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FOCAL POINT INVESTMENTS

[TPOCIIEKT

3a JIOIYCKAHe 10 ThPTrOBHS HA PEryJIUPAaH Na3ap HA eMUCHUS
KOPIOPATHUBHU 00JIMTAIUN ¢ EMUTEHT

,bYJII'AP UEX MHBECT XOJIJIMHI™ A/l

Bun Ha nmpennaranuTe 1EHHA KHUXA! OOMKHOBEHH,  O€3HAJIMYHHU, IOMMCHHH,
CBOOOJIHO  MPEXBBPJISIEMHU, JIMXBOHOCHH,
o0e3rneyeHn, HEKOHBEPTUPYEMHU OOJIUTaIliN

bpoii Ha MMCTBaHNUTE IEHHU KHIXKA: 15 000 6pos

Homunanna cToiftHOCT Ha 1 oOnuranus: 1 000 (xwts11a) €BpO

KOMUCHUSITA 3A ®UHAHCOB HAJI30P, B KAUECTBOTO 1 HA KOMIIETEHTEH
OPI'AH CBIJIACHO PEIJIAMEHT (EC) 2017/1129, E OJOBPMJIA HACTOSILS
[TIPOCIIEKT C PELLIEHUE Ne 510-E/21.08.2025 .

KOMUCHSITA 3A ®UHAHCOB HAJ30P OJIOBPSIBA HACTOSILMS TIPOCITEKT
EJIMHCTBEHO AKO OTI'OBAPSI HA HAJIOXKEHUTE C PETJIAMEHT (EC) 2017/1129
CTAHJIAPTU 3A IIBJIHOTA, PA3BUPAEMOCT U CBIJIACYBAHOCT. TOBA
OJIOBPEHUE HE CJIEJIBA JIA CE PA3IJIEXIA KATO YTBBPKIABAHE HA
EMUTEHTA, TIPEIMET HA HACTOMIIMS TIPOCIIEKT. KOMUCHUSATA 3A
®UHAHCOB HAJ/I30P HE HOCHU OTIOBOPHOCT 3A BEPHOCTTA HA
CBHIBPKAILATA CE B [TPOCITIEKTA NHOOPMAIIMS. THBECTUTOPUTE TPSIEBA
CAMMU JIA TIPELIEHSAT LIEJIECHOBPA3HOCTTA HA MHBECTULIMATA B [IEHHUTE
KHITKA.

04.08.2025 I. igitally signe
KRASIMIR ER?A;III\IIIyIR 3LASI?/)|/IROV
VLADIMIRQV bimitrov

Date: 2025.08.21
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[TpocnekThT 3a JOIMyCKaHe 10 ThProBUs Ha peryjupaH na3ap Ha oOnuraiuu ot ,,bymnrap
Yex UuBect Xommuur” AJl ceabpika 1smara wHpopMmanus 3a EmureHTta, HeoOXoauma 3a
B3MMaHE€ Ha WHBECTULUMOHHO pEUICHUE, BKJIIOUMWTEIHO OCHOBHHUTE PHUCKOBE, CBBP3aHU C
E€MHUTEHTa U HeromaTa JeHHOCT. B MHTepec Ha MHBECTUTOPUTE € Ja CE 3all03HASAT C LIEIHs
MPOCIEKT.

To3u 1OKyMEHT IpeicTaBisiBa IPOCHEKT 3a JAOMYyCKaHE 10 ThbproBus Ha ,.bbiarapcka
dbonmoBa 6opca“ AJl Ha mzmamenu ot ,bymrap Uex MuBect Xommuar” AJl 15 000 Opos
OOWMKHOBEHHU OOJIHMTraliiu ¢ HOMUHAIIHA U emucuoHHa ctoitHocT 1 000 eBpo Besika.

[IpociekTbT € wusrorBeH B cboTBercTBHE ¢ Permament (EC) 2017/1129 u B
CBHOTBETCTBUE C OBJITAPCKOTO 3aKOHOJATEIICTBO M MpaBUiaTa 3a JOMYCKaHE 10 ThProBHs Ha
b®b ot UII ,,Doykan Iloiint MuBectmMbHTC® AJl, B KaueCTBOTO My Ha YIIbJIHOMOUIEH
WHBECTULIMOHEH MMOCPEAHUK U ATEHT 110 JIUCTBAHETO U € 0100peH oT Komucusra 3a ¢punancos
Haa3op B Pemybnuka brarapust.

[TpocnekThT 3a JOMyCKaHe 10 ThProBUs Ha PEryJIMpaH fa3ap Ha eMUCHS OOJIUraluu Ha
,bynrap Yex Musect Xonauur’ AJl npeacraBisiBa NpOCHEKT IO CMUCHIIA U 32 LIEJIUTE HA YJl.
896 or 3IIILUK u pasmopendoute na Permament (EC) Ne 2017/1129 na EBpomneiickus
napiameHT u Ha CwBera oT 14 1onum 2017 1. OTHOCHO TpOCIEKTa, KOMTO TpsOBa aa ce
myOMuKyBa Tpu MyOIUYHO TpejiaraHe MM JIOIMYCKaHEe Ha [EHHU KHWXA JI0 THPTrOBUS Ha
peryiupas na3ap M JeJErMpaHOTO 3aKOHOJATEJICTBO [0 HEroBOTO JAOIBbIHEHUE - Jlenerupan
Permament (EC) Ne 2019/979 na Komucusra ot 14.03.2019 r. u lenerupan Permament (EC)
Ne 2019/980 na Komucusita ot 14.03.2019 r.

[TpocnexThT 3a JOMyCKaHe 10 ThProBUs Ha PEryJIMpaH fa3ap Ha eMUCHS O0JIUraliuu Ha
,bynrap Uex MuBect Xonauur” AJl e U3rOTBEH KaTo eANH T0KYMEHT ChbOOpazHo pa3nopeadara
Ha wi. 24 maparpad 1 ot Jlenerupan Permament (EC) Ne 2019/980 u BxmrouBa B cebe cu
Cwabpxanue, Pestome n3rorseno corinacHo 4i. 7 ot Permament (EC) Ne 2017/1129, PuckoBu
¢akropu ceriacHo wi. 16 ot Permament (EC) Ne 2017/1129 u BeskakBa pyra uHdopmanus,
nocoueHa B mnpuwioxeHusita Ha Jlenerupan Permament (EC) Ne 2019/980, a umeHHO
nndopmanus no [Ipunoxxenue 8 ot enerupan Pernament (EC) Ne 2019/980, nndopmarius mo
[Tpunoxenue 14 ot denerupan Pernament (EC) Ne 2019/980 u undopmanus no Ipunoxenue
21 ot Henerupan Pernament (EC) Ne 2019/980.

HuBecTupaneTo B OONUTallMM € CBBP3aHO C OMpEeNelIeHH pUCKOBe. B mHTepec Ha
MHBECTUTOPHUTE € Ja ce 3amo3HasAT ¢ To3u IlpocnekT u3Ldano, karo oObpHAT BHUMAaHHUE Ha
pasznen ,,PuckoBu aktopu’, mpeau aa B3emar pelieHre 3a UHBECTUPaHe B O0JIUTalluuTe.

CrpriiacHO OBIATapcKOTO 3aKOHOJATENCTBO WieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE Ha
»byinrap Yex Mueectr Xonauur” AJl oTroBapsAT COJMAApHO 3a BPEAUTE, NMPUYMHEHU OT
HEBEpHM, 3al0iy’kKIaBallld WIM HENbIHM JaHHU B 1enus Ilpocnekr. ChcraBuTenure Ha
(uHaHCOBHUTE OTYETH HA EMHUTEHTa OTrOBapsT COMUAAPHO 3aeqHO C wieHoBeTe Ha ChBeTa Ha
IupeKkTopute Ha Jlpy>KecTBOTO 3a BpeAWTe, NPUYMHEHH OT HEBEpHH, 3a0JyKIaBalld WU
HEM'bJIHA JaHHU BHB ()MHAHCOBHUTE OTYETH, & PETUCTPUPAHHUTE OJUTOPU HA EMUTEHTa — 3a
BpeauTe, NMPUYMHEHU OT OJUTHPAHUTE OT TAX (UHAHCOBH OTYETH. [ apaHTBT OTrOBapsAT
COJIUJIAPHO ¢ WwieHoBeTe Ha ChBeTa HA AUPEKTOPUTE HA EMUTEHTA 332 BPEIUTE, KOUTO MOrar Jia
MPUYUHSAT HEBEPHU, 3a0Ty>K/1aBaIll WM HEITBJIHU JaHHU TTocoueHHu B To3H [IpocmekT. B tasu
BpB3Ka MOCOYCHUTE JIUIIA Ca ACKIApUpaTH H3UCKYEMHUTE OT 3aKOHA 0OCTOSATENICTBA.

Ha OGnuranuute n Ha EMUTEHTa He ca U3jaBaHU KPEIUTHU PEUTHUHTH OT areHIus 3a
KpEJIUTEH PEUTHHT.

WuBecTUTOpUTE MOraT Jia Ce 3alo3HasT C OpUTHMHAajIa Ha HACTOALIUS JOKYMEHT, Ja
MoJTydat 6e3IUIaTHO KOIKE OT HEro, KakTo | JIa Tody4aT JOMbIHUTEIHA HHPOPMAIIHUS 0 HETO
B oduca Ha:

e  bynrap Uex UuBect Xonauur* AJl, rp. [InoBaus, yi. Komto ®uuero 7-a, er.1, Tem.
+359 884 322 083, enexkrponna noma: office@bcihsm.com, nuie 3a konTakT: Panuma

Hparnesa - JlupekTop 3a Bpb3KU C UHBECTUTOPHUTE.
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[TpocnexkTsT 1me ObAe MyOJMKYBaH Ha HHTEpHET cTpaHuiara Ha Komucusta 3a
(unHaHcoB Ham30p (Www.fsc.bg) ciienr eBeHTyanHOTO My 000peHre, Ha HHTEPHET CTpaHHUIaTa
Ha ,.bearapckara ¢ongoa 6opca“ AJl (www.bse-sofia.bg) cien pemenunero Ha CpBera Ha
IupeKkTopute Ha bopcarta 3a jomyckaHe 10 THProBUS Ha pErysidpaH Iazap Ha WHTEPHET
cTpanuiiata Ha emuteHrta ,,bynrap Uex MuBect Xommunr” AJl (https://bcihsm.com/) u Ha
UHTEPHET CTpaHuLIaTa Ha LATT ,Doykai ITouT HNuBectMbHTC AJl
(https://www.focalpoint.bg/)

Hsxou oT moHsTUsATa, M3M0a3BaHu B To3u [Ipocriekt, ca nepuHupany npy mbpBaTra uM
ynotpeba. [pyru TepMuHHU, H3MON3BaHU MO-uyecTo B Ilpocrmekra, BKIIOUUTETHO HSIKOU
TEPMHHH C TTIaBHU OYKBH, UMAT CIEAHOTO 3HAUCHUE!

»EMHUTEHTBT” Ui ,,Jlpy:xkectBoTo* - ,.bynrap Uex MuBect Xonaauur” Al
»IIpocnekThT* - HactosmuusaT [IpocnekT 3a nomyckaHne 10 ThProBHs HAa PeryJupaH mnasap Ha
[IEHHU KHMKa HA €MUCHS KOPTIIOPATUBHU OOJUTallny, n3aaeHa ot ,,bynrap Yex MuBect
Xomauar” AJl

»O0auranuure” wiu ,,O0auraunonnus 3aem” - 15 000 6post 0OMKHOBEHU OOJIUTAIINN C
HOMMHaIHA U eMHCcHuOHHA cToiHOCT OT 1 000 eBpo Bcska

»lloBepeHuK* wiu ,,JloBepenuk Ha oduramnonepurte® — NIl ,,AbB UuBectuninu® EOO/,
ENK 121886369

K®H — Komucus 3a puHaHCOB HAI30D

B®b — ,,bearapcka dongosa 6opca” A/l

I — ,.I{entpanen nenozutap” AJl

3K — 3akoH 3a myOJMYHOTO MpeAJaraie Ha LIEHHU KHHXKa

3K®H — 3akon 3a Komucusra 3a ¢prHaHcoB Ha30p

Hapen6a Ne 38 — Hapen6a Ne 38 ot 21.05.2020 1. 32 u3ucKBaHUATa KbM JIEHHOCTTA Ha
WHBECTUIIMOHHUTE MMOCPETHUIIN

T3 — TeproBcku 3aKOH

TP - TeproBcku perucTbp npu AreHuusTa no BNUCBaHUATa NTpu MUHUCTEPCTBOTO Ha
MIPaBOCHANETO

HII — lHBECTULIMOHEH MOCPETHUK

OCO - O6m10 crOpanue Ha OOIUTALIMOHEPUTE

OCA - O6110 chOpaHue Ha aKIIUOHEPUTE

CJI — CbBeT Ha TUPEKTOPUTE

3KIIO - 3aKk0H 32 KOPIOPAaTUBHOTO MOJI0OXOIHO O0J1araHe

3AADJI - 3akoH 3a TaHBIUTE BHPXY JOXOAUTE Ha (GU3UUECKUTE JTUIIA

JEC — JlunioMupas eKcrepT — C4€TOBOIUTEN

NAEC — HCTUTYT HAa TATITIOMUPAHUTE EKCIIEPT-CUETOBOAUTEIH

MCC - Mex1yHapOJJHU CYETOBOJHU CTaHIAPTH

MC®O - MextyHapoAHU CTaHAAPTH 3a GUHAHCOBA OTYETHOCT

¥YC - YnpaButesneH CbBET
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1. PE3IOME

Pa3znen A — BbBeaeHnue u npeaynpexaeHusi KbM HHBECTUTOPUTE

A.1 HaumeHoBaHue U MexayHapoanus uaentuuxannoned Homep (ISIN) Ha nenHure
KHMKA.

Emurent nHa oOnuranumre e ,bynrap Uex HuBect Xonmuar” AJl. O6muranmure ca c ISIN
BG2100010250, CFI DBVUFR, FISN BULGARCHEH/VARBD 20330519.

A.2 UneHTH(PMKATMOHHM TAHHU U TAHHHU 32 KOHTAKT HA eMUTEHTA

,bynrap Uex Nusect Xomauar” AJl e npyxecTBo, yupeaeHo B Pemybnuka brnrapus. JpyxkecTBoTo €
paucado B TP, Bomen ot Arenmus no srnucBanusata, ¢ EMK 120054800, ¢ LEI xox 485100UAX01WOB035795.
Cemammme u anpec Ha ymnpasieHue - rp. [Imosmus, ym. Komo @wuyero 7-a, er. 1, Tem: +359 884 322 083,
enexkTpoHHa noma: office@bcihsm.com, naTepHET cTpannma: https://beihsm.com/.

A.3 UneHTUGUKATMOHHM JAHHM M JAHHU 32 KOHTAKT HA MPEIIOKUTEIsI /WK HA JIHIETO,
KO0eTO0 HCKA JONyCKaHe HA eHHH KHUXKA 10 ThProBus

VHBECTHLIMOHEH MOCPEIHHK, KOMTO e 00CITy)KBa JOMyCKaHEeTO J0 ThproBusl Ha oOmurauuure, e WUII
,Poykan Mot MaBectmbuTc Al , EMK 121712048, cbe cenanuiie u aapec Ha ynpasienue rp. Codus, Oy
,,lonop Anekcanapos” Ne 73.

A4 UnenTuGUKANMOHHU TAHHU U JTAHHH 32 KOHTAKT HA KOMIIETEHTHHUS OPraH, 0100pu.
IIpocnexra.

Komucusita 3a ¢punancoB Haazop ¢ aapec rp. Codus, 1000, paiton O6opuie, yi. ,,byaaneria” Ne 16;
Ten.: +359 2 9404 999, untepHet cTpanuia: www.fsc.bg; e-mail: delovodstvo@fsc.bg.

A.5 [laTta Ha o1o0peHuHe HA MPOCHEKTA

IIpocnektsT € omobpeH ot KOH na 21.08.2025 r. ¢ Pemenne Ne 510-E na KOH.

A.6 IIpenynpexnenus

Hacrosimoro pes3tome KbM NPOCHEKTa CIEABa Jla ce 4eTe KaTro BbBeAeHHe KbM [IpocmexTa. Besxo
pellIeHre B3eTO Jla C€ MHBECTUPA BbB OOJIMTAlMH CIIe/iBa J1a CE OCHOBABa HA 3a/IbJIO0YEH U BHUMATEJICH IIPErJie]
OT CTpaHa Ha MOTEHIMAJIHUTE UHBECTUTOPH Ha nenus [IpocnexT, BKIIIOYUTEIHO U Ha BCHYKU JOKYMEHTH, KOUTO
ca yacT otT Hero. MlHBecTuTOpUTE B OONHMIaIMy CaeBa Aa UMaT IPEIBUJI, Y€ MOTaT Ja 3aryO0sT 1eJI1s HHBECTUPaH
KamuTaJl WK YacT oT Hero. Korato e mpeisBeH MCK Hpelx ChbJ OTHOCHO MH()OpMAIHMATA, KOSTO CE ChABPXKA B
[IpocriexTa, UIET MHBECTUTOP MOXeE, CHITIACHO HAIIMOHAIHOTO IIPaBo, Aa TPAOBa a OTroBaps 3a Pa3HOCKHUTE
BBB Bpb3Ka C npeBoja Ha [IpocrexTa nmpenu na 3amo4He chAeOHOTO MPOU3BOJCTBO. I'paxk1aHCKa OTTOBOPHOCT
HOCSIT CaMo JIMIaTa, KOMTO Ca HM3TOTBHIM Pe3lomMeTo, BKIIIOUMTEIHO HETOB IIPEBOJ, HO CaMoO KOraTo TO €
TIOJIBEK /110, HETOYHO MJIM HECHOTBETCTBAIIIO HA OCTAHAIIUTE YacTH OT [Ipocrekra, KoraTo ce pasriiexaa 3aeHo
¢ ocTaHaIMTEe 4acTH Ha [IpocrekTa, MM Korato — pasrIeKAaHO 3ae/IHO C OCTaHAIUTE YacTH Ha [Ipocmekra — He
TIPE0CTaBsl ChIlleCTBEHA HH(OpManus, KOSITO /1a IOMOTHE HA MHBECTUTOPUTE JIa MIPELCHT Jalli Jla HHBECTHPaH
B ChOTBETHATa emucus obnuranuu. [Ipeacron na 3akynuTe IpoIyKT, KOHTO He € MPOCT ¥ MOXe Ja Obae TpyAeH
3a pazOupane.

Pa3nesn B — OcHoBHA nH(OpManys 32 eMHTEHTA

B.1 Koii e eMUTEeHTHT HA IEHHUTE KHH&KA?

,»bynrap Yex NuBect Xonauar” AJl e npyxecTBo, yupeaeHo B PemyOnuka beirapus. JpyxkecTBoTo €
prrcaHo B TP, Bonen ot Arenmus o BnucBanugTa ¢ EMK 120054800 u ¢ LEI kox 485100UAX01WOB035795,
cefaNmuiIe U afapec Ha ynpasieHue rp. [lnosaus, yi. Komro @udero 7-a, et. 1. [IpaBHO-0praHn3anuonHara popma
Ha Emutenta e akunonepHo apyxkectso (A/l). ,,bynrap Yex MuBect Xomauar” A/l ynpaxHsBa cBosiTa IeHHOCT
B CHOTBETCTBHE C M3UCKBAHMATA Ha OBITapPCKOTO 3aKOHOAATENICTBO, B YACTHOCT C pasnopenoure Ha T3.

OCHOBHUAT MpEeaMeET Ha JEHHOCT Ha APY>KECTBOTO C€ CHCTOM B MPHAOOMBAHE, yNpaBIICHHE, OIEHKA H
npojax0a Ha ydacTusi B OBITapCKU M UyXACCTPAHHH JIPY)KECTBA; MPUAOOMBaAHE, YIIpaBJIeHUE U Mpojaxda Ha
obnuranuy; npuaoOUBaHe, OIEHKa U Mpoaax0a Ha MaTeHTH, OTCTHIIBAHE Ha JIMIICH3H 32 W3IIOJI3BaHE HA MATCHTH
Ha JPy’>KECTBa, B KOUTO XOJIMHTOBOTO APY>KECTBO Y4acTBa; (pMHAHCHPAHE HA APYKECTBA, B KOUTO XOJITUHTOBOTO
JPYXXECTBO y4yacTBa, HMHBECTUPAaHE M WHBECTHLIMOHHO KpEJUTHpaHE; MapKEeTHHI, OOpPCOBHM OIEpallyH,
WHKEHEPHHT, COOCTBEHA THProBCKa JICHHOCT, KAKTO M BCSKAKBH APYTH pa3pelleHH OT 3aKOHa JEHHOCTH.

I'pynara Ha ,,bynrap Uex HuBect Xonguar” AJl ochluecTBsiBa AEHHOCTTa CH Ha TEpUTOpHATA Ha
Peny6nuka beirapus. konomuueckara rpyna Ha EMuTeHTa € chcTaBeHa OT Jpy»KEeCTBOTO Maiika ,,bynrap Uex
WnBect Xonaunr” AJl, Heropure IbIepHO ApyxkecTso ,,}Or Mapketr* EAJl, kbaeTo xonaunra nputexkana 100 %
oT KanuTana, u ,,}JOr Mapker ®@ong MenmmxMbpHT EAJ] IBIIEPHOTO IPYKECTBO, B KOETO XOJIAWHTA IIPUTEKABA
cemo 100% ot kanuTana.

Cropen moknaga 3a JAEWHOCTTa, 4acT OT KOHcoiuaupad (uHancoB order kbM 31.03.2025 r., B
JPY>KECTBOTO HAMA (PU3NIECKH JIUIIA, KOUTO Ja IpUTexasat npsiko Hag 50 % oT kanuTana My; HIMa U IpyTH JIUIA,
KOUTO Jla TIPUTEXaBaT KOHTPOJIHO y4acTHe B eMHTEHTa. J[OKOJIKOTO € M3BEeCTHO Ha EMmWTeHTa, KbM jgara Ha
ITpocrmekTa HAMA JMNA, KOUTO MPAKO MM HENPSKO Ja MPUTEXaBaT AOCTaThYEH MPOLEHT OT KamuTana, 3a Ja
yIpaxxHsBaT KOHTPoJ Hax [lpyxecTBOoTO 1o cMuckia Ha § 1, 1. 14 ot AP na 3IIILK (,,koHTpO: € HajuIe, KoraTo
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€/IHO JIMLE: a) MPHUTEXkaBa, BKIIOUUTEIHO UYpe3 IBIIEPHO APYKECTBO WM IO CUaTa Ha CIOPa3syMEHHE C JAPYyro
nue, Hag 50 Ha cTo oT Opost Ha TIIacoBETE B 00MIOTO ChOpaHKe Ha eTHO APYKECTBO WK APYTO IOPUANIECKO JIHLIE;
win 6) MOXe Jla Ompenes MPSKO WIN HEMPSKO IOBeYe OT IOJIOBHHATA OT WICHOBETE Ha YHPABUTEIHUS HIH
KOHTPOJIHHSA OPTaH Ha €JHO FOPHIMYECKO JIUIIE; MIIH B) MOXKE 110 IPYT HA4YMH /1a YIPaKHIBA PEIIABAIO BIUSHHIE
BBPXY B3€MaHETO Ha PEIICHHUS BHB BPB3Ka ¢ AEHHOCTTA Ha FOPUANIECKO JIHIE ), BKIFOUUTEIIHO U criopen wi. 146,
ai. 1, T. 5 ot chIINS 3aKOH.

UnenoBe ma CJI ca Kpacumup Brmagummpor dumutpoB, EBrenm Kpacummpo HenmeB, Anennna
I'eopruesa lumurposa.

CscraBuren Ha otuetute KbM 31.03.2025 r., koHCOMMaupaH 3a 2024 1. u koHconuaupad 3a 2023 r. e
,IIpaitm buznec Koncynrunr AJl.

Opurop Ha Emurenta e XKanera KnpneBa CroifueBa, uieH Ha MHcTuTyTa Ha AMIUIOMHpAHUTE €KCIEPT
cueToBoauTeNu B bbarapus (perucrpanuonen Ne 674), ¢ aapec 3a kopecnionaenuust rp. Cnusew, yi. ,,O60pumie™
Ne 43.

B.2 KakBa e ocHoBHaTa ¢puHaHcoBa uH(popMauusa oTHOCHO EMuTenTa?

®unancoBaTa HH(OPMALUS € U3BIECUCHA OT TOMUIIHUTE OJUTHPAaHH (PMHAHCOBH OTYETH Ha EMuTEHTa 32
2023 1. 1 2024 1., KaKTO U KOHCOJNMANPAHUA OTUET 3a MBPBO TpuMeceune Ha 2025 1. crobpazno [Ipmmoxenwne 11
ot Henerupan Pernmament (EC) 2019/979 otHOCHMO 32 IpecTaBsiHEe Ha HH(POpPMAITUS 3a HeISUIOBU [IEHHH KHIKA.

KbM natara Ha HacTosiust [Ipocnekt, EMUTeHTa U3rOTBS MHAWBULYaIHU U KOHCOJIHUIMPaHu (QUHAHCOBU

OTYETH.
OT4eT 32 IPUXOIHUTE M PAZXOIUTE
IMoka3arten/Ilepuon 31.03.2025 r. 2024 r. 2023 r.
KOHCOJIMIHPAH KOHCOJIMHPAH KOHCOJIMTHPAH
B X. JIB. B X. JIB. B X. JIB.
EBIT (onepaTuBHa ne4aJioa) 113 477 558
EBITDA (neyanfa npeau faHbUH 347 671 753
JINXBH W AMOPTHU3AIHS)
IIpuxoau 827 1422 1257
CuertoBonen bananc
oxka3arten/Ilepuon 31.03.2025 r. 2024 r. B X. JB. 2023 r. B X. JIB.
O01mo AKTHBHI 24 538 23 893 30 184
CoocTrBen Kanuraa 1191 1191 1191
O6mo [MacuBu 18 564 18 031 24 798
®uHancoB JIuBbpUIK 1.31 1.32 1.22
(AKTHBH/COOCTBEH KATIMTAJ)
Koedhuumentun
Ioxa3arten/Ilepuon 31.03.2025 r. 2024 r. 2023 r.
KOHCOJIMIUPAH KOHCOJIMIHPaH KOHCOJIM/IHPaH
IMacuBu/akTHBHU 75.65% 75.47% 82.16%
KoedunuueHT Ha TUXBEHO MOKPHUTHE 1.67 1.53 1.55
(omepaTuBHa meyanba/pa3xoau 3a
JUXBH) Ha 0a3a mnociaexHute 12
Mecena Ha3a/
Texkyuia JUKBHIHOCT 2.26 2.32 2.49
Hetrnn ¢unancosn 16 757 16 225 23 667
3aXbJKEHUSI (THITOCPOIHI
3a0bJKEHUS TJIKC KPAaTKOCPOYHHSA
3aIbJIKEHUS MHHYC MApUYHA
CpeACTBa) B XWJI. JIB.
Koepununent Ha 3.11 3.08 4.60
3aTBKHAIOCT(CHBKYTHH
MACHBH/CHBKYINEH co0CTBeH
KanmuTAajI)
IlapuyHyu NOTOLH
IMoxa3aren/Ilepuon 31.03.2025 r. 2024 r. 2023 r.
KOHCOJIMIUPAH B X. JIB.  KOHCOJHMIHUPAH B X.JIB. KOHCOJHIHPAH

B X. JIB.
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T —— »DYJII'AP UEX UHBECT XOJIAUHI* A/l
HeTHu napu4yHu noTounu ot 7451 1303 919
onepaTuBHA JeiiHOCT

HeTHu napu4yHu noTouu ot -1667 6 658 2785
MHBECTHIIMOHHA JeHHOCT

HeTHH mapu4YHH MOTOIH OT -5724 -7 286 -3 238

¢unaHcoBa geiiHOCT

Ipogopma ¢punancosa ungopmayus

EmureHTHT He M3roTBs npodopma GpuHAHCOBA HH)OPMAITHS.

Kpamxo onucanue na ecuuxu 3abenesxicku 8 00umHusA 00KIA0, C8bP3AHU ¢ puHancosama ungopmayus 3a
MUHATU NepUooU

B opuTopckus 1okiax KbM TOAUILIEH KOHCONUAUPaH GpuHaHCcOB oT4deT 3a 2024 r. e u3pa3eHo MHEHHeE,
cropes KOETO KOHCONUAupaHuaT ¢uHaHcoB ortuer KbM 2024 1. naBa BspHa M 4YECTHa NpeACTaBa 3a
KOHCOJIMJMPAHOTO ()MHAHCOBO CHCTOSHHME HA rpymara, ¢ M3KJIIOYEeHHEe Ha edeKkra OT BBIPOCH, ONUCAH B
paszena oT jpoxiaga ,,KmrouoBH 0XUTOPCKH BBIPOCH™.

B noknana xpM KoHconmuaupanus (uHAHCOB oTueT KbM 31.12.2024 r. ca mMOCTaBEHH CIICTHHUTE
KJIFOYOBH BBIIPOCH:

- Knacudukammsa n mppBoHauanHa oneHka - IIpym mepBoHavanHaTa KiacH(UKanus M OLCHKA Ha
(MHAHCOBUTE aKTHBH, NPHUTEXaBaHW OT ['pynara, ppbKOBOJACTBOTO, € HANPABMIIO CBOSITA INPEHEHKAa OTHOCHO
Ou3Hec MoJieNia 3a yIIpaBiIeHHe Ha (PMHAHCOBUTE aKTHBH, KAaTO € KIaCH(UIIMPao ChIIUTE KaTO (PHHAHCOBH AKTHUBH
OLICHSIBAHU TIO CIIPaBeUINBA CTOMHOCT B IevyanbaTa uin 3arybara. IHBeCTHIIMNTE B HHCTPYMEHTH Ha COOCTBEHHA
KaluTaJ OT MHBECTUIMOHHUS MOpTdein Ha ['pynara ce abpKaT 3a MOKPUTHE HA HYXAWUTE OT JIMKBUIHOCT H
reHepUpaHe Ha 1e4yaiOu oT KojeOaHus Ha Ma3apHUTE LICHH.

- Tocnensamo onensiBane - [locnenBamoTo oueHsBaHEe HA APYrUTe TEKyIH (MHAHCOBH aKTHBU Ha
I'pynara ce u3BbpiIBa MO OOPCOBU KOTHPOBKU KbM BCSIKa OTUETHA J1aTa, a 33 KalIUTaJOBUTE HHCTPYMEHTH KOUTO
HEe ce ThpryBaT Ha peryiupaH Ma3apa, ClpaBeliBaTa CTOWHOCT ce ompejens Ha 0azata Ha pa3paboTeHH
HeHa0JII01aeMUTE XUIIOTE3U BHB OCHOBA Ha Hail-n00para Haju4YHa nH(opManus Ipu ChbOTBETHUTE 00CTOSATEIICTBA,
KOSITO BKJIFOUBAa COOCTBEHHM JIaHHH Ha OL[CHSBAHOTO MPEANPHUATHE U PA3IMYHU JOITYCKaHHS.

Te3u BBIPOCH ca oNpeieTIeH! KaTo KII0Y0BH, ITOPaJH TOBA, Y€ MOCIIE/IBAINA OLICHKA ce 0a3npa Ha MOJIEIIN
3a OIIEHKAaTa MO CIIPaBEAINBa CTOWHOCT U IOMYCKaHMS OT PHKOBOACTBOTO

B oauropckus noKIan KbM TOAMIIEH KOHCONMMANpPaH (puHaHCOB oTdeT 3a 2023 T., € n3pa3eHo MHEHHe,
cropes KOETO KOHCOJNUIUPAHHUAT (UHAHCOB oTdeT KbM 2023 r. maBa BApHA M YeCTHAa IIpeJCcTaBa 3a
KOHCOJIMJMPAHOTO (PUHAHCOBO CBHCTOSHHME Ha IpyrnaTa, ¢ M3KII0YeHHe Ha edekra OT BBIIPOCa, OIMCAaH B
paszena oT Jokianga ,,Kiro4oBH OJUTOPCKH BBHIIPOCH .

B noknama kbM  KOHcOMUaupaHus (uHAHCOB oTder KbM 31.12.2023 r. ca mMOCTaBEHH CIIEIHHUTE
KJIFOYOBH BBIIPOCH:

- Knacudukaums n nppBoHauyasiHa oneHka - [Ipu mppBoHavanHaTa Kiacu(pUKanus U OLEHKAa Ha
(MHAHCOBHUTE aKTHBH, NpHUTEXaBaHW oT ['pynara, pbKOBOJCTBOTO, € HANPABUIIO CBOSITA MPELEHKAa OTHOCHO
Ou3Hec MoJielia 3a yIpaBiieHHe Ha MHAHCOBUTE aKTHUBH, KaTO € KIacH(pUIMpao ChIIuTe KaTo (GMHAHCOBH aKTUBH
OLIEHSIBAHU MO CIIPaBeUIMBA CTOMHOCT B NevyanbaTa uin 3arybara. IHBeCTHIIMNTE B UHCTPYMEHTH Ha COOCTBEHHSA
KaluTaJ OT MHBECTUIMOHHUS MOpTdein Ha ['pynara ce mabpaT 3a MOKPUTHE HA HYXAWUTE OT JIMKBUIHOCT H
reHepUpaHe Ha nevyaaOu oT KojeOaHus Ha Ta3apHUTE ICHH.

- Tocnensamo onensiBane - [locienBamoTo oneHsBaHe HA APYIUTe TEKYIH (MHAHCOBH aKTHBU Ha
I'pynara ce u3BbpiIBa MO OOPCOBH KOTHPOBKH KbM BCSKa OTYETHA J1aTa, a 33 KallTaJIOBUTE HHCTPYMEHTH KOUTO
HEe ce ThpryBaT Ha peryJiMpaH Mas3apa, CIIpaBeUINBaTa CTOWHOCT ce ompexaens Ha 0as3ara Ha pa3paboTeHH
HeHa0JII0IaeMUTE XUIIOTE3U BbB OCHOBA Ha Haii-1o0para Hanu4yHa HH(opManus IpH ChbOTBETHUTE 00CTOSATEIICTBA,
KOSITO BKJIFOUBA COOCTBEHHM JIaHHU Ha OL[CHSBAHOTO MPEANPHUATHE U PA3IHYHU JOIYCKAHHS.

Te3u BBIPOCH ca ONpeesieHH KaTo KII0U0BH, IIOPaJH TOBA, Y€ MOCIIeBalla OlleHKa ce 6a3upa Ha MOAEIH
3a OIIEHKaTa I10 CIPaBEJINBA CTOMHOCT U JIOITyCKaHMS OT PBKOBOJCTBOTO

B.3 Kou ca ocHOBHUTe pHCKOBe, XapaKTEePHH 32 eMHTEHTAa?

WHBecTHpaHeTo B 0OIMTaINK € CBBP3aHO C OINpeziesieHa CTEeNeH Ha pucK. [loTeHInalHuTe HHBECTUTOPH
TpsiOBa BHUMATEIHO /1a TIPOYETaT U OCMHUCIIAT MpeAcTaBeHaTa Mo-10ry nHdopmanus 3a OCHOBHUTE CIIEU(PUIHN
PHCKOBE, CBBbp3aHM C AelHOCTTa Ha JIpy’KecTBOTO, 3aeqHO ¢ MH(OpMamusITa 32 PHCKOBETE, XapaKTepHU 3a
IIpeAIaraHuTe O0IMTalliy, IPEAN Ja B3eMaT pelleHNe 1a MPUA0OUAT IIeHHH KHIUKa, EeMUTHPaHu oT [Ipy>ecTBOTO.

[peaynpesxiaBamMe MOTEHIMATHUTE HHBECTUTOPH, Ue ACHCTBUTEIHNUTE ObJCIIM PE3YNITATH OT IEHHOCTTA
Ha JIpy’>XeCTBOTO MOTAT Ja CE pa3IndaBaT ChIIECTBEHO OT MUHAIN PE3YITATH B PE3yJITAT HA MHOXKECTBO (paKTopH,
BKJIFOUUTEIHO TIOCOYEHHTE IM0-10JIy pUCKOBHU (hakTopu. Beeku ennH ot puckosere B [Ipocrekra Moxe, 3ae€QHO
WIA TOOTIENHO, Ja JOBEJE 10 HEraTUBHH e(eKTH MO OTHOIIeHWe Ha Ou3Heca, (PMHAHCOBOTO CHCTOSHUE,
ObzeIoTo pa3BuTHe Ha EMUTEHTa, B pe3ysiTar Ha KOETO IleHaTa Ha IIEHHHWTE KHIbKa Ha EmMuTeHTa MOXe Ja ce
TIOHIKH U MHBECTUTOPUTE J1a IPETHPIIAT 3ary0a Ha 9acT WIN Ha Ls1aTa CH WHBECTHIHSL.

KaouoBa HHQOEMK!!PISI 324 CHCTEMATHYHUTE PUCKOBE, Hecne!!nghmnm 34 EMUTECHTA

> PHUCK, CBBbP3aH C HC6J’IaFOHpI/IHTHI/I HN3MCHCHUS HAa NAa3apHUTC JIMXBCHU HUBA;
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» PUCK OT HEOJArompUsATHY MPOMEHH B TaHBYHUTE U IPYTU 3aKOHH.

KiiiouoBa uHgopmanus 3a puckoBerte, cieliuGuuHU 32 eMUTEHTA MU HETOBUS OTPACHJI

» PuckoBe CBbp3aHH C ICHHOCTTA HA ABIIEPHUTE U ACOLIUMUPAHUTE JAPYKECTBA

» PuckoBe CBbp3aHH C YIPABICHCKA TOJUTHKA HA MEHUDKMBHTA

Pa3znea C — OcHoBHa uHGoOpMAanus 32 HEeHHAUTEe KHIKA

C.1 KakBu ca 0CHOBHHTE XapaKTepPUCTHKH HA IEHHUTe KHMKA?

Omnucanne Ha BU/Ia M KJIaca HA IEHHUTE KHIKA

Emutupanute oOnuranuum ca O€3HAIWYHM, MOUMEHHHW, CBOOOTHO TIPEXBBHPISCMH, JIMXBOHOCHH,
00e3IeueHn, HEKOHBEPTHPYEMH, 0OMKHOBeHU. OONUTallMUTe OT HACTOSIIATa EMHUCHS Ca OT CJWH KJac W JaBaT
€/THAKBH TIpaBa Ha MpUTEeKaTeTUTe C. KbM MOMEHTa Ha M3TrOTBSHE HAa HACTOSIIHN TOKYMEHT OOJUTAIlUATE UMAT
npucBoeH ISIN xox BG2100010250, CFI xom DBVUFR, FISN xon BULGARCHEH/VARBD 20330519.

Ob6nuramure ot EMucusTa ca emurupanu B eBpo. HomuHanHaTa cToiHOCT Ha exqHa obymramus e 1 000
eBpo. Emucnonnara croitHoct Ha exHa obnuramus e 1 000 eBpo. Obmata HOMHHAIHA CTOWHOCT HA eMUCHSTA € 15
000 000 eBpo. bpost Ha obnmuramuute e 15 000. CpokxsT Ha emucusTa 8§ roguau (96 mMecera), CUUTaHO OT JaTaTa
Ha CKJIFOYBaHE Ha 3aeMa (WM3JaBaHE Ha €MHCHTA) C TPW TOIMHHU TpaTHCEH IEepHo] Ha riaBHMNATa. [lamex Ha
emucusTa 19.05.2033 r.

AMopTH3anus Ha TJIaBHUIATA: MbPBa, BTOPA U TpeTa TOAMHA — TPaTHCEH mepuoj 0e3 moramieHus Mo
rnaBHUIata. OT 4eTBBpTaTa 1O OCMaTa roAMHA — IUIA[aHKATA 10 IMIaBHHULIATa ce U3BbpIuBaT Ha 10 (meceT) paBHI
BHOCKH, BCsIKO Ha cToiHOCT OT 1 500 000 (eauH MUIMOH U METCTOTUH XWJISIAM) €BpO, IBJDKUMU Ha JATUTE HA
BCAKO 6-MECEYHO IUIaIIaHe.

[IppBOTO NHMXBEHO WINAIIaHE € ABIDKEMO ciiex 6 (mect) Mecema OT JaraTa Ha CKIIOYBaHE Ha
obmurammonHns 3aeM (19.11.2025 r.). Besiko cireBamno TUXBEHO IDIaMaHe e Ce M3BBPINBA MPU W3THYAHE Ha 6
(mmect) Mecema OT MPEAXOOHOTO. B ciywaif 4e matata Ha JHXBEHOTO IUIAIIAHE CHBIIAJHE C HEpaOOTEH JEH,
IUTAIIAHETO C€ M3BBPINBA HA IBPBUS clieIBal paboTeH JIeH.

Onucanne Ha MPaBaTa CBBP3aHH ¢ HEHHUTE KHIKA

WuanBuayaJHu HMYLIEeCTBEHHU MpaBa:

1. TIpaBo Ha B3eMaHe BBPXY TJaBHUIATA, KOSATO TMPEACTaBIsBAa HOMHHAIHA CTOHHOCT Ha

MPUTEIKABAHUTE OOJIUTALINY;

2. TlpaBo Ha B3eMaHE Ha JIMXBH [0 MPUTEIKABAHUTE OOJIHUTAIINN;

3. TIpenuMcTBEHO MPaBO HA YIOBIETBOPEHUE MPHU JTUKBHUIAINS I HECHCTOATEITHOCT Ha JIPYKECTBOTO
Mpey B3eMaHUATa Ha aKIIMOHEPUTE U TIpenu Heobe3neueHn KpeauTopu. [Ipu HechCTOSITETHOCT Ha
JPY>KECTBOTO, OOIMrallMOHEPHTE IIIE CE yIOBIETBOPSAT MPEAN HeoOe3NeueHUTE KPEAUTOPH, CaMO aKo
B3EMaHUATa UM ca 00E3IEUCHH ChC 3aJI0T WIIM UTIOTEKa, HO HE € ChC 3aCTPaXOBKa.

HeumymecrBenu npasa:

Ceraacao wi. 209, an. 1 ot T3 obmuranuoHepuTe OT Ta3u eMUCH 00pa3yBaT OTAEIHA IPyTIa 3a 3amuTa
Ha MHTEPECUTE CH TpeJ eMUuTeHTa. [ pymnaTa Ha OOMUrarMoHepuTe OT HACTOSIIATa eMUCHs oOiuranuu GopMupa
cBOE 0010 CHOpaHKe Ha OOIHTaIHOHEPHUTE.

[IpaBo nHa yuactue B OCO no Emucusra;

IIpaBo na ce ucka ceuxksane Ha OCO no Emucusta;

[paBo Ha uHbOpMaIUsL;

IIpaBo Ha perraBar Tiac MpH B3€MaHE Ha PEIICHHE 3a W3JaBaHE HAa HOBA €MHUCHs OOJIUTAIlUH C
MIPUBWJICTUPOBAH PEKUM Ha HU3ILIAIIAHE.

Pen Ha B3eMaHHMSATA B KANIMTAJIOBATA CTPYKTYpa Ha EMUTEHTa B cJIyyaii Ha HENJIATeKOCIOCOOHOCT:

B ciyyvaii Ha nmukBuaanus Ha EMUTEHTa, IpUTEKATEIUTEe HA OOJNUTanuy mie ObIAT YIOBICTBOPSHH 3a
B3EMaHUATA CH, IPOM3THYANIM OT OOJIMTAallMUTe, TNpeau akmuoHepure Ha JlpyxkectBoro. JIMkBmmamusaTa
MpeJroara HaJlM4ue Ha JOCTAaThYHO AKTUBU HAa JPYKECTBOTO, TaKa 4Ye Ja MOXE Ja IOTacd BCHUYKH CBOU
3aIBJDKCHUS. KBM KPEIUTOPH, B TOBA YUCIO W OONUTalMOHEpUTE. AKO JUIBKHUKBT-CMHTCHT HE pasmojara ¢
JNOCTaThYHO HMMYIIECTBO, CIPSMO HEro clenBa Ja ObJe OTKPHUTO MPOU3BOJICTBO IO HECHCTOSTEIHOCT.
HecncTosTenHoCTTa M TUKBUIMPAHETO HA THPTOBCKU JApyXkecTBa ce ypexaa ot T3. U npu nBere npous3BoJCcTBa
ce Il MMYIIECTBOTO Ha JIPYy)KeCTBOTO Aa ObJe MpoaaneHo W ¢ HabpaHara cyma Ja ObIaT yJOBIETBOPEHH
HETOBHUTE KPEIUTOPH W akmuoHepu. J[okaTo mpu JIWKBUIAIMATA TpOIeaypara € ¢ JOOpOBOJIEH XapakTep, MpH
HECHCTOATEIIHOCTTA TSI C€ MHULIMUPA OT Kpeauropute. B um. 722, an. 1 ot T3 e onmcad pexsT HA yAOBIETBOPSIBAHE
Ha B3eMaHMsTa MPHU ocpeOpsBaHe Ha UMYIIECTBOTO Ha IpyxkecTBOTO. EnBa cien ymoBieTBOpsiBaHE HAa BCUYKHU
KpeauTopH Ha [Ipy’KeCTBOTO, OCTaHAIOTO My MMYIIECTBO CE pasIpeaess MeXIy aKI[HOHepUTe, ITOJTydaBall Mo
TO3W HAYWH CBOS JIMKBUJAIMOHEH JIs1. 3asBEHU 3a JOMyCKaHe JI0 ThPTrOBHUS ca caMO IEHHUTE KHUXA, OMUCaHU
mo-rope. He ce npenBmxkia moapexaane Mo HUBO Ha CyOOPAXHUPAHOCT.

Orpanuyennst BbPXy cBO0OOJHOTO NpeXBbPJIsAHE

CeoriacHo Pemenuero Ha CJl Ha ,bynrap Yex MuBect Xonauur” AJl 3a u3naBaHe Ha HacToslaTa
00JHralMOHHa EMHCHUs, OOJHUralMuTe ca CBOOOJHONPEXBBHPIseMH 0€3 J1a € HEOOXOIUMO IMPEIBAPUTEITHO
ChITIACHE WM TocieaBano oxoOpenne Ha EmutenTta. M3BecTHU OrpaHUuYeHHs B CBOOOJHOTO NMPEXBBHPISHE HA

bl ol e
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obnuranuunTe Kato Oe3HaNMYHY HeHHH KHUTHY ca npensuaenu B 303, I'TIK u Hapenba Ne 38 B ciyuaii Ha HanoxeH
3a10p WM yYpeAeH 0COOEH 3aJI0T BbPXY OOJIUraluuTe.

KoraTo e npujo:kumMo, NoJIMTHKATA 110 OTHOIIEHHE HA IMBUACHTHTE MJIM M3IIalAHETO

CeriacHO CHOOUICHHWE 3a CKJIIOUEH OOJHranvoHeH 3aeM, mIyonukyBaH B TP ¢ BmmcBane Ne
20250523154314, 3aemMbT € ompeneneH 3a CPOK OT 8 (oceM) TOAMHU C IIECTMECEYHH KYTOHHU IUIANIaHus,
M3YHCIICHH Ha 0a3ara IUTaBall JMXBEH MPOLEHT paBeH Ha cyMa oT 6-meceunnss EURIBOR + nan6aska ot 1.00%
(100 6a3ucHE TOUKH), HO 00IIO HE TTO-MaJKO OT 2.75% U He moBeue oT 5.75% TOAUIIHO, TP JTMXBEeHa KOHBEHIINS
Peanen Opoit nuu B eprona kpM Pearren Opoii mam B rognHaTa (Actual/365L, ISMA — Year).

JlatTuTe Ha NWMXBEHHWTE IUIAIAHUS ca, kKakTo ciensa: 19.11.2025 r., 19.05.2026 r., 19.11.2026 r.,
19.05.2027r.,19.11.2027 r., 19.05.2028 r., 19.11.2028 r., 19.05.2029 1., 19.11.2029 ., 19.05.2030 ., 19.11.2030
r., 19.05.2031r.,19.11.2031 r., 19.05.2032 r., 19.11.2032 r., 19.05.2033 r.

JlaTiTe Ha rIaBHMYHUTE IUIAlIaHUSA ca, Kakto ciexsa: 19.11.2028 r., 19.05.2029 r., 19.11.2029 r.,
19.05.2030r., 19.11.2030 ., 19.05.2031 r., 19.11.2031 ., 19.05.2032 r., 19.11.2032 1., 19.05.2033 r.

Kbae mie ce TbpryBaT HeHHUTE KHUAKA

IIpocnexTsT 3a IoIycKaHe Ha HAcTosIaTa eMucus odnuranuu Ha ,,.bynrap Yex MuaBect Xomauar” A/l
70 THPTOBHS Ha PETyJMpaH Iasap MMa 3a IeJ perucTpanus Ha obmuranuute Ha EMUTEHTa 3a THProBHs Ha
opranmupanus ot b®b perymupan nazap. EMUTEHTBT ce € 3abIDKIIT Aa IpeANpueMe HEOOXOANMHTE MEPKH 32
perucTparys Ha eMUCHTa 3a Thprosus Ha Db He Mo-KbCHO 0T 6 Mecena 0T CKIIIOYBAHETO HAa OOJUTaI[HOHHUS
3aeM. KpM natara Ha IIpocnekta, EMUTEHTBT He Bbh3HaMepsiBa Ja 3asBsiBa JOITyCKaHE Ha HACTOAIIATa €MUCHUS
o0nuranuy 10 THProBusl Ha I1a3apy OT TPETH JbPKaBH, I1a3apy Ha PACTEX HA MAJIKU M CPEIHU NPEATPUATHS WU
Ha MHOTOCTPaHHA CUCTEMa 3a ThPrOBHUS.

EMHTEHTHT IIe Moucka JONMyCKaHe Ha EeMHUCHATa OOJMraluy A0 THProBUs Ha peryiupaH Iasap,
opranusupat ot bOb.

C.2 KakBu ca OCHOBHHUTE PUCKOBE, XaPAKTEPHH 32 HEHHUTE KHUKA

WHBecTHpaHeTo B OOIMTaINK € CBBP3aHO C ONpEelIeHa CTeTeH Ha pUcK. [IoTeHIMaIHITe HHBECTUTOPH
TpsiOBa BHUMATEITHO /1a TIPOYETaT U OCMHUCIAT MTPEACTaBeHATa MO-A0y HH(popManus 3a OCHOBHUTE CIIEU(DUIHN
PHCKOBE, XapaKTepHHU 3a O0IUTaluuTe, IPeIH Ja B3eMaT pelleHne J1a MPUJ00UIT LEHHUTE KHIKA.

e Puck oT HemiamaHe WIM YacTUYHO 3a0aBEHO IUIallaHE Ha 3aJb/DKEHUSATa Ha EMHUTEHTa IIOo
IJIaBHUIATA W/WIIK JIMXBUTE 110 EMHUCHUSITA
Puck, cBbp3aH ¢ IIAIAHeTO Ha TUiaBaia (HehUKCHUpaHa) JINXBA [0 EMUCHSATA
PuckoBe mmpu eBeHTyasIHa MPEICPOYHA H3UCKYEMOCT Ha OOJINTallMOHHUS 3aeM
Puck ot HerutamaHe Ha 3acTpaxoBaTeIHO 00e3IeTeH e OT cTpaHa Ha ['apanTa
Puck ot mpoMsiHa B mapaMeTpHuTe Ha eMHCHSATA O0JIUrannu
Wndnannonen puck

e  PuckoBe, CBbp3aHu ¢ OBJITApCKUs Ma3ap Ha IEHHW KHIDKa

C.3. I'apannum, CBbpP3aHU ¢ HEHHUTE KHUKA

,bynrap Uex WUuBect Xonauur” AJl e cxmounn cwe ,,3AJ] Apmeerr AJl 3acTtpaxoBaTesieH JOTOBOP.
Cnopen noroBopa ,,3AJl Apmeen AJ] momappxka mMonwiia 3a 3acTpaxOBKa HA BCHYKM IUIAIIAHUS TIO
o0JMTanoOHHATa EMHCHSI CPELly PUCKA OT HEIUIalllaHe, B 10132 Ha JIOBEPEHUKA Ha 00JIMTallMOHEPUTE 110 EMHCHUSITA
kato 3acTpaxoBaHH, Mo cMuChIa Ha Kogmekca 3a 3acTpaxoBaHe. BuabT Ha 3acTpaxoBkata € ,,O0JUTaIllMOHHU
emucun‘‘. O0mmaTa arperaTHa CTOHHOCT Ha 3acTpaxoBaTeTHATA TTONHIA Bb3mmu3a Ha 19 961 266.06 eBpo. CpokbT
Ha nosimuara € 10 23:59 4. Ha 19.07.2033 r. Cernacno pewenuero Ha CJI Ha Emurenrta ot 13.05.2025 r. 3a
n37aBaHe Ha OOJMTaIMOHHATAa €MHCHS, Clie]l M3TH4YaHe Ha 365-IHEeBEH CPOK OT EMUTHPAHETO Ha OOIMTaIinTe
EMuTEeHTBT IIaHupa Ja 3aMeHN 00e3MeYEeHNETO ¢ IIOTEKA 1/MITH 3aJI0T BEPXY aKTHBH Ha JIPY>KECTBOTO B I10J132
Ha JloBepeHnKa Ha 00JIUranoHEepHTE.

3acTpaxoBaTeIHO aKIIMOHEPHO JIPY)KECTBO ,,ApMeel” e yupeneHo npe3 1996 r. B Penyoinka benrapus c
pemenne Ha Coduiicku rpaacku cba mo ¢pupmero aeno Ne 6148/1996 r. JIpyxkectBoto € Bnmcano B TP mpu
Arennusita o BrimcBanusta ¢ EMK 121076907. CenanuieTo U aapechT Ha YIIpaBJIeHHE Ha JPYKECTBOTO ca B TP.
Codwms, yn. ,,Credan Kapamka” Ne 2, renedon: +359 2 981 13 40, enexkTpoHHa CTpaHHIIA: WWwWw.armeec.bg
(mH(OpMaIMATa OT EIEKTPOHHATA CTPAHHUIIA Ha 3acTpaxoBaTens He € 9acT oT [IpocnexTa, OCBeH ako W3pHYHO HE
€ TIOCOYEHO, Y€ € 9acT, OCPEACTBOM Ipemnpartka). neHtudukannoHHuAT Ko Ha npaBHAA cyOexT (MKIIC) — LEI
xon Ha 3A]] ,,Apmeerr” AJl e 549300YJSEYSOGWKSN4S8. C Paszpemienne 3a u3BbpIIBaHE HA 3aCTPaXOBaTEIIHA
aeitnoct Ne 7 ot 15 tonu 1998 r., usnageno or Hanuonannus ceBeT mo 3actpaxoBaHe, 3AJ[ ,, Apmeer AJl
TI0JTy4aBa IIPaBoTo Jia U3BBPIIBA 3aCTPaxoBaTeNIHa ASHHOCT B 001acTTa Ha 0010TO 3acTpaxoBane. 3A/] ,,Apmeerr”
AJl yripaxxHsiBa IEHHOCTTa CH CHIIIACHO OBJITaPCKOTO 3aKOHOAATENCTBO. OCHOBHUSIT IpeIMeT Ha IeiHOCT Ha 3A /]
~ApMeer” AJl e 3acTpaxoBaTelHa U Mpe3acTpaxoBarenHa geiHocT. KanutansT Ha apyxectsoro € 33 019 000
neBa u e pasnpenesieH B 330 190 6post Ge3HannYHN NOMMEHHH aKIUH, BCsKa ¢ HOMUHanHa croiHocT 100 (cTo)
neBa.

Ha 3A]l ,,Apmeen’ e mpuchlIeH KpeauTeH pedTuHr or BBB — cbe TIOJIOXKHTENIHA MEPCTICKTHBA.
PelitnunroBara arennus npuchamia peitnara ¢ BAKP — ATEHIIWSA 3A KPEJUTEH PEUTUHI AJl. 3A/]


http://www.armeec.bg/
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»ApMeerr“ AJl moema OTrOBOPHOCT 3a mpejcTaBeHata B [Ipocmekra mH(pOpManus OTHOCHO oOe3levaBariara
CTpaHa.

OcHoBHa ¢uHaHCOBAa HH(OPMALHS OTHOCHO JIMIIETO, TAPAHTHPALIO HeHHUTe KHUkKa: 1130panara
¢uHaHCOBa MH(MOpPMAIH BKIIOYBA JAHHU OT ONWUTHPAHHS TogumieH ¢uHaHCOB oTdeT Ha 3A/Jl ,,Apmeen” KbM

31.12.2023 r., xakto 1 KbM 31.12.2024 .

Ortyer 3a neya106aTa WK 3arydara u Apyrusi BceodXxBaTeH 31.12.2024 | 31.12.2023
10x0/ (B XHJI. JIB.)

[evanba/3aryba ot onepaTHBHA JICHHOCT 38128 52 555
[Neyanba/3ary6a 3a mepruozaa 11634 10 826
Oruer 3a pMHAHCOBOTO ChCTOsIHME (B XHJL. JIB.) 31.12.2024 31.12.2023
HeTHu QuHAHCOBH 3a1BIKCHUS (I[”I;J'IFOCpO‘{HI/I:;a,HT)J'DKeHI/IH TUTIOC 318 753 243 666
KpaTKOCPOYHH 3aIbJDKESHHS] MUHYC TIapy B Opoi)

KoeduuueHT Ha 33TbKHUIOCT (ChBKYITHH NTACHBU/CHBKYIICH COOCTBEH 2.60 244
KaruTa) > ’
OTuer 3a NAPUYHHUTE MOTONUH (B XMJL. JIB.) 31.12.2024 31.12.2023
HeTHU NapuyHu MOTOLM OT ONEpPaTHBHA AEHHOCT 49 325 35306
HeTHH mapuyHM MOTOIM OT HHBECTHIIMOHHA ASHHOCT (8 481) (11 056)
HeTHu mapuyHu MOTOLHK OT (PMHAHCOBA JEHHOCT (9 266) (3 070)

OCHOBHM PHUCKOBE 32 JINLETO, TAPAHTUPAIO IEHHUTE KHUKA:

OcHoBHHTE PUCKOBE, cBbp3anu ¢ ['apanta 3A/] ,,Apmeen” AJl, ca:

3actpaxoBatenieH puck: ToBa € PHCKBT OT 3ary0a Wi HEOJNArompHUsTHA MPOMsHA B CTOHHOCTTa Ha
3aCTPaxOBaTCIHUTE 33IBJDKCHHUS B PE3YJITAT HA HEMOAXOSINHU IOMYCKAHUS 10 OTHOIIICHHE HAa (POPMHUpPAHETO Ha
LIEHU U PE3EPBHU.

[TazapeH puck: npeacTaBisiBa pUCKBT OT MOBUIIABAHE WIM HAMAJIIBaHE HA TSIXHATA MMa3apHa CTOMHOCT Ha
THPryEeMUTE Na3apHU HHCTPYMEHTH B CIICJICTBHE Ha OBbJCIIN IPOMEHH B TTa3apHUTE yCIOBHSI.

Pa3znen D — OcnoBHa uHdopmanus 3a Ny0JJUYHOTO NpeAJaraHe Ha HeHHU KHUKA 1/ WIn
JONyCKAHETO 10 THProBHs Ha pPeryjaupaH nasap

IIpu kaKkBH yCJI0BHS ¥ N0 KAKBB rpaguK MOra Jia HHBECTHPAM B Te3U HEHHN KHUKA?

O6nuranuuTe ca eMUTUPAHM TIPU YCIOBHUATA HA YACTHO MpeJIaraHe U 3a TsIX ¢ U3MCKBa JOMyCKaHe 70
THPTOBUS Ha peryiaupan nazap. [IpugoOuBaHeTO HA OONHMTaIllUU MOXE J1a C€ OCBHIIECTBH OT MPUTEKATETUTE Ha
obsuramnuu ciies Karo Te ObJaT PEeruCTPUpPaHH 3a Thprosus Ha bOB. Jlatata Ha JOMyCKAaHETO J0 THPrOBUS HA
peryimpaH ma3ap Ha HaCcTOsIIaTa eMUCHS OOJHTaIliy He TOJICKH Ha MyOInYHO o0siBsiBaHe 0T EMuTeHTa, HO 1Ie
O0bp1e obsBeHa ot BB, cien Blemane Ha cboTBeTHOTO pemierne oT CJl Ha BDB. Hsama ompeneneH mraH 3a
pasmpeeneHre Ha IICHHUTE KHMKA Ha OT/ICITHU TPYIH NOTSHIIHATHA HHBECTUTOPH. KopropaTHBHATE OOIHTaIiH
OT HACTOSIIIaTa EMUCHS C€ MpeIaraT 3a THPTOBHs Ha PETYyJHpaH Ia3ap Ha BCUYKH 3aHMHTEPECOBAHU JIMIa 0e3
OTpaHWYCHUs, ChriacHO mpaBwiHHKa Ha B®B. OOmara cTOHHOCT Ha pa3XOAWUTE, CBBP3aHH C YaCTHOTO
Mpeajarane, u Te3u, CBbP3aHU C JOMyCcKaHe J0 ThProBHUs Ha PEryJUpaH Ma3ap Ha [IEHHU KHIKA Ha HAcTOsIIaTa
eMucus 00Iuralim, ce ouaksa aa onae 65 729 ns. unu 4,38 1B. Ha oOauranus. Pasxoaure, OTHECEHU KbM OOIIHS
pa3mep Ha emmcuaTa oT 15 MiH. eBpo, npeacraBisBar 0,22 %. MHBecTuTOpHUTE HE IBJIKAT APYTH PAa3XOIU
OTHOCHO 3aKyITyBaHETO Ha OOJIMTAIlMH MPH YCJIOBHITA HA YAaCTHO mpejjiarane. [Ipu ThproBus C IEHHH KHIDKA Ha
peryjupaH maszap, KakBaTO € HACTOsIaTa €MHUCHs OOJHralMy, WHBECTUTOPHUTE IBJDKAT TAKCH/KOMHUCHOHHH
CBITIACHO TapudaTa HAa CHOTBETHHS, N30paH OT TSIX WHBECTHIIMOHEH MOCpEeTHUK, Tapudara Ha bOB u Tapudara
Ha [[/]. EMUTEHTBT He e mpeABHIIII CIeNU(pUYHU Pa3XoaH, KOUTO A3 ObJaT MOCTH OT HHBECTHTOPUTE.

Koe e 1nero, K0eTo HCKa JOMyCKaHe HA EHHN KHUYKA 10 ThProBus

Emurentst ,,bynrap Uex MuBect Xomauar” AJ] ucka normyckane 10 ThproBUsl HA eMUCHSITa 00T alny.

3ammo e chcTaBeH TO3H MPOCHEKT:

EMHTEHTHT e moen 3abDKEHUETO a PEANpUeMe BCHUKH HEOOXOIMMU MTPABHU U PAKTHICCKH ICHCTBHS
C orJieX Ha ToBa Jja ocurypw, ue Oonuranuure ot EMucusra me 0bp1aT fonycHatu 10 Thprosus Ha BB B cpok ot
6 (mect) Mecena cien Jarata Ha w3gaBaHero W. [loamuckara 3a TutacupaHe Ha OOJUTAIMUTE OT HACTOSIIATa
emucus npukiousa Ha 19.05.2025 r. JIpykecTBoTo ycmsBa aa miacupa 15 000 obauranuu oT mbpBOHAYAIHO
npeanoxxenute 15 000 obnuramuu. Bermukure cpeacTsa me ObJaT M3MOI3BaHU 33 NMPUAOOWBAHE U YIPaBJICHHE
y4acTHs B ABIIEPHU U ACOITUUPAHU MIPEATIPUATHS; TUBEPCU(DUKAIIS HAa CEKTOPHATA EKCIIO3UITNS Ha XOJIMHTOBATA
CTPYKTYpa, BKIIOUUTETHO MPUAOOMBaHE HA MUHOPUTAPHU YYacTHs B MyOJIMYHU W HEMyOMUYHU IPYKECTBA,
MOKYNKK Ha (UHAHCOBM WHCTPYMEHTH;, MpHI0OMBaHEe Ha B3eMaHUs; (QUHAHCHpaHE Ha JpYy>KeCTBa OT
MKOHOMHYECKATa Tpylla HAa EMHUTEHTA; NOracsBaHe Ha 3aJbJDKCHUS HA EMHUTCHTAa U JPY>KECTBaTa OT HEropara
WKOHOMHYECKA IPpyIa, BKIFOYUTEIHO Bh3HUKHAIIW MPH IDIACHPAHE Ha OOIUTaIllHOHHHS 3aEM.
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To3u NPOCIEKT € U3rOTBEH EAMHCTBEHO B MHTEPEC HAa MHBECTUTOPUTE, 3alMCali OOJIUIalluK B Ipolieca
Ha eMHUTHpaHe Ha oOnurannoHHus 3aeM. CuuTta ce, ye ciej JOIYCKAHETO Ha OOJMIalMHTe 10 THPrOBHS Ha
peryimpaH masap Iie ce IIoZ00pH TAXHaTa 00IIa TMKBUIHOCT.

KeM pata Ha mpocmekTa HsAMa MOCTBIMIM HCKaHUS OT OOJIMTAllMOHEpU 3a OOpaTHO M3KyIyBaHE Ha
MIPUTEXABAHUTE OT TSIX OOIMTallK OT Ta3U EMUCHS.

HeTHa cTOHOCT Ha NOCTBIVICHUSITA OT EMHCHUSATA ChIJIACHO 4. 7, naparpad 8, 0yksa B), N0ATOYKA
»i oT Pernament (EC) 2017/1129.

Pasxomute, cBbp3aHu ¢ YaCTHOTO Ipeajiarane, ca B o0 pasmep Ha 38 529 is.

Pasxonure, cBbp3aHU ¢ 1OMyCKaHe A0 ThProBUs Ha peryIupaH mnasap, ca KakTo clefBa:

e Takca 3a OITyCKaHe JI0 ThProBUs Ha cerMeHT oburanuu Ha bOB — 1 200 xs.

e Takca kbM K®H 3a ogo6penue na [Ipocnext — 20 000 nB.

e Busnarpaxnenue Ha UIT ,,@oykan noinT MHEBecTMBHTC AJl, 00CITy>XBaIll ISUIOCTHO MPOIEAypaTa

TI0 IOITyCKaHETO JI0 ThProBHs Ha emucusra odnuranuu — 6 000 is.
OO01muTe pa3xoau 1Mo HEMyOIUIHO IITACHPAHE U PA3XOAUTE 3a JOMYCKaHe 0 ThPrOBHUs Ha PETYJIMPaH Ha3ap

BB3NMM3aT Ha 65 729 nesa.

Cren nomyckaHe 1O THPrOBHsL Ha OOJWTallMUTE OT HACTOAIIATA EMHCHS, NPUOIM3HUTEIHHS HETCH
pe3ynTar oT Hed 3a APYyKecTBOTO 1ie Obae 29 271 721 nera.

Wnankanus Jand npeajaraHero e mpeaMeT Ha CIOpasyMeHHe 32 MoeMaHe Bb3 0CHOBA HA TBBLPJ
AHT2’KUMEHT, KaTO ce I0COYBa BCAKA HEIMOKPUTA 4acT

EMHTEHTBT He € CKIII0YBaJI CIIOpa3yMEeHHeE 3a I0eMaHe Ha eMUCHSTa OOJIUrally.

ITocouBaHe Ha Haili-chblleCTBEHMTe KOHQIMKTH HAa HHTEPeCH, CBbP3aHH C MNpeATaraHeTo MJIH
JOMYCKAHETO 10 ThProBus

Ha ,,bynrap Uex Musect Xoanuur” AJ] He ca M3BECTHU MOTCHIUMAIHU KOHMIUKTH HA UHTEPECHU WIIH
BB3HUKHAJIN TAaKWBa 10 MOBOJ M3IBJIHEHUE Ha 3aJb/DKEHUATa Ha uieHoBere Ha CJl Ha EmurtenTa u TexHute
YaCTHU WIIM JpYrH uHTEepecH. [IOKOJIKOTO e n3BecTHO Ha EMuTeHTa, He ChLIECTBYBAT MHTEPECH W/HMJIH Y4acTusl,
BKIIFOUYUTETHO KOH()INKTHH TaKHBa, KOUTO J1a Ca CHIIECTBEHH 33 EMUCHATA/TIPEJIaraHeTo.

Tosu [IpocnekT e N3roTBeH eJUHCTBEHO B MHTEPEC HAa MHBECTUTOPHTE, 3allUCAIN OOJIMTalliy B Ipolieca
Ha eMHUTHpaHe Ha oOnmurannoHHHA 3aeM. Cuura ce, 4e Ciesl JOMyCKaHeTO Ha OOJIMIalMuTe IO THPTOBHUS Ha
peryimpaH nasap Ie ce moJo0pH TsAXHaTa 00IIa JNKBUAHOCT.
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PUCKOBHU ®AKTOPU

WuBecTupaneto B OONUTalMM € CBBP3aHO C OIpeJesieHa CTeNeH Ha pHUCK.
[ToreHnanHUTE MHBECTUTOPU TPsAOBAa BHUMATEIHO J1a MPOUYETAT M OCMUCIIT IpeAcTaBeHaTa
no-f0;1y uH(OpMaIys 3a OCHOBHHUTE CIEHU(HYHH PHCKOBE, CBBP3aHM C JEHHOCTTA Ha
Jpy>kecTBOTO, 3a€IHO C MH(pOpPMALMs 32 PUCKOBETE, XapaKTEepHU 3a OOJIMraluure, Ipeau aa
B3E€MaT pelIeHue Ja MPUI00UAT [IEHHU KHIDKA, EMUTHPAHH OT J{py>KecTBOTO.

JeiictButenHure ObAEUIM pe3ysTaTH OT JeiHOocTTa Ha [Ipy)XecTBOTO Morar jia ce
pa3nuyaBaT ChHUIECTBEHO OT MHMHAJIM DPE3YJITAaTH B PE3yITaT Ha MHOXECTBO (haKTOpH,
BKJIFOYMTEIHO IIOCOYEHUTE I0-I0Jy PUCKOBU (akTopu. Bceku eauH oT pHUCKOBeTEe B
[IpocnekTa MoOXxe, 3aeIHO WK OOT/EIIHO, Aa JI0BE/IE 10 HEraTUBHU €()EKTH 110 OTHOILIEHUE Ha
OusHeca, (UHAHCOBOTO ChCTOSIHUE, OBJCIIOTO pa3BUTHE Ha EMuTeHTa, B pe3yiTar Ha KOETO
LIeHaTa Ha LIEHHUTE KHWKa Ha EMUTEHTA J1a ce MOHMXHU M MHBECTUTOPHUTE Ja IPETHPILIT 3aryda
Ha 4acT WIX Ha 15U1aTa CU UHBECTHULINSA.

[IpencraBeHuTe MO-70Jy PUCKOBE Ca IOJPENEHU OT BUCOKAa KbM HHUCKA CTENEH Ha
BEPOATHOCTTA OT TAXHOTO Bb3HUKBAHE, CbOTBETHO CTEIIEHTA UM HAa OTPULATEIIHO Bb3/IEHCTBUE
BbpXy EMuTeHra.

2.1.Cucmemamuynu puckoge:

Tosa ca obwume puckoge, KOUMo ce OMHACAM 00 6CUUKU CMONAHCKU CYOeKmu 6
cmpanama u ca pe3yimam om 6bHWIHU pakmopu, vbpxy koumo Emumenma ne mooice O0a
oKazea énusAHuUe.

» MaKpOMKOHOMHYECKHM PHUCK M 3a0aBeH MKOHOMHYECKHM pacTeX MOpaju
MOCTIIMITNTE OT JeiicTBaIIaTa BOifHAa B YKpaiiHa, KaKTO U KOH(IMKTA B biam3kus
N3ToK;

MOJINTUYECKH PUCK;

KpPEIAUTEH PUCK;

MH(DIAIMOHEH PUCK;

PHCK, CBBpP3aH ¢ HEOJIAronpusTHU U3MEHEHHs Ha Ma3apHUTE JIUXBEHHU HUBA,
PHUCK OT HEOJIaronpHUsATHU IPOMEHHU B JaHBYHUTE U APYTH 3aKOHU;

PHUCK OT MPOMEHH B KIIMMATUYHUTE YCIOBUS U (POPCMAKOPHH YCIOBHSL.

VVVYYY

V' Maxkpoukonomuuecku puck _u__ 3a0a6eH _UKOHOMUYECKU _PACHENC Nnopadu
nocieduyume om_Odelcmeauiama 60UHaA ¢ YKpAuHa, KAKmMoO u_ KOHpIukma 6
bauskusa Hzmok
ToBa € pUCKBT OT MAaKpOMKOHOMHUYECKH ChTPECEHMsI, KOUTO MOrar Jia c€ OTpas3siT Ha

MKOHOMHYECKHUS pacTexk, J0XOAUTE HAa HACEJICHUETO, ThPCEHETO U MpeAaraHeTo, neyajioure
Ha WKOHOMMYECKHUTE CyOeKTH U Jp. TeHJAeHIMHTe B MaKpOMKOHOMMYECKaTa OOCTaHOBKa
BIIUSIAT HA [1a3apHOTO NIPEJCTABSHE U HA KPAaTHUTE PE3yNTAaTH OT AEMHOCTTAa HA BCUYKH CEKTOPU
B HUKOHOMHMKATA.

IToBeue oT Tpu roauHu cien kato Pycus 3amodyHa BoeHHaTa arpecus cpelyy YKpaiiHa,
KaKTO W clie]] 3aro4yBaHe Ha BOeHHUsI KOHGMIUKT mexay Wpan m W3paen nkoHommuueckure
npobremu Ha EBpona He moka3Bar nmpus3Hauu Ha oTcinadBane. TpuMeceunust pactexx Ha BBIT
B EC 3a mocinennoro tpumeceune Ha 2024 r. octaBa HUCHK OT enBa 0.4% T., MO MaHHW Ha
EBpocrart. 3a msuiata 2024 1., MIKOHOMUYECKUAT pacTex € oT 1.0%.

