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JAOKYMEHT 3A JIOI1YCKAHE HA T11A3AP BEAM

JOIIYCKAHE /10 TbPI'OBHA HA

EMUCHA OBJINT AITUH
eMumenm “Ansanc Jlepusatus Comomsac AT
ISIN K00 na emucusima BG21000352323
ISIN k00 Ha epemernnama emucus Henpunoxxum, eMucusiTa € u3fajicHa 1 3amnucana ¢ nmpucoeH ISIN KO
Oonucanue Ha UHCMPYMeHma, OC3HAJIMYHH, TOUMEHHH, CBOOOIHO MPEXBBPIIIEMH, JTUXBOHOCHH,
obexm Ha nyoauUYHO npediazane Heo0e3MeUeHH, HEKOHBEPTHPYEMH, OOMKHOBEHH OOJIUTallii
CbBEMHUK HA eMUumenma UII ,,MK Bbpokepc AJl, EMK 175007052 2
uHeecmuyuonen nocpeoHuK no UIT ,,MK Bpoxepc AJl, EMK 175007052
npeonazanemo

To3u 0okymenm e uz3eomeer ¢ yei 0CbUueCmasisane Ha NbPSUYHO NYOIUYHO npediiaeane U OONYCKaHe
Ha emucus oonueayuu, usoadenu om “Ansanc Jlepuatus ComourbHc AJl 1 EHK 203690163° na nasapa
3a pacmedic na maaku u cpeonu npeonpusmusi BEAM (Bulgarian Enterprise Accelerator Market).

To3u doxymenm e 00obpen ¢ Pewenue na Cveema na oupekmopume Ha ,,Aosanc [lepusamus
Conuwrowvnc*“ AJ/] om 27.08.2024 2.
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llazapvm 3a pacmexc BEAM ne e pecynupam nasap no cmucvia Ha 3axKoHa 3a
nazapume Ha UHAHCOBU UHCTPYMEHMU.

Honyckanemo na uHancosu uncmpymenmu 00 mMvpeosus HA NA3apa 3a pacmednic
BEAM mne cnedsa 0a ce cuuma 3a eKSUBANEHMHO HA OONYCKAHEMO HA (DUHAHCOBU
UHCMPYMeHmU Ha pe2yIupanus nazap, opeanuzupar om “buvreapcka ghonoosa b6opca’ A/

Hnsecmumopume credsa 0a ca 3ano3Hamu ¢ puckogeme, C8bp3anu ¢ UHBECMUYUUME
8b8 (PUHAHCOBU UHCMPYMEHMU, OONYCHAMU 00 MbP2osuUs HA nazapa 3a pacmedic BEAM u
npeou oa @3zemam peuleHue 3a UHBeCMUpaHe, NPU HeoOXOOUMOCM O0a HOMBPCIAM
OONBIHUMENHA UHDOPMAYUSA UIU NPODECUOHATHA KOHCYIMAYUSL.

“bwvaeapcka gpondosa bopca” A/l, kamo opeanuzamop na nazapa 3a pacmedic BEAM,
He 0000ps6a U He HOCU OM20BOPHOCHL 3A CbOBPIHCAHUENO HA MO3U OOKYMEHN 3 OONYCKAaHe
no OmMHOWEHUe Ha U3NoNCeHUme ¢axmu u obcmosamencmea, 00CMOBEPHOCMA,
mouHocmma U NbIHOMAMAa HA uHGopmayuama, npeoocmaseHa 6 He20, KAKmMo U Hno
OMHOUIeHUEe HA CLOMBEMCMEUEMo HaA Ma3u UHGOpMAayus ¢ NPULOACUMUINE HOPMATNUBHU
akmoee.

IIpasunama na Ilazapa 3a pacmesic na MCII BEAM moeam oa 6voam HamepeHu Ha
unmepnem cmpanuyama Ha bBwereapcka gonoosa 6bopca AJ/: https://www.bse-
sofia.bg/bg/beam-market-rules

Cvobuenuss OmHoCHO emucusma, 0beKkm Ha mo3u OOKYMeHm 3a OONYCKaHe, Mo2am
oa 6bvoam HamepeHu Ha unmepHem cmpanuyama Ha bwvreapcka ¢ponoosa 6opca A/l na
adpec: https://www.bse-sofia.bg/bg/beam-news

3a konmaxm c Ilazapa 3a pacmesic na MCII BEAM: beam@Dbse-sofia.bg
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|. BBBE/IEHHE

Ilo un. 19 om Ilpasunama 3a oonyckane 00 mwvpzoeus na nazap BEAM

1. Hudopmayus 3a emumenma

HAUumMeHoearue Ha emumenma

»Ansanc lepusatus Comomrbac™ Al

EUK na emumenma unu 203690163

eKBUBANICHMEH HOMED O MbP2OBCKU

pecucmsp no ceoanueno Ha

emumenma

LEI k00 na emumenma 894500S9G8TEEALF8XT77
aopec 3a KOpecnoHOeHYusl I'p. Codus, yn. “JIrobara” 5, eT. 1
menepon 3a KOoHmaxmu +359 883 34 64 49

e-mail na emumenma

office@advancederivative.eu

uHmeprnem cmpanuya

www.advancederivative.eu

UHMepHem CMpanuya, Ha KOSMo e
onogecmen OOKyMeHMbm 3a
donyckawe

www.advancederivative.eu
www.mkb.bg

UHmMepHem CMpaHuya, Kb0emo uje
06v0e onosecmagana nyoOIUYHO
uHgopmayus nped UHeeCmuUmopume

https://advancederivative.eu/za-investitori

Jauye 3a KOHmakm ¢ emumenmad

Mapusina [TaBnoBa-bbHoBa

meﬂe(ﬁon 3a KOHmaxkmu

+359 883 34 64 49

aopec 3a kopecnonoenyus /epao, 11K,
aopec/

I'p. Codus, yn. “JIrobara” 5, eT. 1

e-mail na ruyemo 3a xonmaxmu

office@advancederivative.eu

2. Hugpopmayusa 3a cveemnuka

Haumenosanue na cveemnuxa

HII ,, MK bpokepc“ A/l

EUK na cveemnuxa

175007052

aopec 3a kopecnonoenyus /epao, 11K,
aopec/

I'p. Cogpus, oyn. ,,Llap Oceobooumen‘ 8, em. 4

meﬂe(j)ou 3d KOHmMakm

+359 2 494 22 60

e-mail

office@mkb.bg

3. Hugpopmauyusn 3a emucuama

ISIN k00 Ha ocHoéHama emucus

BG2100035232

onucawnue Ha obauzayuume, obexm
Ha nyOIUYHO npediacane

OC3HAJIMYHH, TOUMEHHH, CBOOOIHO MPEXBBPIIIEMH, JIUXBOHOCHH,
He00e3MeYeHH, HEKOHBEPTHUPYEMH, OOMKHOBSHH OOJIUrallui

sanyma na usoasane (BGN/EUR)

EUR

Opoti uzoadenu odaueayuu 7000
HOMUHAIHA CMOUHOCM HA eOHA 1000
obnueayus

ISIN k00 na epemennama emucus Hama
onucanue Ha epemennama emucus | Hama

opyea ungopmayus no npeyeHka Ha
eMumenma

O6Jzueal/;u0HHama eMucus e uzoaoenda u niacupana npu ycioseuima Ha

yacmno naacupane na 04.12.2023 e.
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Il. PHCKOBH ®AKTOPH

1o un. 20 om Ilpasunama 3a donyckane 00 mvpzosus na nazap BEAM

1. Ungopmayus omnocro puckosume pakxmopu, c6bp3aHu ¢ PUHAHCOBUSL UHCMPYMEHM (NA3apeH
PUCK, JUKBUOEH PUCK, DUCKOB8e, C8bP3AHU C KOPNOPAMUSHUME CbOUMUS, PUCK, CEbP3AH C
npexpamseare Ha pecucmpayuama Ha nasap BEAM).

