BBbJI'APCKH ®OH/] 3A JI1/10BO MHBECTUPAHE A/] PE3IOME

“B'bJITAPCKH ®0H/, 3A A/I0BO UHBECTUPAHE” A/l
(akyuoHepHo dpyscecmeo, pe2ucmpupaHo cs2AacHO 3aKoHUMmMe Ha Penybauka beazapust)

PE3IOME
3a My6/IMYHO NpeAJaraHe

Ha 6 650 012 06MKHOBEHHU NOMMEHHH, 6€3HAIUYHH, CBOGOJHONPEXBbPJIsIeMH,
C IPaBo HA eJMH IJIaC aKIMHU OT YBEJIUYEHUETO Ha KanuTasia

OOUKHOBEHHU, IOMMEHHH, Oe3HaTUYHH,

Buj npesiaraHy akIuu
CBOOOTHONPEXBBPJISIEMH, C TPABO HA €JIUH TIJIac

Bpo#i npejiyilaraHy akIuu 6 650012
HoMuHasmHa CTOMHOCT 3a aKLys 1,00 n1eB
EMucrMoHHa CTOMHOCT 3a aKIHA 1,00 n1eB

HacToAmuaT 10KyMeHT e u3roTBeH B cboTBeTcTBUE ¢ PerstamenT (EO) N2 809/2004 Ha KoMucusaTa ot 29 anpun
2004 roguHa oTHOocHO nmpusaraHeto Ha [lupektuBa 2003/71/EO Ha EBponelickusi napsaMmeHT U Ha CbBeTa o
OTHOIleHHWe Ha HHOOpPMAIUATA, ChAbpXKAlla Ce B MPOCIEKTUTE, KAaKTO W ¢opMaTa, BKJIWYBAHETO 4Ype3
NpenpaTkKa ¥ NyoJUKYBAaHETO Ha MOJO0GHU MPOCIEKTU U pa3NpoCcTpaHsaBaHeToO Ha peksamu, PersamenT (EC) Ne
2017/1129 Ha EK oT 14 1oHu 2017 roguHa OTHOCHO NPOCNEKTA, KOUTO Tpsi6Ba Jla ce MyOJIMKyBa NPy MyOGJIUYHO
npeJiyiaraHe WM JOMYCKaHE Ha LleHHU KHUW)Ka 0 ThProBUsI HA peryjiMpaH nasap, M 3a OTMsiHa Ha JlupeKTuBa
2003/71/EO, PernamenT (EC) N2 486/2012 na EK ot 30.03.2012 r. 3a usmeHeHue Ha PersiameHnT N2 809/2004 no
OTHOLIeHHe Ha ¢opMaTa U ChAbPXKAHHWETO HA MPOCHEKTa, OCHOBHHUS MPOCIEKT, pe3loMeT0 U OKOHYATEJTHHUTE
yCJIOBHs, KAKTO M 0 OTHOIlIeHHWe Ha U3UCKBAHUATA 3a onoBecTsBaHe, PersamenT (EC) Ne 862/2012 Ha EK oT
4.06.2012r. 3a usameHenue Ha PersamenT (EC) N2 809/2004 no oTHolleHHe Ha UHPOpMALMsATA 3a CbIJIACKETO 3a
M3I0JI3BaHe Ha MPOCNEeKT, MHpopMaLUsATa 3a 6a3UCHUTE WHAEKCU U U3UCKBAHETO 3a [JOKJaJ, MOATrOTBEH OT
HEe3aBUCUMHU cueToOBojUTean Wau oautopu, Jenerupan persameHT (EC) 2016/301 na Komucusta ot 30
HoeMBpH 2015 roauHa 3a gonbjaBaHe Ha /JlupektuBa 2003/71/EO Ha EBponelickusa napjaMeHT U Ha CbBeTa Mo
OTHOIIIEHHE HA PEeryJIAaTOPHUTE TEXHUYECKH CTAHJAPTH 32 0J00psiBaHETO W NMyOJMKYBAaHETO Ha MPOCIEKTa U
pa3snpoCTpaHEeHUETO HA peKJaMH, KaKToO U 3a usMeHeHue Ha PersiamenT (EO) Ne 809/2004 Ha Komucusata u
Hapen6a Ne 2 ot 17.09.2003 r. 3a mpocneKTHTe NpU Ny6GJUYHO MpejJaraHe W JONMyCKaHe [0 THProBUs Ha
peryJiupaH nasap Ha I[eHHY KHUKa U 33 pa3KpUBaHeTO HA HHOpMaLHs.

Komucusara 3a puHaHCOB HaA30p e NOTBbpAUIa Pesomero (kaTto yact ot [Ipocnekra) ¢ Pemenue Ne
999 - E ot 25.10.2018 r., KoeTO He e mpenopbKa 3a MHBeCTUpPaHe B IpeJJjaraHuTe LEeHHM KHIDKA.
KomucusaTa 3a puHaHCOB HaA30p HEe HOCH OTTOBOPHOCT 3a BEPHOCTTA M II'bJIHOTATa HA ChAbprKallaTa
ce B Hero uHpopmanus.

UsneHoBeTe Ha C'bBeTa Ha JupeKTopuTe Ha “Bbarapcku poHJ 3a As10B0 MHBecTHpaHe” A/l U HUHBECTUIIMOHEH
nocpesHUK “‘Kanman” A/l oTroBapsaT COJNMAAPHO 3a BpeAuTe, NIPUYMHEHU OT HEBEPHH, 3a0/1yKAaBally WU
Hel'bJIHM JlaHHU B Pe3ioMeTo. 3akOHHUTe NpeJCTaBUTENM Ha €MUTEHTAa W JiMLaTa, IpeJCcTaBJsiBalld
MHBECTHLHUOHEH nocpeaHuk "Kanman” A/l, ekiapupat, dye cjief, KaTo ca MOJO0XKUJIU BCUUKU Pa3yMHHU TPHKU
ca ce yBepuJd, 4e CJIy4asT e TakbB, 4ye MHPOpMalUATa, CbAbpxalla ce B Pe3loMeTo, JJOKOJIKOTO UM e
M3BECTHO, € I'bJIHA U BSIpHA, OTToBaps Ha GaKTUTe U He ChAbpiKa MPOIYCK, KOUTO € BEPOSATHO Jia 3aceTHe
HeWHUsI CMUCBJ U Pe3roMeTo ChbOTBETCTBA HAa M3WCKBAHUATA Ha 3akoHAa. CbcTaBUTe/IMTE HA QUHAHCOBUTE
oT4yeTH Ha /[ py>KeCTBOTO OTTOBAapsAT COJMJAPHO C JIMLATA, IOCOYEHH B U3pPeYeHHe MbPBO Ha 4wi. 81, an. 3 oT
3MIILK, 3a BpeAH, MpUYMHEHU OT HEBEPHH, 3a61y>K/jaBalllk WM HEII'bJIHU JJaHHU BbB PUHAHCOBUTE OTYETH
Ha JIpy>KecTBOTO, a OUTOPUTE — 33 BpeAUTE NIPUUUHEHH OT OAUTHPAHUTE OT TSX GUHAHCOBU OTUYETH.

HHeecmuyuoxeH nocpedHuk no emucusima
HII “Kanman” AJ]
2p. Cogpus, ya. “Tpu ywu” Ne 8

9 okmomapu 2018 a.
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PA3JIEJ1 A — BbBEJAEHHUE U NPEAYNIPEXIEHHUA

IIpuaoxxeHusa

EnemeHT

H3ucKkBaHe 3a ONIOBeCTSABaHEe

Bcuuku

A1l

HacrosimoTo Pe3tome cienBa aa ce BBb3IIpHeMa KaTO BbBeJeHHe KbM HpocneKTa. Bcsiko peuieHve Aa ce UHBeCTHUpa B
LIeHHHTe KHHKa CcJieBa Ja Cé OCHOBABa Ha pa3rJex/JaHe Ha Lejusd Hpocne}cT OT UHBECTUTOPA. KoraTto e 3aBeJIeH UCK
BBB BPb3Ka CbC ChbAbpiKallaTa ce B HpocneKTa PIHCI)OpMaL[l/Iﬂ, HIIEe'BT UHBECTUTOP MOXKe€, CbIJIACHO CbOTBETHOTO
HAIlMOHAJ/JIHO 3aKOHOJATEJICTBO, [Ja NOoeMe pPa3HOCKUTE BBHB BPb3Ka C MpeBOJa Ha HpocneKTa npegu Ha4dajJOoTO Ha
C’bﬂeGHOTO MpPpoOU3BOACTBO. Hocar rpaXXJjaHCKa OTroBOPHOCT CaMO Te3H JIMLQ, KOUTO Ca H3rOTBUJIHA PestomeTo,
BKJIOYMTEJ/JIHO HEroB mnpeBo/i, B Cf[y‘-laﬁ 4ye TO € moJaBeXx[Jallo, HETOYHO, HECbOTBETCTBAILLO HAa OCTAaHAJIUTE 4YaCTH Ha
l'[pocneK'ra WJIY, 4€TEeHO 3aeJHO C JPYyruTe 4aCTH Ha HpocneKTa, He npeanocTraBd KJyw4oBaTa l/IH(i)OpMaLU/IH, KOATO Aa
TIOANIOMOI'HE MHBECTUTOPUTE IIPU BSUMAHETO HA pelIeHue JaJIi a UHBECTHUPAT B TaAKKMBA LEHHU KHUXaA.

Bcuuku

A2

JlunaTa, U3TOTBUJIM HACTOSIIIUAT JOKYMEHT, 3aKOHHUTE NpPeJCTaBUTENM HAa HHBECTULMOHEH nocpeHUK “Kanman“ A/l
U NIpefCcTaBaABalUAT “‘Bbarapcku ¢oH[ 3a [As/10Bo MHBecTHpaHe” A/l, ¢ mojnuca cM Ha NOC/AeJHATa CTpaHMLA HA
HaCTOSIUs OKYMEHT, 1aBaT ChIJIACKETO CH 3a U3M0J13BaHe Ha [IpocnekTa mpH noc/eABala npenpojak6a Ha LieHHUTe
KHUKa, OCBILECTBEHU OT GUHAHCOBHU MOCPEAHUIIU.

MHBECTUTOPUTE CJEABA [JA HWMAT MNPEABU/J, YE WHPOPMALMATA OTHOCHO YCJIOBUATA H
NMAPAMETPUTE HA O®EPTATA OT BCEKU EJJUH ®MHAHCOB IMOCPEAHUK CE NNPEAOCTABA KbM MOMEHTA
HA O®EPTATA OT CbOTBETHUA ®UHAHCOB ITIOCPEJHUK.

PA3JE/1 b — EMUTEHTBHT U BCEKU TAPAHT

IIpunoxxeHus

EnemeHT

H3ucKBaHe 3a OII0OBECTSABaHEe

1,4,7,9,11

b.1

HarnMeHoBaHUeTO Ha Jpy»KeCcTBOTO e “Bbiarapcku ¢oHj 3a Js1/10Bo HHBecTHpaHe” A/l

1,4,7,9,11

b.2

JlpyxecTBoTO € yupezseHo B Peny6snka Bwarapus Ha YupegutesHoTo cbb6paHHe, mpoBeseHo Ha 28.11.2011r. u e
BIMCaHO B T'bpProBCKuUsl perucTbp, BOJEH KbM AreHIUs MO BNMCBaHUATA, Ha 06.12.2011 r. CepanuiueTo U aApeca Ha
ynpasiieHHe Ha “Bbiarapcku ¢oHf 3a asaoBo nHBectupane” A/l ca: rp. Codus, paiion Cpegew, yi. I C. PakoBcku” Ne
132,Bx. A, eT. 1, am. 3.

b.3

[IpeAMeTBT Ha AeHHOCT Ha ApPYXKEeCTBOTO e: NpHJo6UBaHe, ylnpaBjeHHe W NPoAak6a Ha ydyacTUsl B G'BJArapcku U
YYyXKJEeCTPaHHH JIpY>KeCTBa, QUHAHCUPAHE Ha PYXKECTBA, B KOUTO JIPYKECTBOTO YYaCTBA, ThPrOBCKO MOCPEJHUYECTBO
U NpPeACTaBUTEJICTBO, MOKYIKA, NPoJax0a M 3aMsHAa Ha HEJBXKUMHU HMOTH, OTAABaHe MOJ HAaeM U yIpaBJieHUEe Ha
HeJIBXKUMH MUMOTH, KaKTO W BCSKa Jipyra JeMHOCT, He3abpaHeHa OT 3aKOoHA. BaxkeH ¢akTop 3a peasM3upaHeTO Ha
MOJIOKUTENHN GUHAHCOBU pe3yaTaTd oT EMUTeHTa lie 6'bJie ¥ pa3BUTHETO HAa KOMIIAHUUTE, B KOUTO /Ipy»KeCcTBOTO
IJIAHUpa Ja NpUJo6UBa [s1/I0BE — TSIXHATA KOHKYPEHTOCIOCIOGHOCT U PEHTAOUIHOCT, peasuiMpaHeTo Ha mnevyasnba u
pasnpejie/ieHUeTO Ha AUBHAEHTH. CbllecTBEHO 3HAaUYeHHEe 3a IMOCTHUraHe Ha KeJAHWTe OYaKBaHU pe3yJTaTdH 3a
JPY?KEeCTBOTO 1lle¢ UMa HACOYBAHETO HA MUHBECTHULMHUTE KbM MKOHOMUYECKH CEKTOPH U JPYKECTBA, MPU KOUTO UMa
3HAYMTEJIeH NMOTeHIMa 33 YCTOWYUB PAacTeX U pa3BUTHE HA HACTOALIM M HOBU Nasapu. B Ta3u Bpb3ka LeauTe Ha
Jlpy»eCcTBOTO 10 OTHOILEHHE Ha yNPaBJIEHUETO Ha KallMTasla ca:

»  IOCTUraHe Ha JOXOAHOCT, Cbpa3MepHa C I0eMaHeTO Ha MUHHUMaJIeH PUCK 332 HHBECTUTOPUTE;

»  a/leKBaTHO CBHOTHOIIEHUE MeXAy BJIOXKEHUTe MapU4yHH CpeAcTBA B I1leHHU KHMXKA W NapUYHUTeE

HHCTPYMEHTH.

LlesTa Ha HACTOSIIOTO MyOGJHUYHO NpeJJiaraHe € CTPYKTypHpaHe Ha MopTdeils1 M peanusvpaHe Ha MOJIOKUTesEH

dUHAHCOB pe3y/ITaT OT HEroBOTO YIpaBJieHHE, KaTO JPYXeCTBOTO MNpeJBIXKJA HabpaHUTe cpejcTBa Ja O'bjatr

MHBECTUPAHU B LIEHHW KHM)Ka HAa KOMIAHWM, KOUTO CbhBeTa Ha AUPEKTOPUTE CUYMUTA, Ye Ca C BUCOK MOTEHLMaN 32

pa3BUTHe U OuUXa AONPHUHECJHU MOJIOKUTEJTHO, KAKTO 3a NOCTUraHe HAa BHCOKA Bb3BPbBIIAEMOCT OT TfAX, Taka U 3a

ycremHaTa AuBepcudUKaus Ha CbLUeCTBYBALHS MOPTPHEHI.

CexTopute, B Kouto ,Bbarapcku ¢oHz 3a AsnoBo uMHBecTHpaHe” A/l Bb3HaMepsiBa Ja HHBECTHpA Ca: CEKTOP

HEeJIBIDKUMH UMOTH (MHBECTULMHU B 0pUC NOMEIEHHUS C LjeJT OTAABAHETO UM 0/ HaeM, XKUJIUIIHA HMOTH U ThPTOBCKU

IJIOLIM U BBB PUHAHCOBU UHCTPYMEHTH, EMUTHPAHHU OT KOMIIAHWHU B CEKTOpa Ha HeABMXKUMHUTE UMOTH, BKI. AJICULL);

He6aHKOB GUHAHCOB CEKTOD; GAHKOB CEKTOP; CEKTOP eHepreTHKa; CEKTOp dpapManus 1 MPOU3BOACTBO HA MeAUIIMHCKU

W3Jevsi, KOMIAHWM, pa3paboTBaIlyd WJM BHeJAPSIBALIM YHUCTH TEXHOJOTHMH U Apyrd. OCBeH B [JIOBU y4acTHs,

,bbarapcku ¢poHz 3a Ass10Bo MHBecTUpaHe” A/l MpeABIKAA M MHBECTUIVH U B IbJIFOBU LIEHHU KHIDKA. YseHOBeTe Ha

CbBeTa Ha [AUPEKTOPUTE He TMpeJBHKJAAT KOHKPETHO pasnpejieJieHHe M0 CEeKTOPU WM OrpaHUYeHUs 3a

KOHILIEHTpalMsATa Ha MHBECTULMUTE BbB (UHAHCOBH MHCTPYMEHTH B €JHO JPYKECTBO, HO UHBECTHULHUHUTE B €JUH

CeKTop HsAMA /a HaABHIaBaT 80% oT HabpaHUTe CpefiCcTBa.

B ciy4ail ye eMucusiTa 6'bJle 3aNMcaHa B II'bJieH pa3Mep - 6 650 012 JiB., HETHHUTe NOCTBILJIEHUS 11le O'bAAT B pa3Mep Ha

6 640 826 /1B. JIB., KOUTO IPUOPUTETHO Liie 6'bJAT UHBECTUPAHU B:

» Ilpupo6uBaHe Ha IleHHM KHM)KA B KOMIAHMM OT HeGaHKOBUs (QUHAHCOB cekTop - Jo 5 312 661 i,
npezcTaBisiBaiiy 10 80 % oT CTOMHOCTTA HA HAOpaHUTe B CJEJCTBHE HA MyOGJIUYHOTO NpeAJiaraHe CpeJCTBa NpU
C/IeJHOTO pasnpejie/ieHre Ha UHBECTUIMUTE CIOopes BUAA Ha PUHAHCOBHUTE WHCTPYMEHTH: B JSAJIOBH LIeHHH
KHIKa - 10 80 % (4 250 129 51B), B ABJITOBY LIeHHU KHMXKA — 10 20 % (1 062 532 s1B.);

» Illpuzo6uBaHe Ha neHHH kHmka B AJJCUL - mo 5 312 661 B, npeacraBasBamu A0 80 % OoT cTOHHOCTTA HA
Ha6GpaHWUTE B CJEACTBHE HAa MyGJIUYHOTO NpeAJsiaraHe CpeicTBa MPU CIeJHOTO pasnpesiesieHHe HA UHBECTUIIUHUTE
BH/JIa Ha GUHAHCOBUTE MHCTPYMEHTH: B JSJIOBH LIEHHU KHIKA - 10 60 % (3 187 596 nB), B JBJIrOBU LIEHHU
KHIKA - 110 40 % (2 125 064 n1B.);

»  Ilpupo6uBaHe Ha LieHHU KHMKA B KOMIIAHUH, ONlepUpalliy B CEKTOPa Ha HeIBUXKUMHUTe UMOTH — 10 3 320 413 B,
npezcTaBsBaiiy A0 50 % oT cToOMHOCTTA HA HAaOpaHUTe B CJeJCTBHE HA MyGJUYHOTO NpejjlaraHe cpe/icTBa U
CJIe;HOTO UM pasnpefesieHHe cropej BUJa Ha GUHAHCOBUTE MHCTPYMEHTH: B JAJIOBHU LieHHU KHIka — 10 50 %,
(1660 207 s1B.) B ybJITOBHU IleHHH KHIKA — 10 50 % (1 660 207 n1B.);

»  IlpuzpoGrBaHe HA LIeHHU KHIKa B KOMIIAHUM CBBP3aHHU C eHepreTukara- o 5 312 661 JB., npejcTaBaABaILH [0
80 % oT cTOHHOCTTa Ha HAGpaHWUTe B CJeJCTBHE HA NYyOJWYHOTO MpejJaraHe CpejCcTBA INpU CIeLHOTO
pa3npejesieHue Ha HHBECTULMUTE CHopeJ BUJa Ha GUHAHCOBUTE UHCTPYMEHTH: B JSJIOBH LIeHHH KHIKA - JI0
20 % (1062 532 21B.), B A'BIATOBYU LIeHHU KHIKA — 10 80 % (4 250 129 11B);

» IllpuzoGuBaHe Ha LleHHH KHHXA B KOMIIAaHUH OT ceKTop PapMalus u Npou3BOACTBO Ha MEJULIMHCKH U3JeJusl —
no 3 320 413 B, mpepctaBasBamy Ao 50 % OT CTOWHOCTTAa Ha HaGpaHUTE B CJEACTBHE HAa MyGJIUYHOTO
npejJiaraHe CpeJCTBa IMpPH CJAEJHOTO pasnpejfie/ieHHe Ha WHBECTHLMUTE CHopeJ, BUJA Ha (QUHAHCOBUTE
WHCTPYMEHTH: B [SJIOBU L|eHHHU KHIKA - 0 60 % (1 992 248 1B), B JbJITOBH LleHHH KHIKA — 70 40 % (1 328
165 n1B.);

» IllpuzpoGuBaHe Ha IeHHUM KHIDKA B KOMIIAaHMM OT 6GaHKoBUS QUHAHCOB cekTop - Jo 3 320 413 B,
npescTaBasBaiiy 4o 50 % oT cToHHOCTTa HA HaGpaHUTe B CJIeACTBHE HA MyOGJUYHOTO NpeJlaraHe cCpecTBa
IpH CJIeJHOTO pasIpesie/ieHe HAa MHBECTULMUTE Cllope]] BUAA Ha PUHAHCOBUTE MHCTPYMEHTH: B JSJIOBU IleHHU
KHIKa - 110 80 % (2 656 330 s1B), B ABJITOBY LieHHU KHIKA — 10 20 % (664 083 aB.);

» Ilpuzpo6uBaHe Ha LIEHHU KHIKA B KOMIIAHUHY, OTlepHUpallll B CEKTOPA HAa YUCTHUTe TEXHOJIOIUH — Ao 3 320 413 nB,,
npeAcTaBJsiBaiy 40 50 % OT CTOHHOCTTa HA HaGpaHUTE B CJIeACTBHE Ha MYGJUYHOTO MpeJJsaraHe cpeicTBa
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NpH CJIeJJHOTO pasmpe/esieHHe Ha MHBECTHLIMUTE Cope/ BUJa Ha QUHAHCOBUTE HHCTPYMEHTH: B ASJIOBH LieHHH
KHMKa - 10 50 % (1 660 207 s1B.), B ABJATOBU LieHHH KHIKa — 10 50 % (1 660 2071B.);

» IllpuzpoGuBaHe Ha IleHHU KHIKA B KOMIAHUHU OTAPYTU ceKTopu — Ao 1 328 165 sB., npefcraasBamu 10 20 % oT
CTOHMHOCTTa Ha HA6PaHHUTE B CJIe/CTBUE HA NyGJMYHOTO NIpejjlaraHe CpeACTBa NPH CJIEJHOTO pasnpe/iesieHrue Ha
MHBECTUILIMUTE CIIOpe] BU/JA Ha GUHAHCOBUTE HHCTPYMEHTH: B JIsIOBU lleHHH KHIKa — 710 50 % (664 083 nB.), B
JUbJITOBH LIeHHU KHIKA - 710 50 % (664 083 s1B.).

