MPOCHEKT

3A NbPBUYHO NYB/IMHHO NPEANATAHE
HA AKUUU HA ,,BUAHOP XONOUHI“ AL,

ISIN Koa: BG1100007076

545 000 bPOA OBUKHOBEHWU, BESHANTMYHU, NOUMEHHU AKUUUN C HOMUHAJTHA
CTOMHOCT OT 1 NIEB

HactoawmsaT MpocnekT cbabpka usnata uHbopmaums 3a ,,buaHop xonamur” Al n 3a nsgasaHuTe ot
LpyKecTBoTO LEHHWN KHU}KA, KOUTO ca NpeameT Ha HacToALOTO NbPBUYHO NyH6ANYHO NpeanaraHe, a
MMeHHo — 545 000 HoBM, OBMKHOBEHW, MOMMEHHM, BEe3HaNNYHU aKUUMKU C HOMMHaN oT 1 nesB U
€MWCUMOHHA CTOMHOCT OoT 17 neBa BcAKa. MpoCneKTbT CbAbprKa UAnaTa Heobxoauma 3a B3emaHe Ha
WHBECTUUMOHHO pelleHne MHGopMaumA, BKAOYMTENHO OCHOBHUTE PUCKOBE, 33 KOUTO BCEKWU eAWH
WMHBECTUTOP TpAbBa Aa bbae MHPopMMpaH, Npeaun Aa CTaHe UHBECTUTOP B aKUMK Ha [pyKecTBoTO.
MNHBeCcTUpPaAHETO B LLEHHM KHUXKA € CBbP3aHO C onpeaesieHn pUcKoBe, pasriedaHu nogpobHo B Yact
MbpBa OT HacToAwMma MpocneKkT. B MHTepec Ha WMHBECTUTOPUTE € Aa Ce 3ano3HaaT nogpobHo c
HacToAwmA MpocneKT npean Aa B3eMaT CbOTBETHOTO MHBECTULIMOHHO peLleHue.

HACTOALMAT MPOCNEKT 3A MbPBUYHO NYB/IMYHO NPELJIATAHE HA AKUMMU HA ,,BUAHOP XONAUHI AL E
NOTBBPAEH OT KOMUCUATA 3A ®UHAHCOB HA30P C PELLEHUE Ne 518-E 0T 04/05/2023 I'., KOETO HE O3HAYABA,
YE KOMUCUATA O40BPABA UIN HE OAOBPABA UHBECTUPAHETO B NMPEAJIATAHUTE LLEHHWU KHUXA, HUTO YE HOCHU
OTrOBOPHOCT 3A BEPHOCTTA HA NMPEAOCTABEHATA B JJOKYMEHTA UH®OPMALIUA.

HACTOALLMAT NPOCMNEKT E BHECEH B KOMUCUATA 3A ®UHAHCOB HAA30P HA 17/03/2023 roguHA

KOPUIMPAH MPOCNEKT E NMPUET C PELLEHUE HA C[1 HA 18/04/2023 roguHA (OATA HA NPOCNEKTA) U BHECEH B
KoMUCHATA 3A dUHAHCOB HAZI30P HA 18/04/2023 rogMHA
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PE3IOME

PA3OE/NT A: BbBEAEHWE W NMPEAYNPEXAEHNA

Touka 1. HaumeHoBaHWe 1 mexayHapoaeH naeHTupunkaumoHeH Homep (ISIN) Ha LeHHUTE KHUKA

MpegmeT Ha nybanyHo npepnaraHe ca 545 000 (NeTCTOTMH YyeTmpuaeceT U neT xunagu) 6pos 0B6UKHOBEHU, MOUMEHHM,
6€e3HaNnYHK, CBOBOAHO NPEeXBbPASEMU aKLMK, C HOMUHANHA CTOMHOCT OT 1 NIeB BCAKA OT yBE/IMYEHMETO HA KanuTana Ha
,BraHop Xonamur” ALl. AKuMnUTE OT Ta3M EMUCKA Ca OT ChLLMA KNAC, KAKTO BeYe U3aaaeHuTe akumm Ha ipyxectBoTo, c bopcos
KoZ BNR 1 mexxayHapoaeH ngeHtuomkaumoHeH Koz (ISIN koa) BG1100007076.

Touyka 2. MaeHTMdUKALMOHHM AaHHM 33 EMUTeHTa

EmuteHT e ,BuaHop xonguHr” AL, EWK: 175061032 v uaeHTUPMKAUMOHEH Koa Ha npasHua cybekt (,LEl koa“):
894500909IR2G2GVHT96. Cepganuuie v agpec Ha ynpasneHue: rp. Codun, paioH ,,06opuwe”, ya. ,YepkosHa” Ne 78, eT. 4,
an. 11. Agpec 3a KopecnoHaeHuusa: rp. Codpus, paioH MnagocT, 6yn. ,,AnekcaHgbp ManumHos” Ne 51, eT. 3. /luue 3a KOHTaKTuH:
Tepesa TpudoHosa., Ten. +359 88 7665 199, en. nowa: tereza.trifonova@bianor.com, nHTepHeT cTpaHMua: www.bianor-
holding.bg (MHbOpMmaLmATa Ha TO3M agpec He e MHKOpPNopUpaHa Ypes npenpatyaHe B MpocnekTa).

Touka 3. KomneTeHTeH opraH
Komwucusa 3a puHaHcoB Haazop (,KOHY), Aapec: rp. Codua 1000, painoH Obopuue, yn. ,byaanewa” Ne 16, Ten.: 0800 40 444,
email: delovodstvo@fsc.bg 1 nHTepHeT cTpaHunua: www.fsc.bg

Touka 4. [lata Ha 0406psABaHe Ha NPOCMeKTa

HacToawmaT npocnekT e o406peH ¢ PeweHune Ne 518-E/04.05.2023 r. Ha KomucmaTa 3a pUHAHCOB HaA30p, B KA4YeCTBOTO M Ha
KOMMETEHTEH opraH cbrnacHo PernameHT (EC) 2017/1129 Ha EBponeiickusa napiameHT 1 Ha CbeeTa ot 14 oHu 2017 roaumHa
OTHOCHO MPOCMEKTa, KOMTO Tpabsa Aa ce nybauKysa npu ny6AMYHO npegnaraHe MAW AOMNYCKaHe Ha LEHHU KHUXKa [0
TbProBuA Ha peryanpaH nasap, U 3a oTmaHa Ha [dupektmsa 2003/71/EO (PernamenT (EC) 2017/1129). Tosa oaobpeHue He
cnefBa Aa ce pasraexja Kato yTebpXaaBaHe Ha EMUTEHTa MK LeHHMTe KHUXKaA, NpegMeT Ha HacToawwma MpocnekT.

Touka 5. MpegynpexxaeHna

PestomeTo cnepga ga 6bae Bb3npuemaHo Kato BbBegeHue KbM [pocnekTta. BcAKo peleHne ga ce MHBECTUPA B LieHHUTE
KHMXa cnefBa Aa ce OCHOBAaBa Ha pasriexgaHe Ha uenua [pocneKkT oT cTpaHa Ha MHBecTUTopa. MHBECTUTOPBT MOXe Aa
3arybu Luenua MHBeCTUPAH KanuTan Uam YacT oT Hero. KoraTo e npeasBeH UCK Npes cbh OTHOCHO MHPOPMaLMATA, KOATO ce
CbabprKa B MpocneKkTa, NweLbT MHBECTUTOP MOXKE, CbINAacHO HALMOHANHOTO NPaBo, A3 TpAbBa Aa OTroBaps 3a PasHOCKUTE
BbB Bpb3Ka € NpeBoa Ha lMpocnekTa npean Aa 3anoyHe cbaebHOTO NpPoM3BOACTBO. parKAaHCKa OTFTOBOPHOCT HOCAT Camo
AnuaTa, KOUMTO €a U3rOTBUAN Pe3OMETO, BKIOUMUTENIHO HEroB NpeBod, HO CaMO KOraTo TO e MoABeXKAallo, HETOYHO Uan
HeCbOTBETCTBALLO Ha OCTaHa/IUTe YacTh Ha lpocneKTa, KoraTo ce pasrneXkaa 3aefHo C OCTaHaAuTe Yactu Ha lMpocnekTa, uan
KOraTo — pasrnefaHo 3aefHO C OCTaHa/nWUTe YacTu Ha pocnekTa — He NpPeaoCTaBa CbluecTBeHa MHbOpPMaLMA, KOATO Aa
NOMOTHEe Ha UHBECTUTOPUTE Aa MPELEeHAT AaN Aa MHBECTMPAT B Te3M LLeHHM KHUXKa.

PA3AEN B: OCHOBHA MH®OPMALUMWA 3A EMUTEHTA
Touyka 6. Kol e EMUTEHT Ha LEeHHUTE KHUKA?

Touka 6.1. Cepanuuie, npasHa dopma, MKIC, NpaBOTO, CbIN1AaCHO KOETO EMUTEHTBT YNpaXKHABa AeNHOCTTa CU1, U AbpiKaBaTa
Ha yuypeasaBaHe

EMUTEHTBLT Ha LLeHHWUTE KHWXKa e ,BuaHop XonguHr” AL. [pyKecTBOTO € y4ypeLeHO U PerucTpupaHo KaTto APYKecTBo C
orpaHuyeHa otroBopHocT ,Apekcyc” 00/, c PeweHune Nol ot 01.07.1998 r. no ¢pupmeHo geno Ne 8453/1998 r. Ha CIC
CbINMAaCcHO 3aKOHOAATENCTBOTO Ha Penybaunka bbarapusa. HassaHMETO Ha ApPYKECTBO € NPOMEHAHO HEKOJIKOKPATHO, KaTo C
PeweHune No17 ot 28.12.2007 r. e NpUETO HACTOALLETO Ha3BaHWe U npaBHa dopma ,buaHop Xonguur” A, CeganveTo m
aapecHT Ha ynpasieHue Ha ,buaHop Xonguur” AL ca: rp. Codus, panoH ,06opute”, yn. ,YepkosHa” Ne 78, eT. 4, an. 11.
NpeHTndrKaumoHeH Koa Ha npaseH cybekT (,LEl koa“) Ha EmuTeHTa: 894500909IR2G2GVHTI6. EMUTEHTHLT € 4acT oT
MKOHOMMYECKa rpyna, KoATo ce cbcTon oT KomnaHuaTa-malika ,buaHop Xonguur” AL v aBe obliepHU ApyKecTBa.

Toyka 6.2. OcHOBHa genHOCT Ha EmuTeHTa

,buaHop Xonauur” Al e TMN XONOMHIOBO ApPYXKecTBO B 06/1acTTa Ha MHOOPMALMOHHUTE TEXHONOIMWM U APYrU BUAOBE
WHBECTULIMOHHWN NPOEKTH, C OCHOBHA AEWHOCT No NpuaobusaHe, ynpasieHue, oLeHKa 1 npoaaxkba Ha yyacTua B 6barapckum
W YyXKOECTPAHHK ApyrKecTBa. [py»KecTBOTO € BNMCAHO B perncTbpa Ha nybanyHuTe apyectsa Ha KOH c pewenme 1186 —NJ,
0T 29.08.2007 r.

Touyka 6.3. OCHOBHM aKLMOHEPH

Kbm paTtata Ha HacToAwma MpocnekT HAMa ApYrv vua, ocBeH nocoyeHnTe B Tabauua 1, nputexasalyym Henpako Hag 5% oT
KanuTana Ha EmuTeHTa. Hama topuamnyecko u/munm Gusnyecko nnLe, KOETo Aa YNpaskHABa NPAK U/WAK HENPAK KOHTPO/ BbPXY
»buaHop Xonguur” A[l. Ha EMUTeHTa He ca M3BECTHM JOrOBOPEHOCTH, YNETO AEeNCTBUE MOXKE Aa NOPOoAM NPOMAHA B KOHTPO1A
BbPXY [ py*KecTsoTo.
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Tabnuua 1. AKumoHepu, umawm Hag 5% 8 OCA

bp HKA
MpoueHT oT Mpoue MpoueHT oT

ARUMOHEPH UMALIK Ha, 5% ICA AKUHM KbM W M UMW KbM
_ KanuTana _ KanuTana L5 KanuTana KanuTana 2 W KanuTana
r 01.2

HKoctaguH CToRHOB ;Iup,anuE 217 067 217 067 32 15% 217 067 217 067 32 15% 217 067

Henenyo Bacvnes Hefenyes 118715 17.58% 118715 17.58% 118715 17.58% 118715 17.58% 118715 17.58%
HMeaH QuMWTpoE OUMUTPOB 56071 14.23% S6071 14.23% 96071 14.23% S6071 14.23% 96071 14.23%
CuA MopaaHoea MopaaHoea 37318 5.53% 37318 5.53% 37318 £.53% 37318 5.53% 37318 £.53%

UzmoyHuk: flaHHu om LU

Touka 6.4. CbBeT Ha AupeKTopuTe

,BbuaHop Xonguur” AL, uma egHocTeneHHa cMCTemMa Ha ynpasieHue cbC CbBET Ha AUPEKTOPUTE OT TPMMA YNEHOBE, KAKTO
cnenga: Koctaaun CtoaHos MopaaHos — 3amecTHuKk-npeacesaten Ha C u UsnbaHuTener aupektop; MapTuH Bnagmmmpos
Onmuntpos — He3aBucuM uneH Ha C; Mean Aumutpos Aumnutpos — MNpeacegaten Ha CA. Jpy*KecTBOTO ce NpeacTaBAABa U
ynpas/ifABa OT M3NbAHUTENHUA aupekTop KoctaauH MopaaHos. [lata Ha U3TWYaHe Ha MaHJaTa Ha HaCTOALLMTE YfeHoBe Ha
CA: 13.08.2024 r.

Touka 6.5. 3aKOHOBO onpeaeneHn oAnTopum

KoHconmaupaHute PpuHaHcoBuTe oTyeTn Ha [pyxectsoTo 3a 2019 r., 2020 r., 2021 r. ca oguTnpaHu oT KannH Anoctonos,
peructpaunoHeH Ne 0657 ot peructbpa npu UAEC, upe3 npeanpuatve Ha peructpupaH oamtop KA Ogut” EOOA, EUK
200784953, cbe ceganuuie v agpec Ha ynpasneHue B rp. Codusa, paioH ,JllonunH”, x.K. ,JlonmH” 6. 608, Bx. 4, eT. 7, an. 112.

Touka 7. Kaksa e ocHoBHaTa dpuHaHcoBa MHPOPMALMA OTHOCHO EMuTeHTa?

Toyka 7.1. OcHoBHa ¢puHaHcoBa MHOpMaLMA
Tabauua 2. OcHoBHU PpMHAHCOBM NOKasaTenn Ha EmuTeHTa (oTyeT 3a neyanbaTa v 3arybaTa v [B/)

B XWN.neea s 2020r. 2015r.

ChEKYMHM MPUXOQM, OT KOWTO:
Onepamueru npuxadu
Mpuxodu om GuUHaHCUpaHua

4 255 3254

QuHaHcoau npuxodu/pazxodu, HemHa (145) (B1)
OnepaTtueHa nedanba waw 3aryba 322 328
HeTHa ne4anba unu 3aryba NpUHaANeHaLUE Ha aKUMOHEPUTE Ha "BuaHop xonguHr’ Al 128 208
TOOMLIEH DBCT HA NPUXCAMTE -61.40% 236.25%  27.13%  55.36%
OnepaTHeeH maps® 1.39% -0.96% 7.83%  10.15%
HeTeH mapw™® 5.19% 59.55% 3.11% 5.43%
HeTHa ne4anta Ha eaHa aKUWA Ha MPUTEXATENUTE Ha CODCTERH KanWTan Ha .

0.41 12.15 0.19 0.31

MNpeEqNPUATHETO Makika B ne.

* Teau HOSQULMEHTM HE CE AO0KNAABAT ELE GMHAHCOBKTE OTYETM HE BMUTEHTA W Ca MDEACTABEHM BLE BOB3KA C MIWCKEAHWATE Ha [enerpaH
PernamenT (EC) 2019/979

UN3mouHuk: KoHconuduparu odumupaHu omyemu 3a 2019, 2020, 20212. u KOHCOAUOUPAH HEOOUMUPAH 3a 20222,

Ta6bauua 3. OcHOBHM GUHAHCOBM NOKa3aTean Ha EmuTteHTa (0T4yeT 3a GMHAHCOBOTO CbCTOAHUE)

CueToBoAeH BanaHe Ha HepMHAHCOEM CyBeKTH (AANCEM LEHHM KH ), cernacHo TaGnuua 2 oT Npunosedue 1 kbm flenervpad PernameHt
B XMN_NeBa 2022r. 2021r. 2020r. 2015r.

QOWo aKTHBK 9 830 11725 5062 4545

Q6o cobCTBEH KanWTan Ha MpynaTta 3179 10435 3013 3151

UN3mouHuk: KoHconuduparu odumupaHu omyemu 3a 2019, 2020, 20212. u KOHCOAUOUPAH HEOOUMUpPAH 3a 20222,

Ta6bauua 4. OcHOBHUM GUHAHCOBM NOKa3aTeAn Ha EMuUTeHTa (0T4YeT 3a NapuyHMTE NOTOLM)

OTHET 33 MapUYHUTE AOTOUM Ha HeGUHAHCOBH CYBEKTH [JANOBK UEHHW KHKMMA), cbrnacHo Tabauua 3 oT Mpunosiedne 1 Kom flenermpad
PernamenT (EC)
B XMN_neea 2 2020r. 2019r.
HETHW NapK4HK NOTOLUM OT ONepaTHBHa AedHoCT (504) (1456) 644 355
HETHWM NapU4HK NOTOLUW OT MHBECTULMOHHE ASHHOCT 227 6016 (22) [41)
HETHWM NEPUYHKW NOTOUM OT $MHAHCOBA A8MHOCT (19580) (1572) (140 [124)

UN3moyHuk: KoHconudupaHu odumupaHu omyemu 3a 2019, 2020, 20212. u KOHCOAUOUPAH HEOOUMUPAH 3a 20222,

13



TouKka 7.2. 3abenexkku B 0AUTHUA AOKNAL, CBbP3aHM C dUHaAHCOBATa MHGOPMALLMA 32 MUHANW Nepuoan

O[UTOPCKUTE JOKNAAN BbPXY OTYEeTUTE Ha ,BrnaHop Xonguur” Al 3a 2019 ., 2020 ., n 2021 r. He CbabPMKAT KBAAUPUKALUN.
B oAMTOpPCKUTE AOKNAAM KbM KOHCONMANPAHUTE GUHAHCOBM OTHETU CE CbAbPKA €4AMH KAOUYOB OAUTOPCKMN BbNPOC OTHOCHO
Kanutanosu MHCTPYMEHTU, OLEeHABaHMW Mo CnpaBea/iMBa CTOMHOCT npe3 Apyr BceobxBaTeH A0XoA.

Touyka 8. Kou ca 0OCHOBHWTE PUCKOBE, XapaKTepHU 3a EMuTeHTa?

BuaHop XonauHr A n3sbpluBa A4eMHOCT Ha XONAMHIOBO APYXKECTBO M NPeAOoCTaBsa WMPOK Habop oT cneundouynn IT yeayru.
[py>ecTBOoTO e NpAK WAM Henpak akUMOHep M KOHTPOJIMpa APYXecTBa C TACHA Chneuuanmsauma U eKcnosuuma Kbm
cneunduYHN pUCKoBe — TeCTBaHe U BHeApABaHe Ha COPTYEPHU U KOMYHUKALIMOHHW peLleHnaA, COPTyepHN yCayru.

Touka 8.1. P1ucKoBe, cBbp3aHu ¢ GUHAHCOBOTO CbCTOSIHME Ha EmuTeHTa

OnepamuseH puck

OnepaTMBHUAT PUCK MOXe Aa ce onpeaesin KaTo PUCK OT 3arybu B pesynTaT Ha HeafeKBaTHU AN HepaboTeLln BbTPELLHU
npoueaypu, CBbp3aHu € ynpasneHueTo. EpektnTe oT nogobHn obecToaTencrsa 6uxa 6unv HamanAasaHe Ha NOCTbNIEHUATA HA
EMUTEHTa 1 BIOWaBaHe Ha pe3ynTaTuTe OT AeHOCTTa My.

BaaymeH puck

CobLuecTBeHa YacT OT AOroBOPUTE C KIMEHTU Ha pynaTa ca AEHOMUHUPAHW B WATCKU A0Napu U u3narat lpynaTta Ha BaayTeH
PUCK, KaTo npuxoauTe oT npogaxkbu moraT Aa 6baaT 3acerHaTv HebnaronpuATHO NpW CNag, Ha Kypca Ha WaTCKMA Aonap
CNpPAMO 6bArapcKuA NeB. 3HaUUTENHA YacT OT GUHAHCOBUTE aKTMBM Ha MpynaTa, a UMeHHO nHBecTUumaTa B Tpuabp Xong Co
LLC, e aeHOMMHMpaHa B USD 1 cnag Ha Kypca WaTckua gonap 6u nman HeratuseH edekT Bbpxy GUHAHCOBUTE pe3ynTaTh Ha
lpynaTa. Kbm AaTaTta Ha NybanKyBaHe Ha HacToAwwmA MpocneKT, ApyKecTBOTO XeAKnpa BaNyTHUA pUCK. ,BuaHop Cbpeucus”
EOO/ vma nognuncaH pamKoB A0roBOp 3a TbProBuA € BaslyTa Npu ycioBUATa Ha popybpa, cumTaHo oT 24.10. 2022r.

Kpedumen puck
KpeAWTHUAT pUCK NPeACTaBABa PUCKBT AafleH KOHTPAreHT 4a He NMoKpUe 3aA4b/KeHMETo ¢ KbMm pynaTa.

JlukeudeH puck

JIMKBUAHWUAT PUCK NPEACTaBAABA PUCKBT [pynaTa Aa He MOKe Aa Noracu CBOWUTE 3a4b/IXKEHNA B CPOK. [opaaun AuHamnyHaTa
npvpoAa Ha OCHOBHWUTe TuMoBe 6U3Hec [lpyXKecTBOTO ce CTPemMu Aa MOCTUrHe MbBKABOCT B WM3MOJI3BAHETO Ha Pas/vuHM
GVMHAHCOBM MHCTPYMEHTU, KOUTO 3@ rapaHTUpPaT IMKBUAHOCTTA.

Puck, cesp3aH c uneecmuyuu Ha Buarop Xondune A/l 88 puHaHcogu akmusu
MHBecTMumaTa Ha buaHop Xonauur ALl B Tpuabp Xong Co LLC, cbe cnpaBeginBa CTOMHOCT B pa3mep Ha 6,221 M/IH. /1B. KbM
31 nekemBpu 2022r., NpeacTaBisBa 3HaUUTEIHA YacT (Hag 63%) oT obLwmTe akTMBM Ha MpynaTa.

3asucumocm om maask 6poli KaueHmu
3HaumMTe/IHa YaCT OT NPUXOAMTE OT ycAyrv B FpynaTa NpoLbaxKaBsaT Aa ce reHepupaT OT OTHOCUTETHO MasbK Ha BPOit KAUEHTU.

Puck om Heycmoliku ho do2080pu 3a ycayau

MpoekTuTe Ha KomnaHuATa ca C BUCOKO HMBO Ha C/I0KHOCT U € Bb3MOXKHO MOHAKOra A3 CbAbPKaT AedeKT! UK rpeLuKu,
KOMTO ca TPYAHM 33 OTKPMBAHE W OTCTpaHABaHe. Bbnpekn NpoAbaKUTENHOTO U OBLIMPHO TecTBaHe, € Bb3MOXHO TaKMBa
AedeKTn Aa ce NOABAT cel NpeaaBaHe Ha NPOEKTa, KOETO MOXe Aa A0BeAe A0 AOMbJHUTENHU aHFAXKMMEHTU OT CTPaHa Ha
KomnaHuATa UK f0 OTFOBOPHOCT 3a M3MAALLAHE HAa KOMMEHCaL M.

Puckoee npu ynpaesieHue Ha pacmexca

KomnaHuaTa ce cTapae ga oCcurypu JIMKBUAHOCT M NOCpeLla pacTawmTe ¢ 060POTHU HYXKAMN Ype3 BbTPELUHO reHepupaHu
napuvyHM NoToum u upes osbpapadt Ha "BMAHOP CbPBUCK3" EOO/[, n3nonssaH 3a 060pOTHU cpeacTBa (B TOBa YMCNO U 3a
3annaTu), 3a GuHaHCUpPaHe Ha Pa3Xxo4m, CBbP3aHM C NAALLAHMA KbM NOAM3MbAHUTENN, 32 TbPFOBCKM U MAPKETUHIOBU LieNun.
KomnaHuATa nonara 3Ha4YMTENHW YCUAIMSA, 3a A3 YNPaABAABA Cb3HATENHO, CbBECTHO M eDEKTUBHO PUCKOBETE Ha pacTeKa.

Touka 8.2. PUcKOBe, CBbP3aHM CbC CTOMAHCKaTa AEMHOCT M C OTpacbAa, B KOMTO EMUTEHTLT onepupa

Ompacs08 u 6usHec puck

XONAMHIBT € U3NI0KEH Ha 0TPAc/ioB 1 BU3HEC PUCK 3a BCAKO OT AbLUEPHUTE cv ApyKecTBa. OTPACNOBUAT PUCK € CBBP3aH C
TEXHO/IOTMYHUTE MPOMEHM B CEKTOPA Ha IT ycnyruTte, NosvUmMUTE Ha MEXAYHAPOAHN U MECTHU KOHKYPEHTH, U CNOCOBHOCTTa
Ha MEHUIXMBHTA Aa ce afanTupa 6bp30 U eGeKTUBHO KbM NPOMEHSALLUTE Ce CTaHAAPTU B CEKTOPA.

Puck C8BP30dH C nepcoHana
lpynata e 3aBucuma B ronama cTeneH ot cnocobHocTTa Aa npusanya, MOTUBUPA U 3a4bprKa CAYKUTENN.

HHmeH3usHa KOHKypeHyus

NT ceKTOp®T B MEXAYHAPOAEH NAaH e CMIHO GparmeHTUpaH (OT/IMYaBa ce C OrPOMHO KOIMYECTBO KOMMAHWUM, BCAKA OT KOMTO
MMa ManbK NasapeH AAn) U KOHKypeHuuAaTa e ocobeHOo WHTeH3uBHA. [udepeHumaumaTa Ha KOMMAHUUTE € HUCKa U
3aMeCcTBaHeTO Ha efiHa C Apyra e CPaBHUTENHO IECHO.
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Puck om NPOMAHA HaG mexHos1 0euume
EMWUTEHTBLT M HEerosuTe AblUEpPHU APYXKECTBA ONepupaT B UBKAOYUTENHO AUHAMUYEH CETMEHT, B KOWMTO TEXHO/IOrMUTE OKa3BaT
3Ha4YnUTeNHO BANAHUE U Ca USTOYHUK HAa KOHKYPEHTHO NpeanMmcCTBO.

Puck, npousmu4aw, om MpomMeHU 8 pe2yanamopHama pamKka, OomHacawa ce 0o nybauyHu opyxecmesa
CbuiectsyBa puUCK B 6baelle 3aKOHOAATE/ICTBOTO, PEryiMpalio AerMHOCTTa Ha Nyb6avyHMTE APYXecTBa, Aa HaoXu
OOMb/IHUTENIHU U MO-CTPOMU M3UCKBAHUA KbM MYBIMYHUTE KOMMNAHWUN.

PA3EN B: OCHOBHA MH®OPMALMA 3A LEHHUTE KHUXKA
Touka 9. Kou ca OCHOBHUTE XapaKTEPUCTUKM Ha LLEHHUTE KHUXKA?

Touka 9.1. Bua, knac, ISIN
LleHHWUTe KHUM¥Ka, NpefMeT Ha HacToAWOoTO Ny6AMYHO mpegnaraHe, ca OOMKHOBEHM, NOMMEHHM, BE3HaANMYHU aKuMK OT
yBeAn4yeHneTo Ha KanuTana Ha [pyxectsoTo, ISIN BG1100007076.

Touka 9.2. BanyTa, egMHUYHA HOMMHA/IHA CTOMHOCT, 06Wa HOMUHAAHA CTOMHOCT, 6POI Ha eMUTUPAHUTE LIEHHU KHUKA U
CPOK Ha LLeHHUTE KHUXKA

LleHHUTe KHMXKa ce n3paBat B 6barapcku nesa. MNpegmet Ha nyb6anyHo npeanaraHe ca 545 000 6p. 06MKHOBEHM, MOUMEHHMW,
6€3HaNNYHK aKLMK OT YBEIMYEHNETO HA KanuTana Ha ,buaHop Xonamur” AL, ¢ HomuHan 1 (eamH) nes BCAKa U eMUCUOHHA
CTOMHOCT OT 17 (cepemHageceT) neBa BcAka. O6L,aTa HOMUHAHA CTOMHOCT Ha NpeAJ/1IoXKeHWTe 3a 3anuncBaHe akumm e 545 000
nB. ObuiaTa EMUCUOHHA CTOMHOCT Ha NPEeAJIOXKEHUTE 3a 3anucBaHe akumu e 9 265 000 nB. AKumMUTe Ha [pyKecTBoTO He ca
OFpaHMYEHN CbC CPOK.

Touka 9.3. lpaBaTta, maTepuanm3npaHun B LEHHUTE KHUXKA

AKUMMTE OT Ta3n emMUCUA Ca OT CbLUMA KAaC, KaKTO Beye M3fafeHuTe akuum Ha [py»KecTBOTO M AaBaT eA4HaKBM Npasa Ha
npuTeKaTenuTe cM — NPaBo Ha eAmH rnac B 06WoTo cbbpaHne Ha aKLMOHEepUTe, NPaBO Ha AMBUAEHT U Ha IMKBUAALMOHEH
[OAN, CbpazMepHMU C HOMUHANHATA CTOMHOCT Ha aKkuumATa.

Touka 9.4. Pen Ha B3emaHuATa MO LUEHHUTE KHU)KA B KanuTasnosaTa CTPYKTYpa Ha EmunteHta B cnyqaﬁl Ha
HennaTeXxocnocobHocT

PeabT 3a yaoBneTBOpsABaHe Ha B3EMaHMATA B C/ly4ai Ha 0b6saBABaHe Ha [lpy»KecTBOTO B HECHCTOATE/NIHOCT € onpeaesieH B U/.
722. an. 1, 1. 1-12 ot TbproBCKMA 3aKOH, KaKkTo cneapa: 1. B3emaHuaA, obe3neyeHn cbC 3a/10T UM UNOTEKA, AW 3aM0p UK
Bb36bpaHa, BN1caHU No pega Ha 3akoHa 3a 0cobeHuTe 3a103M - OT NOJIyYeHaTa Cyma Npu peannsaumata Ha obesneyeHUeTo;
2. B3eEMaHWA, 3apagM KOUTO Ce YNparkHABA MPaBO Ha 3afbprKaHe - OT CTOMHOCTTA Ha 3a4bpiKaHUA MMOT; 3. Pa3HOCKM Mo
HEeCbCTOATENHOCTTA; 4. B3eMaHusA, NPOU3TMYaLLM OT TPYA0BM NPAaBOOTHOLWEHWUA, Bb3HWKHAAN Npeaym AaTaTa Ha pelleHmeTo 3a
OTKpMBAHe Ha MPOM3BOACTBOTO MO HECBLCTOATENHOCT; 5. M3APDBKKA, Ab/KMMA NO 3aKOH OT ANBKHUKA HA TpeTu auua; 6.
ny6M4YHO NPaBHM B3eMaHUA Ha AbprKaBaTa M 0OLWMHUTE, KaTo AaHDbLM, MUTA, TaKCK, 3aAb/IKUTENNHU OCUTYPUTENHWN BHOCKK
M OpYrY, Bb3HMKHAAM A0 AaTaTa Ha pelleHMeTo 3a OTKpUBaHe Ha MPOM3BOACTBO MO HECLCTOATE/NIHOCT, 7. B3eMaHwus,
Bb3HUKHANM C/ief, AaTaTa Ha peLleHneTo 3a OTKPUBAHE Ha MPOMU3BOACTBOTO NO HECHCTOATE/NIHOCT M HENAaTEHN Ha NaZexa; 8.
OCTaHanuTe HeobesneyeHW B3eMaHWA, Bb3HUKHAAWM Npean AaTaTa Ha pelleHWeTo 33 OTKpMBaHe Ha NPOM3BOACTBOTO MO
HECBHCTOATENHOCT; 9. cnef Nb/AHO YA0BNETBOPABAHE HA OCTaHA/IMTE KPeAUTOPU — B3EMaHUA MPOM3TMYALLM OT 3aKOHHA UK
[,0rOBOPHA INXBa BbPXY Heobe3neyeHo B3eMaHe, Ab/KMMA cnes AaTaTa Ha peleHMeTo 33 OTKPMBaHe Ha NPOM3BOACTBOTO
Mo HeCbCTOATE/IHOCT; OTMYCHAT Ha O/TbKHUKA KPeauT OT CbAPYKHUK UK aKLMoHep; 6e3Bb3Me3Ha CAE/Ka; Pa3HOCKUTE Ha
KpeanTopuTe BbB BPb3Ka C TAXHOTO y4yacTMe B NPOM3BOACTBOTO NO HECHCTOATE/IHOCT, C U3KJIOYEHME HA PA3HOCKMUTE MO Y.
6296 ot T3. EaBa cnef Nb/iHO yA0BNAETBOPABAHE HA KpeauTopuTe B NMocoYeHaTa NnopeaHocT, oCTaHaAuTe Cymu (ako Mma
TaKMBa) Ce pasnpefsenatT MeXay npuTexaTenMTe Ha KanuTanoBu WMHCTPYMEHTM, KaTo MbpBO Ce y[oBAeTBOpsABaT
npuTeXKaTennTe Ha NPUBUAETMPOBAHM KanUTaNOBU MHCTPYMEHTH.

Toyka 9.5. OrpaHuyeHus 3a cBOOOAHOTO NPEXBBbP/AHE HA LLEHHUTE KHUKA

N3papeHnUTe OT EMUTEHTA aKL MM ce NpexBbpaaT cBo60OAHO, 6e3 orpaHMYeHuns, cnopes BoNATa Ha NpUTeXaTensa MM 1 no peaa,
npeasuaeH B 3aKoHa 3a nNasapuTe Ha GUHAHCOBU UHCTpyMeHTH (3MPUN), Hapeaba Ne 38 ot 21.05.2020 r. 33 U3MCKBAHMATA
KbM AEMHOCTTa Ha MHBECTUUMOHHMUTE nocpeaHmum (Hapeaba Ne 38) , MpasuaHuKa Ha ,LieHTpaneH genosutap” AZ, (LL4)
MpaBunata Ha ,bbarapcka ®oHaosa Bopca” A, (BPB). TbprosuATa ¢ akuMKM Ha [py»KecTBOTO Ha peryavpaH nasap lie ce
1M3BbpLUBa HAa BB ypes nnueH3npaH NHBECTULMOHEH NOCPESHUK, YieH Ha bPB. MHBeCcTULMOHEH NOCpeaHMK HAMA NPaBo Aa
M3MbAHW HAPEXAAHEeTO, aKo e AeKNapMpPaHO UK aKOo YCTaHOBM, Ye PUHAHCOBUTE MHCTPYMEHTU — NPeaMET Ha HapeXJaHe 3a
npoaaxk6ba, ca 610KMPaHM B 4eN03UTapHATa MHCTUTYLLMA, KAKTO M aKO BbPXY TAX € y4peaeH 3a/10T UK e HAaNoXKeH 3anop. Tasu
3abpaHa He ce npuiara Mo OTHOWEHME HA 3an0XKeHW GUHAHCOBU WMHCTPYMEHTU, aKo npuobpeTaTenat e yBeAOMEH 3a
yypeneHus 3anor u e M3pasun U3PUYHO Cbraacve Aa npugobue 3anoxkeHUTe GUHAHCOBM MHCTPYMEHTU, UAM e Hanuue
M3PUYHO Cbracue Ha 3a/10KHUA KpeauTop.

Toyka 9.6. MMonAnTMKaTa No OTHOLIEHWE Ha AUBUAEHTUTE

EMUTEHTLT HAMA pa3paboTeHa NOAWUTUKA NO OTHOWEHME Ha pasnpeseneHVeTo M U3NAAWAHETO Ha AMBUAEHTMTEe. Bceska
roanHa O6wWOTO cbbpaHMe Ha aKkuMoHepuTe B3MMA pelleHre 3a pasnpesensaHeTo Ha nevanbata oT TekywaTta uamM MuHanm
roguHu.
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Touka 10. Kbpae we ce TbpryBaT LeHHUTE KHUXKa?

Cnep, npvKAYBaHe Ha MoAMNWUCKaTa, BMUCBaHe Ha yBe/MYEHWA Kanutan Ha [pyKecTBOTO B TbProBCKMA PeErucrbp u
perncTpaumna Ha HoBaTa emMucus akumu B LleHTpanHuAa genosvTap, usgageHuTe oT [pyKecTBOTO 0OMKHOBEHM aKUUWU OT
YBE/IMYEHMETO Ha KanuTana e ce npeanaraT 3a Tbprosus (BTOpMUHO Ny6MYHO NpeanaraHe) Ha BPB. MpeanaraHuTe akuum
HAMa ga 6baaT 06eKT Ha 3asBNeHMe OT EMUTeHTa 3a lonyCcKaHe 40 TbProBua Ha Nasap Ha TPeTa Abp)KaBa, Ha Nasap 3a pacTex
Ha Masiku 1 cpeaHun npeanpuaTna uam Ha MCT.

Touka 11.Mma v rapaHums, cBbp3aHa C LLeHHUTE KHUKa?
He.

Toyka 12.Kou ca OCHOBHUTE PUCKOBE, XapaKTEPHM 3a LLEHHUTE KHUXKaA?

LleHosu puck
M3pasaBa BbB Bb3MOXKHOCTTA Cries AoNycKaHeTo A0 peryanpaH nasap, LeHarta Ha akumuTe Ha ,,BuaHop Xonamur” ALl we ce
onpegens B 3aBUCMMOCT OT TbPCEHETO M NpeanaraHeTo Ha akuuMmu Ha bopcaTa.

JlukeudeH puck
JINKBUAHUAT PUCK 338 MHBECTUTOPUTE Ce M3PAa3ABa B HECUTYPHOCTTA 33 HA/IMYMETO Ha aKTUBHO Ma3apHO TbPCEHE Ha aKkuuuTe
Ha ,BruaHop XonguHr” ALl npes onpeaeneH nepuog, oT Bpeme.

Puck om pa3zsodHssaHe npu 6v0ewo puHaHCUpPaHe Ype3 u30asaHe Ha aKkyuu

»bvaHop Xonguur” ALl moxe Aa u3gaBa AOMbAHUTENHU OBUMKHOBEHM aKUMW MpU NocneABallM YBeIMYEHUA Ha KanuTana.
CobluecTByBalmTe aKLMOHEPU MoraT Aa usbepaT Aa He yyacTsaT B 6bAelo emuTMpaHe Ha OBMKHOBEHM aKLWK, KOETO Le
nosefe [o ,pa3BogHABaHE” HA TeKyLOTO UM ydacTue B [lpyKecTBOTO, T.€. TEXHUAT AAN B KanuTana Ha [lpy»ecTBOTO Lie ce
Hamanu.

Puck 3Ha4YumesHu coesKu ¢ aKkuyuu Ha ﬂpy)f(ecmeomo 0a rnosauAam Ha MaxHama nasapHa yeHa
AKO 3HauuTeneH 6poi OT aKLMUTe ce Npes/ioxKaT 3a nposakba, bopcoBaTa LeHa Ha aKLMUTe MOXKe @ Ce MOHUXKM.

Jlunca Ha 2apaHyuA 3a usnaaujaHe Ha dusudeHmu
M3nnawaHeTo Ha AWMBUAEHT 3aBUCU OT GMHAHCOBOTO CbCTOAHME Ha J[pysKecTBOTO, CbOTBETHO OT peasiM3vMpaHeTo Ha
nonoxuteseH GMHaHCOB pe3ynTaT OT AelHOCTTa. HAma rapaHums, Ye [pysKecTBOTO We NOCTUIHE NosoXnTeseH GUHaHCoB
pesynTaT B 6baeLlle, 3a Aa pasnpeaenv ANBUAEHT.

PA3JEN I: OCHOBHA MH®OPMALMA 3A NYBANYHOTO NPEANATAHE HA LUEHHU KHUXA WU/WNN JOMNYCKAHETO A0
TbPrOBMA HA PETY/IMPAH MA3AP.

Touka 13.Mpun KaKBU YCNOBMA M NO KakbB rpadrK mora Aa MHBECTUPAM B Te3U LLeHHU KHUXKA?

MNpeamet Ha nyb6anyHo npegnaraHe ca 545 000 6p. 06MKHOBEHU, NMOMMEHHW, BE3HANMYHM aKUMWU OT YBE/IMYEHUETO Ha
KanuTtana Ha ,buaHop Xonguur” Al c HommHan 1 (eanH) neB BCAKa M eMUCMOHHA CTOMHOCT oT 17 (cegemHageceT) neBa BCAKA.
KanutansT Ha [pyxecTBOTO LWe 6bae yBesMyeH camo ako 6bAaT 3anucaHn M naaTeHn Hai-manko 106 000 6p. akuum c
HOMMWHaNHa CTOMHOCT OT 1 (eAWH) NEB M eMUCUMOHHA CTOMHOCT OT 17 (cegemHageceT) ieBa BCAKA, B KOWTO C/ly4ai KanuTansT
Ha [py»ecTBOTO e 6bae yBeAnYeH CaMo CbC CTOMHOCTTA HA 3anMcaHWUTe aKuuu. YCI0BMATA, HA KOUTO € NOAYMHEHO
nybAnMYHOTO NpeanaraHe Ha akuuMTe OT eMUCKATA OT YBENIMYEHMETO Ha KanuTana Ha ,BuaHop XonamHr” ALl, ca HOpMaTUBHO
pernameHtupanu B 3MMUK, Hapegb6a Ne 2 019.11.2021 r. 3a NbpBOHAYa/IHO M NOC/EABALLO0 Pa3KpMBaHe Ha MHpOopMaLMA Npu
ny6MYHO NpegiaraHe Ha LLeHHM KHUXKA U [0MYCKaHe Ha LEHHW KHUXKA 4,0 TbProBus Ha peryaupaH nasap, Hapepba Ne 38 ot
21.05.2020 r. 3a U3UCKBAHMATA KbM AEWHOCTTA HA MHBECTULMOHHUTE nocpeaHunun, MpasunaTta Ha BDE u MNpaBuaHMKa Ha
,LeHTpaneH genosutap” AL. Ha ocHoBaHwue un. 1126, an. 2 ot 3NMNLUK, npaso ga y4acTsaT B yBe/IMYEHWETO HA KanuTaaa umat
nvuata, NpuAobuan akuMmn Hali-kbCHO 5 paboTHWM AHWM cned paTata Ha nybankyBaHe Ha cbobuieHneTo no una. 897, an. 1 ot
3MMLUK. B cpok 4o ABa paboTHWM AHM OT U3TUYAHETO HA TO3M CPOK, LEHTPANHUAT AeN03UTAP Ha LLeHHW KHUXKA, MPU KOWMTO ca
PerucTpMpanHn LLeHHUTE KHWXKa, OTKPMBA CMETKM 33 NpaBa Ha Jivuata no npeaxo4HOTO U3pevyeHne Bb3 OCHOBA HA AaHHUTE OT
KHUraTa Ha akumoHepuTe. LleHTpanHMAT Aeno3unTap Ha LLeHHW KHUXKA npeaocTasa nHbopmaumaTa no pega Ha yun. 127, an. 2
ot 3MMNUK Ha ueHTpanHMA perncrbp Ha LLeHHW KHMKa. Cpelly BCAKA CbLLEeCTBYBalla KbM Kpas Ha NOCOYEHMA CPOK aKLMA ce
nm3gasa 1 npaso. CbOTHOWEHWETO MeXAy W3A4aBaHMTe npaBa M edHa HoBa akuua e 1,238939449:1. MHBeCTUUMOHEH
nocpesHuK, n3bpaH ga obcny:Kea yBennmyeHMeTo Ha Kanutana, e ,Copua NHTepHewbHbA CeklopnTns” ALl, CbC cefanuuie un
aapec Ha ynpasneHue: rp. Coous, palioH Cpegeu, yn. ,leopru C. Pakosckn” Ne 140, eT. 4. Cnes o506peHNeTo Ha HacToALLMA
MpocnekT 3a nybivyHO npeanaraHe Ha akumm oT KOH, CbBeTbT Ha gupekTopuTe Ha ,BuaHop Xonguur” A nybnunkysa
cbobLieHWe 3a NpeanaraHeTo, B KOETO NOCOYBA HAYaIHMA U KPaHMA CPOK HAa NOAMMCKATa, CbOTBETHO HAYaiHWUA U KpaliHuA
CPOK Ha nNpojaxkbaTa, HOMepa Ha peLeHNeTo Ha KoMUCKATa 33 0f0bpeHMe Ha NPOCNEeKTa, MACTOTO, BPEMETO U HauuHa 3a
3ano3HaBaHe ¢ npocnekTa. CbobLeHNeTo ce M3npawa Ha MHBECTULMOHHUTE NOCPEeAHMULM, y4acTBalWM B NpeanaraHeTo.
CvobueHuneTo we 6bae Ny6MKyBaHO HA MHTEPHET CTPAHMLLATA HA EMUTEHTA, HA MHTEPHET CTpaHMLaTa WWW.X3news.com, n
Ha MHBECTULMOHHUTE NOCPeHULM, YHaCTBaLLM B NpeasiaraHeTo, Hai-manko 7 AHM Npeam HavyaHMA CPOK Ha NoAnucKaTa uam
Hayanoto Ha npogaxbarta. [ataTa Ha Ny6/aMKyBaHe Ha CbODOLLEHMETO ce CMATA 3@ Hayano Ha Nyb6AMYHOTO npeasaraHe.
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[araTta, noco4eHa B CbobLLEHNETO, Ha KOATO Hal-paHO MoXe Aa 6bAaT 3anncaHm UK 3aKyNeHN LEHHM KHUKa Ha EMUTEHTAa,
ce CMATa 33 Hayano Ha NoAnuckaTta uam Ha npogaxbarta. HosuTe akuuu we 6bAaT NpeasioKeHn Ny6ANYHO eANHCTBEHO B
Peny6avKka Bbarapus. Aopecati Ha npeasiaraHuTe HOBM aKLMM Ca BCUUYKM MECTHU U Yy3KAECTPaHHM LA, OCBEH B C/lyyaunTe,
KOraTo TOBa e NPeACTaB/sABa HapyLeHWe Ha NPUIOKMUMUTE 3aKOHM.

OuakBaH rpaduK Ha npegnaraHeTo

[aTta Ha nybaunkysaHe Ha lMpocnekTa 16.05.2023 r.

[aTta Ha onoBecTaABaHe Ha CbobLeHMeTo 3a Ny6ANYHOTO NpegaaraHe no CbLms aeH KaTo nybanKyBaHeTo Ha
yn. 897, an. 1 3MMNLK Ha nHTepHeT cTpaHMuaTa WWw.X3news.com, KakTo u MpocnekTta —16.05.2023 r.

Ha MHTEpPHEeT CTpaHULMTe Ha EMUTeHTa 1 Ha ynbHOMOLLEHUA
MHBECTULMOHEH NnocpegHuK ,,Coduna NHTepHewbHBbA CeKlopuTtns” AL

HauaneH cpokK 3a npexBbpaAHe Ha NpaBaTa U 3a 3aMMCBaHe Ha akuun 8 paboTHM AHM OT AaTaTta Ha NybMKyBaHe
cbrnacHo yn. 1126, an. 2 v 4 3NMNUK Ha MpocneKkta —29.05.2023 r.

10 paboOTHM AHN CUMTAHO OT HayaNHaTa
KpaeH cpok 3a npexBbp/sHe Ha NpaBaTa cbraacHo Y. 1126, an. 4 3MNUK [aTa 3a NpexsbpaAHe Ha npasaTta —
9.06.2023 r.

HauaneH cpok 3a TbproBmA ¢ NpaBa, Cbr1ACHO NPaBUIHUKA Ha bPb 01.06.2023r.

2 paboTHWN SHW Npean KpalHUA CPOK 3a

KpaeH CpoK 3a TbproBus ¢ NpaBa CbraacHO NPaBuUAHMKa Ha BOB MpeXBbPAAHE Ha NpagaTa — 7.06.2023 T.

2 paboTHU OHU cepq, KpaliHMA CPOK 3a

CnyxebeH ayKLMOH 33 NpaBa, CpeLly KOUTO He ca 3anmncaHu akumum MpexEbpAAHe Ha npasaTa — 14.06.2023 1.

NbpBUAT paboTeH AeH, ceaBaly,
M3TMYaHETO Ha 5 paboTHM AHM OT AeHA, B
KOWTO M3TUYa CPOKDBT 3a NPEXBbp/IAHE Ha
npasaTta —19.06.2023 r.

KpaeH cpok 3a 3anncBaHe Ha akuMuTe, cbraacHo Y. 1126, an. 5 3NMNUK

Pernctpauma Ha emmncmATa HOBU aKLMKU U yBEIMYEHMETO Ha Kanutana B 4 pabOTHM AHW OT KPaMHMA CPOK 3a
TPPHOJTHL, 3anucBaHe Ha akuunTte — 23.06.2023 .
PernctpmpaHe Ha HOBUTE aKL MW NO CMETKM Ha MHBECTUTOPUTE B 10 paboTHM AHM OT perucTpaumaTa Ha
,LleHTpaneH genosutap” AL emucuaTta B TPPHOJIHLU, —07.07.2023 r.

20 paboTHM gHU OT pernctpaumaTta s LI —

Hauyano Ha TbprosuATa c HoBUTE akLMKN Ha bOB 04.08.2023 1.

OnpedensHemo Ha me3u damu ce ocHosasa Ha doryckaHemo, ye: (1) cpokoseme no epagpuka ce cnazeam be3 3ab6asa; u (2)
npoyedypume npu CbomeemHuUMe UHCMUMYyUUU We npomeKam 8 Hal-kpamKu CpoKose Cb0OPA3HO MPAKMUKAMaA um.

YBeNnYeHMeTo Ha Kanutana MMa AencTBMe OT AaTaTa Ha BNUCBAHETO My B 6bArapckua TbproBCKM pernctbp. Hosute akuum
ce M34aBaT C permcTpupaHe Ha yBe/IMYEHMETO Ha KanuTana B ,LleHTpaneH aenosutap” ALl, KaTo ce oYakBa TOBa A3 CTaHe
0K0/10 07.07.2023 r. Cne npuKAOYBaHe Ha Ny6AMYHOTO NpeanaraHe Ha akLMUTE U B CPOK OT A8a PabOoTHU AHM OT BNUCBAHETO
Ha yBe/IMYEHMEeTO Ha KanuTana B TbProBCKMA perncrop, JpyxKecTBoTo LWe nogase 3asasneHne go KOH 3a snuceaHe Ha
n3gageHata emucua akummn B peructbpa no ya. 30, an. 1, 7. 3 ot 3akoHa 3a KomucuaTa 3a ¢puHaHcoB Hagzop (3KDH). Cnep,
peweHneto Ha KPH 3a BNMcBaHe Ha eMUcUATa B perucTbpa, [pyKecTBoTo We nojaje 3asB/ieHUe 3a pernctpupaHe Ha
eMUCUATA aKumMK 3a TbproBma Ha bPB. TbproeBuATa C akLMMUTE MOXKe A3 3an0oYHe Ha onpeaeneHata oT CbBeTa Ha AupeKTopuTe
Ha BB para, cnep perucTpaumna Ha eMUCUATA HOBU aKUMKU Ha EmuTeHTa. OYakBa ce TbproBuATa C HOBM aKL MM A3 3arnoyHe Ha
nnu okoso 04.08.2023 r. MaKCMMaNHUAT NPOrHO3€eH pasmep Ha obLWwuTe pasxoam No eMUCUATA Bb3NKM3aT Ha 74 920 nB., KaTo
Te ca 3a cMmeTKa Ha [lpy)ecTtBoTo. HAMa pasxoam, cBbp3aHu € NpeanaraHeTo, KOUTO Aa Ca HauucaAaBaHu ot EmuteHTa Ha
MHBecTMTOpUTE. He ce oO4vaKBa pa3BOAHABAHE Ha KanwuTana, MPOM3TUYALLO OT HACTOAWOTO MpeasiaraHe, AOKOJIKOTO
eMMUCMOHHATa CTOMHOCT Ha HoBuTe akumu (17.00 nB.) e no-BMCOKa OT TeKywata 6anaHcoBa CTOMHOCT Ha akuuuTe Ha
OpyxectBoto Kbm 31.12.2022 r. (12.43 nB.). YBEANYEHMETO Ha KanuTana We MMA Pa3BoAHABALL epeKT BbPXy gena oT
KanuTana Ha eAHa cTapa akuma, B Cyyall Ye MHBECTUTOPUTE He YNPAXKHAT CBOMTe NpaBga. B cnyyaii Ye 6bae 3anncaH MbAHUAT
pasmep Ha npeanoxeHute akumm (545 000 6p.), AeNbT Ha eAHa aKuMA B KanuTana Ha [py»KecTBOTO LWe ce MOHUMKK OT
0.0001480994% no 0.0000819523%. AKo 6bae 3anncaH caMo MUHUMAJTHUAT pasMmep, NPU KOMTO eMUCKATA e Ce CYMTa 3a
ycnewHa (106 000 6p. akuMu), A4enbT Ha efHa akuMA B KanuTana Ha [py»ecTBoTo Le ce noHwxu ot 0.0001480994% no
0.0001280046%.

Touka 14.KoW e NpeasioRuUTeNsaT U/Mam Koe e INLETO, KOETO MCKa AOMNyCKaHe Ha LLeHHM KHMXKa A0 Tbprosua?

Mpepnoxuten Ha akuunTe, 06eKT Ha HaCTOALLOTO NY6ANYHO NpeanaraHe e TeXHUAT usaaten - ,buanop Xonamur” AL,

Touka 15.3au0 e cbCcTaBeH TO3M NPOCNEKT?

OuakBaHWTe BpyTHM NocTbnNeHnA 33 EMuUTeHTa, B cayyaii Ye emucnaTa 6bae 3anncaHa B MbAHUA NPeaJsIoKeH pasmep, ca B
pa3mep Ha 9 265 000 neBa, a HETHWUTE NOCTLNNAEHUA (Cnes NpucnagaHe Ha pasxo4uTe NO eMUCUATA, KOUTO ca C PUKCMpPaH
XapaKTep) ce oyakea Aa 6baat B paamep Ha 9 190 080 nesa. B cnyyali ue 6bae 3anMcaH caMo MUHUMANHUAT BPOW akuum,
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npu KOMTO EMUCUATA LLLe Ce CYMTa 3a YCneLwHa, EMUTEeHTBT Wwe noayym HeTHU NpuxoamM OT emucuATa B pasmep Ha 1 802 000
nesa.

HactoawoTto ny6anyHo npeanaraHe ce n3BbpluBa oT [pyKecTBoTo C Len Aa Habepe AONbAHUTENEH KanuTan 3a YacTUYHO
pedunHaHCMpaHe Ha MOCTOBM 3aem 3a npuaobusaHeTo Ha 100% oT KanuTana Ha "AnTuao TexHonogkuc” OO (EMK
203290137) n “OenTtabpuiia” EOOL (EMK 204175807). O6waTta NoKynHa UEeHAa 3a ABeTe Apy»KectBa e 7 673 616 nesa.
CpenkuTe 3a npupobusaHe ca pasgenHu M moraT ga 6bAaT M3MbAHEHUM CAaMOCTOATENIHO, HO UenTa Ha [pyrKecTBoTo e
npuaobuBaHMATa Aa ce U3BbPLIAT egHOBPeMeHHO. MpuaobuBaHETO HAa NOCOYEHUTE APYKECTBA CE U3BBPLLBA B U3MbAHEHUE
Ha 0b6sBeHaTa cTpaTerys 3a 4ONb/BAaHE HAa OPraHUYHUA pacTeX Ha BU3Heca ¢ KOHCONMAALMA Ha APpYrK 6bArapckn copTyepHn
KOMNaHMU. PUHAHCUPAHETO Ha BbMNPOCHMUTE APYKECTBA CE U3BbPLLIBA YACTUYHO CbC COBCTBEHW CPeaCcTBa HA [py»KecTBOTO U
NpvB/iEYEH MOCTOBM 33aeM C MAKCMMasieH pa3smep Ha rnasHuuata ot 6 906 254 nesa. MpuagobusaHeto Ha "ANTUaO
TexHonogxuinc” OO n “Aeintabpuing” EOOL ce oyaksa aa gosese A0 AvepcrdurKauma Ha KAMeHTCKaTa U NpoeKTHa 6asa
Ha rpynaTa Ha [Jpy»KecTBOTO, KaTo BbMPOCHUTE APYKECTBa e 3anasAT cBoA 6paHa, MEHUAKMDBHT, CTpaTerns, ekun n Gokyc
W We onepupaT A0 rossaMa CTeneH KaTo He3aBUCMMMU ObLLEPHU KOMMaHWW Ha [py»KecTBOTO MO MOAEeNa Ha OCHOBHaTa
KOMNaHusA B rpynaTta, buaHop CbpsBucus. Kakto npuaobreaHeTo Ha BCsiKo oT "AiTnao TexHonogxuc” 004 u “Aenitabpuina”
EOO/J, TaKa M ycBOABaHETO HA MOCTOBMA 3aem e 06BbP3aHO C ycnexa Ha Nyb6AMYHOTO npepnaraHe, 3a KOWTO e U3roTeeH
HacToAlwmAT MpocnekT. MoCcToBUAT 3aem e 6bae ycBOeH, CaMo ako [Lpy»KecTBOTO ce yBep#, Ye Ny6AMYHOTO npeasiaraHe e
6bae ycnewHo. Mpu HeycBosBaHE HA MOCTOBMA 3aem EAMHCTBEHUTE pasHOCKM 3a [pyKecTBoTo We 6baaTt Takcute 3a
QHFAXXMMEHT U1 3a ynpaB/ieHne, KOUTO ce 0O4aKBam Aa 6baaT B 061, pasmep A0 0.5% OT MakCMMaNHUA pasmep Ha r1aBHMLATa
W CBbP3aHM TPAH3aKLUMOHHWN PAa3HOCKMU.

MpukntousaHeTo Ha npuagobueaHeTo Ha "Antuao TexHonogxuiic” 004 wn “Oeitabpuiia” EOOL e nog ycnosue, ue
[py*KecTBOTO € YCBOM/IO MOCTOBMA 3aemM. AKO TOM He 6bae ycBoeH, [IpYKeCTBOTO He LAb/KM HeyCTOMKM WAUM ApYro
obesleTeHme Ha NPogaBayYnTe Nopaam NpekpaTaBaHe Ha NpuaobuBaHeTo.

CpeacTBaTta OT npea/iaraHeTo, KOMTO HaABMLIABAT pa3mMepa Ha YCBOEHMA MOCTOBM 3aem, We 6bae MHBECTMPaHU BbB Beye
CbliecTByBaLuTe 6M3HECH (MHBECTULMM B AbLUEPHUTE KOMMAHUK). XapaKTepbT Ha 4EMHOCTTA Ha APYXKeCTBOTO nNpeanonara
CPaBHWTENIHO HWUCKO HMBO Ha Ab/IrOTpaHMTE MaTepuanHu akTueW. MHBECTMUMMTE Ce M3pa3AaBaT OCHOBHO B pasxoau 3a
npuaobrsaHe Ha AAN0BE B APYrM APY’KECTBA, MHBECTULMM B Pa3pacTBaHETO M AOMb/IHUTENHA KBaAMDUKALMA Ha NepcoHana,
M pa3Xo4M 33 MapKETUHT 33 HaNaraHeTo Ha MpeanaraHuTe YyCayrM U NPUBAMYAHETO Ha HOBM KAMEHTU. MNpepsaraHeTo Ha
LEHHUTE KHUKA He e NPeAMeT Ha CropasyMeHue 3a MoemaHe Bb3 OCHOBA Ha TBbPA, aHraXKMMeHT. Ha EMUTeHTa Ha ueHHuTe
KHMXa He Ca M3BECTHM KOH(INKTU Ha MHTEPECH, CBBP3aHM C Npea/iaraHeTo.
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YACT NMbPBA. PUCKOBU ®AKTOPU.

NHdopmauma cbrnacHo YneH 16 ot PernameHt (EC) 2017/1129 BbB
Bpb3Ka cun. 24, an. 1, byksa B oT lenernpanH PernameHT (EC)2019/980,
KaKTo 1 pasgen 3 ot [punoxeHue 1 ot cobwma PernameHT 1 Pasgen 3
oT lNpunnoxeHune 11 oT cbLmAa PernameHT

PA3JEN 1. PUCKOBU GAKTOPU XAPAKTEPHW 3A EMUTEHTA

Touka 1.1. PuckoBe, cBbp3aHu ¢ GMHAHCOBOTO CbCTOAHME Ha EMuTeHTa

BuaHop XonguHr Al n3BbpLUBa AEWHOCT Ha XONAUHIOBO APYXHKECTBO U NpeaocTaBa WUPOK Habop oT
cneundmnynm IT yeayrun. JpyrKecTBOTO € NPAK UAM HENPAK aKLMOHEP M KOHTPOIMPA APYKECTBA C TACHA
cneuyanmsaLma n eKcnosnuma KbM cneumduyHmM puckose — TeCcTBaHE U BHeAPABaHE Ha COPTYEpPHU U
KOMYHMKAUNOHHW peLlleHnsa, COPTyepHU YCayru.

Touka 1.1.1. OnepatmBeH pUCK

OnepaTMBHUAT PUCK MOXKE [a Ce ONpenenn KaTo PUCK OT 3arybu B pesyntaT Ha HeafeKBaTHU Uau
HepaboTely BbTPELIHN NPOLEaypH, CBBP3aHU C ynpaBaeHueTo. MNofobHu puckoBe moraTt aa 6baar
NMopoAeHn OT cregHWUTe 0b6CTOATENCTBA:

¢ [lpuemaHe Ha rpeLHy onepaTUBHM peLleHna OT MEHUAMKBPCKUA CbCTaB, CBbP3aHM C yNpaBaeHNETo
Ha TeKYLLW NPOEeKTY;

e HepoCTaTb4yHO KO/NMYECTBO Ha KBaﬂMd)MLI,MpaHM Kagpwu, HEO6XOAVIMVI 3a pa3pa60TBaHeTo n
peann3npaHeTo Ha HOBU NPOEKTH,

hd HanyCKaHe Ha K/TIO4YOBU CNYXXUTESIU U HEBB3IMOKHOCT a 6'bLI,aT 3aMeCTeHUN C HOBU TaKNBa,

* PUCK OT NpekomepHO HapacTBaHe Ha pasxoauTe 3a ynpaB/ieHWe U agMMHUCTPaUMs, Bodel, A0
HamansaBaHe Ha 06LiaTa peHTabunHOCT Ha EMUTeHTa;

e  TexHUYecKun nospeam, BOAELLM A0 NPOAbL/IKMUTENIHO NMPEeKbCBaHe Ha NpeaocTaBAHMUTE YCayru moraTt
[a [oBeaat A0 NpeKkpaTaBaHe Ha A0roBoOpPU C KANEHTU.

Edektnute oT nosobHn obcrosaTenctea buxa 6UAM HamansBaHe HA NOCTbMEHMATA Ha EmuTeHTa M
B/IOLIABaHe Ha pe3yaTaTuTe OT AeMHOCTTa My. 3HAYMMOCTTa Ha TO3M PUCK € BUCOK.

Touka 1.1.2. BanyTeH puck

CobluecTBeHa 4acT OT LOrOBOPUTE C KNMEHTU Ha pynaTta ca A@HOMWHUPAHW B LLLATCKU A0Napu U n3narat IpynaTa
Ha BaNyTeH PUCK, KaTo NpMUXoauTe OT Npoaaxkbmu morat fa 6baaT 3acerHaty HebaronpuATHO NPM CNag Ha Kypca
Ha LWaTCcKMA gonap cnpamo 6barapckma nes. Kbm 31.12.2022 r. NpoLEHTBLT Ha NpUxoanTe AeHOMUHUpaHu B USD
e Hag 65%. M3naraHeTo Ha pUCK OT MPOMEHW BbB BaNyTHUTE KYPCOBE MOXE Aa Bapupa npe3 roguHaTta B
3aBMCUMMOCT OT 06ema Ha ckauyeHuTe gorosopu B USD.

3HaunTeNHa YacT oT PUHAHCOBUTE aKTMBM Ha [pynaTta, a MUMeHHO MHBecTuumaTa B Tpuabp Xong Co LLC, cbe
cnpaBea/iMBa CTOMHoOCT KbM 31 aekemspu 2022r., B pasmep Ha 6.221 m/H. /1B., € AeHOMUHMpaHa B USD u cnag,
Ha Kypca WaTckna gonap 6u nman HeraTneeH edekT Bbpxy GMHaAHCOBUTE pe3ynTaTu Ha pynaTa.

FnobanHaTa MKOHOMMYECKA cpefa M AMHAMMKATA HA MeXAyHapoAHWTe nasapu, buxa mMorau ga fosenat 4o
Heo4yaKkBaHM M3MeHeHUus Ha Kypca USD/BGN u ToBa ga nosavae Ha ¢UHaAHCOBUTE pesynTati Ha lpynaTa B
6baelue.
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Kbm pgatata Ha nybsvkyBaHe Ha HactoAwwma [Mpocnekt, [Apy»ecTBOTO XeaKupa BanyTHUA PUCK. ,BuaHop
Copsucus” EOO/L »ma noanmcaH pamKoB AOroBOp 3a TbProBuA C BasyTa NpU yCAOBUATA Ha dopybpa, CYUTAHO
0T 24.10.2022r. 3HAQYMMOCTTa Ha TO3M PUCK e cpeHa.

Touka 1.1.3. KpeauteH puck

KpeauTHMAT pUCK nNpeacTaBnABa PUCKBT AafeH KOHTPAreHT Aa He NOKpue 3aab/iKeHMeTo cuM Kbm [pynarta.
pynaTa e U3n0XKeHa Ha TO3M PUCK NPWU NPefoCTaBAHETO Ha 3aeMMu, Bb3HMKBAHE HA B3eMaHWA OT KAMEHTU U

APYTA.

lpynaTta pefoOBHO C/leAM 33 HeUsMbjJHEHVWE Ha 3aAb/KEHUATa Ha CBOM KAMEHTU U APYrM KOHTPareHTu,
YCTaHOBEHU MHAMBUAYANHO UK Ha FPYNU, U U3M03Ba Tasn MHOOPMaLMA 33 KOHTPO HA KPeAUTHUA pUCK. Kbm
Kpas Ha BCEKM OTYETEH Mepuog, PbKOBOACTBOTO M3BbPLUBA Nperien Ha NpubansuTenHa oueHKa 3a 3arybu ot
CbMHWUTE/IHU U HeCbbMpaemmn B3emaHua.

Mo OTHOLWEHME HA TbPrOBCKUTE U ApYrM B3eMaHUs, [pynaTa He e M3N0KeHa Ha 3HaYUTENIEH KPeaUTEH PUCK KbM
HUTO eAVH OTAE/IEH KOHTPAreHT WM KbM rpyna OT KOHTPAreHTU, KOMTO MMaT CXOAHU XapaKTepucTUKKU. Ha 6asata
Ha WCTOPUYECKM MOKasaTenn, PbKOBOACTBOTO CYMUTA, Y€ KPeaUTHATA OLEHKa Ha TbProBCKUTE B3eMaHuA e
OT/IMYHA. Ha npakTuKa, Npu U3NbJHEHMETO Ha NPoeKTM B chepaTta Ha OTOpPaHATa PUCK OT HECHOMPaAEMOCT He
CbluecTByBa.

KpeauTHMAT puck npu Mapu 1 NapuyHN eKBUBANEHTU CE CYMTA 32 HECHLLECTBEH, Tbil KaTO KOHTpareHTUTe ca
6aHKK ¢ Lo6pa penyTaumsa 1 BUCOK KpeauTeH penTuHr. 3HAYMMOCTTa Ha TO3M PUCK e cpeaHa.

Touka 1.1.4. InkBnaeH puck

JINKBUAHWAT PUCK NpeacTaBaABa PUCKBT FpynaTa Aa He MOXKe [a Noracu CBouTe 3aA4b/IKEeHNA B CPOK.
lpynaTta nocpewa HyxauTe CU OT INKBUOHM CpencTBa, KaTo caegm NAawaHuATa no noracutesHuTe
niaHoBe Ha PUHAHCOBMTE CU 3a4b/MKEHUA, KAKTO U BXOLALLUTE U U3XOOALWM MAPUUYHU MOTOLM,
Bb3HWMKBALLM B XOA4a Ha OnepaTMBHATa AeNHOCT. HyxauTe OT NMKBUAHW CpeacTBa ce cnedAaT 3a
Pas3/IMYHM BPEMEBM MEPUOLM - EXEAHEBHO M eXecegMMYHO, KaKTo M Ha 6asata Ha 30-gHeBHM
NPOrHo3un. Hyxaute ot AMKBUAHW cpeacTsa 3a nepnoam ot 180 v 360 AHKU, ce onpenenaT Ha meceyHa
6a3a.

Mpu ougHABaHETO U yNpaBAEHNETO Ha IMKBUAHUA PUCK [pynaTa oTYMTa O4YaKBaHUTE NapUYHM NOTOLM,
HaNMYHUTE NAPUYHK CPEACTBA M TbProBCKM B3eMaHus. peanasnnMBoTo ynpasieHMe Ha IMKBUAHWA
pUCK npeanosara NoAAbpXaHe Ha A0CTaTbYHO KOMYECTBO NapUYHKU CPeAcTBa U JIMKBUAHWN LLEHHU
KHMXA, KaKTO M Bb3MOKHOCTM 33 AOMbAHUTENHO GUHAHCUPAHE C KpeauTu.

Mopagyn AMHaMMYHaTa NPMPOAA Ha OCHOBHUTE TUNoBe Bu3Hec [py»KeCcTBOTO Ce CTPEeMM Aa NOCTUTHE
MbBKABOCT B W3MNON3BAHETO HA pPasAMYHM OUHAHCOBM WHCTPYMEHTW, KOWUTO f[a rapaHTMpar
JIMKBUAHOCTTA.

L pyKecTBoTo e rapaHT no oBbpapadT 3a 060POTHU HYKAMN.

Magexute Ha AOrOBOPHUTE 3afb/KeHMA Ha lpynaTa, CbAbPKaWM NIMXBEHM NIALWAHMA Ca, KaKTO
cnepBa:

e JloroBop 3a 0BbpApadT — AoroBopeHa cyma B padmep Ha 180 xun. nB. M gata Ha Nagex
09.02.2024 .

e JloroBop 3a IM3MHT Ha AbATOTPAEH aKTUB — OCTaTbK MO F1aBHULA B pa3mep Ha 41 xun. nB. n
AaTa Ha nagex 15.03.2025r.

e JloroBop 3a Haem Ha akTne No MCC 16 —ocTaTbK NO rnasHMUA B pasmep Ha 111 xmn. ne. n garta
Ha nagex 31.12.2024 r.

Magex Ha 3aemu, 3a4bXKEHUA MO IU3UHIOBM A0TOBOPU, TbPrOBCKU U APYTU 3a4b/IKEHUA:
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e [lo 6 meceua: 57 xun. ne.
o  Mexay 6 n 12 meceua: 34 xun. ns..
e Hap 1roanHa: 83 xun. n..

3Ha4YMMOCTTA Ha TO3M PUCK e cpeaHa.

Touka 1.1.5. Puck, cBbp3aH ¢ uHBectuliuu Ha buanop XoaguHr A/l BbB GUHAHCOBU
AKTUBU

NHBecTnumATa Ha ,bnaHop Xongnur” AL, 8 Tpunwp Xong Co, CbC cnpaBeaiMBa CTOMHOCT B pa3mep Ha
6.221 mnH. nB. KbM 31 aekemBpu 2022r., NpeacTaB/iABa 3HAYUTENHA YacT (Hag 63%) oT 06LLMTE aKTUBHM
Ha MpynaTta. BbB Bpb3Ka C NpeAcToAwoTo AncTBaHe Ha Tpunbp Xong Co Ha amepuKaHckua ¢oHAoB
nasap, HebnaronpuMATHO PasBUTUE Ha MEXAYHAPOAHWUTE KanuTanoBWM Nasapu, MOXKE Aa MOHUMKK
LeHaTa Ha akuma Ha Tpunbp Xong Co. Tosa 61 faoseno Ao obesLeHKa B cnpaBesiMBaTa CTOMHOCT HA
Tpunbp Xong Co v cbOTBETHO 6U BAOWKAO BbAewnTe GUHAHCOBM pPe3yaTaTn Ha ,bruaHop XonguHr”
Al. 3HaYMMOCTTa Ha TO3MN PUCK e BUCOKaA.

