~BU DKW AU TPYN” AL}

LOKYMEHT 3A MPEANIATAHWUTE LEEHHW KHVDKA
MpocnekT 3a MbpBUYHO NYGNNYHO NpeanaraHe Ha LEHHWN KHXKa

50 000 000 OBMUKHOBEHUW NMNOUMEHHMW BE3ZHAJINYHMU
AKUUUN C MPABO HA ITJ1AC

HOMWHANHA CTOMHOCT 1.00 nB. 50 000 000.00 nB.

EMWCUOHHA CTOMHOCT 1.00 nB. 50 000 000.00 nB.
BBb3HArPAXAEHUE HA UHBECTULIMOHHWUSA NMOCPEOHUK 0.05 nB. 2 500 000.00nB..
OBLLO PA3XOON 3A NMYB/IMYHOTO NPEONATAHE 0.05017806 nB. 2 508 903.00 n&.

HETHW nPMXoau OT NYBANYHOTO NPEQNATMAHE 0.94982194 nB.. 47 491 097.00 nB

OATA: 29 man 2013 .

MHBECTUUMOHEH MOCPEOHUK, OBCNYXBALL NYBIIMYHOTO MPEANATAHE: UM ,UHTepkanuTtan
MapkeTc” ALl,

CPOK HA NYBNUYHOTO NPEOJIAFAHE. HauanHa gata 3a npexeBbprisHe Ha npaea U 3anuceaHe Ha
aKkumm e NbpBuAT paboTeH AeH cnel U3TudaHeTo Ha 7 OHW OT AaTaTta Ha obsiBABaHe Ha CboOLeHMeTo
3a nybnmyHoTO npepnaraHe B TbproBCKMS perucTbp W MNybnuKyBaHeTO My B ABa LEHTpasHu
exxegHeBHuKa. NpaBaTa morat ga 6baat NpexsbpnsAHM A0 Kpas Ha MbpBusA paboTeH AeH, creasaly
n3TM4aHeTo Ha 14 OHM OT HavyanHaTa garta 3a NpexBbprsHe Ha npasa u 3anuceaHe Ha akunn. CpokbT
3a 3anucBaHe Ha akuum n3Tuya B Kpasi Ha MbpBusa paboTeH AeH, cneaBaly 3tnyaHeTo Ha 15 paboTHu
OHW, CYNTaHO OT KpalHaTa faTta 3a NpexBbprisHe Ha rnpasa.

lMpocnekTbT cbabpXka usanarta nHgopmaums 3a b XK AW TPYIT Al v npegnaraHuTe LEHHU
KHWXa, HeobxoaMma 3a B3eMaHe Ha WHBECTULMOHHO peLleHue, BKIYUTENHO OCHOBHUTE PUCKOBE,
CcBbp3aHu ¢ [pyxecTBOTO, HeroBaTa AeWHOCT U LieHHUTEe KHWXa. B nHTepec Ha uHBecTuTOpuUTE € Aa
ce 3anosHasaT ¢ PernmctpauvoHHUst OOKYMEHT M ¢ To3u [JOKyMeHT 3a npeanaraHute LEeHHU KHUXa,
npegu ga B3emaT pelleHue fa nHeectupar.

Komucusta 3a dmHaHCOB Haa3op € NoTBbpAUIa TO3M AOKYMeHT ¢ PeweHue Ne 649 — E ot
15.08.2013 r. MoTBbpKAEHNETO He o3Ha4vaBa, Ye KPH npenopbyBa MnuM He npenopbuBa
MHBECTUpaHeTO B npeanaraHute akuumm. Komucusata 3a ¢pumHAHCOB Hap3op He HOCU
OTrOBOPHOCT 3a BEPHOCTTa U NbNHOTaTa Ha cbAbpXKallaTa ce B [lokymeHTa uHcpopmauus.

UneHoBeTe Ha CbBeTa Ha avpektopuTe Ha B/ IXKW A/ TPYI” Al oTroBapsiT conuaapHo 3a Bpeau,
NMPUYUHEHN OT HEBEPHM, 3abnyxaaBally U HeMbiHM AaHHKU B [JoKymMeHTa 3a npegnaraHute LeHHU
KHwka. CbCTaBUTENAT Ha roauwHus (OUHAHCOB OTYET Ha [pyKeCcTBOTO OTroBapsi CONMMAAPHO C
nviuara no NpPeaxo4HOTO M3peYveHne 3a Bpean, NPUYMHEHN OT HEBEPHMU, 3abnyxaaBaluy Unu HembrHn
OaHHU BbB (PUHAHCOBUTE OTYETM Ha [pyKeCTBOTO, a PEerucTpupaHusaT oauMTop — 3a BpeguTe,
NPUYMHEHN OT OAWUTMPAHUTE OT Hero mMHaHcoBM oT4yeTU. MIHopMaLmsa OTHOCHO OTFOBOPHUTE Nnua,
BKIMIOYUTENHO nuuaTa, U3roTBMMAM nNpocnekTa u obxeata Ha OTFOBOPHOCTTa MM e npeacTaBeHa no 1. 2
OT TO3M JOKYMEHT.
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MpocnekTbT 3a NybnuyHo NpeanaraHe Ha akuumn Ha ,BU KA AU TPYIT” Al ce cbcTOM OT
Tpu AoKymeHTa: PerncrpaumoHeH OOKymeHT, [OKyMEeHT 3a npegnaraHuTe LEeHHU KHWXKa W
Pestome.

WMuBecTutopute morat aa nonyyat MNpocnekta Ha ,BU IXW A TPYMN” ALl Bcekn paboTteH
aeH ot 10:00 go 17:00 y. B:

EmMmuTeHT: B OXKHU AU rPYN” AL

Anpec: rp. Codomsa, yn. ,,fobpyaxka” 6, eT. 3
TenedoH: (+359 2) 921 05 10

dakc: (+359 2) 921 05 21

Jlnue 3a KOHTAKT: Hwukonan Marictep

MHBeCTULMOHEH NnocpenHuK: »AHTepkanutan Mapketc” AL}
Appec: rp. Codomsn, yn. ,,Jo6pyaxa” 6, eT. 3
TenecdoH: (+359 2) 921 05 10

dakc: (+359 2) 921 05 21

JInue 3a KOHTAKT: Hukonan Mainctep

MpocnekTsbT Ha ,BU DKW AW TPYN” ALl moxe aa 6bae nony4yeH u ot ,bbnrapcka oHgoBa
bopca — Cocoms” ALl creq npvemaHeTo Ha LieHHUTE kKHuka Ha [pyxecTtBoToO 3a 6opcosa
TbProBusi.

OonbnHutenHa wHdopmaums 3a ,BU XKW AN TPYM” Al moxe ga 6bae oTkputa Ha
WHTepHeT agpeca Ha KomucusaTa 3a ouHaHcoB Hagsop www.fsc.bg.

LBU XKW AU TIPYN” A0 wHdopMMpa NOTEHUMANHUTE WHBECTUTOPMU, Ye
MHBECTMpPaHeTO B LEHHU KHMXa € CBbp3aHO C onpegeneHun puckose. PuckoBute
¢hakTopm ca noapo6GHO NnpeacTaBeHM Ha B ToYKa 4 oT PernctpaumMoHHMA AOKYMEHT U T.
3. oT TO3U [JOKYMEHT.
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[EE

OAHHW 3A OPYXECTBOTO EMUTEHT

B KN A/ TPYI" All e aKuMOHEpHO APYXECTBO MO CMUCbNA Ha TbProBCKMA 3aKOH,
yupegeHo Ha 28.02.2007 r. n e BnucaHo Ha 06.03.2007 r. B Pernctbpa Ha TbproBCKUTE
apyxectsa kbM Codwmickn rpagckn cba ¢ Pewenve Ne 1 no d.a. Ne 3494/2007 r. Ha
Coduincku rpagcku cba, naptugeH Ne 115891 per. 1, tom 1588, ctp. 77.

C BnnceaHe Ne 20080313105656 ot 13.03.2008 r. OpykecTBOTO € NpepernctpupaHo B
Tbproeckna permctbp KbM AreHums no snuceaHmnata ¢ EMK 175245089.

CbrnacHo pasnopeabute Ha TbproBckust 3aKoH M YcTasa Ha [lpyxectsoTo, ,BU KN A
MPYIT” Al uma egHocTeneHHa cuctema Ha ynpasneHue. OpraHuTe Ha [pyXecTBOTO ca
O6wo cbbpaHue Ha akumoHepuTe n CbBeT Ha ampekTopuTe. CbBETLT HA AUPEKTOPUTE Ha
LB/ KN A TPYM” ALl ce cbcTou OT ABe M3NYECKM NWLA U eOHO PUANYEcKo nuue.
UneH 116a, an. 2 ot 3akoHa 3a Ny6rIMYHOTO NpegfiaraHe Ha LEeHHU KHWXKa M3MCKBA He Mo-
Marnko OT eAHa TpeTa OT YJleHOBETE Ha CbBeETa Ha AupekTopuTe Ha [pyxecTBoTo Aa 6baaT
He3aBUCKMMU.

1.1 CoBeT Ha [upekTtopure

Hukonan BuktopoBuy Mancrtep UsnbnHuteneH uneH (UsnbnHuTeneH gupekTop)
»TeparpenguHr’ EOOQ Mpeacenaten Ha CbBeTa Ha AUpPeKTopuTe

Muxaena HukonaeBa KoneBa yneH Ha CbBeTa Ha AupeKTopuTe

KbM MOMeEHTa Ha M3roTBsiHE Ha TO3M OOKYMeHT [py>KeCTBOTO ce npeacrasnssa npeg Tpetm
nvua ot UanbnHuutenHua uneH (MsnbnHuteneH aupektop) Ha CbBeTa Ha AupekTopute
Hukonan Buktopoud Maictep. OT yupeasdBaHeTO A0 AaTtata Ha CbCTaBAHE Ha TO3u
AOKYMeHT CbBETbT Ha AMPEKTOPUTE HE € YyMbHOMOLaBan NpoKypPUCT W/unu gpyr TbproBCKu
NbNHOMOLWHKUK. [ogpobHa uHdopmaums 3a uneHoseTe Ha CbBeTa Ha OupekTopute ce
cbabpxa B T. 14 oT PerucrpaumoHHNA JOKYMEHT.

1.2 [OaHHM 3a OCHOBHUTE O0aHKM, WHBECTMLUMOHHMU MOCPEeSHULM U TNpaBHU
KOHCYNTaHTU

OBCIJTY)XXBALLA BAHKA

HaumeHoBaHue »YHUKpeout bynbank” Al

Cepanuiue n agpec Ha ynpaBneHue rp. Codus, nn. ,Ceeta Hepensa” 7

MHBECTULUMOHEH NOCPEAHUK

HanmeHoBaHue LMHTepkanutan Mapketc” AL

Cepanuiie n agpec Ha ynpaBrneHue rp. Cocpms, yn. ,Jobpymaxka” Ne 6, eT. 3

PETMCTPUPAH OAUTOP

HavmeHoBaHue ~[lpumopcka Ogutopcka Komnanuns” OOL, gunnoma
086
Cepanuiue 1 agpec Ha ynpaBrneHue rp. BapHa, yn. ,Ctpyra” Ne 23, eT. 7, an. 226
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NMPABEH KOHCYINTAHT

HanmeHoBaHue ALl , Tokywes n CbapyxHuum”

Cepanuiue n agpec Ha ynpaBneHue rp. Codous, yn. ,AkcakoB” Ne 7A, eT. 4
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2 OTroBoOPHM JINLIA 3A U3rOTBAHE HA MNMPOCIEKTA

N3roTBsaHETO Ha TO3n [OKyMEHT 3a npegnaraHuTe LEeHHW KHWXa e Bb3noxeHo Ha WI
LWMHtepkanutan Mapketc” OO[.

MHBECTUUMOHHNAT nocpenHuk ,MHTepkanutan Mapketc” AL (3a nHdopmaums BX. T. 21 oT
PerncrpaumMoHHnsa gOKyMEHT) € OTrOoBOpeH 3a MHopmaumsita, npeacraBeHa B [JokymeHTa
3a npegnaraHvuTe LeHHU kHka. C nognuca cu B Kpasi Ha TO3M AOKYMEHT U3MbfHUTENHUTE
anpektopn Ha ,MHTepkanutan Mapketc” A0 Hukonam Mawnctep n Mwuxaena Konesa
AeknapupaTt, 4ye npyv WU3rOTBAHETO Ha TO3W AOKYMEHT WHBECTULMOHHUAT MNOCPEOHUK e
nonoXxun HeobxogumaTa rpwxa 3a CbOTBETCTBMETO Ha TO3U OOKYMEHT C U3WUCKBaHWUSTA Ha
3aKOHa W 4Ye, [OOKOMKOTO My € M3BECTHO, WHgopmaumsTa, CbAabpxawa ce B
PErncTpaumMoOHHNA OOKYMEHT, He € HeBsipHa, noaBexaalwia WM HenbfHa, OTroBaps Ha
dakTUTE N HE CbabpKa MPOMNYCK, KOUTO € BEPOSTHO Aa 3acerHe HEeMHNA CMUCHI.

UneHoBeTe Ha CbBeTa Ha AvpekTopuTe Ha B/ KU AV TPYI” ALl (3a nHcdbopmaums BX. T.
14 ot PeructpaunoHHUsi OOKYMEHT) OTroBapsAT CONMMAApPHO 3a BpeawuTe, MNPUYUMHEHWU OT
HeBepHU, 3abnyxgasallum U HenbiHW AaHHK B [JoKymMeHTa 3a npeanaraHuTe LLeHHU KHUXa.
C nognucute cu B Kpas Ha TO3W OOKYMEHT uyrneHoBeTe Ha CbBeTa Ha AMPEKTopuTe Ha
[pyxecTBOTO AeknapupaT, Ye JOKOMKOTO UM € M3BECTHO, MHpopMaLUMsaTa, CbabpiKalla ce B
[lokymeHTa 3a npeanaraHuTe LEHHW KHWXa, He e HeBsipHa, noapexjauwia Wnu HenmbriHa,
oTroBapsa Ha (pakTuTe M He cbObpXa MPOMYCK, KOWTO € BEepOosATHO Oa 3acerHe HemHud
cMucbn. M3nbrnHUTENHUAT AMPEeKTop Ha [pyXecTBOTO C MoanuMca Cu B Kpas Ha TO3u
AOKYMEHT Aekrnapupa, Ye T031 JOKYMEHT CbOTBETCTBA Ha U3NCKBAHUATA Ha 3aKOHa.

CobcTraBuTenaT Ha roaMwHuTe MHaAHCOBM OTYeTU Ha OpyxectBoTo 3a 2010 1. 1 2011 1. 1 Ha
MeXOUHHUTEe domHaHcoBu oTyeTh kKbM 31.03.2011 r. n kbm 31.03.2012 r. — ,ATA KOHCYJIT”
OO/, otroBaps conuaapHO C NOCOYEHUTE NO-rope nuua 3a Bpean, NPUYMHEHN OT HEBEPHW,
3abnyxgaBalwim wnM HembfHW [daHHW BbB (PUHAHCOBUTE OTYETM Ha [pyXKecTBOTO.
CobcTaButenaT Ha roguwHna douHaHCOB oTyeT Ha OpyxecTtBoTo 3a 2012 I. 1 HA MEXOUHHUSA
duHaHcoB oT4yeT kbMm 31.03.2013 r. — HaTtanua Am3amHa (3a mHopmaumsa BX. T. 21 oT
PerncrpaumMoHHns OOKYMEHT) OTroBaps ConuaapHO C NOCOYEHUTE Mo-rope nuua 3a Bpeaw,
NPUYMHEHN OT HEBEPHMU, 3abnyxaaBallum NN HEMbHWM AaHHU BbB (DMHAHCOBUTE OTYETU Ha
OpyxectBoTO, a pernctpupanundar ogutop ,[lpumopcka Opautopcka Komnanua” OO[ (3a
UHopMaums BX. T. 2 oT PernctpaumoHHUS OOKYMEHT) — 3a BpeauTe, MPUYUHEHU OT
oOMTUPaHUTE OT HEro UHAHCOBU OTHETH.

HepasgenHa 4acT OT npocrnekta ca TMpuroXeHUnTe KbM CblUMA geknapauum  oT
CbCTaBUTENUTE Ha (OMHAHCOBUTE OTYETM N OT oaMTopa Ha [pyKecTBOTO, C KOUTO Te3un nuua
JeknapupaTt, 4Ye M3roTBEHUTE U OAUTUPAHN (PUHAHCOBU OTYETU HE CbAbPXKAT HEBEPHM,
3abnyxgaBsalim Unn HEMbITHW AaHHN.

MpocnekT 3a MbpBUYHO NyGNMYHO NpeanaraHe CtpaHuua 7 ot 49



[oKkyMeHT 3a npegniaraHuTe LEHHN KHMKa LBV DKW AV TPYTT” ALl

3 PUCKOBU ®AKTOPU

MHeecmupaHemo & akuuume, usdadeHu om U DKW AUV TPYIT” ALl, e cebp3saHo ¢ peduua
puckoge, Koumo Mo2am 0a OKaxam 6/lUsIHUe 8bpXy msxHama cmolHocm U O0XO0OHOCM.
lMomeHuyuanHume uHeecmumopu mpsibea eHUMamesiHo d0a ce 3arno3Hasim ¢ oriucaHuUme rno-
dony puckosee, 3aedHO € ocmaHanama uHgopmauyus, rnpedcmaseHa e PeasucmpalyUuoHHUS
O0OKyMeHmM OMHOCHO puckKogseme, c8bp3aHu ¢ Lpyxecmeomo u Hezogama 0eliHocm, Kakmo
u c¢ uenus Tllpocnekm 3a nybnudyHo npednacaHe, npedu Oa e3emMam peuwleHue 3a
npudobusaHe Ha emumupaHume om [Llpyxxecmeomo akyuu.

LleHosu puck. [MasapHaTa CTOMHOCT Ha akumuMte Ha [OpyXecTBOTO, BKMIOYUTENHO Teau,
npeameT Ha npeanaraHe ¢ Hactoswms MpocnekT, cnen perncrpaumsTa UM 3a TbproBus Ha
BOE ce onpenens Ha 6a3zata Ha TbpCEHETO M NpeanaraHeTo M LieHaTa Ha akuuuTe Le ce
BNMSIE€ KaKTO OT MKOHOMWYECKUTE U (pMHaAHCOBUTE pe3ynTaTyv Ha APYXEecTBOTO M apyrarta
nyénuM4yHo onoBecTeHa WHOpMaums, Taka M OT BbHWHM 3a [pyxecTBOTO dhakTopw,
oKasBalL BIMSIHWE BbpXy KanuTanoBuTe nasapu B CTpaHaTa KaTo:

v/ obuwaTta MKoHOMUYecka cuTyauus;

JINXBEHUTE paBHULLA,
OOXOOHOCT OT anTepHaTuBHN MHBECTUL NN,

06LLO HMBO Ha NUKBUOHOCT;

ERNERNEEN

ATPaKTUBHOCTTa Ha akuunTe Ha [ApyxecrtBa, MHBECTUpaALUM B HeOBWXUMMU UMOTU U
Bb306OHOBsIEMU eHepFMVIHVI N3TOYHULIN;

v/ npaBHM Bb3MOXHOCTM 3a 3alUuTa Ha UHTEPECUTE Ha UHBECTUTOPUTE;
v perynaTopH/ OrpaHUYeHNst KbM UHCTUTYLMOHATHUN U YyXXAeCTpaHHWU UHBECTUTOPMW;
v\ [OaHbYeH pexum u ap.

[pyXecTBOTO HAMa BBb3MOXHOCT 3a BIIMSHUE BbpXY rondmara 4yact oT Tesn daktopu. B
pe3ynTat Ha TOBa, HME He MOXeM Ada rapaHTupame MoCTUraHeTo UNU NoaabpXaHeTo Ha
onpegeneHa ueHa Ha npegnaraHuTe akumn. HesaBucumo ot pesyntatute Ha [pyecTBoTo,
nasapHaTta UeHa Ha akuuuTe MOXe Ja Bapupa 3Ha4uUTernHO, KaTo Ha MOMEHTU Moxe Aa bbae
Mo-HUCKa OT HeTHaTa CTOMHOCT Ha MpuUTeXaBaHUTE aKTMBW UMM HOMUHANHaTa CTOMHOCT Ha
camuTe akuuu.

Puck om eonamunHocm. Cnea npueMaHeTo Ha eMuTUpaHuTe oT [pyKecTBOTO akumun 3a
TbProBuUsi Ha perynupax nasap, [lpy>kecTBoTo He MOXe Aa Aaje rapaHuuu, 4e HaAMa aa uva
koneGaHua B UeHuTe. PasBuBalLMTe ce nasapu Ha akumu KaTto To3un B Bbnrapus yecto ce
XapakTepusmpaT CbC CEpUMO3HU KonebaHWs Ha UeHUTe Ha akuuute, ObMKallM ce Ha
NoCoYeHnTe no-rope OakTopu, MHOrO OT KOMTO Ca M3BbH Bb3MOXHOCTUTE Ha [py>KECTBOTO
3a npotuBogeicTeMe. [uHamukata Ha LeHMTe MOoXe Aa ObAe 3HauuTenHa B Mocoka
yBENMYeHne unm HamarneHue, kato konebaHusTa noHsikora moraT Aa 6baat 6bP3N, ronemmn u
Henpeasuaumn. B peguua cnyyan nosisata Ha Takuea kKonebaHus He e CBbp3aHa Unu He
CbOTBETCTBAa Ha pe3yntaTute OT AeHocTTa Ha [pykecTBOTO M He Morat ga 6baar
npeaBuaeHu.

JlukeudeH puck. JINKBUOHWUAT PUCK NPOU3TYE OT HECUTYPHOCTTA 3a HanMuneTo Ha akTUBHO
nasapHO TbpPCeHe Ha akuumMTe Ha [pyXecTBOTO 3a onpeferieH nepuod oT Bpeme. HuckaTta
NUKBMOHOCT MOXe Aa [oBede [0 MNOTWUCKaHe Ha LeHaTa Ha akuuuTe, KakTo M Oa orpaHvyu
Bb3MOXHOCTUTE 3a nNpedoTBpaTsBaHe Ha 3aryou npu CpUBOBE Ha nasapa Wnu
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peann3npaHeTo Ha Kanntarnosu nevan6bu B xxenaHus ot MHBECTUTOPUTE MOMEHT. HuBoTO Ha
JINKBMOHOCT Ha akKuunte Ha ,D,py)KeCTBOTO 3aBUCUN KAKTO OT TAXHATa aTPaKTUBHOCT, Taka N OT
00LL0TO CbCTOSAHMNE Ha KanuTanoBus nasap B CTpaHaTta.

Puck om pa3eoOHsieaHe Ha Kanumasna (Ha cmolUHocmma Ha akyuume). CbrnacHo
YcraBa Ha BV XKW AV TPYIT” ALl [pyxecTBOTO MOXe Aa yBenu4yasa KanuTana cu ypes
KOHBepTMpaHe Ha obnuraumm B akLmu, Ypes3 n3gaBaHe Ha eMUcUM BapaHTu 1 Ypes n3aaBaHe
Ha HOBW akumn. KoHBepTMpaHeTo B akuun Ha n3gageHu oT [pyecTBOoTo obnuraumm, Kakto u
yNpaXxHsABaHETO Ha BapaHTW MOXe Aa [AoBefe A0 pa3BoAHsABaHe Ha KanuTana (Ha
CTOMHOCTTa Ha akumMuMTe) KaTo ce Hamanu neyanbaTta Ha u3gageHutTe oT [pyKecTBOTO
OOMKHOBEHN akuun 1 Ha GanaHcoBaTa MM CTOWHOCT (QocerawHuTe obnuraumMoHepu wn/vnu
npuTexaTenu Ha BapaHTM CTaBaT akUMOHEpU B [OPYKECTBOTO W Npu onpeaensiHe Ha
OvBMOEHTa 3a OOMKHOBEHA akUMsl U HelHaTta O0anaHcoBa CTOMHOCT Lile ce B3emaT npeasua
no-ronsim 6por akuum — gocera n3gageHuTe, 3aegHo ¢ NpuaobuTuTe Ypes KoHBepTUpaHe Ha
obnurauum mn 4ypes ynpaxHsiBaHe Ha BapaHTu). [o cbwmsa edekT e ce CTUrHe u npu
n3gaBaHeTo Ha OOMKHOBEHM aKLMK Ha LieHa, No-HUCKa OT GanaHcoBaTa CTOMHOCT Ha akuus.