CnaboTo mpencTtaBsHe A0 TroJjiiMa CTENEH Ce IbDKM Ha MKOHOMHUYECKHS Craj B
I'epmanus u ®@panuus, 1BeTe Half-roieMU HKOHOMUKH B 0JIOKA, KOUTO C€ CBUBAT ChOTBETHO C
0,2% u 0,1%. Utanus, TperaTa mo rojieMHHa MKOHOMHUKA, ChIIO CTarHUpPa 3a BTOPO MOPEIHO
TpuMeceuue. 3a pa3nuka oT ToBa McnaHus, 4eTBbpTaTa 1o rojeMrHa HKOHOMHUKA, OTOeNs3Ba
pbet ot 0,8% 3a Tpero nopenHo Tpumeceune. [lpes 2024 r. peaaHUAT pacTex Ha ObIrapckara
MKOHOMMKA AocTurHa 2.8% npu 1.9% npe3 2023 r .Ilo-BUCOKUAT pacTex ce AbDKENIE Ha M0-
roJisiMO HapacTBaHe Ha motpebieHueTo [Ipe3 2025 1. ce odyakBa pacTeXbT Ha HKOHOMHUKATA J1a
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ce yckopu A0 3% moakperneH oT myOnuuHuTe pa3zxogu. OuakBa ce BHCOK pacTeX Ha
MyOTUYHUTE WHBECTUIMH IO JMHHUS HA €BPOMCWCKH W HAIMOHAIHU CPEICTBA, KOETO Ia
KOMITEHCUPA 0YaKBAaHOTO JIEKO 3a0aBsiHe Ha MOTPeOIEHUEeTO Mopaau 1o ciabo HapacTBaHEe Ha
JOXOJIUTE.

HNkonomuueckure mnpobiemu Ha EBpoma ce yciaoHsSBaT OT HUCKUTE HHBA Ha
WHBECTUINH, CIAa0OCTTa HA MPOU3BOJACTBOTO W oOmaTa ,,AKOHOMHYECKa HECHUTYPHOCT.
[ToBeuero mokaszaTenu AaBaT MHAMKAIIMM Y€ B MOMEHTAa MKOHOMHUKATA U3IJIeXkKA € B CIaj U He
Ce OYakBa Jia u3je3¢ OT Hero Ta3u 3uMa. BbTpenHoTo TbpceHe BepOATHO 11I€ ,,IBUKU U3BECTEH
MKOHOMMYECKHU PacTex‘‘ Mo-KbCHO MPe3 TOANHATA, CIIOPE]] MOCIEAHUTE UM IPOTHO3H.

JlaHHWTE BEpOSTHO 1€ 3aCHIIAT HaTHCKa BHPXy EBporelickara meHTpaiHa OaHka ja
HamManu ObP30 JMXBEHUTE MPOLICHTU. AHAIN3aTOPU U ThproBuu cMarar, ye ELIb me namanu
JUXBUTE 710 OKOJI0 2% 110 Kpasi Ha Ta3u TOJUHA.

AHanu3aTopHuTe ChIO NpeayNpeKIaBaT, 4e MKOHOMUKaTa Ha EBpona Mojke 1a u3naaxe
B periecus Ta3u roauna, ako npe3uaeHTsT Ha CALLL Jlonana TpbsMi u3nbiinu 0OEIIaHUETO CH
na Hanoxu muta ot 10-20% BBpXy nenus BHoc 3a CAILLL

Cren kato JOCTHTHA Hail-BUCOKaTa cu cToHOCT mipe3 2022 r., uHdnanusra B beirapus
Hamaisiea mipe3 2023 1. g0 9.5% no nanuu Ha HCH. Karo TenaeHuusiTa 3a HaMajsBaHE
npoabJiku U npe3 2024 r., karo nocturHa a0 Husa ot 2.2%. Ilpe3 Maii 2025 r. meceuHata
uHpanysa, u3MepeHa ¢ uHAekca Ha mnorpedutenckute uenu (MIIL), e 0.1% cnopsamo
MPEAXOAHUsST Mecell, a rofauiHara uHduanus 3a mad 2025 r. copsmo mait 2024 1. e 2.9%,
cnopen nanau Ha HCU. Noguminata nH$manys B eBpo30HATa C€ yCIOKOsABa KaTo Mpe3 Mait
2025 1. ¢ 1,9% , B cpaBHeHue 2,2% Mecel 1Mo-paHo, Moka3Bat qanuute Ha EBpocrar. B nenus
EBponeiickust c¢pro3 rogumniHaTa uHbmanus moctura 2,2% mnpe3 mait 2025 1., Karo ChIIO
HamasiBa oT 2,4% mpe3 anpuit.. [IporHo3upa ce oOmara uH(IAMS B eBPONCHCKUS ChIO3 J1a
Hamarsee 10 2.3% B kpast Ha 2025 .

v’ [oaumuuecku puck

ToBa € pUCKBT, MPOU3TUYAL] OT MOJIUTHYECKUTE MPOLECH B CTpaHATa — PHUCK OT
MOJIUTHYECKA JIeCTa0MIN3alls, TPOMEHH B YIPABJICHHETO, B 3aKOHOJATEIIHATA TMOJINTHKA,
MKOHOMUYECKATA MOJINTHUKA, TaHbYHATa cucTeMa. [ IoIUTHUeCKUAT pUCK € B MpsiKa 3aBUCUMOCT
OT BEpPOSITHOCTTa 3a MPOMEHMU B HEOJIArompHusiTHA MOCOKA HAa BOJEHATa OT MPABUTEICTBOTO
nonuTuka. B pesynrar Ou Bh3HUKHAJIA OMACHOCT OT HEraTWBHU MTPOMEHU B OM3HEC KIIMMaTa.

[Ipe3 mocnegnuTe 3 TOAUHU MOJIUTHYECKAaTa KOHIOHKTYpa B CTpaHaTa € OejsizaHa OT
npeobagaBaiiara Oe3npeleeHTHa MOJIUTUYECKa KPU3a, KOSTO B CJIE/ICTBUE Ha MOCIEIHUTE
cbOUTHS € C TEHAECHLIUS KbM 3abji0ouaBane. Ciie mopennia oT U3BbHPEAHN U300pHU U IBJITH
Mepuoau Ha ciyxeOHa Biact, mpe3 AToTo Ha 2023 r. crnea TPYOHU MPErOBOPU MEXKIY
OCHOBHHUTE TOJUTHYECKU (popmaruu Oerie chopMupaHO PEOBHO MPABHUTEIICTBO, KOETO Ja
yIpaBiisiBa Ha T.Hap. ,,pOTallMOHEH NpuHIMI . Clie]] HeYCIIEIIHU IPETOBOPHU B YIIPABIISBAILIOTO
MHO3MHCTBO Ipe3 mecell Mapt Ha 2024 r. 3a ochIIECTBABAaHE HA ,,pOTAlUATA’ C€ CTUTHA J10
OCTaBKa Ha MPABUTEIICTBOTO U HACPOUBAHE HA HOBU MapiaMeHTapHU U300pH.

Crnen mpoBeeHUTE MapiaMeHTapHU U300pu Tpe3 Mecen okToMBpu Ha 2024 T. cien
JTBJITY IPETOBOPHU MPOABILKUIHN 110 SHyapu 2025 1., Ha 16.01.2025 bwarapus ycns na popmupa
PEIOBHO TIPABUTEICTBO C Yy4YacTUETO HA YETUPH MapTuu, ¢ mnpemuep Pocen JKenms3kos.
OuakBaHUsITa ca TOBa Jja BHECE CTAOMIIHOCT B CTpaHaTa, KaTo 3acera B Havyanoto Ha 2026 T.
bearapus me ce npucbkennHu KbM EBpo3oHaTa.

v Kpedumen puck

KpenutHuar puck 3a gppkaBaTa € CBBpP3aH ChC CIIOCOOHOCTTAa Ha JbpiKaBaTra Jia
roracsiBa pefioBHO 3aJIbJDKEHUsATA CU. B ToBa oTHomieHue briarapus mocTosHHO moao0psiBa
MTO3UIIMHUTE CH Ha MEXTYHAPOIHUTE IBJITOBHU Ia3apy, KOETO yJIECHSBA JOCTHIIA HA TbpKaBaTa
Y UKOHOMHYECKUTE areHTH 10 (UHAHCHpPaHE OT BbHIIHU U3TOYHULIU. Hali-BaXkKHUST ePexT oT
MoI0OPSIBAHETO HA KPEIUTHUS PEHTHHT € B TOHIKABAHETO HA PUCKOBUTE MPEMUHU T10 3aEMHTE,
KOeTO BOJHU (IIPU PaBHU JAPYTU YCIOBHUA) O MO-OJIarONpHUsATHHU JUXBeHU paBHuIa. [lopanu
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Ta3y MPUYMHA MOTEHLUUAIHOTO NOBUIIABAHE HA KPEIUTHHs PEHTHHI Ha cTpaHaTa OM MMaio
ONarompusATHO BIMSHHUE BBPXY JAeWHOCTTa Ha J[py>KECTBOTO M MO-TOYHO BBPXY HETOBOTO
¢unancupane. OT apyra cTpaHa, NOHM)KAaBaHETO Ha KPEIUTHMs peHTHHr Ha bbirapus, B
CJIEZICTBME HA HECTAOWITHO YIpaBJICHUE Ha CTpaHaTa, OM UMajio OTPHUIIATEIHO BIUSHUE BBPXY
LileHaTa Ha (pMHaHCHUpPaHe, KOATO Jlpy’KeCTBOTO MOKe Jja MOJIy4H ITPH HEOOXOAMMOCT, OCBEH aKO
HETOBUTE 3a€MHHU CIIOpa3yMeHUA He ca ¢ (pukcupanu Tuxsu. OnpenensHeTo 1 U3MEPBaHETO Ha
TO3U PUCK CE OCBILECTBSIBA OT CINIEHUAIN3UPAHN MEKIYHAPOIHU KPEIUTHU areHIHH.
Axmyanen kpeoumen peitmunz na Penyonuxa bvnzapus

Mara Arenuus JAbarocpoyex Kparkocpouen Ilepcnexkrusa
Yy:xna/mecTHa Yy:xna/mecTHa
BaJIyTa BaJIyTa
10.07.2025 r. Standard & Poor‘'s BBB+/BBB+ A-2/A-2 Crabunna
24.01.2025 r. Moody‘s Baal Baal Crabunna
10.07.2025 r. Fitch BBB+/BBB+ F-2 /- Crabunna

Hsmounuk: Munucmepcmeo na ¢punancume na Penybnruka bvieapus
v Banymen puck

BanyTHusT pHuck € cBbp3aH ¢ IOJy4yaBaHe Ha (PMHAHCOB pecypc WIM Ha HPUXOAH,
JCHOMUHUpPaHU BbB BaJlyTa, pa3jd4Ha OT Ta3d Ha M3BBPILBAHUTE Pa3XOAH MpU HecTaOuIeH
Kypc MEXJIy JIBeTe BallyTH, Ch3JaBalll IPENOCTaBKU 3a I'€HEepUpaHe Ha BaJyTHHU 3aryou.
Jpy>kecTBOTO 11 O'b/1€ M3JI0’KEHO Ha BIMSHUETO HA KOJIEOAHUATA HA BAlyTHUTE KyPCOBE BBPXY
(uHaHCOBUTE My HO3MLMHU W MAapUYHU MOTOLM CaMoO B Cilydaid, 4ye TO OIepupa BbB BAIYTH
pa3IuyYHU OT €BPO U JIEB, OCBEH, aKO BAITYTHUSAT O00p.l B bbirapust He ObJ1e OTMEHEH.

EmuTeHTa MMa BB3MOXKHOCT Ja KOHTPOJIMpA TO3M BMJl PUCK KaTO CH OCUTYypsiBa
BXOJSLIM MAapu4YHMU TOTOLH, JCHOMHUHHpPAHU B OBJITapcKu JieBa MM B €BPO, Taka 4e Ja
KOPECIIOHAMPAT Ha pa3XxoauTe Ha J[py:KecTBOTO, KOMTO CBILO ca B JIEBA UK €BpO. BamyTHusT
Kypc JeB/eBpo e ¢uxcupaH Ha 1.95583 neBa 3a 1 eBpo B ChOTBETCTBHE C NpaBWiIaTa Ha
BaJyTHUA Oopa. PUKCUPAHUAT KypC Ha JeBa KbM €BPOTO HOCH 3a ObJIrapckara BajlyTa pUcKa
OT HeOJIaronpuUsATHY ABMKEHHS Ha Kypca Ha €BPOTO CIIPSIMO JPYTUTE OCHOBHH BTy TH (LIATCKU
JoJ1ap, SINOHCKa HeHa, IBeHapck ppaHK U JIp.) Ha MEXKAYHApOJHUTE (PUHAHCOBH Ma3apu, HO
cuuTame, 4ye TaKbB HeOjarompusTeH edekT HsiMa Ja € OoIpelesdn] 3a JeHHOCTTa Ha
HpyxecTBOTO.

v Undnauyuonen puck

Puckbr oT yBenuueHue Ha MHGIANMATA € CBBP3aH C HaAMaSIBAHETO Ha peajHara
MOKyIaTeJIHa CHJIa Ha MKOHOMMYECKHTE CYyOEKTH M eBeHTyaslHaTa OO€3I[eHKa Ha aKTUBUTE,
JICHOMUHUPaHU B MECTHA BaJIyTa.

Cucremara Ha BaiyTeH Oopa B bwiarapus KoHTpoiMpa MapUuHOTO MpeasiaraHe, HO
BBHIIHM (PakTOpu (Hamp. MOBMILIABAHETO Ha II€HAaTa Ha MeTpoja U APYTUTe HPUPOTHU
CYpOBMHM) MOrarT Ja OKaXaT HAaTHCK B IIOCOKAa Ha YBEIMYEHHUE Ha IICHOBUTE HUBA.
[IpucbenunsBaneTo Ha ctpaHata HU KbM EC cbllo oka3Ba HaTHCK 3a JOONM)KaBaHE Ha
[IEHOBUTE paBHUILA KbM T3 Ha ocTaHanute cTpanu oT EC (koHBepreHuus), T.e. nHGIanusTa
B CTpaHaTa € MO-BUCOKa OT CpeaHusl TeMn Ha uHpmanus B crpanurte, wieHku Ha EC. [lpe3
MOCTIETHUTE MECEI, 3HAUUTEIIHUTE MaKeTH MOMOIIH, KOUTO IEHTpaTHUTE OaHKU OTITyCKaT
Ha BOJST JI0 YBEJTMYaBaHE Ha IEHUTE HA BCHYKU aKTUBHU, BKJIIFOUUTEIHO U HA CTOKUTE OT ITbpBa
HeoOxonuMocT. KbM MOMEHTa LeHHTEe Ha eJEeKTPOCHEPrusTa, pPeCypCHUTE CYpPOBUHH
M3MOJI3BaHU B TPOMUIILIEHOCTTA, MPOIBIKABAT J1a 0b1aT BUCOKH, KOETO MPSKO 1€ MOBJIHsE Ha
MKOHOMMYECKATa CUTyalusl B CTpaHaTa.

[To nanum na HCH, nmyOnukyBaHu Ha T., HHAEKCHT Ha MOTPEOUTEICKUTE LIEHU TpeE3
FOnu 2025 r. meceunata nH¢anus, U3MepeHa ¢ HHaeKca Ha notpedurenckure nenu (UI1L), e
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0.4% cripsiMo TIpeIXOHMSI Mecell, a roauiHaTa nHdanus 3a roau 2025 r., cnpsamo oaun 2024
r. ¢ 4.4%.
v’ Puck, c6bp3an ¢ HeO1az0npuAmHU U3MEeHeHUA LA NA3APHUME TUX6eHU HUEA

JIMXBEHUAT PUCK € CBBp3aH C BB3MOXKHOCTTA 3a MPOMSIHA Ha Mpeo0IiagaBalIuTe
JUXBEHH paBHUIIA B cTpaHara. ToBa OM ce oTpa3wiio BbpXY AeiHocTTa Ha [pykecTBOTO,
JIOKOJIKOTO TP PaBHU JAPYTH YCIOBHS MPOMSIHATA HA JINXBEHUTE PaBHUIIA BOJIU J0 IPOMsIHA B
1eHaTa Ha (PMHAHCOBUS PeCypc, U3MOI3BaH OT EMHUTEHTa mpU OCHIIECTBSABAHE HA PA3IUYHU
poekTu. B pesynrar or BbBeAeHUS BanyTeH cbBET, KakTo W B PE3yJTaT OT BbBEAEHATa
METOJIMKA 33 U3YHCIIIBaHE Ha JIMXBEH MPOLEHT Ha 0a3ara Ha IbPBUYHUS Ma3ap HA TPUMECEUYHU
Jbp>KaBHU [ICHHU KHUXKA, JINXBEHUTE paBHUINA B bbirapus ca craOuimHu.

v Hebaazonpusamnu npomenu 6 QaHbYHUmME U OPY2U 3aKOHU

JlanbpuuTte, MialiaHd OT OBJTAPCKUTE THPTOBCKH CyOEKTH, BKIIOYBAT JaHBIM TpPU
M3TOYHMKA, MECTHH JaHbBLIU U TAKCH, ITAHBK BbPXY KOPIIOpAaTUBHATA Ie4yanda, JaHbK JoOaBeHa
CTOMHOCT, aKIU3W, U3HOCHH W BHOCHU MHUTa U UMOTHHU naHbld. CucremMara Ha JaHBYHO
obOnarane B bbirapus no roisiMa CTENEH € XapMOHHU3HMpPaHa C EBPOMEHCKOTO NaHBYHO
3aKOHOJATEJCTBO, KOETO HaMajsBa IIaHCAa 3a Bb3HUKBAHE Ha IPOTUBOPEUYMBA JaHbUYHA
MPaKTUKa HA IIEHTPATHO U MECTHO HHBO. ChIECTBYBA PUCK Jla C€ yBEIUYAT KOPIOPATUBHUS
JaHBK W OCHTYPOBKHTE B CJEIBAIIWTE NPU EBEHTYaJeH CKOK Ha OMOJUKETHUS AePUIUT.
WuBectutopute TpsiOBa CHIO Taka Ja B3eMaT 0]l BHUMaHKE, Y€ CTOMHOCTTa HA MHBECTUIUATA
BBB OOJIMTAllMM MOXE Ja ObJe HEONarompusTHO 3acerHara OT NMPOMEHU B JIEHCTBAIIOTO
JAaHBYHO 3aKOHO/ATEJICTBO, KACACIIU HAJIOT BBPXY CAETIKUTE ¢ (PMHAHCOBU UHCTPYMEHTH. KbM
MOMEHTA Ha U3TOTBSHE HAa HACTOALIUS JTIOKYMEHT, OJUTHUYECKH U OOIIECTBEH KOHCEHCYC I10
BBIIPOCA HE € MOCTUTHAT W B OJIM3KUTE MECeld HE CE€ OYakBa NpPOMsSHA B JaHBYHOTO
3aKOHOAATEJCTBO IO TO3U BbIpoc. OT Jpyra crpaHa, MHBECTULIMOHHUAT XOPHU3OHT Ha
EMuTeHTa e 1bArocpoyeH U ChIIECTBYBA PUCK OT BbBEKIAHE HA TAKBB JaHBK BbPXY CHACIKUTE
¢ (puHAHCOBU MHCTPYMEHTH, KOETO OM MOTJO Jia JI0BeAe 10 M3BECTEH OTJIMB OT CTpaHa Ha
WHBECTUTOPU B ILIEHHUTE KHWXKA, W3AaBaHu OT Emurenrta. OT ompenensmo 3HayeHUe 3a
¢uHaHCOBHS pe3ynTaT Ha JlpyKecTBOTO € pa3MepbT Ha JIaHbK Medyanla, KakTo U €BEHTYaJTHU
MPOMEHU B JaHBYHHUS PEXKHUM, Ha KOWTO TO € cyOekT. KbM nmatata Ha M3rOTBSIHE Ha TO3U
[IpocnekT, pa3MepbT Ha JAaHbYHATA CTaBKa BBPXY peaiu3upaHuTe nedanou e 10 Ha cro.
Bb3MoxkHO € B Objelie To3u MPOLEHT Ja Ob/Jie MOBUIIEH, KOETO MPSKO I11€ HaMallu JTOXOAbT
ocraBal] € EMuTeHTa, cien pa3ialaHeTo Ha IbJDKUMUS TaHbK.

v Puckose, c6bp3aHu ¢ usMeHeHuemo Ha Kiumama i HACMbHeane Ha hYopcmarcopru
cvoumus

[Tpuponnu kaTacTpOPUUHU CHOUTHS, U TEPOPUCTUYHU aTaKH U BOSHHU WM BpaXAeOHU
NEeNCTBUS, KaKTO M OTIOBOPUTE Ha T€3U AEWCTBUSA, MOraT Ja Cbh3/ajaT MKOHOMMYECKa U
MOJIMTUYECKA HECUTYPHOCT, KOSITO € BB3MOXKHO Ja HWMa OTpurareleH e(eKkT BBpXy
MKOHOMMYECKUTE yCIIOBUS B bbiarapus, a cienoBaTesHO U HeOiaronpusiteH e€(peKkT BbpXY
o6usHeca Ha JlpykecTBOTO, PHHAHCOBOTO MY CHCTOSIHUE U PE3YITATUTE OT HETOBUTE OTIEpaIUH.
TaxoBa hopcmaxopHO 00CTOSITENICTBO € BOMHATa, KOSTO ce BOAM B YKpaiHa. TpyaHocTTa 3a
MpeBIDKIaHe Ha Te3W CHOMTHS Hajlara M3MOJI3BaHETO Ha MPEIM3EH MOAXO0] IPU aHAIM3a Ha
Hanu4yHaTa WHQOpMAIMs W OMpeAeNissHe Ha IMporpaMa 3a JCWCTBUS NMPU BB3HUKBAHE Ha
KpU3UCHA CUTYaIIHsI.

[Ipe3 mocnenHuTe roAWHU ce HaONIOAaBa 3aCUJIEHO BHHMaHHE KbM PUCKOBETE OT
M3MEHEHUETO Ha KiauMmaTa. EBpONMEMCKUAT ChIO3 c€ aHraxupa Ja IMOCTUTHE BBIJIEPOJHA
HeyTpastHOCT A0 2050 r., a npyru Boxemy NKOHOMUKM kato Kutait u fIlnoHus ceio ca nmoenu
mo00HN aHTAKUMEHTH. CHIIOTO BaXKH BCE MO-YECTO 32 HIKOHM OT HAN-TOJIEMUTE KOMITAHUU OT
yacTHUA ceKTop. [I[poMeHuTe B moMuTHKaTa UMaT OTpa’keHUE BbPXY OIepallioHHaTa cpeaa, B
koaTo ce paszBuBar OusHec eauHuiute. ESG (Environmental, Social and Governance)
perymanusra Hajara BCE IMO-CTPUKTEH KOHTPOJ TpU WHBECTHIIMHTE BBB (UHAHCOBH
MHCTPYMEHTH Ha KOMIIAHUUTE 110 OTHOILLIEHUE HA TAXHATa JEHHOCT.
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duzndyeckure PHUCKOBE, CBBpP3aHHW € HU3MCHCHHUCTO Ha KiIWMarTa, IIpOU3THYAIOHU OT

CaMOTO U3MEHEHHE Ha KJIMMaTa ChII0 MoJyIexar Ha perynanus. Llenure 3a nekapOboHuszanus B
EC mnpennonarar nenooOpasyBane Ha Bbryiepona. Jlokato omepanuute Ha Emutenra u
HeroBara ['pymia moHacTosimeM Bce olle He MOonajaT TMPEeKTHO B CXeMa 3a IeHooOpa3yBaHe Ha
BBIUIEPOJA, TOM e ObJEe M3JI0KEH HAa PUCKOBETE 3a IIEHOOOpazyBaHE Ha BBIJVIEPOJA upe3
ropvBa U MaTepuaIn, KOUTO U3MOJI3Ba.

2.2. HecucTteMaTHYHU PUCKOBE
Puckoseme npousmuuawu om gaxmopu u npomeHu, Kacaewju npaKo Ccamomo

Hpyocecmso. Te ce ommacam KOHKpemHO 00 He20 U 8bpXy MAX 6 HAl-20J5IMAd CHeneH
pysicecmeomo modice 0a okazea erusHue.

v

Pucrose, cneyughuunu 3a /[pyscecmsomo ca:

busnec puck — nepuHEpa ce KaTo BEPOSTHOCTTA OT HEONATONPHSITHH TMPOMEHH B
nazapHUTe ¥ WKOHOMHMYECKU YCJIOBUSA, B KOUTO (YHKIMOHUpA APYKECTBOTO. Te3u
POMEHH KOCBEHO CE€ OTpPa3siBaT BbPXY (PMHAHCOBUS MY pe3yJTaT M BbPXY HEroBaTa
peHTtabuiaHOCT. UecT OT Ou3HeC pucka € mazapHHs PUCK, KOUTO ce aeduHHupa KaTo
BEPOSTHOCT OT HamajsBaHe Ha o0Oema Ha MPOJaKOHWTE TMOpagu HEOIArompHUsITHO
BB3JICHCTBUE HA Ma3zapHUTE (aKTOpU — CBUBAHE HA MOTPEOJICHHETO, KOHKYPEHIUS U
JPYyTH TPUYMHY OT Ma3apeH XapaKkTep.

Kpedumen puck — nipu oChILIECTBSIBaHE Ha CBOSTA AeHOCT EMUTEHTa € H310KeHO Ha
KpPEIUTEH PHUCK, KOWTO € CBhP3aH C pUCKa HACPEIIHA CTpaHa 1o crenka ¢ JIpyxectBoro
na He ObJIe B ChCTOSIHUE J1a U3IBIHY U3ISJI0 U B OOMYAHUTE CPOKOBE 3abKEHUETO
cu. CpOupaemMocTTa Ha B3EMaHMATA C€ CIEIU TEKyIO. 3a LeaTa TEKYL[O0 C€ IpaBH
Iperje/l Ha MOTYYeHUTE MOCTHIICHUS KaTo Ce U3BbPIIBA aHAINU3 HA HEIUIATEHUTE CYyMHU
U ChCTOSIHUETO Ha B3EMaHUSTA.

Ynpasenenue na kanumanogua puck — llenta oT ToBa ynpaBJeHHE Ha TO3U PUCK €
CBBbp3aHa ChC 3alIUTATa JIPYKECTBOTO JIa TIPOIBIIKH Ja CHIIECTBYBA KaTO JAEHCTBAIIO
npennpustie. [lo TO3M HauuWH Ie ce MO3BOJM Ja Ce IOCTUra JIOXOJHOCT 3a
aKIMOHEPUTE W ONTHMalHa KallMTalloBa CTPYKTypa, 3a Ja Ce HaMalu IleHaTra Ha
KanuTana. B chOTBeTCTBHME C OCTaHATUTE B MHIYCTPUATA, JPY>KECTBOTO KOHTPOJIHpA
MOJIPHKKATA HA KalMTalla CH 4pe3 KOePHUIIMEeHTa Ha 3aUIKHSJIOCT, Upe3 paszieiisiHe
Ha HETHUTE JBJITOBE Ha cOOCTBeHHUs KanuTail. [lonuTukara Ha ppKOBOJCTBOTO € Ja Ce
MOJUThpKa CTa0WiiHA KamuTagoBa 0a3a KaTo ce ChXpaHsBa JIOBEPUETO Ha
COOCTBEHHUIIUTE M Ha Ta3apa KaTo L0, a TOBAa € W MPEANOCTaBKa 3a pa3BUTHE Ha
Ou3Heca Ha JPYKECTBOTO B ObJEIIE.

Jlukeuden puck — u3paszsiBa ce BbB BB3MOXKHOCTTa J[pykecTBOoTO na He Obae B
CBCTOSIHAE JIa TIOCpEIHe Oe3yCIIOBHO BCHYKM CBOM 33BJDKEHHS CHIIIACHO TEXHHUS
nagex. “bynrap Uex MuBect Xongunr’ AJl ympasisBa CBOUTE aKTHUBU M ITACHUBHU 110
HAYMH, KOWTO MY TTO3BOJISIBA Ja MOJIbp)Ka ONTHMAIICH JIMKBHJICH 3amac OT MapHYHH
CpeAcTBa, 3a Jla MOCPEIIHE CBOUTE 3aJbJDKEHUS W Ja (UHAHCUpPA CTOMAHCKaTa CH
JIEMHOCT;

Cneuyuguunu puckose 3a Ovuiepnume Opyycecmea — BB3MOXHO € B Objelie
NPUIOOUTHTE ABIICPHH W/HITU aCOITUMPAHH IPYKECTBA [1a HE TEHEPUPAT MPEIBUICHUTE
neyanOu W/WiIM Ja UMaT HEeOOXOAMMOCT OT JIONBJIHUTENHO (UMHAHCUpPAHE, KOETO
JPY’KECTBOTO Jla TpsiOBa ga ocurypu. ToBa MoOXe Ja J0Bele IO TOHMKEHHE Ha
¢uHaHCOBHUTE pe3ynTaTH Ha I'pymara kaTo Isu10, mopaau ¢akra, ye EMUTEHTHT 1ie
TpsiOBa Ja M3BBPIIMU TpepasNpeieieHue Ha pa3nonaraeMute cu pecypcu. OCHOBHHTE
PHCKOBE W HECUTYPHOCTH, IpeJ KOMTO ca M3MPaBEHH IbIIEPHUTE JAPYXKEecTBa Ha
rpymara, ca pHCKOBE, THIIMYHH 3a CEKTOpUTE, B KOWUTO Te (YHKIHOHHpAT —
MHBECTUI[MOHHOTO MIOCPETHUYECTBO U YIIPABJIEHUE HA aKTUBH, KAKTO M OOIIM PUCKOBE,
TUNMYHU 32 BCHUYKHU CTONAHCKM CyOEKTH B cTpaHata. . [Ipuxonute, (PMHAHCOBHST




ol

FOCAL POINT INVESTMENTS

pe3yJiTaT U CTOMHOCTTA Ha JsI0BeTe Ha J[pykecTBaTa MoraT Jja ObJ1aT HeOJIaronpusaTHO
3aCerHaTé OT MHOXKECTBO (haKTOpH, KaTo:

v’ Puck, c6vp3an ¢ 0eilHoCmma no uHeeCMuULOHHONO ROCPEOHUYECME0 U YRPasieHue
Ha aKmueu -ABETE IBIIEPHU APYKECTBA PaOOTAT B CUIHO pecyupana cpeoa U ca
3a]bJDKEHU J1a U3BBPUIBAT JCHHOCTH MPH IMBJIHO CHOJMIOJIaBaHE Ha JIEHCTBAIIOTO
3aKOHOJATEJICTBO I10J1 HAOII0IEHUETO HAa ChOTBETHUS PETYJIaTOpeH opraH B buarapus
(Komucus 3a ¢punancos nHagzop). Karo nognanzopuu nuna na Komucust 3a guHaHcoB
HaJ30p, ca 3abJDKEHU U3LSUII0 J1a U3IBJIHABAT UMIIEPATUBHUTE IIPaBUIIa U pa3nopendu,
BKJIFOYMTEIHO U HOBOIIPUETH TAKMBA, HA MECTHHS perysiatop. Besko enqHo Hecnas3BaHe
WIH TOpH 320aBsiHE HA U3IIBJIHEHUETO HA 3aIBJDKUTEITHUTE PEryalun O1 MOTJIO 1a ©Ma
ChIIIECTBEH HebaronpusTeH epekt Bppxy nepcrnektusure Ha UIT ,,JOr Mapker EAJ]
u/umi  ynpaensiBaiio apyxectso Y] ,,JOr Mapker ¢onn meHuKMBHT EAJI,
pe3ynratute W/wWiM  (PUHAHCOBOTO MM CbcTOsiHME. KaTo akTUBEH MeCTeH
MHBECTUIMOHEH IIOCPEJHUK B MPEAOCTaBIHETO HAa OpOKEPCKU YCIYyTH, KOWTO
0o0CITyBa, KaKTO HHCTUTYIMOHAJIHH, Taka W WHAUBUAYAJIHU WHBECTUTOPH, ,,FOr
Mapket* EAJ] exeqHEeBHO TPaBU CETHIMEHT HA MHOKECTBO CAEIKHA C MHOT'O HACPEILHH
KOHTpareHTH. Puck om zpewika npu Komynukayuume, é npoueca Ha CEMbIMEHM,
KOWTO Makap M KbM MOMEHTa HaI'bJIHO MUHUMHU3MpaH, CHIIECTBYBAa M MOXE Ja
OTpaHUYU BB3MOXKHOCTTA Ha KOMMaHUATa €(pEeKTUBHO Ja OOCITyXkBa KIUCHTHUTE CH,
KOETO O MOTJIO J]a IMa CHIIECTBEH HEOIAronpusaTeH e(peKT BbpXy MEePCIEKTUBUTE HA
,fOr Mapketr* EAJl, pesyntarure u/unu (UHAHCOBOTO MY ChCTOssHHE. OCHOBHHUTE
n3TouHUIM Ha npuxoau Ha Y /[ ,,JOr Mapket ¢ponx meHmmxmMbHT EAJ] ca cBbp3anu ¢
pasmepa Ha ynpasénaeanume akmueu (HETHaTa CTOWHOCT Ha AaKTUBUTE Ha
ynpaBisiBaHUTE (DOHIOBE, BBPXY KOATO C€ HAYMCIsBA TakcaTra 3a YIpaBJCHHE), U
uHmepeca Ha UHEECMUMOpPUmMe KbM YNpasniaganume 002060pHu oHO0Ee, IPENBU
cbOMpaHHUTE Takca 3a €MHTHpaHe Ha JsioBe. M aBara M3TOYHMKA Ha MPUXOIU ca
CBBP3aHU OCHOBHO ChC CHCTOSTHUETO HA KAlMTAJOBUTE Ia3apH, HA KOUTO UHBECTUPAT
dbougOBETE. YBENMUEHHWETO/HAaMaJECHUETO Ha IIEHUTE€ Ha AaKIHUWUTe, KOUTO
ynpasisBaHuTe oT JpyxkecTBOTO (OHJI0BE MpHUTEkKaBaT, OM JTOBENO JI0 ChOTBETHOTO
yBeJIMUYEHUE/HaMaJIEHUE Ha MPUXOJUTE OT yIpaBiieHue. ToBa yBenndeHne/HaMaIeHue
CBIIO TaKa BJMsE U HAa UHTEpPEeCca Ha MHBECTUTOPHUTE KbM (DOHJIOBETE, TOKOIKOTO €/IHO
yBEJIMUYEHUE Ha IIEHUTE OU JOBEJIO JI0 MO-BUCOKA JOXOJHOCT 3a MHBECTUTOPUTE, a MpU
HaMaJIeHHe Ha IIEHUTE MO-MaJjKa JOXOJHOCT WM 3ary0a 3a HHBECTUTOPUTE.

v Ynpasenencka noaumuKka Ha Menuddcmbima — ObIENO0TO Pa3BUTHE HA JIPYKECTBOTO
3aBHCH OT CTpaTETusiTa, N30paHa OT ynpaBIeHCKUs My ekuIl. I300pbT Ha HEMTOAX 0411
razapHa CTpaTerus Moke J1a oBeje /10 3aryOu uinu npomnycHatu noisu. “bynrap Yex
WNuBect Xonmuur” AJ] ce cTpemu Aa ympapisBa TO3W PUCK Ype3 HEMPEKbCHATO
HaOJto/IeHne Ha M3MBJIHEHHUETO Ha CBOATA CTpaTerus M pe3yiTaTd, 3a Ja pearupa
BB3MOXKHO Haii- OBbp30 akO ca HEOOXOJWMHU NMPOMEHU B YIMpaBICHCKATa MOJUTHKA.
Henonxonsmmre win 3a0aBeHH NPOMEHM B CTpaTerusita Ouxa MOTJIM Ja HMaT
3HAYUTENIeH HeOnmaronpusteH e(eKkT BBpPXy HeWHara AeWHOCT, ONEepaTUBHUTE W
pe3ynTaTtyu ¥ (UHAHCOBO ChCTOSIHUE,

v’ Puck om npomsana 6 KOHmpoia (AKYUOHEPHAMAa CIPYKmMypa) — €BEHTYyaTHa IPOMSIHA
MOJKE J]a IOBEZIe /10 MpOoMsiHA B OM3HEC CTpaTerusiTa Ha eMUTEHTA, a OTTaM J1a OKaxe U
3HAYUTEIIHO BIUSHUE BHPXY MHBECTHIIMOHHUS U KPEAUTEH MOpTQeiis, (GUHAHCOBOTO
ChCTOSIHME W pe3yJITaTHUTE OT AedHocTTa. KbM marata Ha mpocnekta EmMuTeHTa He
pasmoiiara ¢ JOMbIHUTENHA UH(OpMaIHMs OTHOCHO OBbJeliaTa akKIMOHEPHA CTPYKTypa
1 32 MOMEHTa HEe O4YaKBa IPOMEHU B OM3HEC CTpaTerusiTa Cu;

v 3asucumocm_om_Kuiouosu_cuyxycumenu — OU3HECHT Ha JPYKECTBOTO € 3aBHCHM B
M3BECTHA CTEIEH OT MPUHOCA HA OMPE/ENICH Opoi JIHIla, Y9acTBAIN B YIPABUTEITHUTE
Y KOHTPOJHM OpraHW W BUCIIMS MEHUI)KMBHT Ha eMuTeHTa. Hsama curypHoct, ye
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YCIIyTUTE Ha TO3U “KIIIOYOB” MepcoHal e ObaT U 3a B ObJellle Ha pa3NoI0KEeHUE Ha
npyxectBoTo. KoHkypeHumusta B bbirapus u Ha €BpONEHCKHMS Ma3ap MEXKIYy
paboTtonarenure OT GUHAHCOBUS U IPYTU CEKTOPH 32 KAUECTBEH IEPCOHAN € CEPUO3HA.
YcnexbT Ha IPYKECTBOTO 1€ 3aBUCH, OTYACTH, OT HEHHATa CIOCOOHOCT /1a 3abpika U
MOTUBHpa Te3u Juua. HeBb3MOXKHOCTTa Ha JPYKECTBOTO Ja MOAAbpHKA JOCTATHUHO
ONMUTEH W KBATU(HUIMPAH MEPCOHAI 32 MEHHIDKBPCKH, ONEPATUBHU U TEXHUYECKH
MO3UIMH MOXXE Ja MMa 3HauyuTelleH HeOnarompusareH e(ekT BbpXy IeHHOCTTa,
OIIEPAaTUBHUTE PE3YNTATH U (PUHAHCOBOTO MY ChCTOstHHE. [IoHAacTOSIIIIEM PY>KECTBOTO
HE MOJIbPKa 3aCTPAXOBKa “KJIKOYOB MEPCOHAT " ;

v’ Puck om 6b3mM0%cH0 ocbuecmengane Ha coenku mexcdy /lpyacecmeo om 2pynama u
C8bP3AHUmME C MAX UUA, YC108UAMA HA KOUMO Ce PA31u4agant om_nazapuume -
CBIIIECTBYBA PUCK OT OCBHILECTBSIBAHE Ha CIEIKUA MexAy EMuUTEHTa Wi AblIEpHUTE
Jpy’KEeCTBa U CBbP3aHUTE C TAX JIULIA, CIOBUATA HA KOUTO CE€ Pa3IMyaBaT OT Ma3apHUTE.
[TogoOHu caenku Ouxa HAKBLPHWIM MHTEPECUTE HA akiuoHepure B JpyxectBorto. Jlo
MOMEHTa BCUUKH CJICJIKH, CKIIFOUEHU MEXAY €MHTEHTa U CBbp3aHUTe ¢ J[pyx’ecTBOTO
JIMIIA, ca U3BBHPIIBAHU MPHU NTA3apHU YCIOBUS U HSMA IIPAKTUKA YCIOBUATA HA CIIETTKUTE
Jla ce OTKJIOHSIBAT OT Ma3apHUTE HUBA;

2.3. PuckoBe CBbP3aHH C XapaKTepa Ha HEHHUTe KHUKA
v Puck om_Heniawiane wiu YACMUYHO 3A0A6¢HO NAWAHE HA 3A0bJINCCHUAMA HA
eMUMeHma no 2nAGHUUAMA U/ Uiy JUXeume no eMucuama
CrniocobHocTTa Ha Jlpy’KecTBOTO Ja W3IJalia IIIaBHULATa U JIMXBUTE IO 00IUraluuTe
€ B 3aBUCUMOCT OT OBbJEIINUTE pe3yiaTaTu OT AeHMHOCTTa Ha ['pymara, KOUTO, OT CBOSI CTpaHa,
3aBUCAT OT peauua (axkropu. Axo Jlpy’KecTBOTO He pasmoiara ¢ HeOOXOIMMHUTE HNapU4yHU
CPEICTBA 32 U3BbPIUIBAHE HA ABDKUMUTE KbM OOJMTallMOHEPUTE IIJIalllaHus, TO LIe ClIe/Ba Ja
OCUTYpH 3a IIeJITa BbHIIHO (uHaHcUpaHe. EMUTEHTa MOXKe /1a He ycree JJa OCUTypH TakoBa
(uHaHCUpaHe WK JIOpU Ja ycnee, To Aa 0b/e MPeIoCTaBeHO P MHOT'O HEU3TO/IHU YCIOBUS.
Bceunuko ToBa MOXke a MMa HEraTMBHO OTpaKeHHME BBPXY Ou3Heca Ha ,.bynrap Uex MuBect
Xonguur” AJl, pe3dynratute OT AEWHOCTTa My M (PMHAHCOBOTO My CbhCTOsSHHE. B TakuBa
cllyyau, IJIallaHusATa KbM OOJMrallMOHepUTe MOTaT Aa ObJAaT ChIIECTBEHO 3a0aBeHH, a MpU
HaJIMYMETO Ha ONPEJENIEHH OOCTOATENCTBA, JOPU Ja He ObAaT M3BBPIIEHU. BB3MOXKHOTO
MOKauBaHEe Ha JMXBUTE B CBETOBEH Mallad ChII0 OM ce OTpaswyio AUPEKTHO Ha IUIABaIlUs
JIMXBEH MPOLIEHT HAa HACTOsIIaTa EMUCHS OT OOJUTaluu, KOEeTO O 3aCHIINIIO PUCKa OT 3a0aBa
Ha TUTAaHKsTa 110 eMucusaTa odiuranuu Ha ,,bynrap Uex Musect Xomaunar” AJl.
V' Puck, cévp3an ¢ naawanemo na niasauia (Hepukcupana) 1uxea no emucusma
WNuBectutopute TpsAOBa Aa oryeraT, ye BKiIouBaHeTo Ha EURIBOR kato xommnoHeHT
MIPU ONPEENITHETO Ha BCSAKO €IHO OT HIECTMECEYHHUTE JMXBEHU IUIallaHHs Ha U3Ja/IeHUTE
ot ,,bynrap Uex NUuBect Xonauur” AJl oceMroauiHu oOIuraiuy BOAU 10 MPOMEHIUBOCT U
JUHAMHYHOCT NpH (hopMHpaHe Ha pa3Mepa Ha ITPEICTOSIIUTE B ObACIIOTO JIMXBEHH IJIAlllaHus,
CBIJIACHO MPEJOCTABEHUAT IOTaCUTEIIEH TUIaH OT EMuTeHTa.
3aemMbT € 3a CPOK OT § (0ceM) TOJIMHU C IMECTMECEYHH KYTIOHHH TIIAIaHus, U3YUCICHHA
Ha 6a3ara Ha IUIaBalll TOJUIIEH JUXBEH MPOLEHT, paBeH Ha cyMma oT 6-meceueH EURIBOR +
HagbaBka ot 1.00 %, HO He mo-manko oT 2.75 % u He moseue oT 5.75 %, npu AUXBeHa
koHBeHIMs ISMA — peanen Opoil AHM B mepHofa KbM peaysieH Opoil JAHM B rojauHaTa
(Actual/365L, ISMA — Year). CroitHoctTa Ha 6-Meceunus EURIBOR 3a Bceku mectmecedeH
NepUoJT CieJ]] MbPBUS, ce B3eMa KbM Jara Mmpeaxoxiama ¢ 3 (Tpu) pabOTHH JIHU jJaraTa Ha
CbOTBETHOTO JINXBEHO/ TJIABHUYHO IUalllaHe. 3a MbpBUS LIECTMECEUYEH IEpPHOJI Ce B3ema
croiiHocTTa Ha 6-meceunus EURIBOR 3 (tpu) pa®oTHHM AHM Tpead €MUTHpPAHETO Ha
obnuranvoHHus 3aeM. Taka 3aJ0)KEHUTE JIMXBEHWTE IUIALIAHWUA B IOTACUTENIHUS IUIaH Ha
HacTosIaTa o0JMralluoHHa eMHUCHs ca 00BBp3aHu ¢ nmazapHoTo npencraBsHe Ha EURIBOR,
MPEJCTABIABAIO CPEAHOTO JIMXBEHO pAaBHHILE, NPU KOETO Hail-rojeMuTe OaHKHUTE B
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€BpO30HaTa IpejiaraT KpaTkocpouHo HeoOe3neyeHo puHancupane nomexay cu. OosBsBa ce
exxenqneBHo B 11.00 waca meHTpaTHOEBPOIEWCKO BpeMe W TOKa3Ba 0Oa3oBara JIMXBa Ha
MeX1yOaHKOBUS NTapuieH ma3ap B EBpo3oHara 3a nemno3utu B eBpo 3a 1, 3, 6 u 12 mecena.
KbM MoMeHTa Ha u3JaBaHe Ha HacTosgmara emucus ooOmmranum (19.05.2024 1.),
croitHocrra Ha EURIBOR e nonoxurenna BenuuuHa B pazMep Ha 2.120%. B mMomenTa
TUXBEHATa MOJUTHKA Ha EBponeiickaTa nenTpanHa 6anka (ELIB) e B mporec Ha HOpManu3amus
C orjel oxJaxaaHeTo Ha HHGIaUMOHHUTE mpouecu. [Ipu eBeHTyalHM TOHMKEHUS B
OCHOBHHTE JINXBEHH MPOLIEHTH, C [eJI CTUMYJIMpaHe Ha eBpoIeiickara NKOHOMUKaTa, ToBa Ou
YJIECHWIO AOMBIHUTEIHO EMUTEHTA C OCUTYpSBAaHETO HA JOIIBIHUTEIHM, U3BbH IUIAHUPAHUTE
CBOOOJHM IApUUYHHU IMOTOLHM, 3a Ja MOKpPHE HEOOXOAUMHUTE CyMM 3a JMXBEHU IUIAIIAHUA,
Kaykynupanu ¢ mo-Hucko HuBo Ha EURIBOR. Ot gpyra crpana JlpyxkecTBoTOo OM ce
3aTpyIHUIIO IIPU PBCT HA JIUMXBEHUTE HUBA, onpeneneHu or EURIBOR u Tekymio aa 3amnama
MO-BHCOKAaTa JTUXBa, B ciydail ye nonutukara Ha ELIb ce 3aterne. MuBectuTopute TpsidBa na
ca HasiCHO, Y€ MPHU €BEHTyaJHa cuTyarus Ha HamaisBaimu croiHocTd Ha EURIBOR Owuxa
MOJIyYUJTU TIO-HHUCKA JIMXBEHA JOXOJHOCT OT OOJMramusita, HO He MO-HHCBHK OT pa3Mepa Ha
MIPEIBAPUTEIIHO OIPEAEICHUSI MUHUMYM, KOWUTO € 2.75 % Ha roauiiHa 6a3a. FiMeHHo ¢ orues
Ha TOBA HSMa TOJIKOBA BUCOK PHUCK OT MPOMEHJIMBUS JIMXBEH MPOLEHT MPEABU 3aJI0KEHUTE
MUHHMYM U MAaKCUMYM JINXBEH MPOIEHT.
v’ Ienosu u 1uxeen puck
CrpuiecTByBa pUCK OT HEOJAronpusTHA MPOMSIHA HA 1I€HAaTa Ha O0JIUranusaTa, KosTo ce
OBbJDKM Ha TpOMsSHA Ha MpeodiiajaBalllUTe Ma3apHU JMXBEHHU IPOLEHTH, OCOOCHO MpHU
Bb3MOXHH pe3ku aBwkeHuss Ha EURIBOR kpaTtkocpouen mnepuon, mopaau ¢akra de
,JIPUPABHSABAHETO KbM TEKYILLUTE Ma3apHUTE HMBA Ha Ma3apHaTa KOMIIOHEHTA B JINXBEHUS
MPOIEHT Ha OOJIMTallMOHHUS 3a€M CE M3BBPIIBA BEJAHBXK Ha IIECT Mecema M s (pukcupa 3a
cle/Balllys OJYTOJUIIEH NEPHOL, a He exxenHeBHO. KbMm nataTta Ha To3u [Ipocnekt nuxsure
B EBpo30oHaTa ca BbB BB3XOAL] TPEH/, IOPAAN KOETO JUXBEHUST PUCK 32 UHBECTUTOPUTE B
oOiuranuu ¢ IiaBall JIMXBEH MPOIEHT € HapacTBalll HO MO-HUCHK OT Te3H C (PUKCHpaH.
OO0paTHO, UHBECTUTOPUTE B OOJUTALIMOHHU EMUCHH C (PUKCHPAH JINXBEH MPOLEHT ca U3JI0KEHU
Ha PHUCK, CBbP3aH C MOKAauyBaHE HA JIMXBUTE B rioOaneH Mamald, B T.4. OT MOKauBaHE Ha
NazapHUTE JIMXBEHU HUBa B PenyOnuka brarapus, npu KoeTo ga ce okaxe, ue Te IpuTexanBaT
o0JHraIiy ¢ MO-HUCHK JTUXBEH MPOIEHT OT IMpeobiagaBaiirs na3apeH JUXBEH MPOIEHT KbM
NaJIeHNsI MOMEHT.
v’ Puckose npu esenmyaina npedcpouna UsuCKyeMocm Ha 001uzauuOHHUA 3aeM
[ToTeHnManHUTE MHBECTUTOPU CcieABa Ja MMAT MpEeABHA, Y€ NpPU HAcThIIBaHE Ha
OIpeJieNIeHH ChbOUTHS HACTOSALIMAT OOJUTallMOHEH 3aeM CTaBa IPeJCPOYHO M3UCcKyeM. ToBa
OOCTOSITEJICTBO BOJM 1O OIpPENEJICHH PHUCKOBE, KaTO WHBECTUTOPUTE HsAMA Ja MoraT Ja
M3MBIHAT TbPBOHAYATHUTE CU WHBECTUIIMOHHHM HaMepeHus. OCBeH TOBa, OOJIUTallMOHEPUTE
HOCSIT U JIOIBJIHUTEIIHU PUCKOBE, ThH KaTO MPU €BEHTYAIHO OOSBSIBaHE HA OOJMTAllMOHHUS
3aeM 3a MPEeJCPOYHO U3UCKYEM, JOBEPEHUKBT Ha OOJUTAIMOHEPUTE CIIE/IBA J1a IPUCTHIN KbM
MPUHYIUTETHO U3MbIHEHHE BBbpPXY oOe3neueHueTo. ToBa Moxe Ja ce OKaxe Io-
MIPOABJDKUTENIEH MPOLIEC OT IPEABAPUTEIHO OYAKBAaHOTO (IIOpaau IOsiBA Ha MPOLENYPHU U
3aKOHOBH 3aTPyIHECHHS U JIp.).
v’ Puck om Heniawane na 3acmpaxosamento obesuemenue om cmpana na Lapanma
Bb3MoxkHO € ga ObaaT HadMile NPUYUHHM, TOpaau KOMTO ['apaHTa 1a He HU3IBJIHU
3abJDKEHUATA CHU M0 TMOJIMIAaTa — (UHAHCOBH 3aTPYJHEHHUs, HECHCTOATENHOCT U Ap. KbMm
narata Ha u3rorBsiHe Ha To3u [Ipocnmekt 3AJ[ ,,Apmeen’ He HM3MHUTBal 3aTPyIHEHUS 3a
M3IUTAlAaHe Ha 3aJBJDKEHHATa CH M HEe Ce HaMupa B 3aTPyAHEHO (PMHAHCOBO CHCTOSHHE.
["apaHThT UMa OTCH/JIEH MHBECTUIIMOHEH KpenuTeH pedTuHr BBB ¢ nepcnektuBa crabuina ot
bearapckara areHuus 3a KpeIWTEH PEUTUHI, KOETO MOKa3Ba 3aJ0BOJUTEIHO ChCTOSHUE, B
KOETO TOW ce HaMHpa KbM HACTOSIIMA MOMEHT. HsMa rapanuuu, 4e TeKymoTo (PUHAHCOBO
CHCTOSTHUE I1I€ CE 3aAbPKU U B ObJeIIIE.
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v’ Peungecmuuuonen puck
Ob6nurammonepute no Tasu Emucus morar na He pasmojaraT ¢ €KBHUBaJICHTHHU
BB3MOKHOCTH 32 MHBECTUPAHE Ha CPEJCTBATA, KOMTO LIE MOIy4aT OT JMXBEHM IUIAIIAHUS 10
Emucusita, mpu chliata WM MO-BHCOKA JOXOJHOCT B CpaBHEHHE ¢ Tazu mo OOmuranuure.
EdexTnBHaTa JOXOAHOCT 3a OIpENeNieH Nepuo] IPU MHBECTHpAHE B JafeHa oOIMraloHHa
eMHCHsl 3aBUCH OT IIeHaTa Ha 3aKylyBaHe, LleHaTa Ha Mmpoaax0a M J0Xoia, Ipu KOWTO ce
PEMHBECTUPAT KYITOHHUTE IJIAlaHUsl OT CbOTBETHUTE NMPUA0OUTH obauranun. Bpb3kaTa eHa
— JIOXOJTHOCT ce 0a3upa Ha MPeIoJ0KEHUETO, Y€ CYMUTE OT KYITOHHUTE IJIAIaHus e ObaaT
PEMHBECTUPAHU IPU T'OAMIIHA JOXOJHOCT, paBHA HA Ta3W OT IIbPBOHAYAJIHATa MHBECTHULIMSL.
PuckbT npu perHBECTHpaHE € PUCKBT OT BIaraHe Ha CyMHTE, MOJydyaBaHH MPHU JUXBEHHUTE
IUTALAHKS 110 BpeMe Ha MepHoja Ha JbprkaHe Ha O0nuranuure, Npu JOXOJHOCT, pa3IuyHa OT
MoJIy4yeHara /10 TMajie’ka Ha BCAKO €IHO OT TAX. AKO CyMHTE OT KYNOHHHUTE IUIAINAHHS ce
PEMHBECTUPAT Ha HUBA, MI0-BUCOKU OT JOOMTATa IPU IBbPKAHETO UM, €(DEKTUBHUSAT J10XO[ OT
MHBECTULMSATA 111€ OBbJIE 10-BUCOK OT II'bpBOHAYaIHATa JOXOIHOCT JI0 MaJeka U 00paTHO.
v Puck om npomana ¢ napamenmpunie Ha eMUcUamMa 001u2auuu
[Ipomenn B ycioBusATa Ha OONHMTallMOHHHUS 3a€M Ca JOMYCTUMH OTHOCHO BCHYKH
YCIIOBUS U ITapaMeTpu Ha 3aeMa (B T.4. OTCPOUBaHE Ha MaJIe)Ka, IPOMsIHA B pa3Mepa Ha JIMXBaTa,
pa3cpouBaHe Ha JIMXBEHU M TJIABHUYHU IUIALIAHNS, IPOMSHA BbB (PMHAHCOBUTE CHOTHOIIICHUS,
KOUTO clie/iBa J1a cra3Ba EMuTeHTa, 3aMsiHa Ha 00€3MEeUeHHUETO cie]l U3THUaHe Ha 365-1HeBeH
CPOK OT EMHTHpPAHE C yUpeasBaHe Ha 00e3leUeHne BbpXy aKTUBHU B 110132 Ha JOBEPEHUKA, U
1p.), KakTo U J100aBsiHE Ha HOBU YCIIOBHMS M IapaMeTpH, HO CaMoO IIPHU YCJIOBHUE, Y€ TaKuBa
npomenu ca ogooperu ot OCO u ot EMuTeHTa 1 HE MPOTHUBOpEYaT Ha YCIOBUSATA, TIPEABHICHH
B IIPHJIO’KUMOTO 3aKOHO/IATENICTBO. TakuBa MPOMEHM MOTaT Aa Ob1aT HalpaBEHH NP peLICHUE
Ha OCO, Ha KO€eTO ca MPEeACTaBEeHU HE MO-MAJIKO OT JIB€ TPETH OT M3JaJC€HUTE OOIMraluu, ¢
peleHue, B3eTO ¢ MHO3MHCTBO HE MO-MaJKO OT TPH YETBBPTHU OT MPEICTABEHUTE OOJIUTalllu.
OO6nuranvoHepure, IJacyBald NPOTHB IpOMEHWTEe WU HenmpucheTBamun Ha OCO, ca
00BBbp3aHu OT BainuaHO B3eToro pemieHne Ha OCO. [Ipu 3aMsHa Ha 00e3MEeUeHHUETO IIe ce
ceuka OCO mo mpeaBUACHUS B JEHCTBAIIOTO 3aKoHOonaTenacTBO pen. Ako OCO mpueme
CHOTBETHOTO pEIlIeHHE 32 3aMsIHa Ha 00€3MEUEHUETO, Ce yUpesiBa UITOTEKA H/UITH 3aJI0T BBPXY
aKTUBUTE HA JPY’KECTBOTO B I10J13a Ha JIOBEpPEHUKA Ha obnuranroHepure. Cieq HaJUIeXKHOTO
yupelsiBaHe Ha HOBOTO OO€3MeuYeHHe CKIIIOYEHMAT ¢ ['apaHTa 3acTpaxoBaTesieH JO0roBOp ce
MpeKpaTsBa, KaTo MPOMsSHATa C€ OTPa3siBa M B IOMBJIHUTEIIHO CIIOPa3yMEHUE KbM CKITIOYCHUS
JIOTOBOP C IOBEPEHMKA Ha OOJUTallMOHEPUTE.
v’ Jlukeuden puck
OOnuranuure ca eMUTUPAHU MPU YCIOBUATA HAa IBPBUYHO HEMyOJIMYHO IpeJylaraHe
(dacTtHO TIacupane) nmo pena Ha wi. 205, an. 2 ot T3. Hsama curypHOCT, Y€ JTUKBUIHOCT HA
obnuranuuTe 1e uMa ciej AOMyCKaHeTo UM 3a Thprous Ha bOb. Obmuramuure morar na
¥UMaT T0-OTPpaHUYeH BTOPUYCH I1a3ap W MO-TOJIsIMAa MPOMEHIIMBOCT HA IICHATa, B CPABHEHHUE C
KOHBEHIIMOHAJHUTE JIBJIITOBU IIEHHU KHWXA. JIMKBUIHOCTTa MOXe Ja HMa CEepHO3EH
HebOnaronpusaTeH eeKkT BbpXy MazapHaTa CTOMHOCT Ha obnuranuute. Beuuko ToBa Moxe 1a
JI0BeZIe MHBECTUTOPHUTE, KOUTO MOXKENAAT Ja MPOoAaaaT B ONpEIesieH MOMEHT OOJIMTraluu, 10
3aTpyAHEHUE Jla HAIIPABST TOBA, KAKTO U JIO HEMPEBUICHH 3aryOu.
JIukBuaHoCTTa Ha OOIUTAIIMKTE 11I€ CE ONPENEs OT:
HAIMYHETO Ha JIOCTaThUHO 3aWHTEPECOBAHM MPOJIaBaY M KyIlyBadH Ha 11a3apa;
HAJIMYMETO Ha I0CTaThUHO TosisiM Opoii Obnmuranuu B oOpalieHue;
HaJIMYMETO Ha MPUEMJIMBA pa3iiuKa (CIpea) MexX 1y LIeHUTE ,,KyryBa’” U ,,[pojana’’.
JIMKBUIHUAT PUCK HAa OOJMUTallUUTE 1€ 3aBUCH U OT:
pa3BUTHETO HA Ta3apa Ha JBJITOBH IIEHHW KHIDKA 10 OTHOIIEHWE Ha o0ema U
pa3sHOOOpa3ueTo Ha NpeAaraHuTe HHCTPYMEHTH;
»  (uHAHCOBOTO ChcTOsIHME HAa EMuTEHTA.
v Hungrauuonen puck
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WMH}ranuoHHUAT PUCK CEe CBBbpP3BAa C BEPOSTHOCTTa MH(pIanuaTa Ja INOBIUSE Ha
peanHaTa Bb3BPBILIAEMOCT Ha HHBecTUIMHTE. MH(IannoHHuTe mpouecu BOAAT 10 HaMalleHHe
Ha peajHara JIOXOJHOCT, KOSTO Mojy4aBaT MHBecTuTOpuTe. HapacTBanerto Ha uHQuanusTa
HamalsBa MOKyIaTelHaTa CIIOCOOHOCT Ha IOJyYaBaHUTE JOXOAM OT OOJIHMralioHepuTe
(TMXBEeHM TUIAINAHMSA). YMepeHaTa crTerneH Ha wuHpnanmus ciexn 1998 1. mo3Boiaum Ha
MKOHOMHYECKUTE CYOCKTH Ja TeHepupaT HEMH(IAMOHHH AOXOAM OT JeWHOCTTa. Bhipeku
MOJIOKUTEITHUTE TEHICHIIMH, IPOU3THYAILN OT YCJIOBHTA HA BalTyTeH OOpA U MOAIBPKAHETO
Ha PECTPUKTHBHA (pUCKaTHA MOJUTHKA, Kacaelld U3MEHEHHETO Ha MHJAEKCa Ha WH(IanusITa,
OTBOPEHOCTTa Ha ObJIrapckaTta MUKOHOMHMKATA, 3aBUCHUMOCTTA H OT €HEpPruiHU M3TOYHHULU U
¢ukcupanus kypc BGN/EUR, mopaxnar puck ot ,BHOC® Ha uH(mauus. KeM MomeHTa
ouakBaHusATa ca Ha 01.01.2026 r. beirapus na Bie3e B EBpo3onara.

v Puckose, cebp3anu ¢ 6b12apCKus na3ap Ha WeHHU KHUCA

bearapckuTe nasapu Ha IIEHHU KHUXKA ca KaToO LSUI0 1OCTa MO-HEJIMKBHUIHU OT TaKUBa
B IOJIEMH 3al1aJHOEBPOIENUCKU CTpaHU. BB3MOXKHO € MHBECTUTOPHUTE Jla pas3mojarar ¢ mo-
MaJIKO HH(popMalMs 3a ObArapckusl mMa3ap Ha LEHHM KHI)KA, OTKOJIKOTO € HajlMyHa 3a
Jpy’KeCcTBa Ha JIpyr'y Ia3apy Ha LIEHHU KHIbKA. Bee olie nMa u3BecTHa pasiivKa B peryJInpaHeTo
U HaJ30pa Ha OBJArapckus Mas3ap Ha LEHHU KHW)Ka U B JIeHCTBUATAa HA WHBECTUTOPUTE,
OpoKepuTe W IpYTUTE Ma3apHU YYaCTHUIIM, B CPaBHEHHE ¢ mMa3apuTe B 3amanHa EBpomna u
CAILl. KOH cnenu 3a pazkpuBaHeTo Ha HH(GOpMAaILMS U CIa3BaHETO HA APYTUTE peryJaTOpHU
CTaHJAapTH Ha OBJrapckus Ma3ap Ha LEHHU KHU)KA, 32 CIIa3BaHETO HAa 3aKOHUTE M H37aBa
Hapea0u M yKa3zaHMs 32 33JbJDKEHUSATa OTHOCHO pasKpHBaHE Ha MH(OpMaLus, ThProBUsATA C
[IEHHW KHIDKA MPH HAJMYMETO Ha BBTpElIHa MH(oOpMamus W Opyrd BbIpocH. Bce mak e
BB3MOKHO J]a UMa [O-MAJIKO IyOJUYHO JOCThIIHA HUH(pOpMAIHs 32 OBIrapCKUTe IpYy>KeCcTBa,
OTKOJIKOTO OOMKHOBEHO C€ MPEJOCTaBs Ha PasIoJI0KEHNE HA MHBECTUTOPUTE OT ITyOIHMYHHUTE
Jpy’KeCcTBa Ha JAPYTHTE Ma3apy Ha LIEHHM KHIDKA, KOETO MOXE Jla ce OTpa3M Ha IeHaTa Ha
oOiuranuuTe.

v Qbnuzayuume ne ca NOOX00AWA UHEECIMUUUA 34 HCONUMHU UHEECHIUMODU

OnuTHUTE NPOPECHOHATHM HMHBECTUTOPU [0 NPUHLHUI HE 3aKylyBaT I0J00HU
(MHAHCOBU MHCTPYMEHTH, KaTO €IMHCTBEHAa MHBECTHUIIMs, a CaMO KaTO HAuWH Jla HaMaJsAT
pHUCKa WM Jla yBeJInYaT rnevyandata ¢ OOMHUCIEHO, MPELUEHEHO U MOAXO0IAII0 TIOEMaHe Ha PUCK
B KOHTEKCTa Ha LSJOCTHUTE MM HopTdeinu. [loTeHuHanHuAT MHBECTUTOpP HE ClieABa Ja
MHBECTUPA B OOJIUTAIIMUTE, OCBEH aKO MMa ONUTA U 3HAHUATA (CAaMOCTOSITENIHO UJIH C IIOMOIITa
Ha (pUHAHCOB CHBETHHK) Ja OLIEHU aJeKBATHO PUCKOBETE, KOMEHTHPAHU IO-TOpPE B TO3M
MO/Ipa3/ieNl U BIHUSHUETO, KOETO Ta3W MHBECTHLIMS OM MMaja BbpXY ISUIOCTHMS MopTdenn Ha
MHBECTUTOpA U (PUHAHCOBOTO MYy ChCTOsIHME. BCeky mMOTEHIMAaIeH HHBECTUTOP B OOJIUTAIUUTE
CclIeJIBa 1a BHUMATEHO J1a MPELeHH JOKOJIKO € MOAXO0/IA1[a Ta3h UHBECTULINS B CBETJIMHATA HA
HEroBHUsl COOCTBEH ciy4aidl. B yacTHOCT, BCEKM NMOTEHLMAIEH WHBECTUTOpP B OOJUTALIUUTE
cnenBa Aa: (1) UMa AOCTaThYHO 3HAHWS W OINUT, 3a Ja HAlNpaBH aJCKBaTHA OIICHKA Ha
obnuranuuTe, IpeAUMCTBaTa U PUCKOBETE HA MHBECTHUPAHETO B TSIX, KAKTO U MH(pOpMaIMTa
o To3u IIpocnexT; (i1) iMa Bb3MOXHOCTTA Ha HAIIPaBH WJIX J1a TTOJTYYH KOHKPETHA aHAJTUTUYHA
NpeLeHKa, B KOHTEKCTa Ha HeropaTra coOCTBEHa (PMHAHCOBA CUTYyAIlHsl, HA MHBECTUPAHETO B
o0iuraMu M BIMSHUETO, KOETO OOJMUranuuTe Ouxa HMajid BbPXY HErOBHs USJIOCTEH
MHBECTULIMOHEH mopTdeitr; (iil) uMa 10cTaThbuHO (PMHAHCOBH PECYpCH M JTUKBUAHOCT, 3a Ja
MOHEeCe BCUUYKUTE PUCKOBE OT MHBECTHpaHE B oonuranuute; (1v) pazdupa B JeTailiin ycinoBusara
Ha OOJIMralMuTe U J1a € 3aro3HaT ¢ (YHKIMOHUPAHETO Ha pelieBaHTHUTE (PMHAHCOBH Ta3apwu;
(v) Obz1e B CHCTOSIHHE J1a OIICHH (CaM WJIM C MOMOINTa Ha ()MHAHCOB CHBETHUK) BH3MOKHUTE
MKOHOMHYECKH, (PMHAHCOBM, PETYyJIaTUBHU M IOPUAMYECKH (PAKTOpH, KOUTO MoOraT Ja
MOBJIMSIBAT HAa WHBECTHUIMATAa My B OOJMraluuTe U Ha HeroBaTa CIIOCOOHOCT Ja IMOHece
MOTEHIMATHUTE PUCKOBE, aKO T€ CE PeaTu3uparT.
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3. THOOPMALIUSI TIO TPWJIOXKEHUE 8 OT JEJETHMPAH
PETJIAMEHT (EC) 2019/980 (PETUCTPALIMOHEH JOKYMEHT 3A
BTOPWYHHM EMUCHHU HA HE/SIJIOBU HEHHU KHUKA)

3.1. OTroBopHM Juua

EMUTEHTBHT U yI'BIIHOMOIIIEHUAT UHBECTUIIMOHEH ITOCPEIHUK [TOEMAT OTTOBOPHOCT 3a
CchAbpxKaHUETO Ha To3u [Ipocnekt, koilTo e npuer ¢ pemeHue Ha CpBera Ha JlupekTopuTe Ha
,bynarap Yex Musect Xomnuur” AJl. C nonarane Ha moamuca cu Hakpas Ha [Ipocmnekra,
M3IIBIHUTEIHUST AUPEKTOP U npeactasispail ,,bynarap Uex Musect Xoaauar” AJl Kpacumup
BiagumupoB JIMMUTPOB, CBOTBETHO M3NBIHUTEIHUAT aupexkrop Ha WII ,,Poykan IlokHT
HNuBectmbaTc” AJl MUBenuna Kpacumupoa BacuiieBa u npokypuctsT Ha UIT ,,doykan [ToiHT
HNuBectmbatre” Al [Inan XpuctoB JlMMoB, Aekjapupar, 4ye JOKOJKOTO UM € HM3BECTHO,
uHpopmanuara, cpabpxaiia ce B [Ipocnekra, choTBeTCTBa Ha (hakTUTe U ue B [IpocnexTa HImMa
IIPOITYCKHU, KOMUTO MOraT Jia 3aCErHaT HErOBUS CMHUCHIL.

Coraacno 3IIIK unenosere Ha C/] Ha Emutenta, a umenno Kpacumup Bnagumupos
JumutpoB, Anenuna l'eoprueBa [IumurpoBa u EBrenm Kpacumupos Henes, otrosapsr
CONMUAAPHO 3a BpEAUTe, MPUUMHEHU OT HEBEPHHU, 3a0Ny)KIaBallll WU HEMbIHH JaHHU B
[Ipocniexra. Unenosere Ha CJl Ha EMuTeHTa Iekinapupart, 4e ca MOJIO0KWIA BCUUKU pPa3yMHU
YCHUIIUS J1a ce yBepAT, ue nHpopmManusara, nmocodena B [Ipocnekra, otroBaps Ha (akTUTE U HE
ChJIbPIKa MPOIYCK, KOMTO € BEPOSATHO J1a 3acerHe HeWHUs cMUChI. CelanuIleTo U apechT Ha
ynpasinenue Ha ,,bynrap Yex MuBect Xonaunar” A/l ca rp. [Inosaus, yi. Komto @uuero Ne 7-
a,er. 1.

ChbcTaBuTeN HA TOJUITHUTE OJUTHPAHU KOHCONUIUPaHU (uHAHCOBH oTueTH 3a 2024 T.
u 2023 1., KaKTO ¥ Ha MEXIWHHUTE HEOAMTHPAHU KOHCOIUAWPAHU (PMHAHCOBH OTYETH HA
HpyxectBoTo kbM 31.03.2025 1. m 31.03.2024 1. e ,IIpaiim busnec Koncynrtunr® AJl, upes
Cunsus Usaitnosa Mopmanosa. ,,IIpaiiv Bustec Komcyntuur® AJl oTroBapsi COMMIAPHO ChC
C/Jl Ha EMuTeHTa 3a Bpeay, IPUUMHEHN OT HEBEPHH, 3a0JTy’KIaBallld UM HEII'bJIHU JIaHHU B
M3roTBeHuTe puHaHCcOBU oT4yeTH. C neKiIapanusiTa Cu B Kpas Ha MPOCIEKTa ChbCTaBUTENAT Ha
OTUETUTE [JEKJIapupa, Y€ JOKOJIKOTO My € H3BECTHO, ChIbp)KallaTa Ce€ B IPOCIEKTa
nH(popmalus e BApHa, IIbJIHA U HE € 3201y K /1aBalla.

Kanera KpHea CroiiueBa — Karo PErucTpUpaH OUTOP WIEH Ha HMHCTUTYTa Ha
TUTIJIOMUPAHUTE eKCIepT cueToBoAuTeNn B buarapus ¢ Ne 0726, ¢ agpec 3a KOpEeCIOHACHITUS
rp. CnuseH, yi. ,,060puiie Ne 43 € 0TTOBOpHA 32 01MTa HA KOHCOJIMIUPAHUTE (PUHAHCOBUTE
otuetu Ha J[pyxxectBoTo 3a 2024 1. u 2023 1. ¥ 32 BpeaAUTe, MIPUINHEHU OT OJUTUPAHUTE OT
Hesl KOHCOJIWJMpaHHU TOAUIIHN (prHaHCOBU oT4yeTH Ha JlpyxkectBoTOo. C nIekiapanusra cu B
Kpasi Ha MPOCIEKTa OAUTOPHT JAEKIapUpa, Y€ JOKOJIKOTO MY € M3BECTHO, ChIbpiKallara ce B
MPOCMEKTa HHPOPMaLKs € BIpHA, IIbJIHA U HE € 3a0JTy’KjaBalla.

,»3aCTPaxOBaTEIHO aKIMOHEPHO JpykecTBO Apmeen’ AJl, mpencraBisBaHO OT
Mupo:ro6 [TanyeB BanoB u Koncrantun CroitueB Benes, kaTo nuiie, rapaHTHPAIIO [ICHHUTE
KHWKA, 4pe3 CKIIoYeHa 3acTpaxoBaTenHa noiuna mexnay Emurtenra ,bynrap Uex MuBect
Xonnuur” A/l xato 3acTpaxoBall 1 ,,3aCTpaxoBaTEIHO aKIIUOHEPHO ApyxkecTBo ApMmeer A/l
Kato 3acTpaxoBaTel B Ioj3a Ha obOnuranuoHeputre oT Emucusta kxato 3acTpaxoBaH,
JieKJIapupar, 4e JOKOJIKOTO MM € M3BECTHO, MH(popManusara, chabpxaiia ce B [Ipocnekra, e
BspHa U IbJHA. CealniieTo U aApechT Ha yIpaBlieHUE Ha 3acTpaxoBaTEeHOTO APYKECTBO
I"apant no emucusra ca B rp. Codus, yiu. ,,Credan Kapamxa™ Ne 2.

B nacrosius [TpocnekT He ca N3Moa3BaHu U3SBIEHUS U TOKJIAIU OT €KCIIEPTH.