OTHOCHO BanyTHUA PUCK CBbP3aH ¢ MHBecTuumaTa B Tpuabp Xong Co LLC, sk BanyTteH puck.

Touka 1.1.6. Puck, cBbp3aH CbC 3aBUCUMOCT OT MaJ'bK OPOH KJIUEHTHU

3HauMTeNHA YacT OT NpUXoamMTe OT YCayrn B MpynaTa Npoab/aXKaBaT Aa Ce reHepupaT OT OTHOCUTENHO
MaNbK Ha 6poi KANEeHTU. Ha-ronemusaT KANMEHT reHepupa Hag eaHa TpeTa oT npuxoamTte Ha MpynaTta
Kbm 31.12.2022 r. HAma rapaHuunm, 4ye KAMEHTHN, KOUTO Aocera ca NpeacTaBAABaIM 3HAYMMA YacT OT
npoaaxouTte, LWe NPoab/AKAT Aa HOCAT NPUXOAM, UK Ye LLe HOCAT CbLOTO KOIMYECTBO UK noseve
npuxoan. PUHaAHCOBUAT pe3ynTaT Ha KOMNAHMUATA U HeMHATa GMHAHCOBA CTabUAHOCT MoraT Aa 6vaaT
3HAYMTE/IHO HEFAaTUBHO MOBAMUAHM OT HEPEANIM3NPAHETO HAa O4AKBAHW MNOPBYKM MAN OT OTNAraHETO NN
HamanaBaHeTo WM. [py)KecTBOTO, PECMNeKTUBHO AblEPHUTE APYNKEeCTBa, BOAAT MOJUTUKA 3a
M3rpa*kaaHe Ha ObArOTPaiiHM B3aMMOOTHOLLIEHMA CbC CBOUTE KAMEHTU, KOETO HOCKU U roasma 403a
npeasuamMmoct. ToBa orpaHMyaBa NoTeHUManHUTe KosebaHuA B NPUXOANTE B KPAaTKOCPOYEH MaH U
OCUrypsBa BpPeMe 33 pearMpaHe U AOroBapsHe Ha HOBM OTHOLUEHMUA C APYTN KAWEHTW, B CAy4al Ha
npekpaTaBaHe Ha Te3n C rofAM CbLLecTBYBaLY, KAMeHT. [poektute B chepaTa Ha OTOpaHMTENHaTa
WMHAYCTPMA Ca MHOFOFOAMILIHU U OCUTYpPABaT 3HAUYMTENHA CTabUAHOCT M NpeaBMANMOCT Ha bu3Heca.
3HaYMMOCTTa Ha TO3M PUCK € BUCOK.

Touka 1.1.7. PUCK OT HEYCTOWMKHU 110 JOTOBOPH 3a YCIAYTH

I'IpoeKTMTe Ha KomnaHmATa ca ¢ BUCOKO HMBO HA CAOXKHOCT U € Bb3MOXHO MOHAKOra Aa CbAbpXKaT
[l,ed)E'I-(TM UNnN rpelkn, KOUTo Ca TPYAHU 3a OTKPpUBaAHE U OTCTPaHABAHE. B'bl'lpel-(l/l npoAb/IKUTENHOTO U
0bLWKNpPHO TeCTBAHE, € Bb3MOXKHO TaKMBa AedeKTM Aa ce NOABAT c/ief npefaBaHe Ha NPOeKTa, KOeTo
MOXKe Aa goBeze A0 AONBIHUTE/IHU aHFAaXXMMEHTU OT CTPaHa Ha KomnaHuATa uam 4o OTroBOPHOCT 33
n3nnawlaHe Ha KoMneHcauuu. B'bl'lpeKM 4ye pJgorosopute mexay emMmmteHTa U Herosute KAUEHTU
CbAbPKaT KNaysu, orpaHMyaBalluy pasmepa Ha KOMMNEeHCaLMMTE KaTo NPOLLEHT OT CTOMHOCTTA Ha Lenma
NPOEKT, € Bb3MOXXHO Npu cbaebeH npouec Tesn Knaysu ga He ocurypat edpeKTUBHA 3aluMTa Ha
ﬂ,py)KeCTBOTO cpewy UCKoBe U 3a4bNXKEHUNATA U Pa3xoauTe NO TaKMBa UCKOBE. KomnaHuATa cnepgga
Han-[06pUTE CBETOBHU MPAKTUKM M CTAHZAPTM 33 OCUTypsABAHE HA KAa4yecTBOTO Ha NMPOU3BEXKAAHUTE
NPOAYKTU N OO MOMEHTA HUKOIa HE € 6una npegmeT Ha CbAe6EH NCK OT KZIMEHTU Ha OPYXHKECTBOTO.
3HAYMMOCTTA Ha TO3M PUCK e cpeaeH.

Touka 1.1.8. PuckoBe npu ynpaBJieHHe Ha pacTexa

KomnaHuaTa ce ctapae ga OCUrypu JMKBMAHOCT M NOCpeLla pacTAWmMTe cM 060POTHU HYXKAM ypes
BbTPELIHO FeHepUpaHM MapuMyHU MNoTouM M 4pe3 oBbpapadpt Ha "BMAHOP CbLPBMCK3" EOOA,
M3noa3BaH 3a 06OPOTHM cpeacTBa (B TOBa YMC/IO M 33 3annaTu), 3a ¢UHAHCMpaAHe Ha Pasxoam,
CBbP3aHM C MALLAHUA KbM MOAM3NBAHUTENN, 32 TbPrOBCKM M MAPKETUHroBu Lenn. KomnaHusaTa
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no/siara 3HauuTe/NIHM YCUAMA, 33 43 YNpaB/fBa Cb3HATE/NIHO, CbBECTHO U ePEKTUBHO PUCKOBETE Ha
pacTexKa. [Jpy*KecTBOTo MMa MHTerpmMpaH codpTyep 3a ynpaBieHWe Ha NpoLecuTe U AeMHOCTTa, KOWTo
[1aBa LWMPOKMN Bb3MOXKHOCTU 33 NOJIy4aBaHe Ha TOYHa, CBOeBpemMeHHa M NbiHa MHGOPMaUMA 3a LeauTe
Ha B3eMaHe Ha ynpaB/IeHCKM peLleHus U ynpaBieHne Ha NpomaHaTa. Bbnpeku ToBa, HAMA rapaHumu,
ye MEHUAKMBHTLT, NEePCOHaNBbT, CUCTEMMUTE, MPOLLECUTE U KOHTPONLT B KomnaHusATa we 6baar
NMOCTOAAHHO M abCONIOTHO aAeKBaTHU, 33 A3 NOAAbPNKAT TEMMNA Ha pacTex B 6baelle. PUCK CBbP3aH C
NPUBAMYAHETO M 3a4bPMKAHETO Ha KBaUULMPAHU Kagpu. 3HAYMMOCTTa Ha TO3M PUCK € BUCOK.

TouKa 1.2. PUcKoBe, CBbP3aHM CbC CTONAHCKaTa AeNMHOCT Ha EMUTEHTa M c oTpacbna

Touka 1.2.1. OTpacnoB 1 6U3HeC pUCK
XONAMHIBT € U3/I0XKEH Ha OTPAC/IOB M BU3HEC PUCK 3@ BCAKO OT AbLUEPHUTE CU APYKECTBA.

OTpacnoBUAT PUCK € CBbP3aH C TEXHONOTMYHUTE MPOMEHM B cekTopa Ha IT ycnyrute, nosvumute Ha
MeXAYHapOAHN U MECTHU KOHKYPEHTU, M CNOCOBHOCTTa Ha MEHUAXKMDBHTA Aa ce aganTupa 6bp30 n epekTUBHO
KbM MPOMEHSALLUTE Ce CTaHAAPTU B CEKTOpa. AKO rpynaTta He ycnsasa Aa npefjara KOHKYPEHTHWU yCayru, ToBa
MOKe 3 OKake HebaronpusaTHO BIMSHUE BbPXY pPe3yaTaTuTe U AeMHOCTTa U.

Pe3KkunAT cnag B OUEHKUTE U MHOXUTeAuTe, nNpu Kouto ce Tobprysat IT komnaHuute 8 CALL 1 EBpona, npes
nocnefHUTe Meceum, MoXe Aa foBefe A0 TeHAeHUMA Ha ONTUMU3aLUMA Ha Pa3xoamuTe, KOATO OT CBOA CTPaHa Aa
Hama i1 ayTCOPCUHIa KbmM KOMMNaHMM KaTto ,,buaHop Cbpeucus” EOO/. To3n pUCK € MUHUMANEH NPU NPOEKTUTE
B chepaTta Ha oTbpaHaTa, KbAETO TEHAEHLUMATA € 32 yBe/IMYaBaHe Ha obemute paboTa, a cbbupaemocTTa no
3aBbplieHnTe $¢a3n Ha NPOEKTUTE € NOYTU rapaHTUpaHa.

Bu3Hec pUCKbT OT CBOA CTpaHa ce onpeaensa oT ecTeCTBOTO HA AEMHOCT Ha CbOTBETHOTO AbLLEPHO APYMKECTBO U
npeacTaBaaBa HECUTYPHOCTTA OT MOJly4aBaHe Ha NPUXOAN, NPUCHLLM 33 KOHKPETHUA CEKTOpP, B KOMTO onepupa
BCAKO Apy»KecTBO OT lpynaTta. Peann3mMpaHeTo Ha HAKOM OT Te3n puckoBe 6M MOrno A0 OKarKe CblLecTBeH
HebnaronpuaTeH edpeKT BbpXy PUHAHCOBOTO CbCTOSAHME U Pe3yATAaTUTE OT AeNHOCTTa Ha ,,buaHop Xonguur” AL
3HaYMMOCTTa Ha TO3M PUCK € BUCOK.

Touka 1.2.2. PUCK cBbp3aH c nepcoHana

prnaTa e 3aBMCMMa B rosAMa CTeneH oT cnocobHocCTTa Aa NpuBanYa, MOTUBUPA U 3adbprKa CAYXKUTENU.
C‘bLLI,eCTByBa HECUTYPHOCT NO OTHOWeHMe Ha BB3MOXHOCTTa [Ja 6‘b,£|,e HaeT nepcoHan, nputexasall
HeobxoaumaTa npodecroHanHa KBanudbmKkauma. PUCKBT OT HEBb3MOMKHOCT Ha pynaTa ga Habepe M NnoaabpiKa
AOCTaTb4yHO KBaI'IMd)MLI,MpaH nepcoHan, npu npunemamso HWUBO Ha Bb3HarpaxXaeHuAa, MmoXXe [da WUMma
HebnaronpuaTeH edpeKT BbpXy AEUHOCTTa, onepaTUBHUTE pe3yaTaTh U GUHAHCOBOTO M CbCTOSHUE.

,BraHop XonauHr” ALl ynpasassa TO3M pUCK Ype3 Habop OT AeHOCTU, BKIHOUYUTENHO, HO He Camo, NaaHMpaHe
Ha HeobxoAMMMA YOBELUKW pecypc, ayTCOPCUMHI, HanaraHe Ha paboTogatencku 6paHa, cuctema 3a
Bb3HarpaXaeHua n AbArocpovHM NaaHoOBe 38 CTUMYNMUPAHE HA CAYXUTenTe.

lpynaTa MoXKe Aa CpeliHe HeeTUYHO noseaeHue U/MAM HeBPEXKHOCT Ha OTAENHWU CAYXUTeNU. HeeTMYHOTO
nosegeHne moxe Aa goseae A0 duHaHcoBa 3aryba u HaBpeau Ha penyTauuaTa Ha Mpynata. 3a ga npefoTBpaTH
ToBa, ,braHop XonguHr” ALl nposexkaa 06yYeHUA Ha BCUUKM CAYKUTENM OTHOCHO CTaHAapTMTe 3a 6esonacHa
BbTPELLHA M BbHLIHA KOMYHUKaLMA, OCUTYPsABaHE Ha TEXHMYECKa CMTYPHOCT B IT xapayepa M KOMYHUKaLMOHHUTE
KaHanu. 3Ha4MMOCTTa Ha TO3M PUCK € BUCOK.

Touka 1.2.3. MUHTeH31BHA KOHKYpeHLMA

nT CEKTOPBT B MeXXAyHapoadeH naaH € CUIHO cbparmeHTMpaH (OTJ'IVI‘-IaBa ceé C OrpOMHO KONNYeCTBO KOMNaHUN,
BCAKA OT KOWTO MMa ManbK MasapeH AA/) U KOHKypeHuuATa e ocobeHo MHTeH3unBHA. AudbepeHumnaumsTa Ha
KOMMNaHNNUTe € HUCKa N 3aMeCTBaHEeTO Ha eaHa C Apyra € CpaBHUTENHO 1eCHO.

F0N1AMO KO/IMYECTBO KOMMaHMM Npeaaarat yeayrn, AMPEeKTHO KOHKYPUpaLLM ce ¢ Te3u, npeasiaraHu oT eMUTEHTa,
KaTO YacT OT Te3n KOMMaHWM pasnonarat ¢ No-ronemm GUHaHCOBU, MEHUOKBPCKU, MAPKETUHIOBU, TEXHUYECKN
W YOBELLKM pecypcu. [JOMbAHUTENIHA KOHKYPEHLMA 33 EMUTEHTA Ca U BbTPELLUHUTE OTAE/IM Ha CbLUEeCcTBYBaLLuTe
W NOTEHUMANHUTE KIMEHTU, KOUTO Ce 3aHMMABaT CbC COPTYEPHO NPorpaMmmpaHe 1 pasBoiHa AelHOCT.
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Mo oTHOWeHWe Ha codTyepHUTEe YyCIyrM, penyTaumaTta, creumanmsaumata u ceptudukaumsata (Ha OCHOBHM
NPOLECK, CUCTEMM 33 KOHTPOJ Ha Ka4yeCTBOTO M YMEHUSA Ha NEePCOHaNa) ca Kao4osmu GaKTopu B crneyesiBaHeTo Ha
K/IMEHTU 1 U3TPaXKAAaHETO Ha KOHKYPEHTHO NPeauMCTBO B ceKTopa. [osasaTa Ha HOBM, NO-A406pK UM NO-EBTUHM
ycnyru, obade, moxke 6bp30 aa fAosese A0 3aryba Ha NpeayMCTBaTa, U PECNEKTUBHO Ha KAMEHTH, NOPaan KOeTo
3a [py’KeCTBOTO € BaXKHO Aa 6bAe B KpaK C MHOBALMUTE B TEXHONOTMUTE U PA3BUTUATA Ha HYXKAMUTE Ha KAMEHTUTE
.

KoHKypeHTOcnocobHoCTTa Ha [pyXKecTBoTO ce onpesens A0 rofisimMa CTeneH oT cnegHuTe GakTopu - conuaHa
MHXEHEePHA OCHOBa M pa3bupaHe Ha KAMEHTUTE B MNpaBUIHUA OU3HEC KOHTEKCT. PUcK npepacTasnssa
OTHOCUTE/HaTa YyBCTBUTENIHOCT HA K/IMEHTUTE, KOUTO [lpy»KecTBOTO e u3bpasio fa 0bCyKBa KaTo LesieBu nasap,
KbM MOA3BaHEe yC/ayruTe Ha pa3paboTumum, CUTYMPaHM U3BBH COBCTBEHATA MM CTpaHa. 3HAUMMOCTTa Ha TO3M
PWCK € BUCOK.

Touka 1.2.4. PUCK OT npomsAHa Ha TeEXHONOTUUTE

EMUTEHTBT M HeroBuTe AbLUEPHM ApPY)KecTBa ONepupaT B WU3KAOUMTENHO AMHAMWYEH CErMEHT, B KOWTO
TEXHONOTMMTE OKa3BaT 3HAUYMTENHO B/MAHME M Ca M3TOYHWMK Ha KOHKYPEHTHO npeaumcTeo. Mopagu Tasu
NPWYMHA, CbLLECTBYBa PUCK OT 3abaBeHo nNpucnocobaBaHe KbM HOBUTE TEXHONOMMK, MOPAAM NNMCA HA 3HAHMA,
ONWUT UM AOCTaTbYHO GUHAHCUPAHE, KOETO MOXeE Aa MMa HeraTueeH edekT BbpXy EMuTeHTa. baBHaTa agantauuma
KbM HOBUTE peasiHOCTU MOXe Aa AoBefe A0 3aryba Ha KOHKYPEHTHU NO3MLMKN U Na3apHU AAN0BE, KOETO OT CBOA
CTpaHa lle foBeAe v A0 BOLWAaBaHe Ha pe3yaTaTute Ha Fpynarta. 3HauYMMOCTTa Ha TO3M PUCK € CpefeH.

Touka 1.2.11. Puck, cebp3aH ¢ pasnpoctpaHeHneTo Ha Covid-19

ToBa e pUCKBLT OT NOBTOPHO BbBEXKAAHE HA MO-CTPOrM MEPKM BbB BPb3Ka C OrpaHMYaBaHe pasnpocTpaHeHueTo Ha Covid-19,
KoMTO BMxa MOr/IM 4@ MMAT NPAK U/WUM KOCBEH HeraTuBeH eeKT BbPXy TbProBCKMUTE APYIKECTBA. 3HAUMMOCTTa Ha TO3M PUCK
e cpefieH.

Touka 1.3. lpaBeH un perynatopeH pUck

Touka 1.3.1 Puck, npounstuyaly, ot HeedpeKkTnBHa cbaebHa cuctema

MakKap Ye 6b/IrapckoTO 3aKOHOAATENCTBO A0 rONAMa CTEMNEeH e XapMOHM3MPAHO C NPaBoTo Ha EBponeiickua cbios,
npaBHaTa CMCTEMa M NPaBOPaA34aBaHETO B CTPaHATa BCe ouLe ca B npouec Ha pedopmupaHe. OT rnefHa ToUYKa Ha
EMUTEHTa, OT CbLLECTBEHO 3HAYEHUE € Bb3MOMKHOCTTA 32 6bP30TO M ePEKTUBHO paspeluaBaHe Ha CNOPOBE BbB
BPb3Ka CbC COBCTBEHOCT, KOMMEHCALMM, HAPYLLIEHMA HA 4OTOBOPHM K1ay3n U Ap. B TO3M KOHTEKCT, [Jpy»ecTBoTo
€ M3/I0KEHO Ha PMUCK, MOPOAEH OT TOBA, Ye CbaebHaTa M agMUHUCTPATMBHATA NPAKTUKA B CbAM/IMLLATA B
Bbarapua Bce ouie He e M3UAN0 yeaHaKBeHa M TOBa Ce OTpasnBa Ha epeKTMBHOCTTa Ha NPaBopasfaBaHeTo U
cnocobHocTTa Ha [lpy!KecTBOTO yCNewWwHo Aa 3aliMTaBa CBOMTE NPaBHM MHTEPECU M A3 TbPCKM KOMMEHcauun 3a
HaHeceHU LWeTu. 3HaYMMOCTTa Ha TO3M pUCK 61 moria ga 6bae KaTeropusnpaHa Kato cpegHa.

Touka 1.3.2 PucK, npomsTuyal, OoT NMPOMEHM B perynatopHaTta pamKa, OTHacAuwa ce Ao
nyb6/IMYHMN Apy»KecTBa

[JeiHocTTa Ha NyBAnuYHKUTE ApyKecTBa B Bbarapua ce peryavMpa oT 3akoHa 3a Ny6AnYHOTO npeasiaraHe Ha LeHHN
KHUxKa (3NNUK).

Cneppa aa otuntame, ve 3MMUK e nameHaH n gonbnsaH Hag 25 nbTu 3a nocnegHute 10 rogmMHun, KOeTo cb3gasa
3HAYUTE/IHA HECUTYPHOCT 33 NybAMYHUTE ApYKecTBa OTHOCHO PEery/saTopHaTa pamKa, B KOATO Te onepupar,
nopagu AMHaMUYHO U3MEHALLUTE ce NpaBHM HOpMU. TOBa Cb3aasa pPUCK [pyKecTBOTO 3a onpeneseH nepmos,
HEBOJIHO Aa U3nagHe B HEU3NbJ/IHEHME HA HOPMATUBHUTE CU 33 bJIIKEHUA, KAKTO M NOBULLIABA Pa3xoauTe, KOUTO
TO NpaBu, 3a Aa OCUTYpU CNasBaHe Ha PerynatopHuTe M3McKkBaHMA. CblLLO TaKa, CblLLECTBYBA PUCK B Bbaelle
3aKOHOAATe/ICTBOTO, PEeryinpallo AeWHOCTTa Ha Ny6AUYHUTE APYXEeCTBa, A3 HaNOXKWU AOMbAHUTENHU U NO-
CTPOMN U3UCKBAHUA KbM MYyOANYHUTE KOMNAHWM, C LeN 3almTa Ha akKUMOHEepUTe, KOETO MOXe Aa AoBese A0 No-
BMCOKW Pasxoam, CBbp3aHM U3MbJAHEHUETO Ha Te3U U3UCKBAHUA (Hanpumep AOMbAHUTENHU Pa3xoam, CBbP3aHn
C U3MCKBAHe 3a pa3KpuBaHe Ha MHbOPMaLMA, Ha3HAYaBaHe Ha AOMbJAHUTENEH CNYKUTEN, KOWTO Aa cneam 3a
HOPMaTMBHOTO CbOTBETCTBME W T.H.). 3HAUMMOCTTA Ha TO3M PUCK CieaBa Aa bbae onpeaesieHa KaTo cpeaHa.
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TouyKka 1.4. PUCK BbB Bpb3Ka C BbTPELIHMNA KOHTPO

Touka 1.4.1. OnepaTmBeH pUCK

ToBa e PUCKDBT OT HENOANHO WU HEETUYHO NOBEAEHME HA CNYXKUTENUTE Ha [pyKecTBOTO MK YNeHOoBETE Ha
HeroBusa CbBeT Ha gupeKTopuTe. B Tasm Bpb3Ka HeZ0OPOCHBECTHOTO U3MbAHEHME UAN HEU3MBJAHEHMETO HA
[OrOBOPHUTE 33a4bJ/IKEHUA OT CTPaHa Ha Te3W /LA MOXKE L3 OKaXKe CbLLECTBEHO HeraTMBHO BAUAHWE BBPXY
AeWHocTTa U PUHaHCoBUTE pe3ynTaTu Ha [pyrKecTBoTO. YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe Ha [JpyXKecTBOTO
ca vua c gobpa penyTauma, npodpecrmoHanHa KBaamduKaLuma u onut B coepaTa Ha AelHocT Ha [pyKecTteoTo. Mo
Tasn NPUYMHA 3HAYMMOCTTA Ha TO3M PUCK BU Morna Aa 6bae onpesesieHa KaTo cpeaHa.

TouKa 1.5. EKONOrM4Hm, counanHm 1 ynpasieHCKU pUCKOBe

Touka 1.5.1. PucK OT ocblUecTBABaHe Ha CAE/KN mexay ,,buanop Xonguur” Al v cBbp3aHuTe
C Hero nua, ycaoBMATa Ha KOMTO Ce Pa3anMyaBaT OT Nas3apHUTe

CbluecTByBa PUCK OT OCHLLECTBABAHE Ha CAENKU MeXAyY ,, buaHop Xonanur” AL v cBbp3aHuTe ¢ [pyKecTBoTo
MLA, YCNOBUATA Ha KOMTO Ce pasnnyasaT oT nasapHute. MofobHU caenkm buxa HaKbPHWUAM MHTEepecuTe Ha
aKuMoHepuTe B [Ipy*KecTBOTO, Tbi KaTo MoOraT Aa NopoAAT 3arybu uam nponycHati nonsu 3a Jpy:ecrsoto. [o
MOMEHTa BCUYKU CAE/KMU, CKAOMEHU MexKay ,BuaHop Xonguur” AL v cBbp3aHuTe ¢ [py*KecTBoTo /Mua, ca
M3BBPLUBAHU MPU NA3apHM YCI0BUA U HAMA NPAKTUKA YC/IOBUATA Ha CAENKUTE Aa Ce OTK/OHABAT OT NasapHuUTe
HWBA. 3HAYMMOCTTA Ha TO3M PUCK MOKe Aa bbae onpeaeneHa Kato cpeaHa.

Touka 1.6. CuctematnyHm prUcKoBe

Touka 1.6.1. JaHbyeH pUCK

[aHbumnTe, AbMKMMKM OT TbProBCKMTE ApyrKecTBa B bbarapua n CALL BKAOYBAT KOPNOPATUBEH AAHbBK, MECTHU
JaHbLM U TaKCK, AaHbK fobaBeHa CTOMHOCT, aKLM3W, M3HOCHU M BHOCHWM MuTa. OT onpeaensllo 3HayeHue 3a
buHaHcoBUA pesynTaT Ha ,,buaHop XonamHr” ALl e 3ana3BaHETO Ha TEKYLLMA AaHBUYEH PEXUM.

HAma rapaHuma, Yye 3aKOHOAATE/NCTBOTO, KOETO € OT NPAKO 3HayeHue 3a AeNHOCTTa Ha [pyKecTBOTo, HAMA Aa
6bae M3MeHeHO B MOCOKA, KOATO A4a A0BeAe A0 3HAaUMTENHWN HeNpeaBUAEHM PasXxoAM U CbOTBETHO Aa Ce 0Tpasu
Heb/aronpuATHO Ha HerosaTa nevanba. CuctemaTa Ha AaHbYyHO obnaraHe B Bbarapums Bce owe ce pas3suBa, B
pe3ynTaT Ha KOETO MOJKeE A3 Bb3HMKHE MPOTUBOPEUYMBA AaHbYHA NMPAKTUKAE. 3HAYMMOCTTa Ha TO3M PUCK MOXe aa
6bae onpegeneHa KaTo cpeaHa.

Touka 1.6.2. Nonntnyeckn puck

1.6.2.1. HHOyyupaHu puckose 8 pe3y/imam Ha 80eHHUsI KOHPAUKM 8 YkpatiHa

C'bLLI,ECTByBa PUCK OT NpoAbaXKaBal,o B/OWaBaHe Ha MKOHOMMWYeCKaTa CUTyauuna B CTPaHUTE, KbAETO onepupa
XONnguHra n HaBansaHe B peuecmna B pe3ynTaTt Ha rnobanHaTa MKOHOMMUYECKA Kpu3a, nopoaeHa oT BOMHaTa B
pral‘/‘IHa M npegusBmKaHata OT HeA HECUTYpPHOCT B OO0CTaBKUTE U MOBULLIABaHE Ha UEHUTE Ha eHepFVIVIHVITe
HOCUTENIN. 3HAYMMOCTTa Ha TO3M PUCK e cpeaHa.

1.6.2.2. [loaumuuecka Hecmabu/aHOCM 8 pe3yAmam HA He8s3MOHMCHOCM dda 6vde cb30adeHo
ycmotivueo nap1ameHmapHo MHO3UHCMB0 U Npagumesicmeo

CblLecTBYBa PUCK Aa NPOADLMKM TeHAEHUMATA 3a NPeACPOYHM MapiameHTapHu u3bopu B pesyataT Ha
HEBb3MOMKHOCT 43 6b4e NOCTUIHAT KOHCEHCYC MEXKAY A0CTaTbyeH 6POoit MOAUTUYECKM NapTUM 33 GopmMUpaHe Ha
YCTOMYMBO MHO3MHCTBO B lapsiameHTa M CbCTaBAHe Ha PELOBHO npasuTesncTBo. To3u puck 6u gosen Ao
orpaHuMyeHa cnocobHOCT 3a MnpeanpuMemaHe Ha AeWCTBMA MO OTHOLWIEeHWEe Ha MocC/ieacTBMATA OT BOMHaTa B
YKpaiiHa (em. Touka 1.6.2.1) nopagy oOrpaHuWYeHWTe MPaBOMOLUMA Ha AEWCTBAWM CAYKebHM KabuHeTw.
3HaYMMOCTTa Ha TO3U PUCK e cpeaHa.

Touka 1.6.3. MaKpOMKOHOMUYECKN PUCK

ToBa € PUCKBT OT MAKPOMKOHOMMYECKM CbTPECEHUA, KOUTO Ce M3MepBaT C peanmsnpaHma MKOHOMUYECKU
pacTex, yBeanaBaHe/HamanﬂBaHe Ha Npon3BoAUTENHOCTTA U AOXO04AUTE HAa HaCceneHneTo n gp.
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MonoxutenHute/HeraTMBHUTE TEHAEHUMM B MaKpPOMKOHOMMYECKaTa OBCTaHOBKa B/AMAAT Ha Na3apHOTO
npeAacTaBsaHe U Ha KpaHWUTE pe3ynTaTh OT AEMHOCTTa Ha BCUYKM CEKTOPU B MKOHOMMKaATA. 3HAYMMOCTTA Ha TO3M
pPUCK MOXKe Aa 6bae onpesesieHa KaTo BUCOKaA.

Touka 1.6.4. IHpnhaumMoHeEH pUCK

ToBa e PpUCKBT OT HaMasieHME Ha NOKynaTenHaTa cuia U 06e3LLeHKa Ha MeCcTHaTa BasyTa. PUCKBT OT NoBMLLABaHe
Ha uHdNaumaTa 3a Jpy*KecTBOTO, OT eAHa CTPaHa, € B NMOCOKA HA NOBULLEHWE Ha OMNEepaTUBHUTE My PasXoaMu,
KOETO, aKO HE € KOMMEHCUPAHO OT NOBULLEHME HA NPUXOLMUTE, LWe A0BEAE A0 BOWaBaHe peHTabUAHOCTTa Ha
[OpyectBoTo. OTBOPEHOCTTa Ha 6brapckaTa MKOHOMMKA KbM YYXKAECTPAHHU CTOKM U €HEPTUIAHN U3TOUYHULM U
bUKCMpaHUA Kypc Ha 1eBa KbM €BPOTO MOPAXKAAT PUCK OT BHOC Ha MHPNaUMA. KbM HacToAWMA MOMEHT MMa
WHAMKaLMKM 33 BMCOKA MHOMAUMA M OYaKBaHe Tasu TEHAEHUMA [a Ce 3anasu MOHe B KPATKOCPOYEH MJaH.
3HAUMMOCTTa Ha TO3U PUCK MOXKe Aa 6bae onpeseneHa KaTo BUCOKaA.

Touka 1.6.5. BanyTeH puck

BanyTHMAT pMCK NPOU3TMYA OT NMPOMAHA Ha Kypca Ha JieBa CNPAMO YyKAECTPAHHWN BaNyTU, B KOUTO CTONAHCKUTE
cyb6eKTM oCblLLecTBABAT CBOA BU3HEC. BbarapcKmAT 1eB € 06BbP3aH C EBPOTO B CboTHOWeHWe 1.95583 nesa 3a 1
€BpO B YC/IOBUATA Ha BanyTeH bopa. KonebaHuATa Ha BanyTHUTE KypcoBe NpomeHs (nogobpssa uau siollasa)
peanusupaHus obem Ha NAaHUPaHUTE NAPUYHM MOTOUM, AEHOMMHMPAHM B MECTHa BaJslyTa, KOETO BOAM A0
M3MEHEHUS B peanusupaHus ¢GUHaAHCOB pes3ynTaT. 3ana3BaHe Ha CUMCTemMaTta Ha BajayTeH CbBeT W C/ef
npucbeanHaBaHeTto Kbm EC, 3aeAHO C HapacTBAHETO Ha MeXAyHapoAHUTe BaNyTHU pPe3epBW, PeanHo
MWHUMW3NPAT BaNyTHUS PUCK.

LpyKecTBOTO € U3/10}KEeHO Ha Bb3AENCTBMETO Ha MPAK BaNyTeH PUCK, Tbi KaTo 3HAYMTEIHA YacT OT NpuxoauTe
My ce GopmMMpaT BbB BaayTa, PasiMyHa OT 6b/Irapcku es. 3HAUMMOCTTA Ha TO3M PUCK € BUCOK.

Touka 1.6.6. JIuxseH puck

JINXBEHUAT PUCK NpeacTaBnABa MNOTEHUMANHUAT HeratmeeH edekT Bbpxy nedyanbata Ha [py»KecTBOTO OT
NoKayBaHe Ha NasapHWUTE IMXBEHWN NPOUEHTK. Mpeasua xapakTepa Ha 4eMHOCTTa U Bb3MOMXKHOCTTAa EMUTEHTBT
a3 GMHaHCKMpa YacT OT MHBECTUUMUTE CUM C NPUBAEYEH 3aeMeH KanuTan, KoWTo ako 6bae € naasaly, JIMXBeH
NPOLEHT, Lie 3aBUCK OT nasapHaTa cpega. Mpu nokaysaHe HA JIMXBEHWUTE paBHULLA, EMUTEHTBT LWe reHepumpa
noBeye Pasxoau 3a JIMXBW, KOETO Le Ce OTPas3u HeraTMBHO Bbpxy Nedasnbata Ha JpyxectBoTo. Mpu HyxKaa TO3K
pUCK MOXKe Aa 6bae ynpaensaBaH yYpes3 M3MNO0/A3BAHETO HA XeAKMpalm GUHAHCOBM MHCTPYMEHTU KaTo JINXBEH
cyan. 3Ha4YMMOCTTa Ha TO3M PUCK MOXe Aa 6bae onpesesieHa KaTo cpeaHa.

Touka 1.6.7. Puck, cBbp3aH ¢ be3paboTuuaTa

PuckbT, cBbp3aH c be3paboTuuaTa, € CBbpP3aH C HamanABaHe Ha peasiHaTa MNoKynaTe/sHa CMAa Ha 4acT oT
MKOHOMUYECKMTE Cy6eKTM (MO TO3M HaYMH U Ha PeasHOTO CbBKYMHO TbpCeHe B MKOHOMMKATa), B pe3ynTaTt Ha
cnaja npu TbpceHeTo Ha TpyA. MoeulieHaTa 6e3paboTnua BoAM A0 HaMansBaHe Ha TbPCEHETO, KOeTo, OT CBOoA
CTpaHa, MUMa HeratuBeH e(deKT BbpXy AeNoBUTE CyOEeKTM M MO TO3M HAYMH OKa3Ba HATMUCK BbPXy TAXHATa
NaaTeXocnocobHOCT M TOBA HaMMpa OTPArKEHUE BbPXY LEN0BUTE UM OTHOWeEHuA ¢ EmuteHTa. CnagbT Ha
TbPCEHETO Ha TPYAOBU PECYpCU HAa Mas3apa MOXKe A3 e B pe3ynTaT Ha CTPYKTYPHW NPOMEHU B MKOHOMMKATA,
nopazmn HaB/IM3aHETO Ha MKOHOMMYECKUS LIMKDBA B KpM3MCHA $asa, NoaabprKaHe Ha M3KYCTBEHO BUCOKM HMBA Ha
pabotHute 3annatm u ap. KoeduumeHTbT Ha 6e3paboTuua pernctpupa nocTosHHO noaobpsasaHe npes
nocnegHUTe HAKONKO roanHKN, KaTo Hamanasa 40 4.2% B Kpaa Ha 2019 r. Tasm TeHAEHUMA e NpeKbCHaTa npes
2020 r., koraTo no gaHHM Ha HCU KoedunumneHTHT ce nokausa 40 5.1%, a npe3 2021 r. OTHOBO /IEKO Ce NOKa4Ba U
foctura 5.3%. OT Hayanoto Ha 2022 r. koedULMEHTHT Ha 6e3paboTnua HaManaBa, KaTo KbM Kpasd Ha TPETOTO
Tpumeceume Ha 2022 r. no aaHHM Ha HCU e 3.7%. Mpu ycnosue, Yye nopagu pasiMyHM obBCTOATENCTBa,
BK/IlOYMTENHO NaHgemusaTa oT COVID-19 (1 noasapraHTa OMMKPOH), 6e3paboTmLaTa OTHOBO 3anoYHe Aa pacTe,
TOBa 6 ce 0TPasunIo HeraTMBHO Ha [py*KecTBoTO. 3HAaUYMMOCTTa Ha TO3M PUCK MOXKe fa 6bae onpeaeneHa KaTto
cpeaHa.

Touka 1.6.8. Puck oT 3a6aBeH NKOHOMHUYECKU pacTex

B3aMMOAeﬁCTBMeTO mexay MKOHOMUYECKUA pPacTeX U BbHLIHATA 3a4/1bXXHANOCT Ha CTPaHATa OKa3BaT NMPAKO
B/AHNE BDBPXY CbOpMVIpaHETO N U3IMEHEHMETO Ha na3apHuTe ycaoBuA U WUHBECTUUUMOHHMA KAUMAT.
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OduumManHUTe CTaTUCTUYECKM AaHHU NOKa3BaT peaneH pacTex Ha 6pyTHUA BbTpelleH npoaykT (,6BMN“) n Ha BB
Ha rnaBa OT Hace/NeHUeTo.

Cnep, BbBEXKAAHETO HA cucTemaTa Ha BanyteH 6opp npes 1997 r. bbarapua nocTura MakpoOMKOHOMMYECKA
ctabunHocT M f06pK NOKasaTenn 3a MKOHOMUYECKO pa3suTue. OT apyra cTpaHa, HebnaronpuATHOTO 06pbLLaHe
Ha CBETOBHMA M B YaCTHOCT Ha EBPOMENCKNA MKOHOMUYECKU LMK e NPeanocTaBKa 3a NOTEHLMAHO 3a4bpiKaHe
Ha pbCTa Ha MKOHOMMKaTA.

EnHO 3abaBsHe Ha MKOHOMMKaTa Ha EBponenMckus cbto3 M bbarapua MAM BCAKA Apyra HECUTYPHOCT Mo
OTHOLWEHWE HA MKOHOMMYECKOTO Pa3BUTME MOraT Aa HanpaBAT notpebutenute n GUsHec opraHu3auuute
npeAanasiveun U TOBa A3 Ce OTPA3U Ha KeJlaHMETO M Bb3MOXKHOCTUTE UM A3 U3NO0A3BAT yCayruTe Ha [pyKecTBoTo.

OyaKBaHMATA Ha MOBEYETO aHa/AM3aTopu ca 3a 3abaBsAHe Ha pPbCTa M AOPU CBMBAHE Ha MKOHOMWKWUTE Ha
pa3BUTUTE 3anNafHOEBPONENCKN CTPaHU, KaTO OYaKBaHMATA Ca TO3M NPOLLEC A3 AOCTUIHE, MaKap U cbeC 3abaBsaHe
M B CMEKYEH BapuaHT, U bbarapua. 3abaBaHETO Ha MKOHOMMYECKMA PBCT U CBbP3aHUTE C TOBA OFPaHUYEHMA Ha
pa3xoAuTe OT CTPaHa Ha YaCTHUTE KOMMNAaHUN U HEA0CTaTbYHOTO MM KOMMEHCUPAHE C aHTULMKIUYHU MEPKU OT
CTPaHa Ha HAUWMOHaNHMTE U HaZHaALMOHA/HN NPAaBUTE/ICTBEHM OPraHM MOMKE [a Ce OTPas3u HEraTMBHO BbpXy
npuxoauTe U peHTabunHocTTa Ha EmUTEeHTa. 3HAaYMMOCTTa Ha TO3M PUCK MOXKe ga b6bae onpefeneHa Karto
cpegHa.

Touka 1.6.9. KpeguTteH puck 3a A'bpKaBaTa

KpeanTHUAT pUCK NpeacTasisBa BEPOATHOCTTa OT BJ/IOLIABAHE HA MEXAYHAPOAMA KpeauTeH PerTUHr Ha
Bbarapua. HUCLK KpeauTeH PerTUHT Ha CTpaHaTa MOXe Aa A0Befe A0 MO-BUCOKMU JIMXBEHU HWUBA, MO-TEXHKKM
yCcnosus 3a pUHaHCMpaHe Ha TbProBCKUTE APYKECTBa, B TOBA YMC/I0 M HA EmuTeHTa.

LObArocpouHUAT KpeanuTeH PEUTUHT Ha Bbarapua (M3TouHUK: M®) B uyKaecTpaHHa U MecTHa BajlyTa Mo CKasaTa
Ha Standard & Poor’s e BBB. 3a nocnegHo, Ha 29.11.2019 r. pelTuHroT 6€ nosuweH ot BBB- Ha BBB, a Ha
29.05.2020 r. nepcnektuBata OT NosfoxutenHa 6e npomeHeHa Ha ctabunHa. Ha 25.11.2022 r. areHuusTa
Standard & Poor’s NoTBbpY HACTOALLMA KPeaAUTEH PEUTUHT U NepcrnekTuBa.

Ha 03.02.2023 r. peiTuHroBaTa areHuua Moody’s npenoTBbpan KpeauTHUA perinTuHr Ha Peny6anka Bbarapua
JaZleH npu nociegHOTo nosuweHue oT areHuumata ot 09.02.2020 r. —Baal cbc ctabunHa nepcnekTvBa 3a
AbATOCPOYHUTE AbPIKABHU LIEHHU KHUXKA.

Cnopep, ckanata Ha Fitch, AbArocpoyHMAT KpeauTeH penTUHr Ha Bbarapus B yyxKaecTpaHHa BaayTa e BBB ¢
NOJIOXKUTEIHA NepPCrneKT1Ba (3a NocneHO PEUTUHIBT be noBuLLEH Npe3 aekemspu 2017 1. c egHa cTeneH, a npes
¢deBpyapu 2021 r. 6e noBuILEHa M NepcneKkTMBaTa — OT CTabuaHa Ha nonoxKuTenHa). Ha 18.11.2022 r. areHuus
Fitch noTBbpAM HacTOAWMA KpeauUTeH PEUTUMHT W MepcrneKkTMBa. 3HAYMMOCTTa Ha TO3M PUCK MOXe aa bbae
onpefeneHa Kato cpeHa.

Touka 1.6.10. Puck oT kaTacTpodUUHU CbOUTHUSA U APYTHU GOPCMaKOPHU 06CTOATEJICTBA

[JenHocTTa Ha [py:KecTBOTO mMoXKe Aa 6bae MOBAMAHA M OT APYrM U3MEHEHMA B CBETOBHATa W pernoHasHa
MKOHOMMYECKA W MOAUTMYECKA KOHIOHKTYPa, Bb3HUKHAAW B pe3ynTaTHa BOEHHW AeWCTBUA, FParKAaHCKO
HernoauyvHeHue, enuaemuu, NpUpoaHN beacteusa U Apyrn GbopcmarKopHM 0bCTOATENCTBA, KOMUTO Morat Aa
3aTPYAHAT UM NPefoTBPATAT OCbLLECTBABAHETO uenuTe Ha [lpyKecTsoTo. TpyAHOCTTa 3a NpeaBuXaaHe Ha Te3un
CbOUTUMA M HEBB3MOXKHOCTTA Ha MbJHO 3acTpaxoBaHe Hanara M3MNON3BAHETO Ha MpeuuseH Noaxon Ha
aHanM3npaHe Ha HannyHaTa MHPOPMaLMA, 3aCTPaxoBaHe Ha NPUTEXABAHUTE UMOTK M oNpeaenaHe Ha Nnporpama
3a [eicTBMA MPU Bb3HMKBAHE Ha Kpu3ucHa cuTyauua. EnngemusaTta ot COVID-19 u BoiHata B YKpalHa e
Bb3MOXKHO [a MOBAMUAAT BbBPXY WHTEpPeca KbM npegnaraHeto u/uanm aa 3abaBu  M3NbAHEHMETO Ha
KopnopaTusHaTa cTpaTerua Ha EmuTeHTa. B Ta3un Bpb3Ka cneapa ga ce otbenexu, ye EMUTEHTHT HAMA TBBPAO
MOETU aHra*XMMeHTU 3a OCbLIEeCTBABAHE Ha WHBeCTMUMWUTE. 3HAYMMOCTTa Ha TO3M PUCK MOXKe fa bObae
onpejeneHa Kato cpegHa.
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PA3JEN 2. PUICKOBU ®PAKTOPU XAPAKTEPHU 3A LLEHHUTE KHUXXA
Touka 2.1. PuckoBe, CBbp3aHM C €CTECTBOTO Ha LIEHHUTE KHMKA

Touka 2.1.1. LleHOoBM puUcK

Cnep, [ONyCKaHETO [0 perynupaH nasap, LeHaTa Ha akuuute Ha ,buaHop Xonguur” ALl we ce onpeaensa B
33aBMCUMMOCT OT TbPCEHETO M NpegiaraHeTo Ha akuumn Ha bopcaTa, oT PUHAHCOBUTE pe3yaTaTn Ha JpyKecTBoTO,
OT OMOBECTEHUTE HOBUHU U CbbUTUA. BcreacTeme Ha Te3m GaKTopM LleHaTa Ha aKLMUTe MOXKe Aa HapacTBa Man
HamanAga. PUCKBT 3a akUMOHepuTe Ha ,BuaHop XonamHr” Afl ce uspasaBa BbB Bb3MOXKHOCTTA 33 peannsmpaHe
Ha 3arybu BcneacTBMe Ha KonebaHuATa B LEeHMTe Ha akuuute. Te3n KonebaHuAa moraT ga 6baaT pesku u
ObNTOCPOYHM.

LleHnTe Ha BOPCOBO TbPryBaHMTE aKUMM KaTo UAIO Ce BAWAAT OT NosMTUYeckaTa ob6CTaHOBKa B cTpaHaTta M
permoHa, MNpPOMeHUTe B MpOBeXAaHaTa MKOHOMMYECKA MOAUTMKA Ha MpPaBUTENCTBOTO, MPOMEHUTE B
3aKOHOAATE/NCTBOTO M MHBECTULMOHHMA KAumat. AKumuTe Ha ,BbuaHop Xonguur” ALl cbuio 6uxa moramn Aa
NPOMEeHAT NasapHaTa Cu LeHa B pe3yaTaT Ha Bb3AeNCTBMETO Ha Te3n haKTopu.

JpyXKecTBOTO He 61 MO0 U He rapaHTMpa, Ye LeHaTa Ha npeasiaraHuTe OT Hero 06MKHOBEHM aKLMK We ce
NnoBMLWW BbB BpemeTo. ,,BraHop XonamHr” A HAMa Aa OCbLLecTBABa 06PATHO M3KYMNyBaHE HA LLEHHUTE KHUMKaA C
Len 3ana3BaHe WM NOBMLIABAHE HA TEKYLMTE Na3apHM UeHK. Mo Ta3m NpuynHa 3HAYMMOCTTa Ha TO3U PUCKOB
daKkTop MoKe Aa 6bae onpeaeneHa KaTo BUCOKaA.

Touka 2.1.2. Puck, cBbp3aH € 6brapckmna nasap Ha LEeHHU KHUXKA

Bb3MOXHO € MHBECTUTOpUTE Aa pasnonarat C No-Manko MHGopMauua 3a 6bArapckUA Nasap Ha LEHHWM KHUKA,
OTKOJIKOTO € Ha/IM4YHa 3a APYXKEeCTBa Ha APYrv Nasapym Ha LLeHHU KHUXKa. KomucunaTa 3a GMHAHCOB HaA30p cneam
3a pasKpMBaHETO Ha MHOOPMALMA U CNAa3BaHETO HA APYrUTe PeryaaTopHu CTaHAAPTU Ha 6bArapckua nasap Ha
LUEHHW KHMXKa, 33 CNasBaHETO Ha 3aKOHWTE M M34aBa HapeAbu M yKasaHWA 33 3aAb/KEHWATA OTHOCHO
pasKkpuBaHe Ha MHOOPMaLUMA, TBPFOBMATA C LEHHW KHMXKA NPU HAaZIMYMETO Ha BbTPELIHA MHPOpMaLMA U Apyru
BbrnpocK. Bce Nak e Bb3MOXKHO 4a MMa NO-Masiko Ny6anYHO A0CTbMHA MHbOPMaLMA 3a BbArapckuTe APYKecTBa,
OTKOJIKOTO O6MKHOBEHO Ce MPeaoCcTaBsA Ha Pas3no/IoXKeHWe HAa MHBECTUTOPUTE OT NyBAMYHUTE APYNKECTBA Ha
APYTUTE Na3apy Ha LEHHU KHWKA, KOETO MO3Ke [a Ce 0TPasm Ha nasapa Ha akumute. 3HauMMOoCTTa Ha To3u GaKTop
MOXKe Aa bbae onpesesieHa KaTo BUCOKA.

Touka 2.1.3. JIukBnAeH puUck

JINKBNOHUAT PUCK 38 MHBECTUTOPUTE Ce N3pasfaBa B HECUTYPHOCTTA 3a HA/IMYMETO Ha aKTUBHO Na3apHO TbpceHe
Ha akuuuTte Ha ,buaHop Xonamur” ALl npes onpeaeneH nepuog ot Bpeme. Mpu nnnca Ha akTUBHA TbProBuA U
cnab nHTepec KbM akumuTe Ha [lpyKecTBOTO, LieHaTa UM MOXe Aa Ce NMOHUXKM, a aKLMoHepuTe Aa peannsmpar
3arybu. MHBecTuTOpUTE CnepBa Aa MMAT nNpeasua, Ye B AafeH MOMEHT NPWU AnMca Ha afieKBaTHO NasapHoO
TbpCeHe MoraT Aa He ycrneaT Aa NpoAanaT BCUYKM MM HacT OT aKLMUTE CU Ha KenaHaTa oT TAX ueHa. HnBoTo Ha
NNKBUAHOCT Ha aKkuMUTe Ha [lpy»KecTBOTO 3aBUCK KaKTO OT TAXHATA aTPAKTUBHOCT, Taka U OT OBLLOTO CbCTOAHME
Ha KanuTanosuA nasap B cTPaHaTa. 3HaYMMOCTTa Ha TO3M GaKTOp MoKe Aa bbae onpeaeneHa KaTo BUCOKaA.

Touka 2.1.4. BanyTeH puck

BanyTHUAT PUCK, KOMTO HOCAT aKuuMuTe Ha ,,BuaHop Xonamur” Al, nponsTnya oT TOBa, Ye Te ca 4EHOMUHUPAHU B
6barapcku nesa. MpomaHaTa Ha BaNyTHUA KypcC Ha /ieBa CNpAMO Apyra BaayTa 6y NpomeHuna AOXOAHOCTTa,
KOATO MHBECTUTOPMTE OYaKBaT Aa nosy4yat. EBeHTyanHo obe3ueHsBaHe Ha neBa 61 40BeNO A0 HamanaBaHe Ha
[OXOAHOCTTA OT MHBECTMPAHETO B akuuu Ha [pyskectsoTo. OT Apyra CTpaHa, HamanABaHETO Ha AOX0AHOCTTa 6u
[l0BeNIo 10 cnaj, B UHBECTUTOPCKUA MHTEPEC U CbOTBETHO A0 HaMaffBaHe Ha LieHUTe Ha akuuute. PaKTbT, Ye
6bArapcKUAT NIeB 3aKOHOBO e GUKCUPAH KbM eBPOTO, NPeMaxBa A0 roNsama CTeneH BasyTHUSA PUCK U obycnass
[ABVKEHMEe Ha NleBa CMpPSAMO OCTaHa/UTe MEXAYHAapoAHW BanyTW, NOAYMHEHO M3LANO Ha MOBeAeHMEeTO Ha
obuwiaTa eBponelicka BanyTa. B To3u CMUCBHA, BaNyTHUAT pUCK 6M Morbn aa 6bae onpeseneH KaTo HUCHK 3a
MHBECTUTOPM, UnATo 6a3oBa BanyTa e 6bArapcku NeB UK €BPO, U BUCOK 33 MHBECTUTOPU, YMATO 6a3osa BanyTa
e pasnuyHa oT Te3n ase.
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MpyM OTYMTAHETO Ha TO3M PUCK, CnepBa fa 6bae B3eTO MNoj BHMMaHWME HamepeHueTo Ha bbarapua 3a
NpUCcbeaNHABAHE KbM €BPOMENCKMN BalyTEH MEXaHM3bM, KaTo CTbINKa 33 NpMeMaHe Ha eBPOTO KaTo HALMOHA/HA
BanyTa B bbarapus. To3u mexaHM3bM Npeanonara NnpeM1MHaBaHe oT GUKCUPAH KYPC KbM KOHTPOIMPaHO NiaBaly,
KYpPC Ha /ieBa KbM €BPOTO, KOETO B 3HAUMTE/IHA CTEMEH e/IMMUHUPa GaKTopuTe, BOAELLM A0 peayumpaH BaayTeH
PUCK. 3HAYMMOCTTA Ha TO3M PUCKOB PaKTOP MOKe Aa bbae onpeaeneHa Kato cpeaHa.

Touka 2.1.5. Puck 3a ueHarta, nopoaeH OT 3HAaYUTENIHU CAENKU C aKUMM Ha EMUTEHTa

AKO 3HauuTeneH 6poi OT aKuMUTe ce NpPeaNoXaT 3a npofaxkba, bopcoBaTa LeHa Ha aKkUMUTE MOXKe Aa ce
NoHWKK. TakMBa NpoAaxkbu moraT cbLo Aa M3npassT ,buaHop XonamHr” ALl npea 3aTpyAHEHMA Aa U34,3Ba HOBU
aKkuuMuM B 6baelLe, KoraTto M Ha KakBaTo LeHa [pyKecTBOTO cMATa 3a noaxoaAwa. Mo Tasn NnpuymMHa 3HaYyMmMocTTa
Ha TO3M pUCKOB GaKTOP MOXKe Aa 6bae onpesesieHa KaTo BUCOKa.

Touka 2.1.6. Puck oT pasBogHaBaHe npu 6baewo dMHaHCKMpaHe Ypes U3aaBaHe Ha akLuuu

,BraHop Xonguur” ALl moxe A3 u3gasa AONbAHUTENIHN OOMKHOBEHWU aKLMK NPU NOCAEABALLM YBEAMYEHUA HA
KanuTtana. CbrnacHo 6bvArapCcKoTo 3aKOHOAATENCTBO, [ pyKECTBOTO € ANbKHO Aa NPeasioXKu Tesn 06UKHOBEHMU
aKLMM Ha HacToAWMTE aKLUMOHEPU CbIIAaCHO NPaBOTO UM Aa NPUAOBMAT YacT OT HOBUTE aKLMK, CbOTBETCTBALLM
Ha Aena Um B KanuTasa Npeau yseandeHMeto. HesaBMCMMO OT TOBa, HAacTOALMTE aKLMOHEPU moraT Aaa usbepat
Ja He yyacTBaT B ObAello eMUTMpaHe Ha OOMKHOBEHW aKLMW, KOETO Lie AoBeAe 40 ,Pa3BogHABaHe” Ha
TEKYLLLOTO UM yyacTue B ,,bruaHop Xonguur” Afl, T.e. TEXHUAT AsAN B [l pY*KECTBOTO Lie Ce Hamanu. 3HaYMMOCTTa Ha
TO3M PUCK CbLLo 61 Morna aa 6bae onpeaeneHa Kato BUCOKa.

Touka 2.1.7. J/lnnca Ha rapaHuuA 3a u3nnawaHe Ha AUBULEHTU

M3nnallaHeTo Ha AUMBUAEHT 3aBUCK OT GUHAHCOBOTO CbCTOAHUE Ha [lpy»KeCTBOTO, CbOTBETHO OT peannsnpaHeTo
Ha nono)KuTeneH GpuHaHCOB pesynTaTt oT AeWHOCTTa. He cblecTByBaT rapaHumu, Yye [JpysKecTsoTo e nocrura
[OCTaTbyeH NoNoXKMTeNeH pe3ynTaT B 6baellle, 3a Aa pa3npeaena ANBUAEHT. 3HAYMMOCTTa Ha TO3U PUCK CblLO
61 morna aa 6bae onpeaeneHa Kato BUCOKa.

Touka 2.1.8. UHd1aniMoHeH pUCK

MposBneHneTo Ha MHGNAUMOHHUA PUCK 33 aKUMOHepuTe Ha ,BuaHop XonamHr” ALl 61 HacTbNUAO B CayvauTe,
KOrato goxogute oT akuunute (I'IOBVILLIEHMe B UeHaTa M/VII'IVI nonyvyeHu ,D,MBVIAEHTVI) Ca NOo-Manku ot MHd)l'IaLI,MFITa
3a nepmoda Ha MHBeCTUpaHe. MHd)ﬂaLI,MOHHMTe npouecu BogAT 4O HaMa/sieHWe Ha peasiHaTa AO0XO4HOCT, KOATO
nonyvyaBaTt MUHBECTUTOPUTE.

Bbnpekn ye B AbArocpodeH NaaH AOXOAHOCTTa OT akuuu obuyainHo nsnpesapBa UHPNAALMOHHUTE MPOLLECU B
bbarapua M B Apyrn CTpaHU C pa3BUTa NasapHa MKOHOMMKA, HAMA rapaHuuM 3a MHBECTUTOPUTE B aKUUM Ha
,BvaHop XonguHr” A[l, 4e TAXHaTa MHBECTUUMA LWe NpeacTaBnsfBa peasiHa 3awuTa cpewy WHbNaumATa.
3HauYMMOCTTa Ha TO3U PUCK MOXKe Aa 6bae onpeaeneHa KaTo BUCOKa.

Touyka 2.1.9. Puck oT BOJIaHTHUJIHOCT Ha lleHaTa Ha aKIJMHUTe

CbU.I,ECTByBa PUCK OT pe3kn ABuxXeHnAa B LeHUTe Ha akKuMnTe Ha ,ﬂ,py)'KeCTBOTO. Te morat Aa 6'b,£l,aT nopoaeHun
KaKTo OT ¢yHAamMeHTanHU ¢GakTopu, XapaKTepHu 3a camusas EmuteHT (Hanp. nybauKyBaHe Ha ¢UHaAHCOBMU
pesynTaTv, KOpNopaTUBHU CbOUTMA KaTo CMAHa Ha COBCTBEHOCTTa, M Ap.), Taka U BbHIWHKU GaKTOpWU WU3BLH
KOHTpo/a Ha ,,BruaHop XonguHr” Afl, cnyyuBalum ce Ha MECTHUA U MeXAyHapoaHuTe GMHaHCOBM Nasapu (Hanp.
CPUB Ha TbProBCKUTE CUCTEMW, KOMMIOTbPHWU TPELIKWU, NPecbxBaHe Ha AMKBMAHOCTTA Ha Masapute u Ap.).
BonaTunHOCTTa, NOPOAEHa OT PE3KUTE ABUKEHMA B LLIEHWUTE Ha aKUMUTE, MOKe [la A0Bee A0 CblLEeCTBEHM 3arybu
3a MUHBECTUTOPUTE B TAX. 3HAYMMOCTTa Ha TO3U PUCK MOXe da 6'b,CI,e onpeaeneHa Kato BUCOKa.

Touka 2.1.10. Puck oT npoMsiHa Ha pexKMMa Ha JJaH'bYHO 06J1araHe Ha UHBECTUIUHTE B
LeHHU KHWXa

Kbm AaTaTa Ha U3rotBAHe Ha HacToAWMnA I'IpocneKT, peannsnpaHnTe Kanntaaosu ne4yanébu ot rlpo,qa>+<6aTa Ha
LEeHHU KHNXXa Ha I'Iy6J1M‘4HVI APYyXecCTBa Ha perynmpaH nasap B B'bl'll'apl/lﬂ He nognexat Ha obnaraHe ¢ AaHDK.
CbLuecTByBa PUCK TO3M AaHDBYEH PEeXUMM MO OTHOLWEHWE Ha obnaraHe goxoAuTe OT onepaLmm C LEeHHU KHUXKaA Aa
6bae npomeHeH B 6baelle, KoeTo 6M OOBeNO A0 HapacTBaHe Ha AAaHBYHOTO HBpeme 3a aKUMOHepUTe U
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HamasnsaBaHe Ha TEXHWUTE NeYyanbu oT TbProBma € akLMUTE Ha [pyKecTBOTO. 3HAYMMOCTTa Ha TO3M PUCK MOXKe Aa
6bae onpeseneHa KaTo cpeaHa.

TouKa 2.2. PucKoBe, cBbp3aHM C Ny6AMYHOTO npeanaraHe M/MAM AOMNYCKaHeTo Ha
LEeHHWN KHMXKA A0 TbpryBaHe Ha peryanpaH nasap

TouKka 2.2.1. PUCK OT HeycrnewHO OCbllecTBABaHe Ha Myb6AMYHOTO npeasaraHe Ha LeHHWU

KHUXa

B cayyait Ha HeycnewHOo OCblLeCcTBABAaHE HA Ny6/AMYHOTO MNpeasiaraHe Ha LEeHHW KHUXKa, EMUTEeHTLT HAma
M3NbJAHU NAAHWPaHATa MHBECTMLMOHHA Nporpama no npuaobusaHe Ha ABeTe APYKECTBA U MOCTOBUA BaHKOB
3aem we 6bae npekpateH 6e3 n3BbpLUBaHE Ha NPUAOBUBAHMA, KOETO Le 3a6aBu 1 3aTPYyAHN U3Mb/HEHWNETO Ha
Ha cTpaTervaTa My 3a pasBuTMe. 3HaYMMOCTTa Ha TO3M PUCK € BUCOK.

TouKa 2.2.2. PUCK OT HEBB3MOXKHOCT 3a YNpa*kHABaHEe Ha NpaBa Npu HacToALWOTO U bbaello
yBe/IMYeHMe Ha KanuTtana Ha EmnteHTa

JOoKONKOTO, CbrNacHO ycnoBuATa Ha NpeasiaraHeTo, CbOTHOLWEHNETO MeXAy M3AaBaHuTe npasa M efHa HOBA
akums e npaso/akuma 1.238939449 kbm 1, CbLIECTBYBA PUCK HACTOALLM aKLUMOHEPU, MPUTENKABALLM MO-MaTbK
6poli akLuuK (CbOTBETHO MNpaBa) OT M3UCKYEMOTO 3a 3aMMCBaHe Ha efHa aKUMsA MPU HACTOALLOTO YBE/IMYEHNE Ha
Kanutana, Aa He moraT Aa YnpaxKHAT npaBaTa CM W y4yacTBaT B YBE/IMYEHMETO Ha Kanutana Ha EmwurteHTa.
CoblueBpeMEHHO, He CbLLECTBYBAT rapaHLMu, Ye npu 6baeLLo yBeanyeHne Ha KanuTana ToBa OTHOLEHWE OTHOBO
HAMA fJa 6bae ApobHO (Heuano Yncao), PecnekTMBHO NpU BbAewy yBENMYEHUS HA KanuTana Ha EmuTeHTa,
aKLMOHEepU, NpUTEXKaBaLLM CaMO e4Ha aKLMA, Aa He MOraT A3 YNPaXHAT NpaBaTa CM M y4yacTBaT B yBE/IMYEHUETO
Ha Kanutana Ha EmuTeHTa. 3HaYMMOCTTa Ha TO3M PUCK BU morna fa bbae onpeseseHa KaTo BUCOKA.
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YACT BTOPA. UHbopmauua cbrnacHo [Mpunoxkenne 1 ot JenermpaH
pernameHT (EC)2019/980

PA3SAEN 1. OTTOBOPHU NNUA, UHPOPMAUMA OT TPETU CTPAHMU,
AOORJTIAOUN HA EKCNEPTUN U OOOBPEHNE OT KOMMNETEHTHNA OPTAH

TouKa 1.1. /lnua, oTroBapsAwm 3a MHpopmaLmaTa B MpocnekTa, N3roTBEH KaTo eANHEH

OOKYMEHT

YneHoBeTe Ha CbBeTa Ha gupektopute Ha ,buaHop Xonguur” AL — WeaH Aumutpos Aumntpos -
Mpeacenaten Ha CbBeTa Ha aupekTopute, KoctaanH CtoaHos MopaaHos - 3amecTHUK-NpeaceaaTen
Ha CbBeTa Ha gupekTopute u U3nbaHuTeneH gupektop n MaptuH Bnagumupos AMMUTPOB — UieH Ha
CbBeTa Ha AMpPEKTOPUTE, OTFOBaPAT CONMAAPHO 3a BpeauTe, NPUYMHEHN OT HEBEPHM, 3abyKaaBaLLM
WM HEMDBAHM JaHHU B Lenma MNpocneKkT, CbOTBETHO 3a LAnaTa MHGopmauma B Hero. CbCTaBUTENAT Ha
dUHaHCcoBUTE OTYETU Ha EmmTeHTa 33 2019 1., 2020 1., 2021 r. 1 2022 r. OTrOBapA CONMAAPHO C IMLATA
no NpeaxonHOTO U3peYeHMe 3a Bpeaun, MPUYNHEHUN OT HEBEPHMU, 3abyKAaBaLLUM AN HEMB/IHW AaHHU
BbB GMHAHCOBUTE OTYETU. PErMCTPUPAHMAT OANTOP Ha ApYyrKecTBoTO 3a 2019 ., 2020 . 1 2021 r. KanuH
Anocrtonos, peructpaupyoHeH Ne 0657 B MUHCTUTYTa Ha AMNNOMUPAHUTE EKCNepT-CHETOBOANTENN, Ype3
npegnpuATMe Ha peructpmpan ogutop —, KA Oagut” EOO/, EMK 200784953, cbe cepanmuie v agpec Ha
ynpasneHue B rp. Codusa, *K.K. ,Jllonnn” 6. 608, Bx. [, eT. 7, an.112 , agpec 3a KopecnoHAeHUMsA Ip.
Codwus, 6yn. ,KHA3 An. oHayKos” N 54 — oTroBaps 3a BpeauTe, NPUYMHEHN OT OAUTUPAHUTE OT HEro
OUHAHCOBU OTYETU.

OTroBOpHMU 3a M3roTBsAHETO N MHPopMaumaTa B NpocnekTa ca:

- MapTuH PagocseToB NeTpoB — u3nbaHuTeneH anpektop Ha UM ,,Codus UHTepHewbHbA Ceklopntns”

AL
- KoctaguH CtosHoB MopaaHoB — M3NbAHUTENEH AMPeKTop Ha ,,BruaHop Xonanur” AL

- Bapa Knpunosa TogopoBa — cbCTaBUTEN Ha PUHAHCOBUTE OTYETU Ha ,,BuaHop Xonauur” ALl 3a 2019
r.,2020r., 2021 r.mn 2022r.

Touka 1.2. [Jleknapauma oT amuarta, oTroBapALLm 3a [NpocnekTa, U3rotBeH Kato eaAnHeH

OOKYMEHT

MocoyeHunTe No-rope 1L, OTTOBOPHM 3a U3FrOTBAHETO Ha M MHPopMaLmATa B MpocneKTa, ¢ nofaraHe
Ha NoANMCUTE CY Ha NOoCAefHaTa CTPaHMLA Ha HACTOALLNA AOKYMEHT, B CbOTBETCTBME C U3MCKBAHUATA
Ha MpunoxeHne 1 u Mpunoxkenne 11 ot OenervpaH pernameHnTt (EC) 2019/980, aeknapupart, ye
[OKONIKOTO MM € U3BEeCTHO, MHGOPMaLMATA, CbabprKawa ce B MpocneKkTa, CbOTBETCTBA HA GaKTUTE U
ye B T€3M YACTU HAMA NPOMNYCKU, KOUTO e BEPOATHO Aa 3aCerHat HEMHOTO 3HaYeHue.

Touka 1.3. [leknapaumu n AoKAaan Ha eKcnepTum

B HacToAwmnA npOCHeKT He e M3Non3BaH 3anunc Man AokKnag, 3a KOMNTO ce npmema, 4ye € HanumcaH oT
HAKOE 2inue KaTto eKCnepT, OCBEH AOKNaAUTE Ha OOAUTOPUTE Ha EMMTeHTa, KOMUTO Ca NocoYyeHun B Yact
BTOpa, T. 2.1 oT [pocnekTa.

OauTOpPBT Ha [lpy*KeCcTBOTO, 3aBEPU rogUWHUTE PUHAHCOBM OTYETU HAa EMUTEeHTa 3a 2019r., 2020 T. 1
2021 r. He NpuTeXaBa 3HAYNTENEH MKOHOMMWYECKM MHTEPEC, CBbP3aH ¢ EMuTeHTa.

OANTOPCKUAT AOKNAA Ha He3aBUCUMUA O0AUTOP Ha GMHAHCOBUTE OTYETU Ha ,BruaHop XonamHr” AL e
W3roTBEH B M3MbJIHEHME HA U3UCKBAHMATA Ha 3aKOHa 3a He3aBUCUMUSA GUHAHCOB OOMT.
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Hama AeKnapauna Manm gorknag, KoOuto ga Ca U3rotBeHm no UCKaHe Ha EMuTeHTa 3a uenute Ha
HacToAWMNA I'IpocneKT.

Touka 1.4. 3anon3BaHa MHGOPMALMA OT TPETU CTPAHMU

,bnaHop Xonamur” A noTtebpXKAaaBa, Ye WMHbOpMaUMATA, KOATO € MOoJiydeHa OT TPeTU CTPaHu
(oguTopute Ha EmMuTeHTa, KOUTO ca nocodyeHn B Yact Brtopa, T. 2.1 oT [llpocneKkTta, KakTo u
nHpopmaumata ot HaunoHanHua Cratuctmyeckm MHcTuTyT, Bbarapckata HapogHa baHka u AreHumaTa
no BMUCBAHMATA), € TOYHO Bb3NPOU3BEAEHA U Ye AOKONKOTO EMUTEHTBT € OCBEeAOMEH U MOXKe A3
npoBepu MHbopMaLmaTa, NybAMKyBaHa OT TE3N TPETU CTPAHMU, He ca BV NPOoNyCHATN HUKaKBU GaKTy,
KoMTO B1xa HanpaBUAW Bb3NpousseseHaTa MHPOPMaLMA HETOYHA AN NoABeXAaLla.

Touka 1.5 leknapauua no PernamenT (EC) 2017/1129
npOCI'IEKT'bT e o,a,oGpeH oT KomucunaTa 3a d)MHaHCOB Ha430p, B Ka4eCTBOTO 1 Ha KOMMeTeHTeH opraH
cbrnacHo PernameHT (EC) 2017/1129 c PeweHune Ne 518-E ot 04.05.2023 r.

KomucuaTa 3a dMHAHCOB Haa30p oA0bpABa NPOCNeKTa eANMHCTBEHO aKo OTroBapsA Ha HaNOMXKeHUTe C
PernamenT (EC) 2017/1129 craHaapTv 3a mb/iHOTa, pa3bupaemocT 1 Cbr/iacyBaHOCT.

ToBa ogobpeHue He cneaBa [a Ce pasrfexaa KaTto yTBbpiKAaBaHe Ha eMWUTEeHTa, npeameTr Ha
npocnekTa.

PA3AEN 2. 3AKOHOBO OMNPEAEJ/IEHN OAUTOPK

ToukKa 2.1. JaHHKX 332 OAUTOPUTE HA EMUTEHTA

PeructpupaHumat oantop Ha gpyKectsoto 3a 2019 r., 2020 r., 2021 r. n 2022 r. e KaanH Anoctonos,
pernctpauyoHeH Ne 0657 B WHCTMTyTa Ha AUNAOMWUPaAHUTE EKCNepT-CHeTOBOAMTENU, 4pes
npegnpuATvMe Ha perncTpmpand oautop - ,KA Ogut” EOOL, EMK 200784953, cbc cepanuiue v agpec Ha
ynpasneHue B rp. Codusn, XK.K. ,Jllonmu” 6a. 608, Bx. [, eT. 7, an.112 c otroBopeH oguTtop 3a 2019 r.,
2020 r. 1 2021 r. KannH Anoctonos, permctpaunoHed Ne 0657 8 UEC — aapec 3a KopecnoHaeHUMA Ip.
Codwua 6yn. ,,KHas An. JoHaykos” Ne 54,

,BvaHop Xonanur” Al e cnasmno pasnopendbute Ha 3aKoHa 3a He3aBMCMMMA GMHAHCOB O4MT M 3aKOHa
3a CYETOBOACTBOTO NMpu n3bopa cu Ha o4UToP.

ToukKa 2.2. [IpnyumnHKM 33 HanyCcKaHe, OTCTPaHABAHE UAN NPOMAHA HA OAUTOPU
3a nepuoga, ob6xeawaw, 2019 r., 2020 r., 2021 r. n 2022 r., HAMA OAUTOPU, KOUTO Ca HanycHanun, bunm
Ca OTCTPAHEHU UM He ca Buan npensbpanu.

PA3AEN 3. PUCKOBE CBbP3AHN C EMUTEHTA

OcHOBHUTE pucKose, cBbp3aHu ¢ EMuTeHTa, ca n3noxxeHu B Hact MNbpea Ha MpocnekTa.