UngpnayuoHeH puck. CbliecTByBa BEPOATHOCT OT NoBuLLABaHE Ha OOLIOTO paBHMLLE Ha
LeHUTe B MKOHOMMKATAa, BCNEeACTBME Ha KOETO Lie Ce Hamanu nokynaTenHata cnocobHOCT
Ha MecTHaTa BanyTta — nesa. VIHnaunoHHUTEe npouecu BoaAT 4O HaMarneHue Ha peanHarta
AOXOOHOCT, KOATO nonyyaBaT uHBecTuTopute. lNMpes3 nocnegHuTe roguHK, B yCrioBUsITa Ha
BanyteH Oopa W pecTpukTMBHa uckanHa nonutuka, WHpnaumstTa B CcTpaHata 6e
noaabpkaHa Ha CpaBHUTENHO HUCKO paBHULLE W OYakBaHMsTa ca uMHdnauMsTa ga ocrtaHe
TakaBa W npes crieaBalluTe roavHu.

BanymeH puck. BanyTHUAT pUCK, KOUTO HOCAT akummte Ha [pyXecTBOTO, npousTuda oT
TOBa, Ye Te ca AeHOMUHUpaHW B Obnrapcku neea. lNpomsHaTa Ha BanyTHUSA Kypc Ha neBa
cnpsAmMo Aapyra BanyTa O6uM npomMeHuna AOXOOHOCTTa, KOSATO MHBECTUTOpPUTE O4vakBaT [a
noslyyaT, CpaBHABAMKN 1 C JOXOAHOCTTA, KOATO Bmxa nony4mnun OT MHBECTULUUSA, n3paseHa B
apyra Banyta. EBeHTyanHo obesueHsiBaHe Ha feBa B TakaBa cuTyauus 6w gosena Ao
HamansgBaHe Ha [OOXOAHOCTTa OT WHBECTMpaHeTo B akuuu Ha [dpyxectsoto. OT gpyra
CTpaHa, HamansaBaHeTO Ha 4OXOAHOCTTa Om JoBeno A0 cnaj B MHBECTUTOPCKMSA UHTEpEeC U
CbOTBETHO A0 HamansBaHe Ha LieHMTe Ha akummTe. PyHKuMoHMpalLaTa napuyHa cuctema B
CTpaHaTa, nNpu KOSATO napuTe B OOpblUeHVMe ca paBHW Ha BanyTHuTe pe3epBu B BHBE u
ObnrapckusaT neB 3akOHOBO € pukcupaH KbM €BpOTO, Mpemaxea A0 rofngma CcTeneH
HannMuMeTo Ha BanyTeH puck M obycrnaBa [AOBWXKEHME Ha feBa CApsSMO OcCTaHanuTe
MeXOyHapoaHu BanyTu, MNOAYMHEHO W3UANO Ha MNoBedeHWeTo Ha obwata eBponencka
BanyTa. [lo npemaxBaHeTo Ha cuctemarta Ha BanyTeH 6opa B CTpaHaTa, BanyTHUAT PUCK Npuy
WHBECTUPaHe B akumm Ha [pyxecTBOTO LWe Obae cBedeH OO pucka oT obesueHsiBaHe Ha
€BpoTO.

Jlunca Ha 2apaHyusi 3a usnjawjaHe Ha dueudeHm. 3a BCUYKM OOMKHOBEHWU akUUKN e
XapakTepeH PUCKbT OT HECUrypHOCT Mpu noflydaBaHe Ha AMBUMAEHT (MPOMEHNMBOCT B
pa3mepa Ha AMBUAEHTA) U B YaCTHOCT HErOBOTO HemannawlaHe. Besaka akunsa gasa npaBo Ha
OVBUOEHT, CbM3MEPEHO C HOMWHanNHaTa W CTOMHOCT. PaamepbT Ha AuMBUAOEHTa €
NPOMEHNMBA BEeNMYMHA, KOATO 3aBWUCM OT pasmepa Ha nevanbata Ha OPYXKEeCTBOTO,
Heob6xoAMMOCTTa OT HOBM WHBECTULMUKN, U3MEHEHMETO Ha MapUYHUTE MOTOLUM U MPSKO OT
pelleHneTo 3a pasnpeaenenune Ha nedandara ot O6WoOTo cbbpaHMe Ha akunoHepuTe.
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Puckoee, cebp3aHu c¢ [pyxecmeomo u Cc ompacbsa, € Kolumo ornepupa
Adpyxecmeomo. VHBecTUUMOHHATa OeWHOCT Ha [pyXecTBOTO Lie KOHLUEHTpupaHa B
CeKTopa Ha HeOBMWKUMUTE MMOTM M NPOU3BOACTBOTO Ha €Hepruss OT Bb30OHOBAEMU
eHeprumHM n3ToyHuum. Mopaam ToBa, CTOMHOCTTA Ha akuuMuTe Ha [pyXecTBOTO MOXe Aa
ObAe NoBnusiHa OT CNeAHUTe PUCKOBE:

v" PuckoBe oT He6naroan|9|THa npomMdaHa B o0LMTE MKOHOMUYECKM ycnoeua u“
3abaBsiHe Ha MKOHOMMUYECKUS pacTtex;

v" PuckoBe, CBbp3aHN CbC CbCTOSIHUETO HA Nasapa Ha HeaBMXKUMU UMOTU — NOBULLIEHA
KOHKYPEHUUsi, HeGnaronpusiTHu NPOMEHVM Ha LEeHOBUTE paBHULWLA, perynaTopHu
orpaHuyeHuns u ap.;

v" PuckoBe, CBbp3aHu C yNpaBneHMeTo Ha HEABKUMUTE UMOTMH;

v' O6LM pUCKOBE, CBbP3aHN C HUCKATa NMUKBUOHOCT Ha MHBECTULMUTE B HEOBWMKUMMU
UMOTMU;

v' PuckoBe, CBbp3aHW CbC CbCTOSHMETO Ha MNasapa Ha eHeprus, npousBegeHa oOT
Bb30OHOBSIEMU €HEPrUMHN U3TOYHULM — PErynatopHM MPOMEHU U OrpaHUYeHust U
NOBULLEHA KOHKYPEHLINS;

PuckoBe, cBbp3aHu C xapakTepa Ha MbpPBUYHWUSI EHEPTUEH U3TOYHNK;

Puck oT npucheguHaBaHe KbM HaumoHanHaTa eHeprunHa mpexa (EPL nnn HEK);

SR NN

3aBMCUMOCT OT KIHOHOBU cnyxutenum un KOHd)J'IVIKT Ha NHTEepeCH;

v" PuckoBe npun n3non3BaHe Ha AbJIroBO CbI/IHaHCVIpaHe.

CneunduyHnTe puckoBe, CBbp3aHM C AeNHOCTTa Ha [pyKecTBOTO M WHBECTUUUUTE B
HeOBWXMMU NMOTU 1 Bb30OHOBAEMUTE EHEPTUNHU U3TOYHULM, KAKTO U MeToAMTE 3a TAXHOTO
ynpaBneHue ca noapobHO onucaHn B PerncTpauyoHHnst AOKYMeHT Ha B KN AU TPYM”
AlLl, pasgen Puckoeu ¢hakmopu.
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IS

CbLWECTBEHA UH®OPMALIUA
4.1 [eknapauus 3a 060pOTHUA KanuTan

Kbm patata Ha u3rotBaHe Ha HacToAwms [OKyMEHT 3a npeanaraHuTe UEHHW KHWXa,
o6opoTHUAT kanuTan Ha ,BU KN A/ TPYMN” ALl e gocTaTbyeH 3a TeKylwmTe HyXaW Ha
OpyxectBoTto. C orneg ocblecTBABaHE Ha WHBECTMLMOHHATA CU NONUTMKA U Npeasua
KOHKPETHO Bb3HMKBALLMTE B ObAelle HyXau oT uHaHCUpaHe Ha MHBECTULMOHHM MPOEKTH
[pyXecTBOTO LLe ocurypsiBa UHaHCUpaHe Ha MHBECTULMOHHATA CY AENHOCT C NpUBNNYaHe
Ha Napu4HW cpeacTBa NOCPEeACTBOM HACTOSLLOTO M NocneaBaly yBenMyeHnst Ha kanurana,
KaKTO 1 Ype3 GaHKOBU KpeauTh 1 obnuraumMoHHU eMUCUN.

Nudopmauuata B Tabnuuara no-Aony € oT MeXANHHUA HeoauTupaH MHaAHCOB OTYET KbM
31.03.2013 .

Ta6bnuua 1. O6opoTteH kanutan kbm 31.03.2013 r. (xvn. nB.)

B XWUI. NB. 31.03.2013r.

He3aBprueHo npon3BocTBoO

TbproBcku 1 Apyr B3eMaHust

=
(oe]
N

MapuyHM cpeacTea 1 NapuyHU EKBMBANEHTM
O6LLO TEKYLUM aKTUBU

3agbIKeHVs Mo Nosy4eHn 3aemMmn oT GaHKM U HeGaHKOBM
bMHaHCOBM UHCTUTYLIMK

3adbmKeHns KbM JOCTaBYULM U KIINEHTU
3aabmKeHus KbM nepcoHana
MpoBusnn

,D,pyrm TeKyLUN 3aabIDKeHnA

O6Lo TeKylm nacuBm

[EEN
~
o

HeTeH o6GopoTeH kanuTan

AN
N
A
Q
|
s
-
Q
=]
=
W
Y}
=
S
xn
=
w
Q
b
=]
e
%
I
0
a
o
o
-
I
]
m
=
=
=
1]
=
-
1Y

Tabnuuata no-gony nNpeacTaBsa KanuTanumsaumsata U 3agibXHANocTTa Ha [pyKecTBOTO B
nepuoga 2010 — 31.03.2013 r. [laHHUTE ca OT ogUTUPAHUTE roguLLIHMN PUHAHCOBK OTYETU Ha
OpyxectBoto kbMm 31.12.2010 r.,, 31.12.2011 r., 31.12.2012 r. n OT MeXOUHHUTE
HeoaUTUpPaHM HeKoHconuaupaHn uHaHcoBn otvyeTn kbm 31.03.2011 r., 31.03.2012 r. n
31.03.2013r.

Ta6nuua 2. MNokasaTtenu 3a Kanntann3auunaTta N 3agibXXHANOCTTa
o] o) | w0 [imaon | _eon s e | orwans

OcHoBeH kanuTan 200 200 200 200 200 200
Pesepsu 184 142 100 42 42 42
- ®UHAHCOB peaynTaT 92) (70) (83) (40) (59) (66)
O6wWwo 3aabLnKeHnsa* 17 21 6 5 5 8
KoedmuneHT Ha chmHaHCcOBa 17.18 12.95 36.17 40.4 36.60 22.00

aBTOHOMHoOCT (1/5)
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TP ————l  0.058 0.077 0.028 0.025 0.027 0.045

O6uwo 3aabmKeHUs (B XUn.ns.) 2010 31.03.2011 2011 31.03.2012 2012 31.03.2013
rapaHTupaHu = = = = = =
obe3neyeHn = = = = = =
HerapaHTupaHu n HeobesneyeHn 17 21 6 5 5 8

KOCBEHW U YCII0BHU = = - - — =

OT yypeasiBaHeTo cu [0 HacToswms mMomeHT ,BU DKW AN TPYM” ALl He e nonssano
3aeMHN cpeacTtBa nog dopmarta Ha 0aHKoBW KpeauTu u/vnn obnurauuMoHHu 3aemu. B
OCHOBHAaTa CU YacT 3agblkeHusiTa Ha [pykecTBOTO npes pasrneaaHuTe OTYEeTHU nepuoam
npeacTtaBnsBaT 3aQbHKEHNs] KbM NepcoHana.

4.3 VY4vactue Ha (u3Myecku uU/vnu  OpUAMYECKM nuua, YyyacTBalm B
emucuaTa/npegnaraHeTo

KbM MOMEHTa Ha M3roTBAHE Ha TO3U AOKYMEHT, U3MbIIHUTENHUAT OupekTop Ha EmuteHTa
Hukonait Maiictep nputexasa 0.09% ot kanuTtana Ha BV IXKW AV TPYIM” ALl 1 uneHbT Ha
CovBeTa Ha gupektopute ,TepatpenguHr’ EOO[ nputexaBa 58.71% o1 kanuTtana Ha ,BU
KU AV TPYIT AL.

O6cnyxBaHeTO Ha YyBENMYEHMETO Ha KanuTana Ha [pyXecTBOTO € Bb3NOXEHO Ha
MuBectnumoneH nocpegHuk WM WHTepkanutan Mapketc” ALl, 4MeTO Bb3HarpaxgeHue
3aBuCK OT ycnexa Ha npeanaraHeTo. MNogpobHa nHopMauns OTHOCHO 3adbiPKEHUSATa BbB
Bpb3Ka C NnacupaHeTo Ha eMUCUSITA N Bb3HarpaxgeHneTo Ha VIHBECTULMOHHNS NOCPEeaHUK
€ npefcTaBeHa CbOTBETHO B T. 6.4 1 T. 9 OT TO3U AOKYMEHT.

4.4 OOGOCHOBKa Ha npeanaraHeTo U U3nosn3BaHe Ha NOCTbMNIeHUATa

OuakBaHaTa HeTHa cyma Ha npuxoguTte oT NyGrnMYHOTO NpeanaraHe npu ycriosue, Ye 6bae
3anncaH LenuaT pa3mMep Ha npegnaraHata eMucus akuum (crneg npyucnagaHe Ha pasxoauTte
Nno HEeroBOoTO M3BbpPLUBaHE) e B pa3mep Ha 47 491 097.00 nB. Te3u npuxogu we 6vbaat
N3Non3BaHn 3a U3NblHEHWe Ha WHBECTUUWOHHATa cTpaTerys Ha ApPYXeCTBOTO, 8 MMEHHO
WHBECTULMM B HEOABWKMMWN MMOTU, KAKTO M B NPOM3BOACTBOTO Ha eHeprusi oT Bb30OHOBAEMM
€HEPrMNHN N3TOYHULN.

B cdepata Ha HedBwkuMWTE WMMOTM [pPYXECTBOTO Bb3HamepsiBa [a WHBECTUpa B
NpobneMHN M NoALEHEHU akTUBW, B M3rpakdaHeTO Ha HOBU OGEKTU, KaTo € Bb3MOXHO
npuaobuBaHe Ha yyYacTusi B APYXKECTBa, MHBECTMpPALLM B HeaBwKUMM UmoTu. Cblio Taka
APYXXECTBOTO MraHvMpa Aa MHBecCTUpa B MOKynka Ha B3emaHusi, obeaneyeHn ¢ UMOTU U B
MOKyrnKa Ha orpaHWYeHn BELLHM NpaBsa.

MHBecTULMOHHNTE HamepeHus Ha ,BU DKW AN TPYIM” ALl B cdepata Ha HeasxmMuTe
MMOTK ca OBOCHOBaHU OT TEKYLLOTO CbCTOSIHME Ha TO3WM Masap, a MMEHHO HanMyneTo Ha
MHOMO MpPoeKkTn ¢ Aobpo KayvecTBO, HO C PUHAHCOBU 3aTpyAHEHUs OT edHa CcTpaHa, a oT
apyra — nuncata Ha KynyBadnm CbC cBoOOgHM napuyHuM cpegctesa. B pesyntat Ha
npoabirkaBallaTa pelecusd Ha nasapa ca Hanuue pasnpoaaxbu Ha HedBWXUMU UMOTU OT
CTpaHa Ha npegpvemadn B 3aTpygHeHO nonoxeHue. OvyakBa ce To3n npouec ga ce
aKTMBM3Mpa W OT CcTpaHa Ha OaHkMTe, TbA KaTto Te He MoraT MpekaneHo ObMro Aaa
NPecTpykTypypat M NpeaoroBapsaT oTnycHatute 3aemu. [py Te3n nasapHu yCnosus wu
nuncaTa Ha KOHKYPeHLMs OT CTpaHa Ha KynyBauuTe MeHWIDKMbHTBLT Ha BV XK A TPYIT”
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Al e ybeneH, 4e nokynkaTa Ha MNOALEHEHW aKTMBM B MOMEHTa MOXe [nOa YABou
NMbpBOHAYanHaTa UHBECTULMSA B PAMKUTE Ha HAKOMKO FOANHW.

Ha cnepBawo mscto ,BU KW AW TPYM” ALl nnanupa ga usnonaea cpefcTsata oT
HacTosiaTa eMuUcKsl 3a MOKYMKaTa Ha ropy U 3eMedencku 3emu. VIHBecTuuumuTe B ropu m
ropcks 3emu we 6baaT C uen peanusvMpaHe Ha OOXOOHOCT OT MoKadBaHe Ha LeHata Ha
3aKyneHuTe MMOTHU, KaKTO U Tekylla AOXOAHOCT, dhopMmpaHa oT npogaxbarta Ha gbpBecuHa.
Tyk cnegBa ga ce otbenexu, Ye LeHaTa Ha ropute n 3emegernckute 3emu B Bbnrapus
npogb/mkaBa fa ObOoe MHOrOKpaTHO MO-HWCKa OT cpefHaTa LUeHa Ha Te3an MMOTU B
EBponenckns cbtos.

rlOKyI'IKaTa Ha 3eMeaenckn 3emMu Lie Obae OCbLLECTBSIBAHA C TP OCHOBHU LENN:

v' PeanuaupaHe Ha nevyanba oT npofaxba Ha 3akyneHuTe 3eMu crief nokayesaHe Ha
LeHaTa uM;

v PeanuaupaHe Ha Tekylla AOXOOHOCT nof dopMarta Ha peHTa npu apeHayBaHe Ha
npuTexaBaHUTe 3eMeaerncku 3eMu

v' Bb3MOXHO € ApYXeCTBOTO [a Mosi3Ba YacT OT 3aKyneHUTe 3eMU 3a NPOM3BOACTBOTO
Ha 3emepericka NPOAYKUMSA 1 NO-KOHKPETHO Ha eTEPUYHO-MacneHn KynTypu.

CpepncTtBaTta OT HacTosiLaTa eM1cus Le 6baaTt U3nonseaHu 1 3a UHBECTULMM B ccpepaTta Ha
Bb30OHOBAEMUTE EHEPTUAHM M3TOYHULM, KaTo AOPYXECTBOTO NnaHvpa Aa WHBecTupa B
MPOEKTU 3a reHepupaHe Ha €eHeprusi OT COrapHM MapkoBe, BSATbPHU MNapKoBe, BOAHO-
eNeKTPUYECKM LiEHTpanu, NpoM3BoACTBO Ha Guomaca U/unun Ha eHeprus ot Gruomaca v opyru.

MeHnmxkMbHTBLT Ha ,BUA KU AN TPYM” ALl cuuta, 4Ye BBNPEKN MHOXECTBOTO
NPON3BOANTENN HA eHEPrus OT Bb30OHOBAEMM EHEPIUNHN U3TOYHULIN, KOUTO Ce MOsIBUXa Ha
nasapa npea MnocrneaHnTe HSKOMKO roauMHW, CEKTOPBLT BCE Olle npeanara Bb3MOXHOCT 3a
peanuavpaHe Ha 3HayuMTenHa OOXOAHOCT B AbArOCPOYEH NnaH, gopu n 6e3 ga ce otumutar
cybenaunte, npegnaraHm ot EBponenckms cbio3 Npu peanmampaHeTo Ha TakbB TUM NPOEKTMU.

KbM HacTolmMss MOMEHT W B Cnydah Ha MNbfHO 3anuMcBaHe Ha npeafiokeHuTe oT
[pyXecTBOTO aKkuMM B HacTosWOTO nybnuyHo npegnaraHe, ,BU KU AW TPYM” AL
MbpBOHAYanNHoO NnaHupa peanu3auusaTa Ha ABa KOHKPETHU MHBECTULIMOHHW NPOEKTA, KaKTo
cnepga:

B cgpbepama Ha Hedeuxumume umMomu:

OpyxectBoTO NnaHvpa nokynkata Ha YIW, pasnonoxeH Ha 6yn. Togop AnekcaHopoB C
nnow, 903 kB.M., C Len marpaxgaHeto Ha oduc crpaga ¢ P3M 14 778.30 kB.M., OT KOUTO
noasemHun napkuHrn ¢ P3IT 1 600 kB.M. Mo npeaBapuTenHn oueHKM Ha [pyxecTBOTO
CTOMHOCTTa Ha MHBECTULMOHHUA NPOEKT LWe Bb3nese Ha 4 550 000 espo 6e3 Bkn. C.

B cgpepama Ha 8 b306HOBsIEMUME €Hep2uliHU U3MOYHUUU:

LB/ KN AN TPYN” AL nnaHvMpa MHBECTULMS B cCOnmapeH napk ¢ o6l uHcTanupad
kanauntet oT 4.344 MWh. ConapHusaTt napk ce cbctom oT 18 340 naHena c kneTku OT
NOSIMKPUCTANMHOB CUNMKOH, 8 uHBepTopa M 8 TpaHcdopmaTopa. [lapkbT npoussexaa
npnbnusntenHo 6.0 xun. MWh enektpoeHeprus Ha roguHa. [JoroBopbT 3a U3KynyBaHe Ha
nponssedeHaTa enekTpoeHeprus € ¢ dukcmpaHa cpok oT 20 roguMHu, cYMTaHo OT anpwn
2011 r. ,BUV DKW AV TPYN” ALl npeaswxaa Nokynkata Ha ConapHUs nNapk Ypes UskynysaHe
AanoBeTe Ha UANOTO TbProBCKOTO npeanpusitue - cobctBeHMK B MoMeHTa. O4akBaHaTa
CTOMHOCT Ha MHBeCTUUMATa Bb3nnaa Ha 12 000 000 eBpo.
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Mo-nogpobHa MHdopMaunsa 3a ropeonmcaHnTe MHBECTULMOHHN MPOEKTU Ce CbAabpXka B T.
5.4 NHBecTULMM OT PernctpaumoHHNa OKYMEHT.

,BV DK AV TPYIM” Al nnaHvpa peanusauusaTta Ha Tesu MHBECTULIMOHHW NPOEeKTV Ja ce
M3BbPWM CbC CcOBCTBEHM cpeacTBa Ha [pyXecTBOTO, a WMEHHO — cpeacTBaTa oOT
HacTosLWaTa npoueaypa no yBenuyeHne Ha kanurana Ha KoMmnaHusaTa.

Cnepn 3agensHeTo Ha cpefgcTBaTa, Heobxooumu 3a peanu3auuata Ha ropenocoyveHuTe
npoekTn, cBOBOAHMAT pecypc, KOWTO Ce O4akBa [da OCTaHe Ha pasnosiokeHne Ha
OpyxecTtBoTO We 6bae B pasamep Ha 13 342 xun.nB. [naHoBeTe Ha MeHWAXMbHTA Ha ,BU
KN AW TPYM” ALl ca Tesn cpeactsa Aa 6baaT M3Non3BaHW NPUOPWUTEHO B CriegHWTE
HanpaBneHnsa 1 B NOCOYEHUS NO-A0NY pea:

e 3a NOKynkaTa Ha ropu n semenernckm semMmm — oo 5 MnH.NB.

e 3a [Apyrn nHeBeCtuunm B CEKTopa Ha HeaABMXUMUTE UMOTU — NPUOPUTETHO I'IpO6J'IeMHVI
M nogueHeHn akTuBn N B3eMaHuA, obesneyeHn ¢ HeABMXUMN UMOTU — A0 S5 MIH.NB.

e 3a Opyry MHBECTULMKM B CEKTOPA Ha Bb30OOHOBAEMUTE EHEPIUNHN N3TOYHMUM — 00 3.3
MITH.NB.