[IpenocraBenara MHGOpPMALUs OT TPETH CTPaHU € MyOJMYHA U € BB3NpPOU3BE/EeHA
TOYHO U JOKOJKOTO JIpy>KeCTBOTO € OCBEAOMEHO M MOXKE Ja IMpoBepu HHPOpManusiTa,
nyOlIMKyBaHa OT T€3U TPETH CTPaHM, HE ca OWJIM MPOIyCHATH HIKaKBU (aKTH, KOUTO Ouxa
HampaBWJINM BB3NpPOU3BeJIeHaTa MH(OpMalKsa HETOYHA WIM MojBexjaama. M3roununure ca
MIOCOYBAaHU CBOEBPEMEHHO IPHU M3MOI3BAHETO Ha MHPOPMALIUATA U BKIIIOYBAT:
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brarapcka HapoaHa 6anka (Www.bnb.bg);

MunucrepcTBO Ha puHaHCHTE (WWW.minfin.bg);

HarmonaneH cTaTuCTUYeCKH HHCTUTYT (WWW.nsi.bg);

THpProBeku perucTbp KbM ATEHIUS 110 BIMCBaHUATa (Www.brra.bg).
e Komucus 3a puHancoB Haa30p (www.fsc.bg)

K®H (B kadecTBOTO I Ha KOMIETEHTEH opraH 3a PemyOmmka bwarapus, chriacHo
Pernament (EC) 2017/1129 na EBpomnetickust napaameHT 1 CbBeTa) € og00puiIa HaCTOSIIUS
[Tpocnexr ¢ pemenune Ne 510-E /21.08.2025 r., koeTo HE € mpenopbKa 3a
WHBECTUPAHE B MpEAJIaraHuTe IIEHHU KHUXA, HUTO TOBa OJ00peHUe clieiBa Jja ce pasriexia
KaTo yTBbp)KJaBaHe Ha EMuTeHra.

K®H He HOCH OTrOBOPHOCT 32 BEpHOCTTA Ha ChAabpxkamure ce B [Ipocrnekra gaHHMU.
K®H ono6psBa HacTosmus [IpociekT, eAMHCTBEHO aKo OTroBaps Ha HaJlo)KeHUTe ¢ Pernament
(EC) 2017/1129 crangaptu 3a IbJIHOTA, Pa30MPAEMOCT U CHITIACYBAHOCT.

Hacrosimust mpocrekT € U3roTBeH KaTo OMPOCTEH MPOCHEKT B CHOTBETCTBUE C WiI. 14
ot Pernament (EC) 2017/1129.

3.2. 3aK0HOBO onpeaeeHH OAUTOPH

lopumanTe duHancoBu otdetn Ha JlpyxkectBoro 3a 2024 1. u 2023 ., U3rOTBEHH
cpobpazno MCC, ca ogutupanu ot XKanera Kopuea CroifueBa — KaTo perucTpupas oJIUTOp
YJIEH Ha MHCTUTYTa Ha TUIUIOMUPAHUTE eKCIiepT cueToBoauTenu B bbirapus ¢ Ne 0674, ¢ anpec
rp. Cnugen, yiu. ,,O60pume* Ne 43.

[Ipe3 mepuozaa, obxBamal ucropuieckara (puHaHCOBA MH(pOpPMALKUs, HIMA OTUTOPH,
KOUTO Jla ca NOJAJId OCTaBKa MM Ja ca Ouiau orcrpaHeHH. OAuTOpBT € u30upaH cieq
IIPOBEXKIAaHE HA IIPEBAPUTEIHO IIPOYUBAHE.

3.3. PuckoBu paxropu
PuckoBute (akTopH 1o Ta3u TOYKa ca Moco4yeHu no-rope B To3u [IpocnexT B pazaen 2
PuckoBu akropu.

3.4. Uudopmanus 3a eMUTEHTA.
3.4.1. ®upMa H TBPIroBCKO HanMeHOBaHHe Ha EMuTeHnTa
Tovproeckoro HaumeHoBaHue (Pupmara) Ha Emurenra e ,,bynrap Uex MuBect Xonauur”
AJl, xoero ce m3mmcBa Ha JarmHuna o ciaexaaus HauuH: ,,.BULGAR CZEH INVEST
HOLDING" PLC.
3.4.2. lanuu 3a EMuTenTa
JAbp:xxaBa Ha perucTtpauusa bBbarapus

3akoHoJaTEICTBO, ciope  brirapcko
KO€TO EMUTCHTDHT

YIPa:KHABA IeHHOCTTA CH

Opuauvecka popma AKIMOHEPHO JIPYKECTBO

Cenanuuie rp. [1noBauB

Azpec Ha ynpaBJIeHHe rp. ITnoBaus, yn. Komo ®@uuero Ne 7-a, er. 1

YupensiBane JpyXecTBOTO € perucTpupaHo Ha Tepuropusta Ha PemyOnuka

Bbwarapus npe3 1996 roanna kato npuBaTH3alMoOHEH (HOHJ ¢ Len
npunoOUBaHEe HA AaKIUM OT MPEANPHUSITHS, NPEIIOKEHH OT
JlbpkaBata 3a mpogaxk6a mo pega Ha MacoBaTa MPHUBATHU3ALUS.
ITpe3 despyapu 1998 r. [lpuBatuzamuonen houg bYJII'AP UEX
NMHBECT A]Jl, nmpeypeau JelHOCTTa CH KaTo XOJIJUHIOBO


http://www.bnb.bg/
http://www.minfin.bg/
http://www.nsi.bg/
http://www.brra.bg/
http://www.fsc.bg/
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JIpy>KeCTBO MO THProBCcKUs 3aKOH U ce npeuMenyBa Ha bYJII'AP

YEX MHBECT XOJIAVUHI" AX.
EUK 120054800
LEI xox 485100UAX01WOB035795
Teaedon +359 884 322 083
EjexkTpoHHa cTpaHuna* https://bcihsm.com/
E-mail: office@bcihsm.com
JInne 3a KOHTAKT Kpacumup Biiagumupos JIumMutpoB- M3nbJIHATENIEH JUPEKTOP
BHecen kanuTan 1 191 105 neBa
Axnmuu Bun: nonmennu, 6e3HanyHu

bpoii: 1 191 105,c HomMmuHanHa cTtoMHOCT: 1 7B.

*HH(j)opmat;u}zma om ejleKmpoHHama cmpaHuya Ha Emumenma ne e wacm om Hpocnekma, OC6€H AKO U3PUYHO He
€ Noco4ero, e e yacm, I’lOCpE()CWLG‘OM npenpamka.

3.5. IIperJien Ha cTONAHCKATA JEHHOCT.
3.5.1. OcHOBHA AeHHOCT
OcHoBHara aeifHocT Ha ['pymnara e B cbriiacue ¢ 00siBeHaTa: CBbp3aHa ¢ Ipu1001BaHe,
ylpaBiIeHUE, OLleHKa U MpoAak6a Ha yyacTus B OBIrapcKU M Uy>KIAECTPAHHU JIPYKECTBA;
[TpunobuBane, ynpapinenue u npoaaxoda Ha odnuranuu; [IpunodbuBane, onmeHka U Mpogaxoa
Ha IIATCHTH, OTCTHIIBAHE HA JIMIICH3M 3a M3MOJI3BaHE HA IATCHTH HA JPYXKECTBA, B KOUTO
XOJIIUHIOBOTO JPYXKECTBO ydacTBa; PMHAaHCHpaHE HaA JIPYKECTBA, B KOUTO XOJIUHIOBOTO
JPY’KECTBO y4acTBa, MHBECTHUPAHE M MHBECTULMOHHO KpeauTHpaHe; MapKeTuHr, 00pcoBU
orepalu, NHKEHEPUHT, COOCTBEHA ThProBCKa IEHHOCT U APYTU ThPIOBCKH CIIEIKH.
Heitnocrra Ha ,bynrap Yex MuBect Xonmuuar” AJl € cBbp3aHa ¢ KOPHIOPAaTHUBHO
yIpaBJieHUE Ha IPEIIPUATHATA OT NOPTQeiisia, THBECTULIMOHHO KpeIUTHpaHe U (prHaHCUpPaHe
Ha JBILEPHUTE APYKECTBA, IPUBJIMYAHE U YIPABIECHUE HA JEMO3UTH OT TAX. M3BbpiiBaHe Ha
THPrOBCKO MPEICTABUTEICTBO U IIUPOK KPBI KOHCYJITAHTCKU YCIYTH CIPSMO JIbIIEPHUTE
Ipy’KE€CTBA — CYETOBOAHM, IPABHU, MAPKETUHIOBH, PEKJIAaMHU U IpyrH. JleliHocTTa Ha ,,bynrap
Uex MuBect Xomauar” AJl HAMa CE30HEH WM IUKIWYEH XapaKTep, KOWTO Ja BIUSE BbPXY
PUTMHYHOCTTA HA U3BBPILIBAHETO HA PA3XOAUTE U Ha MOJIYYaBaHETO HA MPUXOJUTE.
Kanuranst Ha npysxkectBoTo € B pazmep Ha 1 191 105 xuun. nB., pasnpenenen B 1 191
105 6post Ge3HAIMYHN aKIMH, BCSKA €HAa C HOMUHAJIHA CTOMHOCT | JieB.
HpyxectBOTO ce npeacrasisisa oT Kpacumup Binagumupos [TuMUTPOB— N3IBIHUTEIIEH
TUPEKTOP.
,.byirap Uex MuBect Xonauur” A/l e c eqHOCTENEHHA CTPYKTYypa Ha yrpasiienue — CJ[
B CBbCTaB:
e Kpacumup Brnagumupos Iumutpos - U30baHUTENEH AUPEKTOD
e Anenuna ['eopruesa JlumutpoBa — npejcenaTen Ha ChBeTa Ha JUPEKTOPUTE
e Eprenu Kpacumupos HeneB — He3aBUCHM UJIEH Ha ChbBETA HA JUPEKTOPUTE.
[Ipe3 oTyeTHHs TepHO] HSIMa HEOOUYAITHU 3a IPY>KECTBOTO aKTUBH, TACUBH, TPUXOIH,
pa3xoy ¥ Mapu4yHU MOTOLH.
Bunno ot mnocneaHusi KoHconuaupaH ¢uHaHcoB order KbM 31.12.2024 r. wu
KOHCONMMaupanute (uHaHcoBu ordeT Ha J[pyxkectBoro 3a 2023 r. m xbpM 31.03.2025 1.
MIPUXOAUTE OT JEHHOCTTa Ha JAPYKECTBOTO U (DUHAHCOBUTE NMPUXOAM Ca CIICTHUTE:

BU ITPUXOJ 31.03.2025 r. 2024 r. 2023 r.

B XHJI. JIB. B XWJI. JIB. B XWJI. JIB.
IIpuxoau ot AeliHocTTa 394 1422 1264


https://bcihsm.com/
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[Tponyxuus - - -
Croku - - -
Yenyru 392 1422 1257
Hpyru 2 - 7
®uHaHCOBU npuxoau B 433 1239 1433
T.4.

[Ipuxoau ot IUXBU 187 711 837
[Ipuxonu ot nuBuaentu 41 3 16
ITon. Paznuku ot 205 335 473
ornepanuy ¢ PuH. aKTUBU

U UHCTPYMEHTH

Hpyru ¢buHaHCOBH - 190 107
IPUXOIN

OO0mm mpuxoaun 827 2 661 2 697

3a nepuona ot 31.12.2024 r. 1o 31.12.2023 r. He ce 3a0ensI3Ba 3HAUUTENIEH IPOMSIHA
Ha oOuMTe MPUXOJIU Ha ApYyKecTBOTO. TpsiOBa na ce orbenexu obaue, ye MMa MPOMsHA B
cTpyKTypata Ha npuxoaute. Jlokato npe3 2023 r., NpuxoauTe OT JEHHOCTTA MPEICTABISABAT
47%, To nensT UM ce yBenudaBa 110 53%, 3a ¢uHAHCOBUTE MPUXOIU HA JPYKECTBOTO Ce
HabmroaBa oOpatHara TeHaeHnus. 3a 2024 r. oduure puHancoBu mpuxoau ca 1 239 xw. ns.,
KaTo OocHOBHHUTe mepa ca [Ipuxonu ot nuxBu — 711 xwi. 1B. U onepauuu ¢ GUH. aKTHUBH U
UHCTpYMEHTH 335 XuJ. JB.

[Tpuxoaure, KOUTO ca MOCOYEHHU B CTATUATA YCIYTH ca (GOPMUPAHU OT JABETE IbIIEPHU
Jpy’KeCTBAa HA EMUTEHTA, 10 KOHKPETHO OT TaKcaTa ylpaBJeHHe, CbOMpaHa OT yIPaBJIsBaLLlOTO
JPY’KECTBO, KAKTO U OT MPUXOAUTE OT pa3IMyHUTE YCIYT'H, KOUTO Mpeiara UHBECTUIIMOHHHUS
MTOCPEIHUK.

KbeM mbpBOTO TpuMmeceune Ha 2025 r. cTpyKTypaTa Ha NPUXOAWTE Ha rpynara Ha
Emutenta e 6e3 3HauMTenHa IMpOMsSHA C JIEK NpeBec Ha ¢uHaHcoBUTe mpuxoau. Karo
NPUXOJHUTE OT JeHHocTTa B pazMep Ha 394 xwi. nB., npencrasisBatr 48%, a (puHaHCOBUTE
puXxoau B pazmep Ha 433 xui. 1B. ca 52%.

Crparerusita Ha eMHUTEeHTa € (poKycupaHa BBPXY HpeaMeTra My Ha JEHHOCT ChC

CIIETHUTE 11€JH, 32 KOUTO € EMUTUPAH HACTOSIIUAT OOJIMTallMOHEH 3aEM:

e 3a MHBeCTHpaHE BbB (PMHAHCOBU UHCTPYMEHTH;

e 3a npunoOuBaHe HA B3eMaHUs C 11eJ1 popMUpaHe Ha MOPTeEns, KONUTO I11e T0Bee
710 OBJEIM KaUTAIOBY M€YaJ0U /WK pealn3upaHe Ha TEeKYILl JINXBEH JOXO/;

e 3a ¢uHaHCHpaHEe Ha JPY>KECTBa OT MKOHOMHUYECKaTa rpyra Ha eMUTEHTa;

e 3a moracsBaHe Ha 3aJbJDKCHUATA Ha €MMTEHTA, BKIIOUMTEIHO IOKPHUBAaHE Ha
pa3xou Mo eMUTHpaHe Ha OOJIUTallMOHHUS 3aeM;

Jlpy’kecTBOTO 1€ ce CTPEeMHU Ja ONTHUMHU3Mpa MHBECTHLIMOHHHUS CH TOpTdeln cien
€MHUTHPAHETO Ha HACTOSIIaTa OOJUTrallMOHHA EMUCHS, TaKa Y€ MHBECTUIIMHTE J1a ca C 1o-100pa
JIOXOJTHOCT, @ B3EMaHUATA J1a €a C MO-KPaTKU MaTypPUTETH U LJIOCTHO Jja U3BBPILBA MO-TOJISIM
KOHTPOJ KbM KOHTPAareHTHTE CU C L€, Te3W JIMKBUIAHM BPEMEHHHM TPYIHOCTH Aa OblaT
M305TBAaHU U J1a ce TOCTUTA TUIAIIaHe HAa ChOTBETHUTE MAJICKH U 10 BeTe obnuranuu. [1o To3u
HAaYMH MEHUKMBHTA CMSTA Y€ JPYKECTBOTO IIe pas3loiara ¢ no-BUCOKH JUKBUIHU Oydepu
IIPY CHOTBETHUTE HYKIH.

3.6. Undopmanus 32 TEHACHUUUTE
3.6.1. 3HauMTeIHN TEHICHUHHM OT Kpas Ha NOCJeJHHUs (PpUHAHCOB OTYET 10
narara Ha IIpocnekra
Hsima chinecTBeHM HEOIAronpusTHH MPOMEHM B NepcHeKTHBUTE Ha EmMHUTEHTa OT
JlaTaTa Ha MOCIEeIHUAT MMyOJUKYBaH OAUTUPAH KOHCOJIUANPAH rouIIeH (UHAHCOB OTYET KbM
31.12.2024 r. Hama 3HauuTeNHA TPOMsSIHA BHB (DMHAHCOBOTO ChCTOAHME Ha EmMuTenra wu
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I'pynara cien kpast Ha mbpBOTO TpuMmeceure Ha 2025 r. 10 JaTaTa Ha HACTOAIIMS MPOCIIEKT.
PvroBoncTBOTO Ha JlpyKECTBOTO-MaiiKa € JOBOJHO OT H3NBJIHCHHETO Ha 3aJI0KCHUTE
WHBECTUIIMOHHHU ILJIAHOBE, KAKTO M OT MEPCHEKTUBUTE 32 MKOHOMHUYECKH PacTeX M ObIEII0
LSUIOCTHO pasrpblllane Ha JedHocTTa Ha ['pymara. Cren Kpas Ha OTYETHHS TEPHOI €
E€MHUTHpaHa HACTOAIIATa OOJIMTallMOHHA EMHUCHS, KOSITO € INIAHUPaHa OT MEHUIKMBHTA, C OTJIe]
Ha KOETO HSAMAa JPACTHYHHU IPOMEHHU BbB (PMHAHCOBOTO CHCTOSHHUE HA IPYKECTBOTO U IpyTara.
3.6.2. Hudpopmanuss 3a BCAKAKBM HW3BECTHH TeHIEHIUH, HECUT'YPHOCTH,
U3HCKBAHMS, AHTAKUMEHTH WIH CbOMTHS, KOMTO MOrat Jaa HMAaT
3HAUYMTeJeH e(eKT BbpPXy mnepcnektuBuTre Ha EmMuTeHTa 32 Tekymara

(¢punancoBa roguHa

Ha 19.05.2025 r. EMuTeHTHT mnpuBieYe NPH YCJIOBUSATAa HA YacCTHO IpejjiaraHe
HacTosIaTa eMHcUs obnuranuu B pasmep Ha 15 muH. eBpo. IlpuBnedenure cpencrBa ca
M3M0JI3BaHU 32 IPECTPYKTYPUPAHE HA JAJIOBUTE YUACTHS U 3abJKEHUATA HA X OJIJINHTa, KAKTO
W 3a yBeIMYaBaHe Ha (UHAHCOBUTE MYy aKTHBH.

[Tpe3 2024 r. npoabikaBaiaTa BoitHa B YKpaiiHa, BOeHHUs KOHPIUKT B biin3kus u3Tok
1 HH(pIAHUATa TPOIBIDKUXA J1a OBIaT OCHOBHHU (haKTOPH 3a TEKYyIIaTa MKOHOMHYECKA TOJINHA.
[{leHOBOTO MOCKBIIBAaHE HA CTOKHTE W YCIYTUTe MPOAbKaBa Ja ObAaT BUCOKH M OCHOBEH
poOJIeM mpe HeHTPATHUTE OaHKH, BKIFOYUTETHO U 32 ObJrapckaTa NKOHOMUKa. OCHOBHHUTE
JIMXBEHU NPOLEHTH MpOJIbHKABaT Jla ca BUCOKHU, a C TAX M CTpaxa OT CBUBAaHE Ha
MKOHOMMYECKUS PBCT U peLecus, KoATO OM ce OoTpaswjia U Ha LSJIOCTHaTa MKOHOMUYECKA
JEMHOCT B CTpaHara, a OTTaM M Ha JIPY>KECTBOTO €MHUTEHT. 3abemns3Bar ce u npoljemMu BbB
(buHaHCOBUS U OAHKOB CEKTOP, KaTo 0sxa HAIHIIEe ¥ TPBH (DamuTH Ha rojieMu OaHku B EBporma
u B CALLl. Borpeku ToBa 1leHTpaTHUTE OaHKEPH MPOABIKABAT J]a TRPAAT, Y€ HsIMa CUCTEMEH
PHCK.

PrvkoBoacTBOTO Ha ,,bynrap Yex MuBect Xonauur” A/l uma cTpaTeruuyecky IIaHOBE
3a pa3BUTHETO Ha /[[pykecTBOTO-Maiika 4Ype3 OCBHILECTBSIBAHE HAa OCHOBHHUS IPEIMET Ha
JEHOCT, a UMEHHO: MOKYIKO-TPO/1ayk0a Ha CTOKHU U YCIIYTH, KOUTO HE ca 3a0paHeHU U 32 KOUTO
HE ce M3UCKBa crenuaieH auueH3. CtpeMexbsT Ha PHKOBOICTBOTO € MHBECTHIIMHUTE Ja ca B
JIPY’KECTBa, NPUTEXKABAIIM HEIBW)KMUMH HMOTH, KOUTO pa3BUBAaT akKTHWBHA JIEWHOCT B
aTPAKTUBHM CEKTOPH HA MKOHOMMKATa M MMAT IMOTEHLHAJ 34 pa3BUTHE YPE3 HApacCTBAaHE Ha
nazapHus aa1. opMupaneTo Ha MOPTHEN OT ASIOBU yUaCTHS MPEAOCTaBsl BH3MOXKHOCT Ha
,bynrap Uex Nusect Xonauar” A/l na pa3Bue CTpyKTypa, KOSITO CAMOCTOSITENIHO /1a TOKPUBA
3aIBJDKEHUSATA CU TIO0 TIONYyYEHUTE OONUTAIlMOHHHM 3aeMH, 0e3 HeOOXOAWMOCT OT BBHHIITHO
¢unancupane. IlpeneHkara Ha pPBKOBOJICTBOTO OTHOCHO KOHKPETHOTO WHBECTUIIMOHHO
HaMepeHue € cho0pa3eHa C Ma3apHUTE YCIOBUS U Bb3MOKHUTE MHBECTUIIMOHHU alITEPHATUBH.
PeHTabuiHOCTTa Ha NPOEKTUTE C€ IJIaHUpa Ja OCUTYPHU JOMBIHUTENHA JIMKBUIAHOCT B
JlpykecTBOTO-Malika, KOsTO a ObJie M3MOI3BaHa 32 Pa3BUTHUETO HA rpymnaTta Ha ,,bynrap Yex
Husect Xonauar” AJl.

OcHoBHHTE CHOUTHS M PUCKOBE B OJIM3KaTa TOJMHA 32 PEaTU3UpPAHUTE HA TE3H LIeTU U
HaMepeHUs 3a MOMEHTA OCTaBaT NOBUIIABAHETO LIEHATA Ha IPUBJICYEHUS peCypc, BUCOKaTa
uH(bIAM ¥ [SUI0CTHATA HeCTabUTHA MAaKPOMKOHOMHUYECKA CpeJla, KaTo Ta3u BEPOSTHOCT I
MOHI)KaBa Map)KOBeTe Ha medanba M IUIOCTHATa BB3BPAIla€MOCT HAa WHBECTUIMUTE Ha
EMuTeHTa 1 HEroBUTE IBIIEPHU JIPYKECTBA.

3.7. Ilporuo3a U,y oneHKa Ha neyaudara
EMUTEHTHT He mpeaocTaBst MPOrHO3H WJIH OIEHKA 3a Tevanoara.

3.8. AIMHUHHCTPATHBHH, YIIPABUTEJIHM M HAJ30PHH OPraHW M BHCHI PBKOBOJCH
chCTaB
Opranutre Ha ymnpaBienne ca OCA u wu3bpanust ot Hero CJ. OCA BrirouBa
aKLMOHEPUTE C NpaBo Ha riac. Te yuactBaT nnyHo. C/] Ha EMuTenTa BKitouBa:
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e Kpacumup BrnagumupoB J(MMHUTPOB - M3I'BJIHUTENEH AupekTop U uineH Ha C/l,
ciykeben aapec: rp. [Imosaus, yi. Komto ®@uuero Ne 7-a, ert. 1;

e Apnenuna ['eoprueBa Jlumurpona - wien Ha C/I, cimyxeben aapec: rp. [lnopaus, yi1.
Komto ®duuero Ne 7-a, er. 1;

e Eprenu KpacumupoB Hener — nesaBucum wien Ha CJI, cimyxebeH ampec: Tp.
[InoBnus, yi. Komto @uyeto Ne 7-a, ert. 1;

»bynrap Yex MuBect Xonauur” A/l e ¢ peructpupan kanutai B pazmep Ha 1 191 105
neBa, pazmnpenaeneH B 1 191 105 6post oOnkHOBEHH, O€3HATMYHH, TOMMEHHH, aKIIUU C TIPABO Ha
IJ1ac, BCSIKA OT KOMTO C HOMMHAJIHA CTOMHOCT OT 1 (e/IMH) JieB. AKIIUUTE ca HEIETUMU. AKITUNTE
Ha JpPYKECTBOTO ca OT €IMH M ChIIM KJIAC W MOraT Ja ce MpPexXBBbPJIAT cBoOOAHO. Beska
OOMKHOBEHA aKIUs JaBa HA CBOS MPHUTEXATes] MPaBO HA €AMH IJIac B 0OIIOTO ChOpaHHe Ha
aKkLIMOHEpUTE, NpaBO HAa JAMBUACHT M NPaBO Ha JIMKBUJIALUMWOHEH [, CbpPa3MEPHHU C
HOMUHAJHATa CTOMHOCT Ha aKIUsTA.

KbMm pmarara Ha usrorBsHe Ha To3u lIpocnekt Kpacumup Bnanumupos umutpon
M3BBPIIBA CICTHUTE ACHHOCTH 3HAYMMH 110 OTHOIIIEHUE Ha E€MUTEHTA:

"Tpakusa Xaiigpomxen Bageit" AJl, EMK 208191755 — Unen Ha CbBera Ha
TUPEKTOPUTE.

"N Ap Jxum Kammran — 3“ AJCHUI, EMK 175113002 — Ynen na CbBera Ha
TUPEKTOPUTE.

HU "Unaycrpuaien ¢poun'" A, EUK 121247332 — IIpokypuct.

"I:xkm Tpeiin-2004 " AJl, EUK 131287979 — cob¢cTBenuk ¢ nmosede oT 25% AsyioBO
ydactue

"Agamut I'pyn" OO/, EMK 131287979 - — cobcTBeHuK ¢ noBeue oT 25% As10BO
ydactue

« Jlunero He e ochXAAHO 3a U3MaMa M HsAMa BJs3Ja B CUJIa NMPUCHJA 32 M3MaMa 3a
MOCJIEIHUTE TIE€T FOJINHY;

» Jlumero He € yyacTBajo B YNPAaBUTEIHU OpraHU, KOHTPOJIHU OPTaHW W/WJIA BHUCII
PBHKOBOJIEH ChCTAB HA JIPYKECTBA, 32 KOUTO Ja ca OWUJIM OTKPUTH MPOU3BOACTBA 1O
HECBHCTOSTENIHOCT, JAPYKECTBA KOUTO Jla ca OWId TIpeKpaTeHUu TMOopaau
HECHCTOSATEIHOCT, APY>KECTBA KOUTO Ja ca Ouinm 00eKT Ha ymnpaBieHHE OT CUHIUK
WJTU APYKECTBA B JIMKBHUIALINS MPE3 MOCIEAHUTE MET TOANHH;

» Jlunerto He e ounIMATHO MyOIUYHO MHKPUMUHUPAHO U HE Ca My HaJaraHu CaHKIIUU
OT 3aKOHOBM WJIHM PETyJaTOpHU OpraHud  (BKJIIOYUTEIHO  OMpEIEICHU
npodecroHallHu OpraHu), He € IMIIIaBaHo OT Ch/a OT MPABOTO Ja 3aeMa OmpeesieHa
Ibp’)KaBHA WM OOIIECTBEHa JUTHKHOCT W/WiM Ja ObJe WieH Ha
aMUHUCTPATUBHUTE, YIIPABUTEIHUTE UM HAI30PHU OpPraHU Ha JaJI€H €MHUTEHT,
WU OT M3ITBIHSBAHETO Ha JUTH)KHOCTH B PBKOBOJICTBOTO WJIM M3MBJIHSIBAHETO Ha
NEHHOCTTa Ha HSIKOM €eMUTEHT 32 MOCJIEIHUTE MET TOJUHHU.

KbM™m ngatata Ha n3rotBaHe Ha To3u [Ipocnexkt Anenuna I'eopruesa JlumutpoBa Hsima

JPYTH y4acTus B JIPY’KeCTBa:

+ Jlumero He € OCHKAAaHO 3a M3MaMa U HsAMa BIIs3Jia B CHJIa MPUCHJAA 3a U3Mama 3a
MOCJIETHUTE TIET TOJINHU;

» Jlumero He € yyacTBajo B yIpaBUTEIHU OPraHU, KOHTPOJIHH OPTaHW W/WIW BUCII
PBKOBOJIEH CHCTaB Ha JIPYXKECTBA, 32 KOUTO Jla ca OUIIM OTKPUTH MPOU3BOJICTBA 11O
HECBCTOSITEIHOCT, JIPY’)KECTBA KOWUTO Ja ca OWId TPEeKpaTeHH Topaau
HECHCTOSITEIIHOCT, JPYKECTBA KOUTO Ja ca OUITM OOEKT Ha yIpaBleHUE OT CHHIUK
WJTH IPY>KECTBA B JIMKBHUIALMS TIPE3 MOCIEAHUTE TIET TOANHH;

 Jlunero He e ounraTHO MyOIMYHO MHKPUMUHUPAHO U HE Ca My HaJlaTaHU CaHKIIUU
OT 3aKOHOBH WJIM PETYJATOPHU OpraHy (BKIIOYUTEITHO ONpeaeeH! MpodecnoHamTHu
OpraHu), HE € JIIIABAHO OT ChJla OT MPABOTO Ja 3aeMa OmNpeiesieHa IbpKaBHA WU
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oOmiecTBeHa IIBKHOCT W/WIM Ja Obae WieH Ha aJAMHHHCTPAaTHBHUTE,
YIpaBUTEIHUTE WA HAJ30pPHU OPTaHU HA JaJIeH €MHUTEHT, WU OT U3ITbJIHABAHETO
Ha JIBXKHOCTH B PBKOBOJCTBOTO WJIM M3IBJIHABAHETO HAa JCHMHOCTTa Ha HSIKOM
E€MUTEHT 3a MOCJEAHUTE MET FOJIUHH.

KbMm partata Ha usrorBsine Ha To3u [Ipocnexkt EBrenn Kpacumupo Henes, koito €
He3aBUCHUM wieH Ha CbBeTa Ha JUPEKTOPUTE HA €MUTEHTA, U3BBHPIIBA CICAHUTE JEUHOCTU
3HAYUMHU 10 OTHOIICHHUE HA €MUTEHTA!

»lekcuM Acer MenukMBHT® EAJl, EMK 175027521 — U3nbeanurenen Ynen Ha

CbBera Ha TUPEKTOPUTE.

»ABC ®unanc'" AJl, EMK 200511872 — Unen na ChBeTa Ha AUPEKTOPUTE.

" UI1O Pacrex* AJl, EMK 208167105 — Unen Ha ChBeTa Ha AUPEKTOPUTE.

* Jlunero He € OCHXKAHO 3a M3MaMa U HsAMa BIIs3Jla B CUJa MPUCHJAA 3a U3Mama 3a
MOCIIEAHUTE TIET TOJINHU;

» Jlumero He € ydJacTBajoO B YNPABUTCIHU OPraHU, KOHTPOJHU OPTaHU W/WIA BUCII
PBKOBOJICH CHCTaB Ha JIPYXKECTBA, 32 KOUTO JIa ca O OTKPUTU MPOU3BOJCTBA 1O
HECBCTOSATEIHOCT, JIPYXKECTBAa KOUTO Ja ca OWiM TMpeKpaTeHH MOpaau
HECHCTOSITEIIHOCT, JPYKECTBA KOUTO Ja ca OUiu 0OEKT Ha yIpaBlieHUE OT CUHJIUK
WJIU IPY>KECTBA B JIMKBHUIALIMS TPE3 MOCIEAHUTE MET TOANHH;

 Jlunero He e ounKMaIHO MyOIMYHO MHKPUMUHUPAHO U HE Ca My HaJlaTaHW CaHKIIUU
OT 3aKOHOBH WJIY PETYJIATOPHH OPTaHy (BKIIOUUTEITHO ONpeAeTIeHH TPO(PEeCHOHATHA
OpraHH), HE € JIUIIABAHO OT ChJia OT MPABOTO Ja 3aeMa OMpe/esieHa Ibp)KaBHA UITU
oOmiecTBEHa [UIBKHOCT W/WiM Ja ObJe WieH Ha aJIMUHUCTPATHBHUTE,
YOPaBUTETHUTE WM HAA30PHU OpPTaHU Ha JaJIeH EMUTEHT, WIA OT U3MBIHIBAHETO
Ha JUTH)KHOCTH B PBKOBOJICTBOTO WJIM M3MBJIHSIBAHETO Ha JIEWHOCTTAa Ha HSIKOU
€MUTEHT 3a MOCJIEAHUTE MET FOIUHH.

KbM nartara Ha msrorBsiHe Ha To3u mpocnekT "bynrap Yex MuBect Xomauur" AJl

BKJIIOUBA B KOHCOJMJUPAHUTE CH OTYETH HWHGPOpMaIMs 3a IBIICPHUTE W aCOIUUPAHU
JPY>KECTBA Ha CIEAHUTE MPEIIIPUATHS:

Ne HaumenoBanume na EHUK Yuactue CoOCTBEeHUK Bua cebp3anoct
ABIIEPHOTO (Yuacrtue upes
npeanpusiTue npeanpusTHe)

"Bynrap Yex 120054800 - [Ipennpustue
Nusect Xonguur" Maiika
ALl

1 ,»IOI' MAPKET* 115156159 100.00%  “bynrap Yex Jb11epHOTO

EAJ] NuBect JIPY>KECTBO C€
Xonguur” AJl KOHCOJINIUPA
100%

2 IOI' MAPKET 160021594 100.00%  “Bynrap Yex Jb1epHoro
OOH/ NuBect JIPY>KECTBO C€
MEHUWJIDKMBHT Xonguuar” AJl KOHCOJIUINPA
EAJT 100%

3.8.2. KoH(IMKTH Ha HHTEPEeCH HA A/IMMHUCTPATHBHNUTE, YIIPABUTEJIHU U HAA30PHHI
opranu

Ha ,bynrap Uex MuBect Xonauur” AJl He ca U3BECTHU MOTEHIMATHA KOH(DIUKTH Ha
MHTEPECU WM B3HMKHAIN TaKWBa IO IMOBOJ M3MBJIHEHHUE HA 3abJDKECHUATA HA YICHOBETE Ha
C/[1 Ha [IpyecTBOTO U TEXHUTE YaCTHU WIN APYTU UHTEPECH.
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3.9. MaxkopuTapHu aKUMOHEPH

3.9.1. IlocouBa ce, JOKOJIKOTO € M3BECTHO HA €eMHMTEHTA, JAJH TOH € NMPSAKO WM
KOCBEHO TIPUTEKABAH MJM KOHTPOJHPAH H OT KOro, KaTo ce ONHCBa
€CTeCTBOTO HA TO3U KOHTPOJI U BbBeJeHUTE MEPKH 32 NMPeI0TBPATABAHE HA
3J10ynorpedara ¢ nmogo0eH KOHTPOJI

Cropen gokiaga 3a HeroBara JEHHOCT, 4acT OT KOHCOMUIUPAH (PUHAHCOB OTYET KbM
31.03.2025 r. B apykecTBOTO HsAMa (U3UYECKU JIMIIA, KOUTO Ja MpuTexanar npsko Haj 50 %
OT KanuTana My. HsimMa apyru nuna, KOUTo Jja MPUTEKaBaT KOHTPOJIHO y4acTUE B EMUTEHTA.
ITo cmucohna va § 1, 1. 14 ot AP na 3IITILK, koHTpoJI € HaluIle, KOraTo €IHO JIUILIE:

a) TpUTEXaBa, BKIIOUUTETHO 4Ype3 JBUIEPHO JPY>KECTBO WM MO CHJIaTa Ha
CIopa3yMeHHe ¢ Ipyro Julle, Haj S0 Ha cTo OT Oposi Ha TIIacOBETE B 00MIOTO ChOpaHUe Ha €THO
JPY>KECTBO WIH JIPYTO IOPUANUECKO JIUIIE; UITU

0) MOXXe J1a ompezes NPSKO WM HEMpsSKO IMOBeYe OT ITOJIOBHHATA OT YJIECHOBETE Ha
YIIPaBUTEIHUS UM KOHTPOJIHUS OpraH Ha €IHO IOPUINYECKO JIUIIE; UITU

B) MOXKE€ IO Jpyr HAuWMH Ja yNpakHsSBa PElIaBallo BIUSHUE BbPXY B3€MaHETO Ha
penieHus: BbB Bpbh3Ka C ICHHOCTTA Ha IOPUUIECKO JIUILIE.

JlokonkoTo € u3BecTHO HA EMUTEHTa, KbM J1aTa Ha MPOCIIEKTa HAMA JIUI[a, KOUTO MPSKO
WJTU HETIPSAKO Ja MPUTEXKaBaT JOCTAThUCH MPOLEHT OT KallUTala, 3a Ja YIPaKHIBAT KOHTPOI
Haja [pyxectBoTo 1o cmuchia Ha § 1, T. 14 or JIP na 3K, BKIOUATETHO U IO CMUCHIIA
Ha wI. 146, an. 1, T. 5 OT CHIIUA 3aKOH.

KoM natata va Hactosums [Ipocnekt, EMUTEHTHT He € mpeanpuen APyry CrelHalTHu
MEPKH, KOUTO JIa BB3IPEINATCTBAT 3JI0YIIOTPEOH C YIIPAKHSIBAHUS BbPXY HEr0 KOHTPOJI. 3aTOBa
ca MpeABHICHU MEpPKHTE, ONpeAeNieHH B MPUIOKHMaTa HopMaTHBHA ypenda - T3. Bcuuku
aKiroHepu Ha J[py>XeCTBOTO ympaKHsABAT MpaBaTa CU KaTO aKIMOHEPH, MPEIOCTaBEHU UM
cberiacHo T3, YcraBa u ApyruTte NpuiioKMMU HOPMAaTUBHU aKTOBE.

Hauunute 3a orpannyaBaHe Ha Bb3MOKHA 3JI0ynoTpeda, 3a 1a He ce 3JI0ynoTpedsiBa ¢
TO3U KOHTPOJI, Ca MPEABUACHU B CIEIHUTE pa3nopeou:

CoraacHo ui. 118, an. 1 ot 3IILK nuna, nputexapaiiu 3ae¢AHO UK TOOTAEITHO HaM-
MaJKo 5 Ha CTO OT KaluTajia Ha MyOJUYHO JPYXKECTBO, MpU Oe3/1eHCTBUE HA YIIPaBUTEIHUTE
My OpraHu, KOETO 3acTpalliaBa HHTEPECUTE Ha JIPY’KECTBOTO, MOTAT Jia MPEAsBAT Mpea Cha
HCKOBETE Ha JAPYKECTBOTO Cpelly TpeTu Juna. Karo crpaHa mo AenoTo ce Mpu3oBaBa U
JIPY>KECTBOTO.

CoraacHo un. 118, an. 2, 1. 1 ot 3IILK nuua, npurexasaiy 3a€1HO WX MOOTIEITHO
Hali-MaJKo 5 Ha CTO OT KamWTajla Ha MyOJIMYHO JAPY>KECTBO, MOTAT Ja MPEISBIT HUCK TMpe
OKPBKHHS CHJI MO CENATHINETO Ha PYKECTBOTO 3a 00e3IIeTeHNEe Ha BpeIu, IPUYUHEHH Ha
JPY>KECTBOTO OT IEUCTBHS WIJIM O€3/IEHCTBHS Ha WICHOBETE HA YIIPABUTEIHUTE U KOHTPOJTHUTE
OpraHu U Ha MPOKYPUCTUTE Ha IPY>KECTBOTO;

Coriacuo un. 118, am. 2, 1. 2 ot 3ITIK nuna, nputexaBaiy 3a€THO WX MOOTIEITHO
Hal-Mallko 5 Ha CTO OT KamuTajga Ha MyOJIMYHO APY>KECTBO, MOTaT Jia MCKAaT OT OOI0TO
ChOpaHUe UM OT OKPBHKHUS ChJ HA3HAYaBAHETO Ha KOHTPOJIHOPHU, KOUTO J1a IPOBEPAT Is1aTa
CYETOBOJHA JOKYMEHTAIMsl Ha JPY>KECTBOTO M J1a M3TOTBAT JOKJIAJ 3a KOHCTATALIMUTE CH;
CBHABT C€ MPOM3HACS 110 UCKaHeTo He3abaBHO (wi. 118, an. 4 ot 3IITILK).

CoraacHo un. 118, an. 2, 1. 3 ot MUK, nuua, nputexaBamniy 3a€{HO WK MOOTIETHO
Hal-MaJIko 5 Ha CTO OT KamnuTaja Ha MyOJIMYHO APY>KECTBO, MOTaT J]a UCKAT OT OKPBKHUS ChJ]
CBUKBaHE Ha 000 chOpaHWE WM OBJIACTSABAHE HA TEXEH MPEACTABHTEN Jla CBHKAa OO0
chOpaHue 1o OMPEICNICH OT TAX JHEBEH Pell; ChIBT C€ MPOU3HACS 10 UCKAHETO HE3a0aBHO (UJI.
118, an. 4 ot 3IILK).

CoriacuHo ui. 118, an. 2, 1. 4 ot 3IIILK, nuna, npurexkaBaniy 3a€HO WM MOOTIEITHO
Hal-MaJjKo 5 Ha CTO OT KamuTaJla Ha MyOJUYHO JIPY’KECTBO, MOTaT Ja MCKAT BKIIOYBAHETO HA
BBIIPOCH U Ja MpeAJiaraT PelieHus 1Mo Bede BKIIOYCHH BBIIPOCH B JTHEBHUS pel HA OOIIOTO
crOpanue 1o pena Ha Wwi. 223a oT THProBCKUS 3aKOH.
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OBnacTUTETHUAT pekuM 1o wi. 114 - . 114a ot 3K ce npunara B KOHKpETHO
OTIpe/IeNICHN OT TIOCOYCHUTE pPas3mope0N Ha 3aKOHA CIIy4ad, IIPU KOUTO € BB3MOXKHO Jia €
HaJIHIle HEOOXOAUMOCT OT IPEIBAPUTEIIHO OBJIACTUTENIHO pPELICHHE OT CTpaHa Ha 0OII0TO
chOpaHue Ha aKIMOHEPHUTE Ha JPYKECTBOTO, PECIIEKTHBHO OT YIPABUTEIHUS MY OpraH, 3a
CKJIIOYBAHETO Ha JaJieHa CJAeNKa OT CTpaHa Ha MyOJMYHOTO APYKECTBO C LN 3aluTa Ha
WHTEPECUTE HAa MHBECTUPAIIUTE B IICHHH KHIDKA Ha IMyOJIIMYHOTO JIPYKECTBO.

CobriacHo wi. 240a ot T3 akuuoHepu, npuTexaBaiiy moHe 10 Ha cTo OT KanuTana Ha
JPY>KECTBOTO MOTaT Jia MpeIsBsiBaT MCK 3a ThPCEHE Ha OTrOBOPHOCT OT wieHoBe Ha CJI 3a
BpE/IU, IPUUMHEHU HA JPYKECTBOTO.

CepriacHo wi. 223, an. 1 ot T3 OCA moxe 1a Obae CBUKAHO U OT aKIMOHEPH, KOUTO
MoBeYEe OT TP Mecela IpUTexaBaT aKI[UH, IPEICTABIABAIIM [TIOHE 5 Ha CTO OT KaluTana.

CoraacHo wi. 223, an. 2 ot T3, ako B €JHOMECEUYEH CPOK OT MCKAHETO Mo aj. | Ha
aKIMOHEPUTE, MPUTEKABALIH MIOHE 5 HA CTO OT KaluTasia, TO He ObJie YIOBIETBOPEHO WU aKO
o0moTo crOpaHue He OBJE MPOBEIECHO B 3-MECEYCH CPOK OT 3asBSBAaHE HAa HMCKAHETO,
OKPBKHUAT cbhJ] cBHKBa OCA WM OBJACTSBA aKIIMOHEPUTE, TOMCKAIN CBUKBAHETO, HIIU TEXEH
MpEeACTaBUTEN J1a CBUKA CHOPaHUETO.

CornachHo ui. 223a, an. 1 ot T3, akuroHepu, KOUTO IOBEYE OT TPU Mecella IPUTEKABAT
aKIIMH, PEJCTABIISBAIIM MTOHE 5 HAa CTO OT KaluTajaa Ha APYKECTBOTO, MOTaT clie]] OOsIBSIBaHE
B TP unu usnpaiiane Ha MoKaHaTta Ja BKJIIOYAT U IpYTH BblpocH B qHeBHUS peq Ha OCA.

B omnpenencan ciayyan T3 npensrxkaa kBampUIMPaHT MHO3HHCTBA 33 MMPUEMAHETO
Ha onpenenenu permenus or OCA (u3MeHeHus U JONbJIHEHHUS Ha YcCTaBa, yBelMYaBaHE Ha
Kanurazua u ap.) unu ceriiacue Ha OCA npu CKIIFOUBaHETO Ha HAKOU OCOOEHHM C/IETIKU OT CTpaHa
Ha yIpaBUTEIHHS OopraH (MIPeXBHPIISHE WU MPEIOCTaBSIHE TOJI3BAHETO Ha ISUIOTO ThPTOBCKO
HpeaNpUsITHE U Ap.).

3.9.2. OnucBar ce u3BecTHUTe HA EMHUTeHTa 10roBOPEeHOCTH, YHETO AelCTBHE

MOKe Ha MO-KbCHA JaTa Ja MNOPOAM MPOMSHA B KOHTPOJIA BbPXY
EMurenra.

Ha EmuTeHTa HE ca M3BECTHHU JIOTOBOPEHOCTH, IEMCTBUETO HA KOMUTO MOXE Ha HAKOS
clenBallla Jata Ja JI0BeJe 10 MpoMsHa MO OTHOILIEHUWE KOHTpona Ha ,bynrap Uex WuBecT
Xonauar” AJl B ropenocoueHust CMUCHI.

3.10. ®dunancoBa wuHpopMauMs 3a aKTHBHTe U MacHBUTe, (PUHAHCOBOTO
ChCTOSIHME, TeyanouTe U 3aryoure Ha EMuTenTa

3.10.1. UcTtopuyecka ¢puHaHcoBa HHPoOpMALKS U (PUHAHCOBU OTUYETH

OauTUpaHUAT KOHCOMUANPAH roJuileH (UHAHCOB OTYET Ha Jpyx’ecTBOTO (ChAbpIKalll
OTYeT 3a (PMHAHCOBOTO CHCTOSHUE, OTYET 3a BCEOOXBAaTHUS J0XOJ, OTYET 3a MapUYHUTE
MOTOIIM, OTYET 32 MPOMEHUTE B COOCTBEHMS KalMTall U MPUIOKEHHS), 3a€HO C OJIUTOPCKUTE
JIOKJIaJIU U OTUETHUTE 3a ynpanjeHue 3a ¢punanconata 2024 r., kakto u 3a puHaHcoBara 2023 r.
ca OINOBECTEHM M0 HAUIEKHUSA pel U ca JOCTBHIIHM Ha HHTEpHeT-cTpaHuuara Ha KOH
(www.fsc.bg), Ha ctpanunara Ha bOb (www.bse-sofia.bg), kakTo 1 Ha HHTEpHET-CTpaHHUIATa
Ha Emutenra (https://bcihsm.com/). MeXIUHHHUAT KOHCONMMIAMpPAH (PUHAHCOB OTYET Ha
HpyxecTBOTO 3a mbpBOTO TpuMeceune Ha 2025 r., cbiio € onoBecTeH. DUHAHCOBUTE OTYETH
Ha ,,bynrap Yex MuBect Xonauar” AJl ca cbcTaBeHH B CHOTBETCTBUE ¢ MeXIyHapOIHUTE
cTannaptu 3a ¢uHancoBo otuntaHe (MC®DO), pa3paborenn u nmyonukyBanu ot ChbBeTa Mo
MexayHapoaHu cuetoBoanu cranaapti (CMCC) u npuetw.

3.10.2. OnguTHpaHa uCTOPUYECKA IOAUIIHA (pHAHCOBA MHPOPMALU

3.10.2.1. U3saBaenne, riacsio, 4e HCTOopuYeckara (puHaHcoBa MHpopmanus e
OANTHPAHA. AKO OJMTOPCKHUTE AOKJAIM 32 HCTOPHYECKATAa (PMHAHCOBA
nHpopMamus ca OMIM 0TKA3aHHU OT ONpeeIeHNTe MO0 3aKOH OAUTOPH WK
AKO CBHABPKAT KBAJMPUKAUMU HJIH OTKA3M, MOJOOHM OTKa3H WJIH
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KBaJM(puKanuu TpsiOBa 1a 0bAAT BH3NPOU3BEAEHHA HANBJIHO U 1a 0baaT

MOCOYECHHU NPUINHUTE

lNoguurausAT koHconuaupan GpuHaHCOB oTueT Ha ,,bynrap Uex MuBect Xonauur” A/l 3a
2024 r. e 3aBepen u omutupaH ot JKanera KoueBa CroiueBa, uineH Ha WHcTtutyTa Ha
JTUTIJIOMUPAHUTE €KCIepT cueToBoauTenu B beirapus (peructpamuonen Ne 674), ¢ ampec 3a

KopecnouacHus: rp. CnuseH, yi. ,,000putie’ Ne 43,

lNoguurauAT kKoHcoMaupan ¢puHaHCOB oTueT Ha ,,bynrap Uex Musect Xomauur” AJl
3a 2023 r. e 3aBepeH u ogutupan ot JKanera KwvueBa CroitueBa, uneH Ha MHcTtutryta Ha
TUTIJIOMUPAHUTE €KCIepT cueToBoauTenu B bearapus (peructpanunonern Ne 674), ¢ aapec 3a

kopecnouacHus: rp. CiauseH, yi. ,,000pume* Ne 43,

,»KITIOUOBH OJIMTOPCKU BBIIPOCH Ca T€3H BBIIPOCHU, KOUTO CHITIACHO NMpodecruoHanHaTa
MpeIeHKa Ha OJUTopa ca OWIIM C HAW-TOJIIMA 3HAYMMOCT MPHU OJUTA HA KOHCOJUIMPAHUS
(uHAHCOB OTYET 3a TEKyIIUs mepuo. Te3u BBIPOCH ca pasriieJaHu KaTo 4yacT OT OJIMTa Ha
KOHCOJIMMpPaHusl (UHAHCOB OTYET KaTO ISUI0 U (POPMHPAHETO HA MHEHHE OTHOCHO HETO ce

npeaocCTaBsda KaTo OTACIIHO MHCHUC OTHOCHO TC3U B’prOCI/I.“

KiiiouoBuTE 0OAUTOPCKN BBHIPOCH, ChIABLPKAIU C€ B OAMTOPCKUTE TOKJIAAH KbM
KOHcoJmaupanute ¢unancoBu oryeru 3a 2024 r. m 3a 2023 r., ca HUTHPAHU B

HU3JI0KCHUETO MO-10J1Yy:

,»KITIOYOB BBIIPOC MPU OJMTA HAa KOHCONMMUIUpaHUs (PUHAHCOB OTYET Ha ,,bynrap Uex

Nusect Xonaunr” AJl 3a 2024 r. BKJIIOYBA:

Kno4yoB oanTOpPCKUN BBNPOC

Apyrn TeKywm ¢puHaHcoBM aKTuBm
Knacupmkaumsa u nocneaBawjo OLeHsIBaHe
MosicHeHne 2.7 OT KOHCONMANPAaHHNS rogvilueH
¢HHpaHcoB oTyer

KﬂaCMmMKaI_.WIﬂ U NbpBOHa4YaJZiHa OLleHKa

Mpy nbpBOHaYanHaTa knacmdbukauma n oueHka Ha
¢dUHAHCOBUTE aKTUBM, NpuTexaBaHu oT [pynaTa,
pPbKOBOACTBOTO, € HanpaBuiO CBOSAITa MpeueHKka
OTHOCHO 6M3Hec M™Moaena 3a YynpaBfieHue Ha
¢duHaAHCOBUTE aKTMBM, KaTo € Khacuduumpano
CblUMTE KaTo (UHAHCOBM aKTUBM OLIEHSIBAHM MO
cnpaBeAnvBa CTOMHOCT B nevyanbata unm 3arybara.
MHBECTMUMMUTE B MHCTPYMEHTM Ha cobCcTBEHUS
KanuTan oT MHBECTULUMOHHMS nopTdenn Ha MpynaTta
ce AbpXaT 3a NOKPUTME Ha HYXAUTE OT TMKBUAHOCT
M reHepuvpaHe Ha ne4danbu oT konebaHmsa Ha
nasapHuTe LeHMU.

MocnenBauwlo oueHsiBaHe

MocnenBalloTO OLEHSABAaHE Ha Apyrute TeKyLwm
¢dUHaAHCOBM aKTUBM Ha [pynaTta ce M3BbpLIBa MO
60pCOBM KOTUPOBKWN KbM BCAKa OTYETHA AaTa, a 3a
KanuTanoBuTe MHCTPYMEHTU KOUTO He ce TbpryBaT
Ha perynupaH nasapa, cnpaBeanvMBaTa CTOMHOCT ce
onpeaens Ha 6a3aTa Ha pa3paboTeHn
HeHabnogaemMnTe XUNOTesn BLB OCHOBA Ha Hali-
nobpaTta HanuMyHa WMHGOpMaUMs NpU CbOTBETHUTE
obcToATENCTBa, KOSATO BKJIHOYBA COOBCTBEHW AAHHU
Ha OUEHSIBAHOTO MpeanpusiTUE W pasnyHU
[ONYyCKaHUS.

Kak TO3M KJ/IIOUOB OAMTOPCKM BbhNpoc 6ewe
aapecupaH npu NpoBefeHusl OT HaC oauT

* B Tasu 06nacT HaluMTe OAMTOPCKW mpoLeaypwu
BKJTIOUMXA:

* 3ano3HaxMe ce CbC cyeToBOAHaATa MOJUTUKA Ha
[pynata BbB Bpb3Ka C MHBECTULMWU B KanuTanoBu
MHCTPYMEHTM U nocjeABallata MM OuUeHKa wu
CbMNoCTaBMXMe C  U3UCKBaHUATaA Ha MC®O
CYeToBOAHM CTaHaapTu, npuetun oT EC;

* Mpernegaxme 60pcOBUTE KOTUPOBKW 3@ BCUYUKMU
KanuTanoBn MHCTPYMEHTU TbpryBaHM Ha nybnuyeH
nasap M cbnocTaBUXMe C U3nosisBaHMTe oT MpynaTa
CTOMHOCTM 3a onpeaensiHe Ha crpaBeasvBa
CTOMHOCT.

*TMpernegaxme MeToaMTE M AoKasaTencrsata Mo
onpeaensiHe Ha cnpaBegnuBaTa CTOMHOCT Ha
KanuTanoBUTE MHCTPYMEHTU, KOUTO He ce TbprysaT
Ha ny6anyeH nasap 1 3a KOUTO MMa Manbk Ha 6pon
cAenkn, knacuduumpaHu Kato HUMBO 3, Cbr1acHO
riepapxuaTa Ha cnpaBeavBY CTOMHOCTM, NMOCOYEHA
B MC®O 13;

*OueHnxMe nbAHOTaTa M ajAekBaTHOCTTa Ha
OnoBeCTdBaHMATA B KOHCONUAUMPaHUA CbVIHaHCOB
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oT4yeT Ha [pynaTa, CBbp3aHa C Te3n APYrn TeKyLUn
(WHAHCOBM aKTUBU;

Hne onpepensiMe Te3n BBNPOCU KaTo KIIIOYOBM,
nopaav ToBa, Ye nocnefsalla oueHka ce 6a3unpa Ha
MOA€eNun 3a oueHKaTa no cnpaseasinBa CTOMHOCT U
AOMYCKaHUS OT pbKOBOACTBOTO.

,,JKJTFOUOB BBIIPOC MpH OAWTA HA KOHCOMUAMpPaHUS (UHAHCOB OTYET Ha ,,bynrap Uex
Husect Xonauar” AJl 3a 2023 r. BKiIrouBa:

Kak TO3M K/IIOUOB OAMTOPCKM BbNpoc 6ele
Knro4yoB oAMTOPCKM BbNPOC

aApecupaH npv NpoBeAeHUsA OT Hac oauT
Apyrn TeKywn ¢punHaHcoBu aKTnBm
Knacnpmkaymsa wn nocnegBawjo oyeHsBaHe | * B Ta3u obnacT HawuTe OAMTOPCKU Mpouenypwm
MosicHeHne 2.7 OT KOHCONMNANPAaHWsI roguiieH | BKI4Ynxa:
¢puHpaHcoB oTyer
* 3amno3HaxMe ce CbC cyeToBOAHaTa MOSIUTUKA Ha
FpynaTta BbB Bpb3Ka C MHBECTULMWU B KanuTanoBu
Knacudwmkaumsa v nbpsoHavasiHa oueHKa MHCTPYMEHTM W nocjeABaliata MM OUEHKa W
CbNoOCTaBMXME C  U3UCKBaHMATA Ha  MCOO
CYEeTOBOAHM CTaHaapTn, npuetun ot EC;
Mpy nbpBOHa4YanHaTa Knacndukauma n oLeHka Ha
dbUHaHCOBUTE aKTMBW, NpuTexaBaHu oT [pynaTa,
pPbKOBOACTBOTO, € HamnpaBuIO CBOsiTa MpeLeHKka
OTHOCHO 6u3Hec M™Moaena 3a YynpaBlieHue Ha
dUHAHCOBUTE aKTUBM, KaTo € kacuduumpano
CbluMTe KaTo (PUHAHCOBM aKTUBW OLIEHSIBAHM MO
cnpaBeAnBa CTOMHOCT B ne4yanbaTa wunau 3arybaTa.
MHBECTUUMMUTE B MHCTPYMEHTM Ha cobCTBEHUS
KanuTan oT MHBECTULIMOHHMSA nopTdeiin Ha MpynaTta
ce AbpXXaT 3a NOKPUTUE Ha HYXAUTE OT TNKBUAHOCT
M reHepupaHe Ha ne4yanbu oT kKonebaHuss Ha
rnasapHuUTe LEeHMU.

* Mpernegaxme 60pcoBUTE KOTUPOBKM 3@ BCUYKMU
KanuTanoBW MHCTPYMEHTU TbpryBaHu Ha nybnuueH
rnasap v CbnocTaBMxMe C U3Mosi3BaHMTe OT pynaTa
CTOMHOCTM 3@ onpeaensHe Ha crnpaseasunBa
CTOMHOCT.

*Mpernegaxme MeToaMTe M AoKasaTencresata Mo
onpepensHe Ha cnpaseanMBata CTOMHOCT  Ha
KanuTanoBUTE MHCTPYMEHTU, KOUTO He ce TbpryeaT
Mocnensaulo oueHssBaHe Ha nybnunyeH nasap 1 3a KOUTO MMa Manbk Ha 6pown
caenkn, knacmduumpaHu Kato HMBO 3, Cbr1AacHO
rMepapxusaTta Ha CnpaBeAsvBY CTOMHOCTU, NOCOYEHa
B MC®O 13;

MocneaBawoTo oOueHsiBaHe Ha Apyrute Tekylwm
¢puHaHCcOBM akTMBKM Ha [pynata ce m3BbpwBa Mo
60pCcOBM KOTMPOBKM KbM BCSIKa OTYeTHa AaTta, a 3a
KanuTanoBuUTE MHCTPYMEHTM KOUTO HE ce TbpryeaT
Ha perynupaH nasapa, cnpaBeasiMBaTa CTOMHOCT ce
onpegens Ha 6as3ata Ha paspaboTeHu
HeHabnogaemMuTe XMNoTe3n BbB OCHOBA Ha Han-
pobpaTta HanuyHa mMHdOpMaumMs NpU CbOTBETHUTE
obcToaTencrea, KOSATO BKAOUBA COOCTBEHU AaHHM
Ha OUEHABAHOTO MpeanpuaTME U PasanyHU
AONYCKaHUS.

*OueHnxMe MbAHOTaTa W ajeKkBaTHOCTTa Ha
OMoOBeCTABaHUATa B KOHCONMAWPaHUS (UHAHCOB
oT4yeT Ha [pynaTa, cBbp3aHa C Te3n APYru TeKyLun
(UHAHCOBM aKTMBK;

Hue onpepensiMe Te3n BbNPOCU KaToO KIOYOBM,
nopaau ToBa, 4Ye nocseaBalla oueHka ce 6asmpa Ha
MOAenu 3a oueHkaTa no cnpaseasinBa CTOMHOCT U
[0NYCKAHUSA OT pbKOBOACTBOTO.

3.10.2.2. Muaukanus 3a apyra ungopmanus B [Ipocnexra, KosiTo e 011a oAuTHPAHA
OT OAUTOpHTE

Hsama npyra undopmanus B [Ipocnekra, KosTo € Ouna oguTHpaHa OT OJUTOPUTE.

3.10.2.3. KoraTo (puHaHCOBUTE JAHHHU B IOKYMEHTA 32 PerucTpanus He ca B3eTH OT
oJUTHPAHUTE (PpMHAHCOBH 0TYeTH HA EMuUTeHTa, 1a ce M0COYU U3TOYHUKBT
HA JAHHHUTE H TOBA, Ye JAHHHUTE He €A OAMTHPAHU

B Ilpocmekra ca wusmnoi3BaHu (QUHAHCOBU JAaHHU, H3BJICYEHH OT MEXKIUHHUTE
(uHAHCOBH OTYET HA APY*)ecTBOTO KbM 31.03.2025 r., KOUTO HE Ca OAUTUPAHHU.
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3.10.3. IIpaBHU ¥ apOUTPAKHHU MPOU3BOJACTBA

3a nocneanure 12 Mecena mpeau arara Ha cbhCTaBsiHE Ha Hacrosuus IIpocrekr,
EMUTeHTHT HEe € OUIT CTpaHa Mo AbP>KaBHU, IIPABHU WM apOUTPaKHU MPOU3BOJICTBA (KAKTO U
BUCSIIIA TaKHBa), KOUTO MOTaT Jla MMaT CBHINECTBEHO BIUSHHE 3a J[pyXecTBOTO W/Wiu
(MHAHCOBOTO CHCTOSIHUE WM peHTaOuwiIHOCT Ha ['pynara Ha Emurtenra.

EMUTEHTBT HE € OCBEIOMEH 3a OIACHOCT OT Bb3HMKBAHE Ha JIbP>KaBHHU, [IPaBHU WIN
apOUTpa)KHU MPOM3BOJACTBA, KOUTO MOTAT Ja UMAT ChUIECTBEHO BIMSHHUE 3a [[pyx’ecTBOTO
u/un GUHAHCOBOTO ChCTOSHUE WITM PEHTA0MIHOCT Ha [ 'pymara.

3.10.4. 3nauyuTesHA MPOMsAHA BbB (MHAHCOBATA WJIM ThProBCKa MO3MLHUS HA

EMurenra

Hsima chiecTBeHa npomsiHa BbB (PMHAHCOBOTO U ThPTOBCKO ChCcTOsiHUE HA ['pymnara Ha
EmutenTa, HacThIMIIA CIIEN AaTaTa HA MyOJUKyBaHE Ha MOCIEAHUS MEKIMHEH KOHCOIUINPAH
¢unrancoB otvet KbM 31.03.2025 1. Ciienn kpast Ha OTYETHUS IEPHO]] € EMUTHPAHA HACTOSIIaTa
OOJIMTallMOHHA EMHCHA, KOSTO € IUIaHMpaHa OT MEHHMDKMBHTA, C OrJie] Ha KOETO HsiMa
3HAYUTENIHA MPOMEHH BBHB (PMHAHCOBATAa WU THPrOBCKOTO CHCTOSIHHE Ha JPYKECTBOTO U
I'pynara Ha EmuTenTa.

3.11.HopMaTHBHO U3UCKYeMH ONOBECTABAHUSA
O060011eHrs Ha pelieBaHTHATA KbM JlaTaTa Ha MPOCIEeKTa HHPOpMaIKs, OTIOBECTEHA 110
cwiara Ha Permament (EC) Ne 596/2014 nipe3 nocieqaute 12 Mecena:
Qunancosu omyemu
30.04.2025 r. — 3asBiieHue 3a 00sBIBaHE HAa TOMUIIHA (PMHAHCOBH OTUYETH;
26.11.2024 r. - 3asBienue 3a o0sBsiBaHe Ha puHaHCOBU oTyeTH KbM 30.09.2024
27.08.2024 r. — 3asBieHue 3a o0sBsBaHe Ha (puHAaHCOBH oT4eTH KbM 30.06.2024;
Obwu cvopanus
27.05.2024 r. - O6mo crOpaHue Ha OOTUTALIMOHEPHUTE;
09.05.2025 r. — Ilokana 3a cBuUKBaHe Ha 00110 cChOpaHHe HA AaKIIMOHEPUTE;
27.08.2024 r. — [lokana 3a cBUKBaHE Ha 00110 ChOpaHHe HA aKIIMOHEPUTE;
Hpyeu yeedomnenus
27.05.2025 r. — CpoOuieHue 3a 00paTHO U3KYITyBaHE OOJUTALlMOHEH 3aEM;
19.05.2025 r. — CpoO1ueHue 3a CKII0YEH OOJIUTalliOHEH 3aEM;

3.12. loroBopu 0T ChIIECTBEHO 3HAYCHHE
He ca nanuie 10oroBopu OT CBHUIECTBEHO 3HAYEHHE, KOMTO HE ca CKJIKYEHHW B Mpoleca Ha
oOnuaiiHaTa EeHHOCT HA EMUTEHTAa, KOUTO MOTAT JIa MMOPOIAT MPABO MM 3aIBDKCHHUE 32 YJIeH
Ha Tpymara, KOeTo € ChIIECTBEHO 3a CIOCOOHOCTTA HA eMHUTEHTA J]a TIOCPEIHEe 3aIbIKEHUATA
CH KbM IPUTECKATCIUTC HA CMUTUPAHUTE HCHHU KHUKA.

3.13. HaJm4yHU J10KYMEHTH
ITo Bpeme Ha nepuojia Ha BAJIMJHOCT HA HACTOSIINS JOKYMEHT, IOCOYEHUTE MO-I0ITy
JIOKYMEHTHU MoraT J1a ObJaT pasrieaHu, KakTo cje/Ba:
VYcraB Ha ,,bynrap Uex Musect Xonauur” A/l — B Jlpy»kecTBOTO Ha (U3NUECKU HOCUTEN
(ma mocouenus B JlokymeHTa ajupec):
e Ha enexkTpoHHaTa cTpaHuUIla Ha APYKeCTBOTO: https://becihsm.com/
e Jlo maprmpata Ha gpyxecrBoro B TP mpum AreHmusta 1o BIUCBAaHHUATA:
https://portal.registryagency.bg/
e Jloxian Ha HE3aBUCUMHUS OAUTOP — B JIpy’KeCcTBOTO Ha PU3NYECKH HOCUTE (Ha
noco4yeHus B JJokymeHra azapec);
e B KOH Ha enexTpoHHara crpanuna www.fsc.bg;
e B bOb Ha enekTpoHHaTa cTpaHulla www.bse-sofia.bg ;
e Ha enekTpoHHaTa cTpaHuIla Ha APYKecTBOTO: https://bcihsm.com/



https://bcihsm.com/
https://portal.registryagency.bg/
http://www.fsc.bg/
http://www.bse-sofia.bg/
https://bcihsm.com/

ol

FOCAL POINT INVESTMENTS

['oguiiHM KOHCONMIUPAHU OJUTHPAHU W MEXKIUMHEH KOHCOJIHAUPAH HEOTUTHUpPAH
¢unancoB otuet Ha ,,bynrap Uex WuBect Xonmuur” AJl — B JpyxkecTBOoTO Ha PU3NIECKU
Hocuten (Ha mocouenus B Jlokymenta anpec rp. IlmoBaus, paiion Cesepen, m.k. 4003, yi.
Komto ®uuero No7-a er.1),

o B K®H Ha enekTpoHHara ctpanuiia www.fsc.bg;

e B b®b Ha enexTpoHHaTa cTpaHuIia Www.bse-sofia.bg;

e Ha enexTpoHHaTa CTpaHUIA HA APYKECTBOTO: https://bcihsm.com/

e [lo maprumara Ha gpyxectBoro B TP mnpu AreHuusTa 1o BIMCBaHMSITA:

https://portal.registryagency.bg/

[Tpocnekt - B [pyxectBoro Ha ¢uznyecku Hocuten (Ha mocoueHus B JlokymeHTta
azpec), KakTo 1 Ha eJIeKTPOHHATa cTpaHuiia Ha EmutenTa - https://bcihsm.com/ ;
e cren eBeHTyaHOTO onobpenue Ha [Ipocnekra - B KOH Ha enekTpoHHaTa CTpaHUIIa

www.fsc.bg;
e B bOb Ha enekTpoHHaTa cTpaHUIla www.bse-sofia.bg

[Tpe3 mepuona Ha BanmmuaHOCT HA [IpocmekTa chuusT, JloroBOpBHT 32 M3MBIHEHUE HA
¢bynkusaTa JloBepeHUK Ha OOIUTallMOHEPHUTE U 3acTpaxoBaTellHaTa MOJIUIa, 3a€JHO C BCUUKU
MPWIOKECHUST KBbM Hes, e ca JOCThIIHM Ha WHTEPHET CTpPaHWIIATAa HA CMHUTCHTA:
https://bcihsm.com/. JloroBopbT 3a wu3NbIHEHHE HAa QyHKOUATa ,,JlOBEpeHHK Ha
o0MrarMoHepuTe W BCHYKH MPHJIOKEHUS KbM HEro IIe ca JOCThIIHU Ha HWHTEPHET
CTpaHHWIlaTa Ha JoBepeHuMka Ha obmuramuonepure MWII ,, ABB-MuBecTtuiuun® EOO/;:
https://abvinvest.eu/ 1 Ha aapeca Ha IOBEpPEHHKa HAa OoOMUTamHOHEpHUTe B Tp. BapHa, Oy
,KHs13 bopuc I Ne7, et. 2.

4. ”TH®OOPMALIUA 1TO INPUWIOXEHHUE 14 OT AEJIEIT'MPAH
PETJIAMEHT (EC) 2019/980 (IOKYMEHT 3A HEJIAJIOBH
IHEHHU KHHMNKA 3A HEINNPO®ECHUOHAJIHA
NHBECTHUTOPHN)

4.1. OtroBopHu Juna, HHGOPMANMA OT TPETH CTPAHHU, AOKJIAIH HA EKCHEPTH H
0100peHue 0T KOMIIETEHTHHUS OPraH
Jluya, omeosapswu 3a uHpopmayuama 6 Ilpocnekma u Oexiapayuu 3a
cvomeemcemeue:
Unenose Ha CJ Ha eMHUTEHTA:
e Kpacumup BragumupoB JJuMUTPOB - U3IIBIAHUTENEH JUpeKTop U uieH Ha C/I;
e Anenuna 'eopruesa [{umutpoBa — Unen na CJJ
e Esrenu Kpacumupos Henes — Uiien Ha C/1
JIuuaTa, KOMTO NMPEACTABIABAT JUIETO, FTAPAHTUPALIO LICHHUTE KHUXKA!
e Mupomnro6 [TanueB MBaHOB — M3MIbIHUTEICH TUPEKTOP
e Koncrantun CroitueB BeneB — M3nbaHUTENEH TUPEKTOP
C noanucure CU Ha MociaeAHaTa CTPaHUIA HA HACTOSIINS JOKYMEHT IOPEIOCOYEHUTE
TuIa JeKIapupar, 4e TpU U3TOTBSHE Ha JOKYMEHTa € TOJIOKeHAa HeoOXoIuMMa Tprka 3a
HETOBOTO CHOTBETCTBHE ¢ m3uckBaHusTa Ha Permament (EC) 2017/1129, I'masa Illectra ot
3IILK u akToBeTe MO MPHUJIAraHEeTO UM U 4e, JOKOJIKOTO MM € U3BECTHO, MH(pOpMaIUATa B
JIOKYMEHTa ChOTBETCTBA HA JIEUCTBUTEIHUTE (DAKTH U OOCTOSITENICTBA, HE € MO/ABEKIalla UITN
ChAbpKalla HEMBJIHOTH, KOUTO € BEPOSITHO Ja 3aCerHaT BaKHOCTTA M, U KOPEKTHO MPECTaBs
CHILIECTBEHUTE AaCMEKTH OT HKOHOMHUYECKOTO, ()MHAHCOBOTO U TMPABHO CHCTOSHUE Ha
JIpy>KecTBOTO, KaKTO U MpaBaTa 1mo OO0IUTaluuTe.


http://www.fsc.bg/
http://www.bse-sofia.bg/
https://bcihsm.com/
https://portal.registryagency.bg/
https://bcihsm.com/
http://www.fsc.bg/
http://www.bse-sofia.bg/
https://bcihsm.com/
https://abvinvest.eu/
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C nmoamucuTe cu BBPXY Jekiapanuara mno wi. 89a, ain. 6, Bp. an. 3 ot MK,
wieHoBeTe Ha C/] Ha ,,bynrap Uex MuBect Xonauur” AJl:

e Kpacumup Bnagumupos AumMuTpoB — uznbiaHuteneH gupektop v Unen na CJI

e Apnenuna ['eopruesa lumutposa — Ynen Ha C/|

e Eprenu Kpacumupos Henes — Unen na C/1,

JeKIapupar, 4ye JIOKOJIKOTO UM € U3BECTHO, Chibpikamiara ce B IIpocnekra nndopmanus e
BSpHA U ITbJIHA.

YIIbJIHOMOIIEH UHBECTUIIMOHEH TTOocpeaHuK € ,,Doykan [loiiut MaBectmbHTC ” A/,
Chc cemanumie U aapec Ha ympasieHue: rp. Codwus, Oyn. ,,Togop Anexcanapo” Ne 73,
Mpe/CTaBIsiBaH OT W3NBJIHUTENHUS Aupekrop - WBenuna Kpacumupoa BacuneBa u
npokypucra Juan Jumos. IlpencraBissamure ,,Doykan Iloiint MuBectmbHTC” AJl Kato
muna, u3rotBwin Ilpocmekta 3a momyckaHe 10 TbProBHsT Ha €MHCHS KOPIIOPAaTUBHU
o0uranuy, OTTOBAPAT COJMUAAPHO 3a BPEIUTE, MPUUMHEHH OT HEBEPHHM, 320y »K/IaBally MU
HEM'BJIHU JaHHU B MIPOCIIEKTA.

