KOHTPOJIEH OpraH Ha MHBECTUIUMOHHHA MNOCPEAHHUK, 06B']3p33HI/IH AreHT, peryJIMpaHud Ia3ap
HWJIM AOCTABYHMKA Ha yC/AYyTU 3a AOKJIaZABaHE HA AAHHH, JIMLA, KOUTO IO AOrOBOP H3I'bJHABAT
PBKOBOAHH CIJYHKL[I/II/I, JIMId, KOUTO CKJ/IKIOYBAT CAEJIKM 3a CME€TKa Ha HWHBECTHIMOHHHA
IMOCpeaHHUK, KAKTO U JIMla, IPUTEXKaBaAlll! KBaJ’II/I(bI/II_II/IpaHO AAJI0BO y4acCTHe, Ca U3BBbPIINJIN WU
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M3B'BPIIBAT AeHHOCT B HapyueHue Ha 3[1PH, Ha akTOBETE O MPUJIAraHETO UM, HAa 0Z00pEeHU OT
KOMUCHUSITA BbTPELUIHU aKTOBEe Ha MecTaTa 3a ThbProBUs, Ha pelleHUs Ha KOMHUCHUSATA WJIHU Ha
3aMeCTHUK-TIpe/iceiaTelisl, KAKTO U KOTaTO Ce Bb3MPENSITCTBA YIPaKHABAHETO HAa KOHTPOJIHA
JeMHOCT OT KOMHUCHUATA WU OT 3aMeCTHUK-NIpeJcefaTesis WM Ca 3acTpalleHH UHTepecuTe Ha
VHBECTUTOPUTE, KOMUCHUATA, CbOTBETHO 3aMeCTHUK-TIPeJcelaTesIAT, MOXe Jja CIpe ThProBUsATa
Cc onpejiesieHU GUHAHCOBU UHCTPYMEHTH, Jia OTCTPAHU OT ThProBUs HA pery/vpaH nasap uiu oT
Jpyra cucteMa 3a TbProBuss GUHAHCOBUM MHCTPYMEHTH WU Ja CIpe MpejjaraHeTo WU
npojak6aTa Ha PUHAHCOBU MHCTPYMEHTH B ciay4dauTe Ha 4. 40, 41 u 42 ot PersiamenT (EC) Ne
600/2014.

[TazapeH omepaTop MOXKe Jja CIIpe UM JIa OTCTPAaHU OT ThProBusi QUHAHCOB HMHCTPYMEHT, KOUTO
e MpecTaHaj] Jila OTTOBaps Ha MpaBWJaTa Ha peryJdpaHus Nasap, OCBEH aKO CIUPAHETO HJIU
OTCTpPaHSIBAaHETO MOXe [Jla yBpeAu CBbILeCTBEHO HWHTEpPeCUTe Ha WHBECTUTOPUTE WJIU
HOpMaJHOTO (QYHKIMOHHWpaHe Ha ma3apa cbriaacHo wi. 80 or [leserupan persameHT (EC)
2017/565.

B cnyqaﬁ, 4qe B I[lepruoja Mexay nu3ZilaBaHe Ha IOTBBbPKAEHHUETO Ha IIPOCIIEKTA U KpaﬁHHH CPOK Ha
HY6JII/I‘-IHOTO npeayjarae ca yCTaHOBEHH HOBH 06CTOHTeJ’ICTBa, 3HAYUTEJ/IHA TIpellKa HWJ/IUu
HETOYHOCT, CBBbp3aHHW CbC CbAbpiKallaTa Ce€ B IPOCIEKTa I/IH(l)OpMaLU/IH, KOMTO MOraT Aa
MOBJIUAAT HA OLEHKATA Ha IpeajlaraHuTe LEeHHHW KHUXKA, eMHUTEHTDHT € OJBbXKEH [Ja HU3rOTBU
AOII'bJIHEHHE KbM IIPOCIIEKTA U [Id I'0 NpeJCTABH B Komucusita 3a PuHaHCOB Haasop.

KomucusTa 3a duHaHcoB Haj3op Moxke Aa oTKaxke /a 0400pU JOMbJHEHUETO KbM MPOCIEKTA,
aKO He ca ClMa3eHU U3WCKBAHUSATA Ha 3aKOHA U aKTOBeTe MO NpuJaraHeTo My. B To3u ciaydai
KoMucusTa 3a PunaHcoB Hazizop Moke Jja cripe OKOHYATENHO MyOGJUYHOTO MpejJiaraHe 1mo peaa
Ha 4. 212 3IIIHK.

CJsien 3ammoyBaHe Ha ThProBUsTA C aKLMUTe Ha ,bbiarapcka pongosa 6opca” A/l u MTF SOFIA, ta
MO3Ke Jla 6'bJle CIIpsSIHA Ha OCHOBaHUe JieficTBallaTa HopMaTUBHA ypeJ6a.

5.2. TIJIAH 3A TIJTACUPAHE U PA3INPEJIEJIEHUE HA UEHHUTE KHUKA
I'PYIIN IIOTEHIIMAJTHU UHBECTUTOPH, HA KOUTO CE ITPEJAJIATAT AKUUHUTE

HoBuTe akiuu 1me ObAAT NpeAJIONKEeHU NyOJUYHO eAUHCTBEHO B Pemy6unka bBbbarapus.
AnlpecaTty Ha mpejJiaraHUTE HOBH AKIIMU CA BCUYKU MECTHU U YYXKAECTPAaHHHU JIUIA, OCBEH B
cy4auTe, KOraTo TOBA Ilie Mpe/[CTaBJisiBa HapyllleHHe Ha NPUJIOKHUMUTE 3aKOHU. UyXKeCTpaHHU
MHBECTUTOPH, KOUTO He ca MECTHH JIMIA U Bb3HAMEPSIBAT /ia 3alUIIAT HOBU aKIMH, TPsA6Ba /1a ce
3aI03HAAT C NPUJIOKUMUTE 3aKOHHU B TEXHUTE IOPUCAUKIIUH.