B ciyyaiél ye emucusiTa 6'bJle 3alMcaHa B MUHUMMaJIeH pasMep, IPU KOWTO Ts ILye ce cuuTa ycrnemwHa - 500 000 B,

HETHUTE NMOCTbIVIEHUS Lie 6bAaT B pasMep Ha 490 814 JB., KOUTO NMPUOPUTETHO Lie O'bJAT MHBECTUPAHU, KAKTO

crejBa:

» llpupoOuBaHe Ha LEHHM KHI)KA B KOMIIAaHMM OT HeO0aHKOBUSI (GUHAHCOB ceKTop - Jo 392 651 i,
npegcTasaaBamy A0 80 % oT cToiHOCTTa HA HabpaHMTe B CJIeACTBHE HA MyGJMYHOTO MpejjlaraHe cpejcTBa NpU
CJIeAHOTO pasmpejiesieHHe Ha MHBECTHIHMHTE CIOpes BH/Jja HA QUHAHCOBUTE MHCTPYMEHTH: B JAJIOBH LleHHHU
KHMXa — 10 80 % (314 121 n1B), B ABJITOBHU LieHHH KHIKA — 10 20 % (78 530 s1B.);

» Ilpuzpo6uBaHe Ha IeHHW KHWka B AJICULl - mo 392 651 nB., mpeactaBasBamu o 80 % oT cToiiHOCTTa Ha
HaGpaHUTe B CJI€ACTBHE HA NyGJIMYHOTO NpejJiaraHe CPeCTBA NP CIeJHOTO pasnpe/iesieHHe Ha UHBECTHUIIUUTE
BU/Ia HA QUHAHCOBUTE UHCTPYMEHTU: B JsJIOBU LieHHU KHUXKA — 710 60 % (235 591 s1B), B A'bJIrOBU LIEHHU KHHXA
- 71040 % (157 061 11B.);

» Ilpupo6buBaHe Ha LleHHU KHMXKA B KOMIIAHUH, ONlEpHpally B CEKTOPA HA HEJBM)XXKUMHUTE UMOTH — o 245 407 1B,
npegcrassaBamy A0 50 % oT cToiiHOCTTa HA HaGpaHMTE B CJEACTBHE Ha My 6JIMYHOTO NpejaraHe CpecTBa MpU
CJIeJHOTO UM pasnpejiesieHHe Cropej BUja Ha GUHAHCOBUTE MHCTPYMEHTH: B JSJIOBU LiEHHU KHIKA — 10 50 %,
(122 704 51B.) B IbJITOBH LIeHHH KHIKA - A0 50 % (122 704 51B.);

» IllpuzoOvBaHe HA LIEHHU KHMXKAa B KOMIIAHWM CBBP3aHHU C MMPOMU3BOJACTBO HA eHepreTwkara - fo 392 651 iB,
npegcrasaasamy Ao 80 % oT cTodHOCTTa Ha HAGpaHKTE B CJIeJCTBHE Ha My6GJINYHOTO NMpeAJaraHe CpejCcTBa Ipu
CJIeAHOTO pasmpejiesieHHe Ha MHBECTHIHMHTE CIOpes BH/ja HA QUHAHCOBUTE MHCTPYMEHTH: B JAJIOBH LleHHHU
kHMKa — 70 20 % (78 530 s1B.), B /B/ITOBY LIeHHH KHMKA — 10 80 % (314 121 n8);

> Ilpupo6buBaHe Ha LIeHHW KHMXA B KOMIIAHUU OT ceKkTop PapManus U Npou3BOACTBO Ha MEJULMHCKU U3JENHS —
o 245 407 nB., npepcraBiasBam g0 50 % oT cTOHHOCTTa HA HaGpaHUTE B CJIEACTBHE Ha MyGIMYHOTO
npejJjaraHe CpeJCTBa IpPU CJAeJHOTO paslpeje/eHUe Ha HMHBECTHLMMTE CIopej BHAA Ha (GUHAHCOBUTE
WHCTPYMEHTH: B [SIJIOBU LeHHU KHIXKA - 70 60 % (147 244 nB), B A'BArOBYU LieHHU KHMKA — 70 40 % (98 163
JIB.);

»  IllpuzoGuBaHe Ha [[EHHU KHHA B KOMIIAHWUHU OT GaHKOBHUSI GUHAHCOB CEKTOpP - 10 245 407 JB., IpecTaB/IsiBaLA
o 50 % OT CTOMHOCTTA Ha HabGpaHUTe B CJAEACTBHE HA NYyOGJMYHOTO MpejJaraHe CpeAcTBa IPU CIELHOTO
pasnpe/ie/ieHle Ha UHBECTULIMUTe COpe BU/Ja Ha UHAHCOBUTe UHCTPYMEHTH: B JsIJIOBU LieHHU KHIKA — 10 80
% (196 326 Js1B), B 'bJITOBU LIeHHU KHIKA — 10 20 % (49 081 s1B.);

»  IllpuzoOuBaHe Ha LIEHHU KHMXKA B KOMIIAHWH, ONEpUpaIll B CEKTOPA Ha YUCTUTE TEXHOJIOTUU — 10 245 407 nB.,
npegcrasaaBamy Ao 50 % oT cToHHOCTTAa HA HaOpaHWTe B CJI€JCTBHME Ha MyOJUYHOTO MpejJjaraHe CpefcTBa
IPH CJIEJHOTO pasmpe/ieieHHe Ha MHBECTUIIMUTE CIIOpe], BU/Jja Ha GUHAHCOBUTE HHCTPYMEHTHU: B JAJIOBU LieHHU
KHIKa - 10 50 % (122 704 51B.), B ABJITOBY LeHHU KHUXKA — 10 50 % (122 704 n8B.);

» IllpuzpoOuBaHe Ha LIEHHU KHWKAa B KOMIIAHUU OTJPYTH CeKTOpH — J10 98 163 sB., mpeAcTaBasaBay g0 20 % ot
CTOHHOCTTa Ha Ha6paHHUTe B CJIeJCTBHE HA Ny6IMYHOTO NpeAJaraHe Cpe/iCTBa NPH CIeJHOTO pasnpe/e/eHHe Ha
MHBECTULUUTE criopefi BUAa Ha GUHAHCOBUTE UHCTPYMEHTH: B AsJIOBU LIeHHU KHIKA - 710 50 % (49 081 z1B.), B
JUbJITOBU LIEHHU KHUKa — 710 50 % (49 081 s1B.).

Jlpy’KecTBOTO He OCBIIECTBSIBA NMPOMU3BO/CTBEHA JIeH{HOCT, ChOTBETHO HE € peajM3upaso NpoJaX6u M NMPUXOAU OT
TakaBa JeWHOCT, MOpaju KOeTO He MoraT Ja ObJaT NOCOYEHH TEeHJEHUMH B MPOU3BOJACTBOTO, NPOJAXKOHUTE MU
MaTepHaJHUTe 3amacd M pPasXoAM M MPOAAKHU LeHW OT Kpas Ha mocJjefiHaTa $UHAHCOBA roAWHA [0 AaTaTa Ha
HacToAHUA JOKyMeHT. OCHOBHHUAT QOKyC B AeHHOCTTa Ha EMUTeHTa e mpu/j06MBaHe, yrpaBJeHHe U NpoJaxkba Ha
y4acTHs B OBJTAapCKH U UYYKJEeCTPaHHH ApYKecTBa, QUHAHCHpaHe HA JPYXeCTBa, B KOUTO APYKECTBOTO y4acTBa,

1 B.4a
TBProBCKO NOCPEHUYECTBO U IPEACTABUTEJICTBO, OKYTKa, IPojaX6a 1 3aMsiHa Ha HeIBUKMMH HMOTH, OTAABaHe 10/
HaeM M yIpaBJieHHe Ha HeJJBXKUMH UMOTH. Hali-K/11040B $paKTOp 3a OCBIECTBABAHETO Ha GU3Hec LeauTe Ha EMuTeHTa
ce ABfIBA CBCTOSTHUETO M Pa3BUTHETO Ha G'BJITrapCKUs KalHUTaJOB Masap, KOUTO Ce sBSIBa OCHOBEH 3a JPYXeCTBOTO.
[IpuB/IMYaHETO Ha HOBU EMUTEHTH OU Ce OTPA3UJIO MOJIOKUTEHO, JOKOJKOTO Mpe/jlaraHeTo Ha KaueCTBEHH eMUCHHU
$HUHAHCOBY HHCTPYMEHTH € KJII0Y K'bM pelllaBaHeTO Ha NpobJieMa ¢ HUCKaTa JUKBUAHOCT Ha BB A/l
“Bbarapcku ¢oHJ 3a AsAJ0BO MHBecTHpaHe” A/l He e yacT OT rpyma, o CMUCBJA Ha § 1, T. 2 OT AONBJIHUTETHUTE
1,4,9,11 b.5 pasnopes6u Ha 3aKOHA 3a CYETOBOJACTBOTO, ChIJIACHO KoATO ,[pyna npeanpusiTUs” ca MpeAnpuUATHETO MaiKa H
BCHUYKH HETOBU ABIIEPHU NPEANTPUATUA.
Ha EMHTeHTa He e M3BECTHO Jia MMa JIMLA C NPSAK WM HENPSK UHTepecC [0 OTHOLIeHWe Ha KanuTaja Ha EMuTtenTa. B
TabMLaTa Mo-AoJy e NpeAcTaBeHa WHQPOPMAaLUs 3a BCHYKU JIMIQA, KOUTO NPSAKO WM KOCBEHO MMAT y4yacTHe B
KalyTala Ha eMUTEHTA UJIM aKL[UH C IPaBo Ha IJ1ac, KOeTO MO/JIeXKH Ha OTI0OBECTSIBAHe M0 HAILMOHAJHOTO MPaBo.
Ta6auya 1: /laHHu 3a akyuoHepume ¢ Had 5 % om akyuume c npaso Ha 2aAac
Jlune/HayvH Ha NPUTEXKaBaHe KbM 09.10.2018r.
Bpoii akyuu %
IIpsako
Jl1® NHuBecT AKTUB 291 029 8,75
AN® ,TominHa” 224001 6.74
YHUBepcaJsieH neHCUoHeH GoHJ -Bbaelie 218 002 6.56
1 B.6 [Ipodecronanen neHcuoHeH ¢oHJ - Bbaere 218002 6.56
A® ,}0r Mapket Makcumym” 200 000 6.02
MI1® , ToninHa” 198 001 5.95
YI® , Tornua” 198 001 5.95
Kamo cesp3aHu uau KoHmpoaupaHu 1uya Ha ocHosaHue 4.1.146 aa.1, m.8
101 ,Tonmmua” A/l, , HeIpsAKO B Ka4eCTBOTO My Ha YIPABJIsIBALI0 JPYKECTBOTO Ha 620003 18.65
JI® ,Tonsuua”, IIM® ,Tormiuua” u YIIO , TorminHa”
101 ,bbaewe” A/l, Hempsiko B Ka4eCTBOTO MY Ha YIPaBJIsiBallo APY»KeCTBOTO Ha YIIP 544 004 16.36
LBoaeue”, IO ,Bbaeme”, AN ,Buaeme”
101 ,Cbriacue” AJl, HenpsiKo B KaueCTBOTO My Ha yNpaBJIsiBall0 APY>KeCTBOTO Ha 495700 14,91
YI® ,Cowraacue”, M ,,Coraacue”, AP ,Coraacue”




BBJITAPCKH ®OH/I 3A /Is1JI0OBO UHBECTUPAHE A/l PE3IOME
Y/ ,UuBect ®onp MeHuHKMBHT” A/l, HEeIPSIKO B KA4eCTBOTO My Ha yIPaBJIsBaLLO 396 850 11.94
apyxectBoTto Ha [J® "UuBect Knacuk” u & ,MuBecT AKTUB”
Y1 ,E® AceT MeHnpxMBHT” A/l, HEIIPSIKO B Ka4eCTBOTO My Ha yIPaBJIsBaLL0 255000 7,67
npyxectBoto Ha JI® ,E® [puncunan” u 4P ,EP Panug”
Y ,10r Mapket ®ong MeHnxMBbHT” A/l, HENIPSIKO B KA4eCTBOTO My HA YIPABJIsIBALI0 230000 6,92
npyxecrBorto Ha JI® ,H0r Mapket Makcumym” u J1® ,}0r Mapket Ontumym”
Y/ ,AxtuBa AceT MeHUPKMBHT” A/l, HeNpsiKO B KA4eCTBOTO My Ha YIIPaBJIsIBALI0 200 000 6.02
IpyxectBoTo Ha [I® "AxTrBa 6anaHcupad pouy’ u [P ,,AKTHBA BUCOKOJOXOAEH
¢oug”
Y/ ,KanmaH AceT MeHUXMBHT” A/, HENPSIKO B KaUeCTBOTO My Ha yNpaBJisiBall0 194 749 5,86
apyxectBoto Ha J1® ,Kanman Kanuran” u 1@ ,C - MUKC”

Bcuuku AKUOHEPH Ha EmuTtenTa ca TUTYJIAPU Ha PAaBHU IIpaBa Ha I'JlaC, CbIJIaCHO U3JaJ€HUTE OT ,,E'bnrapcxn (l)OHA 3a
AAJI0OBO I/IHBECTI/IpaHe“ Aﬂ AKI WY, BKJIIOYUTEJHO NTIPABOTO HA I'JIaC HAa aKLJUOHEPUTE C IoBedYe OT 5 Ha CTO OT KanuTaJjaa
He Ce pasJin4aBa OT IIpaBaTa Ha I'JIaC Ha OCTaHAaJIMTe aKIIUOHEPH. Ha EMuTeHTa He e U3BECTHO Aa CbLIECTBYBAT JIMLa,
KOHWTO Jia ro NpyUTeXKaBaT HWJK [a 'O KOHTPOJIUPAT. Ha EMuTeHTa He ca U3BECTHU AOT0OBOPEHOCTH, AeﬁCTBHeTO, Ha
KOMTO MOK€ Ha HAKOA cJie[Ballla JaTa [a JOoBeJe 10 IPOMAHA B KOHTpPOJIa.

osuU

Ta6auya 2. Tekywu akmueu Ha ,Bsazapcku ¢hoHd 3a ds1080 uHeecmupaHe” A/l Ha 6a3a 0d p HU
omuemu Kem 31.12.2015 2., 31.12.2016 2. u 31.12.2017 2.

Ne | Tekyliy aKTUBHM (XUJI.JIB.)

PY prs
P

31.12.2015 31.12.2016 31.12.2017

1 DUHAHCOBHU aKTUBH, AbPKaHH 33 ThpPryBaHe 2005 1202 2070
2 Jlpyry B3eMaHus - 29 221
3 [lapy ¥ mapuyHU €KBUBAJEHTH 48 737 917
0610 2053 1968 3208

H3moyHuk: OdumupaHu 2oduwiHu puHaHcosu omuemu Ha ,Bwazapcku oHd 3a dsinoeo uneecmupawne” Afl kem 31.12.2015 2, 31.12.2016 2 u
koM 31.12.2017 2.

KoM 31.12.2016 r. [lpyru B3eMaHus B pa3Mep Ha 29 xuJl. JB. ca GOpMUpaAHU OT NaZeXKUPaU JIMXBU 110 HPUTEKaBaHU
kopnopaTuBHU o6urauund. Kem 31.12.2017 r. [pyru B3eMaHusi B pa3Mmep Ha 221 xui. sB. ca GOpMUpAHU OT
nafieX<upay JUXBU M0 NPUTEXaBaHU KOPIOPATUBHU O6G/IMralMuu B pa3Mep Ha 21 XU JIB. U aBaHCOBO IJIATEHU CYMH
Mo HeusJaZeHu akuuu B ,bbarapcku ¢onz 3a B3emanuss” AJICUL B pasmep Ha 200 xuu. JiB. UHBecTUpaHETO BbB
$HUHAHCOBU MHCTPYMEHTHU € OCHOBHA JeHHocT 3a ,Bbiarapcku ¢oHA 3a As/10BO MHBecTHpaHe“ A/l u mopaju Tasu
NpPUYMHA OTYeTeHaTa CTOWHOCT Ha MpHUTeXaBaHUTe KPAaTKOCPOYHM (QUHAHCOBU aKTUBM M M3MEHEHHeTO Ha
CTPYKTypaTa Ha TeKyLIUTe aKTUBU OTpa3siBaT B Hall-'bJIHA CTelleH AUHAMUKATA U eCTeCTBOTO HAa MHBECTUIMOHHATA
AeliHocT Ha EMuTenTa. KpaTkoTpaliHUTe akTUBH Ha Jlpy»kecTBOTO B Kpast Ha 2015 ., 2016 . 1 2017 r. mpeAcTaBasBaT
OCHOBHO QUHAHCOBU MHCTPYMEHTH, J'bpPXKaHU 3a ThpPryBaHe, OTYeTeHH IO CIpaBeAJMBa CTOMHOCT. B ciejBamuTe
Tab/JIMLM ca NpeACTaBeHU TeKyLUTe aKTHBM Ha EMuTeHTa 3a Bcsika GuHAHCOBA rojMHa 3a IepHOJa, 0OXBAHAT OT
HcTopuyeckaTa MHGOpPMaUHs 0 AAaTaTa HAa HACTOAILUA JOKYMEHT.

KbMm 31.12.2015 r. kpaTkocpoyHuTe PUHAHCOBU aKTUBU Ha ,Bbiarapcku ¢oHj 3a Js10B0 UHBecTUpaHe A/l ca KakTo
cnejBa:

Ta6auya 3. KpamkocpouHu ghuHaHcosu akmusu Ha Emumenma kom 31.12.2015 2.

Bpoii/ Ila3zapHa
EMuTeHT ISIN xop, P Bajiyra CTOHHOCT B
HomuHuan
XWI.JIeBa
Axuuu Etponan AJL BG1100001038 49 735 BGN 248
Aknuu 030K - 3apaBHo 3acTpaxoBaHe A/l BG1100044087 110 382 BGN 160
Aknuu O6muHcka 6aHka A/l BG1100002069 9933 BGN 135
Axuuu Bynnens MuBectMbHT AJICHLL BG1100067054 115900 BGN 110
Axuuu KK WuBect AZL 200 000 BGN 150
OnopTtioHuTH Bbarapus
Axuuu HuBecTMBHT A/] BG1100026092 1500 BGN 30
Axnuu Pubn Bynneng AJL BG1100006136 240 000 BGN 235
O6suranuu | Aiinea EAJ] BG2100001143 450 BGN 461
O6auranuu | TEL Bo6oB Jlon BG2100002141 120 BGN 122
O6suraiuu | ABTo OHMOH AJ] BG2100025126 111 BGN 111
ApnamaHT Kenutan MeHU DKM BHT
O6sinranuu | EAZL BG2100002069 10 BGN 10
[lsi0Be J1® Komnac I'1o6b1 Tpena BG9000001149 210000 BGN 233
0610 2005

H3mounuk: OdumupaH 2oduwier uHarcog omvem Ha ,Beazapcku ¢poHO 3a 0sn060 uneecmupare” Al] kom 31.12.2015 2.