PA3AEN 4. NHOOPMALWMA 3A EMUTEHTA

Touka 4.1. dDupma 1 TbProBCKO HAMMEHOBAHME

dupmaTta M TbProBCKOTO HaMmeHoBaHMe Ha EmuTeHTa ca uaeHTUYHM — ,BuaHop XonauHr” AL.
[py»KecTBOTO € y4peseHo M PerncTpupaHo Kato ApPYXKecTBO C OrpaHWYeHa OTroBOPHOCT ,Apekcyc”
00[4, c PeweHune Nel ot 01.07.1998 r. no dupmeHo geno Ne 8453 ot 1998 r. Ha CIC cbrnacHo
3aKOHOZaTencTBoTo Ha Penybauka Bbarapua. C PeweHne Nod ot 10.11.2000 r. Ha CIC ce npomeHs
HaMMeHOBaHMETO Ha dupmarTa Ha ,Ppamdab Bbuarapus” OO, C PeweHune No5 o1 05.10.2001 r. Ha CI'C
ce NPoMeHs HauMeHOBAHWETO Ha APYKecTBOTO Ha ,,buaHop” OO/. C PeweHune Ne9 ot 23.03.2006 r.
Ha CIC Ha ocHoBaHMe 4n.264 ot T3 ApYKecTBOTO C OrpaHMyeHa OTroBopHOCT ,BuaHop” OO/ ce
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npeobpasysa B aKLMOHEpPHO ApyxKecTBo ,BbuaHop” Al, upe3 npomsaHa Ha npasHaTa my ¢opma. C
PeweHwne Nel7 ot 28.12.2007 r. ce NpoMeHA HaMMEHOBAHMETO Ha APY*KeCTBOTO Ha ,,BuaHop XonguHr”

AL

Touka 4.2. MACTo Ha perncTpaumsa, perucTpaumoHeH HoMep U UAEHTUPMKALMOHEH Koa,
MsacTo Ha peructpaums Ha EmuteHTa e Bbarapus, obnact: Codus (ctonmua), panoH ,,06opuiue”, ya.
,depkosHa” N2 78, et. 4, an. 11. TenedoH: 02/ 460 4200, NHTepHeT cTpaHmuua: www.bianor-holding.bg.
[LpyxecTBoTO € pernctpupaHo 8 TPPHOJTHL, noa EMK 175061032, no ¢upmeHo geno Ne 8453/1998 r.
no onuca Ha CopuMckM rpagckn cba, PupmeHo otaeneHne. UaeHTUPUKALUMOHEH KOA, Ha MpaseH
cybekT (LEl koa) Ha EmuTeHTa: 894500909IR2G2GVHTI6.

ToukKa 4.3. [laTa Ha yupeasaBaHe, NPOABLAXKUTENHOCT Ha CbLLECTBYBaHe
,BraHop XonguHr” ALl e yupegeHo Ha 01.07.1998 r. [lpy*KecTBOTO e yupeaeHo 3a HeonpeaeneH CPokK.

Touka 4.4. Cepanuuwe, npaBHa popma, 3aKOHOAATENCTBO, AAPEC U KOHTAKTH
CepanuieTto Ha EmuteHTa e bbarapusa, obnact: Codus (ctonmua), panoH ,,06opuie”, ya. ,YepkosHa”
Ne 78, et. 4, an. 11. TenedoH: 02/ 460 4200, UHTepHeT cTpaHnLa: www.bianor-holding.bg.

MpaBHaTa ¢opma Ha EMUTEHTA e aKLMOHEPHO APYHKecTBO. [pyKeCTBOTO e yupeaeHo U GYHKUMOHMPA
CbrNacHO 3aKOHOAATeNCTBOTO Ha Penybaunka bbvarapus.

MHBecTUTOpUTE cnefBa Aa oTymTaT, Ye nHpopmaumaTa Ha yebcaiita Ha [py>KecTBOTO He e 4acT oT
MPOCMeKTa, OCBEH aKo Ta3u MHPOPMaLMA He e BKAoYEHa U3PUYHO Ypes npenpaTka B NpoCcneKTa.

PA3AEN 5. NPETNEA HA CTONAHCKATA AEMHOCT

Touka 5.1. OCHOBHM AeMNHOCTHU

Touka 5.1.1. OnuncaHue n Knto4oBKM GaKTOPU, OTHACALLM Ce A0 ecTeCTBOTO Ha OnepauumTe Ha
€MUTEHTa U HErOBUTE OCHOBHM AENHOCTU

,bvaHop Xonaumur” AL ce dopmmpa KaTo TUN XONLMHIOBO Apy)KecTBo B obnactta Ha
VIH¢OpM3LI,VIOHHMTe TexHonormn n apyru smagose MHBECTULMOHHU NMPOEKTHU, C OCHOBHaA ,CI,EVIHOCT no
npuaobusaHe, ynpas/reHMe, OUEHKA M Npojarkba Ha yyacTMa B OBAFapCKM U YyKAECTPaAHHM
Apy)KecTBa. B HEro e KOHUEHTPUpPaHa aAMUHUCTPATMBHATA, GUHAHCOBATA M CYETOBOAHATA AEMHOCT,
W3roTBAHE Ha cTpaTernsTa 3a pa3sBUTUETO Ha ApyXecTBaTa (FpynaTa), B Kouto , BuaHop XonauHr” AL
MMa MHBECTULMMN U KOHTPOA, UM 3HAYUTENHO BAUAHUE BbPXY YNPaBNEeHUETO.

C PeweHwue oT 3acegaHue Ha KomucunaTta 3a duHaHcoB Hagzop ot 29.08.2007 r. ,BuaHop Xonamur” Al
€ BNM1CaHO KaTo Nyb6/MYHO ApYKecTBO B pernctbpa Ha KOH.

»,braHop XonamHr” ALl e egHonnYeH cobcTBEHMK Ha ,BraHop Cbpeucns” EOOL, nputerkasawo 75%
oT gblepHo apyrectso B CALLL — Bianor Inc.

JbliepHOTO ApY»KeCcTBO C OCHOBEH NPMHOC 3a NPUXO4MTE Ha rpynaTta, a UMeHHo ,buaHop CbpBucms”
EOO/[, cneumanmsmpa B 6bp30-pa3BMBaLLUA CE CETMEHT Ha BUAEO CTPUNMUHT ycayrute. KomnaHmATa
npeaocTasa codTyepHU ycnyrm no paspaboTka u BHeapsasaHe Ha OTT (over-the-top) nnatdopmu 3a
NPeHoC Ha BMAEO CbAbprKaHMe B peanHo Bpeme (live streaming) uam npu noucksaHe (video-on-
demand). Cnopeg, pasnvyHU PEHOMMUPAHU MPOYYBAHMUA, OYAKBAHMATA 3a PACTE B CErMeHTa Ha
rnobanHua Buaeo cTpUMMUHT nasap ca mexay 20 n 23% no 2030 roamHa. Tasu TeHAEHUMA Ha pacTex
[aBa OCHOBAHWA 33 MOJIOKUTE/IHW NPOrHO3M MO OTHOLWEHMe Ha Gu3sHeca reHepupaH ot ,buaHop
Cbpeucus” EOO/L. B ponbaHeHWEe, KOMMNAHMATA CU NapTHUPA C e4AWH OT Hal-ronemuTe CBETOBHM
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[OCTaBYMUM HA BUOEOCTPUNMUHI MHPPACTPYKTYpa, KOETO W [aBa KOHKYPEHTHO NPeaMMCTBO Mpej,
CXO4HW dupmu B bpaHLua.

OcBeH BMAEOCTPUMMUHI eKcnepT, ,buaHop CovpsBucns” EOOL e v cpen manumHata B Bbarapus
paspaboTtunmumM Ha codTyepHM peweHna 3a oTbpaHuTenHaTa uHAycTpmAa. KomnaHusata e
ceptudmumpaHa no ctaHgaptute Ha HATO 3a Au3aitH, pa3paboTKka U KOHTPO/1 Ha KayecTBoTo - NATO
AQAP 2110 & 2210, umnnemeHtnpa CTAHAT ctaHgapTmTe Ha annaHca - NATO STANAG 7023 & STANAG
4609 1 nma gonyck 3a pabota ¢ knacudpuumpaHa nHbopmauma. Bcnuko ToBa, Hapens € HAKONKOTO
NPUKAIOYMAN, OENCTBALLM W NpeacToswM NpoekTn B obnactta Ha oTbpaHata npassaT ,buaHop
Cbpeucus” EOO[, npeanoynTaH NapTHbOP 3a peguua cBeToBHU nngepun kato Northrop Grumman,
Indra, Thales, Rheinmetall n Airbus Cybersecurity. MNpe3 nocnegHute HAKOAKO roauHu ,BuaHop
Copsucus” EOO/[l HensmeHHO e cpepn YJeHOoBeTe Ha KOHcopuuymuTe ¢uHanuctn B EBponelickaTta
nporpama 3a MHAYCTpUasHO pa3BuTMe B obnactta Ha otbpaHata (EDIDP) n EBponeickmat ¢oHA, 3a
oTbpaHa (EDF). Brog»eTbT Ha mocnegHus 3a NoAKpena Ha MPOEKTM 3a pa3BoM M pa3paboTKa Ha
peLleHuns 3a CUrypPHOCTTa Bb3aK3a Ha 8 mapa. espo o 2027 roanHa. B momeHTa ,,buaHop Cbpsucms”
EOOO pabotv no uetvpu npoekTa ¢uHaHcupaHu ot EDF, a no apyrm Tpu e B npouec Ha
KaHAnAaTCTBaHe.

,Bbnanop Cvpeucmz” EOO/ vma CTOTULM YCMELWHM NMPOEKTU 3a CBETOBHU MAEPU B T.4Y. C BOAELUM
KomnaHuu kato AT&T, IBM, Philips, Duracell, A1 u peanua apyru.

,,Branop Cvpsucns” EOO/ e cobctBeHMK Ha 75% OT KanuTana Ha Bianor Inc. CALL.

Bianor Inc. e gpyxectBo peructpmpaHo B CALL npe3 2007 r. u npepeructpmparo npes 2010 r. To e
Cb3434EHO B U3NDBJAHEHME HAa MHBECTMUMOHHATA NPOrpama Ha rpynarta C uea nsrpaxKgaHeTo Ha HOBU U
no-epeKTUBHU TbProBCKM M MapPKETUHIOBU KaHann B CeBepHa AMepuKa.

HamepeHueTo Ha “BuaHop XonamHr” Al e B 6baelle aa paswupasa noptdoanoto cm oT UT KomnaHum
C YHWKaNeH TexHonornmyeH npodun u cneumanmsauma. Uenta e amsepcudurKauma Ha pucka npu
nasapHu ¢GAyKTyauuu B pasfvyHUTE MHAYCTPUM, HO 3ana3BaHe Ha BMCOKa JobaBeHa CTOMHOCT Ha
npegnaraHutTe ycayru v npoayktu. [pyr TbpceH edeKkT npu paswmMpABaHETO Ha rpynata e
TEXHONIOTUYHA U KYNTYPHaA CUHEpPrua mexxay ObliepHuTe OpYyXKecCTBa, Taka 4ve Te Aa morat Aa cu
B3aMMOZeNncTBaT M Aa ce AO0Mb/BAT, KOraTo ToBa ce Hanara. Tosn noaxon moxe aa 6bae mHoro
edeKTMBEH U C Ornes KOHKYpPEHTHWUA Nasap Ha Tpyaa W TPYAHOCTUTE MPU HaMMpaHe Ha BUCOKO-
KBannpuumpaH nepcoHan.

Mpe3 nepuoaa, obxBaHaT OT UCTOpUYecKaTa dpMHaHcoBa MHPopmaLma (2020 — 2022 r.), KaKTO U KbM
JAaTaTa Ha HacToAwMmA MPOCNeKT, U3BbH e4HOKPATHUTE NPUXOAM OT NpoaarxkbaTa Ha y4acTUETO CU BbB
Flipps Media, Inc., KoMnaHnATa reHepMpa NPUXoAUTE CM OCHOBHO OT Npodakba Ha ycayru.

TouKa 5.1.2. MUHbOpMaLMA 33 3HAUNTENHUTE HOBWU MPOAYKTU U/UAn ycayru

[py»KecTBoTO HAMA BHEAPEHW 3HAUYUTENIHM HOBM MPOAYKTM W YCAYrK, KOUTO ca bunu nybamyHo
onosecteHW. EctectBOTO Ha 6uM3Heca Ha ,buaHop XonguHr* ALl npeanosara HenpeKbCHATO
MmoguburumpaHe 1 paslliMpABaHe Ha ramMuTe npeanaraHn NPOAYKTU C Liea 3anas3BaHe U yBeandyasBaHe
Ha CBOATa KOHKYPEHTOCMNOCOHHOCT.

Touka 5.2. OCHOBHM Nasapw

OcHOBHMTE nasapu, Ha KokTo [pynaTa ¢yHKumoHupa, e CALL, Bbnarapua u EBponenckus cbios.
MNoapobHa MHPopMaLma 3a NpuxoanTe Ha ,,buaHop Xonauur” Al e npeacraseHa B YacT BTOpa, T.7.2.2
ot lNpocnekKrTa.
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®urypa 1. OcHoBHM Nasapw Ha rpynaTa Ha ,,buaHop Xonauur” Al 3a 2019 r. n 2020 .

Mpuxoan no ctpaHn 2019 r. Mpuxoawu no cTpann 2020rT.

3.9% 3.5%

7.9%

m EBpona, U3k Bbarapua  ®m Ces. AMepuka = Bbarapua Opyru m CeB. AMepuka = bbarapua = [ipyru

durypa la. OcHOBHM nasapu Ha rpynata Ha ,buaHop Xonauur” A 3a 2021 r. um
Mpuxopm no ctpaHm 2021r. Mpuxogm no ctpaHu 2022 .
3.9% 5.1%

® EBpona, u3kn. Gbnrapua  ® Ces. AMepuka  ® Bbarapua Jpyru ® Espona, u3kn. bbarapua B Ces. Amepuka  ® Bbarapua

durypa 2. NMpuxoam no 6bmusHec HanpasneHus 3a 2019 r. n 2020 .

Mpuxoau no sug ycnyra 2019 . Mpuxoawn no Bupg ycayra 2020 .

® Tenekom K oTOpaHuTenHa 8 [pyrm ® Tenekom v oTBpanuTesHa 8 [pyru

2022 .

Qurypa 2a. Mpnxogmn no 6wusHec HanpaBneHuMa 3a 2021 . m 2022 .

MNMpuxonn no sup ycnyra 2021 r. Mpuxogu no sug ycnyra 2022 r.

u Tenekom v oTBpanuTenHa  u Jpyru u Tenekom v oTBpanutenHa  m Jpyru
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Touka 5.3. BaxKHU cbbUTUSA B pa3BUTUETO Ha CTONAHCKaTa AeNHOCT Ha EmuteHTa

KbM MOMEHTa Ha M3roTBAHEe Ha TO3M JOKYMEHT He ca Haauue HeobuyaliHu cbbuTMa uam
W3KIOYUTENHN GaAKTOPK, OTPA3UAN Ce HEraTUBHO BbpXy AelHOoCTTa Ha EmMuTeHTa. He e M3BbpLIBaHO
npeobpasysaHe Ha ,,buaHop Xonanur’ ALl

He e ocblectseHo npexsbpsiAHE UK 3a10Tl Ha NpeaAnpUuATUETO.

Hsama nHdpopmauma 3a 3aBegeHU UCKOBU MONOM 33 OTKPUBAHE Ha NPOM3BOACTBO MO HECHCTOATENHOCT
33 EmurteHTa.

He ca OTNPaBEHU TbProBu NpPegnoeHnA OT TPETU LA KbM EmuteHTa.

Touka 5.4. CtpaTerua n uenu

CtpaTernata Ha EMuTeHTa e Aa Npoab/XM Aa pa3BuBa ansepcuduumnpaH noptdein ot 4eMHOCTM Ypes
KOHTPO/IMPAHM OT [pyKECTBOTO NPSAKO U HEMPAKO AbLUEPHM APYHKECcTBa M NpmuaobusaHeTo Ha HOBU
apyxectsa ot UT cermeHTa. ,,buaHop XonguHr” ALl uma 3a uen ga cb3gage 6naronpuatHa cpeaa 3a
pa3BuUTMeE Ha rpyna oT UT KomnaHMK, BCAKa CbC COBCTBEH TexHOIorMYeH GOKyC 1 ekcnepTtusa. NpynaTa
npeaocTasa WKMPOK cnekTbp oT UT ycayrm HacoueHM KbM PasANYHU MHOYCTPUN U BU3HEC BEPTUKANN.
To3m NnoxBaT B Hal-ro/iAMa cTeneH ansepcuduumpa KAMEHTCKOTO NopTHOIMO U HaMasiaBa PUCKa Npu
HenpeasuaeHu GAyKTyaumm Ha nasapa.

EaHOBpEMEHHO C MUHMMU3MPAHETO Ha 6u3Hec puckoseTe, 06eAMHEHWETO Ha KOMMaHWUMTE MoA,
PBKOBOACTBOTO Ha XOJAMHIA Cromara 3a JiecHaTa KOMyHWMKauus mexay Tax. ToBa Boau g0
KOOMepaTMBHOCT M 6bp3a 0bMAHA Ha MHPOPMaLMA OTHOCHO NPoeKTM K cBobogHKM pecypcun. OT eaHa
CTpaHa TOBa HamMansABa PMCKa OT HeePpEKTUBHO M3MNON3BaHE HA YOBELLKUTE pecypcu, a oT Apyra, Aasa
BbH3MOXKHOCTM 32 U3MbJIHEHWE HA NO-KOMIMJIEKCHM NPOEKTU HYXAAELLMN ce OT Pa3HOObpaseH Hoy-xay,
6e3 fa ce Hanara HAaeMaHeTo Ha CKbMN AOMbJHUTE/IEH PECYPC OT NOAUIMBIHUTENN.

Touka 5.5. MHPopmauma OTHOCHO cTeneHTa, A0 KOATO EMUTEHTBLT 3aBUCKM OT NATEHTH
WAN NULEH3WN, UHAYCTPUANHU, TbPrOBCKM UAN GUHAHCOBU A0rOBOPU, UAN OT HOBM

npon3BoACTBEHU NPOLECH
HAma 3HauYMmMm naTteHTUn, ANLEH3N UAN APYTU 3HAYMMU HOPMATUBHU U3NCKBAHUA U OTPaHUYEHUA NO
OTHOLWEHNE Ha AemHOCTTa Ha EMUTeHTa n abllepHUTE My 4pYyXecTBa.

EMUTEHTDBT OuEeHABA eXKerogHo CTpaTernyeckmuTe Npean3BMKaTeICTBA U NePCNEKTUBK, Npes KOUTo e
M3NpaBeH, BKAOYMTENHO HEeobXoAMMOCTTa OT O4YepTaBaHE M aKUEHTUPaHE BbPXY KOHKPETHU
HedMHAHCOBU CTpaTernyeckn uenun. Kbm gatata Ha HactoAwms MpocnekT, EMUTEHTBT He e cyen 3a
uenecbobpasHo ga onpeaenv HedMHAHCOBKU CTpaTErnMYecku uenun. B cnyyai ye Takmea HedMHaHCOBU
cTpaTerMyecku uenn 6baat onpeseneHn B 6bael, MOMEHT, EMUTEHTDLT Le cna3Ba M3UCKBAHUATA HA
EOLIKM no oTHoweHue Ha APM, KakTo 1 U3UCKBaHUATa Ha genctBawmte MCC n MCPO u oyakBaHuTe
NPOMEHM B TAX BbB BPb3KA C OYaKBaHUTE nameHeHna B8 MCC 1, no OTHOLWEHME HaA OTYETHOCTTA MO
OTHOLWEeHMe Ha HedMHAHCOBWM NOKasaTenu OT AEWHOCTTa Ha Nyb6/MYHM ApYKecTBa, BKAIOYUTENHO
OYaKBaHUTE U3NCKBAHMA NO OTHOLWeEHMe Ha MPM.

Touka 5.6. OcHOBaHMATa 3a AeKnapauuuTe, HanpaBeHU OT eMUTEHTa BbB BPb3Ka C

HeroBata KOHKypeHTHa no3nuumA

UT ceKTOpbT B MeXAYyHapOAeH NnaH e cuaHO ¢pparmeHTMpaH (OTAMYaBa ce C OFPOMHO KOMYECTBO
KOMMaHMM, BCAKA OT KOMTO MMa MasbK MasapeH AAN) U KOHKYPeHUMATa € 0COBeHO MHTeH3MBHA.
OndepeHumaumaTa Ha KOMNAHMMTE € HACKA M 3aMeCTBAHETO Ha efHa C ApYra e CPaBHUTE/IHO JIECHO.

35



MMa KOMMaHUKM, KOUTO npegnarat ycayru, AUPEKTHO KOHKypupawm ce C Te3u, npeanaraHu oT
€MUTEHTa, KaTo 4acT OT Te3n KOMMAHWW pasnonarat ¢ no-rofemu GpUHaAHCOBM, MEHUAKDBPCKM,
MapKeTMHIOBU, TEXHUYECKN U YOBELWWKU pecypcu. [Oonb/HUTENHA KOHKYpPEeHLMA 33 eMUTEHTa ca U
BbTPELWHNTE OTAEAN Ha CbLLECTBYBAWMTE U MNOTEHUMANHUTE KAMEHTW, KOUTO Ce 3aHMMABaT CbC
copTyepHO NporpammpaHe 1 pasBoitHa AeNHOCT.

Mo OTHOWeHWe Ha copTyepHUTE YCayrv, penytauuaTta, cneumanunsaumata M cepTuduKaumata (Ha
OCHOBHM MPOL,ECU, CUCTEMM 33 KOHTPO Ha Ka4YeCTBOTO M YMEHMA Ha MepcoHana) ca Kao4osu GpakTopu
B CMeYeNBaHETO Ha KAMEHTM U M3rParkaaHeTo Ha KOHKYPEeHTHO MPeAMMCTBO B ceKTopa. lloasaTa Ha
HOBMW, NO-406pPK MK NO-eBTUHM yCyrn, obade, Moxke 6bP30 Aa AoBede Ao 3aryba Ha NpeaMMcTBaTa,
N PEeCrneKTUBHO Ha KAMEHTU, Mopaam KoeTo 3a [pyKeCcTBOTO e BayKHO Aa 6bAe B Kpak C MHOBaLuuTe B
TEXHO/IOTMUTE M PA3BUTUATA Ha HYXKAMTE Ha KANEHTUTE CU.

KoHKypeHTOoCnocobHoCTTa Ha [py»KecTBoTO ce onpeaensa A0 rofama cTeneH ot caeaHuTe dbaktopu -
CONNAHA UHXKeHepHa 0CHOBa U pa3bupaHe Ha KAMEHTUTE B NPaBUIHNUA BU3HEC KOHTEKCT.

Touka 5.7. UHBeCTMUMMH

Touka 5.7.1. CbLecTBeHN UHBECTULMN, U3BBPLUIEHM OT EMUTEHTa

Mpe3 nocneaHuTe YeTpmU rogmHn ,,buadop XonguHr” Al e U3BbPLINAO CbLLECTBEHA AE3UHBECTULUS
—npopaarkba Ha gblepHoTo ApyxecTBo ®annc Meaums, KaTo B pe3ynTaT Ha Ta3u CAe/1Ka YacT OT LeHaTa
e 3annarteHa B akuuu 1 BapaHTn Ha Triller Hold Llc cbc cnpaBeanvea cToMHOCT 6.221 MJIH. N1B. KbM
31.12.2022 r. (6 102 xun. NB. KbM AaTaTa Ha npocnekTa). MpuTexasaHUAT aan ot EmuteHTa B Triller
Hold Llc e nog 5%.

Touka 5.7.2. CbLiecTBEHM UHBECTULMW B MPOLLEC HA OCbLUEeCcTBABaHE OT EMuUTEHTa

HactoawoTto nybanyHo npegnaraHe ce M3BbpLIBa OT py*KeCcTBOTO C Uen Aa Habepe aonbaHUTENeH
KanuTan 3a YacTMYHO peduHaHCUpaHe Ha MOCTOBM 3aeM 3a NpuaobmeaHeTo Ha 100% OT Kanutana Ha
"AlTnao TexHonogxuc” 00[, (EMK 203290137) n “LAeiTabpuing” EOOL, (EMK 204175807). ObLwaTa
NOKyMHa LLeHa 3a ABeTe Apy:Kectea e 7 673 616 nesa. Caenkute 3a npuaobuBaHe ca pasgenHu n morat
Aa 6bAaT M3NbAHEHM CaMOCTOATENHO, HO LleNTa Ha [pyKecTBoTo € NnpuaobusaHmATa Aa ce u3BbpLliaTt
egHoBpemeHHo. MpuaobrvBaHeTo Ha NOCOYEHUTE APYHKEcTBa Ce M3BbPLIBA B M3NbJAHEHME Ha
obaBeHaTa cTpaTerua 3a AoMNb/BaHe Ha OpPraHMYHUA pacTerk Ha BMsHeca ¢ KoOHCcoAMAALUMA Ha Apyru
6bArapckn copTyepHN KoMnaHUU, PUHAHCUMPAHETO Ha BBMNPOCHUTE APYKECTBA Ce U3BBPLLBA YaCTUYHO
CbC cobcTBEHM cpeacTBa Ha [py*KecTBOTO U MPMBJEYEH MOCTOBM 3aeM C MaKCMMasieH pasmep Ha
rnaBHuuUaTa ot 6 906 254 neea. MpuagobusaHeTto Ha "AnTnao TexHonogxuinc” OO0 n “Oentabpuing”
EOO/, ce ouyakBa Aa posene A0 anBepcudmKaLMa Ha KAMEHTCKATa M NPOEKTHA 6asa Ha rpynaTta Ha
L pyKecTBoTo, KaTo BbNPOCHUTE APYHKECTBA Le 3ana3AT cBoA 6paHh, MEHUAKMBHT, CTpaTerna, ekun
1 GOKyC 1 LWe onepupaT A0 rossma CTeneH KaTo He3aBUCUMM AbLLEPHUM KOMMNaHUM Ha [pyrKecTBoTo
Nno MoAena Ha OCHOBHATa KOMMaHWs B rpynaTa, buaHop CbpeucKus. Kakto npnaobmMBaHETO Ha BCAKO OT
"AliTnao TexHonogkuc” 004 wn “Oentabpuita” EOO/L, Taka M yCBOABAHETO Ha MOCTOBWUA 3aem e
06Bbp3aHO € ycnexa Ha Nyb6AMYHOTO MNpegsiaraHe, 3a KOWTO € M3roTBeH HacToAwMAT [pocnekT.
MocToBuAT 3aem e 6bae YCBOEH, Camo aKko [pyKecTBOTO ce yBepM, ye nybaMYHOTO npegnaraHe we
6bae ycnewHo. Mpu HeycBoABaHe Ha MOCTOBMA 3aeM EAMHCTBEHMTE pa3HOCKM 3a [pyKecTBoTO e
6baaT TaKCUTE 33 aHrAKMMEHT M 33 YNpaB/ieHWe, KOUTO ce 04aKBa Aa 6baaT B 061w pasmep ao 0.5% ot
MaKCMMaNHUS pasMep Ha MaBHULATA M CBBP3aHM TPAH3aKLMOHHM Pa3HOCKM.

MpuKknouBaHeTo Ha NpuaocbusaHeTo Ha "AnTnao TexHonoaxKuinc” 004 u “Aentabpuina” EOOL e nopa,
ycnosue, ye [py*KecTBOTO € YCBOM/IO MOCTOBMA 3aeM. AKO Toi He 6bae ycBoeH, [pyrKecTBOTO He
Ob/KM  HEYCTOMKM wuauM  gpyro obesweTeHMe Ha npofaBayvTe Mopaau MpekpaTABaHe Ha
npuaobusaHeTo.
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Cpe,D,CTBaTa OT npeanaraHeTo, KOUTo HaaBuLWaABAT pa3mepa Ha YyCBOEHMA MOCTOBU 3aem, Le 6'b£|,e
MHBECTNPAHA BbB BeYe CblleCTByBaWLUTE 6usHecu (MHBECTMLI,MM B AbllepHUTE KOMﬂaHMM).

XapaKTepbT HA AENHOCTTA HA APYKECTBOTO NPeAnonara CPaBHUTENHO HUCKO HUBO HA AbATOTPakHUTe
MaTepuasHM akTUBU. MHBECTULMUTE Ce U3pa3saBaT OCHOBHO B pasxogu 3a NpuaobuBaHe Ha Asnose B
APYTV OPYMKeCTBa, MHBECTULMN B Pa3pacTBAHETO M AONMbJAHUTENHA KBaMdMKaLMA Ha NepcoHana, u
pa3xo4M 3a MAaPKETMHT 3@ HaflaraHeTo Ha npegnaraHuTe yCayrm U NPUBANYAHETO Ha HOBU KAMEHTU.

Touka 5.7.3. CoBMeCTHU NpeanpuUATUA, B KOUTO EMUTEHTBLT NpUTEXKaBa 4AA OT KanmTana
ﬂ,py)KeCTBOTO He y4aCTBa B CbBMECTHU NpeanpunAaTuA.

Touka 5.7.4. Mpobaemu BbB BPb3Ka C ONasBaHETO Ha OKO/IHaTa cpeaa

,braHop XonguHr” ALl cnassa BCUYKM M3UCKBAHWUA U pa3nopenbm Ha eKOJOTMYHOTO 3aKOHO4ATENCTBO
N KbM MOMEHTa HAMaA €KONOIrM4Hu I'IpO6l1€MVI, KOUTO Aa OKa3BaT B/IMAHWME BBPXY U3MNO/13BAHETO Ha
aKTuBUTE.

PASOEN 6.0PTAHU3ALUNOHHA CTPYKTYPA

ToukKa 6.1. OnMcaHne Ha MKOHOMMYECKaTa rpyna Ha EMuTeHTa

,braHop Xonauur’ ALl dopmupa M e 4acT OT MKOHOMMYecKa rpyna. OnoBecTeHata B OT4eTUTE
MHPopmauma 3a cBbp3aHM Anua Ha EmuteHTa e m3rotBeHa no MCC 24, cbabpKall, KpUTepuu,
Pa3INYHK OT 3aN10XKeHUTEe B 3aKoHa 3a cyetoBoacTeoTo u 3MTMLK.

TouKa 6.2. 3HaUYUTENHUN AbLEPHU NpeanpUATMA HA EMUTEHTa

v ,BuaHop Cbpsucus” EOO[, Bbarapua — 100% cobCTBEHOCT Ha KOMMNaHMATa Maika, C OCHOBEH
npegmeT Ha [AeMHOCT: NAaHWpaHe, NPOeKTUpaHe, pa3paboTKa, TecTBaHe W BHeApPABaHe Ha
CcOPTYEPHU N KOMYHUKALMOHHU PELIeHUs, TbProBuMA CbC COPTYEPHU U XapAyepHU MPOAYKTH,
KOHcyNTaumm B cdepaTta Ha BUCOKOTEXHOJIOTMUYHUA BUBHEC;

v/ Bianor Inc., CAll — 75% co6cTBeHocT Ha ,,BuaHop Cbpeucus” EOO/, ¢ ocHOBEH NpeaMeT Ha
OeNHocT: pa3paboTKa, TecTBaHe M BHeApABaHE HA COPTYEPHM W KOMYHUKALUMOHHM pelleHus,
codTyepHU ycayru.

PA3AEN 7. ONEPAUMOHEH N PUHAHCOB MPETJIEA

Touka 7.1. DMHAHCOBO CbCTOAHUE

Touka 7.1.1. UcTtopuueckn npernes v NPUUYMHU 33 CbLLECTBEHW MPOMEHM B CTOMAHCKaTa
0eMHOCT U GMHAHCOBOTO CbCTOAHME Ha EMUTEHTa

JpyKecTBoTO cTapTupa genHoctTa cv npe3 1998 rogmHa noa umeTto ApeKcyc, NpeMmeHyBaHO Ha
®pamdab bbarapma, a no KbCHO Ha bnaHop. [aHHW 33 U3MEHeHMe B HaMMeHOBaHMETO Ha ,,buaHop
Xongnur” Afl: - ot 01.07.1998 r. 5o 10.11.2000 r. — , Apekcyc” OO/, - ot 10.11.2000 r. go 05.10.2001 r.
— ,®pamdab bbarapus” 004 - ot 05.10.2001 r. go 23.03.2006 r. — ,,BruaHop” 00N - ot 23.03.2006 .
00 28.12.2007 r.—,,buanop” AL, - o1 28.12.2007 Ao momeHTa — ,,BnaHop Xonanur” ALL. BarkHn cbbutms
OT uctopuata Ha [ApykectsoTto: KomnaHuATa e yuypegeHa Ha 1 tonm 1998 r. MNpes Hoemspun 2000 r.
WwBeAcKaTa KomnaHua ®Ppamdab npmaobusa 51% AA10BO y4acTMe B KanuTana Ha eMWTEHTa, KaTo
YacT OT CTpaTerua CU 3a TbPCEHE Ha CTpaTerMyecku NapTHbOPM B PA3/IMYHU €BPOMENCKU CTPaHMU.
MNpe3 oktomepu 2001 r., B pe3ynTaT Ha MKOHOMMYecKaTa Kpusa B UT cekTopa, Ppamdab pelwasa
Aa ce QoKycupa BbPXY OCHOBHaATa cu AeWHOCT B LLBeuus U U3Terns MHBECTULMUTE CU OT YYXKOUHa],
BKtOUNTENHO OT bbvarapua. Ha 21.12.2005 r. ce cb3aaBa AblLLEPHO ApYrKecTBO Ha brnaHop ¢ numeTto
,HekctbopH” 00/, B KoeTo 80% OT AanoBeTe ce NpuUTerKaBaT OT emuTeHTa. [puunHata pa 6bge
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Cb3aAeHO TOBA APYKECTBO e oTAeNsHe Ha yeb-ansaliH busHeca B Hero. Ha 02.03.2006 r. ce cb3gaBsa
OblLEPHO Apy)KecTBO Ha bBuaHop ¢ wmeto ,BuaHop Cobpeucmz” EOO/, Kato [pyKecTBOTO
nputexasa 100% ot aanosete B Hero. MpuunHata ga 6bae cb3gageHo buaHop Cbpsucus e
oTaensHe Ha bu3Heca Ha codTyepHM ycayrn B Hero. Ha 23.03.2006 r. ,BuaHop” OO/ npomeHs
npaBHaTta c1 dopma B AKUMOHEPHO ApYy»KecTBo ¢ ume ,BuaHop” AL npu ycnosBuATa Ha obuwo
npasonpuemctBo. C ManKuM M3IKAKYEHUA, MOYTU BCUYKU CAYKUTEIM U AOTOBOPU C KAMEHTU Ha
,bnaHop” ALl ca npexBbpneHu B ,buaHop Cvpeucms” EOO/L, AbliepHO npeanpuaTMe Ha ,,buaHop”
Al. Ha 26.01.2007 r. Apy:KecTBOTO y4ypeasBa HOBO AbLLEPHO ApyrKecTBo — ,Halh Mar” OO0/, B KoeTo
nputexasa 66,67% ot panosete. [puumHata 3a HEroBoTO Cb3JaBaHE € HAB/IM3AaHETO B HOB U
aKTyaneH cermeHT ot UT nasapa — eneKkrpoHHaTa Tbprosma. Ha 26.04.2007 r. CobBeTbT Ha
OVpeKTopuTe Ha [pyXKecTBOTO B3MMa pelleHWe 33 yBesIMYeHWe Ha Kanutana Ha [pyrKecTtBoTo
ypes3 msgasaHe Ha emuncusa ot 135 000 06MKHOBEHN HE3HANNYHU MOMMEHHW aKUMWU, C HOMWHA/IHA
CTOMHOCT 1 (eauH) neB M MMHMMAaIHA EMUCUOHHA cToliHOCT oT 10 (aeceT) eBa BcAKa, KOATO Lie 6bae
npegioXKeHa 3a 3anncBaHe Npu YC/JOBUATA Ha NbpPBUYHO Ny6AMYHO npeanaraHe M Npu chnasBaHe
Ha pega n nsnckeaHuaTa Ha 3MNMLK.

Ha 10.05.2007 r. B cbOTBETCTBUE C ODsiBEHATa B MPOCMEKTA 3a MbPBUMYHO Nyb6AMYHO NpeanaraHe
Ha aKuMM MHBECTULMOHHA Nporpama Ha [py*KecTBOTO ce Ccb3aaBa AbluepHo apyxectso B CALY ¢
dupma Bianor Inc., B Koeto [pyxecTBOTO nputexkaBa 75% ot akuuute. Ha 29.06.2007 r. ycnewHo
npukoYBa OYKOMANOUHT npoueaypaTta Mo  MbPBUMYHOTO NyB6AMYHO MpegnaraHe Ha akuuM Ha
Opyxxectsoto. Ha 10.09.2007 r. cTapTupa TbprosusTa ¢ akumm Ha Apyectsoto Ha B®Bb — Codus. Ha
28.02.2008 r., 4upe3 CBOETO AbLUEPHO APYHKECTBO , BuaHop Cbpeucns” EOOL, ,BuaHop XonguHr” A
Cb3ZaBa CbBMECTHO NpeanpuatTMe C HemckaTa Komnanua ,TexHuAdaTta” Al — ,TexHu[daTa Jlabe
Bbarapua” 004, B kKoato ,BuaHop Cvpsucus” EOOM nputexkaBa 51% ot Kanutana — 51 asna c
eAnHnYHa ctoHocT 1000 nesa. Ha 01.12.2008 r. C Ha [pyKecTBOTO B3MMa pPeLUeHWe 3a CnupaHe
Ha [JeWHOCTTa Ha eNeKkTpoHHMUA cynepmapker ,Hain-Mar” O0O[. Ha 09.12.2008 r. AabuiepHOTO
Apy*ectso ,,buaHop Covpeucms” EOO/L ckntouBa A0roBOp 3a NAPTHLOPCTBO C GUHNAHACKATA KOMMAHMA
,KomnTen KopnopenwbH” ¢ npoabaxkutenHoct mexay 14 n 24 meceua. Ha 12.12.2008 r. AbLLEPHOTO
apyectso ,bBuaHop Cvbpsucns” EOO/ npopaBa cBoA Aan B pasmep Ha 51% ot ,TexHuata Jlabe
Bbarapma” OO/ Ha HemcKkaTa KomnaHusa TexHuaTta Al 3a 380 xun. eBpo. Ha 05.11.2009 r. B
M3Nb/HEHME Ha pelleHMe Ha CbBeTa Ha AupeKkTopuTe Ha ,BuaHop Xonguur” AL, LOpyrKecTBoTo
npugobusa 100% OT KanuTana Ha AbLLEPHOTO ApyrKecTBo ,Hekct6bopH” OOA. Ha 22.10.2010 r.
TbPrOBCKMA PErMCTbP KbM AreHuus Mo BMUCBAHMATA BNMCA NpeobpasyBaHETO ypes BAMBaAHE Ha
OBeTe AbluepHU ApyrKectBa Ha ,BuaHop Xonguur” AL, ,Hekct6opH” EOOL, EWMK 175001633 wu
,BraHop CbpeBucns” EOO/, EMK 175044321, kato ,,HekctbopH” EQO[, (,,BanBawioto ce gpyecrtso”)
ce BamBa B ,buaHop CovbpsBucus” EOOL (,Mpuemawoto gpykecrso”). Ha 27.01.2011 .
Opyxectsoto MHPopmmpa KOH n BPb — Codus, Yye TbproBCKUAT pernctop Ha LLiseiuapus e 06asmn
NMKBMZAumMATa Ha Bianor GmbH, peructpupaHo npes .. B rp. Utopux, LUseiuapua, AbliepHo
ApYy*KecTBO Ha ,BuaHop Xonguur” ALl. JIMKBUZaAUMATAE Ha AbLEPHOTO APYMKECTBO € B pe3ynTaT Ha
peweHne Ha CbBeTa Ha gupekTopute Ha ,BuaHop Xonamur” AL ot 03.11.2009 r., u nocneagano
M3BbHpPeAHO 0buwo cbbpaHue Ha Bianor GmbH, obaseHo Ha K®H, BPE n obuiectBeHOCTTa Ha
25.11.2009 r. Ha 29.03.2011 r. CbBeTbT Ha anpekTopuTe Ha "BrnaHop XonguHr" ALl, B KA4ecTBOTO CU
Ha egHONMYEH COBCTBEHMK Ha KanuTana Ha "BuaHop CbpsBucus" EOO/L, B3e pelueHue nocaegHoTo
na ckmoun ¢ "YuuKpeaut BynbaHk" A porosBop 3a 6aHKOB peBOJIBMpaLL KpeauT, No cunaTa Ha
KohTo "BuaHop Cbpeucm3" EOO[ pa nonssa peBosiBMpAL, KpeguT B pasmep gJo 400 000
(4eTMpUCTOTUH XxuNaguM) eBpo, pasnpeneneHn B ABa TpaHwa. KpeauTsT we 6bae M3Non3saH 3a
060pOTHM cpeacTBa (B ToBAa 4Mcno M 3a 3anaatv), 33 GMHAHCMpPaAHe Ha Pasxoau, CBbP3aHuU C
NAalWaHUa Kbm NOAM3MbAHUTENM, 33 TbPrOBCKM MMAPKETUHIOBM LeN, 3a CPeacTBa, Heobxoanmu
33 KpPaTKOCPOYHO ¢PMHAHCMpaHe Ha pasBoliHaTa AeMHOCT, cBbp3aHa ¢ npoaykTta “iMediaShare”. Ha
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12.10.2011 r. TbproBCKUAT perncTobp Kbm AreHuma no BMAUCBAHMATA BMKUCA 3aaMyaBaHe Ha ,,0n
Tenekomc” AL, EWK 131507248, B KoeTo ,BuaHop XonguHr” ALl npuTe)kaBalle aKLUMOHEPHO
yyactne. Ha 02.02.2012 r. [py»KecTBOTO yypean HOBO AbliepHO apyxectso — ,AnMeanalllevp”
00[, EMK 201900481, B KOoeTo KbM MOMEHTa Ha Cb3gaBaHeTo My nputexkasa 75% oT ganoserte.
MpuynHaTta 3a HEroBoTO Cb3aaBaHe e 060cobABAHETO Ha AEMHOCTTa MO PasBUTUE, MAPKETUHE U
pasnpocTpaHeHne Ha cobCTBEHUA NPOAYKT — MOOMAHOTO npuaoxKeHue iMediaShare. Ha 30.07.2012
r. TbproBCKUAT pernucTtop nNpu AreHuMa Mo BMUCBAHMATA BMMCa yYBE/MYEHWE Ha KanuTana Ha
AbllepHoTo apysectBo ,AnMegualllebp” OO Ha 50 000 (netaeceT xunsgum) nesa upes
Cbpa3MepHO yBein4yaBaHe Ha AAN0BETE Ha CbApYKHUUMTE. ,,BrnaHop Xonaumur” AL, B KayectBoTo cu
Ha CbAPYXHWUK, NpuTexasa AANOBO y4vacTve B pasmep Ha 75% oT KanuTana Ha ,AliMegualllebp”
00A4. Mpe3s m. asryct 2012 r. AbwepHOTO Apy*KecTBo ,BuaHop” WMHK. nonyun omobpeHue 3a
NnaTeHT 3a KOHUENLUWUKU, U3Mnoa3BaHM B MoObUAHOTO npuaoskeHue ,iMediaShare" (,AitMeaualllebp”).
MaTeHTbT e u3gageH ot Oduca no nateHTM M Tobproeckn mapku B CALL, USPTO, noa Homep
8238887 Ha nmeTo Ha Bianor Inc, US. T[lpe3 m. oktomspu 2012 r. npaBata Ha MHTeNEKTyasHa
cobCcTBEHOCT BBPXY MOOUAHOTO npunoxeHune iMediaShare u perucTpupaHMAT NaTeHT BbPXY
paspaboTkata 6sxa NpexBbp/ieHN B AbLUEPHOTO ApyrKecTso ,AiMeanalllebp” ALl ¢ uen Bb3MOXKHO
Hal-NbAHO obocobaBaHe Ha AelHOCTTa No paspaboTBaHe, MapPKETUHI W PasnpPOCTPaHeHMEe Ha
npoaykta. Ha 18.10.2012 r. B TbproBCcKMSA perucrbp npu AreHuus no BnMcBaHMATa belle BNUCAHO
npeobpasyBaHe 4pe3 NpomMsaHa Ha npaBHaTa popma Ha AblEepHOTO Apyxectso ,AnMegualllevp”
004 s ,AiiMeaunalllebp” A, c HoB EMK 20202275068. Cnepn npeobpasyBaHeTo ,,BuaHop Xonanur”
Al 3anasBa NPOLEHTHOTO CU y4vacTMe B KanuTana Ha AbLEpPHOTO AapyxKecrtso. Ha 22.01.2013 r.
KanuTanbT Ha AbLLEPHOTO ApyKecTBo ,AiMeamnalllevp” ALl e yBenmueH Ha 58 563 (netgeceT n ocem
XMNAAN NETCTOTMH WwecTaeceT v Tpu) neea. Cpeluy usgageHute Hosu 8 563 akuuun B [pyKecTBoTO
€ npuB/ieYeHa WMHBECTULMA OT BbHLWHU GUINYECKM U HOPUANYECKM ANl B pa3mep Ha 677 333 nesa.
Ha 28.05.2013 r. KanutansT Ha ,AliMeanalllebp” ALl e yBenuyeH Ha 66 275 (wectgeceT u wect
XMNaan ApecTa cegemaecet v net) nesa. Cneg ysennvenuneto ,,buaHop XonguHr’ A1, B KQ4ecTBOTO CH
Ha aKUMOHep, npuTe)aBa aKUMOHEepHO y4yacTMe B pasmep Ha 68,22% oT KanuTana Ha
LAMMepgualllebp” Af. Ha 23.10.2013 r. TbproBCKUAT peructop npu AreHuma no BNUCBaAHMATA
BMMCBA HOBOTO MME Ha AblUEPHOTO ApyxecTso — ,damnc Meaua“ AQ. Ha 17.12.2013 r. KanuTansT Ha
AblllepHoTo apyxectso ,dannc Meauna“ AL e npuaobut ot gpyxectsoto daunc Meaua, UHK., c
agpec Ha geWHocT: 626 RXR Plaza, Suite 6737, Uniondale, NY 11556, USA. MpomsAHaTa B
COBCTBEHOCTTAa € OCbLEecTBEHA Ype3 NpexBbp/iAHE HA BCUYKM BPEMEHHW YAOCTOBEPEHMA OT
,Pnmunc Meana“ AL Ha dannc Meama, MIHK. N0 HOMUHaNHa CTOMHOCT, NPW 3anasBaHe Ha cbllaTa
AKLLMOHEpPHa CTPYKTYpa, pasmep Ha aKLMOHEPHOTO y4yacTue, ynpaBieHMe U MpeacTaBUTencrso. B
pe3ynTtat, KoHconmampaH AoKnag 3a aeHoctTa Ha ,buaHop Xonguur” AL 3a 2021 r. ctp. 11 ot 37
,BraHop Xonauur’ AL npuaobusa akuMOHepHO yyacTue BbB Paunc Meawma, UHK. B pasmep Ha
68,25% oT KanuTana. Ha 18.02.2014 r. gbwepHoTo AapyxKectBo ,Paunc Mepgma“ MHK. nocTurHa
cnopasymeHvie 3a MPWMBAMYAHE HA WHBECTMUMA Ha cToMHocT $2,420,194 waTckM Aonapa.
NuBectutopute BbB ,,Pannc Megma“ UHK. ca Earlybird Digital East Fund 2012 SCA SICAR - Bogel,
eBponeickn ¢GoHpg 3a puckosm MHBectTuLmMK, Tim Draper - npeacrtaBeH ypes The Timothy C. Draper
Living Trust n JABE, LLC, Hasal Aslanoba — npeactaseH upe3 Aslanoba Gida Sanayi ve Ticaret
Anonim Sirketi , LAUNCHub Partners OOD, Teres Angels OOD 1 4acTHU UHBECTUTOPU. MIHBECTULMATA €
OCbLUECTBEHA Ypes yBesinyeHne Ha KanuTtana. Ha 7 anpun 2015 r. ,,daunc Megua“ MHK., acouumpaHo
ApYyKecTBO Ha ,BuaHop Xonaunur” Afl, nocturHa cnopasymeHwe 3a npueBanYaHe Ha BTopu Kpbr
MHBECTULUMA Ha CTOMHOCT $1,6 MMAMOHA LWATCKM Aonapa B pamkute Ha Cepua A uHBeCTULMM,
peanu3ampaHa npe3 m. ¢pespyapu 2014 r. OcHOBHaTa 4acCT OT HOBaTa MHBecTULMA BbBB ,Paunc
Meaua“ WUHK. e HabpaHa OT uHBecTuTOpUTEe B [MbpBMA Kpbr. YyacTBAaT M HOBM ApyKecTBa M
YaCcTHM MHBECTUTOPU C MHTEPEC B CTapTMpPALLY KOMMaHUKM B chepata Ha MOBUAHUTE U MeauitHUTE
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TexHonorum. NHBecTMumMATa € OoCblLecTBeHa 4ypes3 yBesnyeHMe Ha Kanutana. Ha 11.06.2015 .
TbproBCKMAT perncTbp nNpu AreHuusa no BMAWCBAaHWATA BMMCa yBeAMYEHME Ha KanuTana Ha ,,Paunc
Megua“ A, EMK 202275068, ablLiepHO APYXKECTBO Ha acoummnpaHoTo npeanpuatne damnc Megua,
MNHK. YBENIMYEHMETO € OCbLLECTBEHO Ype3 usgaBaHe M npofakba Ha HOBM OBMKHOBEHW MOMMEHHU
aKUMWM € nNpaBo Ha rnac. Ha 22.06.2016 r. [dpy»KecTBOTO NPEexXBbpaAM Ha LbLLEPHOTO APYKECTBO
,brnaHop CbpBucns” EOOLl aKUMOHEPHOTO CU y4vacTMe B AbLLEPHOTO ApyKecTtBo buaHop WHK.,
CALL, 4ype3s goroBop 3a MOKYNKO - npogaxkba M [XKMPO Ha LeEeHHW KHuKa - 1,500,000 6pos
06MKHOBEHM MOMMEHHM HaNMYHM aKLUMKM C MPaBO Ha rnac, C HoMMHanHa croiHocT $0,01 3a akuus,
obuwo B pasmep Ha 15 000 waTtcku gonapa, npeacrtaBassawm 75% oT KanuTana Ha AblULEPHOTO
apyectso buaHop WUHK., CAL, 3a npoga)kHa ueHa B pasmep Ha 1,354,000 nesa. CaoenkaTta e
OoCblLeCTBEHA C peweHne Ha CbBeTa Ha AnpeKTopuTe Ha [pyXKecTBOTO U CbrNacHO OLUEeHKa Ha aKT1Ba,
M3roTBeHa OT HE3aBUCMM OLLeHUTeN. B pe3yaTaT Ha caenkata ,,buaHop” MHK., KoeTo oTroBapA OCHOBHO
3a pa3BuTME Ha Nasapa Ha ycayrmte Ha [Apyxectsoto B CALL, ce nosuuMoHMpa KaTto AbllepHo
ApyecTtBo Ha ,BbuaHop Cbpeucus” EOOL v npuaobuea No-ACHa YMpPaB/ieHCKA CTPYKTypa MU
cybopanHauma. B opraHM3auMOHHO OTHOWEHME ToBa nognomara gudepeHuMpaHe Ha ABeTe
6u3Hec nuMHUMKM (CbpBMC W NPOAYKTOBa) B pPamMKWTe Ha rpynaTta Ha [pyxkectBoto. Caenkarta
CbAEeNCcTBa 3a CTPYKTYPUpPAHE HA CbPBUC JIMHUATA KAaTo 060CO6EHO CaMOCTOATENIHO HampasBaeHuE,
KOeTO LWe MNO3BOAU [MO-KOPEeKTHO MpeAacTaBAHE Ha KOHCONMAMpaHWUTE pes3yntatv OT AgeTe
apyectea. Ha 05.07.2016 r. TbproBCKMAT pernctbp npu AreHuMa MO BMNMCBAHMATA BMUCA
yBe/IMYEeHMEe Ha KanuTana Ha AbLLepHOTO ApyKecTBo , BbuaHop CvpsBucns” EOOL, EMK 175044321.
YBenunyeHmeto e B pasmep Ha 500 000 nesa, ot 250 000 nesa Ha 750 000 neBa, n3BbpLUEHO 4Ype3
3anucBaHe OT eAHOo/IMYHUA cobcTBeHMK Ha 50 000 HoBu gana no 10 neBa BCeKWU. TbproBCKUAT
perucTbp BMAMCa W aKTyanusuMpaH YupeguTeneH akT Ha AblUePHOTO ApyXKecTBo. Ha 22 HoemBpw
2016 r. ,®nunc Meaua“ WHK., acoummpaHo Apy»KecTBo Ha ,BuaHop XonguHr” ALl, nocTurHa
crnopasymeHuve 3a HabupaHe Ha AonbiHUTeneH paboteH Kanutan B pamkute Ha Cepus A-2
MHBECTULUMM B pasmep Ha 53,036,230 maH. (TP MWAMOHA TPUAECeT M LIeCT XWMAAAM ABecTa U
TPUAECeT LWATCKM A0/1apa) OT HAKOM OT HACTOALLMTE aKUuMOHepu B [blepHOTO APYrKecTBO ypes
OVPEKTHa napuyHa uHBecTUuma B 6poit ($2,000,000) 1 upes KOHBEPTMpPAHE Ha U343a[eHUTE KbM
MOMEHTa KOHBepTUpyemu 3anucu Ha 3anoses (51,036,230). MpuBanMyaHETO Ha MHBECTULMA €
OCbLLECTBEHO Ypes3 U3aBaHe Ha HOBM MPUBUAETMPOBAHU aKkUMKU. BCUYKKM ycnoBuA Ha cAenkarta, C
M3K/JIOYEeHWe Ha UeHaTa Ha HOBWUTe akumu, ca Kato npu Btopu Kpbr oT Cepma A mHBecTULMUW,
peanusmpaH npes m. anpwun 2015 r. ,buaHop XonguHr“ ALl He yyacTBa B TOBa YyBe/MYEHME Ha
Kanutana W He 3anucBa akuuu OT HOBou3dadeHuTe akumm ot Cepma A-2 MHBECTULMKM, @ 3ana3Ba
npuTerKaBaHUTE Mpean CKAOYBaHe Ha caenkarta 5,425,440 6pos 0OMKHOBEHW aKUMKM OT Kanutana
Ha ,Pamnc Megmna“ UHK., KaTo genbT My B APYKeCcTBOTO HamanAaga oT 34,19% Ha 18,17%. B pesyntat
Ha ToBa ,dnmnc Meaua“ UHK. e npekBanMduLMpPaHO OT acOLMUPaAHO NpPeanpuaTMe B NPUTENKaBaHU
ManuUUHCTBEHM wuHBecTMuMKn. Cnep nposedeH HOB Kpbr uHBectMuma npe3 2018 r. genvT Ha
ApyKectBoTo cnaga Ao 17,60%. Ha 29.12.2017 r. nssbHpeaHo ob6uo cbbpaHue Ha akLMOHepuTe Ha
»BbraHop XonamHr” AJ] B3e pelleHMne 3a yBEIMYEHME HA KanuTana Ha AblEePHOTO ApyKecTBo ,,buaHop
Cobpeucus” EOO/, EMK 175044321, B pasmep Ha 1 900 000 nesa, ot 750 000 nea Ha 2 650 000
leBa, B pe3ynTaT Ha HenapuyHa BHOCKA B KanuTasla Ha AbLLEPHOTO APYXKECTBO. YBEAMYEHMETO
Ha KanuTana W aKTyanusnpaHuAT YupeauTeneH aKT ca BNMCAaHU B TbProBCKMA perucTbp npu
AreHuma no BnucBaHuATa Ha 15.01.2018 r., cnepn AataTa, KbM KOATO € M3rOoTBEH HACTOALLMAT AOKANA4.
Ha 15.01.2018 r. TbproBCKMAT pernctbp npu AreHUMA NO BNMUCBAHUATA BMNKUCA yBE/IMYEHME Ha
Kanutana Ha AbllepHoTo ApyxectsBo ,buaHop Cvbpeucmns” EOO/A, EVK 175044321. YBennueHumeto
e B pasmep Ha 1 900000 nesa, ot 750000 nesa Ha 2 650000 neBa, M3BbLPLUEHO Ype3 3anncCBaHEe
OT eAHONNYHUA COBCTBEHMK , BruaHop XonguHr” A, Ha 190 000 HoBM Asna, C HOMUHANAHA CTOMHOCT
10 neBa BCeKM, B pe3ynTaT Ha HenapuyHa BHOCKA B KanuTasa Ha AbLUEPHOTO ApYKecTBo , buaHop
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Cbpeucus” EOO/L Ha crtoiHocT 1 900 000 neBa, npeacTaBAABalla B3emaHe Mo AOroBopu 3a
TbProBCKM 3aeMU, CKAKOYEHU MeXKAY ,,BuaHop Xonanur” A n ,,.BuaHop Copeucns” EOOL. CaenkaTa e
M3BbPLUIEHA Cnel NpeaBapuUTENIHO YNbJHOMOLWABAHE OT 06WOTO CcbbpaHWe Ha aKUMOHepuTe Ha
e4HOJ/INYHMA COBCTBEHUK, HAaMpPaBEHO Ha M3BbHpeaHO 06uo cbbpaHue Ha ,BuaHop Xonauur’ AQ,
nposegeHo Ha 29.12.2017 r. TbproBCKMAT PErncTbp BMNUCA W aKTyaausmpaH YupeguTeneH akT Ha
ObllepHOTO Apy»KecTBo ,buaHop Cobpsucmns” EOO/. Ha 22.12.2020 r. TbproBCKUAT PErMcTbp Npu
AreHumMA No BNMCBAHUATA BNXCA NPOMAHA B KanuTana Ha AblLLEPHOTO ApYy»KecTso , buaHop Cbpeurcms”
EOOA. KanuTtanbT Ha ,BuaHop Cobpeucus” EOO/L e HamaneH no peaa Ha un. 149, an.3, 1. 1 ot
TbproBCKMA 3aKOH Ype3 HamanABaHE HA CTOMHOCTTA Ha JAefa B KanuTana, KaTo HOMMHaAHaTa
CTOMHOCT Ha eauH aAn ctasa 5 (neT) ne.a, a obuiaTta cyma Ha Kanutana — 1 325 000 (eagMH MUAUOH
TpucTa gBageceT U neT Xxunagu) nesa. HOMMHANHOTO HamansaBaHe Ha OCHOBHWMA KanuTan Ha
,bvaHop Cobpsucns” EOO/L ce Hanara nopagM nNpeTbpneHn 3arybu OoT MMHAAW FOAMHM, KOUTO ca
[0Benn 00 AeKanuTannsupaHe Ha APYXKecTBOTO. B pe3yntat Ha HamanABaHETO Ha KanuTana e ce
yBennuym cTtoiiHocTTa Ha doHp, ,PesepBeH”, c KONTO We 6bAaT NOKPUTK 3arybuTe OT MUHANU TOAUHMU.
PeweHneTo 3a NpPOMAHATA B KanMTaabT Ha AbLEPHOTO APYKECTBO e B3eTO Ha CBMKAHO 06uo
cbbpaHne Ha akumoHepute Ha ,bBuaHop Xonamur” AL ot 06.08.2020 r. Ha 14.04.2021 r.
OpyrecTBoTo Nnpeactasu ysegomneHne Ao KOH, BB 1 obuiecTBeHOCTTa 3@ NONMYYEHO NPEASIOKEHUE
3a npoaaxba Ha AAN0BOTO yyacTve Ha [py:kectBoTo BbB ,dannc Megma“ UHK. Ha Tpunbp Xong
Co LLC (,Tpunbp”), KOMNaHMA C orpaHNYeHa OTrOBOPHOCT, perucTpmupaHa B warta Jenayep B CALL
M COBCTBEHMK Ha KOMMaHMATA, onepupawa eaHOMMeHHaTa rnobanHata couwanHa BUAEO-
nnatpopma. ,buaHop XonguHr” AL npuTerkaBa MWHOPUTAPHO AA/I0BO y4yacTMe B KanuTasia Ha
®nnunc Megma UHK. B pasmep Ha 5 425 440 obuKHOBEHW aKuuu. [py*KecTBOTO € MNOJy4Yuso
YBEAOM/IEHWE OTHOCHO MapameTpuTe Ha npeaBapuTesIHAaTa AOrOBOPEHOCT M MOKaHa Aa B3eme
pelleHue ypes oblwoTo cbbpaHMe Ha aKUMOHepUTe CM OTHOCHO MO3UUMATA CUM MO npeasaraHaTa
caenka. B Tasu Bpb3Ka [pyKecTBOoTO NpeacTaBuM WM yBegOMJIEHME 3@ CBMKBAHE Ha M3BbHPEOHO
0buwo cbbpaHWe Ha akuMoHepuTe Ha [PY!KeCcTBOTO 3a OBAAcTABaHe Ha caenkanoun.114,an.1,T.
1, 6. ,,a” ot 3MMUK, Tbit KaTo CTOMHOCTTa Ha TO3M aKTMB B banaHca Ha [pyskecTBoTo e Hag 1/3 ot no-
HMCKaTa CTOMHOCT Ha aKTUBMTE MY CbI1AaCHO NocneaHUTe ABA M3roTBEHM CYETOBOAHM BanaHca Ha
L pyKecTBoTo, NoHe einH OT KOUTO € OANTMPAH, U KOMTO ca pPasKpuUTK NybanMyHO no peaa Ha ya. 100t
ot 3MMNUK. MokaHaTa U matepuanmte 6sxa M3npateHU B TbProBCKMA Pernctbp npu AreHums no
BMMCBaHMATA. YacT oT maTepuanute 3a cbbpaHneto 6e MoTmMBMpPaH AOKAAL OTHOCHO YyC/lOBMATA
M uenecbobpasHocTTa Ha caenka noyn. 114, an. 1, 1.1, 6. ,a” ot 3MNMNLK. Ha 28.05.2021 r. ce npoBeae
M3BbHPEeAHOTO 06uwo cbbpaHMe Ha aKuMoHepuTe Ha ,BuaHop Xonawur” ALl, KoeTo 0BfacTu
M3NbAHUTENIHUA AUPEKTOP Ha [py*KecTBoToO Aa nognuilue AoroBopa ga npogaxkba Ha KanutanosBoTo
cu yyactue BbB ,,dnmnc Meana“ MHK. Ha 15.04.2021 r. OpyxectBoTto npepoctasu Ha KPH, BOBb u
obuiectBeHOCTTa MHPOpPMALMA OTHOCHO NapameTpuTe Ha  MNOCTUrHATOTO  NpeaBapuUTesHO
cnopasymeHue 3a npogaxkba Ha gpyxectsoTto ,Pannc Megua“ UHK. Ha Tpunbp Xong Co LLC, CALL.
Ha 30.07.2021 r. 6ewe noanucaH OKOHYaTe/NHUAT AOroBop 3a npogaxkba Ha 100% oT KanuTana
Ha ,,damnc Meana“ UHK. Ha Tpunbp Xong Co LLC. Mo cunaTta Ha To3m goroeop ,buaHop Xonamnur” ALl
npogage uAanoTo CM MUHOPUTAPHO yyacTue B pasmep Ha 5 425 440 06MKHOBEHM aKLMKM OT Kanutana
Ha ,,®aunc Megua“ UHK. cpewy ueHa oT 7 521 022,65 US gonapa npeau obnaraHe ¢ AaHbLM M TaKew,
NJOC BapaHTU Ha JApPYy»KeCcTBOTO-KynysBay. [nallaHeTo ce u3BbpwKM B 6poi M B KanuTan Ha
OPYKeCTBOTO-KyMnyBau.

Cneppawmte Tabamum nokaseat GopMmnpaHeTo Ha NpUxoauTe, pasxoante U GUHAHCOBUA Pe3yNTaT Ha
[pyKecTBOTO 3a NociegHUTe Tpu GUHAHCOBU FOAMHM.,

Ta6bnuua 5. MNpuxoam 3a nepnoga 2019 r. — 2022 r.
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2021r. 2020r. 2019r.

MpuMxoam oT AeHMHOCTTa

MNpuxoaM 0T 40roBORK C KAWEHTH 4 656 4276 4 250 3250
BCH4KO NPMXOAM OT AEAHOCTTA 4 656 4278 4 255 3294
Mpwxoam oT prHaAHCHPaAHWA 450 - - -

DHHAHCOBKW NPUXOAM 501 9 693 62 40
BCMYKO NPpUXOaH 5 607 13971 4 317 3334

UN3mouyHuk: KoHconudupaHu odumupaHu omyemu 3a 2019, 2020, 20212. u KOHCOAUOUPAH HEOOUMUpPAH 3a 20222,

MpuxoanTe cn [pyKecTBOTO reHepupa Ha TeputopuaATta Ha CALLL, Penybanka Bbarapua n EBponelickus
Cblo3.

OcHOBHUTE NPUXoaAM Ha EMUTEHTHLT ca npuxoamnte oT coGTyepHU U TexHUYeckn ycayru. Mpuxoante
b6enexat pbcT oT 8.89% npes 2022 r., gocTurankm 4 656 xun. ns. Mpes 2022 r. py*KecTBoTo OTYMTA
450 xun. nB. npuxoan ot GUHaHCMpPaHMA — B 0b6nacTTa Ha oTbpaHuTenHata MHaycTpma. CbBKYNHUAT
edeKT Boau A0 HapacTBaHe Ha npuxoauTte oT (obumyaiiHa) geHoctTa € 19.35% A0 5.106 mnH. n.. Mpes
2021 r. ,BuaHop XonguHr” AL npogane UAAOTO CM MUHOPUTAPHO yyacTue B pasmep Ha 5425 440
0BMKHOBEHM aKuMK OT KanuTana Ha ,dannc Meama“ UHK. HeTHMAT pe3ynTtaTt oT caenkata e 9.5 maH.
nB.

Touka 7.1.2. OyakBaHo 6baeno pa3sutue, HUP/l Ha EMuTeHnTa
[pyKecTBOTO AeKnapupa, KaKkTo cneasa:

BepoaTHOTO 6baelo pa3suTne Ha EMUTEHTa e CBBP3aHO C NPMBAMYAHETO Ha KanuTasoB pecypc oT
YBE/IMYEHMETO Ha KanuTana, 3a YacTUYHO pedUHAHCMpPAHE Ha MOCTOBM 33aeM 3a NPUA0OMBAHETO Ha
100% ot KanuTana Ha "AliTngo TexHonoaxuinc” 00 (EMK 203290137) u “feitabpuing” EOOL, (ENK
204175807). NpuaobuBaHeTo Ha NOCOYEHUTE APYKECTBA CE M3BbPLUBA B M3MbJIHEHME Ha 0bABeHaTa
cTpaTerua 3a AONbABAaHE Ha OPraHUYHMA pacTex Ha bM3Heca ¢ KOHCONMAALMA HA APYrM ObaArapcku
copTyepHU KomnaHun. PUHAHCMPAHETO Ha BBMNPOCHUTE APYMKECTBA CEe W3BbPLIBA YAaCTUYHO CbC
cobcTBEHU CcpeacTBa Ha [pyKecTBOTO M MpPUB/AEYEH MOCTOBM 3aeM C MaKCMManeH pasmep Ha
rnasHuuata ot 6 906 254 nesa. [JOKONKOTO He CbLLECTBYBA CUIYPHOCT OTHOCHO HabwpaHeTo Ha
HeobxoanmuA Kanutan, [lpy*KecTBOTO He € U3roTBWJI0 NPOrHO3a 3a 6bAELOTO CY pa3BUTHE.

OuakBaHMTe GpPYTHU MoCTbnAeHUs 3a EMuTeHTa, B ciyyan ye emucuATa 6bae 3anmMcaHa B MbAHWA
npegnoXKeH pasmep, ca B pasmep Ha 9 265 000 neBa, a HETHUTE NOCTbMNEHMA (Cnea npucnagaHe Ha
pasxoamuTe No eMUCUATa, KOUTO ca C PUKCUpPAH XapaKTep) ce oyakea Aa 6bAaT B pasamep Ha 9 190 080
nesa. B ciyyait ye 6bae 3anncaH cCamo MUHUMAHUAT BPO aKLMK, NPU KOMTO eMUCUATA LWe Ce cYmTa
3a ycnewHa, EMUTEHTDT Wwe noayyn HeTHM NpMxoamn oT emmncuaTa B pasmep Ha 1 771 330 nesa.

Lpy»KecTBoTo He M3BbPLIBA M He NNaHWpa Aa M3BbPLIBA CbLLECTBEHA Hay4YHOWM3C/eAoBaTe/ICKa
AenHocCT.

Mpe3 2008 roauHa ,BuaHop Xonauur” AL cdopmupa OTAENHO 3BEHO B AbLLEPHOTO APYMKECTBO
,BnaHop Cbpsucns” EOO/l, KoeTo Aa ce 3aHMMaBa C pa3soiHa aenHoct /R&D/. Ha R&D otaena e
nosepeHa paspaboTkaTta Ha cobcTBEHWTE MPOAYKTM, KOUTO APYKEeCTBOTO MNpeacTaBA Ha nasapa,
KaKTO M TbPCEHETO W BHeAPABAHETO B MpPaKTMKaTa Ha HOBM pelleHusa, KouTo nogobpasat
epeKTMBHOCTTa Ha MUHXKeHepHWs ekun. [lpoAyKT Ha oTaena € MOOUAHOTO MpPUAONKeHMUe
AliMegmalllebp, oTgeneHo B apyectsoTo ,,AitMegualllebp” u No-KbCHO NpeMmeHyBaHO Ha damnc u
FITE. Mpe3 2021 r. cobcTBEHOCTTA BbPXY NPUNOKEHUETO belle npexsbpaeHa Ha Tpuabp Xong Co
LLC, CALL.
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Touka 7.2. OnepaTuBHU pe3ynTaTn

Touka 7.2.1. 3HaunTeNHN PaKTOPU, BKAOYUTENHO HEOOUYANHU MU CAyYaliHU CbbuTnsa nnm
HOBM 0OCTOATENCTBA, KOMTO BAUAAT CbLLECTBEHO BbPXY NPUXOAUTE HA EMUTEHTA

Ha 11 mapt 2020 r. CBeToBHaTa 34paBHa opraHmMsaumnsa obsBu pasnpocTpaHeHueTo Ha COVID-19 3a
naHaemua. B pesynTaTt Ha HaNoXeHUTe OrpaHUYeHMA Yy Hac U B NOBEYETO AbPrKaBu No cBeTa, belle
HapyWeHO HOPManHOTO ¢YHKLUMOHMPaHe Ha 6u3HecuTe OT peguua CEKTOPM Ha MKOHOMMKATA.
JpyecTBoTo He e naeHTnduLMpano o61act BbB GMHAHCOBMA OTHET, BbPXY KOMTO NaHaemmATa Aa
MMa MNPAKO U CbLEeCTBEHO OTpa*KeHune u e('beKTM, BKZIIOYNTENNTHO NO OTHOWeHMe Ha OueHKaTa Ha
OTAENHUTE aKTUBU U NAaCKBMU.

Ha 24 ¢eBpyapu 2022 r. mexxagy Pyckata ®Pegepauma Pycua n Penybnmnka YKkpaiiHa Bb3HUKHA BOEHEH
KOH(AMKT, B OTFrOBOP Ha KOMTO OT Me)AyHAapoAHATa OOWHOCT 6AXa HANOXEHM PaA3/IUYHU
OrPaHUYUTENIHN MEPKU, B T.4. MKOHOMMUYECKU CaHKLMW Ha Pycua u cBbp3aHM C Hea PU3MYECKU U
ropuamyeckm amua. Hapacrsaw, 6poit MHTEPHAUMOHANAHW KOMMNaHMM NpeyCcTaHoBUXa AEWHOCTTA CU B
Pycus, 3aTBopuxa opucu, NpeacTaBUTENcTBa U/MAM TbpProBCckn obekTu. B rnobaneH mawab tesu
CbOUTMA Cce O4YaKBaA Ja OKaXKaT CepPUO3HO BAUAHME BbPXYy CBETOBHATa MKOHOMMKA M PpMHaHcoBuUTE
nasapu Kato edeKTuTe Beye ce ycewaT B JIMLETO Ha HapacTBawa MHONAUMA M NPEKbCBAHUA Ha
BEpPUIrMTE Ha JOCTABKM.