B cnyuaii, 4e npu HacToALOTO Ny6rnMyHO npeanaraHe 6baat HabpaHW No-Manko cpeacTea
OT HeobxoaMMuTe 3a peanu3aunsTa Ha BCUYKU MHBECTULMOHHM MITaHOBE, ONMCaHW No-rope,
cpeacTBaTa Lie 6baaT M3Non3BaHu 3a peanu3auusaTa caMO Ha HSAKOW OT MPOeKTUTe — B
npeactaBeHaTa NnocrneaoBaTesiHoCT.

MNpn HabupaHe Ha MapuyeH pecypc, AOCTaTbyeH CaMO 3a YacTUyHa peanu3auns Ha
nnaHMpaH WMHBECTULMOHEH MpoekT, [pyKecTBOTO MoOXe [a Mon3Ba BbHLIEH pecypc nog
dopmata Ha obGnuWrauMoHeH 3aemM WM GaHKOB KpeaUT C  Uen  (uHaHcuMpaHe
OCbLLIECTBABAHETO Ha NPOeKTa.
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5 WHOOPMALUMA OTHOCHO UEHHUTE KHWUXA, KOUTO LWWIE BbAOAT
NPEOJNTATAHU/AOMNYCKAHU A0 TbProBuUA

5.1 O6Lo onucaHue Ha npegnaraHuTe akumm (Bua, knac, ISIN kopn)

Bua wm knac Ha npeanaraHnTe OOVKHOBEHWN Ge3HanM4YHN NOUMEHHU akuum € npaso

LIeHHWU KHUXa: Ha rnac. MNpeanaraHuTe akuum ca OT CbLUMS KNac 1
npefocTaBAT  CbluMTe npaBa, KakTo Beue
nsgageHuTe oT OpyxecTBoTo aKLuu.

HomuHanHaTa cTOMHOCT Ha akumute e 1 (eguH)
©bnrapcku nes.

Bpow npegnaraHu LeHHU KHUXa: 50 000 000 (netgeceT MuUNMOHA) OOMKHOBEHM
akuuu.
dopmMa Ha LleHHUTe KHUXa: Bcuykn akumn, Kakto usgageHuTe OO MOMEHTa,

Taka U akuuuTe OoT Tasu emucus Ha B IDKU AN
FPYIM” A, ca 6e3Hann4Hun.

Jlnue, BoOpewWwoO KHUrata Ha KHUraTa Ha akuUMOHepUTE Ha OPYKEeCTBOTO Ce BOAM

aKumoHepwuTe: ot ,UeHTpaneH pgenosutap” AL, rp. Codwma, yn.
»Tpy ywn” Ne 10, eT. 4, Ten. (+359 2) 939 1970 n
(+359 2) 939 1992; wHTepHeT agpec: www.csd-
bg.bg. besHanuyHuTEe akumm ce cmATaT 3a
n3gageHn OoT MOMEHTa Ha perucrpaumsita Mm B
LleHTpaneH genosutap.

ISIN kon: KbM T031 MOMeHT [pyXeCTBOTO Mma pernctpupaH
kanutan 200 000 nesa, pasnpegeneH B 200 000
Opos 0BOnKHOBEHN ©e3HannyHn akumn.
MexayHapoaHUAT HOMep 3a uaeHTUUKauma Ha
Tasm eMmncus LieHHUTe KHka e BG1100016077.

Banyrta Ha emucusaTa: 6bnrapckm nesa (BGN)

EMucrMoHHa CTOMHOCT: 1.00 (eauH) nes

5.2 3aKOHOJJ,aTenCTBO, Nno KOeTo Ca Cb3AaaAeHUN LUeHHUTe KHMNXa

W3gaBaHeTo, npugobuBaHeTo, pasnopexnaHeTo, KakTo U ynpaXHsiBAHETO Ha npasaTta no
akuumte Ha B KM AN TPYI” Al ce ypexga u perynupa OT ObArapckoto
3aKoHo4aTencTso.

BaxxHn BbNpOCKU 3a MHBECTUTOPUTE BLB Bpb3ka C MbPBUYHOTO MyOGNMYHO npeanaraHe Ha
akumnTe Ha [pyXecTBOTO (3anncBaHETO Ha akumMuTe U TbproBusATa C npaea Ha GopcaTa) ce
ypexaaT B crieAHUTe HOPMaTMBHWN aKTOBE:

PernameHnT (EO) Ne 809/2004 Ha KomucusaTta ot 29 anpun 2004 rogMHa OTHOCHO
npunaraHeto Ha [upektuBa 2003/71/EO Ha EBponenckusa napnameHT n Ha CbBeTa no
OTHOLLEHME Ha WHpOpMauMsaTa, CbAbpXalla ce B MNPOCNEKTUTe, KakTo u dopmara,
BKMOYBAHETO 4pe3 npenpatka UM nybnvkyBaHeTOo Ha NoAobHM nNpocnektn wu
pa3npocTpaHsBaHETO Ha peknamu, kakto n PermameHt Ne 211/2007 ot 27.02.2007 r. 3a
nameHeHue Ha PernameHT (EO) Ne 809/2004;
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Tbproscku 3akoH (B, 6p. 48 ot 18.06.1991 r., nocnegHo uameHeHne B, 6p. 20 ot 28
despyapu 2013 1.);

3aKkoH 3a nybnM4yHOTO npeanaraHe Ha LeHHU KHuxka (OB, 6p. 114 ot 1999 r., nocnegHo
nameHeHue [B. 6p. 103 ot 28 gekemepun 2012 r.);

3akoH 3a nasapuTte Ha dmHaHcoBM MHcTpyMeHTu (OB, 6p. 52 ot 2007 r., nocnegHo
naveHexve [1B. 6p. 103 ot 28 gekemepun 2012 r.);

3aKoH 3a KopnopaTMBHOTO nogoxoaHo o6naraHe ([B, 6p. 105 ot 2006 r., nocnegHo
nameHeHue B, 6p. 23 ot 08 mapT 2013 1.);

3aKkoH 3a AaHbuUUTe BbpPXy Aoxoaute Ha cmamyeckute nuua (OB, 6p. 95 ot 2006 r.,
nocnegHo namveHexve B, 6p. 23 ot 08 mapt 2013 r.);

BanyrteH 3akoH (0B, 6p. 83 ot 1999 r., nocnegHo n3ameHeHne [B. 6p. 96 oT 6 gekemspwu
2011 r.);

Hapepn6a Ne 2 ot 17 centemBpu 2003 r. 3a npocnekTuTe NpyM Ny6nmM4YHO npeanaraHe u
AonycKaHe A0 TbProBUsi Ha perynupaH nasap Ha LeHHM KHMUXa U 3a pa3KpMBaHeTO Ha
MHdopmMaLMAa OoT NyGNMYHMUTE ApYXKecTBa U APYrMTe eMUTEHTU Ha UeHHU KHuxka (0B,
6p. 90 ot 2003 r., nocneaHo nameHenune B, 6p. 37 ot 08 anpun 2008 r.);

Hapep6a Ne 38 ot 25.07.2007 r. Ha K®H 3a m3anckBaHusiTa KbM [OEeMHOCTTa Ha
MHBECTULMOHHUTE nocpeaHnum ([B, 6p. 67 ot 2007 r., nocnegHo nameHenue. [1B. 6p. 89
oT 11 HoemBpu 2011 r.);

Hapepn6a Ne 13 ot 22.12.2003 r. 3a TbpProBo npegsiaraHe 3a 3akynyBaHe U 3aMsiHa Ha
akuuum (OB, 6p. 4 ot 16.01.2004 r., nocnegHo nsmeHeHune OB. 6p. 13 o1 17 cdespyapn 2009
r.);

Hapep6a Ne 15 ot 05.05.2004 r. 3a BOoOAeHEeTO U CbXpPaHABAHETO Ha perucTpurte oT
Komucusita 3a couHaHCOB Hap3op M 3a nognexawmre Ha BNUMCBaHe obGCTosTencTBa
(OB, 6p. 54 ot 23.06.2004 r. nocnegHo nsmeHenue OB. 6p. 49 o1 29 toHKn 2010 r.);

Hapepb6a Ne 39 ot 21.11.2007 r. 3a pa3kpuMBaHe Ha [ANOBO y4yacTue B NyOGnUYHO
apyxectso (B, 6p. 103 ot 07 nekemspwn 2007 r.).

[pyxecTBOTO Bb3HamMepsiBa [a NPEAnoXu akuuuTe OT HacTodwaTta eMUcuss OCBEH Ha
TeputopuaTa Ha Penybnuvka Benrapua n Ha TeputopusTa Ha Penybnvka lNMonwa, kato ToBa
MOXe Oa 6bae M3BbPLUEHO crneqd NoTBbpXAaBaHe Ha npocnekta oT KOH, crnen gonyckaHe
00 TbProBus Ha npeanaraHuTe LEeHHW KHWXa Ha perynupad nasap ot ,b®b- Codus” AL un
cned KaTo KOMMETEHTHMTE OpraHuM Ha npuemawiata AbpxaBa ObaaT npeaBapuTEnHO
yBeAOMEHM MO npegsuaeHus 3a toBa peq (un. 928 ot 3MMUK), kato B cnydanm Ha
N3BbpLUBAHE Ha TPaHCIPaHWYHO NpeafniaraHe MpuroXeHue morat ga HamepAT CbOTBETHU
N3NCKBAHNSA HA MECTHOTO 3aKOHOLATENCTBO.

5.3 OnucaHue Ha NnpaBaTa, OTHACALM Ce A0 LeHHUTEe KHMXa, BKNIOYUTESTHO BCAKAKBU
OorpaHUYeHUs Ha Te3u NpaBa U npoueaypa 3a ynpaxHsABaHeTo Ha Te3u npaBa

lNMpaBo Ha rnac

Bcekn nputexaten Ha OOGMKHOBEHW akumym uma npaBo Ha rnac B O6woTo cbbpaHue Ha
OpyxecTBoTO. BCsAka eaHa akumsa AaBa NpaBo Ha €4uH rnac Ha CBOS nputexaTen.

MpaBoTO Ha rnac ce ynpaxHsiea OT fuuaTa, BNucaHW B pernctpute Ha LleHTpaneH
[enosntap kaTto akumoHepu Ha ,BU DKW AW TPYM” A 14 gHv npegn gataTta Ha
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npoeexgaHe Ha cboTBeTHOTO O6WO cbbpanue. JlnuaTa, npuagobunu akumm crneg Tasu gara,
He moraTt Aga rnacyBaTt C NpuUTeXaBaHUTe OT TSX akuum Ha BbnpocHoTo O6wo cbbpaHue, a
NpaBoOTO Ha rnac no Te3n akuum MOXe [a ce ynpaHsiBa OT NPeAuLlLHUS UM npuTexaTen,
BNMCAH KaTo akUMOHep B perucTpute Ha LleHTpanHusi geno3utap KbM MocodeHata B
npeaxoaHoOTO M3peveHne gaTa.

MpaBoTO Ha rnac ce ynpaxHaBa §WYHO (lopuanyveckuTe nuua — 4Ype3 3aKOHHUSA
npeacraBuTen crioped 3akoHa M YyCTPOWCTBEHUTE MY akTOBE) UIM 4pe3 MbIHOMOLLHUK C
N3PUYHO MNUCMEHO MBbIIHOMOLLHO 3a KOHKpeTHoTo O6wo cbbpaHme, NnognncaHo camopbYHO
OT YNbHOMOLUMTENS — aKUMOHep, KoeTo TpsAbBa fa oTroBapsa Ha nsmckBaHmsita Ha 3MMLUK n
aKkToBeTe Mo npunaraHeTo my.

Nuuata, nocoyeHn B npegocTtaBeHus oT LleHTpanHusa aenoantap CNUCbK Ha akuMOHepuTe,
BNMCaHM B peructpute Ha LleHTpanHua penosvtap 14 aHm npegu gatata Ha O6woTto
cbbpaHune, ce gonyckart go ydactue B O0woTo cbbpaHue n morat ga ynpaxHsaT NpaBoTo cn
Ha rnac cneg HagnexHa nermtumauunsa. PusnveckuTe nuua, BKMIOYUTENHO YyXAUTE
rpaxgaHn, ce nernTumMupatr C BanuMaeH [OOKYMEHT 3a CaMOJSIMYHOCT. 3aKOHHUTE
NpeacTaBUTENU Ha OpUOMYECKUTE Nuua ce nermTumupar ¢ yaoCTOBEPEHME 3a akTyarHo
CbCTOsIHME, OT KOETO € BMAHO, Ye npuTexasBaT NpeacTaBUTENHa BrnacT, M OOKYMEHT 3a
CaMONNYHOCT. [TbNHOMOLHMUMTE OCBEH FOPHUTE OOKYMEHTW credBa [a NpeacTaBaT u
HaANeXHo U3gafeHo MbHOMOLLHO. [JOKYyMEHTUTE, U3OadEeHN Ha YyXXa €3UK, C U3KITYeHne
Ha OOKYMEHTUTE 3a CaMONIMYHOCT, crieaBa Aa 6baat npeBegeHn Ha Obnrapckum esmk oT
3aKneT npesogau.

Un. 29a oT YcrtaBa ypexga Bb3MOXHOCT 3a YMbMHOMOLLABaAHE W 4pe3 enekTPOHHU
cpeactea. B cwoteBetcTtBMe ¢ umsmckBaHusaTa Ha 3MMUK »n ¢ uen ynecHsiBaHe Ha
aKuMoHepUTEe MNpu YMbIIHOMOLLABaHe 3a npeacraBuTenicteBo Ha OOWo cbbpaHue uypes
eneKkTpoHHN cpeactea, CbBeTbT Ha AMpeKTopuTe Ha [pyXeCcTBOTO € Npueno npasuna 3a
rnacyBaHe, KOUTO NpeaBwXaaT peabT M ycrnoBuATa 3a noflydaBaHe Ha MbSIHOMOLLHU 4pe3
eneKkTpoHHU cpeacTea. MpaBunaTa 3a rnacyBaHe ca NyonukyBaHU Ha eNeKTPOHHUSA CarT Ha
OpyxectBOoTO Www.bgigroup.eu. YctaBbT B un. 29a npeasmxaa Bb3MOXHOCT akuMoHepuTe
Aa YynNpaxHAT MpaBOTO CWM Ha rnac m 4pe3d kKopecnoHaeHuus. [Mpu rnacyeBaHe u4pes
KopecnoHAeHUMS, BOTbT Ha akunoHepa TpsibBa Aa e nonydeH nNo nowaTta, BKOYMTESNHO MO
eneKkTpoHHaTa noLia, UM no Kypmep He No-KkbCHO OT AEHS, Npeaxoxaall, AeHs, B KOUTO ce
nposexga OO6WOTO cbbpaHne. B TO3M cnydan nputexaBaHUTE OT akuMOHepa akuuun ce
B3eMaT npeasua npu onpedensiHe Ha KBOpyma, a HauyuHa Ha rnacyBaHe ce otbensisBa B
npotokona ot O6woTo cbbpaHme.

NMpaBo Ha AMBUOEHT

MpuTtexatenute Ha OOUKHOBEHM aKUMM MMAT NpaBo Aa yvacTBaT Npwu pasnpeaensiHeTo Ha
nevyan6ata Ha [pyXecTBOTO CbpasMepHO Ha y4acTUeTo cu B Kanutana. [pyXecTBoTo MoOxe
Aa pasnpeneny AuBMAEHT €OMHCTBEHO ako cropen NpoBepeHusa n npuet (pMHaHCOB oTyeT
3a cbOTBETHATa rogmHa Ynctata CTOMHOCT Ha MMYLLECTBOTO (pasnukaTta Mexay CTOMHOCTTa
Ha npaBaTa M 3agb/bkeHuATa Ha [pyxecTBOTO cbrnacHo 6GanaHca My), HamaneHa C
OVBNOEHTUTE U NNXBUTE, NOANEXallM Ha nsnnallaHe (ako Mma TakmBa), € He no-masnka ot
cymata Ha KanuTana Ha [pyxecTtBoTo M oHA ,Pe3epBeH” n OGbae B3eTO CbOTBETHO
pelleHne oT obLLOTO cbbpaHne Ha akUMOHepUTE.

PelweHneTo 3a pasnpefensiHe Ha OMBUAEHT ce B3ema OT pedoBHOTO roauwHo O6woTo
cbbpaHve Ha akuMOoHepuTe, KOETO criefBa Aa ce npoBede A0 Kpasi Ha MbpBOTO nonyroaue
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Ha BCsika KaneHgapHa roguwHa. lMpaBo ga nonyyaT AMBMOEHT vMMaTt nvuarta, BnMcaHu B
pernctpute Ha LleHTpanHua aenosutap kaTto akumoHepu Ha ,BU DKW AW TPYIT” ALl Ha 14-
na geH cnepg npopexgaHe Ha OOwoTo cbbpaHne, Ha KOETO € NpUeT roguLIHUAT rHaHCOoB
OTYET U e B3eTO pelleHne 3a pasnpegensiHe Ha nevyanbaTa. [pyXecTBOTO € 3aab/PKeHO Aa
n3nnaTtv AMBUOEHTUTE B CPOK OT 3 Meceua cneq gata Ha npoBexgaHe Ha pefoBHOTO
roguwHo cbbpaHve Ha akuMoHepuTe, Ha KOEeTO € B3eTO pPeLUeHMEeTO 3a pasnpeaensiHe.
AKLMOHepuUTe, KOMTO UMaT NpaBo Aa nonyvat AUBMAEHT, MOraT Aa YNpaxHAT ToBa npaBo 4o
n3TMyaHe Ha obwms 5-roavweH OaBHOCTEH CPOK, crnepj KoeTto MpaBoTO ce noracsaesa U
Henony4yeHuTe AMBMAEHTN ocTasaT 3a [py>ecTBoTO.

MpaBo Ha NMKBMOAUNOHEH asn

MpaBoOTO Ha NMKBMAAUMOHEH OANT Bb3HWKBA M MOXe da Obae ynpakHeHO, caMO OOKOMKOTO
npu nukeMgauma Ha [pyXKecTBOTO cried yOoBNeTBOpPsiBaHE Ha KpeauTopuTe e ocTaHarno
MMYLLLECTBO 3a pasnpedensiHe Mexay akuuMoHepuTe M A0 pasmMepa Ha ocTaHasnoTo
umyLlectso. B cnyyanm Ha nukBugaums Ha [pyXeCcTBOTO, nputexaTenute Ha akuum umat
npaBo ga nony4ar, cred NbiHOTO yOOBETBOPSIBAHE HA KpeauTopute, Osn OT UMYLLECTBOTO
Ha ,BU DK AU TPYIT All, cboTBEeTCTBALL, Ha Aena Ha HOMUHANHaTa CTOMHOCT Ha akuunTe
UM B KanuTana Ha [pyecTBoTo.

MpaBo Ha nHhopmauums

Bcekn akumMoHep, He3aBUCUMO OT Bpos N CTOMHOCTTA Ha NPUTEXABAHUTE OT HEro akumMm uma
npaBo Ha WHOPMaLMs, BKIYUTENHO NpeaBapuUTENHO [a Cce 3ano3Hae C MUCMEHUTE
Martepuanu, CBbp3aHu ¢ OHEBHUSA peq Ha npeacToswo O6uo cbbpaHne Ha akUMOHeEpUTE, Ha
KOETO CbOTBETHUAT aKUMOHEP UMa NpaBo Aa ydacTBa, kakTo u 6e3nnaTtHo ga rm nonyuyu; ga
3agaBa Ha ObwoOTO cbbpaHue BLNPOCK Ha 4neHoBeTe Ha CbBeTa Ha OMpPEKTopuTe U/unu
NPOKypuUCTa Ha APYXEeCTBOTO, OTHOCHO MKOHOMMYECKOTO W (PUHAHCOBOTO CbCTOSIHME W
TbproBckaTa AeWHOCT Ha [pyXecTBOTO, HE3aBMCMMO Jann ca CBbP3aHU C OHEBHUS pef,
OCBeH 3a 06CTOATENCTBA, KOMTO NpeacTaBnaBaT BbTpeLlHa MHpopMauus; Aa ce 3ano3Hae C
YCTPOWCTBEHUTE aKTOBE Ha [pyXeCTBOTO, C NpoToKonute oT nposefeHnte O6wm cbbpaHuns
N NpunoXeHuaTa KbM TAX, C FOAUHUTE U TPUMECEYHUTE (PMHAHCOBWU OTYETU, KaKTO U C
apyra nyénuyHa nHgopmauus.

ﬂpaBo Ha y4dyacTtue B yBerin4eHnme Ha Kanurtana

B cnyyait Ha yBenuyaBaHe kanutana Ha [Jpy>ecTBOTO C OOUMKHOBEHM aKLMN BCEKU aKLMOHED
“Ma npaBo Aa npuaobue HOBM akuuM, CbOTBETCTBALLM Ha HEroBusl Asn B Kanutana npeaw
yBenuyeHneTto. ToBa npaBo He MOXe ga Obae AeporvpaHo, HUTO C YcTaBa, HWUTO MO
pelLeHne Ha opraHnTe Ha [pyxecTBoTO.

MpeanmMcTBEHOTO MpaBO NMpW yBENUYaBaHE Ha KanuTana MoXe ga ce ynpaxHu oT nvuara,
BNVCaHW B pernctpute Ha LleHTpanHus aenosutap kaTo akumoHepu Ha ,BU XKW AU TPYM”
ALl Ha 14-na geH cnep B3emMaHeTo Ha pelweHneTo Ha ObwoTo cbbpaHme 3a yBenuyaesaHe Ha
KanuTana, a koraTo ToBa cTaBa Nno pelweHne Ha CbBeTa Ha ANPEKTOpUTE — Ha 7-1s eH cneq
JaTaTa Ha onoBecTsBaHe Ha cbobLeHmeTo no yn. 92a ot 3IMLK.

Opyrmn npaBa

Bcekun akumoHep Ha B/ DKW AW TPYI” Al nma npaso Aa usbupa u ga 6bae usbupaH B
ynpaBuTenHUs opraH Ha [pyXecTBOTO, KakToO M ga HOMUHMpaA 4vneHoBe Ha CbBeTa Ha
AnpekTopuTe.
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Bcekn akumoHep uma npaBo ga obxanBa nNped OKPbXHMS CbA4 MO cejanuuweTo Ha
OpyxectBoTO pelweHnara Ha OO6woTo cbbpaHue, Korato CblMTE NpOTMBOpEYaT Ha
pasnopeabvTe Ha 3akoHa unu Ha YcTasa Ha BV DKW AV TPYIT” AL,

ManuuHcTBeHM npaBa

AKUMOHEP MU aKUMOHEPW, NpUTEXaBawmM 3aegHo UK NOOTAENHO HaW-Manko 5 Ha cTo oT
KanuTana Ha [pyxecTBOTO, Morat Aa novckaTt cBukBaHe Ha O6LWoOTO cbbpaHue no peda u
npu ycnoeudaTta Ha un. 118 ot 3akoHa 3a nybnuyHO NpeasniaraHe Ha LEeHHU KHMXKa.

AKUMOHEP UM aKUMOHepU, npuTexasalM He no-marnko OT 5 Ha CTo OT kanutana Ha ,bU
KW A/ TPYN” ALl moraT Aa nouckaTt AoMbriBaHe Ha AHEBHMS ped Ha O6LWwoTo cbbpaHue
no pega un npu ycnosudata Ha un. 118 ot 3lMLUK BbB Bpb3ka ¢ Ha un. 223a oT Tbproeckus
3aKOH.

AKUMOHEPK, NpuUTEXaBalUM 3aeQHO UMM NOOTAENHO Hanl-mManko 5 Ha CTO OT KanuTana Ha
OpyxectBoTo, nNpn 6esgenctBme Ha CbBeTa Ha OUPEKTOpUTEe, KOETO 3acTpaluaBa
WHTepecuTe Ha [pyKecTBOTO, Morat Aa npeasaBsaT nped cbia uckoseTe Ha [pyxecTBoTO
cpeLly TpeTu nuua.