Mupomo6 IlanyeB MBanoB m Koncrantun CroiiueB BeneB B KauecTBOTO UM Ha
3aKOHHHU TPEICTAaBUTEIHM Ha 3acTpaxoBaTEIHO aKIIMOHEPHO APYKecTBO ,,Apmeer” AJl, karo
JUIe, TFapaHTHUpallo LEHHUTE KHMKAa 4Ype3 CKIIOYEHa 3acTpaxoBaTelIHA IOJIMLA MEXAy
Emutenta (3actpaxoBamn) u ['apanta (3actpaxoBaTenl) B MOJ3a Ha OOJHMralMOHEPHUTE IO
Emucusra (3actpaxoBaH), IeKiIapupar, 4e JOKOJIKOTO UM € HM3BECTHO, B MH(POpMAIUsATA B
[IpocriekTta e BipHA U IIBJIHA, U Y€ HSMA MPOMYCKH, KOUTO MOTAT Ja 3aCeTHAT HEMHUSI CMUCHII.
C noanucute cu BbpXY JAekiapauusra mo wi. 89x, an. 6, Bp. an. 3 ot 3K Mupomnob
[TanueB VMBanoB u Koncrantun CtoiiueB BeneB nekiapupar, ye JOKOJIKOTO UM € M3BECTHO,
cbabpkamiara ce B [Ipocnexkra nHpopManus € BipHa U IbjiHA. CelanuIleTo U agpechT Ha
yhnpaBieHHe Ha 3acTpaxoBaTeNHOTO JApykecTBO ['apanT mo emucusta ca B rp. Codus, ym.
,Credan Kapamka“™ No 2.

Bcuukn mocoueHu 1o-rope, OTrOBOPHM 3a ChbIbpikaHueTo Ha IIpocmekra nmna,
JieKIapupar, 4e J0KOJIKOTO UM € U3BECTHO U CJIe/] KaTo ca MOJIOKUIN BCUYKU Pa3yMHHU YCUITUS
Ja ce yBepsT B ToBa, nuHopmanusaTa B [IpocnekTa e BIpHA M MbJIHA KaTO CHOTBETCTBA Ha
(dakTHUTE U HE ChABPKA MPOIYCK, KOMTO € BEPOSITHO Ja 3aCeTHE HEMHMSI CMUCHII.

Joxnaou om ekcnepmu
B nacrosmms IIpocnekT He ca WM3MON3BaHU W3SIBICHUS U JOKIAAU (BKIIOUUTEIHO IO
rckaHe Ha EMHUTEHTa) OT eKcriepTH.

Hugpopmayua om mpema cmpana

IIpenocraBenara uH(OpMAIU OT TPETH CTPAHU € MyOJINYHA U € BH3IPOU3BEIeHA TOUHO
1 TOKOJIKOTO J[py’>KeCcTBOTO € OCBEIOMEHO M MOXKE Jia MpoBepHu MH(popMaIusiTa, myoJIuKyBaHa
OT TE€3W TPeTH CTPaHH, HE ca OWIIM MPOINYCHATH HIKaKBU (PaKTH, KOUTO OMXa HampaBWIU
BB3IPOU3BEICHaTa WHGOpPMANs HETOYHA WM TMOJBeXaama. V3TouHUIMTE ca MOCOYBaHU
CBOEBPEMEHHO IPH U3IOJ3BAHETO Ha HH(POpPMAIMATA U BKIIIOYBAT:

e brarapcka Hapoana 6anka (www.bnb.bg);
MunucrepcTBO Ha puHaHcUTE (WWwW.minfin.bg);
HarmonaneH cTaTuCTUYECKH HHCTUTYT (WWW.nsi.bg);
Tbproeeku perucTbp KbM ATEHIIMS 110 BIIUCBaHUATa (Www.brra.bg).
Komucus 3a dunancoB Hamzop (www.fsc.bg) — CraTtuctuka 3a 3acTpaxoBaTeTHUS
nasap;

e Jlexnapanus OT OTTOBOPHUTE JIMILIA:

a) IlpocnextsT € om006pen or K®PH, KOATO € KOMIETEHTHHMST OpraH ChIJIACHO

Pernmament (EC) 2017/1129, ¢ pemenue Ne 510-E ot 21.08.2025 r.;



http://www.bnb.bg/
http://www.minfin.bg/
http://www.nsi.bg/
http://www.brra.bg/
http://www.fsc.bg/
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6) KOH onobpsiBa HacTosmmst [IpocnieKT eIMHCTBEHO aKo OTroBapsi Ha HAJIOKCHHUTE C
Permament (EC) 2017/1129 crangapty 3a IbJIHOTA, Pa30HPaEMOCT U TIOCIIEI0BATEIHOCT;

B) TOBa OJI00pEHKE HE CIIE/IBA J]a CE PA3IIIeXk/1a KaTo MOTBhPIKICHAE Ha KAaYeCTBOTO Ha
HCHHUTC KHMXKA, IPECAMCT Ha HACTOAIIHA HpOCHCKT;

I') ”HBECTUTOPHUTE TPSIOBa caMu J1a MPELEHST [eIeChOOpa3HOCTTa HA WHBECTULIUATA B
IIECHHUTC KHMXKA.

4.2. PuckoBu paxtopu (XapakTepHH 3a NpelJIaraHuTe HeHHN KHUkKA)
PuckoBure ¢akTopH 110 Ta3u ToYKa ca MocoyeHu no-rope B To3u Ilpocnekr B paznen 2
— PuckoBu ¢akropu.

4.3. CrmectBeHa nHpopmanus
4.3.1. UnTepecu HA pu3HYECKH MU IOPUAUYECKH JMLA, YYACTBAIIU B eMUCUATA/
npeajiaraHeTo
JlokonkoTo e u3BecTHO Ha EMuTeHTa, HE ChHILECTBYBAaT MHTEPECH W/WIU Y4acTHs,
BKJTIOYMTETHO KOH(DJIMKTHY TAaKMBA, KOUTO J1a Ca CHIECTBEHHU 32 EMUCHUSTA/TIPEITIaraHeTo.

4.3.2 O00CHOBKA HA NMPeJIATAaHETO U U3MOJI3BAHETO HA MOCTHILIEHUATA

Kopnoparusaure ob6nuranuu Ha ,,bynarap Uex WuBect Xommuuar” AJl ca Ownm
IIPEIJIOKEHH 3a MbPBOHAYAJIHA MPoAaK0a Ha OIpe/iesieHu UHBECTUTOPU — He noBeue oT 149
TuIa, MpU yCJIOBUATAa Ha HenmyOnau4HO (YacTHO) mpeanarane. Hactosimoro mpennarane ce
M3BBPLIBA C LET Ja C€ OCUTYPHU Bb3MOKHOCT 3a ThproBus Ha b®b, KosATO 1a Mo3BOJIM JOCTHI
710 MO-IIMPOK KPbI' HOTEHIIMAIHA UHBECTUTOPH U Ja (popMupa na3apHa CTOMHOCT Ha IICHHUTE
KHUXa.

Pasxonure, cBbp3aHU ¢ HEMYOIUYHOTO (YACTHO) MpeAJiarane, ca KakTo CleBa:

Pa3xoau CroiiHocT (B JieBa)

Takca 3a peructpanus Ha ISIN, CFI u FISN xox Ha emucusira 275
B L]

Takca 3a peructpupaHe Ha OOJUTallMOHHA EMUCHS U U3/laBaHe 2049
Ha JICTIO3UTAPHU PA3MUCKHU U BIMCBaHE B ThPTOBCKHUS PETUCTHP

Takcu 3a BnucBaHe B ThpProBCKHsS PErvMCTbpP HA CKIFOUEHUS 40
o0JMranimoHeH 3aeM 1 Ha mokaHara 3a mspBoTo OCO

[IspBoHauanHo Be3narpaxaenue na UII ,,AbB UuBectunmn”™ 18 165

EOO/l3a wu3nbiaHeHne Ha ¢yHKOUATa ,,JJOBEPEHUK Ha
obOnuranuonepuTe ™

Bo3narpaxxnenue na Ul ,,@oykan [loitnt MaBectMbHTC A/ 18 000
BbB BPb3Ka C YACTHO IJIACHpaHe Ha eMUCHs OOIUTrauu (C BKI.

AJC)

O6mo 38529

Bo3narpaxxnenunero na WII ,,ABB HWuBectumuu” EOO/J] Bv3mu3za Ha 0.1% oT
HeroraceHaTra 4acT OT IVIaBHUIATa 3a MpeaxojHa roguHa (Ho He mo-Manko ot 6 000 iB.).
Bo3narpaxxaenuero 3a 2025 r. ce u3uucisBa BbpXy HOMUHAJIHATa CTOMHOCT Ha emucusra (15
000 000 eBpo), 3a ocTaBamus Opoii AHU A0 Kpasi Ha FOJMHATA.

Pa3zxonure, cCBbp3aHU € IOMMyCKaHE /10 ThPrOBHsI HA PETyJIMpaH Na3ap Ha LIEHHU KHIKA,
ca KaKkTo cle/Ba:

Pa3zxoau CroiiHocT (B JieBa)
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Takca 3a momyckane 10 TbproBusi Ha CerMeHT oOJMranuu Ha 1200
b®b
Taxca kbM K®H 3a o1o0peHne Ha mpocneKT 3a A0NMyCcKaHe Ha 20000

CMUCHATA 10 PETYJIMpPaH Ma3ap Ha HCHHU KHHXa

Bo3narpaxnenue na UII ,,@oykan [loiint UuBecTMbHTC Al 6 000
3a 00CITy’KBaHE Ha ILISJIOCTHATa IMpoLeAypa MO JIOIMyCKaHe 10
THProBUS Ha EMUCHUATA OOJIMTallii Ha PEryJIupaH mnasap.

O6mio0 27200

He ce nmpeasmxaaT Apyru ChIIECTBEHU Pa3X0H 32 EMUTEHTA, CBBP3aHHU C I0ITyCKaHETO
710 THPrOBHSI HAa PETyJIMpaH Ma3ap Ha LIEeHHU KHUXKa.

OOmmre pa3xoau NO HEMyOJIMYHO IUIaCHpaHe U pa3sXOAUTe IO JONYCKAaHETO Ha
eMHCHTa Ha PEryJIMpaH fa3ap ce 04akBa J1a Bb3Js3ar Ha 65 729 nB.

Cnen [nomyckaHeTo JO TBProBUs Ha OOJMraluuTe OT HACTOsINaTa EMUCHS,
NPUOIM3UTEHUAT HETEH PE3yTaT OT Hesl 32 JpyKecTBOoTo 1ie 0bae 29 271 721 nB.

JIpy>KecTBOTO € eMUTUpaiIo OOJMrallMOHHUS 3aeM, cbriacHo pemeHue Ha CJI ot
13.05.2025 r. cbc cnepnara Len: NpUAOOMBaHE M YNpPABICHUE HA y4yacTHsl B JIbIIEPHU U
acOLMHMpaHH MPEANPHUATUs, IUBEpCU(PUKALU Ha CEKTOpHATa €KCIIO3UIMs Ha XOJIJMHIOBaTa
CTPYKTYpa, BKIFOUUTEIHO PUA00MBaHE HA MUHOPUTAPHU YUacTHs B IyOJUYHU U HENYOlIMYHU
JpYy’KeCTBa, UHBECTULIMU BbB (PMHAHCOBU MHCTPYMEHTH U aKTUBH, B TOBA YUCIIO M B3EMaHMUs,
¢buHaHCHpaHe Ha NEHHOCTTa Ha IBIIEPHUTE JAPYKECTBA, IMOTAcSIBAaHE HAa 3aJBJDKEHHS Ha
€MHUTEHTA, BKIIIOYUTEIHO Bb3HUKHAJIM [IPU IUIACUPaHe Ha OOIUTallMOHHUS 3aEM.

Hacrosmus npocnekT € 3a JoMyCKaHe 10 ThbPrOBHsI Ha pEeryjMpaH Ia3ap Ha IeHHU
KHIXKa Ha O0JIUTalumTe.

HeTrHaTa cyma Ha NOCTHIJICHUSITA € U3M10JI3BAHA B CJIEJHUTE HANIPABJICHHUS :

» IlpecTpykTypupaHe Ha 3aJbJDKEHHS HA eMUTEHTa U 00paTHO M3KYyIyBaHE Ha IIbpBaTa
o0JMrallMOHHa €MHUCHS Ha €MUTEHTa, KaKTO W JuBepcu(uKanus Ha noprdeina Ha
E€MHUTEHTA;

» TlokpuBaHe Ha 3aIb/DKEHUS 0 E€MUTHPAHETO Ha OOJHralMuTe, MO OCUTYpSBaHE
obesneuenue, cbobpazHo 3IIIIIK u mo mokpuBaHe HAa JPYTHU TaKCH, CBIIACHO
JIOTOBOPH;

Pa3ouBKaTa OT pa3xoaBaHe HA CPeICTBaTa € CJIeHaTAa:

» Cymara B pazmep Ha 15 859 xmi. 5B. € M3MOJI3BaHA 3a TOKYNKa Ha (PUHAHCOBH
MHCTPYMEHTH,(Is510BE Ha AOroBopHU (hoH10BE - 12 396 Xui. JIB., XapaKTepU3Upaly ce
C YMEpEH J0 BUCOK MPOQHII Ha pUCKA U UENSIIN 3HAYUTEIHO HapacTBaHe Ha CTOMHOCTTa
Ha MHBECTUIIUHTE; aKIIUM HA HAIIMOHAJIHH JOTOBOPHU (poHm0oBe — 490 XUJI. JIB.; aKLIUU
Ha aJTepHATUBHU WHBECTULIMOHHU (PoHIoBe — 2 973 xuua. nB.). EMureHtute Ha
(uHAHCOBUTE MHCTPYMEHTH, KOUTO Ca 00EKT Ha MOKYTKa, KAKTO U HACPEIIHUTE CTPAaHH
10 CKJIFOUEHU CJIENIKH 3a IMOKYIKa Ha (PMHAHCOBUTE MHCTPYMEHTH HE ca CBbP3aHU JIMIa
¢ EmurtenrTa;

» Cymara B pasMep Ha 13 163 xwi. 5B. € H3MON3BaHa 3a OOpaTHO M3KyIyBaHE Ha
obnurarust Ha apyxkectBoTo ¢ emucus ISIN BG2100025191, kato caenkute ca ce
ocbiiectBiin Ha b®b AJl npe3 mnepuoma 23.05.2025-27.05.2025 r. AKTBHT 3a
nepeructpanus Ha emucusta oT lleHTtpanmen nenmosutap € ¢ gara 02.06.2025 r.
Emucusita ce e tepryBana Ha b®b AJl, karo ciea U3BBPIIEHO MBJIHO MPEACPOYHO
roracsiBaHe Ha oonuranuoHHus 3aeM, Ha 04.06.2025 r. e npekpaTeHa peructpanusra it
ot OcHoBaust mazap BSE, Cermentr OOnuramuu. Emmcusita e O6mma B pasmep 11
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MUJIMOHA €BpPO, OTHHUCaHa OT peructbpa 1o ui. 30, ain. 1, 1. 3 va KOH ¢ pemenue ot
12.06.2025 r.;

» Octarpka OT cyMaTa B pa3Mmep Ha 315 Xui. JIB. € H3MOJ3BaHA 3a IOKPHBAHE Ha
pa3xouTe IO IJIACUPAHETO Ha EMUCHATA, 3aCTpaXxOBKa Ha OOJIMTallMOHHATA EMUCHS U
3a IOI'BJIHUTEIICH JTUKBHUICH Oydep.

W3BbpIIEeHUTE UHBECTULIMH €A U3LAJIO 10 NPEIEHKA HA MEHU/DKMbBHTA HA EMUTEHTA.

Pemenusita 3a UHBECTUIIMH B KOHKPETHUTE (PMHAHCOBU MHCTPYMEHTH Ca B3€THU CIIE]
BHHUMATEIHO IPOYYBAaHE M AHAJIU3 HA MEPCHEKTUBUTE 3a BB3BPALIAEMOCT U BB3MOKHUTE
pHUCKOBE OT cTpaHa Ha PpkoBoACTBOTO Ha EMHUTEHTa. MEHUKMBHTHT Ha ,,bynrap Uex MuBect
Xonauar” A/l pasmonara ¢ HEOOXOJUMHS ONMUT M 3HAHUS, 32 JIa U3BBPIIU MPEIBAPUTEIIHO
MpOyYBaHE JalM JAJCHOTO MpEJIOKEHHE 3a NpuAoOuMBaHEe HAa (UHAHCOBU HHCTPYMEHTH
OTroBaps Ha MHTEPECHUTE Ha APYKECTBOTO U aKlmoHepuTe My. [IperieHkaTa 3a mpuaoOuBaHeTo
€ Ha pbKOBOJICTBOTO HA EMUTEHTA, KaTO HE Ca W3MOJI3BaHU BHHIIHU KOHCYJITAHTH MPU B3eMaHE
Ha pEIIeHUETO 3a MPUI00NBaHe Ha ChOTBETHUTE (DUHAHCOBU aKTHBH.

Ilenta Ha OCHOBHATa WHBECTHUIUS CHC CPEICTBA OT EMHCHITA € ONTHMM3AIUS Ha
MIaCUBUTE, KOETO B ABJITOCPOYEH ILJIaH Jia JOBEJE U /10 MOJ00peHa JT0XOAHOCT 32 EMUTEHTA.
ToBa 61 ocUrypuio TOMBIHUTENEH JT0XO0/, KOMTO J1a yBelIuuu pe3ynrara Ha J[pyKecTBOTO U
na o0e3reyn CpeiCTBA, KAaKTO 3a OOCITY)KBaHE HAa BCHYKHU 3abJDKEHUS (BKIIOUMUTETHO IO
OO6nuranroHHaTa eMHUCHS ), Taka U 32 AUBUACHTHU (IIPU B3€MaHE Ha CbOTBETHOTO PEIICHUE OT
CTpaHa Ha aKIMOHEPHUTE).

4.4. CpmecrtBeHa HH(oOpManusi OTHOCHO IEHHUTe KHHUKA, KOWTO Ime ce
NperIaraT/AomycKar 10 TbproBusi

44.1 Onucanme Ha BHAAa H KJIaca Ha LEHHUTe KHHXKA, KOUTO ce
NpeLIaraT/AomycKkaT [0 TbProBHs, BKJIOYHTEIHO MeKIyHAPOIHUS
uaeHTH(UKanMoHeH HoMep Ha uHeHHuTe KHH:Ka — ISIN (Imternational
Security Identification Number)

EmuTnpanunTe o0aurannu, KOUTo ca MpeaMeT Ha A0IyCKaHe A0 ThProBUs Ha peryIupaH
nazap, ca 15 000 Gposi, OOMKHOBEHHU, OE3HAIMYHHU, TTOMMEHHH, CBOOOJHO NPEXBBHPIIIEMH,
JIMXBOHOCHHM, 00€311€4eHN, HEKOHBEPTUPYEMH, BCsika ¢ HomMHHaiiHa ctoiHocT 1 000 eBpo (001110
15 000 000 eBpo). OGauranMuUTe OT HACTOAIIATA EMHUCHUS Ca OT €IUH KJac U JaBaT €IHAKBH
mpaBa Ha npurexarenutre cu. llpucBoenust ISIN kox Ha emucusta obnuranuu e
BG2100010250.

4.4.2. 3aKkoHOAATEJICTBO, O KOETO ¢a M31aJeHN HeHHNTEe KHIKA

Bcuukn mpaBa u 3aabiKeHUS, CBBpP3aHU C HACTOSAINIATA €MHCHS KOPIOPATHUBHU
o0HraIum, ce ypexaar ChbriaacHO MPHIOKUMOTO OBITapCKO 3aKoHOoIaTencTBO. OOIUranunTe
OT HACTOSAIIATA EMUCHS HAMA J1a ObIAT MPEAMET Ha MEXKTYHAPOIHO TpejIaraHe.

Baxxuu BBIpOCH 332 MHBECTUTOPUTE BHB BPB3Ka C JIOMYCKAHETO HA OOIUTALMUTE IO
THPTOBHS Ha PETyJIMpaH Ta3ap W TOCJeABaIlaTa ThPTrOBUS C TAX, CE YPEXKAAT B CICTHUTE
HOPMaTUBHU aKTOBE:

- 3akoH 3a MyOJWYHOTO TIpeiaraHe Ha [ICHHU KHUXKA;

- 3akoH 3a ma3zapurte Ha GUHAHCOBU WHCTPYMEHTH,

- 3akoH 3a TpWIaraHe Ha MEPKHUTE Cpelnly IMa3apHHUTE 3JIOyNoTpeOu ¢ (HUHAHCOBHU
WHCTPYMEHTH;

- 3axon 3a Komucusita 3a GuHaHCOB HAI30D;

- 3akoH 3a KOpIOPaTUBHOTO MOI0XOAHO O0JIaraHe;

- 3aKoH 3a JaHBIUTE BHPXY JAOXOJINUTE HA (GU3UICCKUTE JTUIIA;

- TBproBcku 3aKOH;
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- Permament (EC) 2017/1129 na EBpomnetickust napiameHnT 1 Ha CbBeTa ot 14 rormn 2017
roJMHa OTHOCHO IMIPOCIEKTa, KOWTO TpsOBa Ja ce MyOJNuMKyBa MpH IyOIHYHO
npejiaraie Uiy JOMyCKaHe Ha IIeHHW KHUXa JI0 ThbPrOBUs HA PEryJupaH maszap, 1 3a
ormssaa Ha JlupextuBa 2003/71/EO; Henermpan pernament (EC) 2019/980 nHa
Komucusra ot 1 4 mapt 2019 roauna 3a nonsinenune Ha Pernmament (EC) 2017/1129
Ha EBpomneiickus napiamenTt u Ha ChbBeTa 1o OTHOILICHUE Ha (OPMATA, ChABPKAHUETO,
MpoBepKaTa U OJIOOPEHHETO Ha MPOCIHEKTa, KOMTO TpsOBa Ja ce MmyOJIMKyBa MpU
MyOIUYHOTO TpejJiarane Ha IEHHU KHUXKA WK TPU JIOIYCKAaHETO UM JI0 ThPTOBUS HA
perynupaH maszap, U 3a ormsHa Ha Permament (EO) Ne 809/2004 na Komwucwusita;
Henerupan pernmament (EC) 2019/979 na Komucusara or 14 mapt 2019 roamna 3a
nombiHenue Ha Permament (EC) 2017/1129 na EBponeiickust mapiameHnT u Ha ChBeTa
[0 OTHOIIEHHWE Ha PEryJaTOPHUTE TEXHUYECKU CTAHJIAPTH OTHOCHO OCHOBHATa
¢bunancoBa nHGoOpMaIus, ChABPKAIIA CE B PE3IOMETO Ha MPOCIEKTa, MyOIUKYBaHETO
U KIACHU(PUIIMPAHETO Ha TPOCICKTUTE, PEKIAMHHTE CHOOIICHUS 3a IEHHU KHUXKA,
JOMBIHEHUATa KbM MPOCIEKTUTE, KAKTO U MOPTaja 3a YBEJOMIICHUS U 32 OTMSHA Ha
Henerupan pernament (EC) Ne 382/2014 na Komucwusita u lenerupan pernament (EC)
2016/301 na Komucusra;

- Hapenba Ne 2 or 9.11.2021 r. 3a nbpBOHAYaJHO U IOCJIEBAIIO pa3KpUBaHE Ha
uH(popManug mpyu MyOJMYHO MpejJiaraHe Ha IICHHW KHIDKA U JIOMYCKaHe Ha IICHHU
KHWKa JI0 ThPTOBUS HA PETYJIMPAH Tasap;

- Hapenb6a Ne 38 ot 21.05.2020 r. va K®H 3a u3uckBaHusATa KbM ACHHOCTTa Ha
WHBECTHIIMOHHHUTE IMOCPEIHUIIN;

- Hapenba Ne 8 or 03.09.2020 r. nva K®H 3a usnckBaHusTa KbM JIEHHOCTTA Ha
LEHTPATHUTE JCTIO3UTApU HA IICHHU KHUXKA, IIEHTPAIHUS PETUCTHD HA LICHHU KHUXKA U
JPYTH JIMIIA, OCHIIECTBSABAIIMU JEHHOCTH, CBbP3aHH ChC CETHIMEHTA Ha [IEHHU KHUXKA;

- BamyreHn 3akoH;

- [IpaBunnuk 3a neriHocrra Ha bOb;

- IlpaBunnuk Ha ,,llentpanen aenozurap” A/l.

4.4.3. Undopmanus 32 TOBA 1aJIM IeHHUTe KHUKA ca 1o (popMaTa HA NIOMMEHHH

HeHHN KHWKa WIKM moA (opmMara Ha LEHHHM KHU)KA HA NMPUHOCHTE] W JaJIHU

LHEeHHNTEe KHHXKA ca B Hajau4Ha (cepruduumupana) ¢popma uim B 0e3HAIMYHA

¢popma. HammeHoBanme m aapec Ha cyOekTa, OTroBapsill 3a BOJCHETO Ha

apxuBHTe

OOnuranuure OT HacTosIIaTa €MHUCUs ca MOMMEHHU W Oe3HannyHu. Bospenero Ha
KHUTAaTa Ha oOiuranuoHepute ce u3BbpmBa oT llentpanen nemosutap AJl. AnpechT Ha
Lentpanen nenozurap Al e rp. Codus, yn. ,,Tpu ymu” Ne 6, er. 4, a eJeKTpoOHHaTa My
cTpanuIa - www.csd-bg.bg.

4.4.4. O61ma cyMa Ha HeHHUTe KHUKA, KOUTO ce NMpeiaraT myoJu4Ho/10mycKaT
10 THPIroOBHSl.
C Hacrosmus [IpocnexT e 0b/e 3a8BEeHO JOMyCKaHe 10 ThbProBUs Ha PEryJIUpaH na3ap
Ha 15 000 6post Ge3HATMYHU, TOMMEHHU, CBOOOTHO MPEXBBHPIAEMH, TIUXBOHOCHH, 00€3IE€UEHH,
HCKOHBCPTHUPYEMHU, OOMKHOBEHHU 06J'II/IFaI_[I/II/I, nu3gaacHu OT Emurenra Ipu ycCJIOBHATA Ha
yacTHO npesyiarane. O61aTa HOMMHAIHA CTOMHOCT Ha eMHcusTa € 15 MitH. eBpo.

4.4.5 Baayra Ha eMUTHPAHHUTE HEHHU KHUKA
Emucusita obnuranuu Ha ,,bynrap Uex UuBect Xonauur” AJl e neHoMHUHHpaHa B €BPO.

4.4.6. CbOTBEeTHHUAIT pe/l HA B3eMAaHUSATA MO HEeHHUTE KHMKA B KANMUTAI0BaTa
CTPYKTYpa HAa eMHTEHTa B CJy4Yail HAa HeMJIaTe:KOCIMOCOOHOCT Ha eMHUTEHTA,
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BKJIIOYHMTEJIHO, KOraTo € MNPWIOKHMO, HHGoOpMAUMs OTHOCHO HHMBOTO Ha

NOAYMHEHOCT HA IEeHHHUTEe KHHMKA W NOTEHUHMAJTHOTO Bb3JeilicTBHE BbPXY

WHBECTHLUATA B CJIy4ail Ha mpecTpyKTypUupaHe cbriaacuo Jupexkrusa 2014/59/EC

OO6nuranvoHepuTe ce YJIOBJIETBOPSABAT MPEAM YJIOBJICTBOPSIBAHE HA B3EMaHUSTA HA
aKuuMoHepute mpu JukBuAanus Ha [pyxectBoto. EnBa cnen yaoBineTBopsiBaHe Ha BCHYKHU
KpeauTopu Ha {py>KecTBOTO, OCTaHAJIOTO My UMYILIECTBO C€ pa3Ipeeis MEeX Ay aKIIMOHEPUTE,
MOJIy4aBally MO TO3M HAUYMH CBOS JTUKBHUJAMOHEH Jisy1. JIMKBUAaNMATa peanoiara Hatuiue
Ha JOCTaThb4YHO aKTHUBHU Ha I[py)KeCTBOTO, TaKa 4€ aa MOXKEC [a I1oracu BCU4KHU CBOU 3a1bJIXKCHUA
KbM KPEIUTOPH, B TOBA YUCIIO U 0OIUTraniMoHepuTe. AKO JUTbKHUKBT - EMUTEHT He pa3mnoiara
C JOCTaThYHO MMYIIECTBO CIPSIMO HEro clieABa JAa ObJe OTKPUTO IPOU3BOACTBO IO
HECHCTOSATEITHOCT.

3asiBeHU 3a JOIyCKaHe J0 ThPTrOBUs ca caMo IIEHHUTE KHIKA onucanu mno-rope. He ce
MIpeIBIKIA MOAPEkKAaHe M0 HUBO Ha CyOOpAUHALIUA.

W3naneHusT oONMralioHeH 3aeM He € IOJUMHEH Ha JApYyTHu 3aJbkeHus Ha EMuTenTa
U TIOTacsiBaHETO HA 3aJbJDKEeHUsATa Ha EmuTeHTa KbM OOMUTalMOHEpUTE OT HACTOSIIATa
eMHCHS He € 00yCIIOBEHO OT YAOBIIECTBOPSBAHETO HA MIPETCHIIMUTE HA IPYTH KPEITUTOPH.

4.4.7. Onucanne Ha NpaBaTa, CBbP3aHH C LEHHUTE KHHUKA, BKJIIOYHTEJIHO
BCSAIKAKBH OIpaHMYeHHS HA Te3H MPaBa U Mpoleypa 3a yNPa:KHABAHETO HA Te3U
npasa
Beuuku obnuranuu ca oT €IMH KJIac U OCUTYpSABAT €IHAKBU MpaBa HA MPUTEKATEIUTE
cu. EMUTEHTHT MMa mpaBO Ja M3/1aBa HOBU OOJUTAIlMOHHM €MHCHH OT ChINIUS KiIac 0e3
cbriacue Ha OCO oT HacTosIaTa eMUcusi. EMUTEHTHT HsIMa MpaBo Ja U3/laBa HOBH €MUCUU
MPUBWICTUPOBAHU OOJUTAINY WM OOJUTAIMK C TIPUBHIICTHPOBAH PE)KUM Ha M3IUIAINaHEe 0e3
cberiaacuero Ha OCO oT HacTosIIaTa EMUCHS.
OcHoOBHHUTE TTpaBa Ha OOJTUTAIMOHEPUTE Ca:
e B3eMaHUS 3a TJIABHMIIA, TPEJACTaBIISBAIlla HOMHHAIHATA CTOMHOCT Ha
nputexaBanute OOauranuy;
e B3eMaHUs 3a JIUXBU MO MPUTEKABAHUTE OOJIUTAIINH;
e MpaBo Ha y4yactue u npaBo Ha rac B OCO (Bcsika obnuraiys AaBa MpaBo Ha eIUH
riac).
e nmpaBo jAa ce ucka cBukBaHe Ha OCO — B moj3a Ha OOJMTrallMOHEPH, KOWUTO
npecTaBisiBaT Hali-Manko 1/10 oT chOTBETHATA EMUCHS;
e MpaBo Ha HH(POPMALIUS;
® TIPaBoO Ja MoucKar aa ObJe U3Aa/ieHa 3amoBe]l 3a U3IbJIHEHNEe ChriacHo wi. 417, ai.
1, . 10 or I'TIK.
e [paBO Ja C€ YAOBJIETBOpSABAT NpPEAM YAOBIETBOPsIBAHE Ha B3EMaHUATA Ha
aKIMOHepuUTe NpH JIMKBUaanus Ha [IpyxectBoTo. EnBa cien ynoBieTBopsiBaHe Ha
BCUYKH KPEIUTOPU Ha APYKECTBOTO, OCTAHAIOTO MY MMYIIECTBO C€ paszmpeneis
MEXIy aKIIMOHEPHUTE, MOTy4YaBally M0 TO3H HAaYWH CBOS JTUKBUIAITMOHEH T (L.
271 T3). JlukBupamusta Mpeanojiara HAIWYUE Ha JOCTAaThbYHO AaKTUBU Ha
JIPY’KECTBOTO, Taka Y€ Ja MOXE Ja TI0Tach BCHUYKH CBOW 3aIbJDKEHUS KbM
KPEAUTOPH, B TOBA YUCIO U OOJMTAIMOHEPHUTE. AKO THKHUKBT-EMHUTCHT HE
pasmojara ¢ JOCTaThYHO HMYIIECTBO CIIPSMO HEro cienBa Ja ObAe OTKPUTO
MPOU3BOJICTBO MO HECHCTOSATENHOCT. HechbCTOATENIHOCTTa M JIMKBUIUPAHETO Ha
TBPTOBCKHU JpyXKecTBa ce ypexnaa or T3. W mpu aBeTe mpow3BOACTBA c€ ILENTH
UMYIIECTBOTO Ha IPYKECTBOTO Ja ObJe MpoaaaeHo u ¢ HabpaHata cyma Ja ObaaT
YIOBJIETBOPEHU HETOBUTE KPEIUTOPH W aKIIMOHEpH (IsompuTexartend). JJokaro
IIPY JTUKBUJIAIS TIPOIIeIypaTa € ¢ JOOPOBOJICH XapaKTep, MPU HEChCTOSITETHOCTTA
TS C€ MHHIMUpa OT Kpenutopute. B wi. 722, an. 1 or T3 e onucan peabT Ha
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YAOBJETBOPSIBAaHE Ha B3E€MaHUATA IPU OcCpedpsBaHE Ha UMYIIECTBOTO Ha
IpyxecTBoTo. EnBa ciex  ynOBIETBOpsIBAHE HA BCUYKM KpEIUTOpU Ha
JpyKecTBOTO, OCTAaHAJIIOTO MY MMYIIECTBO CE€ pa3mpelesst MexXay aKIHOHEPHUTE,
[I0JTy4aBally 110 TO3U HaYUH CBOS JIMKBUJALIMOHEH JISJI.

CeoriaacHo wi. 209, an. 1 ot T3, obnuranmoHepure OT Ta3u eMHCHS 00pa3yBaT OT/Ie/IHa
rpyna 3a 3aliMTa Ha MHTEPEeCUTE CH Nped eMUTeHTa. ['pynmara Ha OOIMTralmoHEpHUTE OT
HAcToOfAIl[aTa €MHUCUs KOoprmopaTuBHH obOmuranmu (opmupa cBoe OOmo cvOpaHue Ha
obmuranuonepure. B orHomenusta cu ¢ Emurenrta, rpymara Ha OOJMranMoHEpUTE ce
npecranisgBa oT JloBepeHuKa.

OOnuranuoHepuTe ynpakHsABaT MMPaBO HA PEIIaBalll IJlac MPHU B3eMaHe Ha PElICHHE 3a
W3/1aBaHe Ha HOBAa eMHCHS puBMiIerupoBanu odmuraruu. CoeriacHo wi. 207, 1. 2 ot T3 Besiko
pemieHre Ha EMuTeHTa 3a HM31aBaHe HAa HOBHM OOJNMIaly C TMPHUBHICTUPOBAH PEXUM Ha
u3Iamane, 0e3 Ja € Halule ChIVIACHeTO Ha OOIIUTE ChOpaHus Ha MPEAXOJHU HEU3IIaTeHU
emucund obnuranuu, € HumoxHo. OCO gaBa CTaHOBHUILE OTHOCHO TPEIJIOKEHHUETO 3a
W3MEHEHHE Ha TMpeaMeTa Ha JAEWHOCT WM BUAAa Ha EMHTEHTa, OTHOCHO HETOBOTO
npeoOpa3yBaHe, KakKTO ¥ W3JaBaHETO HA HOBAa €MHUCHs IPUBWICTHPOBaHU obnuramuu. ToBa
CTaHOBHIIE 3aABDKUTENHO ce pasriexkaa oT OCA Ha EmurenTa.

OCO B3eMa pelieHrs OTHOCHO NMPOMEHH B yCIIOBUSTA Ha oOimranuonHus 3aeM. OCO
MO3K€ Jia B3€M€e PEIICHUs U 0 APYTH BBIIPOCH, Kacaelly 00IUraluuTe, HalpuMep Mpy ciaydan
Ha HEU3I'bJIHEHUE Ha 3a1bJKeHUsATa Ha EMuTeHTa o odnuranuure.

CeoraacHo ui. 100a, an. 2 ot 3K, ako ciex u3tuyane Ha 6 (mIecT) mecena ot
E€MHTHPAHETO Ha OOJUTAIMOHHATa €MUCHSI OOJHMTrallMuTe HE ca JOMyCHATH J0 ThPrOBUS HA
perynupaH mna3ap Ha LEHHU KHIDKA, EMHUTEHTHT € HOIbKEeH Ja M3Kynu IO HCKaHe Ha
obnuranuoHep OOJHUralMUTEe MO0 €MHCHOHHA CTOMHOCT B 7-THEBEH CPOK OT IOJy4YaBaHE Ha
HCKAHETO.

EmutenTsT € cxmounn gorosop ¢ UII,,doyxkan [Toiint MHBecTMBHTC A/l H3NBIIHEHNE
Ha (yHKLUATAa HHBECTULIMOHEH MOCPEIHUK Ha eMUCHUSATA.

EmutentsT € ckimounn norosop ¢ UIT,, ABB UuBectunnn” EOO/], EUK 121886369 3a
U3IIbJIHEHHE Ha (PYHKIMATA ,,JOBEPEHUK Ha oOauranoHepute’. JJoroBopbT 3a U3IbIHEHHUE HA
¢byHKIMATA ,JJOBEPEHMK Ha OONMralMoHEepUTe € JOCTBhIIEH 3a Iperjie] Ha ajapeca Ha
ynpasienue Ha Emurenta — rp. I[Tnosaus, yi. ,, Koo ®@uyero Ne 7-a, et. 1 mybnukyBaH e Ha
MHTEpPHET CTpaHMIlaTa Ha JOBepeHHKa: https://abvinvest.euw/ m e HaluyeH Ha ajpeca Ha
ylpaBJIeHUE Ha JI0BepeHuKa - rp. Bapha, Oy:. ,,Kusa3 bopuc I'" Ne 7, er. 2.

N300pbT HA AOBEpEHUK Ha OOIUTallMOHEPUTE € MOTBbpAEH OT mbpBoTo OCO, KOETO €
nposeneHo Ha 11.06.2025 r. ot 15.00 4. Ha agpeca Ha ynpaBieHne Ha Emutenra. /[oBepeHUKBT
Ha o0JIMralMoOHEpUTe HE € CBHp3aHo julle o cmuchia Ha § 1 ot JIP Ha T3 ¢ emutenTa Ha
obnuranuronHara emucus. Ha cbOpaHueTo He ca MpUeTH JpyTu peleHnus OT O0IUTalluOHEPHUTE.

Yci10BUS, KOUTO EMHUTEHTHT e 3aIbJIKABA /1a CIa3Ba:

o Cvomnowenue llacusu/Axmueu: MakcuMmanHa CTOWHOCT Ha OTHOIIEHHETO Ha
acUBUTE KbM aKTHBHUTE IO CUETOBOJEH OanaHC (M0 KOHCOJIMIUPAH CUYETOBOACH
OayaHc, cymMaTa Ha TEKyIIU + HETEKYIW MAacUBH OTHECEHH KBbM oOIaTa cyma Ha
akTuBHUTE). EMUTEHTHT noema 3aIbJDKEHUE Ipe3 Mepuoja 10 H3IUIANIAHETO Ha
00JMTallMOHHMS 3a€M Jia MOAAbpKa chboTHOIIeHue [TacuBu/AKTHBY HE MO-BUCOKO OT
98 %;

o [lokpumue na pasxodume 3a auxeu: MUHUMaTHa CTOMHOCT Ha KOE(pUIMEHT Ha
MOKPUTHE Ha pa3XxoAuTe 3a JIUXBU. KoepuIMeHThT ce nu3uuciisBa KaTo rneyaidaTa oT
oOuyaifHaTa JEHHOCT (CBHIIACHO KOHCOJIMJIMPAH OTYET 3a BCEOOXBATHUS JI0XON),
yBeJIMYEHa C KOHCOJIMIUPAHUTE Pa3X0/I1 3a JUXBHU, C€ pa3/ieNsi Ha KOHCOIUAUPAHUTE
pasxoau 3a nuxBu. CTOHHOCTTa Ha neyandaTa v CTOWHOCTTa Ha Pa3XOAUTE 3a JINXBH
M0 MPEIXOJHOTO M3PEUYECHUE CE OMPEAENAT 3a Mepuoi, oOxBalal] nociegHuTe 12
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Mecena Ha 0aza myOiauKyBaHu (rHaHCOBH OTueTH Ha Emurenta. EMUTEHTHT moema
3aIbJDKCHUE TIPE3 MEePHOAA 10 M3IUIAIIAHETO Ha OOJIMTAllMOHHUS 3aeM Jia TOAIbpiKa
cboTHOLIEHUETO — [lokpuTre Ha pa3xoauTe 3a JIMXBU HE O-HUCKO OT 1.05;

o Texywa nuksuonocm: Tekymiara TUKBUIHOCT C€ M3YMCIsBa Karo odliaTa cyma Ha
KpaTKOTpallHU aKTUBU B OajlaHCa ce pa3Jesyd Ha oluiara cyma Ha KpaTKOTpalHUTE
nacuBu (IO KOHCOJMJUpPAH CUETOBOJEH OanaHC). EMUTEHTHT moema 3aabiKEHHE
pe3 neproja 10 U3IUIAIAHETO Ha OOIMTallMOHHHUS 3a€M Jia [TO1IbPKa CbOTHOLIECHHE
Ha TeKyIlaTa JUKBUIHOCT HE MO-HUCKO oT 0.25.

AKO HapyIIH 2 WM IOBEYE OT ONpeeNCHUTE (MHAHCOBU ChOTHOIICHUS, IPY>KECTBOTO

e npeanpuemMe He3abaBHU JAEWCTBUS B CPOK A0 6 (1IecT) Mecena OT HACTHIIBAHETO Ha
CBHOTBETHOTO OOCTOSATEJICTBO Ja NMPHUBENAE MOKA3aTeIUTe/ ChOTHOIIECHHUATa B CHOTBETCTBUE C
M3HUCKBaHUATA O-rope. AKO B TO3U CPOK HE C€ OCTUTHAT 3aJI0)KEHUTE ITapaMeTpu, EMUTEHTT
e JUIbxkeH HezabaBHO na mpennoxku Ha OCO mporpama 3a NMPUBEKIAHE B CHOTBETCTBUE C
u3uckBanusaTa. B cioyuait ve OCO He ogo0pu mpemioxeHara or EMuteHTa nporpama, Tou €
JuTbXkeH J1a cBuka HoBo OCO, Ha KOeTo J1a PeJIoKHU 3a IPUEMaHe HOBa IIporpaMa, U3roTBeHa
c yuactuero Ha JloBepeHMKa Ha OONUTallMOHEPUTE U B CHOTBETCTBHE C HAIlpPaBEHUTE
3abenexxkn/ Tpenopbku  oT  obOnuranuoHepute Ha OCO, Ha KOETO MTHPBOHAYAIHO
npeajoXkeHaTa mporpama € Ouia oOTxBbpiieHa. HewsmbiaHeHweTo Ha mporpama 3a
MPUBEXKJIaHETO HAa (UHAHCOBUTE IIOKA3aTeIM B CBOTBETCTBHE C IOCTHS OT EMHUTEHTA
aHTaXKUMEHT HE CBhCTaBJsiBA OCHOBaHHE 3a OOsBSIBaHE Ha MPEACPOYHA H3UCKYEMOCT Ha
o0JMTallMOHHATA EMUCHSL.

CrpIiiacHO JaHHUTE OT MOCTIeIHUS My OIMKYBaH (MHAHCOB OTYET Ha EMUTEHTa N3roTBEeH
cboOpa3nn um3uckBanusatra Ha MCC xpMm 31.03.2025 r. croifHOcTUTE Ha (UHAHCOBHUTE
CHhOTHOIIIEHUS, KOUTO EMUTEHTa ce € 3aIbJDKWI Ja Clla3Ba MpU W3/laBaHe Ha HacTosAlaTa
eMHCHsI 00JIUTraliy ca, KaKTo CIIe/Ba:

e CrnorHomenue [Tacusu/Axtusu: 75.65% (nipu uznckBane na 0b1€ HE TO-BUCOKO OT

98%). CToliHOCTUTE 3a N3YHMCISBAHE HA TO3U KOE(PUIIMEHT ca ChOTBETHO:

O HETEeKYIIH IMaCHBU B pa3Mep Ha 8 643 Xuil. JB.;

O TeKyIIM ITacuBH B pazmep Ha 9 921 xuin. nB.;

O cymara Ha TEeKYILId M HeTeKyIllM MacuBH Ha JPY>KECTBOTO B pa3Mep Ha 18 564
XWII. JIB.;

O 1 oOlI0 aKTHBHU Ha JAPYKECTBOTO B pa3mep Ha 24 538 xui. nB.;

e [lokputre Ha pa3xoauTe 3a JUXBU: MUHHMMaIHaTa CTOMHOCT Ha MOKPUTHETO Ha
KOHcoNuaupaHa 6a3a na 6b1e He mo-Hucko ot 1.05. M3uucnen, kato neyandara ot
oOnyaifHa 1effHOCT, yBeIUYEeHa C Pa3XO0AUTe 3a JIUXBH, CE€ Pa3/Ie/Id Ha pa3XxouTe 3a
auxBu. CroifHOCTTa Ha mnedanbaTa M CTOMHOCTTa Ha pPa3XoJuTe 3a JMXBU IO
MPEIXOJHOTO M3PEUEHUE Ce OMpelessIT 3a Mepuoj, oOxBamian] mociaenHure 12
Mecena Ha 0aza myOnukyBaHM QuHaHcoBH oTueTH Ha Emurenta. Kem 31.03.2025
nokasareis e 1.67.

e Tekyma JMKBUAHOCT: 2.26 (mpu H3UCKBaHE Aa Obae He mo-Hucko oT 0.25).
CroifHOoCcTHTE 32 M3YHUCISBAHE HA TO3U KOS(PHUIIMEHT ca ChOTBETHO: TEKYIIN aKTUBU
Ha KOHCOoNWAWpaHa 0aza B pa3mep Ha 22 468 xwui. JIB. U TEKYyIId IMMAcCUBU Ha
KOHcouupaHa 6a3a B pazmep Ha 9 921 xuu1. nB.

KbMm 31.03.2025 r. EMUTEHTHT cia3Ba M TpUuTe GMHAHCOBHM CHOTHOIICHUS.

N3uncnenuara U MEpUOAMYHOCTTa Ha KOE(PUIMEHTHUTE Ie Ce M3BBPIIBA HA BCAKO
TpUMeceuue, ¢ orjiel 3aJbHKEHUETO Ha EMUTEHTA J1a U3TOTBS U MPEAOCTaBs OTUYETH 3a BCAKO
TpuMeceune. KoepuuuenTure e ce M3YUCIABAT Ha KOHCOJIMMpPaHa OCHOBA.

Jarara Ha magexa Ha emucuaTa € 19.05.2033 r. IInamanero Ha riaaBHuiara € Ha 10
(meceT) BHOCKH, KaTO IOCIEAHATa ChBIAJAA C MajaeXka Ha emMucusaTa. B cioyuail ye narara Ha
HSIKOE OT TJIaBHUYHMTE IUJIAlllaHusl ChBIAJHE C HEepabOTeH JAEH, IUIAIIAHETO C€ H3BbPIIBA
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Ha MBPBUS cleaBalll paboTeH AeH. He e mpenBuieHo qpyro NpeacpovHo noracsBaHe Ha 4acTu
WM Ha 1s1aTa IJIaBHULA, OCBEH IIPHU:
1. obnuranoHHaTa eMUCHS MOXe J1a ObJie IPEACPOUHO MOoraceHa mo BCSIKO BpeMe IO
UCKaHe Ha EMHTEHTa ¢ €JHOMECEYHO NMpEeAU3BECTHE, OTIpaBeHO oT EmMuTeHTa 10
obOnurannonepute. B citydail Ha peacpovHo noracsiBaHe Ha eMHUCHUATa, EMUTEHTHT
ce 3aIbJDKaBa Jla M3IUIATU JIMXBEHWUTE IUIALIaHMS, ABDKMUMU KbM Jarata Ha
MPEICPOYHOTO MOTacsIBaHe
2. cilydyaud Ha HeEWs3IbJIHEHUE, rnocoueHd B T. 4.4.11 ot Hactosimus JIOKyMeHT, mpu
HACTBIIBAHETO Ha KouTO JlOBEpeHHKBT Ha OOJIMTallMOHEpUTE ClelBa J1a cueTe
HACTOSIIUS OOJMUTAIlMOHEH 3aeM 3a MPEICPOYHO HM3UCKyeM (chriacHo wi. 13 ot
JloroBopa 3a u3mbiaHeHUEe Ha QyHKIHATA ,,JJoBepeHUK Ha OOMHUranuoHepuTe’);
3. mpeaBUACHUTE YCIOBUS U PEJ 3a MIPOMSHA B YCIOBUATA IO EMUCHTA OOJIUTAIIUHN —
[IpoMeHnu B ycloBusiTa Ha OOJHMTallMOHHUS 3a€M (JOKOJIKOTO € JOIyCTUMO OT
JEICTBAIlOTO 3aKOHOJATEJICTBO) MOrar Jia ce H3BbpuIBaT oT /[[pyxkecTBOTO IO
U3KIJIIOUEHHUE U CaMo C MPEBAPUTETHOTO ChIVIacHe Ha OOJIUTalMOHEPUTE, IPUETO C
pemienne ot OC Ha oOnuranuoHepuTe, B CHOTBETCTBUE C M3UCKBAaHUATA Ha
JENCTBAIIOTO 3aKOHOAATEICTBO OTHOCHO HETOBOTO CBUKBAHE U MPOBEXKIAHE.
Cernacao wi. 1000, an. 3 ot 3IIILK npoMenu B ycioBusiTa, Npyu KOUTO ca U3AAJCHU
O0JIUraluuTe, BKIIOYUTETHO B KOHKPETHUTE TapaMeTpH Ha EMUCHAITa OOUTallud, MOXKeE J1a Ce
U3BBPUIBAT HE MO-KbCHO OT 2 (IBa) Mecela Mpeau Najaeka Ha obauranvoHHaTa emucus. B
Clly4aii 4e pelIeHrueTo € 32 YaCTUYHO MPECPOYHO MoracsiBaHe Ha OOJHrallMOHHATa €MHCHS,
[IOTacsiBaHETO C€ U3BBPILIBA IPONOPLIMOHAIHO M0 BCAKA U3/1aJieHa 00Iuramus.
[Ipomenu B yc10BHSATA HA 00TUTALIMOHHUS 3aeM:
[IpomMenu B ycinoBusiTa HAa OOJUTAllMOHHUS 3a€M (JIOKOJKOTO € JOIyCTUMO OT
JIeWCTBAIIOTO 3aKOHOIATEICTBO) MOTaT Jia ce U3BBPIIBAT OT J[pyKECTBOTO MO U3KIIIOUEHHE U
caMO C MPEIBAPUTEIHOTO ChIIacHue Ha OOJUTAIMOHEpUTE, MpHUETOo ¢ pemeHrne oT OOmoTo
cbOpaHue Ha OOJMralMOHEpUTe, B CBHOTBETCTBHE C W3MCKBAHMUATA Ha JEHCTBAIIOTO
3aKOHOJATEJICTBO OTHOCHO HEroBOTO CBUKBAaHE W NpOBeXkJaHe. J[pyKecTBOTO NpeaBuxia
CJIEZIHUTE YCJIOBUS 3a U3BBPILIBAaHE Ha IPOMEHHU B MTapaMeTpUTE Ha OOIUTallHOHHUS 3aeM:
ITapameTpu, moasexaNIM HA IPOMSHA
C ornen 3amyTa HHTEPECUTE HAa OOIUTallMOHEPUTE, JOIYCTUMH Ca IPOMEHH B CIIEAHUTE
yCIIOBUSL /mapamMeTpu/ Ha eMHUCHsSITa — JaTUTE€ HAa JIMXBEHUTE W TJIABHUYHUTE IUIAIIAHUS,
JMXBEHUS MPOLEHT, pa3Mepa Ha INIaBHUYHUTE IUIALaHNs, 00€3MEeYeHUETO, IpyTru napaMeTpu
Ha eMHCHSITa, KaTO CPOYHOCT (TaJeX), INXBEHA KOHBEHIINS, GMHAHCOBU CHOTHOIIEHHUS, KOUTO
€MHUTEHTHT € MpHen Aa crnaspa. [Ipu nmpoMsHa Ha 00e3MEeYeHUEeTO Ha eMHUCHATa OOJIUraluH,
EMuTeHTPT MOXE Aa mpejuiara HacTOALIOTO oOOe3neueHue Mo OOJMTallMOHHMS 3aeM —
3aCTPaxoBKa, a ObJe 3aMEHEHO C APYro oOe3neueHune, OTroBapsIlo Ha M3MCKBAHUATA HA YJl.
1003 ot 3IIIILK, 1 mpu mOJIOKEHHE, Ye CE€ peanu3upa Noco4eHoTo B pemeHuero Ha C/I or
13.05.2025 r. 3a emuTHpaHe Ha OOJIUTAaIMOHHUS 3aeM U B [IpenoxkeHneTo 3a 3aMcBaHeTo Ha
o0JHUranuuTe, a UMEHHO - 4e Cclie]] U3TUYaHeTo Ha 365-THeBEeH CPOK OT €MUTHUPAHETO Ha
obnuranuute EMUTEHTHT MiIaHUpa Ja 3aMEeHU 00€3MeYEHNEeTO C UMOTEKA U/UIH 3aJ0T BBPXY
aKTUBH Ha Jpyx)ecTBOTO. [Ipn 3amsiHna Ha oOe3neuenueTo mie ce ceuka OCO 1o npeaBuieHus
B JICMCTBAIOTO 3aK0HOAaTENCTBO ped. Ako OCO npueme ChbOTBETHOTO PEIICHHUE 3a 3aMsHA Ha
o0e3neyeHneTo, ce 3aMeHs 00e3NeUeHUEeTO C JIPYrd aKTHBU B Mos3a Ha JloBepeHHKa Ha
obnurannonepure. Cies HaJISKHOTO yUpeAsBaHE Ha HOBOTO OOe3MeueHHe CKIIYEHUST C
lNapanTa 3acTpaxoBaTeieH JOrOBOp ce IpeKparsBa, KaTo IMpOMsSHATa ce oTpassiBa U B
JOM'BJIHUTEITHO CIIOPa3yMEeHHE KbM CKIIIOUEHHUS J0roBop ¢ JloBepeHnKa Ha 0OJIUraliioHEpUTe.

IIpennocraBku U yc/10BHs 32 U3BbPLIBAHE HA IPOMEHH

[TpomsiHa B TOPETIOCOYCHUTE YCIOBHS (TapaMeTpH ) Ha HACTOSIIATa EMHUCHS OOTUT AN
MO’KE J]a C€ U3BBPIIM CaMO Bb3 OCHOBA Ha PELLEHUS Ha KOMIIETEHTHUTE 3a TOBa OpPraHu, 110
pena u npu ycIoBHATa, TOCOUYEHU MO-JI0y U B CbOTBETCTBHE C ACMCTBAIIOTO KbM MOMEHTA Ha
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MPUEMAaHETO UM 3aKOHOAATEJICTBO M TNpU HACTBhIIBAHE CJEJ JaTara Ha CKJIIOYBaHEe Ha
OOJIUTallMOHHHUS 3aeM Ha HSIKOE OT CJIEeIHUTE YCJIOBHUS, MPH KOETO MOXE Jia Ce HamlpaBu
000CHOBaH U3BOJI, Y€ MPOMSIHATA € B UHTEpeC Ha eMUTEHTAa U Ha OOJIUTallMOHepUTE:

® CEpHO3HH KPAaTKOCPOUYHH JTMKBUIHU 3aTPYAHEHUS HA EMUTEHTA;

® CBHIIECTBEHO YBEJTUUYCHU HETHU MAPUYHU MTOTOLM HA EeMUTEHTA;

® CBHIIECTBEHO OJIArONPUSATHO WM HEOIAroNpUsATHO HECHOTBETCTBHE Ha OYaKBaHATa

¢ (pakTHyeckaTa MaKpoO 1 MUKPOMKOHOMHYECKA CpeJia, Kacaello eMUTEHTA.

[TocoyenuTe npeanoCcTaBKy HE OTpaHUYaBaT WU U3KIIIOYBAT MHUIIMUPAHE HA TPOMEHU
B YCIIOBHSTA IO EMHUCHSTA IIPU HATIMYKE HA JPYTH TaKuBa, popmynupanu ot none 10 Ha cTo OT
BcuukH oburanuonepu win CJl va EMurenra.

3a IpeArnocTaBKY 3a U3BBbPIUIBAHE HA IPOMEHHU B YCIOBHATA Ha OOJIMTallMOHHUS 3a€M
Morar a 0baaT cueTeHu (DaKTH W/UIM 0OCTOSTENCTBA, KOMTO ca OT €CTECTBO Ja JOBeaaT /10
CBIIECTBEHU 3aTPyIHEHHUS HA €MUTEHTA Ja OOCITY)XBa 3abJDKCHUATA CU TI0 OOJIUTAlMOHHUS
3aeM H/WIM BOJAT JI0 CHIIECTBEHA MPOMSHA B MKOHOMHYECKATa CPE/la, B KOATO EMUTCHTHT
yIIpaXHABA JEHHOCTTA CH.

KomnereHnTeH opran, KBOpyM U MHO3MHCTBO 32 NIpHeMaHe HA pellleHne

CJl na EMutenTa uma npaBo Ja UHUIIMHPA TPOMEHH B yCIIOBUSATA MO EMUCHTA, KaTO
ceuka OCO. nunuupaHe Ha MPOMEHHU B YCJIOBUATA 10 EMUCHUATA MOXKeE J]a 0b/I€ OCBHIIECTBEHO
1 ot noHe 10 Ha cTo OT OOJIUTaIlMOHEPUTE IO eMUcUsITa. EMUTEHTHT HE MOXKE €THOCTPaHHO Ja
Hajara u3MeHEeHHe B yCIIOBUsATA Mo emucusaTa. ChriiacHo pasnopenodara Ha wi. 207, . 1 ot T3,
HUIIOXHO € BCAKO PELICHHE Ha EMUTEHTA 3a:

e [IPOMsSIHA B YCIIOBUSATA, IPU KOUTO Ca 3allMCAHU U3JIaJICHUTE OOJIUTalluu;

® 13/1aBaHE HA HOBU OOJIMTraly ¢ MPUBWIETMPOBAH PEKUM Ha M3IUIAllaHe, Oe3 Ja e

Hamuie ceriaacue Ha OCO oT mpeaxoaHN HEU3IJIaTeHH EMUCHH.

OO6nuranoHepsT € CTpaHa Mo JO0roBOpa 3a OONUTaIlMOHEH 3aeM, C OrJie]] Ha KOETO
MIPOMSIHA Ha YCJIOBUATA MEXIy €MUTEHTa U OOJIMTallMOHEpUTE Cie/iBa Ja ce€ JOrOBOPH, KaTo
MpeIJIOKEHUETO HA eMUTEHTA cliefiBa 1a ce 00chau u npueme ot OCO.

CrnenoBarelHO MPOMEHM B MapaMeTpUTe Ha OOJMTalMOHHHUS 3aeM Morar Ja ce
M3BBPIIBAT CaMO C NpeABapUTENHOTO cbritackue Ha OCO OT HacToAIaTa EMUCHUS TIPH CIIa3BaHE
Ha MpaBWIaTa 3a KBOPyM U MHO3UHCTBO, ChIJIaCHO pasnopendara Ha wi. 214, an. 5 ot T3 u ipu
crna3BaHe Ha u3McKkBaHMsATa Ha wi. 1000, an. 4 ot 3IIIILK. Besko pemenue 3a npomsiHa B
napaMeTpuTe Ha eMmucusara oOiurauuu ciensa ga oOpae B3ero or OCO, Ha koeTo ca
MPeJICTaBEHU HE MO-MaJKo OT 2/3 (1Be TpeTH) OT U3JIaJICHUTE OOIUTAIINU, C PEIICHHE, B3ETO C
MHO3UHCTBO HE MO-MaJIKO OT ¥4 (TpU YETBBPTHU) OT IpeacraBeHutTe oOiuranuu. [Ipomenu B
YCIIOBUSITA, IPH KOUTO Ca W3/IaJeHN OOMUTALMUTE, BKIIOUUTETHO B KOHKPETHUTE MapamMeTpu
Ha eMHCHsITa 00JIUTAIlMK MOKE J1a CE U3BBPIIBAT HE TO-KHCHO OT 2 (J1Ba) Mecelia Mpe/Iu majiexa
Ha O0NHTraIMoOHHATa eMHCHs. B citydaii ye peneHnero e 3a 4aCTUYHO MPEICPOYHO ToracsiBaHE
Ha 00JUTalMOHHATA €eMUCHS, TOTACSIBAHETO CE M3BBPIIBA MPOTIOPIIMOHATHO IO BCSAKA M3/1a/IeHa
oOnuramnus.

[IpaBara, mpeaoCTaBsSHU OT KOPIIOPATUBHUTE OOIUTAllMU, MPEeIMET Ha HACTOSAIIOTO
npejiaraie, He ca U He Morar Ja ObJaT 3HaUUTETHO OrPAaHUYEHHU OT MpaBa, IPEJOCTaBSIHU OT
JpyT KJIac IIEHHH KHIKA, WA OT pa3nope0uTe Ha TOTOBOP WM APYT TOKYMEHT.

4.4.8 HOMUHATHMAT JIUXBEH NPOLEHT M YCJIOBHS, CBBP3aHM € IIATUMATA JTUXBA

JIuxBaTa Mo HacTosIIaTa EMHCHs OOJITAllMKU € TUIaBallla, KaTo JMXBEHUST MPOLEHT €
dbopmupan ot 6-mecedueH EURIBOR ¢ nag6aska 1.00% (100 6a3ucHu TOYKH), HO 00110 HE MO~
MaJIko oT 2.75% u He noBeue ot 5.75%. npu nuxBeHa KouBeHUus: ISMA — peasnen Opoii 1HU B
nepuojia KbM peasieH Opoit nuu B roguHara (Actual/365L, ISMA —Year).

HHpekcwT, upes KOMTo ce orpeesis IPOMEHINBUAT KOMIIOHEHT, KbM KOHTO ce mpubaBst
HagOaBkata ot 1.00%, 3a ma ce W3YMCIM TUIABAlUAT JIMXBEH MPOILEHT MO HACTOAIIATa
o0uraiiMoHHa eMucHs Ha ronuiiHa 6asa, € 6-meceunusat Euribor. EURIBOR (Euro Interbank
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Offered Rate) e 6eHumapk, M3I0I3BaH Ha MapuyHUTE Ma3apu B EBpomneiickus cbro3. Tosa e
JMXBaTa, IPU KOSITO MbPBOKIACHU OaHKU B EBpO30HATaA OT/IaBaT MOMEXKAY CU CPEACTBA B €BPO
Ha KpaTkocpoueH aeno3ut. Onpenens ce B 11.00 4. u ce mybnukysa ciex 12.00 4. ieHTpaiHo-
espornelicko Bpeme (CET) 3a cnot Bansop (T+2). Anmunucrparop Ha EURIBOR e European
Money Markets Institute (EMMI), naxomsamy ce B bprokcen, benrus, kodWTo H3BBpIIBa
€XKErojiHa OIICHKa 3a METOJOJIOTHATA Ha OmpesensHe Ha uHaekca. MHdopMmams 3a TeKymo
nmyOJIMKyBaHUTE W HcTopruecku naHHu Ha wHaAekca EURIBOR e mocThmHa Ha WHTEpPHET
CTpaHMIIaTa Ha areHusaTa (Www.emmi-benchmarks.eu).

Pasnopeobu, cevpzanu ¢ nnamumama nuxea

OOnUraiMoHHMUAT 3aeM € 3a CPOK OT 8 (0CeM) TOAMHU C IMIECTMECEYHHM KYIOHHH
IUTAllaHuUsl, U3YUCIICHU Ha 6a3aTa Ha MPOCTa JIMXBA 32 OTACIHUTE IIECTMECEYHH IIEPUOIU BEPXY
HOMHUHAJIHATa CTOMHOCT Ha BCsAKa OOJMraIys, mpu JuxBeHa KoHBeHIHs ISMA Peanen Opoit
nau B nepuwojna/Peamen Opoit aum B roamnHara (act/act, Actual/365L, ISMA-Year).
N3uuncnsiBaHeTo Ha TOXOAHOCTTA OT JIMXBaTa HA TEKyIlaTa 00JIMrallMOHHA EMHCHS 32 BCEKH OT
IIeCTMECEYHHTE MEePHOIN CTaBa Ha Oa3ara Ha cieqHaTa Gopmyna:
K1 = HC*JIIT*P/P/r

KBJIETO:

KJI — HomuHaneH pa3mep Ha MIECTMECEUHUSI KYIOHEH J0XO0]] OT €Ha 00Iuramnus;

HC — HOMUHAaIHA CTOMHOCT HA €4HAa O00IUraIus;

JIIT — onpeeneHUAT IMXBEH MPOIIEHT Ha TOAMIIHA 0a3a;

P/ — peanen Opoii THM MeXIy JaTaTta Ha MOCJICTHOTO KYITOHHO TUTAAHE WIIH ITbPBUS
JIeH, OT KOWTO 3amoyBa Jia ce HaTpyIBa JIMXBa JI0 JlaTaTa Ha CJIEBAIIOTO KYIIOHHO IJIalllaHe;

P/Ir — peanen 6poit 1HU B rouHaTAa.

3a mbpBUA IIECTMECEUEH MEepPUOJI pa3MepbT Ha JHUXBara ce GopMupa oT 6-MeceUHHs
EURIBOR, BanueH 3a TpeTus pabOTeH JIeH Npeau AataTa Ha perucrpanus Ha emucusita B LIJ1,
u HagbaBka oT 100 GasucHu Touku. Tpu paOOTHU AHM MPEAM Majeka Ha BCAKO JMXBEHO
IUIalllaHe ce B3eMa oOsiBeHaTa 3a To3M JeH croiiHocT Ha 6-meceuynuss EURIBOR u xbM Hes ce
no6ass HagoOaBka ot 100 6a3ucHu Touku B crmyuail ye Taka moxydeHara CTOMHOCT € MO-HUCKA
ot 2.75%, ce npuiara MUHMUMaJIHaTa CTOMHOCT OT 2.75% roJuIiHa 1MXBa U He oBeye oT 5.75
% roaumHa nuxBa. [lomydenara mo onrcaHus METO JIMXBa ce (PUKCHpa U MpHIara ChOTBETHO
3a MpeJCTOoSIUS 6-MeceueH Nepuol, Cliel] KOETO OMMCAHUST aIrOPUTHM CE Mpuiiara OTHOBO.
Pa3MepbT Ha JTUMXBEHOTO IUIALIAHE 3@ OTAEIHUTE O-MECEYHHU IMEPUOAM CE M3UMCIABA KAaTO
moJiyyeHata (pUKCHMpaHa CTOMHOCT ce Mpuiara Karo IMpocTa JMXBa BbPXY HOMHHAIHATa
CTOMHOCT Ha MpPUTEX)aBAaHUTE OONWTAIMH, CHOTBETHO BBPXY OCTaThuHATa TJIaBHUIIA, 3a
OTJEIIHUTE 6-MECeUYHU NMEPUOAM, IIPHU 3aKPBIVISHE Ha JBbJKMMAaTa cymMa 0 BTOPHsSI 3HAK CleJ
JIeCeTUYHAaTa 3aneTasl.

Hamama, na xoamo nuxeama cmasa niamuma u 0amume Ha nAdescume Ha auxeume

[IBpBOTO TMXBEHO TUIAIIAHE € ABIHKUMO ciiel 6 (IIecT) Mecelia OT 1aTaTa Ha CKIIFOUBaHe
Ha oOnuranuonnus 3aeM (19.11.2025 r.). Besiko cienBariio TuxBeHO IIaIaHe e ¢e M3BBPIIBa
npu u3THYaHe Ha 6 (IIeCT) Mecena OT MPeaxogHoTo. B ciydail, ye natara Ha JIMXBEHOTO
IJlanlaHe ChBHaJHE C HepaOOTeH JeH, MIIAIIAaHEeTO Ce U3BbPIIBA HA IbPBUSA ClieABalll paboTeH
JIEH.

JlatuTte Ha NMXBEHHWTE IJAllaHUA ca, KakTo ciexasa: 19.11.2025 r., 19.05.2026 .,
19.11.2026 r., 19.05.2027 ., 19.11.2027 ., 19.05.2028 1., 19.11.2028 1., 19.05.2029 T,
19.11.2029 r., 19.05.2030 r., 19.11.2030 r., 19.05.2031 1., 19.11.2031 1., 19.05.2032 .,
19.11.2032 1., 19.05.2033 r.

JlatuTe Ha TMaBHUYHUTE IUTAIAHMUS ca, KakTo ciaexasa: 19.11.2028 r., 19.05.2029 r.,
19.11.2029 r., 19.05.2030 r., 19.11.2030 ., 19.05.2031 1., 19.11.2031 1., 19.05.2032 1.,
19.11.2032 1., 19.05.2033 1.
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B cnyuaii ye gara 3a ruiamjane chbBIaJHe ¢ HEpaOOTEH JeH, IUTAIAHETO Ce U3BbPIIIBA Ha
ObpBUsL  creABan] paboTeH JeH. PeamHata J0XOAHOCT, KOSTO Ouxa pealusupaiu
MOTEHIIMATHUTE HHBECTUTOPU B OOJIMrauuTe OOMKHOBEHO IIIe Ce pa3jinyaBa OT HOMUHAIHUS
JIOXOJI, M3Pa3eH B JMXBEHHsI KYIOH M II¢ 3aBHCHU OT peauna (GakTopd, B T.4. I[eHATa Ha
npuaobuBaHe Ha OOJMralMuTe, MEepuoja Ha IbpXKaHe Ha OOJMralMuTe OT KOHKPETHHS
uHBeCTUTOp W Jpyru. [IpaBo 1a mody4yar TJIaBHUYHMA W JIMXBEHW IUIAIIAHUS HMAaT
oOyuralmoHepuTe, BIMCAHU B KHUTaTa Ha oburanmonepure, BojaeHa ot LI/, 1 (exun) paboteH
JIEH MpEeaM JaTaTa Ha CbOTBETHOTO JIMXBEHO IUIAILAHE, ChOTBETHO 3 (Tpu) paOOTHU IHU IIPEeIU
Jatata Ha TMOCJIEIHO JIMXBEHO/TJIABHUYHO IJIalllaHe, KOETO ChBIAJa C IIBJIHMUS MAaJeK Ha
emucusTa. [InamaneTo Ha JIMXBUTE, CHOTBETHO TJIABHUYHHUTE IUIAIIAHUS IO OOIUTAlMOHHUS
3aeM 1€ ce U3BBPIIBAT Upe3 OAHKOB MPEBO/I B 10J13a HAa Bceku obnurannonep. [Inamanero me
ce u3BbpuBa upe3 LI/], cprimacHo ckinroyeH norosop. Jlarara Ha IOCJIEIHO JIMXBEHO ILIAlIaHe
U nanexa gHa emucugra € 19.05.2033 r.

[TprMepHY JINXBEHU IUIAIIAHUS 110 OOJIMTAIIMOHHUS 3aeM:

Ne Ha Jara (aeH, JAuu B Bpoii 1au Pa3zmep Ha OO0y pazmep
JIMXBEHHUTE | Mecell, FOJIMHA) nepuojaa B IJamaHeTo (Ha HA JUXBEHO
A AHUSA roAMHATAa | eIHA 00JIMramus) IJIanafe

1 19.11.2025 184 365 1591 € 238 645.48 €
2 19.5.2026 181 365 15.65€ 234754.52 €
3 19.11.2026 184 365 1591 € 238 645.48 €
4 19.5.2027 181 365 15.65€ 23475452 €
5 19.11.2027 184 365 1591 € 238 645.48 €
6 19.5.2028 182 366 15.69 € 235 406.56 €
7 19.11.2028 184 366 15.87€ 23799344 €
Py 19.5.2029 181 365 14.09 € 211279.07 €
9 19.11.2029 184 365 1273 € 19091638 €
10 19.5.2030 181 365 10.96 € 164 328.16 €
11 19.11.2030 184 365 955€ 143 18729 €
12 19.5.2031 181 365 783 € 11737726 €
13 19.11.2031 184 365 6.36 € 95 458.19 €
14 19.5.2032 182 366 471€ 70 621.97 €
15 19.11.2032 184 366 3.17€ 47 598.69 €
16 19.5.2033 181 365 1.57€ 2347545 €

HanpaBeHuTe n34ucieHus ca pyu U3I0JI3BaHE HA IPUMEPEH JIMXBEH NPoLeHT 3.156%.

Cpok Ha sanudonocm Ha UcKkogeme 3a TUX8eHU NIAWAHUS U NO2ACABAHE HA 2]IABHULAMA

Ceriacuo uin. 111, 6. ,,B” oT 3akoHa 3a 3aabikeHusTa u goropopute (331) ¢ u3tuvane
Ha 3-roJIMIIHA 1aBHOCT Ce MoracsiBaT B3€MaHUATA 3a HAe€M, 3a JINXBU U 3a IPYTH NePUOAUYHU
Ilamanus. 3a TIaBHUIATa ce mpujara odmiarta merroguiiHa gaBHocT no wi. 110 ot 33/
JlaBHOCTTa MOYBA /1a T€YE OT JIEHS, B KOMTO B3EMAaHETO € CTaHAJIO U3UCKYEMO.

Jonvinumenna ungopmayusn, cewvp3ana ¢ 00CMOAMENICMEOMO, Ye JTUXECHUAM
npouenm Ha emucuaAma 001uayUU He e PuKkcupan

a) oexnapayusl, nocousawa 8U0A Ha 6A308UA UHCMPYMEHM

Cpo0Opa3zHO IpeIOKEHUETO 3a YaCcTHO MpejylaraHe Ha oOJMralMuTe OT HACTOsIIaTa
eMHCHs, TIMXBEHUSAT MPOLIEHT 110 Hesl ce onpenens Ha 0aza 6-meceueH EURIBOR.