PUCK OT HEIIVIALIAHE HA T'JTABHUIIA U JIUXBU

CnocoOHoctTa Ha J[py>KecTBOTO Ja M3ILIAIla TJIaBHUIATa U JMXBUTE 110 OOJUTALIMUTE € B 3aBUCHMOCT
oT OBJeImuUTe pe3ylNTaTH OT JeHHOCTTa Ha EMUTEHTa, KOWTO, OT CBOS CTpaHa, 3aBUCAT OT peaula
dakropu. Ako EMUTEHTHT He pasmonara ¢ HeoOXOIMMHUTE MAPUYHU CPEJCTBA 32 HM3BBHPILIBAHE Ha
IBIDKUMUTE KbM OOJHMTalMOHEpUTE IUIAMIAHUS, TO MIe CJelBa Ja OCHTypU 3a IIeJTa BBHIITHO
¢unaHcupane. EMUTEHTBHT MOXeE /1a He ycIiee Jla OCUTYpH TakoBa (MHAHCHpaAHE WK JOPH Ja yCIee, TO
na ObAe TPEeIOCTaBeHO IMPU MHOTO HEM3rOoJHU YCIOBHUS. Bcuuko TOoBa MOXXe Ja MMa HETAaTHBHO
oTpakeHHe BbpXy OusHeca Ha “AnBanc [lepuBatus ComomrsHe” AJl, pesyarature oT AEMHOCTTa My U
(UHAHCOBOTO My ChCTOsSHHE. B TakwBa ciiydau, TUIAIAHHUSITA KbM OOJUTallMOHEPUTE MoraT J1a ObaaT
CBHILIECTBEHO 3a0aBEHU, a IPU HAJTHMUMETO Ha ONpeeNIeHH 00CTOSTENICTBA, TOPH J1a He ObAaT NU3BBPILCHU.
[ToTeHIMATHUTE MHBECTUTOPH CIICABA Ja MMAT MPEABHUJI, Y€ IPU HACTHIIBAHE HA ONMPECIICHU ChOUTHS,
HACTOALIUS OOJUTallMOHEH 3aeM CTaBa MPEICPOYHO HU3HMCKyeM. ToBa OOCTOSTENCTBO BOAHM IO
OTPENICTICHU PUCKOBE, KaTO HWHBECTHUTOPUTE HsMa Jla MOTraT Ja HU3NBJIHIT IIbPBOHAYAIHUTE CH
WHBECTUIIMOHHU HaMepeHus. OCBEH TOBa, 0OIUTAllMOHEPUTE HOCAT U IOMBIIHUTEIIHU PUCKOBE, Thil KaTO
IIPU €BEHTYAJHO OOsIBSBaHE HA OOJIMTAlIMOHHUSA 3a€M 3a MPEICPOYHO HU3UCKYEM, MPEJACTABUTEISAT HA
o0JMralMoOHepuTe Ce/iBa Ja MPUCTHIIN KbM MPUHYIUTEIHO U3biIHeHUEe KbM Emutenta. ToBa Moxe 1a
Ce€ OKa)XXe IMO-TIPOIBIDKUTENICH MPOLIEC OT MPEABAPUTEIIHO OUYAKBAHOTO (TIOpay MOSIBA WJIA MPETCHITUU
Ha IPYTU KPEAUTOPH, MPOLIETyPHU U 3aKOHOBH Bb3MOXKHOCTH U JIp.).

JIMXBEH, IEHOBU U BAJIYTEH PUCK

Puckbt 0T HeOnaronmpusiTHa MpoMsiHA Ha IieHaTa Ha OOJUranusTa, KOSITO Ce JBJDKM Ha MpOMSHA Ha
npeobiiaaBauTe Ma3apHU JUXBEHU MPOIEHTH. Thil KaTo HacTosIaTa eMHCHs € C (PUKCUpaH KYIOH,
IPEKUTE I1IEHOBM DPHUCKOBE OT MpOMsIHA Ha IMa3apHUTE JIMXBEHH paBHUIIA 3a WHBECTUTOPUTE ca
3HAUUTENHU, KaTO €BEHTYallHU OBbJCIIM MOBHIIEHUS HAa OCHOBHUTE JINXBEHU PAaBHHUIIA MOTAT Ja UMaT
CUJTHO OTpHIIaTeNIeH e(PeKT BhpXy cToMHOCTTa Ha OONuUranuure.

KbMm nmarara Ha TO3u JlokymeHT nuxBuTe B EBpo30HaTa ca Ha BUCOKM HHMBA B MCTOPUYECKHU IIJIaH,
CBBpP3aHM C MpUlaraHuTe aHTuuHGIannoHHN Mepku oT CtpaHa Ha EBpomeiickara neHTpanHa OaHKa.
OuakBaHusTa 32 HAMaJIsIBaHe HA MHQIIALKATA ¥ TIOHUKEHHUE Ha JINXBUTE B CPEAHOCPOUCH MEPHO]] MOXKE
Jla T0BeIaT /10 MOHMKEHNE Ha OCHOBHUTE JINXBEHH paBHUIIA. B nonbiiHeHNe, paBHUILAaTa HA HHIALMS,
KOUTO KbM HACTOSIIIMS MOMEHT C€ HaMUpaT Ha BHCOKHM HHBA, MOTaT Jia JIOBeJaT 10 NMOBUIIABAaHE HA
HOMMHAJIHATa WJIM TIOHW)KaBaHE Ha peajHaTa JOXOJIHOCT, peajlu3hpaHa OT WHBECTUTOPUTE IO
HacTosmaTa emucus. bpaemo nokaupane Ha WHIAIMATa MOXKE J1a OBEJle HaMalsiBaHEe HA peajiHaTa
JIOXOJHOCT OT MHBecTUlIUATa B OOIUranuure.