Ha To3n eTan PbKoBoACTBOTO Ha ,BraHop XonauHr” ALl cuuta, 4e BOEHHUAT KOHOAUKT U CBbP3aHUTE C
Hero CaHKUMK He B1xa NOBAMAMM CbLLECTBEHO BbPXY AeMHOCTTa Ha [lpy»KecTBOTO, AOKO/IKOTO TO HAMA
WHBECTULUMM Ha TEepUTOPUUTE Ha CTPaHMTE Y4yacTBallM BbB BOEHHUA KOHOAMKT, KakKTo M
B3aMMOOTHOLLIEHUSA C AnLA, NonagHanu nog obxsarta Ha caHKUuMuUTE.

TouKa 7.2.2. 3HAYMTENHM NMPOMEHU B HETHUTE NPOoAaKbn Ha EmMTEHTa M NpUYMHUTE 3a TAX

Tabnunua 6. MNpuxoam oT AeMHOCTTa — AMHAMMKA Ha roguiuHa 6asa

JAMHaMKKa Ha NPHUXoanUTe 2021r. 2020r. 2019r.
Npuxoau oT gedHoCTTa
TMpUX0aK OT OOTOBOPK C KANEHTH 4 656 4276 4250 32390
npoMAHAa Ha 2oduwnd Basa, % 8.89% 0.61% 29.18% S7.79%
MpUxogK oT COPTYEPHM YCNYTK 4037 3931 4105 3081
NPoOMAHA HA 20duwHa Bas3a, % 2.70% -4.24% 33.24% 59.31%
MPUX0AK OT TEXHHUYECKH YCaYTH 548 316 116 180
npoMAHa Ha zoduwna Basa, % 72.42% 172.41% -3556%  47.54%
MpWX0aM 0T CHETOBOAHO, PUHEHCOBO M 30MUHWUCTPATMBHO 0GCyHBaHE 71 29 25 29
npomarHa Ha zoduwra Ba3a, % 144.83% 0.00% 0.00% 0.00%
Opyrv goxogu oT gelHocTTa - 2 5 4
NPoOMAHA HA 20duwHa Bas3a, % -100.00% -60.00% 25.00% -78.95%
BCH4KO NpMXoaM OT AeHHOCTTa 4 656 4278 4 255 32594
nPoMAHA Ha zoduwHa Basa, % 3.84% 0.54% 25.17%  56.56%
NpuxoaM oT PMHaAHCHPaHKWA 450 - - -
npoMAHg Ha 20duwiHa Oaza, % nfa n/a n/a n/a
DHHEHCOBW NMPHXOOM 501 9693 62 40
npoMAHa Ha zoduwna Basa, % -84 53% 15533.87% 55.00% 21.21%
MpUX04KM OT IMXEM MO NPEaOCTaBEHM 33EMM - - - -
MPUX04K OT BaNYTHW KYPCOBKM Pa3fiMKEK 501 359 62 40
npoMAHAa Ha 2oduwnd Basa, % 39.55% 479.03% CC.00% 21.21%
MpuxogK oT onepauui © GHMHIHCOBK aKTUEK - 9334 - -
npoMAaHa Ha zoduwHa Baza, % -100.00% n/a nfa n/a
BcH4KO npuxoam 5 607 13971 4 317 3 334
npoMAHa Ha zoduwna Basa, % -59.87% 223.63% 29.48%  56.01%
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N3moyHuK: KoHconudupaHu odumupaHu omyemu 3a 2019, 2020, 20212. u KOHconAuGUpPaH HeooumupaH 3a 20222, u
Kankynayuu Ha CUC

CTpyKTypaTa Ha npuxoauTe Ha EMuTeHTa ce dopmmupa oT Npuxoam codTyepHU U TEXHUYECKM YCAYTH,
NnpUxoamu oT GUHAHCUPAHMA U GUHAHCOBM NPUXOAN.

Tabnuua 7. JuHamuKa Ha pasxoguTe 3a nepmoga 2019 r. — 2022 .

JWHamuKa Ha pasxognTe 2022r. 2021r. 2020r. 2015r.
Xun.fAe. XuA.ns. Xun.ne. Xun.As.

Pa3xoaKr 3a MaTepHanu 18 32 29 34
APOMAHT Ha zoduiHa Baza, % -43.75%  10.34% -14.71% -12.82%

Pazxo4M 3a BbHLUHK YCAYTH 2374 1373 1777 1177
nPOMAHG HA 2odulina Basa, % 20.32% 11.03% 5098% 32.99%

Pa3xoaK 3a Bb3HarpasaeH1A 2227 2075 1815 1462
APOMAHRT Ha zoduiHa Baza, % 7.33% 14.33% 24.15% 40.98%

Pasxoam 3a OCHIypDOBKKM 228 203 137 1758
nPoMAHG HA 200uiHa Basa, % 12.32% 3.05% 10.06% 43.20%

PasxodM 3a aMopTH3aLnm 121 109 g9 75
APOMAHRT Ha zoduwiHa Baza, % 11.01% 22.47% 1867% 120.5%%

Opyri pazxogm 3a 4efHOCTTS B4 18 26 39
NPoOMAHG HA z00ullna Basa, % 255.56% -30.77% -33.33% -52.44%

Bcuuyko pasxogm 5032 4410 3933 2966

npoMAHG Ha 2o0uwHa baza, % 14 .10% 12.13% 32 60% 34 .70%

N3moyHuk: KoHconudupaHu odumupaHu omyemu 3a 2019, 2020, 20212. u KOHCOAUOUPAH HeOOUMUPAH 3a 20222. u
KanKynayuu Ha CUC

CowectBeHuTe pasxoguTe Ha EmuteHTa ce Knacupuumpat B ABa BUAa — Pa3xoam 3a BbHLWHK yCAyrn
Pa3sxoau 3a nepcoHan. O6wmTe pasxoam Bapupar B MHTepBana 2 966 xun. ne. — 5 032 xua. nB., KaTo 3a
2021 r. ce nosuwasatr ¢ 12.13% cnpamo 2020 r. nopagu nosuweHUETO Ha Pa3xoaute 3a
Bb3HarpaxgeHus.

Pa3xoauTe 3a BbHLHW yCAyrv BapupaT B MHTepBana 1 177 xun. ne. — 2 374 xun. nB., KaTto benexkaT pbeT
0T720.32% 322022 r. cnpamo 2021 r., AbaKaLLM ce Ha MOBULLEHMETO Ha Pa3xoauTe 3a NOAU3MNbAHUTENN
Nno NPOEKTU, YUIATO AN B Pa3XOANTE 3a BbHLUHM YC/yrM Bapupa B gManasoHa 81% - 85%.

Pa3sxoauTe 3a nepcoHan ce yseanyasart 3a nepunoga ot 2019-2022r. ot 1 462 xun. ne. oo 2 227 xun. n..

Tabnuua 8. CTpyKTypa Ha pa3xoauTe 3a AeMHOCTTa 3a nepmoaa 2020 — 2022 rogmHa

CTpyKTypa Ha pasxogure 2022r. 2021r. 2021r. 2020r. 2020r. 2015r. 201Sr.
Xun.ne. % Xun.ne. % Xuna.ne. % Xuna.ne. %

PasxofM 3a matepuanm 18 0.36% 32 0.73% 29 0.74% 34 1.15%
Pa3xofM 33 EbHIIHM YCAYTH 2374 A7.18% 1973 44.74% 1777 45.18% 1177 39.68%
Pa3xo[M 33 Bb3HaTPaMIeHHMA 2227 4426% 2075 A4705% 1815 46.15% 1462 4929%
Pa3xo/lM 33 OCHMIYPOBKMH 228 4 53% 203 4.60% 197 5.01% 179 6.04%
Pa3xo[M 33 aMopTH3aLLMM 121 2.40% 109 2.47% 89 2.26% 75 2.53%
Jipyrv pasxogm 3a AeWHoCTTa 64 127% 18 0.41% 26 0.66% 39 1.31%
BCHMUKO Pa3xoam 5032 100.00% 4410 100.00% 32933 100.00% 2966 100.00%

N3moyHuk: KoHconudupaHu odumupaHu omyemu 3a 2020, 20212. u HeodumupaH 3a 20222. u Kankyaayuu Ha CUC

Pa3xoau Ha EmuTeHTa ce dopmMmmnpaT OCHOBHO OT ABe rpynu — Pasxoam 3a BbHLWHM ycayrn 1 Pasxoam 3a
nepcoHan 1 0CUrypoBKK B NpUBAN3UTENHO NOCTOAHHO CbOTHOLLEHKE. B pasxoauTe 3a BbHLUHWU YCAyTH
Han-ronam aan umat PasxoguTe 3a NOAU3NBAHUTENN, KOUTO BapMpaT B AManasoHa 81% - 85%.
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PA3JEN 8. KANMUTANOBU PECYPCU

Touka 8.1. MHbopmauma 3a KanuTanosuTe pecypcu Ha EmuteHTa
NHbopmMaums 3a KanuTanoBuTe pecypcn (KPaTKOCPOYHM, ABAFOCPOYHM aKTUBM U KPATKOCPOYHW,
AbAroCPoYHM Nacmem u cobcTBeH Kanutan) Ha Jpy»KecTBoTo e NpeAcTaBeHa B cieABalliaTta Tabanua.

Ta6nunuya 9. MHbopmauus 3a KanuTanosBuTe pecypcu

2019r.  2020r.  2021r.  2022r. 31.03.2023r.

Xun.ne. Xun.e. Xun.ne. Xun.ne. Xusm.fe.
AKTUBU
HeTekywm aktuemn
MMOTH, MaLIMHKU WU CbOPbKEHKA 153 153 273 200 173
Crpagm 109 55 164 109 96
MalWuHW U 0BOPYAEaHE U KOMMKTLEPHA TEXHWKE 32 37 63 58 54
TpaHcnapTHY CpeacTea - 61 46 33 29
HemaTepuanHu akpueu 58 53 70 67 11
Mpasa 58 49 66 67
LOpyru 4 4 - 11
HeTekryln GUHEHCOBM aKTUEM 3086 2825 5550 6221 6102
Triller Hold LLC., USA - - 5550 6221 6102
Flipps Media Inc., USA 3086 2825 - - -
[lpyrv MHBECTULMK, AbPMaHK A0 HACTbNBaHe Ha Nagem - - - 96 60
Lpyri HETEKYLLW B3EMaHWA U aKTUBM 12 12 1245 667 654
[1pefocTaBeHu AeN03UTH 12 12 12 12 12
B3eMaHKWA Mo NPoAaaeHW GUHACOBK BKTUBM - - 1233 655 642
AKTMBW NO OTCPOYEHWU A8HBLM 13 13 17 17 17
3322 3 056 7 155 7 268 7023
Terywu akTueu
B3emaHWA OT CBBbP3aHK NPeanpUATHA 4 2
MaTepuanHu 3anacu 8 9 8 8 9
TeKyLLM ThProBCKM B3EMaHUA 764 1089 654 850 973
[lpyru TekyLL M B3EMaHUA U KTUBK 43 46 16 45 61
MapyuHK cpeacTea M eKBMBANEHTH 412 862 3892 1655 1395
1227 2 006 4570 2562 2 440
ObLLO AKTMBK 4549 5062 11725 9 830 9463
COBCTBEH KAMWTAN U NACUBU
COBCTBEH KAMNWUTAN
OCHOBEH aKUMOHEREH KanuTan 675 675 675 675 675
MpemMuiiHKM pesepeun 1193 11393 1193 11393 1193
MpeoueHbYHM pe3epeun 2194 1959 230 565 411
06wy pesepemn 616 425 4 4 35
Peaepe oT npensuncieHun 9 (21) 5 40
HaTpynaHa neuanfa/3aryba (1536) (1218) 8328 5702 5636
06uio cobcTeeH KanuTan Ha [pynata 3151 3013 10435 8179 7 950
HekoHTpOAMpaLLD yyacTHe 20 130 132 215 168
OBLO COBCTBEH KAMWUTAN 3241 3143 10567 8 394 8118
MNACHUBH
HeTekywm nacuemn
HeTerylLM GUHEHCOBM NECHEM a5 36 - - -
HeTekrylLm 3aabMKeHUA MO NM3UHT 55 49 152 83 83
HeTekylm ThproBCku 334 b/MKEHNUA 14 13 12 562 348
Mposuanmn 30 40 61 61 63
[MacHBM NO OTCPOYEHM AEHBUM 243 217 26 26 26
061110 HETEKYLLW NacUBH A37 355 251 732 520
TeKkylmM 3afb/KeHuA
Texywn GUHaACOBKM NacuBm 94 91 64 23 22
TeKyLLM 334 bKEHWA MO JIN3UHT 62 63 62 68 63
TeKyLLM 330DMHKEHNA KbM CEBP3aHM AMLE 41 329 11 7 68
TeKyLLW ToPrOBCKKH 33 4bAHEHUA 471 821 222 226 284
[aHbuHK 33abnHeHuA 33 33 136 31 46
33 bMKEHWA CBbP3aHW C NEPCOHaNa 170 227 248 331 330
Bb3Harpamaenua no AYK v Tpyfosu JoroBopu 120 186 207 279 277
334DAKEHWA 33 OCUTNYPUTENHM BHOCKH 50 41 41 52 53
Lpyri TeRYLULK 33 0DAHEHWA W MACUEN - - 164 18 12
06uLo TEKYLM NACUBKU 871 1564 907 704 825
OBLLO NACUBU 1308 1919 1158 1436 1345
OBLO COBCTBEH KAMWUTA U NACUBU 4 549 5062 11725 9 830 9 463

UN3moyHuk: KoHconudupaHu odumupaHu omyemu 3a 2019, 2020, 20212. u KOHCOAUOUPAH HEOOUMUPAH 3a 20222,
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3a (I)MHaHCMpaHeTO Ha CBOATa AEﬁHOCT ,ﬂ,pymeCTBOTO € U3N0N3BasIo OCHOBHO COBCTBEHM cpeacrtea nog
d)opmaTa Ha cobcTBeH Kanutana, npuxognTu C1 OT onepaTtmnBHa ,CI,EI\;IHOCT nnpuxoauTte ot npop,am6a Ha
nHBecTnumnn.

PernctpupaHmaT KanuTtan kbm 31.12.2022 r. B pa3mep Ha 675 222 nB.. e pasnpegeneH B8 675 222 6pos
6e3HaNMYHN MOMMEHHMW aKL MW C HOMWHAA 1 neB BCAKA egHa OT TAX.

Kbm patata Ha [pocneKkra, eAMHCTBEHO AblUEPHOTO Apy»KecTtBo ,buaHop Cobpeucms” EOOL
OpyKecTBoTo non3sa 6aHKOB 3aemM — A0rOBOP 3a 0BbpAPadT — AOroBopeHa cyma B pasmep Ha 180 xun.
NB. 1 gata Ha nagex 09.02.2024 r.

Kbm gataTa Ha lNpocneKkTa HAMa yYpeLeHM TeXXeCTU BbPXy akTMBUTE Ha [pyKecTBoTo.

Touyka 8.2. ObscHeHMe W onNucaHMe Ha M3TOYHNUUNTE Ha NAPUYHUTE NOTOUU Ha

EmuteHTa

Mpe3 pasrnexgaHua TpuroaulieH nepuos EMuteHTLT He e uman npobnemu ¢ AMKBMAHOCTTA CMU.
FEHepMpaHMTe NapnyHM NOTOLUM OT NOCOYEHUTE U3ITOYHUNLUM Ca eunm AOCTaTb4yHU 3a ¢MHchmpaHe Ha
onepaTtuBHaTa AeiHOCT Ha [lpy»ecTBoTo.

Ta6auua Ne 10. KoedumumeHTU Ha NnapuMuyHUTe noToum Ha ,buaHop Xonaunur” AL,

MNoxkazaTenw 2019r. 2020r. 2021r. 2022r.
XMA_NB. XWA_AB. XWN_JE. XWA_NB.
1 HetHa neyanba™ 208 128 8230 277
2 TMpuxogu** 3294 4 355 4278 5106
3 HeTHa CTOWHOCT Ha aKTMEWTE NPUHAANEMALUM HA FPYNaTa 3151 3013 10435 8179
MNapu4xu nomouyu
4 TN oT onepaTUBEHa OelHOCT 355 644 (1458] (504)
5 MM oT MHEECTUUWOHHAE O8HHOCT [41) (22) 5016 227
& [N ot duHaHooea gefHOCT (134) (140) ([1572) (1560)
7 W3ImeHeHWA Ha NapW4HKTE CpeacTea 180 482 2 988 (2 237)
Koeguyuenmu na Mnn
& [OoxogHoct Ha M0 [4/1) 1.707 5.031 -0.177 -1.819
9 NM/Mpusogn oT npogasbn (4/2) 0.108 0.151 -0.340 -0.09%9
10 MM/HeTHW akTen (4/3) 0.113 0.214 -0.140 -0.062

* Hemeama newaaba 30 2021z npeeuwigeda npuxodume, nopadu noayysHY $uHgcoeu npuxodu om npodamba Ha
UHESCMIULUA
** Mpuxodu - eKAKYEdM CAEpIMUSHY Npuxodu U npuxodu om PUHAHCUDTHUA.

smouduk Odumupasy kodconudupadu ME0 sa0 2018 2, 20202, 2021 2 u Heodumupad kodcoaudupad M0 za 2027 2

EMUTEHTBT reHepupa cTabunHm npuxoam 3a pasrnexxgaHusa nepuoa. Mpes 2022 r. n 2021 r. EMUTEHTBT
peanunsunpa oTpuLaTesneH NapmMyeH NOTOK OT ornepaTUBHA AEMHOCT, KOATO Ce Ab/XKN Ha HAMa/leHUEeTo
Ha TEKYLWMTE 3a4b/IKEHUA, KAaKTO M OPUEHTUPAHETO KbM MNO-AbJFOCPOYHU MPOEKTM BbB BOEHHO-
oTOpaHMUTENHaTa NPOMMULLIEHOCT CbC 3HAYUTENIHN OT/IOXKEHM NAALLaHUA. 33 nociegHUTe ABe roguMHU
EMUTEHTBLT OTYMTA OTpuUATENEeH NapuyeH MNOTOK OT PpUHAHCOBA AEMHOCT, KOUTO ce dopmupa OT
pasnpegeneHna ot LpyXKecTBOTO AMBUAEHT. NONOKUTENHNAT NApPUYEH NOTOK OT MHBECTULMOHHA
OEeNHOCT e peanunsumpaH oT npoga*kbaTa Ha MHBeCcTUUMATA BbB ,,Pannc Megua“® UHK, CALLL.

Bbrnpekn TOBa EMWTEHTHT OCTaBa CcTabuieH, MopagM BWUCOKMA AAN Ha NapuU4YHUTE CPeacTBa B
CTPYKTypaTa Ha aKTUBUTE My.
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Tabnuua Ne 11. KoeouumeHTt Ha ,,BuaHop Xonauur” AL,

2019r.

NokazaTenu

XHn_ne.

2020r.
XHn._ne.

2021r.
XHAn_ne.

20212r.
XHn._ne.

1 @wWHaHCoB pe3yNTAT NpWHAANEHAW, HA rpynaTa 208 128 8230 277
2 CoDCTEEH HANWTaN NpMHaONEHalW, Ha rEyNaTa 3151 3013 10435 &179
3 O0wo nacueu 130 14919 1158 1436
4 OBWo aHTHEM 4 548 5062 11 725 9 830
5 Mpuxogw® 3 254 4 255 4 278 5106
& Pamxogu (2 9EE) (3833 (4 410) (5032)
7 HpaTHOTpaAHW BKTHEM 1227 2006 4 570 2562
& HKpaTHOCpOYHW 330bNHEHHA &7 1564 a7 704
9 HKpaTHOCpOYHKW B3EMAHWA 764 1089 854 850
10 KpaTHOoCPOYHM MHEECTHLMK - - - -
11 Mapw4Hw CpeacTea 412 862 3 892 1655
12 FazxogM 33 JTWXEM [1B) (14) [14) (10)
13 Meuanba OT ONEpaTMBHE OEMHOCT 328 322 (152) 74
MNokasaTenwu 3a peHTabunHocT
14 HKoemWUMEHT Ha PEHTEDMNHOCT HE NpuxoauTe oT npogasia (1/5) 0.063 0.030 1924 0.054
15 HKoedWUMEHT Ha peHTabrAHOCT Ha cobocTeeHMA KanuTan [1/2) 0.056 0.042 0.789 0.034
16 HKoedWUMEHT Ha pEHTE0MNHOCT HE NacuBuTe (1/3) 0.152 0.067 7.107 0.193
17 HKoegWUMEHT Ha pEHTEOWAHOCT Ha akTHEMTE [1/4) 0.046 0.025 0.702 0.028
MNokasaTeny sa edekTUBHOCT
13 HoedWwuMeHT 38 edEHTHMBHOCT Ha pasxoamTe (558 1111 1.082 0.970 1.015
19 HKoedWUMEHT 38 REKTMEHOCT Ha NpUXoguTE (6/5) 0.900 0924 1031 0986
MNoKasaTenu 3a NAMKBMOHOCT
20 HKoeduuMeHT 38 obwa NMKEMOHOCT (7/8) 1.409 1.283 5.032 3,630
21 HosdWuMeHT 38 Bbp38 AMKEMAOHOCT (3+10+11)/8 1.350 1.247 5.012 3.558
22 HosgWUMEHT 38 HezabaeHa NUKEMOHOCT (10+11)/8 0.473 0.551 4,291 2.351
23 HoedWUMEHT 38 NEpWYHa AMKEMgHocT (11/8) 0.473 0.551 291 2.351
PMHAHCCBA aBTOHOMHOCT
74 HosdWUMEHT 38 GMHEHCOBE aEToHOMHOCT [2/3) 2.408 1570 011 5.696
25 HKoedWUMEHT 38 330MeHHANOCT [3/2) 0.415 0.637 0.111 0.176
26 TloKpWBAEMOCT Ha nuxewTE (13/12) 20.500 23.000 -8.429 7.400

* Mpouxodu - BKAKYEAM CNEQOMUEHU NpuXody U Nnpuxody om GUHIHCUDTHUA.

smouruk; Odumupany kodconudupary MO0 30 20192, 20202, 2021 2. v HeoOUMUPDOH KoHcoaudupar M0 2022 2.
Koed)VILI,VIeHTMTe 34 ed)eKTVIBHOCT Ha pa3xoauTe pacTaT 3a pa3rnexaaHua nepuoa.

KoedunumeHTTe 33 NIMKBUAHOCT Ca BMCOKWU, KOETO Ce ADb/IXKM Ha BUCOKUTE CTOMHOCTM Ha HETHUS
0b0opoTeH KanuTan Ha EMMTEHTa M e NpM3HaK 32 BUCOKO HMBO Ha KPaTKOCPOYHOTO GUHAHCOBO 34paBe
Ha KomnaHuaTa.

EMUTEHTBT OTYUTA BUCOK KOG(I)MLI,VIGHT Ha d)VIHaHCOBa dBTOHOMHOCT U HUCBK KOed)I/ILI,MEHT Ha
3a40/TbXKHANOCT, TblA KaTo onepupa CbC cobCcTBEHM cpeacrtea. I'Ipe3 pa3srnexgaHute nepunoan He e
NPUBNYAH ABTOB KanuTan, nopaau Koeto [pyrKecTBOTO HAMA JIMXBEHW pPa3xogm.
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Touka 8.3. MHPopmauma 3a HyKAUTE OT 3aeMU U CTPYKTYpa Ha PMHAHCMPAHETO Ha
EmMmnteHTa

MoTpebHocTUTe Ha [py*KEeCTBOTO OT NApPUYHU CPEeACTBa A0 MOMEHTA Ca NOKPUBAHM OT aKLMOHEpPHUA
KanuTtan Ha KomnaHuATa, OT NOCTbN/IEHUA OT ONepaTUBHA AENHOCT 1 OT NpoaarkbaTta Ha UHBECTULMN.
[lpy»ecTBoTO e B HanpeaHan eTan Ha npuaobusaHe Ha aseapyxectsa - ,JEMTAEPUINA” EOO/ u
LAATMOO TEXHONOOMMUCY OO[, KaTo Npu oOcCbliecTBABaHe M Ha [BeTe CAeNKW, LeHaTa 3a
npuaobusBaHe We 6bAe B AWanasoHa Ha 7.7 MAH. fieBa. 3a 4YacTMMHO ¢MHAHCMpaHe Ha ABeTe
npuaobusaHua, [py*KecTBoTo € noay4ynao odpepra 3a pMHaHCUPaAHE OT NMbPBOKAACHA TbproBcKa 6aHKa
C MaKCcMManeH pasmep Ha GUHAHCUMpPAHETO OT 6.91 MAH. NeBa Npu NNaBalla IMXBa OT NOPAAbKA HA
3.5% roguwHo. KpeauTbT € MOCTOBM U e 6bAe NoraceH 4acTM4yHO UAKM U3LANO CbC CpeacTBaTa OT
YBEJINYEHMETO Ha KanuTana.

Touka 8.4. UHbOpmaumns 3a eBeHTya/lHU OrpaHWYEHUs BbPXY W3MNO0/I3BAHETO Ha
KanuTanoBW Pecypcu, KOUTO 3HAYMTENHO Ca 3acerHaan uam 6uxa mMoram ga 3acerHat

3HA4YNTENHO, NPAKO U/ KOCBEHO, ﬂ,el\/‘IHOCTTa Ha EmuTeHTa
HAMa 3aKOHOBWUTE OrpaHWYEHMA Npes N3No/i3BaHEeTO Ha KanuTasoBW pecypcu, HAMa NpeasBuaeHu ¢
YcTaBa A0NbAHUTENHN TaKMBa.

Touka 8.5. MHPopmauma 3a OYaKBaHUTE M3TOYHWULM HA cpeacTBa, HeobxoauMmu 3a

M3MNb/IHEHME HA aHTFAXKUMEHTUTE

[py>KecTBOTO HAMa MOETM aHra’KMMEHTU 33 U3BbPLIBAHE Ha rosiemn 6baely MHBECTULMN, U3BBH
HamepeHuATa 3a NpuaobueaHe Ha ABE APY’KECTBa, BbB BPb3Ka C KOETO Ce M3BbPLIBA HACTOALLETO
yBeanyeHve Ha KanuTana. 3a u3barBaHe Ha CbMHeHMe, NiaHupaHuTe Ase npuaobusaHua ce
OCbLIECTBABAT OTAE/NHO €A4HO OT Apyro, M [py>ecTBOTO HAMA A3 OCbLUECTBM HWUTO €4HO OT Te3u
NpnaobuBaHMA NPU HEYCMeLHOo YBeNYeHNe Ha KanuTana.

Ha nposegeHoTo Ha 09.02.2023 r. n3sbHpegHo OCA Ha [py»KecTBOTO e NPUETO pelleHne, ¢ KOeTo
CbBeTbT Ha AMPEKTOPUTE € OB/IaCTEH, N0 CBOA NMpeLeHKa U Npu 6aaronpuMaTHMU NasapHU ycnosusa, aa
nposeae ob6paTHO M3KyMNyBaHe Ha akuuu Ha [pyxecTtBoTo. OBNacTABaHETO e Ba/IMAHO 3a CPOK OT eAHa
rognHa. MakcMmanHuaT Bpoi akuMK, KOUTO MoraT Aa 6baaT M3KyneHn obpaTHo oT [pyKecTBOTO B
TO3M CpoK e o 3% oT obwua 6pol M3JageHM akuuuM Kbm [atata Ha peleHweto wam 20 256
0BMKHOBEHM aKUUKU NPU MUHUMaTHA LeHa oT 15 neBa n makcumasHa ueHa ot 25 nesa. OBnactaBaHeTo
33 M3BbpLUBaHe Ha obpaTHO M3KynyBaHe He Cb3haBa 3aabsiKeHue 3a CbBeTa Ha gupeKTopuTe Aa
M3BbPLIM NogobHO 06paTHO M3KynyBaHe. CbBETLT HA AMPEKTOPUTE HA [py*KecTBo MmMa cBobosa Aa
npeueHn aanum nogobHo obpaTHO M3KynyBaHe e B HaW-A06puUsA MHTepec Ha [py*KecTBOTO UM Ha
AKLLMOHEepUTE C OrNef, Ha KOHKPETHUTE Na3apHU YC/IOBMA M Ma3apHU Bb3MOXKHOCTU Npeg, [1pyKecTBoTo.

OBnacTABaHETO € W3BbPWEHO OT O06WOTO CcbbpaHMe npeayu CKAOYBAHETO Ha CAENKUTE 3a
npugobusaHeto Ha 100% oT KanuTana Ha "AnTMgo TexHonogxkuc” 004 (EMK 203290137) u
“NenTabpuiia” EOOL (EMK 204175807), Kouto ca ckatodeHn Ha 16.03.2023 r. C ornepq, cKao4BaHETO
Ha Te3n COeNKU U U3NbJAHEHMETO Ha obABeHaTa OT [pyKecTBoTo cTpaTerus 3a AOMb/BaHe Ha
OpraHMYHMA pacTex Ha BrusHeca c KoHcoNMAaLMA Ha Apyrm 6barapckm codTyepHu Komnavmm, CbBeTHT
Ha ANPEKTOPUTE HE CYMHA 33 L,eN1ecbobpasHO M Bb3MOXKHO M3BbPLUBAHETO Ha 06PATHO M3KYMNyBaHe Ha
aKuMK Ha [py»KecTBOTO B PaMKWUTE HA AEMCTBALLOTO OBAacTABaHe. 3aToBa, CbBETLT Ha AMpPEKTOpUTE
Ha [lpy’KecTBOTO He Bb3HaMepABa Aa NpoBexaa 06paTHO M3KynNyBaHe Ha akuuu Ha [lpyrKecTBOTO A0
NMPUKIOYBAHE Ha HAcToAWOTO Ny6/AMYHO NpeanaraHe M B pamMKUTe Ha AEMCTBALLOTO OB/aCTABaHe,
KoeTo e B cuna o 09.02.2024 r.
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PA31E/T1 9. HopmaTmBHa cpeaa

Touka 9.1. HopmaTtusHa cpeaa

Penybavka bbarapua e nazapHa MKOHOMMWKA, C Pa3BMT YaCTEH CEKTOP W AnbepannsnpaH A4ocTbn [0
nasapu ¢ Hag 560 mnaH. noTpedbuTenm n HUCLK KoprnopaTneeH AaHbk — 10%. bbarapua e yneH Ha
CBeToBHaTa TbProBcKa opraHusaums ot 1 aekemspu 1996 r., a ot 1 aHyapu 2007 r. — u Ha EBponeickua
cbto3 (EC). BbarapckaTta MKOHOMWMKA Ce XapaKTepusupa C MaKpPOMKOHOMMYEcKa CcTabuaHocT —
dMKcMpaH Kbm eBPOTO BasyTeH Kypc Ha neBa, 61m3Ka ao cpegHata B EC uHpnaums B ctpaHaTa (Koato
ce ABUXKM B CUHXPOH € Ta3un B EC), HUCHK AbprKaBeH AbAr, 61oaxKeTHa U GUCKaNHa ycToMumBocT. [Jasa
Ce Bb3MOXHOCT 33 Hy/1IeB NPOLEHT AaHBK Nevanba 3a MHBECTMLMM B OBLLMHK C BUCOKa Be3paboTumua,
KaKTO M 3aBULLIEHNW aMOPTU3AUMOHHM HopmM (Ha 50%) 3a MHBECTUUMM B HOBM MALUMHW,
npounseoacTBeHO obopyasaHe M anapaTypa, KOMMNTpKW, nepudepHU yctponctea u codptyep. Ha
TepuTopuATa Ha bbarapma nma Bb3MOXKHOCT 3a NOJI3BaHE Ha AaHbyYeH KpeauT Mo cneunanHua peg, 3a
HauncnasaHe Ha OAC npu BHOC 33 U3NbJAHEHME HA MHBECTULUMOHHM NPOeKTU. [laHbYHATa NONTUKA
BbBeEXAA 5% AaHbK Bbpxy AvBuaeHTUTe U 10% ,NN0CHK AaHBK” BbpXYy JoX0oauTe Ha du3MYecKkute
nvua. bbarapus e ¢ HAM-HUCKATA JaHbYHA TEXKECT 3a AOMaKMHCTBATa 1 busHeca B Leama EC.

KaTo uneH Ha EC, Bbarapua e 3HauyMTeHO NO-aTPaKTUBHA 3a YyXKAeCTpaHHM MHBECTULUK U € YNeCHEHO
3HAYMTE/NIHO M3BbLPLUBAHETO HAa AEMHOCT B CTPaHaTa Ha YyXKAECTPaHHW U Hail-Beye Ha eBPONenCcKM
KoMnaHuK. ToBa ce oTHacA ocobeHo 3a ceKTopa Ha GMHAHCOBUTE YCIYrM, NOPaAM Bb3MOMKHOCTTA Ha
KpeauTHW, 3acTpaxoBaTenHn U ApYyrM GUHAHCOBU MHCTUTYLUU, NMLEH3UPAHU B APYrM ObpiKaBu —
yneHkn Ha EC, ga wusebpwBsaT AMpPeKTHO 6usHec B bbarapusa npu ycnosuAta Ha cBoboaHO
npeaocTaBaAHe Ha yCayru.

[NeitHocTTa Ha EMUTEHTA, M3aaBaHeTo, NpUA06UBAHETO, Pa3nopeXKaaHEeTo, KaKTo 1 YNpPasKHABAHETO Ha
npasaTta no akuumute Ha EMMTEHTa ce ypexaa u peryampa oT 6barapckoTo 3aKOHOAATENCTBO, KaKTo U
OT NPAKO NPUIOKUMUTE HOPMATUBHM aKTOBE Ha €BPOMENCKOTO 3aKOHO4aTe/CTBO.

Kbm paTata Ha HacToAwMA AOKYMEHT, AEMHOCTTa Ha [lpy)KeCcTBOTO He € M3/10¥KeHa MpPAKO Ha
OEeNCTBMETO Ha NPaBUTE/ICTBEHU, MKOHOMUYECKU, AaHDBYHU, MOHETAPHU UAM NOAUTMYECKU daKTopw,
KOWTO MO CBOSi HeOBMYaEH XapaKTep, Aa MMaT CbLLECTBEHO BAUSAHWE BbPXY AeMHOCTTa Ha EmuTeHTa.
Kato MKoHoMuuecku cybeKT, onepupaly, B Penybanka bbarapus, ,, buaHop Xongmur” AL e nsnoxKeHo
Ha BJIMAAHNETO Ha Pa3/IMYHM NPaBUTENCTBEHU, MKOHOMMUYECKU, LAHBYHU, MOHETAPHU U NOAUTUYECKMU
PUCKOBE, KOUTO Ca NMPUCHLLUM 33 BCUYKM CTOMAHCKM cybeKTu B cTpaHata. MoBeye nMHbopmauma 3a
puckosute ¢dakTopu e nocoyeHa B Yact Btopa, Pasgen 3 u Yact Tpeta, Pasgen 2 ot HacTtoAwmA
MpocnekT.

EMUTEHTBT QYHKUMOHMPA KaTo NyBAMYHO aKLUMOHEPHO APYXecTBO. B To3M cmuchbn, [pyKecTsoTo e
W3/10}KEHO Ha HOPMAaTUBHWN PUCKOBE, CBbP3aHM ¢ NpaBHaTa My ¢opma (AL), ¢ NnybAnYHUA My CTaTYT U
C OCHOBHMA My NpegMeT Ha AeWHOCT (B TOBa YNC/0 peryanaTopHa pamka U CKNOYEHU C TPETU AbpPKaBK
[LOrOBOPM, LOKOJIKOTO CbIIAaCHO NPaBoTO Ha EC CKAOYEHUTE LOroBOpU Mexay LbpiKaBuTe umat
3aKOHOBO 06BbP3BalLA CMUAA 33 TAX).

EMUTEHTDBT U TpeTuUTe CTPAHU MO BCUYKMK AGVICTBaU.LM AOroBopwn, CKAKYEHNU MeXAay TAX, U3NbAHABAT
334 b/XKEHUATA CM N0 TAX U EMUTEHTBHT HAMA OCHOBAHMUA Aa OYaKBa HEM3Mb/IHEHME B 6b,c|,eu.|,e no Te3n
gorosopwu. ﬂ,OI’OBOpI/ITe Ca CbCTaBeéHM B CbOTBETCTBME C HAUMOHAIHOTO WU EBpOﬂeﬁCKO
3aKOHO4ATeNcTso, U OOKONKOTO TOBAa € WM3BEeCTHO Ha EmuTeHTa, He ce oO4YakBa NpuvemaHe Ha
HOPMAaTUBHU U3MEHEHUNA, KOUTO buxa aosenu oo HeAEVICTBMTeﬂHOCT NN HENPUNOXKMMOCT Ha HAKOA
OT KNay3uTte B Te3n 40roBopu.
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OpyecTBoTo e nyb/iMYHO M ocblLyecTBABa CBOSiITa AeMHOCT no pega Ha 3MMLK n noasakoHoBuTe
HOPMAaTUBHW aKTOBE, CBbP3aHU C HeroBoTo NpunaraHe. CbrnacHo 3MMUK cratyTsT Ha nyb6anyHo
OpY*KeCcTBO Npeanosiara NOBULLEHM M3UCKBAHUA MO OTHOLIEHWE HA OTYETHOCT OT CTPaHa Ha EmuTeHTa
M M3PUYHO NpunaraHe Ha pasnopenbute 3MMLUK, Kouto Hopmu He Buxa 6MAM OTHOCUMM KbM
EMUTEHTA, aKo TOM HAMaLLEe CTaTyT Ha NyH6ANYHO ApPYKEeCTBO.

Kato ny6anyHo apyectso, EMUTEHTBT, cbriacHO 3aKoHa 3a Ny6/aMYHO npeanaraHe Ha LeHHM KHUXKa
(3NNUK), 3aabnkutenHo cnepsa Aa CblIECTBYBA M NPOABL/AXKM A3 CbLLECTBYBA KaTO aKLMOHEPHO
OPYKEeCTBO, KOETO My OTHEMa Bb3MOXHOCTTA Aa M3bmpa npasHa Popma Ha opraHM3aumsa, C Len
MUHUMM3INPAHE Ha YTEXKHEHW PEryaaTopHN N3UCKBAHUA.

CbrnacHo un. 149 ot 3MNMUK, nvue, KoeTo npuaobue NpaKo UAM Ypes CBbP3aHM MLa NOBeYe OT egHa
TpeTa oT rnacoseTe B 06WOTO cbbpaHmMe Ha NyBANYHO APYHKECTBO, B KOETO HAMA AULE UM ANUQ,
npuUTerKaBallM NPAKO MAK Ype3 CBBP3aHU LA Hag 50 Ha cTo OT rnacoseTe B 06WOTO cbbpaHue, e
ONBKHO B CpOK 14 aHWM oT npmaobuBaHeTo, CbOTBETHO B €4HOMECeYEH CPOK OT BMUCBAHETO B
TbProBCKMA PErMCTHP Ha NpeobpasyBaHETO MM HaMaNsiBaHETO Ha KanuTana, KoraTo NPeMUHABAHETO
Ha npara e B pe3ynTaT Ha npeobpasyBaHe UK B pesynTaT Ha obe3cnnBaHe Ha akunKn ga perncTpmpa B
KomucuATa cbriacHo ya. 151 ot 3MMNUK Toproso npeanoxeHne Kbm OCTaHa/IMTE aKLMOHEPU C NpaBo
Ha rnac 3a 3aKynysaHe Ha TeXHWUTe akuuKn U/1am 3a 3aMaAHaTa MM C akLMK, KOUTO Lie 6baaT nsaaneHm
OT NPeAsioKMTENA 33 Ta3u Uen, UAK 4a NPEXBBPAN HEOOX0ANMUA BPOI aKuMK, TaKka Ye Aa NpuTerkasa
NPAKO WM 4Ype3 CBbP3aHM AMLA MO-MASIKO OT e4HAa TPeTa OT rnacoBeTe B 06WOTO cbbpaHWe Ha
ApyxectsoTo. 1o cunata Ha un. 149, an. 2 ot 3MMUK Te3n 3aabnKeHna ce OTHACAT U 3a LA, KOUTO
npuTEXaBaT 3ae4HO NoBeYe OT eZ4Ha TPeTa OT AaKLMUTE C MPABO Ha r1ac U ca CKAKYUIM CNOpa3yMeHne
3a 0bWa NoAUTMKa NO ynpaB/iieHMe HA CbOTBETHOTO APYMKECTBO Ype3 CbBMECTHO YMpaKHABaHe Ha
npuTeXKaBaHWUTE OT TAX NpaBa Ha rnac. [lo nyb6aMKyBaHETO Ha TbProBOTO NPea/IoXKeHUE No peaa Ha uJl.
154 ot 3MMNUK, cboTBETHO A0 NPEXBbPAAHETO Ha aKLMUTE, TaKMBA ANLLA HAMAT NPaBO A3 YyrparkHABAT
NnpaBOTO CM Ha rnac B 06wWoTO cbbpaHue. Mpn npuaobmeaHe Ha AKLMOHEPHO y4acTUe Ypes CBbP3aHM
nmua (onpeaenenun cbrnacHo gebuHuumaTta B un. 1483 ot 3MMUK) B cnyyamnte no un. 149, an. 1um 2 ot
3MMNLUK KOHTPONMPAHUAT NPSK aKLMOHep B NyOINYHOTO APYKECTBO HE MOXKE Aa YNpaxKHABA NPaBOTO
CW Ha rnac B o6LWWO0TO cbbpaHue 40 OTNpaBAHe Ha TbProBo NpeasIorKeHNe Uan 4o 3arybaTa Ha KOHTPON
BbPXY HEro oT CTpaHa Ha KOHTPO/IMPALLLOTO /INLE MW KOHTPOJIMpaLlaTa rpyna anua, KoeTo ocurypsasa
3aLLNTa HA MMHOPUTAPHUTE AKLLMOHEPW.

CobrnacHo 4n. 149, an. 8 ot 3MMUK, fvMue, KOETO NpuTe)kasa MPAKO, Ype3 CBbp3aHu auua u/man
Henpsako no yn. 149, an. 2 ot 3MMUK noseye oT egHa TpeTa, HO He NOBeYe OT ABe TPeTn, OT r1acoBeTe
B 06WoOTO cbbpaHMe Ha NyBAMYHO ApPYXKECTBO, HAMA MNPaBo Aa NpuAobMBa, BKAOUUTENHO 4pes
CBbp3aHU AnLa UAKM Henpako no 4Yn. 149, an. 2 ot 3MMNUK B pamKnTe Ha eaHa roavHa akLmMu € NpaBo
Ha rfac B KOJIMYECTBO, NO-TO/IAMO OT TPU Ha CTO OT 0bwmAa 6Poi aKLMM Ha APYKECTBOTO, OCBEH B
pes3ynTaT Ha OTNpaBeHO TbProBo npeasoxkeHune no ya. 1496 ot 3MMLUK. MNpu HapyweHWe Ha ToBa
M3MCKBAHE NpaBaTa Ha r1ac ce orpaHn4YaBaT 4o Ny6/MKyBaHe Ha TbProBo npegoxeHue no ya. 1496
ot 3MMUK. TakoBa 3agbaxKeHMe He Bb3HUKBA 33 /inLe, OCbLLECTBMIO0 B PaMKUTE Ha eHa roavHa npeau
npemMmnHaBaHeTo Ha npar no 4a. 149, an. 6, cboteeTHO no an. 8, ot 3MMUK Tbproso npegnaraHe no un.
149, an. 1 ot 3MMNUK nan Toproso npegnaraHe no yn. 149, an. 6 ot 3MMUK B xMnotesaTta Ha npemuHaTt
npar or 50 Ha cTo OT rnacoseTe B 06WOTO cbbpaHMe Ha NyHAMYHOTO ApPYXKECTBO, UAU TbProBO
npegnarade no yn. 1496 ot 3MMLUK, npu KoeTo npeanoxKeHMEeTo e OTNPaBEeHO A0 BCUYKM aKLMOHEpPH,
LeHaTa e onpegeneHa cbrnacHo 4a. 150, an. 7 ot 3MMUK mn B pesynTtat Ha TbproBoTo npeanaraHe
nvueto e npuaobuno nosede ot 50 Ha CTO OT rnacoBeTe B O6WOTO CbbpaHMe Ha Ny6ANYHOTO
OPYXECTBO, KAaKTO M 3a Aunue, NnpemMmuHano npar no 4n. 149, an. 6, cbotsetHo no an. 8, ot 3MMLUK B
pe3ynTaT Ha TaKoBa TbpProso npeanaraHe. 3agbaxKeHue 3a oTNpaBAHe Ha TbProBo NpeasioXKeHue He
Bb3HWKBA 3a AunLe, NnpemuHano npara no ya. 149, an. 1 ot 3MMNLK B pe3yntaT Ha ocblLLecTBABaHE Ha
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TbProBo npeasoxkeHue no un. 1496 ot 3MNMNLK, oTroBapaALLO Ha M3MCKBaHUATA. 3a4b/XKEHUE MO Y.
149, an. 6 ot 3MNMNLK B x1notesaTa Ha NpeMmMHaT Npar oT ABe TPETU OT rnacoBeTe B 06W0TO cbbpaHue
Ha NyH6AMYHOTO APYKECTBO HE Bb3HWKBA 3a INLLE, KOETO NPeMMHaBa Npara B pe3y/iTaT Ha yBe/IvyaBaHe
Ha KanuTana c u3gasaHe Ha NpaBa, aKo Npean yBeiMyaBaHETO Ha KanuTana e NpuTeXKaBaao noseye ot
50 Ha cTo oT rnacoseTe B 06L0TO cCbbpaHMe Ha Ny6AMYHOTO APYHKECTBO.

CbrnacHo un. 149a ot 3MMNUK nnue, Koeto npuaobue npsako, Ypes CBbP3AHMU IMLA UKW HEMPAKO MO Y.
149, an. 2 ot 3MNMUK noseuve ot 90 Ha cTO OT racoBeTe B 06W0TO cCbbOpaHMe Ha NyBAMYHO APYKECTBO,
MMa MNpPaBO Ja perncrpuMpa Tbproso MNpPeasioXKeHMe 3a 3aKynyBaHe Ha aKUMUTE HA OCTaHanuTe
aKLMOHepHU.

Toprosute NpeanoxeHna ce oCbLLECTBABAT NO peja npeasuaeH B yun. 150 n cnegsawm Ha 3MMUK. 3a
3alimMTa Ha MUHOPUTAPHUTE akumoHepwu, Yya. 1576 ot 3MMUK npeasukaa, ye BCEKM aKUMOHEpP UMa
Npaso A3 MU3UCKA OT IMLLETO, KOETO e NpMA06MA0 NPAKO, Ype3 CBbP3aHM AnLa MU HENPAKO No Y. 149,
an. 2 ot 3MMNUK Han-manKko 95 Ha cTo OT rnacoBeTe B 06WOTO cbbpaHMe Ha Ny6ANYHO APYKECTBO B
pe3ynTaT Ha TbProBo NpeaJiaraHe, Aa U3KyNu HEroOBUTE aKLLIMK C NPABO Ha rnac B TPMMeECeYeH CPOK OT
KpalHMA CPOK HA TbProBOTO NPEANOKEHNE, KAaTO IMLLETO NPEMUHANO0 Npara oT 95 Ha cTo OoT rnacoseTe
€ ANBXKHO Aa U3Kynu akummuTe B cpok 30 AHKM OT NoNy4aBaHe Ha UCKAHEeTO.

EMUTEHTBT AeKnapmpa, 4e B HAUMOHANHOTO 33aKOHOAATENCTBO HE CbLEecTBYBAaT HOPMATUBHM
pasnopeabu, KOMTO MoraT Aa OCYETAT TbProBu NPeAsIoKEeHU OT CTPaHa Ha 1LA, KOUTO MMaT NPaBo
MM Ca 3a4b/IXKEHUN Aa OTNPABAT TaKMBA TbProsu NpegnoxeHua no peaa Ha 3MMUK.

Cbhwo Taka, npasBHaTa 3aWMTa Ha WHBECTUTOPWUTE, OCHLUECTBABALLM MHBECTULMUTE CUM Npe3
MHBECTULMOHEH NOoCpeaHUK, ce ocHoBaBa Ha Hapeaba Ne 23 ot 8.02.2006 r. 3a ycnoBuATa U peaa 3a
OLeHKA Ha K/MEHTCKW aKTMBW, KOATO HE e MPEeTbpnana akTyanusauma ¢ Jobpute mMexayHapoaHu
NPaKTUKKW, NPOANKTYBaHU OT rnobanHaTa GUHAHCOBA KPM3a, B OCHOBATAa Ha KOATO He Ca 3a/I0XeHU
HOBWUTE CYETOBOAHM CTaHAAPTM 3a CNpaBe/inBa CTOMHOCT U KOATO He e NpuBeAeHa B CbOTBETCTBUE C
MC®O 9 1 MCPO 13, B pe3ynTtaT Ha KOETO CbLLECTBYBA 3HAYMUTE/NIEH PUCK 338 MHBECTUTOPUTE TEXHUTE
aKTMBM Ja 6baaT OUEHABAHW 33 LeNMTe Ha KOMMEHCUMpaHe Ha WHBECTMTOpUTE MO CTaHAApTw,
pa3fiMyaBally Ce CbLUECTBEHO HEe CaMO KaTO CTOMHOCT, HO M KaTO JIOTWKA, OT MeXAyHapoaHuTe
CTaHAApPTM 3a onpeaensaHe Ha NasapHa CTOMHOCT Ha GUHAHCOBW aKTUBMW, CbOTBETHO MHBECTUTOP B
6bArapCcKM LEHHN KHUXKA [1a € U3/10XKeH Ha CbLUECTBEHO 3aBUILEH PUCK B CPAaBHEHME C UHBECTUTOP B
CbNOCTaBMMM MHCTPYMEHTU Ha Apyr na3ap B EC.

Pa3BMTMETO Ha KanuTanoBuA nasap B bbarapusa M HOpmaTMBHATa My ypeaba Lie OKasBaT BAWAHME
BbPXY LANOCTHATA AeWHOCT Ha ,,bruaHop XonauHr’ ALl KaTo ny6AnYHO ApYKeCTBO.

PA3AEN 10. NH®OPMALMNMA 3A TEHOAEHUMNUTE

Toyka 10.1. OnmncaHme Ha TeHAeHUNnNTE

JpyxecTBoTo npepoctaBa npodecoHaNnHN COPTYEPHU U KOHCYNTAHTCKM ycnyru. Mpes tonm 2021 r.
bewe PuHanmsmnpaHa npoaarkbata Ha 100% ot KanuTana Ha ,damnc Meama® UHK. Ha Tpunbp Xong,
Co LLC, CALL. KaTto yacT oT caenkaTta ,BbuaHop Xonauur” ALl npoaage UANOTO CU MUHOPUTAPHO
ydyactme B KanuTtana Ha ,daunc Meguma“ UHK. cpewy ueHa oT 7 521 022,65 US aonapa npegu
obnaraHe C AaHbLM M TaKCK U KbM Kpas Ha oT4yeTHMA nepuog, ,Pannc Meana“ VHK. U gbliepHOTO My
apyxectso ,dnunc Meama“ EAL Beye He ca 4acT OT rpynata Ha [pyrKectBoTo. PeanunsmpaHata
neyanba oT caenkata e B pasmep Ha 11 742 xun. nesa. OKOHYATENHATA NPOAAXKHA LieHa Ha eHa
akuma e 1,3862 US gonapa, cnpsimo npeaaputenHo obaseHa LeHa oT mmHumym 1,3188 US gonapa.
0,6582 US gonapa Ha akumsa 6sxa naaTeHW B KanuTaa Ha ApysKecTBoTo-kynysad Tpunbp Xong Co
LLC, a 0,7280 US ponapa Ha akuua - B 6bpoi. B gonbnHeHue, "BuaHop Xonauur' AL nonayum
BapaHTM Ha ApPYKecTBOTO-KynyBay Ha ctoiHocT 0.3521 US gonapa Ha akums oT Kanutana Ha ,,dannc
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Meana“ UHK. Mpes 2021 1 2022 roanHa [py*KecTBoTO, Ypes3 CBOETO AbLLEPHO ApYKecTBO ,BuaHop
Copsucns” EOO/L, Npoab/kmM NOAUTUKATA 3a TACHO cneumanusnpaHe B paspaboTBaHeTO Ha BUAEO-
CTPUAMMHT PeLEHMA, KaKTO 32 MOBUIHU NPUIOMKEHUSA, TaKa M KaTO YaCT OT UANOCTHU BU3HEC pelleHua
B 061acTTa Ha MHTEpPHeT-TeNeBM3NATa, NPeAOCTaBAHE HA BUAEO B PeasiHO BPeMe Ha Pas/INyHM
MeANNHU YCTPOMCTBA, M BUAEO-ONTUMM3ALMA U CUTYPHOCT. [lpyrKecTBOTO paboTh ycuneHo B obnactra
Ha NpegocTaBaAHe Ha NpodecuoHanHU COPTYEPHM M KOHCYNTAHTCKM YCAYTM MO MOPBYKA HA KAMEHTU
oT WT, TeneKkoMyHUMKaUMOHHM KOMMaHUM W AUFUTAAHU MeguitHM napTHbopu. PoKyc ocTasa
passuTMeTOo Ha nasapa B CALL, n 3anagHa EBpona, a npMopuTeTHa 3a4a4a e paswmpABaHETO Ha eKknna
oT codptyepHu, QA M Apyrn cneunmannuctn, obcnyKeal, efHa OT HAW-roieMUTe KOMMAHMM 3a
pa3snpocTpaHABaHe Ha caTenuTHa Tenesusma 8 CALL. B pgonbaHeHne Kbm MocoyeHaTa no-rope
AeNHOCT, KaKTo M Ha 6a3a HaTpynaHus A0 MOMeHTa onuT B pabotata cu no HATO nporpamu,
,bvaHop Cbpeucus” EOO/ yyacTBa aKTMBHO B MOArOTOBKATa HA MPOEKTWU, CBbP3aHWU C CTPUAMMHT
Ha OaHW, KOMYHMKALMOHHU CUCTEMM U CUCTEMM 3a KMbBep CUIypPHOCT 3a HyXauTe Ha oTbpaHaTa.
OTaenHo oT ropenocoyeHmsa NpoekT, ,,buaHop CopBucns”“ EOO/ yyacTBa B OLLLE YETUPU KOHCOPLUMYMA
3a pa3paboTKaTa Ha codTyepHM pelleHna, CBbP3aHu ¢ oTbpaHaTa (no nporpamute EDIDP 1 EDF) no
naea Ha efiHa UCNaHCKa U efHa rpblLKa KoMmnaHuA, paboTelm B cektopa. MPoeKkTbT N0 NMHMA Ha
UcnaHua e opobpeH u craptupa npe3 2021 r. B Hero ,BuaHop Cbpsucmus” EOO/ yyacTBa KaTo
Y/ieH Ha KOHcopuMyMa B paspaboTkaTa Ha cneunduyHM BUAEO-HacoUYeHU pelieHmn. B Kpasa Ha 2021 .
6e nognucaH 4OroBop B pamMkuTe Ha nporpamata EDF (European Defense Fund), KaTo npogbnxeHue
Ha EDIDP, c Bogela cTpaHa bbarapusa, B kKoito "BuaHop Cbpeucus" EOO/L e cpeg UT KomnaHuuTe,
yyacTBalum B pa3paboTKaTa Ha pelleHMe 3a BOEHHU BOA0/1a3n. KNtoyoBKM yyacTHUUM ca UHCTUTYTBT
no otbpaHa Ha Penybauka bbarapma, BOEHHOMOPCKOTO yuMAMULLE W pPeanula Yy»KAECTPAHHU
yyactHuum. B Hayanoto Ha 2022 r. KOMNaHWATA CTapTMpPa U NPOEKT B LUUBUAHUA CEKTOP, CBbp3aH
Cc paspabotka Ha codTyep 3a 6e3NMNOTeH APOH C aBTOHOMHO 3axpaHBaHe, KOWTO cbbupa
nHGoOpMaumMA NocpeacTBOM Pas3/IMYHU CEH30pWU, Kamepu U T.H. Bogewa ctpaHa e ®PpaHuma. B
Kpaa Ha 2022 r. KomnaHMATa cTapTMpa paboTa No olle ABa NpoekTa no nporpamarta EDF, kouto ca
CBbP3aHM ¢ pa3paboTBaHe Ha cMCTeMa 3a necTennso obyyeHne 3a 6bP30 aganTUPaHe Ypes U3KYCTBEH
WHTE/NIEKT U Pa3BUTME HA UHTE/IMTeHTHA aBTOMATU3aLMA Ha KubepHeTUYHaTa OTHpaHa NPU MHUNAEHTU.

B cdepata Ha KOHCYATAHTCKMUTE yCnyru, B pe3yntaT Ha paboTata Ha AblepHOTO ApYrKecTBo Bianor
Inc. B CALLL npe3 2021 r. 1 2022 r. 65xa NPOAbAXKEHW AOFOBOPUTE C peamLa KANEHTH, cpes KouTo |IBM,
LWS Research, Colorado Staten apyru. TeHaeHumsTa, KoATo ,BuaHop Xonauur” ALl cneppa, e 3a
ACHO OKyCMpaHe Ha ycayrute u NpPoaykTuTe B 06/1aCTTa Ha BMAEO, KOMYHUKaLMUTE U MOBUAHUTE
pelweHua 3a 6usHeca. PbCTbT, KOWTO MHAYCTPUATA oTOens3Ba npes nocnegHUTe roAuvHW, NOKasga,
Yye NOCOKaTa Ha pasBMTME Ha [pyXKecTBOTO € npaBuiHA. HamepeHuATa Ha MEHUOHKMBHTA Ha
,bvaHop Xonaumur” AL ca [pyKecTBOTO Aa NPOABLAKM CBOATA cheuManmnsauma B obnactra Ha
pa3paboTka Ha KOMyHUKaUMOHHUA codTyep M codTyep 3a video-streaming B UMBWUAHMA WU
OoTOpaHUTENEH CEKTOP

OT Kpas Ha nocneaHaTa GMHAHCOBA roAMHa A0 AaTtaTa Ha [pocnekTa HAMa 3HAYUTENIHU NPOMEHU B
nasapute Ha ,bBuaHop Xonguur" ALl 1 gbluepHUTe My ApyKecTBa. HAMa npeKkpaTeHn Uan CKAYeHU
3HAYMMM HOBM JOroBopu. [py*KecTBOTO NPOAb/XKABaA A3 OCbLLECTBABA CTOMAHCKaTa cu gelHocT 6es
[a cpela 3HaYMMU 3aTpySHEHUA OT MePKUTE 3a orpaHMyaBaHe Ha pasnpocTpaHeHueTo Ha Covid-19 u
MKOHOMMYECKUTE edeKTn OT BOWHaTa B YKpaWHa. Ha To3M eTan HAMa npeKkpaTeHM CbLLeCTBEHWU
[OrOBOPU C AOCTAaBUMUM HA [pY)KeCTBOTO, KAKTO M HSIMA CblUecTBEHM 3abaBeHWM NOCTbMIEHUA U
NAALLAHNA OT KANEHTW.

Touka 10.2. MI3BeCTHM TeHAEHUWUN, KoNebaHUA, N3UCKBAHUA, aHTAXKUMEHTU N CbOUTUA

C O4YaKBaH 3Ha4YunTeneH eCI)eKT BbpPXYy EmuteHTa
TeHaeHUMM B pa3ButmeTo Ha T ayTCOPCKMHI Na3apa
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dakTOpK, 06YCNABALLM TbPCEHETO

TbpceHETO Ha ayTCOPCWMHI YCNyrM (pelleHWeTo Aa ce M3Hece eauH MNPOLec WM NPOEeKT M3BbH
KOMMaHUATA-NOPBbYUTEN) CE PHKOBOAM OT HAKOJIKO CTUMYJA, Hali-BayKHUTE OT KOUTO ca:

e TbpceHe Ha ONTUMM3ALMA Ha pa3xoauTe

i (DOKycmpaHe BbpXy OCHOBHUTE KOMNETEHLUNN Ha KOMNAHUATA-MOPDBYNTEN U HAaMa1ABaHE Ha
CTpaHWn4yHUTE AEVIHOCTM

e /lunca Ha BbTpellHa KoMMeTeHUMA B gaseHaTa obiacT

¢ pexBbp/iIfiHE HA pUCKa (B C1lyYamn Ha JOrOBOPM 3a NOAU3MBAHUTEN)
e OnNTMMM3aums Ha gobaseHaTa CTOMHOCT

* /luncaTta Ha KanaumteT

¢ bapuepuTe npea ayTCOPCUHTa (MPUUYNHUTE 3aLlo eAHa KOMNaHMA MOXe Aa He nsbepe Aa Bb3N0XKU
MPOEKT Ha ayTCOPCUHT KOMMaHKUA) NPoAbAXKaBaT A4a 6bAaT OCHOBHO:

* 3aryba Ha HOy-xay OT CTpaHa Ha Bb3/IOXKWUTENS, M, KAaTO CAeACTBME, HA MbBKABOCT MPU Hy»KAa OT
npomsHa

e CKenTMuM3bM NO OTHOLWEHWE Ha KayeCTBOTO Ha U3MbAHEHUE, Bb3MOMKHOCTTA 32 KOHTPOA U
LUANOCTHATa 6M3HEeC eT1Ka B HENO3HATK (OGMKHOBEHO pa3suBallin CE) CTpaHun

e [loBULWIEHM BBHLUHM pa3xoam
e HeratmeeH ONMUT C HeyCNeLwWHN ayTCOPCUHT NPOEKTH
TeHaeHUUN

TeHaeHUMATa 3a 6bP30 paspacTBaHe Ha ayTCOPCUHT UHAYCTPUATA Cb3AaBa CUAHO KOHKYPEHTHa cpeaa
M TOBa Ha CcBOM pefd obycnaBsa BCe MO-FONEMMUA HATUCK, KOWTO KAMEHTUTE MOraT Aa OKas3BaT BbpXy
ayTCOPCUHT KOMMNaHUUTE, KaKTo B 06/s1aCcTTa Ha LEHMTEe Ha YyC/IyruTe, Taka M MO OTHOLUEHME Ha
KauyecTBOTO M CBOEBPEMEHOCTTa Ha M3Mb/AHEHME Ha MPOeKTUTe, Mnepuoda Ha CciaeA-nyckosa
NoAAPBIKKA, U T.H. CbLLLO TaKa e4HO OT U3UCKBAHUATA, KOMTO Ce HasaraT BCe MOBeYe, € Bb3/OXUTENAT
[la NO3HaBa eKMna, KOWTO e U3Mb/IHABA NPOEKTa — KIMEHTUTE NPeanoYmnTaT 4a paboTaT C KOHKPETHM
€KMNU, KOUTO MMaT ONMT B YCMELLHO U Ka4eCTBEHO U3NbJHEHME Ha peauLa MPOEKTH, OTKONKOTO NPOCTO
C KOMMaHWK C Ab/ira KOPropaTUBHa UCTOPUA.

[pyra cbluectBeHa TeHAEHUMA e 3a paslumpaBaHe Ha AMana3’oHa Ha U3UCKBaHWTE YCayrM no eauH
npoekKT. MpeanaraHeTo camo Ha pa3paboTKa Ha COPTYepPHO NPUIONKEHUE YECTO BeYe He e A0CTaTbuHa
— K/IMEHTUTE OYaKBaT BCe MoBeYe LAJOCTHU U MHTErpupaHu peLieHns, KOeTo M3NCKBa No3HaBaHe Ha
6uUsHec npouecutTe B MHAYCTPUATA Ha KAMeHTa. ToBa Hanara paswupsABaHETO Ha AuanasoHa oT
KOMMETEeHLMM Ha ayTCOPCUHT KOMMaHUKUTE, 3a Aa MOraT [a NpeaoCTaBAT LAJIOCTHU pelleHnsa, KOUTo
HOCAT fobaseHa CTOMHOCT 33 KANEeHTUTE.

TeHaeHUNM B Pa3BUTUETO HA TEIEKOM CEKTOPA
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OCHOBHUTE TEHAEHLMM B CEKTOPA Ca YETUPU:

¢ PaswunpsBalla ce KAMeHTcKa 6asa Ha HaB/IM3aHe.

¢ KoHCcoMMAaauma Ha nasapa KaKTo Ha MECTHO HUBO, TaKa M B rnobaneH mauuab.

¢ PacTalLaTa 3HaYMMOCT Ha NpeHoca Ha gaHHK (data services).

¢ NloHM!KaBallla ce cpeHa A0X0AHOCT oT noTpebuTen (ARPU) B noBeYeTo CTpaHu.

MbpBUTE TPM TEHAEHLUMM CA OT KOHKPETHO 3HAYEHME 33 EMUTEHTA BbB BPb3Ka C HEFOBMA GOKYC BbPXY
TeNeKOMYHUKALUNMOHHUTE TEXHOIOTUN.

OCHOBHU TEHAEHUMM B Pa3BUTUETO Ha ce6eCcTOMHOCTTA U NPOAaKHUTE LEeHU

CebecToHOCTTa Ha ycnyrmTe M NPoOAyKTUTE Ha eMUTEHTa Ce O4YaKBa Aa HapacTBa Bb3 OCHOBA Ha
0YaKBaHOTO MPOAbL/XKABALWLO MOKayBaHe Ha 3annaTute B UT cekTopa U Hy)KAaTa OT He-UHXKeHepeH
nepcoHan 3a NogApbrKKa Ha paspacTBallaTta ce AeMHOCT Ha KoMnaHuaTa. KaTto uanocTHa TeHaeHuus
Ha Nasapa, NpogaKHUTe LeHn B UT ayTCOPCUHI CEKTOPA HEe Ce OYaKBa Aa Ce MOKA4yBaT 3HAUYUTENHO B
6113K0 6bAeLe, NOpagM OrpoOMHaTa KOHKYPEHUMA M BAUAHMETO Ha CTPaHM C HUCKO 3annaTeH Tpya
KaTo NHamA, BuetHam m T.H. B cbWOTO Bpeme, C HapaCTBAaHETO Ha OMMTa WU cheuuannsaumaTa Ha
“BuaHop Cbpeucns” EOO n poKyca BbpXy TEJIEKOM CEKTOPA, KOMMaHMATA Ce YTBbPXKAaBa BCe NoBeye
B 06.21aCTTa Ha BUCOKO-CNEeUnanmsmpaHmTe yeayrm, KbAeTo LLEHOBUTE HMBA KATo LAN0 Ca MO-BUCOKM U
KbAETO HAaTMCKa OT NO-HUCKO CleLnanm3MpaHnTe ayTCOPCUHE AecTMHaumMm oTcnabea. B gonbaHeHue,
aKTUBHATa NOJINTMKA Ha “BuaHop CobpBucus” EOOL ga Tapretvpa nasapu ¢ No-BUCOKU Tapudu Ha
3annauaHe (kato CALL, TepmaHuA, Hanpumep), BKAOYMTENHO MN/aHOBETe Aa YCTaHOBUM MECTHO
NPUCHCTBUE YpPe3 OTKPUBAHE Ha oPpUC(M) B CbOTBETHUTE AbPKABU LLEe NOBULIAT CPEAHUTE LEeHN KOUTO
KOMMAHWATa B3MMA 33 NpegnaraHuTe oT Hes YCayriu.

B ayTcopcuHr 6GU3Heca Ha eMUTEHTa He € M3BECTHO Aa MMa HeCUrypHu obcToATencTBa, TEHAEHUUN B
TbPCEHETO, MOETU AHTAXKMUMEHTU UNM CbOUTUA 3a TeKyLllaTa UAW cnegBallm roaAnHU, KOMTO MOraT Aa
MMAT CbLLecTBEH ePeKT BbPXYy NPUXOoaUTe OT OCHOBHA AEWHOCT, AOXOAHOCTTA, IMKBUAHOCTTA UK
KanutanoBuTe pecypcy nnmn bruxa Hanpasuan duHaHcoBaTa MHPOPMALMA HETOUHA OTHOCHO BbaeLlmnTe
pe3ynTati oT AeMHOCTTa UAN GUHAHCOBOTO CbCTOAHME Ha EMUTEHTA.

Ha 15 mapTt 2023 r. ,,BuaHop XongmHr” Al noanuca okoH4YaTe/IHO cnopasymeHue 3a npuaobureaHe Ha
100% oT ABe ApY*KecTBa B M3Nb/IHEHME Ha 0bsABeHaTa cTpaTerma 3a AoNb/1BaHe Ha OPraHUYHUA pacTex
Ha bM3Heca C KOHCoNnAaUMS Ha ApYrK 6bArapckn cobTyepHN KOMMNaHUK.

Coenkute BoasaT A0 AMBepcudUKaLMA Ha KAMEHTCKATa U NPOEKTHa 6a3a KaKTo 3a aKUMOHepuTe Ha
BuaHop XonauHr, Taka U 3a OCHOBaTe/NMTe Ha NpuAobUBaHUTE ApPYKECTBa, KOMTO B C/eACTBME Ha
CAeNKUTe CTaBaT 3Ha4YMMM aKLMOHepU B rpynaTta. HoBonpucbeAMHMANTE ce KOMNAHMM 3ana3BaTt CBOSA
6paHg, MEHUONKMBHT, CTPaTErmaA, eKnn n GoKyc 1 We onepupaT 40 ronsma CTerneH KaTo He3aBUCMMU
ObLEPHN KOMMaHUM Ha bnaHop XonguHr no mogena Ha OCHOBHATa KOMMaHWA B rpynaTta, buaHop
Cobpsucus.

EaHoTO OT npuaobuBaHuTe ApyKecTBa e cpen YycToumumBuTe, OBbP30 pasBMBaLLUTE Ce U
npodecnoHanHn 6baArapckM KomnaHuMW, CchneuManmnsmpalla B MNpeaocTaBAHETO HA ycayrM no
pa3paboTka Ha copTyepHM NPOAYKTM 3a CBOMTE KANEHTU, CPes, KOMTO ca KaKTo KomnaHum KaTto Nokia
1 Bosch, Taka M MHOKeCTBO NPOAYKTOBM CTapTbnu B CKaHAMHABCKUA PervoH u FepmaHuns, KOUTO ca
ocHoBeH ¢OoKyc B NOPTHOANOTO Ha KOMMNAHMUATA.

BTopoTo ApyXecTBo chneuwanusupa B obnacTTa Ha MalUMHHOTO obydeHume (machine learning) u
W3KYCTBEH MHTENEKT U paboTu BbPXY 4ECETKM MPOEKTM OT aHa/M3 U NPOrHo3MpaHe Ha npoaaxkobuTe,
00 VHTENIMTEHTHN NEPCOHANM3NPAHN CUCTEMM 3a MPENnopbYBaAHE Ha NPOAYKTU. N aBeTe KOMnaHuUM
AONbABaT TEXHONOMMYHOTO HOY-Xay Ha rpynaTta, NO3BO/IABANKM y4yacTMETO B MO-FroJieMU MPOEKTU B
chepaTa Ha oTbpaHaTa M 06paboTKaTa Ha MOTOLUM OT laHHM, B KOATO crneumannsupa buaHop Cbpeucus.
daKTopu, KOUTO MOTraT Aia OKaXKaT BbpXy KanutanosuTe pecypcu Ha EmuteHTa B 6baeLe
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Ha nposegeHoto Ha 09.02.2023 r. nssbHpegHo OCA Ha [pyXKecTBOTO € npueTo pelleHune, ¢ KoeTo
CbBEeTHT Ha AMPEKTOPUTE € OB/IaCTeH, N0 CBOA NpeLeHKa U npu 6aaronpuATHM NasapHU ycaoBusa, Aa
nposeae 0b6paTHO M3KyMNyBaHe Ha akuum Ha [pyxecTtBoTo. OBAACTABAHETO € Ba/INAHO 3a CPOK OT eAHa
roguHa. MakcMmanHuaT Bpoit akUMK, KOUTO MoraT Aa 6baaT M3KyneHn obpaTHo oT [pyKecTBOTO B
TO3M CpoK e o0 3% OoT obwusa 6pol M3gageHM akumu KbM AaTaTa Ha peweHuneto uam 20 256
O0OUKHOBEHM aKLMKN NPU MUHUMAJTHA LeHa oT 15 neBa U makcumasiHa LeHa ot 25 eBa. OBnactABaHETo
33 M3BbpLUIBaHEe Ha 0bpaTHO M3KynyBaHe He Cb3[aBa 3aab/KeHue 3a CbBeTa Ha gMpeKTopuTe Aa
M3BBbPLIM NogobHO 06paTHO M3KynyBaHe. CbBETLT Ha AMPEKTOPUTE Ha [py*KecTBo Mma ceoboda aa
npeueHn gann nogobHo obpaTHO M3KynyBaHe € B Hal-4o0b6pua uHTepec Ha [py»KecTBOTO MAWU Ha
aKLMOHepUTE C Ornes Ha KOHKPEeTHUTE Na3apHU YCI0BMA M Ma3apHU Bb3MOXKHOCTU npeg, [1pyKecTBoTo.

