»BUOUACUC” A4

PETMCTPAUMNOHEH JOKYMEHT

Yacr Il oT MNpocnekTa 3a AoNyCKaHe 40 TbProBUA Ha peryanpaH nasap Ha LeHHU KHUXKA

ISIN Kog,

CFl kog,

FISN kop,

Pasmep Ha 06MrauMoHHNA 3aem

BanyTa Ha 0b6anraLMoHHMA 3aem

Bpoli KopnopaTMBHKM 0bauraumm
HomuHanHa cToMHOCT Ha eaHa obaurauma
[Jata Ha n3gasaHe

Bua Ha KopnopaTUBHUTE 0bauraunm

CpouHocTt

BG2100021257

DBVUFR

BIOIASIS AD/VARBD 20330722

15 000 000 (neTHageceT MUAMOHA)

eBpo

15 000 (neTHaaeceT xunaam)

1000 (xunsaga) eBpo

22.07.2025 .

6e3HaNNYHW, NOUMEHHMU, csoboaHo NPEexBbpASEMMU,
/IMXBOHOCHM, 06e3neyeHn, HEKOHBEPTUPYEMM, OBUKHOBEHM;
8 (ocem) roanHu

M3nnawaHe Ha raBHMUaTa 22.07.2033 .
nnaBal, /AMXBEH MPOLEHT pPaBeH Ha Cyma OT 6-meceyeH
EURIBOR + Hag6aBKa ot 1.00 %, HO He no-manko oT 2.75% v He

Nnxsa noseye oT 5.75%, npu nuxeeHa KoHsBeHuMA ISMA — peaneH
6poii AHWM B nepuvoda Kbm peaneH 6poi AHM B roauHaTta
(Actual/365L, ISMA — Year);

Mepunog Ha NMXBEHO NnalLaHe 6 (wecT) meceua

UHBECTULUMUOHEH NOCPEAHUK
»ABB MHBECTULIMN"” EOOJ,

#ABY

INVESTMENTS

HacToawmaT PernctpauMoHeH JOKYMEHT CbabpiKa Uanata mHoopmauma 3a ,,BMOUACUC ALl, HeobxoamMma 3a B3emaHe Ha pelleHume 3a
WHBECTUPAHE B EMUTUPAHUTE OT [lpy*KECTBOTO 06MraLLMK, BKAKOYUTENHO OCHOBHWUTE PUCKOBE, CBbP3aHM C EMUTEHTA M HeroeaTa AeMHOCT.
B vHTepec Ha MHBECTUTOPMTE € Aa Ce 3an03HaAT C PerncTpaumoHHUA AOKYMEHT M ¢ [loKymeHTa 3a npegjaraHuTe LEeHHW KHUXKa Ha
,BUOUACUC” ALL (MacT Il oT MpocnekTa), npean Aa B3emaT UHBECTULMOHHO peLleHure.

YneHoseTe Ha CbBeTa Ha aAnpeKTopute Ha ,BUOUACUC” ALl OTroBapsaT CONNAAPHO 3a BpeanuTe, MPUUMHEHN OT HEBEPHU, 3abAy»KAaBaLLM
WM HEMbJHU AaHHWU B PEerncrpauMoHHUA AOKYMEHT. MHBECTULMOHHUAT NOCPEeAHUK MO eMUCUATA OTroBapsa COMMAAPHO 33 BpeauTe,
NPUYUHEHWN OT HEBepHU, 3abyKAaBaLLM UAN HEMbAHU AAaHHU B PErMCTPaLMOHHNA fOKYMEHT. CbCTaBUTeNNTE HA GUHAHCOBUTE OTYETU
Ha [lpy»ecTBOTO OTrOBapAT CONNAAPHO C IMLATa NO NPEAXOAHOTO M3peyeHue 3a Bpeau, NPUUMHEHU OT HEBEPHM, 3abayKaasalum nam
Henb/IHW AaHHM BbB GUHAHCOBUTE OTYETU Ha [Jpy*KeCTBOTO, @ OAUTOPUTE — 33 BpeauTe, MPUYMHEHUN OT O4UTUPAHUTE OT TAX GUHAHCOBM
oT4eTn. 3acTPaxoBaTeNAT OTrOBAPA CONMAAPHO 33 BpeanTe, MPUUMHEHUN OT HEBEPHU, 3abNYXKAABALLM UM HENMBIHM AaHHK B MpocnekTa.

Komucuata 3a puHaHCOB Hag3op e notebpauna MNpocnekra ¢ PeweHne <Homep/AaTa>, KOETO He e NpenopbKa 3a UHBECTUpaHe B
obnurayuumre.

KomucuaTta 3a GMHaAHCOB HaA30p HE HOCU OTFOBOPHOCT 3a BEPHOCTTA Ha CbAbpPKawwmTe ce B MpocnekTa gaHHM.

Oara: 04.09.2025



,BUONACUC” AL

MpocneKTbT 3a AONYCKaHe A0 TbProBWMsA Ha peryamvpaH nasap Ha emucua obauraumm Ha ,,BUOUACUC” AL ce
cbcTon oT 3 pokymeHTta: (I) Pestome Ha npocnekta; (lI) PeructpaupoHeH aokymeHnT; (lll) JokymeHT 3a
npegnaraHUTe LeHHWU KHUXKa.

PerncTpaumMoHHMAT [OKYMEHT CbAbprKa CbliecTBEHAaTa 33 B3MMaHETO Ha MWHBECTULUMOHHO pelleHue
nHdopmMauma 3a JpyKecTBoTo, a JJoKyMeHTa 3a npeg/araHuTe LeHHU KHUXKA — MHbopMmaLms 3a obauraummTe.

MHBECTUTOPUTE MOTAT A NONYYAT N OA CE 3ANO3HAAT C MPOCMNEKTA, KAKTO U1 AA MNONYYAT
AONBAHUTENHA NHOOPMALIMA MO HEFTO B O®PUCUTE HA:

EMuUteHT:

Cepanuwe:

Appec Ha ynpasneHue:
PaboTHO Bpeme:
TenedoH:

EnekTpoHHa nowa:
Jlnue 3a KOHTaKT:

»,BUOUACUC” AL

rp. Codusa

n. K. 1303, Bb3paxkaaHe, byn. Xpucrto botes N2 57, eT1. 3
09:00 4. —-17:00 u.

+359 2 988 24 13/+359 887 932 007
office@bioiasis.com

Xpucto aHyeB

MHBeCTMLMOHEH NOoCpeaHUK:

Cepanuwe:

Aapec Ha ynpasneHue:
PaboTHO Bpeme:
TenedoH:

EnekTpoHHa nowa:
Jlnue 3a KOHTaKT:

»ABB UHBecTuuun” EOOL

rp. BapHa

6yn. ,,KHA3 Bopuc 1“ Ne 7, eT. 2
o1 09:00 4. —17:00 u.

+359 52 601 594
office@abvinvest.eu

MBo MeTpos

B cboTBETCTBME C HOPMATUBHUTE M3UCKBAHMA, MPOCNEKTLT Wwe 6bae NybMKyBaH M AOCTbINEH HA €/1eKTPOHHaTa
cTpaHmua Ha KomucunaTta 3a dmHaHcoB Hagzop (www.fsc.bg), cnen eBeHTyanHOTO My ogobpeHue, Ha UHTEPHET
CTpaHuuata Ha ,bBbbarapcka ¢oHpoBa 6bopca” AL (www.bse-sofia.bg) cnen peweHnetro Ha CbBeTa Ha
OMpPEeKTOpUTe Ha bopcaTa 3a AoMycKaHe A0 TbProBWA Ha peryivpaH nasap, Ha MHTEpPHEeT CTpaHuuaTta Ha
»BUOUACUC” AL (www.bioiasis.com) n Ha WHTEpHET cTpaHMuaTa Ha WHBECTUUMOHEH nocpeaHuK ,ABB
NuBectnumn® EOOL (www.abvinvest.net).

Bue TpabBa ga pasunTaTe camo Ha MHPOPMaLMATA, KOATO ce CbAabprKa B To3un MNpocnekT. ,BUOUACUC” AL] He e
oTOpU3NpPan HUKoe nuue Aa Bu npepocTtassa pasnmuHa MHbopmauma. B gonbnaHeHue, Bue cnegsa aa umare
npeasua, ye nHpopmaumuaTa B MpocnekTa e akTya/iHa KbM AaTaTa Ha 3a/laBHaTa My CTpaHuua.

MHBecTMpPaHeTO B LEHHU KHUXKa e CBbP3aHO C onpegesieHn puUckoeBe — BUXK T. 3 ,,Puckosu dakropu” ot
PerucrtpauyMOHHUA AOKYMEHT, KaKTo U T. 2 ,,PuckoBu pakTopu” oT [JOKymeHTa 3a NpeanaraHuTe LLeHHU KHUXKa,
CbAbPIKALLM OCHOBHUTE cneundryHMN 3a AeAHOCTTa Ha [ py>KecTBOTO U npeanaraHute obavrauum pucKose.
BCMUKM pUCKOBe ca onucaHu noapobHo B HacToAwwmaA MpocnekT 3a AONyCKaHe A0 TbProBUs Ha peryanpax
nasap Ha LeHHU KHUKa.

Yacm Il om lpocnekma — PeaucmpayuoHeH 00OKymMmeHm


mailto:office@abvinvest.eu
http://www.fsc.bg/
http://www.bse-sofia.bg/
http://www.bioiasis.com/
http://www.abvinvest.net/

,BUONACUC” AL

CbAbPXAHUE
1. OTTOBOPHU JIMLA ...ttt sttt sttt ettt e s bt e sat e s ate s abe e bt e bt e s bt e saeesateeabeeabeenbeesbeesaaesatanas 5
2. 3AKOHOBO OMPEAENTEHU OLUTOPK ...ttt ettt ettt ettt et et et sbe e s smee e sabe e e sneeesaseesneeesaneens 7
2.1 MmeHa v agpecu Ha ogutopuTe Ha EMuTeHTa 3a nepuoaa, 06xBaHaT oT dMHaHcoBaTa MHPOpMaLMA
33 MMHaANWN Nepmoam (KaKTo M YNEHCTBOTO UM B MPODECUOHANIHA OPTaHUBALMA) .eovuverreeieenieeniieeie e eieeeee e 7
3. PUCKOBU DAKTOPMU ..ottt ettt ettt ettt ettt et e s bt e e st e st e e s bt e e sabeeesabeesabeesseeesabeeebseesnbeesaneeesaneean 7
4. NHOOPMALMA SA EMUTEHTA ...ttt ettt ettt e st e e st esbe e e sbee e sabeeesneeesabeesneeesabeeanns 17
4.1. ®drpmMa M TbProBCKO HAMMEHOBAHME HA EMUTEHTA .uvviriiiieiiiiiciiiiieee e eseiiieree e e e s essievennee e e s s esananneeee s 17
4.2. AT W Y 1 (=15 i - [P 17
5. TMPEMEL HA CTOMAHCKATA LEEMHOCT .....oovitiviviiieieeeieeeetetetete ettt ae st es s s s st sesesesesenes 17
5.1. KpaTKko onucaHue Ha OCHOBHAaTa AEWHOCT Ha EMUTEHTA, KaTo Ce NOCoYaT OCHOBHUTE KaTeropumm
NPOAYKTU, KOUTO NPOAABA U/UN YCITYTU, KOUTO MPEAOCTAB «..eeuverreeueerterutetesseeeesseesessesseensessesnsesseseensessesses 17
6. MHOOPMALUA A TEHLAEHLMUTE ..ottt ettt ettt st sttt et s b st et e e beenbeesbeesane e 18
6.1. L0311 < PP OPPTPP 18

6.2. NHPopmaumna 3a BCAKAKBU U3BECTHU TEHAEHLUNM, KONEeOaHUA, USUCKBAHWUA, aHTAXKUMEHTU UK
CbOUTUSA, KOMTO € BEPOATHO Aa MMAT 3HaUUTENEH edeKT BbpXy NEPCNEKTUBUTE HA EMUTEHTA Hall-MaslKo 3a

TEKYLLATA PUHAHCOBA FTOLMHA v.eeeiuvreeeeiutreeeiatteeesasteeesaastesessaseseesssssseessssessesssssseesssssesesssssesesssstesesssssseesssssesessnnes 19
7. TIPOTHO3A UM OLLEHKA HA TIEHAJIBATA ...ttt ettt ettt ettt ettt e sbe e s et e sate e sbte e sabeesbaeesnbeesaneeenanes 19
8.  AOMWHUCTPATUBHWU, YIIPABUTENHU U HAO30PHWU OPTAHU U BUCLL PBKOBOAEH CbCTAB ................ 19

8.1. YNEHOBE HA CbBETA HA AUPEKTOPUTE o eeeeieeeieeeieee ettt ee ettt ettt e et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e eeaeeeaeaeeeas 19

8.2. KOHPAMKTU HA MHTEPEEM c.iiiiiieeee e e eeciittte e e e e e eeeavtaeeeeeesesaaateeeeeesessannsssaneaeassesannssnnnseesssessnnssnnneseessnnns 20
9. MAMOPUTAPHU AKLIMOHEPK ......eeieiieeiee ettt ettt sttt sttt st e st e e st e sbte e sabeeesnbeesabeesnteesabeeanns 20

9.1. MocouBa ce, 4OKONKOTO € U3BECTHO HAa EMUTEHTA, Za/n TOM e NPSAKO UM KOCBEHO NpUTEXKaBaH UK
KOHTPO/IMPaH M OT KOro, KaTo Ce ONMCBA eCTECTBOTO Ha TO3U KOHTPON M BbBEeAEHUTE MEPKU 33
npeaoTBpaTABaHE Ha 3/10yNOTPEOATA C MOAODOEH KOHTPO coouvvreeeeeiieeeeiireeesittreeeessreeesssseesssssseessssssesesssssenenns 20

9.2. Onwuceart ce U3BecTHUTE Ha EMUTEHTa JOrOBOPEHOCTH, YNETO AEMNCTBME MOXKE Ha NO-KbCHa AaTa Aa
NopoAM NPOMAHA B KOHTPOMA BBPXY EMUTEHTA. .ceiiuiiiiiiiiiieiiiiieeeeiitee s ettt e e sritte e e ssitae e s ssabeeeessabaeeessabseeesnnsseeesas 21

10. ®MHAHCOBA MH®OPMALNA 3A AKTUBUTE U NACUBUTE, PUHAHCOBOTO CbCTOAHWME, MEYANBUTE U

SBATYBUTE HA EMMUTEHTA ...ttt sttt sttt ettt et s e st st e b e bt e s me e sme e s e e eae e e b e e sreesreesane e 22
10.1.  DUHAHCOBU OTUETM .eeiueriiiiiiiiiieiiieiirce st et sbe e s ra e sbe e s ba e saa e e s ba e e s abe e s ba e e s b e e saba e e sabeesbaessnseesanaeesaneess 22
10.2. OpguTMpaHe Ha roANWHA GUHAHCOBA MHPOPMALMA ...vvvrrreeeeeeeiiriireeeeeeeeeinrtrreeeeeeeessnrsereessesssssssenneees 24

11. HOPMATUBHO U3NCKYEMM OMOBECTABAHMA .......eeiiiiiieeieee ettt ettt st s 26

12. AOTOBOPU OT CBLUECTBEHO SHAYEHME......cccueiiiiiiieieeeeeeese ettt s s e 26

13, HAJIMHHU JOKYMEHTH ..ottt st sttt sttt sbe e sane s e sanesneeneenns 26

3

Yacm Il om lpocnekma — PeaucmpayuoHeH 00OKymMmeHm



,BUONACUC” AL

HAKoM OT NoHATUATa, U3NoN3BaHKU B lpocnekTa, ca AedUHNPaHN NpM NbpBaTa UM ynoTpeba. JpyrM TepMUHM,
M3no0M3BaHM No-4ecTo B [pocneKTa, BKAYMUTENHO HAKOM TEPMUHU C TNaBHU BYKBK, ca onpeaeneHu no-gony:

»ABB UHBectuuun” EOO[ — YNbAHOMOLLEH NHBECTULMOHEH NOCPEAHUK N AreHT MO INCTBAHETO
B®b unu bopcara — ,,bbarapcka poHaosa 6opca” ALl

ABWU — lnpeKTop 3a Bpb3Ka C MHBECTUTOPUTE

AEC — annnomupaH ekcnepT-c4eToBogMTEN

DpyxecTtsoto unu Emurenta — ,, BUONACUC” ALl

3KU — 3aKoH 32 KpeauUTHUTE UHCTUTYLLUKN

3NMN3®PU — 3aKoH 3a NpuaaraHe Ha MEPKUTE cpelLly NasapHuTe 310ynoTpedbun ¢ GMHAHCOBU MHCTPYMEHTH
3NNUK — 3akoH 3a ny6AnMYHOTO NpegnaraHe Ha LEeHHWN KHUXKa

3N®U — 3aKoH 3a Na3apuTe Ha PUHAHCOBU UHCTPYMEHTH

UAOEC — VIHCTUTYT Ha AMNJIOMUPAHUTE eKCrepT-cHeToBoOANTEN

K®H nan Komucuara — Komuncuma 3a pMHaHCOB Haa3op

MCC — MexKayHapoAHM CHETOBOAHM CTaHAAPTH

MC®O — MexayHapoaHU cTaHAapTH 32 GUHAHCOBA OTYETHOCT

HMBY — HaunoHaneH naaH 3a Bb3CTaHOBABAHE U YCTOMYMBOCT

HCC — HaymoHanHM c4eTOBOAHM CTAaHAAPTH

OCA — O610TO cbbOpaHMe Ha aKUMoHepuUTe

OCO — 0O6woT0 cbbpaHue Ha obanraumoHepuTe

CA — CbvBeT Ha gupeKkTopute

T3 — TbproBCcKM 3aKOH

TPPHOJIHL, — TbproBCKU perncTbp U perncTbp Ha pUaUYEcKUTe nLA C HEeCTOMAHCKa uen Kbm AreHumsa no
BMMUCBaHMA

XUNU, — XapmoHM3MpaH MHAEKC HA NOTPEBUTENCKUTE LiEHM

U - ,UeHtpaneH aenosutap” AL
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»BUOUACUC” AL}
1. OTroBOPHU JIUUA
Nnuya, otroBapawm 3a nHpopmauumaTa, gageHa B PernctpaunoHHMA [loKymMeHT:
MpeactasnaBawmte EMuTeHTa:

o [leaH bopucnasos bpaTKoB — M3NbAHUTENEH ANPEKTOP;
Ynpasutenute Ha UM ,,ABB NHBecTnummn® EOOL:

e n-p ABop Unues PycuHoB — YnpasuTten;
e MWBo UBaHosB NetpoB — Ynpasuten;

MpeacTaBnsaBaLLUTE NNLETO, rAPAHTUPALLO LEHHUTE KHUMKaA:

e KoHcraHTUH CToiiueB Benes — M3nbAHUTENEH ANPEKTOP;
e  Mupontob NaHuyeB UBAHOB - M3MbAHUTENEH ANPEKTOP;

C nognucuTe cn Ha NocneaHaTa CTpaHWMUa Ha HaCcToAWMNA JOKYMEHT ropenoco4YeHnTE IMUa AeKNapupart, 4e:

— NpU M3roTBAHETO HAa TO3M [JOKYMEHT Ca MONOMKWUAN HGO6XO,EI,VIMaTa FPUXKa 3a HEroeoTto CbOTBETCTBUE C
MU3NUCKBAHWUATA HA 3aKOHaQ,

— Ca NONOXUAN BCUYKM Pa3yMHU FTPUXKM Aa ce YBepAT, Ye MHPopMaLmMATa, ChbAabpyKallla ce B PerncrpaumoHHma
[JOKYMEHT, IOKOJIKOTO UM € M3BECTHO, OTroBapA Ha ¢aKTUTE U He CbAbpKa MPOMYCK, KOMTO e BEepoATHO Aa
3acerHe HelHMA CMUCHA.

[AeKknapauua ot Tesu, KOUTO OTroBapAT 3a PerucTpauMoOHHUA AOKYMEHT

C noanucute cv BbpXy [eknapaunsaTa no un. 894, an. 6, BbB Bpb3Ka € asn. 3 oT 3aKoHa 3a Ny6/MYHOTO NpeanaraHe
Ha LLeHHU KHUXa, cnegHuTe anua:

1.1. YneHoBeTe Ha CbBeTa Ha AUpeKTopuTe Ha EmuTeHTa:

o [leaH bopucnasoB bpatkos — 3am. [peacenaren n U3NbAHUTENEH ANPEKTOP;
e Bopucnas CtepaHoB ApHayaoB — YseH Ha CbBeTa Ha AMpPEKTOpUTE;
o WUBaH UnuaHos UesaHoOB — [Npeacepaten Ha CbBeTa Ha ANpPEKTOpUTE.

1.2. CrcTraButenute Ha PUHaHcoBUTE OTYETU Ha EmuUTeHTa:

Camyun PymeHoB [lumutpos, ¢ 6usHec agpec rp. Coous, n. K. 1505, 6yn. ,,CutHAKoBO” N2 48, eT. 7, CbCTaBUTEN
Ha rogMLWwHMA oANTUPAH KoHconnampaH dpmuHaHcoB oTyeT 3a 2024 1.  KoHcoNMAnpPaH GUHAHCOB OTHET 3a BTOPOTO
Tpumeceume Ha 2025 r., B KaUeCcTBOTO CU Ha ynbaHOMOLEHO anue ot ,Kpoy Bbarapua Aggaiisbpu” EOOL, EVK
203636112, cbe ceganuvule U agpec Ha ynpasneHue rp. rp. Codus, n. k. 1505, 6yn. ,,CutHakoBo” Ne 48, eT. 7, u B
KaQyecTBOTO CM Ha auue no 4un. 17, an. 1 oT 3aKoHa 3a CYETOBOACTBOTO OTrOBapA COMMAAPHO C MPeaxodHo
NMOCOYEHUTE OTFOBOPHM /iMLA 33 Bpeaum, NPUYMHEHU OT HEeBEpHMU, 3abnyKaaBaliM MUAM HEMb/HW OAHHW BbB
dUnHaHCcOoBUTE OTYETU Ha EMUTEHTA, MHPOPMaLMA OT KOMUTO e BK/OYeHa B [1pocneKTa.