OO6nuranuonepure Mo Ta3u EMucus Morat aa He pasmojaraT ¢ €KBUBAJICHTHH BB3MOXKHOCTH 3a
MHBECTHPAHE Ha CPEe/ICTBATA, KOUTO IlIe TIOIy4aT OT JIMXBEHHU IJamanus no EmucusTa, npu chiara win
M0-BUCOKA JOXOJHOCT B CpaBHEHHE ¢ Ta3u nmo OOnuranuute. EQekTuBHAaTa TOXOTHOCT 3a OINpeaesieH
NepUoJ IPU UHBECTUPAHE B J]a/IeHa OOIMralliOHHA €eMHCHSI 3aBHCH OT IIeHaTa Ha 3aKyIlyBaHe, lleHaTa Ha
npojax0a u J0X0/1a, MPU KOWTO ce PEMHBECTUPAT KYMOHHHUTE TUTANAHUS OT CHOTBETHHUTE MPUI00OUTH
oOnuranuu. Bpp3kara 11eHa — T0X0AHOCT, ONKCaHa [o-rope, ce 6azupa Ha IPEANOI0KEHUETO, Ue CyMHUTE
OT KyTIOHHUTE TUTAIaHus 1€ ObJaT PEMHBECTUPAHU TIPU MMOCTOSIHHA TOIUIITHA TOXOAHOCT, PaBHA Ha Ta3u
OT MbpPBOHAUYAJHATA WHBECTUIMSA. PUCKBT MpH pEMHBECTUpAHE € PUCKBT OT BJaraHe Ha CYMHUTE,
MoJy4yaBaHU TP JIMXBEHUTE IUIANIAHMS MO BpeMe Ha Mepuojaa Ha appkaHe Ha OOnuranuure, mpu
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JIOXOHOCT, pa3JIMuHa OT MbPBOHAYAJIHATA IOXOJHOCT A0 Majieka. AKO CyMUTE OT KYIIOHHUTE IJIalaHus
Ce pEeMHBECTUPAT Ha HUBA, [T0-BUCOKH OT II'bpPBOHAYAIHATA TOXOJHOCT /10 Ma/Ie’kKa, €PEeKTUBHUAT JOXO
OT MHBECTHUIUSATA 1Ie OBJIE MTO-BUCOK OT IIbPBOHAYATHATA JOXOIHOCT JI0 Majeka U 00paTHo.
Hacrosmara emucust o6nuranuu € A€ HOMUHUpPaHa B eBpo. MIHBecTUTOpH, OTYUTAIIM HOPTQeinnuTe cu
Wi O0OpaBel OCHOBHO C BaJIyTa, pa3liiYHA OT OBJITAPCKUS JIEB UM €BPOTO, IMOPAIU HATMYUETO HA
cCUCTeMaTa Ha BaJlyTeH OOp/] U ¢ I0IycKaHeTo 3a mpueManeTo Ha bbirapus B EBpo 30HaTa 6e3 mpoMsHa
Ha (UKCHpaHUS BATYTEH KypC €BPO-OBJITapCKH JIEB, CJIEBA Ja OTYETAT U PUCKA OT HEOJIArompHUsTHO
BJIMSTHUE BbPXY JOXOJHOCTTA OT MHBECTHUIIMATA CH MOPAIU MOEBTUHSIBAHE HA OBJITapCKUs JIEB CHPIMO
BaJlyTaTa Ha OTYMTAHE HA MOPTHEUTUTE UM.

PUCK OT IPOMSHA B TAPAMETPUTE HA EMUCHUSATA OBJIUT'ALTUNA

[IpoMenu B ycnoBusiTa Ha OOJIMTallMOHHUS 3a€M Ca JOMYCTUMHU OTHOCHO JaTUTE Ha JIMXBEHUTE
IUTALAHUS M TJIABHUYHUTE IUJIAIlaHUs, JIMXBEHHUS IIPOLIEHT, pa3Mepa Ha IJIABHUYHUTE IUIAILAHUS
(uHAHCOBH CHOTHOIICHHUS, KOUTO EMUTEHTHT € MPHUEI Ja Cl1a3Ba.

[IpennocraBky U yciaoBUs 3a U3BbPILIBAHE HA IPOMEHU:

[TpoMsiHa B ropenocoyeHuTe yciuoBus (mapaMeTpu) Ha eMHCHUITa OOJIUTallii MOKeE J1a C€ U3BBPILU
caMo Bb3 OCHOBA Ha PELIECHUS Ha KOMIIETEHTHUTE 3a TOBA OPTaHU, 10 Pella U MpHU yCIOBUITA, TOCOYEHU
[0-J10JIy U B CbOTBETCTBHUE C IEHCTBAIOTO KbM MOMEHTA Ha IPUEMAHETO UM 3aKOHOAATENICTBO U IIPU
HACTBIIBaHE CJe]l AaTara Ha ckirouBaHe Ha OOIUTrallMOHHUS 3a€M HA HAKOE OT CJIEIHUTE YCIOBHUS, IIPH
KOETO MOJKE Jla C€ HalpaBu 00OCHOBAH MU3BO/I, Y€ IPOMSHATA € B MHTEpeC Ha J{py>KeCTBOTO U Ha
o0JUranroHepuTe:

. CEpPHO3HU KPATKOCPOUYHU JIMKBU/IHM 3aTpyJHEHUS Ha J{pyKeCTBOTO;
. CBILIECTBCHO YBEIWYCHU HETHU IIAPUYHU ITIOTOLM HaA [[pyKecTBOTO;
. CBILIECTBEHO OJIAroNpusATHO UM HEOIAronpusTHO HECHOTBETCTBUE HA OYaKBaHATA C

dakTHyeckaTa MaKpo 1 MUKPOMKOHOMUYECKA cpefia, kacaeno [IpykecTBoTo;

[Tocouyenure npeanocTaBky He OrpaHUYaBaT WM U3KIIFOUBAT UHUIMMPAHE HA IPOMEHHU B YCIIOBUSATA 110
eMUCHSTA MPU HAIMYWE Ha APYTU TakuBa, Gopmynupanu ot noHe 10% ot BcUUKH OOIUTAllMOHEPH UITU
CpBera Ha qupekrtopure Ha [[pyxecTBoTo. 3a APYrH, U3BbH U3PUUHO MOCOUYEHUTE, MPEINOCTaBKU 32
U3BBPIIBAHE HA IPOMEHU B ycloBHATa Ha OOIUrallMOHHUS 3a€M MOTaT Aa ObAaT cyeTeHu (HaKTH U/Uiu
00CTOSITENICTBA, KOUTO Ca OT €CTECTBO Ja JAOBEJAT /10 ChIIECTBEHHU 3aTpyAHEHMs Ha [[pyxecTBOTO N1a
o0city’kBa 3aIbJDKeHUATa ¢ 1Mo OOJUTalMOHHUS 3aeM /WM BOJAT A0 CHILECTBEHAa IMPOMSHA B
MKOHOMMYECKATa cpefia, B KOATO J[pyecTBOTO yIpakHsBa JEHHOCTTA CH.

[TocoueHnTe MpearoCTaBKy HE OrpaHUYaBaT WU U3KI0YBAT MHUIIMAPAHE HAa IPOMEHU B yCIIOBHSATA 110
eMUCHSTa MPU HaJIM4Yue Ha APYTu TakuBa, GopMmynupanu ot noHe 10% ot Bcuuku 0OIUraiioHepy Uin
CpBera Ha qupekropute Ha [[pyxkecTBoTo. 3a APYIrH, U3BbH MU3PUYHO MOCOUYEHUTE, MPEANOCTABKU 32
W3BBPIIBAHE HA IPOMEHU B yciaoBHUsATa Ha OONMHUralliOHHUS 3a€M MOTarT Jia Ob1aT cueTeHU (HaKTH U/UiIn
00CTOATENICTBA, KOUTO €a OT €CTECTBO Ja JOBEJAT JIO CHIIECTBEHU 3aTpyAHEHUs Ha Jlpy>KecTBOTO Ja
oOciyxBa 3aabbKeHusATa cu 1o OOJUrallMOHHHUS 3a€M W/WIM BOJSAT JO CHLIECTBEHA NpPOMSHA B
MKOHOMHYECKATA Cpefia, B KOATO J[pyKeCTBOTO yIpakHsBa JEHHOCTTA CH.