AKUMOHEPH, NpUTEXaBaLLKM 3aeQHO UNKU NOOTAENHO Han-Marnko 5 Ha CTo OT KanuTana Ha ,bU
KW AW TPYIM” ALl, moraT Aa TbPCSAT MO UCKOB pef OTTOBOPHOCT OT YneHoBeTe Ha CbBeTa
Ha OWPEKTOPUTE N NPOKYpUCTa 3a Bpean, NMPUUYUHEHN Ha [pyKeCTBOTO OT TEXHU AENCTBUSA
unun 6e3gencTemns.

AKLUMOHEpPK, NpuUTeKaeally 3aeJHO MM NOOTAENHO Halk-Manko 5 Ha cTo oT kanuTana Ha ,bU
KN AN TPYM” A, moraT ga uckaT oT OBWOTO cbbpaHuMe unuM OT OKPBXHWS Cbf
Ha3Ha4YyaBaHETO Ha KOHTPONbOPW, KOUTO Aa NPOBEPST LanaTa CH4eTOBOAHA OKYMEHTaUNs Ha
[pyXecTBOTO U Aa U3rOTBAT JOKNAA 3a KOHCTaTaumumTe Cu.

B cniyyan, ye [py>xeCcTBOTO MMa CKNIOYEH JOroBOp 3a CbBMECTHO NMpeanpusaTue, akuMoHepw,
npuTexxasally 3aegHO UM NOOTAENHO Har-Marnko 5 Ha CTO OT KanuTana Ha [pyxecTBoTo,
MoraT Ada npeasBAT MCK Nped perncTbpHus Cbh No ceganuuwieTto Ha [pyxecTBoTo 3a
obeslleTeHMe Ha Bpean, MPUYUHEHU Ha MOCNegHOTO OT Aencteus unu 6e3nencTBua Ha
nvuara, ynpasnsiBalliy CbBMECTHOTO npeanpusaTtue.

OrpaHn4aBaHe Ha npaBaTa

YcraBbT Ha ,BUM OXKWU AV TPYM” ALl He npeasuxkaa OCHOBAaHUA WM ycnoeus 3a
orpaHM4yaBaHeTO Ha npaBaTa Ha npegnaraHuTe OOWKHOBEHW akuun. Bbnpeku TOBa,
OBbNrapckoTo 3akoHodaTencTBO M YcCTaBbT Ha [pyKecTBOTO MO3BONSABAaT u3gaBaHETO Ha
NPMBUIErMPOBaHN akLMM C NPaBO Ha rapaHTMpaH AMBUAEHT. B cny4yaii, ye reHepupaHarta ot
OpyxectBoTO nevyanba He e fOCTaTbyHa 3a NOKPMBAHE Ha 3a4bIiHKUTENHO pasnpeaensiHus
OVBUAEHT MO NPUBUNETMPOBAHUTE aKuuMW, NpUTeXaTenute Ha OOMKHOBEHW akuun HaMa da
MoraT Aa y4acTBaT B pa3npeaensHeTo Ha nevyanbarta Ha [pyXecTBoTo.

N3BbH mnocoveHaTa xunoTtesa, npaBaTa Ha npuTexaTenuTe Ha npeanaraHuTe akuum He
moraT da GbaaT orpaHuyaBaHu OT MnpaBa, NPEeAoCTaBeHM MO APYrM LEHHU KHUXKA Mnn oT
pasnopeabuTe Ha 4OroBOP UMW APYr YaCTHOMNPaBEH AOKYMEHT.

YcnoBus 3a 06paTHO U3KynyBaHe

AKkumuTe, NpegMeT Ha Tasu eMuncust He ce usgasaTt ¢ NpuBUNerns 3a obpaTHO U3KynyBaHe,
HATO € NpPeaABWOEHO M34aBaHETO Ha akuMu C TakaBa NpUBUNErUs, CbrnacHo YcTaBa Ha
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OpyxectBoTo. O6paTHOTO M3KyNyBaHe Ha akuun € Bb3MOXHO Mpu YCNoBUsTa Ha TbproBCKUS
3aKOH Npu crnasBaHe Ha nsanckeaHeTo no yn. 111, an. 5 3MMuK.

YcnoBus 3a KOHBepTUpaHe

LleHHVITe KHUWXXa, npeamMmeT Ha Ta3n eMUCud, He noarnexart Ha KOHBepTupaHe B Apyr BuAa
LEeHHWU KHMXa.

5.4 PelweHunATa, pa3pelueHnss u ogoopeHus, CBbp3aHu ¢ NyoGNMYHOTO nNpeanaraHe
HacTtosilwarta emucuna LeHHU kHka ce npegnara ot by XK AW TPYIM” Al Bb3 OCHOBA Ha
PeweHune Ha CbBeTa Ha gunpektopute ot 27.05.2013 r.

C PeweHne Ne 649 — E ot 15.08.2013 r. KOH notBbpxgaBa [lpocnekra 3a NbpBUYHO
nybnuuHo npeanaraHe Ha akuumte Ha ,BU DKW A/ TPYM” All, BKMIOYMTENIHO TO3M
[OKyMeHT 3a npeanaraHmMTe LEeHHW KHXKa.

5.5 OwvakBaHa paTa Ha eMUcUATa LLeHHU KHUXa
OvyakBaHa Aata Ha onoBecCTsIBaHeTO Ha C'bOﬁI.I.I,eHVIeTO 3a

ny6nmM4YHoTO npepnaraHe B TbLprosckus perucTsp,
ny6nukyBaHeTo My B [Ba LEHTpariHW eXedHeBHMKa M Ha

Ha unu okono
09.09.2013

WUHTepHeT CTpaHuuuTe Ha EmMunteHTa M Ha WHBECTULMOHHUA
nocpeaHUK n HyGﬂVIKyBaHe Ha npocnekKkTa:

OuyakBaHa Ha4anHa para 3a npexebplrisHe Ha npaBa U 3a
3anucBaHe Ha aKuuu:

Ha UK OKOJIo
17.09.2013
OvyakBaHa KpaliHa faTta 3a NpexBbpJisiHe Ha npaBa:
Ha UIn oKono
02.10.2013
OvyakBaHa KpaiHa gaTa 3a 3anuMcBaHe Ha akuuu M 3a 3annaijaHe
Ha UIn oKono
23.10.2013

Ha 3anncaHuTe akuuu.

OvyakBaHa pgaTta Ha BnMCBaHe Ha yBeJiIn4eHUeTo Ha Kanutana B
Ha unu okKosno

30.10.2013

TbProBCKus permctbp:

OvakBaHa parta Ha perucTtpyupaHe Ha eMUCUATa akKuumn oT
Ha Unun okKosno

yBesiM4eHUeTo Ha KanuTana U Ha 3anucaHuTe OT UHBeCcTUTopuTe
18.11.2013

aKuMm OT YyBeNnU4YEeHUMEeTo Mo TeXHU cmeTkn B ,LleHTpaneH
aenosutap” AL:

OvyakBaHa gaTa Ha BNUCBaHe Ha eMUCUATa akUuMu BbB BOAEHUS OT

K®H pervctbp Ha ny6nuM4HuTe gpyxecTBa: Ha unu okono

25.11.2013

Havano Ha TbproeusdTa C akuuMuTte OT eMUCUATaA Ha perynupaH

Ha U1 okono
nasap Ha ,,bbnrapcka dooHgoBa 6opca — Cochua” AL:

02.12.2013

lNocoyeHume no-2ope damu ca ornpedesieHU 8b3 OCHO8a Ha OorlyckaHemo, 4ye ripoyedypume
8 CbomeemHume UHCmMuUmMyyuu we rnpomekam u rpukioyam 6 paMkume Ha HOpMamugHO
onpedesieHUMe CPOKOBE U 8 CbOmeemcmeue C ycmaHo8eHama Om mSsX fpakmuka.
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lMpomeHu 8 cbomeemHume Oamu Moeam 0a HacmbrsSm 8 pesynmam Ha [poMsiHa 8
HayYasiHama Oama Ha npednazaHemo (Oamama Ha orogecmsisaHe Ha CbObWeHUemo 3a
nybau4yHomo ripednazaHe 8 Tbpa0BCKUSI peaucmbp U nybrukysaHemo My 8 08a ueHmparHu
exedHesHUKa) nopadu 3abasa Ha cbomeemHume nybnukayuu, Kakmo u 8 3agucumMocm om
Oamume Ha ernuceaHe Ha yeefludeHUemo Ha Karnumasna 8 Tbpe0o8CKusi peaucmbp KbM
AeeHuus rno enucsaHusima, peasucmpauyusma 8 ,LlenmpaneH Oerno3umap” AL, ernuceaHemo
Ha emucusima 8b8 800eHuUs om K®H peaucmbp u donyckaHemo Ha akuuume 3a mbpaosusi
Ha pezaynupaH nasap.

CwenacHo 4n. 127, an. 1 3[MMNLK akyuume om Hacmosuwama eMmucuss ce cyumam 3a
usfadeHu om peaucmpayusma um e LleHnmpaneH denosumap” AL, KOSMO cbanacHo
oyakeaHusi epacbuk Ha rnpedriazaHemo uwje ce ocbuwecmsu Ha unu okoso 18.11.2013 a.,
Kamo 3a onpedensHe Ha moYyHama Oama cniedea da ce umam ripedsud u HarpaseHUMme rio-
a2ope 0ornycKaHusl.

B cny4yal Ha usebpweaHe Ha npednazaHe U Ha mepumopusima Ha dpyaa Obpxasa YreHka,
CbOMBEMHO oriogecmsieaHe Ha nybnu4yHomo rpednazaHe we 6bOe U3BbPUWIEHO U 8
cbomeemHama Opyza Obpxaea 4YfeHKa Mpu cra3gaHe Ha [punoxumume 3a moea
usuckeaHusi, kamo [pyxecmeomo He oyakea U38bpwieaHemo Ha mpaHcepaHU4YHO
npednazaHe 0a OKaxe 8/1UsHUEe Ha CpOoKogeme o Hacmosiuomo rpedsazaHe.

5.6 OnucaHue Ha BCSIKAKBU OrpaHUYeHUsi BbpXy CBOOOAHaATa NPexXBLPNSAEMOCT Ha
aKkuuuTe

AKuunTe, U3gageHn 4o MomeHTa ot ,BU DK AV TPYIM” ALl, BKMIOYATENHO U Te3n npeameT
Ha ToBa Nybnu4yHO NpeanaraHe ce NpexsbpndaT cBob6oaHO, 6e3 orpaHnYeHnst 1 ycnosus, nNpu
cnasBaHe Ha OelCcTBaWmMTe HOpMaTMBHM pa3snopenow.

Cnep peructpaumss Ha emucudaTa akumu, npeametr Ha To3um [lpocnekt B ,LleHTpaneH
penosutap” Al n BnucBaHe Ha emucuaTa BbB BoaeHus oT KOH pernctbp, akuuute we
OboaT 3adBeHW 3a [OonyckaHe [0 TbProBUs Ha perynupaH nasap, OpraHusvpaH oT
.bbnrapcka doHgosa 6opca — Codumsa” AL. Kbm HacTosawms MOMeHT [pyKecTBOTO
Bb3HamMepsaBa [[a MNoOuCKa NpMeMaHeTO Ha emMucuaTa akuuu, BKITHYUTESNHO akummte OT
HacCTOALWOTO yBenMyaBaHe Ha kKanuTana, 3a TbproBuMsl Ha Apyr perynupaH nasap
(AnTtepHaTtuBHuA nasap NewConnect, opraHmaupaH oT BapwasckaTta choHaoBa 6opca) cneq
JonyckaHeto MM go Tbproeust Ha ,BOB-Cocdma” ALl. lMNpexsbpnaHeTo Ha 6e3HanuuHuTE
akumMm ce cuyuTa 3a U3BbPLUEHO OT MOMEHTa Ha perucTpauusa Ha caenkata B ,LleHTpanHus
aenosutap” AL.

BopcoBa TbproBusi: BTopuuHata TbproBusi (MOKynko-npogaxobu) ¢ akumm Ha
AdpyxecTBOTO MOXe Aa ce u3BbpliBa Ha ,BPB- Codusa’
Al 4pe3 nuueH3MpaH MHBECTULMOHEH nocpenHuk. Jlue,
KOETO enae pfa 3akynu wnu npogage akumm oT
HacTosiwata emucusi, cnegBa fa CKNoYM OOroBop C
WHBECTMLMOHEH MOCPEdHVK M [a Aade Ha nocpeaHuka
nopbyka 3a MOKynka, PEecnekTMBHO 3a npopaxba Ha
obnuraumn. WHBECTULUMOHHUAT NOCPEeOHUK W3MbIHABA
nopbykaTa Npu HanMyme Ha CbOTBETHA LieHa “KynyBa” nnm
“‘npogaea’. Crniea cknioyBaHe Ha 6opcoeaTta caenka ,bdb
— Codmsa” Al n ctpaHuTe no cgenkata (MHBECTULMOHHN
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N3BBbHGOpCOBaA TbproBus:

PeructpaunmoHHu caenku:

OrpaHunyeHus:

nocpegHMun, 4dpes3 KOUTO €  CKIKYeHa  MOKYMKO-
npogaxbara), yegomsieat ,LleHTpaneH genosutap” Al 3a
CKMnioveHaTa caenka W usBbpwear HeobxogumuTe
AencTBus 3a peructpupaHe Ha cgenkata B ,LleHTpaneH
genosutap” AL. lNocnegHuaT wm3BbpwBa BNUCBaHe Ha
npexebpnuTenHaTa caenka B KHUMrata Ha OesHanuyHu
aKuMM egHOBPEMEHHO CbC 3aBepsiBAHE Ha cMmeTkata 3a
Oes3HannyHM akuum Ha npuobpetatens. ,LleHTpaneH
aenosutap” ALl pernctpupa caenkarta B 2-OHEBEH CPOK OT
CKJTIOMBAHETO M, ako ca Hanuue HeobxogumMuTe akumm u
napuyHM CpeacTBa M He CbLIECTBYBaT APYrM Npeyku 3a
TOBa, W akTyanuaupa KHuraTa 3a 06e3HanuyHuM akuum Ha
B DKM A TPYM” AL, kosTo ce BoaM OT Hero.
.LeHTpaneH penosutap” ALl un3gaBa HenpexBbplivM
AOKYMEHT 3a perncrpauusi B Momfsa Ha KynyBada Ha
akuumte (geno3uTtapHa pasnucka), KOMTO ChyXu 3a
yCTaHOBSAABaHe npaBaTta Bbpxy TaX. [JOKyMEHTLT 3a
permctpaumMsi ce npegaBa Ha HOBUS NpuTexaTen Ha
aKuMmMTe OT WHBECTMUMOHHMS MOCPEAHUK, C KOWTO €
CKMNoYMn OOoroBop.

Cobc 3akoHa 3a nasapute Ha (PUHAHCOBU MHCTPYMEHTM,
OoTnagHa MW3MCKBAHETO TbproBusiTa C LEHHU KHWXKa,
BKIIOYNTENHO npegnaraHiTe  akuum — npeameT  Ha
HacToAWOTO NybnMyHO npennaraHe, ga ce M3BbpLUBaA
€0VMHCTBEHO Ha perynupaH nasap Ha UEeHHW KHWXa,
opraHusvpaH OT OPYXeCTBO, nuueHampaHo oT Komucusta
3a (bnHaHCOB HaA30p. THbProBUs C LIEHHU KHWXA MOXe Aa
ce usBbpliBa/opraHmsnpa n Ypes MHOrocTpaHHa cucrtema
3a TbproBus, Npu ycrnosusaTa npegsugeHu 8 3rdut.

Upes nMLEeH3npaH WHBECTULMOHEH NOCPEHNK,
M3BbPLUBALY [EWHOCT KaTO perucTtpauuoHeH areHT, B
.LleHTpaneH pgenosutap” AL wmorat ga Obaar
PErnCTpUpaHn caenkn ¢ akuum Ha  [OpyxecTBoTO,
CKITIOMEHN MPSKO MEeXAy CTPaHWUTE, KaKTO U NPexBbprsHe
Ha akuum npu AapeHve n HacnegsBsaHe.
MHBECTULMOHHMAT NOCPEOHMNK M3BbPLUBA AENCTBMATA MO
peructpaumsata B ‘LleHTpaneH penosutap” A wn 3a
OCblLEeCTBSBAHE Ha CeTbSIMEHTA Ha MOCOYEHUTe CAEerkKu,
KaTo onoBecTsBa WHGOPMaLMa 3a CKIIYEHUTE MpPSKO
Mexay CTpaHuTe cAenku, 3a KOUTO TOM OCbluecTBsBa
perucrpaums.

CovrnacHo Hapenba 38 3a uauckBaHusTa KbM JENHOCTTa
HA WHBECTMUMOHHMUTE nocpeaHuuyn, WHBECTUUMOHHUSAT
NMOCpedHVK HsMa npaBO [[a W3NbIHWM HapexgaHe 3a
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npogaxba Ha akuun, ako akuumTe He ca Hanu4yHuM Mo
CMeTKa Ha KnueHTa unm ca brokupaHu B Aeno3utapHaTta
WHCTUTYLMS, KAKTO N aKo BbpXy TSIX € ydpeaeH 3anor unm
3anop. C orneg Ha ToBa aKUWOHEpPWU, KOUTO Mnputexaeart
aKkuum, BbpXy KOUMTO MMa ydpedeH 3anor, HanoXeH 3anop
nnn ca 6nokMpaHnM Ha Opyro OCHOBaHWe, HAMa Aa morat
Aa rv npogaeart, JOKaTO Tasn Npeyka He oTnagHe, OCBEH
npu HanuMune Ha npeaBuaeHUTe B 3aKOHA WU3KMOYEHMS.
3abpaHaTta MO OTHOWIEHME Ha 3anOXeHW akuum He ce
npunara B cryyan, ve: npuobpertatenaT e yBeAOMEH 3a
yypeaeHns 3anor U e uspasun M3pU4HoO cbrnacue paa
npuaobue 3anoXeHuTe akuuu, Hanuue e U3PUYHO
CblfacMe Ha 3anoXHUS KpeauTtop B NpeaBuaeHuTe Mo
3akoHa 3a ocobeHuTe 3ano3n criyvau; 3anoroT e yuypeneH
BbPXy CbBKYMHOCT MO CMUCBbIIA Ha 3akoHa 3a ocobeHuTe
3ano3n. 3abpaHaTa MO OTHOLUEHME Ha Mopbyka 3a
npogaxba Ha akuun, KOUTO He ca HanW4HM MO CMeTKa Ha
KnMeHTa, He Cce npunara B CchnyyauTe, Korato
WNHBECTULMOHHUAT NOCPEeaHUK OCUrypy MO APYr Ha4yuH, 4e
akumuTe, npeaMeT Ha npogaxbara, ue 6baaTt gocTaBeHU
KbM [AEHS1 HAa CEeTb/IMEHT Ha cAenkaTta, KakTo U B Apyru
3aKOHOBO OMpeeneHun crny4yau.

Opyrvm abpxaBu: B cnyyan Ha npvemaHe Ha akuuMuMTe 3a TbProBUs Ha
perynypaH nasap B gpyra AbpXaBa 4YfieHKa, CbOTBETHO
NPUNOXeHMe e HaMepsaAT M U3UCKBAHWSA Ha MECTHOTO
3aKOHOOAaTENCTBO OTHOCHO MNPEXBBLPSISHETO Ha LEHHU
KHMXa.

5.7 Hanuume Ha npegonoXeHus 3a 3aa4bIDKATENHO nMornblaHe/BNUBaHe u/vunm
npasuna 3a NPUHYAUTESNIHO U3KyNyBaHe UMM pasnpofax6a Mo OTHOLWEHMEe Ha
akuuuTe

KbM MOMeHTa Ha W3roTBsHe Ha TO3W AOKyMeHT kbM ,BU KU A TPYIT Al He ca
OTNpaBsAHN MpPeanoXeHus 3a nornbliaHe/ BAMBaHE, KaKTO M HE Ca Hanuue npasuna 3a
NPUHYAUTENHO U3KyNnyBaHe unu pasnpogaxba no oTHOWEHWE Ha akumuTe, NnpegMeT Ha Tasu
emMucus Unu Bede nsgageHnte ot EmuteHTa akuuu.

5.8 TMpepnoxeHusa oT TpeTu nNuua 3a Ny6sIMYHO U3KynyBaHe Ha KOHTPOJIeH NakeT oT
akuumte Ha EmuTteHTa, oTNpaBeHu nNpe3 nocnegHata unu TekKywarta roguHa.

KbM MOMeHTa Ha wu3rotBsHe Ha To3n [JOKyMEHT 3a npefraraHute LEeHHW KHUXa He e
OTNpaBsiHO ThProBO NpeanoXxeHue ¢ npeaMeT akumn Ha ,BU KN AV TPYM” AL,

[IOKONKOTO € W3BEeCTHO Ha CbCTaBUMTENWTE Ha TO3M TMNPOCMEKT, HAMa OTMNpPaBEHO
npeanoXxeHne KbM eQuH Unv NoBeYve OT akumoHepute Ha [pyXecTBOTO 3a npuaobneaHe Ha
npuTeXaBaHUTe OT TSX aKLuUu.

5.9 MH(*)OpMaLIMFI 3a AaHBYHOTO 3aKOHO4aTesiCTBO B CTpaHaTa nNo cegasinuwieTo Ha
EmMuteHTa n CTpaHaTa KbAeTo Ce UCKa AOoNYyCKaHe A0 TbproBus
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lNo-dony e usnoxeHa uHopmauus 3a obwus pexum Ha daHbYHOMO obriazaHe Ha Aoxolu,
cebp3aHu ¢ rnpednazaHume om [pyxecmeomo akyuu. [lpedcmaseHu ca OCHOBHUME
acriekmu U enieMeHmu Ha obrnazaHemo Ha 1o00obHu doxodu. WUsnoxeHuemo He
npedcmaserisisa rnpasHo cmaHosuWe unu cbe8em 3a 0aHb4YHUMeE 3adb/HKeHUs, Koumo Mo2am
Oa eb3HUKHam 3a omoOesfiHUmMe akuuoHepu. Hsama eapaHyusi, 4e 0aHb4YHOMO MmpemupaHe,
Kakmo e ornucaHo rno-0osy, we ce 3anasu cbwomo. Kakmo ocHogaHUemMo, maka u pa3mepa
Ha 3adb/mkeHusima Ha omoOernHuU cybekmu moz2am Oa eapupam & 3asucumMocm om peduua
ghakmopu, koumo He Mmoeam da 6s0am ripedsudeHu usnu obcbOeHU 8 mo3u lpocrekm.

B cnyyaih Ha npueMaHe Ha akuuMuTe 3a TbProBUSI HA PerynupaH nasap B Apyra gbpXaea
YneHka, CbOTBETHO MPUIIOXEHME LIe HaMepsiT M W3UCKBAHUSI Ha MECTHOTO [OaHbYHO
3aKOHO4ATENCTBO OTHOCHO CAENKUTE UM JOXOAMUTE C LEHHW KHMXKA.

[oxoabT oT akuum Ha [dpyecTBOTO MoXe ga 6bae nod popmaTta Ha NofoXuTenHa pasnvka
MeXxay npogakHaTa LeHa U ueHaTta Ha npuaobuBaHe Ha akums (kanutanosa neyanbta) nnm
nog gopmarta Ha guBngeHTn. O6LWMAT pexnm Ha AaHbYHO obnaraHe Ha 4oxoauTe OT akuumy,
nsgageHn oT ApyXKecTBa, pernctpupaHm Ha TeputopusitTa Ha Penybnuka Bbnrapus, e
pernamMeHTupaH B 3aKoHa 3a JaHbLuUTe BbPXy AOXOANUTe Ha dusndeckute nuua’ (300PMN) n
B 3akoHa 3a KOpPNopaTUBHOTO NogoxoaHo obnarave® (3KMO). PexvumbT 3a peructpaums Ha
OaHbyHMTE cyOekTM M npunaraHe Ha cnorogbu 3a u3bsreaHe Ha ABOMHOTO AaHbBbYHO
obnaraHe e ypeaeH B [laHbYHO-OCUIypUTENHNS NpoLiecyarneH Kogekc®.