0) onucanue Ha 6a306usi UHCMPYMEHN, 8b3 OCHO8A HA KOUMO ce hopmupa npoyeHmvm

Euro Interbank Offered Rate mnu nakparko EURIBOR e mnaukarop, u3nona3BaH Ha
napuuHute nazapu B EC u npencrasisBa IJMXBEHOTO paBHHUILE, HA KOETO Hail-rojieMuTe OaHKU
pasMEHAT TMOMEXAY CH KpPaTKOCPOYHM JEeMO3UTH. beHuMapk HHIEKCHT € ChoOpa3eH ¢
m3uckBanusta Ha Permament (EC) 2016/1011 na EBpomnetickus mapiameHT u Ha CbBeTa OT 8
1oHU 2016 roguHa OTHOCHO MHIEKCH, H3M0I3BaHU KaTO OEHUMapKOBE 3a IeTuTe Ha (PMHAHCOBH
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WHCTPYMEHTH ¥ (PMHAHCOBU JOTOBOPH WJIM 32 U3MEPBaHE HA Pe3yJITaTUTE HAa MHBECTUIIMOHHU
donmose, u 3a usmenenue Ha aupektuBu 2008/48/EO u 2014/17/EC u na Pernament (EC) Ne
596/2014. Onpenens ce B 11.00 4. u ce mybmukysa ciaen 12.00 4. meHTpaIHO-EBPOIEHCKO
Bpeme (CET) 3a cnot Bambop (T+2). Anmunuctparop Ha EURIBOR e European Money
Markets Institute (EMMI), naxonsmr ce B rp. bprokcen, benrus, koTo u3BbpIBa €XKEroHa
OLIEHKAa 3a METOJOJIOTHATA Ha OmpeaeisHe Ha wuHIAekca. HMHdopmamus 3a TeKymio
myOJIMKyBaHUTE W ucTopuuecku nanHu Ha wHAekca EURIBOR e nmocTthmHa Ha HMHTEpHET
cTpanuniata Ha areanusra (https://www.emmi-benchmarks.eu/ ).

8) U3NON36AHUAM MEMOO 304 CbOMHACAHE HA NPOYEeHMAa KbM 0A308Usl UHCTNPYMEHMN

Croiinoctra Ha 6-meceunnsi EURIBOR 3a Bceku 6-mecedeH nepuoj ciesl IbpBus, ce
B3eMa KbM J1aTa, Ipeaxosxaaia ¢ 3 paboTHH JHU JaTaTa Ha CbOTBETHOTO MPEAXOJAHO JTUXBEHO/
TJIABHUYHO TUTalaHe. 3a MbpPBUS IIECTMECEUCH MEePHOJI CE B3eMa CTOMHOCTTA Ha 6-MECEUHUSs
EURIBOR 3 (tpu) paboTHU AHU TIPEIU EMUTHPAHETO HA OOJIUTAIMOHHUS 3aEM.

2) Kvde Mmodice O0a OvOe noayuena uHpopmayusma 3a MuHaiume u Ovoewume
CmouHoCmuU Ha 6a308uUsl UHCMPYMEHM U He208ama NPOMEHAUBOCH

besnnarna undopmanus 3a croitHocTuTe Ha 6a3oBusi uHACKC 6-meceuen EURIBOR
MO3Ke J1a Ob/ie OTKpUTa Ha CTpaHullaTa Ha aAMHHHCTpaTopa Ha uHaekca EMMI (www.emmi-
benchmarks.eu).

b®b (www.bse-sofia.bg) mnyOnmkyBa TeKyllo omnpeaenecHus, BeYe H3YHUCICH U
JICHCTBAIIl JIMXBEH MPOIICHT 32 BCSIKA OOJIMTallMOHHA EMHUCHS, KOSITO CE ThPryBa Ha PEryIHpaH
nazap (1o nmapTuaaTa Ha BCEKU eMUTEHT), 3aKPBIJICH JI0 TPETHUs 3HAK CIIE]T JeCeTUYHaTa 3aneTas
B CEKTOp ,,Ilapamerpu Ha emucusaTa* Ha pex ,, T eKyIa CTOMHOCT Ha JIMXBEHUS IIPOLICHT .

0) onucanue Ha 6CUUKU CLOUMUSL, 800eWU 00 CMYWEHUsL HA NA3APA UIU CEMbIMEHMA,
KOUmo 3acsieam 6a308us UHCIMPYMeHm

KbM natata Ha u3rotBsHe Ha To3u [Ipocnekt Hsima uHoOpMaIus 3a ChbOUTHS, BOJCIIN
JI0 CMYIIIEHUS Ha Ma3apa WIH CEThJIMEHTA, KOUTO 3acsraT 0a30BHsI HHCTPYMEHT.

e) npasuia 3a U3ebPUIBAHe HA KOPEKYUU 8b8 8PB3KA CbC CbOUMUSL, C8bP3AHU C 6A306US
UHCMpPYMeHm

EMUTEHTHT HE € W3rOTBsUI MpaBWia 3a M3BBPIIBAHE Ha KOPEKIIMH BHB BPH3Ka ChC
CHOUTHS, CBBpP3aHU ¢ 0a30BHS HHCTPYMEHT. B ciyuaii Ha U3BbpIIBaHE HA KOPEKIIUS OT CTpaHa
Ha aJIMUHUCTpaTopa Ha unaekca EMMI, cren y3HaBaHeTo 3a Ta3u Kopekius EMUTEHTHT 1e
W3BBPIIA CHOTBETHATA KOPEKIUS B HAYHCICHUS M JIBJDKAM JIMXBEH IMPOIEHT M IIE YBEIOMH
00IIecCTBEHOCTTa 3a TOBa. B cirydaii ye kbM Jararta, Ha KOSTO TpsOBa Jia ce B3eMe CTOMHOCTTa
Ha 6-meceunust Euribor, Money Markets Institute (EMMI) no eana wnu apyra npudnHa He €
00sIBUJI CTOWHOCT, 32 M3YMCICHHE HAa JUXBEHHS MPOIEHT MO oOnuranusara EMUTEHTHT mie
W3MOJI3Ba TIOCIIEHATA MPEAXO0JHA CTOWHOCT, KOSATO € IyOJUKyBald aJIMUHUCTpAaTopa Ha
WHJICKCA.

J#C) HAUMEHOBAHUEe HA UZYUCTABAUOMO TUYe

CroifHocTTa Ha IBDKUMOTO JIMXBEHO IUJIAlllaHe 32 BCEKH IIECTMECEUEH IEepPHOJ ce
onpexaens or Emurenrta u ce paznpeznens ot LI/1.

3) aKo 1UXeeHomo niawjane no YeHHama KHu2a e 0068bpP3ano ¢ 0epueameHr KOMNOHeHm,
Ha uHeecmumopume ce 0a8a ACHO U u3uepnamenno oosacHenue, 3a 0a mo2am 0a pazbepam Kaxk
cmotHoCmma Ha 6a308us UHCMpYMenm (Ulu UHCMPYMEHMU) 61use 8bpXy CMOUHOCMMA Ha
mexHume uHeeCcmuyul, 0cob6eHo b6 8Pb3KA C HAli-HENOCPeOCmEeHUNne puckKoge

JINXBEeHOTO TUTAll[aHE IO HACTOsIATa OOJMUrallMOHHA €MHCHS He € OOBBp3aHO ¢
JIepUBaTEeH KOMITOHECHT.

4.4.9. Ilapex

Jarara Ha nmagexa Ha emucusaTa € 19.05.2033 r. Ilnamanero Ha rimaBHuiara ¢ Ha 10
(mecer) BHOCKH, KaTO MOCIEIHOTO ChBIIAJa C Majexa Ha eMucuara. B ciyuail ye narara Ha
HSKOE OT TJIABHUYHHTE TUIANIAHUS CHBIAJHE C HEPAOOTEH JIeH, TJIAIIAHETO CE M3BBPIIBA HA


https://www.emmi-benchmarks.eu/
http://www.emmi-benchmarks.eu/
http://www.emmi-benchmarks.eu/
http://www.bse-sofia.bg/

ol

FOCAL POINT INVESTMENTS

II'bPBUA CJICABAIL] pa60TeH JCH. Hee NPEABUACHO APYTO NPEACPOUHO ITOTraCiaBaHe HA YaCTHU UJIN
Ha [sJ1aTa rjiaBHUALd, OCBCH ITPU:

W3MOJI3BaHe OT CTpaHa Ha EMHTEHTa Ha HEroBOTO MPaBO Ja IMOTACH IMPEACPOYHO
oOnuralmoHHaTa €MHUCHS MOJXKE I10 BCSIKO BpeMe, I0 HCKaHe Ha EMHTEHTa C
€THOMECEYHO MPEeIU3BeCcTHEe, OTIPABEHO OT EMUTEHTA J0 obnmuranuoHepure. B To3u
ciny4ai, EMUTEHTHT MMa MmpaBo Aa U3KYIH, KaKTO IsJ1aTa EMUCHS, TaKa U CaMO 4acT OT
Hesl, KaTO TOBa OOCTOSITENICTBO IIe OBJIe MOCOUYEHO B €IHOMECEYHOTO IMPEIAU3BECTHE
(axo m3pu4HO HEe OBJE MOCOYEHO, ToraBa Ie ObJe moraceHa Isuiata emucus). [Ipu
yClIoBUE, Y¢ EMUTEHTHT M3MOI3Ba MPABOTO CH JIa MOTACH CaMO 4YacT OT HACTOsIIaTa
Emucus, To TOl MMa mpaBo J1a IoracH TakaBa 4acT, KAaKBaTO CMETHE 32 HEOOXOIuMO
(6e3 pukcupaH MUHUMAJICH pa3Mep ), TPOMOPIIMOHATHO 110 BCSKA M3/1a/IeHa OOIUTaIHs.
B ennomeceunoTo mpemusBecTue Iie ObJIC MOCOYECHA M IIEHATa MO KOATO IIe Obje
IoraceHa ChrOTBETHATA YacT WM Isi1aTa EMucHs, KaTo TS HE MOXKe 1a ObJe IMO-HHUCKa
ot 100% ot HemoraceHaTa HOMUHAJIHA CTOMHOCT Ha OOIUranuTe;

MpEeBUCHUTE YCIOBHS M peJ 3a MPOMsHA B YCIOBHSATA MO €MHUCHsATa OOJIUTaluu,
oco4YeHH B HacTosmus [Tpocrexr.

Tloopobra ungopmayusn 3a MexanuzmMume 3a amMOpPMU3AUUIMA HA 30eMa, BKAIOYUINETHO
npoyeodypu 3a N02acsa8ane

OONMUrallMOHHUAT 3a€M CE€ aMOPTHU3HUpPA, Ype3 YACTUYHH ITOTAIICHHS I10 TJaBHMIIATA.

Cymure ce ipeBexaat upes LI/

I nasnuunu niawarus no 06Jzu2a14u0HHama emucus

Jlata Ha rIaBHUYHO 6m Euribor Jluxsa Peanen Opoit Peanen Opoit AMOpPTU3aIIOHHU
IUIaIlaHe JIHU B IIepHOJa | [THHU B TOJIUHATA TUIAIaHUS
19.11.2028 2.1560% 3.156% 184 184 1 500 000.00 eBpo
19.5.2029 2.1560% 3.156% 181 181 1 500 000.00 eBpo
19.11.2029 2.1560% 3.156% 184 184 1 500 000.00 eBpo
19.5.2030 2.1560% 3.156% 181 181 1 500 000.00 eBpo
19.11.2030 2.1560% 3.156% 184 184 1 500 000.00 espo
19.5.2031 2.1560% 3.156% 181 181 1 500 000.00 eBpo
19.11.2031 2.1560% 3.156% 184 184 1 500 000.00 eBpo
19.5.2032 2.1560% 3.156% 182 182 1 500 000.00 espo
19.11.2032 2.1560% 3.156% 184 184 1 500 000.00 eBpo
19.5.2033 2.1560% 3.156% 181 181 1 500 000.00 eBpo

Bcuuky rimaBHUYHHT IUTalllaHus, JbJIXKUMU 3a €Ha 06eraum1 CC U3BBpPIIBAT B €BPO.

[IpaBoTO 5@ mosydyaT IJIaBHUYHHU IUIAIAHUS UMAT OOJIHMralMOHepUTe, BIMCAHU B KHUTATa Ha
oOnuranuonepute, BojaeHa ot LI/l He mo-kbcHO oT 1 (enuH) paboTeH A€H mpeau JaraTa Ha
CHOTBETHOTO JIMXBEHO/TJIABHUYHO IUIall[aHe, ChOTBETHO 3 (TpH) pabOTHU IHU MIpeIu JaTaTa Ha
MOCJICTHO JIMXBEHO/TJIABHIUYHO IUTAIIaHe, KOETO CHBMAJa C ITBJIHHS TaJIeX Ha EMHUCHSTA.
[Tnamanero Ha IMXBUTE, CHOTBETHO IVIABHUYHHUTE TUIAINAHUS 110 OOJUMTAlMOHHUS 3aeM IIE ce
n3BbpBar upe3 L1, cbriacHo CKiIt0YeH T0roBOp.

4.4.10. Wuaukamus 3a AoxoAHocTTa. MeToaa, Mo KOWTO ce H3YHUCIASBA
JA0XOTHOCTTA
JIuxsara o HacCToOdIIaTa EMHUCUA 06JII/IFaLII/II/I € IUIaBalla, KaTo JIUXBCHUA MPOLCHT CC
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¢dbopmupan ot 6-meceueH EURIBOR c nag6aska 1.00% (100 6a3ucHu TOUYKH), HO 00110 HE MO-
MaJIKO OT 2.75% roauuiHo u 00110 He moBede oT 5.75% roaumno. Peanuznpanust 10X0/ pu
MHBECTUPAHE B OOJMraliy OT HACTOsIIaTa €eMHUCHsS € 3aBUCUM OT Iepuojia Ha MPHUTEKaBaHe,
[IeHaTa Ha ITbpPBOHAYAIHATA MOKYIKA M IIeHaTa Ha TocieaBamaTa npojgaxoa. JJoxomHocrra 3a
nepuoaa Ha nputexaBane Ha obnuramus (Holding Period Return — HPR) ce ompenens mo
dbopmynara:
HPR = (P1-P0+ > CF)/P0

KBJETO:

HPR — noxogHocTTa 3a Iepro/ia Ha IpUTeKaBaHe Ha OOIUTaLNS;

P1 — nenara npu npogax6ara Ha o0NMUranuATA;

PO — nenara Ha npunoOuBaHe Ha OOJIUTALIUATA,

> CF — cymaTta OT mapuW4HUTE MOTONM (JIMXBEHHW M TJIABHUYHHU) IO OOJHMramusra 3a
Nepro/ia Ha MPUTEKaBaHe.

Hauunast 3a IMpoOMsHa Ha JAaTHUTC HA JIUXBCHUTC IJIalllaHUA, ITTABHUYHOTO IIIAlIaHC, KAKTO
" pasMEpa Ha JTUXBCHUA IIPOLCHT Ca OIMMCAaHU IMO-ropc B HACTOAIIUA HpOCHeKT.

4.4.11. Kak ca npeacTaBeHM NPUTEXKATEJIUTE HA HEASJOBH IEHHU KHHKA,
BKJIIOYHMTEJHO KaTo ce II0COYHM OpPraHM3alufATa, MpeACTaBIABaIa
HHBECTUTOPHUTE, M pa3nopeaduTe, ypeaxaanu TOBa NPeACTABUTEICTBO

B oTtHOmenusTa cu ¢ Jpy»kecTBoTo 00IUraliiOHEpUTE KAaTo rpylia ce MpeAcTaBisiBar OT
JloBepeHuk Ha obnuranuonepure. EMUTEHTHT € ckitouni gorosop ¢ UIT ,,AbB UuBecTuiun”
EOO/l 3a wsmbnHeHwe Ha (QYHKOUATA ,,JIOBEpeHUK Ha OOJMTalMOHEpUTE” €W € TIoew
3aIbJDKEHUE 3a OoOnuranuuTe ga ObJaT mpuiaraHu choTBeTHO pasnopeadute na ITTHK
O0THOCHO JloBepeHHKa Ha 00JIUTrallMOHEPUTE.

B un. 100r, an. 3 or 3IIILK ce cbappkaT orpaHUYEHUs] OTHOCHO JIMIIATa, KOUTO MOTaT
na Obaat n3bupanu 3a JloBepeHuk Ha OOIMrallMOHEpPUTE, B T.4. TAKMBA HE Morar Ja Obar:

1. GaHKa UM MHBECTUIIMOHEH MOCPEIHUK, KOUTO € ToeMaTeN Ha EMUCHAITa 00T aliu

VI TOBEPEHUK 110 OOJIMTalluy OT JIPYT KJac, U3Ja/IeHU OT ChIIHUSI EMUTEHT;

2. 0aHKa WIM WHBECTUIIMOHEH TOCPEIHUK, KOMTO ca OOJIUTallMOHEep U MPUTEKaBatT
roBeue oT 20 Ha CTO OT chIljaTa O0JIUTallMOHHA €MUCHS,

3. 0aHKa WM WHBECTHIIMOHEH MOCPEAHHK, KOMTO KOHTPOJIHMpA MPSIKO WMIU HEMPAKO
€MUTEHTA WM € KOHTPOJIMPAH MPSAKO MM HEMPSIKO OT EMUTEHTA Ha OOJIUTallUUTE;

4. OaHKa WM MHBECTHIIMOHEH MOCPEAHUK, KbM KOUTO €eMUTEHTHT WM UKOHOMUYECKH
CBBP3aHO C HEero JuIle 1o cMuchia Ha §1, an. 1, 1. 5 ot AP na 3KU1 uma ycrnosHo nim
0e3yCcIOBHO 3aqbJDKEHHE MO JOTOBOP 3a KPEOUT WM IO M3/ajeHa OT OaHKaTa
TapaHIus;

5. B Jpyru ciydad, B KOWTO € HaJHIle WJIH MOXE Ja BB3HUKHE KOH(PIUKT MEKIY
MHTEepeca Ha OaHKaTa MM WHBECTULMOHHUS MOCPEAHMK, WM Ha JIMLE, KOETO T'H
KOHTPOJIMpA, U UHTEpEca Ha OOIUTAI[MOHEPHTE.

KoM natata Ha moanucBane Ha JloroBopa 3a M3NMbJIHEHHE HA PYHKIUATA ,,J[OBEpEeHUK HA
obnuraimoHepuTe”’, KakTo M KbM jarata Ha [IpocmekTa 3a AOIMyCKaHE J0 THPrOBHs Ha
perynupan mna3zap Ha neHHH kHwxka, WII ,,ABB HWuBectunuun” EOO/Jl otroBaps Ha
n3nckBanmaTa Ha ui. 100r, an. 3 ot 3IIIILIK.

JloBepeHUKBT Ha OOJIUTallMOHEpUTE CclieABa Ja M3BBLPILIBA ACHCTBHS 3a 3allluTa Ha
WHTEpecUTe Ha oONmuranuoHepute B choTBeTCTBHE C penieHusTa Ha OCO. JloBepeHUKbT He
OTroBaps Ipe 00JUTrallMOHepUTE 3a MPETHPIIEHUTE OT TAX BPEIU, KOTaTO HETOBUTE JEHCTBUS
niu 6e3neiicTBus ca B u3nbiHeHue Ha perienue Ha OCO, B3eT0 ¢ MHO3MHCTBO MOBEYE OT 72 OT
TJIACOBETE Ha OOIUTallMOHEPUTE, 3aIHCaIU 3aeMa.
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JloBepeHUKBT Ha OOJUTAllMOHEPUTE UMa MPaBO Jla U3MCKBa U MoiyyaBa oT Emutenra
MPEeIOCTaBsIHETO Ha WH(OpMamus, TpeaBUIeHA B CHOTBETHUTE HOPMATHBHH aKTOBE U
JIOTOBOpa, KOSATO HMMa NPSKO OTHOIIEHHE 3a M3II'BJIHEHHWE Ha HErOBHUTE 3aJbJDKEHHS KaTo
JloBepeHUK Ha OOJIUTaIMOHEPUTE.

JloBepeHUKBT KMa MpaBO Ja IOJydyaBa Bb3HArPaXKJIEHUE 3a H3IIBIHEHUETO Ha
¢dynkiusaTa [loBepeHUK Ha OONHWTallMOHEPUTE B pasMepa, NMPH YCIOBHUATA U B CPOKOBETE,
YTOBOPEHHU B JIOTOBOPA.

JloBepeHUKBT MMa MPaBO OT UMETO U 3a cMeTka Ha OOmuranuoHepuTe Ja MoJyv4aBa
3acTpaxoBaTelIHU 00€3IETeHUs OT 3aCTPaXx0BaTesl BbB BPb3Ka C HACTHITUIIM 3aCTPaXOBAaTEITHU
ChOUTHS MO CKITIOYCHATa 3aCTPaxOBKa 3a rapaHTUpaHe U3IIBIHCHUETO Ha 3abJDKCHHITA HA
Emutenta no emucusita obnurauuu. B ciiydail ye oOe3neueHueTo no oOJUTraliOHHUS 3aeM
ObJIe 3aMEHEHO C UTIOTEKa BhPXY HEJBIKUMU HMOTH, ITPH HEU3ITBIHCHNE HA 33 bJKCHHATA Ha
Emutenta mo emwucusara, mo pemenue Ha OCO u 1o mnpeaBHACHUS B ACHCTBAIIOTO
3aKOHOJATENICTBO pel, JlOBepeHUKBT WMa IMpaBO Ja MpeArnpHeMe JEHCTBUS 10 Taka
yupenenute ooesneuenus. [Ipu 3amsna Ha o6e3nedenueto e ce ceuka OCO 1o npeaBuaeHus
B JICHCTBAIIOTO 3aK0HOAaTENCTBO ped. Ako OCO nmpueme ChbOTBETHOTO PEIICHHUE 3a 3aMsHA Ha
00e3MeueHmneTo, ce yupeasBa UMoTeKka BbPXy HEABMKMMH UMOTU W/WIIH 3aJI0T BbPXY aKTHBU
Ha JIPY’»KECTBOTO B 10J13a Ha J[oBepeHnka Ha oOyuranuonepute. Ciiell HaJIe:KHOTO yUpeIiBaHe
Ha HOBOTO 0O0e3leueHne CKIIIoUEHUST ¢ ['apaHTa 3acTpaxoBaTesieH JI0TOBOp C€ MpeKpaTsBa,
KaTo MpOMsTHATa C€ OTpa3siBa M B JOMBIHUTEIHO CIIOPa3yMEHHE KbM CKIIFOUCHHS JIOTOBOD C
JIOBEpEHUKa Ha OOJIUTAI[IOHEPHTE.

JIoBEpEHUKBT MMa MPABO:

e Ha CBOOOJICH JOCTHIT O UKOHOMHYECKATa, CICTOBOIHATA U MPaBHA JIOKYMCHTAIINS,

KOSITO € MPSKO CBbp3aHa C M3II'BIHEHUETO Ha 3aIbJDKEHUSATA MY 10 JOTOBOpA UITU
KOSITO MMa 3HaYCHUE 32 M3BHPIIBAHETO HA aHAJIN3a Ha (PUHAHCOBOTO CHCTOSIHHE Ha
EmuTenTa nnm 3a npereHka Ha ChCTOSTHUETO Ha 3acTpaxoBKaTa;

e Ja M3UCKBa WM TOJy4yaBa BCSKAKBU TOKYMEHTH, MPEACTaBISBAIIM YacT OT, HIIU
CBBpP3aHM CBhC 3aCTpPaxOBaTCIHUS JOTOBOP, BKJIIOYUTEIHO, HO HE CaMo
3acTpaxoBaTenHaTa TONUIA, MHCMEHOTO TMPEIJIOKEHHEe WM HCKaHE JI0
3acTpaxoBaTeisi 3a CKIIFOYBAHE Ha 3aCTPaxOBATEJICH JOTOBOP WM ITHCMCHHTE
oTroBopy Ha EMuHTeHTa Ha MOCTaBEeHHM OT 3acTpaxoBaTeisi BBIPOCH OTHOCHO
00CTOSITeNICTBA, UMAIIIM 3HAYCHHUE 32 €CTECTBOTO M pa3Mepa Ha PHCKa, MOIIMTHUCAHU
or EMuTeHTa mpu ckirouBaHe Ha 3acTpaxoBKaTa, BKI. J00aBbIM (AaHEKCH) KBM
3acTpaxoBaTeHaTa MoJuIa u JIp.;

® Ha JIOCTBII IO KHUTATa Ha OOJIMTAIIHOHEPHUTE, YHUTO HHTEPECH MPE/ICTABIISNBA;

e 1a cBukBa OCO 1o pena Ha wi. 214 ot T3;

JIOKOJTKOTO 3aKOHBT HE MpEeABMXKIa APYro, J[oBepeHMKHT MMa MpaBoO JAa yHpakKHSIBA
IpaBaTa CH 10 JJOTOBOpa CAMOCTOSTEITHO U IO CBOE YCMOTPEHHUE.

JIoBepeHUKBT Ha OOTUTALIMOHEPUTE € ITTHIKEH:

e Ja aHanmu3upa (PUHAHCOBUTE OTYETH Ha EMHUTeHTa B |4-THEBEH CpPOK OT
OIIOBECTSBAHETO WM, BKJIIOYHTEITHO Jia CJICIM CIA3BaHETO Ha YCTAaHOBCHHUTE B
MPeIIOKEHUETO (PUHAHCOBU CHOTHOIIEHHS, KAaKTO M Jla U3BBPIIBA OIEHKA Ha
BB3JICHCTBUETO HA pa3KpuBaHaTa OT EMHUTEeHTa perynupana wHboOpMamms 3a
00CTOSITENICTBA, BIUSCIIU BHPXY (PMHAHCOBOTO MY ChCTOSHUE, B 7-THEBEH CPOK OT
OIIOBECTSABAHETO ¥, C OrJea Ha crmocooHoctra Ha EmuTeHTa 1a H3MBIHSABA
3aJIbJDKEHUSATA CH KbM OOJTUTAllHOHEPUTE;

® [IpU YCTAaHOBSIBaHE Ha BJIOIIABaHE HA (MHAHCOBOTO ChCTOSTHUE HA EMUTEHTA B CPOK
TpU pabOTHHU JHU OT U3THYAHE HA CPOKa 3a M3BBHPIIBAHE HA aHanmu3a mo T. | 1a
M3KMCKBa MH(pOpMaLUs U JT0Ka3aTeCTBa 3a MPEANPUETUTE MEPKU, 0Oe3reuaBalii
M3MBIHEHUETO Ha 3aIbDKEeHUsATa Ha EMUTEHTa o 00 IMralinoHHaTa EMUCHS;
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e B cpoka u mnpu ycinoBusara Ha ui. 100k, an. 1, 1. 3 ot 3IILIK ma npencraBu Ha
perynupanus mnasap, KbJIeTO ce ThpryBaT obauranuure u aa npegocrabu Ha KOH
JOKJIJ] 33 W3TEKJIHUS MEePHUOJl, Chabpxail uHpopMmanusara no wi. 1000, an. 8§ or
3IIMLK oTHOCHO crTa3BaHETO HA YCIOBUATA HA OOJIUTAIIMKUTE, KAKTO M HH(MOpMAITUS
OTHOCHO:

a. npomsiHa B ChcTosIHMETO Ha 3acTpaxoBKaTa MO cMHUChiIa Ha Jlorosopa,
JOKOJIKOTO € OMJT yBeZloMeH oT EMHUTEHTa 3a Te31 MPOMEHHU I10 pesia Ha 4. 3,
T. 6 or J[oroBopa 3a wu3NbiIHeHHE HaA QyHKIUATA ,,JlOBepeHUK Ha
00JIMraluOHepUTEe" MO HACTOSIIIATA EMUCHS;

b. ¢unaHcoBOTO chcTOsIHUE HA EMUTEHTA C Oriies cnocoOHOCTTa /1a U3ITBJIHSBA
3aIbJDKEHUSATA CH KbM OOJIUTAIIHOHEPHUTE;

c. npennpuerute or EmureHta Mepku cbriacHo wi. 100k, am. 1, T. 2 or
3IILHK;

d. u3BBpILEHUTE OT JOBEPEHHUKA ICHCTBUS B U3IIBIHEHUE HA 3bIDKCHUSTA MY;

€. HaJMYHMeTO WJIM JIMIcaTa Ha HOPMATHUBHO YCTAaHOBEHUTE MPEUYKH, CHIVIACHO
1. 100r, an. 3 ot 3IIIILK, ga 6b1e JloBepeHUK Ha OOIMTrallHOHEPHUTE;

® pEeloBHO Ja TNpoBepsiBa HanuyHocTTa W ChCTOSHHETO Ha 3acTpaxoBKara IO
CMHCHIIA Ha J[oroBOpa, BKIFOYHTEITHO KAaTO U3KMCKBAa 0T EMHUTEeHTa HHpOpMAIUITa
U JOKYMEHTHTE, mocoyeHu B JloroBopa;

e J1a OTrOBapsi MUCMEHO Ha BBHIIPOCH Ha OOJIUTallMOHEPUTE BB BPbh3Ka C EMUCHSITA;

e Ja clIeAd 3a HAaBPEMEHHOTO W3BBPIIBAHE HA JBIDKUMHUTE IUIAIIAHUS TI0
o0JIMTallMOHHATA EMUCHS M B YCTAHOBEHUS pa3Mmep;

e B l4-1HEBEH CPOK OT U3THUAHETO Ha CPOKa 3a MpeAocTaBsiHE Ha oTyeTa 1o wi. 100e,
an. 1, 1. 2 ot 3IIIILK, ako Toil He € mpeAcTaBeH B CPOK, Ja IPEICTaBU Ha
perynupaHus ma3ap, KbJIeTo ce Thprysar oonuranuute u Ha KOH undopmarus 3a
TOBA;

e JloBepeHUKBT MMa IIPaBO, KOraTo ca HaJINIE 0OCTOSTENICTBA, Bb3 OCHOBA HA KOUTO
MOXeE J1a ce cMATa, ye € HacTbnmia [IpomsHa B CbcTossHMETO Ha 3acTpaxoBKarta,
BKJI. CIIJIaHE Ha pa3Mepa Ha PuckoBara ekcrio3uiiys noa MuHuManHaTa CTOMHOCT
Ha PuckoBaTa ekcno3uuusl MO CMHUCHJIA Ha Hacrosmus JloroBop, na moucka
CKJItoYBaHe oT EMuTeHTa Ha AonmbIHUTENHA 3acTpaxoBKa (BKIIOUUTEIHO U C IPYTO
JTUIEH3UPAHO 3aCTPAaxOBATETHO aKIIMOHEPHO JPY>KECTBO) OO0 JOCTUTaHE Ha
MuHuMaiHaTa CTOWHOCT Ha PUCKOBATA €KCITO3UIIMS WIIH JIa TIOUCKA MPEAOCTaBsIHE
Ha JIOMBJIHUTEHO 00e3MeUeHre 3a B3eMaHusATa Ha obmurannonepure no EmMucusra
cbrimacHo wu3uckBanusta Ha 3IIIIIK, B cpox nmo 20 (xBagecer) AHM OT
YCTaHOBSIBAHETO.

[Ipy HeusmbIHEHHE HA 3aAb/DKEHHE Ha EMHTEHTa, ChIJIaCHO YCIOBHSTAa Ha
€MUCHUATA, JOBEPEHHKA € JIIBKEH:

1. 1o xpas Ha paboOTHHSA [€H, ClIe[Ball JIeHS Ha y3HAaBaHETO, Ja YyBEIOMH
perynupaHus masap, Ha KOHTO ca JOMyCHATHU A0 Thprousi oonuramnuure, 1 KOH otHOCHO
HEU3NBJIIHEHHETO Ha EMuTeHTa;

2. nma mpeamnpueMe HEOOXOJUMHUTE ACWCTBUS 3a 3allUTa Ha OOIIUTE MpaBa U
MHTEPECH Ha OOJIUTal[MOHEPHUTE, BKIFOUUTEIHO:

a) mawusucka oT EMuTteHTa 1a npempocTtaBu B cpok 110 20 (ABajmeceT) THU, CAUTAHO
OT TOJy4aBaHe Ha yBenomiieHHneTo oT EmutenTa 3a [Ipomsina B ChCTOSHUETO
Ha 3acTpaxoBKaTa, CKJII0YBaHE OT EMHUTEHTa Ha TONMBJIHUTENIHA 3aCTpaxoBKa
(BKJI. ¥ C JIpYTO JIMIIEH3UPAHO 3aCTPAXOBATEIIHO aKITHOHEPHO JPYKECTBO) JI0
JIOCTUraHe Ha MuHHMManHaTa CTOMHOCT Ha PUCKOBATa €KCHO3UIMSA, KAKTO U
JOMBIHUTENTHO obe3nedyeHrne 3a B3emaHusTa Ha OOJUralMoOHEpUTE IO
Emucusra;

W
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b) na yBemomu EmuteHta 3a pazmepa Ha OONMralMOHHUS 3aeM, KONTO cTaBa
M3UCKYEeM B Cilyyall Ha HEM3IIbJIHEHUE, KaKTO W B Cily4ail Ha MPOCPOUYECHO
IJlalllaHe Ha ONpeJelieHa YacT OT MapuyHUTe 3aJbDKEHHUS KbM
00JIMTallnOHEPUTE;

C) Ja yBeIOMH 3acTpaxoBarelis 32 0YaKBAaHOTO 3aCTPaxOBaTEIHO CHOUTHE, KAKTO
U Ja TpeanpueMe JeHUCTBHUSTa ChIJIACHO 3acTpaxoBaTENHUS JIOTOBOP IIO
npensBsiBaHe Ha mpereHuuute Ha OOJIUralmoHEpUTEe 3a 3aCTPaxOBATEIHO
00e31IeTEHHE;

d) nma npensBsiBa uckoBe nNpoTuB EMuTeHTa, na mpencrasisiBa oOIUTralioHepuTe
M Jla 3allliTaBa TEXHUTE IpaBa B HCKOBUTE MPOU3BOJCTBA, BKIIOUUTEIHO
H/WIIN;

€) Ja mojaze Moiba 3a OTKpMBAaHE Ha MPOU3BOICTBO IO HECHCTOSNTETHOCT HA
Emutenta u nma mpencraBisiBa OOMUTAllMOHEPUTE M J1a 3allMTaBa TEXHUTE
MpaBa B MMPOU3BOJICTBOTO [0 HECHCTOATEIHOCT HA EMuUTEHTAa;

f) manpucThIM KbM UHAMBUAYAIHO IPUHYAUTEIHO U3IbIIHEHHUE 1o peaa Ha ['TIK
cupsiMmo EMuTeHTa UM TpeTH JUIa, MPEIOCTaBUIN 00€3MeUeHUs BbB Bpb3Ka
ChC 3a/IbDKEHUATAa HA EMUTEHTA 0 00IMTraliuOHHUS 3aEM.

3. J1a yBEIOMHM JI0 Kpas Ha clieABallus padoTeH JeH peryjupaHus na3ap, Ha KOuto

ca JIoMmycHaTH 10 Thprosus obnuranuute, 1 KOH 3a npennpuerure aeiictBus mo T. 2.

B ciy4aii ue JloBepenuksT yctanoBu [Ipomsina B ChcTostHUETO Ha 3acTpaxoBKaTa, TOU
ce 3aabJDKaBa Jla yBeIOMHU MUCcMeHO EMHTeHTa 3a ToBa, KakTo M 3a pa3Mepa Ha PuckoBata
€KCIIO3UIIHS, 32 KOSITO EMUTEHTHT ciie/iBa Aa CKIIIOYH JOMTBIHUTENHA 3aCTpaxoBKa. EMUTEHTHT
ce 3a7bJIXKaBa Ja U3MBJIHU 33IbJDKEHUETO CU 3a MOAAbpKaHe Ha MuHUMalHaTa CTOMHOCT Ha
PuckoBarta excrno3uius, BKIIOUUTEIHO Ype3 CKIIOYBAHE Ha JOMBIHUTENIHA 3acTpaxoBKa, B
cpok 10 20 (aBameceT) JHU Clie]] MoTy4YaBaHe Ha yBEIOMIIEHHETO OT JloBepeHuKa.

JloBepeHUKBT chbxpaHsBa npu cede cu pemeHusara Ha OCO, cBUKaHM OT HEro M OT
EmutenTta, kaTo mpH MOMCKBaHE OT CTpaHa Ha OONUTAIMOHED € JUTHKEH Ja My MPEeI0CTaBU
Konue oT pemeHHeTo Ha cboTBEeTHOTO OCO. JloBEepeHHMKBT mOeMa 3aIbJKEHUE J1a
OCBIIECTBsIBA MOCOYEHUTE B J[oroBopa AeiicTBUA 3a 3aluTara Ha OOLIUTE MpaBa U HHTEPECH
Ha 00JIUranMoOHEpHUTe, KOHCTUTYUpaHu U aeictBanm karo OCO, He U ¢ orJie] 3aluTara Ha
WHIUBUAYATHUTE TIPaBa U HHTEPECH Ha OOJHUTaIlMOHEPHTE, 3a 3alUTaTa Ha KOUTO T€ AeUCTBAT
OT CBOE MM€ M 3a CBOSI CMETKa. JJOBepEeHUKBT € JIBXKEH J1a IeWCTBa B Hal-100bp MHTEPEC Ha
obnuranmonepute. BB B3auMooTHomeHusTa Ha JloBepeHnka ¢ EMuTenTa 3aapikeHusTa Ha
JloBepeHrKa ciieqiBa Ja ce ThIKYBAT M KaTO HETOBH MPaBa Jia U3BBHPIIBA TOCOUYCHUTE ICHCTBUSI.

CeranacHo pemenuero Ha CJ| nma Emurenta ot 13.05.2025 r. 3a u3gaBaHe Ha
oOJUrallMoHHaTa €MHCHs, Cclie]] W3THYaHe Ha 365-IHeBeH CpPOK OT EMHUTHpPAaHETO Ha
obnuranuute EMUTEHTHT TUIaHUpa a 3aMeHH 00e3MeUeHUETO C UITOTeKa W/WIK 3aJI0T BBPXY
aKTHBH Ha JIPY’KECTBOTO B To13a Ha JloBepeHnka Ha obnuranmonepure. B Ta3u Bpb3Kka, npeau
W3TUYaHe Ha TpenBujieHus 365-THeBeH CpoK, JJOBEpeHUKBT HA OOIHUTallMOHEPUTE IIIE CBHKA
OCO, Ha KO€TO TIOCJIETHUTE J]a TIpUeMaT pelieHue 3a 3aMsiHaTa Ha 00e3MeUYeHUETO, KaKTo U 3a
BCUYKM OCTaHAIM HEOOXOAWMH JACWUCTBUA IO 3aMsHaTa, BKJI. U OTHOCHO TpEKpaTsBaHE Ha
JIEHCTBUETO HAa 3aCTpaxoBKaTa CJea 3aMEHs Ha O0e3MEeYEeHHETO C APYTrH akTuBH. [IpenBun
3aMsiHaTa Ha obe3neueHueTo ¢ Apyru aktuBu OCO cnenBa ga 0100py ¥ CHOTBETHUTE MPOMEHHU
B JloroBopa, ckmtoueH ¢ JloBepeHuka Ha OOJUTaLlMOHEPUTE, Ciell KOETO Jla ce€ MOJMUIIEe U
CHOTBETHUSAT aHEKC. 3aMsHaTa Ha O00€3MeueHHEeTO Ha OONUTallMOHHATa EMUCHUS Tpeau
M3TUYaHEeTO Ha npensuaeHus B pemeHnero Ha CJZI ot 13.05.2025 r. 365-gHEBeH Cpok €
BB3MOXxHa 1o perierre Ha OCO. Cnex HaUIKHOTO yupelsBaHEe Ha HOBOTO OOe3meueHue
CKJIIOYEHMST ¢ ["apaHTa 3acTpaxoBaTelIeH JOrOBOp Ce MpeKpaTsBa.

Ilpedcpouna uzuckyemocm
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CeriacHo 10roBopa 3a U3I'bJIHEHHE Ha QyHKIMATA ,,JloBepeHHK Ha oOnuranuoHepure”
aKo €IHO WJIM II0B€4YE€ OT M30pOECHUTE MO-I0Jy CHOUTUS HACTBIIM, TOM cleABa Ja Cuere
OOJIMTallMOHHUSA 3a€M 3a IIPEJCPOUHO U3UCKYEM:

e EMWTEHTHT HE M3IBIHU 33JbHKEHUETO ch mo wi. 3, T. 1 u cn. or Jloroeopa ¢
JIOBEPEHMKA Ha OOJIMTAllMOHEPHUTE 3a CKIIOYBAHE / aHEKCHpPAHE M MOATbp)KaHE Ha
3aCTpaxoBKa IpHU yCJIOBUATa Ha JloroBopa ¢ 10BEpeHUKa Ha OOJIMraliiOHEpUTE.

e EMHUTEHTHT HE U3IBJIHU 33AbJDKEHUETO CH 3a CKJIIOYBAaHE Ha JOIBIHHTEIHA
3acTpaxoBKa 3a JOCTUraHe HAa MUHKMMaIHaTa CTOMHOCT Ha PuckoBaTa ekcro3unys B
20 (aBazeceT) THEBEH CPOK OT y3HaBaHe, PECII. IPH NOJyYaBaHe Ha YBEAOMIIEHUE OT
cTpaHa Ha JloBepeHuKa, 3a mpoMsHa B CbCTOSIHUETO Ha 3aCTPaxOBKaTa,

e EMHUTEHTHT HE M3NBJIHHU HU3LSIO WM OTYACTH CBOE M3HCKYEMO 3aIbJDKEHHE 32
IUTAlIaHEe Ha JIMXBU W/UIM IVIaBHUILA 110 EMucHsATa ¥ TOBa HEM3IbIHEHUE IPOIBIIKU
noBeye oT 30 AHM OT AaTaTa Ha majexa Ha cboTBeTHOTO Iamane ([Ipocpodeno
TJIallaHe);

e HacrbnBa 3acTpaxoBaTeaHO CbOMTHE IO CMUCHIIA Ha 3aCTPaxOBaTEIHUSA 10T OBOP;

e 3acTpaxoBareisT OTKaXe Ja 3arulaTd (HEe3aBUCUMO Ha KakBO OCHOBAHHE)
3acTpaxoBaTesHO 00e31ETEHHE;

e Cpemy EmureHTa € OTKpPUTO MPOU3BOACTBO 3a OOsBSBaHE B HECHCTOSTEIHOCT,
BKJIFOUMTEJIHO U B clIy4yauTe Ha wi. 626 ot T3;

¢ 3a EmMuTeHTa € OTKPHUTO MPOU3BOICTBO 32 MPEKpaTIBaHE YPEe3 JIMKBH AL,

JloroBopbT 3a M3NbIHEHHE Ha (yHKIMATA ,,JIOBepeHUK Ha oOIUrauuoHepure” e
JOCTBIIEH 3a Mperiie]] OT O0IIECTBEHOCTTa Ha XapTHEH HOCUTEIN Ha aJipeca Ha yIpaBJieHUE Ha
Emurenta — rp. [Inosnus, yi. Komo ®uyero Ne 7-a, eT. 1, KakTo U Ha ajipeca Ha yIpaBieHHUE
Ha JoBepeHnka — rp. Bapna, Oyin. ,,Kusa3 bopuc [“ Ne 7, er. 2.

Ilpasuna 3anoixcenu ¢ T3 omnocno OCO

OCO ce cBHKBa OT NPEACTABUTENNTE Ha OOIUTAllMOHEPUTE Upe3 MT0KaHa, 00siBeHa B TP
Hail-manko 10 guu npeau cvOpanuero. OCO ce cBUKBa M 10 MCKaHE Ha OOJIMTal[MOHEpUTE,
KOUTO TIpeACTaBAT Hai-manko 1/10 oTr choTBeTHAaTa eMmHCHS OONWTaluu, WM Ha
JUKBUAATOPUTE HA JPYKECTBOTO, aKO € OTKpUTa IMpoueaypa MO JIMKBUAALUS.
[IpencraButenure Ha obnuranuoHepure ca JIbkHU na cBukar OCO mpu yBeaOMsIBaHE OT
OpraHuTe 3a ynpasiieHue Ha EMuTeHTa 3a:

e [peasIokKEeHHE 3a U3MEHEHHE Ha MpeiMeTa Ha AeHHOCT, BUJa WK Npeodpa3yBaHe
Ha JPYKECTBOTO;
® Ipe/UIOKEHHE 3a U3/1aBaHe HAa HOBA EMUCHS MPUBUIIETUPOBAHU OOJIUTALINN.

Bcesika emucus obnuranun obpasyBa oTaenHo obuo csOpanue. 3a OCO ce npunarar
cboTBeTHO npaBmiiata 3a OCA. [IpaBoTo Ha riac no 0e3HaTUYHU OOIUTaluy Ce YIIPakKHsSBa OT
JMIara, mpuTexaBaniy ooauranuu 5 qau npeau narara Ha OCO.

Ilpeocmagumencmeo na oonuzayuonepume ¢ OC na akyuonepume

B YcraBa Ha EMuTeHTa HIMa H3pUYHU pa3nope 01 OTHOCHO YCIIOBHSITA 3a IIPOBEXKAaHe
Ha OCO wu mpexacraButenctBoto uM B OCA. OTHOCHO Te3u OOCTOSITENICTBA C€ TpHIIarat
pasnopenoure Ha wi. 209, an. 1 u wi. 214 ot T3 u pasnopendure na 3IILIK. Cbriaacuo ui.
100a ot 3K npu Hanuuue Ha gorosop ¢ JloBepeHuk Ha 0OTUTalIMOHEPUTE, HE CE TpUIarar
g, 208, aim. 209, an. 2 . 210-213 ot T3.

Ha nposenenoro mepBo OCO Ha 11.06.2025 1. ot 15.00 4., ca nmpencraBenu 80,00 % ot
BCHUKHM OOJIMTallMOHEpH, KaTo C eJUHOAyIIME € NOoTBbpAeH wu3bopbr Ha WII ,,ABB
HNuBectumuu® EOO/] karo JloBepenuk Ha obnmuranuonepure. Ha crOpaHneTo He ca mpuetu
JPYTHU pelIeHUs OT OOJUTAIUOHEPHUTE.
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4.4.12. leknapanus 3a pelieHUsiTa, pa3pelieHnusiTa U 0100peHusiTa, 10 CUJIATA HA

KOHUTO ca OWIM MU 1Ie ObAAT Ch31aJeHH W/WJIM eMUTHPAHN LEHHUTE KHUKA

Emucusara obnuranum Ha ,,bynrap Uex MuBect Xonmuuar” AJl e u3maneHa ChrilacHO
Pemenue Ha C/] Ha npyxectBoro oT 13.05.2025 r. PemenueTo e B3eTo Ha ocHOBaHue wi. 204,
an. 3 or T3 mwun. 16,,6% an. 1 or yctaBa Ha eMUTEHTA.

C nocouenoro pemienue Ha C/ EMUTEHTHT € moen 3aIbHKEHUETO Ja MpeArnpueMe
BCHYKH HEOOXOIWMH TIpaBHU W (AaKTHYECKH JICUCTBHS C OIJIeJ Ha TOBAa Jla OCUTYpPH, Y€
O6muranuute ot Emucusra me 6waar qomycHatu 10 Thprous Ha bOb B cpok ot 6 (1mect)
Mecela ciieq qatata Ha u3gaBanero . Hacrosmusat [Ipocniekt e BHeceH 3a o1o0penne ot KOH.

4.4.13. Jlata Ha eMUTHpPaHe
Emucusita obnuranvm € eMUTHpaHa IpH YCJIOBUATA Ha HEMyOJMYHO (YacTHO)
npeaiarane Ha 19.05.2025 r.

4.4.14. OnucaHue HA eBEHTYAJHUTE OIPAHUYEHHUS BbPXY NPEXBbPJIAEMOCTTA HA
HEeHHUTE KHUKA
CoriacHo Pewennero Ha CJI nHa “Bynrap Uex NMuBect Xonaunr” A/l 3a u3gaBaHe Ha
HacTosmaTa OOJUTrallMOHHA EMUCHS, OOJHWraliuTe ca CBOOOIHOIPEXBHPIIIEMH Oe3 Ja €
HEOOXOAMMO MPEIBAPUTEITHO ChIIACHE WU TIOCIIEABaI0 o00peHue Ha EMuTenTa.
[TokynkuTe W mpomaxOWTe Ha OONHMraluu OT HACTOSAINIATa €MHCHUS MOTaT Ja ce
CKJIIOYBAT, KAKTO Ha pEryJiHpaH maszap (Clea perucTpanusara UM 3a Thprous Ha CerMeHT 3a
obmuranuu Ha BOB), Taka 1 U3BBH HETO.
®u3NUeCKO WIM IOPUIUMYECKO JHUIE, KOETO HCKa Ja 3aKyld WIM Ja IpoJaje

KOPIOPATUBHU OOJUTAIIMU OT EMHUCHATA, CIEABA Ja CKIIOYM JIOTOBOP C HMHBECTHUIIMOHEH
MOCPEIHHK, BKIIOYMTETHO THProBcka OaHKa, KOSITO MMa paspelleHue 3a H3BBPIIBAHE Ha
CHCJIKH C IICHHU KHUXa, U JIa 1aJIe Ha TOCPETHHUKA BAJTMHO HAPEXKIaHE 3a MOKYTKa, ChOTBETHO
3a mpoaaxxda Ha KOPMOpaTUBHU obnuranuu. M3uckBaHUsATa KbM UMIIEPATUBHO YCTAHOBEHUTE
PEKBU3UTH Ha HapexaaHusTa ca ycranoBeHu B Hapen0a Ne 38 na KOH. Beekn nnBectunimonex
MOCPEIHUK caM ompesens oOpasela Ha MoAaBaHUTE HapexmaHus. CamMuTe Hapex JTaHUsS Ce
rmojaBaT B ChOTBETCTBHE ¢ OOHIUTE yCJIOBHUS Ha KOHKPETHHUS TMOCPEIHUK W TMpaBUiaTa 3a
M3IbJIHEHUE HA KIIMEHTCKU HapeKIaHUs.

KOpunnuecko nuile mogaBa HapexaaHe 3a MOKYMKa WM MPoiakOa uype3 3aKOHHUS CU
MPEACTaBUTEN, KOUTO MPEACTaBs JOKYMEHT 3a CaMOJIMYHOCT M IpHJiara KOMUE OT HEro KbM
HApEkKIaHETO.

®u3NyUecKo JMIEe MoAaBa HApEKJIAHETO JIMYHO, IPU KOETO MPEACTaBs JOKYMEHT 3a
CaMOJIMYHOCT | MpUjiara KOmue OT HEero.

Hapexxnanero moxxe na ObJe TMOMAACHO W OT IMBIHOMOIIHHUK, OBJIACTEH C WU3PUYHO
HOTapHAJTHO 3aBEPEHO IMBITHOMOIIHO. [[bITHOMOIITHUKBT CIIe/IBA a MIPEACTABH ITBJIHOMOIITHOTO
U JOKyMEHTHUTE, MIOCOYEHH MO-TOpe, KaTO MPUIIOKEHUSI KbM HAPEKIAHETO.

OrreryisiHE HA HApEXJIAHETO 3a TIOKYNKa Ha IICHHUTE KHI)KAa MOXe Ja Oble
W3BBPIICHO B MHCMEHa (hopMa OT CTpaHa Ha MHBECTUTOPA, MIPH MOJ0KEHHE, Y€ IO ChOTBETHUS
MOMEHT HsIMa CKJIFOUYE€Ha CJieJIKa, MPEeIMET Ha MPEeABAPUTENIHO MOJAJCHOTO HapexkJaHe 3a
3aKyIlyBaHE Ha LICHHUTE KHUXa U B CbOTBETCTBHE C [IpaBunHuka Ha bOb.

NHBECTUITMOHHUAT TOCPEIHUK H3IMIBIHSIBA HAPEXKITAHETO, aKO TOBA € BB3MOXKHO.
bopcara, kKakTO W HMHBECTUIMOHHUTE IMOCPEIHUIIM, YpPE3 KOUTO € CKIIYEeHa MOKYIKO-
npoaaxk6aTta, U3BBPIIBAT HEOOXOIUMHTE JEHCTBUS 3a peructpupane Ha caenkata B LIJ[. L1/]
M3BBPIIBA BIIMCBAaHE HA MPEXBHPIUTEIHATA CElKa B KHUTaTa Ha O€3HAIMYHU OOJIHMTraruu
€IHOBPEMEHHO ChC 3aBepsBaHE HA CMETKaTa 3a OC3HATWYHU KOPIOPATHUBHU OOJIUTAIIMH HA
npuodperatenss C MPUIOOUTHTE KOPIOPATHBHU OOJUTAIlMH, CHOTBETHO 3aJIb/DKaBaHE Ha
CMeTKaTa 3a Oe3HATMYHU KOPIIOPATUBHH OOJMTaIlMM Ha TPEXBBPIUTENS C MPEXBHPICHUTE
KOPITOPATUBHU OOJUTAIIIH.
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CepriiacHO JeiicTBaliuTe KbM JaTaTa Ha HACTOSIIMA JOKyMEHT mpasuia, L]
peructpupa caenkara 10 2 A ot ckiatrouBanero i (en T+2), ako ca Hanuie He0OXOAUMUTE
KOPHOpaTUBHU OOJHUrallii WU MapudyHH CpeAacTBa (IpH JOCTaBKa Cpelly IUIallaHe) U He
CBILIECTBYBAT JAPYTH MPEUKH 33 TOBA, U aKTyaJIH3Upa KHUTATA 32 OC3HAIMYHU KOPIOPATHBHU
o0iuraiuu Ha eMUTEHTa, KOSTO ce Boau oT Hero. LIJ[ u3gaBa HempexBBPIUM JOKYMEHT 3a
perucrpanus B 1oJi3a Ha KyIyBada Ha KOPIIOPATUBHU OOIUTAMUTE (AETO3UTapHA Pa3IHCKa),
KOWTO CIy’KM 3a yCTaHOBSBaHE IpaBaTa MO TAX. JIOKYMEHTBT 3a perucrpanusi ce mnpeaana
Ha HOBHUS NpPUTEXATEN Ha KOPIOPATUBHUTE OOJHMIallMd OT MHBECTULIMOHHUS TOCPETHUK, C
KOHTO € CKJIFOYHII JOTOBOD.

CrpaHute 1Mo JOrOBOpU 3a 3aMsiHa, JapeHUE U JPYTd, C MPEeAMET KOPIOpaTUBHU
o0nuranuy, KakTo M HACIETHUIUTE Ha MOYMHAI OOJUTaldOHEep, MOJ3BAT YCIyTruTe Ha
WHBECTUIIMOHEH TIOCPEAHUK KaTO PErMCTPAllMOHEH AareHT, OTHOCHO BIHCBaHE Ha
npexBepisHeT0 B peructpute Ha [, choTBeTHO BBB BOAEHATa OT HEr0 KHUTa Ha
o0JIMTaIlMOHEPUTE Ha JIPYKECTBOTO, BKIIOYUTEIHO M 32 U3J[aBaHE HA HOB YJOCTOBEPUTEIICH
JOKYMEHT 3a PETUCTpalvs B 0132 Ha IpUOoOpeTaTeNs Ha KOPIOPATUBHUTE OOJIUTAITIH.

Bceakakeu ocpanuuenus 6bpxy c60000Hama npexevLpauMocH Ha UeHHUmMe KHUCA

CoraachHo pemienue Ha C/] Ha “bynrap Uex MuBect Xonaunr” AJl ot 13.05.2025 r. 3a
W3/1aBaHE HA EMUCHS KOPIOPATUBHU OOJIUTAIlMHU, OOJIMTAllUUTE OT Ta3W €MUCHUSI MOTaT Jia Ce
MPEXBBPIIAT CBOOOAHO, 6€3 OrpaHUYEHHUS, CIOPE BOJISITA HA IPUTEKATEITUTE UM.

W3BecTHH OrpaHUYCHHS B CBOOOTHOTO MPEXBHPIISTHE HA OOIUTaIlUUTE KaTO OC3HATNIHU
ueHHu kuuru ca npeasuaenu B 303, I'TIK u Hapenba Ne 38 B cityyaii Ha HanokeH 3arop Uiu
y4peAeH 0COOCH 3aJI0T BBPXY OOJIUTaIlUUTE.

Ceriacuo ui. 18 or 303 mojuiexaimure Ha BOHCBaHE OOCTOSTENCTBA MPU yupeleH
0co0OeH 3ayior BhpXy obnuranuute ce BnucaT u B L1J[. Karo mocnenuiia or BnucBaHusATa B
PETUCTPHUTE BCSIKO JIMIIE, Ha KOETO 3aJOrbT MOXeE Aa ObJe MPOTHUBOMOCTaBEH, MpUI00MBa
MpaBaTa BBPXY 3I0KEHOTO UMYIIECTBO, OOPEMEHEHU ChC 3aji0Ta, U MMa TOJIOKEHUETO Ha
3anmorojaren. B ciydvaii Ha HeM3MbIHEHUE Ha 3aAb/DKEHHE, 00€3MeUeHO0 ChC 3aJIoT M0 peaa Ha
303, 3aJ0KHUIT KPEIUTOP MOXKE Ja MPUCTHIU KbM H3IIBIHEHHWE BBPXY 3aJ0K€HATa IICHHA
KHHTA.

[Ipu Hanmarane Ha 3a1op 3aMOPHOTO CHOOIICHIE OTHOBO ce n3npama 1o /1, cien koeto
[T yBenoMsiBa He3a0aBHO CHOTBETHUS PEryJHpaH mas3ap, KbAETO ce ThPryBaT OOIUTAIIMUTE.
3anopbsT UMa JIeHCTBHE OT MOMEHTa Ha BPHYBAHETO HA 3alOPHOTO CHOOIICHHE U oOXBaIa
BCUYKM MMYIIECTBEHU TpaBa Mo IieHHaTa kHura. OT mody4yaBaHe Ha 3alIOPHOTO CHOOIIEHUE
OC3HATMYHUTE IIEHHU KHWKA MPEMUHABAT Ha Pa3MopekJIaHe Ha TbPKaBHUS WM YaCTHUSA
ChJIe0CH M3MBIHUTEN, 3alI0TO CIyKaT KaTo 00e3MeYeHNe 3a U3MTbIHEHNETO Ha 3abIKCHUETO
Ha JUTh)KHUKA 10 00€3MEYUTEIIHOTO UJIM MU3ITBIIHUTEIHO MPOu3BOACTBO. Clie/l HajlaraHeTo Ha
3aropa B3UCKATEISAT MOKE J1a TOUCKA:

e BB3JIaraHe Ha B3EMAHETO I10 [[EHHAaTa KHHUTa 33 CbOMpPaHe UM BMECTO TUIAIIaHE;
e I3BBPIIBAHE HA MyOJIWYHA MTPOJIAH.

be3nannyHUTE 1IEHHU KHUKA CE€ TIPOJIaBaT 4ype3 OaHKa MO yCTAHOBEHUS 3a TAX HAUMH.

CpaeOHUAT UBMTBIHATEN IEHCTBA OT CBOE UME 32 CMETKA Ha JIIHKHUKA.

Cernacao ui. 63 or Hapemba Ne 38 wmHBecTHIIMOHEH TOCPEIHUK HSIMa TPABO Ja
W3MBIHU HapeXJaHe, aKko YCTaHOBU, uYe (PUHAHCOBUTE HMHCTPYMEHTH — TpeaMeT Ha
HapeXJaHeTOo /BKIIOYUTETHO U OOJIUTallMMTe KaTo BUJT PUHAHCOB HHCTPYMEHT/, HE Ca HAIMYHU
[0 CMETKaTa Ha KJIMEHTA WJIM ca OJIOKUpaHU B JIEMIO3UTapHA MHCTUTYIIHS, KAKTO U aKO BBPXY
TSX € YUPEJICH 3aJI0T WM € HAJIOXKEH 3arop. Ta3u 3a0paHa He ce mpuiiara ako mpruoOpeTaTesnsT
€ YBEIIOMEH 3a yUpeleHHUs 3aJI0T U € U3Pa3uil U3PUYHO ChIIacHue Ja NMpuaoOue 3alioKeHUTe
(bMHAHCOBM WHCTPYMEHTH, HAJUIE € W3PUYHO ChIVIACHE Ha 3aJI0KHHUS KPEIUTOp B
npeasuaeHute no 303 ciydyau, WIK 3aJ0TbT € YUPEIeH BbpPXY ChBKYIMHOCT IO CMHUCHJA Ha
303.
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MHBECTUIIMOHEH NOCPEIHUK HSMA MPABO J1a U3IBJIHA MOPBHYKA HA KIMEHT 3a CIIEIKHU C
(UHAHCOBM MHCTPYMEHTH, ako ToBa O joBeno 1o Hapyuienue Ha 310U, 3IIMII3OU wiun
Py AeMCTBAIl HOPMAaTUBHH AKTOBE.

[Topanu ToBa, OOIUTAIMOHEPH, KOUTO MPUTEKABAT KOPIOPATUBHHU OOJIUTALIUHU, BBPXY
KOUTO MMa HaJIOXEH 3aIop, HsAMa Ja MOrar Jia T MpoJiaBaT, J0KaTo He Obje 3aIMyeH 3arnopa.
Crnen mpremMaHeTo 3a ThbProBHs Ha peryJipaH nasap u cbriacHo [IpaBuinuka Ha bOb cnenku
C LIEHHU KHIKA C€ U3BBPIIBAT CaMo ako Te He ca Onokupanu B L1/, He € OTKpUTO MPOU3BOACTBO
10 HECHCTOSTEIIHOCT WM JIMKBUALUS 32 EMUTEHTA Ha LIEHHUTE KHUXA, EMUTEHTBHT HE € B
MIPOU3BOJICTBO 10 IpeoOpa3yBaHe, IBITOBUTE LIEHHU KHIYKA Ca C ITBJIHU [IpaBa 3a MoJy4yaBaHe
Ha JBDKMMUTE JIMXBU U Ca IJIaTUMM [IPU HACTBIIWII NAJEK.

4.4.15 llpexynpexxaenue, 4ye JaHbYHOTO 3aKOHOATEJICTBO HA IbPKABATA YIEHKA
HA MHBECTHTOPA U JABbPKABaTa YJEHKA Ha y4upelsiBaHe HA eMHUTEHTAa MoO:Ke ]1a
OKa)Ke BJIUSIHME BbPXY MOJy4YeHHMs] OT IeHHHUTe KHU:Ka aoxola. Undopmanus
OTHOCHO JAaHBYHOTO TpPeTHpPaHe HA HEHHHUTe KHHKA, KOraTto NpelioKeHaTa
HHBECTHIIUSI € CBbP3aHA ChC ClelHMaJleH 32 TO3M BH/J HHBECTHIMHM JaHbYeH
peKuM.

ITo ycTpoiictBeH akT cenanuietro Ha EmMutenta e B PenyOnuka bwarapus. [Ipepnarane
Ha IICHHHUTE KHU)XAa U HMCKaHe 3a JOIMyCKaHE 3a ThProBHs ce M3BBpIIBAa camo B PemyOiuka
boarapus.

Jlanvuno obnacane na doxooume om Obrueayuu

WNudopmanusara, u3jg0kKeHa B Ta3W YaCT OTHOCHO OMNPEACIICHU JaHBYHH ACIEKTH,
cBBbp3aHu ¢ OOnUranunTe U ONpeesieH! JaHbIU, KOUTO ce IbJDKaT B PemyOnuka boiarapus, e
MPUJIOKKMMA TIO OTHOIICHHE Ha TpuTexarenure Ha OOmuranuu, B TOBa YHCJIO MECTHU H
Yy’KJI€CTPaHHU JIMIIA 33 JAHBYHU LEJIH.

MecTHU IOpUIUYECKH JIUIIA Ca IOPUIANYECKUTE JUIA, YIPEIEHU CHITACHO OBJITapCKOTO
3aKOHOAATENICTBO, KAKTO W EBPOIEHCKUTE aKUMOHepHHU apyxkectBa (Societas Europaea),
yupeaenu cbriaacHo Pernmament (EO) Ne 2157/2001 r. u eBponeiickure koomnepanuu (European
Cooperative Society), yupenenu cwriacHo Permament (EO) Ne 1435/2003 r., uneto cemanuiie
e B bparapus u KouTo ca BIUcaHu B OBITAPCKH PETUCTHP.

Mectau (u3nuecku nuia ca GU3NUECKUTe Tula, 0e3 oriel Ha rPakJaHCTBOTO, YHHTO
nocrosineH azapec € B Pemy6Onuka bearapus wnm xourto npedusasaTt B PenmyoOnuka bearapus
noBeye ot 183 nuu npe3 Bceku 12-MeceueH nepuoa. MecTHH ca ChIlo JUIaTa, YUUTO LIEHThP
Ha JKM3HEHU WHTEpecH (KOWTO ce ompesens OT CEMEHCTBOTO, COOCTBEHOCTTA, MSACTOTO Ha
OCBIIECTBSIBAHE HA TPY0Ba, MpodecroHallHa WK CTOMAaHCKa JEHHOCT WM MSICTOTO, OT KOETO
JIUIIETO YMpaBiisgiBa COOCTBEHOCTTa CH) ce Hamupa B PemyOmmka boviarapus, xakto u nuna,
U3MpaTeH B 4Yy>KOMHaA OT OBJarapckara AbpiKaBa, HEHHW OpraHU W/WIM OpTaHU3AIINU,
OBJITAPCKU MPEANPUATHS U WICHOBETE Ha TEXHUTE CEMEICTBRA.

MecTHHUTE TOpHIMYecKH U (PU3MUecKH NuIa ca o010 HaApUYaHU MO-I0My ,,bbiarapcku
MIPUTEKATENH .

UyxnaecTpaHHH Nuna (FOpUIAYECKH U (DU3HUECKH) ca JIMIaTa, KOUTO HE OTrOBapsT Ha
ropuute aepuHUIMU. Te3u mura ca 00110 HapuIaHH MO-A0IY ,,YyKIeCTpaHHH TPUTESKATEITN .

Hacrosmoro u3znoxeHue He € U34epraTesHo U UMa 3a 1eJ €AMHCTBEHO Ja MOCITYKU KaTo
001 HACOKH, TIOPaJIM KOETO HE CJIE/IBA JIa CE€ CUMTA 3a IPaBEH WM JJaHBYCH ChbBET KbM KONTO
U J1a e mpuTexarea Ha oonuranuu. EMUTEHTHT HACTOSTENHO MPENOpbYBa Ha MOTEHITMATHUTE
WHBECTHUTOPH JIa C€ KOHCYJTHUPAT C JaHbYHHU W MPABHU KOHCYJITAHTU 32 OTHOCUMHUTE KBbM TAX
JaHBbYHU TOCIEANIIN, BKIFOUUTETHO OTHOCHO JIaHBYHOTO oOsiarane B brirapust Ha noxoaure,
CBBpP3aHU C OOJUTAIMUTE, W JAaHBYHUAT PEXKUM Ha TPHUIOOMBAHETO, COOCTBEHOCTTA H
pasmopexaaHeTO ¢ OOIUTAITUH.

ITocouenara no-nony uHpopMaius € cbobpaseHa ¢ JeicTBalara HOpMaTuBHA ypenoda
KbM natara Ha To3u [Ipocnexkt u Emutentst u Ul ,,Ooykan I[loiint MaBecTMBbHTC Al HE
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HOCSIT OTTOBOPHOCT 3a IMOCJEIBalld MPOMEHH B 3aKOHOJATEJIICTBOTO WM TMpaKTUKAaTa Ha
JaHBYHUTE OPTraHu MpU obJiaraHe Ha JOXOAUTE OT OOJIUTaLINH.

Pexumbr Ha oOnaraHe Ha JOXOIUTE Ha OOJUTAIMOHEPUTE CE€ OIpeness CIOopen
JENCTBAIIOTO OBIATAPCKO 3aKOHOIATENICTBO U mo-crienuanto 3/ 1DJT u 3KIIO.

JloxonuTe HA MHBECTUTOPUTE OT OOJIUTrallMUTE MOTaT Jla Obaat noja ¢popmara Ha JIMXBU
W/WM TIpH TpoAak0a Mpeu majiexka Ha eMUCHATa — 1o (hopMara Ha TIOJOKUTEIIHA pa3liuKa
MeX/1y MpoJaKHaTa 1IeHa U IleHaTa Ha Ipu100uBaHe.

bvacapcku npumescamenu

anvyu, 0Ovaxcumu om mecmuu puzuuecku auya

JloxoauTte Ha MHBECTUTOPUTE - PU3NUECKH JInIa ce obnarar no peaa Ha 31DJI.

CeoraacHo wi. 13, an. 1, 1. 9 ot 31ADJI, noxonure Ha GU3UIECKUTE U, TPOU3TUYAIIN
OT JIMXBH U OTCTBIIKU OT KOPIIOPATUBHH OOJUTAIINHU, HE MOJIekKAT Ha JaHBYHO obJaraHe.

Cernacuo un. 13, an. 1, 1. 2, 6ykBa “B”, BbB Bpb3Ka ¢ Wwi. 33, an. 3 u 4 ot 3AJDJI
JOXOJIUTe Ha (DM3WYECKUTE JINIA OT MpoAak0a WM 3aMsHAa HA KOPIIOPATHBHH OOJUTAIINU,
MpeJICTaBJIsABAIIM cyMaTa OT pealu3upaHuTe Mpe3 roJuHaTa nedanlu, omnpeaeneHl 3a BesiKa
KOHKpETHa CJeJIka, HaMaJieHa ChC CyMara OT peaJM3upaHuTe Npe3 ToJuHaTa 3aryou,
OTIpe/ieNieHU 3a BCSIKa KOHKpETHA CIelKa, MOJJiexaT Ha JaHb4YHO obOyaraHe. Peanmusupanata
nevanba/3aryoa 1mo npexoJHOTO U3PEUCHHE 32 BCAKA CIIENIKA CE OMpeesis, KaTo MpoJaKHATa
[[eHa Ce HaMaJlsIBa C lIeHaTa Ha MpuAoOrBaHe Ha (PMHAHCOBUS aKTHB.

Hanvyu, Ovasxxcumu om mecmuu 10puoudecKuy auya

JloxonuTe Ha OOIUTALIMOHEPUTE — FOPUINYECKHU JHIa ce obnaraT no peaa Ha 3KIIO.

BpyTHHAT pasmep Ha TOJYyYEHUTE JIMXBU IO OOJIHUTAlMUTE, KAKTO W JOXOTUTE OT
npojakbaTa UM Mpeny Majaeka Ha EMUCHUATA, MPEACTaBISABAIIM IOJIOKHUTEIHATa pa3jinKa
MEXTy TpOoJakHaTa IIeHAa U OTYETHATa CTOMHOCT, Ce BKIIOYBAT B oOJiaracMara OCHOBA, BH3
OCHOBA Ha KOATO ce opMupa JaHbYHATA OCHOBA 32 OIpeielsiHe Ha JaHbka o peaa Ha 3KIIO.
HaunabT Ha ompenensHe Ha obOiaraeMara medanOa, MaHBYHHUTE CTaBKH, JNCKIAPUPAHETO U
BHACSHETO Ha JaHBIIUTE Ce U3BBPIIBA B CHOTBETCTBUE C AeiicTBamuTe pasnopeadu Ha 3KIIO.

CepriacHo OBJITapCKOTO 3aKOHOAATENCTBO, HSAKOM KAaTErOPUM HWHCTUTYLHMOHAIHU
WHBECTUTOPH ca 0CBOOOJIEHHU OT o0JIaraHe ¢ KOPIMOpaTUuBeH JaHbK U300110 (B TOBA YKCIO U 110
OTHOIIICHHWE Ha JIOXOJHWTE UM OT JIMXBU W OTCTBIIKH OT OOJIMTAIlUH, U OT PAa3MOpPEeKIaHE C
¢buHaHCOBH aKkTHBH). TakuBa NaHBUHU TpedepeHIUr ca MPEABHACHU IO OTHOIIEHUE Ha
KOJICKTUBHUTE WHBECTUIIMOHHU CXEMH W JIUIICH3UPAHUTE HWHBECTUIIMOHHH JIPY)KECTBA OT
3arBopeH Tun (uwi. 174 or 3KIIO), npuxoanTe Ha yHHMBEpPCATHUTE U NPOPECHOHATHHUTE
neHcuoHHu (oHAO0BE, (HOHIOBETE 3a JOMBIHUTEIHO JOOPOBOJIHO MEHCHOHHO OCHTYpPsBaHE,
dboHIOBETE 3a JOMBIHUTETHO JOOPOBOIHO OCHUTypsiBaHEe 3a Oe3paboTuiia W/HIu 3a
npodecrnonanna kpanupukanus (wi. 160, an. 1, win. 253, an.1 u wi. 310, an. 1 ot KCO).

Yyorcoecmpannu npumedsicamenu

Janvyu, Ovascumu om 4yricoecmparHiu Guudecku u iopuoudecKu auya

[To mpuHIMN, YyXIecTpaHHUTE (U3UYECKH JHIA ca JAHBYHO 33JBbJDKEHU KAKTO 3a
JOXOJIN OT JIMXBH, KaKTO M OT Mpojax0a, 3aMsHa WIH JPYTro BB3ME3HO MPEXBHPIISIHE Ha
KOPIOPAaTHUBHU OOJIUTAIlMK OT W3TOYHUIM B bbiarapus, xorato He ca peamu3upaHu upe3
omnpezeneHa 0aza B cTpaHara.

OkoHYaTeTHUAT JaHBK € B pa3mep Ha 10% u ce ompenenst BbpXy OpyTHaTa cyMma Ha
MTOJTYYCHUTE JINXBH, CHOTBETHO BBHPXY MOJOKHUTEIIHATA pa3jIMKa MEXIy IMpoJaXkHaTa IieHa Ha
o0JHUraIMuTe U JOKYMEHTATHO JIOKa3aHaTa lieHa Ha nMpuaoOuBaHeTo uM (wi. 8, an. 8, wi. 37,
an. 1, .3urT. 12, an. 2 w an. 4, Bp. wi. 46, an. 1 or 3AADJI).

[IpenBumeHO € M3KIIIOUEHUE OT IPHUHIIKIIA 32 00JIaraHe 1Mo OTHOIICHHUE HA 9y KIeCTPaHHU
(du3MYeCcK JTUIa, YCTAHOBCHH 3a JAaHBYHU IEJIM B AbpiKaBa — WieHKa Ha EBporelickus Chio3,
KakTO M B Jpyra abp;kaBa — cTpaHa no CrnopasymeHuero 3a EBponeicKoT0O MKOHOMHYECKO
mpocTpancTBo. Te ca mpupaBHEHHU KaTO CTaTYT C MECTHUTE (PU3UYECKU JIUIA U CE TTOJI3BAT ChC
chIMTE NpedepeHITuH, KaTo ChIiacHo 4. 37, an. 7, Bp. wi. 13, an. 1, 1. 9 ot 3JJJADJI, nuxsure
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[0 KOPIOPATUBHU OOJIMTalMK, MOJYYEHH OT TE3W JIMLA, CHIIO ca HeoOjaraeM I0XO0J], HO
JOXOJIUTE OT MPOoAak0a, 3aMsiHA WITH APYTO B3ME3IHO MTPEXBHPIISIHE HAa OOJIUTAINH Ce 00IaraT
1o oOIIMs pell ¢ OKOHYATeNeH J1anbK B pazmep Ha 10% (wi. 37, an. 1, 1. 12, an. 4 BB Bp. 4L
46, an. 1 ot 311DJI).