1.3. OpguTOop®BT, NPOBEPUA U 3aBEPUN rogULLHUTE PUHAHCOBU OTYETU HA EmuTteHTa:

Nupua lepruHoBa AtaHacoBa, pernucTtpupaH oamTop, ¢ perncrpaumoHeH Homep Ne 0560 B peructbpa npu
MHCTMTYTa Ha aMnaomupaHuTe ekcnepT-cyetoBoautenu B bbvarapus (MAEC), ¢ agpec 3a KopecnoHaeHUMs: p.
Codwua, yn. Butowa Ne 150, 6a. 70, eT. 2, B KQYeCTBOTO CM Ha ANLE, OTFTOBOPHO 33 U3rOTBAHETO M AAHHUTE Ha
roguwHMA oanTUPaAH KOHcoanampaH dmHaHcoB otyeT 3a 2024 . OT UMETO Ha 0AUTOPCKO ApyrKecTso ,ABABN/I
FEP5 OOUT“ EOOL, EMK 204417858, cbe ceaanuie v agpec Ha ynpasneHue: bbarapus, rp. Codus, n. K. 1680,
yn. ConyH Ne 41, Bx. A, eT. 4, an. 14, npeacrtasnasaHo ot J/ingma leprmHosa ATaHacoBa, OTroBapA COAMAAPHO C
NpeaxogHO NOCOYEHUTE NMLA 33 Bpegu, NPUYMHEHW OT HEBEPHM, 3abny)KAaBalM WAM HEMbAHW OAHHW B
0aMTUPaHNTE GMHAHCOBU OTYETU HA EMUTEHTA, MHDOPMaUUA OT KOUTO e BK/toYeHa B [MpocneKTa.
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1.4. NpepacraBnasawmTe YNbJAHOMOLLEHUA UHBECTULMOHEH NOCPeaHUK:

e n-p AiBop Unues PycuHoB — YnpasuTten;
e MWBo UBaHoB MNetpos — Ynpasuten.

MpeactaBnsBawmnTe YNbJAHOMOLLEHUS MHBECTUUMOHEH nocpeaHuK ,ABB WHsectuumn” EOO[L, BnucaHo B
ToprosckmaA pernctbp ¢ EMK 121886369, cbe ceganuie 1 agpec Ha ynpasaeHue rp. BapHa, 6yna. ,,KHas bopwuc 1“
Ne 7, eT. 2, OTroBapAT CONMAAPHO 33 BpeauTe, NPUYMHEHM OT HEBEPHM, 3abnyKAaBaALLM UAN HEMB/IHW AAHHU B
MpocnekKra.

OEKNAPWUPAT, ye:

Ca NONOXMW/IN BCUUYKWN PAa3syMHU TPUXKKU A3 ce YBepsAT, Ye nHdopmaumaTta, cbabprkalia ce B PerncrpaumoHHums
OOKYMEHT, AOKO/IKOTO MM € U3BECTHO, € BAPHA U MbJHa.

1.5. NMpeAacTaBnaBawmTe AMLETO, FAPAHTUPALLLO LLleHHUTE KHUXKaA:

e KoHcTtaHTUH CToitueB BeneB — M3nbaHUTENIEH ANPEKTOP;
e  Mupontob NaHuyeB UBAHOB - M3MbAHUTENEH ANPEKTOP;

»3A0 Apmeel” ALl, BnucaHo B TbproBckua pernctbp ¢ EMK 121076907, cbe ceaganuuie M agpec Ha ynpaBnieHue
rp. Codua, byn. Oxenmc bayuyep Ne 51, upes npeacraBasBalLmMTe APYKECTBOTO — KOHCTaHTUH Benes u Muponiob
MBaHOB, OTroBapA CONMAAPHO 33 BpeauTe, NMPUYMHEHU OT HEBEPHM, 3abAayKAaBaALM WAN HEMBAHU AAHHWU B
MpocnekKTa.

OEK/IAPUPAT, ye:

Ca MOJIOXKMAM BCUYKM Pa3yMHU TPUXKM Aa ce yBepsaT, Ye MHGOPMaUmMATA, CbAbprKalla ce B PerncrpaumoHHms
OOKYMEHT, IOKO/IKOTO MM € U3BECTHO, € BAPHA M NbJHa.

Loknadu om ekcrnepmu

B HacToAwwmMA PerncTpaumoHeH AOKYMEHT He Ca M3M0A3BaHN U3AB/EHUA U A0KNAAM (BKAKOUYUTENHO MO UCKaHe Ha
EMUTEHTA) OT EKCNEepPTH, U3BbH NMLATa NOCOYEHN B HacToALmA pasaen 1.

UHpopmayua om mpema cmpaHa

MpepocTaBeHaTa MHbOPMAUMA OT TPETU CTPaHM € Nyb/AMYHA U e Bb3NPOM3BEAEHA TOYHO M [AOKOJKOTO
[lpy»ecTBOTO € 0CBEAOMEHO M MOXe A3 NpoBepu oT MHGopmaumaTta, Nyb6aMKyBaHa OT Te3n TPeTu cTpaHu. He ca
6UAM NponycHaTM HMKAKBKU (aKTU, KOUTO 6Mxa HanpaBMAKW Bb3NpoM3BegeHaTa MHOOPMALMA HETOUYHA WM
noaseskaalla. M3TouHMLmMTE Ca NOCOYBAaHM CBOEBPEMEHHO NPW M3M0A3BaHETO Ha MHPOPMALMATA M BK/IIOYBAT:

e  HaumoHaneH ctatuctnyeckn MHctuTyT (HCU) — ctatncTmKa ot caitta Ha HCU (www.nsi.bg);
¢ MwuHUCTEPCTBO Ha PpUHaHcUTe (MD) — cTaTUCTMKA OT caliTa Ha M® (www.minfin.bg);

e  Bbarapcka poHgosa 6opca (BPB) — nHbopmaums ot caiita Ha BB (www.bse-sofia.bg);

e Komwucus 3a pmHaHcoB Hagzop (KPH) (www.fsc.bg);

e  TbproBCKM pPerucTbp KbM AreHums no BnMcBaHusTa (portal.registryagency.bg);

O0obpeHue om KomMnemeHmMHUsA o0p2aH

a) NpocnekTsT e 0gobpeH oT KomucumaTa 3a GMHAHCOB HaA30p, B KAYECTBOTO M HAa KOMMETEHTEH OpraH Cbi/1acHO
PernameHT (EC) 2017/1129, c PelueHne <Homep/nata>;

6) KomncusaTa 3a puHaHCOB Hag3op of06paBa HacToAwms MPOCNEKT eaMHCTBEHO aKo OTFOBaps Ha HANOMKEHUTE
¢ Pernament (EC) 2017/1129 ctaHaapTv 3a Nb/iHOTa, pa3bupaemocT 1 CbrnacyBaHoCT;

B) ToBa ogobpeHune He cnepBa fa ce pasrfiega KaTo yTBbpKAaBaHe Ha EMUTeHTa, npegmMmeT Ha HacToAwmsA
MpocnekKT;
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r) PerMcTpaumMoHHUAT JOKYMEHT € M3rOTBEH KaTo YacT OT OMPOCTEH MPOCMEKT B CbOTBETCTBME C YneH 14 oT
PernamenT (EC) 2017/1129.

2. 3AKOHOBO OMPEAE/IEHU OAUTOPU

2.1, MmeHa mn agpecu Ha ogutopute Ha EmuteHTa 3a nepuopga, ob6xBaHaT oT ¢MHaAHCOBaTa
MHpopMaLMA 32 MUHANU NepUoam (KaKTO U YNEHCTBOTO MM B Npo¢decuoHaHa opraHusaumsn)

OAUTUPAHUAT roAMnLLIEH KOHCONMANpPaH dMHaHcoB oTYeT Kbm 31.12.2024 r., N3roTBeH CbobOPa3HO U3MCKBAHUATA
Ha MexayHapoaHuUTe c4eToBOAHM cTaHAapTn (MCC), e ogmutupaH ot Jinama fepruHoBa ATaHacoBa, permcTpmpaH
ogutop, € peructpaumoHeH Homep Ne 0560 B pernctbpa npu MHCTUTYTA Ha AMNAOMUPAHUTE eKcnepT-
cyeToBoamTenu B bbarapua (MAOEC), c agpec 3a KopecnoHaeHuus: rp. Codua, yn. Butowa Ne 150, 6n. 70, eT. 2,
Ten.: +359 888 370 642, email: Ipetkova0560@gmail.com, oTroBOpeH 3a OAWUT aHra*KMMeHTa OT MMETO Ha
oAnTopCcKo apyrectso ,,ABABU/T TEP5 OQUT” EOOL, EMK 204 417 858, cbC ceganniie n aapec Ha ynpasneHue:
bbarapus, rp. Codpusa, n. K. 1680, yn. ConyH Ne 41, Bx. A, eT. 4, an. 14, npeactasnAasaHo oT Jinaua leprMHoBa
ArtaHacoBa. /lngua lepruHoBa AtaHacoBa usieHyBa B eTa coduincka permoHanHa opraHusaums Ha MAEC.

3. PUCKOBM ®AKTOPU

Mpean Aa vHBECTUPAT B KoprnopaTusHuTe obauraumm Ha ,BUOUACUCY AL, noTeHUnanHUTe MHBECTUTOPWU
TpAGBa BHUMATENHO Aa NPELEHAT pPUCKoBUTE GAKTOPM, NOCOYEHM B TO3U pas3fes, B AONbIHEHME HA ApyraTa
nHbopmaums, cbabprkawa ce B lpocnekta. [pyKecTBOTO HE MOXE [Aa rapaHTUpa peasM3MpaHeTo Ha
WHBECTULMOHHUTE CU LLeNU, HUTO NOCTUTAHETO Ha ONpeaeneHun pesyatatu. Bcekm eamH ot onmcaHUTe pUCKOBU
daKTopn MOXKe O3 OKarke CbLUECTBEHO HEeraTMBHO BAMAHME BbpXy AeMHOoCTTa Ha [pyKecTBOTO, a 4acT oT
PUCKOBETE Ca M3BbH Bb3MOMHOCTUTE 3@ KOHTPOJ WM NPOTUBOAENCTBME OT HEroBa CTpaHa. AKO HAKOW OT
PUCKOBETE, ONMCAHU NO-A0/Y, CE OCbLUECTBM, TOBA MOXKE @ MMA 3HaYMUTENIeH HeraTuBeH edeKT BbpXy AeMHOCTTa
Ha [pyKecTBOTO, pesynTaTuTe OT HeroeaTa AEeMHOCT UAM PUHAHCOBOTO My CbCTOsiHME. AKO ToBa AoBeae A0
HamafnABaHe Ha MasapHaTa LeHa Ha obaurauuuTe, MHBECTUTOPUTE MOFaT Aa 3arybaT YacTUYHO UAKW U3LANO
CBOMTE MHBECTULUM.

PuckoBute $pakTopu, xapakTepHW 3a NpegsaraHUTE LEHHM KHUXKA, ca npeacTaBeHu B T. 2 oT JlokymeHTa 3a
npeasiaraHUTe UeHHW KHUXKa. PuckoseTe, cneumduynHm 3a MapaHTa no emmucuata obaurauuy, ,,3A4 Apmeen” Al,
[OOKOJ/IKOTO Te Ca OT 3Ha4YeHue 3a cnocobHOCTTa My Aa U3NbAHWU 3a4b/IKEHMETO CU MO rapaHumMAaTa (3acTpaxoBKa
,ObAuraumMoHHM emucun®), ca npeacraseHn B 1. 8.3.3 Ha [JoKyMeHTa 3a NpeasiaraHUTe LeHHW KHUMKa.

PuckoBeTe u HecurypHocTUTe, ONUCaHN NO-A0/Y, He ca eAUHCTBEHUTE, Npes, KOUTO e u3npaseHo [pyKecTBoTo.
[onbAHUTENHN PUCKOBE U APYTN HECUTYPHU CbOUTUA, KOMTO NMOHACTOALLEM HE Ca M3BECTHU WK Ce CYMTaT 33
HeCbLLEeCTBEHWU, MOraT CbLUO A3 UMAT 3HauuTeneH HebnaronpuaTeH epekT BbPXy AEMHOCTTA My.

PuckoBeTe moraT Aa 6b4aT pasgeneHu no pasnnyHu KpUTePMM B 3aBUCUMOCT OT TEXHUA XapaKTep, NposBieHue,
ocobeHoCcTM Ha [lpy»KecTBOTO, NPOMEHM B HEFOBMSA KanuTaa M Bb3MOXKHOCTTa PUCKLT 4a 6bae eNMMUHUPaH Uau
He, KaKTo M npes3 npu3maTta v NpoABieHWUETO Ha HenpeaBuaeHn obctoaTencTea. MpPakTUYECKO NPUNOXKEHUE B
KOHKPETHUA CyYait Hamupa PasaensiHeTo Ha PUCKOBETE B 3aBMCMMOCT OT Bb3MOXKHOCTTa MAN HEBb3MOXKHOCTTA
pycKa ga 6bae NPeoaonsH, PECNEKTUBHO eAMMUHUPaAH. TO3N KpUTEPUIA pasaens PUCKOBETE Ha CUCTEMATUYHN U
HecucTeMaTUYHK:

CucmemamuyHu puckoee — pUCKOBE, KOUTO 3aBUCAT OT OGLLI,I/ITE KonebaHMA B MKOHOMMKATa KaTo uAano.
EMUTEHTBT He 61 Morbi Aa B/inAe BbpXy TAX, HO MOXKe Oa ' ot4yeTe n Aa ce Cb06pa3ﬂBa C TAX;

HecucmemamuyHu puckoee — npencraBnABaTt 4acrra oT O6LLI,VIFI MHBECTULLMOHEH PUCK. Te ca Cl'IeLI,I/Id)VI‘-IHI/I 3a
CamoTO ,ﬂ,py)KECTBO M OoTpacv/ia, B KOMTO TO ocbLlecTBABa AEI‘/JIHOCTTa Cn, 1.€. CbLeCTBYBAT Bb3MOXHOCTH 3a
TAXHOTO ynpasseHue.
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NMocneposaTenHoOCTTa B NPeACTaBAHETO HA PUCKOBUTE d)aKTOpVI Nno Kateropuu oTpasasa BMXgaHeTo Ha CbBeTa
Ha AMPEKTOPUTE OTHOCHO KOHKpEeTHaTa MM 3HA4YMMOCT KbM gaTaTa Ha [lpocnekTa, KakTo 1M BEePOATHOCTTA Te Aa
Ce C/Iy4aT Ha NPaKTuKa.

CucrtematuyHn pucKkose

Obwume (cucmemHu) puckose ce omHacam 00 8CUYKU CMOMAHCKU cybekmu 8 cmpaHama u ca pe3yamam om
B8bHWHU hakmopu, ebpxy Koumo ,,BMONACUC” AL He moxe O0a oKaszsea enusHue. OCHOBHUME Memoodu 3a
02paHU4YaBaHe HA 8/UAHUEMO HA me3u PUcKose ca CbOUpaHe U aHAAU3UPAHEe HO meKywama UHGopMayus u
npoeHo3upaHe Ha 6vOew,omo pazsumue Mno omaoesHuU u obuwu nokaamenu.

Monumuyecku puck

ToBa e PUCKDBT, NPOnN3TUYaLl, OT NOSINTUYHECKUTE NPOLECU B CTPAHATA — PUCK OT NOJIUTUYHECKA ,D,ECTa6MIWI3aLI,MFI,
npomeHn B ynpasaeHMeTo, B 3aKOHOAATe/IHaTa NOJIMTUKA, MKOHOMMUYECKaTa MOJZINTUKaA, AaHbYHATA CUCTEMa,
KaKTO U KOHCTUTYUWOHHA KpuU3a. Monntnyeckmar PUCK € B NpAKa 3aBUCUMOCT OT BEPOATHOCTTA 3a NPOMEHU B
H66ﬂaI'OI'IpMﬂTHa NOCOKa Ha BOAEeHAaTa OT NPaBUTENCTBOTO NOJIUTUKA. B pe3yntar 61 Bb3HWKHANA OMNACHOCT OT
HeratTMuBHM NpomeHun B busHec KAnmara.

YcnewHoTo uHTerpnpaHe Ha bbarapua s EC 3aB1cK OT NoIMTUYECKATa BOAIA 3a NpoAb/iXKaBaHe Ha pedopmuTe B
cbaebHaTa cucTema, 34paBeonasBaHeTo, MeHCMOHHO-OCUTYpUTeNHaTa cuctema U ap. BbamoxHocTTa 6baelo
PeaoBHO NPaBMTENCTBO Aa npeanpueme HeedUKaCHM 3aKOHOAATENHW MEPKM OKasBa HebnaronpuaTtHo
Bb3eNCcTBME BbPXYy WMKOHOMMYECKaTa CTabWAHOCT Ha CTpaHaTa. MKOHOMMYECKMAT pacTeX 3aBuUCU OT
npoab/XaBaHe Ha MKOHOMMYEcKMTe pepopmMu U npunaraHe Ha A06pU NasapHU U yNpaBieHCKU NPaKTUKK.
CnocobHocTTa Ha 6bAelo peaoBHO MPaBUTENCTBO A3 MPOBEXAA MOANTUKM HacbpyasallyM MKOHOMMUYECKUA
pacTeX 3aBMCM KaKTO OT nap/iameHTapHaTta W obuecTBeHa noAKpena 3a Te3M MEPKM, Taka U oT
npodecnmoHanHaTa KOMMNETEHTHOCT Ha Y/leHOBETe Ha KabuHeTa.

Mpe3 nocneaHuTe TP rOANHU U NOJIOBMHA, Caed, NPUK/toYBaHe Ha paboTaTa Ha 44-To HapoaHo cbbpaHue, ce
npoBesoxa ceaem napiameHTapHu nsbopu. EanHcteeHo 47-1o n 49-to HapoaHo cbbpaHue ycnsaxa ga usnbyat
pefoBHM KOA/IMUMOHHW MpPaBUTENCTBA, HO Te 6Axa € KpaTKa Npoab/xKuTenHocT. lNpes To3n nepuog 6saxa
Ha3Ha4YeHu M NopeanLa OT CyKebHM NPaBUTENCTBA, KaTo B Kpas Ha 2023 r. KOHCTUMTYLMOHHATa npoueaypa no
TAXHOTO chopmmpaHe bele npomeHeHa. Kbm gataTa Ha Hactoswma MPOCNeKT, e CbCTaBEHO M AENCTBALLO
pefoBHO npasuTencTso B 51-to HapoaHo cbbpaHue. Cnen NOBTOPHO NpebposBaHe Ha BlofeTUHUTE, Npe3 MapT
2025 r. 6e HanpaBeHO npepasnpegeneHVe Ha MaHAATUTE, KOETO f[oBede A0 KonebaHue B TEKyLLOTO
npaBUTENCTBO. Bbnpeku ToBa, cb3ganata ce NoMTUYECKa HeCTabMAHOCT NpoabAKaBa 4a Cb34aBa HECUTYPHOCT
cpepn, HaceneHMeTo M busHeca.

MakpouKoHomMuYecKu pucK

ToBa € PUCKBLT OT MaKPOMKOHOMMYECKM CbTPeceHMsa, KOMTO MOraT Aa ce OTPa3AT Ha MKOHOMMYECKUA pacTex,
[OXOAMTE Ha Hace/leHMEeTOo, TbPCEHETO M npepsiaraHeTro, nevyanbute Ha MKOHOMMYecKUTe cybeKkTM u ap.
TeHAEHUMUTE B MaKPOMKOHOMMYEecKaTa ob6CTaHOBKa BAMAAT Ha Ma3apHOTO MpeAcTaBAHE W Ha KpalHute
pe3ynTaTu OT AeMHOCTTa Ha BCUYKMU CEKTOPU B MKOHOMMKaTA.

Mo AaHHW Ha HauMoHanHus cTatucTuyeckn MHCTUTYT oT 30.06.2025 r. 0bWwmMAT nokasaten Ha BU3Hec KaMmata
npes toHM 2025 r. ce nokayea ¢ 1.9 nyHKTa cnpamo npeaxogHusa mecel, (oT 19.8% Ha 21.7%). MogobpeHune Ha
rnokasatena ce HabnwogaBa B CTPOUTENCTBOTO, TbpProBuATa Ha ApebHO M B CEKTopa Ha ycayruTe, a B
NPOMMULLNEHOCTTa 3ana3Ba NPUBN3UTENHO PABHULLETO CU OT MaW.