BcUYKY MHBECTUTOPH MMAT B'b3MOXKHOCT NMPH PABHH YCJOBHUS Ja Y4acTBAT B YBEJUYEHUETO HA
kKanuTasa Ha ,bbarapcku ponp 3a Asm0BOo MHBecTUpaHe” AJl, KaTo 3aKynfAT MpaBa B CPOKa 3a
TAXHOTO MPeXBbpJisiHe/ThProBUs HA MPaBa U M YIPAXKHAT, KATO 3alUIIAT aKIUHU CpPely TIX B
paMKUTe Ha onpeiesieHUTe CpokoBe. Cpelly BCSIKO e/HO NMPaBO MOXKe /ia O'b/iaT 3alMCaHU 2 HOBU
akuuu Ha ,bbarapcku ¢poH/ 3a Ass10B0 MHBecTUpaHe” A/l mo emucroHHa ctoiHocT oT 1.00 JieB 3a
aKIusl.

OCHOBAHHUA 3A NPUBUJET'MPOBAHO IIPEAJIATAHE HA AKIWMW HA OIIPEJEJIEHA T'PYIIA
WMHBECTUTOPH

He ca HaJinlie OCHOBAHHA 3a NPHUBUJIETHPOBAHO IIpeaJiaraHe Ha aKIIMHUTEe Ha OIlpeJieJIeHU TPyl
HUHBECTUTOPHU.

[IOCOYBAHE, [JAJIM TJIABHUTE AKIOWMOHEPHU WJIM 4YJIEHOBETE HA CbBETA HA
AUPEKTOPUTE HA EMUTEHTA Bb3HAMEPABAT A ITIPUAOBUAT OT IIPEAJIATAHUTE AKIIUU
WJINn JAJIM HAKOE JIMLIE BB3HAMEPABA JA TNPUJAOBUE IIOBEYE OT 5 HA CTO OT
[TPEJJIATAHUTE AKLIMH, JOKOJIKOTO TAKABA UH®OPMALIUA E U3BBECTHA HA EMUTEHTA

EmMuteHTBT ,BBirapcku o 3a as1/10B0 nHBecTupaHe” A/l He pa3mnoJiara ¢ uHpopmanus, Aaau
aKLMOHEPHU ChC 3HAYMUTEJIHO yYacTHe U YwieHoBeTe Ha CbBeTa Ha JJUPEKTOPUTE HA JIPYKECTBOTO
Bb3HaMepsBaT Jila NPUJOOUAT OT NpeJJiaraHUTe aKIMU OT YBeJUYeHHeTO Ha KamuTaJja.
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,bbarapcku ¢on/ 3a Js710B0 nHBecTupaHe” A/l He pa3snoJsiara ¢ HHGOpMaIys, JaJau HIKOE JIHIE
B'b3HaMepsiBa Jla MpU1061e MoBedYe OT 5 Ha CTO OT NMpe/JiaraHUTe aKIUH.

Ha eMuTeHTa He e W3BECTHO JaJii U KOM OT HACTOSIIMTE AKIMOHEPU HA JPYKECTBOTO I
npeJJioKaT onpezie/ieH Opod IleHHU KHIDKA (IIpaBa) B CPOKa, MpeJBUEH 32 ThProBUs Ha MpaBa,
HUTO JlaJIH 1je YIPAKHAT [paBaTa CH /| 3alUIIAT aKIUH.

OITIOBECTABAHE HA ITPEABAPUTEJ/IHOTO PA3IIPEJEJIEHUE

He ce npepBuwxza pasnpefelsisiHe Ha TpaHIUOBe Ha MpeJJaraHUuTe akLUM, BKJIOYHUTEJHO
MHCTUTYLIMOHA/IHU TPaHLIOBE, TPAaHLIOBe 3a KJWEHTH Ha ApeOHO U TPaHILOBe 3a 3aeTHUTe JIMLA
Ha eMUTEHTA U BCAKAKBH JIpyTU TPaHIIOBeE,

[TPOLOEC 3A YBEJAOMABAHE HA KAHAUAATHUTE 3A PASIPEAEJIAHATA CYMA H
MHOOPMALIHUA JNATIM THPTOBUATA MOXKE A 3AIIOYHE INMPEAWU JA BBJAE HAIIPABEHO
YBEJAOMJIEHUETO

Bcsko svie, npuao6mI0 MpaBa 3a yyacThe B YBeJIMYEHHETO Ha KaluTaJja Ha JIpy»KecTBOTO C
aKIMY, IpeMeT Ha HACTOSAIOTO Mpe/iJlaraHe, B CPOKOBETE U MPH YCJIOBUATA, IIOCOYEHH MO-TOPE,
MOXe Jia YOpaXKHU CbUIMTe KaTo 3amulle akKLUUM [0 MaKCHMaJjeH Opo#, KaTo ce cmnasu
CbOTHOILIEHUEeTO NMpaBa — HOBU aKILMH, HAa eMHUCHUOHHA cToiHOoCT 1,00 JsiB. 3a akuus. He e Hasiune
BB3MOXKHOCT J|py’KeCTBOTO WM MHBECTUIMOHHUSAT MOCPEAHUK, 06CIYKBalll yBeJMYaBaHETO Ha
KanuTaJsa, /a ONpeJiesiiT KO UHBECTUTOPH Ile MOJIy4aT aKLUMH OT YBEJUYEHHUETO U [0 KAKbB
pa3Mep, KaTo Te3W JMLA U NPUJOOUTUTE OT TAX aKLMUKU 3aBUCU €JUHCTBEHO OT 6posi Ha
yIpaKHEeHWTe NpaBa U IJaTeHUTe akuuu. C orsej Ha TOBa JMILATa, 3alKCa]d U 3alJaTUJIU
aKIIMU B CPOKAa 3a 3alMCBaHe Ha aKIUH CbIVIACHO TO3U JOKYMEHT, HAMa Jia 6bJaT U3PUYHO
yBeJIOMSIBAHMW 3a 3alMMCAHUTE OT TIX AKIMU, JOKOJIKOTO TEXHUAT OGpOM 3aBUCH OT Oposi Ha
yHOpakHeHWTe mpaBa (eHO MpaBO /laBa Bb3MOXKHOCT 3a 3alKMCBaHe Ha 2 HOBU aKIUH) U
3an/laTeHWTe 3allMCaHu IPHY YIPaXKHSABAHETO Ha Te3U IpaBa aKIJMU 10 eMUCHOHHa cToiHocT 1,00
JIB. 33 BCSIKA aKIMs.