OBnacTABaHETO € W3BbPLWEHO OT O6LWOTO CbbpaHMe npeau CKAKYBAHETO Ha CAeNKuTe 3a
npugobmusaHeto Ha 100% oT Kanutana Ha "Ahtngo TexHonogxuc” 004 (EWMK 203290137) u
“OenTabpuiia” EOOL (EMK 204175807), KouTo ca ckatodeHu Ha 16.03.2023 r. C ornepn CKAOYBaAHETO
Ha Te3n COEeNKM U U3NbJAHEHMETO Ha obsABeHaTa OT [pyKecTBOTO cTpaTerus 3a AOMb/BaHe Ha
OpraHUYHMA pacTeXx Ha BU3Heca C KoOHCoMAAUMs Ha Apyru 6barapcku codTyepHU KomnaHum, CbBeTbT
Ha ANPEKTOPUTE HE CYMHA 33 L,eN1lecbobpasHO M Bb3MOXKHO M3BbPLUBAHETO Ha 06PaTHO U3KYMNyBaHe Ha
aKuuMK Ha [py»KecTBOTO B paMKWUTE Ha [AeMCTBaLLOTO OB/acTABaHe. 3aToBa, CbBETLT Ha AMpPEKTopUTe
Ha [JpyKecTBOTO He Bb3HaMepnaBa Aa NpoBeXaa 06paTHO M3KynyBaHe Ha aKuMK Ha [pyKecTBOTO A0
NPUKIOYBAHE Ha HACTOALWOTO Ny6/MYHO NpeasaraHe U B paMKUTE Ha AEMCTBAWLOTO OBJlacTABAHE,
KoeTo e B cuna o 09.02.2024 r.

PASAE/N 11. MPOTHO3A WX OUEHKA HA NMEYAJIBATA

Touka 11.1. My6aunKyBaHa nporHosa
EMUTEHTBT He npasun AO0NYCKaHUA 3a NPOrHO3HU NN I'IpVI6!1M3MTenHM CTOMHOCTM Ha nevyanbure.

Touka 11.2. AKTyanmsaumm no nyb6MKyBaHa NPoOrHo3a
Henpunoxxumo.

Touka 11.3. leknapayma, cebp3aHa C NPOrHosa
Henpunoxxumo.

PASAEN 12. AOMWUHUCTPATUBHWU, YNPABUTENIHU U HAO3OPHU
OPTAHU N BUCLLU PbKOBOAEH CbCTAB

Touka 12.1. Knrovosu nmua

CbBeTbT Ha gupeKkTopuTe Ha ,buaHop Xonauur” Afl e B cbctaB: UBaH [AumutpoB AumutpoB -
npeaceparen, KoctaguH CrosHos MopaaHOB — 3aM.- NpeAceAaTen U U3MbAHUTENEH AUPEKTOP,
n MaptuH Bhnagumupos JMMUTPOB — HE3aBUCUM YEH.

UBaH OumutpoB OAumutpos — Mpepceparen Ha CbBeTa Ha gUpeKTopuUTe

MBaH OAMMUTPOB e MarucTbp no BmMsHec agMMHUCTPaALMA B MArMcTbpcKa nporpama Ha bbarapcka
aKagemma Ha HayKuTe CbBMECTHO C BennKoTbpHOBCKMA yHMBepcuTeT. B nepnoga 2008 — 2009 r. e
ynpasnasan komnaHuata Nextborn, abliepHo apyKecTso Ha ,,buaHop Xonguur” ALl no ToBa Bpeme,
3aHMMaBalWo ce c yeb gusaliH u codpTyepHa paspaboTka. Mma AbarorogmuleH ynpaBieHCKU onut
M CTaX B [AbliepHOTO ApyrKectBo ,BuaHop Copeucus” EOO/, KbAeTo e 3aeman nosuumure:
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aAMUHUCTPATUBEH ANPEKTOP U MEHUAMKBP MO Ka4ecTBOTO. B MOMeHTa 3aema No3uumaTa Ha ynpasuTen
Ha ,,BruaHop Cbpsucmns” EOOA.

BusHec agpec: rp. Codus, panoH ,060puwe”, yn. ,YepkosHa” Ne 78, eT. 4, an. 11.
MN3BbpLlIBaHa AeMHOCT Npes3 nocieaHuTe NeT roauHn UseBbH ,buaHop Xonanur” AL:

o ,BraHop Cbpeucns” EOO/L, — ynpasuren

MNpe3 nocnegHuTe net rogmuu Mean Jumutpos AMMUTPOB He €:
a) oCbXKAaH 33 U3MaMa;

6) CBbpP3aH C HECHLCTOATENIHOCT, ynpasaeHne OT CMHAUK UAn NnKBMAaumA B Ka4eCTBOTO MY Ha
ydypeauTen, YneH Ha agMUHUCTPATUBHMU, ynpaBuTenHnM N Haa3opHU OopraHn Uan BUCLL pbKoBOAUTEN B

APYTY ApYKecTBa;

B) opuuManHO NYyBANYHO MHKPUMMHMPAHA WM He ca My HafaraHW CaHKUMW OT 3aKOHOBM WU
perynaTopHu opraHu (BKAOYMTENHO onpeaeneHn NnpopecuoHasHM OpraHm);

r) He e AMWaBaH OT CbAa OT NPaBoTO Aa H6bae YneH Ha aAMUHUCTPATUBHUTE, YNPaBUTEAHUTE UAK
HaA30PHM OPraHM Ha APYMKECTBO-EMMUTEHT UAN OT MU3Mb/HABAHETO Ha A/bXHOCTM B PbKOBOACTBOTO
WM U3MBIHABAHETO Ha AEeMHOCTTa Ha APY’KECTBO-EMUTEHT;

[) He ca My HanaraHu NPUHYAUTENHU agMUHUCTPATUBHU MEPKU UM aAMUHUCTPATUBHM HaKa3aH M.

®amuanmn Bpb3ku: MesaH Anmntpos IMMUTPOB He e CbIPYr UK POAHMHA NO Npasa uam no cbpebpeHa
NMHUA Ha Apyr YneH Ha CbBeTa Ha AnpeKkTopuTe Ha ,brnaHop Xonamur” A,

KoctraauH CroaHos MopaaHos — U3nbaHuTeNeH AUPEKTOP

KoctaguH MopaaHoB e CbOoCHOBaTeN M OCHOBEH aKLMOHep B [PYXKecTBOTO. TOM e W3MbAHMTeNeH
OnpekTop Ha ,buaHop Xonguur” AL. MNpeau buaHop, B nepmopga 1997-1998 e pabotun Kato
copTyepeH WHxeHep 3a A bu Em Bwbarapua. Ot 1996 roanHa e pabotun Kato codTyepeH
VMHXXEHep, CUCTEMEH apXMUTEKT M PbKOBOAUTEN Ha MNPOEKTU KbM Pa3NMYHM KOMMAHMKU. Yuun e
KomnioTbpHW Hayku B TexHuueckn yHusepcuTeT, Codua n MaKpoOMKOHOMMKA B YHMBepcUTeT 3a
HALMOHANHO U CBETOBHO cTonaHcTBO, Codua. ma peanua AONbAHUTENHN KBaanduKkaumm B chepaTa
Ha KOpnopaTtuBHU PMHAHCM U GUHAHCOBO W yNpPaBAEHCKO CYETOBOACTBO.

BusHec agpec: rp. Codus, panoH ,06opuwe”, yn. ,,YepkosHa” Ne 78, eT. 4, an. 11.
M3BbpLluBaHa AeMHOCT Npes3 nocieaHuTe NeT roAnHn U3BbH ,buaHop Xonauur” AL:

. ,Pnmunc Meana“ EAL] — uneH Ha C[l M U3NbAHUTENEH ANPEKTOP
. ,Pnmnc Meana“ MHK. —uneH Ha CAl M U3NbAHUTENEH AUPEKTOP

Mpe3 nocnegHuTe net roamtun KoctagmnH CtoaHoB MopaaHoB He e:
a) oCcbXKAaH 3a U3Mama;

6) CBbpP3aH C HECHLCTOATENHOCT, ynpassieHMe OT CMHAUK UANn NnKBMaaunAa B Ka4eCTBOTO MY Ha
ydypeauTen, YneH Ha agMnUHUCTPaTuUBHU, ynpasntenHM N Haa3opHU OpraHn nan BuUcCll pbKoBoAUTEN B

APYyrn OpyXKecTBa;
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B) 0dMLMANHO NYBANYHO MHKPUMMHMPAH M HE Ca MY HAJ1araHM CaHKLMMW OT 3aKOHOBW MU PETYNaTOPHU
OpraHu (BKAOYUTENHO onpeaeneHn NpopecuoHasH OpraHm);

I') Heé € NnwaBaH OT CbAda OT NpPaBoOTO Aa 6'b,£l,e YyneH Ha aAMUHUCTPATUBHUTE, YNPaBUTENHUTE NN
HaA30pPHU OpraHn Ha APy*KecCTBO-eMUTEHT AN OT U3NB/IHABAHETO Ha AJTbXKXHOCTU B PHKOBOACTBOTO
NN N3Nb/IHABAHETO Ha Ll,el‘/’IHOCTTa Ha APYyXeCTBO-€MUTEHT,

[) He ca My HanaraHu NPUHYAUTENHU agMUHUCTPATUBHU MEPKU UM aAMUHUCTPATUBHM HaKa3aHMUA.

®amunumn Bpb3kn: Koctaamn CrosHos MopaaHoB He e Cbnpyr AW poAHMHA MO npasa MAM MO
CbpebpeHa AMHMA Ha Apyr YyneH Ha CbBeTa Ha AMpPEKTopUTe Ha ,,bBrnaHop Xonguur” AL.

MapTtuH Baagumupos lumutpos — 3amecTHUK-Npeacenarten Ha CbBeta Ha gupeKTopure

MapTuH OuMmnTpoB e GMHACKUCT U MKOHOMUCT CbC CEPMO3eH OnNUT B 06/1acTTa HA MHBECTULLMOHHOTO
00 N KOpNopaTUBHUTE PUHAHCKU. BuUn e AnpeKTop KopnopaTusHM GuUHHAcUKM 1 ynpasuten B MNbpea
®uHaHcoBa bpokepcka Kblia, KbAeTO € OTroBapan 3a CTPYKTYPUPAHETO Ha CAENKU MO CANBAHMA U
npuaootuBaHua; Ny6ANYHU NPeaNaraHus, KanuTasa0Bu yBENYEHUSA, TbProBM NPEASIOXKEHNA; NPOEKTU
oT 06.21aCcTTa Ha YacTHMA N pUCKOB KanuTan. [lo oktomepu 2022 e 6un uneH Ha CbBeTa Ha ANpeEKTOpUTE
NPBK Acet MeHUAMXMBHT Al C OCHOBHW aHra)XMMEHTU, CBbP3aHM C OM3HEC pPasBUTMETO WU
CTpaTerMyecknTe MHNULMATUBM.

Kbm momeHTa AMmntpos e dpruHaHCOoB aAnpekTop Ha Mpagyc AL, a ot mapT 2023 1 HE3aBUCUM YJIEH Ha
C/[, Ha bnaHop XonauHr.

BusHec agpec: rp. Codusa, panoH ,060puwe”, yn. ,,YepkosHa” Ne 78, eT. 4, an. 11.

M3BbpLUBaHa AeNHOCT Npe3 nocneaHuTe Net roanHN U3BbH ,buaHop Xoaaunur” AL:

. ,Fpaayc - 1“ EOOM — ynpasuten — 2023 — no HacTosALLEM

. ,Fpaayc” AQl — dmHaHcoB anpekTop — 2023 — no HacToALLEeM

. ,MbpBa PrHaHcoBa bpokepcka Kbuwa" EOO — ynpasuten 2021 — 2022 .

. ,[MOBK AceT MeHMaXmbHT" ALl —uneH Ha C[, — 2017 — 2022 r. M U3NbAHUTENIEH ANPEKTOP
2018 -2020r.

. ,Butowa BeHubpc" ALl —uneH Ha Cl — 2021 — no HacToAweMm

o ,HEOXENT" AL —uyneH Ha C[,— 2019 — 2021 .

. ,COPUA ONBPTIOHUTUN" OO — ynpasuten 2021 — 2022 .

. »HEKCT KAMUTAN BB/ITAPUA" OO/, — ynpasuTten u cbApyKHUK — 2022 — N0 HacToALeM

MNpes3 nocnegHunTe neT rognHn MapTtmH Banagnmmnpos JumnTpos He e:
a) OCbXKAAH 33 U3MaMa;

6) CBbpP3aH C HECHLCTOATENHOCT, ynpasieHMe OT CUMHAUK UAn NnKBngaunAa B Ka4eCTBOTO MY Ha
ydypeauTen, YneH Ha agMUHUCTPATUBHU, ynpasnTenHM N Haa3opHU opraHn nam BUClWI pbkoBOAUTEN B

Opyrn Apy>xecTBa,

B) 0dMLMANHO NYBANYHO MHKPUMMHMPAH M HE Ca MY HAJ1TaraHM CaHKLMMW OT 3aKOHOBW MU PEryNaTopHU
opraHu (BKAOYUTENHO onpeaeneHu NpodecuoHa H OpraHu);

l') Heé € nwaBaH OT CbAda OT NpPaBoOTO Aa 6bﬂ,e Y1eH Ha aAMUHUCTPATUBHUTE, YNPaBUTENTHUTE UN
HaA30pPHU OpraHn Ha APYyXeCTBO-eMUTEHT AN OT U3NB/IHABAHETO Ha AJTbXXHOCTU B PBHKOBOACTBOTO
NN N3Nb/IHABAHETO Ha lCI,EIN/JIHOCTTa Ha APYXECTBO-EMUTEHT,

LI,) He Ca My HanaraHu npuHyguntTenHn agMmHUCTPaTUBHN MEPKU NN aJMUHUCTPATUBHU HaKa3aHUA.
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®amunHu Bpb3KM: MapTH Braammmpos [MMUTPOB He e CbNpyr UAM poAHMHA NO npasa Uau Mo
cbpebpeHa NMHMA Ha ApYr YneH Ha CbBeTa Ha AupekTopuTe Ha ,,braHop Xonguur” AL,

EMUTEHTBT AeKknapumpa, Yye HAma Apyrv AMua Ha BUCLUM PBKOBOAHWM MO3ULUKUMK, onpesenAaHn KaTo
,KNOYOBM NLA” 3a UenuTe Ha mM3nucKkeBaHuATa Ha [enernpad PernamedT (EC) 2019/980 u3BbH
n3bpoeHuTe no-rope.

EMUTEHTDBT AeKNapupa, Ye BCUYKU CAYKUTENM HA EMUTEHTA Ha PbKOBOAHM MO3ULNK, KOUTO HE ce
onpeaensaT Kato ,KAYOBM NMUA“ 3a ULenuTe Ha M3MCKBaHuWATa Ha [enernpaH PernamenT (EC)
2019/980, npuTterkaBaT NOAXOAALLM 3HAHWUA W OMUT 33 U3MNbJAHEHWUE HA Bb3NOXKEHMUTE UM GYHKLUKU MO
OTHOLUEHME Ha CTONaHCKaTa AeMHOCT Ha eMUTEHTA.

Touyka 12.2. KOHPAMKTM Ha MHTEpecuM Ha aAMWHUCTPATUBHUTE, YNPaBUTENHUTE WU

HaA30pPHUTE OPraHn U BUCWLINA PBKOBOAEH CbCTAB
HAama noteHuManHu KOHd)IIVIKTVI Ha UMHTEPECU Ha NOCOYEHWUTE B TOYKa 12.1 nnua, CBbp3aHN CbC
3a4b/IKEHMATA UM KbM EMUTEHTa 1 TEXHUTE YAaCTHUN UHTepecun VI/VI}WI Apyrun 3aabKeHuAa.

HAama foroBopeHOCTN MK COPAa3yMEHUA MeXAY MaXKOPUTAaPHU aKLUMOHEPU, KAMEHTU, AOCTaBYNLM U
OPYyrM, B W3MbJHEHWE HA KOETO J/uue, NocovyeHo B Toyka 12.1, e wm3bpaHO 3a uneH Ha
ALMUHUCTPATUBHUTE, YNPABUTENHUTE AN HAA30PHUTE OPraHM UM 3a YJIeH Ha BUCLWIMA PbKOBOAEH
CbCTaB.

CnegHuTe nMua oT MuaTa nocoyeHun B 1. 12.1. nputexkasaT akumn Ha ,BruaHop Xonguur” AL

Ta6nunuya 12. YneHose Ha C[l npuTeXkaBalum akumm B EMuteHTa

AHUMOHEDW MMalWK Hag 5% o OCA EpoR anuHK EBpoi rnaca % OT HanMTana
KoctaguH Crosvoe HoppaHos 217067 217067 32.15%
MeaH dumuTtpoe QumurTpoe 96071 96071 14.23%

HAma npeaBuaeHW orpaHuyeHus uneHose Ha CbBeTa Ha AupektopuTe Ha EmuteHta ga ce
pasnopexaaT ¢ akumMmTe Ha [lpyKecTBoTo, KOUTO NpuTeXKasar.

PASAOEN 13. Bb3HATPAXKAEHNA U OBE3LWLETEHUA

Touka 13.1. U3nnaTteHn Bb3HaArpakaeHumsa

Ha uneHoseTe Ha CbBeTa Ha gupekTopuTe Ha ,BuaHop XonauHr” ALl e M3nnalWaHoO eAMHCTBEHO
NOCTOAHHO MECEYHO Bb3HarpaxaeHve. JOoNbAHUTENHU CTUMYIM U Bb3HArpaxKAeHuA, NPOMEHNBO
Bb3Harpa*kaeHue U Apyrm BUAO0BE Bb3HArpax4eHUa He ca HaYNCAABAHM U u3naawaHu. Ha yuneHoseTe
Ha C[ He ca u3NnawaHu matepuanHu ctumyam ot [pykectsoto. YneHoseTe Ha CbBeTa Ha
ANpeKTopuTe Ha EMMTEHTa He ca nony4yasanu obesweTeHns B HaTypa.

Tabauua 13. M3nnaTeHn HeTHU Bb3HarpaskaeHua

Paszxogm 2a Bb3HarpaxaeHMA Ha KNOY0B 2023r. 2022r. 2021r. 2020r. 2015r.
YNpPaeAeHCKHW CbCTas (neea) (neea) (neea) (neea)} (neea)
WMean JumuTtpos AumMmuTpOB 4500 18 000 18 000 18 000 18 000
KocTaguH CTOAHOE Ple,L‘I,EHDEI 9 267 37068 37068 37 068 37068
Oparomup OrHAHoe boagwues * 3 000 18 000 18 000 18 000 18 000
MapTiH Bragumupoe Aumutpoe®™® 1500
06wo 18 267 73068 73 068 73 068 73068

* Jluyemo e oceobo0eHo Kamo 4neH Ha C/[ npes3 2023 a.
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** fluuemo e yneH Ha C om 2023 2., nopadu Koemo He e rosay4asaso eb3HazpaxcoeHue npe3 2020 —
2022 2.

YneHoseTe Ha CbBeTa Ha AMpeKTOpUTe ca MNojydyaBanun cnegHUTe Bb3HArpaXKAeHuA OT AblUepHU
ApyxecTtsa Ha EmuteHTa.

Ta6bnunuya 13a.

Pa3xoau 3a Bb3HarpaxXaeHua Ha KNo4voB 2023r. 2022r. 2021r. 2020r. 20109r.
ynpaBJeHCKU cbecTas buaHop Cbhpeucus EOOL (nesa) (nesa) (nesa) (nesa) (nesa)
MBaH JumuTtpos umuTtpos 30360 103680 94 800 91 852 72000

Tabauua 136.

Pasxoau 3a Bb3HarpaxaeHusa Ha KA4oB 2023r. 2022r. 2021r. 2020r. 2019r.

ynpasaeHcKku cbetaB dannc Meaua EA (nesa) (nesa) (nesa) (nesa) (nesa)
KocraauH CtoaHos MopaaHos 129411 501212 1979192 131697 83440

YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE HE Ca NOJIy4aBaIM HUKAKBU APYrv NapuU4yHK, HEMAPUUYHU UK
OTCPOYEHU Bb3HarpaXkaeHus ot EMUTEHTA, KaKTO U HErOBMTE AbLLEPHN KOMNAaHUN OCBEH CMOMEHaTUTE
B Ta3W TOYKa.

Touka 13.2. 3a4enAHMN N HAYUCAABAHU NEHCUU UAWN APYrM NoA0OHM KoMneHcaumumn u

obesuleTeHns

JOpy»ecTBoTo W HerosoTe AblUepHU [ApyKecTBa He W3NAallaT 3a CBOA CMeTKa BHOCKM 33
OOMbAHUTENHO AOO6POBOIHO MEHCMOHHO OCUTYPsABAHE, APYIN KOMNEHCALMU Npu NEHCUOHMPAHE UK
apyru I'IO,£1,06HM 0663LLI,ETeHVIFI Ha yneHoBeTe Ha CbBeTa Ha AOVNPEKTOPUTE Ha EmuteHTa.

PASAOEN 14. MPAKTUKN HA PbKOBOAHWUTE OPTAHU

Toyka 14.1. MaHaatu
YneHoseTe Ha CbBeTa Ha gMpeKTopuTe ca ¢ maHaat 4o 13.08.2024 r.:

- MBaH Aumutpor Aumutpos — MNpeacenaten Ha CA n3bpaH 3a uneH Ha CA c PeweHune Ha
OCA ot 28.06.2016 r. NocnegHo npensbpaH c PeweHne Ha OCA ot 06.08.2020 r. c 4-
roavieH maHaarT;

- Koctagmn CrosHos MoppaHos — 3amecTHMK npeacepaten Ha CA v M3nbaHuteneH
AnpekTop; M3bpaH 3a uneH Ha C[ 3a nbpeu NbT ¢ PeweHne OC Ha CbapyKHULMUTE OT
28.02.2006 r. Ha ,BuaHop” OO0/, c KOeTo ce ApPY*KeCTBOTO ce npeobpasysa Ha ,,buaHop”
Al. NocnegHo npensbupar c PeweHne Ha OCA o1 06.08.2020 r. ¢ 4-roguLleH maHA4aT;

- MapTnH Bnagumunpos AumuTpos — HesaBucum uneH Ha C; nsbpaH 3a uneH Ha C[ 3a
nbpsu NbT ¢ PeweHne Ha MOCA ot 09.02.2023 r. ¢ maHgaT Ao 13.08.2024 r., cbrnacHo
PeweHune Ha OCA o1 06.08.2020 r.

Touka 14.2. [JorosBopuM 3a YyCAYyrM HA YJeHOBETE HA aAMMHUCTPATUBHUTE,
ynpasuTenHUTe UAM HAA30PHUTE OPraHu, CKAKOYEHU C eMWUTEeHTa MUAM C HAKOe OT
HerosuTe AblLepHU NpeanpuaATUA

an npeKpataBaHe Ha A0roBopa 3a ynpaBaeHne C YaeH Ha CoBeTa Ha ANPEKTOPUTE MO peieHne Ha
O6LLI,OTO c1=6paHv1e Ha aKUMOHepUTE Ha ﬂ,py)KECTBOTO npean n3TnM4aHe Ha BbH3/10XKEHNA MaHAAT, Ha
CbOTBETHUNA YleH ce Ob/KU 06e3UJ,ETeHl4e B MaKCMMa/ZleH pa3mep Ha 6pyTHOT0 Bb3HarpaxaeHue,
nosiy4aBaHO OT HEero KbM [AaTaTa Ha pPeleHUeTo Ha OGLLI,OTO C'bﬁpaHMe Ha aKUMOHepwuTte 3a

59



ocsoﬁomp,aBaHe, 3a CpPpOKa Ha OCTaBawmA MaHOAQT KbM CbllaTa AaTa, HO HE noBedye OT CymaTta OT
n3nnateHnTe my rogniHn NOCToOAHHM Bb3Harpa*kaeHna 3a npegxogHuTe 2 rogyiHu.

Mpu HecnasBaHe Ha CPOKa 3a NpeaM3BecTUe 3a NpeKpaTABaHe Ha AOroBOP 3a YNpaB/eHUe C YaeH Ha
CbBeTa Ha AMpeKTopuTe, Hecnasuaata CPpoKa CTpaHa Ab/KM Ha ApyraTta obesuieTeHue B pasmep Ha
B6PYTHOTO Bb3HaArpaxgeHue, NosyyaBaHO OT CbOTBETHMA 4ieH Ha CbBeTa Ha AMPEKTOpPUTE KbM
edeKTMBHaTa aTa Ha NpeKpaTsaBaHe, 33 CPOKa Ha HecnaseHoTo npegussecTye.

Mpy HapywasaHe OT CTpaHa Ha uyneH Ha CbBeTa Ha AMPEKTOpUTe Ha KnaysaTa, 3abpaHsBala
M3BbPLIBAHETO HA KOHKYPEHTHa AeiHoCT, [pyecTBoTo MMa npaBo Ha obesuieTeHue no obwute
HOPMaTUBHM Npasua.

ObeslueTeHUs He ce AbaKaT oT [lpyKecTBOTO, B C/lydall Ye MPeKpaTABAHETO Ha JOroBOpa Ce Ab/KM Ha
He3aZ0BONUTENIHU pPe3ynTatM U/WAn BMHOBHO MNOBeAEHWE Ha CbOTBETHWMA uneH Ha CbBeTa Ha
Aupektopute Ha [lpy»KecTBoTO.

06wwmaT pasmep Ha obeslleTeHMATa MpPW MpekpaTABaHe Ha A0rosBopa C 4ieH Ha CbBeTa Ha
NMPEKTOPUTE, BbB BPb3Ka C NPEACPOHHO NpeKpaTaABaHe Ha J0roBopa, KakTo M MaalaHusa, CBbp3aHm
CbC CpOKa Ha npeamM3BecTMETO WAM NPeABUAEHW B KnaysaTa, 3abpaHsABalla W3BbPLIBAHETO Ha
KOHKYPEHTHa AeMHOCT, HEe MOXe Aa HaJBullaBa CymaTa OT M3NAaTeHWUTe FOAMLIHU MOCTOAHHU
Bb3HarpaKaeHusa Ha NLLETO 3a 2 roANHM.

Touka 14.3. UHpopmauma 3a OANTHUSA KOMUTET HA EMUTEHTA
YneHoseTe Ha HacToALWMnA OLI,MTeH KOMMUTET Ca:

Bnaanmmp Knpmnos TaHKOB — HE3aBMCUM YieH U npeaceaaten Ha OgUTHUA KomUTeT
Bapa Kupunosa Togoposa —uneH Ha OANTHMA KOMUTET

Hapgexaa Muxannosa JaduHKkuuesa — uneH Ha OAUTHUA KOMUTET

3a nepuoga 01.01.2020 r. — 26.04.2022 r. OgUTHNAT KOMUTET € B CbCTaB:

Bnaanmmp Knpmnos TaHKOB — HE3aBMCUM YieH U npeaceaaten Ha OgUTHUA KOMUTET
Bapa Knpunosa Togoposa —uneH Ha OANTHMA KOMUTET

Topop Bacunes Hegenyes — uneH Ha OgUTHUA KOMUTET

Mpean 2017 r. pyHKUMUTE Ha OQUTEH KOMUTET ca U3NDb/IHABAHW OT CbBeTa Ha AMPEKTOPUTE CbrIaCHO
ysn. 40>k ot 3HPO-oTMm.

OaUTHUAT KomuTeT Ha [pyxecTBoTo ce n3bupa ot OCA, KoeTo, cbrnacHo Ya. 107, an. 7 oT 3aKoHa 3a
He3aBUcMMms GUHaHCOB 0a4MT, 0406pABa CTaTyT HAa OAUTHUSA KOMUTET, B KOMTO CE ONpPeaensT HeropuTe
dYHKUMM, NpaBa M OTFOBOPHOCTM MO OTHOLWEHWE Ha OUHAHCOBMA OAMT, BLTPELUHUA KOHTPOA M
BbTPELIHMA OAMUT, KAaKTO M B3AMMOOTHOLLEHMATA MY C OpraHuTe 3a ynpasaeHune. CbrnacHo ogobpeHuns
oT OCA Ha EmuteHTa CtatyT Ha OgnUTHUA KomuUTeT Ha [pyrKecTBoTo, OAUTHUAT KOMUTET CEe CbCTOU OT
TPUMa YIeHOBE, KaTO MaHAATbLT Ha 4yneHoBeTe € 3 roauHU. Bb3HarparkgeHWeTo Ha YieHOBEeTE Ha
OantHuna komutet ce onpegena oT OCA. CornacHo 3H®O, npepcepatenat Ha OANTHUA KOMUTET ce
n36umpa ot HerosuTte YneHose. OAUTHUAT KOMUTET U3NMbAHABA QYHKUMMUTE CbrIacHo 0406peHua ot OCA
CratyT Ha OauTHMA KomuTeT n un. 108 ot 3HPO.

B cvoreerctBMe c ua. 59 oT 3HPO, perucTpupaHuAT oamMTOP, KOWTO M3BLPLIBA 3a4b/KUTENEH
¢$UHaHCOB 0aWT Ha roaumiieH GUHAHCOB OTYET HA NpeanpPuUATME OT ObLLECTBEH MHTEpeC, NpeacTaBs
pesyaTaTuTe OT 0AMTA B OAUTOPCKM AOKAAA, KOWTO Ce M3roTBA B CbOTBETCTBME C pasnopesbuTe Ha Y.
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51 ot 3aKoHa 1 Ha 4. 10 ot PernameHT (EC) Ne 537/2014, a B cvoTBeTcTBME € . 60 oT 3HDO, nsrores
M NPeAcTaBA HAa OAUTHMA KOMMUTET AONb/AHUTENEH A0KNA4 KbM AOKAaga no ya. 59 ot 3HPO, a npu
3aabKuTeneH GUHaHCOB OAUT Ha KOHCOANAMPAH GUHAHCOB OTYET, OAUTOPBT HA FPynaTa U3roTea U
npeacTasa Ha OAUTHUA KOMUTET Ha NPeanNpPUATUETO Malika U AOMbAHUTENEH A0KNA4 KbM A0KNaAa Mo
yn. 59 ot 3H®O. JoNbAHUTENHUTE AOKNaAM CE MU3roTBAT B CbOTBETCTBME C M3UCKBAHMATA Ha
NPUNOKUMUTE OAUTOPCKMU CTaHAAPTU U pasnopeadbute Ha yn. 11 ot Pernament (EC) Ne 537/2014 .
OANTHUAT KOMUTET OTYMTA AenHocTTa cn npen OCA BeAHBXK FOAUWHO C NPMEMAHETO Ha roaAuLIHKUA
dUHAHCOB OTYeET.

HactoawmAaT maHaaT Ha yneHoseTe Ha OAUTHMA KOMUTET M3Tuda Ha 16.06.2023 r. [pyKecTBOTO
OYakBa MaHAATbLT Ha OAUTHUA KoMuTeT Aa 6bae NOAHOBEH.

EMUTEHTBT HAMA KOMUTET MO Bb3Harpa*xaeHuAaTta.

TouKa 14.4. leknapauma 3a ToBa Aa/ M EMUTEHTBT cna3Ba NPUIOKMUMUTE CIPAMO HEro

PEXXMMM 32 KOPNOPATUBHO YNpaBaeHNe
EMUTEHTBT cna3Ba NPUNOKUMUTE CIIPAMO HETO PEKMMM 33 KOPMNOPaTUBHO ynpaBaeHue.

Touka 14.5. TloTeHUMaNHUTE CbLLECTBEHM BbH3AENCTBUA BbPXY KOPNOPATUBHOTO

ynpasneHue

HAmMa CbleCcTBEHM BbB3EWCTBMA BbPXY KOPNOPaTUBHOTO YNpasieHMe M HAMa ofobpeHu oT
PBKOBOACTBOTO M/MAK OT 06LOTO CbbpaHMe Ha aKLUMOHepUTe NPeaCcTOALM NPOMEHM B CbCTaBa Ha
PBHKOBOACTBOTO M KOMUTETUTE.

PA3AEN 15. CNYRKUTENN

Touka 15.1. bpon cayxutenm
BpoAT Ha chyXuTenuTe 3a NocaeaHUTe YeTUPK rOAMHM N KbM AaTaTa Ha lNpocnekTa e:

Tabnuua 14. Bpow cayxuTtenm

Bpoi Ha 3aeTHTe

foamHa NKLa B rpynata Ha
EraHop XonguHr

2019 32
2020 34
2021 35
2022 38
2023 40

NzmoyHuk: laHHU Ha [lpyxcecmeomo

Kbm gaTtaTa Ha npocnekta EMUTeHTLT uma 40 caykutenu. [Ipy>KecTBoTo He Haema BPpeMeHHO 3aeTu
mua.

Touka 15.2. lanoBu y4actua n onumm Bbpxy akumnm
JlnuaTta, nocoyeHn B ToUKa 12.1, HAMAT onNuUKM BBPXY aKUUM HA EmuTeHTA.
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TouKa 15.3. OnMcaHune Ha cnopasyMeHUsTa 3a y4acTUe Ha CAIYKUTEIUTE B KanuTala Ha

EmuteHTa

Ha n3BbHpeaHo obuwo cbbpaHue nposegeHo Ha 09.02.2023 r., e npueT NnaH 3a HacbpyaBaHe Ha
CNYXUTENU Ypes yyacTne B Kanutana Ha [pyrecTtBoTo. B pamkuTte Ha To3u lNnaH He ce npeasuKaa
Bb3MOXHOCT 32 CIYKUTE/IUTE A3 Yy4acTBaT B, UM Aa NOAYYaAT aKuUM OT HACTOALLETO yBEeNYEeHNe Ha
KanuTtana Ha [py*KecTBOTO.

PASOEN 16. MAXKOPUTAPHN AKUMOHEPU

TouKa 16.1. CNKUCbK HAa Ma*KOpPUTAPHUTE AaKLMOHEPHU

ﬂ,OKOﬂKOTO € U3BEeCTHO Ha EMMTEHTa, cnegHUTE IMda UMat, NPAKO UM KOCBEHO, TaKOBaA y4YacTtne B
Kanutana nam B akunnTe C NpaBo Ha rnac Ha EMVITeHTa, KOeTo noanexXum Ha onoBectABaHe Cbr/z1aCHO
HaUMNOHA/THOTO 3aKOHOAaTE/NICTBO:

Ta6nunua 15. AKumnoHepu ¢ aan Haa 5% B OCA Kbm agaTtaTta Ha lNpocnekTa

AKLMOHEPU MMaLLM Haa 5% B OCA Bpoit akumm Bpoii rnaca % OT KanuTana

KocraanH CtoaHos MopaaHos 217067 217 067 32.15%
Henenyo Bacmunes Hepenues 118 715 118 715 17.58%
NBaH umuTtpos Amuntpos 96 071 96 071 14.23%
Cwa MopaaHosa MopaaHosa 37318 37318 5.53%

UzmoyHuk: favHu om U/

MocoyeHunTe B TabnunuaTta No-rope yyactms B KanuTana Ha EmuteHTta ca npekn. Hama nvue, Koeto aa
npuTe)Kasa HeNPAKO aKLMKM OT Kanutana.

BuaHO OT ropenoco4YeHOTo, HAMA NMLE, KOETO Aa KOHTpoaupa Lpy»KecTBoTo (43 npuTelkaBa NpsAKo
WM KOCBEHO Hag 50% oT Kanutana).

OcBeH ropenocoyeHuTe AMLa, Ha EMUTEHTa He e n3BecTeHa MHGOPMaLLMA OTHOCHO APYIU IOPUANYECKN
AN GU3UYECKN NNLA, KOMTO A3 NPUTENKaBaT NPAKO, HEMPAKO MK Ypes3 CBbP3aHM MLA yHacTie Hag 5
Ha CTO OT KanuTana My UAW aKuUMKUTE C MPaBO Ha rnac, KOeTo NOAJIEXKM HA ONOBECTABAHE CbrNACHO
HaLMOHaHOTO 3aKOHOAATeNCTBO Ha EmuUTeHTa.

Touka 16.2. Pa3Hu npaBa Ha rnac
Bcnukn adKUMOHEPU Ha EmuteHTa umat €HaKBU NpaBa Ha rnac, a UMeHHO eiHa akKunA AaBa NpPaBo Ha
eaunH rnac.

Touka 16.3. [pAK U KOCBEH KOHTPO/1 BbpXYy EMUTEHTA
JOKO/IKOTO € N3BECTHO HA EMUTEHTA, TOM He e NPAKO UM KOCBEHO NPUTEXKABAH AN KOHTPOIMPAH OT
onpegeneHo nuue.

Touka 16.4. [loroBOpeHOCTH, KOUTO MOraT Aa A0Be[aT 40 NPOMAHA B KOHTPO/1a BbpXy

eMUTEHTA
JLOKO/IKOTO e N3BecTHO Ha EMUTeHTa, HAMa AOrOBOPEHOCTU, YNETO AEMNCTBME MOXKE Ha NO-KbCHA AaTa
[la Nopoay NPoMsaHa B KOHTPOa BbpXy EMuUTeHTa.
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PA3AEN 17. CAENKM MEKY CBbP3AHM JIULA

Touka 17.1. UHPopmauma cbrnacHo PernameHT (EO) Ne 1606/2002 Ha EBponeickus

napnameHT n Ha CbBeTa

B cboTBeTCTBME CbC CbOTBETHUMA CTaHAAPT, NPUeT no cunata Ha PernameHTt (EO) Ne 1606/2002 Ha
EBponenckus napnameHT M Ha CbBeTa, ako e MpUIoXKMMO, EMUTEHTLT onoBecTsaBa cnegHata
MHbOPMaUMA 3a CAENKUTE MEXKAY CBbP3aHU ML (KOUTO 3a Te3n Lie/iv ca NOCOYEeHUTE B CTaHAAPTUTE,
npuetn no cunata Ha PernameHTt (EO) Ne 1606/2002), cknloyeHM oT EMuUTeHTa OT Ha4yanoto Ha
nepuoga, obxsaHaT oT MHPopmauMATa 3a MMHAAM MNepuoaMm, OO0 [aTaTa Ha PerucTpauyMoHHUA
OOKYMEHT:

Kbm aaTata Ha lMpocneKkTa [py»KecTBOTO € CBbp3aHO CbC c1edHUMe Auya:

Tabnunuya 16. Cebp3aHM Mua ¢ EMUTEHTa KbM AaTaTa Ha NPOCMeKTa

e Yyactue B ynpaBuTeIHUTE U HAA30PHU Yyactue cnoseye ot 25 Ha CTO OT [pyxecTBa, B KOUTO INLLETO
OpraHu Ha Apyrv Apy»KecTsa KanuTana Ha Apyro Apy»KecTBo YNpPaXKHABA KOHTPON
,BbraHop Cbpsucms” EOO/, -
MBaH Aumutpos Jumutpos HAMA HAMA
ynpasurten

,dnunc Meana“ Al —
M3nbaHUTENEH aMpeKTop
,®Pnunc Meama“ UHK. —
M3nbaHUTENEH AMPEKTOP

,dnnnc Meana“ AL —YneH Ha CLL
KoctaguH CtroaHos MopaaHos HAMa
,dnannc Meama“ UHK. —YneH Ha C[

MpuTerkaBa npako 25% oT rnacoseTe B
MapTuH Bnagnmumpos Jumutpos " BuTowa BeHubpc ALl - uneH
06wWoTo cbbpaHme Ha "HekcT Kanutan

MOCA .02.2023 r.
oT MOCA o1 09.02.2023 1. Bwarapua” OO/ Ha CO

"Hekct Kanutan Bbarapua"
00/ - ynpasuten
"lpaayc-1" EOOL -
ynpasurten

Mpes 2022 r. Apy*KecTBOTO € CBbP3aHO CbC CsIeOHUMeE AUya:

Tabnunua 17. Cebp3aHu avua c EMuteHTa Kbm 31.12.2022 .
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Yyactue cnoseye ot 25 Ha cTO OT
KanuTana Ha Apyro ApYy»KecTBo

YyacTtve B ynpaBuTENHUTE U HAZ30PHM
opraHv Ha apyrv apysKectsa

Ume

[ py»ecTBa, B KOUTO NLETO
YNpaskHABA KOHTPO
,BbuaHop Cbpsucms” EOO/, -

MBaH Aiumutpos Jumutpos HAMA HAMA
ynpasuten
damnc Meauna“ ALL—
,Pnanunc Meana“ Al —Ynen Ha Cq, "
o N3nbaHuTENEH AgNpEKTOop
KoctagmH CtoaHos MopaaHos HAMa

,dnnnc Meama“ UHK. —YneH Ha CL

,dnnnc Megma“ UHK. —
M3nbaHUTEIEH AMPEKTOP

MpuTterkasa npako 100% ot rnacoseTe B
06wWwoTo cbbpaHure Ha "Konyna
Kenutbn Apgaiizbpc” EOO/.
MNpwuTerkaBa Henpako 100% ot
rnacosete B 06LWOTO cbbpaHue Ha
"Konyna Kenutbn Aggaitsbpc 2015
EAL.

MpuTerkaBa npako 100% ot rnacoseTe B
06WoTOo cbbpaHue Ha "Acoumaums Ha
MNHBECTULMOHHUTE MEHUAXBPU B
Bwvarapua“ EOO/.

[paromup OrHsHOB Bosagkves "CeHTpa Tex“ EAL —YneH Ha CLL

"IMarHOCTUYHO-KOHCYNITaTUBEH LEHTBP
HEOKNMHUK" EALL—YneH Ha C[

,CeHTpa” OO/ —Ynpasuten

"CeHtpa Moban" AL -
MNpepcrasuten

"CeHTpa Tex“ EAL -
MNpepcrasuten

"Konyna Kenutbn
Apgaitsbpc” EOO[, —
Ynpasuten

"Acoumauma Ha
WHBECTULMOHHUTE
MeHUIXKbPY B Bbarapua“
EOO/ - Ynpasuten

Mpes 2021 r. Apy*KecTBOTO € CBbP3aHO CbC CsIe0HUMeE AUya:

Ta6nunuya 18. Cebp3aHu Mua c EMuteHTa Kbm 31.12.2021 .

Yyactue c noseye ot 25 Ha cTo OT
KanuTana Ha Apyro ApY»KecTBo

Yyactve B ynpaBuTeNHUTE U HAA30PHM
opraHv Ha apyrv apysKecTsa

Ume

[l py»KecTBa, B KOUTO NNLETO
yNpasKHABA KOHTPOA
,BraHop Cbpeucms” EOO/, -

MBaH Aumutpos Jumutpos HAMA HAMA
ynpasurten
®dnmnc Meauna“ ALL—
,dnaunc Meauna“ Al —Ynen Ha CA, "
- M3nbaHuTENEH AMpEeKTOp
KocragmH CtoaHos MopaaHos HAMa

,dnnnc Meama“ UHK. —YneH Ha C[

,Pnunc Meama“ UK. —
M3nbaHUTENEH AMPEKTOP

Mputerkasa npako 100% ot rnacoseTe B
06woTo cbbparme Ha "Konyna
Kenutbn AgBaiisbpc” EOO/.
Mputerkasa Henpako 100% ot
rnacosete B 06LWOTO CbbpaHue Ha
"Konyna Kenutbn Aggaiisbpc 2015
EAL.

Mputerkasa npako 100% ot rnacoseTe B
06WoTO0 cbbpaHue Ha "Acoumaums Ha
MHBECTULMOHHUTE MEHUAXKDBPU B
Bbvarapusa“ EOOL.

[paromup OrHsHoB Boagxkves "CeHTpa Tex“ EAL —YneH Ha CLL

"INarHOCTUYHO-KOHCYNTaTUBEH LEHTBP
HEOK/IMHUK" EAL, —YneH Ha CL

,CenTpa” 00/ —Ynpasuten

"CeHTpa Moban" AL, -
MNpepacrasuten

"CeHtpa Tex“ EAL, -
MNpepcrasuten

"Konyna Kenutbn
Apgaitsbpc” EOO —
Ynpasuten

"Acoumauma Ha
WHBECTULMOHHUTE
MeHUAXKbPU B Bbarapua“
EOO/ - Ynpasuten

Mpe3 2020 r. py*KecTBOTO € CBbP3aHO CbC cs1e0HUMe Auya:

Ta6nunuya 19. Cebp3aHu nmua c EMuteHTa Kbm 31.12.2020 .

64



YyacTtue B ynpaBUTEIHUTE U HAA30PHM Yyactue cnoseye ot 25 Ha cTO OT [ py»ecTsa, B KOUTO INLLETO

Ume
OpraHu Ha Apyrv Apy»KecTsa KanuTana Ha Apyro ApYy»KecTBo YNPaXKHABA KOHTPON

,BbuaHop Cbpsucms” EOO/, -

MBaH Aumutpos Jumutpos HAMa HAMa
ynpasuten
,Paunc Megua“ Al —

,dnnnc Meama“ ALl —YneH Ha CLL A A
- M3nbaHUTENEH AMpPEKTOp
KoctagmH CtoaHos MopaaHos HAMa

" ,Pnunc Meama“ UHK. —
,Pnunc Meauna“ HK. —YneH Ha C[,

M3nbAHUTENIEH AMPEKTOP

MpuTerkaBa npako 100% ot rnacoseTe B

[paromup OrHsHoB Bosagxkves "CeHTpa Tex“ EALL—YneH Ha CLL 06wWoTo cbbpaHue Ha "Konyna ,CenTpa” OO/ —Ynpasuten
Kenutbn Aggaiizbpc” EOO/.
Mputeskasa Henpako 100% ot

"IMarHOCTUYHO-KOHCYITaTUBEH LEEHTbP  rnacoseTe B 061OTO cbbpaHue Ha "CeHTpa Moban" AL, -
HEOK/IMHUK" EAL, —YneH Ha CL "Konyna Kenutbn Aggaiisbpc 2015 Mpeacrasuten
EAL.

MpuTekaBa npako 100% ot rnacoseTe B

06wWoTOo cbbpaHue Ha "Acoumaumsa Ha  "CeHTpa Tex“ EAL, -

MHBECTULMOHHUTE MEHUAXKDPU B Mpeacrasuten

Bbvnrapua“ EOOL.
"Konyna Kenutbn
Apgaiisbpc” EOO[ —
Ynpasuten
"Acoupauma Ha
WHBECTULMOHHUTE
MeHUIKbPY B Bbarapua”
EOO/ - Ynpasuten

Ta6nunuya 19A. Cebp3aHu Mua c EMuteHTa Kbm 31.12.2019 .

" YyacTue B ynpaBUTENHUTE M HaA30PHM YuacTue c noseye ot 25HacTo oT  [lpy»<ecTsa, B KOUTO ANLETO
me
OpraHu Ha ApYru Apy»ecTsa KanuTasa Ha Apyro ApYy»KecTBo YNPakHABA KOHTPOJI
BuaHop Cvpsucns” EOO[, -
MBeaH Aumuntpos AuMuTpos HAMa HAMa 4
ynpasuten
dannc Meama” EAL —
,Pannc Meana“ Al —YUneH Ha C[l 4
o M3nbAHUTENEH OMPEKTOP
KoctagmH CtoaHos MopaaHos HAMa

dnunc Meagua“” UHK. —
,Pannc Meana“ UHK. —YneH Ha C[l ”
M3nbaHUTENEH ANPEKTOP

Mputerkasa npako 100% ot rnacoseTe B

06woTo cbbpaHue Ha "Konyna ,CenTpa” 00/ —Ynpasuten

"Konyna Kenutbn Apgaiisbpc 2015 EAL —
JAparomnp OrHaHOB bosaxues

Hnewwa CA Kenutbn Apgaiizbpc” EOO/.

MpwuTerkasa Henpsako 100% oT
"IMarHOCTUYHO-KOHCYITaTUBEH LLEHTbP  rnacoseTe B 061OTO cbbpaHue Ha "CeHTpa Moban" AL, -
HEOK/IMHUK" EALL —YneH Ha CL, "Konyna Kenutbn Aggaitsbpc 2015 Mpeacrasuten

EAL.
MNpuTerkaBa npako 100% oT rnacoseTe B
06WwoTOo cbbpaHue Ha "Acoumaumsa Ha  "CeHTpa EHepaxun" EOOL —
MNHBECTULMOHHUTE MEHUAXBPU B Ynpasuten
Bvarapua“ EOO/.
"Baxa Tpena" EOO[ —
Ynpasuten

3a nepunoga 2019 — oo AaTaTa Ha MPOCMNEKTA Ca CKAYEHM cedHUTe CAENKM CbC CBbP3aHU nua

Tabnunua 20. CaenkmM cbe CBbP3aHU LA
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2023r. 2022r. 2021r. 2020r. 2019r.

Npopaxbu KbM CEbpP3aHM ML

(xwn_ne.} (xwn_ne.} (xwn_ne_) (xwn_nB_}) (xwn_nB.)
@nmnc Meawa EAL Yeonyrm 12 71 45 42 31
@nnnc Megwma EAL Haem
@amnc Meawa EAS, JosepuTenda cMeTKa 0 1
Centpa OO0 Yeonyrm 3
06wWwo 18 71 52 42 32

2023r. 2022r.
MOKYNKW OT CEbp3aHK KL
(xwn_ne.} (xwn_ne.}
@nmnc Meawa EAL Yeonyrm 79 120 235 410 ]
Flipps Media Inc. USA Venyrm
06wo 79 180 235 410 1]

Tabnuua 21. 3agb/KeHUA KbM CBbP3aHM NLA KbM Kpas Ha OTYETHUTe nepnoau

31.3.2023 31.12.2022 31.12.2021 31.12.2020 31.12.2019

3aAbN¥EHHWA KbM CEbP33aHM LA

(xwn.ne.) (xwn._ne.) (xmn_ne.) (xmn_ne.) (xwn.ne.)
@nmnc Megwa EAS Yeonyrm 68 7 o 50
@nuvnc Meguwa EAL AosepuTenHa cmeTka 4 236
Flipps Media Inc. USA Yenyru 7 43 11
LN DIE] 3aem
0bwo 68 7 11 329 41

Ta6nuu,a 22. BsemaHuAa oT CBbpP3aHU LA KbM KpaA Ha OTYETHUTE nepnoan

31.3.2023 31.12.2022 31.12.2021 31.12.2020 31.12.2019
Bzemanwua oT CEbp3aHH NHLa

(xmn.ne.) (xwn.ne.) (xmn_ne.) (xmn_ne.) (xmn_ne.)
@nuvnc Meguwa EAL Yeonyru 2 4

061wwo 2 a 0 0 0

EMUTEHTBT € npefocTasma GUHAHCMpPaHe Ha AblepHOTo cu ApykectBo BuaHop Cvpeucus EOO/ B
pa3mep Ha 180 xun. nB. c nagex o 30.06.2023 r., npu anxseH npoueHT 3%. B cvoTBeTcTBME ¢ MCPO
10 Te3n B3emaHUA ca HETUPAHU B KOHCONAMPAHUTE OT4EeTN HAa EmuTeHTa.

PASAEN 18. ®UHAHCOBA WHPOPMALUMA 3A AKTUBUTE U
MACUBUTE, PUHAHCOBOTO CbCTOAHWUE, MEYAJIBUTE N 3ATYBUTE
HA EMUTEHTA

Touka 18.1. dnHaHcoBa MHOPMaALMA 32 MUHAIM NEepUoam

Touka 18.1.1. OgutMpaHa ¢uHaAHcoBa MHbOPMaLMA 3a MUHaANM nepuoam, obxsaliawa
nocnegHuTe TpU GUHAHCOBU FOANHM

OauTMpaHuTe roauwHn GUHAHCOBKU OTYETU Ha [py*KecTBOTO (CbAbprKawy OT4eT 3a GMHAHCOBOTO
CbCTOAIHME, OTYeT 3a BCeobxBaTHMA A0XOA, OTYET 3a NAPUYHWUTE MOTOLM, OTYET 3a MPOMEHUTE B
COOCTBEHMA KanuTana U NOACHUTENHUTE NPUIOKEHUS), 3ae4HO C OAUTOPCKUTE AOKAALM U AOKNaauTe
33 genHoctTa 3a dpmMHaHcosuTe 2019 r., 2020 r. n 2021 r., KaKTO U HEOAUTUPAHMUA rogueH GUHAHCOB
oTyeT 33 2022 r. ca ONOBECTEHM MO HAANEKHUA pes U ca 4OCTbMNHU Ha cTpaHuuaTta Ha BB (www.bse-
sofia.bg), www.x3news.com, KakTo U Ha UHTEPHET-CTPaHMLaTa Ha EmuTeHTa.
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Touka 18.1.2.MpomsAHa Ha pedepeHTHaTa 6anaHcoBa AaTta
EMNTEHTDBT He e npomeHAn ped)epeHTHaTa cu banaHcoBa AaTta npes3 nepunoaa, 3a KOWTO ce U3NCKBaA
dMHaHCcoBa MHPOPMALMA 32 MUHANU NEPUOIM.

Touka 18.1.3. CyeTOBOAHM CTaHOAPTH

®uHaHcoBUTE OTYeTM Ha ,bumaHop XonamHr” ALl ca M3rOTBEHM B CbOTBETCTBME C BCUYKMU
MexayHapoaHu ctaHaaptM 3a ¢duHaHcoBu otyeTn (MCDO), KOUTO ce CbCTOAT OT: CTaHAapTM 3a
$MHAHCOBK OTYETU U OT Thb/IKYyBaHMA Ha KomuteTa 3a passicHeHMa Ha MCPO (KPMCdO), ogobpeHun ot
CbBeta no MexayHapoaHu cyeToBoAHM cTaHaaptTm (CMCC), n MexayHapoaHUTe CYEeTOBOAHMU
CTaHZAPTW U TbJIKYBaHMATA Ha MNOCTOAHHMA KOMUTET 3a pasacHaBaHe (MKP), ogobpeHn ot Komuteta
no MexayHapogHu cuetoBogHu ctaHaapTn (KMCC), Kouto epeKTUBHO ca B cuna Ha 1 AHyapw Ha BCAKa
npeacTaBeHa roAnHa, U KOUTo ca npueTn oT Komuncmata Ha EBponenckus colos.

Touka 18.1.4. NpomaAHa Ha cHeTOBOAHATA PamKa
EMUTEHTHT He Bb3HaMepsBa B cieaBalumTe cm nyb6anKyBaHM GUHAHCOBM OTHETM Aa Bb3NpUemMe HOBa
pamKa 33 CYeTOBOAHMWTE CTaHAAPTM.

Touka 18.1.5. OguTmpaHa prMHaHcoBa MHPopmauma cbrnacHo HCC
EMWUTEHTDBT He M3roTea U npeactasa puHaHcoBa MHPopmayma cernacHo HCC.

Touka 18.1.6. KoHconmaupaHn pUHaHCOBM OTHETH
EMUTEHTDBT M3roTsA d)MHaHCOBVI OTYETU Ha KOHCONIMANpPaHa 6asa.

Touka 18.1.7. [laBHOCT Ha $MHaHCcOBaTa MHOPMaLLUA

MNocnegHata ¢UHAHCOBA MHPOpPMaALMA, NpeacTaBeHa B HacToAwMA [pocnekT, € oT HeoAUTUPaAHUA
KOHconuaupaH ¢uHaHcoB oTyeT Ha [ApyrkectBoTo 3a 2022 r. MNMocneaHata oantMpaHa ¢puHaHCoBa
MHpopmauma e oT rogmHMA oaAnTUPaH pUHAHCOB OTYeT Ha [pyxKecTBoTo 3a 2021 r.

B Yact Tperta ot HactoAwmsa [lpocnekT e npeactaBeHa MHboOpMauMs 3a KanuTanusaumsaTa U
3341bXKHANOCTTA HAa EMuTeHTa Kbm 31.12.2022 r. BbB BPb3Ka U B U3MbAHEHME HA N3MCKBAHMATA Ha T.
3.2 ot Mpunoskerue 11 Ha fenernpan pernameHT (EC) 2019/980 3a npeacTassaHe Ha Te3N AaHHU KbM
[aTa, KOATO e He no-paHo oT 90 aHu npeau aataTa Ha lNpocnekTa.

Touka 18.2. MexanHHa n gpyra puHaHcoBa MHPOpMaLUA

Touka 18.2.1. My6AMKyBaHN MeXAUHHM GUHAHCOBU OTHETHU

B HacToAwmA MNpocneKT He e n3non3BaHa MHGOpPMaLMA pa3nnyHa oT dMHaHcoBaTa MHOPMaLUA OT
oANTMpPaHUTE roAnWHM GUHAHCOBKU OTYETU Ha ,BuaHop XonauHr” AL 3a 2019 r., 2020 r., 2021 r. m
HeoAUTUPAH NpeaBapuTeneH roanweH GuHaHcoB oTyeT 3a 2022 T.

Touka 18.3. OauTmpaHe Ha PMHAHCOBA MHPOPMALMA 338 MUHANU Nepuoaun

Touka 18.3.1. Ogutmpanum Fe0

®uHaHcoBUTe oT4eTH Ha ApyrkecTBoTo 3@ 2019 r., 2020 1. 1 2021 r. ca oanTMpaHu oT KannH Anoctonos,
perncrpaumoHeH Ne 0657 B WHCTUTYTAa Ha AMNJIOMUPAHUTE eKcnepT-cyeToBoAUTENM, upe3
npeanpuATMe Ha perucTpupaH oamtop - KA Oaut” EOO/, EMK 200784953, cbe ceganuile 1 aapec Ha
ynpasneHue B rp. Codus, XK.K. ,Jllonnn“ 6. 608, Bx. [, eT. 7, an.112, aapec 3a KOpecnoHAeHUMA rp.
Codwus, 6yn. , KHas An. JoHaykos” Ne 54,

OpuTOpCKMTE AOKMaAM BbpXy oTyeTuTe Ha ,BuaHop Xonguur” AL 3a 2019 r., 2020 r., 2021 r. He
CbabprKaT KBanndUKaumu.

67



Touka 18.3.2. pyra oantnpaHa nHdopmauma
Hama apyra nHoopmaums B MpocnekTa, KosTo e 6una oguTUpaHa oT ogUTopUTeE.

Touka 18.3.3. ®uHaHcoBa nHPopmaLMa OT APYr USTOUYHUK
B HacToAwmA MpocneKT He e n3nonseaHa GMHaAHCOBA MHPOPMALMA OT MEXLUHHN GUHAHCOBU OTYETU
Ha ,,BuaHop Xonaunur” AL.

Touka 18.4. NMpodopma puHaHcOoBa MHPopmaLma

Touka 18.4.1. Npodopma prHaHcoBa MHPOpPMaLMA
KbM MOMEHTa Ha M3roTBAHETO Ha To3u MpocneKkT He ca Hanuue obcToATencTBa, KOMTO Aa HanaraT
npeactaBAHe Ha npodopma GMHAHCOBA MHPOPMALUUA.

Touka 18.5. lMoAnTHUKa No OTHOLWEHUE Ha AUBUAEHTUTE

Touka 18.5.1. OnucaHme Ha NOANTUKATA Ha EMUTEHTa Mo OTHOLWLEHME Ha pa3npeaesieHNeTo Ha
OVBULEHTU

EMUTEHTBLT HAMA pa3paboTeHa NO/IMTMKA MO OTHOLIEHME Ha pasnpeneseHUMeTo M U3NAalaHeTo Ha
anBunageHTuTe. Bcaka roanHa O6LLI,OT0 c136paHl4e Ha aKUMNOHepUTE B3MMa peLlEHNE 3a pa3npeaenaHeTo
Ha neyanbaTa OT Tekywarta UAN MUHAAWU TOAUHU, Cbobpa3Ho ¢ bbaelwmuTe NaaHOBE 3a Pa3BUTUE U
HYXXAUTe OT GMHAHCMpaHe Ha AeWHOCTTa. EMUTEHTBLT pasnpegena AMBUMAEHTUM MO peda U npu
ycnosuATa, npeasmaeHun B Toprosckua 3akoH, 3MNMUK n Ycrasa Ha [pyKecTBOTO.

CbrnacHo un. 46 (1) ot YcrtaBa Ha [pyKecTBOTO AMBUAEHTU Ce U3MNAALLAT, aKO Cropes NPoOBEPEHUA U
npuetr GUHAHCOB OTYET 33 CbOTBETHATa FOAMHA YMCTaTa CTOMHOCT HA MMYLLECTBOTO, HamasieHa C
OVBUAEHTUTE, MOSNEXKALLM HA M3MJIallaHe, e He MO-MaJiKa OT CymaTa Ha Kanutana Ha [lpyXKecTsoTo,
¢doHL ,PesepseH” u apyrute ¢oHA0BE, KOUTO [PYXKECTBOTO € AJbXKHO Aa 06pasyBa NO 3aKOH MM
YcraB. CbrnacHo un. 46 (3) ot YcraBa Ha [pyrkecTtBoTo v un. 1158, an. 3 ot 3MNMLK npaBoTo Aa nonyyar
OVBUAEHT MUMAT IMLLATA, BMUCAHU B LEHTPAJIHNA PErnCTbP Ha LLEHHW KHUMKA, KaTo TaKMBA C NPaBO Ha
AMBUAEHT Ha 14-uA feH cned AeHs Ha obwoTo cbbpaHuMe, Ha KOETOo e NPUET FOANLWHUAT, CbOTBETHO 6-
MeCceYHMAT PUHAHCOB OTHET U € B3ETO peLLeHMe 3a pasnpesesieHme Ha nevanbaTa, KaTo Nno OTHOLWEHNE
B3eMaHeTo Ha peleHuneto oT OCA ce npunara pasnopegbata Ha ua. 1156, an. 1 ot 3MNMLUK, cnopeg,
KOMTO MPaBOTO Ha r/1ac ce YNpaKHABa OT IML,ATA, BMMCAHW KAaTo TakKMBa C NPaBO Ha rN1ac B LeHTPasHUA
PerucTbp Ha LLeHHW KHUKa 14 aHuW npean pataTta Ha obwoTo cbbpaHue. MpUCbCTBUETO Ha ANLETO B
cnucbka no yn. 1158, an. 3 ot 3MMUK e pgocratbyHO ycnosue TO Aa NOAYYM AMBUAEHT, cnen
Hag/seHaTa My nermtumauma. PasxoguTe MO M3NMAAWLAHETO Ha AMBMAEHTA ca 3@ CMeTKa Ha
OpyrectBoTo. CbrnacHo yn. 46 (3) Apy*KecTBoTO e ANBbKHO 43 OCUTYPU U3MNNALLAHETO HA AUBUAEHT HA
aKuMOHepuTe B cpok 60 aHWM OT gatata Ha O6woTo cbbpaHue. M3nnawaHeTo Ha AUBUAEHTA ce
M3BbpLLUBA NO HAHKOB MbT CbC CbAENCTBMETO Ha ,LleHTpaneH genosuTap” AL. /Inuata, MalLm Npaso
Ha AUBUAOEHT, KOUTO HE IO NOTHLPCAT B MOCOYEHUA CPOK, MOraT Aa YNPaXKHAT TOBa NpaBo A0 U3TUYaHe
Ha 06WwuA 5-roanweH aBHOCTEH CPOK, Caes, KOeTo NPaBoOTO Ce NoracABa M HENOAYYEHUTE ANBUOEHTH
ocTaeart B [py»KecTBoTO. He cbluecTByBaT APYrvM OrpaHUYEHMNA BbPXYy pa3npesenaHeTo Ha AMBUAEHTU
OT CcTpaHa Ha ,BuaHop Xonguur” AL,

Touka 18.5.2. PasnpegeneHu gMsnaeHTM 3a MMHaNM nepmnoam

Mpe3 nepuopga, ob6xBaHaT OT NpeacTaBeHaTa GUHAHCOBA MCTOpUYecKa MHbopMauus, EMUTEHTDLT e
pasnpegenan AMBMAEHTM B Non3a Ha akuuoHepute. Ha OCA nposegeHo Ha 26.04.2022r. e npueTo
pelueHWe 4acT oT nedvanbaTta Ha [pyxectBoto 3a 2021 r. B pasmep Ha 2 903 454.60 nesa aa ce
pasnpezenu noa dopmaTta Ha NAPUYEH roAULIEH AUBUAEHT Ha akunMoHepuTe B padmep Ha 4.30 nesa
33 egHa akuma npeau obnaraHe ¢ gaHbum. Ha OCA nposegeHo Ha 20.09.2021r. e npueTo pelleHue
YacT OT HaTpynaHaTa HepasnpeaeseHa nevyanba Ha [pyXKecTBOTO OT NPEAXOAHWN FOOUHU U PE3EPBY,
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dopmmMpaHm oT neyanbu B pasmep Ha 1 404 461.76 neBa aa ce pasnpegeny nog ¢opmarta Ha napuyeH
OVBUAEHT Ha akuMoHepuTe B pasmep Ha 2.08 neBa 3a egHa akuma npeam obnaraHe ¢ gaHbum. Ha OCA
nposeaeHo Ha 21.01.2021r. e NnpueTo pelleHMe YacT OT HaTpynaHaTa Hepa3npeaesneHa nedyanba Ha
[ py»ecTBOTO OT NpeaxoaHu roanHu B pasmep Ha 101 283.30 nesa Aa ce pasnpegenu nog ¢opmaTa
Ha napuyeH AMBUAEHT HA aKuUMOHepuTe B pasmep Ha 0.15 nesa 3a efHa akumAa npeau obnaraHe c
OaHbLWN.

Touka 18.6. MpaBHM 1 apbUTpParKHM NPOM3BOACTBA

Touka 18.6.1. MpaBHM M apbUTPaXKHM NPOU3BOACTBA

HAaMa AbprKaBHW, NPaBHU UAW apbUTPaskKHW NPOU3BOACTBA (BKAOUYMTENHO TakMBa MPOU3BOACTBA,
KOWTO Ca BUCALLM UM KOUTO Buxa mornu aa 6baaT obpasyBaHu) 3a nepuoga, obxeawauwy 01.01.2019
r. 4O AaTaTa Ha npocrekTa, KOMTO MoraTt Ja MMaT Wau ca MMaau B NOCAeAHO Bpeme CblLLEeCTBEHO
BAUAHME BbPXY EMUTEHTa 1 rpynata, 4acT oT KoATO € EMUTEHTBT /MM GUHAHCOBOTO CbCTOAHME UK
peHTabuNHOCTTa My U Ha rpynaTa, 4acT OT KOATO e.

Touka 18.7. 3HauuTenHa NPoMsAHa BbB PUHAHCOBOTO CbCTOAHME HAa EMnTEHTa

Touka 18.7.1. 3HauMTeNnHa NpoMsHa BbB GUHAHCOBOTO CbCTOAHME Ha EMUTEHTa

HAama HacTbnuna 3HauMTeNHa NPOMAHa BbB GMHAHCOBOTO CbCTOAHUE HAa EMuTeHTa U rpynaTa, Yyact ot
KOATO € EMUTEHTDT, KOATO € HAacTbNuAa c/ies, Kpas Ha nocneaHus GMHAHCOB Nepuoa, 3a KOMTO ca buam
ny61MKyBaHU HeoauTUpPaHu duHaHcoBM otyeTn (31.12.2022 r.) unn KbM AataTta Ha lMpocnekTa.

PA3AEN 19. AONBJAHUTENTHA UHOOPMALNA

Touka 19.1. AKUMOHepEeH Kanutan

Touka 19.1.1. Pasamep Ha eMUTUPAHUA KanuUTaN 33 BCEKU K1aC aKLMOHEpeH KanuTan
BHeceHMAT KanuTan Ha [pyKectBoTOo e 675 222 neBa, pa3npegeneH B 675 222 06UKHOBEHU aKUUK C
HOMMHaN OT 1 NeB M B HEro He e HacTbnBaaa npomsaHa npes3 2019 r., 2020 r., 2021 r., 2022 r. 1 KbM
AaTaTta Ha [pocnekTa.

Touka 19.1.2. AKUMK, KOUTO He NpPeaCcTaBNABAT KanuTan
HAama akumm, KOMTO He NpeacTaBAABaAT KanuTan.

Touka 19.1.3. CobcTBEHM aKLMK
Hama dKUMUN Ha EMVITeHTa, npuTexaBaHM OT UIN OT MMETO Ha CamMuA EMMTeHT, Man OT OblUuepHU
npeanpuaTia Ha EmuTeHTa.

Touka 19.1.4. KoHBepTMpyEMU, OOMEHAEMUN N LEHHWN KHUMKA C BAapPaHTH
HAma KOHBEPTUPYEMM LIEHHU KHWXKA, OODMEHAEMMU LLeHHW KHUXa WAW LEHHU KHWXKA C BapaHTH,
n3gageHu ot EmutenTa.

Touka 19.1.5. MNpaBa 3a npnaobmBaHe AN 3a4b/IKEHUA MO OTHOLLEHME HA YCTaBHMA, HO
HEeeMUTUPAH KanuTaa 1 Bb3MOXHOCTU 33 yBe/iMyaBaHe Ha KanuTtana
He cbuiectByBaT npaBa 3a NpmaobusaHe U/Man 3a4b/KeHUA 33 yCTaBeH, HO HEEMUTUPAH KanuTan.

Hama ppyro HauMHaHue 3a yBe/livMyaBaHe Ha KanwuTana, OCBEH YBE/IMYEHMETO Ha Kanutana Ha
Lpy*KecTBOTO, CbrAacHo peweHne Ha CbBeTa Ha aupektopute ot 16.03.2022 r. 32 yBennYaBaHe Ha
Kanutana Ha [py*KectBoTo oT 675 222 nB., pa3npegeneH B 675 222 6poa 0O6MKHOBEHU NMOMMEHHMU
6e3HaNMUYHKN aKUMK, BCAKA efiHa C NPaBO Ha eAMH r1ac U HOMWHaAHa cTolHocT ot no 1 n.., ao 1220
222 nB., Ype3 nsgasaHe Ha HoBK 545 000 6pos 6e3HaNNYHM aKLUMK, C NPABO Ha eANH rnac U HOMUHaAHA
CTOMHOCT OT 1 IeB U eMUCUOHHa cTOMHOCT oT 17.00 nB. 3a akuus.
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Touka 19.1.6. KanuTtan Ha YsieH Ha rpynaTa, KOMTO e NoA, onuua Uan e 4oroBOpPeH YCI0OBHO UN
6e3ycnoBHO Aa 6bae NnocTaBeH nog onuma

Hama Kanutan Ha EMuTEHTa nnam Ha APYXKeCTBO OT rpynata, 4act OT KOATO € EMVITeHT'bT, KOWUTO e noa
onuua NN e A0roBopPeH YCI0BHO K 6e3ycnoBHO Aa 6bae noctaseH noj onuus..

Touka 19.1.7. IcTopuA Ha aKUMOHEPHUA KanuTan

OT HoemBpu 2000 r. go Hoemspu 2005 r. KanutTansbT Ha KomnaHuATa e 7 580 nB. n ce cbctom ot 758
OSNa ¢ HoMuHanHa crtoiiHocT 10 nB. Bcekn. Ha 07.11.2005 r. KanuTaabT e yBeJIMYeH CbC COBCTBEHM
cpeacTBa (KanuMTanMsMpaHe Ha HaTpynaHa neyan6a) Ha 206 580 nB. n npeacTtasnasa 20 658 aana c
HOMMUHaNHa cToiHocT 10 nB. Bcekn. Ha 23.03.2006 r. [py»ecTBoTO e npeobpasyBaHO B aKLMOHEPHO,
KaTo KanuTaabT Ce 3ana3Ba CbLUMsA, HO BCEKM AAN e 3aMeHeH ¢ 10 aKkumMuM Ha cToHOCT 1 /iB. BCAKA. Ha
11.08.2006 r. KanMTanbT OTHOBO € YBeNNYeH cbC cOBCTBEHU cpeacTBa (KanuTanM3MpaHe Ha HaTpynaHa
nevyanba) Ha 353 580 nB. pasnpeaeneH B 353 580 akuum Ha cTonHOCT 1 nB. Bcsika. Ha 15.02.2007 r. ¢
peweHune 34 no geno 2169 ot 2006 r. Ha Coduiickm AnenatmeeH Cba, KanuUTanbT € yBEINYEH CbC
cpeacTeata oT doHg, ,Pesepsen” Ha 540 222 n.. pasnpeaeneHu B 540 222 akuuun c HommHan 1 nB. Ha
26.04.2007 r. CobBeTbT Ha AupeKTopuTe Ha [py)KecTBOTO B3MMa pelleHue 3a yBeanvyeHue Ha
Kanutana Ha [py»KecTBOTO 4pe3 u3gaBaHe Ha emucusa oT 135 000 06MKHOBEHM OE3HANNYHMU
NMOMMEHHMU aKLUMWU, C HOMUHANHA CTOMHOCT 1 (eAWH) NeB M MMHMMANHA EMUCUMOHHA CTOMHOCT OoT 10
(meceT) neBa BcsKa, KOATO We O6bae NpeanoXKeHa 3a 3anMuMcBaHe MpPW YCIOBMSATa Ha MbPBUMYHO
nybAnMYHO npegnaraHe U MNpuW crnasBaHe Ha peda M usuckeaHuAata Ha 3MMUK. Ha 29.06.2007 r.
yCnewHo npuKaodBa BYKOMAAMHI npoueaypaTa No MbPBMYHOTO NyHAMYHO NpegnaraHe Ha aKuuu
Ha [pyxecTBOTO.