Cnopen, MakKpPOMKOHOMMYECKUTE MPOTrHO3M Ha eKkcneptuTe oT EBpocucTemata, n3noxeHn B MKOHOMMYECKM
6ronetTnH 6p. 4/2025 Ha EBponeiickaTa LeHTpanHa 6aHKa, ce o4yakBa pacTexkuT Ha BBl we 6bae cpeaHo 0,9%
npes 2025 r.,, 1,1% npe3 2026 r. u 1,3% npe3 2027 r. HepeBusnpaHata NpPorHo3a 3a pactexka npes 2025 r.
0TpassBa No-CUHO OT 0OYAKBAHOTO MbPBO TPMMECEUME Hapes, ¢ No-cnaba nepcnekT1Ba 3a OCTaHaNaTa 4acT oT

roonHara. I\/IaKap 4ye HEeCUrypHocCTtTa, CBbp3aHa C TbpProBCKUTE NOJIMTUKU, C€ OYaKBa Aa Bb3NMpPa bu3Hec
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WMHBECTULMMUTE N U3HOCA, OCOOEHO B KPAaTKOCPOUEH MJ1aH, HapacTBaLLUTE AbPKaBHM MHBECTULMM B OTOpaHaATa U
MHPACTPYKTypaTa BCe NOBeYe Lie NoANoOMaraT pacTexa B CpegHOCPoUeH MnaaH. No-BUCOKUTE peanHn 40X0aM U
CTabUNHMAT nas3ap Ha TpyAa LWe NOo3BOAAT HA [AOMaKMHCTBaTa Aa yBenauuyaTt pasxoguTe cu. Hapen c no-
6naronpuATHUTE ycnoBuA 3a PpUHAHCMpaHe ToBa 6BU TpAGBano Aa HanpaBM MKOHOMMKaTa NOYCTOMYMBA Ha
cbTpeceHus B rnobaneH naaH. YNpaBuTENHUAT CbBET € pelleH Aa rapaHTupa ycToMYMBoTo cTabuansmnpaHe Ha
WMHbNAUMATA Ha CPesHOCPOYHOTO M LLeNeBO paBHUWE OT 2%. Mpu onpeaenAaHeTo Ha NOAXOAAWMA Kypc Ha
napuyHaTa No/AMTMKa TOW e npuaara OCHOBaH Ha JaHHUTE NoAXof, 3acefaHue No 3acefaHue, ocobeHo B
CEeralwHuTe YC/0BMA Ha M3KNHOUUTENHA HECUTypHOCT. PelwleHuATa Ha YNpaBWUTE/IHUA CbBET 3a JIMXBEHWUTE
MPOLLEHTM e ce OCHOBAaBaT Ha OLUEHKaTa My 3a MepcrnekTuBaTta 3a MHONAUMATA C Ories, Ha NOCTbNBaLMUTE
MKOHOMMYECKN N PUHAHCOBM AaHHU, AMHAMMKaTa Ha 6asmMcHaTa MHbNAUMA M CMNATa Ha TPAHCMUCUOHHUA
MEXaHM3bM Ha MapuyHaTa noauTvka. YC He ce aHra)kmpa npeaBapuTesIHO C OnpefesneHa TPaeKkTopua Ha
NINXBEHUTE NPOLEHTH.

BoeHeH KOHpniukm 8 YKpaiiHa

Mpe3 despyapn 2022 r., cnen n3byxBaHe Ha BOEHHMA KOHOAUKT mexay Pycua u YkpaliHa, AbprKasuTe oT
EBponenckuna cbio3 06ABMXa BbBEXKAAHETO Ha NAKETU OT CaHKLMK cpelly PycKata depepauma u peguua pycku
6aHKM, KAaKTO M MEPCOHANHU CaHKUMKW cpelly peguua ¢U3MYecKn U topuanyeckm nuua. EckanaumAta Ha
BOEHHUTE AEeNCTBUA U N3OCTPAHETO Ha CaHKUMUTE BbPXy BHOCA HA U3KONaemu ropumsa oT Pycmna gonpuHecoxa 3a
NMoBULLIABAHE Ha LLIEHUTE Ha CYPOBMHUTE 40 CTOMHOCTU, HEHabtogaBaHu cieq puHaHcoBaTa Kpmusa. MawabHute
CbTPECEHUs BbB BEPUINTE HA AOCTABKM, KOUTO 3amMo4yHaxa OT HayafoTO Ha MaHAEMMATA U ce 3aababounxa
BCNEACTBME HA pyCKaTa MHBa3MA, HaJIOXKMXa NPEOCMUCAAHE Ha UANaTa JIOTUCTUKA, C LEeN CKbCABAHEe Ha
pa3CTOAHUATA, 33 Aa Ce MMHUManu3npa bbaeLy, pUCK OT NPeKbCBaHEe HA NPOM3BOACTBEHMTE NPOLLECH.

Tpu roanHU cnep HavyanoTo Ha KOHPIMKTa, reonoAUTUYECKOTO HanpexkeHue B M3TouHa EBpona ocTtaBa 3acuieHo.
MpeaBua, pasBUTUETO Ha BOMHATA, KbM TEKYLLUSA MOMEHT MMa BEPOSTHOCT 3a NpeKpaTaABaHe Ha KOHQ/IMKTa B
cneppalmte meceun. pyectsata oT lpynata He ca M3/10XKeHM Ha NpsAK edeKkT oT cb3gasnata ce cuTyauma B
YKpaiHa.

BoeHeH KOHhaukm U3spaen — UpaH

Mpes toHKn 2025 1. KOHGAUKTLT Mexay M3paen u MpaH eckannpa 40 cepua Bb3LyLWHN YAapWu U OTBETHU PaKeTHU
M POHOBU aTakM, NocneaBaHN OT NPUMUPUE, KOETO BPpeMEHHO CcTabnansmpa HanpeKeHneTo. Bbnpeku ye be
roBOPEHO 3a NOTEHLMANHO 3aTBapAHe Ha OpMy3KMs NPONB U BAUTaHE Ha TPAHCMNOPTHUTE M 3aCTPaxoBaTe/Hu
pasxoau, rnobanHuTe Nasapu pearnpaxa TMXo — Na3apbT Ha NeTPos 6bP30 ce YCNOKOW, BaNYTHUAT AoNap U
06/1IMraLMOHHUAT Na3ap He MoJyuYnxa T1achbK, a MeXAyHapoaHMUTE akLMW NPOAB/INKMXA PbCTA CU, KOETO
NOTBbPXKAaBa NO-ro/ifAMa YCTOMYMBOCT Ha KPAaTKOCPOUHUTE reonoIMTUYECKM LOKOBE. EMUTEHTa HAMA
€KCNno3mumMA B 3acerHatmuTe paloHn U He TbPNW MaTePMaHM PUCKOBE 32 ONEPALLMOHHUTE U GMHAHCOBUTE CU
MoKasaTe/in, KOeTo rapaHTUpa cTabuUaHOCT U NPeABUAMMOCT 3a eMUcuaTa obauraummn.

Puck, cebp3aH c 6eapabomuyama

PuckbT, cBbp3aH ¢ 6e3paboTvuata e CBbpP3aH C HamansBaHe Ha peasHaTa MOKynaTe/lHa CMAa Ha yYacT oT
MKOHOMMYECKUTE CYHEKTU (MO TO3M HAYMH M HA PEaNHOTO CbBKYMHO TbPCEHE B MKOHOMMKATA) B pe3ynTaT Ha
cnaga npu TbpceHeTo Ha TpyA. CNagbT Ha TbPCEHETO HA TPYLOBM PEeCcypcH Ha Nasapa MOXKe A3 € B pe3yaTaT Ha
CTPYKTYPHU MPOMEHW B MKOHOMMKAaTa, MOPafAM HaBAM3AHETO Ha MKOHOMWMYECKMS LUUKbA B KpuaucHa dasa,
noaLbpiKaHe Ha M3KYCTBEHO BUCOKM HMBA Ha paboTHUTE 3aniatu 1 ap.

KoegpuyueHm 3a 6eapabomuya (Ha eo0uwHa 6a3a 3a auyama Had 15 u noseve HasvpwWeHU 200UHU, %)

2018r. | 2019r. | 2020r. | 2021r. | 2022r. | 2023 r.| 2024 1. | 06.2025 1.
4.7% 4.1% 5.2% 4.5% 3.7% 4.2% 3.8% 3.6%

N3moyHuK: HayuoHaneH cmamucmu4yecku uHcmumym

KoedpuumeHTsT Ha bespaboTtuuia pernctpmpalle NnocTosHHO NogobpsaBaHe, KaTo Hamanaea 40 4.7% v 4.1% B kpan
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Ha 2018 r. n 2019 r. cboTBETHO. Tasn TeHAEHUMA ce 0bpbla B bbarapus u Ta TpbrHa PA3KO Harope npes ma
2020 ., cnep, BbBEXAAHETO HAa U3BbHPEAHO NONOXKEHNE, NOCAEABAHO OT M3BbHPEAHA enMaeMMYHa 06CTaHOBKA
B pes3ynTaT Ha BbBeAeHUTE NPOTUBOENUAEMMUONOTMYHU MEPKM OT CTpaHa Ha NpPaBUTENCTBOTO cpeLly
pasnpoctpaHeHuneTto Ha COVID-19. PeCTpMKTUBHUTE MepKKU 3aTBOpUXa peauua CEKTOpPU, MHOMO OT KOUTO He
ycnaxa Aa ce Bb3MNoa3BaT OT AbPXKaBHUTE CTUMYAU. Bbnpekn mepkuTe 3a CTUMy/AMpaHe Ha 3aeTocTTa U
3anasBaHe Ha pPabOTHWUTE MecTa, BKNOYMTENHO M cxemaTa 3a busHeca 60/40, aaHHWTe B oduuManHaTa
CTaTUCTUKa MOKA3BaT BUCOKO paBHMLLE Ha 6be3paboTunuaTta Ao Kpas Ha 2020 r., BK/OYUTENHO U IETHUTE Meceum,
Korato TA TpaAULMOHHO e NO-HUCKa 3apaZn Ce30HHaTa 3aeToCT B TYpM3mMa U 3emesenmeTo.

ToBa yBenmyeHne NPOAbLAXKM M Npe3 HavanoTo Ha 2021 r., KaTo B KpasA Ha MbpBOTO TpMMeceune KoedUUNEHTHLT
Ha 6e3paboTumua ce noBMwmn 00 6.3%. B Kpas Ha rognHaTa obaye HauMoHaIHaTa CTaTUCTUKA OTYeTe HMBO 0T 4.5%,
a cnagbT npoab/km u npes 2022 r. HesasncMmo oT npobnemute cBbp3aHM C KOHGAMKTA B YKpalHa M C
nosuweHaTa MHdAALMSA, 3aeTOCTTa Ce NOBMLUK, KAaTo B KpaA Ha rogmnHaTa 6e3pabotmuaTa gocturHa 3.7%. Mpes
2023 r. 6ewe OTYETEHO MNOBULIEHWE Ha KoedbuuMeHTa Ha Ge3paboTuua, KonTo gocTurHa 4.2% B Kpasa Ha
YeTBbPTOTO TPMMeceumne Ha rogmHarta. Mpes 2024 r. koedpMUNeHTbT Ha be3paboTmua e No-HUCHK CNPSMO Kpas
Ha 2023 r., KaTO HAUMOHANHATa CTAaTUCTMKA OTYETE HMBO OT 3.8% KbM Kpasa Ha 2024 .

Be3paboTHUTE NLA Npe3 BTOPOTO Tpumeceume Ha 2025 r. ca 110.5 xumn., ot KomTo 60.8 xun. (55.0%) ca mbike U
49.7 xun. (45.0%) keHun. KoednumeHTsT Ha b6e3pabotnua e 3.6%, cboTBeTHO 3.8% npu mbkeTe M 3.5% npu
KeHuTe.

Mpw ycnosue, ye nopaau pasnmuyHu obcroAaTencrsa, bespaboTuuara 3anoyHe OTHOBO Aa pacTe, ToBa 6K Moro
[a ce OTpasn HeraTMBHO Ha AehHocTTa Ha EmuteHTa, Koeto 6K 3acerHaso HebnaronpusaTHO Herosute
onepaTuBHU pe3ynTati n GMHAHCOBOTO MYy CbCTOSIHME.

KpedumeH puck

KpeauUTHUAT pUCK NpeacTaBAABa BEPOATHOCTTA OT B/OLIABaHE Ha MEXAYHAapOAHUA KpeauTeH PenTUHT Ha
Bbarapua. HUCHK KpeauTeH PeWTUHT Ha CTpaHaTa MOXKe Aa [oBede A0 MO-BUCOKM JIMXBEHW HUBA, MO-TEXKKU
YyCNoBuA 3a GpUHAHCMpPaHe Ha TbProBCKUTE APYKecTBa, B TOBa YMCA0 U Ha EMUTeHTa.

Mpes3 nocnegHute aBe gecetuneTua bbarapua nogobpasa NO3NLMMTE CU HA MEXAYHAPOAHUTE Ab/ITOBM Na3apu
— TOBa y/IeCHABA A0CTbMNa Ha AbpKaBaTa U UKOHOMUYECKUTE areHTU A0 PUHAHCMpPaAHE OT BBHLUIHU U3TOUYHMULM.
Hali-BarKHMAT edeKT OT NofobpABAHETO Ha KPEAUTHUA PENTUHT € B NOHUXKABaHETO HAa PUCKOBUTE NpPemMMUU MO
3aemuTe, KOeTo BoaM (Npu paBHM Apyrn ycnosua) Ao No-61aronpuATHU NUXBEHW pasHUWA. Mopaan Tasu
NPUYNHA NOTEHLMANHOTO NOBMLLIABAHE HA KPEAUTHUA PEUTUHT Ha cTpaHaTa 61 umano 61aronpuATHO BAUAHME
BbPXY AeMHOCTTa Ha [lpy»KecTBOTO M NO-TOYHO BbPXY HErOBOTO GuHaHcupaHe. OT Apyra CTpaHa, MOHUKaBaHETO
Ha KpeauTHWUA pPenTUHr Ha bbarapua 6M MMano oTpULATENHO BAWAHWE BbPXY ObAellaTa LeHa Ha
duHaHcnpaHeTo Ha [py»KecTBOTO, JOKOKOTO HACcTOAWMTE MY 3a€MHU CMOPa3yMeHna ca ¢ GUKCMPaHU NXBU.
OnpepfensaHeTo M U3MepPBaHETO Ha TO3M PUCK Ce OCHLLECTBABA OT CNeLManm3npaHn MeXayHapoaHU KpeanuTHU
areHumm.

AKmyaneH KpedumeH peilimuHz Ha Penybnuka bvnzapus

AvbnrocpoyeH KpaTtkocpoueH
AreHuumA Yy pectpaHHa/ YyxpectpaHHa/ MNepcnekTuBa
MecCTHa Banyta MecTHa Banyta
Standard & Poor's BBB+/ BBB+ A-2 /[ A-2 CtabunHa
Fitch BBB+/ BBB+ F1/- CtabunHa
Moody's Baal/Baal -/- CrabunHa

M3moyHuk: MuHucmepcmeo Ha puHaHcume Ha Penybnuka bvneapus

Puck om usmeHeHUA Ha nasapHume AuUxXeeHU HUB8A U N1UX8EH PUCK

Yacm Il om lpocnekma — PeaucmpayuoHeH 00OKymMmeHm
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ToBa e NoTeHUMaHaTa Bb3MOMKHOCT OT 3arybu 3a EMUTeHTa OT NpomsiHaTa Ha /IMXBEHUTE paBHULLA. TAXHOTO
HapacTBaHe BOAM A0 YBe/MYeHMe Ha pa3xoauTe 3a IMXBU U MMa HENOCPEACTBEHO OTPaXKeHMe BbPXy nevanbarta
Ha KomnaHuuTe. MNpes NpoabAXKUTENEH Nepuoa cneaBaly, rnobanHata Kpmsa oT 2008 r. IMXBEHUTE PaBHULLA B
EC, a B nocneactsue v B bbarapus, 6saxa Ha UICTOPUYECKO HUCKM HUBA, BC/IEACTBME HA MOHETaPHU NOJANTUKM Ha
EBponeickaTa UeHTpanHa 6aHKa W OTAENHM UEHTpanHM 6aHKM 33 CTUMy/MPaHE Ha MWHBECTUUMUTE U
notpebaeHneTo B WMKOHOMUKUTE cu. Cnel ycKopsiBAaHETO Ha WMHbNaumata, obaye, PepepanHuAT peseps,
EBponeiickaTta UeHTpasiHa baHKa 1M gpyrute Bodelin LeHTpanaHu baHKa npeanpuexa 3aBoi B NOJIMTUKATA CU,
KOMTO AOBeAe A0 3HAYNTE/IEH PbCT B JIMXBEHUTE paBHMLA. Ta3n TeHAEHLMA BCE OLLE He Ce e YyCeTU1a CEPUO3HO
BbB PUPMEHOTO M NOTPEOUTENCKOTO KpeanuTupaHe y Hac, HO MNP PasBUTUTE MKOHOMMUKW CNaabT B pa3mepa Ha
OTNYCHAaTUTE KPEeAUTU Nopaaun No-BUCOKUTE INXBU € 3HAYUTE/IEH.

MoBMLIEHMETO Ha /JINXBEHUTE paBHULLA LIEe [A0Bede A0 yBenMyaBaHe Ha PasxoAmTe CBbP3aHW C AbArOBOTO
dUHaHCMpaHe, KOeTo OT CBOA CTpaHa nosuwasa ¢puHaHcoBMA U BU3Hec pucka 3a EmMuTeHTa u 3a gpyrute
KOMMaHWK1 NoN3BalLy NpusaedeH GpUHAHCOB pecypc, CbOTBETHO U 3a TEXHUTE MHBECTUTOPW.

UHdnayuoHeH puck

PUCKBT OT yBenunyeHue Ha VIHd)I'IaLI,MHTa € CBbpP3aH C HaManABaHETO Ha pea/iHaTa MNOKynaTe/iHa Chla Ha
MKOHOMUYECKUTE CYGEKTM N eBeHTya/1HaTa 0663LI,EHKa Ha akKTuBuTe, JEHOMUHNPAHN B MECTHA Ba/lyTa.

UHOeKc Ha nompebumenckume yeHu (cpedHo0200UWHA UHpAAYUA)

WHdnauyma 2018r. | 2019r. | 2020r. | 2021r. | 2022r. | 2023 r. | 2024 1. | 07.2025 .

WML, (cpeaHo roamwHo nsmeHeHue, %) 2.8% 3.1% 1.7% 3.3% 15.3% 9.5% 2.4% 5.3%

U3moyHuK: HayuoHaneH cmamucmu4yecku UHcmumym

Cuctemarta Ha BanyTeH bopa B bb/irapma KOHTPOAMpPA NapUYHOTO npeasiaraHe, HO APYrv BbHLIHU N BbTPELLHU
dakTOopK (Hanp. NOBMLIABAHETO Ha LEeHaTa Ha MeTposa M Apyrute NpUpPoaHU CYPOBUHMK, LiEeHATa Ha TpyaoBuTe
pecypcu 1 Ap.) MoraT 4a OKarkaT HaTUCK B MOCOKAa Ha yBe/MYeHWe Ha LeHOoBUTe HMBA. MpucbeauHABAHETO Ha
CTpaHaTa HKM KbM EC cbluo OKasBa HaTUCK 3a fobaunkaBaHe Ha LLEHOBMTE pPaBHMLLA KbM Te3M Ha OCTaHanuTe
cTpaHu oT EC (KoHBepreHums), T.e. MHPNAUMATA B CTpaHaTa e NO-BMCOKa OT cpeaHus Temn Ha uHbnauus B
CTpaHuTe, YneHkn Ha EC.

Cnep, HAKOMKO roAMHM Ha cnag, NoTpebuTenckute LeHM TpbrHaxa 0THOBO Harope npes 2017 r., kKato UL, 3a6asu
CBOA PbCT eguHCcTBEHO npe3 2020 r. nog Bb3aelcTemeto Ha COVID-19. Mo gaHHWM Ha HCU cpegHoroamiiHaTa
nHbnaunaTa B cTpaHata npe3 2018 . e 2.8%, npe3 2019 r. e 3.8%, a npe3 2020 r. cboTBeTHO € 1.7%. Mpe3 2021 r.
ce OT4YMTa OTHOBO MOBMLLEHME, KaTo B Kpaa Ha roaunHata e 3.3% cnpamo Kpaa Ha 2020 r. OTBopeHOCTTa Ha
6bArapckaTa MKOHOMMKA KbM YYXKAECTPAHHU CTOKU M eHEPTUAHN U3TOUYHULM U PUKCUMPAHUA KYPC HA 1eBa KbM
€BPOTO MOPAXKAAT PUCK OT BHOC Ha UHNAUMSA. Pe3ynTaTeT belle 3HaUMTeNHATa MHGAAUMS, C KOATO CTPAHATA HU
ce cbnbcka npes 2022 r., KaTO CPeAHOrOAULWHMAT 1 pasmep bewe B pasmep Ha 15.3% B Kpaa Ha roguHaTa.
Bbnpekn M3BecTHOTO 3abaBsAHe, B Kpas Ha gekemepu 2023 r. cpegHoroguwHuaTt WML, 3a npegxogHute 12
mecela e B pasmep Ha 9.5%. Mpe3s 2024 r. pasmepbT Ha cpeAHOroauliHaTa MHGAAUMA NpoabaAKaBa Aa ce
MOHMKABA, KATO KbM Kpas Ha roguHaTta oTumTa HMBO ot 2.4%. Mpes asrycTt 2025 r. meceyHaTa nHdnauyma e 0.1%,
a rogmwHata nHbnauma 3a asryct 2025 r. cnpamo asryct 2024 r. e 5.3%. MHbnaumnaTa oT HAYaNOTO Ha roanMHaTa
(aBryct 2025 r. cnpsamo aekemspu 2024 1.) e 4.2%, a cpepHoroavliHaTa MHAaUMa 3a nepmnoga centemspu 2024
- aBryct 2025 r. cnpamo nepuoaa centemspu 2023 - aBryct 2024 r. e 3.4%.