3a ¢uHaHcoBaTta 2015 r. EMUTEHTBT OTYMTA TEKyLIM aKTUBU B pa3Mep Ha 2 053 xuul. JieBa, KOUTO Ce ChCTOSIT OT
HUHAHCOBH aKTUBH, IbpPKaHU 32 THPTryBaHe —aKUMH, B pa3Mep Ha 1 068 xui1. JB., o6Mranyu B pa3mep Ha 704 xu. JiB.
u asanoBe B KUC B pasamep Ha 233 XUJL JIB., KAKTO M MAPUYHU CPEJICTBA B pa3Mep Ha 48 XuJ1. JiB.

KbM 31.12.2016 r. KpaTKOCpouHHUTe GUHAHCOBH aKTHUBHU Ha ,bbarapcku ¢ponz 3a Asa10B0 MHBecTHpaHe A/l ca KaKTo
cesiBa:

Ta6auya 4. Kpamkocp ¢puHancosu akmueu Ha Emumenma kem 31.12.2016 2.

Bpoii/ Ila3zapHa

EMuTeHT ISIN xop, p BasyTra | CTOMHOCT B
HomuHan
XWJIJIEBA
Bbarapcku ¢oH[ 3a 3eMe/iesicka

Aknuu 3emsa AZICHUL] BG1100004115 32290 BGN 33
Axuuu Etponan AZL BG1100001038 23842 BGN 118
Axuuu 030K Uuc AZL BG1100044087 110 382 BGN 114




BBJITAPCKH ®OH/, 3A [I1/10BO MHBECTUPAHE A/] PE3IOME

Axuu 061urHCcKa 6aHKka A/l BG1100002069 11097 BGN 134
Axuu Esiana Xosnauur AJ] 93 000 BGN 95
AK1uu KK UuBect A/l 200 000 BGN 150
OnopTionuTH bbarapusa
Axunu HuBecTMBHT A/] BG1100026092 1500 BGN 33
Axuuu Pubna Bynneng AJL BG1100006136 111 600 BGN 112
Axuuu [azappxuk BT A/l BG11PAPBT16 370 BGN -
O6auranuu | Komcur EAJL BG2100009161 50 BGN 50
O6suranuu | TEL] Bo6oB Joa BG2100002141 100 BGN 101
OnoptionuTH bbarapusa
O6auranuu | UHBecTMBHT A/l BG2100007132 50 BGN 50
O6suranuu | Tomodpukanus BT BG2100007132 116 BGN 118
JlsinoBe [P Komnac '1o6s1 Tpeng BG9000001149 90 000 BGN 94
06110 1202

H3mounuk: OdumupaH 2oduweH puHancos omyem Ha ,Bwazapcku poHo 3a ds1060 uneecmupame“ A/l kom 31.12.20162

B kpast Ha ¢unHaHcoBaTa 2016 roauHa ,bbarapcku poHj 3a As1/10Bo UHBecTUpaHe “ A/] 0TYMTA TEKYLM aKTUBU Ha 0611a
ctoiHOCT 1 968 xui. B, popMupaHU OT GUHAHCOBU AKTUBH, A'bpPKaHU 3a ThpryBaHe B padmep Ha 1 202 xui. JB.(
aKLMH, OTYETEHH M0 CIIpaBeJ/IMBa CTOMHOCT B pasMep Ha 789 XuJ.JB, o6uranuy B pasmep Ha 319 XuiJB U AsJ10Be B
KHUC B pa3mep Ha 94 XuJ1. JIB.), TapUYHU CPEJCTBA B pa3Mep Ha 737 XWJL JIB. U B3eMaHUs (LaHBIM 32 Bb3CTAHOBSIBAHE) B
pasMep Ha 6 XUJLJIB.

Kbm 31.12.2017 r. akTuBuTe Ha ,Bbarapcku ¢oHp 3a As/10Bo MHBecTHpaHe“ A/l - KpaTKOCPOYHU duHaHCOBHU
HHCTPYMEHTH, AbPKaHU 3a ThPryBaHe, ca KaKTo C/e/Ba:

Ta6auya 5. Kpamkocpounu ghunancosu akmueu Ha Emumenma kom 31.12.2017 2.

Bpoii/ Havsapl-la

EMuTeHT ISIN xop, BajayTa | cTOMHOCT B
HomuHan

XWJi.JieBa
Akuuu O6muHCcKa 6aHKa BG1100002069 11530 BGN 188
Axkuuu Etpomnan A/l BG1100001038 23 842 BGN 131
Axkuuu 030K MHC AZl BG1100044087 249 635 BGN 235
Axuu Pubn Bynneng AJL BG1100006136 66 000 BGN 67
Axkuuu KK WuBect AZL 420000 BGN 380
AKnuu Enana Xosauur AJ] 93 000 BGN 42
Axkyuu [Mazappxuk BT A/] BG11PAPABT16 370 BGN -
O6siuranuu | Tomodukanus BT BG2100007132 30 BGN 30
O6suranuu | Komcur EAJ] BG2100009161 446 BGN 446

OnopTioHUTH Bbarapus

O6suranuu | UHBeCTMBHT AJ] BG2100008163 450 BGN 450
[Jls0Be Kowmnac I'1o6ss TpeHg BG9000001149 90 000 BGN 101
061110 2070

H3amouHuk: OdumupaH 2oduwen puHancos omuem Ha ,Bbwazapcku ¢poHO 3a 010680 uHgecmupame” AJ] kom 31.12.20172=

3a ¢uHaHcoBaTta 2017 r. EMUTEHTBT OTYMTA TeKyLIM aKTUBU B pa3Mep Ha 3 208 xuJ. jieBa, KOUTO Ce CbCTOSAT OT
$UHAHCOBY aKTHBH, AbPKaHU 3a ThpryBaHe B pas3Mep Ha 2 070 xuJ1. /1B (aKLMH, OTYETEHH MO CIpaBe/J/IMBa CTOMHOCT B
pa3mep Ha 1 043 xuiJB, o6auraguy B pa3Mmep Ha 926 xuujB u AsuoBe B KUC B pasmep Ha 101 xui1. JIB.), mapuaHU
cpezcTBa B pa3Mep Ha 917 XuJj. JIB. U B3eMaHHUs Ha CTOHHOCT 221 xwui. siB. (maZeXupaau JIMXBH MO MPUTEXKaBaHU
KOPIOPaTUBHU 06/IMranMy B pasmep Ha 21 XHJL JIB. U aBaHCOBO IJIATEHH CyMHU 110 HeM3JaJleHH aKUuH B ,Bbiarapcku
¢donz 3a Bzemanus” AJJICULL Ha croiiHocT 200 xui. yiB.) CHpaBeAJMBUTE CTOMHOCTH HAa GUHAHCOBUTE WHCTPYMEHTH,
KOUTO He Ce ThPryBaT Ha MecTa 3a ThProBHUs, Ca ONpeJiesleHN Ha 6a3a U3rOTBEHH JOKJIaAM 3a OHM3Hec olleHKa. [Ipe3
2017 r. ,bparapcku ¢oHA 3a AA10Bo MHBecTHpaHe “ AJl OTYMTAa W HETEKyIIM aKTHBU B pa3dMmep Ha 20 XuJ. JB.,
Npe/CcTaB/IsABalY UHBECTULMSA B aCOLMKMpPaHO NpeAnpusTre - ,bbarapcko o6eayxsaiio gpyxxectso” 00/,

Ta6auya 6. Tekywu akmueu Ha ,bsa2apcku ¢hoHd 3a ds1080 uneecmupare” A/l Ha 6a3a MexcOuHHU huHAHCO8U omyemu KoM
30.06.2017 2., 30.06.2017 2., 30.09.2017 2. u 30.09.2018 2..

Ne'  Texymu akTHEH (XH/JIB.) 30.06.2017 30.06.2018 30.09.2017 30.09.2018
1 | duHaHCOBU aKTHBH, /bPKaHH 33 ThpryBaHe 1862 2576 2054 2657
2 | ipyru B3emaHus 15 37 24 54
3 | [lapu ¥ NapUYHYU €eKBUBaNEHTH 1364 596 1107 491

06110 3241 3209 3185 3202

Hsmounuk: MesxcouHHu ¢puHaHcosu omuemu Ha ,Bwazapcku ¢oHd 3a 0sn080 uneecmupaue” A/l kem 30.06.2017 2,
30.06.2017 2., 30.09.2017 2. u 30.09.2018 2.

KbM 30.06.2017 r. o61iaTa cyma Ha KpaTKOTpalHUTe aKTUBU Ha EMHUTeHTa Bb3/1M3a Ha 3241 XUl JIB., MO-roJisiMa 4acT
oT KOoUTO — 1 862 XuJ1. JB.,, e CTOWHOCTTa Ha PUHAHCOBUTE UHCTPYMEHTH, AbpPXKaHU 3a ThpryBaHe. PasnpeseneHneTo
criopefi BUia HA UHCTPYMEHTA € c1eJHOTO: 896 XUJI. JIB. € CTOMHOCTTA Ha NPUTeXXaBaHUTe KOPIOPAaTHBHU OOJIHTralNH,
870 XxuWJ. JIB. € OTYeTEHAaTa CTOMHOCT Ha WHBECTHIUMHUTE B aKIUHW, a AAJ0BeTe Ha EMHUTEHTa B KOJIEKTUBHH
WHBECTUIIMOHHHU CXeMH KbM Kpasi Ha OTUYEeTHHMS NepHo/, ce OLeHsBaT Ha 96 xuJ. JiB. [Ipe3 To3u nepuozn [lpy»ecTBOTO
OTYMTA JPYTH B3eMaHUs - B pa3Mep Ha 15 Xuj JB. NpeAcCTaB/IsABALIM NaZeXUPald JIMXBU IO NPUTEXKaBaHU
KOPIOPAaTUBHU 06JIMTalliy, KAKTO U Mapy ¥ NapyUYHU eKBUBaJIEHTH, NPE/CTABJABAIIY NAPUYHU CPE/ICTBA B GAHKU U B
6poii B pazmep Ha 1331 XUJ1. JIB. U KPAaTKOCPOUHH JETO3UTH B pa3Mep Ha 3 XUJL. JIB..

Kbm 30.06.2017 r. akTtuBuTe Ha ,bbarapcku ¢oHj 3a As10Bo uMHBecTHpaHe“ A/l - KpaTKOCPOYHH (GHHAHCOBU
WHCTPYMEHTH, [Jbp)KaHHU 3a ThPryBaHe, ca KaKToO CJe/[Ba:




BBJITAPCKH ®OH/, 3A [I1/10BO MHBECTUPAHE A/] PE3IOME

Ta6auya 7. Kp D duHaHcosu akmueu u huHaHcosu UHeecmMuyuu 8 acoyuupaHu npednpusmuss Ha EMumenma kem
30.06.2017 2.
» Ila3apHa
EMuTeHT ISIN xop Bpoit/ Banyra croiiHOCT B
HomuHan
XWJi.JieBa
Axkuun 06uMHCKa 6aHKa BG1100002069 11 097 BGN 134
OnoptionuTH bbarapusa
Axuuu HuBecTMBHT A/] BG11NEDIAT11 1500 BGN 30
Aknuu Etponan AZL BG1100001038 23842 BGN 143
Akuuu 030K MHC AZl BG1100044087 249 635 BGN 262
Axkuun KK HnBect A/l 200 000 BGN 150
Axuuu Esnana Xosnauur AJ] 93 000 BGN 95
AKnuu Puba Bynsneng A/l BG1100006136 56 600 BGN 56
Axkiuun [Mazapmpxuk BT BG11PAPABT16 370 BGN -
O6sinranuu | Komcur EAJ] BG2100009161 446 BGN 446
O6auranuu | OnopTOHUTH Bbarapus BG2100008163 450 BGN 450
HHBecTMBHT A/]

[Js0Be Kowmnac I'o6sa Tpeng BG9000001149 90 BGN 96
061110 1862

H3mounuk: Mexcdunen punarcoe omuem Ha ,Boazapcku ¢poHO 3a 01080 uHeecmupaHe A/l kom 30.06.20172=

KbM 30.06.2018 r. TekywuTe akTUBU Ha /[py>kecTBOTO Bb3/u3aT Ha 3 209 xuu. sB. U ca popmupanu ot PUHAHCOBU
aKTHBY, ['bp)KaHHU 32 ThpryBaHe — 2576 xuJ1. JiB., [lapyu ¥ napuyHU eKBUBAJIEHTH — 596 XUJL JIB. U IpYTH B3eMaHus — 37
XWJL JIB. /IbpXaHHUTE 32 KPaTKOCPOYHO ThpryBaHe Ha NapHUYHMA Nasap CPeJCTBa BK/IKOYBAT MHBECTHLHMH B aKLUU —
1296 xu1. /1B, KOPIIOPAaTUBHU o6uranuu — 1172 XuJ1. JIB. U [IsJI0Be B KOJIEKTUBHU MHBECTULMOHHU cxeMHU — 108 XuJ1.
sB. TeKymTe MapU4HHUTE CPeACTBA Ha APY>KECTBOTO NPeACTaBIABAT 592 XU JIB., [/bPXKaHHU B 6aHKH 1 OPOH, KaKTO U
KpaTKOCPOYHM OGAaHKOBH JENO3UTH B pa3Mep Ha 4 Xus. JB. EMuTeHTBT oTumTa M 37 XWJ. JIB. JpyrHd B3eMaHHUs,
IpeJCTaB/IABALM NaJeXKUPaI JIMXBU IO NPHUTEXaBaHUM KOPHOPAaTHBHU OOJHUTalUH — 26 XWJ. JIB. U TEKyLH APYTH
B3eMaHHUA B pasMep Ha 11 xuJ1. J1B.

KbM 30.06.2018 r. akTUBUTEe Ha EMUTEHTa - KPaTKOCPOYHU GUHAHCOBH MHCTPYMEHTH, IbpKaHHU 3a TbpPryBaHe, ca
KaKTO CJIe/[Ba:

Ta6auya 8. Kp D i} 08U aKkmusu u GUHAHCO8U UHBeCMUYUU 6 acoyuupaHu npednpuamus Ha Emumenma kem
30.06.2018 2.
. Ila3apHa
EMuteHT ISIN xop, 0 BajsyTa  CTOMHOCT B
HomMmunan
XWJi.JieBa

Bbarapcku GoHj 3a 3eMegesicka
Aknuu 3ems ALICUJ BG1100004115 50000 BGN 50
Aknuu 061 MHCKa 6aHKa BG1100002069 11530 BGN 188
Axkuuu Etpomnan A/l BG1100001038 23 842 BGN 134
Akuuu 030K HMHC AL BG1100044087 249 635 BGN 235
Axiuu Pubna Bynneng AJL BG1100006136 66 600 BGN 67
Axiyu Enana Xoaguur A/l 93000 BGN 42
Axuuu KK UHBect AZL 420000 BGN 380
Axuuu [Mazapmpxuk BT A/] BG11PAPABT16 370 BGN -

Bbarapcku ¢oH/| 32 B3eMaHUs
Axupu AJICUIL BG1100001186 200 000 BGN 200
O6auraiuu | Komcur EAJl BG2100009161 96 BGN 96
O6smranuu | Muna CTaHAHIU BG2100007173 200 BGN 200

OnopTioHuTH Bbarapus
O6suranuu | UaBectMBHT A/l BG2100008163 450 BGN 450
O6siuranuu | Tomtopukanus BT BG2100007132 30 BGN 30
O6siuranuu | Tonsiopukanus [liaesen EAJL BG2100003172 396 BGN 396
Js0Be Kowmnac 10661 TpeHg BG9000001149 90 000 BGN 108

0610 2576

HsmouHuk: MexcduHeH punaHcoe omuyem Ha ,boazapcku oHd 3a 01080 uHeecmupare” A/ kom 30.06.2018e.

Ta6auya 8A. KpamkocpouHu huHaHcosu akmueu u GuHaAHCO8U UHBeCMUYUU 8 acoyuupaHu npednpusmusi Ha Emumenma kem

30.09.2017 .
o INasapHa
EMuTteHT ISIN kop, 1Y) Basnyra CTOﬁHgCT B
Homuuan

XHWJL.JIEBA

AKIMH O6UMHCKa 6aHKa BG1100002069 11530 BGN 134
OnopTioHUTH Bbiarapus

Axuuu HHBecTMBHT A/] BG11NEDIAT11 25500 BGN 30
Aknuu Etpomnan A/l BG1100001038 23842 BGN 124
Ak 030K MHC A[l BG1100044087 249 635 BGN 262
Axuuu KK WuBect AZL 420000 BGN 349
Axnuu Esiana Xosnauur A/l 93 000 | BGN 95
Axnuu Pubn Bynneng AJL BG1100006136 66 600 BGN 66
Axuuu [Masapmpxuk BT BG11PAPABT16 370 BGN -
O6smranuu | Komcur EAJZL BG2100009161 446 BGN 446




BBJITAPCKU ®OH/I 3A /is1J710BO MHBECTHUPAHE A/l PE3IOME
OnopTionuTH bbarapusa
O6snranuu | MuBecTMBHT A/l BG2100008163 450 BGN 450
JlsinoBe Kowmnac ['y1o6ba TpeHg BG9000001149 90 000 BGN 98
0610 2 054

H3mounuk: MesxcouHeH HeodumupaH omuem Ha ,Beazapcku gpoHd 3a dsn0e0 uneecmupane” Afl kom 30.09.20172.

KbM 30.09.2018 r. TeKyimuTe akTUBU Ha Jlpy:KecTBOTO Bb3JM3aT Ha 3 202 XuJ. B. U ca GOpMUPaAHU OT GUHAHCOBU
aKTUBHY, J'bP>KaHU 3a T'bpryBaHe — 2 657 xuJ1. /B., [lapu ¥ napuyHU eKBUBaJEHTH — 491 XUJL. JIB. U Ipyry B3eMaHus — 54
XWJL JIB. [I'bpXKaHHTE 3a KPaTKOCPOYHO T'hPryBaHe Ha NapU4HHMs Mas3ap CPeACcTBA BKJIKOYBAT MHBECTULMU B aKLUH - 1
095 xut. 1B, KOPHOPAaTUBHU 06/UTrauuu — 1 255 XuJL. JIB. U Ji1710Be B KOJIEKTUBHU UHBECTULUOHHU cxeMU — 307 XUJL. JIB.
TekywmnTe mapuyHHUTe CpeACTBA Ha APYKECTBOTO MpeAcTaBiaABaT 487 XWi. JiB., AbpKaHU B 6AHKHM M 6POH, KaKTO U
KpaTKOCPOYHHM OGAaHKOBM JENO3WTH B pasMep Ha 4 XWi. JB. EMUTEHTBT oTuMTa M 54 XM/ JIB. JPYrd B3eMaHHH,
IpeJCTaBIABALM MaJeXXKUPaIH JMXBU 10 NPHUTEXaBaHUM KOPHOPATHBHU OGJUrauuu — 37 XWJ. JIB. U TEKyLH APYTH
B3eMaHHUA B pa3Mep Ha 17 XuJ1. JiB.