Touka 19.2. YupeauTteneH akT 1 yCcTaB

Touka 19.2.1. PernctbpbT M HOMEPBT Ha BMUCBAHE B HEro

,braHop Xonaunur” A e yypedeHO U PEerucTpMpaHoO KaTo APYKECTBO C OrpaHMYeHa OTrOBOPHOCT
»Apekcyc” 00/, c PeweHune Nol ot 01.07.1998 r. no ¢pupmeHo geno Ne 8453/1998 r.Ha CI'C cbrnacHo
3aKOoHOZaTesiIcTBOTO Ha Penybanka bvarapmsa. C PeweHune Ne4 ot 10.11.2000 r. Ha CI'C ce npomeHs
HaMMeHOoBaHMeTOo Ha dpupmata Ha ,Ppamodab bvarapmna” 004, C PeweHune Ne5 o1 05.10.2001 r. Ha CI'C
ce NPoOMeHs HauMeHOBAHUETO Ha APYKecTBOTO Ha ,BuaHop” 00[. C PeweHne Ne9 ot 23.03.2006 r.
Ha CI'C Ha ocHoBaHMe 4n.264 oT T3 ApYKecTBOTO C OrpaHMyeHa OTroBoOpHOCT ,BuaHop” OO/ ce
npeobpasyBa B aKUMOHEPHO ApyrKecTBO ,buaHop” AL, ype3 npomsHa Ha npaBHaTa my ¢opma. C
PeweHwne No17 ot 28.12.2007 r. ce NpoMeHs HaMMEeHOBaHMETO Ha APYKeCTBOTO Ha ,BuaHop xongmHr
Al. py*KecTBOTO e yupeAeHO 33 HeonpeaeneH cpok. ,buaHop XonguHr” ALl e BnucaHo B Tbprosckma
PErnCTBbP U PErMCTbPa Ha IPULAMYECKUTE /IMLLA C HECTONAHCKA Lesl KbM AreHUMATa No BNMCBAHUATA HA
27.02.2008 r. ¢ sBnuceaHe Ne 20080402182226

Touka 19.2.2. MNpaBga, npedepeHUMnN 1N OrPaHNUYEHNATA 33 BCEKU KNac akuum

CbrnacHo un. 10 oT YctaBa npuaobuBaHeTo Ha aKUMKM Ha [py*KeCcTBOTO MpPM HEroBOTO yypeasBaHe,
KaKTO U npu yBeanyaBaHe Ha HerosuAa Kanutaa, ce M3BbpllBa cCpelly 3ansaullaHe Ha Nb/IHaTa UM
€MWUCUOHHA CTOMHOCT. AKUMOHepuTe Ha [lpy*KecTBOTO He MOraT Aa NPaBAT YaCTUYHU BHOCKM.

CobrnacHo un. 9 ot YcraBa, [lpyKecTBoTo M34aBa camo 6e3HaMYHM aKLMK, BOGEHU MO PErucTpute Ha
,LleHTpaneH genosutap” AL. Jpy*KecTBOTO M34aBa eamH Kaaca akumu: 0OMKHOBEHM aKLMM, AaBallm
npasa CbraacHo yn. 7 oT YcraBa. OrpaHMyaBaHeTo NpaBaTa Ha OTAENHU aKLMOHEPU OT e4MH Knac He e
A0nycTumo.

CobrnacHo YcraBa, BCAKa 0bMKHOBEHa dKUMA OaBa NpaBoO Ha rnace 06LLI,OTO c1:6paHMe Ha akynoHepwute,
npaBo Ha AMBNAEHT U Ha TMKBUOAUNOHEH AAN, Cbpa3sMeEPHO C HOMUHA/IHATA M CTOMHOCT. MNpaBoTo Ha
rnacs O6LLI,OTO c1>6paHv1e Ha aKUMOHEepUTE Ce ynpa*XHABa OT /il aTta, BNMNCAaHW KaToO TaKMBa C NPaBo Ha
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rnac B LEHTPasHMSA PerncTbp Ha LEeHHM KHMXA 14 gHu npeam patata Ha O6woTo cbbpaHue.
LpyKecTBOTO MOXe Aa pasnpenena rogmieH oMsmMaeHT no pega n npu ycnosuata, 3MNMUK, T3 nrnaea
ABaHajeceTa OT yCTaBa, Mo pelweHne Ha O6woTO cbbpaHMe. ABAHCOBOTO pasnpeseneHue Ha
ONBUAEHTU e 3abpaHeHo. [MpaBo Aa nonyyaT AMBUAEHT UMAT INLATA, BNMCAHM B LLeHTPaIHUSA PErUCTBP
Ha LLEHHW KHMMKA KaTo TaKMBa C NPaBoO Ha AMBMAEHT Ha 14-TuA AeH cneg AeHa Ha O6wWwoTo cbbpaHue,
Ha KOETO e NpueT roauHMAT GMHAHCOB OTYET U € NPUETO peLleHne 3a pasnpeneseHune Ha nevanbara.

CbrnacHo yn. 14 ot YcraBa, [lpyecTBOTO MOXKe Aa U3KYNu cCOBCTBEHM aKLMKM Bb3 OCHOBA Ha pelleHune
Ha O6woTo cbbpaHMe Ha aKUMOHEpPUTE M NPU CNa3BaHE OFPaHUOEHMATA HA 3aKOHa. [py*KecTBoTO
MoXKe Aa npuaobusa npes eaHa KaneH4apHa rogMHa noBeye OT TPU Ha CTO COBCTBEHM aKLMK C NPaBO
Ha raac B c/iydanTe Ha HaMansABaHe Ha KanuTana Ypes obescnnBaHe Ha akuMn M 06paTHO U3KynyBaHe
CaMo Npu YCNOBUATA U peaia Ma TbProso npeanaraHe no ya. 1496 3MMLUK.

CbrnacHo ot YcTaBa, akuumuTe ca Heaenumu. Korato akumata nNpuHagneXXm Ha HAKOAKO nuua, Te
ynpasKHABaT NpasaTa Mo Hes 3aeAHO, KaTo onpeAenaT NbAHOMOLWHUK. C ornen ocblEecTBABAHETO Ha
npaBaTa Mo akuuaTa, MbJIHOMOLWHMKBLT C/le[Ba A3 € YNbJAHOMOLLEH C U3PUYHO MUCMEHO HOTapUaIHO
3aBepPeHO MbJIHOMOLLHO C HOPMATUBHO YCTaHOBEHOTO CbAbPKAHME.

CbrnacHo YcTaBa, akummTe Ha [lpy»KecTBOTO ce NpexBbp/iaT cBOBOAHO, NpK Cria3BaHe Ha U3UCKBaHWUATa
Ha AeNCTBaLLOTO 3aKOHOAATEeCTBO 3a CAE/MKM € 6e3HANNUYHM LEHHWN KHMXKA. AKTOBE Ha [lpy»ecTBoTo
He moraT Aa Cb3/aBaT OrpaHNYeHNA UK YCA0BUA OTHOCHO NPEXBbPAAHE Ha akuuuTe.

CobrnacHo ua. 15 ot YcTaBa, KanuTanbT Ha JpyrKecTBOTO Ce yBe/MyaBa Ypes:

- n3aaBaHe Ha HOBU aKkLMM CPeLLy NapUyYHU BHOCKM;
- M3faBaHe Ha HOBM aKLMM ype3 MpeBpbliaHe Ha 06auraumm, KOMTo ca U3JageHu KaTo
KOHBEPTUPYEMMU, B aKLUW.

KanuTtansT Ha [py»ecTBOTO He mMoXe Aa 6bAe yBenuuyaBaH ypes yBennyaBaHe Ha HOMMHaNHaTa
CTOMHOCT Ha BeYe M3A4adeHUTEe akuuK UKW Ype3 npespbllaHe B akUuuKW Ha 06aurauum, KOUTo He ca
M34aAeHn KaTo KoHBepTMpyemu. KanutansT Ha [lpyKecTBoTo He MoXe Aa 6bae yBenyasaH:

- C Hemapu4Hu BHOCKM No Y. 193 oT T3; KakTo n
- nof, ycnoBMeTO aKumMuTe Aa 6bAaT 3aKyneHu oT onpeaeneHu amua cbraacHo Y. 195 ot T3,
npu HapyLlwasBaHe Ha NPeANMCTBEHOTO MPaBo Ha aKLMOHepuTe No Y. 22 oT YcTasa.

CvrnacHo YcTaBa, yBe/IM4aBaHETO Ha KanuTana ce M3BbpLUBa No peleHne Ha O6woTo cbbpaHue nnm
no peweHne Ha CbBeTa Ha AMPEKTOpPUTE B pPaMKUTE Ha OBANACTABAHETO CbrNacHo oOT YcTasa.
YBennyaBaHeTo Ha KanuTtana Ha [py»KecTBOTO ce U3BbpLUBA MO peda Ha rnasa wecta ot 3MMUK —c¢
noTebpAeH oT KomucusaTa 3a duMHaHcoB Haazop (KPH) npocnekT 3a nybanYHO npeasiaraHe Ha akuum
unu 6e3 NpocneKT — No pega v Npu ycnosuaATa, npeasnaequ 8 3MMUK.

Mpu yBennMyaBaHe Ha KanuTana, BCEKM aKLMOHEP MMA MpaBo ga npuaobue 4acT OT HOBUTE aKLMW,
CbOTBETCTBALLA HA Aena My B Kanutana npeau ysenmyeHmeto. ToBa NpaBo He moe aa 6bae oTHeTO
WU OFPaHUYEHO OT OpraHa, B3MMall, pelleHune 3a yBenyeHme Ha Kanutana, no pega Ha un. 194, an. 4
nun. 196, an. 3 ot T3. MpaBOTO BaxKM NbPBO 3a aKLMOHEPUTE OT KNaca akLMK, C KOUTO ce yBean4aBa
KanuTtana. OcTaHanuTe akuMOHepu YNpaXKHABAT NPeaMMCTBEHOTO CU NPaBO CAef Te3n aKUMOoHepU.
MpaBo Aa ydyacTBaT B yBE/IMYEHMETO Ha KanuTana umaT auuarta no yn. 1126, an. 2 ot 3NNLUK. Mpwu
yBenuMyaBaHe Ha Kanutana Ha [py»KecTBOTO ce u3agaBaT npaBa Mo cmMucbaa Ha 81, 1. 3 ot
JonbnHutenHute pasnopenbu Ha 3MMUK. OcBeH B cnyyas no una. 24 ot YcTaBa, cpelly BCAKa
CbLUECTBYBALLA aKLLMA ce u3aaBa eaHO NpaBo. CbOTHOLWEHMETO MeXay U3faAeHuTe npasa n eaHa HOBA
aKLKA ce onpeaens B pelleHMeTo 3a yBenvyaBaHe Ha Kanutana.
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Touka 19.2.3. YcnosuAa, KOUTO MoraT Jda Joseaat pno 3abaBAHe, oOTnaraHe UAM
npenoTBpaTaABaHe HAa NPOMAHA B KOHTPOAA BbpXy EMuTeHTa

Hama pasnopeabu B YcraBa, KOMTO 6uxa mornuM pna p[oseaaT Ao 3abassAHe, oTnaraHe UM
npeaoTBpaTABaHe Ha NPOMAHA B KOHTPOAa Ha [py*KecTBOTO.

PA3AEN 20. AOTOBOPU OT CbWECTBEHO 3HAYEHUE

Touka 20.1. Pe3tome Ha forosopuTe OT CbL,ECTBEHO 3HAaYeHue
M3BBH 0bnyaiMHaTa cu ,D,EVIHOCT, ,ﬂ,py)KECTBOTO HAMa CKN1IOYE€HU 3HaYUTENTHN O0Tr0BOPMU.

Hama apyr CkAtoYyeHM OT 4Y/ieH Ha MKOHOMMYEcCKaTa rpyna Ha eMWUTeHTa AO0roBop, Pas/ivyeH oT
CKNIIOYEHUTE B XO4a Ha obuyaliHaTa AEMHOCT Ha CbOTBETHUTE APYMKECTBA OT rpynata Ha eMUTEHTA
OOroBOpPU, KOMTO Aa CbAbp)Ka pasnopendu, CbrnacHO KOUTO Kbm AaTaTa Ha [pocneKkTta yneH Ha
rpynarta Ha eMUTEeHTa MMa CbLLECTBEHO 33 CbOTBETHOTO APYMKECTBO WK 3a rpynaTta 3a4b/IKEHME UK
npaso.

PA3AEN 21. HAJIMYHWN JORYMEHTW

Touka 21.1. HannyHu fOKyMeHTH
Mo Bpeme Ha Ba/MAHOCTTA Ha [lpocnekTa moraTt ga 6bAaT npernegaHu crnopej cayyas cnegHute
OOKYMEHTH:

a) akTyanHuaT Yctas Ha EmuteHTa, nybaunkysaH 1 8 TPPHO/THL;

6) BCMYKM AOKNAAM HA OAUTOPMU, CBBP3aHU C oAUTUPaHUTE GUHAHCOBK OTYETM Ha EmuTeHTa 32 2020 T.,
n 2021 r, ny6anKyBaHM M Ha caliTa Ha B®B. CboTBETHO onoBecTABaHe We 6bAe M3BbLPLIEHO U 3a
oauTUpPaHMAa pMHaHCcoB oT4eT 3a 2022 T.

Te3n AOKYMeHTH e 6baaT NybaMKyBaHM M MoraT ga 6baaTt npernefaHy Ha MHTEPHET CTPaHMLATA Ha
EmuTteHTa: www.bianor-holding.bg n Ha WHTepHeT cTpaHMLaTa HAa WMHBECTULMOHHMA MOCPEAHMK,
NpoBeXKAall, yBe/IMYEHNETO HA KanuTana: Www.sis.bg
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YACT TPETA. MHopmauma cbrnacHo [Npunoxkenne 11 ot enermpaH
pernameHT (EC)2019/980

PA3SAEN 1. OTTOBOPHU NNUA, UHPOPMAUUMA OT TPETU CTPAHMW,
AOORJTIAOUN HA EKCNEPTUN U OOOBPEHNE OT KOMMNETEHTHNA OPTAH

Touka 1.1. J/lnua, otroBapawm 3a MHGopmaumaTta B MpocnekTa

YneHoBeTe Ha CbBeTa Ha AuMpeKTopuTe Ha ,BuaHop Xonguur” AL — UeaH OAumutpos Aumutpos —
Npeaceaaten Ha CbeeTa Ha anpekTopuTe, KoctaauH CToaHos MopaaHos — 3aMecTHUK-NpeaceaaTen
Ha CbBeTa Ha AnpekTopute n N3nbaHuTeneH yneH Ha CbBeTa Ha gupekTopute u MapTtnH Bhagummpos
OMMUTpOB OTrOBapAT CONMMAAPHO 33 BpeaUTe, NPUYMHEHN OT HEBEPHM, 3ab1yKAaBALUM AN HEMBAHU
AaHHW B uenna MpocnekT, CbOTBETHO 3a uanata Hpopmauyma B Hero. CbCTaBUTENAT Ha GUHAHCOBUTE
otyetM Ha EmwuteHta 3a 2019 r., 2020 r., 2021 r. n 2022 r., OTroBapA COANZAPHO C AMUATa MO
npeaxoAHOTO U3PEYEHME 3a BPeAU, MPUYMHEHN OT HEBEPHM, 3a61yKAABALUM UM HEMBAHN AaHHM BbB
dUHaHcoBUTE OTUYETU. PernctpupaHmaTt oantop Ha Lpyrectsoto 3a 2019 r., 2020 r. 1 2021 r. KaauH
Anocrtonos, pernctpaunoHeH Ne 657 B MHCTUTYTa Ha AMNAOMUPAHUTE eKCNepT-CHeTOBOAUTENN, Ypes
npegnpuATMe Ha peructpmpan ogutop —, KA Oagut” EOO/, EMK 200784953, cbe cepanmiie U agpec Ha
ynpasneHue B rp. Codus, XK.K. ,Jllonnn” 6. 608, Bx. [, eT. 7, an.112, aapec 3a KOpecnoHAeHUMA Ip.
Coousa, byn. ,KHa3 An. JoHaykos” Ne 54 — oTroBaps 3a BpeauTe, NPUYNHEHU OT OAUTUPAHUTE OT HEro
OUHAHCOBU OTYETU.

OTroBOpHM 3a M3roTBsAHETO N MHPopMaumaTa B NpocnekTa ca:

- MapTuH PagocseToB NeTpoB — u3nbaHuTesneH anpektop Ha UM ,,Codus UHTepHewbHbA Ceklopntns”

AL
- Koctagut CTosHoB MopaaHoB — U3MbAHUTENEH AUPeKTop Ha ,,BruaHop Xonamur” AL,

- Bapa Knupunosa TogopoBa — cbCcTaBUTEN Ha PUHAHCOBUTE OTYETU Ha ,,BuaHop Xonauur” ALl 3a 2019
r.,2020r.,2021r.n 2022r.

Touka 1.2. [leknapauma Ha OTFOBOPHUTE Nnua

MocoyeHWTe No-rope nMua, OTFTOBOPHM 3a M3roTBAHETO Ha M MHbopmaumaATa B MpocnekTa, C nonaraHe
Ha NoAnuMcuUTe CM Ha NocnedHaTa CTPaHMULA Ha HAaCTOAWMA AOKYMEHT, B CbOTBETCTBME C U3UCKBAHMATA
Ha Mpunoskenne 1 n Mpunoxenune 11 ot Henermpan pernamenT (EC) 2019/980, aeknapupart, e,
[LOKOJ/IKOTO MM € U3BECTHO, MHpOopMaLMATa, CbabpXKalla ce B [lpocnekTta, CboTBETCTBA Ha dpaKTUTe U
ye B Te€3M YaCTU HAMA MPOMYCKKU, KOUTO € BEPOATHO Aa 3acerHaT HeMHOTO 3HaYeHue.

Touka 1.3. [loknagm Ha eKkcnepTtn

B HacToAwmnA I'IpocneKT He e M3Non3BaH 3anunc Man AokKnag, 3a KOMTO ce npmema, 4ye € HanumcaH oT
HAKOEe 2Inue Kato eKCcnepT, oCBEH AOKNaAUTe Ha OAUTOPUTE Ha EmnTeHTa, KOUTO ca noco4vyeHn B Hact
BTOpa, T. 2.1 oT lpocnekTa.

Peructpupanmar ogmtop Ha [pyrkectsoto 3a 2019 r., 2020 r. n 2021 r. e KaanH ARocTonos,
perncrpaumoHeH No 657 B WHCTUTYyTa Ha AUNAOMUPAHUTE eKCrnepT-CYeToBOAUTEeNU, 4pes
npeanpuATMe Ha perucTpupaH oamtop , KA Oant” EOOM, EMK 200784953, cbC cepanuiie 1 agpec Ha
ynpasneHue B rp. Codus, *.K. ,Jllonnn” 6. 608, Bx. [, eT. 7, an.112 c oTroBopeH oautop 3a 2019 r.,
2020 r., 2021 r. — KannH Anoctonos, peructpaumoHeH Ne 657 B UHCTUTYTa Ha AunaomupaHuTe
eKcnepT-cHeToBOAMTENN, aApec 3a KopecnoHaeHuma rp. Codusn, byn. ,KHAa3 An. loHayKkos“ 54.
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OauTop®bT Ha [py*KecTBOTO, 3aBepua roguwHuTe GMHAHCOBM OTYETU HA EMuTeHTa 3a 2019 1., 2020 .
1 2021 r. He npuTeXKaBa 3HAYNTEIEH NKOHOMMWYECKN MHTEpEeC, CBbP3aH ¢ EMuTeHTa.

OANTOPCKUAT AOKNAA Ha HE3aBUCUMMUA OAUTOP Ha GMHAHCOBUTE OTYETU Ha ,BruaHop XonamHr” AL e
W3roTBEH B M3Mb/IHEHME HA U3UCKBAHMATA Ha 3aKOHa 33 He3aBMCUMMA GUHAHCOB OAMT.

HAama geknapauma van AOKA3a4, KOUTO Aa ca M3roTBEHWM MO UCKaHe Ha EmuTeHTa 3a uenute Ha
HacToAwwmA NpocnekT.

Touka 1.4. UHdopmauma OT TPETU CTPaHMU

,bnaHop Xonamur” A noTtebpXKAaBa, 4ye WMHbOpPMaUMATA, KOATO € MOoJiydeHa OT TPeTU CTPaHu
(oauTopute Ha EmMuTEHTa, KOUTO ca nocodeHn B Yact Brtopa, T. 2.1 oT [lpocnekra, Kakto U
nHpopmaumata ot HaunmoHanHma Cratuctmueckm MHCTuTyT, Bbarapckata HapogHa baHKa u AreHumATa
no BMWUCBAHMATA, € TOYHO Bb3MNPOU3BELEHA M Ye AOKONAKOTO EMUTEHTBLT € 0CBeAOMEH U MOXe Aa
nposepu MHpopmaLmaTa, NybaAMKyBaHa OT TE3U TPETU CTPAHMU, He ca B NPONYCHATU HUKaKBU GaKTH,
KOMTO BUXxa HanpaBuAM Bb3NpoussegeHaTa MHGOPMaLMA HETOYHA MK NOABEKAALLA.

Touka 1.5. leknapauymsa, 3a oa0bpeHne oT CTpaHa Ha KOMMNETEHTEH OpraH

HactoawmaT Mpocnekt e opobpeH oT Komucuata 3a GMHAHCOB HaA30p, B KAYecTBOTO M Ha
KOMMeTeHTeH opraH cbrnacHo PernameHT (EC) 2017/1129 Ha EBponelickua napnameHT u CbBeTa) C
PeweHwne Ne 518-E ot 04.05.2023 .

KomucuaTa 3a ¢pMHaHCOB Haa30p oa0bpABa NPOCNEKTa eANMHCTBEHO ako OTroBapA Ha HaNoMXKeHuTe C
PernamenT (EC) 2017/1129 craHaapTv 3a mb/iHOTa, pa3bupaemocT 1 Cbr/iacyBaHOCT.

ToBa ogobpeHue He cneaBa [a Ce pasrexaa Kato yTBbpsKAaBaHe Ha eMWUTeHTa, npeameT Ha
npocnekTa.

MHBECTMTOpMTe Tp‘r'I6Ba CaMu Aa NpeueHAT Ll,el'leC'b06pa3HOCTTa Ha MHBECTUUUATA B UEHHUTE KHUXKA,
npeamet Ha To3u lNpocnekT.

PASLOEN 2. PUCKOBE CBbP3AHU C LEHHUTE KHUXA

Tasun nHpopmauma e npegocrtaseHa B HYact MNMbpea Ha MpocnekTa.

PA3AEN 3. CbLLECTBEHA MHPOPMAULMUA

Touka 3.1. leknapayma 3a 060pOTHMA KanuTan
EMmnTeHTbT 3aABABa, ve 060p0THVIFIT KannuTan e A40CTaTb4y€eH 3a NOKPUBaHE Ha HACTOALUUTE MY HYXAWU.

Touyka 3.2. Kanutannsauusa n 3aanbKHANOCT
EMUTEHTDBT AeKknapupa cnegHaTa Kanutanmsauma u 3aaabKHanoct kbm 31..03.2023 r., KoATO gaTa He
e no-paHo ot 90 aHu npeaun gataTa Ha lpocnekTa.

Tabnuua 23. Kanutanmsaums u 3ag1bXKHANOCT
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2019r.  2020r. 2021r. 2022r. 31.03.2023r.

Xun.ne. Xuf.Ae. Xuma.Ae. Xun.ne. Xun.ne.
AKTUBHK
HeTeryumn akTMemn
MMOTH, MELIMHK U CbOPBKEHWA 153 153 273 200 179
Crpagm 109 55 164 109 96
MawmnHK 1 0BopyaBaHE U KOMMIOTbPHA TEXHUKA 32 37 63 58 54
TpaHCNopTHH CpeacTea - 6l 46 33 29
HemaTepuanHu akpuen 58 53 70 o7 11
Mpaea 58 49 66 67
Opymm a4 4 - 11
HeTeryiiM dMHaHCOBW aKTUEM 3086 2825 5550 6221 6102
Triller Hold LLC., USA - - 5550 6221 6102
Flipps Media Inc., USA 3086 2825 - - -
Lpyr MHBECTULLMK, ObPHaHK A0 HACTbMBaHE Ha Nade - - - 96 60
[pyrv HETEKYLLLW BIEMaHWA M KTUBH 12 12 1245 667 654
MpefocTaeeHM 4enNo3uTU 12 12 12 12 12
B3aemaHKA MO NPOASAEHH DUHACOBM SKTUBM - - 1233 655 642
AKTMBM NO OTCPQYEHM A3HDBUW 13 13 17 17 17
3322 3 056 7 155 7268 7023
Terywn akTuen
BaemaHua OT CBbp3aHM NPegnpUATHA 4 2
MaTepuanHm 3anacu 8 9 8 8 9
TeKylLW TbProBCKU B3eMaHHA 764 1089 654 850 973
Lpyrv TeKYLLW BIEMEHWA U SKTUEW 43 46 16 45 ol
[MapWUuHW CPE/AICTBE W EKBMBAIEHTH 412 862 3 892 1655 1395
1227 2 006 4570 2562 2440
OBLO AKTHMBH 4 549 5062 11725 9 830 9463
COBCTBEH KAMWTAN U NACUBU
COBCTBEH KAMWUTAN
OCHOBEH 2KUMOHEDEH KanuTan 675 675 675 675 675
MNpemuitHi pesepseu 1193 1193 1193 1193 1193
[pecusHbYHK PE3EDEN 2194 1959 230 565 411
Q6K pesepen 616 425 4 4 35
Pezepe OT NpenaymMcneHun 9 (21) 5 40
HaTpynana nedyanba,/3aryba (1536) (1218) 8328 5702 5636
0b6wo cobcTeeH KanuTan Ha MpynaTta 3151 3013 10435 8179 7 950
HeKoHTpoAMpaILD yd4acTHe S0 130 132 215 168
OBLO COBCTBEH KATTUTAN 3241 3143 10567 8394 8118
NMACHUBH
HeTekylum nacueun
HeTerylum GMHAHCOBM Nacuen a5 36 - - -
HeTeryly 33AhNHEHWA MO AUSUHT 55 49 152 83 83
HeTekylly ThproBCKK 334b/HEHNA 14 13 12 562 348
MNpoenzumn 30 40 61 61 63
[MacMBM NO OTCPOYEHW JaHbBLUKW 243 217 26 26 26
0610 HETEKYLM NMACHBKH 437 355 251 732 520
TekrylwM 3aabNKeHUA
TekylwM GHMHACOBM NacUeu 94 g1 64 23 22
TerylLW 230 b/TIHEHUA NO JIUIUHT 62 63 62 o8 63
TexyulM 330b/IHEHUA KhM CBBP3aHW NULa 41 329 11 7 68
TexrylW ThproBCKM 33 Ab/IHKEHWA 171 821 222 226 284
[aHbuHM 38 bIHEHWA 33 33 136 31 46
3384bNHEHWA CBDP3EHM C NEpCoHana 170 227 248 331 330
Bbanarpawgenuna no AYK v TpyaoBM SOroBOpH 120 186 207 279 277
3a3AbNMEHWA 38 OCUIYPUTENHM BHOCKK 50 41 41 52 53
Lpyrv TEKYLWLW 330 bAMEHWA M NACHBH - - 1le4 18 12
06O TeKYIM NAaCUBH 871 1564 907 704 825
OBLO NACUMBU 1308 1919 1158 1436 1345
OBbLO COBCTBEH KAMUTAN U NACHUBKA 4 549 5062 11725 9 830 9463

EMUTEHTDBT e rapaHT no Aoroeop 3a oBbpApadT Ha buaHop Cvbpeucus EOO/L ¢ goroBopeHa cyma B
pasmep Ha 180 xun. nB. n Aata Ha nagexx 09.02.2024 r., KaTo MakcMmanHaTa ekcnosmuma ot 180 xun.
/IB. NpeACTaB/ABa YC/I0BHA KOCBEHa 3aA/1bXKHANOCT Ha EMUTeHTa, nopaam KoeTo obwmAT pasmep Ha
npsKkaTa U KOCBEHa 3a4/1bXXHANOCT Ha [pynaTa BKAOYBaA NpaKa 6e3ycnoBHa 3aanbxKHANOCT oT 1345
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XWUA. 1B. U KOCBEHA YCNI0BHA 334/1bXKHANOCT OT 180 xmn. nB8. am o6LLa KOHCONNAMPAHA 334N bHKHANOCT
1 345 xun. nB. EMUTEHTBLT AeKnapmpa, 4e HAMA Apyra KOCBeHa U YC/I0BHA 3a41bKHANOCT.

HAama cblectBeHM NPOMEHU B KaNUTanM3aumaTa M 3a4/bXKHANOCTTAa Ha EMUTEHTa B pa3srnexaaHua
nepuog. [py»ecTBoTo € C BUCOKa cTeneH Ha UHAHCOBA aBTOHOMHOCT, AIOKO/IKOTO CbOTHOLLEHUETO Ha
Kanuta/l KbM NacuBKM e Hag, 5 MbTU, U CbOTHOLIEHMETO Ha NMOKPUTME Ha NACUBUTE C aKTMBU € CbLLO Haj,
5 nbTn.

Touka 3.3. UNHTepec Ha Ou3MYECKUTE U OPUOUNYECKMTE /MLA, YyYacTBalM B

eMVICVIﬂTa/I'Ipe,CI,ﬂaI'aHeTO

Bb3HarpaxaeHneto Ha u3bpaHuAa ga obcayBa yBesMyaBaHeTo Ha Kanutana WM ,Codwua
NHTepHewbHbn CeKkloputns” ALl He e HeobuuyailHO MO BMA M YCA0BMA, U 3aBUCM OT ycnexa Ha
nyb61MYHOTO NpegnaraHe Ha akumMmuTe Ha ,BuaHop Xonguur” AL,

CeeTto3ap CetosapoB Abpawes [MMpokypuct Ha WM ,Codusa WHTepHewbHbA Cekioputns” AL
npuTeXKasa akUMKM OT KanuTana Ha ,buaHop XonguHr”’ ALl Kbm gaTaTa Ha [pocnekTa. YneHoBeTe Ha
CobBeTa Ha Aupektopute Ha UM ,Coduna UHTepHewbHbA CeKloputus” ALl He npuTe)KaBaT akuuu oT
Kanutana Ha ,,buaHop Xonauur” AZl

Touka 3.4. O6bocHOBKa Ha npeanaraHeTo n n3non3BaHe Ha NOCTbNAEHNATA

HactoswoTto nybanmyHo npegnaraHe ce M3BbpLIBa OT JpPy*KECTBOTO C Len Aa Habepe JoNbAHUTENEH
KanuTan 3a YacTMYHO pedurHaHCUpaHe Ha MOCTOBM 3aeM 3a Npuao6bmeaHeTo Ha 100% OT Kanutana Ha
"AliTnao TexHonogxuc” 004 (EMK 203290137) n “Aentabpuing” EOOL, (EMK 204175807). ObwaTa
NOKyMHa LieHa 3a ABeTe gpy»KecTBa e 7 673 616 nesa. CaenkuTe 3a npuaobusaHe ca pasgenHu u moraT
[a 6bAaT M3Mb/IHEHM CAaMOCTOATE/THO, HO LLe/ITa Ha py»KecTBOTO e NpuaobusaHmaTa Aa ce U3BbpLiaT
eagHoBpeMeHHo. MpuaobruBaHeTO Ha MOCOYEHUTE APYMHKEecTBa Ce WM3BbpLBa B M3MbJAHEHME HA
obsiBeHaTa cTpaTtervsa 3a AoNbJIBaHEe Ha OPraHWYHUA pacTeXk Ha BM3Heca C KOHCOIMAAUMA Ha Apyru
6brapckn codTyepHN KomnaHun., dUHAHCMPAHETO Ha BbNPOCHUTE APYHKECTBA CE M3BBHPLUBA YAaCTUYHO
CbC cobcTBEHM cpeacTBa Ha [py»KecTBOTO M NPMBAEYEH MOCTOBM 3aeM C MAKCMMaseH pasmep Ha
rnaBHuLaTa ot 6 906 254 nesa. MpuagobusaHeTto Ha "AiTnao TexHonogxuinc” OO n “Oentabpuing”’
EOO/ ce ouyakBa ga Aoseae A0 AMBEPCUPMKALMA Ha KAMEHTCKaTa M NpoeKTHa 6asa Ha rpynarta Ha
[py*KeCcTBOTO, KaTo BbNPOCHUTE APYHKECTBA We 3ana3aT cBosA 6paHa, MeHUOKMBHT, CTpaTerus, ekun
1 GOKyC 1 We onepupaT 4o ronsma CTerneH KaTo He3aBUCUMMM AbLEePHN KOMMaHUKU Ha JpyKecTBoTo
no MoAena Ha OCHOBHaTa KOMMaHus B rpynaTa, buaHop CbpeucKus. Kakto npnaobuBaHeTo Ha BCAKO OT
"AliTnao TexHonogxuc” 004 wn “Oentabpuiia” EOO/L, Taka M yCBOSIBAHETO Ha MOCTOBWUS 3aem €
06Bbp3aHO € ycrnexa Ha Nyb6AMYHOTO MNpeg/iaraHe, 3a KOWTO e M3roTBeH HacToAwMAT [pocnekT.
MocToBuAT 3aem e 6bae YCBOEH, Camo aKo [py»KecTBoTo ce yBepw, ye nybanyHoTo npeanaraHe we
6bae ycnewHo. Mpu HeycBoABaHe Ha MOCTOBMA 3aeM EAMHCTBEHUTE PasHOCKM 3a [lpy»KecTBOTO LWe
6bAaT TaKCUTE 33 aHTaXKMMEHT M 3a YNpaB/ieHUe, KOUTO ce 0YaKBa Aa 6baat B 061 pasmep ao 0.5% ot
MaKCMMaNHUS pa3mMep Ha rNaBHMLUATa M CBbP3aHU TPaAH3aKUMOHHM Pa3sHOCKU. MpPUKAOYBAHETO Ha
npuaobmusaHeto Ha "Antupo TexHonogxuinc” 004 wn “Aentabpuing” EOOL e nop ycnosue, ye
[py»KecTBOTO € YCBOWJIO MOCTOBMSA 3aeM. AKO TOM He 6bae YCBOEH, [l py*KeCTBOTO He Ab/IKU HEYCTOMKN
unu apyro obesleTeHre Ha NPoAaBaunTe Nopaay NpeKkpaTsaBaHe Ha npuaobusaHeTo. CpeacTBaTa OT
npeaaaraHeTo, KOMTO HaABMLLABAT Pa3Mepa Ha YCBOEHMUA MOCTOBM 3aeMm, Le 6bae NHBECTMPaHa BbB
BeYe CblUecTByBawmTe 6GU3HeCH (MIHBECTMLMM B AbLUEPHUTE KOMNaHWUK). XapaKTepbT Ha AeMHOCTTa Ha
APYKeCTBOTO npeanosara CPaBHUTENIHO HWUCKO HMBO Ha AbATOTpPaniHUTE MaTepuasHu aKkTUBM.
MHBecTMUMMTE Ce M3pa3saBaT OCHOBHO B pa3xoau 3a npuaobuBaHe Ha AAN0Be B APYrM APYKeCTBa,
WHBECTULMM B pPaspacTBaHETO M AOMbAHUTENHA KBaAMOMKAUMA Ha MepcoHana, M pasxoam 3a
MapKeTWHT 33 HaNaraHeTo Ha npeaJsiaraHnTe yCayry U NPUBAMYAHETO Ha HOBU KJIMEHTH.
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TabaunuaTta no-401y NOKa3Ba OYakBaHMATA Ha EMUTEHTA No oTHOLWeHWe Ha PUHAHCMPAHETO Ha ABeTe
npuaobmusaHms.

Tabnuua 24.
Mpn MMHMMaANHO ycnewHo
N3TOYHULM M M3NON3BAHE Ha CPEACTBA B XM. SIeBa Mpu MbaHO 3anncBaHe
3anuceaHe
Pasxoam 3a npuaobusaHe Ha LeNIEBU APYXKeCTBA 7,675 1,997
MoracaABaHe Ha LeneBn 3aem 3a NnpuaobusaHuaTa 6,906 1,797
MNoracABaHe Ha NXBW NO LLe/IeBU 3aeM 40 10
Pa3xoamn no yseanyeHune Ha Kanutana 75 31
O6opoTu cpeacTea 2,284 0
06wo pasxoaun 16,980 3,835
YBeinyeHne Ha KanuTtana 9,265 1,802
CobCcTBEHM NapUYHK cpeacTBa Ha EmuteHTa 809 236
BaHKOBO pUHaHcHMpaHe 6,906 1,797
06140 M3TOYHMLM Ha PpUHAHCUPaHE 16,980 3,835

M3TOYHMK: AaHHU HA EmUTEHTa 1 u3uncneHns Ha CUC
Ha nbpBu eTan npupobusaHeTo ce GuHaHCUpPa € LeseBn BaHKOB 3aem ¢ o4akBaH pasmep 7 675 xun.ns.
Ha BTOpM eTan cpeacTBaTa OT yBENIMYEHMETO Ha KanuTaa ce U3NOA3BAT 3a NoracABaHe Ha MOCTOBM 3aeM 3a NpuaobusaHeTo.

Mpu MUHMMaNHO yCnewHo npeanaraHe, HamepeHuAaTa Ha EMWUTeHTa ca Aa U3BbPLIM CaMo eaHo
npuagobusaHe — ToBa Ha “AenTabpuing” EOOA.

PA3SAEN 4. UHOOPMAUNMA OTHOCHO UEHHUTE KHUXA, KOUTO LLE
CE NPEONATAT/O0ONYCKAT 0 TbPTOBUA

Touka 4.1. OnucaHMe Ha BMAA M K/laca Ha LeHHUTE KHUXKa, KOMTO ce npeanarat u/mam
ca  [AonycHaTu A0  Tbproswus, BK/IIOYUTENHO  TEXHUA MeXKayHapoaeH
NAEHTUPMKALUMOHEH HOMEP Ha LUeHHMU KHmKa (,,ISIN“)

MpegmeT Ha HacToAWeTo Ny6ANMYHO nNpegnaraHe ca 06UKHOBEHW, MOMMEHHM, 6e3HaNNYHM aKuuKn oT
Kanutana Ha ,,buaHop Xonaunur” ALl c bopcos kog BNR u ISIN Kog Ha emucuaTa BG1100007076.

TouKa 4.2. 3aKOHOp,aTef|CTBO, ypexgawo Cb34aBaHETO HAa UEHHUTE KHUXKA
EMUTUPaHNTE g0 MOMeHTa OT ,BuaHop XonguHr” AL, akuuK, KakTo M akuMUTe OT YBEIMYEHMETO Ha
KanuTana Ha [lpy»KecTBOTO, 3a KOETO e U3roTBeH To3M MpoCneKT, ce M3aaBaT Cbr1acHO 6bArapckoTo
3aKOHOAaTe/NCTBO.

3aKOHBT 3a NYyB/NMYHOTO NpeasaraHe Ha LEeHHW KHUWMKa M3UCKBa akuuuTe, U3gageHu ot nybauyHo
APYKecTBOo, Aa 6baaT NOMMEHHU U 6e3HaNNYHN.

CbrnacHo Herosua Yctas, ,,BuaHop XonauHr” ALl moxe Aa M3gasa eAuH Knac akuuu: 0BUKHOBEHMU
akuuu. OrpaHMYaBaHeTo NpasBaTa Ha OTAE/IHN aKUMOHEPU OT eANH KAac He e A0oNyCTUMO.

M3paBaHeTO M NPeXBbPAAHETO Ha aKuuuTe Ha [pyKecTBoTo MMa AeicTBMe OT BMUCBaHE Ha
M3[aBaHeTo, CbOTBETHO MPEXBbPAAHETO MM B ,LleHTpaneH [enosutap” A, KOWTO e BbArapcKuAT
HaLMOHaNEH perucTbp 3a 6e3HaNYHU LeHHM KHUXKA.

KHurata Ha akuyoHepuTe Ha ,BuaHop Xonguur” AL ce Boam ot ,LeHTpaneH genosutap” AL, cbc
ceganuiie n agpec Ha ynpasneHue: rp. Codus, yn. , Tpm ywn” Ne 6, eT. 4.

Ba*kKHM BbNPOCK 33 UHBECTUTOPUTE BbB BPb3Ka C M34aBAHETO Ha akUuMMTe U NocneBawaTa Tbprosma
C TAX Ce ypexaaT B chegHUTe HOPpMaTUBHU aKTOBE:

- 3aKoH 3a Ny6/IMYHOTO Npes/iaraHe Ha LLeHHW KHUXKa;
- 3aKOH 3a nasapute Ha GUHAHCOBU UHCTPYMEHTH;



- TbpProBCKM 3aKOH;

- PernameHT (EC) N2 2017/1129 Ha EBponeickus napnameHT 1 Ha CbeeTa oT 14.06.2017
roa.;

- Oenernpan pernameHT (EC)2019/979 Ha KomucuaTa ot 14 mapT 2019 .

- Oenernpan pernameHT (EC)2019/980 Ha KomucuaTa ot 14 mapT 2019 r.

- PernameHT (EC) Ne 596/2014 Ha EBponeiickua napnameHT u Ha CbBeTa oT 16 anpun
2014 roguHa;

- Hapepba Ne 2 ot 9.11.2021 r. 3a nMbpBOHA4Ya/IHO W NOC/AeABallO pPasKpuBaHe Ha
nHbopmauma npu nybamMyHO npepnaraHe Ha UEHHW KHWMXKA M AOMYCKaHe Ha LEHHMU
KHUXKA 00 TbProBmsa Ha peryavpaH nasap;

- Hapegba Ne 38 ot 21.05.2020 r. 3a W3UCKBAHMATA KbM [AEWHOCTTA Ha
MHBECTULMOHHUTE NOCpeaHUNLM;

- MpaBuna Ha ,,bbarapcka poHagosa 6opca” A;

- MpaBuAHUK Ha ,LeHTpaneH aenosutap” AL;

- 3aKOH 3a KOpNoOpPaTUBHOTO NOAOXOAHO ObnaraHe;

- 3aKOH 3a AaHbLUTE BbPXY 40X0ANTE HA GM3MYECKUTE N1LL3;

- BanyTeH 3aKoH.

Touka 4.3. UHopmMauma 3a TOBa Aa/IN LEHHUTE KHUMKA Ca MOMMEHHU LLEHHU KHUMXKaA,
WAN UEHHM KHMXKA Ha MNPUHOCUTEN U Oann ca B HanuyHa (ceptudwukaTt) uam B

6e3Hann4yHa popma

AKUMUTE OT eMUCUATA OT YBE/IMYEHMETO Ha KanuTtana Ha ,,BuaHop XonauHr” AL ca NOMMEHHU U
6e3HaNMYHKN. Pernctpute Ha Be3HaNMYHUTE LEHHU KHUXKA ce BoasaT oT ,LleHTpaneH genosuTap” AL,
CbC ceganuuie u agpec Ha ynpasseHue B rp. Copua 1301, ya. ,Tpm ywn” Ne 6, eT. 4.

TouKa 4.4. BanyTa Ha eMUCUATA LLEHHWN KHUXKA

EmuMcuKATa akumMmM OT yBe/IMYEHMETO Ha KanuTana ,,bBuaHop XonauHr” Al e AeHOMWHKUpPaHa B 6bArapcKm
nesa. HommMHanHaTa CTOMHOCT Ha NpeanaraHuTe akumu e 1 (eguH) nes, a eMUCUMOHHATa UM CTOMHOCT e
17.00 (ceagemHageceT) nesa.

Touka 4.5. OnnucaHme Ha CBbP3aHUTE C LLeHHUTE KHUXKA NpaBa, BKAKYUTENIHO BCAKAKBU

TEXHM OrpPaHUYeHNs, U NpoLeaypa 3a yrnpaxKHABaHETO Ha Te3n Npasa

O6MKHOBEHUTE aKuMK Ha [py*KecTBOTO, KOUTO ca NpeaMeT Ha NpeasiaraHeTo, AaBaT paBHM Npasa Ha
npuTexarenuTe cu. MpasaTta, NPeAOCTaBAHN OT aKUMMTE, He Ca M He MoraT Aa 6baaT orpaHnyYeHmn ot
npasa, NPeAoCTaBAHM OT APYr BWA LEHHU KHWXKA, MAK OT pasnopeabute Ha AOroBOp MAW ApYr
AOKYMEHT. [Jpy»KecTBOTO He MOMKe Aa M34aBa NPUBUIETMPOBaHN aKkLUMK, AaBalLM NPaBO Ha NoBeYye oT
eanH rnac B8 O6wWoTo cbbpaHMe MAM Ha AOMbAHMTENEH AUKBMAauMoHeH aan. [pasaTta no
NPUBUAETMPOBaHUTE akuMKM ca onpedeneHn B Ycrasa. Kbm gatata Ha Hactoawma [lpocnekT
[py*KeCcTBOTO He e M34aBaso 1 He NAaHMpPa U34aBaHETO Ha NPUBUIETMPOBAHN aKLMK NPean Uav cnes
[aTtaTta Ha HacCToALLOTO npeasaraHe.

4.5.1. MpaBo Ha rnac Ha 06UKHOBEHUTE aKLUMK

06woTo cbbpaHue (OCA) BKAKOYBA aKLLMOHEPUTE C NPABO Ha r1ac, KaTo BCAKA aKuMA AaBa NpaBo Ha 1
(egun) rnac B OCA Ha [py:kecTBOTO. [paBOTO Ha rnac ce ynpaxHABa OT IMLATa, BNMCAHM B LLeHTPaHWA
pPerucTbp Ha LLeHHM KHUMKA, BogeH oT LIJ1, KaTo TakmBa ¢ NpaBo Ha rnac 14 aoHW npeam AataTta Ha obwoTo
cbbpaHue. U npegoctassa Ha [py*KeCcTBOTO CNUCHLM HA aKLMOHEepUTe KbM ropenocoyeHaTa gata u
Ha YyXAeCTpaHHUTe Anua no Yn. 136, an. 1 ot 3akoHa 3a Ny6AMYHOTO NpeasiaraHe Ha LLeHHW KHUKA
(3NNUK). AKunoHepuTe B Ny6ANYHO APYKECTBO MMAT NPaBo 43 YNMbJAHOMOLLAT BCAKO GU3MYECKO nau
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OpMANYECKO /ivue Aa ydactsa M Aa rnacyBa B OCA OT TAXHO MMe, BKKOYUTENHO, aKO aKUMOHEepbT
M3PMYHO € MOCOYUA HAYMHA Ha r/1acyBaHe Mo BCAKA OT TOYKMUTE OT AHEBHMUA pej, YyieHoBe Ha CbBeTa
Ha AupekTopuTe Ha [pyKecTBoTO. AKLMOHepuUTe W NpeacTaBUTennTe ce nermtMmumpar u
Y4,0CTOBEPABAT NPUCHCTBMETO CM C NOAMUC B CbCTaBEHWUA CbINACHO U3MCKBAHUATA Ha uA. 225 ot T3
CMUCBK Ha NpucbereyBawmTe Ha OCA akumMoHepu 1 TexHuTe npeacrasutenn. CornacHo yn. 116, an. 1
ot 3MMNUK, nMcmeHOTO MbJAHOMOLWLHO 33 NPeAcTaB/iABaHE Ha aKUMoHep B 06WOTO cbbpaHue Ha
aKUMoHepuTe Ha NyBAMYHO APY*KecTBO TPAOBaA Aa e 33 KOHKPETHO 0610 cbbpaHuKe, Aa e U3PUYHO U Aa
NMocoYBa Hal-MasKo:

1. AaHHUTE 33 aKUMOHEpPa U Mb/IHOMOLLHUKA;

2. 6poA Ha akuMKUTe, 32 KOUTO Ce OTHACA Mb/IHOMOLLHOTO;

3. AHeBHWA pea Ha BbNpocuTe, NpeaoKeHn 3a 06CbKaaHe;

4. npeANnoXKeHUATa 33 peLleHMA No BCEKN OT BbNPOCUTE B AHEBHMUA pes;
5. HauMHa Ha rnacyBaHe MO BCEKM OT BbMPOCUTE, aKO € NPUIOKUMO;

6. gaTta n nognuc.

CbrnacHo un. 116, an. 3 ot 3MMNUK, ny6anyHOTO ApyKecTBO e ANbXKHO Aa nNpeaocTaBu obpasel Ha
NMUCMEHOTO Mb/IHOMOLLHO Ha XapTUEH HOCUTEN UAN Ype3 eNEeKTPOHHU CPeacTBa, ako € NMPUJIOKUMO,
3aefHo ¢ maTtepuranuTte 3a OCA uaun Npu NOMCKBAHe cief CBUKBaHETO My. [lpy»ecTBoTo nybmMKyBa Ha
MHTEPHET CcTpaHuuata cu obpasyuTe Ha MbJAHOMOLWHM 3a [NacyBaHe 4pe3 MbJAHOMOLLHWMK. AKO
obpasuuTe He moraT ga 6baaT NyH6AUKYBAHW MO TEXHUYECKU MPUYMHU, [pYKECTBOTO € AJbXKHO Aa
NOCOYM Ha WMHTEPHET CTPAHWULATA CM Ha4YMHa, MO KOWTO obpasumTe morat ga 6baaT nosyvyeHu Ha
XapTUEeH HOCWUTeN, KaTo B TO3M CAy4al MNpPU MOMUCKBAHE OT aKUMOHepa APYKeCTBOTO M3Mpalla
0bpasyuTe Ypes NoLEHCKa ycayra 3a CBoA CMeTKa. YNb/IHOMOLLAaBaHETO MOXKe Aa Ce M3BBbPLUM U Ypes
M3NON3BAaHE HA €/IeKTPOHHM cpeacTBa. [My6ANYHOTO APYKECTBO € ANDBKHO A3 OCUTYPU HAN-MASKO
eauH cnocob 3a nonyyaBaHe Ha MbJIHOMOLLHM Ype3 eNeKTPOHHU cpeacTBa. To e ANMbKHO Aa NybanKyBa
Ha CBOSITA MHTEPHET CTPaHULLA YCNOBUATA U peaa 3a NoJlyd4aBaHe Ha MbJIHOMOLHM YPE3 eNEeKTPOHHMU
cpeacTBa. B YcraBa Ha nybMYHOTO ApyKecTBO MoXe a3 6b4aT NOCTaBEHU AONBAHUTE/IHU U3UCKBAHMA
OTHOCHO YNMb/IHOMOLLLABAHETO, NPEACTAaBAHETO HAa Nb/JIHOMOLWHOTO Ha [pyXKecTBOoTO U AaBAHETO Ha
WMHCTPYKLUMM OT aKUMOHepa 3a HauMHa Ha rnacyBaHe, KOMTO WM3UCKBaHMA ca Heobxoammu 3a
nAeHTUOMKaLMA HA aKLMOHEPUTE U NBIHOMOLLHWKA MK 3a 43 Ce OCUTYPU Bb3MOXKHOCT 3a NpoBepPKa
Ha CbAbPKAHMETO HA MHCTPYKUMMUTE U CAMO AO0KONKOTO TOBA CbOTBETCTBA Ha MOCTUrAHETO Ha Te3Mu
uenn. Kbm gatata Ha T03M [JOKYMeHT, YCTaBbT Ha EMUTEHTA He npeasukaa TakMBa AOMbAHUTENHMU
M3UCKBaHWUA OTHOCHO YMb/JIHOMOLL,ABAHETO.

4.5.2. [lpaBo Ha AUBUIEHT

Bcaka obuKkHOBeHa aKuMA AaBa NpaBo Ha AUMBULOEHT, CbPa3mMepPHO C HOMWHA/IHATA M CTOMHOCT.
LpyKecTBoTo pasnpegens AMBUAEHTM NO pega W Npu ycnoBuAaTa, NpeaBuaeHU B YcTaBa Ha
OpyrectBoTo. MNpaBo Aa nosayyaT AMBUAEHT MMAT NLATA, BIMCAHU B peructpute Ha LIJ KaTo Takuea ¢
npaBo Ha AMBUAEHT Ha 14-usa aeH cnesn aeHsa Ha OCA, Ha KOEeTo e NpUeT roAULLIHUAT GMHAHCOB OTYET U
€ B3€TO peweHune 3a pasnpeneneHmne Ha nevanbara. Ll,ﬂ, npenocrasA Ha ﬂ,FJY)KECTBOTO CNUCHBK Ha
dKUMOHEPUTE KbM ropenoco4vyeHarta Aara. anCbCTBMETO Ha /IMUETO B TO3UN CNUCBK € OO0CTAaTbyHO
ycnosue 1O ga nonyyn AMBUAOEHT cnen HagnexXHata my 1ermtumagmna. YcTtaBbT Ha EMUTEHTaA HE MOXKe
Aa npeasuxaa orpaHN4eHuA 3a pasnpenenaHeTo Ha AMBUAOEHT, KaKTO U cneunaaHn npouenypwn 3a
nosiydaBaHe Ha AUBUAEHTU OT Heﬂpe6MBaBaLLI,M AbpXKaTtenn. Pa3XOAMTe no wm3nnawaHeTo Ha
AnBnaeHTa Ca 3a CMeTKa Ha Iﬂ,py)K(ECTBOTO. ﬂ,py)-l-(eCTBOTO € ONBbXKHO Aa OCUTypun m3nNalWaHEeTo Ha
dKLUMOHEPUTE Ha MacyBaHMA Ha OCA ANBUOEHT B npegsnaeHuUTe OT 3aKOHA CPOKOBE. M3I'II'IaLLI,aHETO
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Ha AMBUAEHTa Ce M3BbPLUBA CbC CbAeicTBMeTo Ha L. EMUTEHTHT NpeBexaa no cmeTKa Ha LI cymarTa,
nognexawa Ha u3nnawadHe, ciel OTYUCAABAHE Ha Ab/BKUMMUTE AaHblLM, ako Mma Takumsa. LA
npeseaa Cymute 3a M3naalaHe Ha AMBMAEHTUTE MO CMETKA 3a CbXpaHeHWe Ha NapuyHM CpeacTBa
Ha KAMEHTU Ha iMLaTa, KOUTO CbXpaHABaAT U aAMUHUCTPUPAT aKLMUTE, N YyXKAeCTPaHHMUTE ivua No Y.
133 o1 3akoHa 3a nasapute Ha GUHAHCOBU UHCTPYMEHTU, NPUAOBUAN aKUMM HA CBOE MMe, HO 3a
CMeTKa Ha apyrv vua. B cnydaunTe, Korato akummTe ca no cobcTBeHa CMeTKa, AUBUAEHTBT Ce M3nnalla
ype3 dpMHaHCOBA UHCTUTYUMA. JlMuaTa, MaLLy NPaBo Ha AMBMAEHT, MOraT A4a YNPaXKHAT TOBa Npaso
[0 N3TUYaHe Ha 0bWwmA 5-rogmiieH AaBHOCTEH CPOK, Cef, KOeTo NPaBoTo ce Noracsasa U HenoslyyeHuTe
AVBUAEHTM OCTaBaT B [lpy»KecTBoTo.

4.5.3. [IpaBo Ha AsJ1 OT evYyaabuTe

YcTaBbT Ha EMUTEHTa U NPUAOKMMOTO 3aKOHOATENCTBO NPEABUKAAT EANHCTBEHO pasnpeaeneHneTo
Ha AMBUAEHTU KaTo Cnocob 3a pasnpesensHe Ha AAn OT nedanbata B Noa3a Ha aKLMOHepWUTE Ha
LpyxecTtsoToO.

4.5.4. [IpaBo Ha TUKBUAALIMOHEH JsJ1

Bcska 0oOMKHOBEHa akuMa AaBa NpaBO Ha JIMKBMAAUMOHEH AAJ, CbPa3MepHO C HOMMHasHaTa M
CTOMHOCT. ToBa NpaBo Bb3HMKBA U MOXe Aa 6bae ynpaxKHeHO caMo B c/lyyal Ye (M JOKONKOTO) npu
NMNKBNOAUNATA Ha ﬂ,pY)KeCTBOTO cnen yaoBneTBopABAHETO Ha NpeTeHUnnTe Ha BCUYKN KpeauTopum e
OCTaHa/I0 MMYLLLECTBO 3a pasnpeaesaHe MeKay akuMOoHepuTe, M A0 pasmepa Ha ToBa UmylLecTso. C
NpPaBo Ha NIMKBUAAUMOHEH AAN pa3nosaraT camo nuaTa, BNUCAHWU B PErUCTPUTE HA LLEHTPANHMA
PErncTbp Ha LLEHHU KHUXKA KaTO aKUMOHEPU KbM MOMEHTA Ha NPeEKpaTABaHE Ha ,U,DY)-KECTBOTO.

4.5.5. /lon'bJIHUTE/IHU NTPABa, KOUTO AaBaT aKLUHUTe:

e [lpaBO Ha BCEKM aKLMOHep MNpu yBEAMYEHME Ha KanuTana fa npuaobue akumm, KOuTo
CbOTBETCTBAT Ha HeroBMA [AN B KanuTana npeaun yBe/WYEHMETO, KOeTO Ce OCUrypaBa
nocpeacTBOM M34aBaHe Ha NpaBa Ha /iMuaTa, BIMCAHW KaTo akuMoHepu 5 paboTHu gHK cnegq
ny6MKyBaHe Ha cbobLLEHMETO 3a NpegaraHeTo;

e [1paBO HAa BCEKM aKLMOHEP MPU eMUCUA Ha KOHBepTUpyemu obavraumm uav BapaHTu, Aa
npnaobue GUHAHCOBU MHCTPYMEHTU OT EMUTUPAHMA KAac, KOMTO CbOTBETCTBAT Ha HEroswmsa
OAN B KanuTana npeay eMUCUATA;

e [lpaBo Ha y4yacTue B ynpaB/ieHWETO, Ype3 pellaBaHe Ha BbMPOCUTE OT KOMMETEHTHOCTTA Ha
OCA, BKkAtOYMTENHO Aa M3bupa 1 ga 6bae n3bupaH B opraHnTe Ha ynpasaeHue;

e [lpaBo Ha MHPOpMauMA, B TOBA YMCIAO WM MNPABOTO Ha MNpPeaBapPUTENHO 3ano3HaBaHe C
nUCMeHUTe MaTepurann no obaseHnsa aHeeeH pes Ha OCA 1 cBob604HOTO MM NoslyYaBaHe Npwu
NnoucKkBaHe, NpaBo Aa 6bAaT 3a4aBaHM Bbnpock Ha OCA;

e [lpaBo cbrnacHo 4n. 118, an. 2, 1. 4 ot 3MMNUK ga nckat BKAOYBAHETO Ha BbMPOCKM U A3
npegnarat peweHnsa No BeyYe BK/OYEHW BBMNPOCK B AHEBHMA pes, Ha 0bwoTo cbbpaHume no
pefa Ha 4n. 223a oT TbproBCKUA 3aKOH, KOETO He ce npwuaara, Korato B AHEBHUA pep, Ha
0610TO CbbpaHMe e BK/IOYEHA TOUKA, YUIATO NPeaMeT e B3eMaHe Ha peweHue no yn. 114, an.
1 ot 3MMNUK, KaTo aKUMOHEpPUTE HAMAT MPaBO 43 BKAOYBAT B AHEBHMA pes Ha 06woTo
CcbbpaHue HOBM TOUKM 3a B3eMaHe Ha pelwleHue no 4. 114, an. 1 ot 3NNUK;

e [lpaBo ga MpasAT MO CbLECTBO NPeAsOXKEeHMA 33 pPelleHMA MO BCEKWM BbMNPOC, BKAOYEH B
OHEBHMA pea 1 NpuU cna3BaHe U3UCKBAHMATA HA 3aKOHA, C U3K/OYEHME HA TOYKM OT AHEBHUA
pen, YMIATO NpeameT e B3eMaHe Ha pelleHune no ya. 114, an. 1 ot 3NMUK;

e 3aWWTHM MpaBa, B T.4. NPABO Aa Ce MCKa OT OKPDBXKHMA CbA, N0 cefannLLeTo Ha [pyKecTBOTO
OTMAHA Ha peleHne Ha OCA, NpoTUBOpPEYALLLO Ha NOBENUTENHM Pa3nopeadun Ha 3aKOHA UK
Ha YcTaBa, NpaBO Ha UCK 3a 3aLLMTA HA NPABOTO HA YEHCTBO M OTAE/IHWN YEHCTBEHWU MNpaBa
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Nnpu HapylwaBaHETO MM OT OpraHW Ha [py*KecTBOTO, MPaBoO Aa Ce MCKAa Ha3HayaBaHe Ha
perucTpupaHn oguTopm oT AreHumnATa No BNUCBaHUATA NPW nNca Ha n3bpaHu Takuea.

4.5.6. [IpaBo 1 yc/10BUS 32 06paTHO U3KYINyBaHE HA aKIUHU

L pyKecTBOTO MOXe fa M3BbpLBa 06paTHO U3KyNyBaHe Ha aKuuKW No peaa Ha yn.187a n un.1876 ot
TbproBCKMA 3aKOH.

CobrnacHo uneH 111, an. 5 ot 3MMUK, nybanyHO Apy)KectBo moxe Aa npuaobuea npes enHa
KafieHAapHa rogMHa noseye oT 3 Ha CcTo cOBCTBEHM aKLMM C NPABO Ha rN1ac B Cly4auTe Ha HamanABaHe
Ha KanuTana ypes obescmnBaHe Ha akuMn M 06paTHO M3KyNyBaHE CamMo Npu YCNOBUATA M MO peaa Ha
Tbproso npegnaraHe no yn. 1496 ot 3MMLK. B T031 cayy4an MsMCKBaHMATA OTHOCHO NPUTEXKABAHE Ha
Hali-Masiko 5 Ha CTO U MUHMMAa/IeH pa3mep Ha U3KynyBaHe noseye oT 1/3 oT aKuMuMTe C NpaBo Ha rac
He ce npunaraT. CbrnacHo uneHd 111, an. 6 ot 3MNMUK, nybanyHoto Apy:kectBo yBegomsiBa KOH u
obuwecTBeHOCTTa No pega Ha ya. 1001, an. 3 n 4 ot 3MMLK 3a 6pos cobcTBEHM aKUMM, KOUTO LLE U3KYNK
B PaMKMWTE Ha OrpaHMYEHMETO NO a. 5, U 33 UHBECTULIMOHHUSA NOCPEAHMK, Ha KOMTO e gafeHa NopbyKa
3a M3KynyBaHeTo. YBeaomMABaHeTO TPAOBa Aa 6bAe U3BbPLUEHO HAaN-KbCHO A0 Kpas Ha paboTHUS AeH,
npeaxoxaall, 4eHA Ha U3KynyBaHeTo.

CbrnacHo uneH 111, an. 7 ot 3MNUK, npu npeanoxkeHue 3a npuaobuBaHe Ha cobcTBEHM akuum 6e3
npaBo Ha rnac B cay4yauTe Mo an. 5 ny6iMYHOTO ApYHKECTBO € ANBKHO A3 U3KYMU CbPa3sMepHO akLmuTe
Ha npuenunTe NPeasoKEeHNETO akUuMoHepu. B To3m cnydait un. 1496 ot 3MMLK He ce npunara.
CbrnacHo uneH 111, an. 8 ot 3MNMUK, nybanyHoto apyrkectso yBegomsasa KOH u obuiectBeHocTTa no
peaa Ha un. 100T, an. 3 n 4 ot 3MMNUK, KakTo 1 peryinpaHusa nasap, Ha KOMTO akuMuUTe ca AOoNyCcHaTH
A0 Tbprosus, 3a 6posa 06paTHO U3KYMNEHU COOBCTBEHM aKLMN HEe MO-KbCHO OT Kpas Ha paboTHMA aeH,
cnepgall AeHA Ha 06paTHOTO M3KyNyBaHe, OCbLLECTBEHO CbI/IACHO an. 5.

4.5.7. [IpaBo ¥ yc/10BUS 32 KOHBEPTHUPAHEe HAa aKI[UU
O6VKHOBEHWTE aKLMM He moraT A3 6bAaT KOHBEPTMPAHU B APYr KNAC akuMW, KaKTo W B Apyr Tvn
OUMHAHCOBU MHCTPYMEHTH.

4.5.8. [I[paBa Ha MUHOPUTAPHUTE aKIUOHEPHU

J'Imu,a, npuTexasawu 3aeaHO UM NOOTAENHO Hall-Maslko NeT Ha CTO OT KanuTana Ha ny6nv1qu
Opy*KecTBO, nNpu 6e3geincreme Ha ynpaBUTENIHUTE My OpraHM, KOeTo 3acTpallaBa WMHTepecuTe Ha
[py»ecTBoTo, MoraT Aa npegAsBAT npes cbAa MCKOBETe Ha [pyXKecTBOTO cpelly TpeTu auua. KaTo
CTpaHa nNo AenoTo ce npn3oBaBa n CamoTo ﬂ,py)-KeCTBO. }'Imu,aTa no nNpeaxoaAHOTO n3pevyeHme morar.

®  [a NpegABAT UCK Npes OKPBbXKHMA CbA NO Ceaanueto Ha [lpy*KecTBoTo 3a obesweTeHme Ha
Bpeam, NpuYnHeHn Ha [lpy»KecTBOTO OT AencTBuA namn 6e3neincTema Ha YneHoseTe Ha CbBeTa
Ha OMPEKTOPUTE MU HA MPOKYPUCTUTE;

® /13 MCKaT OT 06LO0TO CbbpaHMe MAN OT OKPBKHUA Cb Ha3HAYaBAHETO HA KOHTPOIbOPU, KOUTO
03 NpoBepAT uAnata cCHeTOBOAHA AOKyMeHTauua Ha [py»KecTBOTO M A3 U3roTBAT AOKANA4, 3a
KOHCTaTauuuTe cu;

® 13 UCKAT OT OKPDBKHMUA Cba cBMKBaHe Ha OCA Ha [py*KecTBOTO MAKW OB/IAaCTABAHE Ha TexeH
npeacrasuten aa ceuka OCA no onpegeneH ot TAX AHEBEH pej;

e 13 UCKAT BK/IOYBAHETO Ha BbNPOCU M Aa npeasarat peleHnsa No Beve BKAYEHN BbNPOCU B
AHeBHUA pep Ha OCA no peaa Ha 4n. 223a oT TbproBCKMA 3aKOH, KAaTO TOBA NPaBO He ce
npwunara, KOrato B AHEBHUA pes, Ha 06LWOoTo cbbpaHue e BK/IOYEHa TOUKA, YNTO NpegMmeT e
B3eMaHe Ha pelleHune no yn. 114, an. 1 ot 3MMNUK;

e aKo [lpy»KecTBOTO MMa CKNAIOYEH A0roBOp 3a CbBMECTHO NpeanpuaTne — Aa npeaasaT UCK npes,
OKPBHMA CbA NO cefanunweTo Ha [pyXKecTBoTo 33 obesleTeHne Ha Bpean, NPUYMHEHN Ha
[pyxKecTBOoTO OT AeincTBua wunuv 6e34eiCTBMA Ha NuvLaTa, ynpaBaaBallM CbBMECTHOTO
npeanpuAatme.
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4.5.9. [IpuBUIErMPOBAHU AKLIUU
CbrnacHo YcraBa, [lpyXecTBOTO He MOXe Aa u3aaBa NPUBUNErMPOBaHM akuUMW, AaBallM NpPaBo Ha
nose4ye OoT €4uUH rnac B O6LLI,OTO c1:6paHl4e WAN Ha gonbHUTENEH TIUKBUAQUNOHEH OAN.

Touka 4.6. [leknapauma 3a peleHunnaTa, paspelleHnata n ogobpeHumaTa, no cmaaTa Ha

KOMTO ca 6BUAM UK Le 6bAaT Cb3aaaeHU U/ UAYU EMUTUPAHU LLEHHUTE KHUMKA
MpeanaraHnTe akUMM OT YBE/NIMYEHMETO Ha KanuTana Ha ,BuaHop Xongauur’ AL ce v3gasaT Ha
OCHOBaHWe pelleHWe Ha CbBeTa Ha AMpeKTopuTe (CbracHO oBiacTABaHe C YcTaBa), B3eTO Ha
3acefaHue, nposeaeHo Ha 16.03.2023 r., 3a yBenn4aBaHe Ha KanuTana Ha [py»KectsoTo oT 675 222
NB., pasnpegeneH B 675 222 6poa 06MKHOBEHM NOUMEHHN BE3HANIMYHU aKLMK, BCAKA eAHa C NPaBo Ha
€/[IMH rn1ac M HOMWHaAHa ctonmHocTtoTno 1 a1B., o 1 220 222 nB., 4Ype3 nsgasaHe Ha HoBK 545 000 6pon
6e3HaNMYHKN aKLLMK, C NPaBO Ha eA4MH FrNac U HOMUHANHA CTOMHOCT OT 1 1eB M eMUCUOHHA CTOMHOCT OT
17 nB. 3a akums. AKO 4,0 U3TUYAHE Ha CPOKOBETE 33 3aMMCBaHe Ha HOBUTE aKUMK, Te He 6baaT 3anmcaHu
M3LAN0, CbOTBETHO He 6bAaT HanpaBeHW onpegeneHnTe BHOCKM, KanuTanboT we 6bae yBenvyeH B
pasmep, CbOTBETCTBAL, Ha 3aNnUCaHUTE W NAATEHU aKLUMKU, HO CaMO B Cay4dald, Ye TeXHUAT obuy, 6poli e
He no-MmanbK oT 106 000 6poA aKLUMKM OT HOBATa eMUCHKS.

Ha cBoe 3aceganue ot 17.03.2023 r. CoBeTbT Ha aupektopute e npuen MNpocnekT 3a NbpBUYHO
ny6an4YHoO npegnaraHe Ha akuumn Ha ,bBruaHop Xonguur” AL,

Ha csoe 3acepaHue ot 18.04.2023 r. CbBeTbT Ha OMpPEKTOpUTE € npuen HACTOALWMA KOpUrMpaH
MpocneKT 3a NbPBMYHO NYBANYHO NpednaraHe Ha akuum Ha ,buanop Xonanur” AL,

MpocneKTbT 32 MbPBUYHO NYBAMYHO NpeaaaraHe Ha akuuKn e NoTebpaeH oT KomucuaTa 3a ¢uHaHCoB
Haasop ¢ PeweHne Ne 518-E o1 04.05.2023 .

Touka 4.7. OyakBaHa fgaTa Ha eMUTUpPaHe
OyaKBaHaTa gaTta Ha eMUTMpPAHE Ha UeHHUTe KHUKa e 19.07.2023 r.

ToukKa 4.8. OnmMcaHue Ha eBeHTya/IHUTE OrpaHNUYEHUA BbPXY NPEXBBbPAAEMOCTTA Ha

LeHHUTEe KHUXa

N3paneHnTe oT EMUTEHTA aKUMM ce NPexBbpasT cBo6oaHO, 6e3 orpaHMYeHus, cnopes BoAATa Ha
npuTexKatensa um un no peaa, npeasuaeH s 3NMdUN, Hapeaba No 38 ot 21.05.2020 r. 3a U3NCKBaAHUATA
KbM AeMHOCTTa Ha MHBECTULMOHHUTE NocpeaHnum, MNpaBuaHKKa Ha ,LleHTpaneH aenosutap” A4 (LA4)
u MpaBunata Ha ,Bbarapcka doHgosBa bopca” AL (BPB). TbproBusaTa ¢ akuMM Ha [py*KecTBOTO Ha
peryampaH nasap we ce n3sbplisa Ha BPb upes nnueH3snpaH MHBECTULMOHEH NOCPEAHUK, YNEH Ha
B®PB. MHBECTUUMOHEH MOCPEAHUK HAMA MPaBO Aa M3MbJHM HapexKAaHe Ha HEeros KJIMEHT, aKo
KNIMEHTBT, CbOTBETHO HEFOBUAT MbJHOMOLLHUK, AeKNapupa, e caenKkata — npeameT Ha HapeXXaaHeTo,
npeAcTaBAaBa NPUKPUTA NOKYNKA AN Npoaarkba Ha GUHAHCOBU MHCTPYMEHTH.