5.9.1 [aHbYeH pexum — obuu rnofoxXeHusi

Hdoxoante Ha MecTHUTE OU3NYECKM U HPUOMYECKM NULA, CBbP3aHW C npegnaraHvte ot
[pyxecTBOTO akuuu, ce obnaraT Ha obLIO OCHOBaHME Ha TepuTopusaTa Ha Penybnuka
Bwnrapusa. benrapckoTo 4aHbYHO 3aKOHOAATENCTBO NpvemMa 3a MecTHW nuua, 6e3 ornea Ha
TAXHOTO TPaXZaHCTBOTO, BCUYKM (PU3MYECKM §MUa, KOUMTO MMaT MNOCTOSHEH agpec B
Bbnrapus (ocBeH ako LEHTHLPBT Ha XXUIHEHUTE MY MHTEPECU HE Ce HaMmnpa B CTpaHaTa ) unm
npebusasat B bvnrapusa nosede ot 183 gHU npe3 Bcekn 12-meceyeH nepuoa (He ce oTumTa
nepvoabLT Ha nNpecTon B bbnrapma equHCTBEHO C Lien obyyYeHne nnm MeauumMHCKO neyeHne),
UnNu ca u3npateHn B YyxbumHa oT OGbnrapckata AbpxaBa, ObNrapcky ObpXKaBHU OpraHu,
opraHuM3auuMm unu npeanpusaTis, M YNeHoBeTe Ha TEeXHUTE CEMEWNCTBa, KakTo M nuuarta,
YUATO LUEHTBP Ha >XM3HEHU UHTepecu ce Hamupa B Bbnrapua (un. 4 ot 30APJT). MecTHm
nvua ca 1 BCUYKM OpUMAMYECKM Nuua, KOUTO ca peructpupanun B bbnrapusa (xunoteaute Ha
yypeasiBaHe ca nocodenn B 4n. 3 ot 3Kr10O).

YUyxxgecTpaHHu nuua ca BCUYKM PU3MYECKU U IOPUAMYECKU NULA U HenepcoHUuumpaHmn
apyxectea (BX. un. 2, an. 2 ot 3KINO), Kouto He OTroBapsiT Ha Kputepumte ga Obaar
npu3HaTtn 3a mectHn nuua (4n. 5 ot 30APJ n un. 4 ot 3KIO). YyxgectpaHHuTe nuua ca
AaHBYHO 3a4bIMKEHU 32 AOXOAMTE MM, peanu3mpaHu BbB Bpb3Kka C MpUTEXaBaHUTE OT TsX
akumm Ha [pyxecTtBoTO nog dopmarta Ha MOMOXUTENHU pasnuMku npu  npogaxba,
pasnpefensHe Ha nedvanba v pasnpegensHe Ha NUKBUOALMOHHW AsnoBe. YyxaecTpaHHuUTe
nMua ca JaHbYHO 3adbiKeHW 3a [oxoauTe OT npuTexaBaHuTe OT THAX akuuMum Ha

! O6HapopaaH B [1B, 6p. 95 ot 2006 r., nocneaHo nameHeHue usm. 1B. 6p. 94 ot 30 Hoemspu 2012 T;
2 O6HapoggaH B [1B, 6p. 105 ot 2006 r., nocneaHo nsameHeHune OB. 6p. 94 ot 30 Hoemepu 2012 r.;

3 ObHapogaBaH ,[bpxaBeH BecTHUK”, 6p.105 ot 29.12.2005 r., nocneaHo usmeHexve B, 6p.99 ot 14 Oekemspu 2012;
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[py>XecTBOTO, HE3aBMCMMO [anv MMaT MSICTO Ha CTOMaHcka AeMHOCT Ha TepuTopusiTa Ha
Bbnrapus nnu ca cBbp3aHn Mo KakbBTO U 1a € APYr HauMH CbC CTpaHaTa.

B cnyyante korato mMexgy ObpXaBaTa, YUMEeTO MECTHO NMUe € nonyyaTensT Ha goxoda wu
Bbnrapua uma ckniodeHa crorogba 3a u3bsAreaHe Ha [ABOWMHOTO AaHbYHO obnaraHe
(CMNOO0), HenHuTe pasnopeabu mmat npuoputeT Hag pasnopendute Ha 3KMO n 300PJ1.
Ako CMOOO npepswxkaa, Ye OMBUOEHTUTE, MOMYYEHN OT YyXXOEeCTpaHHO nuue, noanexaT Ha
obnaraHe B CbOTBETHATA Yy)XAa ObpKaBa, YyXOeCTpaHHOTO Nuue MOoXe da Cce Bb3Mnoni3ea
OT HENHWTE pasnopeadu, kKaTo AoKaxe npen AaHbYyHUTE CnyXbu OCHOBaHMsITa 3a npunaraHe
Ha cnorogbaTta no pega w npu ycnosusita Ha Pasgen Il or MnaBa wecTtHageceTa Ha
[aHbyHO-OCUTypUTENHNS npouecyaneH kogekc. JlvueTo crnegBa ga yaocToBepu npea
OaHbYHMTE OpraHu, 4Ye: a) € MeCcTHO NnLe Ha gpyrata AbpXXaBa No CMUCHIa Ha CbOTBETHATA
CVOnoO (4pes yooctoBepeHue OT CbOTBETHATa YyXAeCTpaHHa AaHbyHa agMUHUCTPaLUS);
0) e npuTexaTen Ha goxoda oT M3TOYHUK B Penybnuvka Bvnrapus (upes geknapauus); B) He
nputexaBa MSICTO Ha CTonmaHcka AeNHOCT unu onpeaeneHa 6asa Ha TeputopusaTa Ha
Penybnunka Bbnrapusi, ¢ KOUTO OOXOABT OT OMBUOAEHTUM € OEWCTBUMTENHO CBbp3aH (4pes
Aeknapauus); n r) ca usnbiHeHN ocobeHuTe mauckBaHua 3a npunaraHe Ha CUOOO wnn
OTAENHN HENHK pa3nopendu No oTHOWEHWE Ha onpeaeneHn B camata CUAOO nuua, korato
TakmBa 0COGEHW M3UCKBaHMA ce cbabpkaT B cboTBeTHaTa CUOOO (u4pe3 odwmumanHm
OOKYMEHTM, a ako TOBa HE € Bb3MOXXHO — Ype3 ApyrM NMCMEHN AgokasaTtencTea). [peacraear
ce 1 JOKYMEHTW, yaocToBepsiBallM Buaa, pasmepa M OCHOBaHMETO 3a MorfyvyaBaHe Ha
goxoga. B cniyyain Ha goxogu oT aguBMOEHTU NO OOGUKHOBEHM BEe3HanM4YHu akuun, nsganeHu
OT Ny6nMYHO OPYXEeCTBO, ce npunarat pewweHneTo Ha ObwoTo cbbpaHne 3a pasnpegensiHe
Ha ne4vanbaTa, KonuMe OT Aeno3WTapHa pasnucka, W3BfeYeHne/yaoCTOBEPEHNE OT
.LleHTpaneH pgenosutap” ALl OT KHUraTa Ha akUMOHepuUTe Ha OPYXKECTBOTO W/unu Apyru
aHanorMyHn AOKYMeHTKW, yaocToBepsiBawm 6posi npuTexaBaHu akuMm W gena wum B
KanuTana, KakTo U pa3Mmepa Ha AbMKUMUS ANBUAEHT.

5.9.2 UHpopmauyus 3a OaHbuume, yObpxxaHU rpu U3MoYHUKa 8bpxy doxoda om UeHHUmMe
KHUXa

KanutanoBa neyan6a

Cnen notebpxaaBaHe Ha To3u Mpocnekt oT KOH npeanarannte akumm Ha ,BU KN AN
FPYI” AL we 6baaT 3asiBeHM 3a NpyemaHe 3a Tbproeus Ha ,bbnrapcka doHgosa 6opca —
Codma” ALl, KbaeTo ca npueTn n NpeaxoaHo nsgageHuTe ot [pyKecTBOTO akuuu.

Joxoaute Ha MECTHU U YyXXOEeCTpaHHU (PU3NYECKN U HOpUOMYECKM nuua, peanusnpaHu ot
CAENKM Ha perynupaH Gbnrapcku nasap Ha LeHHW KHWXKa C Te3n akuuu, He nognexaT Ha
obnaraHe ¢ koprnopaTtuseH/ nogoxodeH AaHbk (4n. 196 ot 3KMO u un. 13, an. 1, 1. 3 oT
300dJ1). CovrnacHo § 1, 1. 21 ot [P Ha 3KI1O, kakto 1 cbrnacHo § 1, 1. 11 ot AP na 300DJ1
CAenku (pasnopexaaHns), U3BbpLUEHM Ha perynupaH Gbnrapckvm nasap Ha LLEeHHU KHUKa ca
CAEnK1Te: a) C AANoBEe Ha KONEKTMBHU MHBECTULMOHHM CXEMW, aKUUK 1 NpaBa, U3BbpPLUEHU
Ha perynupaH nasap no cmucbiia Ha 4n. 73 oT 3akoHa 3a nasapute Ha (UHAHCOBM
WHCTPYMEHTH; "npasa” 3a uenuTte Ha n3pedyeHre NbpBO Ca LEHHUTE KHUXa, AaBaly nNpaBo
3a 3anucBeaHe Ha onpeaeneH 6por akuMm BbB Bpb3ka C B3€TO peLleHne 3a yBennyaBaHe Ha
KanuTana; 6) CkrnoYeHn Npu ycnosmsTa u No pega Ha obpaTHO U3KynyBaHe OT KONEKTUBHU
WHBECTULMOHHN CXeMu, JOonycHaTu 3a nybnvyHO npegnaraHe B CTpaHaTta wnu B gpyra
AbpXaBa - YneHka Ha EBponerickusa Ccblo3, unv B Abpxasa - cTpaHa no CnopasyMeHMeTo 3a
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EBpONenckoTo MKOHOMWYECKO MPOCTPAHCTBO; B) CKIOYEHM MpU YCrOBUSTA M NO peda Ha
TbProBO npeanaraHe no rnaea eauvHageceta, pasgen |l ot 3akoHa 3a ny6nuyHOTO
npegnaraHe Ha LEHHW KHDKa, UKW aHarnorMyHn No B14 CAENKN B Apyra AbpXXaea - YfieHKa Ha
EBponencknsa cbio3, unn B AbpxaBa - cTpaHa no CrnopasymeHueTo 3a EBponeinckoTo
MKOHOMMWYECKO NPOCTPaHCTBO.

C ornea uutupaHuTe pasnopendbu OoxoouTe OT CAEnKM C akumm Ha [pyxecTBOTO ca
ocBOOOAEHN OT OaHbK, KOraTo ca M3BbLPLUEHN Ha BbNrapcku perynupaHn nasapu Ha LEeHHU
KHWXa (KbM MOMEHTA Ha M3roTBsHe Ha To3n [JOKyMeHT no cmucbra Ha 3PN TakbB e
opraHmaupaHuaT oT ,bbnrapcka cdoHgoBa 6opca — Cocpma” ALl nasap). 3knoueHne oT ToBa
npaBunno e NpeaBuaeHo 3a CAENKUTE C LEHHU KHWXa, KOUTO ce U3BbpLuBaT M3BLH Bopcarta
(HanNpymep OWPEKTHW caoenkn mexgy usmyeckn nvua) unm camo ce perncrpupaT Ha
bopcarTa.

CovrnacHo un. 44 ot 3KIO, korato pasnopexxgaHeTo € akuMn 1 Tbpryemu npaea Ha akuumn Ha
nyonuyHM Opy>KecTBa, akumMm 1 OANOBE Ha KONEKTUBHU MHBECTULMOHHM CXEMU CE U3BBLPLLBA
Ha perynupaH 6bnrapcku nasap Ha LEeHHM KHWXa, Npy onpeaensiHe Ha AaHbYHUS (PMHAHCOB
pe3ynTaT c4eTOBOAHMAT (PMHAHCOB pe3ynTaT ce Hamansea ¢ neyanbaTa, onpeaeneHa Kato
NONOXUTENHA pas3nNnka Mexay NpoAaKHaTa LeHa M OOKYMEHTanHO AoKasaHaTta LeHa Ha
npuaobvBaHe Ha Te3W LIEHHM KHUXa, U ce yBenu4yaBa CbC 3arybarta, onpegeneHa Karto
oTpuuaTenHa pasnuka mexagy npogakHaTa LeHa M OOKYMEHTanHO [oKa3aHaTa LeHa Ha
npuaobnBaHe Ha Te3N LEHHU KHuXKA.

MNeyanb6a oT AMBUAEHT

CobrnacHo un. 8, an. 3 ot 340®J1 v un. 12, an. 4 ot 3KMNO goxoaute OT AMBUAEHTU U
NMKBMOAUNOHHM OANOBE, OT y4acTUe B MECTHU HOpUANYECKM Nuua, KakBoTo € [pyecTBoTO,
ca OT U3TOYHWK B CTpaHarta.

Hdoxoaute oOT AuMBMAEHTW, pasnpegensHn oT [pyXKecTBOTO, MNOMy4YEeHUW OT MECTHU W
YyXXOEeCTpaHHU bmsnyeckn nuua, ce obnarat ¢ JaHbK B pasmep 5 Ha CTO, KOUTO ce yabpxa
npy U3TOYHMKA M € okoHyaTeneH (un. 38, an. 1 nun. 46, an. 1 ot 344®J1), kato 3a nuuaTa,
M3BBbPLLBALLM OENHOCT KaTo Tbprosuu, ce npunara pasmepst no 3KIMO (un. 47 ot 344N).
C paHbK Npu M3TOYHMKa B pa3Mep Ha 5 Ha cTo ce obnarat u AMBMAEHTUTE, HAYUCIISIBaHU B
nonsa Ha MEeCTHW PUAMYECKM NMLA, KOUTO He Ca TbproBuW, BKNOYMTENHO Ha OBLWMHK U
Yy)KOECTPaHHWU pUaMYECcKM nvua, C U3KMYEHWe Ha criyjyauTe, Korato OMBUOEHTUTE ce
peanuavpaT OT YY)XOECTPaHHO HPUAMYECKO fMLE Ype3 MSICTO Ha CTOonMaHcka OEWHOCT B
ctpaHaTta (4n.194, an.1 n un. 200, an.1 ot 3KIMNO). He nognexaT Ha obnaraHe ¢ aHbK Npu
N3TOYHWKA OUBUMAEHTUTE, HAYUCNEHW OT MECTHO HPUOUYECKO Nuue B MNon3a Ha: MEeCTHO
IopuaNYecKo nuue, KoOeTo yvyacTBa B KanuTana Ha Opy)XecTBOTO KaTo npeactaBuTen Ha
AbpXXaBaTa; AOroBopeH (POHA; U YYXXAECTPaHHO IOPUONYECKO N1LE, KOETO € MECTHO Nuue 3a
AaHbYHM Lenn Ha ObpKaBa — YneHKka Ha EBponenckusa cbtos, unu Ha gpyra gbpKaBa cTpaHa
no CnopasymeHueTo 3a EBponenckoto MKOHOMMYECKO NpocTpaHcTBO (4n. 194, an. 3 ot
3KI10).

[loxognte OT M3TOYHUK B CTpaHaTa, nocodeHn B yn. 12. an. 2, 3, 5 n 8 ot 3KMNO Ha
YyXKOECTPaHHW IOPUAMYECKN NnLA, KOraTo He ca peanusvpaHn 4ype3 MACTO Ha CToMnaHCKa
OENHOCT B CTpaHaTa, nognexaTt Ha obnaraHe ¢ JaHbK Npy U3TOYHMKA, KOWTO € OKOHYaTeneH
n e B pa3mep Ha 10 Ha cTo (4n. 195 n un. 200, an. 2 ot 3KMO).

CovrnacHo un. 27 ot 3KMNO npuxoguTte B pe3ynTtaT Ha pasnpegeneHve Ha AuBUOEHTU OT
nMUEeH3npaHn ApyXecTBa CbC creunanHa MHBECTULMOHHA Len ce npusHaBaT 3a OaHbYHU
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uenu u nognexar Ha AaHbyHO obnaraHe, CbOOpas3HO AEeWCTBALOTO 3aKOHOA4ATENCTBO.
HaHbyHaTta nevanba Ha JaHbYHO 3a4biHKEHUTE MECTHU U YyXXOECTPaHHM HOPUANYECKN Nuua
ce obnara c kopnopaTuBeH AaHbk B pa3mep 10 Ha cTo.

5.9.3 UHepopmayus 3a omeogopHocmma Ha EmMumeHma 3a ydbpxaHemo Ha OaHbyu rnpu
U3MOYHUKa

[aHbKbT, yObpXaH npu KU3TOYHMKA, ce yabpXa oT [pyXeCcTBOTO B MOMEHTa Ha
na3nnawaHeTo Ha AMBMAEHTA U Ce BHAcs B GlompKeTa, OT UMETO Ha CbOTBETHUS aKLMOHED B
TPpUMECceYeH CpPOK OT HayanoTo Ha Meceua, cnejpal, Meceua, Npe3 KOUTO € B3€eTo
peLleHneTo 3a pasnpedensHe Ha OUBMAEHTYU - B CliydanTe, KoraTto NpuTexaTendr Ha goxoaa
€ MeCTHO nuue Ha AbpXxaBa, ¢ kosaTo Penybnuka Bvnrapusa numa Bnasna B cuna cnorogba 3a
n3bsareaHe Ha ABOMHOTO AaHb4YHO obnaraHe (4n. 65, an. 10 ot 30A0®PJ1 nun. 202, an. 1, 1. 1
ot 3KMO). 3a BCcMYKM oCTaHanu criydan JaHbKbT Ce BHAcs B CPOK OO Kpas Ha mMmeceua,
cnepBall Mecela, Npe3 KOWTO € B3eTO PELLEHMETO 3a pasnpenensHe Ha AuBngeHTu (4n. 65,
an. 2 ot 30APJT n un. 202, an. 1, T. 2 ot 3KIMO). YobpxaHuaT AaHbK ce BHacsa B GogxeTa
OT NnaTeua Ha goxona.
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6 YCNnoBuUA HA NMPEOJIATAHETO

6.1 YcnoBusa, CTaTUCTUYECKU OAHHU 3a npeanaraHeTo, oYyakBaH rpa(bm( M gencTeus,
U3NCKBaHU 3a KaHAMAaTCTBaHe 3a npeanaraHeTo

6.1.1 Ycnosus, Ha Koumo ce rnod4yuHsea npedazaHemo

Tasn eMucus LIeHHU KHWXa ce npeanara ot BV XKW A TPYIM” ALl Bb3 ocHoBa Peluenne
Ha CbBeTa Ha gupektopute Ha [pyxecTtBoTo oT 27.05.2013 r., NpMeTo Ha OCHOBaHME unl.
21a ot YcraBa Ha [pyXecTBoTo.

CovrnacHo msnckeaHusaTa Ha 3MMLUK npu yBenuyaBaHe Ha kanutana Ha [pyXecTBOTO ce
nsgaear ,paBa’, kKaTo CpeLly BCsKa CblLUECTBYBaLla akuMsa ce usgasa egHo npaso. Npasata
ca CaMOCTOSITENHM LeHHWN KHUMN, AaBaluy NpaBo Ha CBOMTE NpuUTeXaTtenu ga 3anuwwaT akumm
OT yBENNYEHNETO Ha KanuTana Ha [pyeCcTBOTO Mo TAXHaTa eMUCUOHHa CToMHOCT. [paBaTta
nmaT camoCTosATernHa CTOWMHOCT M Ce noracsiBaT C ynpaxHsABaHeTO Ha NpasBoTo Aa ce
3anuwaT akuumn Unu ¢ N3TMYaHe Ha CpoKa 3a 3anmucBaHe Ha akuunTe (8ux ro-0orsy).

Ha ocHoBaHnwue yun. 1126, an. 2 ot 3IMNUK, akumoHepuTe, npuoodunmn akumm Han-KkbCHO 7 aHN
cnep gartaTta Ha OrnoBecTsABaHe Ha cbobuieHneTo no yn. 92a, an. 1 ot 3MMUK npnoobueat
npaea 3a ydacTue B yBENMYaBaHETO Ha Kanutana ¢ Tasym emmcusa akumn. bpoat Ha npaearta
€ paBeH Ha Aena B KanuTana Ha BCeKW OT akUMOHEpUTE KbM U3TUYaAHE Ha MOCOYEHUS B
nNpeaxo4HOTO N3peYEHNE CPOK.

CbBeTbT Ha aupektopute Ha ,BUA KW A/ TPYM” A nybnukyBa cboOlieHVe 3a
nybnnM4yHOTO NpegnaraHe, HadanHus U KparHUS CPOK 3a MPEXBBLPJIIHETO Ha npaBa M 3a
3anMcBaHETO Ha akuuu, perucTpaumoHHMA HOMep M gaTtaTa Ha wusgageHoto ot KoH
NOTBbPXKAEHNE, MSCTOTO, BPEMETO M HayMHA Ha 3ano3HaBaHe C NPOoCnekTa, KakTo U gpyru
AaHHW, onpegenenn ¢ Hapeaba Ha KPH. B cnyyam Ha u3BbpliBaHe Ha npeanaraHe u B
apyra AabpxaBa u4neHka we ObaaT WM3BbPLIEHW CbOTBETHM Mybnmkauum CcbrinacHo
nancksaHnata Ha Pernament 809/2004 no HauvMH W pend, yKasaHW B MECTHOTO
3aKoOHOOaTencTBo.

6.1.2 Obwama cyma Ha emucusma. LleHHume KHuxa, npednasaHu 3a npodaxba u mesu
rnpednaesaHu 3a rnoorucka

(O [ITTNT LI ML [N HELELTIETZIHI 50 000 000 (netmeceT MunvMoHa) OOWKHOBEHW MOWMEHHM
Ge3HanMyHM aKuuyM ¢ NpaBO Ha Frac, BCUMKM MpensioXeHu Ha
WHBECTUTOPW 3a 3anucBaHe.

Cpelly Bcska egHa CbluecTByBalla akuus Ha [pyKecTBOTO ce u3gaBa egHO npaBo Mo
cmucbna Ha § 1, 1. 3 ot 4P Ha 3IMIMUK unm obwo 200 000 6posa npaea. Cpelly egHo npaso
mMoraT ga 6baaTt 3anucaHu gBecTa U neTtaeceT akuuMu OT YBENUYEHMETO Ha Kanutana Ha
OpyxecTBOTO.

6.1.3 Cpok Ha nybnu4Homo npednazaHe npe3 Koumo npednazaHemo we 6b0e omkpumo
u orniucaHue Ha ripoueca Ha nybnudyHomo rnpednazaHe

Hayuarno Ha ny6nnyHoTo NpeanaraHe; 3@ Havano Ha nybnuyHoTO npeanaraHe ce cuuTa
[artata Ha OnoBecTsiBaHe Ha CbOoOLLEHVEeTO 3a
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KpaeH cpok Ha  nyGnuyHoTO
npeanaraHe:

MpexBbprisiHe Ha NpaBaTa

HayaneH cpok 3a Tbprosus ¢ npaea

KpaeH cpok 3a npexBbprsiHe Ha
npasa:

nyénn4yHOTO npeanaraHe Ha akummte Ha ,BU
OXWN A/ TPYM” Al B TbproBCKUS PerucTbp u
nyoGrnnkyBaHETO Ha CbLLOTO CbOOLWEeHMe B ABa
LEeHTpanHM exXedoHeBHMKa W Ha  MHTEepHeT
cTpaHuumTe Ha  [pyxectBoTO " Ha
NHBECTULMOHHNSA nocpeaHuk (4. 92a ot 3ITLK).
Mpn pasmnHaBaHe Ha Te3n gaTu 3a Hadyano Ha
nybnuM4yHOTO NpeanaraHe ce cyuta gartaTta Ha no-
KbCHaTa nybnvkauus. B crnyyanm Ha m3BbpLUBaHe
Ha npegnaraHe M B Apyra ObpXaBa 4rieHka Le
ObOoaT M3BbPLWEHM CBLOTBETHM  NybnMkaumm
CbrnacHo m3nckeaHusTa Ha PernameHTt 809/2004
MO HauyuH W pen, ykasaHn B  MECTHOTO
3aKOHOOaTEeNCTBO.