[IpomsHara B ycioBusATa Ha OOJUTALIMOHHUS 3a€M C€ U3BBPILIBA Bb3 OCHOBA €JTHOBPEMEHHO Ha pelIeHHE
Ha CbBeTa Ha qupekTopuTe Ha J[pyxecTBOTO U Ha perienue Ha O00To chOpaHue Ha 0OIUTallMOHEPHUTE,
OTpeAesAI KOHKPETHUTE MapaMeTpH U YCIOBUS Ha EMUCHSTA, KOUTO CE€ IPOMEHST.

CewriacHo YcTaBa Ha IpY»KeCTBOTO ITPH OOJIUTALlNK, U3/aJIEHH OT IPY>KECTBOTO, KOMTO ca JOMYCHATH /10
Thprous Ha nazap BEAM, ce usnckBa kBanupuurpaHo MHO3MHCTBO oT 90 /neBernecer/ Ha CTO OT
o0mus Opoit riacose, npenctaBeHn Ha OOIIOTO chOpaHHe Ha OOJIMTAallMOHEPHUTE 3a M3BBPIIBAHE HA
IIPOMEHU B YCJIOBHSTA, MPU KOUTO €a M3JaJ€HU OOIMraluuTe, BKIIOYUTETHO IPOMEHN B KOHKPETHUTE
napaMeTpH Ha eMHCHUsATa OOTUTaIUH.

[Tpu oOnuranuu W3nageHH OT JAPYKECTBOTO, KOUTO ca AOIMYCHATH 10 ThproBus Ha mazap BEAM,
OO6moTo chOpaHHe Ha aKIIMOHEPUTE MOXE Jla B3€ME pellIeHHE 32 W3MEHEHHE Ha MO-TOpe MOCOYCHUTE
yCIIOBUSL OTHOCHO TMPOMSHA B TMapaMeTpuTe Ha OOJMralMOHHAaTa €MHUCHS €IWHCTBEHO Clell
npeaBapuTeNHo ono0peHue ¢ pemeHue Ha OOmoro cpOpaHue Ha OOJUTALlMOHEPHUTE, NPHETO C
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kBanu(uImpaHo MHO3UHCTBO OT 90 /meBernecer/ Ha cTo OT oOmwMs Opoi TIacoBe MPEACTABEHH Ha
OO6moTo chOpaHre Ha OOTUTAITMOHEPUTE;

JIMKBUJEH U TA3APEH PUCK

Hsma curypHOCT, 4e TUKBHIHOCT Ha OOJIMTAIIMHUTE III€ UMa CIIE/ JOIYCKaHeTO UM 3a ThProBHS Ha Ta3ap
BEAM. OOGauranuure Morar ja uMaT Mo-orpaHudeH BTOPUYEH Ia3ap U MO-TroJiiMa MPOMEHIIMBOCT Ha
[[eHaTa, B CPAaBHEHHE C KOHBEHIIMOHAJIHUTE ABJITOBH LIEHHW KHWXa. JIMKBUAHOCTTA MOXE Ja UMa
cepuo3eH HeOnaronpusiTeH eekT BbpXY Ma3apHaTa CTOMHOCT Ha oOnurauuurte. Benuko ToBa Moxe na
JIOBEJIC WHBECTHTOPUTE, KOHUTO TMOXKEJasT Ja MNpoAagaT B ONPENEIeH MOMEHT OOJHranuu, a0
3aTpyJHEHHE J1a HAPaBAT TOBA, KAKTO U 10 HENPEABUACHU 3aryOu.

JIukBumHOCTTA HA OOIUTaIIMKTE 1€ CE OTPENEs OT:

. HAJIMYMETO Ha JIOCTaThUHO 3aWHTEPECOBAHHM MPOJIABaY M KyIlyBayH Ha 11a3apa,
. HAJIMYUETO Ha JOCTATHhYHO rojisimM Opoit O0nuranuu B o0pamieHue;

. HAJIMYMETO Ha MPUEMITHBA pa3iiuKa (CIpen) Mex 1y IeHUTE ,,KynyBa” | ,,lipojaBa’”.
JIMKBUAHUAT PUCK HA OOIMTAIIMUTE I1I€ 3aBUCH U OT:

. Pa3BUTHETO HA [1a3apa Ha JIBJITOBU IICHHU KHIDKA [0 OTHOIICHUE Ha 00eMa 1 pa3HooOpa3reTo Ha
HpeIaraHuTe UHCTPYMEHTH;

. ¢uHAHCOBOTO ChCcTOSIHUE HAa EMUTEHTA.

bparapckure mazapu Ha IEHHM KHIDKA ca KaTo ISJI0 JIOCTa MO-HENUKBHIHU OT TaKMBa B TOJEMH
3aragHOEBPONECHCKH CTPaHU. Bb3MOXKHO € MHBECTUTOPHTE J]a PA3IoJiarar ¢ Mo-Majiko HHpopManus 3a
ObATapCcKUs Ma3ap Ha IIEHHHM KHIDKA, OTKOJIKOTO € HaJIMYHa 3a JIPYXKEeCTBa Ha JAPYTU Ma3apu Ha IEHHU
KHIKa. Bee olle mMa u3BecTHa pasiiiKa B PEryJUpaHeTO W HaJA30pa Ha ObJIrapckus masap Ha LEHHU
KHIDKA U B JIEUCTBUATA HA MHBECTUTOPHUTE, OPOKEpUTE U APYTUTE Ma3apHU YYACTHUIIM, B CPABHEHHE C
nasapute B 3anaana EBpoma u CAILl. KOH cnenu 3a paskpuBaHeTO Ha HHPOPMAIUS U CIIAa3BAaHETO HA
JIPYTHUTE PEeryaTUBHU CTaH/IAPTHU HA OBIATApCKUA Ma3ap Ha LIEHHU KHUXKA, 32 CIIa3BaHEeTO Ha 3aKOHUTE U
u37aBa HapenOM M yKa3aHHs 32 3abJDKCHUSATA OTHOCHO Pa3KpHMBaHE Ha MH(OPMALUsS, THPrOBUATA C
[IEHHU KHIOKA MIPU HAJIMYMETO Ha BhTpelIHa nHdopmanus u Jpyru Beipocu. Benpeku ToBa Komucusra
3a (MHAHCOB HAJ[30D HE € peryaTop Ha mazap Beam. Bb3M0KHO € 1a MMa [Mo-MaTKo MyOJIuYHO JOCThITHA
uH(popMaIus 32 ObITapCKUTE JPYKECTBA, OTKOIKOTO OOMKHOBEHO CE MPEJI0CTaBs Ha Pa3NONIOKEHHE Ha
MHBECTUTOPHUTE OT MyOJIMYHUTE APYXKECTBA HA JIPYTHTE Ma3apy Ha LIEHHU KHUXKA, KOETO MOXE Jla ce
OTpa3M Ha IieHaTa Ha OOJIUTraluuTe.