5.3. LJEHOOBPA3YBAHE

[JEHA, HA KOATO IIE CE IMPEJJIATAT AKLUMMUTE U KPUTEPUU, U3IOJI3BAHU IIPU
OIPEJEJITHETO U

EMucHOHHaTa CTOWHOCT Ha BCsAKa elHA HOBA akius e 1,00 (eguH JieB). EMUCHOHHATA CTOMHOCT €
onpenesieHa oT CbBeTa Ha JAUPEKTOPUTE C peELUIEHUWETO 3a CBUKBaHe Ha H3BBbHpeJHO 06110
cbOpaHue Ha akLoHepuTe. bajslaHcoBaTa CTOMHOCT Ha aKLUUTE Ha JIPYKECTBOTO K'bM JAaTaTa Ha
nocnegHuss ¢uHaHcoB otdeT - 31.12.2017r. e 0,97 sB. Pa3nopegbara Ha 4i. 92, anl, T.2 oT
3MMIK 3a6paHsgBa eMUCHOHHATA CTOMHOCT Ha HOBUTE AKIMU Jla € MO-HHUCKA OT 6aJlaHCOBaTa
CTOMHOCT Ha e/lHa aKlius Nped YBeJUYEHUeTO Ha KanuTaJja U nopaju To3u ¢pakT CbBeTa Ha
JUPEKTOPUTE e ONpe/ie/InJ eMUCUOHHATa CTOMHOCT B pa3Mep Ha 1,00 nB.

OcBeH 3alljlalllaHe Ha LleHaTa Ha 3allMCAHHUTE aKIIMH, 3a CME€TKAa Ha HHBECTUTOPHUTE Ca U BCUYKHU
pa3xoau, CBbpP3aHU CbC 3alIMCBAHETO HA aKLMHUTE: TAKCKM U KOMHUCHOHHU HA MHBECTHULIMOHHHUA
MoCpeJHHUK, 4pe3 KOMTO ce 3alucBaT dKIIMHNTE, TAKCH Ha HEHTpaJIeH Aeno3urtap, 0aHKOBH TaKCU
N KOMHUCHUOHHH.

[lpean ja 3anymaT akUWM MU 3aIJaTAT €MHUCUOHHATA LieHa, WHBECTUTOPUTE, KOUTO He ca
aKLMOHEPU B [JpPyKecTBOTO (KBbM ceaMus JeH cJeJi Jartata Ha NOy6JMKyBaHe B
nHdopmanuoHHaTa Meaus infostock.bg Ha cbobuieHreTo no wi. 92a, ana. 1 3IIIK), choTBeTHO
aKLMOHEpUTe, KOUTO UCKAT JAa NPUAOOUAT aKLUK OT YBEJIUYEHUETO B 06€M, [I0-TOJISIM OT TO3H,
KOMTO MOraT /ia 3alyLIaT Cpellly IPUTEeXaBaHUTE OT TSAX PaBa, cJe/Ba Jja 3aKylsAT CbOTBETHUSA
6po¥i npaBa Ha 6opcaTa. Bcuyku pasxo/iy, CBbp3aHM C NMOKYIKaTa Ha MpaBaTa, ca 3a CMeTKa Ha
WHBECTUTOPUTE, BKJIIOYUTEJIHO [Jb/LKUMUTE B TasH Bpb3Ka TaKCU U KOMHUCHOHHU Ha
MHBECTULHOHHUSA nocpeaHuK, Ha BOb u Ha lleHTpannus geno3urap, KAKTO U GAHKOBU TaKCH U
KOMHCHOHHM.
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PA3X0/JU 3A CMETKA HA UHBECTUTOPUTE
3a cMeTKa Ha MHBECTUTOPHUTE Ca CJIeJJHUTE Pa3xo/ v BbB BPb3Ka CbC 3alIMCBAHETO Ha aKI[UUTE:
» pasxo/y 3a 3aKylyBaHe Ha [IPaBa;

» TaKCM W KOMHCHOHHM 33 WHBECTHLMOHHHUS MOCPEAHMK, Ype3 KOWTO ce 3alucBaT U
3aKynyBaT aKLUUTE;

» Takca Ha lleHTpasieH geno3utap A/l 3a u3aBaHe Ha yJOCTOBEPUTEHHU JOKYMEHTH;
» GaHKOBH TaKCH M KOMUCHOHHHM 33 MAaPUYHUTE PEBO/IH.
[TPOLEZYPA 3A OITOBECTABAHE HA IEHATA HA ITPEZJIJIATAHETO

[Ipy ompepensitHETO Ha €MMCHUOHHATa CTOMHOCT Ha akuuuTe CBHBETHT Ha JUPEKTOPUTE Ha
»bbirapcky ¢oHz 3a Js,10Bo HHBecTupaHe” A/l e cbo6pa3ns U3UCKBAaHUATA Ha 4. 176, al. 2 oT
TBproBckHs 3aKOH, ChIJIACHO KOSITO eMUCHOHHATa CTOMHOCT Ha U3JaJIEHUTE aKLIUM He MOXKe Jia
0'bJle M0-MaJIKa OT HOMMHAJIHATA U € 0T4YeJs CbOTHOLIEHUETO MeXJy PerucTpupaHus Kanurtala u
aKTHUBUTE Ha [PYKEeCTBOTO.