Corinacio 3KIIO, noxoauTe Ha 4yXACCTPAHHUTE IOPUJIMYECKH JIMLA OT JIUXBU WJIU
pasnopexaane ¢ OOIUTalKuy, KOraTo He ca pealln3upaHu 4pe3 MICTO Ha CTOMAHCKa ACHHOCT B
CTpaHaTa, MojJieXKaT Ha o0araHe ¢ OKOHYATeJIeH JaHbK MpPU M3TOYHUKA B pazmep Ha 10 %,
KOWTO Ce HAuMCIIsIBa BbPXY OpYTHHS pa3Mep Ha JIMXBUTE, ChOTBETHO BBPXY MOJOXKHUTEIIHATA
pasnuKa MEXIy IMpoJakHaTa KM IleHa M TAXHATa JOKyMEHTaJHO JoKa3aHa IleHa Ha
npugobuBane (wi. 195 BB Bp. wi. 12, an. 2 u 3 u uin. 200, an. 2 ot 3KIIO).

Cno2oobu 3a uzbseeane Ha 0BOUHOMO OAHBUHO 0DIa2aHe

UyxaecTpaHHUAT MIPUTEKATEI MOXKE J1a MTOJICKH Ha OCBOOOK1aBaHEe, BH3CTAHOBSIBAHE
WJIM TIOJI3BaHE HA JIAHBYEH KPEIUT Ha LENHs WK 4acT OT OBJITrapCKus MOJI0XO/AEH IaHbK, aKo
Mex Iy bbirapus u 1pprkaBata, 3a KOSTO TOW € MECTHO JIUIIE, € B CHJIa CIIoro0a 3a n30srBaHe
Ha JBOMHOTO naHb4HO obnarane (,,CUIJ10O”).

[Ipouenypara mo mnpuiaraHe Ha JaHbUYHUTE OOJIEKUEHUS 3a 4UY)KIECTPAaHHU JIMILIA,
npeasuaeHu BbB Bie3nu B cuwia CUJJ1O, e ypenena B rmasa mectHanecera, paszaen I ot
JlaHBYHO-OCHTYpUTEITHHS TIPOIIeCyalieH Kojieke. Koraro oOmmsT pa3mep Ha peain3upaHuTe
noxoan Hazasumasa 500 000 1nB., 4yKIECTPAaHHOTO JMIE CJEABAa Ja YJIOCTOBEPH MpPE.
OBJArapcKUTE OpPraHu IO MPHUXOIUTE HAIWYMETO Ha OCHOBaHUWs 3a mpuiarane Ha CHUJO.
UyxaecTpaHHUIT MpUTEXKATeNl Ha OONMraluu MMa MpaBo Ja MOJI3Ba ChOTBETHOTO JaHBYHO
o0JIeKYeHHe, KaTo 3a IeNTa MojajJe MCKaHe Mo oO0pasel, MPHIPYKEHO C J0Ka3aTelICTBa,
yIOCTOBEpsBalIM: 1) 4e e MEeCcTHO JHIle 3a Abp)KaBara, ¢ KosTo bbiarapus e ckimrounia
ChOTBETHaTa croroada 3a M30ArBaHe Ha JBOWHOTO JaHBUHO oOJjaraHe (Upe3 MojaBaHe Ha
YAOCTOBEPEHUE, M3AAICHO OT JAaHBYHUTE OPraHM HAa ChOTBETHATA AbpP’KaBa, WA MO JAPYT
HayWH, B CBHOTBETCTBME C oOWuailHaTa TpakTHUKa Ha YYXICCTpaHHATa JaHbYHA
aIMUHHCTpaIus); 2) 4e € IpuTexaTrell Ha O0XoAa OT obimuranuurte (4pe3 mojaBaHe Ha
JeKiapanus); 3) 4e He MpUTekaBa MsCTO Ha CTONAHCKa JEHHOCT WU ompeseseHa 0aza Ha
TeputopusaTa Ha PemyOnuka bbarapusi, OT KOUTO MPOU3X0XKAAT CHOTBETHHUTE JIOXOAM (Upe3
MojJaBaHe Ha JeKJapaius); u 4) 4e ca W3MBJIHEHH BCUYKU MPUIIOKUMH HW3UCKBAHUS Ha
cpotBeTHaTa CUJIZIO (upe3 mpenctaBsHe Ha OQUIMAEH JOKYMEHT WIH JIPYro MHCMEHO
JTIOKA3aTeJICTBO).

OcBeH ToBa, Ha OBIATapCKUTE OpraHU IO MPUXOAMUTE Clie[Ba Na ObAe MpelcTaBeHa
JOMBJIHATETHA IOKYMEHTAITHS, yI0CTOBEPsIBaIlla BU/Ia, pa3Mepa U OCHOBAHMSITA 32 MOJTyYaBaHe
Ha goxoja. CerinacHo pasnopen6ata Ha ui. 138, an. 1, 1. 5 ot IOIIK npu 1oxoau OT Abp:KaBHU,
OOIIIMHCKHU U JAPYTH JIBJITOBU IIEHHH KHIKA, KOraTo HE ca OCBOOOJCHH OT JaHBYHO OOJaraHe
ce M3UCKBA IOUMEHEH CepTU(UKAT 32 COOCTBEHOCT C OTPa3eHU B HETO JTUXBH U/UIH OTCTHIIKH,
KYIOHU 32 JIMXBH IO OOJHWTAllMH WU JAPYT JAOKYMEHT, yJOCTOBEpsBalll COOCTBEHOCTTA M
pa3Mepa UM HauMHa Ha ONpeNeNisiHe Ha JTUXBUTE.

B cnydait we oOmuaT pasmep Ha JMXBUTE WJIM HAKAKbB JPYT JOXOM, IUJIATEHH OT
Emurenta, He HaaxBbepia 500 000 5B. 3a enHa roauHa, YyKIECTpaHHUAT NPUTEKATEN HE €
JUTBXKEH J1a 1o/1aBa uckaHe 3a npuiarane Ha CUJIJ10 no 6barapckuTe opraiu 1o npuxoauTe.
Toii TpsOBa obaue na ymocToBepu mpen JpyKECTBOTO HATUYMETO HAa TOPETMOCOUYCHUTE
00CTOSTEIICTBA U JIa PEJICTaBU TOPEOMMMCAHUTE TOKYMEHTH, YI0CTOBEPSBAIIA OCHOBAHHSTA 32
npuiarane Ha CU/IJIO ot crpana Ha Jlpy»kecTBOTO.

3aovascenusn 3a yovporcane Ha OAHbK

Jpy»ecTBOTO 1I€ YIbpKa U BHACS JaHBK MPU MU3TOUHUKA, B CIydauTe MPEABUICHU B
JIEHCTBAIIOTO JTaHBYHO 3aKOHOJATEJICTBO, CHITIACHO MpEACTaBEHATa IMO-TOpe B HACTOSIIIHUS
paznen, uHpopmanus. Korato mmarenbT Ha JAOXOAWTE HE € 3aIbJDKEH J1a YIbpXKa U BHaAcs
JaHbKa, TOM ce BHACS OT MOJIydyaTess Ha J0X0/a.
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4.4.16. UnenTnpuKauMOHHUTE TAHHU M JAHHHUTE 32 KOHTAKT HA MPeII0KUTEs

W/MJIH HA JINLETO, KOeTO HCKA I0NyCKAHe HA IIeHHH KHHIKA /10 ThPrOBUsSI — aKO €a

Pa3JUYHU OT eMHMTEHTA, BKJIIOYUTEJIHO WACHTHGUKANMOHHMS KO/ HA NPaBHMA

cybexTt (UKIIC), ako npeaioKUTe T MMA IOPUIMYECKA IPABOCYOEKTHOCT.

EmurenThT € wH3maTen Ha oOiMranquure W CbhOOPA3HO IOETHS AHTaXKUMEHT B
IIPEIOKEHUETO KbM HHBECTUTOPUTE ClIe] 0J0OpEHUE HA IPOCIEKTA L€ UCKA IOIYCKAHETO UM
70 ThProBUs Ha peryiaupaHus masap. MH@opmainus 3a KOHTakT Ha OTTOBOPHOTO JIMIIE ca
rnocoyenu no-rope B IIpocnekra.

4.5 Pen v ycji0BHMs HA MyOJUYHOTO NMpPeAJaraHe Ha eHHN KHHKA
4.5.1 YcioBus, CTATUCTHKA OTHOCHO TNpPeJIaraHeTo, MPOTrHO3eH rpaduk u
AelicTBHUS, HeOOXOAUMHU 32 NOJaBaHe HA 3asiBJICHUS 32 NpelJaraHeTo
4.5.1.1 YcioBus, Ha KOUTO MOAJIEKHU NpelJIaraHeTo
Emucusta obnuranuu ce npejyiara 3a JoIycKaHe 10 ThbProBUsS Ha PEryJIUpaH ma3ap Ha

LIEHHU KHIKA. ITHBECTUTOPHUTE, KOUTO MPOSBSIBAT MHTEPEC KbM IpEAJIaraHuTe [ICHHU KHUXKA,
Morar Jia ce 00bpHAT KbM BCEKH MHBECTHIIMOHEH MOCPeIHUK - wieH Ha bDb 3a ocbiecTBsiBane
Ha CJIeJIKa C MpeJlaraHuTe KOPIOPaTUBHU OOJIUTALINH.

OO61iaTa HOMUHAIIHA CTOMHOCT Ha HACTOsAIIATa eMHUCHs OOJIUraluu € B pasmep Ha 15
000 000 (merHameceT MuIIMOHA) €Bpo, pasmpeaeneHu B 15 000 (mernameceT xwisian) Opos
OOWMKHOBEHH, O€3HAJMYHU, TIOMMEHHH, JIMXBOHOCHHU, CBOOOJHO MPEXBBPIsSeMH, 00e3eueHn
obMranuy ¢ HOMMHaIHA M eMucronHa croiHocT 1 000 (Xuisina) eBpo BesiKa eiHa.

Emucusita obnuraiuu e miacupana npy yclioBusiTa Ha YaCTHO Ipejiarane or EMurenTa
ype3 UII ,,Poykan [loiinT UuBectmbHTC” A/L.

Beuuku obnmuranuy OT eMucHATa IIe ce Mpeajarar 3a JOMyCKaHe 0 ThProBUs Ha
peryivpaH Iaszap Ha LIEHHM KHW)Ka HE IO-KbCHO OT 6 (1IeCT) Mecela OT W3JaBaHEeTO Ha
EeMHCHSITa OOUTAIINH.

CpoKbT Ha OOIUTAIIMOHHUS 3aeM € § (0CeM) TOAMHU, CYUTAHO OT JIaTaTa Ha CKIFOUYBAHE
Ha 3aeMa, ChBIIAJIallla ¢ JaTaTa Ha perucTpanus Ha emucusTa B [1J[. EMUTeHTHT nMa mpaBo n1a
rmoracu OOJMTalMOHHHUS 3aeM IpelcpouHo. IIpencpoyHoTo moracsBaHe Ha OOJMTallMOHHUSA
3aeM MoKe J1a ObJIe peaTn3upaHo Mo BCAKO BpeMe Mo MckaHe Ha EMuTeHTa cie eJTHOMeCeYHO
Npenu3BecTue, OoTnpaBeHo oT EmMuteHTa 10 obnuranuoHepute. B ciydail Ha mpeacpodHo
roracsiBaHe Ha €MHUCHATa, EMUTEHTHT ce 3aabibkaBa Ja M3IJIaTH JIMXBEHHUTE IJIAIIaHuUs,
IBJDKUMH KBbM JlaTaTa Ha IPeJICPOYHO MoracsiBaHe. Bb3M0XKHO € CpOKBT Ha eMucHsTa J1a Obae
yaBIKeH, cieq ogoopenue ot OCO.

4.5.1.2 IlepuoasbT, BKIYUTETHO BCAKAKBU Bb3MOKHU M3MEHEHMs, Mpe3 KOMTO

npeiaraHero me ObJe OTKPUTO ¥ ONHCAHWME HAa Mpoueca Ha
KAaHIMJIAaTCTBaHe

Koprnoparupaute oOJHWranuu OT HAcTOsIIaTa eMHCHUs e ObJaT JOMyCHaTH 3a
THProBUS Ha peryjvpaH na3zap Ha LIEHHU KHUXa cliel oJqo0peHue Ha HacTosaums [IpocnexT ot
K®H, ot nara, onpenenena or CJl Ha b®b. TwproBusra ¢ 14X ce npeycraHoBsiBa 5 (IeT)
paboTHu AHM mpenu mnazexka Ha emucusaTa (19.05.2033 r.). [Ipu ompeneneHu XumoTesw,
MMOCOYEHH TO-TOpe, MEPUOIBT 3a ThbproBus ¢ OOIUTraUUTe MOXKE /1a Ce YIBJDKU HIIM HaMAalIu.

TwproBusTa Ha €MHCHATA KOPHOPATUBHHU OOJUTAIIMH III€ CE€ HW3BBPIIBA CHIIIACHO
npaBunHunuTe 3a nerHoctra Ha b®b, IJI, 3IIIILIK, 3I[I®U, kakto ¥ MOA3aKOHOBUTE
HOPMAaTHBHU aKTOBE IO MpUJAraHeTo uM. HaunmHBT Ha MPEXBBPISHE HA OOJMUTAlUUTE TIPHU
yCIIOBHSITa Ha IOITyCKaHe 10 ThPrOBUs Ha PETYJIMPaH Ma3ap Ha LIEeHHU KHUKA € YKa3aH B T. 4.4.4
OT HacTosmus JJOKyMeHT.
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4.5.1.3 Onucanue Ha BL3MOKHOCTTA 32 HAMAJISIBAHE HA MOANMCKATA M HAYNHA 34
BB3CTAHOBSIBaHE HA HANIJIATEHUTE OT 3asIBUTEJIUTE CYMH
Bcernuku 15 000 Opost obnuramuu oT HacTosimara EMucus ca 3amucaHu ¥ HM3ISIIO
M3IUIATCHH MPHU TSIXHOTO HEMYOJIMYHO Mpeasiarane (4acTHO TUTacupaHe).
Hacrosmusat I[Ipocnexkt e 3a pomyckane Ha Bcuukd OOjuranuu 10 ThProBUS Ha
peryiupas maszap, ¢ Orjie/l Ha KO€TO He ca Bb3MOXKHU OFPAHUYEHHUSI B MPEAJIaraHETO Ha Beye
EMUTHPAHUTE OOJUTAIMH MTPU CKIIFOYBAHETO HA OOJIUTAIMOHHUS 3aEM.

4.5.1.4 MakcuMajieH 1 MUHMMAaJIeH Opoil o0Juramum, KOUTO MOrar aa obaar
3aKyleHH OT eIHO JHIle
MuHumanHuaT Opoil, KOWTO MOXe Ja ObAe 3aKymneH OT eaHo juie € 1 (emHa)
o0nuranus, ChriacHO JEHCTBAIIUTE KbM HACTOSIIMS MOMEHT IpaBuja 3a Thprosus Ha bDb.
Hsma orpanndenus 3a MakcuMaseH Opoil o0Iuranum, KOUTO MOTart 1a Ob1aT 3aKyMeHu OT €HO
JIUIIE, CTUTA JIa € HAJIUIIC ChOTBETHO TpeyIaraHe 3a Impo1axoa.

4.5.1.5 MeToa u cpokoBe 32 IUIAIAHETO HA IEHHUTE KHUKA M J0CTAaBKaTa Ha
LHEHHNTEe KHUKA

[InamranusiTa BbB Bpb3Ka ChC CKIIOUEHUTE CACIIKH 3a MPUI00MBAHETO HA IIEHHU KHIKA
ce wu3BbpIIBaT chruiacHo mpaswiata Ha I[J[. Crnexg oxoHuaTenHOTO mNpUAOOMBaHE Ha
obmuraruute B 111, ”HBECTUTOPHT MOXKE J1a M3UCKA OT MHBECTUIIMOHHMS TTocpeanuk, L[] na
u3laze yAOCTOBEPUTENIEH JOKyMEHT (T.Hap. Jemo3uTapHa pasnucka). Tbpropusita ¢
HACTOSIIATa EMUCHS OOJIUTAINH IIIe CE U3BBPIIBA B ChOTBETCTBUE C IPABWIIATA 32 THPTrOBUS Ha
B®Bb, kakto u c¢ IlpaBunnuka Ha LIJI. Cnen npuemane Ha obnuranuute Ha [[pyxecTBoTO 32
ThproBus Ha bopcaTta, BCekM HMHBECTUTOP, KOMTO >Kelmae Ja NpuaoO0ue Wiu Tpojaje Ha
perynupan mazap oOIUranuy oT mpearaHaTa eMHUCHs, € HE0OXOAMMO J1a CKITIOYH JIOTOBOP 32
WHBECTULIMOHHU YCIYTH C JIMIEH3UPAaH MHBECTUIIMOHEH MOCPEIHUK U J1a MOJ1aJI€ CbOTBETHO
HapeXXJaHe 3a MOKyNKa/mpoAak0a, KaTo TMOMBJIHM BCHYKH HEOOXOAUMU JIOKYMEHTH,
ChOOpa3HO TpaKkTUKaTa Ha H30paHWs WHBECTUIIMOHEH TIOCPEIHMK M W3WCKBAaHUATA Ha
HOpMaTuBHaTa ypeaoda. IHBeCTUIIMOHHUSAT MMOCPETHUK € [UThXKEH Jia BbBE/IE MOPbUKaTa Ha CBOS
KJIMEHT B TbproBckara cucrema Ha b®b. ITlpu ckmouBane Ha caenka Oopcata u
WHBECTUIIMOHHUS TIOCPEIHUK — CTPaHH MO CAeNIKaTa U3BHPIIBAT HEOOXOAUMHUTE ACHCTBUS 32
peructpauus Ha caenkata B LIJI. 1] npukitouBa ceTbaMeHTa IO CAENKaTa B 2-AHEBEH CPOK OT
CKJIIOYBAHETO M aKO Ca HalWIle HEOOXOAMMHTE IIEHHH KHIDKA M TApUYHH CPEICTBA U HE
CBIIIECTBYBAT JAPYTH MPEUYKH 3a TOBA M aKTyaJIH3upa KHUTATa 3a OC3HAIMYHU IICHHU KHIKA
(ob6nuranuu) Ha Emurenta. Caenku ¢ oOnuraiuyi OT HAcTOsIIATa €MHCHS MoraT Ja ce
CKIIFOYBAT U WU3BBH perynupan naszap. [[pexBbpissHETO Ha IIEHHU KHUKAa W3BBH PEryJIHpPaH
a3ap Ce€ OCHILIECTBABA CHIVIACHO MPEABAPUTEIIHO CKIIFOUEH JOTOBOP MPSAKO MEXKAY CTPAHUTE —
JIOTOBOP 3a MOKYIKO-Tpojax0dara Ha KHIDKaTa. B To3u ciywail, 1unara mo cruenkara, 3a Ja
OCBIIECTBIT NPEXBBPIASHETO Ha oOmuramuute B L[/, cmeaBa ga mpencTaBAT JaHHH U
JOKYMEHTH TIpE€Jl JUIEH3UpPAaH HWHBECTUIIMOHEH ITOCPEAHUK, HU3BBPIIBAL] JEHHOCT KaTo
perucTpanroneH areHT. VIHBECTUIIMOHHUST TOCPEAHUK peructpupa (00sBsiBa) clenkaTa Ha
B®b kaTto ckioueHa M3BBH pEryJUpaHus Ma3zap M HU3BBPIIBA HEOOXOAUMHTE JEHCTBHS 3a
peructpauusi Ha cuaenkara B IIJ[ u Heiinus cerbament. [lo aHamoruueH pen, upes
VHBECTUIIMOHEH TOCPEHHUK, JEWCTBAIll KAaTO PETUCTPAllMOHEH areHT, C€ W3BbpIIBAa U
MIPEXBBHPIIIHETO Ha OOJHranuu B clydyauTe Ha JapeHue u HaciensBaHe. [IpexBbpiisHETO Ha
OOJUTAITMUTE CE CUMTA 32 M3BBPIICHO OT MOMEHTA Ha perucTpanus Ha cienkara B [1J1.

[TnamaHusTa MO CKIIOYEHH CIACNKH CIIe]l MpUeMaHe Ha OOJIUTallMUTe 32 ThPTOBUS HA
perynupaH masap 1€ C€ H3BBPIIBA CHITIACHO YCJIOBHATA Ha HW30paHUs WHBECTUIIMOHEH
nocpennuk. Cren npukiarouBaHe Ha ceTwhiameHTa [IJ[ 3aBepsiBa KiMeHTCKaTa MOACMETKa Ha
WHBECTUTOPUTE KYyIYBauu ChC 3aKYMEHUTE OT TAX OOJHUTraruu. Y TOCTOBEPUTEIHU JOKYMEHTH
3a COOCTBEHOCT BBPXY KHI)KAa OT oOiMraiuoHHaTa emucus Ha EMureHTa moratr na Obnaat
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3asBCHU 3a U3JaBaHC OT ]_U_I Yp€3 NHBECTUIIMOHHUSA ITOCPCIHUK, YHUITO YCIYyIru UHBECTUTOPBT
M3I10JI3BA.

4.5.1.6 IIbJaHO onMcaHMe HA HAYUHA M 1aTATAa, HA KOATO 1Ie O0bIaT my0JuKyBaHH
pe3yJTaTuTe OT MpeljiaraHero.

JlaTaTa Ha JIONMyCKAaHETO JO TBProOBUS HAa PETyJMpaH Ma3ap Ha HACTOSIIaTa €MHUCHS
oOJuraruu He MoJIJISKH Ha IMyOImdHo o0sBsiBaHe OT EMuTeHTa, HO 111e OBbe 00siBeHa oT bDb,
ciex B3eMaHe Ha choTBeTHOTO pemienue ot CJI ma bopcara. Mudopmarus 3a caenkute ¢
o0JUTaIy MOKE J1a C€ HaMEPH B eKeTHeBHUS OroneTrH Ha bDb.

4.5.1.7 Ilpouenypara 3a yHNpakKHsIBAHETO HAa IMPABOTO 32 NPeMMYIECTBEHO
U3KYyINyBaHe, Bb3MOKHOCTH 32 MPEOTCThIIBAHE HA MPaBaTa 3a 3alUCBaHe U
TpeTHpPaHe HA HeYNPAaKHEHUTe MPaBa HA 3allMCBaHe
Hacrosimust [Tpocriekt e 3a 1omyckane Ha IEHHU KHIKa (00JIMTaIie) 10 ThPTroOBUs Ha
perynupan mnasap, Hopaju KOeTo He ce M3/aBar mpaBa. Bcuuku oOnuramuu oT HacTosmiata
Emucwus ca 3anucany v u31s10 IUIATSHH TIPH TSXHOTO YacTHO (HemyOmyuHo) npeaiarane. Cien
JIOMYCKaHETO Ha OOJIUTallMKUTe 32 ThPrOBUS HA PETyJIHMpaH Ma3ap, BCEKW HHBECTUTOP MOXKeE Ja
110/1aJ1€ CbOTBETHO HapeKAaHe 3a MOKYIKa.

4.5.2 Tlnan 3a pa3npocTpaHeHue U pasmnpeiesieHne

IIpouec 3a yBeoMsiBaHe HA 3asIBUTEJIHUTE 32 CyMaTa Ha pa3npenejeHNTe UM IeHHH
KHUKAa W uHopMamusi 3a ToOBa JajJd THPryBaHeTO MO’Ke /a 3amo4He Mpeau
YBEJIOMSIBAHETO.

Hsma npensunena nogoOHa mpoueaypa.

4.5.3 Ilena

4.5.3.1 Llena, Ha KOATO LIe 0BAAT MPEAJATAHN HEHHUTE KHHKA

Ilenara, Ha KOSITO EMUTEHTBT 111€ IpeI0KH O0IMTalluUTe 32 THPTOBUS IIPU CTApTUPaHE
Ha THPTOBUTA HA pEryjiHpaH mMasap, e ObJe HOMUHAIHATA CTOMHOCT Ha e€/lHa OONMuraius,
kosTo € B pazmep Ha 1 000 (xunsaa) eBpo. Llenara 3a mokynko-npogax0a 3a nenus nepuo;1 Ha
THPrOBHUS Ha PETyJIUpaH Maszap clie[ TOBa Ie CE OMpeNeisl B 3aBUCUMOCT OT ThPCEHETO U
MpeIyIaraHeTo Ha ICHHAaTa KHHTA.

4.5.3.2 Cymara Ha BCUYKH Pa3X0/M U JaHbIH, KOUTO Ce HAYUCJIABAT HA JINIATA,
3anucaJy Wi 3aKyNWIN HeHHUTEe KHHXKA
[Tpu THProBus Ha IEHHU KHW)XKA HA PETYJIUPAH Ma3ap HHBECTUTOPUTE JBIDKAT TaKCH/
KOMHCHOHHH CBHIVIACHO Tapu(ara Ha CHOTBETHHUS MHBECTHIIMOHEH MOCPEIHUK, Tapudara Ha
B®B/l u tapudara na 1JI. He ca npenBuaenn cnenu@uvan pa3xoad OT eMUTEHTA, KOUTO J1a
OBbJaT MOETH OT HHBECTUTOPHUTE.

4.5.4 Ilnacupane u noemane
4.5.4.1 Umeto U aapeca HA KOOPAHHATOPA/KOOPAUHATOPUTE HA HAJOCTHOTO
npeaJjiaraHe ¥ HAa OTJEJIHUTE YACTH OT MpeIJaraHeTo, KAaKTo H, 10KOJIKOTO
€ M3BECTHO HA EMHUTCHTA MJIH Ha IPEAJIOKUTECIA, HA Juuara, KOUTO
IUIACHPAT eMUCHATA B IHP:KABUTE, B KOUTO Cé U3BBPUIBA MPeIJIaraHeTo
Hactosmoro nomyckane 10 TBHProBUs C€ pealu3lpa caMO Ha TEpUTOpHUATa Ha
Penybnuka bobarapus. HUTo ymbIHOMOIICHHST WHBECTHIIMOHEH TOCPEIHUK, HUTO APYTH
cyOeKTH, ca ce ChIIIaCHIIH Ja ToeMaT eMUCHsTa Ha 0a3aTa Ha TBBPJ aHTAXKUMEHT, KaKTO U HsIMa
cyOeKTH, ChIiacsBallly ce J1a IlacupaT eMHucHusiTa 6e3 TBbP/ aHTAKUMEHT WU MPU yCIOBHUATA
Ha JIOTOBOPEHOCT 3a ,,[T0JlJaraHe HAa MaKCUMAJIHU ycuius . Bcuuku kHMKa ca OWIIM YCHEITHO
MJIAaCUPaHU TIPU YCIIOBHATA HA HEMMYOIMYHO TIpeyiarae (4acTHO TUIacUpaHe).
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Bcuuknu 06JII/IFaI_[I/II/I OT HacTosd1mara EMUCHA Ca PETUCTPUPAHHU 11O CMECTKHU B HII

4.5.4.2 UmeTo M aapeca HAa IJIATEKHUTE AreHTH W JIeNO3UTAPUTE BbB BCAKA
AbpKaBa
Hacrosmoro pomyckane 10 TbProBHs C€ peajiu3upa caMO Ha TEpUTOpHUATa Ha
PenyGnuka benrapus. Beuuku oOnuranuu OT HacTosaTa €MHCHS Ca PErHCTPUPAHH MO
cmetku B /1. [InamanusaTa no JuxBUTE W IJIaBHUIATA 1€ ce u3BbpBar upe3 /I, aagpec Ha
A - rp. Codus, yn. ,, Tpu ymm” Ne 6, ert. 4.

4.5.4.3 UMeTo U aipeca HA JTHIATA, CHIVIACUJIM Ce 1A I0eMaT eMHCHATA Ha 0a3aTa
HA TBBPJ] AHTA)KMMEHT, H MMeTO M aJpeca Ha JIMIATA, CbIVIACHIH ce Ja
IUIACMPAT eMUCHATA 0e3 TBHP/A AHTAKMMEHT MJIM NMPHU CNHOPa3yMeHHs 3a
»ONTUMAJIHO* Tu1acupaHe. [locouBaT ce ChIeCTBEHUTE XapaKTePUCTHKH
HA CIOpa3yMeHUsiTa, BKJIWUYNTETHO KBoTUTe. Koraro He e moera msiara
eMHCHSI, Ce TOCOYBA YACTTA, KOATO He e moeTa. [locouBa ce o0musiT pazmep
HA KOMHUCHOHATA 32 NOeMaHeTO U KOMHCHOHATA 32 IJIACHPAHETO
Huto ynmbIHOMOIIEHHUST WHBECTUIMOHEH IMOCPEIHHUK, HUTO APYTHd CYOEeKTH, ca ce
CBIJIACHIIM J]a TIOEMAaT eMHCHATa Ha 0a3ara Ha TBBPJ aHTAKUMEHT, KAaKTO U HsMa CyOCKTH,
chryacsiBallld ce Ja IlacupaT eMucusta 0e3 TBBpPJ aHTaXMMEHT WM MPU YCIOBHUSTa Ha
JIOTOBOPEHOCT 34 ,,[10JIaraHe Ha MAaKCUMaTHU YCUITUS .

4.5.4.4 Kora e 6mJ10 nju mie 0bJe NOCTUTHATO CIIOPa3yMeHHe 3a oeMaHe
Criopa3zymeHue 3a noemMaHe He € Onjo MOCTUraHo M He Ce IUIaHUPa TaKoBa B ObJeIIE.

4.6 [lonmyckaHe 10 THProBHs U OPraHM3aLMs HA MOCPEIHUYECTBOTO
4.6.1 Undopmanus aaju NpelJiaraHuTe eHHU KHUKA €A WIH 11e 0b1aT 00eKT Ha
3asiBJleHMe 3a JIONyCKaHe [0 TbHPIrOBHUS ¢ OrJeJ Ha TAXHOTO
pa3npocTpaHeHye HA peryJupaH na3ap, Ha IPyru eKBUBaJIeHTHH Na3apu HA
TPpeTH IbpP:KaBH, HA ma3ap 3a pacte:xxk Ha MCII, kaTo cboTBeTHMTE Ma3apu
ce nmocouBat. ToBa o0crTosiTe/ICTBO TpsAOBa Aa ObAe MocoveHo, He3 aa ce
Cb31aBa BIIEYATJIEHHETO, Ye JONYCKAHETO 10 THPropusi e Obae
HenpeMeHHO 0100peHo. AKO ca U3BECTHH, Ce MOCOYBAT Hali-paHHHUTE 1aTH,
HAa KOMTO LEHHUTe KHHMKA 11e ObJAAaT J0IyCHATH 10 ThbPTrOBHHI.
Emucusra obnuramuu ce npejyiara 3a 0myckaHe 10 ThPrOBHs Ha PETyJIMpPaH Ma3ap Ha
LIEHHU KHWKA. IHBECTUTOpPUTE, KOUTO MPOSBIBAT MHTEPEC KbM IPEAJaraHUTe EHHNU KHUXKA,
MOTar Ja ce 00bpHAT KbM BCEKH MHBECTHIIMOHEH MOCPEIHUK, uieH Ha BDD 3a ocwiecTsiBane
Ha CJIeTIKa C MpeJIaTaHuTe KOPIIOPATUBHH OOJIUTAIINH.
Hacrosmust [Ipocnekt e 3a qomyckaHe Ha OOTUTAIIMUTE 10 ThPTOBUS HA pEryJupaH
rasap Ha [IEHHU KHUXa eTuHCTBeHO B Permybnuka brirapust.
UyknecTpaHHN WHBECTUTOPH, KOUTO HE Ca MECTHH JIUIIA ¥ Bh3HAMEPSBAT Ja 3aKyTsT
oOnuraiuu, TpsOBa 1a ce 3aM03HAAT C MPHIOKUMUTE 3aKOHU B TEXHUTE IOPUCIUKIINU.
bearapckuTe ”HBECTUTOPH, KAKTO U IYXKICCTPAHHUTE HHBECTUTOPHU (JJOKOJIKOTO TOBA
€ JOMyCTHUMO 3a MOCJIEIHUTE CBhIIACHO TOpHHS Taparpad) me uMar BB3MOXKHOCTTA Ja
3aKymyBaT OOJHMTallMi HA PaBHU Hadvaja, IPH Cla3BaHE Ha YCIOBHUATA W pea, MOCOYCHH TO-
JI0ITy .
Crnen omoOpsiBaHE Ha MPOCIIEKTA 3a JIOMyCKaHe J0 THPTOBHS HA peryjiMpaH maszap oT
K®H u BnucBane Ha emucusita B peructbpa no wi. 30, an. 1, 1. 3 or 3KDH, nacrosmara
eMUCHS ICHHU KHIKa 111e Ob/1e 3asBeHa 3a Thpropusi Ha CermeHT Ha obnuranuu Ha OCHOBHUS
nazap Ha b®b. Vka3Banero Ha TOBa OOCTOATENCTBO HE TPsOBa Ch3JaBa BIICUATICHHUE, Y€
JIOMTyCKAaHETO J0 ThProBHs Ha IIeHHUTE KHMka Ha bOb HenpemenHo e 6bae 0100peHo.
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KoM natata Ha IIpocnekta, EMUTEHTHT HEe Bb3HamepsiBa Jla 3asBsiBa JOIMyCKaHE Ha
HacTosmaTra eMucus obnuranuu 10 ThproBuss Ha MCT- Codust uinu Ipyrd MHOTOCTPAaHHU
CUCTEMH 3a ThPrOBHUs, KAKTO U Ha Ma3apHu OT TPETU IbPKABU U Ma3apy HA PacTeX HAa MAJIKU U
CPEIHU MPEIITPUITHSL.

KbM nmarata Ha u3naBaHe HAa MPOCHEKTAa HE C€ M3BBPIIBA MyOJIMYHA WM YacTHA
MOAMKICKA 32 LICHHU KHUXA OT CHIIUS WIH JIPYT KJiac.

CJI e muanupa B ObAelle eMHUCHITa OOJUTallMK J1a C€ ThPTryBa Ha Ma3apu OT APYru
nbprkaB B EC wiam TpeTu cTpaHu WM Ha MHOTOCTPaHHA CUCTEMA 33 ThPTrOBHUS.

KbM natata Ha msrorBsHe Ha to3u [lpocnext CJ/] He mpeaBikiaa Apyra yacTHa WA
myOIMYHa MOAMKCKA 32 O0JIMTALlMK OT CHIIMA KJIAC WM APYT KJIac, WK 3a APYTH [ICHHU KHIXKA,
KOUTO J]a € OPraHU3UpaT €THOBPEMEHHO C JIMCTBAHETO HAa HACTOALIATa EMUCHUS OOIUTal[iy Ha
b®b.

4.6.2 Bcuuku peryJiMpaHy Na3apu, eKBUBAJEHTHHU N1A3aPH HA TPETH AbPKABU WIN

nasapu 3a pacre:xxk Ha MCII, Ha KouTO, T0KOJIKOTO € H3BECTHO HA eMHUTEHTA,
Beye ce ThPryBaT IEeHHU KHHUKA OT CBHIIUS KJIAC, KOWTO ce WM 1le ce
npeajiara MJiu A0IycKa 10 TbProBust

KbM Hacrosimuss MOMEHT HE ce ThpryBa Jpyra emucus obnuraunuu Ha “bynrap Uex
NuBect Xonauar” AJl Ha HUTO eAWH peryjupaH Ias3ap, BKJIIOYHUTEIHO Ha IMa3apu B TPETH
IbpXKaBH, MMa3apu Ha pacTexxk Ha mManku u cpenuu npeanpustus (MCII) u Ha MHOrOCTpaHHU
cucremu 3a Teprosust (MCT).

Emucusta na emutentsT ¢ ISIN BG2100025191 e u3usno o6patHo M3KyIEeHa ¢ 4acT
OT CpeJCTBaTa, HAOpPaHU OT HACTOSIIATA OOJUTAIMOHHA EMUCHS. AKTBT 3a AEPETUCTpAIHs HA
emucusara ot Llentpanen nenosurap e ¢ gara 02.06.2025 r. Emucusra ce e TopryBana Ha b®Ob
AJl, xaTo ciieJ] W3BBbPUICHO MBJIHO MPEACPOYHO IOracsiBaHe Ha OOJIMTAl[MOHHHUSA 3aeM, Ha
04.06.2025 r. e npekpareHa peructpanusaTa it ot OcnoBaus nazap BSE, Cerment Ob6muranum.
Emucusra e ornucana ot peructbpa mno wi. 30, an. 1, 1.3 na KOH c¢ pemenue Ha perynatopa
ot 12.06.2025 r.;

4.6.3 EMUCHOHHATA IleHA HA IeHHUTe KHUKA
OOnuranuure OT HACTOAIIATa €MHCHUsA OsfXa MpeUIoKeHW Ha HHBECTUTOPUTE H
3aruIaTeHH IO EMUCHOHHA I1eHa paBHA Ha TAXHATa HOMUHAIHA cTOMHOCT OT 1 000 eBpo 3a Opoii.

4.7 lonbaauTeIHA HHpOpManus

4.7.1 Axo B IIpocneKkTbT ca IOCOYEHH KOHCYJITAHTH BbB BPb3Ka C 1a/IeHa eMUCHSA
— JeKJIapanus 32 TOBa B KAKBO Ka4eCTBO €A AeHCTBAJIN

JIpy’)KecTBOTO HE € HaeMalo KOHCYJITaHTH BBB Bpb3Ka C HACTOSIATAa E€MHCHUS
obnuranuu ¢ u3KiIrodeHue Ha ymbiaHomorneHus UII ,,Doykan IloiinT MHBecTMBHTC” A/l
(kOiTO He 1eficTBA B KAUYECTBOTO HA BBHILEH KOHCYJITAHT). ChIiIacHO MpeMeTa Ha CKIIFOUEHUS
Mexnay dpyxectsoro u UII ,,@oykan [loitnT MaBectMbHTC” A/l, 1OrOBOp, MHBECTULIUOHHUSAT
MMOCPETHUK TIPHEMa JIa OCHINECTBH ISITOCTHATA IEHHOCT MO HEMyOJINYHO (YaCTHO) MpeJiaraHe
Ha eMHcusi OONMralnuu, M3AageHa OT JIPYKECTBOTO, M Jla OOCIYKM I[SUIOCTHHUS HPOIEC MO
nornyckaHeTo Ha Emucusta 10 ThproBus Ha peryiupas mnasap.

4.7.2 Unpmkxanmsa 3a apyra uHgopmanusi B Ilpocmekra 3a gomyckaHe 1m0
ThProBUsl HA LIECHHUTE KHHMKA, KOSATO € OAUTHPAHA WJIM NperjefaHa oT
PerucTpUpPaHu OANTOPH, 32 KOSITO OAUTOPHTE Ca M3rOTBUIIN AoKIaa. Konue
HA J0KJIa/Ia WIH ¢ pa3pellleHre HA KOMIIETEeHTHHUSI OPTaH — HEro0BO pe3loMe

OcBeH nocovenute ¢puHaHCOBU oT4yeTH B [IpocmekTa He € mocouyBaHa MH(OpMaIus,
KOSITO € OAWTHpaHa WM IperyiejlaHa OT ONPEeNIEHH M0 3aKOH OJIMTOPU U KOTaTO OJIUTOPUTE
ca U3TOTBUJIM JTOKJIAN.
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4.7.3 KpeauTHUTE PeHTUHIY HA IEHHUTE KHUKA, ONPedeJIeHH 10 HCKAHEe UJIN CbC
ChTPYAHMYECTBO Ha eMHuTeHTa. KpaTko o00sicHeHHe HAa 3HAYEHHETO HA
peiiTUHTa, aKO € OWJI0 00SIBEHO OT JOCTABYMKA HA PEedTHHIA

EMI/ITCHT’bT HNJIX HCTOBUTC ABJITIOBU ICHHU KHHU>KAa HAMAT HpI/IC'bl[eH erl[I/ITeH peﬁTHHF.

5. ”THOOPMALIUA 1O NNPUIOXEHUE 21 OT AEJEI'MPAH
PETJIAMEHT (EC) 2019/980 (I'APAHLIUN)

5.1 CpiHOCT HA TapaHUMATA

,byirap Yex MuBect Xomauar” A/l e ckmounn cbe ,,3A] Apmeenr” A/l u nomabpxa
MOJIUIIA 32 3aCTPAaXOBKa Ha BCHYKH IUIALIAHUSA MO OOJMTallMOHHATA EMUCHS CPEIly PUCKa OT
HeIUTalllaHe, B I0JI3a Ha JIOBEPEHHWKA Ha OOJMralMOHEpUTe W Ha OOJUTallMOHEpUTE IO
eMHCHTa KaTo 3acTpaxoBaHy, Mo cmuchia Ha K3. BuabsT Ha 3acTpaxoBkara e ,,O0murainoHHu
emucun’. OOmIara arperaTHa CTOMHOCT Ha 3acTpaxoBaTejiHaTa IOJiMIa Bb3au3a Ha 19 961
266.06 eBpo. CpoxsT Ha monunara € 10 23:59 4. Ha 19.07.2033 r. CeriacHo cBOUTE OOIIU
YCIIOBUS 32 3aCTPaxOBaHE HA OOJIUTallMOHHU €MHCHH, 3aCTpaxoBaTeNAT MOKpHUBA PHCKA OT
HeIUlalaHe oT crpaHa Ha 3actpaxoBamus “bynrap Yex Musect Xonauur” AJl B moisa Ha
BCEKH OOJIMTalloHep, Ha KOSTO U Ja € IBhJDKMMa M M3UCKyeMa BHOcKa (0e3 3HaueHue Ha
OCHOBAHHUETO 3a IBDKUMOCT U M3UCKYEMOCT, BKIIOUUTEIIHO B CllydauTe Ha OOsBsIBAaHE Ha
eMHCHSTA 33 MPEJCPOYHO M3HCKyeMa) IO TJIaBHMIIA W/WIH JOTOBOPHA JIMXBA MO €MHUCHSTA.
3acTpaxoBKaTa HE MOKPUBA JIMXBU 3a IPOCPOYNE, HEYCTOMKH M BCAKAKBU JIPYTH 33 IbJIKEHUS
Ha 3acTpaxoBallMsi, OCBEH 3a[bJDKEHUATA MY 3a 3allIalllaHe Ha TJIaBHULUTE U JIMXBUTE IO
obmuranuute oT emucusara. B pemennero Ha C/] Ha EMuTeHTa 32 M3/1aBaHe Ha pasriiexaHara
oOJHUralMoHHa eMucusi U B mpemiokeHuero mo ui. 205, an. 2 or T3 3a 3amucBaHe Ha
o0nuranuuTe € MPEeIBUACHO, Y€ ciel M3TU4YaHe Ha 365-THEeBeH CpPOK OT €MUTHpaHe Ha
obnuranuute, EMUTEHTHT TUIaHUpa J1a 3aMEHH 00€3MEeUEHUETO C UMOTeKa /WK 3aJI0T BBPXY
aKTUBU Ha JIPYXKECTBOTO B mos3a Ha JloBepeHHka Ha oOnuranunoHepute. Thi KaTO TOPHOTO
ChCTaBJIABA MPOMSIHA B YCIOBUATA HA OOJIMTALIMOHHUS 3a€M, CHIVIACHO IIUTUPAHOTO PELICHHE
Ha CJ1 u npenyoxxkenuero mo uwi. 205, an. 2 ot T3, 3a uenta cneasa na ceuka 3aceganue Ha OCO
M0 pasrieXxaaHaTa oONUrallMOHHA eMUCHS, KOETO J1a B3eMe M3PUYHO pelleHHe 3a MPOMsHA B
yCIIOBUSATa Ha OOJUTallMOHHMS 3a€M, B KOHKPETHHUS Clyyadl 3a 3aMsiHa Ha MPEJOCTaBEHOTO
o0e3rnedeHne ¢ HOBO TaKOBa, a MMEHHO MITOTEKA /WM 3aJI0T BbPXY aKTUBHU Ha J[pyKecTBOTO
B noJi3a Ha /loBepeHuka Ha obnuranuoHepure. BzemaHeTo Ha MOCOYEHOTO pellleHue ceiBa 1a
ce U3BBPILIY [IPU CMa3BaHe Ha PaBUIIaTa 3a KBOPYM U MHO3UHCTBO CBhIJIACHO pa3nopendara Ha
. 214, an. 5 ot T3 u nmpu cna3Bane Ha u3uckBanusta Ha wi. 10006, an. 4 ot 3IIILK, a umenHo
— C KBOPYM OT 2/3 OT M3JIaJieHUTe OOJIMralMd M C MHO3UHCTBO OT 74 OT IPEJICTaBEHUTE
oOnuranuu. Mannuarusara 3a ceukBane Ha OCO e Ha C/] Ha EMuTeHTa, KOHTO OTIIpaBs HCKaHE
1o JloBepeHuKa Ha OOJUTallMOHEPUTE 32 CBUKBAaHE HAa IOCOUEHOTO chOpaHue, a JJoBepeHUKbT
Ha o0JIMralMoHepuTe MpeArnprueMa JeUCTBUS 110 CBUKBAHETO HAa TOBA ChbOpaHUE HA OCHOBaHUE
. 214 ot T3.

Ha3AJl,,Apmeen;” A/l e npuchaeH kpeauteH pedtunr BBB ¢ crabuiina nepcrnexkTusa.
PeiftunroBara arenuuss npuchauna peiltuara € bAKP — AI'EHIIMA 3A KPEJWUTEH
PEUTUHT AJl. BAKP e tperata mpiHompaBHa peiituHroBa areHmnus B EC, peructpupana
cbriiacHo Permament Ne 1060/2009 na EBponeiickus napiaameHT u Ha CoBeta. [Ipuchiaenure
ot BAKP kpenuthu peiftunru Baxat B uenust EC u ca U310 paBHOMOCTaBEHU C TE3U Ha
OCTaHaJIUTe MpU3HATH OT EBpormeiickus opraH 3a HEHHM KHW)KAa U Ta3apH areHuuu, 0e3
TEPUTOPHAIIHU WM Apyru orpanundenus. [locmegnust mperien Ha oueHkata Ha ['apanTa e
u3BbpIIeH npe3 M. pespyapu 2024 r. 3AJ1 ,,Apmeenr” A/l mokpuBa KpuTepuuTe Ha 4. 34, ai.
1 u an. 2 or Hapen6a Ne 2 ot 9.11.2021 r. 3a mbpBOHAYATHO M MOCJIEABAIIO Pa3KpUBaHE HA
uHpopManus NpH MyOJIMYHO NpeJiaraHe Ha [IEHHU KHIKA U JOMyCKaHe Ha LEHHH KHIDKA J10
THPIrOBHS Ha pEryJiMpaH nasap.
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[IpenMer Ha 3acTpaxoBaTEIHOTO MOKPUTHE Ca B3EMaHHUS OT NPEIBUICHUTE B
O0IUTaIlMOHHMS IPOCTIEKT IUIAIIAHMUS 110 TJIABHUIIA U PEOBHO HAYKCIISIBAHU JIMXBU 110 EMUCUU
Ha OoOmuranuy, W3AaJeHU U Pa3MpoCTpPaHEHU, CHOOpa3HO JAEWCTBAIIOTO OBIrapcKo
3aKOHO/IATEJICTBO.

3a obsmuranuuTe e ObAAT MpuIaranu choTBeTHO pasnopeadure Ha 3IITILIK oTHOCHO
JloBepeHMKa Ha OOJIUTAIIMOHEPHUTE U 00e3MeyaBaHe Ha MyOIMYHA EMUCHS OOJIUTAITHH.

5.2 O0xBaT Ha rapaHUMATA

Jlarata Ha ckirouBaHe Ha 3acTpaxoBaTesnHara nomuua € 19.05.2025 r. CpoxsT Ha
3actpaxoBatenHa nonuna Ne 25 100 1404 0000972679 e no 23:59 u. nma 19.07.2033 .
3actpaxoBarensaT 3AJ ,,ApMeelr” MOKpUBa prucKa OT HEIJIalaHe OT CTpaHa Ha 3acTpaxoBallus
“bynrap Uex NMuBect Xonauar” A/l B mos3a Ha Bceku oOIUTAIIMOHED, HA KOHTO € IbDKUMA U
M3MCKyeMa BHOCKa (0e3 3HaueHHWE HAa OCHOBAaHUETO 32 JBDKUMOCT U HM3UCKYEMOCT,
BKJIFOUMTEITHO B CITy4anuTe Ha OOSBSIBAHE HA EMHUCHSTA 3a MPEJCPOYHO U3UCKYeMa) MO TTIaBHUIIA
W/WIK JOTOBOpHA JIMXBa MO eMuTHpaHa obnurarmonHa emucus ¢ ISIN xox BG2100010250.
3acTpaxoBKaTa He MOKPUBA JTUXBH 33 MPOCPOUNE, HEYCTONKH M BCAKAKBU JIPYTH 33bIDKCHUS
Ha 3acTpaxoBalliusi, OCBEH 3aIBbJDKCHUSITA My 3a IUIAlaHE HA TJIABHUIUTE U JIMXBHUTE IO
obnuranuute OT emucuara. [lokpuTuTe puckoBe ca H30pOEHHM B OOIIMTE YCIOBUSA 3a
3acTpaxoBaHe Ha oOsmuranuoHHu emucuu Ha 3AJl ,,Apmeen’ AJl: GaHKpyT; ycKOpsiBaHE
W3MBJIHEHUETO Ha OOJIMTAIIMOHHUTE 3abJKCHUS; U3I1a/laHe HA EMUTEHTA B HECHCTOSATEIHOCT;
MPOIyCK Ha JBJDKAMO IUTAN[AaHE HAa HETOBUS MAACK; OTXBBPJIIHE Ha OOJMTAIlHOHHOTO
3aIbJDKEHUE WM MOpPATOPUYM BBPXY OOJMrallMOHHHUTE IUIAIIAHUS, BIOIIABaHE Ha
IbPBOHAYAIIHUTE MTapaMEeTPH Ha OOJIMTralliOHHATA EMUCHSI.

[ToxputuTe pUCKOBE ca MOCOUYEHU B AeiicTBamuTe OOIIM yCIOBUS 3a 3aCTpaXOBaHE Ha
obiuranuonan eMucuu Ha ["apanTa:

1. OaHKpyT B CMHUCHJI Ha H3MaJaHe Ha EMUTEHTa B HEIUIATEeKOCIOCOOHOCT H

HEBB3MOXKHOCT J1a M3IIBJIHM 3aJB/DKCHHUSATA CH 3a IUIAllaHe MO OOJMralmoHHaTa
EeMUCHS;

2. yCKOpsIBaHE W3MBJIHCHHETO Ha OOJUTAllMOHHUTE 3a0bJDKEHUS B CMHUCHI
HEU3IBIHEHNUE Ha JPYTH 3abJKCHHUs] HA €eMHTEHTa, KOUTO BOJAT J0 MPEACPOUYHA
M3UCKYEMOCT Ha ITJDKUMO TIJIAIIaHe M0 00JUTallMOHHATa €MHICHS;

U3MaJaHe Ha EMUTEHTA B HECHCTOSATEIHOCT;

4. HemallaHe Ha MaJeX B CMUCHI HA MPOMYCK HA TBDKUMO TUIAIAaHE HA HETOBHS
nazexx 0e3 Ja ca HamWIEe IPYrd OCHOBAaHUA 3a IUIAI[AHE HA 4acT WJIM Ha IjsyiaTa
EMUCHS;

5. OTXBBpJISIHE Ha OOJHMTallMOHHOTO 3aJb/DKEHHE WU MOPATOPUYM  BBPXY
OOJIMTAIMOHHUTE TUTAIIAHUSI — EMUTEHTHT OTXBBHPJIS 33BJDKEHUETO CU Ja Tulalia,
M030BaBaiiKy ce Ha MPOMEHEHN HKOHOMHYECKH Peryialiu, KOUTO He MY MTO3BOJISBAT
Jla M3BBPINY TUTANaHe WM € 00SIBEH MOPAaTOPUYM BBPXY IUTANAHUATA IT0 TAKHB BUJT
3aIBIKEHUS;

6. IPECTPYKTypHpaHEe B CMHUCHJI Ha BJIOIIIABaHE Ha MMbPBOHAYAIHUTE IMapaMeTpH Ha
oONUraloOHHaTa EMUCHS B T.4., HO HE OTPAaHUYEHO OT HaMalsBaHE Ha KPEeIUTHUS
PEUTHHT HA EMUCHATA, MPOMSHA Ha IJIaHa 3a M3IUIANaHe Ha J0X0/a OT eMHUCHsITA U
JIp. TIOJIOOHHU.

(98]

a. CerimacHo 3acTpaxoBaTeTHaTa MOJTUIA TI0 Ta3H 3aCTPaxOBKa HAMA J1a C€ TIOKPUBAT U
B3€MaHUs €IMHCTBEHO B CIIy4aWTe, MPU KOUTO 3acCTPaxOBaTEIAT MOXKE J1a OTKaXKe
M3IUTAIaHEe Ha 3aCTPaxoBaTEIHO 00e3IeTeHIe, M3pUYHO npeasuaeHu B Komekca 3a
3aCTPaxOBAHETO.

JloBepeHUKBT Ha OOJMWTAIMOHEPUTE € JUTHKEH Ja JACWCTBAa ¢ TpwKaTa Ha JO0BD

TBPIOBEIl C OTrJie/ MPEAOTBpATSIBAHE M OrpaHMYaBaHE HAa BHb3MOXKHOCTTA 32 HACTHIIBAHE Ha
3aCTanOBaTeJ'IHO C’bGI/ITI/IC, KaTto C'bI‘JIaCYBa l[GfICTBHHTa CHU CBbC 3aCTanOBaTeJI}I 1 U3ITbJIHSIBA
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JaJIeHUTe OT Hero ykasaHus. Toll yBenoMsaBa 3acTpaxoBarels B MUCMEHa (popMa KaTo 3aeTHO
C TOBa MIPEIOCTaBsl CbOTBETHU JJOKA3aTEJICTBA IIPU HACTHIIBAHE HA 3aCTPaXOBATEIHO ChbOUTHE.
[Ipu 3abaBsiHe Ha muamaHe {0BEpeHUKBT € UIbKEH:

1. [a u3BbpIIM BCUYKH HEOOXOIUMH JICHCTBHSA 3a MMOJIydyaBaHe Ha IJIAIAHETO U 32
I10Jly4aBaHE Ha HEJIBYCMHCIICHO JOKA3aTeJICTBO, Y€ IUIAIaHe HAMA Jja CE€ U3BBPILN;

2. Jla mpenmpueme BCHYKHM MpPaBHU M (AKTUYECKU JEHCTBHS, HEOOXOIUMH 32
I10Jy4aBaHEe Ha IPOCPOYCHHUTE IUIALAHMS;

3. Jla B3emMe BCHYKHM HEOOXOJIMMH MEPKH, 3a J1a 3arasu Mpasara cH cpemy EMutenra,
HErOBUTE TapaHTH WJIU IAPYTH JIMLA.

4. Jla yBemomu 3acTpaxoBaTels 3a OYaKBAaHOTO 3aCTPaXOBATEIHO CHOUTHE, KAKTO U 12
IIpeIIIprueMe AEHCTBUATA ChIIACHO 3aCTPax0BaTEIIHUA JOTOBOD I10 NPEsBIBAaHE HA
npereHuuTe Ha OOIUralMOHEPUTE 3a 3aCTPAXOBATEIHOTO 00E3IIETEHNUE.

EmuteHTHT M ['apanThT HE ca CBbp3aHU JIMLA. ['apaHTBT € 4acT OT HUKOHOMHYECKaTa

rpyna Ha ,, Xumumnopt A/l. Hama ¢pusnuecku nim Iopuauuecky JULA yIPaKHIBAIIA HENPSIK
KOHTpoJ1 BbpXy EmureHra, upe3 TAXHO ywyacTue B Kanurtana Ha ,.Xumumnopt™ AJl. Ilpu
CKJIFOYBAHETO Ha 3acTpaxoBKaTa /[[py’KecTBOTO € OTrOBOPWJIO HA BCHYKM IIOCTAaBEHH OT
lNapanta nucmenu BbIpocH 1o pena Ha wi. 362 ot K3.

5.3 OnoBecTiBaHa MH(OPMALKMSA OTHOCHO FAPAHTHPALOTO JIHIIE

5.3.1. OTroBopHHu JuIa

3AJ1 ,,Apmeerr” AJl moema oTTOBOPHOCT 3a mpezcTtaBeHara B [Ipocnexra undopmarus
OTHOCHO obesmeuaBamara crpaHa. Cermacao 3IIIILK, rapanter 3AJ[ ,,Apmeert A]l,
npeacrasiasiBaHo oT Mupomo06 MBanoB u Koncrantun Benes, otroBaps conmgapHo 3a
BpeANUTE, MPUYMHEHU OT HEBEpHM, 3a0iyXJaBallld WIM HENbJIHU JAHHU B H3JIOKEHATa B
ITpocnexkra unpopmanus. C moanucuTe cu BbpXY JeKIapanusra no wi. 891, ai. 6, Bp. ai. 3 ot
3IHIHK Mupomto6 [Tanues MBanos 1 Koncrantun CroitueB Benes neximapupar, 4e JOKOIKOTO
UM € U3BECTHO, ChabprKamara ce B [Ipocrnekra nnpopmanus e BipHa U mbiaHa CbCTaBUTENAT
Ha (PMHAHCOBUTE OTYETH Ha JIPY>KECTBOTO OTrOBapsi COJUIAPHO C JMIATa MO MPEIXOJHOTO
U3peueHre 3a Bpelu, NMPUYUHEHM OT HEBEpHH, 3a0iIy’)KJaBallld WM HENBJIHU JIaHHU B
M3TOTBEHUTE OT HETO (PMHAHCOBU OTYETH, & PETUCTPUPAHUST OJUTOP - 3a BpEIUTE, IPUUMHEHU
OT OJUTHPAHUTE OT Hero puHaHCOBU oTueTH Ha 3AJL ,,Apmeer”.

He ca n3non3Banu u3siBieHUs U TOKJIAAU OT €KCIIEPTH OT TpeTa cTpaHa B JlokyMeHTa
U3BBH OTTOBOPHHTE 32 U3TOTBsIHETO HAa MH(OpManusaTa 3a ['apanTa nuna.

5.3.2. 3akoHOBHM OmnpeaeIeHH OAUTOPH

lopumauar ¢uHancoB otder Ha ,,3AJ[ Apmeen” AJl 3a 2023 r. u 3a 2024 r. ca
onutupaunu ot ,,PCM BI"”” OO/] u ,,Kpoy bearapus Ogut* EOO/.

»Kpoy bwnrapus ogur” EOO/] € unen Ha MHcTUTyTa Ha AUIUIOMHPAHUTE E€KCIEPT-
cueroBonutTenu B bovarapus (perucrpaunonen Ne 167). ,Kpoy bwiarapus onut” EOOJ e
OJUTOPCKO JPY>KECTBO 10 CMHCHhJIa Ha 3aKkOHa 3a He3aBUCUMHUS (UHAHCOB OAUT H
M3pa3siBAHETO HAa CUTYPHOCT MO ycroiumBoctTa, BnucarHo B TP ¢ EMK 203465145, cee
cenanuuie U aapec Ha ynpasienue: rp. Codus 1142, yn. "6-tu cenrtemspu" Ne 55, er. 2.
Januena ['puropoBa € perucrpupa OIUTOp, M3BBPIIMI HE3aBUCUM (PHHAHCOB OJWT Ha
¢unancoBute oryetu Ha ["'apanrta 3a 2023 r. n 32 2024 1.

»PCM BI"” OO/] e unien Ha ITHCTUTYTa HAa JUINIOMUPAHUTE €KCIIEPT-CUETOBOIUTENIH B
Bbwarapus (perucrpaunonen Ne 173). ,,PCM BI”™” OO/l e omuTOpcKO py»KECTBO MO CMHUCHIIA
Ha 3aKoHa 3a He3aBUCUMUS (MHAHCOB OJIUT U U3Pa3sBaHETO HA CUTYPHOCT 0 YCTOWYHBOCTTA,
Brcano B TP ¢ EMK 121435206, cbe cenanuiie u aapec Ha ympasienue - rp. Codust 1000,
ya. ,,XaH Omyprar’ Ne 8. J[-p Mapussna MuxaisioBa € perucTpupaH OJUTOP H3BBPIIMII
He3aBUCHUM (DMHAHCOB OAWT Ha (puHAHCOBUTE oT4YeTH Ha ["apanTta 3a 2023 T., a 32 TOIUITHUS
¢unancoB otuet 3a 2024 r. otroBopeH oauTop ¢ Braauciaas Muxaiinos.
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CermacHo VYcraBa U OBIATapcKOTO 3aKOHOAATEJIICTBO, PETUCTPUPAHUST OIUTOD,
Ha3HauyeH Ja oautupa punancosute oruet Ha 3AJ] ,,Apmeenr” A/Jl, TpsioBa na Obae U30paH ot
OCA.

5.3.3. PuckoBu paxropu

3acTpaxoBaTeIeH PUCK

ToBa e pHCKBT OT 3aryba WM HeOJIarompusTHa NPOMSHA B CTOMHOCTTa Ha
3aCTPaxOBaTEIHUTE 3abJKEHUS B pE3YyJITaT HAa HENOAXOASIIN TONyCKAaHUA 110 OTHOLIEHUE Ha
(bopMHpaHETO HA LIEHHU U pe3epBU. Y IPABICHUETO HA 3aCTPAXOBATEIHHS PUCK CE OCHIECTBIBA
MOCPEACTBOM MPUIIATAaHETO HA SICHU MPOIEIypHU 10 LIEHOOOpa3yBaHe U JIeJerupaHe Ha Mpasa,
0e3 /1a ce moemar prUCKOBE, Ha/IBUIIABAIY BH3MOXKHHS KallallMTeT 3a mpe3acTpaxoBane. Kvm
JlaTaTa Ha M3rOTBSHE HA MPOCIEKTA HE Ca U3BECTHU JIaHHU, [TOKA3BallU JPACTUYHO MOIINBAHE
10 KBOTUTE Ha HIeTUMOCT KbM 3AJ[ ,,ApMeen 1 MOBUIIIEH PUCK 3a FapaHTa.

[TponbixkaBaiiys BOeHEH KOHQJIUKT B YKpaiiHa

He ce ouakBa ToBa chOUTHE J1a OKaXke MPSAKO BIUSHUE BbPXY JAelHHOCTTa Ha ["apaHTa.
Ho Bce mak oka3Ba KOCBEHO BIMSHHE MOCPEACTBOM YBEIMYAaBAHETO HAa WHGIANUATa U
HaMmaJsiBaHe Ha TIOKYyMaTelHaTa CIOCOOHOCT Ha KiIMEeHTHTe Ha [apanta — JpykecTBa |
(hbU3UYECKH THIa

[TazapeH puck

Beuuku Thpryemu (pMHaHCOBH MHCTPYMEHTH Ca M3JI0KEHU Ha Ma3apeH PUCK, KOUTO
MIpe/ICTaBIsiBa PUCKBT OT IOBMILABAHE WM HaMalsiBaHE Ha TAXHATa Ma3apHa CTOHHOCT B
CIIEICTBUE Ha OBJACHIM MPOMEHU B MazapHHUTE YycioBus. (DUHAHCOBUTE WHCTPYMEHTH Ce
OLICHSABAT IO CIPABEJIMBA CTOMHOCT U BCUYKHU NPOMEHHU B Ma3apHUTE YCIOBUS CE OTpa3siBaT
IupekTHO B OTdera 3a BCEOOXBATHUS 10XO/.

[IpurexxaBanute oT ['apaHTa (MHAHCOBM MHCTPYMEHTU CE€ YIIpaBJiABaT, OTUUTAUKU
IIPOMEHSLIUTE C€ Ma3apHU yciaoBHs. ExcrosnnuuTe KbM Na3apeH PUCK CE yNpaBisABaT B
CbOTBETCTBUE C YTBBPJEHUTE JUMHUTH, CbOOPA3E€HU C M3UCKBAHMATA HA 3aCTPAaXOBATEIHOTO
3aKOHOZATEJICTBO. 32 HAMAJISIBaHE Ha Ma3apHMsI PUCK APY’KECTBOTO CE CTPEMH MAKCUMAJIHO 1A
nuBepcuUIMpa MHBECTULIMUTE B MOPTQeilsia crupsMo OIpe/eleH MKOHOMHYECKH CEKTOp,
NKOHOMMYECKA CTPYKTYpa UM EMUTEHT.

3a mepuona OT cbh3/laBaHe Ha ['‘apaHTa 10 fAarata Ha M3rOTBSIHE HAa HACTOSIIUS
[IpocnekT, mpeaBU XapakTepa, CTpyKTypaTa 1 o0emMa Ha UHBECTULIMHUTE, HE € MPELIEHEHO KaTo
HE0OXOUMO M 1IeJIeChoOpa3HO M3BBPIIBAHETO Ha XE€KUpaHE Ha pucKa. 3a M30srBaHe Ha
pUCKa OT KOHLEHTpauus, l'apaHta ce cTpeMu JAa cras3Ba 3aJI0)KCHUTE OrpaHMYEHUsS 3a
MHBECTUPAHE HA 3aCTPAaXOBATEIHUTE PE3EPBHU.

BanyreH puck

["apaHThT € U310kKEH Ha BaTyTEH PUCK MPU CKIIOYBAHETO HA CIEJIKHU B UyXKAECTpaHHa
BaiyTa. C 11eJ1 MUHMMHU3HUpaHe Ha BaJIyTHUS PUCK, TOH ClI€AV MapUYHUTE OTOLM, KOUTO HE ca
B Obarapcku yieBa. [lonuTukaTta mo ynpaBjieHHE Ha BaJyTHUS PUCK € Jla HE C€ W3BbPLIBAT
3HAUUTEJIHN ONEpAly U J1a HE C€ MOJIbpKAaT OTBOPEHHU NO3UIMM B Uy)KJIECTpaHHA BajyTa,
pa3inyHa OT JIeBa, MOPaIn KOETO U HETHUTE BATYTHUTE KypPCOBU PA3JIMKH Ca HE3HAUUTEIHU.
[Ipe3 m3aMuHanaTa roAMHa MPOMEHHUTE BHB BAJyTHUTE KypCOBE ca OWIM HE3HAUUTEITHH U B
I10J13a Ha JPY>KECTBOTO.

JIuxXBeH puck

lapanThT He W3MON3Ba KPEAUTHO (MHAHCUpPAHE 3a JIEWHOCTTa CH, MOPaau KOETO
[IACUBUTE MYy HE Ca U3JI0’KEHU Ha JIMXBEH PUCK. [[efiHOCTHTE 1O yNpaBiIeHHE HA pUCKA UMAT 3a
el ONTUMU3UPAHETO HA HETHUS J0XOJ OT JMXBU IpPHU JaJ€HU Ma3apHU JUXBEHH paBHUILA B
CbOTBETCTBUE C OW3HEC CTpaTerMuTe Ha JpyxecTBoTo. [Iponeaypurte mo ympaBieHuEe Ha
JUXBEHMSI PUCK C€ MpHIIaraT OT IJieJJHa TOYKa Ha YyBCTBUTEIHOCTTA HA JIPY>KECTBOTO CIPSIMO
MPOMEHU B JIUXBEHUTE paBHUILA. [[eHICTBUTENHUAT ePeKT 3aBUCU OT MHOXKECTBO (haKTOpH,
KOUTO BKJIIOUBAT IIPOMEHUTE B JIMXBEHUS IPOLEHT, IOPOJEHU OT YyBCTBUTEIHOCTTA CIPSIMO
pa3IMYHUTE NEPUOIN U BATYTH.
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[NoanmmcBayecKH PUCK

OcHoBHaTa 1€l B YNPABJICHHETO Ha IOJINUCBAYECKHUS PUCK U PHUCKA, CBBpP3aH C
(hopMHUpaHETO Ha PE3EPBH € MOJTBPKAHETO HA TOEMaHUTE OT JIpyKECTBOTO PUCKOBE HA HUBO,
KOETO € B ChOTBETCTBHE ChC CTPATErMUECKUTE LIeJH Ha [{py»,ecTBOTO, KAaTO OCHOBHA 3a/1aya B
YIIPaBJICHUETO HA TMOAMKMCBAYECKUS PUCK U PHCKA, CBBP3aH ¢ (OPMHPAHETO HA PE3EPBH, €
OCHUT'YPsIBAHETO HAa MaKCHUMaJHa CUTYPHOCT Ha aKTUBUTE MIPU MUHUMH3UPAHE HA Bb3MOXKHUTE
3aryon. OCHOBHHUAT PHCK, NMpeJ KOWTO € HM3MPAaBEHO IPYKECTBOTO IO 3aCTPaXOBATCIHHUTE
JIOTOBOPH, € PUCKBT, Y€ PECATHUTE MPETEHIIMU MOXKE Ja C€ pazjinyaBaT OT O4akBaHusATa. ToBa
ce MOBJMSBA OT YECTOTa M CTOMHOCTTa Ha mpereHuuurte. Llenta Ha JpyKeCcTBOTO € Jaa
rapanTupa, 4e 3a MOKpUBaHE Ha TE3M 3abJDKEHUS Ca Ha PA3MOJIOKEHUE JOCTATHYHO PE3EPBHU.
JpyXecTBOTO ympaBiigBa MOJANMUCBAYECKUTE PUCKOBE, KOUTO MOEMa 4pe3 OrpaHUYCHUS Ha
3acTpaxoBaTEIIHUTE JIMMUTH, MMOJ00pSBaHE HA MPOIECIYPUTE 3a CKIFOUYBAHE HA JOTOBOPHUTE U
MOHHUTOPUHT HAa BH3HUKBAIIUTE HCKOBE.

[leHOBU pUCK

OCHOBHUAT LIECHOBHM PUCK, HA KOMTO € U3JI0’KEeH ['apaHThT, € CBbp3aH C UHBECTUIIUUTE B
KaluTaJIOBH IIEHHU KHIKa. CrpaBeayiuBaTa CTOMHOCT HA T€3UW (PMHAHCOBH MHCTPYMEHTH CE
BJIMSIE OT NIPOMEHHU B Ma3apHUTE PaBHUINA HA CHOTBETHHUTE IIEHHH KHMXKA, KOETO, OT CBOS
CTpaHa, peqUIeKTHpa BbPXY JOXOJIHOCTTA HA JIPY>KECTBOTO. AHAIHM3BT HA TYYBCTBUTEITHOCTTA CE
OCHOBaBa Ha aHAJIM3 HA JHEBHOTO W TOJHUIIHO CTaHAAPTHO OTKIOHEHHE Ha JPY’KECTBOTO,
CBIIOCTABEH C JIHEBHOTO M TOAMIIIHO CTAHAAPTHO OTKJIOHEHHUE HA JOXOJAHOCTTA HA WHBECTULIUS
B ocHOBHUs 00pcoB nHaekc SOFIX.

KpennTen puck

[Ipu ynpaBneHue Ha KpeaAuTHUS puck ['apaHTHT HaONIOAaBa PUCKa OT HEU3IbIHEHHE
Ha aHTAKUMEHTH OT CTPpaHa Ha KOHTPAreHTH IPH OTepaIiiy ¢ PUHAHCOBU MHCTpyMeHTH. [Ipu
HaONIOJICHUETO Ha PHCKOBATa EKCIO3UIMS C€ OTYMTaT KojeOaHusATa B CIpaBenIMBaTa
CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH. ['apaHTBT OCHIIECTBABA YIPABICHUETO HA pUCKA
KaTo oIepupa caMoO C KOHTPAreHTH, MPUTEXKABalld BUCOK KPEIUTEH PEUTHHI U KOrato €
HE0OX0oaMMO U3UCKBa oOe3neueHus. M3naranero Ha ["apanta Ha KpeJUTEH PUCK € OTPaHUYEHO
70 pa3Mmepa Ha OajlaHcoBaTa CTOMHOCT Ha ()MHAHCOBHUTE aKTWUBHU, MPU3HATH KBbM JaTaTa Ha
otuera. KpemuTHUAT pUCK OTHOCHO Tapy Y MapuYHU €KBUBAJICHTH CE CUMTA 32 HECHIIECTBEH,
THHU KaTO KOHTpAareHTUTE ca 0aHKU ¢ 100pa pemyTalus U BUCOKA BBHIITHA OIIEHKA Ha KPEAUTHUS
PEUTHHT.

JIMKBUACH PUCK

[apanThT cienBa 3aAb/DKEHUATA 3a JMKBUIHOCT, MPOM3THYAINM OT JelcTBalara
HopMaTuBHa ypenoda. C men u30ArBaHe Ha JHUKBUAHHM MPOOJIEMHU C€ M3BBHPIIBA KOHTPOI U
OIICHKA Ha JTUKBUAHOCTTA U NMapUIHUTE NOTOIM Ha ["apaHTa, KaTto ce mpeAnpuemMar u akTHBHH
JENCTBUS KAaTO MOJAbpXKAHE HA KPATKOCPOUHHU JIETIO3UTH A0 3 Mecena. BbpXy ITUKBUAHOCTTA
Ha ['apaHTa ce W3BBPINBA €KETHEBHO HAOJIONECHHWE HA W3XOISAIIMTE W BXOISAIIM TAPUIHHU
MOTOIM Ha MeceuHa 0a3a. [Ipu koHcTaTupaHe Ha JTUKBUIHU MTPOOJIEMH € U3rpajieHa Mpoleaypa
10 yBEJOMSIBaHE HAa 3aWHTEPECOBAHUTE JIUIIA - JTUIIETO OTTOBOPHO 32 YIIPABJICHUETO HA PHCKA
u YC. Ot 3anouBane Ha JeiiHocTTa Ha 3AJ[ ,,ApMmeel]” HE € OTYETeH HEJOCTUT Ha JTUKBUIHHU
CpeIICTBa UITK 3aTPYyIHEHUSI TTPU TIOKPUBAHE Ha 3aAbJDKeHUATa My. KbM maTaTa Ha mocieiHuTe
MyOMUKYyBaHU OTYETH HE € OTYETEHO BJIOIIABAHE B YIPABICHUETO HA MAPUYHUTE MY MOTOIH.
[Ipe3 mepuona [Napanta HEe € MON3BaN BHHIHUA M3TOYHUIIM 332 OCHUTYpSBAaHE Ha JMKBUIHH
CPENICTBa, KaTO € U3MBJIHABAIO CBOMTE TEKYIIH 33 IbJKEHUS B CPOK.