Karo mHOroctpanHna cucrema 3a ThbproBHsl, JUKBUIHOCTTA Ha ma3ap Beam Moxke na ObJe Mo-HUCKA B
CpPaBHEHHE Ha Ta3M Ha PETYJIUPAHNUTE Na3apH, KaTO HAKOU HHCTUTYLIMOHAJIHU HHBECTUTOPHU HE y4acTBaT
IpsiKO Ha na3zap Beam nmopanu TeXHU BBTPELIHU WM PETYJIATOPHU ONPaHUYEHHUS.

CpBeTHMKa 10 00IMraliMOHHATA EMUCHS MMa POJISTa Ha JIUIIE, TOANOMAramio 1 KOHTPOJIMPAIo Bpbh3KaTa
Ha Emutenra ¢ nasap Beam. Ta3u pons e orpannueHa, karo CbBETHUKBT HE € U He TpsAOBa 1a Obae
BB3IIPUEMAH KaTO MapKeT MEUKBP 10 NO3ULUATA.

PUCK, CBbBP3AH C IIPEKPATABAHETO HA PETUCTPAIIUATA HA ITA3APA 3A
PACTEXX HA MCII BEAM

B ciyyaii Ha npekpatsaBaHe Ha peructpanusaTa Ha Obauranuure Ha nasapa 3a pacte:xk BEAM Ha Hsikoe
OT OCHOBaHMsTa, mnpeasuaeHu B I'nmaBa Yersbpra ,,CriupaHe Ha TbProOBUATA, IOCTABSIHE TOJ
HaOroieHue, npekparsiBade Ha peructpanusra ot Yact III ,,IIpaBuna 3a gomyckane Ha (GUHAHCOBU
uHcTpyMeHTH Ha [1azap 3a pacrexx Ha MCII BEAM®, npuertu ot bearapcka ¢ponnosa 6opca AJl (bPB)
KbM ,,JIpaBuia Ha ma3zapa 3a pactexx Ha MCIT (BEAM, nmazap BEAM)®, Guxa mornu 1a ObaaT 3acerHatu
HEraTMBHO MHTEpecuTe Ha mpurexarenute Ha Obmurauun. KoMutersT mo ynpaBiieHHEe KbM a3apa 3a
pactrexxk BEAM uma npaBo za B3eMe peElIeHHE 3a OKOHYATEJHO NpEKpaTsBaHe Ha PErMCTpalusATa Ha
(buHAaHCOBHM MHCTPYMEHTH, JonycHaTH Ha nazap BEAM, axko:

1. EMuTeHTST, € nojan 3asBJICHHUE 3a TOBA,

2. P TIOCTHIIBAHE HAa YBEIOMJIEHHE OT CBOTBETHHS PEryJjaTop, CBINIACHO KOETO THPTrOBHSATA
cieziBa 1a ObJie MpeKpaTeHa;

3. IIPY HACTHIIBAHE HA NAJeKa, PECIEKTUBHO KpailHaTa jara Ha EMucus, orpaHu4YeHa CbC CpOK;
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4. EmutenTsT i EMucusita GMHaHCOBH HHCTPYMEHTH IIPECTaHE 12 OTTOBaps HAa N3UCKBAHUATA HA
npaBwiata Ha nazap BEAM,;

5. IIpH BIIMCBAHC B CbOTBCTHUTC PCTUCTPH HA 3aJIMYaBAHC HA TBPIOBCKOTO APYIKECTBO,

6. [IPH MPEXBBPIISIHE HAa THPrOBCKOTO MPEANPUSTHUE;

7. IIpHU TIPEKpaTsSBaHe Ha JIOTOBOpPA 3a PErHCTpalus Ha ChOoTBeTHaTa Emmcus, 6e3 ¢ ToBa Ja ce
YBPEXKIAT ChIIECTBEHO MHTEPECUTE Ha MHBECTUTOPUTE U HAMJICKHOTO (PYHKIIMOHUpPAHE Ha 1a3apa;

8. IIPU HACTBIIBAHE HA MPEICPOUYHA U3UCKYEMOCT Ha OOJIUTaI[MOHEH 3aEM;

9. clieql KpailHaTa Jara Ha IMpeajaraHeTo Ha BpeMeHHa Emucus (uHaHCOBHM WHCTPYMEHTH,

JIOITyCHATH JI0 THPTOBHSI 32 LIEJUTE HA ITBPBUYHO IMyOJIMYHO MpeJyIarane, KakTo M clel mpoaaxoara Ha
LSAJIOTO KOJIMYECTBO OT THAX;

10. 0 OTHOIICHHE Ha EMUCUM OOJUTallMU CJie/ MOCThIIBAaHE Ha yBeIOMIICHHE OT EMUTEHTa 3a M3BBPIICHO
IBITHO TIPEJICPOYHO ToracsiBaHe Ha EMucusra;

11. MIPY CUCTEMHO HapyIllaBaHE Ha MpaBUjIaTa 3a pa3KpuBaHe Ha HH(POpPMALUS;

12. KOraTto npuwiaranute OoT EMUTEHTa NpakTUKH WIM HETOBOTO MMA3apHO IMOBEACHHWE MOrarT Ja OKaXar
HETaTHBHO BH3JICHCTBUE BHPXY MpaBaTa Ha MHBECTUTOPUTE WM BBPXY Ia3apa KaTo IsJIo;

13. B ciydante 1o wi. 10, an. 7 — mumca Ha HaBpeMEHHO CKJIF0YEH A0T0BOp ¢hc CHBETHUK;

14. MpY HAaCTHIIBAHE Ha CHIIECTBEHU MPOMEHU B AEHHOCTTA M MPAKTUKUTE Ha J[py>KECTBOTO, BOJAELIU JO

3HAYMTEIHO OTKJIOHSABAHE OT OOSIBEHUTE U 3aJI0KEHU B JOKYMCEHTA 3a JOITYCKaH€ 1SN, ITPUHIUITA A/unn peaAMeET
Ha JEMHOCT, KOTaTO TOBa MOXKE J1a OKaX€ HETAaTHUBHO BB3ICUCTBUC BbPXY IIpaBaTa Ha HHBECTUTOPUTE;

VcraebT Ha EmMuTeHTa npenasmkaa, ye MpHU MpEKpaTsBaHE HAa perucTpanusTa Ha eMHUCHUATa OOJIMUralu,
KOMTO ca JOIyCHaTH 10 TbproBus Ha mazap BEAM, wmm mpu mnpexBbpisHE Ha TBPrOBCKOTO
npennpusTae, JpyKecTBOTO € JIBKHO J1a U3KYITH 00paTHO 0OIUTalUTe WK 00€3IIeTH 110 IPYT HAYUH
HPUTEKATEINTE UM 32 IPETHPIICHUTE BPE/IH, B CITydail ue MpeKpaTsIBaHEeTO HE € BCICACTBUE Ha PEIICHUE
Ha O61moTO chOpaHue Ha OOJUTALMOHEPHUTE