MNHBECTULMOHHUAT NOCPEaHMK HAMA NPaBo A3 M3Mb/AHW HapeXK4aHe, ako YyCTaHOBM, Ye GUHAHCOBUTE
WMHCTPYMEHTU - NPpeAMET Ha HapeXKAaHeTo 3a npoaaxkba, He ca Ha/IMYHM NO CMEeTKaTa Ha KAMeHTa Uau
ca 6/710KMpaHM B AENO3UTAapPHa UHCTUTYLMA, KaKTO M aKo BbPXY TAX € yupeseH 3a10r UK e HaloXKeH
3anop.

Ta3u 3abpaHa MO OTHOLWEHWE Ha 3aN0)KeHW GUHAHCOBU MHCTPYMEHTU He ce npuaara B cneaHuTe
cnyyam:

1. npmoﬁpeTaTenﬂT € YyBe4AOMEH 3a y4ypeaeHuAa 3aa0r nu € n3pasna n3pnuyHo covrnacme ga anp,06Me
3a/10XKeHnTe ¢MHaHCOBM UHCTPYMEHTU U € Hanue U3PUYHO CblrlaCne Ha 3a/10XKHUA KPeanuTop B
npegsngeHnTe no 3aKoHa 3a ocobeHuTe 331031 CNnydau;
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2.3an0rete yypeneH BbpXy CbBKYMHOCT MO CMUCDBHJ1a Ha 3aKoHa 3a ocobeHuTe 3a103u.

3abpaHata MO OTHOLWEHME HA MOpbYKa 3a npoaa)kba Ha GUMHAHCOBM MHCTPYMEHTWU, KOUTO He ca
Ha/IMYHM MO CMETKa Ha K/AWEHTa, He ce npwaara B CAyvyamTe, KOraTo MHBECTULMOHHUAT NOCPEAHUK
OCUIYpU NO APYr HA4YMH, Ye PUHAHCOBUTE WHCTPYMEHTW, NpegMmeT Ha npogaxkbata, we 6baat
[OCTaBEHM KbM AEHSA HA CETb/IMEHT MO CAeNKaTa.

Touka 4.9. [leknapauua OTHOCHO CblLLECTBYBAaHETO Ha MPUIOKMMO 33 E€MUTEHTA
HaUMOHANHO 3aKOHOAATe/ICTBO OTHOCHO TbProBUTE MNPEAJIONKEHUS, KOETO MOXKe

€BEHTYa/IHO Oa OCyeTUn TE3UN TbProBu npeanoxKeHmA
Kbm fgaTaTa Ha M3roTBaHe Ha HactoAwmAa lNpocneKkT Kbm ,BruaHop XonguHr” Al He ca OTNpaBAHU
npeaoXKeHna 3a NoribliaHe u/uam BanBaHe Ha JpyrKecTBOTO B APYIO APYKECTBO.

MpuTerkaBaHWUTE OT aKLMOHEpPUTE aKLMM OT Kanutana Ha ,buaHop Xonguur” ALl morat aa 6baat obekT
Ha NPUHYOUTENHO U3KYyMNyBaHe eaMHCTBEHO MPU Ha/MYMe Ha XxMnoTesaTa, npeasuaeHa B yn. 157a ot
3MMLUK, KoiTo gaBa npaBo Ha akUMOHep, Npuaobwma Hai-manko 95% ot rnacoseTe B O6LLOTO cbbpaHue
Ha aKkumoHepuTe Ha NybanMyHo Apy»KecTso (B T.4. U ,BuaHop Xonamur” ALl) B pe3ynTaT Ha TbProso
npeanaraHe, NPUHYAUTENIHO Aa WM3KYNMW aKUMMTE C NPaBO Ha /1ac Ha OCTaHaAUTe aKUMOHEpU no
onpeaeneH oT 3aKoHa pea W Ha 6asa Ha NpeasioXKeHuWe 3a WU3KynyBaHe, KOeTo ce oaobpsasBa oT
KomucusaTa 3a puHaHcoB Hagzop.

Touka 4.10. MHPopMmaLMA 3a TbproButTe NpeasioXeHnA BbB BPb3Ka C aKLLMOHEPHUA
KanuTtan Ha eMUTeHTa, OTNPaBeHn OT TPETU InLA Npes3 NpeaxoaHaTta v nNpes TeKkylaTa

¢dunHaHCcoBa rogmnHa

ﬂ,OKOﬂKOTO € MN3BeCTHO Ha EMMTEHTa, npe3 npegxogHata U TEKyLWATa d)MHaHCOBa roomHa KbM
aKuMoHepuTe Ha ,,BuaHop XonguHr” Al He ca 6unm oTNpaBsHU TbProBM NPEANONKEHWUS OT TPETU ML
3a 3aMAHa WM 3aKynyBaHe Ha akuMKu Ha [pyXKeCcTBOTO, HUTO KaKBUTO U Aa e APYrn NpensoXKeHma 3a
NU3KyMnyBaHe Ha KOHTPOJ1IEH NaKeT OT aKUMU Ha ﬂ,py)KECTBOTO.

Touka 4.11. EdeKT Ha JaHBYHO 3aKOHOAATENCTBO

JaHbYHOTO 3aKOHOAATENCTBO Ha AbprKaBaTa, YUNTO AaHbYEH CYOEKT e MHBECTUTOPBT, U AaHBYHOTO
33aKOHOZATeNCTBO Ha AbprKkaBaTa Ha yuypeasBaHe Ha EMUTeHTa, UMMTO gaHbYyeH cybeKT € EMUTEHTHT,
MOXKe A3 OKaXe BAMAHWE BbpXY NOJIydaBaHMA OT LLEHHUTE KHUXKA AoXoA4. MHPopmMaLumAaTa, U3noKeHa
B Ta3n 4acCT OTHOCHO onpeapeneHM AaHbYHU aCNeKTU, CBBbP3aHU C aKUUUTE Ha ,ﬂ,py)KeCTBOTO n
onpefeneHn AaHbLW, KOUTO ce Ab/KaT B Penybavka Bbarapua, e npunoxnuma no oTHOLWEHWE Ha
nputexarteamTte Ha akuun Ha ﬂ,py)KeCTBOTO, B TOBA YNC/10 MECTHUN U Yy OeCTPaHHU NnLa 3a AaHDBYHU
uenu.

MecTHM IopuagMYecKn Auua ca pPUAMYECcKUTe NnLa U HenepcoHndUUMpaHUTe [PYXKecTBa,
peructpupaHun B Penybnuka Bbarapua, KakTo M eBpOnencKkMTe akuMOHepHW apyskectBa (Societas
Europaea), yupeneHu cornacHo Pernamendt (EO) Ne 2157/2001 roanHa 1 eBpoMnencknte Koonepaumm
(European Cooperative Society), yupeaeHu cbrnacHo Pernament (EO) Ne 1435/2003 roauHa, 4yMeTto
cefanuuie e B bbarapua M KOUTO ca BNUCaHM B 6bArapcku perncrbp.

MecTtHu ¢pusnuecku amua ca pusmyeckmTe anua, 6e3 ornes Ha rpaxkKaaHCTBOTO, C NOCTOAHEH afpec B
Penybnuka Bbarapua nnmn Kouto npebusasaT B Peny6anKka bbarapma nosede ot 183 AHKM npes BCeKU
12-meceveH nepuod. MecTHM ca CblLO AMLATA, YUWATO LEHTBP HA YKU3HEHWU WHTepecn (KoWTo ce
onpeaens oT CEMeNCTBOTO, COBCTBEHOCTTA, MACTOTO Ha OCbLUECTBABAHE Ha TPyAOBa, NpodecmoHanHa
WKW CTOMAHCKa AeMHOCT UAN MACTOTO, OT KOETO JIMLETO YNpaBasaBa COHBCTBEHOCTTA CU) ce Hamupa B
Peny6aunka Bbnrapusa, KakTo M nua, U3NpaTeHn B YyXKOWHA OT Bbarapckarta AbprKaBa, HEWHWU OpraHu
n/vnn opraHnsaumm, 6bArapckm NPeanPUATUA U YNEHOBETE Ha TEXHUTE CEMECTBA.
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YykaectpaHHM nuua (lopuguuecku u ¢GuUsMUecku) ca vuata, KOUMTO He OTroBapAT Ha ropHuTe
aebHuunn,

HacToAWOoTO M3N0XKEHUe He e U3UYepnaTesIHO U MMA 3a Lien eAUHCTBEHO Aa NOCAYXKU KaTo obwm
HaCOKM, NOpagu KOETo He c/leaBa Aa ce CYMTa 3a NPaBeH UM JaHbueH CbBET KbM KOWUTO U aa e
nputekaten Ha aKuMm Ha [pyXKecTBoTo. [pPy)KecTBOTO HACTOATENHO MpenopbyBa Ha
NOTEHUNANHMTE MHBECTUTOPU Aa Ce KOHCYATUPAT C AaHBYHU U NPABHU KOHCYATAaHTU 332 OTHOCUMUTE
KbM TAX OAaHbYHM MOCAEAULUM, BKAIOUYUTENHO OTHOCHO AaHbYHOTO obnaraHe B Bbarapua Ha
[0oXoauTe, CBbP3aHU C aKuuMuTe Ha [py)KecTBOTO, U AaHbUYHUA peXxum Ha npuaobusaHeTo,
CoBCTBEHOCTTa U Pa3nNopeKAaHETOo C aKuuKn Ha [ py»KecTBoTo.

MocoyeHaTa No-aony MHdopmaLma e cbobpaseHa c gelicTBalaTta HopMaTUBHa ypeaba Kbm AaTaTa Ha
npvemaHe Ha HacToAwwms MpocnekT u Jpy*KecTBOTO He HOCK OTFOBOPHOCT 3a NOC/eABaLLM NPOMEHU B
HOpMaTMBHaTa ypenba Ha AaHbYHOTO obnaraHe Ha JOXOAUTE OT aKUMK Ha [pyKecTBOTO.

Kanutanosu neyanbu

CvrnacHo pasnopenbute Ha 3aKOoHa 3a faHbUUTE BbPXY AoXoauTe Ha dusmdeckuTe nmua (304PN), He
ce obnarat nosyyeHuTe OT OBATAPCKU GU3MYECKM ANLA UM OT YYXKAECTPAaHHU GU3MYECKM Aunua,
YCTaHOBEHM 33 AaHbYHM LEenn B AbprKaBa — YneHKa Ha EBponenckua cbio3 uam B Apyra AbprKasa,
npuHagnerkawa Kbm EBPOMeMCcKOTO MKOHOMMYECKO MPOCTPAHCTBO, AOXOAM OT CAENKU C aKuuu,
n3BbPLIEHN Ha Bbarapcka PoHAoBa Bopca, KakTo U OT CAEMKM, CKOYEHM NPU YCAOBUATA M NO pesa
Ha TbproBo npeanaraHe no cmucbna Ha 3MNMNUK (,,PasnopexaaHe ¢ PuHaHcoBU UHCTpymeHTH”) (un.
13,an.1, 1.3 BbBBP. §1, 7. 11 o7 AP Ha 344D nun. 37, an. 7 304DN).

JoxoauTe OT cAeNKM C akumum Ha [py)KecTBOTO (peanusvpaHaTta KanuTanoBa ne4vanba), KakTto u
130610 C PUHAHCOBM aKTUBM, MOJIYYEHU OT YyKAECTPAHHN GUINYECKM ML OT TPETU AbP3KaBU, U3BBH
ropenocoyeHunTe, ce 061araT c OKOHYaTe/IeH AaHbK B pasmep Ha 10 % Bbpxy obnaraemus goxon (4.
37,an.1,1.12 nun. 46, an. 1 3040dN).

C peanusunpaHaTta KanuTanosa ne4vanba ot PasnopexxgaHe ¢ PMHAHCOBU UHCTPYMEHTU ce Hamansea
CYETOBOAHMAT GMHAHCOB Pe3yaTaT NPU onNpeaenaHe Ha AaHbYHMA PUHAHCOB Pe3ynTaT Ha ObArapckuTe
topuandeckn nuua (un. 44, an. 1 b Bp. § 1, T. 21 oT JonbAHUTENHUTE pa3nopendbu Ha 3aKoHa 3a
KopnopaTMBHOTO nogoxoaHo obnaraHe (3KMO)). ChegBa aa ce uma npeasua obave, ye 3arybarta ot
PasnopexgaHe ¢ ®uHaHcoBM MHCTPyMEHTU He ce MPU3HaBa 33 Pasxof 3a UeiunTe Ha AaHbYHOTO
obnaraHe 1 GMHAHCOBUAT Pe3yATaT Cce yBeNMYaBa ¢ Hes (4. 44, an. 2 ot 3KMO).

He ce obnara ¢ AaHbK NpuM M3TOYHMKA KanutasnoBaTa neyanb6a ot PasnoperkgaHe ¢ PuHaHcoBM
NHCTpYyMEHTH, peannsmpaHa oT Yy»KAECTPaHHU opuandeckm amua (4n. 196 ot 3KNO).

JaHbuyHUTe 0bneKkYeHWa no OTHoweHue Ha neyvanbaTa OT CAENKM C aKUMM He ce npuaarat no
OTHOLLIEHME Ha CAELMKN, KOUTO He ca PasnopexkaaHe ¢ PMHaHCOBU MHCTPYMEHTU (Hanpumep NOKYMKo-
npoaaxbu Ha akumm Ha [py»ecTBOTO, CK/AOYEHM Ha M3BbHOOPCOB Nasap M3BbH C/ydYaa Ha TbProso
npeanaraHe, He3aBMCMMO ye CbrnacHo 6opcosus NPaBUIHUK noanexar Ha
pernctpauna/onosectasaHe Ha bopcarta). JoxoauTe oT npogaxba Ha akumm Ha [py»KecTBoTo npu
TaKMBa CAE/IKN, peannsnpaHn B bbarapums oT YyxKaecTpaHHM AnLa, ca 06eKT Ha AaHbyHO obnaraHe B
Bbarapus. OcBeH aKo He ce npunara cnorogba 3a U3bsArsaHe Ha ABOMHOTO AaHbYHO obnaraHe, Tesn
[oxoam ce obnaraT ¢ AaHbK NPU U3TOYHMKa B pasmep Ha 10 % BbpXy NONOXKUTENHATa Pa3/InKa MexXay
npoJakHaTa LeHa Ha akuuuTe Ha [pysKecTBOTO M TAXHaTa AOKYMEHTA/IHO [OKa3aHa LeHa Ha
npuaobusaHe. loxoabT OT Npogarkba Ha akuMM Ha [ pyKecTBOTO Npu TaKUBa CAENKU, peanusnpaH ot
6bArapckn nnLa, NoANexn Ha AaHbyHO obnaraHe B CbOTBETCTBME C obwmMTe npasuna Ha 3KMO u
30001,

AvBuaeHTtn
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Joxoante oT AVMBUAEHTW, pasnpesensHn oT [pyXecTBOTO Ha O6barapckm nuua (c U3KAYeHMe Ha
OBbATAPCKN TbProBCKU APYHKECTBA U e4HONNYHUN TbProBLM) U Ha YyXKAECTPaHHM nMua (C U3KNtoYeHne
Ha YyXKAEeCTPAHHU PUAMYECKM UL, KOMTO 33 AaHBYHU LLe/IM Ca MECTHM LA Ha AbPrKaBa Y1eHKa
Ha EBponenckus cbio3 MAM Ha AbprKaBa, KOATO e cTpaHa no CnopasymeHuneto 3a EBponeiickoto
MKOHOMMYECKO MPOCTPAHCTBO), ce obnaraT c AaHbK B pasmep Ha 5 % Bbpxy 6pyTHUSA pasmep Ha
ansungeHtute (4n. 38, an. 1 BbB Bp. un. 46, an. 3 344D n un. 194, an. 1 BbB Bp. un. 200, an. 1 3KNO).

[JoxoauTte oT ANBUAEHTW, pasnpeaesnaHM B NoJi3a Ha 6b/rapCckn TbProBCKU APYXKeCcTBa U e 4HOANYHMU
TbProBUM, 33 AaHBYHUN LEAN He ce NPU3HABAT 3a NPUXOAN U Ce MU3KAKYBAT OT AaHbYHUA PUHAHCOB
pes3ynTaT Ha Tasu Kateropus 6barapcku nnua (4n. 27, an. 1, 1. 1 ot 3KMO), ¢ U3KN0YEHNE Ha HAYUC/IEHU
npuxoamn B pesyataTt Ha pasnpeseneHne Ha AUBMAEHTU OT NMLUEH3UPAHN APYKECTBA CbC CneuunanHa
MHBECTULMOHHA Len No 3aKoHa 3a ApYyXeCTBaTa CbC CheumanHa MHBECTULMOHHA LLen U 3a ApyKecTBaTa
3a cektloputusaums (un. 27, an. 2, 1. 1 ot 3KNO).

Joxoante OT AMBMAEHTU, pasnpeaeniaHM B M0/Ji3a Ha MECTHO HPUAMYECKO Anue, KOeTo y4yacTBa B
Kanutana Ha ApYyKeCcTBO KaTo NpeAcTaBUTeN Ha AbprKaBaTta, AW B NOA3a Ha AorosBopeH GoHA He ce
obnaraT ¢ 4aHbK NP U3TOYHMKA B Bbarapusa (un. 194, an. 3, 1. 1 n 1. 2 ot 3KNO).

[JaHbYHOTO TpeTuMpaHe Ha [JoxoauTe OT AUBUAEHTU, M3NJATEHM B NOJ3a HA YyXKAECTPaHHU
OPUANYECKM 1L, KOMTO 33 AAHDBYHM LLeAM Ca MECTHM NNLA Ha AbprKaBa YieHKa Ha EBponenckus
CblO3 UM Ha AbprKaBa, KOATO e cTpaHa no CrnopasymeHuWeTo 3a EBpPOMENCcKOTO MKOHOMMYECKO
NPOCTPAHCTBO, C/iesBa Aa 6bae ypeaeHo B 3aKOHOAATE/ICTBOTO HAa CbOTBETHATa AbpXKaBa UY/eHKa Ha
EBponeiickuaA cbio3 nnam cTpaHa no CnopasymeHmneTo 3a EBPONeNCcKOTO MKOHOMMYECKO NPOCTPAHCTBO.
Joxoante Ha Te3n nnua He ce obnaraT ¢ AaHbK NpU M3TOYHMKA B Bbarapus (un. 194, an. 3, 1. 3 ot
3KNO).

[lpy»ecTBOTO NMoema OTroBOPHOCT 3a yAbPXKaHe Ha AaHbUM MPU U3TOYHMKA B CAy4auTe, KOrato e
HaNMLUe HOPMATUBHO U3MCKBAHE 33 TOBA B NPUIONKUMMUTE AAHBUYHN 3aKOHU.

DOaHbum n gpyru nogo06HM NaaWaHUA NpU NPexXBbpasaHe

Mpun NnpexBbpaAHETO Ha aKumu Ha [pyKeCcTBOTO Cbr/1aCHO 6'b/'|rapCKVIﬂ 3aKOH He Ce Ab/IXKaT AbpP*KaABHU
TaKCHW.

Touyka 4.12. MoOTeHUMaNHOTO BbB3AENCTBME BbPXY MHBECTUUMATA B C/Ayy4al Ha
NpecTpyKkTypupaHe cbrnacHo Aupektmusa 2014/59/EC Ha EBponelickMa napnameHT u
Ha CbBeTa

B cvoTBeTCcTBME C M3UCKBaHUATA Ha T. 4.12 oT pa3gen 4 Ha lNpunoxeHue 11 Ha JdenernpaH PernameHT
(EC) 2019/980 3a noTeHLMaNHOTO Bb3AEUCTBME BbPXY MHBECTULIMATA B C/1yYall Ha NPeCcTPYKTypupaHe
cbrnacHo Aupektmea 2014/59/EC Ha EBponeiickna napnameHT M Ha CbeeTa oT 15 maii 2014 r. 3a
Cb3JaBaHe HA paMKa 3a Bb3CTAHOBABAHE W MNPECTPYKTYpPUpPaHE Ha KPeAUTHU MHCTUTYLUU U
WMHBECTULIMOHHWN NOCPeaHNLUM M 3a M3MeHeHne Ha [upektusa 82/891/EMO Ha CbBeTa M ANPEKTUBU
2001/24/EO, 2002/47/EO, 2004/25/EO, 2005/56/EO, 2007/36/EO, 2011/35/EC, 2012/30/EC wu
2013/36/EC v Ha pernameHTn (EC) Ne 1093/2010 u (EC) Ne 648/2012 Ha EBponeiickua napaameHT 1 Ha
CvBeTa (OB L173,12.6.2014 r., cTp. 190), EMUTEHTBLT AeKNapupa, Ye He e PUHAHCOBA UHCTUTYLMA U He
€ 4acT OT GMHAHCOB XONAMHI, NOPAAM KOETO TOBA M3UCKBaHE 3a OMOBECTABAHE He € OTHOCMMO KbM
Hero.

Touka 4.13 WUAeHTUPUMKALNMOHHM JaHHU U AaHHUTE 3@ KOHTAKT Ha NpeanoKutena

M/I/U'IIA Ha TMyeTo, KOETO MCKa AONYyCKaHe Ha LEHHU KHUXa 00 TbprosuAa
AKLMUTE OT yBe/MYEHWETO Ha KanuTana Ha ,buaHop Xonguur” ALl ce npeanaraT 3a 3anuceBaHe oT
MMETO U 3a CMeTKa Ha [lpy»KecTBoTo.
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[laHHW 33 KOHTaKT:

,BrnaHop Xonguur” AL

Agpec: 6yn. AnekcaHabp ManuHos 51, Bx. A. eT. 3
Ten.: +359 88 7665 199

E-nowa: tereza.trifonova@bianor.com

Jlnue 3a KoHTaKT: Tepesa TpndoHoBa — [AMPEKTOP 33 BPb3KU C UHBECTUTOPUTE

Bcekun paboteH aeH ot 9 go 17 yaca.

PASAEN 5. PEO U YCNTOBUA HA NYB/IMYHOTO MPEAOJIATAHE HA
LEHHU KHUAKA

Touka 5.1 YcnoBua 1 nporHo3eH rpadpuk Ha npeanaraHeTo

Touka 5.1.1. YcnoBua, Ha KOUTO Noanexu npeasaraHeTo

YcnouATa, Ha KOUTO € MnogyvMHeHo nybAMYHOTO npeanaraHe Ha akuuuTe OT emMucusaTa ot
YBE/IMYEHMETO Ha KanuTana Ha , buaHop Xonamur” AL, ca HopmaTMBHO pernameHTupann 8 3MMLK,
Hapenba Ne 2 Ha KomucusaTa 3a puHaHcoB Hagsop ot 9.11.2021 r. 3a NbpBOHAYa/IHO M NOC/AeABallL0
pa3KkpuBaHe Ha MHPopmauma Npu Ny6AMYHO NpepsaraHe Ha LEeHHW KHUXKa W AOMNyCKaHe Ha LEeHHM
KHUXKa A0 TbProBmaA Ha peryanpan nasap, Hapegba Ne 38 ot 21.05.2020 r. Ha KomncuaTa 3a pnHaHCoB
HaA30p 33 U3UCKBAHMATA KbM AEMHOCTTA Ha MHBECTULMOHHUTE nocpegHuum, MNpasunata Ha BPE u
MpaBunHKKa Ha , LleHTpaneH genosutap” AL.

Touyka 5.1.2. 06w, pasamep Ha npeanaraHeTo

MpeameT Ha nybanyHo npepgnaraHe ca 545 000 6posi O6BMKHOBEHW aKLUMW OT HOBATa eMUCUA Mo
yBe/IMYEeHME Ha KanuTana Ha [lpy»KecTBOTO, C NPaBo Ha eAWnH r1ac U HOMWHAHA CTOMHOCT OT 1 neB n
€MWCUOHHA CTOMHOCT oT 17 nB. (cegemHageceT nesa) 3a akums. Bcuuku 545 000 6pos akuuu ce
npeanarat Ha MHBECTUTOPMUTE 3a 3anMcBaHe.

KanutansbT Ha JpyKecTBoTo We 6bae yBeanyeH camo ako 6b4aT 3anmMcaHmn 1 nnateHn Hali-manko 106
000 aKuMM ¢ HOMWHaNHA CTOMHOCT 1 (eAWH) NeEB M EMUCUMOHHA CTOMHOCT OT 17 (ceaemHageceT) nesa
Ha aKuuA, B KOWTO CAyyait KanuTanbT Ha [py*KecTBOTO LWe bbae yBe/MYeH CaMo CbC CTOMHOCTTA Ha
3anNnCaHnUTe akKuunn.

He e Bb3MOXHO OTK/IOHEHWE Hafg ropHarta rpaHuuUa Ha 3asBeHMs 3a HabupaHe KanuTan. He ce
npeasuaa Bb3MOXKHOCT 3a HaManABaHe UAn yBenndasaHe Ha 6pos npeasiaraHun akumu.

MpeanaraHUTe akUMKM ca C HOMUHANHA CTOMHOCT 1 (eAMH) NeB M eMWCMOHHa CToWMHOCT oT 17
(cepemHapecet) nesa.

CbrnacHo 3MNMUK npu yBennyaBaHe Ha KanuTasa Ha NybaMYHO APYHKECTBO Ypes u3gaBaHe Ha HOBMU
aKLMK ce n3gaear npasa. Mo cmncbna Ha § 1, 1. 3 o1 3MMUK npaBaTa ca LeHHU KHMXKaA, AaBalLyM NPaBo
33 3anuMcBaHe Ha onpegeneH 6pon akuuu BbB BPb3Ka C B3ETO peLleHMe 3a yYBeAMYeHWe Ha KanuTana
Ha nybanuHo apyrKecTBo. Cpellly BCAKa CblLLECTBYBalla aKLMA ce n3gasa eaHo Npaso.

Cnea npuKAtoYBaHe Ha NoAMMCKaTa, BNMCBaHe Ha yBENMYEHNA KanuTan Ha [py»KecTBOTO B TbProBCcKua
PEerucTbp M perncTpaumsa Ha HoBaTa €MUCUS aKUMW B LLEHTPA/IHUA PErucTbp Ha LEeHHU KHUXKa,
nsgageHuTe ot [ipy»KecTBOTO O6MKHOBEHMW aKLMM OT yBE/IMYEHUETO Ha KanuTana, LWe ce npeasiarar 3a
Tbprosua (BTOPMYHO Ny6AMYHO NpepnaraHe) Ha BOB. EMUTEHTLT He Bb3HaMepsaBa Aa Npeanpuema
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,D,EVICTBMH no gonyCKkaHe A0 TbproenAa Ha eMUCUN KannTtal0BU MHCTPYMEHTU Ha APYrKn Na3apn OCBEH

BDB.

Touka 5.1.3. lMepunopn Ha npegnaraHeTo
OyakBaHUAT I'pad)VIK Ha npeanaraHeTo e npeacraBeH no-a4ony.

[ata Ha nybavKyBaHe Ha lMpocnekTa

16.05.2023 r.

[aTta Ha onoBecTABaHe Ha CbObLLEeHMNETO 3a NyHIMYHOTO NpeaaraHe no Y.
8971, an. 1 3MNMNLUK Ha MHTepHeT cTpaHMLUATa WWW.X3News.com, KakTo U Ha
WMHTEPHET CTPaHUUMTE Ha EMUTEHTa M Ha YNMb/IHOMOLLEHWNA UHBECTULMOHEH
nocpegHuk ,,Coouna UHTepHewbHbA Cektoputns” ALl

CbLwumaA AeH KaTo Ny6MKyBaHETO Ha
MpocnekTta —16.05.2023 r.

HavaneH cpok 3a npexsbp/AHe Ha NpaBaTa W 3a 3aMMCBaHe HAa aKLMKn
cbrnacHo yn. 1126, an. 2 v 4 3NMNUK

8 paboTHM AHM OT AaTaTa Ha
ny6avKyBaHe Ha MpocneKkTa —
29.05.2023 r.

KpaeH cpok 3a NpexBbp/asHe Ha NpaBaTta cbraacHo Y. 1126, an. 4 3MMUK

10 paboTHM AHM CuUTaHO OT
HayanHaTa AaTa 3a NPexBbpaAAHe Ha
npasata —9.06.2023 r.

HayaneH cpoK 3a Tbprosusa ¢ NpaBa, CbrACHO NpaBUIHMKa Ha BDB

01.06.2023 .

KpaeH cpoK 3a Tbprosus c npasa Cbr1acHO NpaBuUIHMKA Ha OB

2 paboTHU AHM Npeam KpakHUA CPOK
3a NpexBbp/AHe Ha NpaBaTa —
7.06.2023 .

CnyskebeH ayKLUMOH 3a NpaBa, CPeLLy KOUTO He Ca 3anMcaHmu akLmm

2 paboTHU AHU cnep, KpaliHMA CPOK 3a
npexsbpnaHe Ha npasata — 14.06.2023
r.

KpaeH cpoK 3a 3anncBaHe Ha akuuuTe, cbraacHo Y. 1126, an. 5 3NMNUK

NbpBUAT paboTeH AeH, creaBaly,
n3TMYaHeTo Ha 5 paboTHM AHM OT
[EHA, B KOMTO M3TUYA CPOKDBT 32
npexsbpaaHe Ha npasaTa — 19.06.2023
r.

Pernctpauma Ha eMUcnATa HOBM aKLMKN U YBE/IMYEHNETO Ha KanuTtasia B
TPPHOHL,

4 pabOTHM AHW OT KPaMHMA CPOK 3a
3anucBaHe Ha akuunTte — 23.06.2023 .

PerMCprpaHe Ha HOBUTE akKUUU NO CMETKU Ha UHBECTUTOpUTE B
»LUeHTpaneH genosutap“AL

10 paboTHM AHM OT perucTpaumsTa Ha
emucuaTta 8 TPPKOJTHL, —07.07.2023 r.

20 paboTHU AHM OT perncTpaymaTa B
U —04.08.2023 r.

CornacHo un. 89n ot 3MMNUK, Korato eMUTEHTLT UAU NPEensIONKUTENAT M3BbPLIBA MNOAMNMCKA 33
ny6aMYHO NpeasaraHe Ha UEHHW KHMXKa no yn. 894 ot 3MMLUK, Toih moxe Aa yabaKn egHOKpPaTHO
CpoKa ¥ ¢ go 60 gHW, KaToO BHece CbOTBETHMTE MOMPaBKM B MpocneKkTa u ysegommn KomucuaTa 3a
dUHaHCOB Haa30p. B T03M cnyyalh nocneaHUAT AeH OT YAB/IKEHUS CPOK Ce CMATa 3@ KPaeH CPOK Ha
noanuckaTa. EMUTEHTBLT MK NPeanoKnTenaT HesabaBHO Ny6aMKyBa MHPOPMaLMA 33 YA b/KABAHETO
Ha MHTEPHET CTPAHMLLATA CU, KOFaTo LEHHUTE KHUXKA Ca NPeaoXKeHu OT Hero, 1 ysegomasa Komuncuata
338 ¢MHAHCOB HaA30p M WHBECTULMOHHWUTE NOCPEAHMUM, YydacTBallM B npeasiaraHeTo, 3a
YOb/I)KAaBaHETO Ha CpoKa. MHBECTUUMOHHMTE NOCpegHWUM, yyacTBallyM B MpeanaraHeTo, cnep
yBeaomsABaHeTo He3abaBHO 06ABABAT HA MHTEPHET CTPAHULUTE CU YA b/IXKaBaHETO Ha CPOKa.

Hauano Ha TbprosuATa ¢ HoBUTE aKLWMKN Ha bPb

YcnosuaTta u peda 3a 3annMcBaHe Ha akuunte, BKAKYUTENHO YCZI0BUA 3a NONbJ/IBaHE Ha d)opmynﬂpm n
npeagcraBAaHe Ha AOKYMEHTU OT UHBECTUTOPUTE Ca ONUCaHU NO-A0NY:

. @usuyecku nuya:

- CcbrnacHo 4Yn. 122, an. 2, Toukn 1 ao 4 ot Hapeaba No 38 ot 21.05.2020 r. 32 U3UCKBAHUATA KbM
AeNHOCTTa Ha MHBECTULMOHHUTE NOCPEAHULN - YHUKANAHUAT KAMEHTCKM HOMep; Tpute nmeHa, EMH,
MECTOXUTENCTBO U afiPEC, @ aKO KNEHTBT € YyXKAEeCTPAaHHO INLE — aHANOTMYHN NAEHTUPUKALMOHHM
OAHHW; AaHHW 33 KaTeropmMsaumaTa Ha KAMEHTa KaTo npodecuoHaneH, HenpodecuoHaneH uau
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npunemnunBa HacpeljHa CTpaHa,; VIAeHTVId)MKaLI,VIOHHVI AaHHW 3a npeacraBuTenAa Wan Nb/IHOMOLWHWKA Ha
K/INEHTa,

- APYrv AaHHU, CBbP3aHM C TAXHATa MAEHTUPUKALUA, KOUTO NMHBECTULIMOHHUAT NOCPEAHUK € ONbIKEH
Aa cbbupa M cbxpaHABa CbrNACHO U3UCKBAHMATA Ha 3aKOHA 332 MEPKUTE CpeLLy M3NUPAHETO Ha Napu u
npaBW/HMKA 3a NPUAAraHeTo My, CbriacHo Y. 122, an. 2, Touyka 5 ot Hapegba Ne 38 ot 21.05.2020 .
33 M3MCKBAHMATA KbM AENHOCTTa Ha MHBECTULMOHHNUTE NOCPEeAHULM.

- EmuteHT, ISIN Koa Ha emucus, LEI Ko v 6poit Ha akLMKUTE, 32 KOUTO Ce OTHACA 3aABKaTa;
- haTa, Yac M MACTO Ha NoJaBaHe Ha 3anaBKaTa;
- 06L,a CTOMHOCT Ha NOPbYKaTa;

- APYTV NPUNONKUMU PEKBUIUTH, CNeunudUUHO NPUNOKMMU KbM onpeaeneHata emmucua GUHaHCOBM
WHCTPYMEHTM, 33 KOMTO Ce OTHACA NOPbYKAaTa, Cbr/1IaCHO MPUAOKMMOTO HALLMOHANHO 3aKOHOAaTe/ICTBO
Ha eMUTEeHTa, UAN HaUMOHA/NHO 3aKOHOAAaTEe/ICTBO Ha MOAaBallloTO MopbyYKaTa JiMLe, ako TakuBa ca
npeasuaeHu;

- no4nnc Ha IMUEeTo, KoeTo NoaaBa 3aABKaTa.

1. Opuduyecku nuya:

- cbrnacHo yn. 122, an. 2, Toukn 1 go 4 ot Hapeaba Ne 38 ot 21.05.2020 r. 3a M3MCKBAHUATA KbM
AeNHOCTTa Ha MHBECTULIMOHHUTE NOCPEAHULN - YHUKANHUAT KANEHTCKM HOMep; HanmeHoBaHue, EUK,
ceflamMie M aApec Ha K/AMEHTA, @ aKO K/AMEHTBbT € YYKOECTPaHHO Auue — aHaJIoTUMYHU
MAEHTUOUMKAUMOHHN [AaHHW; AaHHW 33 KaTeropusaumATa Ha K/AMEHTa KaTo npodecuoHaneH,
HenpodecnoHaneH Man NpMemMaIMBa HacpeLLHa CTpaHa; UAeHTUPUKALMOHHM AaHHW 33 NpeaCcTaBUTeNs
MM NbIHOMOLLHMKA Ha KNUEHTa;

- APYTY AaHHW, CBbP3aHM C TAXHATA MAEHTUDUKALNA, KOUTO MHBECTULMOHHUAT NOCPEAHUK € O/TbKeH
A2 cbbuMpa M CbXpaHABA CbrIACHO M3NCKBAHMATA HA 3aKOHA 32 MEPKUTE CpeLLy M3MMPAHETO Ha Napu U1
npaBUIHMKA 3a NpUAaraHeTo My, cbrnacHo 4Yn. 122, an. 2, Touka 5 ot Hapea6a Ne 38 ot 21.05.2020 .
33 M3MCKBAHMATA KbM AENHOCTTa HA MHBECTULMOHHUTE NOCPEeLHNLM.

- EmuteHT, ISIN Kog Ha emucus, LEI Koa v 6poii Ha akLMKUTe, 32 KOUTO Ce OTHACA 3aABKaTa;
- AaTa, 4ac U MACTO Ha NoZaBaHe Ha 3asABKaTa;
- 06La CTOMHOCT Ha NOPBYKaATa;

- APYTY NPUNOKMUMU PEKBU3UTU, CNEUNPUYHO NPUNOHKUMU KbM OnpeseneHaTa emmcna GuHaHCoBMU
WHCTPYMEHTM, 32 KOMTO Ce OTHACA NOPBUKATA, CbINACHO MNPUIOKMMOTO HALMOHAIHO 3aKOHOAATE/ICTBO
Ha eMWUTEeHTa, AN HAaUMOHANHO 3aKOHOAATEe/ICTBO Ha MO4aBalLOTO MOPbYKaTa JiMLE, ako TakMBa ca
npeaBuaeHu;

- noAnnc Ha TnMUEeTo, KOeTo NoAaBa 3adABKaTa.

I, YyxcdecmpaHHO husuyecko/topududyecko aAuUe — aHAA02UYHU UdeHMU@BUKAUUOHHU OaHHU Mo
moyka | unu moyka Il no-zope.

Kbm nnucmeHaTa 3asBKa ce npunarat: (a) 3aBepeHo Konve Ha y40CTOBEPEHME 33 aKTyaslHa perucrpaums
Ha 3aABUTENUTE — IOPUAMYECKN NNLA, N343LEHO B TPUMECEUYEH CPOK Npeaum AataTa Ha NogasaHe Ha
nMcMeHaTa 3asBKa, OCBEH aKO HOPMAMYECKOTO ULE e PerncTpupaHo/npeperucTpnpaHo B Tbprosckua
PEerucTbp U PerncTbpa Ha LPULMYEcKUTE INLA C HECTOMAHCKA Le/l KbM AreHUMaTa No BNMCBAHMUATA.
AKO 10pMAMYECKOTO NNLLE € perncTpmpaHo/npeperncTprpaHo B TbProBCKMa perncTbp 1 permcTbpa Ha
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IOpPUANYECKUTE NULA C HECTOMaHCKa uen KbM AreHuuAaTa No BMNMUCBaHMATA, ce npeacTaBA camo
HerosuaT EUK; (6) npeBeseH 1 3aBepPEHM AOKYMEHTM 33 PETUCTPALLMA Ha YYKAECTPAHHU IOPUANYECKN
IMua — Komnue OT PEerucTpaumoHHUs aKkT (MM gpyr MAEHTUYEH yAOoCTOBepuUTeneH AOKYMEHT) Ha
CbOTBETHMA Uy e3UK, NPeBOJ Ha TeKCTa Ha pPerncTtpaumMoHHMA aKT, CbAbpXKall, NbAHOTO
HanMeHOBaHWe Ha IPUAMYECcKOTO NuuUe; AaTa Ha U34aBaHe W AbpXKaBa Ha perncrpauma; agpec Ha
IOPUAMYECKOTO NNLLE; UMEeHaTa Ha /iMuaTa, OBAaCTeHM Aa ro NpeacTaBnABaT, KaKTO M Konue oT
AOKYMEHTa 33 CaMOJIMYHOCT Ha /IMLETO, KOeTo NogaBa 3asBKaTa (3aKOHeH npeacTaBuTen Wau
MbAHOMOLLHWK), 3aBEPEHO OT Hero; (B) OPUIrMHAN Ha HOTAPMANHO 3aBEPEHO U3PUYHO MbHOMOLLHO NO
yn. 59, an. 1 ot Hapenba Ne 38 o1 21.05.2020 r. 32 USUCKBAHUATA KbM AEMHOCTTA HA MHBECTULMOHHUTE
nocpegHULM, B CAy4ail Ha NOJABAHE HA HApPeXAaHEeTo 4Ype3 NbAHOMOLWHMK. HOpuamnyeckute anua
noAasaT 3afBKW 4Ype3 3aKOHHUTE CU NpeacTaBuTeNn, KOUTO ce NerMTUMUMpaT € OOKYMEHT 33
CaMOJIMYHOCT, KOMNWe OT KOMTO ce npuaara KbM 3asaBkaTa. B gonbaHeHWe ce npunara n Konuve oT
peructpauuata no BYJ/ICTAT, ako uma Takasa, 3aBepeHa OT 3aKOHHMA npeactasuten. dusnyeckure
NMua NnoAaBaT 3aABKUTE JIMYHO, KaTo Ce IerUTUMMPAT € AOKYMEHT 32 CaMOJIMYHOCT, 3aBePeHO Konue
OT KOWTO Ce npuaara KbM 3asaBKaTa. YyKaecTpaHHU pU3NYecKkn Amua npuaarat Nnpesos, Ha CTpaHmumTe
OT JLOKYMEHTA UM 33 CaMOJIMYHOCT (MacnopTa), CbAbpKamM MHPOPMaLMA 33 MbJAHOTO UME; HOMEP Ha
AOKYMEHTa; AaTa Ha U3gaBaHe (ako MMa TaKaga); HaUMOHANHOCT; agpec (aKo MMa TaKbB B OKYMEHTa)
N 0BUKHOBEHO KOMWe Ha NpeBefeHUTe CTPAHUUM HA AOKYMEHTA 33 CAMOJIMYHOCT, CbAbPrKaLLM Apyra
MHGOPMaLUMA, BKAOYMTETHO CHUMKA HA INLETO. 3aABKaTa MOXKe Aa ce NoAase U Ype3 MbJHOMOLLHMK,
KOMTO Ce NIerMTMMMpPa C HOTapMaHO 3aBEPEHO U3PUYHO MbIHOMOLLHO U SOKYMEHTUTE, M36POEHM No-
rope B CbOTBETCTBME C YMbJAHOMOLLMUTENSA (FOPUANYECKO UK GU3MYECKO NinLLe).

3aABKWTE Ce NOAaBaT Ypes INLEH3NPAHUTE UHBECTULMOHHN NOCPEAHULN BCEKM PabOTEH AEH OT CpoKa
Ha noanuckata ot 9:00 go 17:00 yaca, Ui B CbOTBETHOTO PaboTHO BpeEME Ha BCEKM MHBECTULMOHEH
NoCcpeAHUK, ako € Pas3/IMYHO OT NOCOYEHOTO, HO He NO KbCHO OT 17:00 yaca Ha nocnegHUA AeH OT CPOKa
Ha nognuckata. [pyn nogaBaHe Ha HapeXaaHe A0 MHBECTULMOHEH MOCPeAHMK, NPU KOWTO ce BOAAT
K/IMEHTCKMUTE CMETKM Ha /IMLETO, ce npunaraT CbOTBETHUTEe pasnopenbdbu Ha Hapeaba Ne 38 ot
21.05.2020 r. 33 U3MCKBaHMATA KbM AeMHOCTTa Ha MHBECTULMOHHUTE NocpeaHUUN. MIHBECTULIMOHHNTE
nocpegHuLUM BOAAT AHEBHULM NPU CNa3BaHe Ha M3NCKBaHMATA Ha Hapeaba Ne 38 ot 21.05.2020 . 3a
M3MCKBAHMUATA KbM AENHOCTTa Ha MHBECTULMOHHUTE NOCPEAHULM.

3anuncBaHeTo Ha aKUMK Ce CYMTa 3a AeUCTBUTE/IHO, CAaMO aKo e HanpaBeHO OT NpuUTeXKaTes Ha npasa
[0 MaKCMMa/THUA Bb3MOXKEH Bpoii akuuK, U e BHECEHA UAaTa EMUCUOHHA CTOMHOCT Ha 3anuncBaHuTe
aKUMK B CPOKa 3a 3anucsaHe. MNpu YyacTMYHO 3ansalllaHe Ha eMUCUOHHATa CTOMHOCT ce cYMTa 3anmncaH
CbOTBETHMAT 6POI aKLMM, 32 KOMTO CbLaTa e M3NnaaTeHa UsuAano.

EmMuTeHTHT yBeaomasa Komucmarta 3a puHaHCOB Haa30p 3a pesynTaTta OT nognuckata Ao 3 paboTHu
OHW cnep, KpalHUA 1 CPOK, B CbOTBETCTBME C M3UCKBAHMATA Ha un. 1126, an. 12 ot 3MMNUK. He ce
[OMYyCKa 3aMMCBaHe Ha LeHHW KHUXKA Npeay HavyalHUA U cnej KpalHUA CPOK Ha nognuckaTa.

Touka 5.1.4. Kora v npu KakBu obcTosATENCTBA NpeasaraHeETO MOXKe Aa 6bae OTMEHEHO MAK
BPpeMeHHO npeycTaHOBEHO

CbrnacHo un. 89c ot 3MMLK, B nepMoga oT noAaBaHeTO Ha 3asaB/ieHMe 3a 040bpeHMe Ha NPOCNEKT 40
B3eMaHeTo Ha pelweHne oT KomncmaTa 3a GUHAHCOB HAZA30P EMUTEHTLT, NPEAJIOKUTENAT AN IULLETO,
KOETO MCKa A0MNYCKaHe Ha LEeHHUTE KHUXKa A0 TbProBuA Ha perynmpaH nasap, ca ANbXKHU B CPOK TpU
paboTHM AHM OT HACTbMNBAHETO, CbOTBETHO OT Y3HABAHETO, Ha MPOMEHW, KOUTO HanaraT NonpaBku B
NpPOCMeKTa, Aa yBeaomaT Komucmata 3a Te3m NpoOMEeHW U A3 BHECAT CbOTBETHWUTE MOMPAaBKU B
npocnekTa. MNpu HacTbNBaHe, CbOTBETHO Y3HaBaHE Ha CbLLECTBEHM HOBO OBCTOATE/ICTBO, FPeLlKa UK
HETOYHOCT, CBbP3aHM CbC CbAbpXKallaTa ce B NpocneKkTa MHGOpMaLMA, KOUTO MOXKe Aa NOBAUAAT Ha
OLLeHKaTa Ha LeHHUTe KHMXKA B Nnepuoa OT n3gaBaHe Ha og06peHMe Ha NpoCcneKTa 40 M3TUYAHEeTO Ha
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KpaHWA CPOK Ha NyH6AMYHOTO NpeasiaraHe UAM 3aN0YBaHETO Ha TbProBMATA Ha peryanpaH nasap, ce
npunara un. 23, naparpad 1 ot PernameHT (EC) 2017/1129. OTTernaHeTo Ha cbrnacusaTa No CMUCHAA
Ha un. 23, naparpad 2, u3pedyeHune nbpeo ot PernameHt (EC) 2017/1129 ce m3BbpLIBA C NUCMEHA
AeKnapaumsa Ha MACTOTO, KbAETO ca OMAW 3anmucaHW, CbOTBETHO 3aKYMEHMU, LEHHUTE KHUXKa.
EMUTEHTDBT, NPeanoXKUTENAT UAN INLLETO, KOETO UCKA A0MNYCKaHe Ha UeHHUTE KHUXa A0 TbproBmAa Ha
perynivpaH nasap, OTroBapAT COAMAAPHO 33 BpeauTe, MNPUYMHEHW OT HEU3NBJIHEHUETO Ha
3a4b/KeHnaTa no 4. 89¢, an. 1 m 2 ot 3NMNUK mnun. 23, naparpad 2 ot Pernamenr (EC) 2017/1129.

3a Aa ocurypum cnassaHeTo Ha pasnopeabute Ha PernamenT (EC) 2017/1129, rnasa wecta ot 3MMNUK u
aKToBeTe Mo npuaaraHeTo MM, KomucusTa 3a GMHAHCOB HaA30P MOXe Aa:

o crnpe BpeMeHHO Nyb6anYHO npegnaraHe Uan JonyckaHe Ha LEHHU KHUMKA A0 TbProBus Ha
peryampaH nasap 3a He noseye oT 10 nocnefoBaTeNHN PabOTHN AHW 3@ BCEKU OTAENEH
CNy4Yail, aKO MMa [OCTATbYHO OCHOBAHMA Aa CMATA, Y€ CbOTBETHWUTE pasnopendu Ha
PernamenT (EC) 2017/1129, rnasa wecta ot 3MMUK n/vnun aktoBeTe no npunaraHeTo Um
ca 1AM HapyLweHu;

o 3abpaHn MK cnpe peknamHn CbobLLEHUS UK U3UCKBA OT EMUTEHTUTE, NPEANOXUTENNUTE
W OT NLATA, KOUTO MCKAT AOMYCKaHe Ha UEHHW KHUXKA 40 TbProBMA HA peryampan
nasap, WinM OT CbOTBETHUTE WUHBECTULMOHHM NOCPEeAHULM Aa CNpaT BPEMEHHO MAKU Aa
NpeycTaHoOBAT PeKSaMHMTe CbobLLLEeHWs 3a He noseye oT 10 nociegoBaTeNHM PaboTHU AHU
33 BCEKM OTAENEH C/y4Yai, aKo MMA [O0CTaTb4HO OCHOBAHMA Aa CMATA, Ye CbOTBETHUTE
pa3snopenbu Ha Pernament (EC) 2017/1129, rnasa wecta ot 3MMLUK n/man aktosete no
NPUAaraHeTo UM ca HapyLIeHU;

o 3abpaHu M3BbPLIBAHETO HA NYBANYHO NpepnaraHe UAM AOMNYCKAHE HA LLEeHHM KHUXKa [0
TbProBUA Ha peryiMpaH nasap, KoraTto yCTaHOBM, Ye e Ha/inL,e HapyLleHMe Ha CbOTBETHUTE
pasnopeabu Ha Pernamendt (EC) 2017/1129, rnasa wecta ot 3MMUK n/uan aktosete no
NPUAAraHeTo UM, UM aKO MMA AOCTaTb4HO OCHOBAHMA Aa CMATA, Ye TEXHUTE pasnopendu
e 6bAaT HapyLweHu;

. Ccrnpe Wan M3UCKBA OT CbOTBETHUTE PEryamMpaHyM nasapu, MHOTOCTPAHHM CUCTEMM 3a
TbProBUA UAM OPraHN3NPaHM CUCTEMU 3@ TbProBUA Aa CNPAT TbProBMATA HA PeryiMpaHua
nasap, MHOFOCTpaHHaTa CUCTEMA 3a TbProBUA UM OpraHM3MpaHaTa cMcTema 3a Tbprosus
33 He noseye oT 10 nocnegoBaTesiHN PAabOTHU AHM 33 BCEKWU OTAENEH C/yyald, ako Mma
AOCTaTbYHO OCHOBaHMA Aa CMATa, Ye CbOTBETHUTE pasnopenbm Ha Pernament (EC)
2017/1129, rnasa wecta ot 3MMLUK n/unn aktosete no npuaaraHeTo MM ca HapyLUeHwu;

. 3abpaHM TbpProBMATa Ha peryiMpaH nasap, MHOIOCTPAHHA CUCTeMa 3a TbProBUS UK
OpraHu3sMpaHa cucTemMa 3a TbProBWA, KOraTo YCTAHOBM, Y€ e Ha/Mue HapylleHWe Ha
cboTBETHUTE pasnopenbu Ha Pernament (EC) 2017/1129, rnasa wecta ot 3MNMNUK u/vamn
aKTOBETE MO NPUAAraHETO UM;

o cnpe WAn M3UCKBA OT CbOTBETHUTE PEeryanpaHyu nasapu, MHOFOCTPAHHW CUCTEMM 3a
TbProBUA WAN OPraHM3MpPaHM CUCTEMM 3a TbProBUA Oa CNpPaT TbProBUATA Ha LLEHHUTE
KHMXa, KOraTo CMATa, Ye CbCTOAHMETO Ha EMUTEHTA € TAaKOBa, Ye TbprosmATa 6u yspeamna
WHTepecuTe Ha MHBECTUTOPMUTE;

o cnpe uam orpaHmym nybanyHo npeanaraHe Uan AOMYCKaHe HA LEHHW KHUMKA A0 Tbprosusa
Ha peryivMpaH nasap B C/Ay4auTe, KOraTo KOMMUCMATA € HafoXuna 3abpaHa wau
orpaHuyeHme no un. 42 ot Pernament (EC) Ne 600/2014 Ha EBponeinckmna napaaMeHT v Ha
CbBeTa o1 15 main 2014 r. oTHOCHO NasapuTe Ha GUHAHCOBU MHCTPYMEHTM U 32 USMEHEHME
Ha PernameHT (EC) Ne 648/2012 ao otmAHaTa Ha 3abpaHaTa Wau orpaHUYeHNETo;

o M3UCKBA OT EMUTEHTUTE 43 ONOBECTAT LiANaTa CbLLeCTBEHA MHPOPMALMA, KOATO MOXKe Aa
OKaKe Bb3AEeNCTBME BbPXY OLLEHKATa Ha Ny6ANYHO NPEeasIoKEHUTE UAM AOMNYCHATUTE 40
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TbProBMA Ha peryanpaH nasap UeHHW KHUXKa, 33 Aa ce OCUTYpM 3aLMTa HA MHBECTUTOpUTE
nnm 6e3npobaemHOTO GYHKLMOHMPaHE Ha Na3apa;

o cnpe oKoH4YaTenHo nyb6/AMYHOTO NMpeasiaraHe MAM TbProBMATA C LLEHHUTE KHUM)KA, KoraTto
OTKaXe Aa o406pu AoNb/HEHWE KbM NPOCMEKT B caydauTe no Y. 89c¢, an. 3 ot 3MMLK.

KoraTo ycTaHOBM, Ye nLe e U3BbPLIMAO HapyweHue Ha PernamenT (EC) 2017/1129, rnaBa wecTa oT
3MMUK n/vnm aktoBeTe Mo npuaaraHeTO MM, KaKTO M KOrato ce Bb3MpenAaTcTBa KOHTpoJsiHata M
AenHoct, KomucunaAta 3a GMHaAHCOB HAZ30p MOXKeE A3 33a4b/XKM NUMLETO A3 Npeanpueme KOHKPETHM
MEPKMU, Heobxogumu 3a npepoTBpaTaABaHe M/MAM OTCTpaHsABaHE Ha HApYLIEHWETO, Ha BpeaHuTe
nocneamum OT Hero Uan Ha OMacHOCTTa 33 UHTepecuTe Ha MHBECTUTOPUTE, B onpeaeneH OoT HeA CPOK.

CovrnacHo 3MdU, Korato ycTaHOBM, Ye MHBECTULMOHEH NOCPEAHUK, 06BBP3AH areHT, peryanpaH nasap,
0f0b6peH MexaHM3bM 33 AOKNagBaHe UaM ofobpeH mexaHM3bm 3a nybavkyBaHe no ua. 1, 1. 3 ot
3MN®U, Herosu CAyKUTENU, YIEH Ha ynNpaBUTENEeH WM Ha KOHTPOJIEH OpraH Ha MHBECTULMOHHUA
nocpesHUK, 0b6BbP3aHMA areHT, peryanpaHua nasap, ogo06peHMAa MexaHW3bm 3a AOKAafBaHe Uau
040bpeHns mexaHn3bm 3a NybankyBaHe no un. 1, 1. 3 ot 3MPU, nMua, KOUTO NO AOroBOP U3NbAHABAT
PBKOBOAHWU PYHKLMW, NMLA, KOUTO CKAKOYBAT CAENKM 33 CMETKA Ha WMHBECTUUMOHHMA MOCPEHMUK,
KaKTO M LA, NPUTENKABALWM KBAIMPULMPAHO [ANOBO y4vacTue, Ca M3BLPLWWAM MAM U3BBPLIBAT
AenHocT B HapylieHne Ha 3MdPU, Ha aKToBeTe MO npuaaraHeTo My, Ha MPUIOKMMUTE aAKTOBE Ha
EBponeickua cbios, BKAOUUTENHO Ha PernameHT (EC) 2019/2033 Ha EBponeiickua napnameHT U Ha
CoBeTta ot 27 HoemBpu 2019 roanHa OTHOCHO MNPyAEHUMANHUTE U3UCKBAHMUA 338 MHBECTULMOHHUTE
nocpeaHvUmM 1 3a U3meHeHmne Ha pernameHTn (EC) Ne 1093/2010, (EC) Ne 575/2013, (EC) Ne 600/2014
n (EC) Ne 806/2014, Ha PernameHT (EC) Ne 575/2013 Ha EBponeickua napaameHT u Ha CbeeTa OT 26
toHn 2013 roauHa OTHOCHO MNPYAEHUMANHUTE MW3UCKBAHWA 3@ KPeaUTHUTE WHCTUTYUUU U
WMHBECTMLMOHHUTE NOCPeaHMLM 1 33 u3meHeHune Ha PernameHT (EC) Ne 648/2012, Ha PernameHT (EC)
Ne 600/2014 Ha EBponeiickua napiameHT u Ha CbBerta ot 15 mai 2014 rogmHa OTHOCHO nasapuTe Ha
bGMHAHCOBN MHCTPYMEHTU U 33 M3MeHeHue Ha PernameHnT (EC) Ne 648/2012, Ha PernameHT (EC) No
1286/2014 Ha EBponeiickua napnameHT 1 Ha CbBeTta oT 26 HoemBpu 2014 roanHa OTHOCHO OCHOBHUTE
MHOOPMALMOHHN AOKYMEHTM 33 NAKETU C MHBECTULLMOHHU NPOAYKTM Ha ApebHO M OCHOBaBalLM ce Ha
3acTpaxoBaHe WHBECTUUMOHHM npoayktu (MUMAO03UM), Ha Pernament (EC) Ne 648/2012 Ha
EBponeickusa napaameHT n Ha CoeeTa oT 4 tonm 2012 rogmMHa OTHOCHO M3BBLHOOPCOBUTE AEPUBATH,
LEeHTPaIHUTE KOHTPAreHTH 1 PerucTpuTe Ha TpaHsakummm Pernament (EC) 2019/2088 Ha EBponeickus
napaameHT 1 Ha CbeeTta oT 27 HoemBpu 2019 rognHa OTHOCHO ONOBECTABAHETO Ha MHPOPMaLMA BbB
BPb3Ka C YCTOMYMBOCTTA B CEKTOPA Ha PUHAHCOBMUTE YCAYrU, U HA aKTOBETE NO MPUAAraHeTo UM, Ha
04006peHN OT KOMUCUATA BbTPELLHN aKTOBE Ha MECTaTa 3a TbProBUs, Ha pPeLleHna Ha KOMUCUATA UK
Ha 3aMeCTHUK-NpeaceaTend, KakTo M KOrato ce Bb3MPenATCTBA YNpPaXHABAHETO Ha KOHTPO/IHA
OENHOCT OT KOMMUCUMATA WUAM OT 3aMeCTHUK-NpeacepaTensa WAM ca 3acTpalweHW WHTepecuTe Ha
MHBECTUTOPUTE, KOMUCUATA, CbOTBETHO 3aMECTHUK-NpencesaTeniaT, MOXe Aa Cnpe TbprosuAta C
onpeaeneHn GUHAHCOBU UHCTPYMEHTU UM Aa OTCTPAaHW OT TbPrOBUA Ha peryavpaH nasap wuau ot
Apyra cuctema 3a TbproBua GUHAHCOBU MHCTPYMEHTMU.

My6anyHOTO NpeanaraHe MoXe Aa 6bae OTMEHEHO UM CNPAHO, BKAKOYUTENHO U CNes, 3anoYBaHe Ha
TbprosuAta, oT Komwucmata 3a ¢PMHAHCOB HAA30p, CLOTBETHO OT 3aMeCTHUK-NpeaceaaTens,
pbKoBOZAeLY ynpasaeHue ,,Haa3op Ha MHBECTULMOHHATA AeMHOCT” No peaa 3akoHa 3a NpuaaraHe Ha
MepKUTe cpellly nasapHuTe 310ynotpebu ¢ ¢puHaHcoBU MHCTpymeHTU (3MMMN3DU). MybanyHoTO
npeanaraHe moxe fa 6bae OTMEHEHO WM CNPAHO cfej, 3ano4YBaHe Ha TbprosuATa oT ,bbarapcka
doHaoBa 6opca” ALl no peaa Ha ua. 181 oT 3aKoHa 3a nasapuTe Ha GMHAHCOBU UHCTPYMeHTU (3NPU).
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Touka 5.1.5. Bb3mMOXXHOCTM 3a HamanABaHe Ha 3anncBaHUATa

KanutansbT Ha [py»KecTBOTO Lie 6bae yBeNNYeH, CaMo aKo ca 3anncaHn 1 naateHu noHe 106 000 HoBM
aKuuK. AKo noanuckaTa NPUKOYM HeycnewHo, 6e3 aa 6bAaT U3NbAHEHW NPeABUAEHUTE B MPOCMNEKTA
YCN0BWA, NN B TBPTOBCKUA PETUCTHP HE € BNUCAHO YBE/IMYEHNETO Ha KannTana, B CPOK A0 eAMH mecel,
oT yBegomaeHueto no 4. 89n, an. 3 ot 3MNMNLUK HabpaHUTe cymum ce BpbLWAT Ha /AMuaTa, 3anmcanm
LeHHM KHUKa, 3ae4H0 C HauMcieHuTe oT baHKaTta no yn. 89m, an. 1 ot 3MMNLUK nmxeu. B Takbs cayyan,
eMUTEHTBT B AieHA Ha yBegomieHMeTo no yn. 89n, an. 3 ot 3MNMUK yBegomsea 6aHKaTa 3a pe3yaTtaTta
OT nognuckaTa, Ny6/IMKyBa Ha UHTEPHET CTPAHMLLATa CU MOKaHa A0 NMLATA, 3aNUcann LEHHN KHUKA, B
KOATO 065BABa YCNOBMATA U pesa 3a BpblLaHe Ha HabpaHUTe CymU, U A U3NpaLLa Ha MHBECTULLMOHHMUA
nocpegHuK, obcay»Kealy, yBeIMYEHMETO Ha KanuTana, He3abaBHO cfef NoslydyaBaHe Ha MOKaHaTta A
ny6MKyBaT Ha MHTEPHET CTPaHULMTE CU.

AKo 6bAe 0TKa3aHO BNUCBAHETO B TbProBCKUA PErMCTbP Ha YBE/IMYAaBAHETO Ha KanuTana Ha eMUTEHTa
B CPOK OT 3 paboTHM AHW OT B/AM3aHE B CWAA Ha MNOCTAHOBEHMA OTKas, EMWUTEHTLT wau
MHBECTULMOHHMAT nocpegHuk no ya. 5 ot 3MMNUK e anbkeH aa yseaomn KomucuaTa 3a dpuMHaHCOB
Hag3op. B T03M cnyuyait, Komucmata no npensiodkeHWe Ha 3aMeCTHUK-NpeacenaTensa OTNMCBA
€MUTEHTA, CbOTBETHO EMUCMATA LEHHW KHUXKA, OT pernctbpa no yn. 30, an. 1, 1. 3 ot 3KDH, aKko B cpokK
80 10 paboTHM gHM OT BAM3aHE B CMAA HA NMOCTAHOBEHUA OTKa3 NO M3peyeHne MbPBO EMUTEHTBLT HE
npeacTaBM AOKAsaTeNcTBa 3a NpegnpueTM OT Hero AOMbAHUTENHM AENCTBMA 3a BMNMCBaHE Ha
yBe/IMYaBaHeTO Ha KanmTana Cu B TbProBCKUA PErncTobp.

Touka 5.1.6. MNogpobHa MHPOpPMaALMA 338 MUHUMMANHATA WU/MAM MaKCMManHata Cyma Ha
3aABNEHUETOo

BcsaKo nnue moxke 43 3anuwie Han-masilko e4Ha HOBA aKkLMA M HAW-MHOTo TakbB Bpoit, KOMTO e paBeH
Ha npuTeXKasaHuTe n/unmn NnpnaobuTUTe OT Hero nNpasa, ymHoXeH no 0.807141947, 3akpbr/ieH Hagony.
BcAKo NpaBo gaBa Bb3MOXKHOCT 3a 3anmnceaHe Ha 0.807141947 HOBM aKumu.

YBenn4yaBaHeTO Ha Kanutana Ha LpyXecTBOTO U3KIIOYBA Bb3MOXKHOCTTA 3a 3aNncBaHe Ha noseye oT
npegnoxeHnte akumMn 1 3a KOHKYpeHLU KA MeXAy 3aABKUTE.

Touka 5.1.7. Mepuoa, npe3 KONTO 3aABNEHNETO MOXKe Aa 6bae OTTErIEHO
MHBeCTVITOp'bT He MOXKe Aa OTTer/in 3aABKaTa CU.

Touka 5.1.8. MeTopg, 1 cpokoBe 3a 3anallaHe 1 33 A0CTaBKa Ha LLEHHUTE KHUXKA

CovrnacHo un. 89m ot 3MMNUK, cnuaTa, KOMTO ca 3anMcany LeHHU KHUXKa npu nybaM4HO npeanaraHe Ha
LEeHHM KHWXKa no yn. 894 ot 3MMLK, BHacAT cymuTe B onpesesieHa OT eMUTeHTa HaHKa no cneumanHa
CMeTKa. BHacAHeTO Ha eMMCMOHHaTa CTOMHOCT Ha 3anuMCaHUTE aKLUMWU ce WU3BbPLIBA NO creumanHa
HabupaTtenHa cmeTKa Ha ,,buaHop Xonauur” Afl, KosaTo we 6bae nocoyeHa B cbobLeHmeTo no yn. 8971
ot 3MMNUK. HabupatenHata cmeTka TpsabBa ga 6bae 3aBepeHa C AbAKMMATA Cyma OT JIMLETO,
3aMMCBaLLO aKLMUTE, Hall-KbCHO A0 KpaWHWA CPOK 3a 3anMcBaHe Ha akuuuTe. baHKaTa, B KoATO e
OTKpMTa crneumnanHata HabupaTenHa cmeTKa, OJ0KMpa cymuTe, MNOCTbMNMAM NO CreunanHaTta
HabupaTtenHa cMmeTKa. Y40CToBEPUTENEH AOKYMEHT 33 HaNpPaBeHUTE BHOCKM € NNATEXHUAT OKYMEHT
(nnaTerkHO HaperKaaHe MM BHOCHA Benexkka, B KoaTo Tpabsa Aa 6baaT nocoyeHn umeto/dupmara Ha
NMUETO, 3anucBawo akuuu, Herosuat EMH/BY/ICTAT — 3a 6barapckv amnua, 6poaT Ha 3anucaHuTe
aKkumMu, obWuMAT pasmep Ha AbKMMATa M M3BbPLUEHA BHOCKA). WMHBECTUTOP®T noayyaBa
YA0CTOBEPUTENIHUA SOKYMEHT OT 06C/yKBalLaTa 6aHKa, Ypes KOATO Haperkaa NaalaHeTo UaM BHacs
Ab/KMMaTa cyma, M ciedBa fa ro npejage Ha ymb/JHOMOLWEHUA MHBECTULMOHEH nocpegHuk WM
,Codus UHTepHewbHBbA CeKkloputns” ALl 00 KpallHMA CPOK 3a 3anMcBaHe Ha akuuuTe. B caydyait ve
33ABKUTE Ca NOAALEHM MPU APYrM UHBECTULMOHHN NOCPEAHULM, Te NpesasaT Ha YNbJAHOMOLLEHUA
WHBECTULMOHEH NOCPEAHMK MIATEXHN JOKYMEHTUN 32 HanpaBeHUTe BHOCKM NO 3anNnCcaHUTe akuuu go
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KpaHMA CPOK 3a 3anucBaHe Ha akuuute. Cymute No Tasn CMeTKa He MOXKe [a ce M3NoAa3BaT npeau
NPWK/IOYBAHETO Ha MOANUCKATA U BNUCBAHETO Ha YBE/IMYEHMETO Ha KanuTasla B TbProOBCKMA PErnCTbP.
Korato noanuckata NpuKOYM HeycnewHo, 6e3 ga 6vaaT U3NbJHEHU NpeaBUAEHUTE B MPOCMEKTa
YCJIOBUA, I B TbPTrOBCKMA PETUCTBP HE € BNUCAHO YBE/IMYEHNETO Ha KanuTana, B CPOK A0 eAMH Mecel,
oT yBegomneHueTo no 4. 89n, an. 3 ot 3MNMNLUK HabpaHUTe cymu ce BpbLWAT Ha AMuaTa, 3anMcanmu
LLeHHM KHUMKA, 3aeHO C HauMcneHuTe oT 6aHKaTa IMXBU, KaTO EMUTEHTBT UM NPESNOKUTENAT B AEHA
Ha yBegomneHueTo no 4n. 89n, an. 3 ot 3MNMNLUK ysegomasa 6aHKkaTa 3a pe3ynTata oT NOANMCKaTa,
ny6/MKyBa Ha MHTEPHET CTPAHMLLATA CM, KOFATO LLEHHUTE KHWUMKA Ca NpeaioXKeHM OT Hero, nokaHa ao
iMuaTa, 3anmcanu LLEHHN KHUMKa, B KOATO 06ABABa YCN0BUATA M pesa 3a BpbliaHe Ha HabpaHuTe cymu,
M A U3npawa Ha MHBECTULMOHHUTE NOCPeAHMLM, ydyacTBalyM B npeanaraHeto. NHBeCTULMOHHUTE
nocpeAHuLM, y4acTBalLyM B NpeaiaraHeTo, He3abaBHO cnes nosiydaBaHe Ha NOKaHaTa A Ny6AMKyBaT Ha
MHTEPHET CTPaHULUTE CU.

Cnep BnucBaHe Ha yBe/IMYEHMETO Ha KanuTasa B TbProBCKMA Perucrbp, JpyrKectsoTo perucrpupa
eMucMATa akUMKN B LLEHTPA/IHMA PEernmcTbp Ha LLeHHM KHUXKa, BoAeH oT ,LleHTpaneH geno3uTtap” A/.
yLeHTpaneH paenosutap” AL We OTKpUE HOBU WAM KpeauTMpa CblUEcTBYBalLM CMETKU Ha
UHBECTUTOPUTE CbC 3annCaHUTE OT TAX U 3an1aTeHU HOBU aKUuUn. AKLI,VIVITG Ha MuaTa NO NOACMETKHU
Ha WHBECTUUMOHHM nocpedHuum B ,LleHTpaneH Oenosutap” AL we 6baaT pasnpeneneHu no
CbOTBETHUTE MOACMETKM. [pU XKenaHue, UHBECTUTOPUTE MoOraT Aa MoAydYaT YAOCTOBEPUTEHM
AOKYMEHTU — [Oeno3uTapHW pPasfnUCKM — 3a NOJyYeHUTe OT TAX HOBM aKumMu. M3paBaHeTo Ha
AEeno3uTapHM pasnuckM ce wm3Bbpwsa oT ,lleHTpaneH pgenosutap” ALl 4pe3 CbOTBETHMSA
WHBECTULMOHEH MOCPEeAHUK MO WMCKaHe Ha akuuoHepa M cbrnacHo [paBuaHUKa Ha ,LeHTpaneH
Aenosutap” AL U BbTpeLLHUTE aKTOBe Ha NocpeaHuKa.

Touka 5.1.9. PesynTtatn oT npegnaraHeTo

,brnaHop Xonauur” AL ysepomsBa KOH B cpok ot 3 (Tpu) paboTHM AHM OT MPUKAIOYBAHE Ha
noAnMcKaTa 3a HEMHOTO NPOBEKAAHE N Pe3yNTaTUTE OT HeA, BKAOUYUTENHO 3a 3aTPYLHEHMUA, CNOPOBE
W apyrn nogobHM Npu TbpryBaHeTO Ha NpaBaTa M 3aNMCBAHETO Ha akuuuTe. B 3-aHeBeH CpoK OT
NPUKAIOYBAHE HA MbPBMYHOTO MNy6AMYHO npeaniaraHe Ha akuuu, [pyKecTBOTO LWe M3NpaTtu
yBegomneHune go KOH oTHocHo pesynTtata oT nyb/AMYHOTO npeasaraHe, CbAbpKaWo MHPoOpMaLmA
OTHOCHO AaTaTa Ha NPUKAOYBaHE Ha NyBIMYHOTO NpeanaraHe; obwus 6poli 3anMcaHn akLMK; Cymara,
nojsly4yeHa cpeLly 3anMcaHuTe akumMu; pasmepa Ha KOMUCUMOHHUTE Bb3HArpaXKAeHUA 1 APy pasxoam
no ny6an4HOTO NpegnaraHe, BKkA. naateHnte Ha KOH Takcn. Kbm yBegomneHmeTo [py*KecTBoTo Lie
NPUAOXKM yaocToBepeHue oT , LleHTpaneH genosuTap” ALl 3a peructpMpaHe Ha emmucunaTa n 6aHKOBO
ypocToBepeHue oT baHKaTa, yA0CTOBEPABALLO M3BBPLUEHUTE BHOCKM NO 3anNncaHUTE aKLMu.