KbM 30.09.2018 r. akTuBUTEe Ha EMHUTEHTA - KPaTKOCPOYHHU PUHAHCOBHU MHCTPYMEHTH,
KaKTO CJIe/Ba:

AbpPKaHU 3a TbpryBaHe, ca

Ta6auya 85. KpamkocpoyHu huHancosu akmueu u puHaHco8U uHeecmuyuu 8 acoyuupaHu npednpusmus Ha Emumenma kom
30.09.2018 .
INasapHa
CTOHHOCT B
XHJL.JIeBa

EMuTeHT

BasnyTa

Bbirapck GoH[ 3a 3eMe/iesiCKa 3eMs
Aknuu ALICUJ BG1100004115 50 000 BGN 50
Aknuu Etponan AZL BG1100001038 23842 BGN 120
Aknuu 030K MHC AJ BG1100044087 249 635 BGN 235
Axnyuu Pubna Bynneng AJL BG1100006136 66 600 BGN 68
Axyu Esana Xosnauur A/ 93 000 BGN 42
Aknuu KK HuBect A/l 420000 BGN 380
Aknuu [Mazappxuk BT A/l BG11PAPABT16 370 BGN -
Aknuu Bbarapcku ¢onj 3a B3emanuss AJJCULl | BG1100001186 200000 BGN 200
O6suranuu | Komcur EAJL BG2100009161 96 BGN 96
O6simranuy | MuHa CTaHsgHIM BG2100007173 200 BGN 200
O6simranuy | MuHa CTaHsgHIK BG2100007184 83 BGN 83
OnopTtioHUTHU Bbarapusa UHBeCTMBHT
O6smranuu | A/l BG2100008163 450 BGN 450
O6siuranuu | Tonsopukauus BT BG2100007132 30 BGN 30
O6suranuu | Tomsiodukanus [lneseH EAJ] BG2100003172 396 BGN 396
JsinoBe Komnac @buac Cesiekt 21 BG9000002188 112 671 BGN 110
[Js0Be Kommnac EBpocesiekT BG9000001180 102 258 BGN 197
0610 2 657
HamouHuk: MexcduHeH HeodumupaHd omyem Ha ,Beazapcku ¢poHO 3a dsno60 unsecmupare” A/l kom 30.09.2018e2.

Ta6auya 8B. KpamkocpoyHu ghuHaHcoeu akmueu u huHaHco8U UH8eCMUYUU 8 acoyuupaHu npeonpusmus Ha E. KoM

09.10.2018 2.
IlazapHa
CTOMHOCT
B
XWJI.JIEBA

EMuTteHTt

ISIN Koz,

Bbarapcku GoHJ 3a 3eMe/iesIcKa 3eMs
Aknuu ALICUJ BG1100004115 50000 BGN 50
Axuuu Etponan AJL BG1100001038 23 842 BGN 120
Aknuu 030K MHC AJ BG1100044087 249 635 BGN 235
Axuu Pubna Bynneng AJL BG1100006136 66 600 BGN 68
Axiuu Esana Xosnauur A/ 93 000 BGN 42
Axuuu KK UuBect AZL 420000 BGN 380
Akuuu [azapmpxuk BT ALl BG11PAPABT16 370 BGN -
Axuuu Bbbarapcku ¢oHj 3a B3eManus AJICULL BG1100001186 200 000 BGN 200
O6auranuu | Komcur EAJL BG2100009161 96 BGN 96
O6simranuy | MuHa CTaHgHIK BG2100007173 200 BGN 200
O6simranuy | MuHa CTaHgHIM BG2100007184 83 BGN 83

OnopTtioHUTHU Bbarapusa UHBeCTMBHT
O6auranuu | ALl BG2100008163 450 BGN 450
O6sivranuu | Tomsodukanus BT BG2100007132 30 BGN 30
O6suranuu | Tomnodukanus [liesen EAJL BG2100003172 396 BGN 396
JsinoBe Komnac ®buc Cesekt 21 BG9000002188 112 671 BGN 110
[JsioBe Kommnac EBpocesiekT BG9000001180 102 258 BGN 197
0610 2 657

Hzmounuk: ,Beazapcku goHd 3a 10680 uneecmupate” AJl

Ta6auya 9. Hemekywu u mekywu 3adsaxceHus Ha ,bea2apcku ¢hoHa 3a ds1080 uHeecmupane” A/l Ha 6a3a odumupaHu 200UWHU
dunaHcogu omuemu Kom 31.12.2015 2., 31.12.2016 2. u 31.12.2017 2.

Ne HeTekyliu M TeKyliM 3agb/DKeHus (xu1.aB.) 31.12.2015 | 31.12.2016 31.12.2017
1 THProBCKU M IPYTH 334 b/DKEHUS 4 3 3
06110 4 3 3

H3mounuk: Odumupanu 2oduwHu uHaHcosu omyemu Ha ,Bwvazapcku oHd 3a 01080 uneecmupame” A/l kom 31.12.2015 e, 31.12.2016 2 u
Kem 31.12.2017 a.

3a pasryex/JjaHus HCTOPUYEeCKH nepuok, JpyKeCTBOTO OTYMTA CaMO TeKYIM 3aJb/DKeHUs B pa3Mep OT 4 XuJ. JIB. 3a
2015 r.u 3 xua. siB. 3a 2016 .1 2017 1.

Ta6auya 10. Hemekywu u mekywu 3adexiceHuss Ha ,Beazapcku hoHd 3a dsnoeo uneecmupane” A/l Ha 6a3a medCAUHH

7




BBbJITAPCKH ®OH/] 3A /I1/710BO MHBECTUPAHE A/]

PE3IOME

Ne | HeTeKyIM M TEKyLIH 3aAb/DKEHUS (XUI.JIB.)

1 | TBproscku u ApyTH 3arb/LKEHUS

17
3

dunancosu omuemu Kom 30.06.20172., 30.06.2018 2., 30.09.2017 2. u 30.09.2018 2.
30.06.20 | 30.06.2018

3

30.09.2017

7

30.09.2018

3

061110

3

3

7

3

2.u30.09.2018 2.

koM 31.12.2015 2., 31.12.2016 2. u 31.12.2017 2.

Ne | Co6cTBeH KanuTaJs (XWIJIB.) 31.12.2015 31.12.2016 | 31.12.2017
1 | OcHOBeH KanuTasl 2050 2050 3325
2 | PesepBu 7 10 10
3 | ®uHaHCOB pe3y/TaT OT MUHAJIU F'OJJUHU -43 -12 -88
4 | ®uHaHCOB pe3yJITaT OT TEKyIaTa roJMHA 35 -83 -22

0610 2 049 1965 3225

H3amounuk: MesjcdunHu punarcosu omuyemu Ha ,boazapcku pond 3a dsno0eo uneecmupane” Al kem 30.06.20172., 30.06.2018 2., 30.09.2017

KbM Kpad Ha mbpBUTe 1lecTMece4yus U AeBeTMecedyns Ha 2017 r. v 2018 r., EMUTEHTBT OTYMTA €AMHCTBEHO TEKYLIU
3a/bJDKEHUS, IPeCTABIIsSIBALY rapaHLiMy Ha CbBeTa Ha JupeKTopuTe 1o Wi 240, a1 oT TbproBcKust 3aK0H.

Ta6auya 11. Co6cmeeH kanuman Ha ,Beazapcku ¢hoHd 3a 081080 uHeecmupane” A/l odumupaHu 200uwHU HuHAHCOBU omyemu

H3amounuk: Odumupanu 2o0uwHu puHancosu omvemu Ha ,Boazapcku oo 3a ds1080 uneecmupaue” Al] kom 31.12.2015 2, 31.12.2016 2 u
KoM 31.12.2017 e.

[IpoMsiHaTa B COGCTBEHUSI KAallUTa Ha JPYKECTBOTO 3a pasrjexaanus nepuos (2015-2017 r.) ce Ab/KM OCHOBHO Ha
oT4yeTeHUTe PUHAHCOBU Pe3yJaTATH OT APY>KECTBOTO.

Ta6auya 12. Co6cmeen kanumaa Ha ,Bea2apcku ¢hoHd 3a 01080 uHeecmupaHe” A/l Ha 6a3za medxncduHHU huHaHco8U omuemu
KoM 30.06.2017 2. u 30.06.2018 2.

Co6CcTBeH KanuTaJl (XUJI.JIB.)

30.06.2017 30.06.2018 30.09.92017 30.09.2018

1 | OcHOBeH KanuTas 3325 3325 3325 3325
2 | PesepBu 10 10 10 10
3 | ®uHaHCOB pe3yJsITaT OT MUHAJIU FOANHH -95 -110 -95 -110
4 | ®uHaHCOB pe3yJTaT OT TeKylljaTa roJuHa 2 1 -27 -5

0610 3238 3226 3213 3220

H3mounuk: MedxcounHu puHancosu omyemu Ha ,Boazapcku oo 3a dsn060 uneecmupame” AJ] kom 30.06.20172. u 30.06.2018 e.

OT4YeTeHUTE CTOMHOCTH Ha COGCTBeHHUs KamuTaa Ha EMuTenTa kpM Kpasd Ha 2016 r, 2017 r. u 2018 r. oTpassaBar
pe3yaTaThT OT TeKyliuTe GUHAHCOBHU ONepalMu Ha APY>KeCTBOTO M BJHUSIHUETO Ha HaTpyNaHaTa Nevyasba Ui 3aryba
3a NpejAxojHaTa KajeHJapHa roguHa. K'bM kpas Ha MeXAUHHUTe 0T4eTHU nepuogu 3a 2017 r. u 2018 r. EMUTEHTBT
OTYHMTa pe3epBy B pa3Mep CbOTBETHO Ha 10 XuJ1. JIB.

Ta6auya 13. Omyem 3a 8ceo6xeamHust 00xod Ha ,Benzapcku ¢hoHd 3a dsan0e80 uHeecmupaHve” A/l Ha 6aza oOumMupaHu 200UWHU
dunaHcosu omuemu Kom 31.12.2015 2., 31.12.2016 2. u 31.12.2017 2.

Ne | OT4er 3a goxoguTte (XWUJIJIB.) 31.12.2015 31.12.2016 | 31.12.2017
1 | Pasxoau 3a BBHLUHU YCJIYTH -6 -21 -23
2 | Pasxoau 3a nepcoHasa -28 -40 -42
3 | Apyru pasxonu -3 -7 -6
4 | 06w pa3xou 3a onepaTUBHA JeHHOCT -37 -68 -71
5 [leyan6a/3ary6a oT GMHAHCOBU aKTUBU U MACUBHU 110 31 .50

CrpaBe/JIMBa CTOMHOCT B IleyasibaTa UM 3ary6aTa, HeTHO 20
6 | [Ipuxoau OoT JTUXBU 42 36 30
7 | Apyru ¢ouHaHCOBU pa3xoau -1 -1 -1
8 | Ileyan6a/3ary6a npejyu JaHbLU 35 -83 22
9 | lIpuxoju OT AaHBLU BBPXY A0X0/a - - -
10 | [lewan6a/3ary6a 3a meproja 35 -83 22

H3mounuk: OdumupaHu 2oduwHu puHancosu omuemu Ha ,Bwazapcku goHd 3a 051060 uneecmupare” AJl kem 31.12.2014e., 31.12.2015 2 u
KeMm 31.12.2016e.

KoM 31.12.2015 r. EMUTEHTBT OTYMTA NOJIOKUTENeH GUHAHCOB pe3yTaT — 35 XU/ JIB, BCJIe/CTBUE Ha peaU3upaHu
$UHAHCOBY NPUXO/H, Bb3IU3allM Ha 73 XUJL JIB., OT KOUTO 42 XUJL. JIB. Ca OT JIUXBU 110 IPUTEKaBaHUTEe KOPIOPATUBHU
o6siurauuy, a 31 xu/. JB. e mMevyan6aTa OT NpPOMsIHATa B CIpaBeJi/IMBaTa CTOMHOCT Ha AbpXKaHUTe 3a TbpryBaHe
¢uHaHCOBM aKTHBU. OTYeTeHH ca U APYrH GUHAHCOBU Pa3XoAM Ha cToHHoCT 1 xu. j1B. PasxoguTe Ha /lpy»ecTBOTO ca
MOYTH ABOWHO NO-MAJIKO B CpaBHEHHE C peaJU3UpaHHTe NPUXOJH, KaTO HaW-3HAUYMMH Cpefi TsAX Ca pa3XoJBaHUTE
cpe/icTBa 3a MepcoHasa, 20 XKL JIB. OT KOUTO ca Bb3HArpaX/ieHusl, a 8 XUJI. JIB. - 3a OCUT'YPOBKH. Pa3xo/juTe 3a BbHUIHU
YCJIYTH BKJIIOYBAT PasXxo/H 3a CYETOBOJHHU yCJAYTH Ha CTOMHOCT 4 XU/ JIB., KAKTO M 3a OAUT B pa3Mep Ha 2 XWJL JIB.
OT4eTeHHU ca U APYTH pasxXoAH B pasMep Ha 6 XHJL JIB. BKJIIOYBAIM aiMUHUCTPATUBHO-NIPaBHU -4 XWJL. JIB. U JpPYTH
pa3xoau — 2 XWJI. JIB.

KbM 31.12.2016 r. e oTyeTeHa 3ary6a B pasmep Ha 83 XWJ. JIB., OCHOBHO MOBJIMSIHA OT MU3BBPLIEHHUTE ONEPaTHUBHU
pasxoju (pa3xo/y 3a nepcoHas — 40 XUJL. JIB., pa3xo/iy 3a BbHIIHM YCJIYTH — 21 XUJL. JIB U IPyTH pa3xoju — 7 XUJL. JIB) U
3aryba B pesyJTaT Ha NpoMsHa B ClpaBeAJMBaTa CTOMHOCT Ha (QUHAHCOBM AaKTMBM W TMAaCUBH U OT CJEJKH C
bUHAHCOBHTE aKTHBH JbPXaHU 3a ThpryBaHe. JIpy»KecTBOTO OTYMTA U JPYrH Pa3xo/JH 3a a/IMMHUCTPATUBHO- IPaBHU
yCJIyTH B pasMep Ha 7 XuJ1. JiB. 3a nepuoja EMUTEHDT e peanusupas eAMHCTBEHO NIPUXOAM OT JIMXBHU IO MPUTEXaBaHH
KOpPIOPaTUBHM OG/IMIALlMK B pa3Mep Ha 36 XML JIB.

KoM 31.12.2017 r. EMUTEHTBT OTYMTA OTpULIATesIeH PUHAHCOB pe3yJTaT - 22 XWJ. JIB, BCJeJCTBHE Ha JIMICATa Ha
MPUXOJU OT ONepaTHBHA JAeHHOCT. /[py’KeCTBOTO OTYMTA NPUXOAM OT JIMXBH OT NpPHUTEXABaHUTE KOPIOPAaTHUBHU
o6simranuu 3a 30 xuil. JIB. M IevyajabaTa OT NMPOMsHATa B CIpaBejIMBaTa CTOMHOCT HA JbP)KAaHUTe 3a TbpryBaHe
$HUHAHCOBH aKTHBHU B pa3Mep Ha 20 xuJ1. J1B. PazxoanTe 3a nepcoHasa ca pOpMHUPAHU OT pa3xXoJH 3a 3allJIaTH B pa3Mep




BBbJITAPCKH ®OH/] 3A /I1/710BO MHBECTUPAHE A/] PE3IOME

Ha 30 XW/ILJIB U pa3xo/[y 3a OCUTYPOBKM B pa3Mep Ha 12 xui.jB. PasxoauTe 3a BBHIIHM YCAyTH 32 GOPMHUpPaHHU OT
pasxo/iy 3a BPb3KU C MHBECTUTOPHUTE M KOHCY/ITALMK B pa3Mep Ha 7 XHUJI. JIB, CH€TOBOAHHU YCJIYTH B pasMep Ha 8 XuJL
JIB., Pa3X0O/Y 32 HaeM B pa3Mep Ha 6 XUJL JIB. U Pa3X0/i1 32 HE3aBUCHM OJJUT B pa3Mep Ha 2 XUJL. JIB.

Ta6auya 14. Omyem 3a aceo6xeamuusi d0xo0d Ha ,bsa2apcku ¢hoHd 3a dsan060 uneecmupare” A/l Ha 6a3a mexcAuHHU huHaHCOBU
omuemu Kem 30.06.20172., 30.06.2018 2., 30.09.2017 2. u 30.09.2018 2.

OT4er 3a Aox0oAuUTE (XUJI.JIB.) 30
1 | Pa3xoau 3a BBHIUHU YCAYTH -12 -14 -19 -22
2 | Pa3xoju 3a nepcoHaza -21 -22 -31 -33
3 | Apyru pasxonu -6 2 -6 -3
4 | O6wo pa3xou 3a onepaTUBHA JEeHHOCT -39 -38 -56 -58

[leyan6a/3ary6a oT GMHAHCOBU aKTUBH U

5 | macuBH 1o cipaBe/IMBa CTOMHOCT B -6 12 24 11
nevas6aTa UM 3ary6ara, HeTHO

6 | [Ilpuxonu OoT TUXBU 44 27 54 42

7 | Apyru ¢uHaHCOBH pa3xoau -1 - -1 -

8 | Ileyan6a/3ary6a npesu AaHbLU -2 1 -27 -5

9 | llpuxoau OT AaHBIU BHPXY A0X0a - R R -

10 | [lewan6a/3ary6a 3a neproga -2 1 -27 -5

H3amouHuk: MesxcdurHu puHarcoeu omuemu Ha ,Bwazapcku ond 3a dsnoeo uneecmupaue” AJ] kem 30.06.20172., 30.06.2018 2., 30.09.2017
2.u30.09.2018 2.

KbMm 30.06.2017 1., [lpy(ecTBOTO OTYMTA OTpUILlaTesieH PUHAHCOB pe3ysTaT - 2 XWJ. JB. PasxoauTe oT mpoMsiHa B
crpaBeAJMBaTa CTOMHOCT U OT CieJIKM Ha GUHAHCOBUTE aKTHUBHU JbpXKaHU 3a T'bpryBaHe Ha/iBUILABAT NPUXOAUTE C 6
xuJ1. 1B. OnepaTUBHUTE PasXoAM Bb3JU3aT Ha 39 XWJL. JIB. U ca GOPMHUPAHHU OT PasXoAM 3a NepcoHasa (pasxoju 3a
B'b3HarpaxkJeHust — 15 XU JIB. ¥ 32 OCUT'YPOBKH — 6 XHUJL. JIB.), pa3X0/jy 3a BBbHIUIHU YCIyTH (BPb3KU C UHBECTUTOPUTE U
KOHCYJITallMy — 5 XUJI. JIB., C4€TOBOAHU PAa3X0AH — 4 XUJL. JIB,, Pa3X0/Y 3a HaeM -3 XWJL JIB.) U ipyTH (aAMUHUCTPATUBHO-
MpaBHHU - 6 XUJL JIB.) pa3xoAu. [IpuxoauTe OT JIMXBU 10 IPUTEKAaBaHUTe KOPIOPATUBHU 06JIMIralliy ca B pasMep Ha 44
XWJI. JIB. U KOMIIEHCUPAT [0 roJiiMa CTeleH U3BbplleHuTe oT EMUTeHTa pasxou.

KM 30.06.2018 r. “Bbarapcku ¢oHz 3a As1/10B0 UHBecTUPaHe A/l 0TYMTA MOJI0KUTEeH QUHAHCOB pe3yJiTaT B pa3Mep
Ha 1 xuu. JB. OTUeTeHUTe IPUXOAHU OT JIUXBHU (27 XU/ JIB) M pea/lM3vMpaHaTa nedanba oT GMHAHCOBU aKTUBHU U MACUBU
0 cnpaBeAarBa cTOMHOCT (12 XWJ/LJIB.) IpeBUIIABAT U3BbPLIEHUTE Ipe3 [lepuo/ia OepaTUBHU pa3xoAH B pa3Mep Ha
38 xuJ1. J1B. C Hal-roJsisiMa TEeXeCT ca Pa3XoJuTe 3a MepcoHasa (3a Bb3HArpaxkJeHus — 17 XuJl. JIB. U 32 OCUTYPOBKH — 5
XWJL JIB.) M PasxOUTe 3a BBHUIHU YCAYTd (pasxo/AU 3a OChleCTBsIBaHE BP'b3KU C UHBECTUTOPUTE U KOHCYJITALUU — 5
XHWJI. JIB., Pa3Xx0/JH 32 CYETOBOJHHU YCAYTU— 3 XWJI. JIB., Pa3X0Jy 3a HaeM - 4 XuWJI. JIB, Pa3xoJu 3a OJUT — 2 XUJL JIB.).
JlpyecTBOTO OTYMTA U JPyTH (aAMUHUCTPATHBHO-NIPABHU) Pa3X0u B pa3Mep Ha 6 XUJI. JIB.

KoM 30.09.2018 r. EMUTEHTBT OTYMTA OTpULaTe/leH GUHAHCOB pe3y/ITaT B padMep Ha 5 XuJL. JjiB. C Hali-rossiMa TexecTt
ca pa3xo/JjMTe 3a llepcoHajia (3a Bb3HArpaXKAeHUs — 26 XUJL JIB. U 32 OCUTYPOBKHU — 7 XUJL JIB.) ¥ pa3Xxo/uTe 3a BbHIUIHU
ycayru (pasxoAu 3a OCbliecTBsIBaHe BPb3KH C UHBECTUTOPUTE U KOHCYJTAlMH — 9 XUJL. JIB., pa3Xo/Jy 3a C4€TOBOJHU
yCJAYru- 5 XWJ. JIB, PasxoAM 3a HaeM - 6 XWJL JIB, PasxOAM 3a OAUT - 2 XWJ. JIB.). [Ipy’KeCTBOTO OTYUTA U JPyru
(aAMMHUCTPATUBHO-IPAaBHU) PasxoAU B pa3Mep Ha 3 XUJL JIB.