[IPABA HA I'bPXKATEJINTE HA AKLIIUUTE

JoceramHuTe aknuoHepu Ha ,bBbiarapcku ¢oHA 3a asy0Bo nHBecTupaHe” A/, mpuTexaBauiy
aKLMH OT ChIIUA KJIac KaTo MpeAJaraHuTe aKIlMy, UMaT MPaBo Ha IPUBUJIETUPOBAHO y4YacTHeE B
yBeJIMYaBaHETO Ha KamuTasa Ha JpyKecTBOTO: JUIATA, NPUAOGUIN aKIUU HAW-KbCHO 14 AHU
caej fAaTtaTta Ha u3BbHpeAHOTOo 06110 chOpaHWe Ha aKIIMOHEPUTE 3a YBeJUYeHHe Ha KaluTasa,
MMaT NpaBo Jila NPUJAOOHUAT aKIUHM, KOUTO CbOTBETCTBAT Ha JileJla UM B KaluTajla Hpeau
YBeJIMYEHUETO, KAaTO C OTJIe[l Ha TOBA Cpelly BCsIKa MPUTeXXaBaHa aKI[ys MMoJiyyaBaT eZjHO NpaBo.

HECBOTBETCTBHUE MEX/]Y LEHATA HA NYBJIWYHOTO IPEJJIATAHE WU E®EKTHUBHUTE
KACOBU PA3XO/JIM 3A YJIEHOBETE HA AJMWHUCTPATUBHUTE, YIIPABUTEJ/IHUTE WJIU
HAZI30PHU OPI'AHH WJIM BUCHIETO PBKOBO/ZCTBO WMJIM CBBHP3AHU JIMLIA, 3A IEHHUTE
KHUKA, [TPUAOBUTH OT TAX B CAEJIKH ITPE3 ITIOCJIEAHATA 'OAWUHA, NJIM KOUTO TE UMAT
[IPABO A ITPUAOBUAT

HsiMa HecbOTBeTCTBUE MeX/y LieHaTa Ha My6JMYHOTO NpejJjlaraHe U lieHaTa Ha MpejJsaraHe Ha
aKIMU OT Ta3U eMHUCHs 3a WwieHoBeTe Ha CbBeTa Ha JUPEKTOPHUTE Ha JIPY>KECTBOTO, PbKOBOIHU
CJIY>KUTEJIM WIN CBbP3aHU JIUIA.

5.4. TIJIACUPAHE U [TOEMAHE
BAHKHW U JEIIO3UTAPHU MHCTUTYLIUU

baHkaTa, B KOATO e OTKpUTa CHellMa/iHATa HabupaTesHa CMeTKa, IO KOATO Ile Ce BHACH
eMHCHOHHATa CTOMHOCT Ha 3anucBaHUTe akuuu e lleHTpanHa KoonepatuBHa banka A/l, kjoH
Magpug, agpec: rp. Codus, 6ya. ,Magpua“ Ne 39, ten:+35928144941.

JenosuTtapHa MHCTUTYLMSI OTHOCHO MpeJAJaraHuTe aKLUMd W CBbP3aHUTE C TAX [paBa e
L2LeHTpasneH genosutap” A/l, cbc cepanuile U agpec Ha ynpasjenue: rp. Coous, yiu. ,Tpu ymn” Ne
4.

MHBECTULIMOHEH INIOCPEJHUK

Ul ,Kanman” A/l, cbc ceflanuile U aapec Ha ynpaiaeHue: rp. Coous, yi. ,Tpu ymn” Ne 8, eT. 6 e
MHBECTULUOHHUAT TMOCPEAHUK, KOMTO Iie W3BBbPIIM BCUYKU [JEUCTBUS BBB BpPb3Ka C
06C/Iy’KBaHETO Ha YBeJMYEHWETO Ha KaluTasa, BKAYUTENHO KaTO NpeJJsoxkKH, OT UMeTO U 3a
cMeTKa Ha ,bparapcku poHz 3a As710B0 MHBecTHpaHe” A/l, Ha 3aMHTEpeCOBAaHUTE HHBECTUTOPHU
Jla 3aMUIIaT aKUUTE OT YBEJMYEHUETO Ha KallMTa/la Ha APY>KECTBOTO U Jja T'M IPUJ00UST Cpely
3amJiallaHe Ha eMHUCHOHHATa MM CTOMHOCT. NHBECTHLMOHHUAT MOCPEeJHUK He JleMCTBa KaTo
roeMaTes Ha €eMUCHUSTA U He e Moes 3aJb/DKeHHe 3a 3amnucBaHe (YaCTUYHO WMJIM U3LSJIO0) Ha
HepeasiM3upaHaTa (He3anucaHa) 4acT OT Hes.
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VI. JOIIYCKAHE /0 TbPI'OBHA H /JOTOBOPEHOCTH 3A ThPI'OBHA

PET'YJIMPAH TIA3AP, HA KOUTO EMUTEHTBT Bb3HAMEPABA JIA MOJAJIE 3AABJEHUE 3A
[TIPUEMAHE HA EMUCHATA 3A ThbPI'OBUA

Csien peructpupaHe Ha yBeJIMYeHHe HA KanuTasa Ha ,bbarapcku ¢ponyp 3a 471080 MHBECTUpaHe”
Al B TbproBckusi peructbp, JpyKecTBOTO B CPOK OT 2 paboOTHH AHM Ie 3asaBH npen KOH
BIIMCBAaHE HAa eMHCHUSITA OT yYBEJHYEHUETO B PErMCT'bpa Ha MyOJUYHUTE JIPYyKECTBA U JIPyrd
€MUTEHTH C LieJ1 ThPrOBUsSl Ha peryavpan nasap. CieJ BOUCBaHe HA eMUCUSTA BbB BOJEHUS OT
K®H peructbp, JpyecTBOTO B CPOK OT 2 pabOTHH JHHM Iie 3asABU npes BB npuemaHeTo Ha
aKIUHUTe Ha APYKeCTBOTO 3a TbProBUs Ha peryaupan nasap Ha b®b A/l.