My6nnyHOTO nNpegnaraHe NPUKIOYBa B MbpBUSA
paboteH pAeH, cnegeaw, wu3TM4aHeTo Ha 15
(neTHapgeceT) paboTHM OHM OT AEeHs, B KOWTO
N3T4a CPOKbLT 3a NPEXBbPMSHE Ha NpaBarta.

ToBa e nbpBuAT paboTeH [JeH, cneggaly
n3TMyaHeTo Ha 7 (cegemM) gHM OT partaTa Ha
onoBecTsiBaHe Ha CboOLIEeHNEeTO 3a NyGrIMYHOTO
npeanaraHe Ha akumnTe Ha ,BU KN AU TPYIT”
ALl B Tbproeckus permctbp 1 NybrnvkyBaHeTo Ha
CbWOTO CcboblweHne B OBa  LeHTpanHu
€Xe[HEeBHMKA W Ha WHTEPHET CTpaHuuuTe Ha
[pyXecTBOTO U Ha WHBECTULMOHHUSA MOCPELHUK.
Ako Te3n gatu ce pasnuyasaTt — npogaxbaTa Ha
npaeBaTa 3amnoyBa Ha nNbpBuA paboTeH [feH,
cnegpal,  UM3TMMaAHETO Ha 7 OHM  OT
ONOBECTSIBAHETO B TbProBCKUSA PErMcTbp.

KpaHuaT cpok 3a npexBbprsiHe Ha npasaTta e
NbpBUAT paboTeH AeH, crnedBall U3TUYaHEeTO Ha
14 (4eTupuHageceT) AHM OT Ha4vyanoto Ha
npogaxbata Ha npaBaTa, Taka Kakto e
onpegeneHo no-rope. CbrnacHo npaBuriHUKa Ha
,bbnrapcka c¢ongosa 6opca - Cocpusa" ALl (BPB)
nocnegHata pgafta 3a TbproBuMss C npaBa Ha
bopcaTta e gBa paboTHM AHW nNpeau U3TUYaAHETO
Ha CpoKa Mo NpeaxogHOTO m3pedeHue. B cnydvan
Ha wu3BbpLUIBaAHE Ha npegnaraHe u B Apyra
AbpXaBa YreHkKa, Ha YMUTO perynupaH nasap ca
npueTy 3a TbProBus npasaTa 3a 3anucBaHe Ha
akuum OT HaCTOALOTO YBENUYEHUEe Ha Kanutana,
nocnegHaTta gata Ha TbproBusiTa C npasa Lie
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MpexBbpnsiHe Ha Npaea:

O6bae onpepeneHa Npyu CbOTBETHO MpunaraHe Ha
MECTHUTE N3UCKBAHUSI.

MpexBbpNAHETO Ha NpaBa NOCpPeacTBOM TsXHaTa
nokynko-npoaaxba, T.e. TbproBusita ¢ npaea, ce
n3pbpwea Ha BPb ,lMasap Ha npasa” (4un. 1126,
an. 6 u cn. ot 3MMNUK). MNpaeaTta ce 3akynysaTt oT
nHBECTMTOPUTE Ha BopcaTa 4pe3 nogaBaHe Ha
nopbyka 3a MOKynka OO  WHBECTULMOHEH
nocpeaHuK, uneH Ha 6opcaTta. 3a npngobusaHeTo
Ha npaBa no pApyrn cnocobu ce npunarat
pasnopeabute Ha npasBunHuka Ha ,LleHTpaneH
aenosutap” A. B cnyyanm Ha usBbpliBaHe Ha
npegnaraHe v B Jpyra [ObpXaBa ufeHka wu
CbOTBETHO NpMEMaHe Ha npaBaTa 3a TbproBus Ha
MEeCTeH perynupaH nasap, NpPexBbpPISHETO Ha
npaBaTa Le ce OocblluecTBABa MNpU CbLOTBETHO
npunaraHe n Ha MeCTHUTE U3NCKBaHUS.

Cymute, nonyvyeHn oT npogaxbata Ha npaea,
nocTbnBaT Mo crneuunanHa cmeTka, OTKpuUTa OT
.LeHTpaneH geno3utap” AL »n He morat ga ce
nonseaT OO BMAWCBaHeE Ha YBENMYEHMETO Ha
Kanutana Ha [OpyXectBoTO B TbproBCKus
perncTbp KbM AreHuust No BNMCBaHUATA.

AKLMOHEPUTE, KOUTO He XXenasT ga yyacTBaT B
yBENIMYEHMETO Ha Kanutana, KakTo W BCUYKM
ApYrv npuTexaTtenu Ha npaea umaT npaeBo Aa
npoAagar npaBaTta Cy N0 NOCOYEHUs peq A0 Kpas
Ha 6opcoBata cecus B MnocnegHns [OeH Ha
TbProBus € npasa, CbOTBETHO Aa Ce pa3nopeasat
C TSX MO Apyrn cnocobu Oo nocnegHvus AeH 3a
NPexBbpfsHe Ha npaBaTa, HO He MO-KbCHO OT
npegsnaeHoTo  cbrnacHo  [NpaBunHuka  Ha
,LleHTpaneH pgenosutap” AO. Ha 5-ua paboteH
AeH cnej  KpavHata jJdata  Ha cpoka  3a
npexsbprsiHe Ha npasata ,BU KU AW TPYIT
Al ypes WHBECTULMOHHNS NnocpeaHuK
JMHTepkanutan Mapketc® ALl npegnara 3a
npogaxda npu ycnoBusaTa Ha SBEH ayKUMOH Te3u
npaBa, CpeLly KOUMTO He ca 3anucaHu akumm oT
HoBaTa emucuss OO0 WU3TMYaHe Ccpoka 3a
npexsbprsiHe Ha npaeata. ,BU KW AN TPYIT
Al we pasnpegenu cymarta, nonyvyeHa oOT
npogaxbata  Ha  HeynpaxHeHuTe  npasa,
HamaneHa Cc pasxogute no npogaxbaTa,
CbpasMepHO MexXay TeXHUTE npuTexartenu.
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Cpok 3a 3anMcBaHe Ha akuuu

HavyanHa paTta 3a 3anMcBaHe Ha
akuuu:

KpaeH cpok 3a 3anuceaHe Ha akLuu:

YabnkaBaHe cpoka Ha nognuckara:

3anucBaHe Ha akuuu

MpennaraHuTe akuum moraT ga GbAaT 3anncBaHn
OT HavyanHaTta aaTta 3a TbpProBusATa C npasa — BX.
no-rope.

KpalHnsaT cpok 3a 3anuMcBaHe Ha akuuMm OT
nputexaTenuTte Ha npaea cbrnacHo yn. 1126, an.
5 ot 3IMUK e nbpBuaT paboteH aeH, cnedgall
n3tnyaHeTo Ha 15 (netHageceT) paboOTHM OHM OT
AEHS1, B KOUTO M3TU4Ya CPOKBLT 3a NPEXBBbPSAHE Ha
npasaTa.

Pasnopenbata Ha un. 84, an. 1 n 2 ot 3MMNUK
npegswxaa NpyHUMNHaTa Bb3MOXHOCT CPOKbT Ha
noanuckaTta aa 6bae yabimkeH eqHOKpaTHO, KaTo
ce BHecaT CbOTBETHUTE MOMPAaBKX B NMPOCMEKTa U
ce yBegomn KOH, kakto M kato ce 0065aBM
yObJDkaBaHETO Ha Cpoka B cpeacrteata  3a
MacoBO ocBegomsBaHe. B  T03nm  cnyvan
NOCNeaHuNAT OeH OT YABIMKEHUS CPOK Ce CMsITa 3a
KpaeH CPOoK Ha noanuckaTa.

[py>KecTBOTO He Bb3HamMepsiBa Aa yAbIkaea unm
HamansiBa onpefeneHuTe Mo-rope CpOKoBE 3a
3anucBaHe Ha akuunTe.

MputexaTenute Ha npaBa crnefBa [a 3HaAT, ye
He ce [Jonycka 3anvMcBaHe Ha akuuu npeam
HayanHua 1 cnep KpamHUA CPOK Ha noanuckata —
BXX. Mo-rope.

Nuuata, npngobunu npaBa B CPoOKa 3a TAXHOTO NPEXBBPIISHE, MOraT Aa 3anvart cpeLly Tax
CbOTBETHUSA OpON aKkuum [0 W3TMYAHETO Ha KparWHUSA CPOK 3a 3anucBaHe Ha akuuw.
[pyXeCcTBOTO OocurypsiBa Bb3MOXHOCT 3a 3anMCBaHE Ha akuuMuM No AUCTAHLUMOHEH Cnocod
ypes ,LleHTpaneH genosutap” Al n HeroBmTe YneHose.

3asaBKK 3a 3anncBaHe:

3annceBaHeTo Ha akuMm ce Wu3BbpLUBa 4pe3
nogaBaHe Ha NUCMEHM  3asaBKW.  Bcudkm
nputexaTtenu Ha npasa, NpuaobuTn B cpoka 3a
TAXHOTO NpPEexBbpnsiHe, nopaBaT 3asBKUTE 3a
3anMcBaHe Ha akuMum 40  YMbIHOMOLLEHUS
WHBECTULIMOHEH nocpegHuk  ,MHTepkanutan
MapkeTc” ALl, konto obcnyxea yBenuyeHmeTo Ha
kanuTana, n/vnum no WHBECTULIMOHHUTE
nocpeaHuum, yreHose Ha .LeHTpaneH
aenosutap” ALl, Npn KOUTO ce BOOAT KITMEHTCKUTE
CMETKM 3a nputexaeaHuUte OT TaX Mpaea,
CbrnacHo aencTealuuTe npouenypu B
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npasunHuka Ha ,LleHTpaneH genosutap” AL.

B HayanoTto Ha Bceku paboTeH AeH No BpeMe Ha
nognuckata  ,lleHTpaneH  genosutap” Al
nyénuyHo  onoBecTABa  MHdoOpmauus  3a
ynpaXHeHuTe (4pe3 3anuMcBaHe Ha akuuu) Ao
Kpas Ha npegxoaHus paboTeH AeH npaea.

Mpn nogaBaHe Ha 3asiBKa 3a 3anUCBaHe Ha akumu
cpewy npasa go WM ,WMHtepkanutan MapkeTtc”
Al ot HeroB knueHt, WI1 ,NHTepkanutan
MapkeTtc” ALl nogaBa HapexgaHe OT MMETO Ha
KNUeHTa 1 HapexgaHe oT MMeTo Ha [pyxecTBOTO
no leHtpaneH penosutap” Al cbrnacHo
npouenypute Ha ,UeHTpanen pgenosutap” AL
Mpn  nogaBaHe Ha  3asiBKAa OO  Opyr
WHBECTULMOHEH MNOCPEOHUK OT HEroB KITMEHT 3a
3annceaHe Ha akumm cpey npaea
WHBECTULMOHHMAT NocpenHuK He3abaBHO nodasa
Hape)gaHe OT UMEeTO Ha knueHTa Ao ,LleHTpaneH
aenosutap” ALl 3a 3anMcBaHe Ha akuun CbrnacHo
npouenypute Ha ,LleHTpaneH genosutap” A u
yBegomsiBa 3a noctbnunata 3asska U1
LMHTepkanutan Mapketc” AL. MNpu nonyyaBaHe
Ha YBEOOMIJIEHMETO MO NPEeaxodHOTO u3peveHune
MM UHtepkanutan Mapketc” ALl He3abaBHO
nogaBa HaCpewHO HapexgaHe OT MMETO Ha
OpyxectBoTo Ao ,UeHTpaneH penosutap” AL
cbrnacHo npouenypute Ha ,LeHTpaneH
aenosutap” A.

3aaBKNTe 3a 3anMcBaHe Ha akuuu ce nogasaT [0
MM ,Htepkanutan Mapketc” ALl Bcekun aoeH oT
09.00 go 17.00 yaca, cboTBETHO B pabOTHOTO
BpPEME Ha ApYrnTe NHBECTULMOHHN NOCPEHULMN.

ChabpkaHue Ha 3asBKUTe: 3asBkaTa 3a 3anucBaHe Ha akuMM  Uma
MWUHUMATHO HOpMaTUBHO onpepeneHo
CbAbpXaHMe,  KOeTO  BKMOYBA:  MMeHaTa

(HAMMEHOBAHNETO) W YHUKANHUS  KIUMEHTCKN
HOMEpP Ha WHBECTMTOpa W Ha  HEerosus
MbAHOMOLLHUK MPU MHBECTULMOHHNSA MOCPEOHMUK,
a ako TakMBa HOMeEpa He ca NPUCBOEHU - TpUTe
umeHa, EIMH, mecToxuTenctBo wn apgpec,
CbOTBETHO HaWMEHOBaHWe, WOEHTUPUKaALMOHEH
kogq BYNCTAT, paHbyeH HOMep, cejanuuie u
agpec Ha KAMEHTa, a ako KIMEHTbT €
YyXXgecTpaHHO nuue - aHanorm4yHu
NaeHTUUKALNOHHN AaHHKU; emuTeHT, ISIN koa Ha
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ﬂ,OKyMeHTVI, npunaraHn KbM 3adBKUTE!

emucusita, Gpoli Ha ynpaxHsiBaHUTE npaBa WU
OpoVi Ha 3anncBaHUTE akLUWW, 3a KOUTO ce oTHacs
3asBKaTa; [Aarta, Yac U MACTO Ha rnojaBaHe Ha
3asBKaTa; MOAMUC Ha IULEeTo, KoeTo nojasa
3asBKaTa.

KbMm 3asBkaTa 3a 3anucBaHe Ha akuuMm ce
npunaraT: a) 3a Obnrapcku opuguyeckn nuiua -
OpUrMHanN WM HoTapuarnHo 3aBepeHO Konue Ha
yAOCTOBEpPEHUE 3a aKkTyanHa cbaebHa
permcTpaums, usgageHo He no-paHo ot 1 mecew
npeau patata Ha nogaBaHe Ha nNUCMeHaTa
3asBKa; KakKTO W Konue OT [JOKyMeHTa 3a
CaMONNYHOCT Ha NMUETO, KOeTo nofaBa 3asiBkata
(3akoHeH npeacTaBuTEN WM MBAHOMOLLHUK),
3aBepeHo OT Hero; ©0) 3a JyxaecTpaHHU
lopuanyeckn nuua - Konue OT PerncTpaumoHHUsN
aKT (uwnu  gpyr uaoeHTUYeH yOoCTOBepuUTEneH
AOKYMEHT) Ha CbOTBETHUSA YyXA, €3M1K, CbabpKall
MbIIHOTO HAUMEHOBaHWe Ha PUANYECKOTO Nuue,
AaTta Ha usgaBaHe U ObpKaBa Ha permcrpaums,
afgpec Ha puaMyeckoTo nuvue, uMeHaTa Ha
nvuarta, OBfacTeHn Aa ro NpeacTaBnaBaT, KakTo
N KonNue OT [AOKYMEHTa 3a CaMOSIMYHOCT Ha
nuueTo, KoeTo nodaBa 3asiBkaTa  (3aKOHeH
npeacTaBuTEN UM MbIIHOMOLLHWK), 3aBEPEHO OT
Hero; B) 3a Obnrapcku uandeckn nuua -
3aBEepeHO OT TAX Komnuve OT [OKyMeHTa MM 3a
CaMOJIMYHOCT; ) 3a YyXXAECTpaHHU r3ndeckm
nvua — 3aBepeHo OT TAX KOMue Ha CTpaHuuuTe oT
AOKYMEeHTa MM 3a CcaMOnM4yHOCT (nmacnopTa),
CbAbpXaly uMHPOPMaUMsa 3a NbAHOTO UMMe,
HOMep Ha [OOKyMeHTa, Aata Ha m3gaBaHe (ako
MMa TakaBa), HauMOHamnHocT, agpec (ako uma
TakbB B JOKYMEHTA); 4) B Criy4an Ha nojaBaHe Ha
3asBKaTa 4Ype3 MbfHOMOLWHUK KbM 3asBKaTa ce
npunara W 3aBepeHOo OT Hero Konve Ha
AOKYMEHTa My 3a CaMOfMYHOCT KaKTO U OpurnHarn
Ha HoTapuanHo 3aBepeHO U3PUYHO MbITHOMOLLHO.
MpeacrtaBaHUTE  OOKYMEHTM W KOMUS  OT
AOKYMEHTM Ha 4yxn e3uk, 6e3 OOKyMeHTUTe 3a
CaMONNYHOCT, cneasa Aa 6baaT CbNpoBOAEHU C
npeBoAd Ha Obnrapcku e3uk OT 3akneT npeesogay,
a KonueTo OT pPEerncTpaumMoHHUA  akT  3a
YyXXOEeCTpaHHO topnanyecko nviue n
MbIIHOMOLLHOTO Ha YyXA €3WK — C feranuMampaH
npesBod Ha Gbnrapcku e3suk.
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MonapaHe Ha 3asBKUTE: Nuuara, xenaewwy ga 3anuwar akuuu, nogasat
3asiBKK MUYHO (Ypes 3aKOHHUTE cu
npeacTtaBuTeENM) WM 4Ype3 MbIHOMOLUHMK C
M3PUYHO HOTapuariHo 3aBEPEeHO MbIHOMOLLHO.
Nwuata, nopaeawy 3asiBkMTE, npunaraT KbM
3asBKMTE M [JOKYMEHTUTE, MNOCOYEeHN B
npeaxofHaTta Touka.

3aKOHHMAT NpeacTaBUTEN Ha OPUAMYECKO nule
(6bnrapcko U YyXOecTpaHHo) ce neruTuMupa
ypes [OKYMEHT 3a camosM4HoCT n
yOOCTOBEpEHME 3a akTyanHa cbaebHa
perucrpaums, CbOTBETHO perncTpaumoHeH
[AOKYMEHT - 3@ Yy>XOECTPaHHO HPUANYECKO NuLe,
OTroBapsill, Ha MW3WCKBaHMSATA Ha npegxoaHaTa
TOYKa.

bbnrapckute dousnyeckn nuua ce nermtummupart
ypes OOKYMEHT 3a CaMOSNYHOCT, a
yYy)XOecTpaHHuTe  pmsmyeckn nuua - C
OpUrMHanHMs cu  JyXXgecTpaHeH nacnopT 3a
Bnu3aHe B P. bbnrapus.

Korato 3asiBkata ce nogaea 4ype3 NMbJIHOMOLUHUK,
TON ce nermtmuMmmnpa ¢ AOKyMEeHT 3a CaMOJIMYHOCT
n Cc N3PUYHO HOTapuarnHo 3aBepeHo
NMbJTHOMOLLHO.

3aegHo ¢ AkTa 3a peructpaums Ha emucnarta L
npegoctaBa U OEeno3uTapHU  pasnuckM  3a
akuMoHepuTe, 3a KOUTO WMa OTKPUTU JINYHM
CMeTKN. AKTbT 3a perncTpauus u Aeno3ntapHuTe
pasnucku ce npegaBaT Ha NpeacTaBnsBaLms
APYXECTBOTO-EMUTEHT nnm Ha N3PUYHO
YyMbJIHOMOLLLEHO OT Hero nvue cpewy noanuc. B
crny4vau, 4e 3anucaHuTe akuum OT yBEeNnMYeHNeTo
Ha KanuTana, ca perucTpupaHM Mo KIMEHTCKN
CMETKM MNpU  MHBECTULUMOHHU  MNOCPEAHULN,
uneHoBe Ha L, genosuTapHuTe pasnucku ce
n3pgaBaT crneq  3asiBneHMe OoT  CTpaHa Ha
WHBECTULMOHHMA nocpegHuk o WO wn ce
nony4aBaT OT M3PUYHO YNMBSIHOMOLLEHO OT
nocpeaHvka nuue cpeLly noanuc.

Ycnosusa 3a 4eNCTBUTENHOCT: 3anncBaHeTo Ha  akuMm ce  cydta  3a
[EeNCTBUTENHO, CaMO ako € HanpaBeHo OT
nputexxaten Ha npasa, OO0 MakCUManHus
Bb3MOXeH Opor akuumM, M e BHeceHa usanara
€MUCUOHHA CTOMHOCT Ha 3anucBaHuTe akuuu B
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CpoKa 1 npu ycroBusiTa, nocoyeHu no-gony. Mpu
4YacTMYHO 3annallaHe Ha eMUCUOHHATa CTOMHOCT
ce cuyuTaT 3anucaHu CbOTBETHUS Gpon akuuu, 3a
KOWTO cblliaTa e u3nnareHa ususno.

6.1.4 O6cmosimernicmea, npu koumo rnpednazaHemo Moxe da 6bOe OMmMeHeHO Usru
8PEMEHHO MpeycmaHO8eHO

Komucuata 3a oMHaHCOB HaAA30p MMa npaBoMoLLme cbrnacHo yun. 923, an. 1, 1.4 un 1. 6 oT
3MMuUK ga cnpe nybnuyHo npegnaraHe 3a He noee4ve oT 10 nocnegoBaTeniHM paboTHU OHK
3a BCEKM OTAeNeH crny4van, ako MMa AoCTaTbyHO OCHOBaHUSA Aa cMATa, Ye pasnopenbute Ha
3aKOHa UM akToBeTe Mo npunaraHeTo My ca 6unu HapylweHu unu ga 3abpaHun nyénmyHoTo
npegnaraHe B CbLUuTe Cry4au.

B nepuogja mexay msgaBaHe Ha MNOTBBbPXKOEHMETO Ha nNpocnekTa U KpauHWs CPOK Ha
nyonn4yHOTO npegnaraHe wnM 3anodYBaHETO Ha TbproBusiTa Ha perynupad nasap
OpyxecTBOTO Ha ocHoBaHue 4n. 85, an. 2 ot 3MMNUK e AnbXHO, HAN-KbCHO 4O U3TUYAHETO
Ha cnegBawnsa paboTeH AeH cred HacTbMBaAHETO, CbOTBETHO Y3HABAHETO Ha CbLLECTBEHO
HOBO OOCTOSATENCTBO, 3HAYMTENHA rpeLlka UM HETOYHOCT, CBbP3aHM CbC CbhAabpXKallarta ce
B npocrnekTa MHdopMaums, KOUTo MoraT ga NoBnusisT Ha OLUEHKaTa Ha npegnaraHuTe LeHHN
KHWXa, Aa M3rotem AOMbfHEHME KbM Npocnekta u ga ro npeacrtasn B KOH. B cny4van, ye
K®H ycTtaHoBu, 4Ye He ca cnaseHn nanckeanunata Ha 3lMIMUK 1 aktoBeTe no npunaraHeTo my,
MOXe Oa oTkake Aa oaobpu OOMbNHEHMETO KbM MpPOCneKkTa M Ha OocHoBaHue yn. 212 ot
3MMUK ga cnpe okoHyaTenHo nybnu4HOTO NpegnaraHe.

CwornacHo un. 91 ot 3akoHa 3a nasapute Ha PUHAHCOBM MHCTPYMEHTU, Na3apHUAT onepaTop
(,BPE — Cocous” Al) MmOxe ga cnpe TbproBusiTa C (PMHAHCOBUM WHCTPYMEHTU unn ga
OTCTpPaHW OT TbproBusi (PUHAHCOBUM WMHCTPYMEHTU, KOUTO HE OTroBapsAT Ha W3NCKBaHUATA,
YCTaHOBEHW B NMpaBuiiHMKa 3a AeNHOCTTa Ha perynupaHnsa nasap, ako ToBa HAMa fa yspeau
CbLUECTBEHO WMHTEpEecuTe Ha MHBECTUTOPUTE W HaANEeXHOTO (PyHKUMOHMpAHe Ha nasapa.
lMasapHuaT onepaTtop onoBecTdABa MNyOMAMYHO peELLUEHMETO 3a CrMpaHe Ha Tbprosusita C
PUHAHCOBN WMHCTPYMEHTU WM 3a OTCTPaHsBAHETO Ha (UHAHCOBU WHCTPYMEHTU OT
TbprosudaTa n ysegomsiea 3a tosa KOH.