1,2

b.8

Henpunoxumo.

1,4,9,11

B.9

Henpusoxumo.

1,4,9,11

B.10

B oguTopckus OKJIaZ KbM roJullHUs ¢UHAHCOB oTdeT 3a 2015 r.e Hamuue ciaefHus maparpad 3a o6pblaHe Ha
BHUMaHMe OT PerUCTPaHus oguTop J-p Mapusina MuxaijioBa:

,O06pblIaM BHUMaHUeE Ha:

1. Mosichenue 2.1. ,/lelicmeawo npednpusmue”, kedemo e onogecmeHo, ye Hampynanama 3azy6a kem 31.12.2015 2. e 8
Xxua. s8. (2014e.: 44 xua. 218.), HEMHUSIM nApUYeH NOMOK om onepamusHa deliHocm e ompuyameJieH 8 pasmep Ha 41 xua.
/8. (2014e.: 34 xua. /18.) U AKYUOHEPHUSIM KanumaJ npeguuiasa cobcmeeHust Kanumad c¢ 1 xua. se.

Tesu o6cmosimescmea nokaseam Ha/AuYue HA HeCu2ypHocm, Kosimo Moxce da nopodu CwuMHEHUe OMHOCHO
8®v3MocHocmma Ha Jlpysjcecmeomo da npodwsaxcu da pyHKyuoHupa kamo delicmeaujo npednpusimue.

Moemo mHeHue He e MOOUPUYUPAHO 858 8PB3KA C MO3U 8BNPOC.”

B opuTOpCKUSA JOKIaA KBM roAULIHNUA GUHAHCOB oT4eT 3a 2015 r. e HayuLe naparpad 3a o6pbllaHe HA BHUMaHUE OT
CTpaHa Ha OJUTOpa Ha EMHUTEHTa OTHOCHO ,HaJM4Me Ha HECUTYPHOCT, KOSITO MOXe Ja MOPOJAY ChbMHEHHE OTHOCHO
BB3MOXKHOCTTA J[py’KeCTBOTO J1a NPOAB/KY Jja GYHKIMOHKPA KaTo AelcTBalo npeanpustyue”. OCHOBHUTe IPUYHHU 3a
TOBa 3aKJIOYEeHHe Ca CJIeJHUTE - KbM Kpas Ha (pUHAHCOBATa TOJAMHA, APYXKECTBOTO OTYMTA HANpyHNaHW 3aryou,
HETHUSIT HapUyeH NMOTOK Ha JPYKECTBOTO OT ONepaTHBHA JEHHOCT € OTpHUIAaTeJeH U CTOHHOCTTa Ha COGCTBEHMS
KanuTal € MOo-HUCKA COPSIMO CTOWHOCTTA HAa PErMCTPUPaHHsl aKUHOHEpPEeH KamuTaJl Ha JpyKeCTBOTO. OCHOBHHSAT
HW3TOYHHUK Ha HEeCUrypHoOCT e 3a EmuTeHTa e dopmupaHarta mpe3 2014 r. 3ary6a oT oGe3leHKaTa Ha HapUYHUTE
cpeAcTBa, Aeno3upaHu B ,KoprnopaTrBHa TbproBcka 6aHka“ AJl, 4MeTo 06siBSIBaHe HeChCTOATENHOCT npe3 2014 r. e
CcbOUTHE, KOETO PYKECTBOTO He GM MOIJIO Jja peiBUAK. BiarojjapeHue Ha peasn3upaHusl NMOJOXKNATeNeH GpUHAHCOB
pesystat 3a 2015 r,, coGCTBeHMs KanuTa Ha JPYKeCTBOTO € MO-HUCHK C e/jBa 1 XUJI. JIB. OT PerMCTpUpaHHs KanuTasl
IpY perMcTpUpaHa 3HaYUTEHO MO-ToJIAMa pasJiMKa 3a NpeAXoAHNUsS GUHAHCOB NEPUOA.

b.11

CusisiH CsiaBoB MiBaHOB, B Ka4eCTBOTO CH Ha M3mbyiHUTEJIeH 4ieH Ha CbBeTa Ha AUPEKTOPUTE, AEKIapUpa, Ye 110 HEr0OBO
MHEHHe, O60p0THl/IHT KanuTaJj € JOCTaTb4Y€H 3a HACTOALIMUTE HY>KAHU Ha EmuTeHTa.

PA3JIE/I B— IEHHU KHHUMKA

IIpuaoxxeHusa

EnemeHT

HN3ucKBaHUA 3a ONNOBECTSABaHe

3,5,12,13

B.1

[lpeaMer Ha mny6auyHO mnpezsaraHe ca 6 650 012 6possi OOGMKHOBEeHH, Ge3HAJM4YHH, MOUMEHHH, CBOGOJHO
MpexBbPJIAeMH aKLUM C NPaBO Ha eJUH IJjac OT eMHUCHATA 3a yBe/M4yaBaHe Ha KanuTasa Ha “Bwiarapcku ¢oHp 3a
Js710BO MHBecTHpaHe" AJl. Bcuuky aknyMy OT HOBaTa €MHCHs ca OT eMH U CBIIM KJac U JaBaT eJAHAKBM IpaBa Ha
CBOUTE MTPUTEXKATEJIU. AKLU/I]/ITC Ca OT CbLIUA BU/J U KJIAaC, KAKTO Be4ye U3JaZIeHUTe aKIIMU OT KallMTaJa Ha JPY>KeCTBOTO
c ISIN kox: BG1100001129.

3,5,12,13

B.2

EmucuaTta akuuu Ha “Bbarapcku QoHA 3a As710BO MHBecTHpaHe“ A/l e JeHOMHHHpaHa B Obarapcku jesa (BGN).
HoMuHasHaTa CTOHHOCT Ha NpeJJjiaraHuTe akuuu e 1 (ejuH) JieB U eMHUCHOHHATa UM cToiHOCT e 1,00 (euH) JieB.

1

B.3

KanuTansT Ha /lpyxecTBOTO ce yBesidasa oT 3 325 006 uB., pasnpezesieH B 3 325 006 6post 0GMKHOBEHU IIOMMEHHHU
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BBbJITAPCKH ®OH/] 3A /I1/710BO MHBECTUPAHE A/] PE3IOME

0e3HaJIMYHY aKIMHM, BCSKA e/lHa C MPaBO HA eJUH I[JIaC U HOMHUHAJIHA CTOHHOCT OoT 1o 1 jieB, 1o 9 975 018 xB., upes
n3jaBaHe Ha HOBU 6 650 012 6post nOMMeHHH Ge3HAJUYHU aKLMH, C IPAaBO HA eAWH IJ1ac U HOMUHAJIHA CTOMHOCT 1 j1eB
1 eMHUCHOHHA cTOHHOCT OoT 1,00 sieB 3a aKkiusi. AKO Ji0 U3THYaHe Ha CPOKOBETE 3a 3alKCBaHe HA HOBUTE aKIUH, Te He
0'bAAT 3aMMCaHU U3L$JI0, CbOTBETHO He 6'bJaT HANPaBEHU ONpeJie/IeHUTe BHOCKU, KAIUTATBT e Ob/le YBeJudeH B
pa3Mep, CbOTBETCTBAIL, HA 3allMCAaHUTE aKLKUM, HO CaMO B C/Iy4Yai, ye TEXHUAT o061y 6poi e He mo-MaabKk oT 500 000
6posi aKI[MK OT HOBATa EMHUCHSI.

B.4

Bcaka akuua JaBa nmpaBo Ha efuH riac B 06moTo cbbpaHKe, KaKTO U MPaBO HA JUBUAEHT U HA JIMKBUJALUOHEH JAJI,
CbpasMepHH C HOMHHaJ/IHaTa CTOMHOCT Ha aKuMATa. Ma/JMHCTBEHHM NpaBa Ha aKLMOHEpHUTe, ChbIJacHO 4. 118 or
3MILK: 1. [la npeAsBaT HUCK Npes OKPBXKHHUA CbhJ IO CeJayvIleTo Ha /JlpykeCTBOTO 3a o6e3lieTeHHe Ha BpenH,
MPUYMHEHHU Ha /J|py>KecTBOTO OT JieliCTBUA MM 6Ge3/1eHiCTBYS Ha YeHOBeTe Ha ypaBUTEIHUTE U KOHTPOJTHUTE OPTaH!
M Ha MpOKypHcTHTe Ha JlpyxecTBoTO; 2. [la MckaT oT O610TO Chb6pPaHUE MM OT OKP'BXXHUSA ChJ, HA3HAUYaBaHETO Ha
KOHTPOJIbOPH, KOUTO Jia MPOBepAT LfJaTa C4eTOBOJHA JOKyMeHTanus Ha /Ipy»KecTBOTO M Jia M3TOTBAT JOKJIaj 3a
KOHCTaTtanuuTe cu; 3. Jla UCKaT OT OKPBKHHUA CbJ, CBHKBaHe Ha 0610 cb6paHMe WMJIM OBJIACTSABAaHE HAa TeXeH
npeAcTaBUTe] Aa cBuka 061110 cbOpaHUe 10 onpejesieH OT TAX AHeBeH pef; 4. /la uCKaT BK/II0YBAHETO Ha BBIPOCH U Ja
npejJiaraT pelleHusl 1Mo Beye BKJIOYEHU BBIPOCH B JHEeBHUsS peli Ha O6IOTO cbOpaHHe MO peAa Ha 4. 223a oT
Tbprosckus 3akoH. 5. [IpaBoTo 1o T. 4 He ce puJIara, KOraTo B JJHEBHHSA peJi Ha 00LI0TO CbOpaHUe e BK/I0YeHa TOuKa,
YUUATO MpeAMeT e B3eMaHe Ha peuieHue 1o 4wi. 114, an. 1. Jlupara no 4. 114, an. 1 HIMaT npaBo Ja BKJKOYBAT B
JHeBHUS peJi Ha 06IIOTO cbOpaHMe HOBM TOYKM 3a B3eMaHe Ha pellleHWe mo wi. 114, an. 1. AxkuvoHepuTe Ha
JApYyXecTBOTO MMaT M HpaBo u: 1. Aa HoJjiydaBaT NHUCMEHUTe MaTepUasld, CBbpP3aHU C JAHeBHUA pej Ha O6I0TO
cpOpanue; 2. Ha O610TO cb6paHUe Jja MOMCKAT U /a MoJIydaT HHOPMaLUsA OTHOCHO HKOHOMUYECKOTO U GUHAHCOBO
CBCTOSIHHE U ThProBCKaTa JileifHOCT Ha /|py»KecTBOTO, HE3aBUCHMO JAJIM TOBA € CBbP3aHO C 065BeHHs AHEBEH peJ; 3.4
YI'bJIHOMOIUAT MUCMEHO APYTo JIMLe Aa M MpejcTaBaaBa Ha O610To ceOpaHue; 4. IpH yBesM4aBaHe Ha KanHuTajla Ha
JIPYy’KECTBOTO JAa NPHUAOGUAT aKLUM, CbOTBETCTBALIM Ha TEXHUA [AJ B KalWTaJa NpeAu yBeJUMYeHHeTo; 5. mpu
MOMCKBaHe Jia UM ce NpejcTaBAT npoTokoyuTe oT OCA M npu/oxeHUsATa KbM TAX; 6. Ha JpyTrH NpaBa, IOCOYEHHU B
3aKoHa WM B YcTaBa Ha /lpyxkecTBoTo. [Ipn yBesiMueHHe Ha KanuTajla Ha /[py»ecTBOTO BCeKH aKL{MOHep MMa NPaBo Aa
NpuAo6He YacT OT aKLMUTe OT BCSAKA AOI'bJIHUTE/HA eMHUCHS], KOSITO ChOTBETCTBA HA HETOBUA [isJ1 B KalUTajla npeju
yBesimdeHHeTo. [IpaBo Jja yyacTBaT B yBeJIMUeHHETO UMAT JIMLATA, TPUA0OUIN aKLIUKU Hal-KbCHO 14 AHM clief faTaTa
Ha peuleHHeTo Ha O6I0TO cb6paHMe 3a yBesJM4YaBaHe HAa KalWTala, a KOraTo pelleHHeTO 3a yBeJMYeHHeTO Ha
KalMTala ce B3eMa OT YNpaBUTEJHHsS OpraH - JMLATa, NPUAOOMIM aKUUM Hal-KbCHO 7 [JHU c/eJ, JaTaTa Ha
OMNOBECTsIBaHE HA ChOOLIEHUEeTO 3a MYOJIMYHO NpeasaraHe no 4. 92a ot 3IILK.

3,5,12,13

B.5

AkuuuTe OT mpejJiaraHaTa eMHUCHs Ca CBOGOJHO NPEXBBPJISEMH, N0 ONpeJesieHHs] OT pa3nopeibuTe Ha 3aKoHa 3a
My6JIMYHO NpeJJjiaraHe Ha LeHHU KHIKA M HapeA6UTe [0 HEroBOTO NMpUJaraHe, 3akoHa 3a nazapuTe Ha GUHAHCOBUTE
uHcTpyMeHTH, Hapen6a Ne 38 na KO®H 3a usuckBaHMSITA KBbM JEHHOCTTA HAa WHBECTULHMOHHUTE IMOCPESHUIH,
[TpaBusHuka Ha BPB A/l u [IpaBusiHuKa Ha ,LlenTpanen genosutap” AZ (LJ).

B.6

Crej perucrpupaHe Ha yBeJWYeHHe Ha KanuTana Ha “‘Bbiarapcku ¢oHp 3a AanoBo nHBecTupaHe” A/l B T'bproeckus
perucTsp, JpyKecTBOTO B CPOK OT /iBa pabGOTHU AHM Lie 3asBU npej KOH BnucBaHe Ha eMUCHATA OT YBeJMYEHUETO B
perucTbpa Ha NyGJMYHUTE ApYXecTBa U APYTrd eMUTEHTHU C LieJl ThProBusl Ha peryJjupad nasap. Cies BnucBaHe Ha
eMucusiTa BbB BoZeHus: oT KPH peructsp /[lpyxecTBOTO B CPOK OT JiBa paGoTHU AHM lie 3asaBU npes BOB A/l
NpUeMaHeTO Ha aKLHMUTe Ha APYKeCTBOTO 3a T'bProBusl Ha peryjupad nasap Ha B®B A/l. KbM HacTOALIMS MOMEHT,
LleHHU KHIKa, ¢ EMuTeHT “Bbirapcku ¢oHJ 3a [/10BO UHBECTUPAHE" OT ChLUs KJac, KaTO MpejaJiaraHUTe C TO3U
[IpocnekT 06MKHOBEHH aKLMHU ca JONMyCHATH A0 Thproeus Ha B®B A/l 1 MHorocTpaHHaTta cuctema 3a Tbhprosus MTF
SOFIA. AKuuuTe OT YBeJIMYEeHHEeTO Ha KalKTasa Lie 6'bAaT 3asBeHH 3a onycKaHe 10 Tbhproeus Ha BOE A/l

B.7

CbriiacHo YcraBa Ha Jlpy’KeCTBOTO, pellleHHeTO 3a pa3Mepa, peJia U HaYMHa Ha U3IJIallaHe Ha AUBUAEHTHUTE Ce B3eMa
oT O610TO ChOpaHUe Ha AaKIIMOHEPUTE B CbOTBETCTBHE C Wi.247a oT TbproBckus 3akoH. Ha pasnpefesieHne B Kpast Ha
BCsIKa TOAMHA MOJJIEXH Teyanbarta ciesi 061araHeTo U ¢ JaH'bIy U C/le]] TOKpHUBaHe Ha eBEeHTYaJIHUTe 3ary0u OT mpej-
XOZHH roJuHu. PasnpeseseHueTo Ha nevan6aTa ce U3BBPIIBA N0 CAeJAHUS HayuH: Hal-Masnko 10 % oT nmedas6aTa ce
oTzess BbB QoHJ, "Pe3epBeH"” /10 nom'bjBaHeTO My B pa3Mep oT 1/10 oT KanuTasa; ocTaHaJaTa yacT OT leyasnbaTa ce
pasnpejiesisi MeX/ly BCHYKU aKLMOHEPH, criope] 6posi Ha NpUTeXaBaHUTe aKLMY; 10 pellleHHe Ha O6LIOTO chOpaHUe
4yacT OT HedasnbaTa, MojJjiexallla Ha paslpefiejieHHe Moxke Ja ObJe 3ajJie/leHa B ompejiesieHU IliesieBU QOHJI0Be Ha
JlpyxecTBoTo. ,Bbarapcku ¢oHj 3a As/710BO MHBecTHpaHe” A/l He e u3miamano JuUBUAeHTH. [lo mpejsoxxeHue Ha
CbBeTa Ha AupekTopuTe, O610TO ChbOPaHMe B3eMa pellleHHe OTHOCHO U34YHUC/IsiBaHe pa3Mepa Ha AUBUAEHTA.

PA3JE/I T — PUCKOBE

IpuiioxeHus

EnemeHT

HN3uckBaHe 3a onoBecTsABaHe

ri

MHBecTHpaHeTO B LIeHHM KHMXXA € CBbP3aHO C pPa3JMYHU PUCKOBE - CHCTEMATHYHH, HECUCTEMAaTHYHH M PUCKOBH
dakTopH, XapaKTepPHHU 3a aKLUHUTE, TPeJMET Ha yGJIMYHOTO NMpe/jiaraHe.

CucTeMaTUYHHTE PUCKOBe JEHCTBAT HM3BBH €MUTEHTA, HO OKa3BaT KJIOYOBO BJIMSIHHE BBPXY AeHHOCTTa My. Te3u
PHCKOBe ca XapaKTepHHU 3a LieJiMsl Ia3ap M He MoOraTr fAa GbJaT M36erHaTH uype3 JUBepCHOUKAIMA Ha pUCKa U ca
CBBP3aHd C MaKpOMKOHOMHYECKaTa OOCTAaHOBKA, INOJUTHYECKaTa CHUTyals, DPerMoOHa/JHOTO pPa3BUTHE U Ap.
CucTeMaTHYHU PHUCKOBE ca IMOJMTUYECKH PHCK, a3apeH PUCK, KpeAUTEeH PHUCK Ha JbpXKaBaTa, MH(JIALMOHEH PHCK,
BaJIyTEH PHUCK, PUCK OT BHCOKM HHBAa OT 0e3paboTHIla, JIMXBEH PHCK, APYTM PHCKOBE, CBBP3aHH C OCHOBHH
MaKpOWKOHOMHMYECKH (paKTOPH, BJHsIEIH BbPXY AeHHOCTTA Ha , Bbbarapcku ¢pony 3a as1080 nHBecTHpaHe” A/l

ri

HecucreMaTH4HHU ca pUCKOBeTe, cielu$UYHH 3a caMOTO JIpy»KeCcTBO M OTpachya, B KOiTo pa6oTH. HecucteMaTnyHu
PHUCKOBe ca: 0TpacJioB (CEKTOpPeH) PHUCK, PUCK OT MOHM)KAaBaHETO Ha CTOMHOCTTA Ha akuuWTe Ha EMuTeHTa, 6U3Hec
pHCcK, GUpPMEH PHCK, BaJyTeH DHUCK, JIUXBEH PHUCK, KPEAUTEH PUCK, JUKBUJEH PHUCK, ONepalliOHEH PHUCK, PUCK OT
HeroJlyyaBaHe Ha JJ0X0/] B JPY>KeCTBOTO OT NMPUJO06UTHTe KOMIIAHWUH, PETyJIaTOPeH PUCK, PUCK OT OCBIIECTBsIBaHE Ha
C/IeJIKA ChC CBBP3aHM JIMLA NPU YCJIOBUS pa3/dyaBally Ce OT Na3apHHUTe, PUCK OT HEBB3MOXHOCT Jja Ce OCHUTYpH
Heo6X0AMMOTO GHUHAHCHPaHE 32 pea3MpaHe Ha MHBECTHUIIMOHHATA CTPATEr s U LieJIM Ha APYKECTBOTO,

3,513

I3

Puckosu (l)aKTOpI/l, XapaKTepHHU 3a aKUUHUTe, NpeMeT Ha l'[y6J'II/I‘{HOTO npejJjiaraHe: LleHOBU PUCK, JIMKBUJEH PHCK,
I/IHCI)JIaLII/IOHeH PHUCK, BaJIyTE€H PUCK; PUCK OT HEH3IJIalllaHEe Ha JAUBU/JIEHT, pPUCK OT pa3BOJHsABaHe Ha KalluTaJa, pUCK OT
IIpOMsHA Ha peXHMMa Ha JaHDBYIHO o6JiaraHe Ha HWHBECTULIMHTE B IEHHU KHUXA, PUCK OT HEYCIEIIHO OChIEeCTBABaHE Ha
Hy6J’II/I‘{HOTO npejJjiaraHe Ha aKOUW 3a yBeJIMYEeHHE Ha KalliTaJja, PUCK 3a aKIIMOHEepHuTe U PHUCKOBE, CBBbP3aHU C
61;nrapc1cm[ I1a3ap Ha EeHHW KHUXa.