BanymeH puck

BanyTHMAT pUCK e CBbp3aH C Nosiyd4aBaHe HAa PUHAHCOB Pecypc AWM Ha NPUXOAMU, LEHOMUHUPAHWU BbB BaNyTa,
pas3fvyHa OT Ta3n Ha M3BbPLUBAHMTE Pas3xXoaM Npu HecTabuneH Kypc mexay ABeTe BajlyTW, Cb3AaBaly,
NpPeAnoCTaBKM 3a reHepupaHe Ha BanyTHM 3arybu. [pyxecTBoTo wWwe 6bAe M3/I0KEHO Ha BAMSHMETO Ha
KosiebaHMATa HA BaslyTHUTE KypcoBe BbpXy PUHAHCOBUTE MY NO3ULMKN M MNAPUYHU NOTOLLM CaMO B C/Iy4ait, ye To
onepupa BbB BanyTh pasnnMyHu ot espo U nes, a cnes 01.01.2026 r. ¢ Bam3aHeTo Ha bvarapua B EBpo3oHaTa BbB
Ba/ZlyTU Pa3INYHM OT €BPO. EMUTEHTLT MMA BH3MOXKHOCT @ KOHTPO/IMPA TO3U BUA, PUCK KaTO CU OCUTYpABa
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BXOAALLM NAPUYHKN NOTOUM, AEHOMUHUPAHM B 6bArapcku nesa nau B espo, a cneg 01.01.2026 r. ¢ BAM3AHETO Ha
Bbarapua B EBpo30oHaTa B €BpO, TaKa Ye Aa KopecrnoHAMpaT Ha pasxoauTte Ha [pyKecTBOTO, KOUTO CbLLO ca B
neBa nan eBpo. PUKCUMPAHMAT Kypc Ha nieBa KbM eBpoTo 1.95583 nesa 3a 1 eBpo, a cneq 01.01.2026 r. ¢
B/AM3aHETO Ha bbarapma B EBpO30HaTa, Kypca Ha eBPOTO HOCU PUCKa OT HEBAaronpuUATHM ABUMKEHMA HA Kypca Ha
€BPOTO CNpAMO APYrnte OCHOBHM BanyTM (LWLATCKM A0nap, AMNOHCKA MeHa, WBenuapckn ¢paHK 1M ap.) Ha
MeKAyHapoaHuTe PUHAHCOBM Nasapu, HO CYMTaMe, Ye TaKbB HebnaronpusaTeH epekT HAMA Aa e onpeaensuy, 3a
AenHocTtTa Ha [lpy»KecTBoTo.

[pyKecTBOTO He OTYMTa PUCK OT Bb3MOXKHM HeraTMBHM ePeKkTM BbB BpPb3Ka C BAM3AHETO Ha bbarapus B
EBpo3oHata o1 01.01.2026 .

Puck om HacmvneaHe HA (hOPCMAIOPHU Cbbumusn

MpuUpoaHN KaTacTpodUUHU CbOUTUA, TEPOPUCTUUHWU aTaku, BOEHHW WU BpaKaebHu AencTBMA, KaKTo U
OTrOBOpUTE Ha Te3u AeWCTBMA, MoraT [a Cb34afaT UKOHOMMYECKA M MOAUTUYECKA HECUTYPHOCT, KOATO e
Bb3MOMHO Aa MMa oTpuuateneH edekT BbpXy MKOHOMMYECKUTE ycnoBuA B bbarapusa, a cnegoBaTesiHO M
HebnaronpuaTeH edpeKT Bbpxy 6M3Heca Ha EMuTeHTa, GMHAHCOBOTO MYy CbCTOAHUE U pPe3yNTaTUTE OT HEroBUTe
onepauyuun. TpyaHOCTTa 3a NpeasBuXKgaHe Ha Te3n CbOUTMA Hanara M3NoN3BaHETO Ha NpeumseH nogxod npu
aHa/nM3a Ha Ha/nMyHaTa MHPOpPMaLMA, 3aCTpaxoBaHe Ha NPUTEXKaBaHUTE MMOTH, onpegensHe Ha nporpama 3a
OEUCTBMA NPU Bb3HUKBAHE Ha KPU3MCHA cuUTyauma. He cbluecTByBaT 3acTPaXxOBKM 3a BCUMYKU BUAOBE
dopcmarkopHu obcTosTeNcTBa.

Puck om npomeHu 6 daHbYHAMA U pe2ysiamopHama pamka

PerynaTopHMAT pPUCK ce CBbp3Ba C BEPOATHOCTTa 3a MNOTeHUManHW 3arybu B pesyntaT Ha nNpomsaHa Ha
3aKoHoaaTenHata ypeaba M AaHbyHaTa pamKka. JaHbuuTe, NaawaHW OT 6bArapckUTe TbProBCKM cybeKTw,
BK/IIOYBAT AaHbLUM MPU U3TOYHMKA, MECTHM AaHbLUM M TaKCW, AaHbK BbPXy KOpnopaTMBHaTa nevyanba, AaHbBK
nobaBeHa CTOMHOCT, aKLM3U, U3HOCHU M BHOCHM MUTa M MMOTHU AaHbuu. MHBecTUTOpUTE TpsAabBa Aa mmat
npeasus, Yye CTOMHOCTTa Ha MHBECTULMATA B aKUMKN MOXKe Aa 6bae HebnaronpuaTHO 3acerHata oT NPOMEHM B
OENCTBALLOTO AaHbBYHO 3aKOHOAATE/ICTBO, BK/OUYMTE/NHO B HEFOBOTO Tb/IKyBaHe M NMpunaraHe. B nocnegHute
roauHun ce 3abenAssaT ONUTM Ha ynpaBasBalWmMTe Aa aKymMmyaupaT MnoBedye cpeAcTBa 3a bGloaxeTa uypes
yBe/IMYaBaHe Ha JaHbyHaTa TEXKECT.

Bbnpekn 4ye no-ronamaTa 4YacT OT ObArapCcKOTO 3aKOHOAATENCTBO BeYe € XaPMOHWM3MPAHO CbC
3aKoHoAaTencTBoTo Ha EC, npunaraHeTto Ha 3akoHa e OBEeKT Ha KPUTMKA OT eBPOMEerCcKMTE NapTHbOPU Ha
Bbarapus. CbaebHaTta M agMMHUCTPATMBHA NPaKTMKA OCTaBaT NpobiemMaTUyYHN: 6bArapckuTe CbAUNMULLA HE ca B
CbCTOAHWE edEeKTMBHO Aa PeLlaBaT CNOPOBe BbB BPb3Ka C NPaBa BbpPXy COBCTBEHOCT, HapyLWeHWUA Ha 3aKOHOBM
N LOTOBOPHM 3a4b/KEHUA U 4PYrM, B PE3YNTAT Ha KOETO CUCTEMATUYHMAT HOPMATUBEH PUCK € OTHOCUTE/THO
BMCOK.

HecucremaTtuyHu puckose

Tosa ca puckoseme, npousmu4awu om haKkmopu u NPOMeHU, Kacaeuwu npaxko camomo [pyrecmso. Te ce
OMHACAM KOHKpemHo 0o EMumeHma u 8bpxy max 8 Hal-201ama cmeneH [py#ecmeomo moxe 0a oKa3ea
8rUAHUE.

Puck, cebp3aH c KpedumocnocobHocmma Ha EmumeHma

To3M pPUCK e CBbP3aH C Bb3MOXKHOCTTa Ha [lpy:KecTBOTO Aa ce PMHAHCMPA CbC 3a€MHU CPEACTBA Ha NasapHu
NIMXBEHW paBHULLA. Pa3BUTHETO M paspacTBaHeTo Ha AeiHOCTTa Ha EMMTeHTa ca cBbp3aHM C yBeanvaBala ce
HeobXoaMMOCT OT PUHAHCOBM CPEACTBA, KOETO M3UCKBA M CMOCOBHOCT 3a PUHAHCMpPAHE CbC 3aeMHM CPeaCTBa.
[obpaTa KpeautocnocobHOCT e pesynTaT oOT ¢uHAHCOBaTa AMCUMNAMHAE, KOATO Ce rapaHtTupa ot
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HenpeKbCcHaTMTe, NOCAeA0BaTeIHM U CbIIacyBaHU AeNCTBUA Ha YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE, KaKTO U
OT CTPMKTHOTO cra3BaHe Ha BbTPELLHUTE Npasuaa U npoueaypu Ha [pyKecTBoTo.

CbrnacHoO MeXauHHMA KoHconnampaH puHaHcos otyeT Kbm 31.03.2025 . ,,Buomnacuc” ALl e B HapyLleHWe Ha ABa
(,,AkTvBKn/Nacmen” u, MoKpuTHe Ha pasxoauTe 3a IMxen“) ot Tpute (,Macmen/AxkTnsn®; ,lMokpuTHe Ha pasxoanTe
3a anxeu“ un ,TeKywa AMKBUAHOCTY) ¢dUHAHCOBM KoedUUMEHTA, MOETM KaTo 3agb/IKeHWe Npu NbpBaTa
obnuraumoHHa emucua (c ISIN kog BG2100006233), kaTo Kbm 30.06.2025 r. aHa/NIOrMYHWM HapyleHusa ce
HabntogaBaT M MO HacTosAWwaTta eMncus. EQHOBpEeMEHHO C TOBA B KOHCOAMAMPaHMUA GUHAHCOB OTYET 33 BTOPOTO
Tpumeceume Ha 2025 r. Ce BMKAQ, Ye HETHUTE aKTMBU Ha [py*KeCcTBOTO OCTaBaT NoA pasmepa Ha 3anucaHuA
aKLUMOHEpEeH KanuTana, KoeTo nopaxaa puck no ua. 252, an. 1, 7. 5 ot T3 3a npeanpuemaHe Ha AeUCTBUA MO
npekpaTtsaBaHe M AMkBMaaums. MogobHo pa3suTre 6 Morno Aa ce oTpasmu HebnaronpuATHO BbPXY CTOMHOCTTA
Ha MHBECTUUMMUTE Ha aKLMOHepUTE, Aa OrpaHnYM JOCTbMA A0 PUHAHCUPAHE U Aa 3aTPYAHU U3NBAHEHMETO HA
6u3Hec cTpaTernaTa Ha EmuTeHTa.

Ha 22.07.2025 r. EMuTeHTHT Habpa 15 000 000 eBpo, Ype3 4yacTHO npeasaraHe Ha obauraumn. Cpeacreata ca
M3MN0/13BaHW 32 UHBECTULMMU B AANOBM y4acTus, npuaobusaHe Ha B3eMaHUA U GUHAHCOBU MHCTPYMEHTU, KaKTO
M 3a noracABaHe Ha 3aab/iKeHnA. KoHKkpeTHo, 19 461 xun. nB. ca BNoXKeHu B 16 gorosopa 3a B3emaHusa, a 3 350
XWA. IB. — KaTO aBaHC 3a nNpugobusaHe Ha 100% OT KanuTana Ha APYKECTBO C HeaBMKMMM nmoTn. O4yakBa ce
TE3N WMHBECTUUMM [a OCUTYPAT [AOXOAHOCT, KOATO Aa nogKkpenu ¢UHAHCOBWUS pesynTaT, ga nogobpu
KanuTanoBaTa CTPYKTypa M Aa rapaHTMpa obcayKBaHeTo Ha 06AMrauMOHHMA ObAT.

MpyM HenocTUraHe Ha UENMTE B PaMKUTE Ha LWECTMECEeYHUA CPOK 3a MNpUBENAAHE Ha rMoKasaTenute,
PbKOBOACTBOTO LUe NpeAcTaBM Nporpama 3a o3gpasasaHe nped 06woTo cbbpaHue Ha obanraumMoHepuTe, a B
cnyyain ye OCO He opo6pu npeanoskeHata nporpama, EMUTEHTBT B 7-AHEBEH CPOK Lie CBMKa HOBO O6LO
cbbpaHue Ha obanraumoHepuTe, Ha KOETo Aa NPeACcTaBy 3a NpMemaHe HOBa NPorpama, U3rotsBeHa ¢ y4actmeTo
Ha [loBepeHMKa 1 B CbOTBETCTBME C HarnpaBeHUTe 3abeeKn U NPenopbKu.

Bvp3uam pacmexc Ha [pywcecmeomo moxce 0a 6vle npedussukamesncmeo 3a Hezoeume cucmemu 3d
onepayuoHeH, AOMUHUCMpPAMueeH U (hUHAHCO8 KOHMPOnN

OyaKBa ce TEMMBT HA PacTeX U PasLWMPABAHETO HA AEWHOCTTa Ha [ pyKecTBOTO Aa NPOADB/AXKMU, NOAKPENEHU U
OT connaHuA ¢UHaHCOB pecypc Ha O6ANraUMOHHUA 3aeM, U CbOTBETHO A3 HapacTBa M HeobxoAMMOCTTa OT
OCUTypsiBaHE Ha MO-TO/IEMM YNPABAEHCKU U ONEPATUBHU pecypcn. EMUTEHTBLT nosara ycuausa ga ontumusmpa
onepaTMBHATa CM CTPYKTYPa, KOHTPOAHUTE U GUMHAHCOBUTE CU CUCTEMM, KAKTO M Aa NpuBanyYa u oby4yasa
KBannduumpaH nepcoHan. MeHUOXKMbBHTLT BApPBa, 4Ye pasnonara C HeobxogumuTe pecypcu 3a
NPOABAXKABALLOTO PasLlMpPeHMe Ha AeAHOCTTa CU. Bbnpeku ToBa, HAMA CUFYPHOCT, Ye CUCTEMUTE 3a ONepaTUBEH
N PUHAHCOB KOHTPOA Ha ,,BUOUACUC” ALl Wwe moraT Aa npoabaKaT Aa GyHKULMOHMPAT MO HauyMH, NOAXOAAL, Aa
noAAbprKa U ynpasnasa epeKTUBHO bbaelLma pacTex.

Puck om u3bop Ha HenoOxodawa nasapHa cmpamezus

Bbaewmute nevyanbm M MKOHOMMYECKaTa CTOMHOCT Ha [lpyKecTBOTO 3aBWUCAT OT cTpaTerwsaTa, usbpaHa ot
ynpaBaeHCKMA eknn Ha EmuteHTa. M360pbT Ha HenoaxoaAlla NasapHa cTpaTerns MoXe Aa Aosene A0 3arybu
nnu nponycHatv nonsu. ,BUONACUC” ALl ce cTpemu Aa ynpaBnnBa CTPaTErMYecKkmMa PUCK Ypes HENpPeKbCHaTo
HabntoaeHMe Ha U3NBAHEHMETO Ha CBOATA CTPaTerma U pesyaTaTu, 3a 4a pearnpa BbaMOXKHO Hain-6bp30, ako ca
HeobxoaMMM NPOMEHW B CTpaTernaTa. HenogxoasalwmTte nam 3abaseHn NpoMeHU B CTpaTernaTa Ha Jpy»KecTBoTo
61xa MoOrnn ga MMaT 3HaunTeneH HebnaronpuaTeH edeKT BbpXy HeliHaTa AeMHOCT, ONepaTUBHUTE i Pe3ynTaTu
n GUHAHCOBO CBHCTOAHME.

Yenexsm Ha EMumeHma 3aeucu om He208Usi m.Hap. ,,KAo4o8” nepcoHan

AKo [1py*KecTBOTO He ycnee Aa NpuBeYe U 3a4bPKM ONUTHU U KBaNMGULMPAHM KagpW, HEFOBUAT BU3HEC MOMKe
Ja noctpaga — busHecbT Ha EMUTEHTa e 3aBMCUM B M3BECTHA CTEMeH OT MPMHOCA Ha onpeaeneH bpoi anua,
yyacTBaLM B YNPaBUTENHUTE N KOHTPONHU OpPraHn U BUCLUMA MEHUAMKMBHT Ha EMUTEHTa. HAma curypHocT, ye
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YCNYyrnUTEe Ha TO3M ,KA4oB” nepcoHan ue 6baaT U 3a B 6baelle Ha pasnonoXeHwe Ha [pyrKecTBoTo.
KoHKypeHuusaTa B Bbarapus 1 Ha eBponenckua nasap mexay paborogarenute oT GMHAHCOBUA U APYrn CEKTOPU
33 KayecTBeH NepcoHan e cepnosHa. YcnexwvT Ha EMMTEHTa We 3aBMCM, OTYACTU, OT HerosaTa CnocobHocT Aa
3a4bpXKa U MOTUBMPA Te3n amua. HeBb3MOXKHOCTTA Ha [py*KecTBOTO Aa nogabpiKa AOCTAaTbYHO OMUTEH U
KBanMdUUMpPaH NepcoHan 3a MEHUOKBPCKM, ONEePaTUBHU U TEXHUYECKM MO3MLUN MOXKE Aa MMa 3HauYuTeneH
HebnaronpusaTeH edeKT BbpPXy AEMHOCTTa Ha EMUTEHTa, onepaTUBHUTE pe3ynTaTn U GUHAHCOBOTO MY CbCTOSIHUE.
MoHacToawem [pyKecTBOTO He NOAAbPKa 3aCTPAX0OBKa ,KAHY0B nepcoHan”.

Puck om cKnaro4ueaHe Ha cOesnKu CbC C8bP3AHU AUYA NMPU YCA08us, pa3auvydasauju ce om nasapHume

ToBa e pUCKbT [ pyKecTBOTO Aa CK/IOUYM CAE/NKM CbC CBbP3aHM /IMLLA, KOUTO Aa Ce pas/inyaBaT Nno yc108MaA OT Te3U,
KOUTO Ce CK/IIOYBAT Ha M3UAMO NasapeH NPUHUUN, Mexay HecBbp3aHu anua. MNpes rognHute [pyXecTBoTo e
CKNIIOYBANO CAENKM CbC CBbP3aHU NMLA, HO CYMTA, Y€ BCUYKUTE CAENKMU CbC CBbP3aHM INLA Ca CKAOYEHU NPU
06bu1YaHUTE TbProBCKM YC/IOBUS B X043 Ha AeMHOCTTa CM M He ce OTIMYaBaT OT NasapHuTe ycioeus. B 6baelle
[py*KecTBOTO He NiaHUpa 43 U3BbPLLBA CAE/TKM CbC CBbP3aHM INLA NPU YCIOBUA, Pas3IMYHM OT NasapHUTe.

Puck om npomaAHa 8 KOHMpOaA Ha [lpyiecmeomo

KbMm gaTaTta Ha HacToawms MpocnekT, JpyecTBOTO MMa aKLMOHEpP, KOMTO NpUTEXKaBa NoBeYe OT NOSI0BUHATA OT
KanuTtana U ro KOHTposvpa. B 6baelle, B aKUMOHEpHaTa CTPYKTypa Ha [pyKecTBOTO MoraT Aa Cce BK/oYaT U
APYT1 aKUMOHEpW, BKAOUYUTENIHO Aa bbae NPOMEHEH KOHTPoa Bbpxy [pyKecTBoTo. MNpu eBeHTyaHO TaKoBa
CcbbUTHE, HAMA rapaHLMA, Ye HOBMA KOHTPOMPALL, aKLUMOHEP HAMA Aa NPOMEHM CTpaTernaTa 3a pasBuTME Ha
OpyxectBoTo. ToBa OT CBOA CTpaHa MOXe Aa Mma HebnaronpuaTeH edeKkT Bbpxy BusHeca Ha EmuTeHTa,
$GMHAHCOBOTO My CbCTOSIHME WM Pe3yNTaTUTe OT AEMHOCTTa (BKAOYUTENHO CNOCOBHOCTTA Aa noracAsa CBOUTe
3a4b/KEHUA).

Puck om 83MOXCHO nNpekpamsaesaHe Ha [lpyxcecmeomo

CbrnacHo pasnopegbute Ha 4. 252, an. 1, 7. 5 oT TbproBCKMA 3aKOH aKUMOHEPHO APYXKECTBO MOXe Aa bbae
npekpaTeHo No cbaebeH pes, ako HeTHaTa CTOMHOCT Ha aKTUBUTE My (COBCTBEHMAT KanuTan) TpaliHO e nop,
pa3mepa Ha 3anmMcaHuA akumoHepeH Kanutan. Kbm 30.06.2025 r. HeTHUTe akTUBK Ha ,,BUOUMACUC” ALl ca nog,
BMMCAHWUA aKLMOHEPEH KanuTa/l U TOBa CbCTOAHME € HA/IMLE NPOLb/IKUTENIEH Nepuog, oT BpemMe.

ToBa cb3faBa PUCK OT NpeanpuemaHe Ha AelCTBUA No NpeKkpaTABaHe U INKBMAAUMA Ha ApYy>KecTBoTo. Mogo6Ho
passuTHe 61 Morio Aa Aosesde A0 3aryba Ha CTOMHOCT Ha MHBECTMLMMUTE HA aKUMOHepUTe, orpaHMYaBaHe Ha
Bb3MOXHOCTUTE 3a GMHAHCMpPaHE N HEBB3MOXHOCT APYXKECTBOTO Aa peannsnpa busHec cTpatermara cu.

Puck om HeKOpeKmMHo unu He3aKOHHO noeedeHue

CobLuecTByBa PUCK EMUTEHTBT 4@ NpeTbpnu Bpeam nopaan HEKOPEKTHO UM HE3aKOHHO NoBeAeHMe Ha nua, ¢
KOWUTO Ce HaMMpa B AOrOBOPHM OTHOWEHMUA. PUCKBT OT HEKOPEKTHO MU HE3aKOHHO NOBEeAEeHUE Ha BbHLIHM 3a
[py*KecTBOTO KOHTpareHTM cfiefBa Aa ce CBeAe A0 MUHUMYM 4pes3 NnpeaBapuTeseH aHanu3 Ha BbHLIHMTE
KOHTPAreHTH, BKAOYUTENHO M Ha TAXHATa penyTaumsA, KakTo U BHMMATE/NIHO Aa Ce NpeumsMpaT ycloBMATa Ha
[0roBOPUTE, KOMUTO Ce NOAMMCBAT C TAX.