Un. 212 ot 3MMUK, un. 118 ot 3MN®UN 1 un. 37 ot 3akoHa cpeLly nasapHuTe 3rnoynoTpebu ¢
(PMHaAHCOBM NHCTPYMEHTN ypexaaT npaBoMoLLmaTa Ha 3am.-npeacenarend Ha KOH ga cripe
OT TbProBus onpeaeneHn prHaHCOBN NHCTPYMEHTN.

6.1.5 MHCf)OpMaL{UFI 3a 8b3MOXHOCMMA 3a HamariseaHe Ha nodrnuckama U Ha4yuHa 3a
8b3cmaHossieaHe Ha HadrnnameHume cymu

[pyxecTBOTO He npeaBwxaa Bb3MOXHOCT 3a NPOMsiHA Ha Gpos Ha NpegnaraHUTe akuuu,
BKMIOYUTENHO 3a HamansBaHeTto W. B cnydam 4ye ©Obgar 3anuMcaHu Mo-manko oOT
npeanoXeHNTe akumm, HO € 3anncaHa W MnnaTteHa Hal-mManko egHa HoBa akuus oT
yBENMYEHMETO Ha KanuTana, CbLOoTO € YCnewHo, KaTto [pyxecTBO yBenvyaBsa kanuTtana ao
3anucaHns 1 nnateH pasmep.

6.1.6 [laHHuU 3a MuHUManHama u/unu MakcumalsiHama cmolUHOocm, 3a KOosimo ce
kaHOudamcmea
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Bcako nuue moxe ga 3anuviwle Han-manko egHa HoBa akuus Mo eMMUCUOHHAa cTomHocT oT 1,00
nB. (eQuH neB) WU HaW-MHOrO TakbB OpPOM akuuu, KOWTO € paBeH Ha npugobutute mnu
nputexxaeaHu npaea, ymMHoXxeH no 250 (gBecta 1 neTgecer).

6.1.7 OmmeerisiHe Ha 3asieka 3a 3arnuceaHe Ha akyuu

Mo gedomnHnuma (§ 1, 1. 11 ot AP Ha 3IMNUK) 3annceaHeTo € 6€3yCnoBHO N HEOTMEHSEMO
BOfensaBneHne 3a npuaobrBaHe Ha LIEHHM KHUXKa B MPOLEC Ha M3fgaBaHe M 3a 3annallaHe
Ha €eMMUCMOHHaTa WM CTOMHOCT. MHBECTUTOPBT HE MOXe [a OTTernn 3asiBkata cu 3a
3annceaHe Ha akumun. MIHBeCTMTOPBT MMa NpaBo Aa Ce OTKaXe OT LIEHHUTE KHMXKa Mo pega u
npu ycnoeuaTta Ha un. 85, an. 6 ot 3MMLK.

6.1.8 HayuH u cpokoseme 3a 3annawjaHemo Ha UeHHUMe KHuxa u Oocmaskama Ha
UEHHUMe KHUXa.

BHacsiHeTO Ha eMUCMOHHATa CTOMHOCT Ha 3anMcBaHUTE akLuMu ce U3BBbPLLBA MO creumanHa
HabupaTenHa cmeTka, oTkpuTa Ha umeTo ,BU XKW A/ TPYM” ALl B ,YHukpeanT Byn6aHk”
A, koaTo we 6bae nocoyeHa B CbOOLLEHMETO 3a Ny6NUYHOTO npeanaraHe no 4n. 92a ot
3MMUK, cboTBETHO B CLOOLWEHMETO 3a MpeasiaraHeTo, M3BbPLLUBAHO Ha TeputTopuaTa Ha
apyra AbpxaBa YneHka.

HabupaTtenHata cmeTka TpsbBa aa Gbae 3aBepeHa C BHOCKaTa CpeLly 3anvcaHuTe akuum
HaN-KbCHO OO0 M3TUYAHETO Ha NOoCneaHnsa AeH OT noanuckarta. YA4oCTOBEPUTENEH OOKYMEHT
3a HanpaBeHaTa BHOCKa € MNaTeXXHOTO HapexaaHe unvM BHocHaTa benexka, kKouTo TpsioBa
Ja cbabpXaT MMeTo/ HaMMEHOBaHMETO Ha §MUEeTO, 3anucBawo akuuu, HEroBusiT
EMH/BYJICTAT (3a 6bnrapcku nuua), 6poa Ha 3anuceBaHuTe akuuu, obwimsa pasmep Ha
ObIbKMMaTa M M3BbplleHa BHOCKA, M ce npegaBaT Ha YMbJSIHOMOLLEHUST MHBECTULMOHEH
nocpegHuk ,MHtepkanutan Mapketc” AL (oT nuueto — knmeHT Ha WM ,WHTepkanutan
MapkeTtc” All, 3anucano akummte, UM OT WUHBECTULMOHHUS MOCPEOHWK, YMATO KIMEHT €
3anucan akuumuTe) Ham-KbCHO 40 U3TUYaHE Ha KpanHUS CPOK 3a 3anucBaHe Ha akuuu.

HabpaHute napuyHu cpefcrBa Mo cneuuanHata CMeTka He moraT da ce M3nonseaT npeau
NPYKIlOYBaHe Ha nognuckaTta n BNMCBaHETO Ha yBeNnuyaBaHeTO Ha kanuTtana B TbproBckus
pernctbp KbMm AreHums no snuceaHusaTa (4n. 89, an. 2 ot 3MMLUK).

MpukntouBaHe npeaun KpanHna cpok:  AKO  BCUYKM  akuum OT Tasnm emucna 6baaTt
3anvMcaHu npegn KpavHUS CpPOK Ha nojnuckaTa,
OpyxectBoTO 06sBABa nognuckata 3a YCMeLHo
npukniovnna, yesegomasa K®H B cpok or 3
paboTHM OHM ¥ npeanpuvemMa HeobxoaumuTe
OEeNCTBMA 3a BMMCBaHE Ha YyBENWYEHWETO Ha
KanuTana B TbproBCKnUsi peructbp KbM AreHuus no
BMVCBaHUATa, a crnej ToBa — 3a perucrpauus Ha
HoBaTa emucusa akumn B LleHTpaneH genosutap”
A v B®Bb.

3anuncBaHe Ha No-Marnko akLuu: B cnyyai, 4e ObgaT 3anucaHuM NoO-manko oT
NpeanoXeHUTe akuuW, HO € 3anucaHa v nnaTeHa
Hal-Manko eaHa HOBa akUUsi OT YBENMYEeHNeTo Ha
KanuTana, CbLOTO € YycrelwHo, kato [pyXecTBo
yBenvyaBa kanutana [0 3anucaHus 1 nnaTed
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pasmep.

3anuceaHe Ha noBeYye aKLun: He ce ponycka 3anuceBaHeTo Ha rMoBeye akuuu oT
npeaBuaeHuTe B pelleHneTto Ha CbBeTa Ha
AVPEKTOPUTE 3a YBENUYEHMETO Ha KanuTana.

[ocTaBkaTta Ha 3anucaHUTe akLuu Ce OCbLLEeCTBABa cnep peructpaumsita Ha emumcusaTa B
.Lentpanen pgenosutap” AL. L npemoctaBa AkTa 3a perucrpauusi Ha emucusTa u
OenosnTapHUTe pasnucKn 3a akLMOHepUTe, 3a KOUTO MMa OTKPUTU NIUYHU CMETKU. AKTBT 3a
perncTpaums 1 genos3vtapHuTe pasnucku ce npedasaT Ha nNpeacTaBnsaBallnga OpYXXeCTBOTO-
EeMUTEHT UMM Ha M3PUYHO YMBIHOMOLLEHO OT Hero nuue cpewly nognuc. B cnyyan, 4e
3anncaHnTe akuumn oT yBEeNMYEHWETO Ha KanuTana, ca perucTpypaHu no KIMeHTCKU CMEeTKU
npu MHBECTULMOHHU nocpeaHuun, vneHose Ha L, aenosutapHuTe pasnucku ce msgasaT
cnep 3asiBfieHMe OT CTpaHa Ha WMHBECTUUMOHHMA nocpedHuk Ao UL v ce nonydasaT oOT
U3PUYHO YMBNHOMOLLEHO OT NocpeaHuKa nvue cpeLly nognuc.

6.1.9 [Jamama u Ha4yuHa Ha nybriukysaHe Ha pe3ynmamume om rnybru4Homo rpednazaHe

OpyxecTtBoTo Wwe yBegomm KOH, B cpok 3 paboTHM AHM OT NpUKNOYBaHe Ha noanuckara, 3a
HEMHOTO MpoBeEXOaHe N pe3ynTaTuTe OT Hesl, BKIIUYUTENHO 3a 3aTpyaHEHMUs, CMopoBE WU
Apyrv NogobHM Npy TbpryBaHeTO Ha NpaBaTta W 3anMcBaHe Ha akuunuTe .

B cpok 7 (cemem) OHWM OT MpUKNOYBaAHE Ha NbPBMYHOTO NYONUYHO MpegnaraHe Ha akuum,
IpyxecTBoTO LWe wm3npatn yBedomneHne o KO®H oTHocHO pesyntata oT nybnuyHOTO
npeanaraHe, CbAbpXalo MHopMaumMss OTHOCHO AaTaTa Ha NpuKNYBaHe Ha Ny6nu4yHoOTO
npeanaraHe; obwma 6pon 3anucaHn akuuun; cymaTa, noriydyeHa cpelly 3anvcaHuTe akuuu;
pa3mMepa Ha KOMUCUOHHUTE Bb3HArpaXxaeHus 1 gpyrn pasxoam no nybrnmvyHoTo npeanaraHe,
BKN. NnaTteHute Ha K®H Takcu.

Cnep BnucBaHe Ha yBenMYEHWETO Ha KanuTana B TbproBCKUS PerMctTbp KbM AreHums no
BAMCBaHuATa, [pyXeCTBOTO LWe peructpypa emmcuaTa akumm B ,LleHTpanHusa genosutap”
A. AkumuTe We ce cuuTaTt 3a M3gageHM OT MOMEHTa Ha perucrpauus Ha emucusaTa B
.LleHTpaneH genosutap” A.

B cpok 14 (4yeTupuHageceT) OHU OT NPUKIOYBAHE Ha MbPBUYHOTO NyONUYHO npegnaraHe,
OpyxectBOoTO We npeactaBu ygoctoBepeHve ot lleHTpaneH pgenosutap” A 3a
peructpupaHe Ha emucusita u 6aHKOBO ygocTtoBepeHue oT ,YHukpeant bynbank” AL,
yOOCTOBEPSABALLO N3BbPLUEHUTE BHOCKM MO 3anucaHuTe akLmu.

Ako nyGnvyHOTO npeanaraHe e npuknoymno ycnewHo, KOH Bnucea mnsgageHata emmcus
LeHHM KHWKa B pernctbpa no yn. 30, an. 1, 1. 3 ot 3KOH.

AKO noanuckaTta npukniovM HeycnewHo, OpyxectBoto yBegomsea KPH no pepa Ha un.
1126, an. 12 ot 3IMUK, n3npawa cbobuweHne Ha obecnyxBawata 6aHka 3a pesyntata oT
nognuckata M nybnukyeBa Ha WHTEPHET CTPaHULUTE Ha €MUTEHTaA U Ha WHBECTULMUOHHUSA
nocpeaHuK NokaHa Ao nuuaTa, 3anucanu LEHHU KHWXKa, B KOSTO 06sBsiBa ycnoBuaTa u pega
3a BpblUlaHe Ha HabpaHuTe Cymu, M 3asiBsiBa MOKaHaTa 3a OMOBECTsBaHe B TbpProBCKUS
pernctep M A nNybnukyBa B ABa LEHTpanHu exeaHeBHMKa. BHeceHwuTe cymn, 3aegHo C
HauncrneHuTe oT BGaHkaTa nNuxew, LWe O6baaT Bb3CTaHOBEHU Ha nHBecTUTopuTe B Cpok oT 30
OHW OT YyBedOMIIEHMEeTO MO MNpeaxogHOTo wu3peyveHue. B cnyvan 4ye npegnaraHeTo e
OCbLLECTBEHO U Ha TEPUTOPUATA Ha OPYrM AbpPXaBW YNEeHKM yBeAOMSBaAHETO 32 HeyCneLwHo
NPUKIOYBaHe Ha nognuckaTta n BpbLlaHeTo Ha BHECEHUTE CyMu e 6baaT U3BbpLUIEHU U B
CbOTBETCTBUE C NPUMNOXKUMUTE MECTHU U3NCKBaHUS.
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B cnyyain, 4ye AreHUus no BAMCBaHMATA OTKaXe fa Bnuwe B TbProBCKMA pPeErnctbp
yBenMyeHneTo Ha kanutana Ha ,BU KU AW TPYMN” All, nybnuyHOTO [OpYyXecTBo
yBegomsaea KOH n obcnyxBalwiata 6aHka B 7- AHEBEH CPOK OT NOCTAHOBSIBAHETO Ha OTKas3a.
B peHa Ha yBegomMsBaHETO NO NPeaxoqHOTO M3peyeHne ce nybnvkyBa Ha WHTEpHEeT
CTPaHMUUTE HA EMUTEHTA U Ha MHBECTULMOHHUSA NOCPEAHWMK MOKaHa O nuuaTa, 3anucanmu
LEHHN KHWKa, B KOATO 0bsiBAIBa yCrnoBusiTa M peda 3a BpbluaHe Ha HabpaHuTe cymu, u
3asBsiBa NoKaHaTa 3a OMNOBECTSBAHE B TbProBCKMS permctbp M s nybnukyea B [Ba
LeHTpanHu exegHeBHMKa. BHeceHuTe cymun, 3aegHO C HauucneHuTe oT GaHKkaTta nuxeu, LWwe
OboaT Bb3CTAHOBEHUM Ha WHBecCTUTOpUTE B cpok oT 30 AHWM OT yBEOOMIIEHMETO Mo
npeaxodHOTO U3peYveHme.

6.1.10 lMpednoymumernHo ydoeriemeopeHue, rpexebprseMocmma Ha rpasama o
rnoornuckama u mpemupaHemo Ha HeyrnpaxHeHume rpasa ro rnoornuckama

He ce npegswxaa npoueaypa 3a npeaBapuTenHO yrnpaxHABaHe Ha NpaBo Ha 3aKyrnyBaHe Ha
akuum oT Taan emucus. [loceralHuTte akuvoHepu Ha ,BU IXKU A TPYIMN” ALl, npuTexxasaLum
aKkumm OT CbLUMSA Krac KaTo npegnaraHiTe akuum umaT npaBo Ha NpUBUIErMPOBaHO yvactme
B yBeNnuyaBaHeETO Ha KanuTana Ha [pyxecTBOTO Ha ocHoBaHue un. 112, an. 2 ot 3IMUK.
Bcuykm nvua MmaTt Bb3MOXHOCT Aa npuaobuaT npaBa 3a yyYyacTue B yBENMYEHUETO Ha
KanuTana Ha [pyecTBOTO OT AocCerallHn akuuoHepu B CpoKa 3a MpPexBbprsHe Ha npasa
(mogpobHo onmncaH no-rope).

MoapobHa nHopMaLmMsi OTHOCHO MPEXBLPIISIHETO HA NpaBa ce cbabpxa B T. 6.1.3. no-rope.

HeynpaxHeHuTe npaBa He wMoratT fa ydacTBaT B YBeNMYEHMETO Ha Kanutana Ha
OpyxecTBOTO.

6.2 [naH 3a nnacupaHe u pasnpegerneHme

6.2.1 UWHopmayus 3a pasnuyHUMe Kameaopuu MnomeHyuaaHu UH8ecmumopu, Ha Koumo
ce npednazam UeHHUMe KHUXa

[oceraluHnTe akumoHepu Ha ,BU IXKW AW TPYI” All, npuTexxaBaluy akumm OT CbLUMS Knac
KaTo npeanaraHvTe akuuMm umaTt npaBoO Ha NPMBUIIErMPOBAHO yvyacTue B yBenvyaBaHeTo Ha
kanuTtana Ha OdpyxectBoto (4n. 1126, an. 2 ot 3MMLUK).

Bcuykn octaHanu mMHBECTUTOPU MMaT Bb3MOXHOCT MPU paBHU YCNOBUS Aa ydacTBaT B
yBENNYEHNETO Ha KanuTana Ha [pyXecTBOTO, KaTo 3aKynsaT fpaBa B CPOKa 3a THAXHOTO
npexBbpnsHe/ TbProBus, 1 Aa YNpaxHSAT npasBaTa, KaTo BCAKO NUuUe MOXe Aa 3anule Haun-
Mariko egHa HOBa akumsi M0 eMUCMOHHa cTomHocT oT 1,00 nB. (e4uH NeB) U HAN-MHOrO TakbB
Opon akumu, KOUTO € paBeH Ha NpuaobuTuTe UNWM npuTexasaHW npaBa, YMHOXeH no 250
(moBecTta u netaecer).

PeweHneto 3a yBenuuaBaHe Ha Kanutana, Kakto W YcTaBbT Ha [pyXecTBOTO He
npegBwkgaT OCHOBaHWSA 3a NpeasiaraHe Ha akuMuMTe camo Ha OnpeaeneH Kpbr MHBECTUTOPN,
B TOBa 4mncno uneHoBe Ha CbBeTa Ha AupekTopute nnu cnyxmntenu Ha ,bU KA AU TPYIT”
AL.

He ce npeaBmxgaT CbLWO Taka Bb3MOXHOCTM M OrpaHnyeHns B Oposi Ha akummte, KOUTO
morart ga 6bvaaT NnpngobuTn oT e4HO NnLE NN CBbP3aHK Nnuua.

My6nuyHoTO npegnaraHe Ha akumMuMTe OT Ta3uM eMucus Le ce M3BbpliBa Ha ,bbnrapcka
doHpoBa bopca — Codwmsa” AL, P. bvnrapus, kato e Bb3MOXHO W TpaHCrpaHW4YHO
npeanaraHe npu cnaseaHe Ha ycrtaHoBeHata B 3[MUK npouepypa. He ca onpegensiHu
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TpaHwoBe W/ WNM KONM4YecTBa HOBM aKUuMKW, KOMTO ga ObaaT pasnpedeneHn Mexay
onpeaenexHn rpynu MHBECTUTOPM.

6.2.2 Yyacmue Ha anasHume akyuoHepu usu 4yrieHoeeme Ha Cbeema Ha dupekmopume 8
rnodrnuckama unu yyacmue 8 roornuckama Ha mpemo Jiuye 3a rnoseye om rem
rnpoueHma om ripedrnazaHemo

EmutentsT ,BU IXKW A/ TPYI” Al He pasnonara ¢ WHOPMauWs ganv YreHoBe Ha
CobBeTa Ha aupekTopuTe Ha [pyXecTBOTO Bb3HamepsBaT ga nNpuaobusaTt npegnaraHute
aKkuumn oT yBennyeHneTo Ha Kkanutana.

,bB OXKN AU TPYIT” ALl He pasnonara ¢ nHopmMaunsa ganun HaKoe nuue Bb3HaMepsiBa Aa
npugodue noeeye oT 5 Ha CTO OT NpeasfiaraHnTe akuum.

6.2.3 OnosecmsigaHe Ha npedsapumesiHomo pasrnpedesieHue

He ce npeaBwkaa pasnpegensiHe Ha TpaHWOBE Ha nNpeanaraHnTe LEHHW KHUXa,
BKIIIOYUTENHO MHCTUTYLMOHArHM TPaHLLIOBE, TPaHLLUOBE 3a KIMMEHTU Ha ApebHO 1 TpaHLuoBe
3a 3aeTUTe Nnuua Ha eMUTEHTA U BCSIKAKBM ApPYrn TpaHLLOBE.

6.2.4 [lpoyec 3a ysedomseaHe Ha KaHOuOamume 3a pasnpedenisHama cyma U
uHopmayusi danu mbpaogusima Moxe Oa 3arnoyHe npedu da 6bde HarpaseHo
ysedomrieHuUemo

Bcsko nuue, npuaobuno npaea 3a y4actve B yBENIMYEHNETO Ha KanuTana Ha [pyXecTBoToO ¢
akumm, npeameT Ha HacTosALWOTO NpeanaraHe, B CPOKOBETE U MPU yCroBUsiTA, MOCOYEHN NO-
rope, MoXe Aa ynpaxHu CbLUMTE KaTo 3anuile akuumv B yKa3aHOTO CbOTHoweHue. C ornen
Ha ToBa fnuvuaTa, 3anucanu u 3annaTunm akumm B Cpoka 3a 3anvcBaHe Ha akuMu CbracHo
TO3K nNpocnekT, HaMma ga 6bvaat nspmyHo ysegomsasanu oT UM UHTepkanutan Mapketc” Al
3a 3anucaHuTe OT TSX aKuuK, AOKOSKOTO TEXHUAT Opon 3aBUCK OT BposA Ha ynpaxXHeHuTe
npaea 1 3annaTeHnTe 3anMcaHun Npu ynpaxKHABaAHETO Ha Te3un NpaBa akumm.

Bb3 ocHoBa Ha nonyyeHute obwo 3aaBku 3a 3anuceaHe, UM MHTtepkanutan Mapketc” ALl
LLie M3roTBU CNMUCHK 3a pasnpeaeneHne, CbabpXall, MMeHaTa Ha UHBECTUTOPUTE, CbOTBETHO
WHBECTMLMOHHUTE MOCPeaHULN, Ype3 KOUTO ca nofdafdeHu 3asBkute u Oposi npeanaraHu
akuuu, pasnpeneneHn Ha Bcekn OT TAX. CbOTBETHUTE WMHBECTULIMOHHW MOCPEOHULN Lie
yBEOOMSIT MHBECTUTOPUTE, BKIOYEHM B CMMCbKA 3a pas3npefeneHvne 4Ypes usnpailaHe Ha
CbOOLLEHNST MpX CnOpa3yMeHMe CbC CbLOTBETHUTE WMHBECTUTOPW WM Cnopen criyyas, c
ApYr1s nNUUeH3npaH MHBECTULMOHEH NOCPEaHUK, AEMCTBALL 3a CMETKa Ha MHBECTUTOpA.

6.2.5 3anuceaHe, npesuwasaw,o pasmepa Ha rnodrnuckama u onuus ,3eseHa obyeka” 3a
npesulwasaHe Ha rnoodnuckama

He ce npegswkaa 3anuceaHe, NpeBuLLIaBaLlo pasMmepa Ha nognuckara un onumsa ,green shoe”
3a npeBuLIaBaHEe Ha noanuckara.

6.3 LleHooGpa3yBaHe

6.3.1 LleHama, Ha kosmo we 6bOam npednazaHu UeHHUMe KHuxa. MHgopmauyus 3a
pasMmepa Ha 6csKakeu pa3xolu U OaHbUu, KOUMO Ce HaqucCrisieam KOHKPEemHO Ha
yyacmHuka 6 roonuckama unu Kyriyeaya
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EmMucmnoHHaTa CTOMHOCT Ha BCsika edHa akumsi oT Tasn emucuss € 1,00 nB. (eguH nes.).
EmMuncmoHHaTta crtonMHoCcT € onpegeneHa oT CbBeTa Ha [OUPEKTOpUTE  CbINacHo
OBracTsiBaHETo No 4. 21a ot YcTtaea Ha [pyeCcTBOTO.

Mpeon pa 3anuwaTt akuyum WM 3annaTar eMUCUOHHaTa LeHa, BCUYKM WHBECTUTOPW, C
N3KMOYEeHNe Ha JocerawHuTe akuMoHepw, criefBa [a 3aKkynsiT CbOTBETHMSA Gpoi npaea Ha
bopcata. Bcuukm pasxogu, CBbp3aHM C MOKynkata Ha MpaBata, ca 3a CMeTka Ha
WHBECTUTOPUTE, BKMIOYUTENTHO ObIMKUMUTE B TasuM Bpb3ka TakCU U KOMUCUOHHW Ha
WHBECTULMOHHMA nocpegHuk, Ha bPb n Ha ,LleHTpaneH genosutap” ALl, kakTo n GaHKoBU
TakCu U KOMUCUOHHW.