AKo ny6anyHOTO npegnaraHe e npukaoumno ycnewHo, KOH Bnucea usgageHaTta eMUCUA LEHHMU
KHUXKa B perncrbpa no ua. 30, an. 1, 1. 3 o1 3KOH.

B cnyyait ye 6bAe NMOCTAaHOBEH OTKA3 3a BMWCBaHE B TbPrOBCKUA PErucTbp Ha YBE/IMYEHMETO Ha
Kanutana Ha ,buaHop Xonauur” Al, nocnegHoto yseaomasa KPH no peaa Ha 3MMNLUK n Hapeaba Ne
2 ot 9.11.2021 r. 3a NbpBOHAYa/IHO M NOC/NeABalLO pa3KpuBaHe Ha MHPopmauma npu Ny6AUYHO
npeasiaraHe Ha LEeHHW KHUXA U A0MNyCKaHe Ha LLeHHW KHUMKa A0 TbProBUA Ha pery/snpaH nasap 3a
NOCTaHOBABAHETO Ha OTKa3a.

Touka 5.1.10 Mpoueaypa 3a ynparkHABaHe Ha MPABOTO HA NPEMMYLLECTBEHO M3KYMNyBaHe,
Bb3MOXHOCTM 33 MPEOoTCTbMNBAaHEe Ha NpaBaTa Ha 3anucBaHe U TPpeTUpaHe Ha HeynpaxKHeHuTe
npasa Ha 3anucBaHe

BbB Bpb3Ka c pasnopenbute un. 1126, an. 2 ot 3MNMUK, npaBo ga yyacTsaT B yBe/IMYEHMETO Ha
KanuTana umat anuata, npuaobumnn akumm Han-kbcHO 5 paboTHU AHWM cnep AaTaTa Ha NybauKyBaHe
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Ha cbobLueHmeTo no un. 89T, an. 1 ot 3MMNUK. B cpok Ao ABa paboTHU AHWN OT U3TUYAHETO HA TO3M CPOK,
LEeHTPaNHUAT Aeno3nTap Ha LEeHHM KHUXKA, MPU KOMTO ca perncTpmMpaHm LLEHHUTE KHUKa — , LleHTpaneH
aenosntap” Al, OTKpUBa CMETKM 3a NpaBa Ha nLATa NO M3peYeHUe NbPBO Bb3 OCHOBA HA JAHHUTE OT
KHWUraTa Ha akuMoHepuTe. LLleHTpanHUAT Aeno3nTap Ha LLeHHW KHUXKa npeaoctasa MHPopmaumaTa no
peaa Ha un. 127, an. 2 ot 3MMNUK Ha uUeHTpanHMA perucTbp Ha UeHHM KHuKa. Cpelty BCAKa
CbLLECTBYBALLA KbM Kpaa Ha MOCOYEHUA CPOK aKLUMA ce n3gasa e4Ho NpaBo, KaTo BCAKO NpaBo AaBa
Bb3MOXHOCT 3a 3anmcBaHe Ha 0.807141947 HoBM aKuMM NO eMUCUOHHA CTOMHOCT 0T 17.00 neBa BcAKa.
Mpun yBennyaBaHe Ha Kanutana Ha Nyb6/MYHO APYMKECTBO BCEKWU aKLMOHEp MMa NpaBo Ada npuaobue
AKLMK, KOUTO CbOTBETCTBAT HA HErOBMA AN B KanuTaaa npeau ysenmndenmeto. Ya. 194, an. 4 nun. 196,
an. 3 ot TbproBCKMA 3aKOH He ce npuAaarar.

AKLMOHEpUTe, KOUTO He XKenlanaT Aa y4acTBaT B yBe/IMYEHMETO Ha KanuTana, KakTo U BCUYKM ApYru
npuTekatesM Ha npaBa, MMAT MNPaBoO Aa NpogadaT npasaTa CM MO NOCOYEHMA pen A0 Kpas Ha
H6opcoBaTa cecus B NOCAeAHUA AEH HA TbPrOBMA C NPaBa, CbOTBETHO Aa Ce Pa3nopesAT C TAX NO ApYru
cnocobu Jo nocnegHMA AeH 3a NPexBbpAAHE Ha NPaBaTa, HO HE MNO-KbCHO OT NPeABUAEHOTO CbF1ACHO
npaBuAHMKa Ha ,LleHTpaneH genosutap” AL. [lBa paboTHM AHU cnel KpalHMA CPOK 3a NpexBbpiAaHe
Ha npagaTa, ,buaHop Xonguur” AL 4ype3 WHBECTUUMOHHWUA nocpegHuK ,Codua UHTepHewbHDBA
Cektoputns” Al npeanara 3a npoaakba npu ycnoBusATa Ha ABEH ayKLMOH Te€3M NPaBa, CPeLLy KOUTO He
Ca 3aMMcaHM akuumM OT HoBaTa EMMUCHKA A0 U3TUYAHE CPOKa 3a NPEXBbP/AHE Ha NpaBaTa.

JlnuaTa, NpuTeXkasally akuMm € NPaBa, KaKTo U BCUYKKW APYrv NpuTeskaTenn Ha npasa, npuaobunu
CbLMTE B CPOKA 3a TAXHOTO MPEXBbPAAHE, MOraT Aa 3anuLIaT cpeLly TAX CboTBETHUA Bpoit akummn Ao
M3TMYAHETO Ha CPOKa 3a MPEexBbP/IAHETO Ha MpasaTa, MOCOYEH MO-rope, KaTo B NMPOTMBEH Cayyait
TeXHWUTE HeynpaXKHeHW Npasa Wwe 6bAaT NPoJafeHn CayXebHo Ha ABEH ayKUMoH. Jinuara, npuaobunm
npasa npv Nnpoaaxbarta upes ABEH ayKUMOH, MOraT Aa 3anuLiaT CboTBETHMA BPOI akuMmM A0 KpaltHua
CPOK 3a 3anucBaHe, NocoyeH no-rope. AKo avuara, npuaobunun npasa npu npodaskbaTa upes AseH
aYKUMOH, He 3anunLiaT CboTBETHUA 6poi akuMK A0 KpalHWA CPOK 3a 3anucBaHe, NMOcoYeH no-rope,
Heynpa)KHeHWTe nNpasa ce noracAsar.

Touka 5.2. [MnaH Ha pa3npocTpaHeHne U pasnpeaeneHue

Touka 5.2.1. Kateropum noTeHLUANHN UHBECTUTOPMU

HoBuTe akumu we 6baat npeanoxkeHn nybanyHo eauHcTeeHo B Penybaunka bbnarapus. Agpecati Ha
npeanaraHMTe HOBWM aKLIMKM Ca BCUYKM MECTHU M Yy»KAECTPaHHU N1LLa, OCBEH B C/ly4anTe, KOrato ToBa
e NpeacTaB/ABa HapyLWeHNE Ha NPUNOXKMMUTE 3aKOHU. Yy»KaeCTpaHHU MHBECTUTOPU, KOUTO He ca
MECTHM /IML@ M Bb3HAMepABaT Aa 3anuwaT HOBM aKuuu, TpAOBa Aa ce 3ano3HaAT C NPUAOKUMUTE
3aKOHW B TEXHWUTE OPUCOUKLMUN.

BCMYKM MHBECTUTOPU MOraT MPU PaBHM YCNOBMA A3 y4vyacTBAT B yBe/IMYABAHETO Ha KanuTasa Ha
[py»KecTBoTO, KaTO 3aKynAT MnpaBa B CPOKa 3a TAXHOTO MPexXBbpAsHe/TbproBMs Ha npasa U U
YNPAXKHAT, KaTO 3aNuLIaT akLMK CPeLLy TAX B PAMKUTE Ha onpeaesieHnTe cpokose. Cpelly BCAKO NpaBo
MoXe aa 6bgat 3anucaHyn 0.807141947 HoBM akuuum Ha ,BuaHop XonguHr” ALl No emMUCUMOHHA
cToHocT oT 17.00 neBa 3a akuuA.

TouKa 5.2.2. Y4yacTne Ha OCHOBHUTE aKLUMOHEepPU, YaeHoBeTe Ha YNPaBUTEIHUTE, HAA30pHUTE
AN AAMUHUCTPATUBHUTE OPraHM Ha EMUTEHTA B 3aNMCBaHETO, U HAMepPeHUA 3a NpugobueaHe
Ha Aan Hag 5% OT MHBeCTUTOpPKU

JLOKO/IKOTO e M3BECTHO Ha EMWUTEHTa, HacToALMTE CbAPYKHMLM Ha ABeTe NpuAobMBaHM Apy»KecTBa
"AliTnao TexHonoaxuinc” OO n “Aenitabpuing” EOO/L Bb3HaMmepABaT Aa U3N0OA3BaT 3HaYMTeIHa YacT
OT npuxoauTe OT npoaakbaTa Ha ABeTe Apy)KecTBa 3a npuaobuBaHe Ha akuMM OT KanuTana Ha
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EmuteHTa B PaMKUTE Ha HAaCTOALLETO I'IY6IWI‘-IHO npegnaraHe, npu ycnosune, 4e HaCToAWMUTE aKUNOHEPU
Ha EMuTeHTa He YNPaXXHAT NpPaBOTO CU Aa y4acCTBaT B YBE/IMYEHNUETO Ha KanuTana.

[LOKO/IKOTO € N3BEecTHO Ha EMWUTEHTa, OCHOBHMTE aKLMOHEPU HEe Bb3HAMEPSABAT A3 YNPAXKHAT B MbJIeH
pa3mep NpPaBoTO CU [a y4acTBaT B YBEMYEHMETO Ha KanuTana.

ﬂ,OKOﬂKOTO € U3BeCTHO Ha EmuteHTa, yneHoseTe Ha CbBeTa Ha AVNPEKTOPUTE HE Bb3HamMmepABaT Aa
YNPaXXHAT B Nb/1I€H PAa3MepP NMNPaBOTO CKU Aa Y4aCTBaAT B yBe/IMYEHNETO Ha KanuTaaa.

Touka 5.2.3. OnoBecTABaHe Ha NpeABapUTENHOTO pasnpeaeneHune

EmuteHTsbT M UM ,,Coduna UHTepHewbHbA CeKloputns” ALl He ca U He Bb3HamepaABaT Aa onpeaenart
CbOTHOLWIEHWA, TPAHLIOBE U/MAN KOAMYECTBA HOBW aKUWMW, KOWUTO ga 6baaTt pasnpegeneHn mexay
OTAE/IHN KaTeropmn MHBECTUTOPM.

He ca Hanuue ocHOBaHWMA 3a NPMBUAETMPOBAHO NpeAsaraHe Ha akUMuMTe Ha onpeaeneHu rpynu
WMHBECTUTOpPM (B TOBa UMC/IO HACTOAWM aKUMOHEpU, M3BbH MNPaBOTO MM Ha nNpeanoYyuTaTenHo
npnaobusaHe Ha HOBUTE aKLMK OT YBEIMYEHNETO Ha KanuTtana), yneHose Ha CbBeTa Ha AUpPeEKTopuTe
Ha EMUTeHTa, HacToALLM UAU BUBLLU CAYKUTENN Ha EMUTEHTA.

He ca npeasuaeHu yCa0BUA, MPU KOUTO MOXKE [1a Ce U3MO03Ba Kaay3a 3a BPblUaHe Ha NoJly4eHn Bede
CYMM MO ANBULEHTU.

He ce gonyckaT CbCTaBHM NOAMUCKN.

Touka 5.2.4 Tlpouec 3a yBegOMABAHE HA 3aABUTENMUTE 33 CymaTa Ha pasnpegeneHute num
LLeHHW KHMXa

EmuteHtsT M UM ,Codua MHTepHewbHbn CeKkioputns” AL He Bb3HamMepsABaT Aa W3BbpLBAT
npegBapuTesIHO pasnpegeneHne M CbOTBETHO He Ce npeasu)Kha npouec 3a yBegomMABaHE Ha
KaHAMAaTuTe 3a pasnpegenaHara cyma.

Touka 5.3. LUeHa

Touka 5.3.1. LleHa, Ha KOATO ce npeaaarat LEHHUTE KHUXKA M pa3xoam 3a 3anmcBalLmTe anua
AKumMuTe ce npegnarat Nno eMMCUOHHa CTOMHOCT oT 17 (ceaemHageceT) neBa 3a akums.

EMMCMOHHaTa CTOMHOCT e onpeaesieHa ¢ peweHune Ha CbBeTa Ha AMpeKTopuTe Ha ,BuaHop XonguHr”
AJl, KaTo ca B3eTV NpeaBna UHTEPecHUTe Ha aKUuMoHepuTe Ha [l pysKecTBoTO.

Mpu onpepenaHe Ha €eMUCMOHHATA LUEHA MEHUOXKMBHTBLT Ha [pyKecTBoTo € B3en Nog BHUMAHUE
TeKyLLaTa CYeTOBOAHA LieHa Ha akuuMuTe Ha [pyKecTBOTO Ha MHAMBMAANHA 6a3a Kbm 31.12.2022 r. oT
14.78 neBa 1 cyeToBOAHATA LiaHa Ha akKUMMTe Ha KoHcoanampaHa 6a3a kbm 31.12.2022 r. ot 12.43
NleBa, KaTo C Uen 3alMTa Ha HacToALWMUTE aKUMOoHepU e onpesesieHa eMUCMOHHA CTOMHOCT, KOATO He €
NMo-HMCKa OT CYETOBOAHATa CTOMHOCT Ha e4Ha akums (eMUCMOHHATA CTOMHOCT Ha HOBOMNPEA/I0XKEHUTE
aKuMM e no-BMCOKA OT banaHcoBaTa CTOMHOCT Ha aKuuuTe Ha [py»KecTBoTo, C uUen mnsbarsaHe
pa3BOAHABAHE Ha aKLUUUTE BCNEACTBME Ha YBE/IMYEHNETO Ha KanuTana) v CblUeBPeMeHHOo e B3eTa noj,
BHMMaHME OYaKBaHaTa CYETOBOAHA CTOWMHOCT NPV MbJHO 3anucBaHe Ha edHa akuusa (14.25 nesa).
CbuieBpemMeHo ce oTyMTa daKTa, ye nasapHaTa bopcosa LieHa Ha akuuuTe Ha EmuteHTa e 19.80 neBa.

MpeanoxeHaTa EMUCUOHHA LeHa OT 17 AB. Ha aKuMA B3ema Nofd BHUMaHWE HaCTOALLMUTE KanuTaNnoBu
HY}KAM Ha [lpy*KecTBOTO — LenTa Ha ,,bruaHop Xonauur” ALl e aa Habepe KanuTan B MOCOYEHUA pasmep,
KOWMTO fa 6bAe M3M0/3BaH 3a NoracsiBaHe Ha LeneBn baHKOB 3aeM 3a MHBECTULMN B ApbrKecTBa oT UT
ceKkTtopa.
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MHBecTUTOpUTE MoemaT 3a CBOA CMeTKa pa3xoAuTe 3a TaKCM U KOMUCMOHM Ha WHBECTULMOHHMA
nocpeaHuK, pasnaawatenHute WHcTUTyumu, ,bBbarapcka ¢oHaosa 6opca” AL, ,LeHTpaneH
aenosutap” Afl, cBbp3aHM CbC 3aKynyBaHETO HAa MpaBaTa WM 3aMMCBAHETO Ha akuuuTe Ha , BuaHop
Xonauur” AL.

Touka 5.3.2. MNpoueaypa 3a onoBecTABaHEe Ha LLeHaTa Ha npeasaaraHe

Cnep ogobpeHNeTo Ha HacToALWMA NPOCNEKT 3a Ny6AMYHO NpeanaraHe Ha akumm ot KPH, CbBeTbT Ha
OnpekTopute Ha ,BuaHop XonauHr” AL nybnuKkyBa cbobuieHMe 3a NybAMYHOTO npeasaraHe,
HaYa/IHUA U KPaHKUSA CPOK 3a NMPEXBBPJIAHETO Ha NPaBa W 3a 3aMMCBAHETO Ha aKLUWUK, PETUCTPALLMOHHNKA
HOMep W faTata Ha u3gafaeHoTo oT KPH peweHwe 3a opobpeHne Ha npocnekta 3a Ny6/aMyHO
npeanaraHe Ha akLUMK, MACTOTO, BPEMETO M HAYMHA Ha 3aM03HABaHe C MPOCMEKTa, KAaKTo U Apyru
OaHHKW, onpeaeneHn ¢ Hapeaba Ha KPH. Mpu cnasBaHe Ha uyna. 89t ot 3MMUK, cbobueHneTo ce
ny6/MKyBa Ha MHTEpPHET CTpaHMUaTa WWW.X3News.com, KOATO NpeAcTaBnsfBa MHTEpPHET meaus,
npeanaraHa ot ,,bbarapcka PoHaosa bopca” AL upes AblLepHOTO 1 ApyKecTBo ,, PaiHeHw b MapkeT
CbpBucus” (npeamiiHo HaumeHoBaHue ,CepBu3 duHaHcosu Masapu” EOOL), U Ha MHTEpPHeT
CTpaHWuuTe Ha ,brnaHop XonauHr” AL M Ha yNbAHOMOLLEHUA UHBECTULMOHEH NocpeaHuk ,Codus
NHTepHewbHbA CektopnTns” ALl, Hali-manKko 7 (cefem) AHM Npeam HavanHUs CPOK Ha NognuckaTa unm
Ha4yanoTo Ha npoaarkbaTa.

Touka 5.3.3. OcHOBa 3a EMUCMOHHATA LEeHa

Mpwn yBennyeHne Ha KanuTasa Ha NybAMYHO OpPYXKECTBO BCEKM aKLMOHEP MMA Npaso Aa npuaobue
AKUMW, KOUTO CbOTBETCTBAT HAa HErOBMA AAN B KanuTana npegm ysenmyeHmneto. Yn. 194, an. 4 nun. 196,
an. 3 oT TbproBCKUA 3aKOH He ce npuaarart.

Touka 5.3.4. CbLLecTBEHO pa3MMHaBaHe MeXKay LeHa 3a nybanyHo npeanaraHe n epekTUBHA
LeHa 3a onpegesieHn amua
Hama.

TouKa 5.4. [lnacupaHe U noemaHe Ha eMUCUU

Touka 5.4.1. KoopanHaTopu no npegnaraHeTo

N36paHuAT fa ob6Cny)KBa yBE/NMYEHMETO Ha Kanutana € WHBECTUUMOHEH nocpeaHuk ,Codusa
NHTepHewbHbA CektlopuTtns” ALl, cbe ceganuie v agpec Ha ynpasnenue: rp. Copus, paioH Cpegeu,
yn. ,,feoprn C. PakoBckn” Ne 140, eT. 4 — nMLEH3MpPAH MHBECTULUMOHEH NOCPEAHMK MO CMUCBAA Ha
3aKOHa M OTroBapsll, Ha U3UCKBaHMATa Ha un. 1126, an. 1 ot 3NMNUK, ynbaHoMouleH oT CbBeTa Ha
AnpeKTopuTe Ha ,,buaHop XonamHr” Al na ob6cnyKBa yBeIMYeHMETO Ha Kanutana.

NN ,Codpusa UHTepHewbHbA Cektlopntns” ALl ce e 3a4b/XKMA Aa U3BBPLUN HeobxoaumMnTe AencTBms
BbB BPb3Ka C yBE/IMYEHMETO Ha KanuTana Ha [lpyKecTBOTO, BKAKOUYUTENIHO KaTo NPeaNoXKn, OT UMETO
1 32 CMeTKa Ha [lpy»KecTBOTO, Ha aKLMOHepuTe Ha Jpy*KeCcTBOTO M Ha MHCTUTYLLMOHAIHU, U LUMPOK KPbr
MHBECTUTOPU Ha TepuTopuAaTa Ha bbarapusa, 3akynuam npasa Ha peryavpaHuA nasap, Aa 3anuwart
aKLMM OT YBENIMYEHNETO HA KanuTana Ha [lpy»KecTBOTO M 3annaTaT eMUCMOHHATa MM CTOMHOCT.

Touka 5.4.2. MNnaTexKHW areHTn
BaHKkaTa, B KOATO lie ce OTKpMe cheumanHata HabupaTenHa CMeTKa, NO KOATO LWe ce BHacs
€MWCMOHHATa CTOMHOCT Ha 3anuMcBaHUTE akuuu, uie 6bae nocoyeHa B CbobuieHWETO 3a Ny6AUYHO
npegnarade no 4n. 89t ot 3MMLUK.

[enosnTtapHa MHCTUTYUMA OTHOCHO MpeanaraHWMTe akuMu U CBbp3aHuMTe C TAX npasa e ,LleHTpaneH
aenosutap” AL, cbc cepanuuie M agpec Ha ynpasnenue: rp. Coousa, yn. ,Tpu ywmn” Ne 6, eT. 4.
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Touka 5.4.3. /lnua, noenn eMmmncuATa

He ce npeasnxga noemaHe UanM yypegAaBaHe Ha rapaHuuAa 3a npegnaraHata eMucna akuuu. He
CbuwiecteyBa MJiaH 3a pPa3npoCTpaHeHMe Wan 3a ,LI,VICTpM6yLI,VIF| Ha aKuunnte mexay pasimdyHu
MHBECTULMOHHU NnocpeaHULMN.

nn ,,Copma UHtepHewbHbN CeKtopntns” ALl ce e 3agb/XKMA A3 NONOXKW HaAN-TONEeMM yCuaMA 3a
naacupaHe Ha HacTOALWATa EMUCUA aKUMK, HO He Ce e 3a4b/IKWUA Aa 3aKynu npaBa U ga 3anuuie Yyact
OT 06WMA Bpoit NpeanaraHn akUMKU, KOUTO He ca 3aNMcaHu OT UHBECTUTOPUTE.

Touka 5.4.4. CnopasymeHue 3a noemaHe

He ce npegsmXga noemaHe MaM ydypenaBaHe Ha rapaHuuMA 3a npegaaraHata emucma akumu. He
CblECTBYBA MJIaH 3a pPasnpoOCTPaHEeHMe WAM 338 AUCTPUOYUMA Ha aKuMUTE MeXAy PpasInyHK
UHBECTNUMOHHU NoCpeaHnLUMN.

PA3AEN 6. AOMYCKAHE A0 TbPrOBUA N OPTAHU3UPAHE HA NOCPEAHUYECTBOTO

Touka 6.1. Ma3apwu, A0 KOUTO ca MU Le 6bAAT AONYCHATM A0 TbProBUA LEHHUTE KHUMKA

Cnep, npuknouBaHe Ha Nyb6AMYHOTO npegnaraHe Ha akUMWUTE M B CPOK OT ABa pPaboTHWM AHWM OT
BMUCBAHETO Ha YBE/NMYEHMETO Ha KanuTana B TbProBCKUA perucrop, [pyrKecTBOTO We nogane
3asBneHune go KO®H 3a BnuceaHe Ha usgageHaTa eMMcuUa akumm B pernctopa no yn. 30, an. 1, 1. 3 ot
3K®H. Cnep peweHneto Ha KOH 3a BNKMcBaHeE Ha eMUCKMATA B pPerncTbpa, JpyrKecTBoTo wWe nogage
3asBNIEHME 32 PEFUCTPUPAHE HA EMUCUATA aKLUMKM 33 Tbprosua Ha bPb. ToproBmaATa C akKLMUTE MOXKe
03 3ano4yHe Ha onpegeneHata oT CbBeTa Ha aupekTopuTe Ha bPb paTa, cnep, permcTpauma Ha
eMncuATa HOBUM akuMKn Ha EmnteHTa. O4yakBa ce TbproBmsATa C HOBU aKLUMK Aa 3aMO4YHE Ha UK OKOAO
04.08.2023 .

MpeanaraHuTe akuMK HAMA Aa 6bAaT 06eKT Ha 3asAB/ieHne OT EMUTEHTa 3a loNycKaHe A0 TbProBua Ha
nasap Ha TpeTa Abp:KaBa, Ha Nasap 3a pacTex Ha Maiku U cpeaHu npeanpuaTma uam Ha MCT.

TouKa 6.2. [1a3apu, Ha KOUTO Ce TbPryBaT LEHHU KHUMXKA OT CbLMA Knac

KbM HacToAWwMA MOMEHT UEHHM KHUXKA C emMUTeHT ,BruaHop XonguHr” Al OT Cblims Knac, Kato
npeanaraHuTe ¢ To3n MpocnekT 06MKHOBEHM aKUMK, Ca AOMYCHATU A0 TbProBMA Ha PeryimMpaHua
nasap, opraHusupaH ot 6®Bb. Akuuute ce TbprysaT Ha AnTepHaTveeH nasap (BaSE), Ha Bbarapcka
doHpoBa bopca (Bulgarian Stock Exchange nnn BSE).

Touka 6.3. [MapanenHo 3anMcBaHe WK YaCTHO NAacMpaHe Ha LLEHHU KHUXKA OT Cblyma

Knac

Hama gpyra ny6avM4yHa Man YacTHa NOANMCKA 33 LLEHHM KHUXKA OT CbLLMA UAW OT APYr KNac, KOATO Aa
ce opraHusnpa e4HOBPEMEHHO C U343aBaHETO HA aKLMNTE, KOMUTO Ce nNpeaJsiarat C HacTOAWMA LOKYMEHT
3a npegnaraHNTe akuMn 1 32 KOMTO LLLe Ce UCKA NpuemaHe Ha bOb.

Touka 6.4. MapKeT MelKbpu
EMUTEHTBT He e aHra*Xmpan WMHBeCTUUMNOHHU NocpeaHUUN, KOUTO Ada noemaT 3aabj/iKeHue [Aa
ocurypasaTt TMKBUNOHOCT Ha EMUCUATA YPE3 KOTUPOBKU KynyBa 1 NpoaaBa.

Touka 6.5. Ctabunusaums

Touka 6.5.1. [leknapauusa OTHOCHO Bb3MOXKHOCT 3a CTabuinsaums
EMUTEHTDBT HEe e Aan onumnAa 3a npesuilaBaHe pa3dmepa Ha HaCToALWOTO I'Iy6}1VI‘4HO npeanaraHe n He ce
npegsvxgart AeVICTBMH 34 UeHoBO CT36MJ1M3I/IpaHe BbB BPb3Ka C HACTOALWOTO I'Iy6ﬂl/I‘-IHO npegnaraHe.
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Toyka 6.5.1.1. CAenku no cmabunuzayus
Henpunoxxmumo.

Toyka 6.5.2. Hayanoto m KpaaT Ha nepuoda, Npe3 KOWTO MOXKe [a Ce OCbLLecTBu
cTabunmnsaums
Henpunoxxmumo.

TouKa 6.5.3. Ynpasnasawm ctabmamnsaumara
Henpunoxxumo.

TouKa 6.5.4. OTKNOHEHUA B LieHaTa B pe3y/TaT Ha cTabunmsaums
Henpunoxumo.

TouKa 6.5.5. MecTa, Ha KOUTO MOXe Aa 6bae npeanpueTo cTabunmsnpaHe
Henpunoxxumo.

TouKa 6.6. 3anucBaHe, NnpeBMLLIABALLO NO pa3mep NoLNMUCKaTa
B pamkuTe Ha npensiaraHeToO He e Bb3MOMKHO U He ce Mpeasuaa usgasaHe u/man npegnaraHe Ha
AOoNbAHUTENEH 6poit n3BBbH NpeanoxeHute 545 000 HOBM aKUMK.

PASOEN 7. MPOOABALLUN ObPARATE/IUN HA LEHHN KHNAHKA

Touka 7.1. Ume u agpec Ha ¢dupmaTa, Ha nAuueTo unam cybeKkta, npeanarail 3a

npoAarkba LeHHUTE KHUKaA
AKUMUTE OT YBE/IMYEHUETO Ha KanuTana Ha ,buaHop XonguHr” AL ce npepgnaraT 3a 3anucsaHe oT
MMETO M 3a CMETKa Ha [lpy»KecTBoTO.

MpaBaTa moraT A4a ce npeanaraT 3a Npoaa>kba KakTo OT akUMOHepuUTe C Npasa, BNMCaHW B LeHTPasHUA
PerncTbp Ha LeHHM KHWXa no peda Ha 3MMNLUK, Taka 1 ot iMuaTta, npuaobuan npasa ypes Nokymnka Ha
BTOPUYHMA Nasap.

Ha EMUTEHTa He ca W3BEeCTHM HaMepPeHWs Ha HacToAWM aKUMOHEpW 3a YhnparKHABaHe Wau
Heynpa)KHABaHe Ha M34a4eHUTe B TAXHA MO/13a NPaBa, NPY HAcToAWOTO Ny6AMYHO npegnaraHe U 3a
npepnaraHe Ha onpeaeneH bpoit npaBa 3a Npogaxba, B CpOKa 3a NPexBbp/AHe Ha NpaBsa.

Touka 7.2. bpol M Knac Ha UEHHUTe KHUXKA, KOUTO ce npeanarat OT BCEKU OT

npoaasaluTe obprKaTe/IM Ha LLEHHWN KHUXKaA

AKLMUTE OT yBE/IMYEHMETO HA KanuTana Ha ,bruaHop Xonamur” ALl He ce npegnarat 3a 3anucBaHe ot
LbpskaTenn/cobCTBeHMLM Ha LieHHU KHUMKA, a ce npeaJjarat 3a 3anvMcBaHe OT MMETO M 3a CMeTKa Ha
[pyxecTtBoTO.

Touka 7.3. NMpoaarxkba OT OCHOBHM aKLMOHEPU
Henpunoxxumo.

Touka 7.4. Cnopa3symeHus 3a 3aabpKaHe
He ca Hanunue cnopasymeHua 3a 3aabprKaHe (lock-up agreements).
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PA3LEN 8. PA3XOAM NO EMUCUATA/NPEANNATAHETO

Toyka 8.1. O6WM HETHM MNOCTbMNAEHUA U OUEHKa Ha obwute pasxogu no

eMVICVIﬂTa/I'Ipe,CI,ﬂaI'aHeTO

OuvaKBaHaTa HeTHa cyma OT npeasiaraHeTo, NpU ycnoBue 4Ye Obae 3anuMcaH LeAUAT pasmep Ha
npegnaraHata eMmcua akumu, cneg npucnagaHe Ha pasxoguTe No HEroBOTO M3BbPLUBAHE, e B pasmep
Ha 9 190 080.00 neBa. Mpw ycnosue 4ye 6bae 3anmMcaH CaMO MUHUMAJIHUAT pasmep, NpU KOMTO
eMMCUATA LLLe Ce CYMTA 3a YCNeLwHa, O4aKkBaHaTa HeTHa Cyma OT nNpeasiaraHeTo e B pasmep Ha 1 771 330
nesa.

3a U3NBIHEHMETO Ha 3a4b/MKEHMATA CU MO 0BCAyKBAaHE HAa emMucuATa LeHHU KHuxka MM ,Codua
NHTepHewbHbN Cektoputns” AL, rp. Codua, nonyyasa ot ,,buaHop XonguHr” ALl Bb3HarpaxkgeHue B
pasmep Ha 17 000 neBa 6e3 AAC, a npyM yCnewHo Mb/HO 3anNuUcBaHe AOMb/JHUTENHO Bb3HarparkaeHue
44 250 nesa 6e3 AAC.

B cnepBalata Tabnmua ca NocoYeHM MO CTaTUM OCHOBHUTE Pa3Xoau, NPAKO CBbP3aHM ¢ Ny6ANYHOTO
npeaniaraHe Ha LeHHUTE KHUMKa M He Ca BKJIIOYEHM Pa3xoamTe, KOMTO Ce OTHAcAT A0 UAJOoCTHaTa
AeMHOCT Ha [pyKecTBoTO. TaKa NpeacTaBeHUTe Pasxoam ca BaJMAHU B TO3M Pa3mep KaKTo B C/yyal
ye npeanoxeHata eMmcun 6bae 3anmncaHa B nbaeH pasmep (545 000 6p. akuuu), Taka U ako 6bae
3aMMcaHo CamMo MMHWMMAJIHOTO KOJIMYECTBO, MPU KOeTo Nyb6anMYyHOTO npegsaraHe LWe ce cYyuTa 3a
ycnewHo (106 000 6p. akumMmn). Bb3Harpa>kaeHMeTo Ha YMbAHOMOLLEHMA UHBECTULMOHEH NOCpeaHUK
€ YrOBOPEHO B A1Be KOMMOHEHTU — TBBPA PasMep M MNiaBall, pasmep B 3aBUCUMOCT OT NOCTUTHATUTE
pesynTati oT NybAMYHOTO NpeaaaraHe.

BCMUKM NOCOYEHM NO-A0Y Pa3xoam ca 3a CMeTKa Ha [lpyxecTBoTo. MocoyeHmn ca Te3n pasxoam, KOUTo
Ce 0YaKBa [1a Bb3HMKHAT BbB BPb3Ka C YBE/IMYEHNETO Ha KanuTana:

Tabnuua 25. Pasxogm no Emucusta

Menuo MuHMManHo
HauncneHwe Ha pasxogure
JanuceaHe 3anMCcBaHe
Pa3xogu 3a BbHLUHK YCAYTH, OT HOWTO 61 250 17 000
DHKCHPAHO Be3HarpaxaeH1e M 17000 17000
Mnaeawo eb3HarpasgedHue MM 44 250
PasxopM 33 TAKCH H KOMHCHOHHH, OT KOHTO 8670 8670
Takca ogobpeHne Ha MNpocnekTa 5000 5000
Takca ISIN koa, 90 90
Tawuca FISMN 1 CFl KoooBe 180 180
PervcrprpaHe Ha eMWCHATA Nppaea B LLO, 1200 1200
Takca NbpBUYHO NpennaraHe Ha peryaupad nasap 1000 1000
PervcrpauMa Ha emMHUCHA aKuMK B LI 1200 1200
Opyru pasxogu, oT HOUTO 5000 5 000
PasxoaM 3a DaHroBa pedepeHLMA 2000 2000
Pasxoau 3a NoTEbDHAaBaHE OT OAMTOPCKK Npeanpm: 3000 3000
06wo pasxogM 74920 30 670

* Taxa nocovenume pasxoou ca ¢ NPO2HO3eH XapaKmep

ObwmTe pasxoAM Ha aKUMA, U3YMC/IEHU KaTo OBLIMAT pasmep Ha pasxoamTte, NPAKO CBbP3aHM C
HacToAWOTO Ny6AMUYHO NpeanaraHe Ha LeHHU KHuxKa (74 920 nB.), ce pasaenn Ha 6pos LeHHU KHUXKa,
KOMUTO We 6baaT npeanoxeHn nybamnyHo (545 000 6p.), ca 0.1375 nB. Ha akuuma. B cnyyali ye 6bae
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3anMcaH MUHUMANHUAT BPON aKuuKM, NPU KOUTO emucuATa LWe ce cymTa 3a ycnewHa (106 000 6p.),
obwuTe pasxoam we Bb3nasaT Ha 30 670 NB. UM pa3xoauTe HA edHa akumsa we Bb3iA3aT Ha 0.2893
NIB. HA aKuMA.

Bcnykm nocoveHu B TabanuaTa pasxoam ca 3a CMeTKa Ha EmuTeHTa.

PA3/IE/ 9. PA3BOHABAHE

Touka 9.1. PasBogHABaHe
Hama n3gaBaHe Ha akuMu1 Ha YaeHoBeTe Ha CbBeTa Ha ANPEKTOPUTE NN CBDBP3AHU C TAX ZIMLA NpeE3
nocneaHuTe 5 roanHU MAM ONUUK, C KOMTO TE€ UMAT NPABOTO Aa NPUAOOMAT akLUMKN B b6baeLle.

YneHoBeTe Ha CbBETa Ha AMPEKTOPUTE HAMAT NPABO A3 NPMA0O6MBAT LLEHHW KHUXKA OT NpeAcToALLaTa
eMucuA Npu pasanyHM oT o0bsABeHaTa eMWCMOHHA CTOMHOCT Ha aKuuA YyCcNoBMA Ha Nyb6AMYHOTO
npeanaraxe.

[py»KecTBoTO MOXe Aa n3aaBa AOMbAHUTENHM OBUKHOBEHU aKUMW NpY NocieaBally yBeandyeHna Ha
KanuTtana. CbrnacHo 6bArapckoTo 3aKOHOAATeNCTBO [pyXKeCcTBOTO € ANBbXKHO A3 NPeasoXu Tesu
06MKHOBEHM aKUMU HA HACTOALLMTE aKLMOHEPU CbrNacHO NPaBoTO MM Aa NPMA06MAT YacT OT HoBUTE
aKkuuK, CbOTBETCTBAWM Ha Aena MM B Kanutana npeau ysenuyeHueto. HesasBMcMMo OT TOBa,
HacToALWMTe aKUMOHepu morat ga usbepaT Aa He yyacTBaT B O6bAelo emuTMpaHe Ha OOMKHOBEHM
aKkuuu.

B cnyyait uye He ynpaKHAT nonarawMte MM Cce MpaBa, HACTOALWMTE aKuMOoHepu Wwe 6baat
KOMMNEHCUPaHM 3a pa3BOAHABAHETO Ha TEXHUA AAN C NOCTbMNAEHMATA OT NpoaarkbaTa Ha TeXHUTe npasa
Ha AIBHMA ayKUMOH. Bb3MOXKHO e HamansiBaHe Ha MPOLEHTHMA AAN OT KanuTana Ha [py»KecTsoTo,
npuTe)KaBaH OT aKLMOHEPUTE, ako Te He 3anuLlaT MoAaralinuTe UM ce OT YBeMYEHUETO akuuu. B
TabaunuaTta no-A40ny e NoKasaHo TakoBa pa3BoAHABaHe Ha 1 akuus.

Tabnuua 26: MoTeHUMaNnHO pa3BOAHABaHE Ha [leNa OT KanuTana Ha efHa akuma*(KoHconmaupaHa
ocHOBa).
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ARIBIoHepHTE He VIIPAHHARAT

].-.[I_‘II'I ITRIIHO 3AIFCEAHE HA eNMIFICHATA

[IpaEaTa CH
IMpean vEemIMeHNeTo HA KATINTATA (kBM 31.12.20213)

Q61 Gpofl AKIEnT Ha eMHTEHTA 673222
Honpmamsa cTofHOCT HA AKITHA (8.} 1.00
Banarcosa cTOMHOCT Ha eMITEHIA {301 JIE.) 834

JIAT OT KAITANA HA egHA AKINIA [P eIl VESIHeHIeTo (o) 0 000148009495

Banancoea crofieoct Ha 1 asamm (IE.) 1243

Creg yBemMeHneTo Ha KaIITaaa™

061y Gpoft samicans axanor® 543 000
Honpmansa cTofHOCT Ha e0HA AR {JIE.) 1.00
Enmicronsa cTofHOCT HA THA AKITHA (JIE.) 17.00
Bpoil zamtcarnt asanm Ha | cTapa asma® 0.00

C.—'[E,:I; YEEMIMMEeHIETO HA KallHTaIa

0611 Bpoft AKIND! Ha eMITTRHTIA CIeT VELMTHeHeTo * 1220222
Honpmamsa cTofHOCT HA eIHA AKIHA {JE.) 1.00
bBanamcoEa cTOMHOCT HA OpY#ECTEOTO CIel VESMUeHIeTo (X5, JIE.) 17 584

JlAn 0T KAINITANA HA efHA CTApA AKITA Clel YEemreHeTo (Vo) *

BanamcoEa cTOMHOCT HA 0HA AKITHMA CIe] VESMIHEHIeTo (JIE.) 1441
PaspogHAEaHEe HA CTOIHOCTTA Ha 1 axisa HAMA
PassognHABaHe Ha JeIa 0T KamiTana Ha 1 cTapa asmms 44.66%0

Tabnuua 26a: MoTeHUMaNHO pa3BoAHABaHE Ha Aena OT KanuTana Ha edHa akuua*(MHausuayanHa

ocHOBa).
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AKIMOHEPUTE HE YIIPa)KHSABAT

HpH II'BJIHO 3aIITMCBAHC HA CMUCHATA

IpaBaTa CH

Tlpeau yBe/IMUeHHETO HA KaNMTAJIA

(xbM 31.12.2022)

OO611 Opoit aKIKU HA eMUTEHTA 675 222
HomMwunanHa croiiHOCT Ha akuus (JIB.) 1.00
BanancoBa cToifHOCT Ha eMUTEHTA (XUJL. JIB.) 9977
Jsu1 T KanuTaNla Ha elHA aKIus Ipean yBemmdeHueTo (%) 0.0001480994%
banancoga croitHocT Ha 1 akius (JiB.) 14.78
Cnepa yBelMueHHETO HA KanuTana*

0011 6poit 3armucanu akuu™ 545 000
HomuHaHa CTORHOCT Ha eiHa aKius (J1B.) 1.00
EmucnonHa CTOMHOCT Ha eHa akuus (JIB.) 17.00
Bpoii 3anucanu akuuu Ha 1 cTapa akuus® 0.00
Cureq yBeIMYEHHETO HA KAIMTAIA

0011 6po¥i aKITK Ha EMUTEHTA CJIe]] Y BEINICHHETO ™ 1220222
HomuHaHa CTORHOCT Ha €/1Ha aKius (J1B.) 1.00
BamancoBa CTOHHOCT Ha JIPY>KECTBOTO CJIE]T yBEIMUESHUETO (XUIL. JIB.) 19 167
JIsu1 OT KamMTaNa Ha €JHa cTapa akius ciell yBeanaeHueto (%)* 0.0000819523%
bamancoBa cTOMHOCT Ha e/1Ha aKIHUs CIIe]T yBeJIMYSHUETO (JIB.) 15.71
Pa3BoaHsiBaHe Ha cTOMHOCTTA Ha 1 aKkius HIMa
PasponHsiBaHe Ha JeJ1a OT KanuTaua Ha 1 cTapa akuust 44.66%

* AKO aKuMOHep, NpuTe)KaBall, egHa cTapa aKuusA, He 3anuwe nonarawmte My ce akuuu
(0.8071419476p.), a npogase nonarawmTe ce npasa (1 NpaBo, M KynyBauybT Ha CbOTBETHOTO NpPaBO
3anucea cboTBeTHUTE 0.807141947 akumn, KaAKTO M BCUYKM OCTaHA/N aKLMOHEpU Cbllo 3anuceat
CBOUTE aKLuNn).

Buxkaa ce, 4e Npu 3anMcBaHe Ha BCUYKM aKL MM OT yBeMYeHMeTo, 6asnaHcoBaTa CTOMHOCT Ha aKums ce
nosuwaea ot 12.43 n.. (14.78 nB. Ha UHAMOBMAYA/IHA OCHOBA) Ha aKUMA Npeau YBeJUYEHUETO A0
14.41 n.. (15.71 nB. Ha MHAMBMAYaHA OCHOBA)Ha aKUMA c/es, yBeUYeHUETO.

KoraTo He ce 3anuwaT nonarawmte ce 0.807141947 HOBM aKLMM HA BCAKa CTapa akumAa, U ce npoaanaTt
npasaTa Ha ABHMA AayKLMOH, KaTo KynyBaybT MM ynpa*kHu u 3anuwe HosuTe 0.807141947 HOBM aKumn,
M BCMYKM OCTaHa/IM aKLUMOHEpW 3anuwaT CBOMTEe aKLMW, AenbT OT KanuTana Ha efHa akuua B
NpoLEeHTHO oTHoLweHKne cnaga ot 0.0001480994% Ha 0.0000819523%.

MocoyeHUAT cyyali e XMNoTEeTUYEH U BCEKU XKenaell cOBCTBEHMK Ha akuun B ,,BuaHop Xonanur” AL
MO3Ke [la 3amna3un JocerallHuA c1 AAa OT KanuTana Ha [lpy>KecTBoTo npu paBHOCTOMHO TPeTupaHe Ha
BCMYKW aKLMOHEpW. B ciyyali e He ynpaxkHAT nofaralimte Um ce npasa, HacToALLMTE aKLUMOHEpPHU Lie
6bAaT KOMMEHCMPaHM 3a pa3BOAHABAHETO Ha TexXHWA AAN OT KanuTana Cc NocTbhiaeHuATa oT
npoaaxbaTta Ha TEXHUTE NpaBa Ha ABHUA ayKLIMOH.
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Ta6bnauua 27. MoTeHUMaNHO Pa3BOAHABAHE Ha AeNa OT KanuTtaia Ha efHa akuua npu 3anuceaHe Ha
MMWHUMANHOTO KO/NIMYECTBO aKUWM, 33 A3 e YCMelWwHo NpeasiaraHeTo, OT NpeasioXKeHUTe akuuu ot
yBenmyeHmeTo* (KoHcoNMaMpaHa OCHOBa)

ANKIM0HEpPHTE He YIIPaAEAEIT

HIJI'I MOTHFIMAMEO YCITENN O 3aIHCEAHE HA eMIICHATA

NpagaTa cH
Ipean vEemIMeHNeTo HA KAIITATA (kM 31.13,2022)

06w Gpoft AKIPn! Ha eMHTEHTA 673222
Honpmansa cTofHOCT Ha 2K (JIE. ) 1.00
BanamcoEa cTOMHOCT HA eMITEHIA {301 JIE.) 8304

JlAn oT KAITNITANA HA efHA AKITA IIpeNH YEeMTemeTo | Yo)

bBanamcora cTofHoCT Ha 1 axana (7E.) 1243

Crea yEemIgeHIETo HA KamiTaaa™

O6nr bpolt sarmcamt axnn® 1046 000
Honpmansa cTofHOCT Ha JHA AKITHA (JIE.) 1.00
Enmicromea cTOMHOCT HA eIHA AKIHA (JE.) 17.00
Bpofl samcani asanm Ha 1 cTapa akania™ 0.00

C.-'[E,:[ YEEMMMEHIIETO HA KallHTAJIa

(617 Gpoil AKITHE HA eMITTEHTA ClIe] VEemreHeTo * 781222
Honomiansa cTofHOCT Ha eJHA AKITHA (JIE.) 1.00
Banarmcora cToflHOCT HA APYHECTEOTO Gl YVEEMHMEHHETO (XL JIE.) 10 163

JlAn 0T KAIMITAnA HA efHA CTapa AKIHA clel YEemmermeTo (o) *

Banarmcora cToflHOCT HA efHA AKITHA Cle VESITISHIETO (B 13.01
PaseogHAEaHe HA CTOIHOCTTA Ha 1 arama HAMA
PaseogmaBaHe HA Jeaa OT KAMNTATA Ha 1 cTapa asama 13.57%%

Tabauua 27a. MoTeHUMaNHO pa3BoAHABAaHE Ha Aena OT KanuTana Ha eAHa akumA Npu 3anuMceaHe Ha
MWHUMANHOTO KOJIMYECTBO aKUMM, 33 A3 € yChnewHo npeanaraHeto, oT NPeasosKeHUTe akumm oT
yBenmyeHveTo* (MHaMBMAYa Ha OCHOBaA)
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AKIMOHEPUTE HE YIIPaXKHABAT

HpH MHUHHUMAJHO YCIICIIHO 3aIlIlMCBAHC HAa CMUCHATA

npaBaTa CH
Ilpeau yBe1M4EeHUETO HA KAIIMTAJIA (xpm 31.12.2022)
OO611 Opoit aKIKU HA eMUTEHTA 675 222
HomMwunanna cToiiHOCT Ha akuus (JIB.) 1.00
BanancoBa cToifHOCT Ha eMUTEHTA (XHJL. JIB.) 9977
Jsu1 T KanuTaNla Ha €IHA aKIus Ipean yBemmdeHueTo (%) 0.0001480994%
Bbanancoga croitHocT Ha 1 akius (JiB.) 14.78
Cnea yBelMueHHETO HA KanuTana*
0011 6poit 3armucanu akum™ 106 000
HomuHaHa CTORHOCT Ha e/iHa aKius (J1B.) 1.00
EmucunonHa cToMHOCT Ha eHa akuus (JIB.) 17.00
Bpoii 3anucanu akuuu Ha 1 ctapa akuus™® 0.00
Curen yBeIMYEHHETO HA KAIMTAIA
0011 6poii aKITMK Ha EMUTEHTA CJIe]] Y BEINISHHETO * 781222
HomuHaHa CTORHOCT Ha e€/1Ha aKius (J1B.) 1.00
BamancoBa cTOHHOCT Ha JIPY>KECTBOTO CJIE]T yBEIMUESHNAETO (XUIL. JIB.) 11748
JIsu1 OT KamMTasa Ha €iHa cTapa akius ciell yBeanaeHueTo (%)* 0.0001280046%
bamancoBa CTOMHOCT Ha e1HA aKIHUS CIIe/T yBEIMICHHUETO (JIB.) 15.04
Pa3BoaHsiBaHe Ha cTOMHOCTTA Ha 1 aKkuus HAMA
Pa3BoxHsiBaHe Ha JeJ1a OT KanuTajaa Ha 1 cTapa akuus 13.57%

* AKO aKLUMOHep, NpUTEKaBall, eAHa CTapa akums, He 3anuile nonarawmrte my ce akumum (0.807141947
6p.), a npogaae nonarawmTe ce npaea (1 npaBo, M KynyBaybT Ha CbOTBETHOTO MpPaBO 3anucBa
cboTBeTHMTE 0.807141947 aKuMKM, KAaKTO U BCUYKWM OCTAHAAM aKUMOHEpU CbLLO 3anmMcBaT CBOMUTE
aKkumm).

Bukga ce, Yye Mpu 3anMcBaHe Ha MMHUMANHWUA OPON HOBM aKUMM 33 YCNEewWHO npeasiaraHe npu
yBenunyeHmeto, banaHcoBaTa CTOMHOCT Ha aKuma ce nosuwasa oT 12.43 ne. (14.78 nB. Ha
WHAMBMAYA/IHA OCHOBA) Ha akuma npeau ysennyenuneto o 13.01 ne. (15.04 nB. Ha MHAMBMAYANHA
OCHOBA) Ha aKLMsA cies, yBeanyeHmeTo.

Korato He ce 3anuwat nonarawmre ce 0.807141947 HOBM aKLLlMM HA BCAKA CTapa akuma, U ce npoaanat
npasaTa Ha ABHMA AaYKLUMOH, KaTO KynyBaybT rM ynpaxKHu un 3anuwe HosuTe 0.807141947 akuuu, u
BCUYKKU OCTAHANN aKLLMOHEPU 3anuLiaT CBOUTE aKLMK, AebT OT KanuTasia Ha e4Ha aKLMA B NPOLLEHTHO
oTHoweHue cnaaa ot 0.0001480994% Ha 0.0001280046%.

Moco4YeHUAT cnyyait e XMNOTEeTUYEH U BCEKU KeaeLll cCobCTBEHMK Ha akuun B ,,buaHop Xonguur” Al
MOXe [a 3anasu AocerawHuaA cu AAn OoT KanuTana Ha [py»ecTBoTo Npu paBHOCTOMHO TpeTUpaHe Ha
BCUYKM aKLMOHepU. B ciyuaii ye He ynpakHAT NonaralimMte MM ce NpaBa, HaCTOALLMTE aKLMOHEpPH Lwe
6bOaT KOMMEHCMpPaHM 3a Pa3BOAHABAHETO Ha TEXHWA AAA OT KanuTana C MNoCTbN/ieHuAaTa oOT
npoaaxkbaTta Ha TeXHWUTE NpaBa Ha ABHUA ayKLMOH.
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TouKa 9.2. Pa3BogHABaHe B pe3y/aTaT Ha NPaBO Ha 3anNMCBaHe OT CbLLECTBYBALLM

adKUMNOHEPU

TabnanymTte no-gony npeactaBaT MHGOPMAUMA OTHOCHO OYAaKBAHOTO Pa3BOAHABAHe, B C/lyyal ue
CbLLECTBYBALLUTE AKLUMOHEPU YMNParKHAT npaBaTa cu 3a npuaobmBaHe Ha aKUMW OT HACTOALWOTO
yBe/IMYeHMe Ha Kanutana Ha ,buaHop Xonguur” ALl.

Tabnuua 28. Pa3BoaHABaHe Ha CTOMHOCTTa Ha aKuuMuTe (NpW 3anucaHU BCUYKM aKkuuKM OT
yBenunyeHumeTo) (KoHconmampaHa ocHoBa)

Ecrmummn AFITHOHEDH YIIDAFHAEAT

HIJI'I ITRITHO FAIHICEAHE HA eMIICFATA

npaEaTa
Ipean vEemIMeHNeTo Ha KATINTATA (kBa 31.12.20213)
O61ra cyMa Ha AKTHEITE (XL JIE.) 2830
(6mro 3aTBTESHIA (0L JIE.) 1436
bBanamcoea cTOMHOCT HA HeTEITE AKTHEH (3L JIE.) 3304
Bpoit axanm & obpaniesme 675222
Honomiamsa cTofHOCT HA eOHA AKIHA (IB.) 1.00

Banamcoea cToMHOCT HA eOHA AKIHA IpeIH VELIUeHIeTo (JE.)

C.-'[E,:[ YEEMMMEHNETO HA KalllTaIa

Epoft HoEN asanm 543000
Honprman (1) 1.00
Enmcrorsa cTOMHOCT HA AKITHA (JIE.) 17.00
VEemmieme HA KATIITANA (ME.) - bpyTen pasMep 0263 000.00
(pasxomH IT0 eMEICHATA) 74 920,00
YVEeme e Ha KATMTATA (JIE.) - HeTeH pazMep @ 190 030.00

C.—'[E,:[ YEBEMMMEeHNETO HA KalllTAIa

Bpofl asanm ciem VEMHeHIeTo 1220222
Banamcoea cToMHOCT HA HeTHITE AKTHEH {3U1. 1E.) 17 584

Banarmcora cToiHOCT HA eNHA AKINIA CHEl YEIMUEHHeTO (JIE.)

Paseognaeane Ha 1 axmg HAMA

Tabnauua 28a. Pa3BogHABaHe Ha CTOMHOCTTA Ha akuuute (NpW 3anMcaHW BCUYKM aKUMK OT
yBe/MyeHmeTo) (MHanBMAYya Ha OCHOBA)
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Beuaku AKOUOHEPU YyIIPpaKHABAT

HpH II'BJIHO 3aIITMCBAHC HA CMUCHATA

npaBaTa
Tlpeau yBe1M4eHUETO HA KAIIMTAJIA (xpMm 31.12.2022)
O01m1a cyMa Ha aKTHBUTE (XU JIB.) 10 254
001110 3abDKEHUS (XUJL. JIB.) 277
banancoBa cTOMHOCT HAa HETHUTE AKTUBH (XHJL. JIB.) 9977
Bpoii akiuu B oOpaiieHue 675 222
HomuHaiHa cToiHOCT Ha ejHa akuus (JIB.) 1.00

bamaHcoBa CTOWHOCT Ha e/1HA aKIHUs MPEW YBEIMdeHHeTo (JIB.)

Caen YBCJIUMYCHHUETO HA KAaNMUTAJIA

Bpoii HOBH aknnu 545 000
Homumnain (yiB.) 1.00
EmucunonHa cToifHOCT Ha akmus (JIB.) 17.00
VYBenmueHne Ha KanuTana (JB.) - OpyTeH pa3Mep 9 265 000.00
(pa3xo o eMUCHSITA) 74 920.00
VYBenmueHne Ha KanuTaia (JIB.) - HETEH pa3Mep 9190 080.00

Caen YBECIUYECHUETO HA KaluTajia

Bpoii akiuu cies yBeanIeHUETO 1220222

BamancoBa CTOHOCT Ha HETHHUTE AKTHBH (XU JIB.) 19 167

bamancoBa cTOHOCT Ha €THA aKIUS CJIC]T YBCIIMYCHUCTO (JTB)

Pa3BoansiBane Ha 1 akus HfAMA

Kbm 31.12.2022 r. 6anaHcoBaTa CTOMHOCT HA HETHUTE aKTMBM Ha ,,bruaHop XonguHr” ALl e 8 394 xun.
nB. (10 254 xun.nB. Ha MHAMBUAYANHA OCHOBA), pa3npeaeneHn B 675 222 akunun. CbOTBETHO HETHATa
6anaHcoBa CTOMHOCT Ha akuma e 12.43 nB. (14.78 nB. Ha MHAMBUAYaAHA OCHOBA).

Mpw 3anncBaHe Ha BCUYKM aKLMM OT YBEIMYEHNETO, HETHaTa 6anaHCoBa CTOMHOCT Ha lpy»KecTBOTO e
ce ysennum ¢ 9 190 080 nB. go 17 584 xun. n.. (19 167 xun. nB Ha UHAUBUAYANHA OCHOBA), a 6POAT Ha
aKkumuTe we aocturHe 1 220 222 akuuun. HoBaTa HeTHa 6anaHcoBa CTOMHOCT Ha akuMA Wwe 6bae paBHa
Ha 14.41 nB. (15.71 nB. Ha MHAMBUAYaNHA OCHOBA) B ciyyas HAMaA pa3BogHsABaHEe Ha KanuTana Ha
JpyxecTBoTO.

He ce HakbpHABAT UHTEpeCcUTEe Ha CerawHuTe MHBECTUTOPW, Tbil KaTO eMUCUATA Ce OCbLLEeCTBABA
nocpeACcTBOM U34aBaHETO Ha NpaBga. 10 TO3U HauMH BCEKM Kenaell, HAcToAL, COBCTBEHMK Ha aKLMK B
,bvaHop XonguHr” A, moxe Aa 3anasu JocerawHua cu aan B [py*KecTBoTo MpU PaBHOCTOMHO
TPeTUpaHe Ha BCUYKKU aKLMOHEPW.

Tabnuua 29. PassoaHABaHe Ha CTOMHOCTTA Ha akumuTe (MpW 3anMcaHM NOMOBMHATA aKuMu OT
yBeANYEHMETO, NPEeACTaBAABALL MUHUMAAHUA PasMep 3a ycnewHo npejsaraHe) (KoOHcoanaupaHa
0OCHOBaA)
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EBcinmar asantoHepn
VIIpa#EHAEST IPAEATA

].-.[I'_‘II'I MITTIMATHO CIIENIO SaICcEAHEe Ha eMIICHATA

IIpean yeemdeHNeTo Ha KaMITAIA (kbM 31.12,2022)

(61ra cymMa Ha AKTHENTE (X1 JIE.) 8330
(omT0 3aTBITHSHIA (0L JIE.) 1436
bBanamcoEa cTOMHOCT HA HeTHITE AKTHEH {301 1E.) 8304
Bpoit axinm & obpaniesme 675222
Honomiamsa cTofHOCT Ha eOHA AKITHA (IE.) 1.00

Banamcoea cTofHOCT HA egHA AKIHA eIl VEIUEHHETO (JIE.)

C.—'[E,:[ YE&MMMeHNeTO HA KalllTaaIa

Bpoit HoEN asnm 106 000
Honoman (18.) 1.00
EnmicriorHa cToMHOCT HA 2KINA (IEB.) 17.00
VEemrieHe Ha KATITANA (E.) - bpyTen pasmep 1 802 000.00
(pasxomH 0 EMEICIATA) 30670.00
YVEe/meHNe Ha KATIMTATA (IE.) - HeTeH pasMep 177133000

C.—'[E,:I; YEBEMMMEeHNETO HA KallHTAIA

Bpofl asanm cnem VECMHeHIeTo 781222
Banamcoea cTOMHOCT HA HeTHITE AKTHEH (3U1. 1E.) 10 165

Banancora cTofHOCT HA eNHA AKINIA Cel YEIMUEHHETO (JE.)

Paseoguaeane Ha 1 axmma HAMA

Tabnauua 29a. PasBogHsABaHe Ha CTOMHOCTTa Ha aKuuuTe (NpW 3anMcaHW NONOBMHATa akuuMu OT
yBenMyeHneTo, NpeacTaBnABall, MMHUMANHUA pasMep 3a ycrewHo npeanaraHe) (MHAUMBMAYanHa

OCHOBA)
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Bcuuknu AKOUOHEPU
HpH MHUHHUMAJHO YCIICIIHO 3aIlIMCBAHC HAa CMUCHATA

YIPaXHSIBAT IpaBaTa
Tlpeau yBe1M4eHUETO HA KAIIMTAJIA (xpm 31.12.2022)
O01m1a cyMa Ha aKTHBUTE (XU JIB.) 10 254
001110 3abDKEHUS (XUJL. JIB.) 277
banancoBa cTOMHOCT Ha HETHUTE AKTUBH (XHJL. JIB.) 9977
Bpoii akiuu B o6paiieHue 675 222
HomuHaiHa cToHHOCT Ha eiHa akuus (J1B.) 1.00

bamaHcoBa CTOWHOCT Ha eIHA aKIHUs MPEIW YBEIMdeHHeTo (JIB.)

Caen YBCIMYCHHUECTO HA KAaNMUTAJIA

Bpoii HOBH aknnu 106 000
Homumnain (yiB.) 1.00
EmucmonHa cToifHOCT Ha aKmms (JIB.) 17.00
VYBenmueHne Ha KanuTana (JB.) - OpyTeH pa3Mep 1802 000.00
(pa3xo o eMUCHSITA) 30670.00
VYBenmmueHne Ha KanuTaia (JIB.) - HETEH pa3Mmep 1771 330.00

Caen YBECIUYECHUETO HA KanuTajia

Bpoii akiuu cies yBeandeHUETO 781222

BamancoBa CTOHOCT Ha HETHUTE AKTHBH (XU JIB.) 11748

bamancoBa cTOMHOCT Ha eTHA aKITHS CJIC]T YBCIIMYCHUCTO (JTB)

Pa3BoansiBane Ha 1 akius HfAMA

Kbm 31.12.2022 r. 6anaHcoBaTa CTOMHOCT HA HETHUTE aKTUBM Ha ,,bruaHop XonguHr” ALl e 8 364 xun.
nB. (10 254 xun nB. Ha UHAMBUAYANIHA OCHOBA), pa3npeaeneHn B 675 222 akuuun. CbOoTBETHO HETHaTa
6anaHcoBa CTOMHOCT Ha akuma e 12.43 nB. (14.78 nB. Ha MHAMBMAYaIHA OCHOBA)

Mpn 3anucBaHe Ha MMHUMA/ZIHWA pasmep 3a YCMewHOo npegiaraHe Ha akuMM OT YBENYEHUETO,
HeTHaTa 6anaHcoBa CTOMHOCT Ha [pyrKecTBoTO e ce yBeanum ¢ 1771 330 ne. Jo 10 165 xun. ns..
(11 748 xun. nB. Ha MHAMBMAYaANIHA OCHOBA), a 6POAT Ha aKUMUTE Le agocTUrHe 781 222 akumu. HoBaTa
HeTHa 6anaHcoBa CTOMHOCT Ha aKuuAa we 6bae paBHa Ha 13.01 ne. (15.04 nB. Ha MHAMBUAYaNHA
OCHOBA). B cniyyas HAMa pa3BoAHABaHE Ha KanuTana Ha [py»ecTBoTo.

He ce HakbpHABAT UHTEpeCcUTEe Ha CerawHuTe MHBECTUTOPW, Tbil KaTO eMUCUATA Ce OCbLLEeCTBABA
nocpeACcTBOM M34aBaHETO Ha NpaBsa. 10 TO3M HAUYMH BCEKM XKenaell HacToALL COOCTBEHUK Ha aKUun B
,bvaHop XonguHr” A, moxe Aa 3anasu JocerawHua cu aan B [py*KecTBoTo MpU PaBHOCTOMHO
TPpeTnpaHe Ha BCUYKU aKLMOHEPW.

PA3E/ 10. JonbaHuTenHa nHbopmaymsa

Touka 10.1. KoHcynTaHTH
Hama KOHCY/1ITaHTU BbB BPb3Ka C AaAeHATa EMUCUA.

Touka 10.2. [Apyra oguTMpaHa uWAM npernegaHa oOT PerucTtpmpaHm oauTopu
nHpopmauma
Hsama gpyra ogutnpaHa u npernegaHa ot permcTpupaHn ogutopun MHbopmaums.
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M3roTBWIN NPOCNEKTA:

}

[~

. 7
~ Map /H Merpos
M3nbAHUTENEH AUPEKTOP HA

 COOUA UHTEPHELBHDBA
CEKIOPUTU3" AL

-

= 1
KocrapuH WopaaHoB

ManbaHWTENEH AUPEKTOP Ha
,Buanop Xonguur” ALl

[/ "V Taalsh Fonopoka

CbcTasuTen Ha puHaHcoBUTE
oT4eTH Ha ,BuaHop XonguHr”

AL,
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Scanned with CamScanner


https://digital-camscanner.onelink.me/P3GL/g26ffx3k

Mpunoxenune 1. AEK/IAPALIMA oT wu3sroTeawwMUTE MNpOCNEKTa 3a
3aKOHOBO CbOTBETCTBUE

JonynognucaHure:

KoctapuH CtosaHoB MopAaHOB — B KA4ecTBOTO €W Ha 3aMeCTHMK-NpeaceaaTen Ha
CbBeTa Ha gupekTopute M3nbAHUTENEeH AMPEKTOp W NpeacTaenasaly, ,buanop Xonguur” ALl

MapTtuH PapocBetoB [eTpoB — B KayecTBOTO €U Ha M3nbAHUTENEH AWPEKTOP M
npeactasnasauw, MN ,,COOUA MHTEPHELWBHB/T CEKIOPUTU3” AL,

Cseto3ap CeetosapoB AbGpalueB — B Ka4yecTBOTO cM Ha lpokypuct Ha UM ,COPUA
WHTEPHELLBHBA CEKIOPUTU3” AL,

Oerknapupame, 4e HacToAWMAT [pocnexkT CLOTBETCTBA Ha W3MCKBAaHMATA HA
Pernamenr (EC) 2017/1129, rnaea wecta ot 3MMLK 1 akTOBETE NO NpUAAraHeTo UM..

R [:‘:;M
- /

Kocragun CroaHoB Flopp,al-loa,
M3nbAHWUTENEH OUpeKTOp
Ha ,,BuaHop Xonguur” AL 5

3a ,,COPUA UHTEPHELLBHDB/1
CEKIOPUTU3” ALl:

/(’ -

Maptun Pagoceetos lNetpos,

M3nbnHuTeneH gUpeKTop

Ha ,,CO®UA MHTEPHELLBHDBL/
CEKIOPUTU3” ALl

Ha ,,COPUA MHTEPHELIBHB
CEKIOPUTU3" ALl
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Mpunoxxenune 2. AEK/TAPALNA no un. 894, an.6 BbB Bpb3Ka Cc an. 3 or
3MMNUK ot yneHoBeTe Ha CbBeTa Ha gupektopute Ha EmnteHTa

AonynoanucaHure:

1. KocraguH CrosHoB ﬁopp,al-los — 3amecTHuK-npeaceaaten Ha CbBeTa Ha ANpPEKTOpUTE U
N3nbnHuUTENEeH gupeKTop Ha ,BuaHop Xonamur” AL,

2. WBaH Oumutpos Oumutpos — MNpeacenaten Ha CbBeTa Ha guMpeKTopuTe Ha ,,buaHop XonguHr”

AL;

3. MapTtuH Bnagumupos Aumutpos — Hesasucmm uneH Ha CbeeTa Ha JlupektopuTte Ha ,,bnaHop

Xonguur” AQ;

4. Bsapa Kupunosa TogopoBa — CbcTaBuTeN Ha GMHAHCOBUTE OTYETHU Ha ,,BuaHop Xonanur” AL;

Aeknapupame, 4ye, AOKOJKOTO HU € U3BECTHO, CbAabpiKawarta ce B lNpocnekra 3a
nybanuHo NpeanaraHe Ha akUUKM OT yBe/IMUEHUETO Ha KanuTtana Ha ,,buaHop Xonguur” Af]

nHpopmauma e NbsHa U BAPHa.

KOSTADIN Digitally signed by KOSTADIN

STOIANOV JORDANOV
STOIANOV Date: 2023.04.18 17:18:35
JORDANOV +03'00

Koctagun CroaHos MoppaHos
Digitally signed by IVAN

IVAN DIMITROV pimitrov pimiTrovV

DIMITROV Date: 2023.04.18

18:52:48 +03'00°

MUeaH Aumutpos Aumutpos

MARTIN VLADIMIROV Digitally signed by MARTIN

VLADIMIROV DIMITROV

DIMITROV Date: 2023.04.18 16:42:44 +0300'

MapTtuH Bnagumupos iumurtpos

VYARA KIRILOVA  piitally signed by vvARA

KIRILOVA TODOROVA

TODOROVA Date: 2023.04.18 18:55:55 +0300'

Bapa Kupunosa Togoposa
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Mpunoxkenne 3. OEKTAPAUNA no un. 894, an. 6 8bB Bpb3Ka can. 3 ot
3NMNLUK oT cbcTagutens Ha uHAHCOBUTE OTYETU HA EMnTeHTa

Donynoagnucaxara Bapa Kupunosa TogopoBa, B KaUeCcTBOTO CU Ha CbCTaBUTEN Ha FOAULIHMA
HeoauTupaH ¢uHaHcoe oTyeT Ha ,BuaHop Xonguur” AL 3a 31.12.2022 ropguvHa u
rogauwHnTe 0anTUPaHM GMHAHCOBM OTYETU Ha CbLOTO Apy*KecTso KbM 31.12.2019 roauHa,
31.12.2020 rogmHa v 31.12.2021 roauHa,

deknapupam, Yye, OOKONKOTO MW e U3BECTHO, CbAbprKallaTa ce B Hactoawma [lpocnekT 3a
nyB6AnMYHO NpegnaraHe Ha akuMK OT yBeAMYEHWETO Ha KanuTtana Ha ,buaHop Xonauur” A
MHbOpMaLMsA, U3BAEYEHA OT rOgULLIHNA HeoanTUpaH GUHaHCOB oT4yeT Ha ,BuaHop Xonguur”
A kbm 31.12.2022 roguMHa W roAuWHUTE OAUTMPAHU GUHAHCOBM OTYHETW HA CbHLLOTO
apy»kectso Kbm 31.12.2019 roamHa, 31.12.2020 rognHa un 31.12.2021 ropguHa, e BsApHa W
MbJHa. 3

Bapa Nupunosa Togoposa
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J10
PBKOBO/CTBOTO

HA , BUAHOP XOJIJUHT AJl

MUCMO-AEKJIAPALLAA

KbM goknaj 3a JorosopeHH npoueaypu ¢ gata 18.04.2023 r. BbB Bpb3Ka ¢ Wi. 897, an. 6
OoT 3aKOHa 3a NyGJMYHOTO NpejAsiaraHe Ha [eHHH KHUKa

YBakaemu ['ocnofa,

BB Bpb3Ka ¢ ui. 894, a. 6 oT 3akoHa 3a NyGJHYHOTO HpeAaarade Ha ueHHd kHmka (, 3K,
a3 cbM U3Aan loksiaz 3a JOTOBOpeHH npoueaypy ¢ gata 18 anpust 2023 r. (,Jlok1aabT") OTHOCHO
[IpocnekT 3a nmy6/M4HO mpepJsaraHe Ha akuuu Ha ,Buanop Xongumuar‘ AJ (,/JpyxecTBoTO"),
of06peH c PelieHye Ha CbBeTa Ha JUpekTopuUTe Ha JlpykecTBoTO OoT 18 anpun 2023 r. loknageT
3a JOTOBOPEHH IPOLeJYyPH Kacae HM3II0J3BaHa B NPOCNeKTa HHpopMauus, ChbAbpKalla ce B
OJWTHPaHUTe KOHCOAWAUpaHU QUHAHCOBH O0THETH Ha Jpy»KeCTBOTO 3a TOAMHUTE, 3aBbPIIBALIH
Ha 31 pgexemBpu 2021 1, 31 gekemBpu 2020 1. u 31 gexkemBpu 2019 1.

ToBa nmUCMoO-JeKnapauusa ce M3/[aBa eJUHCTBEHO 3a [Ee/HUTe, H3JI0KEHH TMO-rope W 3a Bama
MHpOpMalLua BBB BPb3Ka C M3HCKBaHHATA Ha 4wi. 894, an. 6 ot 3K u He ciaeasa ga ce
M3M10/13Ba 3a KaKBUTO W Jia GHUII0 APYTH IEeJH.

Perucrpupas oguTop

Kanuu AocToJI0B

Jara: 18 anpun 2023 r.

150/9001

BUREAU VERITAS
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