JluxeeH puck

JIUXBeHUAT PUCK NpoOU3TMYA OT KoNnebaHMATa B LieHaTa Ha PUHAHCOBUTE UHCTPYMEHTHU, C KOMTO [lpyKecTBOTO
onepupa, B 3aBUCMMOCT OT NPOMEHUTe B NINXBEHUTE HMBA. [lonnTuMKaTa Ha [pyXKecTBOTO e HacoyeHa KbM
MWUHUMMU3IMPAHE Ha IMXBEHUA PUCK NPU AbAFOCPOYHO PuHaHcMpaHe. Kem 31 nekemspun 2024 r. ApyKecTBOTO €
W3/I0XEHO Ha PUCK OT MPOMAHA Ha MA3apHUTE SINXBEHM NPOLLEHTM, Tb KaTo MMa M3gageHa 06/aMrauMoHHa
eMMCUA C MPOMEHAUB INXBEH NpoueHT /6-mecedeH EURIBOR/. Bcuuku apyrn GMHaAHCOBM aKTUBM M MNacuBKU Ha
[py*KecTBOTO ca C PUKCUPAHU IMXBEHU MPOLEHTU. HAcTOAWMAT 06MFALNMOHHUAT 3aeMm, NPeAMET Ha HacToALWMA
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MpocneKT, 3a KOWTO Ce UCKa AOMNYyCKaHe A0 TbProBMA Ha peryavpaH nasap, € eMUTUpaH C njasall, JNXBEH
MPOLEHT, 3aBMceLl, OT HUBOTO Ha 6-mecedHns EURIBOR. CbluecTtByBa Bb3MOXHOCT CTOMHOCTTA Ha AbAXUMMUTE
NINXBEHU NnalaHua Ha EmuTeHTa ga ce nosuwwmn B 6baele.

KpedumeH puck

KpeaMTHUAT PUCK e CBBbP3aH C HEBb3MOXKHOCTTA KOHTPAreHT Aa U3MbJHWU 3a4b/XKeHMNATa C1 Mo AaseH PUHAHCOB
WMHCTPYMEHT MM AOroBOp, KOETo BoamM A0 puHaHcoBa 3aryba 3a pyxectsoTo. ,,BUOUACUC” ALle n3n10XKeHo Ha
KpeguTeH PUCK OCHOBHO BbB BpPb3Ka C NpefoCcTaBeHUTEe 3aemu, aBaHCWU, TbPrOBCKUM M APYrU 3a4b/KeHuA.
EKCno3mumaTa Kbm KpeguTeH PUCK 3aBUCUM OT MHAMBUAYASIHUTE XapPaKTEPUCTUKM M NIATEKOCNOCOOHOCTTA Ha
OTAeNHUTe KaneHTU. JemorpadcKata CTPYKTypa Ha KNMEHTUTE M PUCKa OT HenJsawaHe B UHAYCTPUATA UK B
CTpaHaTa, B KOATO Te OMepupaT BAMAAT B MO-MaJsika CTeneH Ha obwmAa KpeauTHUAT puUcK. M3naraHeto Ha
[pyKecTBOTO Ha KPeAUTEH PUCK € OrPAaHNYEHO A0 pa3mepa Ha banaHcoBaTa CTOMHOCT Ha PUHAHCOBUTE aKTUBM,
NPW3HATU B Kpaa Ha OTYETHUA NEePUOA,.

[ pyKecTBOTO peA0BHO CNean 3a HEU3MbJHEHMETO Ha B3EMAHMATA OT KAMEHTU U APYTY KOHTPAreHTu, U U3nonsea
Tasn MHdopmauma npu ynpaBieHNETOHa KpeauTHUA PUCK. PbKOBOACTBOTO Ha [py*KeCTBOTO CYMTa, Ye BCUYKM
$dUHAHCOBU aKTMBU, KOMTO He ca 6uim obesueHaABaHW, NpeacTasiABaT GMHAHCOBM aKTUBU C BUCOKA KpeauTHa
oueHKa. KpeauTHUAT pUCK OTHOCHO NapuUYHM CPEACTBa U NapUUYHU EKBUBAJIEHTU CE CYMTA 33 HECDHLLECTBEH, Tbit
KaTo KOHTpareHTUTe ca 6aHKM ¢ gobpa penyTaums.

Hapeg c BCMYKO TOBa, HapyWweHWETO Ha onpeaeneHn ¢UHAHCOBM MoOKasaTenu (CbOTHOLWEHMA) Mo
obnuraumoHHMTE emmcun Ha [py)KecTBOTO nog4vepTaBa 3HAYEHWETO Ha edeKTUBHOTO YyhpaBiaeHWe Ha
KpeauTHUA PUCK U HeobxoAMMOCTTa OT MnoAgbpyKaHe Ha cTabwuiHa KanuTanoBa CTPYyKTypa. B Tasm Bpb3Ka,
PbKOBOACTBOTO Npeanpue MepKu Ypes HabupaHe Ha 15 000 000 eBpo oT HacToAwaTa 06/MrayMoHHa eMUCKaA U
HAaCOYBAHETO MM KbM KJIHOYOBU MHBECTULMM — B ASNOBU yvyacTua, npunagobrsaHe Ha B3eMaHMA U GUHAHCOBMU
WMHCTPYMEHTU, KaKTO M KbM MoraciBaHe Ha CblLUECTBYBalUM 3aab/xKeHUA. KoHKpeTHo, 19 461 xun. nB. 6sxa
B/IOXKEHM B 16 AOrosopa 3a B3emMaHM1A, C O4aKBaHa CKOHTOBA M IMXBEHA A0X04HOCT, a 3 350 xmA. nNB. — KaTo aBaHC
3a npuagobusaHe Ha 100% OT KanuTasia Ha APYXKECTBO, MPUTEXKABALLO HEABMKUMN UMOTU. Tean AencTema uenart
He camo nogobpsBaHe Ha TEKYWOTO PUHAHCOBO CbCTOSIHME, HO U OrpaHUYaBaHe Ha KPeaUTHWUS PUCK 4pes
ansepcuduuUMpaHe Ha U3TOYHULUTE Ha AOXOLHOCT U NO-yCTOMYMBO PUHAHCUpaHe. OyakBa ce NogobpsaBaHETO
Ha PMHAHCOBMA pPe3ynTaT A3 OKAXKe MOJIOKUTENHO BAMAHUE KAKTO BbPXY KanuTa/iM3aumMATa Ha OPYMKEeCTBOTO,
Taka W BbpXy HeroeaTa cnocobHoOCT Aa 0b6cnyKBa CBOEBPEMEHHO BbAeLMTE CU KPEAUTHN 3a4b/IKEHNS.

JlukeudeH pucK

JINKBUOHMAT PUCK NpeactaBasaBa PUCKBT [pyKecTBOTO Aa HEe MOXKe fAa Noracu CBoUTe 3a4b/iKeHus.
CnocobHocTTa Ha EMUTeHTa ga noracABa CBOMTE 3a4b/IXKEHUS € B 3aBUCMMOCT OT Bb3MO)KHOCTTa My Aa reHepupa
B ObAelle AOCTAaTbYHU MONOKUTENHN HETHU MapUYHK noToun. B cayyait, ye [lpy*KecTBoTo He ycree Aa npasu
TOBa, NNAWAHUATA KbM Pa3INYHUTE KpeamuTopu moraTt ga 6bAaT CbluecTBeHo 3abaBeHn, a NPy Ha/IMUMEeTOo Ha
onpeaeneHn obctosTencrtsa, A0puM Aa He 6baaT M306LL0 M3BLPLIEHM — TOBA OT CBOA CTpaHa 6uM Mmano
U3KNtoUNTENHO HebnaronpuaTeH edekT Bbpxy PUHAHCOBOTO CbCTOAHME Ha EmuTeHTa M pesyntatute OT
nenHocTTa.

[pyKecTBOTO NOCPeLLA HYKANTE CU OT IMKBUAHM CPEACTBA, KAaTO BHUMATE/THO C/IeAM BXOAALMTE U U3XOAALLMTE
MapuMyHM NOTOLM, BBb3HWUKBALLM B XO4a HA oOnepatuBHaTa AeNHOCT. HyxpguTe OT AUMKBUAHW CpeacTBa B
AbarocpoyeH naaH — 3a nepmoan ot 180 n 360 aHK, ce onpeaenat meceyHo. [pyKecTBOTO AbPXM napu B
6aHKOBM CMETKM, 33 Aa MNocpella AUKBUAHUTE CU HYXKAM 3a nepuogn o 30 gHu. Mpu oueHABAHETO M
YyNpaBAeHMETO HA JIMKBUOHMA PUCK EMWUTEHTBLT OTYMTA O4YaKBaHMTE NAPUYHM MNOTOLM OT PUHAHCOBM
WHCTPYMEHTU M NO-CMeLMasHO Ha/IMYHUTE MAapUYHU CPeACTBaA U B3eMaHuA.

[pyXecTBOTO MMa u3gafeHa npeaxoaHa obauraumoHHa emucma c ISIN Kog BG2100006233 [A0KO/KOTO
MHbOPMAUMATA 33 HA/IMYME Ha NPoCcpoYUns Npu obcayKBaHe Ha 06IMraLlMOHEH 3aeM € CbLLEeCTBEHA 33 B3MaHe
Ha MOTMBUPAHO MHBECTULIMOHHO PELLEHNE OT NOTeHLMaIHUTE MHBECTUTOPU, Te TpAbBa Aa MMaT B NpeaBua;
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MbpBO MMXBEHO NAaWaHe Abaknmo Ha 06.10.2023 r. e nnateHo Ha 01.11.2023 r. B pa3amep Ha 108 671.92 espo.
EmUTEHTA e yBeAOMWUA AOBEpPeHUKA Ha obauraupoHepuTe, Ye NPUYMHUTE 33 3abaBAHETO Ca OT TEXHUYECKU
XapaKTep M Ce Ab/MKM Ha 3abaBeHO MapuYHO NJallaHe, KOETO APYXKECTBOTO € O4YaKBaio Aa Noayyuu Ao
naje)HaTta aata.

BTopo nnxseHo nnawaHe gbaKuUmo Ha 06.04.2024r. e nnateHo Ha 30.04.2024 r. B pasmep Ha 128 200 espo.
EmMUTEHTA e yBEAOMWUA AOBEPEHUKA Ha obauraupoHepuTe, Ye NPUYMHUTE 33 3abaBAHETO Ca OT TEXHUYECKMU
XapaKTep U Ce Ab/KM Ha 3abaBeHO MapuYHO NJallaHe, KOETO APYXKECTBOTO € O4YaKBaio Aa NoayyYu Ao
naje)HaTta aata.

TpeTo nnxseHo naawaHe abvakmmo Ha 06.10.2024 r. e nnaTteHo Ha 13.11.2024 r. B8 pa3mep Ha 120 550 espo.
EmMUTEHTA e yBEAOMWUA AOBEPEHUKA Ha obauraupoHepuTe, Ye NPUYMHUTE 33 3abaBAHETO Ca OT TEXHUYECKU
XapaKTep U ce Ab/AKM Ha 3abaBeHO NapMYHO N/allaHe, KOETO [APY)KECTBOTO € O4YaKBasio Aa Noayyn Ao
nagexHara garta.

YeTBbpTO NAMXBEHO NNawaHe abmKumo Ha 06.04.2025 r. e nnateHo Ha 02.06.2025 r. B pasmep Ha 102 019.73
eBpo. EMUTEHTa e yBEAOMMUA AOBEPEHMKA HA 0O6AMFALMOHEPUTE, Ye NPUYMHUTE 33 3abaBAHETO ca OT TEXHUYECKU
XapaKTep U ce Ab/KM Ha 3abaBeHO MapuYHO N/allaHe, KOETO APYXKECTBOTO € O4YaKBasio Aa Noayyu Ao
nafexHara garta.

Mo ropenoco4yeHUTe Npocpouns EmuTeHTa e yaoBAETBOPUAO BCUYKWU MOCTLMAUAMU UCKAHWA 3a U3NAallaHe Ha
NnXBM 3a 3abaBa.

CnaseHun ca 3a4b/KeHUATa 38 HOPMaTMBHUTE YBEAOM/IEHMA Ha Ma3apHUA OMnepaTop, Ha KOMTO ce TbprysaTt
MHCTPYMeHTMTe, Komucua 3a ¢puHaHCOB Haa30p, [JoBepeHMKLT Ha obivraumoHepute M 06LLECTBEHOCTTA.
OcHOBaHMATa 3a HEU3MbJIHEHMTE B CPOK MJallaHnA ce absKaT B 3abaBa C ocurypsasaHe Ha HeobxoaumaTa
NIMKBUAHOCT, B pe3ynTaT Ha U3NbJIHEHWE Ha MHBECTUMLMOHHATA nporpama Ha [Jpy»kecTBoTo. PbKOBOACTBOTO 3a
BCEKM Mepuof, pasrieaa KOHKPETHW Bb3MOMKHOCTM 33 OCUIypABaHe Ha JIMKBUAHM CPeAcTBa, upes
ocBobOMKaaBaHe Ha aKTMBM M CbbBUpaHe Ha CbLIECTBYBALLM B3EMaHUA, KaTo ce npeuusmpaTt noTeHuManHuTe
LLEHOBM PaBHULLA Ha PUHAHCOBUTE UHCTPYMEHTH, C LIeN U3B/IMYaHE Ha ONTMMaJIEH MOJOXKUTENEH Pe3yaTaT U
3alMTa Ha MHTEPECUTE Ha aKkLMoHepuTe Ha [lpy»ecTBoTo npeanprema o60CHOBaHN AeNCTBUA.

OcBeH nogobpaBaHe Ha KanuTanosaTta 6asa Ha EMMTeHTa, o4aKBaHMATA Ha pbKoBoACTBOTO Ha ,,BMOUNACUC” ALl
Ca HanpaBeHUTe MHBECTUUMM Aa 3anoyHaT fa HOCAT KanuTanoBa, AUXBEHa WU AMBUAEHTHA AOXOAHOCT B
CpenHOCPOYEH NaaH, KaTo TOBA e € OCHOBHMA U3TOYHMK 3a U3NALWAHE HA IMXBUTE U IMAaBHMYHUTE NaalaHnA
no HacToAwaTa obauraumMoHHa emucus. MNpu HeobXoAMMOCT € Bb3MOMKHO HAKOM OT KPATKOCPOYHUTE
WHBECTUUMM A3 6baaT NpofajeHu, C Uen ocurypABaHe Ha ¢UHAHCOB pecypc. KbM HacToAWwMA MOMEHT
EMWUTEHTBT HE OYaKBa A3 M3MNUTBA 3aTPYAHEHWA B MOCPELLAHETO Ha NPeACTOAWMUTE NUXBEHU U FNABHUYHMU
NNaLWaHMA U TAXHOTO NoracaBaHe B NpeaBuaeHUTe CPOKoBe.

HapywaBaHeTo Ha ¢GWMHAHCOBUTE CLOTHOWEHWUA MO OBAUTAUMOHHUTE EMWUCUM, KaKTO M CbCTOAHMETO Ha
cobcTBEHUA KanuTan nofg pasmepa Ha BMMCAHUA aKLMOHEPEH KanuTaa No CMUCbAA Ha Ya. 252, an. 1, 7. 5 ot
TbproBCKMA 3aKOH, OKa3BaT CbLUECTBEHO BAUSHME BbPXY NUKBUAHMA PUCK Ha [pyrecTtBoTo. MoaobHu
obcToaTencTsa morat a orpaHMyaT A4ocTbna 40 HOBO dMHAHCMpaHe, Aa NoBULWAT LieHaTa Ha 3aeMHUA pecypc U
[0a 3aTPYOHAT CBOEBPEMEHHOTO MOracABaHe HAa 3a4b/IKEHMATA NO TEKYLUNTE AbJTOBM UHCTPYMEHTH.

C uen npeogonaABaHe Ha Te3n puckose, Ha 22.07.2025 r. EmuTeHTLT Habpa 15 000 000 eBpo 4Ype3 YacTHO
npeanaraHe Ha 06MraLmMm, KaTo cpeacTBaTa 6sxa HaCOYEHU KbM MHBECTULLUW B AAI0BM y4acTma, NpuaobusaHe
Ha B3eMaHUA U GUHAHCOBU MHCTPYMEHTU, KaKTO M 3a NOracsiBaHe Ha CblUEeCTBYBALLM 3a4b/XKEHMA. KOHKPETHO,
19 461 xun. nB. ca BNOXEHM B 16 AOroBopa 3a B3eMaHMA C O4aKBaHa CKOHTOBA M IMXBEHA A0X04HOCT, a 3 350
XWA. N1B. — KaTo aBaHc 3a npugobumeaHe Ha 100% oT KanuTana Ha APYMKECTBO, NPUTEXKABALLO HEABUKMMM UMOTHU.
OuakBa ce peanusMpaHuUTe MHBECTULMU Aa reHepupaT CTabuaHM MapuyHU MNOTOUM, KOMTO Aa NoAKpensaT

16

Yacm Il om lpocnekma — PeaucmpayuoHeH 00OKymMmeHm



,BUONACUC” AL

dbUHaHCcoBKA pe3ynTaT, Aa NoaobpAT KanMTanoBaTa CTPYKTypa M Aa rapaHTMpaT HaBpeMeHHOTO 06CayKBaHe Ha
3ab/IKEHNATA N0 06AUTaLMOHHUTE eMUCUn.OnepamueeH pucK

OnepaTUBHMAT PUCK Bb3HMKBA OT BCUYKM onepaumn Ha JpyxectBoTo. Lenta Ha [lpy*KecTBOTO e Aa ce ynpasaAsa
onepaTMBHUA PUCK, TaKa Ye fa ce BanaHcupa mexay usbarsaHeTo Ha GMHAHCOBM 3arybu u yBpexaaHe Ha
penyTaumaTta Ha EMuUTeHTa, U UANOCTHATa ePpEKTUBHOCT HA pasxoguTe. OCHOBHATA OTFOBOPHOCT 3a pa3paboTeaHe
W rMpunaraHe Ha KOHTPOAM 33 OMepaTUBHUA PUCK Ce Bb3/Jlara Ha BUCLIETO PbKOBOACTBO. Ta3n OTrOBOPHOCT ce
noAnomara oT pasBMTMETO Ha 0OLWM cTaHAAPTHM 33 [lpyrKeCcTBOTO 3a YNpaB/AeHMe Ha ONepaTUBHUA PUCK B 061aCTK
KaToO M3MCKBaHe 3a NOAXOAALW0 pa3npeneneHne Ha 3a4b/KEeHUNATA, BKAOYUTENHO U HE3aBMCUMO OTOpU3MPaAHE
Ha COEeNKW, U3UCKBAHUA 33 paBHABAHE WM MOHUTOPUHI Ha CAENKUTE, UBNCKBAHMA 33 NepUoAnYHA OUEHKa Ha
onepaTMBHUTE PUCKOBE, Pa3BMTME HA aBapuiiHM NaaHoBe, 0byyeHMe U NPodecnoHaHO Pa3BUTUE, ETUYHU U
6u13Hec cTaHaapTU 1 ap.

CoblUecTBYBALLUTE HAPYLWEHMA HA PUHAHCOBM CbOTHOLIEHMA MO OBAUTALLMOHHUTE EMUCUN, KAKTO U CbCTOAHUETO
Ha cobCTBEHMA KanuTan Nog, pa3smepa Ha akKLMOHEPHUA KanuTasl, 3ac1iBaT 3HaYMMOCTTa Ha OMNepaTUBHUA PUCK.
Mpw TakMBa YCNOBUA BCAKO OTK/IOHEHWE B YNPaBJEHMETO Ha Npouecu, 3abaBAHe NpU BIEMAHETO HA PeLLeHUn
AN HeedeKTMBHO cbbOMpaHe Ha B3EMAHMUA MOXKe A3 AoBede 40 NO-CEePUO3HU 3aTPYAHEHUA B IMKBUMAHOCTTA U
03 YBENUYUN KpeauTHUA puck. MogobHu HebnaronpusaTHU CLEeHapuu MoraTt Aa UMaT NPSKO OTPaXKeHUe BbPXY
$GMHAHCOBOTO CbCTOAHME M KaNUTAaNN3aLMATA Ha JpyKeCcTBOTO, KAaKTO M BbPXY AOBEPMETO Ha MHBECTUTOPUTE.

4. WHO®OPMAUMUA 3A EMUTEHTA
4.1. ®dupma 1 TbpProBcko HAaMMeHOBaHue Ha EmuTeHTa

HanmeHoBaHueto Ha EmuteHTta e ,,BMOUACUC” ALl, KOETO ce M3NUCBa Ha NATUHWULA NO CAEAHUA HAYyUH —
BIOIASIS AD.

4.2, JAaHHu 3a EmuTteHTa
[AbprkaBa Ha perucrTpauma Bbvarapua
3aKoHoAaTeNcTBO, cnopes Koeto EMUTEHTLT ynpaxkHABa AeUHOCTTa CU Bwarapcko

HOpuauuecka popma

AKLMNOHEPHO ApYXHKeCTBO

Cepanuwe

rp. Codus

Appec Ha ynpasneHue

p-H Bb3paxkgaHe
6yn. Xpucto botes N2 57, eT. 3

JaTa Ha yupeaasaHe 05.06.2008 .

EUK 175344799

LEl kog, 8945006NVXUCM9INOXD89
TenedoH +359 2988 24 13 / +359 887 932 007
EneKtpoHHa cTpaHuua* www.bioiasis.com

E-mail: office@bioiasis.com

* UHopmayuama om enekmpoHHaMa cmMpaxuya Ha EmumeHma He e yacm om [1pocrekma, 0c8eH aKO U3PUYHO He e MOCOYEeHO, Ye e
yacm, nocpedcmeom npenpamxa.