PA3/IEJ]I J| — IPEJJIATAHE

IIpuaoxxeHusa

EnemeHT

H3uckBaHe 3a onoBecTsABaHe
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BBJITAPCKH ®OH/, 3A [I1/10BO MHBECTUPAHE A/] PE3IOME

3,10

Ta6auya 15: 06wu pazxodu noemaHu om emumeHma

EAHOKpaTHHM

Bup pasxop, (niea)
LleHTpasieH geno3uTrap
Takca fenosupaHe Ha mpaBaTa 1020
Takca leno3upaHe Ha aKLUUTE 1020
W3paBaHe Ha y/J0CTOBEpPEHHUE 32 YIPAXKHEHHU /HeyIpaXKHEHU TTpaBa 20
W3paBaHe Ha yAoCcTOBepeHUe 3a IOCTBIIUJIM CYMH OT NPOJAXKOH Ha ITPaBa 10 CMeTKa 24
Ha lleHTpaJsieH Jlenosutap Al
Takca usgaBase Ha ISIN Ha eMucusTa IpaBa 72
Bbarapcka ¢oHaoBa 6opca
PerucTpanys Ha akKLIMUTE 32 ThProBus Ha bbarapcka ¢ponzgoBa 6opca 500
Apyru
BrnucBaHe B T'bproBCKUs PETUCTBP HA YBEeJIMYEHUETO HA KaUTala 30
Bb3HarpaxaeHue 3a U3TOTBAHE HA IPOCIIEKTA U 00C/TyKBaHe yBeJIMIeHHUEeTO Ha 6500
KanuTaaa
061110 9 186

B ciy4ai, ye 6'b1aT 3aNKMCaHU BCUYKU aKLMU OT HOBaTa eMUCHsl, @ UMeHHO 6 650 012 6post HOBM aKLuy, obuiaTa cyma
Ha BCUYKU Pasxo/u Lie 6'bJie paBHa Ha 9 186 sieBa. B ciyyai, ye 6'b/le 3anucaH MUHUMaJIHUS OPOM aKLMU, IPU KOUTO
eMUCHSTA IIe Ce CYMTA 3a ycrellHa, a uMeHHo 500 000 6post akuuy, obLiaTa CyMa Ha BCUYKU Pasxo/u e 6'bje paBHA
Ha 9 186 useBa. OcBeH 3amJaljaHe Ha LeHATa HAa 3aMMCAHUTE aKIMH, 32 CMETKAa Ha MHBECTUTOPUTE Ca M BCUYKH
pa3xo/i4, CBbP3aHH CbC 3aMMCBAHETO HA aKLMUTE: TAKCH U KOMUCHOHHU Ha HHBECTULMOHHHS MOCPEJHHUK, Upe3 KOUTO
ce 3aMKUCBaT aKIMKUTeE, TAKCH Ha LleHTpasieH Aeno3uTap, 6aHKOBH TaKCU K KOMHUCUOHHHU.

3,10

[.2a

HacrosmoTo nmy6auyHO mpejjiaraHe Ha akUuU Ha “‘Bbiarapcku ¢oHA 3a AA10Bo MHBecTHpaHe” A/l ce U3BBpIIBA B
H3II'bJIHEHUE HA PeLIeHHEeTO Ha U3BBbHPEAHO 00110 ChbOpaHKe Ha JPYKECTBOTO, IpoBeZeHo Ha Aata 10.04.2018 .

LlesiTa Ha HACTOALIOTO MyGJINYHO NpeAJaraHe e CTPyKTYPUPAHETO Ha MOPTQEI U peaJU3vpaHeTo Ha MOJIOKUTEJIEH
$UHAHCOB pe3yJTaT OT HEroBOTO yINpaBJIeHHE, KaTO APYKEeCTBOTO NpeABIKAA HabpaHHWTe cpejAcTBa JAa ObjaT
WHBECTUPAaHU B LIeHHHM KHMIXKa Ha KOMIIAaHMM, kouTo CbBeTa Ha AUPEKTOPHUTE CYUTA, Ye ca C BUCOK NOTeHLual 3a
pa3BUTHe U 6HXa JONPUHECIH NOJOXKHUTEJTHO, KAaKTO 3a NOCTUTaHe Ha BUCOKA Bb3BPBILAEMOCT OT TsAX, Taka U 3a
yCrelHaTa JuBepcuduKalus Ha CbLeCTBYBAlLUs MOPTHENI.

CexktopuTte, B kouto ,Bbarapcku ¢oHJ 3a Js/0BO MHBecTupaHe” A/l Bb3HaMepsiBa JJa MHBECTHpA Ca: CEKTOP
HeJIBIXKUMU UMOTH (MHBEeCTULMHU B 0HC NOMeIleHHUs C IieJl OTAABAaHETO UM M0/ HaeM, XKUJIHUIHU UMOTH U T'bProBCKU
IJIOLIY U BBB GUHAHCOBU MHCTPYMEHTH, EMUTHPAHHU OT KOMIIAHUHU B CEKTOpa Ha HeABMXKUMHUTe UMOTH, Bk AJICULL);
He6aHKOB GUHAHCOB CEKTOD; GAHKOB CEKTOP; CEKTOP eHepreTHKa; CeKTOp ¢papMalys U MPOU3BOACTBO HA MeJJUIIMHCKU
W3/eNus, KOMIAHUM, pa3paboTBallM MM BHeAPSBALIM YUCTH TEXHOJOTHMH U Apyru. OcBeH B [JAJIOBH y4acTHs,
,Bbarapcku ¢oHz 3a AA10B0 MHBecTHpaHe” A/l mpeABWX/a M MHBECTHLIMHU U B J/bJITOBY LIeHHU KHIXKA. YJleHOBeTe Ha
CbBeTa Ha [MPEKTOpUTe He MpeABMKJAT KOHKPETHO pasnpejieleHHMe 10 CeKTOPM WM OrpaHHMYeHHus 3a
KOHIIeHTpalyATa Ha MHBECTHLMUTE BbB GUHAHCOBM MHCTPYMEHTH B €AHO APYKECTBO, HO MHBECTULUUTE B eJUH
CEeKTOp HfMa Jja HajBuIaBat 80% oT HabpaHUTe CpeACTBa.

3,5,10,12

A.3

0611 6poii HA AKLUWUTE, Npearaiy 3a 3alyucBaHe U NPoAakoa YC/I0BUATA, HA KOUTO € MOJYMHEHO MyOJIUYHOTO
npeJjlaraHe Ha akKMUTE OT EMUCUSATA OT YBeJIMUEHUETO Ha KanuTasa Ha ,Bbjarapcku ¢oHA 3a A5/10BO HHBECTHpaHe”

Al ca HopmatuBHO persiameHTupanu B 3IIIIK, Hapen6a N2 2 ot 17.09.2003 r. 32 mpoCneKTUTe NMpU MYyOJIHUYHO
npejJjaraHe U JoNyckaHe O ThProBUsl Ha peryJiMpaH Nasap Ha LieHHU KHMXKa U 3a pa3KpHMBaHeTO Ha MHpopMarus,
3akoH 3a nasapuTe Ha PuUHaHCOBUTe MHCTpyMeHTH, Hapesn6a Ne 38 na KPH 3a usuckBaHUATa KbM JeHHOCTTa Ha
WHBECTUIIMOHHUTEe nocpeaHuLy, [IpaBunaTta Ha BOB A/l, u [IpaBunHuka Ha “leHTpaneH genosutap” A/l llpeamer 3a
HaCTOSAIOTO My6/IMYHO MpeAsaraHe ca 6 650 012 (mecT MUIMOHA IIECTOTHH U NMETAECET XUAALN U JiBaHafieceT) 6post
OOMKHOBEHM MNOMMEHHM aKIUM OT €eMHCUATAa N0 yBeJM4YeHHe Ha KamuTalta Ha ,Bbiarapcku ¢oHz 3a [Jsa10BO
nHBecTupaHe” AJl. BcuukuTe aKUuu ce MpejjaraT paBHONOCTaBEHO Ha WHBECTUTOPHUTe 3a 3amucBaHe. He ce
IpeJBIK/Ja BB3MOXHOCT 3a HaMaJ/siBaHe WJIM yBeJW4YaBaHe Ha Opos MpejJjiaraHu akuuu. [IpejsaraHuTe akuuu ca c
HOMHMHAJIHa CTOWHOCT 1 JieB u emucuoHHa cTtolHOCT 1,00 (eguH JsieB) Besika. Ciies MpUKJIIOYBaHe HAa MOJMUCKATA,
BIMCBaHe Ha yBeJIMYeHHUsl KalluTaJl Ha Jpy>KeCTBOTO B T'bproBCKUs PerUCThbp, perucTpalys Ha HOBaTa eMHCHs aKIIMH B
llenTpaseH genosutap A/l ¥ BMcBaHe Ha HOBAaTa eMHUCHs aKLIMM B perucTbpa no 4. 30 Ha KomucusTta 3a ¢rHaHCOB
Hazazop, ,bbarapcku ¢oHJ 32 Ad710BO UHBecTHpaHe” A/l 1e npeAnpueMe JeWCTBUS 33 NpUEeMaHe HAa U3/aJIeHUTE OT
JpYKeCcTBOTO aKIMM OT YBeJUYeHHeTO Ha KalKTasa 3a Tbprosus Ha BB A/l. zgaBane Ha npaBa no cMucbaa Ha § 1
T. 3 oT 3MNMIIK - CbraacHo wi. 112, an. 2 ot 3IIILIK npu yBesnuyaBaHe Ha KalMTasla Ha MyGJUYHO JAPYKECTBO upes
HU3/laBaHe HAa HOBU aKLUHU ce u3jaBar npa.a. [lo cmuchbaa Ha § 1, T. 3 ot 3IIILK npaBaTa ca LeHHU KHHKQ, JaBallud
NpaBo 3a 3allMCBaHe Ha oOINpejesieH 6poi akIUU BbB Bpb3Ka C B3eTO pellleHHe 3a yBeJWYeHHe Ha KamuTajJa Ha
My6JIMYHO ApYyxecTBo. Cpelly BCsiKa ChIEeCTBYBAllA aKIUs Ce U3/aBa e{HO npaBo. Ha ocHoBaHwue . 1126, a. 2 3IILK
IIPaBo /la yYacTBaT B YBeJMUYEHHETO Ha KallMTala MMaT JIMLaTa, MPUJ0OHIN aKIiUM Hal-K'bCHO 14 AHM cilef faTaTa Ha
pellleHHeTo Ha OOIIOTO ChOpaHMe 3a yBesJIMYeHHe Ha KamuTana. B cpok oT Tpu pabOTHU JHM CjeJ] U3TUYAHETO Ha
nocodeHus 14-gHeBeH cpok LleHTpaneH genosutap” A/l OTKpHBa CMETKH 3a NpaBa Ha Te3H JIMIa Bb3 OCHOBA HA JaHHU
OT KHUIaTa Ha akiMoHepuTe. Cpellly BcsKa ChIEeCTBYBallla KbM Kpas Ha I0COYeHHs CPOK aKLMsA ce U3/jaBa e[jHo NpaBo.
EnHo npaBo AaBa Bb3MOXHOCT 3a 3alMCBaHe Ha 2 HOBM akuuu. Cie[ U3/jaBaHeTO Ha NIpaBaTa BCAKO JIMLle MoOXe Ja
npujobue npaBa B NMepHOAA 3a TAXHOTO NPEXBBPJISTHE/THProBUsA U NPH NPOBEXAAHETO HA SIBHUS ayKLMOH; BCSIKO
yTpa)KkHeHO NPaBo JaBa Bb3MOXKHOCT 3a 3allMCBaHe Ha 2 HOBU aKI{MM, N0 eMHCHOHHA cToiiHOoCT 1,00 sieBa Besika. Beako
JIMIle MOXe Jia 3alMlle TakbB 6poil akIMu, KOMTO e paBeH Ha 6pos Ha NMPUAOGUTUTE U/HUJIU NMPUTEXaBaHU OT HEro
mpaBa. [lpaBaTa ce mnpexBBPJAT B CpOKa 3a INPEXBbpJsHe, ONpejiejeH IM0-J0Jy B HACTOAILIUA [JOKYMEHT.
CBOTHOLIEHHETO MeXy M3/aBaHUTe IpaBa M e/lHa HOBA aKIMs e NpaBo/akuuu - 1/2 (BcAKO ynpakKHEHO MpaBo JaBa
BB3MOXKHOCT 3a 3allMCBaHe Ha 2 HOBU aKIMM). IHBeCTHIIMOHEH NOCPeJHHUK, U36paH /a 06C/ayKBa yYBeJUYEeHHETO Ha
kanuTasa, e “Kanman” AJl, cbc cefjanuiie U aapec Ha ynpasJeHue: rp. Codus, paion Tpuaguna, yia. ,Tpu ymu” Ne 8, eT.
6. Cnel NOTBBPXK/JAaBaHETO HAa HACTOAIIMS NPOCHEKT 3a Ny6JMYHO npejsaraHe Ha akuud oT KOH, CbBeThT Ha
JupeKkTopuTe Ha ,bbarapcku ¢oHj 3a Asas0Bo MHBecTHpaHe” A/l my6JMKyBa CbOGLIeHHE 3a MYy6GJINYHOTO NpefJIaraHe,
Havya/lHUSl U KpalHUs CPOK 3a NPeXBbPJSAHETO Ha IpaBa U 3a 3allMCBAHETO Ha aKIHUH, PeTHMCTPAlMOHHHUS HOMep U
JaTaTta Ha u3gageHoto oT KOH noTebpkAeHre Ha IPOCNEKTA 3a My6JIMYHO NpeAJaraHe Ha akIUHY, MACTOTO, BpEMETO U
HayMHa Ha 3alo3HaBaHe C NIPOCIEeKTa, KaKTO U JPYTH JaHHH, ollpejiesieHu ¢ Hapea6a Ha KOH. Cbo6pasHo uii. 923, ai. 2
ot 3MILUK cphobiieHneTo ce my6anKyBa B MHbopMaLHoHHAaTa Meaus infostockbg v Ha MHTEpHeET cTpaHULUTE Ha
,bbarapcku ¢oHz 3a Ass10B0 HHBecTHpaHe” A/l ¥ Ha YII'bJIHOMOIL€HHsI UHBECTULIMOHEH nocpeJHUK , Kanman” AJl, Haii-
MaJiko 7 (ceaeM) JHU npeau HavaJIHUSA CPOK 3a NpexXBbpJISIHE Ha npaBaTa M 3alMCBaHeTO Ha aKLumTe Cp0K 3a