6.2. PETYJIMPAHU TA3APWU WJIM PABHOCTOMHU TNA3APH, HA KOWTO LIEHHM KHUXKA OT
CbIIHA KJTAC HA HTEHHUTE KHUKA, KOUTO WE B'bJAT ITPEJJIATAHU, BEYE CA JIOITYCHATHU
[0 TbPI'OBUA

K'bM HacToSIUSI MOMEHT, IIeHHU KHIKa, ¢ EMUTeHT ,Bbarapcku ¢oH/ 3a A1710BO MHBeCTHpaHe”
A/l oT chIUA KJAC, KaTO MpeJJjiaraHuTe ¢ To3U [IpocneKT 06UKHOBEHU aKIIMU ca AOIMYCHATH 0
Tbproeus Ha b®b A/l u MTF SOFIA. AkijuuTe oT yBeJIM4YeHUETO Ha KanuTasa lie 6'bJaT 3asiBEHU
3a gonyckaHe fo Tbproeus Ha b®b A/l. Ot 31.10.2017 r. akuuuTe, U3AaJeHU OT ,Bbarapcku
dony 3a As10B0 uHBecTupaHe” A/l ca fonycHaTu A0 ThproBus Ha [lasap I, cermeHT ,AKUMK” Ha
MHoroctpaHHaTa cucteMa 3a TbproBust MTF SOFIA, opranusupana ot UII ,Kanman” A/L

6.3 NTHO®OPMALIMA 3A JIPYTA NIIYBJIMYHA WJIM YACTHA ITIOAIIMCKA 3A HEHHU KHUXKA OT
CblIUA UJIN OT APYT KJIAC, KOATO CE OPTAHU3WPA EJIHOBPEMEHHO C U3ZIABAHETO HA
AKIOUMHTE, 3A KOUTO IIE CE UCKA ITIPUEMAHE HA PET'YJIMPAH ITA3AP

Hama gpyra nmy6JuyHa WM 4acTHA MOAIMCKA 3a I[eHHU KHIKA OT ChIIMSA WJIW OT APYT KJac,
KOSITO /Ia Ce OpraHu3vpa e/JHOBPEMEeHHO C W3/laBaHeTO Ha aKIUUTe, KOUTO Ce MpejJarar c
HACTOSLIYSA IOKYMEHT 3a Npe/JIaraHUTe aKIUK ¥ 32 KOUTO 1Ije ce McKa npueMaHe HA OB A/l

6.4.MHBECTULIMOHHHW ITOCPEAHUILH, KOUTO INOEMAT 3AABJ/IKEHUA A OCUTYPABAT
JIMKBUIHOCT YPE3 KOTHPOBKHU KYIIYBA U [TPOZJABA

EMUTEHTBT He e aHraKupaJ MHBECTULMOHHU INOCPeJHUIM, KOUTO Ja IoeMaT 3aJb/DKeHue Ja
OCUTYpABAT JIMKBUJHOCT Ha eMUCHUATA Ype3 KOTUPOBKH KYIyBa U IIpoJiaBa.

6.5.CTABUJIN3ALIMUA

EMUTEHTBT He e JjaJ1 OMI[Msl 3a MPeBHIlaBaHe pa3Mepa Ha HACTOSIIOTO MyGJUYHO MpejJjiaraHe u
He ce MpeABHK/AAT JeWCTBHSA 3a 1[EHOBO CTabUJIM3UpaHe BbB BPb3Ka C HACTOSIIOTO MyGJUIHO
npejJiaraHe.

VIL I[IPUTE’KATE/IM HA IEHHH KHH)XA - [IPO/JABA9YH IIPH IIYB/IMYHOTO
[IPEJI/IATAHE

HEHHI/ITe KHHUXa OT YyBEJIMYEHUETO HA KadllUTaJa Ce mnpeasaraTt 3a 3alliCBaHe OT MMETO U 3a
CMETKa Ha eMUTEHTA.

[IpaBaTa MoraT fAa ce mpejJsaraT 3a NpoJax6a, KaKTO OT aKLMOHEpPUTEe C NpaBa, BIIHCAaHU B
peructbpa Ha LleHTpasHus Aeno3uTap Ha 14-us AeH ciaef peuieHHeTo Ha U3BBbHPeAHOTO 061110
cbOpaHMe Ha aKLMOHepUTe 3a yBeJHYeHHEe Ha KauTasa, Taka M OT JiMLaTa MpUJ0OU/IN mpaBa
Yype3 MOKyINKa Ha BTOPUYHHUS Masap.

Ha EmMuTeHTa He ca WM3BeCTHU HaMepeHHUs HA HACTOSANIM aAKIMOHEPU 3a YIPAKHSABAHE WJIU
HeynpaKHSABaHe Ha M3/]aJIeHUTe B TSAXHA 110J13a MPaBa, MPU HACTOAN[OTO MyOJHUYHO Mpe/jiaraHe
Y 32 IIpe/jIaraHe Ha omnpe/iesieH 6poy mpaBa 3a Mpoaxo6a, B CpoKa 3a pexXBbpJIssHe Ha IpaBa.

He ca Ha JIMLEe ClI0Pa3yMEeHHA 3a 3aMpPa3dABaHe Ha KallUTaJia.
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VIII. PA3XO/IH 110 I[1YB/THYHOTO IIPE/]J/IATAHE

HETHMU IIOCT'BIIVIEHUA BBB BPb3KA C [IYBJIMYHOTO IMPEJIJIATAHE

B caydaii, ye 6'b/1aT 3aMMCAHU YCIEUIHO BCUYKHU aKIIUU OT YBEJUUYEHUETO Ha KauTaJlla, a UMEHHO
6 650 012 6posl, HETHHUTE MOCTBIJIEHUS BbB Bpb3Ka C MyOJUYHOTO MpeJJiaraHe Ha aKIUU Ce
oyakBa Ja 6bJaT 6 640 826 seBa.

B cayyaif, ye 6'b/1aT 3aNMCAaHH MUHUMAIHUSA GPOM aKIMU, IPU KOWTO NpeAsaraHeTo 1e ce CYUTa
ycnemHo -500 000 6posi, HETHUTE NOCTBIIEHUST BBB Bpb3Ka C NYyOJHUYHOTO NpejJsaraHe Ha
aKLMHU ce oyakBa Ja 6b1aT 490 814 sieBa.