Nndaammnoned puck

Puckbr oT yBenuueHue Ha MHGIANMATA € CBBP3aH C HAMAISIBAHETO HAa peajHara
MOKyTIaTeTHA CHJIa HA MKOHOMHYECKUTE CYOeKTH M €BEHTyaJlHaTa 0Oe3IleHKa Ha aKTUBUTE,
JICHOMUHUPaHU B MECTHA BaJIyTa.

Cucremarta Ha BalyTeH Oopa B beiarapusi KOHTponupa MapuYHOTO TpeiaraHe, HO
BBHIIHU (pakTopu (HAmp. TMOBUINABAHETO Ha II€HATA Ha TMETPOJia U JPYTUTE TPHUPOIHHU
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CYpOBMHHM) MOTaT Ja OKa)XXaT HAaTHCK B IIOCOKAa Ha YBEJIMYEHHWE HAa IICHOBUTE HUBA.
[IpucwvenuusBanero Ha ctpaHara HM KbM EC cbIIO OKa3Ba HAaTUCK 3a JOOJIKaBaHe Ha
LIEHOBUTE paBHUIIIA KbM T€3U Ha ocTaHanuTe crpanu oT EC (koHBepreHuus), T.e. HHGIanusara
B CTpaHaTa € IO-BHCOKa OT CpelHusl TemI Ha uH¢anus B crpanute, wieHku Ha EC. Ilpe3
MOCJICAHUTE MECElH, 3HAUUTEITHUTE MaKEeTH MOMOIIY, KOUTO IEHTPATHUTE OaHKHU OTITyCKaT
Ha BOJSAT JI0 YBEJIMUABAHE HA [ICHUTE Ha BCUYKU aKTUBH, BKIFOYUTEIHO U HA CTOKUTE OT ITbpPBa
HeoOxogumocT. KbM MOMEHTa IIeHUTE Ha eJEKTPOSHEPrusita, PECypCcHUTE CYpPOBHUHU
M3II0JI3BaHU B IPOMMIIUIEHOCTTA, MPOIBIDKABAT J1a ObJIaT BUCOKH, KOETO MPSKO 1€ TOBJIHSIE HA
MKOHOMMYECKATa CUTyalusl B CTpaHaTa.

[To nanan Ha HCU cpenHoroaumHuaT o011 nHAeKC Ha motpedutenckute mnenu (UI1LY)
B CTpaHaTa CHpsSMO IpEeAXoJHaTa roauHa e, kakto cieasa: npe3 2019 r. 3.1%. IIpe3 2020 r.
kpu3zata cBbp3aHa ¢ COVID-19 o0bpHa TeHIEHIMATA KaTO B Kpas Ha TOAMHATa UHQIIAUATA
cupsimo kpast Ha 2019 r. cnaana 1o 1.7%, Ho nipe3 2021 r. ce oTYnTa OTHOBO MTOBULIEHUE, KATO
B Kpast Ha roguHaTa cpenHoroaumHusaT oo UIIL noctura 3.3% cnpsmo kpas na 2020 r.
WNudnanmoHHUAT HATUCK MPOABIKABa Jja pacTe KaTo ce nmoBuiasa ¢ 15.3 % cpeaHo roguiiHo
3a 2022 r. cnpsmo mpeaxomnara roawnHa. [Ipe3 2023 r. undnanus ce 3abass 1o 4,7% Ha
ronumHa 6a3a. ITo mocnequn odpunmanau ganau ot HCU 3a 2024 r. rogumiHara uHQIAIMSL
BB31M3a Ha 2.2%. CpenHoroaumiHata uHGIANKUS € MPOTHO3UPAHO Ja Bb3le3e Ha 3.3% mpe3
2025 r. ¢ OCHOBEH MPUHOC HA XPaHUTE, CTOKUTE U YCIYTUTE C aIMUHUCTPATUBHO ONPEACISHU
LIEHU U TIOTIOHEBUTE U3JIEJIMsI, KaKTO U rpymnara Ha yciyrure. [Ipe3 2026 r. cpegHoroaumnHara
uH(pIanyMs € MporHo3upaHo Aa ce 3abaBu 10 2.1%, Haii-Beye MOpaaud MOHMKEHHUETO Ha
uH(pIanyuATa B Tpylata Ha XpaHUTE W aJMHHHACTPATHBHO ONPEACISHUTE IICHH, IOKATO
0asucHata nHQIALKA Ce 0YaKBa J1a OCTaHe cX0qHa ¢ HUBOTO cH oT 2025 r. [lo mocnennu naHHu
cpeaHoMeceyHus 00w wHAeKc Ha mnorpeOutenckute nenu (MIIL) B crpanata crpsimo
npeaxoaHus mecel 3a FOuu Bp3nu3a Ha 0.4% .

5.3.4. Unpopmauus 3a 3acTpaxoBares

,»3aCTPAXOBATEIIHO aKLMOHEPHO ApykecTBO Apmeen™ A/l e yupeneno npe3 1996 r. B

Penry6nuka buirapus ¢ pemenne Ha CI'C o dupmeno aemno Ne 6148/1996 r. [IpyxkecTtBoTO €
Brnucano B TP ¢ EMK 121076907. Cenanuiero u afpechT Ha ynpaBieHue Ha {pyx’ecTBOTO ca
B rp. Codus, yn ,Creban Kapamxa™“ Ne 2. Enexkrponna crpanuma Ha [‘apanTa:
www.armeec.bg. (Mupopmanusara ot eleKTpoHHATa CTpaHUIAa Ha 3acTpaxoBaTelsi He € 4acT
ot [Ipocriekra, OCBEH ako M3pUYHO HE € MOCOYEHO, Y€ € YacT, MOCPEACTBOM IpenpaTka).
WNnentudukanuonnuar koa Ha npasHus cyoekt (UKIIC) — LEI xox nHa ,,.3AJ] Apmeen” e
549300YJEEYSOGWKSN48. Tenedonu 3a kontakt: + 359 700 1 3939, + 359 88 792 24 44,

C Pazpemienue 3a U3BbpIIBaHE Ha 3acTpaxoBaTenHa aerHocT Ne 7 ot 15 ronu 1998 1.,
u3naneno ot Hanmonanuus chBeT no 3actpaxosane, 3A/J1 ,,Apmeen A/l moiy4yaBa mpaBoTo Jia
M3BBPIIBA 3aCTpaxoBaTeIHa eiHOCT B 00JacTTa Ha 00IIOTO 3acTpaxoBaHe. HanMeHoBaHMETO
Ha MOCJIEAHOTO HE € MpOoMeHsiHO. OCHOBHUSAT NpeaMeT Ha aeitHocT Ha 3A/] ,,Apmeeny” A/l e:
3acTpaxoBaTelIHa U Mpe3acTpaxoBaTelnHa AEHHOCT. pyX ecTBOTO € ¢ HEOrpaHUYEH CPOK Ha
cbiiectByBaHe. 3A/ ,,Apmeen;” AJl nMa IpUCHAECH PEUTUHT OT AT€HIINA 32 KPEAUTEH PEUTHUHT
Al (FAKP). BAKP e uznsno yacTHa KOMIIAHUS, YIpeJeHa KaTo aKIIMOHEPHO JIPYKECTBO Mpe3
2002 r. Arennus 3a kpenuteH pedtunr A/l e peructpupana no cmuchbiia Ha Pernament (EO)
Ne 1060/2009 na Epomneiickust [TapmameHT u Ha ChbBeTa OTHOCHO areHIMUTE 332 KPEAUTEH
PEUTHHT KaTo areHIusaTa € IbpBaTa ObJATapcKka U TpeTaTa MbIHONPaBHA PEUTUHTOBA areHITUS,
peructpupana B EBpomneiickus Coro3 (https://www.esma.europa.eu/credit-rating-agencies/cra-
authorisation). BAKP e cnenumanusupasna B H3roTBAHE Ha pEUTHHIM Ha (DUHAHCOBU
WHCTUTYLIMH, B T.4. OaHKH, 3aCTPAXOBATEITHU JPYKECTBA, TU3UHTOBH KOMIIAHUH, TICHCUOHHO-
OCHUTYPUTEIHU APYKECTBA M IPYTH, KAKTO U HA OOJIUTAIIMOHHU €MUCHH Ha TTyOJTUYHHN U YaCTHH
eMUTeHTH. JlelHOCTTa Ha areHuusATa BKJIIOYBA M HW3TOTBSIHE HA aHalIM3 3a
KPEAUTOCMIOCOOHOCTTa M OMpeeNissHe Ha KPEOUTEH PEUTHHT Ha OOUIMHH, a ChII0 M Ha
OBJITApPCKU JIPY’KECTBA B Hail-pa3HOOOpa3HUW 00JaCTH — THPrOBHUs, MPOU3BOJICTBO, YCIYTH,



http://www.armeec.bg/
https://www.esma.europa.eu/credit-rating-agencies/cra-authorisation
https://www.esma.europa.eu/credit-rating-agencies/cra-authorisation

ol

FOCAL POINT INVESTMENTS

eHepreruka, crpoutesctso u np. llpu mocienHo pasriexnaHe Ha pelTuHra Ha [apanra,
cbeTosio ce Ha 28.02.2025 r. unenoBere Ha Peiitunrosusi Komurer koM BAKP ca B3enn
peleHue 3a nopuieHue Ha npucbaeHute Ha 3AJ1 ,,Apmeenr A/l peiTUHIU, KaKTO Clie/Ba:

* JIBITOCPOYCH PEUTHHT Ha CIIOCOOHOCT 32 M3ILIAIIaHe Ha HCKoBe: 3ana3Ba BBB;

* JI'BIATOCPOYEH PEUTHHT IO HAI[MOHAJIHA CKaJia: 3ama3Ba ce Ha A+ (BG);

U INIOBUILIABA MEPCIEKTUBATa CH HA ,,JIOJIOKHUTENHA®, C KOETO U3pa3sBaT CTAaHOBMILETO CH 3a
3aTBBPJICHU B NIEPHOJIa HA MPEIJIe] NOJIOKUTEIHN U3MEHEHUSI B IOCTUTHATUTE PE3YJITATH OT
3acTpaxoBaTelHa JEHHOCT W CTPYKTypa Ha TmopTdeiia MU OLEHSABAT MOJOKUTEITHO
MOAJBPKAHUTE B IIOCIEIHUTE YETUPU TOJUMHU ITO3UTHUBHU NPOMEHHU I10 IOBEYETO OT
HaOJI0JaBaHUTE [10Ka3aTeJH, BIIUSICIIN BBPXY peiTUHroBaTa OLICHKA
(https://bcra.eu/bg/companies/zad-armeec).

3AJl ,,Apmeen” AJl oTroBaps Ha HM3UCKBAHETO 3a HHUBO Ha KPEOUTEH PEUTHHT,
MPUCHACH Ha 3aCTpPaxoBaTess, HA CTENEH HA KPEAUTHO KaueCTBO, €KBUBAJICHTHA HA CTEIEH 3
(Tpera), ompenesneHa CbIJAcCHO MNpuioxkeHuero Ha Permament 3a wmsnbiaHeHue (EC) Ne
2016/1800 na Komucusita ot 11 okromBpu 2016 r. 3a onpeenssHe Ha TEXHUISCKH CTaHIapTH
3a [IpocriekT 76 U3NbJIHEHUE OTHOCHO PA3IPEAEIISIHETO Ha KPEIUTHUTE OLEHKH Ha areHLIUNTe
3a BBHIIIHA KPEIWTHA OICHKA MO0 OOEKTHBHA CKajla Ha CTEIEHUTE Ha KPEIUTHO KayecTBO B
coeotBercTBUE ¢ upektrBa 2009/138/EO na EBponeiickus nmapnament u Ha Coeera (OB, L
275/19 ot 12 oxtomBpu 2016 T.).

Ha ,3AJ1 Apmeen AJl He ca HW3BECTHM TEHIEHLMHU, KOJICOaHUs, W3UCKBAHMS,
AQHTOKUMEHTH WIA CHOWTHS, KOMTO Ja CE€ OYaKBa Ja OKaXaT 3HAUUTENEeH €(PEeKT BBPXY
MIPOEKTUTE Ha JAPYKECTBOTO B KpaTKoCcpoyeH IuiaH. Hsama 3HauMTenHa npomsiHa BbB
(¢buHaHCOBOTO cbhcTOsIHME HAa ['apaHTa, M Tpymara, KbM KOSTO HPHUHAJJICKH, KOSATO Ja €
HACTBIWIIA CIIE/T JaTaTa Ha MOCIEeIHUAT MyOnuKyBaH (MHAHCOB OTYET — OMUTHPAH T'OJHILICH
¢unancoB oTueT 3a 2024 1.

KbM MOMeHTa Ha ChCTaBsIHE Ha ITPOCIIEKTA HSIMA 3aBEJCHU NCKOBU MOJIOH 32 OTKpUBaHE
Ha IPOMU3BOJACTBO IO HechecTosATENHOCT 3a 3A/] ,,Apmeenr” AJl. He ce ouepraBaT HeraTMBHU
TEHJICHIIUU WJIK HeOJIaronpusTHU IpoMeHH B iepciektuute Ha 3A /] ,,Apmeen A/l ot narara
Ha MOCJEIHUAT MyOJIMKyBaH (PMHAHCOB OTUYET- OJAUTHUPAH TOuIlIeH (UHAHCOB OoTYeT 3a 2024 1.
KbM natata Ha mpocnekTa Ipy» ecTBOTO B ChOTBETCTBHE C pexkuMa Solvency Il mokpusa cbe
COOCTBEHM CpeJCTBa KAaKTO KalMTaJIOBOTO H3MCKBAHE 3a IUIATEXKOCMOCOOHOCT, Taka M
MUHUMAJIHOTO KalUTaJIOBO U3HMCKBaHE.

5.3.5. IIperyiex Ha CTOMAHCKATA I€HOCT W TeHJACHIIUUTE

Jlpy>)KecTBOTO 3acTpaxoBa W IIpe3acTpaxoBa IO CIEAHUTE BUJOBE 3aCTPaXOBKHU:
3acTpaxoBKa ,,370M0JyKa”; 3acTpaxOBKa Ha CyXON'bTHH IPEBO3HU CpeJCTBa 0€3 pescoBU
MIPEBO3HM CPENICTBA; 3aCTpaxOBKa Ha IUIaBaTEJIHU ChOBE; 3acCTpaxoBKa Ha TOBAapH IO Bpeme
Ha TmpeBo3; 3acTpaxoBka ,lloxap” u ,Ilpupomnm OenctBus”; 3actpaxoBka ,lllern Ha
MMYyLIECTBO; 3acTpaxoBKa ,,I'pakJlaHCKa OTTOBOPHOCT', CBbp3aHa C NPUTEXKABAHETO U
nomBaneto Ha MIIC; 3acTpaxoBka ,,00111a rpaskjaHCKa OTTOBOPHOCT ’; 3acTpaxoBka ,,[Tomoriy
IIpy  IIbTyBaHe; 3acTpaxoBKa Ha JIETAaTEJHM amnaparv; 3acTpaxoBka [ paxkIaHcka
OTrOBOPHOCT", CBbp3aHa ¢ MPUTEKABAaHE U M3I0JI3BAHE HA JIETATEJIHU arapaTH; 3acTpaxoBKa
Ha KpeauTH; 3acTpaxoBKa ,,3abomsBaHe”; 3acTpaxoBKa Ha PEJICOBU TPEBO3HH CPECTBA;
3acTtpaxoBKka ,,I'pakgaHcka OTIOBOPHOCT , CBbpP3aHa € IPUTEKABAHETO M IIOJI3BAHETO Ha
IJIaBaTeNIHU ChJIOBE; 3aCTpaxoBKa Ha TapaHIMM; 3acTpaxoBKa Ha pa3HU (PUHAHCOBU 3aryou;
3acTpaxoBKa Ha MPaBHU Pa3HOCKHU (IIpaBHA 3alllMTa); 3aCTpaxoBaHE Ha JIMLA CPELly ChOUTHS
IIpH 3JI0I0JTyKa, CBbP3aHU C KUBOTA, 3/IpaBETO U TeJleCHaTa UM LSJIOCT.

AHaJu3 Ha 3acTpaxoBaTeJHus nasap kbm 31.12.2024 r.:

[Ipemunte B 0OLIOTO 3acTpaxoBaHE HapacTBaT ¢ OKoysio 7 % Tmpe3 MOCIeIHOTO
Tpumeceune Ha 2024 r. B cpaBHEHHUE € MOCIEAHOTO TpuMeceune Ha 2023 r., moka3BaT JaHHU
Ha Komucusara 3a ¢unancos Hamzop (KDH) 3a 3actpaxoBarennust nasap B bwarapus. [Ipu
KUBOTO3aCTPaXOBAaHETO MMa PBCT OT OKoyo 6% Ha mpeMuHuTe Ha TOAuIlIHA 0aza 3a ChUIUS
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OTYETEeH MEePUO/, coyaT ollle faHHuTe oT ctatuctukara Ha KDH 3a 3acTpaxoBarennus nasap 3a
4eTBbPTO TpuMeceuue Ha 2024 r.

OO0 3acTpaxoBaHne

[TpemunTe OT O0OIIOTO 3acTpaxoBaHE KbM Kpasi Ha MOCIEAHOTO TpuMeceune Ha 2024 T.
Bb31u3aT Ha 3,9 MIIp. JieBa Mpu NouTH 3,7 MIIpJI. JeBa KbM Kpast Ha 2023 r., KaTo HapacTBaT C
okoy0 7 % Ha rogumHa 6a3a, MoKa3Ba CTaTUCTHUKATA.

[Tazapen nuaep kbMm Kpas Ha MuHanara roauna € "3AJl Jamnborr: XKusot u 3apase”
A/l cbc 3anucanu npemuu oT 527,1 muH. neBa u nazaped asu1 ot 13,5 %. Ilpes 2023 r.
KOMITIaHUsTa € Oujia Ha YeTBBbPTa MO3UIKUS 110 Ma3apeH Asl, KOorato € oryena npemuu 3a 324,3
MJIH. J€Ba. PbCTHT npu 3anucaHuTe NpEMUU IIpU KoMraHuaTa cupsmo 2023 r. e 62,5 %.

,»3J1, EBponHC* € Ha BTOpa MO3uIKs MO Ma3apeH sl KbM Kpast Ha 2024 r. ¢ npemMuu 3a
436,7 mnn. neBa u 11,2% nazapen nsan. Komnanusra 3ama3Ba mo3uluaTa CU MO Ma3apeH Al
CHPSMO MPEAXO0IHATA FOIMHA, KOTaTO OTYMTA IPEeMHEH Npuxo oT 441,9 MiH. 11B., KoeTo obaue
npencranisaBa cnaj 3a 2024 r. B 3anucanurte npemuu ot 1,2 %.

Tperara mo3unus Ha masapa Ha o010 3acTpaxoBaHe ce Ibpxku oT 3AJl ,Byncrpan
Buena UnmypsHe I'pyn® ¢ npemun B pazmep Ha 427,7 MuiH. JieBa 1 nazapeH 151 ot 10,9 %.
3acTpaxoBaTEHOTO JIPYXKECTBO YBEJIMYaBa Ma3apHUS CU A U pa3Mepa Ha 3alucaHuTe
IpeMHH cripsiMo Kpast Ha 2023 1., korato npemuitHus npuxon e 6un 382,9 mun. nesa u 10,5 %
nasapeH Jsj1. PecThT B npemMunte Ha komnanusTa 3a 2024 r. cupsimo 2023 r. 11,7 %.

[lo orHomeHune Ha OpPYyTHUTE BB3HUKHAIM MPETEHIMH, OOUIUSAT MM pa3Mep ce
yBennuana 3a 2024 r. cripsiMo npeaxoHata roausa ¢ 7 % o 1,7 mapa. aesa, Kato ¢ Hail-roiasm
oTHocuTeneH s € ,,3J1 EBpounc ¢ 247,9 muH. neBa nipu 217,3 MIIH. JieBa TOJIMHA TIO-PaHO,
unu 14,1 % pbCT 3a e1Ha roANHA.

Ha Btopo mscro e "3AJ] Hannborr: XKusot u 3npase" A/l ¢ nnamanus B pa3Mep Ha
218,4 muH. neBa. [Ipe3 cbimus nepuoa Ha 2023 1. Ha BTOpO MSCTO € Omia "3acTpaxoBaTenHO
npyxectso EWI" PE" EAJ] ¢ 2089 muH. neBa. Ha Tpera mo3uius B kpas Ha 2024 1. 110 OpyTHH
Bb3HuKHaU npereHuuu € 3K "JIEB MHC" AJl ¢ 188,5 muH. neBa, JokaTo TOAuHA MO-PaHO
toBa € "3AJ] Hamnborr: )Kusot u 3npase" AJl ¢ 148,5 miH. neBa.

7KuBoTto3acTpaxoBaHne

[Ipe3s mocnegHoro TpuMmeceune Ha 2024 1. mpeMUUTE B KUBOTO3aCTPAXOBAHETO
BB31IM3aT Ha 773,9 muH. neBa npu 730,5 MiH. 1eBa KbM Kpas Ha 2023 T., UM OTYETEHUAT PBCT
322024 1 e B pazmep Ha 6 % .

ITpe3 2024 r. To3u CETMEHT OT 3aCTPaxOBaTEIHMs 1a3ap B CTpaHaTa € JOMHHHMPAH OT
Tpu Komnanuu - ,,JI3W XKusorozactpaxosane“ EA/L, ,,JI3WN XXuBoto3actpaxoBane“ EAJl u
3AJl ,,Amnann bearapus Kusot* AJl, xouto abpxar noutu 80 % oT masapa KbM Kpas Ha
roJguHaTa.

[Tazapen nmunep e ,,JI3U XKuotozactpaxoBane EAJ] ¢ npemun 3a 229,9 muH. JieBa, Win
29,7 % nsan. Behopekm Ye KoMmaHHWsATa 3amas3Ba JUAEpcKaTa CH TO3WIUMA B TO3H
3aCTpaxoBaTEIEH CErMEHT, peasHo mnpe3 2024 r. oTuMTa cnaj B 3alUMCAHUTE MPEMUU U
nazapHus 151 crpsiMo 2023 r., Korato NpeMUHUAT npuxo € 6mi 271,4 MiH. J1B., a Ta3apHUAT
nsut e 6un 37,1 %. CnansT, koiTo otunTa 3a 2024 1. B 3aniMcaHUTe MPEMUH € B pa3mep Ha 15,3
%.

Broporo mscro Ha nasapa e 3a 3EA/L ,,byncrpan XKusor Buena Mumrypsuae ['pyn AL
cbC npemuu 3a 203,7 mitH. 1eBa kbM Kpast Ha 2024 1. npu 179,9 miH. neBa kpM Kpas Ha 2023
I., UJIM OTYETEHUSAT PBCT € Ba pazMep Ha 13,2 %. KoMnanusTa oTuuTa ¥ pbCT B a3apHUS 1571
Ipe3 TOAMHATA, WU Ma3apHUs s HapacTBa oT 24,6 % npe3 2023 r. 1o 26,3 % KkbM Kpas Ha
2024 1.
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Tperata nosumusa e 3a 3AJl ,,Anmuanu bearapus Xusot*“ AJl ¢ 168 muH. neBa B
cpaBHeHue ¢ 124,2 MiH. JeBa TOJWHA MO-PaHO, KOETO MpelcTaBiisiBa pbCT OT 35,3%.
Komnanusita oT4MTa U pHCT B A3apHUS J5U1 IPe3 roJuHaTa, WIK Ma3apHUs JsUT HapacTBa OT
17,0 % npe3 2023 1. no 21,7 % xkbM Kpas Ha 2024 r.

Cronancka jaeitnoct Ha 3A/1 ,,Apmeen A/l

Jpy>KecTBOTO MpeACTaBs TEKYIO CBOMTE CIIPABKU U MECEYHH OTUETU B ChOTBETCTBUE
¢ m3uckBanusaTa Ha Hapenba Ne 53 ot 23.12.2016 1. 3a M3UCKBaHUATA KbM OTUETHOCTTA,
OIICHKaTa Ha aKTUBHTEC M TMACUBUTE U OO0pa3yBaHETO HA TEXHUYECKHTE pE3epBU Ha
3aCTpaxOBaTEIIMTE, IPE3aCTPAXOBATECIIUTE U TAPAHITUOHHUS (POHI.

Ha 3AJl ,,Apmeeun” AJl He ca H3BECTHM TEHJEHLMHU, KOJeOaHUs, H3UCKBAHMS,
AQHTOKUMEHTH WM CHOWTHS, KOUTO Ja C€ OYaKBa Ja OKaXaT 3HAUuTeIeH e(EeKT BBPXY
MIPOCKTUTE HA JPYKECTBOTO B KPATKOCPOUECH IJIaH, CHIVIACHO MOCIEAHUS OJUTHUPAH OTYET 3a
2024r. 1o nataTa Ha MyOJIMKyBaHE HA HACTOSIIUS POCIEKT.

KbM natata Ha HaAcTOAIIMS MPOCIEKT HAMA CHIIECTBEHA MPOMSHA B KOHKYpPEHTHATa
no3unus Ha ["apanTta. 3AJl ,,ApMmeen]” mogabpka pacTeKu B 3allMCaHUTE OPYTHU MPEMUNWHU
npuxoau (BIIII), na ronumina 6aza ¢ 19.2% 3a 2023 1. u ¢ 16.9% 3a 2024 r., xouto 3a 2023 r.
n3ocTaBaT ¢ okojo 3 %, a 3a 2024 r. uznpesapnar ¢ 0koyio 7 % OT4eTeHUTEe O0UIN PHCTOBE 32
CEKTOpa B ChIIMTE nepuoau. [lazapHusr 51 Ha 3acTpaxoBartesis 3a MOCIEIHUTE JBE TOJIMHHU B
okoJ10 8%, kaTo KbM Kpas Ha 2023 1. nazapHuar asi e 7,6 %, a 3a 2024 r. ce mokaysa JE€Ko J10
8.4 %, mozummonupaiiku 3AJl ,,Apmeenr” AJ[ Ha 6-ta mo3uims 1Mo oo6m odeM MpeMUNHU
MPUXOU CIPSIMO KOHKYPEHTHUTE CH.

CrpykTypaTa Ha 3aCTpaxoBaTeIHUS OPTQEI ce 3ama3Ba MPaKTUIECKHA HETIPOMEHEHa,
KaTo OCHOBHATa 4acT OT MPEeMUNHUsS Mpuxof € (GopMHupaHa OT 3aCTpaxoBaHE BBHB BPb3Ka C
MOTOpPHHU TIPEBO3HH CPENCTBA, TPaXKITaHCKAa OTTOBOPHOCT HAa MOTOPHH TPEBO3HU CPEICTBA,
MOPCKO, aBHAIIMOHHO U TPAHCIOPTHO 3aCTpaxoBaHe B pa3Mep Ha MpeMuitHus npuxon ot 277,1
MJTH. JIB. ¥ ChCTaBJISIBAIIA OKOJI0 85 % OT 001mMst mpeMueH npuxo Ha KoMmanusTa. Cienpaiio
HampaBjiIeHUE MO OTHOCUTENEH JAiid B OOLIUTE NPEeMUWHU MPUXOJU € HMYIIECTBEHOTO
3acTpaxoBaHe B pa3Mmep Ha 22,9 MutH. JB. ¢ 15171 oT 7 %. Ha TpeTo msicTo 1Mo oTHOCHTENEH ST
MIpeICTaBIsABAT IPEMHUIHHUTE MPUXO/IH [0 3aCTpaxoBaHe HA pa3HU (PMHAHCOBU 3aryOH B pa3zMep
Ha 15,8 MJIH. JIB. U ChCTaBIABAT OKOJIO 5 % OT OOLIUTE MPEMUNHU IPUXOH.

Onepamusgnu _pe3yamamu U QuHancog pe3yamam koM kpas Ha 2024 2. (cvearacho
ooumupanust 200uwer unarncos omuem 3a 2024 2.)

3A1 ,, Apmeenr AJl otunta 3a 2024 roauHa HeTeH (pUHAHCOB pe3ynTaT nevanda B
pa3mep Ha 11 634 xui. aB. cupsimo 2023 r., korato (PMHAHCOBUSAT pe3yaTaT € Oui nedanda B
pasmep Ha 10 826 xui. 1B. YBENTUUYEHUETO B HETHUS (PMHAHCOB PE3YJITAT Ce JIBJDKU Hail-Beue
Ha 3HAYUTEITHO NOJOOPEHUAT HETEXHUUECKHU pe3yITaT Ipe3 Nepuoa.

Axmueu u nacueu kom 31.12.2024 2.

Axtuure Ha 3AJ] ,,Apmeen AJl koM 31 nexemBpu 2024 1. ca B pazmep Ha 453 509
XWI. JB. cupsMo 394 196 xwi. nB. kbM 31.12.2023 1. PBCTBT ce ABIKM B YBEIUUEHHUETO HA
WHBECTUIIMUTE, B T.4. CPOYHHUTE JEMO3UTH B KPEAUTHH HHCTUTYLHH M HWHBECTHIMH B
KOJICKTUBHU MHBECTUIIMOHHU cxeMH. BunHo e, ye crparerusara Ha ['pynara e ja moBuiiasa
JUKBUHUTE CH aKTUBH, C I1€J1 OI0OpEHNE Ha MJIaTEKOCIIOCOOHOCTTA.

JenbT Ha CcOOCTBEHMs KalnuTaJl B M3TOUYHHMIMTE Ha (UHAHCHpaHE ce 3ama3Ba
OTHOCHUTEIIHO TMOCTOSIHEH W Ha CPAaBHUTETHO NO0OpO paBHUINE, KOETO IMpearosiara yMmepeHa
CTereH Ha (PMHAaHCOBA HE3aBHCUMOCT M Bb3MOXKHOCTH 32 MaHEBpHpaHe pu U300pa Ha aKTHBH,
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B KOUTO JPY>KECTBOTO Jla HHBECTUPA. BBh3BpbIIaeMocTTa Ha COOCTBEHHSI KAllMTal MOXeE Ja ce
OIpe/IeIN KaTO YMEpEHa M Ha OTHOCHUTEITHO 100py HUBA.

OCHOBHO IIE€pO B IacrvBa 3a€Matr ,,HaCI/IBI/I 10 U3JaACHU 3aCTpaxoOBaTCIIHU I[OFOBOpI/I“,
KOUWTO 3a [I€pruoaa mnosuiiaBart CTOMHOCTTA CH B npoabJIKaBaT aa 6’bI[aT B IPUCMJIMBU I'PaHUILIA.
Toga IIOKa3Ba, 4Y€ IUIATE)KOCIIOCOOHOCTTa Ha KOMIIAHHATA OCTaBa BHUCOKa, C KOCTO €
rapaHTupalia mjialmaHus Ha 3aCTPaxoBaTCIIHU O6€3H.[CT€HI/I$I HJIM CyMH, KOUTO € Bb3MOXXHO [a
BB3HUKHAT TCKYIIO U B 6”[;,[[6]]_[6, T.C. Ja IIOKPHUAT CTOMHOCTTa HA BCHYKHM IIOETH OT
34CTPaxOBATCIUTC 3aAbJDKCHUA, KOUTO TC OYAKBAT Ja U3IIBJIHAT B GBI[CH_IG 10 BJIC3JIM B CHJIA
3aCTPAaxoOBATCIIHUTE AOTOBOPHU IIPHU HACTBIIBAHC Ha 3aCTpaxOBATCIIHU CL6I/ITI/IH, pasxoauTe,
CBbp3aHH C HUIIBJIHCHUCTO Ha TC3UW 3aJABJLDKCHHA, KAKTO U CTOMHOCTTa Ha BB3MOXKHOTO
He6HaFOHpI/I5{THI/I OTKJIOHCHHEC OT TOBA OYaKBaHCE.

3A]1 ,,Apmeen’ AJl e ¢ ymepeHa akTUBH3alUsl 110 OTHOILLIEHUS HA IPUBJIMYAHETO HA
BBHIIIHO (PMHAHCHpaHe, KaTo KbM Kpas Ha 2024 r. nacuBute ca B pazmep Ha 327 400 xui. nB.,
cupsmo kpas Ha 2023 r., xorato ca Ounu B pasmep Ha 279 721 xun. nB. Kato wmsuio
3aJUTHKHAJIOCTTAa € yMepeHa U JoO0pe KoHTpoiupaHa. Hsma chliecTBeHH HeOIarompusiTHU
IIPOMEHU B MEPCIEKTUBUTE Ha JPYKECTBOTO OT JlaTaTa Ha MOCIEAHUAT yOIMKyBaH OAUTUPAH
¢unancoB otyeT KbM 31.12.2024 r.

Jannu kM 31.03.2025r.

KbM mbpBOTO TpuMeceure Ha 2025 r. MpUXOAMTE OT 3aCTPaxXOBATEIHU JOTOBOPU Ha
3A/1 , Apmeenr” AJl ca B pasmep Ha 77 043 xwi 7B./3a CcpaBHEHHE OpYTHHUTE
HaYKCIEeHU(3aMCaHN) TIPEMUU 32 ChIIOCTABUMMUST NIEPUOJ HA MUHAJaTa TOJUHA ca B pa3Mep
Ha 68 324 xu. nB./. HETHUAT pe3ynTaT OT 3aCTpaxOBaTEIHH YCIIyTH OT 00I[03acTpaxoBaTeIIHA
JIEHHOCT 3a meprojia € B pazmep Ha 10 823 xui. iB./3a cpaBHEHUE CAIIOTO MO TEXHUYECKHUAT
OTUeT- 00III0 3aCTPaxOBaHE 3a CHIIOCTABUMUST MEPHOJ HA MHHAJIaTa TOAMHA € B pa3Mep Ha 6
746 xun. nB./. [leyanbara 3a otduetHusAT nepuoa/31.03.2025 r./ na 3AJ1 ,,Apmeenn” A/l e B
pasmep Ha 4 778 xun. nB., pu nievyanda B pa3mep Ha 4 734 XuJl. JIB. 32 IbPBOTO TPUMECEUHE Ha
31.03.2025 r. Kem mbpBata 4eTBBpT Ha 2025 1. 00111aTa CTOWHOCT HAa MHBECTUIIUUTE B OTUETA
3a ¢uHaHCOBOTO checTosiHUE Ha 3AJL ,,Apmeenr” AJl HapactBa 10 268 900 xwui. jiB., CIpIMO
262 533 xun. nB. kbM Kpas 2024 r. CoOcTBeHUAT KanuTaia HapacTBa oT 126 109 xui1. 1B. KbM
kpas Ha 2024 r. 1o 130 887 xui. nB. 3a mbpBOTO TpuMeceune Ha 2025 r. OO0umsAT pa3mep Ha
3acTpaxoBaTelIHUTE MACUBH OCTaBa MOYTH HEMpPOMEHEH mpe3 nepruoaa/281 322 xui. nB. KbM
mbpBata 4eTBbpT Ha 2025 1., cpsimo 274 665 xun. nB. KbM Kpast Ha 2024 1./.

Hsma 3HaunTenHa npomsiHa BbB (PMHAHCOBOTO CHCTOSTHUE HA rpylara Ha rapaHTa cief
Kpasi Ha MbpBO TpuMmeceune Ha 2025 r. 1o narata Ha HacTosAwus [IpocnexT.

Ha 3AJ ,,Apmeen AJl He ca W3BECTHU TEHACHIIMH, KOICOAHWs, N3WCKBAHHUS,
AQHTOKUMEHTH WU CHOUTHSA, KOWTO € BEPOSTHO Ja HWMaT 3HAYUTENCH e(EeKT BBPXY
NIEPCIIEKTUBUTE Ha APY>KECTBOTO 3a Tekymara 2025 r.

5.3.6. OpranusanuoHHa CTPyKTypa

["apaHThT € yacT ot rpynara Ha ,, Xumumnopt’ A/Jl. ['apantsT He dopmupa coOCTBEHA
MKOHOMMYECKA rpyIa U He ChCTaBsl KOHCOJIUIUPAaHU (PUHAHCOBU 0TUeTH. ODUHAHCOBUTE OTYETH
Ha ["apaHTa ce BKJIIOUBAT B KOHCOJIMIMPAHUTE PUHAHCOBU OTUETH Ha ,, Xumummnopt’ A/l. ,,lIKb
I'pyn* EAJl nputexasa mpsiko 80.99% ot akuuute Ha 3AJ] ,,Apmeen’ AJl, a egHonnueH
cooctBeHuk Ha kanurtaia Ha ,,lIIKb I'pyn” EAJl e , Xumummnoptr” AJ. ,,Xumummnoptr” AJ]
npuTexana npsiko 9.74 % ot rmacosere B 00moTo chOpanue Ha ['apanTa. ,, Xumumnopt” AJl,
ENK 000627519, cbe cenanuiie u aapec Ha ynpasienue rp. Codus, p-u Cpener, yi. Credan
Kapamka No 2 e 1opuanyueckoTo Julle, KOETO YINpPaKHSIBAa HEMPAK KOHTPOJ Bbpxy ['apaHTa.
H»XuMAMIopT” A/l e myOnuyHO ApYy»XKecTBO, YMUTO akiuu ce ThpryBaT Ha b®b. Ilo nomny ca
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MOCOYEHU NPEKUTE HMHBECTUIIMUTE B MbIICPHHU JpyKecTBa Ha ,, XuMumnopt’ AJl kbm

31.12.2024 r.:

HNme Ha 1b1IEPHOTO

OcHOBHA JeHHOCT

JsoBo yuactue %

npeanpusiTue

HIKB I'pynn EAL] ®DUHAHCOB CEKTOP 100.00
3bpHeHu xpanu boirapus A/l [Ipou3BOACTBO U THPrOBUS 63.65
boearepuan Evpyeiiz rpyn EA/] Bb3nymien Tpancnopt 100.00
bwirapcka Kopadbna Kommanus Mopcku u peyeH TpaHCIIOPT 100.00
EAZL

KB A/l ®DUHAHCOB CEKTOP 8.24
Cnopren Komimieke Bapna Henpuxumu uMmotu 65.00
[IpoyuBane n 106uB Ha HE(DT U ra3 IIpon3BOACTBO U THPrOBUS 13.84
Al

[Tpucranumie Jlecnopt AJl Mopcku u peueH TpaHCIOPT 99.00
3AJl Apmeen DHHAHCOB CEKTOP 9.74
Bbymxumekc ['M6X [Tpon3BOACTBO U THPrOBUS 100.00
Enepromnpoext A/l HNuxenepeHn cekTop 98.69
Tpanc UnTepkap EAJ] Tpancnopt 100.00
Hanmonanna ctokoBa 6opca A/l [Ipou3BOACTBO U THPrOBUS 67.00
T AL [Tpon3BOACTBO U THPTOBHS 87.67
XI'X Koncynr OO/L Yenyru 59.34
IIpaiim Jlera Koncynt EOO/L Yenyru 100.00

Hszmounux: I'oouwien ooumupan unousudyanen unarcos omuem na ,, Xumumnopm” A/l 3a 2024 2.

Wudopmana 3a MEKIUHHUTE W OJUTHPAHUTE TOAUIIHU (UHAHCOBH OTYETH ca
nyOJuMKyBaHM Ha  caliTa HA  KOPHNOPATUBHUAT  calT Ha  ,Xumumnopr’  AJ]
(https://www.chimimport.bg), Ha caiiTa Ha peryinupaHus nas3ap, Ha KOMTO ce ThbpryBaT aKI[UUTe
My (https://www.bse-sofia.bg) u Ha caiita Ha perymnaropHusi opran — Komucus 3a ¢puHaHCOB
Hagzop (https:/www.fsc.bg).

5.3.7. lIporuo3un ne4yanomn

["apaHTBHT He MpeCcTaBs MPOTHO3M 3a Tevaaoure.

5.3.8. ATMUHHUCTPATUBHU, YIPABUTEJIHH U HAI30PHU OPTraHHU

3ANl ,,Apmeenr” A/l uma AByCTeNeHHa CUCTEMa Ha ymnpasieHue, BkiarouBama HC B
cbeTaB: ,, Xumumnopt® AJl, EMK 000627519 - mpencenaren, ,,llenTpanna koomeparuBHa
6anka“ AJl, EVIK 831447150 u npo¢. n-p VBanka JlaneBa ["alinap/pkueBa - HE3aBUCHM YJIEH.

[To-nony e mpencTaBeHO KpaTKO OMHMCaHHWE Ha KBalu(pUKaIUUTE U MpodeCHOHATHUS
onuT Ha uieHoBeTe Ha HC Ha JIpy»xecTBOTO.
LxXuMumnopt AJl, npeacrasiasiBano ot Hukona [leeB Mumues e Ipencenaren na HC Ha ,,.3AJ1
Apmeen AJL

busznec agpec: rp. Codus, yiu. ,,Credan Kapamka” No 2

OcHOBHUTE AEIHOCTH, U3BBPILIBAHU U3BBH [ 'apaHTa, KOraTo ChUIUTE Ca 3HAYUTEIHU
10 OTHOIIEHHWE Ha Hero: ,, XumMuMmnoptr’ AJl € emHoinueH COOCTBEHHWK Ha KamuTaida Ha
MaxxoputapHus akuuosnep ,,lIKb I'pyn” EAJ] u ype3 Hero kocBeHo koHTpoaupa ['apaHTa.
HXUMUMIopT” A/l e myOnuyHO ApyKEeCTBO, KOETO MpUTEXkaBa peAulia AbLIEPHU JPYKECTBa,
4acT OT KOUTO MOJI3BaT 3aCTPaxOBaTEIHUTE NMPOIYKTH U yciryru Ha 3AJ] ,,Apmeent”.
wIenmpanna koonepamusna danka '’ A/, npedocmasnasano om d0eama om UNBIAHUMETHUME
oupexmopu: Casa Mapuros Cmotinos, I eopeu Koces Kocmos, Huxona Cmegarnos Kedeg uiu
om_edun_om msax u npoxkypucma Tuxomup Auncenoe Amanacos, cvemecmuo - unern na HC na
w34/ Apmeey” AJL.

busnec agpec: rp. Codus, Oyi. ,,Ilapurpaacko moce” Ne87
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OcHoBHHTE IeHHOCTH, U3BBPIIBAHU U3BBH [ apaHTa, KOraTto ChIIUTE ca 3HAUUTEIHU 110
OTHOIIICHHE Ha HeTo: , IleHTpanna kooneparuBHa 6anka” AJl ChIIO € ABIIEPHO APYKECTBO HA
Maxkoputapuus akiuonep ,,[IKb I'pyn” EAJl u upe3 Hero Ha ,, Xumumnopt” A/l.

IIpog. 0-p Usanka Jlanesa I atioapocuesa — nezasucum ynen ha HC na ,,34/] Apmeey” AJl.

busnec aapec: rp. Codus, yi. ,,Credan Kapamka” Ne 2

[Tpod. n-p VBanka JlaneBa 'alimapmkueBa He M3BBpIIBA AeWHOCTH WM3BBH ['apanrta,
KOUTO Cca 3HaYUTEJIHU 110 OTHOIICHHUE Ha HETO.

VYC na 3AJ ,,Apmeeu AJl e B cbhcraB: Banentun CnaBoB [{uMoB, AjekcaHbp
HumutpoB Kepesos, ['anun MBanos ['opues, /lnana Hukonosa ManeBa, Konctantun CtoitueB
Benes, Mupomto6 [Tanues MBanos, Muiien KsnueB KpHueB 1 Muniena Crankosa [lenena.

[To-mony ca mpencraBenn Ou3Hec aapecute Ha wieHoBeTre Ha YC Ha [pykecTBoToO,
KaKTO W MHGOpMAIUs 32 OCHOBHUTE JIEHHOCTH, U3BHPIIBAHU OT TSAX M3BBH 3acTpaxoBarers,
KOTaTo CHIIUTE Ca 3HAYUTEIIHU M0 OTHOLICHHE Ha HETO.

Muponrwb6 Ilanues Usanos - unen na YC u npedcmasnasaw ,, 34/1 Apmeey” A/

busnec angpec: rp. Codus, yi. ,,Credan Kapamxa” Ne 2

Mupono6 MBanoB e m3mbianuteneH wied Ha YC Ha ,,Xumumnoptr” AJl, en1HOIUYEH
COOCTBEHUK Ha KamuTala Ha MaxopuTapHusa akuuonep ,,LIKb I'pyn” EAJI, kato upe3 Hero
KocBeHO KoHTposupa ["apanra. ,, Xumumnopt” A/l e myOaudHO IpyKeCTBO, KOETO IPUTEKABA
peauia qblIepHH JPYKECTBA, YacT OT KOUTO MOJI3BAT 3aCTPAaXOBATEIHUTE MPOIYKTH U YCIYTH
Ha 3A/l ,,Apmeerr”.

Huana Hukxonosea Manesa - unen na YC u npedcmasnsasaw 3471 ,, Apmeeu” AJl

busnec anpec: rp. Codus, yi. ,,Credan Kapamka” Ne 2

Jlnana ManeBa He HW3BBPILIBA JEHHOCTH U3BBH ['apaHTa, KOUTO ca 3HAUUTETHH IIO
OTHOIIIEHNE Ha HETO.

Koncmanumun Cmoiiues Benes - unen na YC u npedcmasnsasaw 341 ,, Apmeeu” AJl

busnec aapec: rp. Codus, yi. ,,Credan Kapamka” Neo 2

Koncrantun BeneB He u3BbpiBa N1€MHOCTU U3BBH ['apaHTa, KOUTO ca 3HAUUTEIIHU MO
OTHOIIIEHWE Ha HETO.

Munena CrankoBa Ilenesa - uren na YC na 34)1 ,, Apmeeu” AJ[

busnec aapec: rp. Codus, yi. ,,Credan Kapamka” Neo 2

Munena CrankoBa IleHeBa He wu3BbpIIBA JAeMHOCTH U3BBH [‘apaHta, KOuTO ca
3HAQYUTEIIHU 110 OTHOIICHUE Ha HETO.

Banenmun Cnasos /lumos - unen na YC na 341 ,,Apmeey’” A/

busnec aapec: rp. Codus, yi. ,,Credan Kapamxa” Neo 2

Banentun /IluMOB He M3BBpIIBA ACHHOCTH M3BBH | 'apaHTa, KOUTO ca 3HAYUTEIHH IO
OTHOIIIEHWE Ha HETO.

Anexcanovp Jumumpos Kepezos - unen na YC na 3471 ,, Apmeey” A/]

busnec aapec: rp. Codus, yi. ,,Credan Kapamka” Neo 2

Anexcanabp Kepesos e unen Ha YC Ha ,, XuMmuMmmopt’ AJl, enHOIMYEH COOCTBEHHUK HA
Kanutajsa Ha MaxoputapHusa akuuonep ,lIKb I'pyn” EAJI, xaro 4pe3 HEro KOCBEHO
koHTponupa ["apanTa. ,,Xumumnopt” A/l e myOnuyHO ApPYyKeCTBO, KOETO MpUTEkKaBa pelulia
TBIIEPHU JAPYKECTBA, YaCT OT KOUTO TOJI3BAT 3aCTPAXOBATEITHUTE MPOIYKTH U yCiayry Ha 3A /]
»Apmeer”.

Lanun Heanos I'opues - unen na YC na 34J1 ,,Apmeeu” AJl

busnec anpec: rp. Codus, yn. ,,Credan Kapamxa” Ne 2

l'anma ['opueB He W3BBPIIBA ACHHOCTH W3BBH ['apaHTa, KOWTO Ca 3HAYUTEIHU I10
OTHOILIEHUE Ha HETO.

Munen Kvnuee Kvnues - unen na YC na 34J1 ,,Apmeeu” AJl

busnec agpec: rp. Codus, yi. ,,Credan Kapamka” Ne 2

Munen KbHueB He M3BBpIIBa IEHHOCTH M3BBH ['apaHTa, KOMTO ca 3HAYUTEIHH IO
OTHOIIICHHE Ha HETO.

79
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Konghnuxmu na unmepecu na aomunucmpamugnume, ynpagumeniHume u Ha030pHU OpeaHu

[To orHomenne Ha wieHoBeTre Ha YC m HC, B ToBa 4mcio (U3NYECKUTE JIHIIA,
npencrasisiBaimu opuauueckure B HC na 3AJ[ ,,Apmeen A/l U chriiacHO W3SIBJICHUSATA,
HalpaBeHW OT TSIX, HE CHIICCTBYBAT PEATHH WJIH TOTEHIMAIHA KOH(IUKTA HA WHTEPECU
MeXy 33IbJDKEHHUSITa UM KbM JPYKECTBOTO OT €JHa CTPaHa U TEXHUTE YaCTHU UHTEPECH UITU
3aJIbJKEHUS OT Jpyra CTpaHa.

3Al ,,Apmeen“ AJl He e myOnuuHO ApyskecTBO 1Mo cMuchiaa Ha wi. 110 ot 3IIILK u B
Ta3W BpB3Ka HE € 3abJDKCH Ja Cla3Ba PEKUMa/PEKUMHUTE 32 KOPIIOPATUBHO YIPABICHUE B
CBOSITa CTpaHa Mo peructpauus. JpykecTBOTO M3BBPILBA JCHHOCTTa CH B ChIVIACHE CHC
3aKOHUTE U MOJ3aKOHOBUTE HOPMATHUBHU aKTOBE Ha cTpaHara. Ha TsxHaTa OCHOBa U C eI
JIOpa3BHMBaHE U KOHKPETH3WpaHe Ha HOpMaTuBHATa ypenoa, 3A /L ,,Apmeen A/l e pazpaboTmiio
U IIpUJIara CBOM BBTPEILIEH aKT — Y CTaB.

5.3.9. MaxkopuTapHu aKIIHOHEPH

[To cmucswia Ha § 1, T. 14 ot 3IIILK, xoHTpOa € HaNKIIE, KOraTo €HO JIULIE:

a) TMpUTEKaBa, BKIIOUMUTEIHO Ype3 IbIIEPHO [APYKECTBO HIM IO cujara Ha
CTIOpa3yMeHHe ¢ ApYro Juie, Hag S0 Ha CTO OT Opost Ha TIIACOBETE B OOIMIOTO ChOpaHHE HA €THO
JPY>KECTBO WIH JPYTo IOPUAUYECKO JTUIE; WU

0) MOXe J1a orpezess MPsIKO WU HEMpPSKO MOBeYe OT IMOJIOBHHATA OT YJICHOBETE Ha
yIPaBUTETHUS UM KOHTPOJIHUS OPTaH Ha €IHO FOPUIUIECKO JIHIIE; UITU

B) MOXE [0 NPyl HAYWMH Jla YIpa)KHsSBa PEIaBalll0 BIUSHUE BHPXY B3EMaHETO Ha
pellieHrs BbB BPb3Ka ¢ ACHHOCTTA Ha IOPUAUYECKO JUIIE.

B ropenocouenus CMUCHII FOPUAMUECKOTO JIUIIE, KOETO YIPAXKHABA IPSIK KOHTPOJ BHPXY
3A1 ,,Apmeen AJl e ,,JIIKb I'pyn* EAJl, unuto emHonnyeH COOCTBEHHK Ha KamuTaia €
myOMUYHOTO ApykecTBO ,, XuMmumioptr’ AJl. KeM marata Ha W3roTBSHE HAa HACTOSIIUS
[IpocnekT, OpUAMYECKOTO JHIE, KOETO YNpPaKHABAa HENpPSIK KOHTPOJ BBbpXy [apaHTa €
HXAMUMIOPT A/Jl, emHonnueH coocTBeHUK Ha kanuTana Ha ,,[{IKb I'pyn* EAL.

Haunnu 3a orpannyaBane Ha Bb3MOXHA 37I0YTIOTpe0da, 3a J1a He ce 3710ynoTpeodsiBa ¢ TO3U
KOHTPOJI ca IPEIBUJCHH B CIEIHUTE pa3nopendu:

Ceriacno wi. 240a ot T3 akumoHepu, npurexasaiiy noHe 10 Ha cTo OT KanuTaia Ha
JPY>KECTBOTO MOTAaT J1a MPEABSIBAT MCK 3a ThPCEHE Ha OTrOBOPHOCT OT ujeHoBe Ha YC 3a
BpE€IM, IPUUMHEHU Ha JPYKECTBOTO.

CernacHo wi. 223, an. 1 ot T3, OCA moxe f1a Ob/ie CBUKAaHO U OT aKI[HOHEPH, KOUTO
MOBEYE OT TPU MECela MPUTEXKABAT aKLIUU, TPEACTABIISIBAIIM MIOHE 5 HA CTO OT Kaluraja.

CernacHo wi. 223, an. 2 ot T3, ako B e1HOMeceUeH CPOK OT MCKaHeTO 1Mo ai. | Ha
aKIMOHEPUTE, MPUTEIKABAIIH MIOHE 5 HA CTO OT KaluTasia, TO He ObJie YOBIETBOPEHO UITH aKO
OCA ne 0B TPOBENIEHO B 3-MECEUEH CPOK OT 3asiBIBaHE HA HCKAHETO, OKPBKHUST ChJI CBUKBA
OCA unu oBnacTsiBa akllUOHEPUTE, MOMCKAJIM CBUKBAHETO, UJTM TEXEH MPEACTABUTEIN J]a CBUKA
cbOpaHHeTo.

CepriacHo ui. 223a. an. 1 ot T3, akiiuoHepH, KOUTO MOBEUYE OT TPU MECELa IIPUTEkKABAT
aKIIMH, PEJCTABIISBAIIY TTOHE 5 HAa CTO OT KaluTajaa Ha APYKECTBOTO, MOTaT clie]] OOsIBSIBaHE
B T'bproBCKHUsI pETUCTHP WUIIU U3MPAILlaHE HA TOKAHATA J1a BKJIIOYAT U IPYTU BBIIPOCH B THEBHUS
pen Ha OC.

CnuchbKbT Ha aKIMOHEpHUTE HA [[py>KECTBOTO € MPEJACTaBEH KAKTO CJIE/BA:

uMme Bpoii akuyu % oT kanuTanza
LIKB I'PYIT EAJT 267413 80.99%
XUMUMIIOPT A 32155 9.74 %
JAPYTU 30 622 927 %
OBIIIO 330 190 100.00

Opranu3anmoHHa CTPYKTypa



ol

FOCAL POINT INVESTMENTS

I'apanTsT € yact ot rpynara Ha , Xumumnopt A/l ,,lIKb I'pyn* EAJl nputexaBa
npsiko 80.99% ot akuuute Ha 3A/1 ,,Apmeen’ A/l, a enHonnueH COOCTBEHUK Ha KaluTajla Ha
»UKB I'pyn* EAJl e ,,Xumumnopr” AJl. ,,Xumumnopr” AJ] npurexasa npsako 9.74 % or
riacoBeTe B 00110oTo chOpanue Ha ["apanra.

HXumumrnopt” AJl, EMK 000627519, cbc cemanuuie W agpec Ha yOpaBlCHHE Tp.
Codus, p-u Cpenen, yn. Credan Kapamka Ne 2 e ropuIudecKkoTO JIHIE, KOSTO YNpakKHsIBa
HETIpsIK KOHTpoJ Bbpxy ["apanra. ,, Xumumnopt’ AJl € myOau4HO APYKECTBO, YNUTO aKIIUU CE
ThpryBaT Ha b®b. Enexrponna crpanuna Ha ['apanta: www.armeec.bg. (Mapopmanusara ot
€JIEKTPOHHATAa CTpaHuIla Ha 3acTpaxoBaTelisd He € yacT oT [IpocnekTa, OCBEH ako U3PUYHO HE €
MIOCOYEHO, Y€ € YacT, MOCPEACTBOM INpenpartka). MaeHTHPHUKAIMOHHUAT KOJ| Ha IpaBHUS
cyoext (MKIIC) — LEI xox na 3AJ] ,,Apmeenr” ¢ 549300YJSEYSOGWKSN48. Tenedonu 3a
KOHTakT: + 359 700 1 3939, + 359 88 792 24 44

Ha I'apanTa He ca U3BECTEHH JOTOBOPEHOCTH, KOUTO MOXKE Jla TOBEAAT JI0 IPOMsIHA Ha
KoHTpouia Ha ,,3AJl Apmeen AJl.

5.3.10. ®PunancoBa uHdpopManusi 3a AKTHUBUTE M NACHUBUTE, (PUHAHCOBOTO
CbCTOSIHME, MeyaouTe u 3aryourte Ha 'apanra

INogumauTe puHancoBu otvetn 3a 2023 1. 1 2024 1., ca U3rOTBEHU B CHOTBETCTBHUE C
M3MCKBaHUATA Ha MeXIyHapoJAHUTE CUETOBOJHHU CTaHAapTH, u3naHue Ha Komurera 3a
MEXIyHApOJAHHU CUETOBOJHU CTaHAAPTH U MPHUETHU 3a MPUIOKEeHUE OT EBponeiickus chio3 U €
OJIUTUPAH.

lNogumausat ¢unancoB oryer Ha 3AJl ,,Apmeerr” AJl 3a 2023 r. u 3a 2024 1. ca
onutupanu ot ,,Kpoy bwarapus Oqur” EOO u ,,PCM BI”” OO/. ,,PCM BI"”” OO/] e uiien Ha
WNucTuTyTa Ha AUIIIOMHpPAHUTE €KCHepT cueToBoauTenu B bobarapus (perucrpamuonen Ne
173). ,,PCM BI” OO/l € omuTOpCKO APY>KECTBO MO CMUCHJIA Ha 3aKOHA 332 HE3aBUCUMMS
(UHAHCOB OAMT M H3pa3siBaHE HAa CUTYPHOCT IO ycToiuuBocrTa, BrnucaHo B TP ¢ EUK
121435206, cbe cepanuiie U aapec Ha ynpasienue: rp. Codust 1000, yiu. ,,Xan Omyprar” Ne
8. [I-p Mapusina MuxaitnoBa e peructpupan oaurop B UJAEC c¢ aunmoma Ne 203/1993 r.,
yieHyBaila B [IspBa codpuiicka pernoHaiHa opraHusalys, € U3BbpIINIa He3aBUCUM (PUHAHCOB
0T Ha (uHaHCcOBUsA oTyeT Ha ["apanTa 3a 2023 r., a roquIIHUAT prHAHCOB OTYeT 32 2024 1. €
onutupad ot Bnanucnas Muxaitnos. ,,Kpoy bbarapus ogutr” EOO/] e wien Ha MHcTHTYTa Ha
JIUIJIOMUPAHUTE EKCHepT-cueToBoauTen B bbarapus (peructpammonen Ne 167). ,Kpoy
boarapust oqut” EOOJl € oAuTOpPCKO APYKECTBO MO CMHUCHIA Ha 3aKOHA 3a HE3aBUCHUMMS
(UHAHCOB OAMT M M3Pa3sIBAHETO HA CUTYPHOCT IO ycToiumBocTTa, BnucaHo B TP ¢ EMK
203465145, cve cepanuiie u aapec Ha ynpasienue: rp. Codust 1142, yn. ,,6-tu centeMBpu* Ne
55, er. 2. Jlanuena I'puropoBa e perucTpupas OJUTOP U3BBPIINI HE3aBUCUM (DUHAHCOB OJUT
Ha (uHaHcoBuTe oTueTH Ha 'apanTta 3a 2023 1. u 2024 r. cbriacHo YcraBa Ha ['apanTa u
OBArapCKOTO 3aKOHO/IATENICTBO, PETUCTPUPAHUAT OAUTOP, HAa3HAUECH Ja OJUTHPa (UHAHCOBUTE
otuetu Ha 3A/] ,,Apmeernr” AJl, TpsioBa na 6pae n36pan ot OCA.

B onuTopckuTe 10KIaaM, OTHOCHO OJUTUTE HA TOUIIHUTE (PUHAHCOBU oTueTH 3a 2023
r., 2024 r., HE ce ChABPXKAT PE3EPBU, M3MEHEHHS HA CTAHOBHINA, OTKa3 OT OTTOBOPHOCT WJIU
3a0eNeKKH 110 eCTECTBO.

®unancoBute AaHHU KbM 31.12.2023 r. u 31.12.2024 r. ca ogutupanu. @PUHAHCOBUTE
naHHu kKbM 31.03.2025r. ca HeoguTHUpaHH.

OTYET 3A PUHAHCOBOTO CbCTOAHUE

Ha 3A[ "Apmeen" A}

KbM 31.12.2024r.

AKTUB 31.12.2024 | 31.12.202
(xwn.ne.) | 3
(xvn. nB.)

1 2 3
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»bBYJII'AP UEX UHBECT XOJIAUHI“ A/l

A. HEMATEPUAJTHN AKTUBWU, B T.u. 227 413
- MporpaMHun NpoayKTn 161 394
- Penyrtauua - -
- Opyrn 66 19
b. MATEPUANTHN AKTUBU 21869 23060
1. Hepneu>xnma cobcTBEHOCT (MpUTEXKaBaHM 3a COBCTBEHO NON3BaAHE) 20708 21754
1. Lpyrn matepunanHun akTmem 1161 1306
B. MHBECTULUNN 262533 216191
I Hepneuxxnma cobctBeHOCT (pa3nnyHa oT Ta3u 3a co6CTBEHO Non3BaHe) 31207 30394
I [anoBoyyacTue B CBbp3aHM NpeanpuAaTUA, BKIOUYUTENHO yYacTmA - -
Il. CpoYHM AENO3UTU B KPEAUTHU MHCTUTYLIUN 58 986 28 905
V. AKuMn, B T.4. 54 822 53742
1. AkuMM No crnpaBeaviBa CTOMHOCT Npe3 Apyr BceobxBaTeH 00X0L, 10 215 -
2. AkuMKM No cnpaBeaiviBa CTOMHOCT Npe3 OTYET 3a NPUX0AU 1 pa3xoau 44 607 53742
V. O6nurauumn, B T.4. 30757 30075
1. Obp>kaBHM obnuraunm, B T.4. 30757 30075
- Obp>kaBHM obanraumm no aMopTManpyeMa CTOMHOCT - -
- Obp>xxaBHM obnuraumm no cnpaeensinBa CTOMHOCT Npe3 Apyr BCceobxBaTeH A0X0A4, - -
- Obp>xxaBHM obnunraumm no cnpaeenvBa CTOMHOCT NPe3 OTYET 3a NPUXOAN U 30757 30075

pasxoam
2. KopnopatueHu obnuraumm, B T7.4. - -
- KopnopaTtueHu obnuraumm no aMoptTuanpyeMa CTOMHOCT
- KopnopatueHu obnurauum no cnpaeennnea CTOMHOCT Npe3 Apyr BceobxBaTeH

noxop
- KopnopatueHu obnuraunm no cnpaeeninea CTOMHOCT Npe3 OTYET 3@ NPUX0OAU U

pasxoam
VI. KonekTMBHM MHBECTULIMOHHU CXEMU 86 761 73075
VII. Opyrn dnHaHCOBM akTBY, B T. 4. - -
1. DUHaAHCOBM aKTUBU OLLEHEHM N0 aMOPTU3NPyeEMa CTOMHOCT
2. DunHaHCOBM akTUBM NO CrpaBea/inBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X0[,
3. DuHaHCOBM akTUBM NO CrpaBea/InBa CTOMHOCT NPe3 OTYET 3a NPUXOAN U

pasxoam
VIII. LepvBatn
r. MHBECTUUWNW B NOJI3A HA MOJINLW MO 3ACTPAXOBKA ">XUBOT",

CBbP3AHA C NHBECTULUWMOHEH ®OHA
O. 3AEMN U UTMOTEKN 69308 63544
E. AKTNBW OT 3ACTPAXOBATE/IHN AOTOBOPU - 604
l. 3acTtpaxoBaTenHu goropopu - OcTaTbyHO NOKPUTHE - 604
II. 3acTpaxoBaTtenHu A0roBopu - Bb3HWKHaNM Lwetn - -
1. [Opyrv yactn Ha 3acTpaxoBaTe/IHU A0roBOpPU - -
X. AKTNBW OT ABbP>XAHWN MNMPE3ACTPAXOBATE/THN OOTOBOPU 81363 66 910
l. AKTMBMW 3a OCTaTb4yHO NOKPUTKE MO Npe3acTpaxoBaTes/IHU LOroBoOpU 1632 1691
II. AKTUBW 3a Bb3HMKHAAN LLLETW NO Npe3acTpaxoBaTenHu OroBopu 79731 65219
1. Opyrv yactn Ha Npe3acTpaxoBaTe/IHN AOrOBOPYU - -
3. B3EMAHWMA 8348 14 493
I BaeMaHua (TbproBcku, pa3niMyHm OT 3aCTPaxoBKKn) 8348 14 493
I [Opyru B3eMaHuA - -
n. MAPU N NMAPNYHUN EKBUBAJTEHTA 8647 7150
I MapunyHn HanM4YHOCTM No 6aHKOBM CMETKM 1903 422
1. MapnyHM HanM4YHOCTM NO Kaca 6744 6728
Il. MapuyHu ekBMBaneHTn - -
n. OPYTUN AKTBU, KOUTO HE CA NMOCOYEHWN OAPYITALE 1214 1831
l. B3eMaHua oT gaHbum 562 601
II. AKTUBW MO OTCPOYEHM AaHDBLN - -
1. HemartepuanHu akTMBm Unu rpynmn onpeaeneHun kato AbpykaHu 3a TbpryBaHe - -
V. Opyrv aktmemn 652 1230

CYMA HA AKTUBA 453 509 394196

NMACUB
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A. KAMUTAT1 U PE3SEPBU 126 109 114 475
1. 3anuvcaH akuMOHepeH KanuTtan Ui eKksBMBaneHTHM ¢oHAO0BE B T.4. 33019 33019
- co6CTBEHU aKUnU, U3KYMNeHu (-) - -
1. MpeMnu ot emmcun - -
Il. [peoueHbYeH pe3eps - -
V. Pezepsu 85588 74762
V. PesepB no npeoueHkn No cnpaeea/inBa CTOMHOCT Ha PUHAHCOBU aKTUBU - -
VI. 3acTpaxoBaTteneH GUHaHCOB pe3eps - -
VII. HepasnpeneneHa neuanba - -
VIII. Henokpwra 3ary6a (-) - 4132 4132
IX. Meuan6a vnu 3aryba 3a puHaHcoBaTa roguHa (+/-) 11634 10 826
B. NMOAYNHEHW NMACUBU 20000 20000
B. 3ACTPAXOBATEJ/THN MNMACVBU 274 665 226 526
I [NacuBw No n3ganeHy 3actpaxoBaTesiHM 40r0BOPU 260 897 223059
1. [Macune 3a ocTaTb4YHO NOKPUTUE - NOAXOA Ha pa3npeaesnieHne Ha NnpeMmnTe 81847 72174
2. [MacuB 3a ocTaTb4YHO NOKPUTME - HACTOALLA CTOMHOCT Ha 6bAeLLN NapUYHN - -

notoum
3. [MacuB 3a ocTaTb4yHO NOKPUTME - MapXK 3a [OrOBOPHO 0bCcymkBaHe - -
4. [MacuB 3a ocTaTb4YHO NOKPUTME - KOPEKLMA 38 PUCK - -
5. [NacuB 3a Bb3HUKHaNW LWETU - NapPUYHM MOTOLM 168 554 142 089
6. [NacuB 3a Bb3HMKHaNM LWETH - KOPEKLIMA 3a PUCK 10 496 8796
7. [pyru 3actpaxoBaTenHn nacmsn - -
1. Macueun No Abp>KaHM Npe3acTpaxoBaTeIHM 4OroBopyU 13768 3467
1. [Mpe3acTpaxoBaTesieH NacuB 3a OCTaTb4YyHO NMOKPUTME - MOAXO4 Ha 13768 3467

pasnpegeneHve Ha npemMmmnTe
2. lMpe3acTpaxoBaTeneH NacmB 3a OCTaTbYHO NOKPUTME - HACTOALLA CTOMHOCT Ha - -

6baeLm napruyHM NOTOUM
3. [pe3acTpaxoBaTeneH nacme 3a OCTaTb4YyHO MOKPUTUE - Map>K 3@ AOrOBOPHO - -

obcny>xBaHe
4. [pe3acTpaxoBaTeneH NacmB 3a OCTaTb4YyHO MOKPUTUE - KOPEKLMA 38 PUCK - -
5. [pe3acTpaxoBaTeneH nacuB 3a Bb3HUKHaNW LLETW - MapUYHX NoToLM - -
6. lMpe3acTpaxoBaTeneH NacuBe 3a Bb3HMKHANN LLLETU - KOPEKLMA 3a pUCK - -
7. Opyrv npesacTtpaxoBaTenHn 3a4bKeHnA - -
r. OUIHAHCOBW NMACKBIA 10119 10024
l. O6nuraymMoHHu 3aemMmn 10119 10024
1. KoHBepTpyeMun 3aemMm - -
2. LOpyru obnuraymMoHHn 3aemm 10119 10024
1. [Oepvsatn - -
O. 3AO0B/IKEHNA 20409 21338
l. 3agbmkeHna (TbproBCKu, pasnMyHmy OT 3aCTPaxoBKMU) 17124 17 056
1. Lpyrv 3agbmkeHnn 3285 4282
- 3a4b/KEHUA KbM rnepcoHana 1945 2832
- 3a4bkeHns kbM brogxxeTa 985 961
- 3a4b/HDKEHUA KbM COLLMANHOTO OCUrypsABaHe 355 489
E. OPYTU NMACUBA 2207 1833
l. [aHbuHU 3aabNXKEHUA 1633 1334
1. OTNOXEHM AaHBYHM NacuBKU 574 499
I, [Opyrv nacmen - -

CYMA HATIACBA 453 509 394 196

Hzmounuxk: 3471 ,,Apmeey” A/
OTYET 3ANMEYANBUTE N 3ATYBUTE N APYIUNA
BCEOBXBATEH ,0X0[,
Ha 3A[ "Apmeen" ALl
KbM 31.12.2024 .
31.12.2024| 31.12.2023
(xun.nB.) | (xun.n..)