(TBbproBusi) Ha NpaBaTa U 3a 3alMCBAaHEe HA HOBU aKIUM - n'prl/IHT paﬁOTEH JIeH, cjeaBall] U3TUYaHEeTO Ha TpHU
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paboTHM JHM CJieJ U3THUYaHe Ha cefleMTe JHM OT JaTaTa Ha NMy6/MKyBaHe Ha CbOOIIEHUETO 3a My6JMYHO MpeJiaraHe
mo 41 92a 3IILK B nHpopmannonHata mMexnus infostockbg u Ha nHTepHeT cTpaHuuuTe Ha “Bwarapcku oz 3a
Zs1710BO MHBecTHpaHe” A/l ¥ Ha YII'bJIHOMOILEHUsI HHBECTULMOHEH mocpeaHuk ,Kanman” A/l (ako my6/MKalUUTe ca B
pasJMYHU JAaTH - U3TMYAHETO Ha CeJileM JHU OT Hal-K'bCHaTa OT BCHYKHM fAaTu); O4yakBa ce HavaJHaTa JAaTa Ha
MoJucKaTa U Ha 6opcoBaTa TbProBUs C npasa Aa e okosio 13.11.2018r. KpaeH cpok 3a npoaak6a Ha npasarta -
KpallHUST CpoOK 3a mpexBbpJisiHE Ha MpaBaTa CbrjaacHo 4wi. 1126, an. 4 ot 3IILK e mbpBUAT paboTeH JeH, cieABall
M3THYaHeTO HA 14 (YeTHpHUHAJeceT) [JHY, CYUTAHO OT HayaJHATa AaTa 3a NpeXBbpJsiHe HA NMpaBaTa (0O4akBaHa JaTa
okoJio: 27.11.2018r. CbryiacHo [IpaBusiaTa Ha ,Bbarapcka ¢ongoBa 6opca” A/l (BPB) nocsesHaTa AaTa 3a ThpProBusi C
mpaBa Ha 6opcaTa e ABa paGOTHH JHU IpeJy KpalHaTa JjaTa 3a IpexBbpJ/IsHe Ha NpaBa (04akBaHa IocC/Ie/Ha AaTa 3a
TBProBUs C mpaBa Ha Gopcata okosio 23.11.2018r. Mscro, vcaoBus M _pej 3a NPexXBbLpJISIHE HA NpaBaTa -
[IpexBbp/IsIHETO HA NpaBaTa MOCPeJCTBOM TAXHATa NMOKYNKO-NPoJak6a (TBProBHUATa C NpaBa) Ce HU3BBPLIBA Ha
HeodunuanHusa nasap Ha BPB AJl, ype3 mojaBaHe Ha NMOPBYKA 3a NMPOAAKOGA JO CHOTBETHUS HHBECTHLMOHEH
MOCPeJHHK, TPU KOTOTO Ca Pa3KPUTH CMETKH 3a NpaBa Ha CbOTBETHUTE KJIMEHTH, CbOTBETHO Ype3 NMOpbYKa 3a IOKYIKa
[0 MHBECTHULIOHEH MOCPeJHHMK, WIEeH Ha PeryjupaHus masap. 3a NMpHAOGHMBAaHETO Ha NMpaBa Mo APYTH CIOCOOH ce
npuJaraT pasnopeibHUTe Ha NpaBUJIHMKA Ha ,lleHTpaseH penosutap” A/l. [IpaBa MoraT ja mpeaJarat 3a npogaxoéa
BCHMYKM NpUTEXaTeJd Ha NpaBa, HE3aBUCHMO OT HAuyMHA, N0 KOMTO ca I'M NPUAOOUJIM, KOUTO Ca aKLHOHEPH Ha
Jlpy>KecTBOTO, NPUJOOUIN aKLMK Hal-KbCHO 14 (YeTHMpUHAZeceT) JHU CJeJ JaTaTa Ha PelleHHeTO Ha U3BBHPEJHOTO
06wo cbOpaHMe 3a yBeJMYeHHe Ha KamnuTaja. AKLMOHEPUTE, KOUTO He JKeJasT Ja y4acTBaT B yBeJUYEHHETO Ha
KanuTalla, KaKTO U BCUYKH JPYry MpUTEXaTe/M Ha IPaBa, MUMaT NPaBo Ja NpoJaaT npaBaTa CH 10 MOCOYeHHUs pej A0
Kpast Ha 6opcoBaTa CecHsi B IOC/IEJHUS [ieH Ha ThProBHUsl C IPaBa, CbOTBETHO /A Ce Pa3NopPesT C TAX M0 JPYTH CIocobu
[0 TOCJeJHUsl JeH 3a NpPeXBbpJ/IsiHE Ha MNpaBaTa, HO He MO-KbCHO OT NpeABUAEHOTO CbrjacHo IIpaBU/IHHMKA Ha
JleHTpanen genosurtap” A/l. Bropu eran u kpaii Ha moanuckara - Ha 5-us paboTeH feH cief KpaiiHaTa JjaTa Ha
CpoOKa 3a MpexBbPJIsiHE Ha NpaBaTa 0 T. KpaeH cpok 3a npojax6a Ha mpaBaTa oT J/loKkyMeHTa 3a Npe/JjlaraHuTe leHHU
KHIKa (o4akBaHa jarta: okosio 04.12.2018r.), ,bwarapcku ¢onz 3a Aan0Bo nHBecTupane” A/l, Ype3 HHBECTULHOHHUS
nocpeaHuk ,Kanman” AJl, npejsara 3a npoAax6a Mpy ycJOBUATA Ha ABeH ayKLMOH Te3H INpaBa, Cpelly KOUTO He ca
3alMcaHM aKLMM OT HOBaTa eMHCHSA [0 U3THYaHe CPOKaA 3a NpeXBbpJIAHEe Ha ImpaBara. lleHTpamHuAT fenosuTtap A/l me
pasmpejie/ld CyMaTa, MoJiydeHa OT NMpojakbaTa Ha HeymnpakHEHHWTe IpaBa, HaMaJleHa C Pa3XoAMTe IO MpojaxbarTa,
Cbpa3sMepHO MeXJy TeXHUTe npuTexaTesd. CyMHUTe, MoJydeHH OT MpojaxbaTa Ha IMpaBaTa, ce MHpeBexJaT MO
crieliasiHa CMeTKa, OTKpUTa oT ,lleHTpaseH Aenosutap” AJl, 1 He MoraT Jia ce 10J/I3BaT /10 BIKCBaHe Ha yBeJUYEHUETO
Ha KanuTaJja Ha ,Bbarapcku poHj 3a asoBo unBectupane” A/l B TbproBckusi perucTbp. PasnpeesisHETO HA CYMUTE,
MoJIy4yeHH OT NMpojaxbaTa Ha NpaBa, KAKTO B CPOKA 3a TSAXHOTO NPEXBbPJIsiHe, Taka U NPU ayKIHOHA, ce U3BbPILBA OT
lleHTpa/iHUSA Aeno3uTap NpHU YCAOBUsATA U 1O pejia Ha HeroBus [IpaBUyHUK. B Haua/soTo Ha BcekH paboTeH JieH IO
BpeMe Ha NojnuckaTta lleHTpaaHUAT AenosuTap My6JUMYHO ONOBeCTsABa MHPOpMAlUA 3a yNIpaKHEHUTe Jo Kpas Ha
peJxoAHUA paboTeH JeH npasa. Jlnnara, NpuAo6U/IM TpaBa NpY Npojaxk6aTa Ypes fABeH ayKLHOH, MOraT /a 3aliIiaT
CBOTBETHHA OpOM aKLMU [0 U3THYaHe Ha KpalHMs CPOK Ha IOANKMCKATa NocodyeH mno-AoJy. Kpaii Ha BTopu eTan Ha
IOANVCKATA (M HA MOANKCKATA KaTo 114710) ToBa e MbpBUAT pabOTeEH JieH, cle/Ball U3THYAaHETO Ha 15 paboTHH JHU
OT JieHs], B KOMTO U3THYa CPOKBT 3a MPEXBbpJIsHe HA NpaBaTa (04akBaHa jAarta: okosio 18.12.2018r.). Jlo u3THyaHe Ha
[I0COYeHUs B MPEJXOAHOTO U3pedeHHe KpaeH CPOK, JMLATA, MPUAOGHIN NpaBa NMPU Npojak0aTa Ha sIBHUSA ayKIMOH,
MoraT Ja 3alHliaT Cpelly TAX CbOTBETHHSA OpOW HOBM akuuHU. He ce Jomycka 3amucBaHe Ha HOBU aKLUM IpeJu
[I0COYeHHUsl HadaJleH M CJieJl OCOYeHHUsl KpaeH CPOK. B HauajloTo Ha BceKH paGoTeH JieH MO BpeMe Ha MOAMKCKATa
,LenTtpanen genosutap” A/l my6aM4yHO omoBecTsiBAa UHGOPMALMATA 32 YIPAKHEHUTE Ja Kpas Ha NMpegXOoAHUs JieH
npaBa. HamasnsagaHe wiM vab/bKaBaHe cpokoBeTe - Pasmopep6arta Ha wi. 84, an. 1 u 2 ot 3IILK npeasmxia
Bb3MOXKHOCTA CPOK'BT Ha IMOANHUCKATa Jia ObJe YA'b/DKEH eJHOKPAaTHO, KaTO ce BHecaT CbOTBETHHUTe IONPABKU B
npocnekTa u ce yBegjoMu K®H, kakTo M kaTo ce 06sBM yJb/DKaBaHETO Ha Cpoka B MHpOpMallMOHHATa MeAUs
infostock.bg u Ha MHTepHeT cTpaHULKTe Ha /Ipy»ecTBOTO W YII'bJIHOMOIIEHUs] HHBECTULIMOHEH MOCpeJHUK. B To3u
caydyald MOCAeAHUAT JileH OT yAB/KEHUsI CPOK ce CMsATa 3a KpaeH CPOK Ha MojnuckaTa. Hamansasane wau
yBeJInYaBaHe HA 6pOsi HA Npe/UlaraHiTe [eHHU KHIDKA - BposT Ha mpejjiaraHdTe LeHHU KHMXKA He MOJJIeXH Ha
npoMsHa. MuHuMaieH/MakKcuMaied 6pOU aKIMK, 3anMCcaHyu 0T eJHOo aulle - Bcako yvlie MoXKe Jla 3anuiie Hai-
MaJIKO e/lHa HOBa aKLMs M Hal-MHOTO TaKbB 6POH, KOUTO e paBeH Ha MPUTeXaBaHUTE W/WUJM NPULOOUTHUTE OT HETO
mpaBa (BCAKO €JHO YHNpPa)XKHEHO MPaBO JaBa BBb3MOXKHOCT 3a 3alMCBaHe Ha 2 HOBU aKLUWHU). YCI0BUS U DpeJi 3a
3anycBaHe HA Npe/UlaraHyuTe [eHHV KHIDKA - 3adBKYU 33 3anycBaHe - 3asBKUTE ce N0JaBaT 4pe3 JIMIeH3UpPaHUTe
MHBECTUIIMOHHU NOCPEJHUIM BCEKH paboTeH JIeH OT CpoKa Ha noanuckara oT 9:00 go 17:00 yaca, UM B CbOTBETHOTO
paboTHO BpeMe BCEKM MHBECTUIMOHEH MOCPEJHUK, aKO € PAa3/JIMYHO OT MOCOYEHOTO, HO He Mo KbCHO oT 17:00 yaca Ha
MocJieIHUs JieH OT CpoKa Ha nojnuckaTa. [Ipy nosaBaHe Ha HapeX/laHe [0 MHBECTUIIMOHEH NOCPeJHUK, IPH KOUTO ce
BOJAT KJIMEHTCKUTEe CMeTKHM Ha JIMLETO, ce HpujaraT CbOTBETHUTe pasnopen6u Ha Hapep6a Ne 38 nHa KOH.
WHBECTULIMOHHUTE MOCPEJHULM BOJAT JHEBHULM NpPU Cla3BaHe Ha M3UCKBaHUsATAa Ha Hapeg6a Ne 38 na KOH.
[logaBane Ha NOpBLYKUTE 3a 3anucBaHe - HOpuJudeckUTe JMIA IN0JaBaT MOPBYKM 4Ype3 3aKOHHUTE CHU
npe/CcTaBUTEIN WIHM Ype3 II'bJHOMOIHUK, KOMTO ce JIeTMHTUMHpA C JAOKYMEHT 3a CaMOJIMYHOCT (3aBepeHo Kolue OT
KOHTO ce puJara KbM 3asiBKaTa). Pu3nyecKuTe JIMLA N0jaBaT HOP'BYKUTE JIMYHO UM Ype3 I'bIHOMOLIHUK, KaTO Te3U
JIMIA ce JIETHTUMUPAT C JOKYMEHT 3a CaMOJIMYHOCT U NpHJIaraT KbM 3asBKaTa 3aBepeHo OT TAX KONHe Ha JOKyMeHTa.
UykAecTpaHHUTe (QU3UYECKH JIMIA ce JIETUTUMUPAT C OPUTHMHA/JHHUSA CH 4YyX/AeCTpaHeH MaclopT 3a BJM3aHEe B
Bbarapus v npusiaraT KbM 3asiBKaTa 3aBEPEHO OT TAX KoIMe Ha nacnopTa. [loppukaTa Moxe Jja 6'bAie NojjaZieHa 1 upes
I'bJTHOMOIIHUK, KOMTO ce JIESTHTUMHUPA C HOTAapHaJHO 3aBepPEeHO U3PUYHO ITbJIHOMOIIHO U IOKYMEHTHTE, U36POeHH 10-
rope B CbOTBETCTBHE C YII'bJHOMOIIUTENS (MECTHO WM UYXJeCTPaHHO, IOPUAUYECKO WM (QU3UYECKO JIHILE).
HeoTTersigseMocT Ha MOPBLYKUTE 33 3anucBaHe Ha akuuu - CbriaacHo §1, T. 11 ot /JIP Ha 3IIILK 3anucBaHeTo €
6e3yCJI0BHO U HEOTMEHseMO BoJIeHn3sIBJIeHHe 32 NPUA00MBaHe Ha [leHHU KHIKA B IIPOLleC Ha U3/laBaHe U 3a 3allIalljaHe
Ha €eMHCHOHHAaTa MM CTOMHOCT. VHBECTUTOPBT He MOXe Jila OTTerJM 3asBKaTa CH 3a 3alMCcBaHe Ha aKIUH.
WHBeCTUTOP'BT MMa NPaABO Jia Ce OTKAXe OT IleHHUTe KHIKA 110 pesia U NpH yClIoBUsATa Ha 4. 85, an. 6 ot 3K camo
NIPY HaJIM4YHe Ha CBIIEeCTBEHU MPOMeHH B mpociekTa. OTKa3'bT B TO3M CJAy4yal ce M3BBPLIBA C NHMCMEHA JeKJIapanus
MojiaJieHa IpY MHBECTHIMOHHHUS NMOCPeJHHK, TP KOHTO ca GMJ/IM 3alMCaHM LIEHHUTe KHMka. 0coGeHo ycaoBue 3a
[JelCTBUTEJTHOCT Ha 3anyiCBaHETO - 3alMCBAaHETO HA aKIHUM Ce CYMUTA 3a JeHCTBUTEJNHO, aKo e HalpaBeHO [0
MaKCHMaJIHUsI Bb3MOXKEH 6POH aKIMM B YKa3aHUs CPOK M EMHUCHOHHATA CTOHHOCT Ha 3allMCaHUTeE aKLMHU € BHeCEHa NIPH
YCJIOBUSATA, IOCOYEHHU 10-70.1y. [IpK yacTUYHO 3anJialljaHe HA eMUCHOHHATA CTOMHOCT Ce CYUTAT 3allMCaHU CbOTBETHHS
Opo¥ aKIMH, 32 KOMTO ChljaTa € W3IJIaTeHa MU3Ls/I0. YC/I0BNUA, Pe/i ¥ CPOK 3a IIAlaHe HA 3aNUCAHUTE IeHHHU
KHIKA - BHacsiHETO Ha eMHCHOHHAaTa CTOMHOCT Ha 3alMCBAaHUTE aKIMM Ce MU3BBPIIBA O ClelMajHa HabupaTesHa
CMeTKa Ha MMeTo Ha ,Bbarapcku ¢onj 3a asnoBo uHBectupane” A/l B LlenTpanna KoonepatuBHa Banka A/l, KJoH
Magpup aapec: rp. Codus, 6yn. ,Mazapug“ Ne 39, Tem:+35928144941. HabupatenHata cMeTka TpsibBa Ja 6Gbje
3aBepeHa C BHOCKATa Cpelly 3alMCaHUTEe aKLUUH Hal-KbCHO A0 W3THYaHETO Ha NOCJAeAHUs JAeH OT MOJIHCKaTa.
[I1aTe>XHOTO HapeXAaHe WM BHOCHATa GeJsieXKKa Tpsi6Ba Jia TOCOYBAT MMETO/HauMeHOBAHUETO Ha JIMIIETO, 3aMIHCBALI0
axnuy, HeroBusAT EIH/EUK (3a 6barapcku Jiuna), 6posi Ha 3alMCBAaHUTE aKLIMHM, O6IMs pa3Mep Ha Jb/DKMMATa U
M3BbpLIeHa BHOCKA U Ce NpeJiaBaT Ha YII'bJHOMOIEHUs] WHBECTULHMOHHEH mnocpeaHuK ,Kanman” A/l Hall-K'bCHO [0
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W3THYaHe Ha KpaWHHA CPOK 3a 3alMCBaHe Ha aKLUMM. YAOCTOBepUTeJieH JOKYMEeHT 3a HalpaBeHaTa BHOCKA e
IJIATEXKHOTO HapeXXJaHe WM BHOCHATa GeJie)kKKa M ce IOoJydyaBa IPH BHACAHETO, CbOTBETHO IIPEBEXZAHETO Ha
BHOCKaTa 0 HabupaTeJHaTa cMeTKa Ha ,Bbiarapcku ¢onp 3a asnoBo uHBectupaHe” AJl. B ciyyail ye 3asBKUTE ca
MoJiaZleHy MpU JAPYrd UHBECTULMOHHU MOCPEJHUIM, Te NMpeJaBaT Ha YII'bJHOMOIEHUSI UHBECTULMOHEH NOCPEeJHUK
MJIATEKHU JIOKYMEHTH 3a HallpaBeHUTe BHOCKHU I10 3alMCaHUTE aKLMU /10 KpallHUSl CPOK 3a 3alMCBaHEe Ha aKLUUTE.
Ha6paHuTe mapuyHU cpeicTBa IO CHelUa/iHaTa CMeTKa He MoraT Ja ce M3MO0JI3BaT INpeAd MNPUK/IIYBAHE Ha
MO/ IMCKATa, BIMCBAHETO HA YBEJMYABAHETO HA KalMTaJla B ThProBCKUS PErUCTbP KbM AreHUMsTa [0 BIUCBAHUSTA
(4n. 89, an. 2 ot 3IILK).Pea npu 3anycBaHe Ha N0-MaJIKO WIM N0-r0JIsIMO OT NpeAJI0KEHOTO KOJINYECTBO IEHHU
KHVKA, BKJIIOYUTE/IHO Npeu KPalHUsa CPOK HA MOANUCKATA - AKO BCHUKH aKI[UU OT Ta3u eMUCHsl 6'bJaT 3auCcaHu
Y 3aIVIaTeHH NpeAd KpaWHHs CpPOK Ha mojmuckara, ,bbiarapcku ¢onp 3a Jsm0Bo MHBecTHpaHe” A/l yBemomsiBa
KoMucusita nmo ¢uHAHCOB HAZ30p B CPOK OT 7 (cepeM) AHU U NMpeAnpHeMa HEOOXOAUMUTE JeHCTBUS 3a BIIMCBAaHE HA
yBeJIMYEHUETO Ha KalkTaja B ThPrOBCKUA PETUCTDBP, a CJeJ, TOBa — 3a perucTpalus Ha HOBaTa eMHUCUSA aKLUU B
LlenTpanen penosutap A/l, perucrepa no 4i. 30 Ha KOH u BOB A/l. [Ipy>kecTBOTO He NpeABMKJA BB3MOXKHOCT 3a
MpoMsiHa Ha Gposi Ha NpeJlaraHuTe aKUuu. B ciyyal, 4e 6bJaT 3aNMCaHU U MJIATEHU [O0-MAJIKO OT NpeJJI0KEeHUTe
aKLMM, HO ca 3alMCaHU U IJaTeHU Hak-Masiko 500 000 HOBM aKLuH, yBeJIMYEHUETO Ha KamuTasla € YCHEeUIHO, KaTo
Jlpy’KecTBO yBesiMYaBa KalmuTasa /0 3alMCaHUs U IUIaTeH pasMep. OGsBsBaHe HA pe3y/ITaATUTEe OT MOANMCKATA -
,bbarapcku ¢ponz 3a fs10B0 nHBectupaHe” A/l yBegomsasa KOH B cpok oT 3 (Tpu) paboTHHU AHU OT NPUKJIIOYBAHE Ha
MOJAMNMCKAaTa 32 HEHHOTO MPOBEXJAaHe U pe3yJTaTUTe OT Hes, BKJIKYUTEJIHO 3a 3aTPyAHEHHUS, CIIOPOBE U ApPYrU
MoZ06HM NPU T'bPryBaHETO HA NpaBaTa M 3allMCBAHETO HAa aKLUUTE. B 7-JHEBEH CPOK OT MPUKJIIOYBAHE HA MYGJIUYHOTO
npejJiaraHe Ha akuuy, ,Bbarapcku ¢onp 3a gs0Bo uHBectupane” A/l e usnpatu ysegomueHue 1o KOH oTHocHO
pe3yJsiTaTa OT MyGJUYHOTO NpejJjiarale, CbAbpKauio HHGOpMaLUs OTHOCHO JjaTaTa Ha MPUKJIIOYBAHE HA MyBJUYHOTO
npejJiaraHe; o6uMs GpPoi 3aNKMCaHy aKIMK; CyMaTa, oJydeHa Cpelly 3alMCaHuTe aKL[U{; pa3Mepa Ha KOMHUCHOHHUTE
Bb3HArpaXJeHHUs U JPYTH Pa3xoAH 10 MyOGJIMYHOTO pejarade, BKJI. miateHuTe Ha KOH takcu. B 14-aHeBeH cpok oT
KpalHHUsA CpPOK Ha MyGJIMYHOTO IpejjaraHe Ha akuuy, ,bobiarapcku ¢oHz 3a fsam0Bo nHBectupane” A/l e U3mpaTH
yBenomieHue o KOH, B koeTo me mpusoxu ypoctoBepeHue oT lleHTpasneH feno3urtap A/l 3a perucrpupaHe Ha
eMUcHsITA U GaHKOBO yjaoctoBepeHHe oT lleHTpanHa KoomepatuBHa Banka A/l, yzocToBepsiBall0 W3BBPLIEHUTE
BHOCKU IO 3alMCaHUTE aKUUH W JPYyTd JOKYMEHTH mo 4i. 24 ot Hapesn6aTa 3a mpocmnekTdTe. AKO MyGJIUYHOTO
npejJiaraHe e npukJoduio ycrnewHo, KOH BnucBa usazeHaTa eMucus LieHHU KHIXKA B peructbpa mo wi. 30, an. 1, 1. 3
oT 3K®H. B ciyyail 4e 6'b/le TOCTAaHOBEH OTKAa3 32 BNKMCBaHe B T'bproBCKUsSl PerucTbp Ha yBEJUYEHUETO Ha KanuTasla
Ha ,Bbarapcku ¢ona 3a gganoBo uHBectupane” AJl, nociegHoTo yBenomsiBa KOH B 7 (cegem)-JHEBEH CPOK OT
[IOCTAHOBSIBAHETO Ha OTKasa. [loslyyaBaHe HA yI0CTOBEPUTEHU AOKYMeHTH - Cjle/i BIMCBaHe HA yBeJMYEeHUETO Ha
KanuTaja B TbproBckusi peructsp, ,bbarapcku GoHA 3a Js1/10Bo MHBecTHpaHe” A/l perucTpupa eMUCUsATa aKLUU B
Llentpanen genosutap A/l. LleHTpa/JHUAT Jeno3uTap lie OTKpUe HOBU WM KpeAUTHpa CbIeCTBYBAIld CMETKHU Ha
WHBECTUTOPUTE CbC 3alMMCaHUTE OT TAX M 3al/laTeHU HOBU aKUMU. AKLUMHTE Ha JMLATa IO MOJACMETKH Ha
WHBECTUIMOHHU nocpefHULM B ,llenTpanen [leno3utap” A/l me 6bJaT pasnpefesieHd M0 CbOTBETHUTE IOJCMETKHU.
[Ipu >xkejaHWe, UHBECTUTOPUTE MOraT Ja MHOJIy4aT YAOCTOBEpeHHe 3a NMPHUTEeXaBaHM (PUHAHCOBU HHCTPYMEHTH 3a
MOJIy4YEeHUTE OT TAX aKUUU. U31aBaHeTo Ha yJOCTOBEpeHNe 32 NPUTeXaBaHU QUHAHCOBHU UHCTPYMEHTH Ce U3BbpLIBA
oT lleHTpa/sHMA [Aeno3uTap 4pe3 CbOTBETHUS WHBECTHLHMOHEH MNOCJAeJHHUK IO HCKaHe Ha akKLUOoHepa MO peja,
npeBuZeH B [IpaBU/JIHMKAa Ha LeHTpaseH jeno3utap A/l M BbTpPeLIHUTe aKTOBe Ha IMOCpeJHHUKA. Bpbiuane Ha
BHECeHUTe MAapUYHM CPeJCTBAa - B ciaydai, ye A0 KpallHUAT CPOK Ha MOJNKCKATa He OBbAAT 3aNMCAaHU aKLUUU 10
MUHUMaMHUAT pa3Mmep ot 500 000 HOBU aKUMH, TyOGJIUYHOTO MpeJaraHe e ce CYUTA 3a HEYCHelHo. AKO MoJAnucKaTa
MPUKJII0YU HeycneuHo, EMUTeHTsT yBegoMsaBa KPH no pesa Ha wi. 84, an. 3 3IIIILIK. B To3u ciyyalf, BHeceHUTe OT
MHBECTUTOPUTE CyMH, 3aeJHO C HauucaeHuTe oT LlenTpanHa KoonepaTtuBHa banka A/l siuxBY (aKO MMa TaKHBA) Lie
0'b/laT Bb3CTAHOBSIBAaHU OT ,Bbarapcku ¢poHA 3a As/0BO MHBecTUpaHe” A/l MO MOCOYEHUTe B 3asiBKUTE OAHKOBU
cMeTKY, B 30 JHEBEH CPOK OT MyGJMYHOTO OOSIBSIBAHEe Ha pe3yJTaTUTe OT NpejJjaraHeTo. B JeHs Ha cboOIleHHeTOo 10
w1 84, an. 3 ,bbarapcku ¢oHj 3a As10Bo HHBecTHpaHe” A/l e yBegomu llenTpanna KoonepatrusHa banka A/, kjioH
,Mazpua“ 3a pe3dyaraTa OT MOJANUCKATa, Lie NyOJUKyBa Ha CBOSITA MHTEPHET CTPaHHIA M Ha CTpaHHIATa Ha
WHBECTUIMOHHUS MOCPeJHUK, 00CIyKBall] yBEJMUYEHUETO Ha KalKUTasla, MOKaHa A0 JIMLATA, 3alUCalId [JeHHU KHUXa,
Ch'bPIKallla YCIOBUATA U PeJia 32 BpbIljaHe Ha HAGpaHUTE CYMHU H Ile 3asiBU IOKaHATa 3a ONMOBeCTsIBaHe B T'bproBCKUst
perucTsp ¥ 3a ny6iMKyBaHe B HMHopManuMoHHaTa Menaus infostockbg. Pex 3a vnpakHsBane Ha npaBoTo Ha
IpeANOYUTATENHO 3aKyNnyBaHe Ha NpejjaraHuTe LEHHW KHIDKA (pej Ja yhnpaKHsBaHe Ha MpaBaTa 3a
3anycBaHe Ha LleHHUTe KHW)KA M0 cMUChaa Ha §1, T. 3 3MIIIK); pea, KOWTO ce mpuiara Npy ynpakHsABaHe Ha
TOBA NpPaBo - BbB Bpb3Ka ¢ pasnopeaduTte wi. 1126, an. 2 ot 3K ¥ BBB Bpb3Ka C pelleHUETO Ha U3BBHPEJAHOTO
0610 cbOpaHHe HA aKLMOHepUTe Ha ,Bbarapcku ¢oH[ 3a As10Bo MHBecTHpaHe” A/l 3a yBeluyeHHe HA KamuTaJa,
[paBo Jia y4acTBaT B yBeJHWYEeHHeTO Ha KallKMTajla UMaT JIMLATa, NPUJ06UIN aKIUU Hal-KbCcHO 14 JHU ciefi jaTaTa Ha
peiieHreTo Ha O6LIOTO CbOpaHUe 3a yBesJIMYeHHe HA KalHUTaja. B cpok A0 Tpu paGOTHU AHU OT U3THYaHETO Ha 14-
JHeBHMS cpokK ,lleHTpaneH genosutap” AJ/l, OTKpUBa CMeTKHM 3a IpaBa Ha Te3U JIMIA Bb3 OCHOBA Ha KHUraTa Ha
aknuoHepuTe. Cpelly BCsiKa ChIECTBYBallja KbM Kpasi Ha IOCOYEHUs CPOK aKIL{Msl ce U3JjaBa eJJHO NPaBo, KaTo eHO
MpaBoO JlaBa Bb3MOXKHOCT 3a 3alKMCBaHe HAa 2 HOBM aKLMM, MO0 eMHCHUOHHA cToHHOCT oT 1,00 sieBa Bcska. Ilpu
yBeJMYaBaHe Ha KamnWTaja Ha MyGJMYHO JPYKECTBO BCEKH aKIMOHEpP MMa NpaBo Ja NpUJo6ue aKIHH, KOUTO
CbOTBETCTBAT Ha HETOBUA JisJ1 B KallUTasa npejy yBeaudeHueTo. Yu. 194, an. 4 v wi. 196, an. 3 oT TbproBckusi 3aKoH
He ce npuJaraT. AKLIUOHEPUTE, KOUTO He »KeJIasAT Jja yyacTBaT B YBeJIMUEHUETO Ha KaluTasla, KaKTO U BCUYKU APYTH
MpUTEXaTeIM Ha MpaBa, UMaT MpaBo Ja NpoJaZaT MmpaBaTa CH N0 MOCOYeHHs peJ, O Kpas Ha GopcoBaTa cecusi B
MOCJIeJHNS ZIeH Ha ThProBUs C MPaBa, CbOTBETHO Ja Ce pa3nopessT C TAX M0 JPYTH CHOCOOH [0 MOCJIeIHUs JIeH 3a
MpexXBbpJisiHe Ha MPaBaTa, HO He MO-KbCHO OT NPEeJBUJEHOTO ChIVIACHO MpaBUJIHKKA Ha ,lleHTpaneH genosutap” A/l
Ha 5-us paGoTeH JeH cief KpalHaTa JaTa Ha CpoKa 3a NpeXBbpJsHe Ha Npasata, ,bbarapcku ¢oHA 3a As70BO
nHBecTUpaHe” A/l upe3 MHBeCTHUIMOHHUSA NMocpeAHUK ,Kanman” A/l mpezsara 3a nmpojak6a NpH yCJOBUSITA HA SIBEH
ayKIMOH Te3U NpaBa, Cpelly KOUTO He ca 3alMCaHU aKI[UH OT HOBAaTa eMUCHs /10 U3THYaHe CPOKa 3a MPexXBbpJIsHe Ha
npasarta. JIunaTa, NpUTeXaBally aKIIUK € IPaBa, KAKTO ¥ BCUYKU APYTH NpUTeXKaTe U Ha IpaBa, IPUA0OUIN ChIUTE B
CpOKa 3a TAXHOTO NpeXBbpJIsiHe, MOTraT Jja 3alMLIaT Cpelly TAX CbOTBETHHsS 6pPOH aKIUH A0 U3THUYaHETO Ha CpoKa 3a
MpeXBbPJISHETO Ha IIpaBaTa, [OCOYeH IMO-rope, KaTO B MPOTHBEH C/yyald TeXHUTe HeyNpaXKHEHHW IpaBa e 6bAaT
MpoJiaZieH! CIy»KeOHO Ha sIBeH ayKUMOoH. JIuaTa, npuJo6uin npaBa npu npojaxéaTa ypes siBeH ayKIHOH, MOraT Jja
3aMMIIAT CbOTBETHUS 6POM aKIMM 0 KpalHUs CPOK 3a 3alHMCBaHe, IOCOYEH MO-rope. AKO JIMLATA, NIPUA0OHUIH paBa
MpH IpoAax6aTa Yype3 siBeH ayKIUOH, He 3aMUIIAT CbOTBETHUS OPOH aKL[UU JI0 KpalHHs CPOK 3a 3alKCBaHe, I0COYEH
o-rope, HeynpakHeHHTe IIpaBa ce moracsiBaT. OTMAHA ¥ CiMpaHe HA Ny6MYHOoTO npeanarade - KOH moxe fja ciipe
My6JMYHOTO NpeJjaraHe 3a He noBedye oT 10 mocsefoBaTe/HH paGOTHU JHHM 3a BCEKU OTJeJIeH CIy4yad, ako hMa
JIOCTaT'’b4YHO OCHOBAHUA Jla CMATA, Ye pasnopeoute Ha 3[ILK uau akToBeTe 1o npusiaraHeTo My ca HapyleHu. Cief,
3amo4yBaHe Ha THProBUsATA C aKUUUTe Ha bbiarapcka ¢onzposa 6opca Al u MTF - SOFIA, Ts Moxe Aa O6bJie cripsiHa Ha
OCHOBaHHMe JleHCTBallaTa HOpMAaTHMBHA ypeAba. [pynu nNoTeHIMATHM HMHBECTUTODU, HA KOUTO Ce MpeJiarat
axknuuTe - HoBHUTe akuuu Ie GbAAT NpeAJOoXKeHH NMyOJUYHO eJUHCTBeHO B Pemy6Giuka Bbiarapus. Aapecatd Ha
npejJaraHuTe HOBM aKLMM Ca BCUYKM MeCTHH W YYXKJEeCTpPAaHHM JIMIA, OCBEH B CJy4yauTe, KOraTo TOBa Iie
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BBJITAPCKH ®OH/, 3A [I1/10BO MHBECTUPAHE A/]