5. MNPEMEQ HA CTONAHCKATA AEMHOCT

5.1. KpaTKo onucaHme Ha OCHOBHATa AeMHOCT HA EMUTEHTA, KaTo ce NocoYaT OCHOBHUTE KaTeropum
NPOAYKTU, KOUTO NPoAaBa U/Uamn ycayru, KOMTo NpeaocTasa

MOKyMKa Ha CTOKM UAK ApYru Belu C Uea 4a rM npenpoaase B mbpBoHavaneH, npepaboTeH nam obpaboTteH sua,
TbProOBCKO NPeACTAaBUTE/ICTBO M NOCPEAHUYECTBO, TbPrOBUA CbC CTOKM U YCIYTY OT BCAKAKbB BUA, BHOC U M3HOC
Ha CTOKM; KOMWCWMOHHW, CMEegUUMOHHM W MNPEBO3HWU CAENKW, ANUEH3NOHHM CAENKW, NIU3UHE, PEKNAMHMU,
MHPOPMALMOHHM WAU APYTU YCAYrM, KOHCYNTaHTCKa [AeNHOCT, CAENKM C WHTenekTyasHa cobCcTBeHOCT;
npuaobusaHe, ynpaBineHue, OLEHKa WM npogaxkba Ha AAN0BM WM aKUMOHEPHM y4yacTua B OBArapckM w
YyXKAEeCTPaHHM TbPrOBCKM APYXKECTBa, HE3aBUCMMO OT NpeaMeTa UM Ha AeWHOCT; NpuaobusaHe 1 yupeaasaHe
Ha HOBWM TbPrOBCKU APYKECTBA, HE3AaBMCMMO OT MpPegMeTa MM Ha [eWHOCT, KaKTo M npoaarkba Ha Takuea
APYKECTBA, KaKTO M BCUYKM APYTU CAE/KU U AeHOCTH, 338 KOUTO HAMA M3pMYHa 3aKOHOBa 3abpaHa.
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Mpe3 nocnegHoTo Tpumeceune Ha 2023 r. [lpyKecTBOTO e yupeamnsio AbluepHo apyectso ,6E6” EOO/L upes
napuyHa BHOCKa oT 5 xun. nB. MNpegm yupeaasaHeTo Ha [lpyKecTBOTO e HanpaBeHa NpeLLeHKa 33 CbOTBETCTBUE C
pasnopeabata Ha un. 114, an. 1, 7. 4 ot 3MNNLUK, Kato npeasug daKTa, ye caenkata e U3BbpLUEHA B Pe3ynTaT Ha
ocblecTBABaHe Ha 06MYaliHaTa AeMHOCT Ha APY»KEeCTBOTO, HE e YCTAHOBEHO NPeBMLIaBaHEe Ha PeneBaHTHMA npar
oT 1/3 oT no-HMCKaTa CTOMHOCT Ha aKTUBMUTE, OTpa3eHa B 3aBepeHua MO Ha ApyxecTBoTo Kbm 31.12.2022 .
BMOUACUC ALl npuTerkaa 100% ot Kanutana Ha ,,6BE6” EOO/, EMK 207593249, BnucaHo B TbproBCKUA PErncTbp
Ha 09.11.2023 r. MpeagmeTbT Ha AeMHOCT Ha ,,BE6” EOO/ e: MNMoKynKa Ha CTOKW WKW APYrv Bewwu C uen aa rv
npenpogase B MbpBOHAYaneH, npepaboteH wuan o6paboTeH BMA, TbProOBCKO NPEACTABUTENCTBO M
NnocpeaHNYecTBO, TbProBUA CbC CTOKU U YCAYTM OT BCAKAKbB BWUA, BHOC U U3HOC HA CTOKU; KOMMUCUMOHHMU,
CNeguUMOHHM U NPEBO3HU CAENKMU, NULEH3NOHHU CAENKU, IN3UHT, PeKNaMHU, UHOOPMALNOHHM UAN ApYTU
YCNYIN, KOHCYNTAHTCKa AeMHOCT, CAENKM C UHTENEeKTYyaNHa coObCTBEHOCT; NpuaobueaHe, ynpaBaeHWe, OUEHKA U
npoaakba Ha A4ANOBM M aKLLMOHEPHM YHaCTUA B 6ArAPCKU U YyKAECTPAHHM TbProBCKM APYKECTBA, HE3aBUCUMO
OT npegMmeTa UM Ha AeMHOCT; npuaobueaHe U yypessABaHe HAa HOBWU TbProBCKM APYXKECTBA, HE3aBUCMMO OT
npeameTa MM Ha AEMHOCT, KaKTO M Npoaakba Ha TakMBa APYMKECTBA, KAKTO U BCUYKM APYIU CAENKU U AEAHOCTMH,
33 KOWUTO HAMA M3pUMYHa 3aKOHOBA 3abpaHa.

Mpe3 nocnegHuTe roguMHU APYXKECTBOTO He peanusmpa npuxogu OT OCHOBHaA JelHocT. Mpe3 nepuoga
npeacraBeH B Hactoawma [oKymeHT [py)KecTBOTO He € NpogaBano CTOKM WAM MNPOAYKTU COBCTBEHO
NPOW3BO/ACTBO, KAaKTO M He e NpeaocTaBano ycayrn. OCHOBHUAT U3TOYHUK B NPUXOAHATa YacT Ha EmuTeHTa ce
dopmupa oT GMHAHCOBM NPUXOAM.

Kbm gaTtaTa Ha nNyBAMKYBaHMAT MEXAMHEH KOHCONMAMPAH GUHAHCOB OTYET 33 BTOPO Tpumeceume Ha 2025 r.
EMWUTEHTBT He MOKpMBa B [AOCTaTb4Ha CTEMeH [AOroBOpeHUTe ¢GMHAHCOBM CbOTHOLWEHMA, @ WMEHHO
»Nacveu/AkTMBU“ 1 ,MoOKPUTME Ha pasxoauTe 3a NIMXBU®, onpeaeneHn B NPeaIoKEHUETO KbM MHBECTUTOPUTE
npu n3gaBaHeTO Ha HacToAwata emucua. Te3n pesynTatv OTpas3ABaT 3aTPYAHEHUA B CbOTHOLLUEHNETO MeXAay
aKTMBMW, MAacCMBU U FeHepupaHUTe MNapUYHM MNOTOLUM, KOUTO MOraT Aa OKaXKkaT B/MAHME BbpXy AOCTbNa A0
OONBAHUTENHN M3TOYHUMUM HA OUHAHCMpaHe M Bbpxy ob6lWata ¢MHaAHCOBA IMbBKABOCT Ha [lpyrKecTBoToO.
PbKOBOACTBOTO € Npeanpueno LefeHacovyeHn AeUCTBUA 3a peasiM3MpaHe Ha TbProBCKW Onepaumu U CAENKM,
KOUTO Aa@ NOAMNOMOrHAT Bb3CTaHOBABAHETO Ha (MHAHCOBWUTE MOKAsaTenun, NogobpsBaHETO Ha OnepaTUBHUSA
pesynTaT 1 yKpenBaHeTo Ha KanuTaamsauuaTta Ha ,BMOUACUCY ALl. OuakBa ce epeKTUTe OT TE3U MEPKKU aa ce
NpoABAT B c/eABally OTYETHU Nepruoan. PbKOBOACTBOTO CYUTA, He NPUIONKEHUTE MEPKU Ca B CbOTBETCTBUE CbC
CTpaTerMyecknte Lenn Ha [py)KecTBOTO M MMAT MOTEHLUMAN Aa OKaXKaT MONOXKMUTENHO Bb3AENCTBUE BbPXY
¢dnHaHcoBaTa CTabUAHOCT M MHTEpPEeCUTE HAa UHBECTUTOPUTE.EMUTEHTHT € NyB/IMYHO APYKECTBO, YNMTO aKLUM ce
TbpryBaT Ha peryanpaH nasap nog 6opcos Kog BIOA. EmucuaTa e ¢ ISIN kog BG1100008082 u ot 08.05.2008 r. e
AonycHaTa go AntepHaTuBeH nasap BaSE, opraHusupaH oT Bbarapcka poHaosa 6opca AL,

Mpe3 nepuoga, ob6xaHaT OT HactoAwMmA pocnekT, Jpy*KecTBOTO He e peanunsMpanc M3CNefoBaTesIcKa M
pa3BoOMHa AeMHOCT. EMUTEHTBLT HAMA PErMCTPUPAHM KAOHOBE B CTpaHaTa M Yy»KbuHa.

6. WHPOPMAUMA 3A TEHOAEHUUNUTE
6.1. OnucaHue

A) Ha BcAKa cbliecTBeHa HebnaronpuATHa NPOMAHA B NMEpPCNeKTUBMTE HA eMUTEeHTa OT AaTaTta Ha
nocnegHute ny6AnKysaHu oguTUpaHM GUHAHCOBU OTUETU

He ce otumnTa cbuiecTBeHa HE6ﬂaFOI'IpMFITHa NpoMAHa B NePCNEKTUBUTE Ha EMuTeHTa OT gatata Ha nocneaHuTe
I'IY6I1MKYBaHM oANTUPaAHU d)MHaHCOBVI OTYeTU A0 AaTaTa Ha PerncTtpaumOHHUA LOKYMEHT.

b) Ha BcAKa 3HauMTeNHa NpomsAHa BbB GUHAHCOBOTO CbCTOSAHME Ha rpynara c/ieq, Kpas Ha nocaegHus
¢duHaHcoB nepuopg, 3a Koito e nybanKyeaHa ¢puHaHcoBaTa MHPOpMaLMA, A0 AaTaTa HA PErnucTPaLMOHHUA
AOKYMEHT
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Cnep Kpas Ha nocneaHua ¢puHaHCOB nepuog, obxsalualy, duHaHcoBuTe AaHHM Kbm 30.06.2025 r. Ao AaTaTa Ha
PerncrpaumoHHMs AOKYMEHT, HAMa HacTbiuaa 3HayuTesIHa MNPOMAHA BbB (PUHAHCOBOTO CbCTOAHME Ha
EmuTeHTa.

6.2. MHbopmaums 3a BCAKAKBU U3BECTHU TEHAEHLU MU, KONe6aHUsA, U3UCKBAHUA, aHTaXKUMEHTU UMK
CbbUTHA, KOUTO e BepOoATHO A3 UMAT 3HauuTeNneH edPeKT BbpXy NepCcneKkTMBUTE Ha eMUTEHTA Hal-ManKo 3a
TeKywarta puHaHCOBa roagnHa

Ha 22.07.2025 r. EMUTEHTBLT NpMBaeYe Npu YC/IOBUATA HA YAacTHO NpeasiaraHe HacTosLlaTa eMnucusa obanraumm B
pasmep Ha 15 000 000 eBpo. lMpuBredyeHUTe cpeacTBa Ca WM3MNOA3BaHM MO MNpeameTa Ha AeMHOCT Ha
[ py>KecTBOTO, KaTO Ca UHBECTUPAHU B CIeAHUTE OCHOBHU HACOKMU:

- 33 UHBECTULMN B AANOBU Y4ACTUSA;
- 33 NpnaobmMBaHe Ha B3eMaHMA U MHBECTULMWN BbB GMHAHCOBU MHCTPYMEHTH;
- 33 NOracABaHe Ha 3afb/IKEHUA HA EMUTEHTA;

- 3@ NoracABaHe Ha BCUYKU 3a4b/IKEHUA CBBP3aHU C N1aCnpaHe, obesnevaBaHe u AONyCKaHe A0 TbprosnA Ha
eMUNCUATA.

Kbm 31.03.2025 r., Apy»ecTBOTO e B HapylleHue Ha Ase cboTHouweHua (,Aktusu/Macnen” n ,MokpuTtne Ha
pasxoauTe 3a nuxsu“) ot Tpute (,,Macusu/Aktnemn”; ,,lMokpuTHe Ha pasxoamuTe 3a IMXBU“ 1, TeKyLa IMKBUAHOCT)
dUHaHCOBK NOKasaTeNn, KoUTo EMUTEHTBT e Noen 3aabXKeHne Aa cnasea Ao Mb/JHOTO M3MNAallaHe Ha NbpBaTa
cu obnuraumoHHa emucus (c ISIN kog BG2100006233).

Kbm 30.06.2025 r. HeTHaTa CTOMHOCT Ha aKTuMBMTE Ha ,Buomacuc” ALl octaBaT noj BMNMCAaHMUA aKLMOHEpPEeH
KanuTan u cbrnacHo pasnopendbuTe Ha un. 252, an. 1, . 5 oT TbproBCcKUSA 3aKOH aKLMOHEPHO APYHKECTBO MOXKe
Aa 6bae npekpaTeHo no cbaebeH pea.

He ca n3BecTHM Apyru TeHAEHUUWN, HECUTYPHOCTM, U3UCKBAHUSA, aHTAaXXUMEHTU UIM CbOUTUSA, KOUTO e
BEPOATHO Aa MMaT 3HauYuTeneH epeKT BbpXy NepcnekTuauTe Ha EmuTeHTa 3a TekyuwaTta pMHaHCoBa rogmHa.

7. NPOrHO3A U/NU OLEHKA HA NEYA/ZIBATA
EMWUTEHTBT HE NpaBu A0MNYyCKaHUA 32 NPOTrHO3HU AU NPUBAN3UTENHU CTOMHOCTM Ha NevyanbuTe.
8. AAMWHUCTPATUBHU, YNPABUTETHUA U HAA3OPHU OPTAHU U BUCLL PbKOBOZAEH CbCTAB
8.1. YneHose Ha CbBeTa Ha AUpeKTopute

»BUOUACUC” ALl e c egHOCTENEHHA CUCTEMA Ha YNpaBAeHne, BKIoYBalla CbBeT Ha AnpeKTopuTe. [pyKecTBoTo
ce npeactasnAsa oT N3nbaHuTenHuAa gupektop — eaH bopucnasos bpaTKos.

YneHoBe Ha CbBeTa Ha AMPEKTOPUTE KbM AaTaTa Ha M3roTBAHe Ha HacToawmA MMpoCneKT 3a gonyckaHe Ao
TbProBMA Ha peryinMpaH nasap ca KakTo cnegsa:

Ume v pyHKLMA B pamKuTe Ha EmuteHTa CnykebeH agpec
[esaH bopucnasos bpaTkoB — U3nbaHUTeneH gupektop n | rp. Codua, n.k. 1303, p-H Bb3parkgaHe,
yneH Ha CbBeTa Ha gupekTopuUTe 6yn. Xpucto Bote N2 57, eT. 3
Bbopucnas CredpaHoB ApHayaoB — HeszaBucum yneH Ha | rp. Codusa, n.k. 1303, p-H Bb3parkgaHe,
CbBeTa Ha gupeKkTopute 6yn. Xpucto Bote N2 57, eT. 3

MBaH UnnaHos MBaHoB — MNpeaceaaten n uneH Ha CbeeTta | rp. Codua, n.k. 1303, p-H Bb3parkgaHe,
Ha AnpeKTopuTe 6yn. Xpucrto botes N2 57, eT. 3

OCHOBHM AENHOCTU OT 3HaYeHue 3a EMuTeHTa, KOMTO Te M3BbPLUBAT U3BBH HEro
Bopucnae CrepaHos ApHayaos e:
e YneH Ha CbBeTa Ha gupeKtopuTte Ha ,Naes MpoekT MeHnambHT AL, EMK 131289504

e YneH Ha YnpaBuUTeNHMA CbBET Ha ,,Hay4yHO-TeXHMYECKM Cbio3 Mo TpaHcnopTa“ AL, EMK 121130845
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JeaH bopucnasos bpaTkos e:
e YneH Ha YnpaBuTenHua cbeeT Ha ,CnopTeH Knyb Apmeen” ALl, EMK 176288435
MBaH NnnaHos MNBaHOB e:

e VYnpasuten Ha ,BE6“ EOO/, EMK 207593249
e Ynpasuten Ha ,Tpu A lpyn“ EOO/L, EMK 207721503

OcBeH uneHoseTe Ha CbBeTa Ha ANPEKTOPUTE, HAMA APYTW BUCLIM PBKOBOAUTENN, OT KOUTO Aa 3aBUCK AENHOCTTa
Ha ,BUOUACKUC” AL.

8.2. KOH®AMKTU Ha uHTepecu

HAMa CbLUECTBYBALLM WAM MOTEHUMANAHN KOHGAUKTM HA MHTEpPECU MEeXAy 3aAb/DKeHUATa Ha 4Y/jeHoBeTe Ha
CbBeTa Ha ANPEKTOPUTE KbM EMUTEHTA U TEXHUTE YaCTHM MHTEPECH, B 3a€MaHUTE OT TAX PbKOBOAHU A bXKHOCTH
B APYrY APYKECTBa, NOCOYEHM NO-rope U/MAn Apyru 3agb/IKeHus.

9. MAXOPUTAPHU AKUUOHEPH

9.1. MocouBa ce, AOKO/IKOTO € U3BECTHO Ha EMUTEHTA, Aianm Toil e NPAKO UK KOCBEHO NPUTEXKaBaH
MAU KOHTPO/NIMPAH M OT KOro, KaTo Ce ONUCBa ecTecTBOTO Ha TO3M KOHTPONA U BbBeAeHUTe MepKMu 3a
npeaoTBpaTABaHe Ha 3/10ynoTpebaTta c nogo6eH KoHTpon

Mo cmucbna Ha § 1, 1. 14 ot JonbaHuTenHuTe pasnopendbu Ha 3MMUK "KoHTpon" e Hanuue, Korato egHo smue:
a) NpUTEXKaBa, BKIOYUTENHO Ype3 AbLLEPHO APYMKECTBO WM MO CUaTa Ha CropasymeHune ¢ Apyro auue, Hag 50
Ha cTo oT 6poA Ha racoseTe B 06LWOTO CbbpaHMe Ha eAHO APYXECTBO MAU APYro lopuaMYecko auue; uam 6)
MOXe Ja onpegens NPAKO WAM HENpPsKo MoBeye OT MOJIOBMHATA OT YIeHOBETe Ha YNnpaBUTENHUA WK
KOHTPO/IHWA OpraH Ha e4Ho IPUANYECKO IULE; MK B) MOXKe MO APYr Ha4YMH Aa YyNPaXKHABA peLlaBallo BAUAHNE
BbPXY B3eMaHETO Ha pelleHMA BbB BPb3Ka C AeWHOCTTa Ha lopUAMYEcKo auue.

B ropenocoyeHnss CMMCbA, KbM gaTtaTa Ha HacToawms MpocnekT, maxKopuTapeH COHBCTBEHMK HA KanuTana Ha
EmuteHTa, ocbllecTBsBal, NPSAK KOHTpoAa Bbpxy ,BUOUACUCY AL v nputexkasauw, npako 1163 397 6posa oT
npaBaTa Ha rnac B O6woTo cbbpaHMe Ha aKUMOHepUTe, paBHABaLLM ce Ha 96.95% OT BCUYKM aKLMKM M NpaBa Ha
rnac B8 OCA Ha EmuteHTa, e: ,SCHUTT-ANDERSEN HOLDING“ LTD, HE359464, cbC ceganuuie v agpec Ha
ynpasneHue Mnnokpatoc, 3A, Akpononun, 2006 Hukosus, Penybnaunka Kunbp.

Mopaan daKkTa, 4e MaKoPUTAPHUAT COBCTBEHMK Ha EMUTEHTa npuTerkasa Hag, 95% OT HEeroBMA KanuTas, Kbm
JaTaTta Ha M3roTeaHe Ha To3u [POCNEeKT He CbLUECTBYBa Bb3MOXHOCT APYrK HOPUANYECKM U/MAn Gusmnyeckn
NMua, Aa NpuTexasaT Hag 5% ydacTve B Kanutana Ha [Jpy»KecTBoTo.

CAUCBHKBT Ha /AuuaTa ynpaxKHABAWM Henpsako KoHTpon Bratousa: TOTALPRO TRUST SERVICES LTD, EUK:
HE358879, c agpec: Mnnokpatoc, 3A, Akpononun, 2006 Hukosus, Penybanka Knunsvp, c npeacrasnasaiy, LOUKAS
DIMITRIOU, nputexkaBawo npsako 1000 akumu, npeactasnasawm 100 % oT Kanutana u oT rnacoBeTe B 06WOTO
cbbpaHue Ha [ApyxkectBoto. Hama gpyrvu amua, kouto ypes TOTALPRO TRUST SERVICES LTD ga nputexkaBaT
KOCBEHO y4yacTue B KanuTana uam B rnacosete B 06woto cbbpaHne Ha SCHUTT-ANDERSEN HOLDING LTD wu
,brounacuc” AL.

Kbm pgatata Ha Hactoawma lpocneKkT, EMUTEHTBLT He e npegnpven ApyrM cneumanHu MepKu, KOMTo aa
Bb3MPEenATCTBAT 3/10ynoTpebu C ynparKHABaHUA BbPXy HEFO KOHTPOJ.

3aToBa ca npeasuaeHn Mepkute onpegeneHn B nNpuioxKmmarta HOpMaTUBHA ypep,6a - prI'OBCKI/I‘r'I 3aKOH.
Bcnukum dKUMOHEPU Ha ﬂ,pymeCTBOTO, YNpPaxXHABAT MNMpaBaTa CU KAaTO akKUunoHepu, npeaocCraBeHn Mm Cbr/1aCHO
TbproBCKMA 3aKOH, YcTaBa 1 Apyrute NpUAOKMMM HOPMATUBHUN aKTOBE.