O6uwuTe pasxoAW MO NyOGJMYHOTO MNpejsaraHe Ha akuuM Ha ,bbarapcku ¢onz 3a AA70BO
vHBecTupaHe” A/l ca pa3npefesieHU KaKTo CJe/iBa:

Ta6auya 4: O6wu pa3zxodu noemaHu om eMumeHma

EaHoKpaTHHM

Buj pasxop, (nega)
IleHTpaJieH Aeno3uTap
Takca feno3upaHe Ha IpaBaTa 1020
Takca AenosupaHe Ha aKI[UUTe 1020
M31aBaHe Ha yI0CTOBEpPEHME 32 YIIPAXKHEHU /HEYTIPAXKHEHU NTpaBa 20
M3paBaHe Ha yI0CTOBepeHME 3a NOCTBIIWIM CYMHU OT NPOAa*K6H Ha paBa 24
1o cMeTka Ha llenTpasieH Jleno3utap A/
Takca ussaBade Ha ISIN Ha eMucusiTa mpaBa 72
Bbarapcka ¢poHgoBa 6opca
Perucrtpaiys Ha aKIiMuTe 33 ThProBus Ha bearapcka doHmoBa 6opca 500
Apyru
BrnrcBaHe B TbproBcKkus perucThbp Ha YBEJUYEHHUETO HA KallMTala 30
Bb3HarpaxaeHue 3a U3rOTBsIHE HAa IPOCHEKTA U 06CayKBaHe 6500
yBeJMYEeHUEeTO Ha KanuTaja
0610 9186

B cay4aii, 4e 6'bAAT 3aNMCaHU BCUUKU aKLMU OT HOBAaTa eMUCHs, a UMeHHO 6 650 012 6post HOBU
aKI1MY, o61iaTa cyMa Ha BCUUKM pa3Xxo/iu lije 6'bjie paBHA Ha 9 186 sneBa

B cay4aii, 4e 6'bJle 3anvMcaH MUHUMAJHUS OPOM aKIMU, P KOWTO eMHUCHSATA Ie Ce CYUTA 3a
ycnemniHa, a uMeHHo 500 000 6pos akiuu, o61aTa CymMa Ha BCUYKH Pa3xo/u Iie 6'bJle paBHA Ha 9
186 jseBa.

IX PA3BO/IHABAHE

Pa3BoJHABaHETO Ha KamuTaja (Ha CTOMHOCTTA Ha aKIWs) MpeJACTaBJsSBA HaMaJsIIiBaHETO Ha
nevyasibaTa Ha OGMKHOBEHA aKLMs U Ha 6aJlaHCOBaTa M CTOMHOCT B pe3yJITaT HAa KOHBEPTHPAHE B
aKIMU Ha U3/JjaJleHH OGJIMTallui U BapaHTH WM YIpaKHsBaHe Ha U3JaJleHU OMNIUH, KAaKTO U B
pe3yJITaT Ha EMUTHpPaHe Ha OOMKHOBEHU aKI[MU Ha IleHa, I0-HUCKa OT GaJlaHCOBATa CTOMHOCT Ha
aKuus .

,bbarapcku ¢oHp 3a AsA70BO MHBecTUpaHe” A/l He e W3/JaBajlo0 KOHBEPTHUPYEMH OOJIMUTAIHUY,
BapaHTH WJIH OTIIUU.
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YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE HAMAT IIPABO [a HpI/IAO6I/IBaT LHEeHHHW KHWXAa, TpeAMeT Ha
npeayjilaraHeTo Ha pa3/iMdiHa eMUCHOHHa CTOMHOCT OT 06sIBeHaTa B l'[pocneKTa.

HaCTOHH_[I/ITe dAKIIMOHEPHU UMAT MMPABOTO A4 3allMIIAT U3/JdBaHH IIPpaBad, PECIIEKTHBHO HOBU aKIIUH

MMPpONMOPUOHOHAJIHO HA TAXHOTO A0CETralllHO Yy9aCTHE B KallUTaJia Ha Z[[Z)Y)KGCTBOTO.

Ta6auya 5: PazeodHseaHe Ha kanumanaa Ha ,beazapcku ¢hoHd 3a ds1080 unHeecmupare” A/l Ha 6a3a odumupaH
huHaHcoe omuem

KbM Ciaep 3anucBaHe Ciep 3anucBaHe
31.12.2017r. Ha eMHCHUATA B Ha eMHCHUSATA B
IlokasaTen
npeau MaKCHMaJIeH MHHHMaJIEH
yBeJIU4eHHETO pasmMep pasmMep
061112 cymMa Ha aKTUBUTE — JIB 3228000 9 868 826 3 718814
061110 3a/b/IDKEHUS - JIB 3000 3000 3000
BaslaHcoBa CTOMHOCT Ha HETHUTE aKTUBU-JIB 3225000 9 865 826 3715814
AK1Iu¥ B 06pBIIEHHE - OPOH 3325006 9975018 3 825006
HoMuHa/iHa CTOMHOCT Ha aKIMs — JIB. 1 1 1
BbanaHcoBa CTOMHOCT Ha aKIMA — JB. 0,97 0,99 0,97
EMHcHOHHA CTOMHOCT Ha aKIMs — JIB. 1.00 1.00 1.00
Pa3BogHsBaHe(-)/AHTHpa3BogHsiBaHe(+) B % 2,06% 0.00%

PY

H3mouHuk: OdumupaH UHO

dyasieH ¢

uHduesudyasieH

08 omyem Ha ,,beazapcku ¢hoHd 3a da1080 uHeecmupave” Al kem 31.12.2017a.

Ta6auya 6: PazeodHseaHe Ha kKanumasa Ha ,,Beazapcku ¢hoHd 3a ds1080 uHeecmupaHe” A/l Ha 6a3za MexcOUHEH
gpunancoe omuem Kom 30.06.2018 2.