6.3.2 [Ipouedypama 3a oriogecmsisaHe Ha ueHama Ha rpednazaHe

Mpn onpenensHeTo Ha eMUCMOHHATa CTOMHOCT Ha akuuuTe CbBeTLT Ha aupektopute ,BU
DKW AW TPYN” Al e cbobpasvn uanckBaHusATa Ha un. 176, an. 2 oT TbproBCKMS 3aKOH,
CbINAcHO KOATO eMUCMOHHATa CTOMHOCT Ha U3d4adeHUTe akuumn He Moxe Aa 6bae no-manka
OT HOMUWHarHaTta 1 € oT4yen CbOTHOLLEHUETO MeXay perucTpupaHus Kanutan v akTuBuTe Ha
apyxectsoto. [lpy HeWHOTO onpefensHe ca B3eTU npeasua cnegHute dakrtopu. 1)
3anasBaHe MHTepecuTe Ha [oceralwHuTe akuuoHepu Ha [pyXecTBOTO; 2) oTyMTaHe Ha
HeobxoaumocTTa OT HabupaHe Ha HOBM Napu4HM CpeAacTBa C orrfen M3nbiiHEHME Ha
WMHBECTULMOHHUTE Lenu Ha [pyxecTBoTO, 3) OLEeHKaTa Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha
OpyxectBoto kbm 31.03.2013 r.; 4) cTuMynupaHe Ha uWHTepeca Ha noTeHuuanHuTe
WHBECTUTOPW C Orne ycnewHoTo npoBexaaHe Ha NbpBUYHOTO Ny6GrMYHO NnpeanaraHe.

6.3.3 [lpasa Ha dbpxxamenume Ha akyUOHEePEH Karumajsi Ha eMumeHma 3a 3aKkyrnyeaHe Ha
ueHHUmMe KHuxa ripedu dpyau

MNpaBata Ha ObpXaTenuTe Ha akuMOHepeH KanuTan Ha [pyXecTBOTO 3a 3akynyBaHe Ha
akuum OT Tasu emucus npeamn apyru nuua Gelue onncaHa no-rope.

6.3.4 WHopmayus 3a 3HayumersiHo Hecbomeemcmeue mexd0y ueHama Ha nybnu4Homo
npednazaHe U ueHama Ha npudobumume om 4dneHogeme Ha Cbeema Ha
Oupekmopume u c8bp3aHu nuya, UEeHHU KHuxa Ha [pyxecmeomo unu makusa
Koumo me umam rpaso 0a rpudobusm

Hama HecboTBETCTBUE MeXxay ueHata Ha I'Iy6J'II/I‘-IHOTO npeanaraHe n ueHata Ha npegnaraHe
Ha akuMmM OT Tas3nm eMucusi 3a ureHoBeTe Ha CbBeTa Ha OVNPEKTOPpUTE Ha LOPYXEeCTBOTO,
PBKOBOOHWU CNYXXUTENN NN CBbP3aHu nuua.

6.4 TlnacupaHe u noemaHe

My6nnyHOTO NpeanaraHe OoT Tasn eMUcusa LWe ce M3BbpLUBa Ha ,bbnrapcka doHgosa bopca
— Codoms” ALl, P. Bvnrapus.

Cnep gonyckaHe 0O TbpProBusi HA eMUCUMATa Ha perynupaH nasap, opraHusvpaH ot bo®b —
Codmsa, OpyxecTBOTO Bb3HaAMepsiBa Aa OCbLLUECTBM M MpefiaraHe Ha TeputopudatTa Ha
Penybnuka MNMonwa (Ha AntepHatuBHus nasap NewConnect, opraHm3upaH ot BapliasckaTta
doHaoBa Gopca) npu cnasBaHe Ha yCTaHOBEHaTa 3a ToBa npoueaypa.

O6cnyxBalua 6aHka: baHkaTta, B KOATO € OTKpuTa crneumanHaTa HabupaTenHa
cmeTka Ha [pyXecTBOoTO, MO KOATO Lie Cce BHacs
€MUCNOHHATa CTOMHOCT Ha 3anucBaHUTE akuuu, e
»YHUKpeouT byn6ank” All, cbc ceganuwe B rp. Codms un
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agpec Ha ynpaeneHue yn. yn. "Ceeta Coduma" Ne 7.

[lenoauntap Ha akuuuTe: [enoanTtapHa MHCTUTYLMA OTHOCHO npeanaraHnTe akuum u
npaBaTa 3a yyacTue B YBENIMYEHWETO Ha Kanutana no
3akoH e ,UeHTpaneH Henosutap” AL, cbCc ceganuuwie rp.
Codouma n agpec, yn. ,Tpu ywumn” Ne 10, eT. 4.

VHBECTULIMOHEH NOCPEaHMK MHBeCTUUMOHEH nocpeaHuK, obcnyxBal, YyBENUYEHMETO
Ha kanutana e ,HTepkanutan Mapketc” All, cbC
cepanvwe B rp. Codma n agpec Ha ynpaereHue: yn.
L00pymka” Ne 6, eT. 3. ,MHTepkanutan Mapketc” ALl e
NUUEH3NPaH MHBECTUUMOHEH MOCpeaHMK No CMUCHhMa Ha
un. 5, an. 1 ot 3akoHa 3a nasapute Ha UMHAHCOBM
WHCTPYMEHTM U1 ynbrHOMoweH oT CbBeTa Ha
avpekTopute Ha EmuTeHTa.

CbliectBeHM ycrnoBusi MO AOroBopa C MHBECTULMOHHMSA
NnocpedHuK: - Bb3HarpaxgeHue npum ycnex — 5%;
[pyXecTBOTO He OAb/KN (PUKCMpPaHO Bb3HarpaxaeHue Ha
U, koeTo aa He e 06BbP3aHO C pasMepa Ha HabpaHuTe
ype3 yBenuyeHMeTo Ha kanuTtana cpeactea; UM uma
npaBo Aa Ha HaeMa Noa-u3nNbNHUTENU (KO-MEHUOKbPU) Ha
yBENMYEHMETO Ha KanuTana.

Nuua noematym Emucusta Hama nuue, KoeTo Ja e noerno 3agbiikeHue 3a noemMaHe
Ha 4acT wunu usnata Emucus. Hama u Hama pga wma
cropasymeHue 3a noemaHe.
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7 AONYCKAHE OO TbProBuda n 4OroBOPEHOCTU 3A TbPIroBUA

7.1 WHdopmauusa 3a KaHgupaTCcTBaHe 3a JONyCKaHe A0 TbproBusi Ha npeanaraHuTe
aKUMM Ha opraHM3upaH nasap UM Ha gpyru paBHOCTOMHM Nasapu

Cnepn peructpupaHe Ha yBenuueHWeTo Ha kanutana Ha ,BU DKW AN TPYM” AL B
TbproBcknst perncTbp kbM AreHumsi No BnuceaHuaTta, [dpyxecTtBoTo we 3assu npeg KOH
BMMCBaHE Ha eMUCUSITA OT YBENMYEHNETO B permcTbpa Ha nybnuyHuTe ApyXecTtBa u opyru
eMUTEHTU C Luen TbproBus Ha perynupaH nasap. B 7-gHeBeH CpoK OT BNMCBaHe Ha eMucusaTta
BbB BogeHusa oT KOH pernctup, OpyxectBoTo we 3aa8u npea ,bvnrapcka ¢oHgosa 6opca
— Codumsa” ALl npyemaHeTo Ha akuMuMTe OT Tasn emucusi 3a Tbproeusi. OTHOCHO o4yakBaHaTa
JaTa 3a Ha4ano Ha TbproeBusaTa BX Mo-rope.

7.2 BcuYKkM perynupaHu nasapyM WM pPaBHOCTOMHU MNasapu, Ha KOUTO Beye ca
OOMYyCHaTU A0 TbpProBusi LEHHU KHMXKA OT CbLMA Knac, KouTo e Obaar
npeanaraHu

Cnepn npukniodBaHe Ha nyGnMYHOTO npeanaraHe, B CbOTBETCTBME C M3UCKBAHMATA Ha
3aKoHa, B 7- OHEBEH CPOK OT BMUCBaHe Ha yBenvyaBaHeTO Ha kanutana B TbproBCcKus
pernctbp, OpyecTBOTO LWe nogaae 3asiBNeHne 3a BNMCBaHe B perncrbpa, BogeH ot KOH,
Ha emuncusaTa akuun. HezabaBHO crneq noryvyaBaHe Ha peweHneTo Ha KOH 3a BnviceaHe B
pernctbpa, [ApyXecTBOTO Lie Nofade 3asiBrieHne 3a npuemaHe 3a TbpProBus Ha emMucusaTta
akuum Ha AnTepHaTuBHMS nasap, opraHmavMpaH oT ,Bbnrapcka gongoBa 6opca — Codus”
AL

Cnep ponyckaHeTo OO0 TbproBUSA Ha akuuMMTE Ha perynupaH nasap, OpraHusvpaH oT
,bbnrapcka poHgosa 6opca — Cocomna” ALl, pyxkeCTBOTO Bb3HaMepsiBa Aa kKaHanMaaTcTea 3a
AonyckaHe Ha HeroBuTe akuum 3a TbproBus m B Penybnuka Monwa Ha AntepHaTUBHMSA
nasap NewConnect, opraHnsunpaH oT Bapwasckata choHgoBa 6opca.

7.3 [Opyra ny6nu4yHa unuv 4YacTHa noamnucka 3a LEeHHUTe KHMWXa, 3a KOUTO ce MckKa
AornycKaHe A0 perynupaH nasap

Hama apyra ny6r||/|qHa nnn YactHa noanncka 3a UeHHU KHMXa OT CbLlUnAa Unn OoT Apyr Knac,
KOUTO Oa Cce opraHm3npart eagHoBpeMeHHO wnn novytn egHoBpeMeHHO C M3gaBaHEeTO Ha
akumnte, npeamMmeT Ha TO3M MPOCMNEKT U 3a KOUTO Le Ce UCKa NnpmnemMaHe 3a TbproBundA Ha
,b®B — Cocpua” Afl.

7.4 [OaHHM 3a nuuarta, noefiu aHraXxXuMmeHT 3a ocurypsiBaHe Ha JIMKBUOHOCT Ha
akuuuTe, 4pes3 ueHUTe Ha TbpPCeHeTo U npeanaraHeTo

[pyXeCTBOTO He € aHraxupano WHBECTULMOHHM MocpeHuLUM, KOUTO ga ocurypsear
NWKBUAHOCT Ha akuumnTe Ypes KOTUPOBKKU ,KynyBa” 1 ,npoaasa’.

7.5 Onuua 3a npeBulaBaHe pa3Mepa Ha npearnaraHeTo UMM APYru OeMHOCTU 3a
LleHOBO CTabunusnpaHe BbLB Bp'b3Ka C TOBa npeanaraHe

[pyXecTBOTO, KakTO WM akuuMoHepuTe My He ca npeaBuaMnuM Onuusi 3a npeBullaBaHe
pa3mepa Ha npeanaraHeTo Ha akuum unu Apyrin 4encTBus 3a LEHOBOTO UM cTabunmanpaHxe.
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8 YCNnoBuUA HA NMPEOJIATAHETO

Hama gaHHu ganu u konko nvua (usmyeckn u/unm ropuanyeckn) ot CblecTBYBaLLUTE KbM
MOMEHTa akUMOHEpPH Liie NpoaasdaT U CbOTBETHO HSIMa [a YNpaXHST npaBa 3a 3anuceaHe
Ha HOBMTE aKUuW, 06eKT Ha HacTosAWmMA [JOKyMeHT 3a npegnaraHuTe akuuu.

[okonkoTo nybnnyHOTO APYXeCTBO pasnonara C TakaBa MHQOpMauus, He CblLuecTByBaT
cropasymMeHusl 3a 3ampassiBaHe Ha KanuTana, cropej KouTo akuMOHepWn Ha OPYXeCTBOTO ca
ce JOoroBopvny Aa He npoAasaT B onpefeneH CPoK NpUTexaBaHUTe OT TAX akuuu.
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9 PA3XOOU HA EMUTEHTA HA LUEHHUTE KHNXA

9.1 OO6wWuUTe HETHU NOCTLMNIIEHMA U NPUOIN3NTENHA CTOMHOCT Ha obWwMTe pasxogu
Ha EmuTteHTa.

CobrnacHo goroBopa 3a OCbLUECTBABaHE Ha HACTOSLOTO YBENMYEHNE Ha KanuTana Ha ,BU
KN AM TPYM” AQ ¢ WM ,WHtepkanutan Mapketc” A[l, Bb3HarpaxaeHueTo Ha
WHBECTULMOHHMA MOCPEOHUK ce onpedens B pasmep Ha 5% oT HabpaHuTe oT emucudaTa
cpefcTea.

Ta6bnuua 3. Bb3HarpaxgeHne Ha MHBECTULMOHHUSI MOCPEAHMK B CryYal Ha MbfIHO 3anucBaHe Ha
emuncusaTa npu ueHa 1.00 nB 3a egHa akums.

% oT

NoCcTbMNIIEHUATA

B neea OT eMUcusaTa

O06La cToMHoCT 2 500 000.00 5%
Ha egHa akuus 0.05 5%

B tabnuuarta no-gony ca npeactaBeHn MO CTaTUM OCHOBHUTE pas3xodu, KOUTO ca 3a CMeTKa
Ha BV DKW A TPYIT” A[l 1 ca Npsiko cBbp3aHn ¢ Ny6rMyYHOTO npeanaraHe Ha akuumte. B
TabnuuaTta He ca BKMOYEHW pa3xoauTe, KOUTO Ce OTHacCAT OO0 UAnocTHata OeWHOCT Ha
[pyXecTBOTO MnM [0 nNoBeye OT edHa eMUCUMa LEeHHW KHwka, Takca 3a ISIN ko 3a
06uKHOBEHUTE akumm Ha [pyxecTBOTO, 06CnyXBaHe Ha akuMoHepHa KHura Ha [pyXecTBOTO
ot ,LeHTpaneH genosutap”’ ALl, roguwiHa Takca 3a Hag3op Ha KOPH, Takca 3a nogabpikaHe
peructpauusita Ha emmncusaTa akuum Ha 6B — Codoms” ALL.

Ta6nuua 4. Pasxoam no nyGnuyHoTo npeanaraxHe.

Pasxopn B NieBa

OnoBecTsABaHe Ha CbOOLLEHMETO 3a yBENMYEHNE Ha KanuTana B

25
Tbproeckusi perncTup (MporHosa
2. [ybnukyBaHe Ha CbOOLLEHNETO 3a YBENMYEHUE Ha KanuTana B iBa 1 50
LieHTpanHu exegHeBHKKa (NporHosa
3. Takca 3a noTBbpXAaBaHe Ha NPOCMEKT 3a yBeNnMyaBaHe Ha - G

kanutana ot KbéH

4. BbsHarpaxxgeHue Ha MHBECTULMOHHNA NocpeaHuK (NPorHosa 2 500 000.00
5. BnucBaHe B TbProBCKUS PErMCTbP Ha YBENMYEHMETO HA KanuTana 30

6. [enosupaHe Ha nNpaBaTa B LleHTpaneH genosutap 756
7.

Takca 3a npucBosiBaHe ISIN koa 3a emucnara npasa 72

8. W3roTBsiHe Ha cripaBka 3a nuua ynpaxXHUIuM/HeynpaxKHUnm npasa

20

npyv YBENWYEHME Kanutana Ha EMUTEHT
9. [enosupaHe Ha akuuute B LleHTpaneH genosuntap 800
10. Perucrtpaums Ha akummTe 3a TbpProBus Ha AnNTepHaTMBHUSA nasap, 600

opraHusunpaH Ha b®b

OBLLO PA3XOOU 2508 903.00

MpocnekT 3a NbpBMYHO NYGNUYHO NpegnaraHe CtpaHuua 44 ot 49



[oKkyMeHT 3a npegniaraHuTe LEHHN KHMKa LBV DKW AV TPYTT” ALl

Tabnuua 5. O4yakBaHM NOCTBLNNEHNSA

N P - —
1.000 ne. 50 000 000.00 .

nocpenHuK

ST [T R WO WA DR 0.05017806 re. 2 508 903.00 e
npeanaraHe

HeTHu npuxoau oT ny6num4HoTo
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10 PA3BOAHABAHE

CovrnacHo §1, 1. 8 ot Hapen6a Ne 2 ,PasBogHaBaHe Ha KanuTana (Ha CTOMHOCTTa Ha akuun)”
€ HamansiBaHeTO Ha nevyanbaTta Ha obukHOBEeHa akums M Ha GanaHcoBaTa M CTOMHOCT B
pe3ynTaT Ha KOHBEpPTMpaHe B akUMK Ha u3gageHn obnuraumm n BapaHTu UNn ynpaxHsiBaHe
Ha n3gageHn onuun, KakTo U B pesynTtaT Ha eMUTMpaHe Ha OOMKHOBEHM akuUKU Ha LieHa no—
HUCKa OoT GanaHcoBaTa CTOMHOCT .

MokasarTenum 31.03.2013r.
O6uwa cyma Ha aktusute /xun.ne./ 184
O6uwo 3agbmkeHna /xun.ne./ 8
BanaHcoBa CTOMHOCT Ha HETHUTE aKTUBU
/xvun.nB./ 176
Bpon Ha akunuTe B obpalyeHne /xun.op./ 200
HeTHa 6anaHcoBa CTOMHOCT Ha egHa akuus
InB./ 0.88

BanaHcoBaTa CTOMHOCT Ha edHa akumst Ha ,BU DKW AW TPYM” A kbm 31.03.2013 1. e 0,88
NnB., EMUCMOHHATa CTOMHOCT € B pa3mMep Ha 1 nB. Kakto e BUAHO eMUCUOHHAaTa CTOMHOCT e
no-encoka oT GanaHcoBaTa CTOMHOCT M CredoBaTenHO NPeacTosiLLOTO yBenuyeHue Ha
KanuTana HAMa [a aoBeae A0 pa3BoAHsIBaHe CTOMHOCTTA Ha akuuuTe.

KbMm gaTtaTa Ha M3roTesiHe Ha HacTosLwms npocnekT ,BU KN AV TPYM” ALl Hsma nagageHm
KOHBEPTMPYEMU 0bnuMraumm n BapaHTy NN onuumn BbpXy Kanutana Ha [pyXecTBoTo.

MpocnekT 3a NbpBMYHO NYGNUYHO NpegnaraHe CtpaHuua 46 ot 49



[oKkyMeHT 3a npegniaraHuTe LEHHN KHMKa LBV DKW AV TPYTT” ALl

11 AONMbIMHUTENTHA UH®OPMALUA
11.1 WUHdopmauumsa 3a U3Non3BaHUTE KOHCYNTaHTU

B TO31 D,OKyMeHT 3a npepnaraHnTe UeHHN KHUXXa He Ca BKIMKOYEHU U3ABJIIEHNA UMW OOKNaaun
Ha KOHCYNTaHTW.

11.2 WUnpukaumsa 3a nanonssaHa oautupaHa nHdopmauus

Ogutupanute duHaHCOBM OT4eTM Ha [pyxecTBOoTO, (Cbabpxawm OanaHc, oT4yeT 3a
aoxoauTe, OTYET 3a MapuUYHUTE MOTOLM, OTYET 3a COOCTBEHUSA KanuTanm u NPUNOXeHust),
3aeHoO C OQMTOPCKMTE OOKNagu n otdeTuTe 3a ynpasneHune 3a pmHaHcosute 2008 go 2012
. ca OMoOBECTEHM MO HaanexHus pen. PnHaHcoBuTe oTveTn Ha ,BU KU AU TPYT” Al ca
na3rotBeHn cbrnacHo MCC n MC®O c unskntoyeHne Ha roguwHmst rHaHcoB oTyeT 3a 2011
r., KOWTO e N3roTBeH Ha 6asa CuyetoBoaeH ctaHaapT 13 ,0TyMTaHe NPU HECHLCTOATENHOCT U
nuKBMaaumnsa”, KOWTO Cce OTHacaA OO NpeanpusaTusl, KOUTO He ca [OencTBawm cnopepg
obulonpureTaTa KoHLUenuusa 3a AencTBallo npeanpusatme.

B OookyMeHTa e uanonasaHa MHGOPMaUMa U OT MEXAUHHUS HeoauTupaH PUHAHCOB OTYeT
kbm 31.03.2013 .

11.3 UHpukaums 3a nanonssaHa nHopMaumsa oT BbHLLIHA eKCnepTu

B Tasu D,OKyMeHT 3a npepgnaraHnTe UeHHW KHMXa He Ca BKIMHYeHW, BKIMIOYUTENHO U MNo
MCKaHe Ha ,D,py)l(eCTBOTO, 3anncun nnn aoknagn ot ekecnepTtu.

11.4 WUnpukauumsa 3a nanonssaHa MHgpopmMaumsi oT TpeTu nuua

B To3n [okyMeHT 3a npegnaraHUTe LEHHUM KHWXKA He e BKIYeHa WHdopmauus,
npegocTaBeHa oT TpeTu nuua.
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UneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE C NONOXEeHUTe No-A4oNy NOANUCU AeKnapupar,
4Ye OOKOJSIKOTO UM € U3BECTHO, CbAabpXawara ce B [loKyMeHTa 3a LEeHHUTe KHMUXa
MHcopMaLms, He e HeBsipHa, NoABeXAalla NN HenbJlHA, OTroBaps Ha akTuTe U He
CbAbpXKa NPoNycK, KOUTO e BepPOsITHO Aa 3acerHe HeMHUA CMUCHI:

,» TEPATPEAOUHI” EOO[
TPELICEOATEN HA CBBETA HA AINPEKTOPUTE HA
B IDKU AU TPYIT” A

HukonAn MAUCTEP
U3MBIIHUTENEH OVPEKTOP HA
BU DK AN TPYIT” AL

MUXAENA KONEBA
YJIEH HA CBBETA HA IMPEKTOPUTE HA
U DKV AV TPYIT” ALl

JonynognucaHute nuua B KadecTBOTO MM Ha npeactasnasawm WM MHTepkanuTtan
Mapketc” ALl ¢ nognuca cu geknapupar, 4e npu U3roTBAHETO Ha OOKYMEHTa, ca NONoXunu
HeobxoanmaTa rpmxka 3a CbOTBETCTBMETO HA TO3U AOKYMEHT C M3MCKBaHMATA Ha 3akoHa u
ye, JOKOMKOTO MM € U3BECTHO, MHopMauudaTa, cbabpxawa ce B [lokyMeHTa 3a UeHHUTe
KHWXa, He e HeBdApHa, NoABexjalla UnM HenbSiHa, OTroBapsa Ha (pakTuTe U He CbAabpXa
NponycK, KONTO € BEPOATHO Aa 3acerHe HEMHNA CMUCHI:

HukonAn MANCTEP MuxAenA KOneBA
N3NBbNHUTENEH OUPEKTOP MN3NBbNHUTENEH OAUPEKTOP
nn , UHTEPKAMMNTAN MAPKETC” ALl nn ,UHTEPKAMMNTAN MAPKETC” AL}
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[onynognucaHnte nvua B Ka4ecTBOTO UM Ha npeactasnasawm bW KA AV TPYM” A n
UM ,Nutepkanutan Mapketc” OO[ ¢ noanuca cu, nonoxeH Ha 29.05.2013 r., geknapwupar,
ye [JoKkyMeHTBT 3a npefnaraHnTe LLEHHU KHKA OTroBaps Ha M3NCKBAHNATA Ha 3aKOHa.

HukonAn MAUCTEP,
MU3NbNHUTENEH OUPEKTOP
,BU KU AU rPYN” AL

HukonAm MAWCTEP MuxAeEnA KOneBA
MU3NbNHUTENEH OUPEKTOP M3NbNHUTENEH OUPEKTOP
nn ,,MHTEPKANMUTAIN MAPKETC” ALl nn ,UHTEPKAMUTAIN MAPKETC” AL}
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