HaunHuTe 3a orpaHMyaBaHe Ha Bb3MOXHa 310ynoTpeba, 3a Aa He ce 3/10ynoTpebsaBa C TO3M KOHTPOA ca
npeasnaeHu B cieaHuTe pasnopenbu:
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CbrnacHo un. 118, an. 1 ot 3MNUK nnua, nputerkaBalwiy 3ae4HO UM NOOTAE/IHO Hal-MaiKo 5 Ha cTo OT KanuTana
Ha nyb6AnYHO ApyKecTBo, Npu bes3aencTeme Ha ynpaBUTENHUTE My OpraHM, KOETO 3acTpallaBa MHTepecuTe Ha
OPYXKeCTBOTO, MOraT Aa npeaasAaT npesq, cbAa MCKOBETE Ha APYXKeCTBOTO cpelly Tpetn amua. Kato ctpaHa no
[enoTo ce NpM30BaBa N APYXKeCTBOTO.

CbrnacHo un. 118, an. 2, 1. 1 ot 3MMNUK nnua, nputexkasawm 3aegHo MAM NOOTAENHO Hali-ManKo 5 Ha cTo ot
KanuTasa Ha Nyb/NYHO ApPY)KeCcTBO, MoraT Aa NPeasBAT WUCK Nped OKPbXHUA CbA MO CeaasULLIETO Ha
ApyKecTBOTO 3a obesleTeHMe Ha Bpean, NPUYMHEHU HA OPYHECTBOTO OT AEWUCTBUA MAM GesaeicTBuA Ha
YNEHOBETE HA YNPABUTENHUTE U KOHTPOJHUTE OPraHn U Ha NPOKYPUCTUTE HA APYKECTBOTO;

CbrnacHo un. 118, an. 2, 1. 2 ot 3MMNUK nnua, nputexkasawm 3aegHo MAM NOOTAENHO Hali-ManKo 5 Ha cTo ot
KanuTasa Ha NybanYHO APYMKEeCTBO, MOraT Aa MCKaT OT 06L0TO cbbpaHue UK OT OKPBIKHUA CbA, Ha3Ha4YaBaHETO
Ha KOHTPO/IbOPU, KOMTO Aa NPOBEPAT LANATA CHETOBOAHA AOKYMEHTALMA Ha APYXKECTBOTO U A U3TOTBAT A0KNA4,
33 KOHCTaTaLuMmTe CU; CbAbT CE NPOM3HACA NO UCKaHeTo HesabasHo (un. 118, an. 4 ot 3MMLUK).

CbrnacHo un. 118, an. 2, 1. 3 ot 3MMNUK, n1ua, nputerkasalim 3ae4HO UAM NOOTAE/NHO HAaW-MasKo 5 Ha CTo oT
KanuTana Ha nyb/AMYHO APYMKEeCTBO, MOraT [Aa MCKAT OT OKPBLXKHUA CbA CBMKBAaHe Ha 06O cbbpaHue uau
0OB/laCTABAHE Ha TEXEH MpeACTaBUTEN Aa CBMKa 0b6LO cbbpaHue No onpegeneH oT TAX AHEBEH pes; CbAbT ce
NnpousHacaA No UCcKaHeTo He3abaBHo (4. 118, an. 4 ot 3MNMNLK).

CbrnacHo un. 118, an. 2, 1. 4 ot 3MNNUK, nnua, nputexkasalim 3ae4H0 UM NOOTAE/NHO Hal-MaJiIko 5 Ha cTo oT
KanuTana Ha nybanyHo ApyrKecTBo, MoraT Aa UCKAaT BK/IKOYBAHETO Ha BbMPOCK U Aa Npegnarat peLeHus rno seve
BKJ/IIOYEHM BbMNPOCU B IHEBHUA pes Ha 06LWoTo cbbpaHMe no peaa Ha Y. 223a oT TbproBCKMA 3aKOH.

OBNaCTUTENHUAT pexmm no yn. 114 - yn. 114a ot 3MNMNUK ce npunara B KOHKPETHO onpeaeneHn oT NOCOYEHNTE
pa3snopeabu Ha 3aKOHa C/y4au, MPU KOUTO € Bb3MOXKHO fAa € Hanuue HeobxoaMMOCT OT npenBapuTeNnHo
OBJIACTUTENTHO PeLUeHMe OT CTPaHa Ha obWoTo cbOpaHMe Ha AKUMOHepUTE HA APYHKECTBOTO, PECNEKTUBHO OT
yNpaBuUTENIHNA My OPraH, 3a CKIOYBAHETO Ha AaJeHa cAeslKa OT CTpaHa Ha Nyb/IMYHOTO APYKECTBO C LieA 3almuTa
Ha MHTEpPeCUTe HAa MHBECTUPAJIUTE B LLEHHM KHUXKA Ha NyOANYHOTO APYKECTBO.

CornacHo un. 240a ot T3 aKumoHepu, npuTtexasawm noHe 10 Ha CTO OT KanuTana Ha APYKECTBOTO mMoraTt 4a
npeaAasaABaT UCK 3a TbPCEHe Ha OTFOBOPHOCT OT YieHoBe Ha C/[ 3a Bpeay, NPpUYMHEHWN HA APYXKECTBOTO.

CbrnacHo un. 223, an. 1 ot T3 OCA moxe ga 6bae CBMKAaHO M OT aKLUMOHEpW, KOMTO MoBeYye OT TpU mecela
npuTeXKaBaT aKUWK, NpeacTaBasBalLM NOHe 5 HA CTO OT KanuTana.

CobrnacHo un. 223, an. 2 ot T3, aKo B eAHOMeCeYeH CPOK OT MCKaHeTo no an. 1 Ha akuuoHepuTe, NpUTENKaBaLLn
NnoHe 5 Ha CTO OT KanuTana, To He 6bae yA0BAETBOPEHO WM aKo 06LWOTO cbbpaHue He 6bae NpoBeaeHo B 3-
MeceyeH CPOK OT 3aABABaHE Ha MCKAHETO, OKPBXKHMUAT cba, cBMKBa OCA nnm 0BNacTABa akLMOHEPUTE, MOUCKANU
CBMKBAHETO, WM TEXEH NPeACTaBUTEN Aa CBUKA CbOpaHMeTo.

CobrnacHo yn. 2233, an. 1 ot T3, aKuMoOHepwu, KOUTO NOBeYe OT TPU MeceLLa NPUTEXABAT akuMKU, NpeacTaBaaBaLLN
NMoHe 5 Ha CTO OT KanuTana Ha APYMKECTBOTO, MOraT cies obsasaBaHe B TP MAM M3npallaHe Ha NokaHaTta Aa
BK/IOHAT M APYrY BBNPOCK B AHEBHUA peg Ha OCA.

B onpegeneHn cayyvaun T3 npeasuKaa KBaanduumMpaHM MHO3MHCTBA 32 MPMEMAHETO Ha ONpeaeneHn peLlleHnn
oT OCA (M3meHeHMA M JoNbAHEHMA Ha YCTaBa, yBeAMYaBaHe Ha Kanutana u gp.) uaum cbriacve Ha OCA npwu
CK/IIOYBAHETO HA HAKOM OCOBEHM CAENKM OT CTPaHa Ha yrnpaBUTENHUA OpraH (NpexBbp/sHe UAN NPesoCcTaBsaHe
NoA3BaHETO Ha LANOTO TbProBCKO Npeanpuatne n ap.).

9.2. Onucear ce U3BecTHUTe Ha EMUTEHTa AOroBOpPeHOCTU, YMETO AeiCTBME MOXKe HA NO-KbCHA
AaTa Aa nopoAau NpomsHa B KOHTpoa BbpXy EmuteHTa

Ha EMuTeHTa He ca N3BECTHM LOrOBOPEHOCTH, AEMCTBMETO Ha KOUTO MOMKe Ha HAKOA CaefBalla AaTa Aa AoBeae
[0 NPOMAHa No OTHOLLIEeHMe KoHTpoa Ha ,BUMONACNC” ALL.
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10. ®UHAHCOBA WHOOPMALIMA 3A AKTMBUTE U TMNACMBUTE, PUHAHCOBOTO CbCTOAHMUE,
NEYANBUTE U 3ATYBUTE HA EMUTEHTA

10.1. ®duHaHcosu oTueTn

OANTUPAHMAT roamLleH KOHCoNUAMpPaH GUHAHCOB OTHET, 3ae4HO C OAUTOPCKMA AOKNAL U AOKNa4a 33 AeMHOCTTa
32 2024 1.  MeXANHHUA KOHCONNAMPAH GUHAHCOB OTYET 3a BTOPOTO Tpumeceumne Ha 2025 r. ca onoBecTeHu no
HaaNEeXHMA pes U AOCTbINHU Ha MHTEPHET-CTpaHuMuaTa Ha ,,Bbarapcka ¢oHgosa 6opca” AL (www.bse-sofia.bg),
Ha cavta Ha [pyxecrsoto (https://www.bioiasis.com/ ) #“ ca gocTbnHM Ha o6LlECTBEHOCTTA upes
nHbopmauUmnoHHa areHums Investor (www.investor.bg ).

OanTnpaHmTe GMHAHCOBM OTHETU HAa EMMTEHTA ca CbCTaBeEHM B CbOTBETCTBUE C MeXayHapoaHWTe CTaH4apTM 33
¢duHaHcoBO otumTaHe (MC®PO), paspaboteHM M nybamMkyBaHM oT CbBeTa MO MEKAYHAPOAHW CYETOBOAHMU
ctaHgapt (CMCC) u npuetu ot EBponelickusa cbio3 (MCPO, npuetu ot EC). Mo cmncbaa Ha naparpad 1, Touka 8
oT JonbaHUTENHUTE pasnopeabu Ha 3aKoHa 3a CYETOBOACTBOTO, MPUIOKMM B Bbarapus, TepmuHbt ,,MCOO,
npuetn ot EC” npeacrasnagat MexayHapogHuTe cyeToBogHu cTaHaapTn (MCC), npuetn B CbOTBETCTBME C
PernameHT (EQ) 1606/2002 Ha EBponeickma napaameHT 1 Ha CbBeTa.

Kbm partata Ha HacToawwms MpocnekT, EMUTEHTBT U3roTBsA KOHCOAMAUPAHU GUHAHCOBU OTYETH.

Omyem 3a ne4yanbama uau 3a2ybama u opyaus eceobxeameH 0oxo0 (8 xun. ne.)

31.12.2024 r. 30.06.2025 r.
OauTnpanHu KoHconngupaxum
KOHCO/IMAMPAHU HeoANTUPAHU

OaHHU OaHHK
Mevyan6u/(3arybun) ot onepaumm ¢ UHAHCOBM aKTUBMU 514 (21)
Meuanbu/(3arybu) oT MHBECTULMKN, OTYMTAHMU MO MeToaa 131 33
Ha co6CTBEHMA KanuTan
DUHAHCOBM Npuxoam 479 32
Opyrn npuxoan - -
duHaHCcoBM pasxoau (735) (343)
Pa3xoam 3a BbHLWHW yCayrm (65) (41)
Pasxogu 3a nepcoHana (38) (25)
[pyru pasxogm (17) (3)
MNeuan6a / (3ary6a) npegu gaHbuUM 269 (368)
Pa3xoau 3a AaHbUM BbpXY A0X043 3 33
Neuyan6a / (3ary6a) 3a nepuoga 272 (335)
Dpyr BceobxBaTeH aoxop, - -
KomnoHeHTH, KouTo He ce Knacudpuumpar B
nevyan6ara uau 3ary6ara: i
[an B ppyrma BceobxBaTeH [40X04, Ha WMHBECTULMM, 45 -
OTYMTaHW NO MeToAa Ha COBCTBEHUA KanuTan
06wWwo Apyru BceobxsaTeH A,0X04 3a Nepnoaa 45 -
06wo BceobxsateH goxoa/ (06wo BceobxsaTHa 3ary6a) 317 (335)
3a nepuoga
Doxop, Ha akuma (n..): 0.23 (0.29)

,BNONACUC” ALl

Omyem 3a puHaHco8omMo cvcmosHue (8 xun. ne.)

U3moyHuK: OdumupaH KoHconudupaH @0 3a 2024 2. u HeodumupaH KOHcoAudupaH puHaHcos omyem Kom 30.06.2025 2.

31.12.2024 . 30.06.2025 r.
OauTpaHn KoHconmanpanu
KOHCOMIMANPaHN HEeOoAUTUPAHU JaHHU
LaHHU

AKTUBU

TeKyLwin aKTUBMU

TbpProBCKU 1 APYrv B3emaHua 11518 11197

Mapu 1 NapuyHU eKBUBaNEHTH 65 45
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0610 TEKYLLU aKTUBU 11583 11 242
HeTtekywm akTMBM

MHBECTMLMN, OTYNTAHU MO METOAA Ha COBCTBEHMSA KanuTan 9227 9260
OTCpoYeHN AaHBYHM aKTUBMU 37 70
O6LL0 HEeTEeKYLUN aKTUBK 9264 9330
OBLLO AKTUBU 20 847 20572
COBCTBEH KANUTAN U NACUBU

COBCTBEH KAMUTAN

AKUMOHEepeH Kanutan 1171 1171
MpemueH peseps (781) (781)
Pe3eps OT nocneaBalLn OLEHKM Ha aKTUBK 143 143
[pyru pesepsu 120 120
HatpynaHa Neyanba / (3ary6a) (172) (507)
0O6uwo cobcTeeH Kanutan 481 146
NACUBU

HeTtekywm nacusm

3a4b/KeHUA No 3aemm 9779 9779
060 HeTeKyLM NacuBmn 9779 9779
TekyLwin nacusun

3aabKeHUsa No 3aemm 4229 4 305
TbpProBCKU M APYrn 3a4baKeHnA 6 344 6323
3a4b/IKEHMA KbM CBbP3aHM nLa 14 19
0610 TeKywWwM nacusmn 10 587 10 647
ObLL,0 NACUBU 20 366 20572
ObLL0 COBCTBEH KANMUTAN U NACUBU 20 847 20572

U3moyHuK: OdumupaH KoHconudupaH PO 3a 2024 2. u HeodumupaH KoHconudupaH ¢puHaHcos omyem Kom 30.06.2025 .

, BUOUACUC ALl

Omyem 3a napu4Hume nomouyu (e xus. ne.)

31.12.2024 r. 30.06.2025 r.
OpuTUpanHu KoHconnanpanm
KOHCONUAMPaHH HeoAUTMPAHU AaHHU
OaHHU
OnepaTtuBHa AeiHocT
MocTbnaeHns no A4oroBopu 3a GUHAHCOBU AKTUBM 3734 340
MnawaHuns no goroBopu 3a GUHAHCOBU UHCTPYMEHTH (13 065) (45)
MocTbnAeHnA OT KANeHTU - -
MnawaHna Kbm A0CTaBYNLN (74) (62)
MnawaHna KbmM NePCoHan U OCUTYPUTENHN UHCTUTYLIUN (34) (22)
[pyrv napuyHM noToum oT onepaTuBHa AeUHOCT (4) (1)
HeTeH napuyeH NOTOK OT onepaTMBHa AeUHOCT 557 211
MNHBECTULMOHHA AeitHoCT
MNHBECTMLMM B CbBMECTHU NpeanpuaTus - -
HeTeH napuyeH NOTOK OT UHBECTULIMOHHA AEAHOCT - -
®duHaHcoBa geiHOCT
MNonyyeHn 3aemun 4428 2289
MnaTeHun 3aemu (4 290) (2 240)
MnawaHnsa Ha ANXBK (697) (280)
HeTeH napuueH NOTOK OT pUHAHCOBA AeiNHOCT (559) (231)
HeTHa npomsaAHa B Napy M NapuYHKU €KBUBANIEHTU (2) (20)
Mapu 1 NapuyHW eKBMBAZIEHTM B HA4YaI0TO Ha Nepuoaa 67 65
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Mapu 1 napuyHN eKBMBANIEHTU B Kpaa Ha nepuopga 65 45

U3moyHuK: O0umupaH KoHconuoupaH @0 3a 2024 2. u HeodumupaH KOHcoAudUpaH puHaHcos omyem Kom 30.06.2025 e.

LBUOMACHC ALl
10.2. OauTupaHe Ha roguwHa ¢uHaHcoBa MHGopMmaums
10.2.1. OputeH poknag. AKO OAUTOPCKUTE AOKNAAWN 33 FOAULIHUTE PUHAHCOBU OTYETH ca

6111 OTKa3aHU OT PerncTpUpaHn O4UTOPU MU CbAbPIKAT pe3epBu, USMEHEHUA HA CTAHOBULLA, OrPaHUYEHUsA
Ha OTFOBOPHOCTTA MU 3abenexXKu No ecTecTBo, BCUUKU Te3un enemeHTU TpabBa Aa 6bAaT Bb3NPOU3BEaEHHU
HaNb/IHO, KAaKTO M ga 6bAaT NoCoYeHN CbOTBETHUTE NPUUUHU

OANTUPAHMAT roaMLEH KOHCONNAMpPaH GUHAHCOB OTYET Ha [py»KecTBOTO 3a 2024 1., € ONOBECTEH MO HAAIEXKHUS
pea W AoCTbNeH Ha cTpaHuuaTta Ha ,bbarapcka ¢oHpoBa 6opca“ AL (www.bse-sofia.bg), Ha uHTepHeT-
CcTpaHMuaTa Ha [pyrKecTtBoTo (www.bioiasis.com) 1 ca A4OCTbNHU Ha 0b6LLECTBEHOCTTa Ype3 MHPOPMaLMOHHA
areHuma Investor (www.investor.bg). ®uHaHcoBUTE OTYETM Ha EMUTEHTa ca CbCTaBEHM B CbOTBETCTBUE C
MexXayHapoaHuUTe cTaHaapTM 3a PuUHaHCcoBO oTyMTaHe (MCDO), paspaboTeHn n nybankKysaHn ot CbBeTa no
MeXKAyHapoaHM cueToBoaHM cTaHaapTn (CMCC) u npueTtn ot EBponeiickus cbios (EC).

lfoanuwHMAT dunHaHcos oTyeT 3a 2024 r. e oanTupaH oT Jingua fepruHoBa ATaHacoBa, PerMcTpupaH oamTop, C
perncrtpaumoHeH Homep Ne 0560 B permctbpa npu NHCTUTYTA Ha AMNAOMUPAHUTE eKCnepT-CHeTOBOAUTENN B
Bbarapua (MAOEC), c agpec 3a KopecnoHaeHuus: rp. Codus, yn. Butowa Ne 150, 6n. 70, eT. 2. lnaus lepruHosa
ATaHacoBa e /nMue, OTTOBOPHO 33 O4MTa Ha FOAMLWIHMA OAUTUPAH KOHCcOAMAMpPaH OUHAHCOB OTYET KbM
31.12.2024 r. oT UMETO Ha 0AMTOPCKO ApyrKecTBo ,ABABU/T TEP5 OANT“ EOOL, EMK 204417858, cbe ceganuuLe
W agpec Ha ynpasneHue bbarapus, rp. Codus, n. K. 1680, yn. ConyH Ne 41, Bx. A, eT. 4, an. 14, npeacraBasaBaHo
oT J/ingma leprnHosa ATaHacoBsa.

B oguTOpCKMA AOKNag, OTHOCHO oAMTa Ha roavwHuA ¢duHaHcoB otdyeT 3a 2024 r., e M3pa3eHOo C/AedHOTo
CTAHOBMLLE MO OTHOLIEHWE HA K/AOYOBUTE OAUTOPCKU BbNpoOcU: ,Kaw4yosu 00UMOPCKU 8bpocu ca me3u
8BIIPOCU, KOUMO Cb2/AdCHO Hawama rnpogecuoHasHa npeuyeHkKa ca buau ¢ Hali-eonama 3Ha4yumocm npu
00UMa HA KOHCOAUOUPAHUA (PUHAHCO8 omyem 30 meKywus nepuod. Tesu ebnpocu ca paszanedaHu Kamo
yacm om HAWUA 00UM HA KOHCOAUOUPAHUA (PUHAHCO8 omyem Kamo UAao U ¢opMupaHemo HaA Hawemo
MHeHUe OMHOCHO He20, KaMo Hue He rnpedocmassame omoesnHo MHeHUe OMHOCHO me3u 8brpocu.” MoayepTaH
€ CNeiHUA KNHYOB OAMTOPCKM BbMPOC: [pynama uma coblecmseHu “mbp208cKu U Opyau 83emaHua” e pasmep
Ha 11 518 xun. n8. Onpedename Mo3u 8blPOC KAMO KAY08 Nopadu cbuecmseHocmma my 3a 0eliHocmma Ha
Opyrmecmeomo benexcka7 8 0rnosecmagaHUAMA KbM (PUHAHCOBUS omyem. KaK TO3U KAHYOB 0AUTOPCKM BbMNPOC
belle agpecrpaH Npu NpoBeAeHUs OT Hac oaAnT? B Tasn 061acT HaWnUTe 0AUTOPCKM NpoLesypu Bkatoumnxa: * Hue
oueHnxme edeKTUBHOCTTA Ha KOHTPOJIHUTE MEXAHU3MU, CBbP3aHN C NMPM3HABAHETO M OLLEHKATa Ha TbProBCKM
W apyrv B3eManua. * M3sbpunxme npernes Ha GakTypu 1 4OroBopu, 3a Aa Ce yBEPUM B TAXHATA Ba/IMGHOCT U
Mb/IHOTa, KAaTO NPOBEPUXME CbOTBETCTBMETO MM C OTYETEHWUTE B3eMaHMsA. * M3npaTuxme NOTBbPXKAEHUA [0
KJAMEHTU W aHaNM3Mpaxme OTroBOPUTE, 3a [a YA0CTOBEPUMM CbLLECTBYBAaHETO M TOYHOCTTA Ha OTYETEeHUTe
B3emaHuAa. * CpaBHMXMe TEKYLLOTO Caff0 Ha B3eMaHMATa C TOBA OT NPeAXOLHM Mepuoam MU aHaausnpaxme
HeobWuyaliHW OTKNIOHEHUS, 33 A3 UaeHTUOMLMpPaMe MOTEHUMANHW TPELLUKM WAK Nponycku. * Mpernegaxme u
OLEHUXME MONUTUKMTE U METOAO0N0TMNUTE 3a 06e3LeHKa, KaTo NMpoBepUXMe KOPEKTHOCTTa Ha HanpaBeHuTe
06e3LeHKM Bb3 OCHOBA Ha HasiMYHaTa MHpopmauma. * Mpernegaxme onoBecTABaHUATa B MPUIOKEHNETO KbM
dUHaHCcOBMA OT4YeT, 3a A3 Ce YBEpUM, 4Ye OTroBapAT Ha WM3UCKBAHMATA Ha MNPUAOKUMUTE CYETOBOLHM
CTaHZApPTU. 3akaloYeHne: Bb3 OCHOBa Ha HaliMTe MNPOLEAYpPUM B KOHTEKCTa Ha CbLECTBEHOCTTA, HUE He
OTKPUXME CbLLECTBEHM OTKJIOHEHMA B OTYMTAHETO Ha "TbproBcKM M Apyrn B3emaHua". banaHcosaTa CTOMHOCT
e npeacTaBeHa KOPEKTHO U OMOBECTABAHMATA CbOTBETCTBAT Ha M3UCKBAHWUATA Ha MPUNOKUMUTE CYETOBOAHMU
CTaHZApPTw.