KbM Ciep 3anvcBaHe Ciep 3anvcBaHe
30.06.2018r. Ha eMHUCHATA B Ha eMUCHATA B
Iloka3zaTen
npejau MaKCUMaJIeH MHUHUMaJIEH
yBeJIN4YEHHETO pasmep pasmep
O6111a cymMa Ha aKTUBUTE — JIB 3229000 9 869 826 3 719 814
061110 3aJb/DKEHUS - JIB 3000 3000 3000
BaslaHcoBa CTOMHOCT Ha HETHUTE aKTHBU-JIB 3226000 9 866 826 3716814
AKIIUM B 06pBIIEHUE - OpO 3325006 9975018 3 825006
HoMuHa/iHa CTOMHOCT Ha aKIMs — JIB. 1 1 1
BajlaHCcoBa CTOMHOCT Ha aKIMs — JIB. 0,97 0,99 0,97
EMHCHOHHA CTOHHOCT Ha aKkLMsI — JIB. 1.00 1.00 1.00
PasBosHsaBaHe(-)/AHTUpa3BogHsBaHe(+) B % 2,06% 0,00%

Py

H: uk: Heod H Meco

p dyaaeH ¢

08 omyem Ha ,Beazapcku ¢hoHd 3a dsa1080 uneecmupaHe” Al kem 30.06.20182.

Ta6auya 6A: PazeodHsaeaHe Ha kanumanaa Ha ,Benzapcku ¢ond 3a 0a1080 uneecmupane” A/l Ha 6a3a

MexncduHeH uHdusudyaeH

gpuHaHcoe omuem KoM 30.09.2018 2.

KbM Ciep 3anvcBaHe Ciep 3anvcBaHe
30.09.2018r. Ha eMHUCHATA B Ha eMHUCHATA B
IToxasaTen
npejau MaKCUMaJIeH MHUHUMaJIEH
yBeJINYEHHETO pasmep pasmep
06111a cymMa Ha aKTUBUTE — JIB 3223000 9 863 826 3 713 814
061110 3aJ’b/DKEHUS - JIB 3000 3000 3000
BasiaHcoBa CTOMHOCT Ha HETHUTE aKTUBU-JIB 3220000 9 860 826 3710814
Ak1yu B 06pblileHHE - 6poit 3325006 9975018 3 825006
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HoMuHa/iHa CTOMHOCT Ha aKIMs — JIB. 1 1 1
BanaHcoBa CTOMHOCT Ha aKIMd — JIB. 0,97 0,99 0,97
EMucHOHHaA CTOMHOCT Ha akLys — JIB. 1.00 1.00 1.00
Pa3zBosHsaBaHe(-)/AHTHpa3BogHsABaHE(+) B Y% 2,06% 0,00%

H3mounuk: HeodumupaH mescouHeH uHdusudyasieH huHaHcoe omyem Ha ,Beazapcku hoHd 3a 01080 uneecmupaHe” AJl kem 30.09.20182.

He ce HakbpHfBaT HWHTepecUTe Ha HACTOSILUTE AKLHUOHEPH, Tb KaTo yBeJUYEHHUETO Ha
KanuTazaa Ha ,bbarapcku ¢onp 3a Asa10B0 mHBecTupaHe” A/l Lie UM NpejOCTaBU rapaHTHpaHa
BB3MOXKHOCT Jja 3alasqaT JOCerallHusA cy s/ B EMUTeHTa, KaTo BCUYKH aKLIMOHEPH ce TpeTHUpaT
PaBHOCTOWHO. B ciiy4ail 4ye Te He yNpaKHAT NOJIaralUTe UM Ce NpaBa, HACTOSIIUTE aKLIUOHEPH
e 6bJaT KOMIIEHCUPAHU 32 HaMaJsiBAHETO Ha TeXHHUS [ 4pe3 NOCTbIJIEHUSATA, KOUTO lle
I0JIyyaT OT NpoJax6aTa Ha TEXHUTE MpaBa Ha ABHUSA ayKIMOH.

3a U34yuCcAsBaHe Ha HENOCPeJCTBEHOTO pa3BOJHsBaHe Ha aKLMOHEPUTEe, KOUTO He y4acTBaT B
yBeJINYeHUETO Ha KaluTaJla Ha JIpyecTBOTO, ce KaJIKyJIUpa Jesa Ha 6posl Ha HOBOU3/aJleHUTe
akUuMy B o6uus Opod Ha akLMUUTe cjef yBejaudyeHHeTo. [lo TO3W HAYMH NPU MHUHUMAJHO
I'bPBUYHO My6GJUYHO NpeJjlaraHe, BCEKU aKLHOHep He y4acTBaJ/l B HETO Ype3 3alMCBaHe Ha HOBU
aKLMM, lle pa3BoAHM y4dacTheTo cd ¢ 13.07 %, a mpy MakCHUMaJHO MbPBUYHO NYOJIUYHO
npejJarate c 66.67 %.

[Ipy moJsiokeHue, Yye KamuTalbT Ha ,bbarapcku ¢oHA 3a Js0Bo HHBecTupaHe” A/l 6bae
yBeJIMUEH [0 MaKCMMaJHO NpeiBU/IeHUS pa3Mep, TO CYETOBOHO OajlaHCOBaTa CTOMHOCT Ha e/lHa
akyus we HapacHe ot 0,97 aB. fo 0,99 aB.

C'b].LlEBpeMEHHO, dKIIMOHEpHUTE, KOUTO HE€ B3€MaAT y4YaCTHe B yBE€JIMYEHHUETO, CJeJBa Oad 6'bAaT
yB€4AOMEHH, 4€ MaKap U C4€TOBOAHATA CTOMHOCT Ha dKIUATA OT KallkuTaJia Ha ,,B'bJ'II‘apCKI/I Cl)OHL[
3a Ad4JI0BO I/IHBeCTI/IpaHe" A,[[ Aa Ce IOBHUIIH, OTHOCHUTEJIHUAT AAJ1 HAa €JHa TAXHA aKIUd Ie
HaMaJiee.