2. HUnghopmayus omHoCHO puckogeme, C8bP3aHU ¢ MAKPOUKOHOMUYECKaAma cpeda, NoIUmuyecKku
DUCK, pe2yi1amopet puck.

CUCTEMATHUYHHU PUCKOBE

PUCKOBE, CBbP3AHU C UKOHOMHNYECKATA KOHIOHKTYPA

OOmoTo ThpceHe Ha NPOLYKTHTE W YCIYTHTE MperocTaBsHM OT EmuTeHTa ce Biuse OT pazIuyHH
MaKpPOMKOHOMUYECKH (DaKTOPH M TEHACHLMHM, BKIIOYHUTEHO, HO HE CaMO OT pelecusi, ThProBCKU Oapuepw,
BAIyTHU M3MEHEHHs, HHIaus, aedaanus u Ipyru GakTopy, BIUSCHIIH BbPXY MOKyHaTeIHaTa CoCOOHOCT Ha
NoTpeOUTENNTE U MHBECTUIIMOHHUTE TUTAHOBE HAa KoMIanuuTe. EqHO 3a0aBsiHe Ha MKOHOMUKaTa Ha EBporneiickus
cbto3 W bearapus wim Beska Ipyra HECHT'YPHOCT IO OTHOIIEHHE Ha MKOHOMHYECKOTO pPa3BUTHE MOraT jaa
HamIpaBAT IMOTpeOUTENNTEe W OM3HEC OpraHM3allMUTe MPEANa3IuBA W TOBAa Jla CE OTpa3d Ha JKEIaHHETO H
BB3MO)KHOCTHTE UM JIa U3M0JI3BaT yciIyrure Ha EMuTenTa.

Hkonomuueckara Kpu3a CBbp3aHa ¢ BUCOKaTa MH(IANMs W NpUIaraHuTe MEpPKH 3a OopOara ¢ Hesl 1oBele 0
3a0aBsiHE Ha pacTe)ka Ha Pa3BUTUTE M Pa3BHUBAIIMTE CE MKOHOMUKHU. B mponerHara cu HKOHOMHYECKA MPOTHO3a
Ha MUHHCTEPCTBO Ha (puHaHcuTe npeasmwxaa 1.8 % pber Ha BBIT 3a 2023 1.  undumanus ot 11.5 % 3a roxuHara.
[Ipe3 2024 r. munuctepcTBO Ha puHaHcuTe npeaswkaa pbeT Ha BBII ot 3.3%, kato oTpuIaTenHOTO BIMSIHUE OT
MH(IAIMOHHNTE TpoLecH 1ie ce 3a0aBu. B gparocpodeH miaH eQekThT OT 3a0aBeHUs] HKOHOMUYECKH PacTexX €
BEPOSATHO J]a C€ OTPa3u HETATUBHO BbPXY MPUXOJUTE U peHTabuimHocTTa Ha EMuTeHTa.

KpeautHusat puck 3a AppaxaBaTa € CBbpP3aH ChC CIIOCOOHOCTTA HAa AbPXKABATa Jla IIOracsBa PeI0BHO 3aIbJKEHHUATA
cu. B ToBa otHomenue bearapusi mocTostHHO MOAOOPsBa MO3ULMHUTE CH Ha MEKAYHAPOJHHUTE TBITOBH Na3apH,
KOETO yJIECHSBA JOCTHIIA Ha JAbpiKaBaTa ¥ MKOHOMHYECKHTE areHTH A0 (hMHAHCWpaHEe OT BHHIIHW U3TOYHHIIH.
Haii-BaxxHusT edekt oT moJoOpsBaHETO HA KPEJAUTHUS PEUTHHT € B MOHMKABAHETO HA PHUCKOBUTE MPEMUH IO
3aeMUTe, KOETO BOAM (IIPpU PaBHU APYTH YCIOBHS) 10 TO-01aronprsTHY JMXBeHH paBHUIIA. [lopaau Ta3u npuyunHa
NOTEHIUAIHOTO IMOBHIIABAHE HA KPEOUTHUS PEUTHHI Ha cTpaHarta OM MMano OJIATONPHUSTHO BIHMSIHUE BBPXY
JeiHocTTa Ha J[pyKecTBOTO M MO-TOYHO BHPXY HEroBOTO (mHaHcupaHe. OT Jpyra cTpaHa, MOHKABAHETO HA
KpeIuTHHUS peiTHHT Ha Bhirapus Ou ©Majio OTpULATENHO BIMsSHUE BbpXY OblemaTa ieHa Ha (PUMHAHCUPAHETO Ha
JpykecTBOTO, JOKOJIKOTO HACTOSIIUTE MY 3a€MHHU CIIOpasyMeHHs ca ¢ QuKcHpaHu JuxBU. OmnpenensHeTo H
M3MEPBAHETO Ha TO3U PUCK CE€ OCHIIECTBSBA OT CIIENUANN3UPAHN MEKAYHAPOAHN KPEIUTHHU areHIIHH.

AKTyaseH KpequteH peiituar Ha PenyOnuka bearapus
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AreHuma | ObnrocpouveH | KpatkocpoueH | lepcnekTtuBa

Standard | BBB A-2 POSITIVE
& Poor’s

Moody’s | Baal WR STABLE
Fitch BBB F2 POSITIVE

Puckbr OoT yBennueHue Ha HWH(DIAIMATA € CBBP3aH C HAMaJIBAHETO HA peayiHaTa MMOKYINAaTelHA CHja Ha
UKOHOMHYECKHTE CYOCKTH U eBeHTYyalHaTa 00e3lIeHKa Ha aKTHBUTE, ICHOMUHUPAHU B MECTHA BaTyTa.
Cucremata Ha BaiyTeH Oopx B bearapus kKoHTponmupa MapuyHOTO IpeiaraHe, HO BHHINIHM (aKTOpW (HATIP.
MOBUINIABAHETO HA IICHATA HA METPOJIa U JIPYTHTE NPUPOIHH CYpOBHHH) MOTAT Jla OKa)KaT HATUCK B TIOCOKA Ha
yBENUYCHHE Ha IEHOBUTEe HHBAa. [IpHchenuHsBaHETO Ha cTpaHata HU KbM EC chIO OKa3Ba HATHUCK 3a
nmobOmKaBaHe Ha IIEHOBUTE paBHUINA KM TE3W Ha ocTaHanuTe cTpadu oT EC (koHBepreHmus), T.¢. nHOIamITa B
CTpaHaTa € M0-BUCOKA OT CPEJHUS TEMII Ha MHQIIAIUs B CTpaHuTe, WwicHkH Ha EC.

lfoanHa 2020 2021 2022 2023 2024 2025 2026 2027
WHbnauma' | 0.1% 7.8% 16.9% 4.7% 2.3% 2.2% 2.1% 1.8%

TenpeHuusATa Ha HAMaJCHNE HA TOAUIIHMS TEMIT Ha MH(IAMS B CTpaHaTa, KOATO ce Ha0IIo1aBa OT ITOCIETHOTO
TpuMeceure Ha 2022 1., ce 3aabppxa npe3 msuata 2023 r. ¥ npoABIKH B Hadanoto Ha 2024 r. 3abaBsHeTO Ha
MHQIAIMOHHNUTE TPOLECH B CTpaHaTa ce IBbJDKH B Hall-rosiMa CTENeH Ha TEHIEHIMsATAa HAa HamaJeHUEe Ha
MEK/TyHApOJHHUTE [ICHU Ha CYPOBUHUTE.