PE3IOME

NpeACTaB/IsABa HapylleHHe Ha MPUJIOXKHMHUTE 3aKOHHU. UyXJecTpaHHH HWHBECTUTOPH, KOMTO He ca MEeCTHM JMLA U
Bb3HaMepsIBAT Jia 3alHMIIAT HOBH aKIUH, TPsI6BA /A Ce 3al03HAsAT C NPUJIOKHUMHUTE 3aKOHH B TEXHUTE IOPUCAUKIUH.
BCHYKH HHBECTUTOPH HMAaT BB3MOXHOCT HPU PAaBHU YCJIOBHUS Jia y4acTBAaT B YBeJHUYEHUETO Ha KamuTajsa Ha
,Bbarapcku ¢oHp 3a AsyoBo WHBecTHpaHe” A/l, KaTo 3aKymAT NpaBa B CPOKA 3a TIXHOTO MpPeXBbpJisiHe/ThProBusl Ha
MpaBa U M YOPAKHAT, KAaTO 3aMUIIAT aKLHUU Cpelly TSX B paMKHUTe Ha ompejesieHUTe cpokoBe. Cpelly BCIKO €HO
MpaBo MOXe Jla 6'bJaT 3alMCaHu 2 HOBU aKUMM Ha ,Bbiarapcku ¢oHJ 3a As/10B0 MHBecTHpaHe” A/l Mo eMHCHOHHA
croiHocT oT 1.00 JyieB 3a akuusa. OCHOBaHHMS 32 NPUBWJIETHPOBAHO NpeJjaraHe Ha aKIUW Ha onpejeJieHa rpyna
uHBecTUTOPH - He ca Ha/iuile OCHOBaHMs 3a MPUBUJIETMPOBAHO MpeJJjaraHe Ha aKUUWUTe Ha OMNpeJeJeHH Tpymu
HWHBECTUTOPH.

EMUTEHTHT HsIMa I/IH(I)OpMaLII/IH 3a ydacCTHud, KOUTO Ja BOAAT A0 KOH(I)JIHKT Ha HMHTEpeCUu NpHU peasr3anudaTa Ha

3,5,10,12,13 .4

eMHUCHATA.
LleHHUTE KHUXKA OT YBEJMYEHHETO Ha KalMTajla ce MpejJjaraT 3a 3alKMCBaHe OT UMETO U 32 CMEeTKa Ha eMHUTEHTa.
[IpaBaTa Morat fa ce npejJaraT 3a NpoAak6a, KAKTO OT aKLIMOHEPUTE C PaBa, BIIMCAHU B perucTbpa Ha LleHTpaiHus
Jeno3vuTap Ha 14-usa JieH ciel gartata Ha u3BbHpegHOoTo OCA 3a yBesMYeHHe HA KalMUTasla, Taka M OT JMLATa

3,10 1.5 NMpUAOOUIM NpaBa 4ype3 MOKyINKAa Ha BTOPUYHMSA masap. Ha EMuTeHTa He ca M3BECTHU HaMepeHHs Ha HACTOSLIU
aKLMOHEpH 3a yNpaXKHsIBaHe WJIM HeyNpakKHsIBaHe Ha U3/IaJIeHUTEe B TsIXHA I10J13a NPaBa, P HACTOSILIOTO MyOJIUYHO
npeJJlaraHe ¥ 3a npeJylaraHe Ha onpejiesieH 6pod nmpasa 3a npojax6a, B CpoKa 3a NpexBbpJisiHe Ha npasa. He ca Ha
JIMIIEe CIOpa3yMeHus 3a 3aMpassiBaHe Ha KalMuTaJja.
Pa3BojHABaHETO HA KanuTasla (Ha CTOMHOCTTA HAa aKLMsA) IPeACTaBJIsABa HAMa/IsABAaHETO HA Mledyas6aTa Ha 0OMKHOBEHa
aKIMa U Ha GaslaHCcoOBaTa M CTOMHOCT B Pe3yJITaT HA KOHBEPTHPaHe B aKLMM Ha U3JaZleHU 00JIMralii U BapaHTH WU
yIpaXkHsiBaHe Ha U3JaJleHH OIUH, KAKTO U B Pe3yJITaT Ha eMUTHpaHe Ha OGMKHOBEHU aKL[MU Ha IeHa, [10-HHUCKA OT
OasiaHcoBaTa CTOMHOCT Ha akuus. ,Bbarapcku ¢oHf 3a As10Bo MHBecTHpaHe” A/l He e M3[jaBajio KOHBEPTHPYEMHU
006/IMralluy, BapaHTH Uiu onuuu. YieHoBeTe Ha CbBeTa HAa AUPEKTOPUTE HAMAT MPABO Jja NPU0OHBAT LIEeHHU KHUXA,
NnpeJMeT Ha NpeJjlaraHeTo Ha pas/iMyHAa EMHUCUOHHA CTOMHOCT OT o6siBeHaTta B [IpocnekTa. HacTosimuTe akuuoHepu
“MaT NPaBOTO Jla 3alMIIAT U3/aBaHU IpPaBa, PeCeKTHUBHO HOBU aKLMU MNPONOPLMOHAIHO HAa TSAXHOTO JOCETallHO
ydacTve B KanuTasla Ha [Ipy»KecTBOTO.

Ta6auya 16: PazgodHseane Ha kanumana Ha ,Bsa2apcku ¢hoHO 3a ds10680 uneecmupane” AJl Ha 6a3za odumupaH GuHaHco8

omuem

IMoka3zaren KbMm 31.12.2017r. Ciej 3anucBaHe Ha Cysien 3amucBaHe HA
npeau eMHCHUATA B eMMCUATA B
yBeJIHN4eHUeTo MaKCHMaJleH pasMep MHMHHMaJIEeH pasMep

061112 cyMa Ha aKTUBUTE — JIB 3228000 9 868 826 3 718814

061110 3ab/DKEHUS - JIB 3000 3000 3000

BaslaHcoBa CTOHHOCT Ha HETHUTE 3225000 9865 826 3715814

AKTUBU-JIB

Ay B 06pblIeHUE - Gpoit 3325006 9975018 3 825006

HoMuHa/IHa CTOWHOCT Ha aKIys — JIB. 1 1 1

BajilaHcOBa CTOMHOCT Ha aKIys — JIB. 0,97 0,99 0,97

EMHCHOHHA CTOMHOCT Ha aKLus — JIB. 1.00 1.00 1.00

Pa3BogHsBaHe(-/ 2,06% 0.00%

AHxTupasBogHsABaHe(+) B %

H3mouHuk: Odumupan 2oduweH uHousudyasieH uHarcoe omyem Ha , bBoazapcku goHd 3a dsin0eo uneecmupare” A/l kem 31.12.20172.
Ta6auya 17: PazeodHseaHe Ha kanumana Ha ,Beazapcku hoHd 3a 951080 uHeecmupaHe” A/l Ha 6a3a MedHco d dyaseH
(OUHAHCOB8 om4Yem

KbMm 30.06.2018r. Cniea sanuceane Ha Ciep 3anucBaHe Ha
eMHCHUATA B
ITokasarten npeau €MHCHUATA B
yBeJIMYE€HUETO MakcuMaIeH MHHUMaJIeH pa3Mep
PER( )
3,10 1.6 06112 cyMa Ha aKTUBUTE — JIB 3229000 9 869 826 3 719 814

061110 3ab/DKEHHS - JIB 3000 3000 3000

BasaHcoBa CTOMHOCT Ha HETHUTE 3226000 9866826 3716 814

AKTUBU-JIB

Ak1uu B 06pblieHHe - 6poi 3325006 9975018 3 825006

HomuHa/IHa CTORHOCT Ha aKLUs — JIB. 1 1 1

basaHcoBa CTOMHOCT Ha aKIUs — JIB. 0,97 0,99 0,97

EMHCHOHHA CTOMHOCT Ha aKIus — JIB. 1.00 1.00 1.00

Pa3BosHsABaHe(- 2,06% 0,00%

)/AuTHpa3BogHsABaHE(+) B %

H3mounuk: HeodumupaH mexcduHer uHougudyaneH uHaHcos omuem Ha ,boazapcku goHo 3a dsinoeo uneecmupare” Al kem 30.06.2018e.

Ta6auya 17A: Pa3zeodHsaeaHe Ha kKanumasaa Ha ,Bsazapcku ¢oHd 3a dan1080 uHeecmupaHe” AJl Ha 6a3a medxcduHeH

uHdusudyasieH huHaHco8 omyem

KeMm 30.09.2018r.

Csiep 3anMcBaHe Ha
€MHCHATA B

Cjies 3anMcBaHe Ha

INokasaTten npegu €MHUCHATA B
MaKcHMMaJIeH
yBeJIMYEeHUETO MHHHUMaJIeH pa3Mep
pa3smep

0611a cyMa Ha aKTHBUTE — JIB 3223000 9 863 826 3 713 814
061110 3ab/DKEHUS - JIB 3000 3000 3000
BaslaHcoBa CTOMHOCT Ha HETHUTE 3220 000 9860826 3710 814
AKTUBU-JIB
AK1uM B 06pBlIeHUE - 6pOit 3325006 9975018 3 825006
HoMuHasIHa CTOMHOCT Ha aKLMs — JIB. 1 1 1
BasiaHcoBa CTOMHOCT Ha aKIys — JIB. 0,97 0,99 0,97
EMMCHMOHHA CTOMHOCT Ha aKLUs — JIB. 1.00 1.00 1.00
Pa3BosHsBaHe(- ® ®
)/AuTHpa3BogHsABaHE(+) B % o g

HsmouHuk: HeodumupaH mexcduHeH uHdusudyaseH puHaHcos omyem Ha ,boazapcku poHO 3a dsno60 uneecmupare” AZl kom 30.09.2018e.
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BBJITAPCKH ®OH/, 3A [I1/10BO MHBECTUPAHE A/] PE3IOME

WHBecTHTOpHTE mOEMAaT 3a CBOS CMETKA DasXOJWTe 3a TaKCH M KOMHCHOHM Ha WHBECHLIMOHEH IO0CPeJHUK,
Bcuyku .7 pasmiamaTesay nHctutynuu, B®B AJl, “LlentpaneHn genosurtap” A/l, KOUTO ca CBbpP3aHH ChC 3aKyIlyBaHe Ha aKIMH Ha
,Bbarapcku ¢oHz 3a Jis1710B0 UHBecTupaHe” A/l.

HWHBECTUTOPUTE MOTAT JA CE 3AINIO3HAAT C OPUIHHAJIA HA HACTOAIIMUA AOKYMEHT, C JPYTMTE YACTH HA INPOCIIEKTA, C
JOKYMEHTHUTE, KbM KOUTO TE INPENPAIIAT, KAKTO U JIA IOJIYYAT JOI'bJIHUTE/IHA HH®OPMALIMA 110 HACTOAILIUA JOKYMEHT U
110 HEJIUA MPOCIHEKT B O®HUCUTE HA:

EMUTEHT »BbJIrapcku GoHA 3a AsI0BO HHBeCTHpaHe “ Al
“BbJTAPCKH ®OH/] 3A JS/I0BO Appec: rp. Codus, ya. “T. C. PakoBcku“ N2 132, Bx. A, eT. 1, am. 3
WUHBECTHPAHE"A/] Ten.: (+359 2) 421 9517

ot 10.00 - 16.00 yaca
Jlune 3a KoHTakKT: CuyisiH UBaHOB

UurepHer agpec: http://bg-fdi.com
E-mail: office@bg-fdi.com

Ul ,Kanman” A/]

Anpec: rp. Codus, yu. Tpu ymu N2 8, eT. 6
Ten.: (+359 2) 40 30 200

ot 10.00 - 16.00 yaca

Jlviue 3a KOHTAKT: AHTOH /[OMO3€eTCKU

HHTepHeT aZipec: www.capman.bg
E-mail: mail@capman.bg

HWHBECTULIMOHEH NOCPEAHUK

[IpocnekTbT 1ie 6b/ie MpeCTaBeH HA UHTEPHET cTpaHuuaTa Ha BOB A/l.

HU3rorBusu Pe3womero:

JleknapaTopH:

7 k-
L
///

Yz
AHTOH ZAOMO3eTCKH CungH UBaHoB

>

JlolynoANMCcaHUTe JIMIA B KAYeCTBOTO UM Ha Npe/CTaB/IsABalu “Bbarapcku ¢pouy
3a aa/1080 uHBecTupane” A/l u Ul , Kanman” A/l, c noAnuca cH AeKjiapupar, ye PesiomeTo
0TroBaps Ha U3MCKBAHUATA HA 3aKOHA.

3a ,Bbarapcku GpoH/j 3a AAI0BO HHBecTUpaHe “ A/l:

7 L
I
/)'/

CwisiH UBaHOB
H3nbIHUTE/IEeH YieH Ha ChbBeTa Ha AIUPEKTOPUTe

3a UM ,Kanmau” A1:

Anren XapKUHCKH Cubunal'po3gaHoBa - IHKOBa
lIpeacenaren Ha CBeTa Ha IUPEKTOPHUTE U3mbJIHUTEIEH AUPEKTOP
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