10.2.2. MNocouBa ce gpyrata uHpopmaumsa B pPerucTpaLMoOHHUA [OKYMEHT, KOATO e 6una
OAUTUpPaHa OT oauUTOopUTE
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Hama apyra nHbopmaumsa B PerncTpauMoHHUA AOKYMEHT, KOATO e 61Mna ogmMTMpaHa oT oguTopuTe.

10.2.3. Korato ¢uHaHcoBaTa uHpopmauma B perucTpaLMoOHHMUA AOKYMEHT He e u3Bjie4yeHa oT
oAuTUpaHUTe GUHAHCOBMU OTYETU HAa eMUTEHTA, Ce MOCOYBA U3TOYHMKDLT HA AaHHUTE U ce oT6ena3Bar Tesn,
KOUTO He ca 6uamn oanTnpaHu

3a uennte Ha HactoawwmsA MpocnekT 3a AONYyCKaHe A0 TbpProBua Ha emucua obauraumm Ha ,BMOUACUCY AL,
cbrnacHo T. 10.1 Ha NpunoskeHue 8 Ha [enermpaH PernamenT (EC) 2019/980 3a n3rotsaHeTo Ha PernctpaumoHeH
OOKYMEHT, KaTo 4acT OT OMpOCTeH MPOCNEKT B CbOTBETCTBME C uYneH 14 ot Pernament (EC) 2017/1129, ca
N3BNE€YEHMN JAHHWU OT FOAULLHMA OAUTUPAH KOHCOANAMPaH pUHAHCOB oTveT 3a 2024 r.

10.2.4 NpaBHM M apbUTparKHM NPOU3BOACTBA

3a nocnegHuTe 12 meceua npeau gataTa Ha CbCTaBAHE Ha HacToAwmA MNMpocnekT, EMUTEHTBT He e 6un cTpaHa no
NpPaBHU M apOUTPAXKHM NPOM3BOACTBA (KAaKTO U BUCALLM TaKMBA), KOUTO MOraT 43 MMAT CbLLECTBEHO BAMUAHKE 3a
[py*ecTBoTo n/nnm GMHAHCOBOTO CbCTOAHUE UAU PEHTABUAHOCT Ha [pynaTta Ha EmuTeHTa..

EMUTEHTBT HE € OCBEJOMEH 3a OMacHOCT OT Bb3HWKBAHE Ha APYrv AbpXKaBHW, MPaBHU WAM apbUTParKHK
NPOW3BOACTBA, KOUTO MOraT @ UMaT CbLLECTBEHO BAUAHME 3a [lpy>KeCTBOTO M/uan GUHaAHCOBOTO CLCTOAHME
nnu peHtabunHocT Ha Mpynara.

10.2.5 3HaumTenHa npomsHa BbB PUHAHCOBOTO CbCTOAAHME HA EMUTeHTa

HAama cbliectBeHa NPoMAHA BbB GMHAHCOBOTO M TbPrOBCKO CbCTOAHME Ha [pynata Ha EmuTeHTa, HacTbnuna
cnep aaTtaTta Ha NnybanMKyBaHe Ha Noc/AeAHMA MEXANHEH KoHconnamnpaH puHaHcos otyeT Kbm 30.06.2025 .

11. HOPMATUBHO U3UCKYEMU OMOBECTABAHUA

0606leHMe Ha onoBecTeHa 3a nocseaHnTe 12 meceua HOPMATUBHO M3UCKYemMa MHPOPMALMA MO cuaaTa Ha
PernameHT (EC) Ne 596/2014:

[arta KpaTtka nHdpopmauus 3a onosecraBaHeTo

+BUONACUC” AL nyb6avkyBa YBegoM/JieHME 3a CKAKYEHa HOBa 3acTpaxoBaTesHa noauvua, obesnedyasaula
15.09.2025r. B3emMaHuATa Ha ob6aMraunmoHepuTe No eMmncma 0bukHoBeHU, 6e3HannyHM, cBo60AHO NPEXBbPAAEMU, TNXBOHOCHM,
onesneyeHu, nommenun obamraumm c ISIN kog BG2100006233

29.08.2025 . .BUOUACUC” ALl nybanKyBa TpMMECeYEH KOHCOINAMPAH OTYET Ha EMUTEHT Ha 0b6auraumm kbm 30.06.2025T.
.BUOUACUC” ALl nybanKyBa TpMMECEYEH KOHCONMAMPAH OTYET Ha NyB6AMYHO APYXKECTBO U EMUTEHT Ha LLEHHU

22.08.20251. KHUKa Kbm 30.06.2025 .
»BUONACUC” AQl ny6anKyBa YBegoM/IeHME OTHOCHO MbPBO 3acedaHue Ha 06uio cbbpaHune Ha obavraumoHepuTe
18.08.2025 r.
- nposeaeHo Ha 18.08.2025 r.
30.07.2025 .BUOUACUC” AL nybavKyBa TpUMeEcEYEH OTYET Ha Nyb6aMYHO APY)KECTBO U EMUTEHT Ha LEHHU KHUXKA KbM

30.06.2025 r.
18.07.2025 r. »BUONACUC“AL nybanKkyBa MNpoTokoa oT npoBeaeHo Ha 15-07-2025 r. PTOCA

.BUOUACUC” AL nybanKyBa YBeaoMAEHWE 33 U3JaBaHE Ha HOBa eMuUcusi 0bauraumm nNpu ycaoBmUsaTa Ha YacTHO
nnacupaHe u MpeanoskeHue 3a 3anmMcsaHe Ha obanraumm

18.07.2025r.

18.07.2025 r. »BUONACUC” AQ ny6amkyBa MpoTokon ot OCA

30.06.2025 . +BUONACUC” AQl ny6anKyBa YBegoMIeHWe 33 HenpoBeaeHO peaoBHO 060 cbbpaHMe Ha akLMoHepuUTe

30.05.2025 . 2BNOUNACUC"” ALl ny6/1MKYBA TPMMECEYEH KOHCONNAMPAH OTYET HAa EMUTEHT Ha oburaumnmn kbm 31.03.2025 r.

»BUONACUC” AL nybanKyBa TpUMeEceYeH KOHCOAMAMPAH OTYET Ha Ny6/AMYHO APYXKECTBO M eMUTEHT Ha LIeHHM

30.05.2025 r.

- KHUKa Kbm 31.03.2025 .

21.05.2025 . 2BNOUNACUC” ALl ny6vKyBa MNoKkaHa 1 maTepuanu 3a PefoBHO 06110 cbbpaHuMe Ha akuMoHepuTe

30.04.2025 r »BUONACUC” AL nybauKkyBa TpumeceyeH OTYET Ha MNybAMYHO APYXKECTBO M EeMWUTEHT Ha LEHHU KHUMKA KbM

31.03.2025r.
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29.04.2025 . ,BUONACUC” AQ nybankysa loanweH PMHAHCOB OTYET Ha KOHCOIMAMPaHa 6a3a 3a 2024 r. BbB dopmaTt ESEF
21.03.2025 r »BUONACUC” Al nybankysa foanweH PuHaHcoB oTyeT 3a 2024 r., 3aBepeH OT perucTpMpaH oaMTop BbB dopmat
04.03.2025 r. 2BUOUNACUC” ALl ny6iMKyBa TpMMECEYEH KOHCOANAMPAH OTYET HAa EMUTEHT Ha 06amraunmn kbm 31.12.2024 r.
04.03.2025r. +BUONACUC” AQl ny6anKyBa TPUMECEYEH KOHCOANAMPAH OTYET HA EMUTEHT Ha 06amraumm kbm 30.09.2024 r.
30.01.2025 r 2BUNOUNACUC” AL nybauvKyBa TPUMecCeYEH OTYeT Ha Nyb6AMYHO APYKECTBO U EMUTEHT Ha LIEHHU KHUXA KbM
= 31.12.2024 .

29.11.2024 . 2BUOUNACUC"” ALl ny6MKyBa TpMMECEYEH KOHCONNAMPAH OTYET Ha EMUTEHT Ha o6mraunn kbm 30.09.2024 r.
28.11.2024 2BUOUNACUC” AL nybavKyBa TpMmeceYeH KOHCONMAMPaH OTYeT Ha Ny6AMYHO APYXKECTBO U EMMUTEHT Ha LEHHU
=== | Kewka kbm 30.09.2024 T

30.10.2024 r +BUONACUC” AL nybanKyBa TpumeceyeH OTYET Ha Nyb6/AMYHO APYKECTBO M EMUTEHT Ha LEHHW KHUXKA KbM
= 30.09.2024 .

30.08.2024 r +BUONACUC” AQl nybankyBa YBegomaeHune no Y. 100e, an. 1, 1. 3, 6. "6" oT 3akoHa 3a ny6AMYHOTO NpeanaraHe Ha
T | LLeHHM KHM*a

20.08.2024 .BNONACUC” AQ nybankysa BurpewHa nHpopmauma no yn. 17, §1, sbs Bp. ¢ 4. 7 oT PernameHT Ne596/2014 Ha EN
=== | nnaCosera

29.08.2024 r. »BUONACUC” ALl ny6anKyBa TPUMECEYEH KOHCONUAMPAH OTYET Ha eMUTEHT Ha obauraumm kbm 30.06.2024 .
29.08.2024 1 BUONACUC” AL nybanKyBa_TpUmeceyeH KOHCONWAMPAH OTYeT Ha Ny6AWYHO APYIKECTBO U eMUTEHT Ha LEeHHU
=== | Kumka kbm 30.06.2024 .

PasKpuTtaTta MHpopMaLmAa e onoBecTeHa Ype3 MHPopMaLMoHHaTa areHums Infostock www.investor.bg 1 Ha caitTa
Ha EMuTeHTa www.bioiasis.com.

12, AOroBoPU OT CbLLECTBEHO 3HAYEHUE

Hama [orosopu OT CblLUECTBEHO 3HaYeHMe, KOMTO He Ca CKAlYeHW B npoleca Ha obuyaiiHaTa AeiHOoCT Ha
EMUTEHTa, KOMTO moraT Aa NopPoaAT MPaBO WM 3adb/KeHUe 3a 4YneH Ha [pynaTa, KOeTo e CbllecTBeHO 3a
cnocobHocTTa Ha EMuTeHTa Aa nocpeliHe 3aAb/MXKEHMETO CU KbM NPUTEXATENNTE Ha EMUTUMPAHUTE LEeHHM

KHWXa.

13. HANUYHU OOKYMEHTU

Mo Bpeme Ha NnepMoaa Ha BAaAUAHOCT Ha HacToALWMA [IOKYMeHT, NoCoYeHUTe NO-A40/1y AOKYMEHTM MoraT ga 6'b,EI,aT

pasriegaHu, KakTo cieasa:

v' Ycras Ha ,,BMOUACUC” ALl — B [Ipy»ecTBOTO Ha pU3MYECKM HOCUTEN /Ha nocodeHnTe B JOKyMeHTa agpec

n TenedoH/; B eNeKTPOHHaTa CTPaHMLUA Ha TbpProBCKUA PErucTbp Kbm AreHuMs Mo BMMCBaHMUA
https://portal.registryagency.bg;

[oknag Ha HesaBUcMmMA oauTop 3a loguiueH oAuTMpaH KoHconnaupaH ¢GUMHAHCOB OTYET KbM
31.12.2024 r. — Ha eneKkTpOHHaTa cTpaHunua Ha b®b www.bse-sofia.bg, Ha enekTpoHHaTa cTpaHMUaA Ha

OpyrecTBoTO Www.bioiasis.com 1 Ha eneKTpoHHaTa cTpaHuua Ha KOH www.fsc.bg;

foanweH oguTUpaH KoHconnagmpaH ¢duHaHcoB otyeT KbM 31.12.2024 r. U MeXAUHEH KOHCONMAMPAH
HeoaAuTUpaH PpuHaHcoB oTyeT Kbm 30.06.2025 r. Ha ,,BUOUACUC” Al — Ha eneKTPOHHaTa CTpPaHMLa Ha
apyxectBoTo  www.bioiasis.com; Ha eNneKTpoHHAaTa CTpaHuua Ha BB www.bse-sofia.bg;
MHOOPMALMOHHA areHumMa www.investor.bg;

[oroBop 3a M3nbaHeHMe Ha GyHKUMATA ,,JJoBEpPEeHUK Ha obauraumMoHepuTe” — Ha XapTUEH HOCUTEN Ha
agpeca Ha ynpasneHue Ha ,[loBepeHuK Ha obauraymoHepute”, NN ,HOr Mapket” EAL — rp. MNnosaus,
yn. ,Konto ®duyeto” Ne 7-a, eT. 1; Ha eneKkTpoHHaTa cTpaHuua Ha [oBepeHuKa Ha obauraymoHepuTe
https://ugmarket.com/wp-
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content/uploads/2025/08/%D0%B4%D0%BE%D0%B3%D0%BE%D0%B2%D0%BE%D1%80-
%D0%B4%D0%BE%D0%B2%D0%B5%D1%80%D0%B5%D0%BD%D0%B8%D0%BA%D0%BA_no-sign.pdf;
Ha XapTMEH HOCMTEeN Ha agpeca Ha ynpasneHue Ha EmuTteHTa — rp. Codus, 6yn. Xpucto botes Ne 57, er.
3; Ha XapTMeH HOCUTEeN Ha agpeca Ha ynpasBieHWe HA YNMbAHOMOLLEHMA UHBECTULMOHEH MOCPEAHMUK
,ABB NHBecTnymm® EOOL — rp. BapHa, n. K. 9000, 6yn. ,,KHA3 Bopuc I” Ne 7, eT. 2; Chen ogobpeHuneTo Ha
MpocnekKTa - Ha €NeKTPOHHaTa CTpaHuua Ha ,BUOUACUC” AL
https://www.bioiasis.com/category/%d0%b7%d0%b0-
%d0%b8%d0%bd%d0%b2%d0%b5%d1%81%d1%82%d0%b8%d1%82%d0%be%d1%80%d0%hb8/ u Ha
€/1eKTPOHHAaTa CTPaHMLA Ha YMbJHOMOLEHUA MHBECTULIMOHEH NnocpeaHuK, ,,ABB NHueectumn® EOOL,
https://www.abvinvest.net/%D1%83%D1%81%D0%BB%D1%83%D0%B3%D0%B8/%D0%B4%D0%BE%D
0%B2%D0%B5%D1%80%D0%B5%D0%BD%D0%B8%D0%BA-%D0%BD%D0%B0-
%D0%BE%D0%B1%D0%BB%D0%B8%D0%B3%D0%B0%D1%86%D0%B8%D0%BE%D0%BD%D0%B5%D1
%80%D0%B8%D1%82%D0%BS5 ;

MpocnekT (cnen eBeHTYanHOTO My 0406peHne) — 6e3nnateH ek3emnanap Ha TpaeH (XxapTUeH) HocuTen B

[OpyKecTBOTO (Ha NocoyeHns B JOKyMeHTa aApec) U B yMbJIHOMOLLLEHUSA MHBECTULMOHEH NOCPEAHMK (Ha
nocoyeHusa B [loKyMeHTa agpec); Ha esleKTPOHHaTa CTpaHUua Ha [pyxecTBoTo www.bioiasis.com; Ha
e/leKTpoHHaTa cTpaHmua Ha KOH www.fsc.bg; Ha enekTpoHHaTa cTpaHuua Ha BOb www.bse-sofia.bg; Ha
€/IeKTPOHHaTa CTPaHMLA Ha YNb/IHOMOLLLEHMA NHBECTULIMOHEH NOoCcpeaHNK www.abvinvest.net.
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https://www.abvinvest.net/%D1%83%D1%81%D0%BB%D1%83%D0%B3%D0%B8/%D0%B4%D0%BE%D0%B2%D0%B5%D1%80%D0%B5%D0%BD%D0%B8%D0%BA-%D0%BD%D0%B0-%D0%BE%D0%B1%D0%BB%D0%B8%D0%B3%D0%B0%D1%86%D0%B8%D0%BE%D0%BD%D0%B5%D1%80%D0%B8%D1%82%D0%B5
https://www.abvinvest.net/%D1%83%D1%81%D0%BB%D1%83%D0%B3%D0%B8/%D0%B4%D0%BE%D0%B2%D0%B5%D1%80%D0%B5%D0%BD%D0%B8%D0%BA-%D0%BD%D0%B0-%D0%BE%D0%B1%D0%BB%D0%B8%D0%B3%D0%B0%D1%86%D0%B8%D0%BE%D0%BD%D0%B5%D1%80%D0%B8%D1%82%D0%B5
https://www.abvinvest.net/%D1%83%D1%81%D0%BB%D1%83%D0%B3%D0%B8/%D0%B4%D0%BE%D0%B2%D0%B5%D1%80%D0%B5%D0%BD%D0%B8%D0%BA-%D0%BD%D0%B0-%D0%BE%D0%B1%D0%BB%D0%B8%D0%B3%D0%B0%D1%86%D0%B8%D0%BE%D0%BD%D0%B5%D1%80%D0%B8%D1%82%D0%B5
https://www.abvinvest.net/%D1%83%D1%81%D0%BB%D1%83%D0%B3%D0%B8/%D0%B4%D0%BE%D0%B2%D0%B5%D1%80%D0%B5%D0%BD%D0%B8%D0%BA-%D0%BD%D0%B0-%D0%BE%D0%B1%D0%BB%D0%B8%D0%B3%D0%B0%D1%86%D0%B8%D0%BE%D0%BD%D0%B5%D1%80%D0%B8%D1%82%D0%B5
http://www.bioiasis.com/
http://www.fsc.bg/
http://www.bse-sofia.bg/
http://www.abvinvest.net/

~BUOUACUC” AL

HoAynoAncanoTo Aulle, B Ka4eCTBOTO CH Ha NpeAcTaBasgBall ,Buonacuc AJl, ¢ moamuca
CH JieKAapHpa 0OCTOSTEACTBATA, [TOCOYMEHH I0-TOpE B pasznes ,OTrOBOpPHHU AMLIA”, BKAIOYUTEAHO
Aexaapupa, de [IpocriekTsT croTBeTCTBA Ha U3McKBaHuATa Ha Peraament (EC) 2017/1129, T'aaBa

wecta ot 3K 1 akTOBETE 110 ITPHAATAaHETO UM.
-

[essH KOB
HsneannTeAed quperTop

ysbrouacuc” AL

Hoaynioanucanure AMllg, B Ka4eCTBOTO CU Ha IpeacraBagBaum WII ,ABB HuaBecruimn”
EOO/], B Ka4ecTBOTO My Ha yII'bAHOMOILEH MHBECTHIIMOHEH ITOCPEAHMK Ha ,Buouacuc* All, c
IOAIMCa CH JAekaapupar obcrodTeacTBaTa, IIOCOYEHH IIO-rope B pasnea ,OTroBopHH asuua’,
BKAIOYHTEAHO JeKaapupar, 4e IIpocnexThT ChOTBETCTBa Ha HM3HUCKBaHusTa Ha Peraament (EC)
201771129, I'nasa mecra ot 3IIILK 1 akToBeTE 0 ITPHUAATAHETO UM.

n-p HOB ViBo Vlerpos
paBUTEA Yrnpasurea
HTI ,ABB HuBectuiiuu” EOQO/ HII JABB Uusectuiinu” EOQO/]

HosynoanucanuTe Aviig, B KadecTBOTO CH Ha npexacraBasBamu ,3A/l Apmeert All, B
Ka4ecTBOTO My Ha 3acTpaxoBares IO u3fgazeHarta Ha ,Buomacuc’ All, emmcus KOPIIOPaTHBHH
obaurainy, ¢ IOAIKCa CH AeKAapUpaT 06CTOsITeACTBATA, [TOCOYEHH ro-rope B paszea ,OTroBOpHHU
AMLA”, BKAIOYHUTEAHO AeKaapupar, ue [IpocrekTsT ChOTBETCTBA HA M3HCKBaHMUSATA Ha PeraaMeHT
(EC) 2017/1129, TaaBa mecra ot 3IIILK 1 akTOBETE 110 TPUAATAHETO HM.

Mupoarob HB#HOB KoncranTun BeaeB
H3mrbAHHTEAEH HUPERTOP HsmreAHHTEACH AMPEKTOD
+3AL Apmeerr” EALL »3AI Apmeent” EALL
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