WNudnanusara B kpas Ha 2024 r. ce oyaksa aa ob1¢e 2.3%, a cpeanoroaumHaTa — 2.4%. C Hali-BUCOKO MMOCKbIIBAHE
W Hail-roisaM mpuHOC 32 uHQnanuara B kpas Ha 2024 r. ce ouyakBa Aa Obae OGasucHaTa MHMIANUS /yCIYTH H
HEEHEePTUITHN MPOMHUIIIEHH CTOKHM/ U B YaCTHOCT HA YCIyTHUTE.

[Ipe3 crieapamuTe TOAMHU UHQIIALIKATA B Kpasl Ha TOJIMHATA IIIE MPOIBJDKYU TUIABHO J1a ce 3a0aBsl, 10 JIMHUS Haii-
BEYE Ha OYaKBaHATa IUHAMHUKA NpU MexayHapoxHureneHu. [Ipornosupa ce 14 ma 6vae 2.2%, 2.1% u 1.8%,
croTBeTHO Tipe3 2025, 2026 u 2027 r. EHepruiiHUTE CTOKWIE MMAaT OTPHUIATEICH MPHHOC KbM WHQIIAUATA
1opajgyd OYaKBAaHOTO TMOCBTUHSIBAHE Ha TPAHCIOPTHUTE ropuBa. [I[pHHOCHT HAa KOMIIOHEHTHTE Ha Oa3MCcHaTa
uHGIaNMs e MPOIBJKU Ja Ce CBHMBa, HO e ObJe Bojell 3a (QopMupaHe Ha WHGUIALKATA BbB BPbB3Ka C
IPOTHO3UPAHOTO HAPACTBAHE HAa BHTPEIIHOTO ThPCEHE, KAKTO U Ha PAa3XOAMTE 3a TPYA.

MNOJUTUYECKHU PUCK

ToBa e pUCKBT, IPOU3TUYAIL OT HOJIUTHUYECKUTE MPOLIECH B CTpaHaTa — PUCK OT MOJUTHYECKA JecTaOuIn3anusi,
NPOMEHHU B YNPABICHHUETO, B 3aKOHOJATENIHATA MOJMTHUKA, MKOHOMHYECKATa IMOJUTHKA, JaHbUHATAa CHUCTEMA.
[TonmuTHYECKHAT PUCK € B MIPAKA 3aBHCUMOCT OT BEPOSITHOCTTA 32 IIPOMEHH B HEOJIArONPUATHA ITOCOKA Ha BOJIEHATa
OT IPaBUTEJICTBOTO MOJUTHKA. B pe3ynrar Ou Bb3HMKHAJIA ONIACHOCT OT HEraTUBHH POMEHH B OM3HEC KIMMATa.
YcneunoTo unrerpupane Ha brarapus B EC 3aBucu ot monmtryeckara Bojs 32 NpoIbJKaBaHe HA peOpMHUTE B
chaebHaTa cucTemMa, 3paBeONa3BaHETO, IIEHCHOHHOOCUTYpUTENHaTa cucremMa W JAp. Bb3MmoxHOCTTA
NPaBUTEIICTBOTO Ja IpearpueMe HeeHKacHH 3aKOHOJATETHM MEpPKH OKa3Ba HeOJaromnpHsTHO BBH3JIEHCTBHE
BbPXY HMKOHOMHYECKATa CTa0MJIHOCT Ha CTpaHaTa. MKOHOMHYECKHMST PAacTeX 3aBHCH OT MPOABIDKABaHE Ha
UKOHOMHYECKHTE peopMH M TpuiiaraHe Ha JoOpHM Ma3apHH W yIpaBlieHCKH NpakTuku. CriocoOHOCTTa Ha
NpPaBUTEIICTBOTO Jla TMPOBEXJA TIOJUTHKA HAachbp4YaBalli WKOHOMHYECKHS PACTeX 3aBHCH, KaKTO OT
napJaMeHTapHaTa M OOLIeCTBeHa MOAKpena 3a Te3M MEPKH, Taka M OT HpodecruoHaTHaTa KOMIIETEHTHOCT Ha
YJIeHOBETE Ha KaOuHeTa.

[Ipensun pa3BUTHETO HA MOJIUTHYECKATa OOCTaHOBKA OT Kpast Ha 2021 T. KaTo BOJEIU ce ouepTaBar JHIcara Ha
napJaMeHTapHO MHO3MHCTBO W JIUIICAaTa HA SICHA TepCleKTHBa 3a (hopMHUpaHe Ha CTAaOWIIHU TPABHUTEJICTBA B
Brarapus. B kpas Ha 2024 1. npeacTosT OcMHU Mope.l M3BBHPEIHU NapiaMeHTapHU H300pH, Ha KOUTO OYaKBAaHHATA
ca OTHOBO JIa OTCHCTBa BB3MOXKHOCTTA 3a JOpMHUpaHe Ha cTabuiieH kabuHer. Ha To3u (oH OM3HeC KiMMaTa Moxe
Jia IPEThPITH U3BECTHU HETATHBHU MPOMEHH, JIOKATO CTpaHaTa MOHACS PHCKa OT ChIIECTBEHN (PMHAHCOBH 3aryOun
no [1nana 3a Bp3cTaHOBsIBaHE U ycToiunBocT Ha EC.

1 BcMUKM oTHETEHM JaHHM ca ¢ u3ToYHMK HCW, https://www.nsi.bg/bg
MpPOrHo3HUTE AaHHMU Ca C U3TOYHUK [poeTHa MaKPOMKOHOMMYECKA NPOrHo3a Ha MUHUCTEPCTBO Ha dUHaHCuTe 3a 2024 .
https://www.minfin.bg/bg/866
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PUCK OT HACTBIIBAHE HA ®OPCMAXKOPHU CHbBUTHUSA

[pupoaau kaTacTpodUUHN CHOWUTHS, U TEPOPUCTHYHH ATaKH W BOCHHH WJIM BPa)XJIeOHW JNEHUCTBUS, KAKTO W
OTTOBOPHUTE HA TE3W NECHCTBHS, MOTaT Ja Ch3JalaT MKOHOMHYECKAa W TOJIMTUYECKA HECUTYPHOCT, KOSATO €
BB3MOXKHO JIa MMa OTPHIATEICH e(DEeKT BbpPXy HKOHOMHYECKHUTE YCIOBHS B bBbirapus, a ClieIOBaTENHO H
HeOmaronpusaTeH eekT BbpXy Om3Heca Ha JlpyKecTBOTO, (PMHAHCOBOTO MY CBHCTOSHHE WM PE3yJITaTHTE OT
HETOBWTE Olepaliu. TPyaHOCTTa 32 TIPEABIKIAHE HA TE3W CHOUTHSI Halara M3MoJI3BaHeTO Ha MPElU3eH MOIX0/
MIPH aHAJIM3a HA HAIMYHATA MHQOPMAIIHS U OTIPE/ICsTHE Ha Iporpama 3a JISHCTBYSI IPH Bh3HUKBAHE HAa KPU3UCHA
CUTYyaIusl.