A. PE3Y/ITAT OT 3ACTPAXOBATE/IHU YC/IYTN OT OBLLO3ACTPAXOBATE/THA
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OEVNHOCT
I. 3acTpaxoBaTesieH Npuxoa, oT 3acTpaxoBaTe/IHU J,0roBopu 292 588 249 884
3acTpaxoBaTeneH npuxopg, - NoAxon4 Ha pasnpegeneHue Ha npeMuuTe
1. (Mpsako 3acTpaxoBaHe U aKTUBHO Npe3acTpaxoBaHe) 290 755 248 550
3acTpaxoBaTenieH Npuxop OT 3acTpaxoBaTeNIHM AOroBOPM - MOAX0A Ha
1.1. pasnpegeneHuve Ha npemunTe (MpAaKo 3acTpaxoBaHe) 290 729 248512
3acTpaxoBaTenieH NpuUxop OT 3acTpaxoBaTe/IHM AOroBOPU - MOAX0A Ha
1.2. pasnpegeneHue Ha npemMmnmnTte (AKTUBHO Npe3acTpaxoBaHe) 26 38
2. 3acTpaxoBaTteneH npuxopa, - 06w, moaen (Mpako 3acTpaxoBaHe U aKTUBHO - -
npes3acTpaxoBaHe)
2.1. OuakBaHM NapUYHM NOTOLM - -
2.1.1. OuyakBaHU LLEeTH
2.1.2. Bb3cTaHOBEHM aKBU3NLIMOHHM NApPUYHM NOTOLM
2.1.3. OuyakBaHM agMUHNCTPATUBHN Pa3xoam
2.2. OcBoboxaaBaHe Ha KOPeKLMs 3a PUCK
2.3. OcBoboxaaBaHe Ha Map>k Ha LOrOBOPHO 06cy>XBaHe
3. NHBECTULMOHHA YacCT - KopeKLuma
4, [Opyr 3acTpaxoBaTeneH Npuxopa, 1833 1334
1. Pa3xopaun no 3actpaxoBaTe/iHU yCyrn - 254460 |- 197329
Pa3xopau no 3actpaxoBaTesiHM YCNYTU - NOAX0A, Ha pa3npeaeneHue Ha
1. npemunte (Mpako 3acTpaxoBaHe U aKTUBHO Npe3acTpaxoBaHe) - 254460 |- 197329
1.1.1. BpyTHM Bb3HUKHaNW LLETH - 107760 |- 94986
1.1.2. Pa3xoawn 3a ypexxgaHe Ha MpeTeHLU M Mo Bb3HUKHAMM LWeTn - 12886 |- 4385
1.1.3. [poMsHa B nacuB 3a Bb3HUKHaNM LWETU - NoAX04 Ha pa3npeneneHume Ha - 23848 2171
npemMmuTe
1.1.4. [MpoMsAHa B nacuB 3a Bb3HMKHaNN LLETU - KOPEKLMA 33 PUCK - 1669 |- 2509
1.2. AKBM3NLMOHHN pa3xonm - 86321 - 59986
1.3. ALOMUHUCTPaATUBHU pa3xoam - 20732 |- 36672
1.4. 3arybu no obpeMeHunTENHM O,0rOBOPU - -
1.5. [pyrv pa3sxoam no 3acTpaxoBaTe/IHV 4OroBOpU - 1244 - 962
2. Pasxoam no 3actpaxoBatenHu ycnyru - o6w, mopen (MpAko 3acTpaxoBaHe u - -
aKTUBHO Npe3acTpaxoBaHe)
2.1.1. BpyTHM BB3HUKHaNM LWeTn
2.1.2. Pa3xoawn 3a ypexxgaHe Ha NpeTeHLMn N0 Bb3HMKHAMN LLEeTH
2.1.3. [poMsHa B nacuB 3a Bb3HUKHAMM LLETU - NTPOMSIHA BbB Bb3HUKHANMUTE LLETH
2.1.4. [MpoMsaAHa B nacmB 3a Bb3HMKHAaAM LLLETU - MPOMAHA B KOpeKL1A 33 pUCK
2.2. AKBU3NLMOHHM pa3xoamn
2.3. ALMWHUCTPATUBHN pa3xoau
2.4. 3arybu no obpeMeHunTENHM A,OrOBOPU
2.5. [pyrv pa3sxoam no 3acTpaxoBaTe/IHV 4OroBOpU
[ T-1T Pe3ynTtaT oT 3acTpaxoBatenHu ycnyru (6pyrteH) 38128 52 555
1l PesynTtaT oT 3acTpaxoBaTe/IHU YC/yru OoT 3aKyrneHu npe3acTpaxoBaTe/iHU - 16638 |- 18132
OroBopu
1. g'aCTpa)F()osaTenHM pas3xoamn oT 3aKyrneHu npe3acTpaxoBaTesiHU A,0roBopu - 60106 |- 51509
3acTpaxoBaTeniHM pa3xoan OT 3aKyrneHW npesacTpaxoBaTesHuM AOroBOpU -
1.1. noaxon Ha pasrnpegeneHve Ha npemuute - 60106 |- 51509
1.1.1. OTCcTBbNEHM NPEMUM Ha Npe3acTpaxoBaTen - 49736 |- 59354
1.1.2. [NpoMsaHa B macmBa 3a 0CTaTb4YHO MOKPUTUE - OTCTbMNEHN - 10370 7 845
1.1.3. ﬂpgrlﬂlﬂHa B pYCKa 3a HEM3Mb/IHEHWE Ha 3a4b/IKEHMATA Ha Npe3acTpaxoBaTen - -
1.2 3acTpaxoBaTenHu pa3xoam oT 3aKyrneHu npe3acTpaxoBaTesiHm 40roBOpu - 0611 - -
moaen
1.2.1. (')U'HaKBaHVI napuyHM NOTOLM - OTCTbMNEHU - -
1.2.1.1. OyakBaHM LWETUN - OTCTbMNEHMU
1.2.1.2. OvyakBaHM aKBU3NLIMOHHW Pa3XoAu - OTCTbMNEHMN
1.2.1.3. OuakBaHU aAMUHUCTPATUBHWN PA3X0OAN - OTCTbMNEHWN
1.2.2. OcBoboxxgaBaHe Ha KOPeKLMA 3a PUCK - OTCTbINEHa
1.2.3. OcBoboxaaBaHe Ha Map>k Ha LOrOBOPHO 06CNy>KBaHE - OTCTbMNEHA
1.2.4. I'ngrlﬂlﬂHa B pYCKa 3a HEM3Mb/IHEHWE Ha 3a4b/IKEHMATA Ha Npe3acTpaxoBaren
1.3. [pyrvn 3acTpaxoBaTe/iHN pa3xoam OT 3aKyneHu npesacTpaxoBaTe/iH1 40roBOpHU
2. 3acTpaxoBaTe/iHM NPUXOAU OT 3aKyneHU npe3acTpaxoBaTe/IHN J,0roBOpyU 43 468 33377
3acTpaxoBaTeniHM NPUXoAM OT 3aKyneHW npesacTpaxoBaTesiHu LOroBOPU -
2.1 nogxon Ha pasnpeneneHve Ha npeMmuute 43 468 33377
211 Bb3cTaHoBEHU LETH 29867 35060
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2.1.2. Pasxoaun 3aypexxgaHe Ha NpeTeHLNmn - OTCTbNEHMU - -
2.1.3. [TpoMAHa B NacMB 3a Bb3HMKHaMN LLLEeTU - MOAX0L Ha pa3npeneneHme Ha 13698 1685
NpeMmnTe - OTCTBNEHN
2.1.4. [poMsaHa B pycka 3a HEM3Nb/IHEHME Ha 3a4b/DKEHUATA Ha Npe3acTpaxoBaTtesn 97 2
- MBLY,
2.2. 3acTpaxoBaTe/IHM NPUXOAM OT 3aKyNeHM Npe3acTpaxoBaTeHN OroBopy - o6y - -
moaen
2.2.1.1. Bb3cTaHoBeHMU LWeTH
2.2.1.2. Pasxoamn 3aypexxgaHe Ha NpeTeHLUnn - OTCTbNEHN
2.2.1.3. [MTpoMAHa B NacmB 3a Bb3HMKHAMN LLLETU - MPOMAHA BbB Bb3HUKHANW LLETU -
OTCTbMEHMN
2.2.1.4. [TpoMAHa B NacmB 3a Bb3HUKHaNN LLLETU - NPOMAHA B KOPEKLMA 33 PUCK -
OTCTbMEHMN
2.2.1.5. [MpoMsaHa B pycka 3a HEM3Nb/IHEHME Ha 3aA4b/keHnATa Ha
npesacTtpaxosaten - MNBLL
2.2.2. AKBU3NLMOHHM pa3xoam - OTCTbMNEHU
2.2.3. AOMUHNCTPATUBHM Pa3xoam - OTCTbNEHN
2.2.4. 3arybu oT 06peMeHUTENHN [,O0TOBOPU - OTCTbMNEHN
2.3. Lpyrv pa3sxoam 3a 3acTpaxoBaTeNHU YCYru - OTCTbNEHWN
-
I1+11. Pe3ynTart oT 3acTpaxoBaTeNHU yCNyr1 (HeTeH) oT 06L1,03acTpaxoBaTenHa 21490 34423
AeuHocT
b. PE3YJITAT OT 3ACTPAXOBATE/THN YCNYIN OT )KMBOTO3ACTPAXOBATEJ/THA
AOEWHOCT
I 3acTpaxoBaTenieH Npuxop, oT 3acTpaxoBaTe/IHU 0,0r0BOPU - -
3acTpaxoBaTeneH npuxopg, - Noaxon Ha pasnpepgeneHve Ha npeMuuTe
1. (Mpako 3acTpaxoBaHe U aKTUBHO Mpe3acTpaxoBaHe) - -
3acTpaxoBaTtefnieH Npmxo OT 3acTpaxoBaTe/IHX A0roBOPYU - MOAXo4 Ha
1.1. pasnpegeneHue Ha npemuunte (MpAko 3acTpaxoBaHe)
3acTpaxoBaTtefnieH Npmxo OT 3acTpaxoBaTe/IHX A0roBOPM - MOAXo4 Ha
1.2. pasnpegeneHue Ha npemunte (AKTUBHO Mpes3acTpaxoBaHe)
2. 3acTpaxoBaTteneH npuxopa, - o6, Mmoaen (Mpako 3acTpaxoBaHe U aKTUBHO - -
npesacTpaxoBaHe)
2.1. OuakBaHM NAapU4HM NOTOLM - -
2.1.1. OyakBaHu LLEeTH
2.1.2. Bb3cTaHOBEHU aKBU3ULIMOHHM NApUYHM NOTOLM
2.1.8. OuakBaHM agMUHUCTPATUBHU pa3xoan
2.2. OcBobo>xaaBaHe Ha KopeKLua 3a pUck
2.3. OcBoboykaaBaHe Ha Map> Ha LOrOBOPHO obcny>xBaHe
3acTpaxoBaTeneH Nnpuxop, - NoAxoa Ha BapupalgmMTe Bb3HarpaxaeHus
3. (MpAko 3acTpaxoBaHe U aKTUBHO Npe3acTpaxoBaHe) - -
3.1. OuakBaHM NapU4HM NOTOLM - -
3.1.1. OuakBaHW LLEeTH
3.1.2. Bb3cTaHOBEHU aKBU3ULMOHHM NApUYHM NOTOLM
3.1.8. OuakBaHM agMUHUCTPATUBHU pa3xoan
3.2. OcBobo>xaaBaHe Ha KopeKLua 3a pUck
3.3. OcBoboykaaBaHe Ha Map> Ha LOroOBOPHO obcny>xBaHe
4, NHBecTULMOHHA YacCT - KopeKuusa
5. O pyr 3acTpaxoBaTeneH Npuxoa,
1. Pa3xopau no 3actpaxoBaTenHu ycnyru - -
Pa3xopau no 3actpaxoBaTesiHM YCNYTU - MOAX0A4, Ha pa3npeaeneHue Ha
1. npemunte (MpAKo 3acTpaxoBaHe U aKTMBHO Npe3acTpaxoBaHe) - -
1.1.1 BpyTHU BB3HMKHaNM Wwetn
1.1.2 Paaxoaun 3aypexxgaHe Ha NpeTeHUMM N0 Bb3HUKHANW LLETU
1.1.3 [NpoMsaHa B MacuB 3a Bb3HUKHaNM LWEeTU - NoAX04 Ha pa3npeneneHue Ha
npemMumnTe
1.1.4 [NpoMsaAHa B nacmB 3a Bb3HMKHAaN LLLETU - KOPeKLMA 3a PUCK
1.2. AKBU3NLMOHHN pa3xoam
1.3. AAMUHUCTPATUBHN pa3xoam
1.4. 3arybu no obpeMeHuUTENHM J,OrOBOPU
1.5. Lpyrv pa3sxoam no 3acTpaxoBaTe/iHV 4OrOBOPYU
2. Pa3xopau no 3actpaxoBaTesiHM ycnyru - o6u mogen (MpAko 3acTtpaxoBaHe n - -
aKTUBHO Npe3acTpaxoBaHe)
2.1.1. BpyTHU BB3HMKHaNM Wetn
2.1.2. Pa3xoawn 3a ypexxgaHe Ha NpeTeHL MM N0 Bb3HUKHaN LLIETH
2.1.3. [TpoMAHa B NacuMB 3a Bb3HMKHANM LLETU - NPOMAHA BbB Bb3HMKHANMUTE LLETH
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2.1.4. [MpoMAHa B NacmB 3a Bb3HMKHANN LLETU - IPOMAHA B KOPEKLMA 3a pUCK
2.2. AKBM3NLMOHHN pa3xoam
2.3. ALMWHUCTPATUBHN pa3xoau
2.4. 3arybm no obpeMeHunTENHM O,0rOBOPU
2.5. Lpyrv pa3sxoam no 3actpaxoBaTe/IHM 4OrOBOPYU
Pa3xopau no 3actpaxoBaTesiHU yCnyru - NnoAaxoa Ha Bapupatlumre
3. Bb3HarpaxaeHusa (Mpako 3acTpaxoBaHe N aKTUBHO Npe3acTpaxoBaHe) - -
3.1.1. BpyTHU BB3HMKHaNM Wwetn
3.1.2. Paaxogun 3aypexxgaHe Ha NpeTeHUMM N0 Bb3HUKHANW LLETH
3.1.3. [MpoMAHa B NacuMB 3a Bb3HMKHaNM LLETU - NPOMAHA BbB Bb3HMKHANMUTE LLETH
3.1.4. [TpoMAHa B NacmB 3a Bb3HMKHAaNN LLETU - IPOMAHA B KOPEKLMA 3a pUCK
3.2. AKBM3ULMOHHM pa3xoam
3.3. ALOMUHUCTPaATMBHU pas3xoam
3.4. 3arybu no obpeMeHuUTENHM O,0rOBOPU
3.5. [pyrv pa3sxoam no 3acTpaxoBaTe/iHV 4OrOBOPU
I-II. Pe3ynTtaT oT 3acTpaxoBatenHu ycnyru (6pyrteHn) - -
1. Pe3ynTtaTt oT 3acTpaxoBaTe/iIHU yC/yTU OT 3aKyrneHu npe3acTpaxoBaTesiHu - -
A0roBOpU
1. 3acTpaxoBaTenHu pa3xo[u oT 3aKyrneHU npe3acTpaxoBaTe/iHU J,0roBopun - -
3acTpaxoBaTenHM pa3xo4m OT 3aKymneHW npe3acTpaxoBaTe/HW AOroBopw -
1.1. noaxon Ha pasrnpegeneHve Ha npemumte - -
1.1.1. OTCTbNEHN NPEMUN Ha Npe3acTpaxoBaTten
1.1.2. [MpomAHa B nacmBa 3a 0CTaTb4YHO MOKPUTUE - OTCTBMEHMU
1.1.3. [NpoMsaHa B pycka 3a HeM3Nb/IHEHME Ha 3a4b/DKeHUATa Ha npe3acTpaxoBaTtesn
-ron
1.2. 3acTpaxoBaTenHu pa3xoam oT 3akyneHu npe3acTpaxoBaTesiHn A0roBOpu - 0611, - -
Mogaen
1.2.1. OyakBaHM NapUYHU MOTOLM - OTCTbNEHU - -
1.2.1.1. OyakBaHM LLETH - OTCTbMNEHMU
1.2.1.2. OuakBaHM aKBU3ULMOHHW Pa3xoam - OTCTbMNEHMU
1.2.1.3. OuakBaHM agMUHNCTPATUBHU Pa3XOAN - OTCTbMEHU
1.2.2. OcBoboxaaBaHe Ha KOPEKLMS 3a PUCK - OTCTbMNEHA
1.2.3. OcBoboxxgaBaHe Ha Map>k Ha ,OrOBOPHO 06CNy>XBaHe - OTCTbNEeHa
1.2.4. [poMsaHa B pycka 3a Hen3nb/HEHWE Ha 3a4b/DKEHNATa Ha npe3acTpaxosaTten
-1orn
1.3. Lpyru 3actpaxoBaTesiH1 pa3xogm OT 3aKyneHu npe3acTpaxoBaTesiH1 A0r0BOPU
2. 3acTpaxoBaTenHM NPUXoAU OT 3aKyNeHU npesacTpaxoBaTe/IHU A,0r0BOpPU - -
3acTpaxoBaTenHU MpuUXoau OT 3aKyneHu npesacTpaxoBaTenHu O0roBopwu -
2.1. noaxoA Ha pasnpefefnieHne Ha rnpemuute - -
2.1.1. Bb3cTaHOBHU LLETU
2.1.2. Pa3xoawn 3aypexxaaHe Ha NpeTeHL UM - OTCTbMNEHN
2.1.3. [lpoMAHa B MacuB 3a Bb3HMKHaM LWETU - NOAX0A Ha pa3npeaeneHne Ha
NpeMunTe - OTCTBIMNEHN
2.1.4. [MpoMsaHa B pycka 3a Hen3nb/AHEHWE Ha 3af4b/HKeHNATa Ha npe3acTpaxosaTten
-MBLY,
2.2. 3acTpaxoBaTeniHM NPUX0AM OT 3aKyneHu npe3acTpaxoBaTesH1 OroBopu - 0oL - -
Mogaen
2.2.1.1. Bb3cTaHOBHM LLEeTH
2.2.1.2. Pa3xoawn 3a ypexxgaHe Ha NpeTeHLNMN - OTCTbMEHN
2.2.1.3. [NpoMsaHa B nacmB 3a Bb3HUKHAa/MN LLETU - TPOMAHA BbB Bb3HUKHA/MN LLETU -
OTCTbMNEHM
2.2.1.4. [NpoMsaHa B nacme 3a Bb3HMKHAaIN LLLETU - MPOMAHA B KOPEKLMA 3a PUCK -
OTCTbMNEHMU
2.2.1.5. [NTpoMAHa B pycKa 3a HEU3NbIHEHME Ha 3a4b/KEHNATA Ha
npesactpaxoBarten - MBL,
2.2.2. AKBU3NLMOHHW Pa3xoam - OTCTbMNEHN
2.2.8. AOQMUHUCTPaATUBHM pa3xoam - OTCTbNEHU
2.2.4. 3arybu oT 06peMeHUTENHN [,0TOBOPU - OTCTbMEHN
2.3. [pyrv pa3xoam no 3actpaxoBaTeNHW YCYrn - OTCTbNEHN
1-
I+ Pe3ynTart oT 3acTpaxoBaTe/lHM YAy (HETEH) OT XXMBOTO3acTpaxoBaTesiHa - -
AevHoCT
B. HETEXHWYECKW PE3YNTAT 8 852 22741
I ®PuHaHcoB pesynTtar 6 316 20910
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1. Bb3BpbLLAEMOCT OT UHBECTULLUU - 4594 |- 17563
1.1. Mpuxoau oT NnxBem 3977 3812
1.2. HeTHU peannanpanu npmuxogun/pasxoam ot GUHAHCOBM MHBECTULMN MO - -
aMopTmM3yema CTOMHOCT
1.8. OuakBaHa HeTHa KpeguTHa 3aryba - 13517 |- 28599
1.4. HeTHun npmuxoam oT GUHAHCOBM MHCTPYMEHTU OLLEHEHM MO cnNpaBeannea 4013 6429
CTOWHOCT
1.5. HeTHu npnxogm oT MHBECTULIMOHHO HEABWMXKMMO MMYLLLECTBO 1148 884
1.6. HeTHW npuxoamn oT cBbp3aHM NpeanpuATUA, BKIOYMUTENHO yYacTumA - -
1.7. LOpyrv npuxoau n pasxoam - 215 - 89
2. 3acTtpaxoBaTteniHn GUHAHCOBU pa3xoaum - 1722 | - 3347
2.1. HeTHu dnHaHCOBM pa3xoam OT 3acTpaxoBaTe/IHU 4OrOBOPU - 264 - 4765
2.2. HeTHu dnHaHCOBM Nprxoam OT 3aKyrneHW Npe3acTpaxoBaTeHN 4OroBOpU 919 1418
3. Mpuxopu ot ycnyru 3a ynpassieHUe Ha akTUBU - -
. Opyrvu npuxoaun 293 134
. [pyrv onepaTtmeHmn pa3xoam - 2829 |- 1965
Meyan6a unu 3aryba 3a puHaHcoBama rogquHa npeau gaHbK BbPXy 40xo4a 12638 11682
V. KopnopaTtuBeH AaHbK - 1004 - 856
1. TekyL, KopnopaTUBEH AaHbK - 929 |- 1050
2. OTno>KeHn gaHbumn - 75 194
Meyan6a unu 3ary6a 3a omyemHus nepuos 11634 10826
V. [pyrBceo6xBaTeH aoxop, . .
1. MpeoueHbUEH pe3epB Ha UHBECTULUNTE B LLEHHU KHW)KA - -
AKUMM MO cnpaBeanBa CTOMHOCT Npe3 Apyr BceobxBaTeH [0X0s,
Obp>xxaBHM 06nvraumny no cnpaseanvMBa CTOMHOCT Npe3 Apyr BceobxBaTeH
[,0X0[,
Obp>xaBHM 06nMraummy no cnpaBeanmMBa CTOMHOCT Npe3 Apyr BceobxBaTeH
[oxon,
DunHaHCOBM aKTMBW NO CNpaBeaMBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X0L,
2. L pyr1 KOMMNOHEHTU
06w, BceobxBameH goxoa 3a nepuoga 11634 10826
Hzmounux: 341 ,,Apmeey” AJ]
OTYET 3ANMAPUYHUA
MNOTOK
Ha 3A0 "Apmeeyn" ALl
KkbM 31.12.2024r.
31.12.2024 | 31.12.202
/xvn.ne./ | 3
/xvn. ne./
. MAPUYHM NOTOLWM OT OMEPATVIBHA AEVIHOCT
1 [NonyyeHn NnpemMun No 3acTpaxoBaTenHU 40rOBOPU 270148 229
199
2 lMony4yeHn NnpeMmnKn No NpesacTpaxoBaTeiHV 40roBOpU 0 0
3 lMnateHn NnpeMumn 3a Abp>kaHW Npe3acTpaxoBaTeHN 40T0BOPU -49104 -58722
4 MapunuHu notoum 3a NnpuaobrBaHe Ha 3acTpaxoBaTeIHM 40roBopU (aKBU3ULMOHHU -40 249 -34 474
napu4HuM NoToLm)
5 [naTteHn NnpeTeHuMn No 3acTpaxoBaTeHN 40rOBOPU -111 677 -98 274
6 [naTteHu NpeTeHUMM NO Npe3acTpaxoBaTeHM 4O0roBoOpPr 0 0
7 [Opyrn nnateHn pa3xoam No 3actTpaxoBaTe/iHM YCyrn BbB BPb3Ka C U34af4eHV Nonvum 0 0
8 Bb3cTaHoBABaHMA OT Npe3acTpaxoBaTens 29 867 35061
9 lMnaLaHrAa v ocMrypoBku, CBbp3aHu C NepcoHana -27 421 -20775
10 [MnaTteH gaHbK BbpXy nevanbaTa -891 -1028
11 MNnawaHuva 3a gpyrm gaHbuUM M BeAOMCTBa -10 596 -7180
12 | Apyrv napuv4yHmn NnotoLm oT onepaTneHa AenNHOCT -10752 -8711
HeTHu napuyHm noTouu ot onepaTtneHa genHocr (1) 49 325 35096
1. MAPVUYHW NOTOLM OT MUHBECTULIMOHHA JEMHOCT
1 MnawaHuna 3a npnaobreaHe Ha AbATOTPaMHN akTUBMK -149 -1321
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2 MoctbnneHusa ot npogaxkba Ha AbArOTPaNHU aKTUBU 0 0
3 MocTbnneHusa ot npogaxkba Ha akunn 9600 846
4 MocTbnneHus ot npogaxkba Ha NPaBUTENCTBEHU LLIEHHU KHUYXKa 0 0
5 MocTbnneHus oT npogaxkba Ha ApYyrn LEHHWN KHUXKa ¢ GUKCUpPaH Joxomq, 0 0
6 MocTbnneHus ot npogaxxba Ha MHBECTULMOHHU MMOTH 0 0
7 MoctbnneHusa ot npogaxkba Ha AANoBe B UHBECTULMOHHU GOHA0BE 6200 5411
8 Mokynka Ha akummn -7 815 0
9 [Mokynka Ha NpaBUTENCTBEHWN LLIEHHW KHUYKa 0 0
10 [Nokynka Ha Apyrn LEHHM KHUXKa ¢ GUKCUpPaH 40X0[4, 0 0
11 [Nokynka Ha MHBECTULIMOHHU MMOTH 0 0
12 [Nokynka Ha Ha nAnoBe B MUHBECTULMOHHN poHO0BE -17 450 -5220
13 Mony4yeHn HaeMun OT UHBECTULIMOHHM UMOTU 347 284
14 | MNony4eHn NUxen 516 515
15 MonyyeHn onBMOEHTH 428 430
16 | Opyrv napmnyHmM noTouy oT MHBECTULIMOHHA OEMHOCT -158 -160
HeTHW napuyHm noTouM OT MHBECTULIMOHHA aenHocT (1) -8 481 785
. | MAPUMYHM NOTOLIM OT DUHAHCOBA JEVHOCT
1 [MocTbnneHns oT eMUTMpPaHE Ha LLeHHW KHUXKa 0 0
2 [MocTbnneHna ot 06paTHO N3KYNEHU LEHHWN KHM>Ka 0 0
3 [NnawaHuA, cBbp3aHu C NpeaoCTaBeHN 3aeMn -6 387 -11717
4 [Nony4yeHn Nnxen, CBbP3aHU C NPesOCTaBEHN 3aeMN 0 0
5 [nawaHua, cBbp3aHu C NOTy4YeHn 3aeMu 96 0
6 [MnateHn NMxBuU, CBBP3aHM C NOYyYEHN 3aEMU -665 -713
7 MnawaHua Ha rnaBHMLA MO NNINHT -2310 -1842
8 MnalaHe Ha NnMxBa NO NN3UHT 0 0
9 [OnBnaeHTn, n3annaTteHn Ha akLuMoHepuTe 0 0
10 | Opyrv napmnyHmM noToum ot GUHaAHCOBA AEMHOCT 0 -515
HeTHu napuyHm notoum ot pmuHaHcoBa genHocT (lll) -9 266 -14787
IV. | UBMEHEHWE HA NMAPUTE N MAPUYHUTE EKBUBANEHTW MPE3 MEPUOLA (1+I1+111) 31578 21094
V. MNAPU N MAPNYHW EKBUBAJTEHT B HAYA/TOTO HATIEPNOA 36 055 14 961
VI. | MAPU N TIAPUYHUN EKBUBAJIEHTU B KPAA HATIEPMOOA 67 633 36 055
Hzmounux: 341 ,,Apmeey” AJ]
OTYET 3A ®PUHAHCOBOTO CbCTOAHUE
Ha 3A[ "Apmeen" ALl
KkbM 31.03.2025r.
AKTWB 31.03.2025 31.12.2024
(xnn. nB.) (xnn. nB..)
1 2 3
A. HEMATEPUAJTHN AKTUBWU, B T.u. 184 227
- [MporpaMHun NpoayKTn 119 161
- Penytauus - -
- Apyrv 65 66
b. MATEPUANTHU AKTUBU 21280 21 869
I Hepneuxnma cobctBeHOCT (NpuTEeXKaBaHm 3a CO6CTBEHO NON3BaHe) 20 097 20708
II. Lpyrn matepuanHm aktmeun 1183 1161
B. MHBECTULIUN 268 900 262 533
I Hepneuxnma cobcTBeHOCT (pa3nnyHa oT Ta3u 3a cCoO6CTBEHO Non3BaHe) 31207 31207
I [anoBoyuacTtue B CBbp3aHM NpeanpuaTUA, BKIOUYUTENHO y4acTuma - -
1. CpoyHM Aen03nUTN B KPEAUTHU MHCTUTYLIUN 63622 58 986
V. AKUMK, B T.Y. 54 701 54 822
1. AKLMM NO cnpaBeaMBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X0L, 10 215 10 215
2. AkuMM No crnpaBeanviBa CTOMHOCT Npe3 OTYET 3a NPUX0AU 1 pa3xoau 44 486 44 607
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V. O6nuraumm, B T.u. 30 852 30 757
1. Obp>xaBHM obnuraumu, B T.4. 30 852 30 757
- [Obp>kaBHM 06nuvraumm no amopTU3npyemMa CTOMHOCT - -
- Obp>xaBHM o6auraumm no cnpaseanBa CTOMHOCT Npes Apyr

BCeOOXBaTEH J0X04, - -
- Obp>xaBHM o6auraumm no cnpaesensiBa CTOMHOCT Npe3 OTYeT 3a MPUXoamn

1 pasxogm 30 852 30757
2. KopnopatnsHu obnuraumm, B T.4. - -
- KopnopatnsHu obnuraumm no aMmoptTuampyema CTOMHOCT
- KopnopatnsHu obnvraumm no cnpaeeanvea CTOMHOCT Npe3 Apyr

BCeOOXBaTEH J0X0,
- KopnopatnsHu obnuvraumm no cnpaBeanvea CTOMHOCT NPe3 OTYeT 3a

NPWXo4MN 1 pa3xoamn
VI. KonekTMBHW NHBECTULIMOHHM CXEMU 88518 86 761
VII. LOpyru pnHaHCOBM aKTUBU, B T.4. - -
1. PrHaHCOBM aKTUBM OLLEHEHM MO aMOPTU3UPyeEMa CTOMHOCT
2. dunHaHCOBM aKTMBM NO cnpaBen/InBa CTOMHOCT Npe3 Apyr BceobxBaTeH

[oxon
3. dunHaHCOBM aKTMBM NO cnpaBen/InBa CTOMHOCT NPe3 OTYET 3a NPUXOAN U

pasxoam
VIII. LOepueatn
r. MHBECTMLUWW B MO/13A HA NOJTNUW MO 3ACTPAXOBKA "XWBOT",

CBBbP3AHA C MHBECTUUMOHEH ®OHA
. 3AEMU U UTTOTEKN 74 466 69 308
E. AKTUBW OT SACTPAXOBATE/TH AOTOBOPU - -
I 3acTtpaxoBaTenHu gorosopwu - OctaTb4yHO NOKpUTUE -
II. 3acTpaxoBaTenHu 40roBopw - Bb3HMKHanNW weTn -
1. [Opyrn yacTv Ha 3acTpaxoBaTeNIHU 40roBOpU -
X. AKTUBW OT ObP>XXAHW NMPE3ACTPAXOBATE/TH OOTOBOPU 82 158 81 363
I AKTVBW 3a OCTaTbYHO NOKPUTME NO Npe3acTpaxoBaTeHWN [Or0BOPU 1043 1632
II. AKTMBW 3a Bb3HMKHaNW LLLEeTX N0 Npe3acTpaxoBaTe/IHN A0roBopun 81 115 79 731
IR [Opyrn yacTv Ha Npe3acTpaxoBaTe/iH1 AOroBOPU - -
3. B3EMAHUA 9641 8348
l. BaeMaHuA (TbproBcku, pasnMyHm OT 3aCTPaxoBKun) 9641 8348
1. Apyru B3eMaHuA - -
n. MAPU N MAPUYHU EKBUBANEHTIA 8180 8647
I MapnyHM HannyHOCTN NO 6aHKOBU CMETKM 1553 1903
Il MapnyHM Hann4YHOCTK No Kaca 6627 6 744
Il [MapnyHuM ekBnBaneHTn _ _
n. OPYT AKTUBW, KONTO HE CA TTOCOYEHW OPYTALE 1300 1214
I B3emaHua oT gaHbuUM 563 562
II. AKTVBM MO OTCPOYEHM AaHBUMN - -
IR HeMaTepuanHum akTMBW UK rpynu onpeaeneHn Kato Abp>kaHu 3a

TbpryBaHe - -
IV. Apyrv aktnen 737 652

CYMA HA AKTUBA 466 109 453 509
NMACHUB

A. KAMUTAN N PE3SEPBU 130 887 126 109
I 3anucaH akLMOHepeH KanuTan unmn eKBUBaneHTHN GoHO0BE B T.Y. 33019 33019
- cob6CTBEHWN aKkUMK, N3KYMeHU (-) - -
II. Mpemum o1 emmncum - -
. MpeoueHbYeH pe3eps - -
V. Pesepsu 85 588 85 588
V. PesepB no npeoueHkM No cnpaseasinBa CTOMHOCT HAa GUHAHCOBM aKTUBU - -
VI. 3acTpaxoBaTeneH ¢pMHaHCOB pe3eps - -
VII. HepasnpegeneHa nevanba 7502 _
VIII. Henokpwra 3aryb6a (-) - 4132
IX. Meuan6a vnu 3aryba 3a puHaHcoBaTa roguHa (+/-) 4778 11 634
B. MNOAYNHEHW NACUBU 20 000 20 000
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B. 3ACTPAXOBATEJ/THN MNMACVBU 281322 274 665
I MacuBu No nspganeHn 3actTpaxoBaTe/lHN 4OrOBOPU 265 531 260 897
1. [Macue 3a ocTaTb4HO NOKPUTUE - NOAXOA HA pa3npeaesieHne Ha

npemMuuTe 81 820 81 847
2. [MacuB 3a ocTaTbYHO NOKPUTME - HACTOALLA CTOMHOCT Ha 6baeLLm

napuv4HM NOToLM - -
3. MacuB 3a ocTaTb4YHO NOKPUTME - MapXK 3a 4OrOBOPHO obcynkBaHe - -
4. MacuB 3a ocTaTb4YHO NOKPUTUE - KOPEKLMA 38 PUCK - -
5. Macue 3a Bb3HMKHaNW LLETN - TaPUYHUM NOTOLM 172 641 168 554
6. [Macue 3a Bb3HMKHaNN LLETUN - KOPEKLMA 3a PUCK 11 070 10 496
7. Lpyrn 3acTpaxoBaTenHn nacueu - -
II. MacuBuK No obp>kKaHW Npe3acTpaxoBaTesiH 4Or0BOPU 15 791 13 768
1. Mpe3acTpaxoBaTeneH NacuB 3a OCTaTbYHO NOKPUTME - MOAXOL Ha

pasnpefeneHne Ha npeMnnTe 15791 13 768
2. Mpe3acTpaxoBaTeneH NacuBe 3a OCTaTb4YHO NOKPUTHE - HACTOSALLA

CTOMHOCT Ha 6bAeLUn NapuYHK NoToum - -
3. Mpe3acTpaxoBaTeneH NacmB 3a OCTaTbYHO NOKPUTME - MapXK 3a

[0roBopHO obcnyxkBaHe - -
4. lMpe3acTpaxoBaTeneH NacmB 3a OCTaTbYHO NOKPUTUE - KOPEKLMA 38 PUCK - -
5. [Mpe3acTpaxoBaTeneH NacuB 3a Bb3HMKHANN LLLETU - NapUYHM NOTOLM - -
6. Mpe3acTtpaxoBaTeneH NacuB 3a Bb3HMKHANN LLLETU - KOPEKLMSA 3a pUCK - -
7. Opyrvn npesactpaxoBaTenHn 3a4bKeHUA - -
r. PNHAHCOBW NACKBA 10 146 10119
1. O6nuraunMoHHU 3aeMn 10 146 10 119
1. KoHBepTnpyemu 3aemu - -
2. Opyrn o6bnnraumoHHu 3aemm 10 146 10 119
1. LepuBatn _ _
a. SAOB/DKEHNA 21664 20 409
I 3aabmKkeHna (TbProBCKW, pasnnMyHm OT 3aCTPaxX0OBKM) 16 687 17 124
II. Apyrv 3apbaKeHns 4977 3285
- 3a4b/HKeHMA KbM NepcoHana 3367 1945
- 3a4bKeHWA KbM 6roaxkeTa 1137 985
- 3a4bMKEHUA KbM COLManHOTO OCUrypaBaHe 473 355
E. LPYTV MACUBU 2 090 2207
I OaHbYHN 3aabmKeHnA 1516 1633
II. OTNno>XXeHn paHbYHW NacuBun 574 574
Il. Lpyrn nacuemn - -

CYMAHATIACVBA 466 109 453 509

H3mounux: 34/ ,,Apmeey” A/l
OTYET 3ANEYANBUTE U 3ATYBUTE U APYTUA BCEOBXBATEH A0X0.,
Ha 3A[ "Apmeen" ALl
KkbM 31.03.2025r.
31.03.2025 31.12.2024
(xun. nB.) (xun. nB.)

A. PE3Y/ZITAT OT 3ACTPAXOBATE/IHU YCNYIUN OT

OBLLO3ACTPAXOBATE/IHA OENHOCT
I 3acTpaxoBaTenieH Npuxoa, oT 3acTpaxoBaTe/NlHU J,0roBopu 77 043 68 324

3acTtpaxoBaTesieH npuxoa - NoAxoa Ha pasnpepenieHne Ha
1. npemuunte (Mpako 3acTpaxoBaHe U aKTUBHO Mpe3acTpaxoBaHe) 76 414 67 954

3acTpaxoBaTeneH nNpuxop oT 3acTpaxoBaTe/IHM AOrOBOPU - MOAX04 Ha
11. pasnpeaeneHue Ha npeMmnTe (MpAko 3acTpaxoBaHe) 76 413 67 948
3acTpaxoBaTeneH nNpmxop OT 3acTpaxoBaTe/IHM AOr0OBOPU - MOAX04 Ha

1.2. pasnpegeneHue Ha npemMmnuTte (AKTUBHO Npe3acTpaxoBaHe) 1 6
2. 3actpaxoBaTteneH npuxop, - 06w, moaen (MpAako 3acTpaxoBaHe n

aKTUBHO Npe3acTpaxoBaHe) - -
2.1. OuyakBaHM NapuU4HU NoToLUU
2.1.1. OuakBaHU LLeTH
2.1.2. Bb3cTaHOBEHM aKBU3NLIMOHHM NAapUYHK NOTOLM
2.1.8. OuakBaHM aAMUHUCTPATUBHU pPa3xoam
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2.2. OcBoboxaaBaHe Ha KOPeKLMs 3a PUCK
2.3. OcBoboxaaBaHe Ha Map>k Ha LOTOBOPHO 06cy>XBaHe
3. NHBEeCTULMOHHA YacCT - KopeKLumaA
4. [pyr 3acTpaxoBaTefnieH Npuxoz, 629 370
1. Pa3xopau no 3actpaxoBaTenHu ycnyru 60 023 57 317
Pa3xopaun no 3actpaxoBaTe/iHU YC/yru - NOAXoA4 Ha pa3npepesieHme Ha
1. npemunte (Mpako 3acTpaxoBaHe U aKTUBHO Npe3acTpaxoBaHe) 60023 57 317
1.1.1. BpyTHM Bb3HUKHaNW LLETH 25918 26 404
1.1.2. Paaxogun 3aypexxgaHe Ha NpeTeHUMM N0 Bb3HUKHANW LLETH 3081 1274
1.1.3. [MpoMsaHa B MacuB 3a Bb3HMKHaNM LWETU - NOAX04 Ha pa3npeneneHne
Ha npeMunnTe 3221 2637
1.1.4. [MpoMsaHa B nacmB 3a Bb3HMKHa/N LLLETU - KOPEKLMA 38 PUCK 624 -
1.2. AKBM3WLMOHHW pa3xoam 22 207 16 048
1.3. AOMWHUCTPATUBHU pasxoau 4 595 10552
1.4. 3arybu no obpeMeHuUTENHM O,OrOBOPU - -
1.5. Lpyrv pa3sxoam no 3actpaxoBaTe/IHM 4OrOBOPYU 377 402
2. Pa3xoau no sactpaxoBatenHu ycnyru - oo, mogen (Mpako
3acTpaxoBaHe U aKTUBHO Npe3acTpaxoBaHe) - -
2.1.1. BpyTHM BB3HUKHaNM LWeTn
2.1.2. Pasxogu 3aypexxgaHe Ha NPeTeHUMM N0 Bb3HUKHAIW LLETH
2.1.3. [TpoMAHa B NacuMB 3a Bb3HMKHAaNM LWETU - NPOMAHA BbB Bb3HMKHaNMTe
et
2.1.4. [MTpoMAHa B NacMB 3a Bb3HMKHAMN LLLETU - MPOMAHA B KOPeKLMA 3a
pucK
2.2. AKBU3NLMOHHM pa3xoam
2.3. ALOMUHUCTPaATUBHU pa3xoam
2.4. 3arybu no obpeMeHuUTENHM OOTOBOPU
2.5. Lpyrv pa3sxoam no 3actpaxoBaTe/iHM A0roBOpU
I-11. Pe3ynTtaT oT 3acTpaxoBaTesiHu ycnyru (bpyTeH) 17 020 11 007
1. PesyntaT oT 3acTpaxoBaTe/IHU YC/Yru OT 3aKyrneHu
npesacTpaxoBaTe/IH1 A,0roBOpU 6197 4261
1. 3acTpaxoBaTesiHM pa3xoaun OoT 3aKyrneHu npesacTpaxoBaTe/iHU
[0roBopu 15 652 14 543
3acTpaxoBaTe/siHM pa3xoau OT 3aKyrneHu npes3acTpaxoBaTenHu
1.1. LOroBOpu - NOAXo4 Ha pasnpenesieHne Ha npeMuute 15 652 14 543
1.1.1. OTCcTbMNEeHM NpeMUM Ha Npe3acTpaxoBaTen 13110 12 749
1.1.2. [NpoMAHa B nacmBa 3a OCTaTb4YHO MOKPUTUE - OTCTbMNEHN 2 542 1794
1.1.3. [MpoMAHa B pycKa 3a HEN3NbIHEHME Ha 3a4b/IKEHNATA Ha
npesacTtpaxosaren - MOl - -
1.2. 3acTpaxoBaTe/iHM pa3xoam OT 3aKyrneHW npe3acTpaxoBaTesiHn
[orosopu - o6 Mogen - -
1.2.1. OuakBaHM NapUYHM NOTOLM - OTCTbMEHU - -
1.2.1.1. OyakBaHW LLLETW - OTCTBIEHN
1.2.1.2. OyakBaHM aKBU3ULIMOHHW Pa3XoAm - OTCTbMEHMN
1.2.1.3. OuakBaHM agMUHNCTPATUBHU Pa3XOAM - OTCTbMEHU
1.2.2. OcBoboxaaBaHe Ha KOPEKLMS 3a PUCK - OTCTbMNEHA
1.2.3. OcBoboxaaBaHe Ha Map>k Ha fLOrOBOPHO 06CNy>KBaHE - OTCTbMNEHA
1.2.4. [MpoMsaHa B pycka 3a HEM3Nb/IHEHME Ha 3a4b/HKeHnATa Ha
npesacTtpaxosaren - MOl
1.8. [pyru 3acTpaxoBaTenHM pa3xoam oT 3aKkyrneHu npe3acTpaxoBaTenHu
[0orosopm
2. 3acTpaxoBaTe/iHM NPUXOAU OT 3aKyNneHU rnpe3acTpaxoBaTe/iHU
[0roBopuU 9 455 10 282
3acTpaxoBaTenHM NpUXoau OT 3aKyrneHu npel3acTpaxoBaTesHU
2.1. [0roBopu - Noaxon Ha pasnpeneneHuve Ha npemuute 9 455 10282
2.1.1. Bb3cTaHOBEHMU LLETU 8 368 7 154
2.1.2. Paaxoau 3aypexxgaHe Ha NpeTeHLnmn - OTCTbNEHMN - -
2.1.3. [MpoMaAHa B NacmB 3a Bb3HMKHANM LLLEeTU - MOAX0A Ha pasnpegeneHve
Ha MPeMMUTE - OTCTbMNEHMU 1081 3128
2.1.4. [poMsaHa B pycka 3a HEeM3Nb/IHEHME Ha 3aA4b/DKeHNATa Ha
npesacTpaxoBaresn - MBLL, 6 -
2.2. 3acTpaxoBaTenHu NpUxoam OT 3aKyneHu npe3acTpaxoBaTe/Hn
porosopu - obuy Mogen - -
2.2.1.1. Bb3cTaHOBEHU LLETU
2.2.1.2. Paaxoau 3aypexxgaHe Ha NpeTeHLUUn - OTCTbNEHN
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2.2.1.3. [MpoMAHa B NacmB 3a Bb3HMKHAMN LLLETU - MPOMAHA BbB Bb3HUKHaNU
LLLeTM - OTCTbNEHN
2.2.1.4. [NTpoMAHa B NacmB 3a Bb3HUKHaMN LLLETU - NPOMAHA B KOpeKLUMA 3a
PUCK - OTCTBMEHMU
2.2.1.5. [poMsaHa B pycka 3a HEM3Nb/IHEHME Ha 3aA4b/keHnATa Ha
npesacTtpaxosaten - MNBL
2.2.2. AKBU3NLMOHHM pa3xoam - OTCTbMNEHU
2.2.8. AOMUHUCTPaATUBHM pa3xoau - OTCTbNEHU
2.2.4. 3arybu oT 06peMeHUTENHN [,0TOBOPU - OTCTbMNEHN
2.3. Lpyrv pa3sxoam 3a 3acTpaxoBaTeNHU YCYru - OTCTbNEHUN
-
I+ Pe3ynTar oT 3acTpaxoBaTe/IHU ycnyru (HeTeH) oT
obulo3acTpaxoBaTesiHa A,eNHOCT 10 823 6746
b. PE3YJITAT OT 3ACTPAXOBATE/THUN YCNYTN OT
JXUBOTO3ACTPAXOBATE/IHA OENHOCT
I. 3acTpaxoBaTesieH NpMxopa, OT 3acTpaxoBaTe/IHM J0roBopu - -
3acTpaxoBaTeneH npuxopn, - NoAxon Ha pasnpepeneHue Ha
1. npemunte (MpAko 3acTpaxoBaHe U aKTUBHO Mpe3acTpaxoBaHe) - -
3acTpaxoBaTeneH NpuxoA OT 3acTpaxoBaTe/IHM LOroBOPU - MOAXOA Ha
1.1. pasnpegeneHue Ha npemuunTe (MpAko 3acTpaxoBaHe)
3acTpaxoBaTeneH NpuxoA OT 3acTpaxoBaTe/IHM LOroBOPU - MOAXOA Ha
1.2. pasnpegeneHue Ha npemunte (AKTUBHO npesacTpaxoBaHe)
2. 3acTpaxoBarteneH npuxog, - o6w, Mogen (Mpako 3acTpaxoBaHe n
aKTUBHO npe3acTpaxoBaHe) - -
2.1. OuakBaHM MapnUyHM NOTOLMN - -
2.1.1. OuakBaHu LeTH
2.1.2. Bb3cTaHOBEHM aKBU3ULIMOHHM NapyUyHM NOTOLM
2.1.3. OuakBaHM agMUHUCTPATUBHN pa3xoan
2.2. OcBoboXxgaBaHe Ha KopeKLmMa 3a pUck
2.3. OcBoboyxgaBaHe Ha Map>X Ha 4,OrOBOPHO 0bcny>kBaHe
3acTpaxoBaTeneH npuxop, - NoAxoa Ha Bapupawgte
3. Bb3HarpaxpgeHus (Mpsako 3acTpaxoBaHe U aKTUBHO
npesacTpaxoBaHe) - -
3.1. OuakBaHM NapuU4HM NOTOLM - -
3.1.1. OyakBaHu LLEeTH
3.1.2. Bb3cTaHOBEHU aKBU3ULIMOHHM NApUYHM NOTOLM
3.1.8. OuakBaHM agMUHUCTPATUBHU pa3xoan
3.2. OcBobo>xaaBaHe Ha KopeKLua 3a puck
3.3. OcBoboykaaBaHe Ha Map> Ha LOrOBOPHO obcny>xBaHe
4. MNHBecTULMOHHA YacT - KopeKuusa
5. JApyr 3acTpaxoBaTeneH Npuxopq,
1. Pa3xopaun no 3actpaxoBaTe/iHU yCyru - -
Pasxopau no 3actpaxoBaTesiHM YCNYIU - MNOAX0A, Ha pasnpeaeneHue Ha
1. npemunte (Mpako 3acTpaxoBaHe U aKTUBHO Npe3acTpaxoBaHe) - -
1.1.1 BpyTHW BB3HMKHaNM Wwetn
1.1.2 Pa3xoawn 3a ypexxgaHe Ha NpeTeHL MM N0 Bb3HMKHAaNN LLETH
1.1.3 [NpoMsaHa B MacuB 3a Bb3HUKHaNM WETU - NOAX04 Ha pa3npeneneHme
Ha npeMuuTe
1.1.4 [NpoMaHa B nacme 3a Bb3HMKHAaNM LLETU - KOPeKLMA 3a PUCK
1.2. AKBM3NLMOHHM pa3xoam
1.3. ALOMUHUCTPaATMBHU pasxoam
1.4. 3arybu no obpeMeHunUTENHM J,OrOBOPU
1.5. [pyrv pasxoam no 3acTpaxoBaTe/IHV 4OrOBOPU
2. Pa3xopau no 3actpaxoBatesiHu ycnyru - o6u, mogen (Mpsako
3acTpaxoBaHe U aKkTUBHO Nnpe3acTpaxoBaHe) - -
2.1.1. BpyTHV BB3HMKHaNM Wwetn
2.1.2. Paaxoaun 3aypexxgaHe Ha NpeTeHuMM N0 Bb3HUKHANW LLETH
2.1.3. [NpoMsaAHa B NacuB 3a Bb3HUKHANM LLEeTU - NPOMAHA BbB Bb3HUKHaNUTe
Letm
2.1.4. [MpoMaHa B nacmB 3a Bb3HMKHaNM LLETU - TPOMAHAa B KOPeKLMA 3a
puck
2.2. AKBM3NLMOHHN pa3xoam
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2.3. AOMUHUCTPaATMBHU pas3xoam
2.4. 3arybu no obpeMeHUTENHN OOrOBOPU
2.5. [pyrv pa3sxoam no 3acTpaxoBaTe/iHV 4OrOBOPU
Pa3xopau no 3actpaxoBaTesiHU yCnyru - noaxoa, Ha Bapupatumre
3. Bb3HarpaxpeHus (Mpsako 3acTpaxoBaHe U aKTUBHO
npes3acTpaxoBaHe)
3.1.1. BpyTHU BB3HMKHaNM Wwetn
3.1.2. Paaxogun 3aypexxgaHe Ha NpeTeHUMM N0 Bb3HUKHANW LLETH
3.1.3. [MTpoMAHa B NacuMB 3a Bb3HMKHaNM LWLETU - NPOMAHA BbB Bb3HMKHaNMTe
Letm
3.1.4. [MpoMAHa B NacMB 3a Bb3HMKHAMN LLLETU - MPOMAHA B KOPEKLMA 3a
puck
3.2. AKBM3ULMOHHM pa3xoam
3.3. AAMWHUCTPATUBHN pa3xoau
3.4. 3arybu no obpeMeHunTENHM O,OrOBOPU
3.5. [pyrv pa3sxoam no 3acTpaxoBaTe/iHW 4OrOBOPU
I-1I. Pe3ynTtaT oT 3acTpaxoBaTesiHu ycnyru (bpyTeH)
I, Pe3ynTtaT oT 3acTpaxoBaTe/IHU YC/YTU OT 3aKyrneHun
npesacTpaxoBaTe/iHU A0roBopU
1. 3acTpaxoBaTe/iHM pa3xoAu OT 3aKyneHu npe3acTpaxoBaTesiHn
A0roBOpU
3acTpaxoBaTenHu pa3xo4m OT 3aKyrneHu npes3acTpaxoBaTesHu
1.1. LO0roBOpu - MOAXo4 Ha pasnpefeneHuve Ha npeMumnte
1.1.1. OTCcTbNEHM NPEMUK Ha Npe3acTpaxoBaTen
1.1.2. [MpoMsaHa B nacKBa 3a 0CTaTb4YHO MOKPUTUE - OTCTBMNEHMN
1.1.3. [MpoMsaHa B pycka 3a HEM3Nb/IHEHME Ha 3a4b/DKeHNATa Ha
npesacTtpaxoBaren - MOl
1.2. 3acTpaxoBaTe/iHM pa3xoam oT 3aKyneHU npe3acTpaxoBaTesHm
[orosopu - o6 Mogen
1.2.1. OyakBaHM NapUYHU MOTOLM - OTCTbNEHU
1.2.1.1. OuyakBaHU LWLETU - OTCTbMNEHN
1.2.1.2. OuakBaHM aKBU3ULMOHHW Pa3xonm - OTCTbMNEHMU
1.2.1.3. OyakBaHM aAMUHUCTPATUBHM Pa3X0o4m - OTCTbNEHN
1.2.2. OcBoboxxgaBaHe Ha KOPEKLMA 3a PUCK - OTCTbMNEHA
1.2.3. OcBoboxaaBaHe Ha Map>k Ha JOrOBOPHO 06C/y>KBaHe - OTCTbNeHa
1.2.4. [NpoMsaHa B pycka 3a HEM3Nb/IHEHME Ha 3aA4b/DKeHNATa Ha
npesacTtpaxosaren - MOl
1.3. Lpyru 3actpaxoBaTesiHuM pa3xogm OT 3aKyrneHu npe3acTpaxoBaTesiHu
[0roesopu
2. 3acTpaxoBaTesiHM NPUXoAU OT 3aKyneHU rnpe3acTpaxoBaTesiHU
Aorosopu
3acTpaxoBaTenHM NpUXoau OT 3aKyneHu rnpesacTpaxoBaTesiHu
2.1. LOroBOpu - NOAXOA Ha pasnpejeneHue Ha npemumnte
2.1.1. Bb3cTaHOBHU LLETU
2.1.2. Pa3xoawn 3aypexxaaHe Ha NpeTeHL UM - OTCTbMNEHN
2.1.3. [NpoMsaHa B nacmB 3a Bb3HMKHAaM LLETU - MOAXO0A Ha pa3npeaeseHve
Ha MPeMUUTE - OTCTbMNEHN
2.1.4. [MpoMAHa B pcKa 3a HEU3NbIHEHME Ha 3a4b/KEHNATA Ha
npesactpaxoBarten - MNBL,
2.2. 3acTpaxoBaTenHV NpPUXo4mM OT 3aKyneHu Nnpe3acTpaxoBaTe/Hn
porosopu - o6y Mogen
2.2.1.1. Bb3cTaHOBHM LLEeTH
2.2.1.2. Pa3xoawn 3a ypexxgaHe Ha NpeTeHLNMN - OTCTbMNEHMN
2.2.1.3. [NpoMsaHa B MacuB 3a Bb3HUKHA/N LLLETU - MPOMAHA BbB Bb3HMKHaIM
LLIeTW - OTCTbMEHN
2.2.1.4. [MpoMsaHa B MacumB 3a Bb3HMKHAaNM LLETU - MPOMAHAa B KopeKkLua 3a
PUCK - OTCTBIEHMU
2.2.1.5. [MpoMAHa B pcKa 3a HEU3Nb/IHEHME Ha 3a4b/KEHNATA Ha
npesactpaxoBartesn - [NBLL,
2.2.2. AKBU3NLNOHHW Pa3xoau - OTCTbNEHN
2.2.3. AAMUHUCTPATUBHM Pa3X0An - OTCTbMEHN
2.2.4. 3arybu oT 06peMeHUTENHN [OTOBOPU - OTCTbMEHN
2.3. Lpyrv pasxoam no 3actpaxoBaTeNHW YCYrv - OTCTbNEHU
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1-
11+l

Pesyntart oT 3acTpaxoBaTtenHy ycnyru (HeTeH) ot
>KMBOTO3acTpaxoBaTenHa AeUHOCT

HETEXHWYECKW PE3YNTAT

- 6 045

- 2012

®uHaHcoB pe3ynTar

- 5889

- 1835

Bb3BpbLLAEMOCT OT MHBECTULLUU

- 5359

- 1832

I'Ipmxo,u,m OT NnXBU

269

266

N ]

HeTHu peannanpanu npuxoan/pasxoamn ot GUHAHCOBU MHBECTULUM MO
aMopTU3yemMa CTOMHOCT

OuakBaHa HeTHa KpeauTHa 3aryba

- 5812

- 3135

JEEN EEY

HeTHW npmxoam oT GMHAHCOBM MHCTPYMEHTU OLLleHEHM NO cnpaBeanmBa
CTOMHOCT

183

918

HeTHW npmnxoam oT MHBECTULIMOHHO HEABUXXMMO UMYLLLECTBO

51

HeTHM Nnpuxoam oT CBbP3aHW NPEANPUATUSA, BKITHOYUTENHO yYacTuA

182

Nolol B M=

[pyrv npuxoau n pa3xoau

3acTtpaxoBaTtenHn GUHAHCOBU pa3xoaum

- 530

HeTHu dnHaHCOBM pa3xoam OT 3acTpaxoBaTe/IHU 4OrOBOPU

- 758

NN N == =

N

HeTHn dmnHaHCOBM Npuxoam oT 3aKyneHu npesacTpaxoBaTeHu
Loroeopu

228

43

anXOAM oTycnyru saynpas/ieHue Ha akTuem

Apyrm npuxogu

15

21

Apyrv onepaTMBHU pa3xoau

- 171

- 198

Meyan6a unu 3aryba 3a puHaHcoBama rogquHa npeau faHbK BbPXY
Aoxoaa

4778

4734

KopnopaTueeH paHbK

-

TeKyL KopnopaTUBeH AaHbK

OTnoXKeHu pgaHbLum

Meyan6a unu 3ary6a 3a omyemHusd rnepuos,

4778

4734

DpyrBeceo6xeBaTeH Aoxop,

npeOLl,eH'b‘—leH pe3epB Ha UHBECTULUUTE B LEHHU KHWKa

AKUMM MO cnpaBeannBa CTOMHOCT Npe3 Apyr BceobxeBaTeH 40xoa,

Obp>xaBHM 06n1MraLmMm no cnpaeeanmMea CTOMHOCT Npes Apyr
BCeoOXBaTeH 40X0f,

Obp>kaBHM 06n1MraLmMm no cnpaeeanmMea CTOMHOCT Npes Apyr
BceobxBaTeH 00X0A4,

durHaHCOBM akTVBW MO CNpaBeannBa CTOMHOCT Npe3 Apyr BceobxsaTeH
40xo[,

Apyrn KOMNOHEHTU

06w, BceobxBameH goxoa 3a nepuoga

4778

4734

Hzmounux: 341 ,,Apmeey” AJ]

Ha 3A[ "Apmeen" ALl

kbM 31.03.2025r.

31.03.2025

(xun. nB.)

31.12.2024
(xwun. nB.)

MAPUYHM NOTOLWM OT ONEPATVBHA AEVIHOCT

nOﬂy‘-IeHVI npemMnm No 3acTpaxosaTtesniH 40rosopun

69704

61890

nOﬂy‘-IeHVI npemMnn no npesacTtpaxoBaTesiH 40rosopun

MnateHun npeMnn 3a Abp>XKaHu npesacTtpaxoBaTe/iHn Orosopu

-12936

-12580

AlW|IN|=|—

MapuyHm noToum 3a npuaobmBaHe Ha 3acTpaxoBaTeIHW AO0rOBOPYU
(aKBM3WLIMOHHM NapUYHU NOTOLM)

-10552

-9350

(6]

MnateHn NpeTeHLMM Mo 3acTpaxoBaTeiH1 A0roBOpPU

-26632

-27259

()]

MnateHun npeTteHUunn no npe3acrtpaxoBaTes/iHN orosopu

Opyrn nnateHn pa3xoam No 3actTpaxoBaTeslHM YC/yr1 BbB Bpb3Ka C
n3ganeHu nonnum

Bb3cTaHOBABaHWA OT Npe3acTpaxoBartens

8368

7154

MnaLaHns 1 oCUrypoBKK, CBbP3aHU C MepcoHarna

-4419

-5482

10

MnaTteH paHbK BbPXY NeyanbaTa

11

MnalwiaHus 3a gpyru AaHbUM U BEAOMCTBA

-2522

-2005

94
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12 | Apyrv napmMyHu noToum oT onepaTmBHa AENHOCT -5355 -5463
HeTHu napuyHm noTouu ot onepaTtneHa genHoct (1) 15656 6905
1. MAPVUYHW NOTOLM OT MHBECTULMOHHA JEVHOCT
1 MnawaHua 3a npnaobrBaHe Ha AbATOTPaMHN aKTUBK -77 -5
2 MocTbnneHusa ot npogaxkba Ha AbArOTPaHU aKTUBU 0 0
3 MoctbnneHua ot npogaxkba Ha akunKn 19 8140
4 MocTbnneHusa ot npogaxkba Ha NPaBUTENCTBEHU LLIEHHU KH>XKa 11595 0
5 MocTbnneHua ot npogaxxkba Ha APYrv LEHHWN KHMXKa C GUKCUMPaH AOXO0L, 0 0
6 MocTbnneHus ot npogaxxba Ha MHBECTULMOHHU MMOTH 0 0
7 MocTbnneHunsa ot npopaxxba Ha Aanose B MUHBECTULMOHHM GOHA0BE 0 0
8 Mokynka Ha akummn 0 0
9 [Mokynka Ha NPaBUTENCTBEHWN LLIEHHWU KHU>Ka -11631 0
10 | MNokynka Ha opyru LeHHN KHnXXa ¢ GUKCUpaH [OXOA 0 0
11 [Nokynka Ha MHBECTULMOHHU MMOTH 0 0
12 [Nokynka Ha Ha gAnoBe B MUHBECTULMOHHN pOHO0BE -1563 -11
13 | Nony4eHn HaeMn OT NHBECTULIMOHHU UMOTU 74 87
14 | NMonyyeHu nuxau 163 208
15 MonyyeHn onBMaeHTH 1 1
16 | Apyrv napuYHM NoToLM OT UHBECTULIMOHHA AENHOCT -48 -35
HeTHW napuyHmM NoToUM OT MHBECTULIMOHHA aenHocT (1) -1467 8385
. | MAPMYHW NOTOLIM OT DUHAHCOBA JEVHOCT
1 [MocTbnneHms oT eMUTMpPaHE Ha LIeHHW KHUXKa 0 0
2 [MocTbnneHna ot 06paTHO N3KYMNEHU LIEHHWN KHM>Ka 0 0
3 MnawaHna, cBbp3aHun ¢ NpeaoCcTaBeHN 3aeMun -9734 -9986
4 [Mony4eHn NxBK, CBbP3aHU C NpeaoCcTaBeHN 3aeMun 0 0
5 [nawaHuA, CBbp3aHu C NOy4YeHU 3aeMu 37 32
6 [naTeHu nMxeu, CBBbP3aHM C NOyYeHN 3aeMun -176 -196
7 lMnawaHua Ha rnaBHMLA NO NUIUNHT -142 -59
8 MnawiaHe Ha NUXBa Mo NN3NHT 0 0
9 [OvBMAEHTU, N3NNaTeEHN Ha aKLMOHEPUTE 0 0
10 | Opyrv napmyHmM notoumn ot GMHaAHCOBA AEMHOCT -5 0
HeTHu napuyuHm notoum ot pmuHaHcoBa genHocT (lll) -10020 -10209
IV. | UBMEHEHWME HA NMAPUTE N MAPUYHUTE EKBUBANEHTU NMPE3 NEPUOLA
(114111 4169 5081
V. MAPU N MAPNYHW EKBUBAJTEHTU B HAYA/TOTO HA TIEPNOA 67633 36055
VI. | MAPU N TIAPUYHUN EKBUBAJIEHTU B KPAA HATIEPMOOA 71802 41136

Hzmounux: 341 ,,Apmeey” AJ]

Hsma 3HaunTenHa nmpomsiHa BbB (PMHAHCOBOTO ChCTOsIHME Ha ["apaHTa M rpynara, 4act oT
kosto e 3AJ] ,,Apmeenr” AJl, KosATO 1a € HacTHIIUIIA CJIEN JaTaTa Ha TOCIEIHUAT (DMHAHCOB
OTYeT — HeoqUTHpaH (puHaHCOB oTueT KbM 31.03.2025 1.

OCBIICCTBABAHATA OT JPYKECTBOTO

[TpaBHM U apOUTPAKHU TPOU3BOICTBA

JleitHOCTTa HA 3aCTpaXOBaTENNUTE, OCHIIECTBSIBAIIM JSHHOCT MO 0010 3aCTpaxoBaHe, ce
OTJINYaBa ChC 3HAYMTENICH 00eM Jiea, o KOUTo Te ca crpana. Jlemara va 3AJ] ,,Apmeer AJ]
ca YCIIOBHO pa3/ieJIeHU, KaKTO CIJIe/[Ba:
1. Jlema, mo KOWTO JAPY>KECTBOTO KbM JlaTaTa Ha MpocnekTa e umier — 873 0p., Kato

oko110 70% OT TAX ca HCKOBH MMPOU3BOACTBA, A OCTAHAJIUTC — 3aIllIOBCAHU.

2. Jlema, Mo KOUTO JIPY’KECTBOTO € OTBETHHUK KbM JlaTaTa Ha mpocrekTa - 690 6p.

3. AnMuHuctpatuBHHu fena — 1 Op.

4. Wsnwaautennu aena, mo kouto 3AJ1 ,,Apmeer“ AJl e B3uckaren — 297 0p.

O6embr Ha pnemara B mnoptdomumoro Ha 3AJ] ,,Apmeen” AJl e oOuvaeH 3a
C wu3KiIoueHHEe Ha

3acTpaxoBaTejHa JIEMHOCT.
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rOpernocoYeHoOTo, cropen HHpOpMaIusaTa, ¢ KOATO JPYKECTBOTO pas3iioiara, pe3 MociaeIHuTe
12 mMecena, nmpeaxoxaally Jarata Ha TO3W JOKYMEHT, HE € M3BECTHO ChIIECTBYBAaHETO Ha
IbpXKaBHU, MPABHU, ChACOHM, AAMHUHHCTPATUBHU WU apOUTpaKHHU NPOU3BOACTBA (KAaKTO
BHCSIIY, TAKMBA U 32 KOUTO CHIIECTBYBA OMACHOCT Ja ObaaT oOpa3yBaHM), KOUTO MOTAT WU
ca MOTJI J]a UMaT ChIIECTBEHO BIUSIHHUE BbPXY (PMHAHCOBOTO CHCTOSHUE UM PEHTAOMITHOCTTA
Ha ["apaHTa 1 Ha ApyxecTBaTa OT HErOBaTa MKOHOMUYecka ['pymna.
3HauuTeNHA IPOMsHA BbB (hMHAHCOBATA WM ThProBCcKa Mo3uiys Ha ["apaHTa

Ot pmarata Ha TPENOCTABEHHUS IMOCIEACH OauTHpaH (uHaHCOB oTdeT 3a 2024 T. 10
narara Ha [IpocniexTa HAMa 3HAYUTETTHU ChIIECTBEHU IPOMEHH BbB (PUHAHCOBOTO U THPTOBCKO
cheTosiHue Ha ["apanTa w/mim HeroBaTa rpyra JIo aarata Ha Hactosus [Ipocnexr.

5.3.11. Jlonbanureana undgopmanus 3a 'apanra

AKIHMOHEPEH KANNTAJ

Kanuranst Ha npyxkectBoro € 33 019 000 nesa u e pasnpeneneH B 330 190 Gpos
Oe3HaTMYHU MOMMEHHH aKINH, Bcsika ¢ HomuHaHa ctoiHocT 1 00 ( cTo) neBa. Besika aknus
naBa mpaBo Ha eauH rmac B OCA, mpaBo Ha [MBHIEHT W Ha JIMKBUAALUOHEH I,
MPOTIOPIIMOHATICH HA HOMHUHAJTHATA CTOMHOCT Ha aKIHsITa.
YupeauTeaeH akT U YCTaB

3ANl ,,Apmeen AJl e akuMOHEpHO JIPYyKecTBO, BnucaHo B TP kbM AreHmusta mo
BnucBanusaTa ¢ EWMK 121076907. VYcrapbT Ha ['apanTa € HaJM4yeH MO napTujata Ha
IpyxecTBoTo B caiita Ha TP mnpu AreHuusita no BIMCBAaHUATA C EJIEKTPOHEH ajpec
www.brra.bg, 06saBen ¢ BnucBane Ne 20220926145032. [IpenmeTsT Ha AEHHOCT MOXKeE Ja Obe
HamepeH B ui. 7 ot Pazmen Il ot ycraBa Ha 3A/] ,,Apmeen’ AJl. He ca mocouenu nenu Ha
I"apanTa B ycTaBa my.

ChblllecTBeHH 10T0BOPH

Hsama ckimroyeHM 3HAYMTENHM JIOTOBOPH, KOMTO HE ca CKJIIOYEHU B Ipolieca Ha
oOuuaiiHara neiHocT Ha ["apaHTa, KOMTO MOTaT Aa JAOBEAAT JO0 3aBJDKCHHE WJIM MPaBO HA
HSAKOH 4JIeH Ha rpynaTta, KO€TO € ChIIECTBEHO 32 Bb3MOKHOCTTA HA TapaHTa Ja IMOCPEIIHE
3aIbJDKEHUETO CH KbM JBbPKATEIIMTE HA IIEHHU KHUXA MO OTHOIICHHE HA IICHHUTE KHUXKA,
KOUTO Ca EMUTUPAHHU.

5.4 Hanu4yHu JOKyMEHTH

Ilo Bpeme Ha mepuo/ia Ha BAIMAHOCT HA HACTOAILIUS JOKYMEHT, [IOCOYEHHUTE MO-J0ITy
JIOKYMEHTH MOTaT Ja ObJaT pa3riielaHd, KaKTo CIe/Ba:

1. YcraB Ha 3A/] ,,Apmeen;” — B TP npu AreHuus 1o BIMCBaHUATA - HA €JIEKTPOHHATA

cTpaHuia www.brra.bg;

2. TonumHu ¢uHaHCOBM OTueTH W Jlokiaau Ha He3aBUcUMHUS oauTop Ha 3A]J]
»Apmeenr” Al 3a 2023 r. u 2024 r. — B TP npu AreHius no BOUCBaHUSATA - Ha €IEKTPOHHATA
cTpaHuIa; www.brra.bg.

3. 3actpaxoBareneHn qoroBop (moiuia) Ne 25 100 1404 0000972679, 3aeaH0 C BCHYKA
aHeKCH W TPHJIOXKEHHUs KbM Hes, NpuwiokumuTe OOLIM YCIIOBHS Ha 3acTpaxoBareis U
3asBneHue - BbpocHUK 3a 3acTpaxoBaHe Ha OOJMraliuoHHa eMucus — B ouca Ha EMuTenTa
B rp. [lnonus, yn. Komo ®duuero 7a, er. 1| u Ha enekTpoHHaTa cTpaHuila Ha EmureHTa
https://bcihsm.com/.
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FOCAL POINT INVESTMENS ,,EYJIFAP qEX I/IHBECT XO‘JIﬂI/IHr“ AI[

NPUJIOXKEHMUE: [dexkaapanun

JlonynoAnHcaH|Te NHLA, B KAYECTBOTO CH Ha wieHose Ha ChBETa Ha AUpEKTOpHTE Ha ,.bynrap
Uex Unsect Xonauur AJ] ¢ noanucute cy aeknapupame o6CTosTeNCTRATa, MOCOYECHH B Pasjen
3.1.,0OrroBopun auua™ u Pasgen 4.1. ,OtroBopHu nuua, HHOpMAIHs OT TPETH CTPaHH, 10K 1a1u
HA eKcnepTH M oj006peHue OT KOMMEeTeHTHHs opraH™ or To3u llpocnekr, BKIOUUTETHO
aeknapupame, ue IlpocnekTsT choTBeTcTBa Ha M3UCKBaHMATa Ha Pernament (EC) 2017/1129,
I'naga Lllecta or 3IIIILIK 1 akToBeTe MO mpunaraHeTo UM M 1€, JIOKOIKOTO HH € U3BECTHO,
chabpakamara ce 8 [Ipocnexta uHGOPMALIHA € BAPHA U ITbJIHA. ﬂ (Z

7

l. Kpacumup Brnagumupos JIuMuTpoB
2. Anenuna I'eopruesa Jlumurposa
3 Esrenu Kpacumupos Heaes

JloJynoAnMcaHuTe JiMua, B KayecTBOTO CH Ha npcuemmu xga 3AL , Apmeen’” karo
3acTpaxoBares no usganeHara ot ,bynrap Uex Mupeer Xonauur® AJl eMHCHS KOPNOpaTvBHH
0B nUral|m, ¢ IOANKCHTE CH JieKapHpaMe obcTosaTelcTBara, nocoueHu B Pasaen 3.1.,,0trosophu
auua®, Paspen 4.1, ,,OTroBopau nuua, uHdopmauus oT TPETH CTPaHH, J0KIaIM HA eKCNEPTH M
onobpenne OT KoMmeTeHTHUs opraH* u paszjen 5.3.1. ,,Otrosopuu nauua®™ ot To3u Ilpocnekr,
BK/IOYHTENHO ieKaapupame, de [TpocnekTsT choTBeTCTBa Ha H3kckpanusTa Ha Pernament (EC)
2017/1129. I'nasa Illecra or 3IIILIK u akToBeTe no npu/iaraHeTro MM M 4e, JOKPIKQPTO HEe e
M3BECTHO, ChABpiKaiaTa ce B [Ipocrekra uHdopmaing e BApHa U MbJIHA.

1. Muponio6 [lanyes Mpaunos i

2. Koucranrun Croiiues Benes /
[z

JlonynoanucanuTe 1ula, B KayecTBoto cv Ha npeacrasassam  MIT , ®oykan Tloiint
HusectmbHTCe” AJl B KQYeCTBOTO MYy Ha yNLIHOMOLLEH HHBECTHLIHOHEH MOCpeIHHK Ha ,Byarap
Yex Musect Xoaaunnr” AJl, ¢ noanucute cu aekiapupame obcrodrencreara, nocoyenu B Pasaen
3.1.,,Otrosopuau nuua* u Pasaen 4.1. ,,Otropopuu 1vua, uHOpMaLUst OT TPETU CTPaHU, AOKIA U
Ha eKCMepTH W ojo0peHHe OT KOMMETeHTHHd opraH™ oT To3u [IpocnexT, BKIHOYHMTENHO
Jeknapupame, ve [lpocnekTsT cboTBETCTBa HA M3McKBauusita Ha Pernament (EC) 2017/1129,
I'nasa llecra ot 3ITLIK 1 akToBETE MO NPUIAraHETO MM.

b Ueenuna Kpacumuposa Bacuiesa #= )
2. Juan Xpucros JIlumMoB A // Lo p—"
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»BYJTAP UEX UHBECT XOJJUHI“ Al

JEKJAPALIUS OT EMHTEHTA

J10J1y HOZLIACAHOTO JIHIIE, B Ka4eCTBOTO CH Ha Npe/AcTaBnspam Emurenta ,, bynrap Yex Mugect
Xonmaar® AJI neknapupam, de [IpocieKThT ChOTBETCTBA Ha M3UCKBAHUSTA HA PernaMenT (EC)
2017/1129, I'nasa Illecra ot 3IITIIIK # axToBETE MO NPUIIATaHETO HM.

ftﬂ o

Kpac Hp Bnannmnpoa/l{ummpoa

[/IarranHTeneH aapektop Ha ,,Byirap Uex Musect Xonaunr* AJl

[ og [
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FOCAL POINT INVESTN ,,EY.JIFAP qEX I/IHBECT XO‘JIﬂI/IHr“ AI{

JEKJIAPALIASI OT CbCTABUTEJISI HA ®UHAHCOBUTE OTYETH

J10J1yOANMUCAHOTO JIMIIE, B KQUeCTBOTO MM Ha CHCTaBHTE] HA TOJMIIHUTE KOHCOJHIUPAHH
¢unancoBuTe oT4eTH Ha ,.Byirap Yex MuBect Xomauur™ AJ] 3a 2024 r. u 2023 r., KakTo ¥ Ha
MEX/IMHHHATE HEOJUTHPAHH KOHCOJIHAMpaHu (uHaHCOBH oTyeTH KbM 31.03.2024 r. M KbM
31.03.2025 r., nexnapupam, 4e JOKOJIKOTO MH € M3BECTHO, Ch/bpiKalllaTa c€ B HACTOSIIHS
MpocreKkT HH(opMallKs, npecTaBeHa Ha 6azara Ha I0COUYCHHTE ChCTABEHH OT MEH (PMHAHCOBH
OTHYETH, € BSIpHA, ITbJIHA U He e 3a0Iy’KaaBaina.

[Tpaiim busnec Koncyntunr AJl,

Ypes CunBust UBaitiosa Mopranosa
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FOCAL POINT INVESTMENT! ”Eyﬂr AP qEX I/IHBECT XOJII[I/IHF“ AI[

JAEKJIAPALIUSA OT PETHCTPUPAHUSA OAUTOP

Jlonynojnucanara, Kanera Kwnhena CroifiueBa, JMIUVIOMHPAH EKCHEPT CUETOBOAMTEN C
guniaoma 674/2010, orroBopHa 3a OJIMT AHTAKUMEHTUTE HA TOJAUIIHHTE KOHCOJIHIAMPAHU
¢unancosute oruetn Ha bysirap Yex Muasect Xommmur™ AJl3a 2024 r. u 2023 r., neknapupam,
ye JIOKOJIKOTO MH € H3BECTHO. Ch/[bpiKalliata ce B HACTOAMIMS MPOCHEeKT HH(opMalus,
rpe/jcraBeHa Ha Oaszara Ha MOCOUYCHHTE OJAUTHPAHK OT MEH (PUHAHCOBU OTYETH W H3TOTBEHH
BbPXY T€3M OTYETH OJMTOPCKH JIOKJIAAN. € BAPHA, IIbJHA H HE € 3a0I1yK/1aBaiia.

/
/

/
M Cro
Kanera Knuegra Croliuena,

PETUCTPUPAH CKCIIEPT CHETOBOAUTEIT
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