CbryiacHO NMoJy4YeHUTe CTOMHOCTH, eMHUCHOHHATa CTOMHOCT Ha HoBuUTe akuuu (1,00 sB.) e mo-
BHMCOKa OT 6aslaHCOBaTa CTOMHOCT Ha e/iHa aKkuus, npeau yBeandeHueTo (0,97 /B.) U CbOTBETHO
He e Ha/Iulie pa3BO/JHSBaHe Ha KanmuTaja Ha /Ipy»KecTBOTO, 110 OTHOILLIeHHe 6asaHCOBA CTOHHOCT
Ha akuus. basaHcoBaTa CTOMHOCT Ha akuud, cjaef yBeJudeHueTo e B pa3Mmep Ha 0,99 nB. npu
MaKCUMaJIHO yBeJIMYeHHe Ha KanuTaja U B pa3Mmep Ha 0,97 JB. Ipy MUHUMMaJIHO TAaKOBa, U € Ha
JiMlle yBeJMYeHHe Ha OasaHcoBaTa CTOMHOCT (aHTHpPA3BOJAHSABaHe) INPU MaKCHMaJHO
yBeJIMUeHUe Ha KanuTaja cboTBeTHO +2,06 % , 1 0,00 % aHTHUpa3BoAHABaHe NpPHU MUHUMAJTHO
yBeJMYeHHUe Ha KaluTajla.

KbM 30.06.2018 r. e Ha /ulle aHTUpPa3BOAHsBaHe Ha cToilHOcT 2,06 % mpu MaKCUMaJHO
yBeJsindeHHe Ha kanuTtasa v 0,00 % npu MUHMMaJIHO YBeJIMYeHMe Ha KalluTasla.

Kbm 30.09.2018 r. e Ha JiMle aHTUpa3BOAHSIBaHE HA CToHHOCT 2,06 % npu MaKCMMaJHO
yBesindeHUe Ha kanuTtasa v 0,00 % npu MUHMMaJIHO YBeJIMYeHUe Ha KanuTasaa.

X. JAOII'b/IHUTE/IHA UHPOPMALIUA

UHAMKALMS 3A UHOOPMALIMS, KOSITO E OJJUTHPAHA

B /JlokymeHTa 3a mpeJJjiaraHWTE LEHHU KHIDKA € BKJ/IIYEeHAa HCTopuYecka ¢QuHAHCOBA
nHbOpMaLUs, YUIUTO U3TOUHUK € OJUTHPAHHUS roguuieH GUHAHCOB oT4YeT KbM 31.12.2017T.

N3ABJIEHUE WUJIW IOKJIA/, HA EKCITEPT

B HacToAIIUA [[OKYMEHT 3a MnpeajilaraHuTe LHEeHHHW KHHUXKa He Ca BKJIIOYEHW H3ABJIEHUA HJIN
AOKJIaAX HA €KCIIepTHU UJIK TPETH JINLA.

,ﬂpy}KECTBOTO He I10JI3Bd KOHCYJITAHTH 110 HACTOAILETO I'IY6J'II/I‘{HO npeaJyjiaraHe Ha eEHHHW KHHXaA.
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MH®OPMALIMA 3A MACTOTO, BPEMETO U HAYMHA, 110 KOMTO MOXE JIA BB/JE IT0JIYYEHA
JAOIN'BJIHUTEJ/IHA UHOOPMALUA

WHBECTUTOPUTE MOTAT JA CE 3AINIO3HAAT C OPUI'MHAJIA HA HACTOALIUA
AOKYMEHT, C APYITUTE YACTH HA MNPOCIIEKTA, C JOKYMEHTUTE, KbM KOUTO TE
NNPENPAIDAT, KAKTO WU [JA TIIOJYYAT AOI'BJIHUTEJIHA HWHP®OPMALUA 110
HACTOAIDUA JOKYMEHT U 110 HEJIUA ITPOCIIEKT B O®UCUTE HA:

EMUTEHT »BBbArapcku ¢poHj 3a As1710B0 UHBecTUpaHe A/l

Anpec: rp. Codus, ya. “T. C. PakoBcku“ N2 132, Bx. A, eT. 1,
“B’BJITAPCKH ®0H/] 3A amn. 3

JANIOBO UHBECTUPAHE ALl | 1oy . (+359 2) 421 9517

oT 10.00 - 16.00 yaca
Jlune 3a koHTaKT: CuasaH UBaHOB
WuTepHert anpec: http://bg-fdi.com
E-mail: office@bg-fdi.com
MHBECTULIMOHEH 1T, Kanvan™ A/l

MMOCPEJHUK Anpec: tp. Codus, ya. Tpu ymu Ne 8, eT. 6
Ten.: (+359 2) 4030200
B oT 10.00 - 16.00 yaca
CAPMAN Jlnne 3a KOHTAKT: AHTOH /loMo3eTcKu
51’:/1 C WHTepHeT ajpec: www.capman.bg
S * E-mail: mail@capman.bg
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HU3roTeuau Lloxymeu'ra 3anpeajiaraHuTe HeHHHU KHHXKa:

Jleknaparopu:
2oy
o
'(4,7 //4
e Y
__——AHTOH JlOMO3eTCKH ’ Cunsii UBaHOB

JlonynoAnMcaHuTe JIMIA B KA4eCTBOTO UM Ha NpeCcTaB/sgBallu “Bbarapcku Gonj
3a Aa10B0 MHBecTupaHe” A/l u M1l ,Kanman” A/l, c noAnuca cu JeKjapupar, ye JJokymeHTa
3a mpe/JiaraHuTe eHHU KHHXKA 0TroBaps Ha U3MCKBAHMUATA HA 3aKOHa.

3a ,Bbarapcku ¢poHj 3a AAN0BO HHBecTHpaHe “ A/l:

7/ (4
b'/

CunsiH UBaHOB
HU3mbJHUTEIeH YieH Ha CbBeTa Ha AUPEKTOPUTE

3a Ul ,Kanman” A/l:

S— / -

/
4 1

Aures Xaukuicku CubunaTposgaHosa - AHKOBa
[lpeacefiaren Ha CBeTa HA IUPEKTOPHTE U3nb/HKWTEIEH AUPEKTOP
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