HEBJIATONNPUSATHU NPOMEHU B JAHBYHUTE U IPYT'U 3AKOHHU

OO0nmuranuoHepuTe MOraT Ja IOHEcaT 3aryOW Tpu HEONAroNnpHsITHH W3MEHCHHUS B JAHBUYHUTE 3aKOHU Ha
PenyGinka Bbarapus, oTHACSIIN ce O TPETUPAHETO HA JIOXOJUTE OT JIUXBU /MM KalTUTAJIOBUTE MEUAION Ha
(hU3UIECKH W/WITH FOPUIAICCKH JIHIIA.

Pesynrature Ha IPYkKECTBOTO CHINO MOraT Ja ObJaT HEONATONPHUSATHO IMOBIUSHU OT HETaTUBHU IPOMCHH B
JAHBYHUTE 3aKOHH, KOUTO OMXa HAMAaJIMITU HETHUTE Nieyaion Ha EMUTEeHTa, KaKTo M pasroiaracMHUTe CPeJICTBA 3a
W3IUIAIIAHE HA JIMXBU U TJIABHUIIH.

3. Ungopmayus omHOCHO puckosume ¢hakmopu, ce8vbp3aHu ¢ emumenma (KpeOumeH puck,
onepamusen puck, 8anrymeH puck.

PUCKOBE. CIEHU®UYHHA 3A EMUTEHTA

KPEJIUTEH PUCK

KpenuTtHus puck € cBbp3aH ¢ Bb3MOXKHOCTTA 3a peajM3UpaHe Ha 3aryOH NMpH HEW3IUIallaHe Ha 3aJbJDKCHUS U
eBEHTYyalTHa HEeTIaTeKOCIIOCOOHOCT Ha AeOUTOpH 1o oTHoLIeHne Ha EMuTenTa. JlefictBusita Ha EmutenTa cperry
NPOSIBIICHUATA HA TO3U PUCK Ca CBBP3aHH ChC 33BJIO0YEHO MPOYUBAHE HA AEOUTOPUTE MY.

PUCK OT JEKAIIUTAJIU3AIMA

PuckbT OT nexkanuTanu3alys ce sBsBa OCHOBEH 32 BCUUKH MPUTEXATENU Ha KalUTaJIOBU MHCTPYMEHTHU Ha JaJieH
emuteHT. B ciyuas, ,,Ananc [epuBatu ComtomrbHc AJl OTYMTa BUCOKM HHMBa Ha COOCTBEH KamuTaj Haj
pEruCTpUpaHus TaKbB, KaTo, pe Buj crenuduynara geiiHocT Ha EMuTenTa 1 0anaHcoBuTe My OKa3aTeln, TO3U
PHCK KbM MOMEHTA Ha ChCTaBSAHETO Ha HAcTOSLIMA JIOKyMEHT MOKE Jla c€ CUMTa 32 MUHUMAJICH.
OIIEPATUBEH PUCK

OnepaTuBHUAT PHUCK € CBBP3aH CbC 3aryOu, TpEIIKH, HENPaBUIHM DPEILICHUS WIM HeNpenBUACHU pa3xonu,
CBBP3aHH C U3MaMH, CbJeOHH JIe1a Wi MPoOJieMH B TeKyIIus KOHTpodd. “AnsaHc [epusarus Comomrsae” A/l,
CUMTAWKKM YOBEIIKHS PECypC 3a €JUH OT OCHOBHHUTE (PAKTOPU Ce CTPEMH Ja MOJIIbpKa M HENpPEeKbCHATO Ja
nojo0psiBa KBaTH(HUKALMATA Ha CBOWTE CIIY)KUTENM, HaMaJsBalKW OIEPATUBHHMS PHUCK W yBEIHMYABANKH
KOHKYPEHTOCIIOCOOHOCTTA CH.

OnepallmOHHNTE PUCKOBE Ca CBBP3aHHM C YIPABIECHUETO HA JIpyKECTBOTO M MOTaT J1a CE U3Pa3AT B CIETHOTO:

. PHCK OT IPEKOMEPHO HapacTBaHe Ha pa3X0UTe 3a YIpaBiIeHUEe U aIMUHUCTPAIHS, BOJIEI 10 HaMallIBaHe
Ha obm1ara peHTabuIHOCT Ha [pyKkecTBOTO.

JIunaTa, KOUTO OMXa MHBECTHPAJIM B LICHHUTE KHIKa Ha J[py>KecTBOTO, cliesiBa 1a OYaKBaT BbPXY MHBECTHLUATA
J1a BIIASSIT OCHOBHUTE PUCKOBE, CBBP3aHU ¢ IeHOCTTa HA EMuTEHTa. PeanHoTo HacThIIBaHE HAa TE3U PUCKOBE IIPE3
MepHUo/Ia Ha MpUTEXaBaHe Ha IIEHHUTEe KHI)Ka MOXKE J1a JoBeJie 0 HaMallsiBaHe Ha MOCThIUIEHUATa Ha EMuTenTa
W BIOLIABAaHE Ha PE3yJTATUTE OT AEHHOCTTAa My. 3a ONTHMHU3HpaHE M YNpaBICHHE HA PUCKa CE W3IOJI3BAT
Pa3INYHN MEXaHU3MH, KOUTO BKJIFOUBAT CJICTHUTE OCHOBHH HANPABJICHUS: pa3yMHa ITOJIMTHKA 110 (pUHAHCHpPaHE;
ONTHMHU3WPAHE Ha CTPYKTypaTa, KaueCTBOTO M Bb3BPHIIAEMOCTTa HA aKTUBUTE Ha [lpyKeCcTBOTO; ONITUMHU3MPAHE
Ha CTPYKTypaTa Ha IPUBJICUCHUTE CPEICTBA C OTJIe]] OCUT'YPsIBaHE Ha JIMKBUIHOCT M HAMaIsiBaHe Ha (PUHAHCOBUTE
pasxoau Ha Jlpy>KecTBOTO U Jp.

PUCKOBE, CbBP3AHU CbC CUT'YPHOCTTA, KPAXKBU UWIHN 3JIOYIIOTPEBU C MATEPUAJIHA
AKTHUBHU, TAPUYHU CPEIACTBCA U IPYT'N AKTUBU

IIpensun cienudrkata Ha TeHOCTTA HA EMUTEHTa, a UMEHHO OT/IaBaHETO MO HaeM Ha MPUTES)KaBAaHU COOCTBEHU
HEJBIKUMHU UMOTH, PUCKOBETE OT 3JI0yInoTpeda ¢ MaTepruaTHUTe aKTUBU WM MApUIHUTE CpeacTBa Ha EMuTenTa
MOTaT Jia OKaXaT CHIIECTBEHO BIVSIHHE BBPXY JEWHOCTTA, Nedanoure u nepcrektuBute Ha Emurenrta. C nen
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KOHTPOJI Ha TO3U PUCK, B EMuTeHTa (DyHKIIMOHMpPA BHTPEIIHA CUCTEMA Ha BepU(DUKAIIHS U TIPABUIIA 33 JOCTHII JI0
0aHKOBHTE CMETKH, a Pa3IMOPEkKTAHETO C HEIBIKIMHUTE UMOTH Ha JPY>KECTBOTO € OTPaHHYEHO.

PUCKOBE, CBbP3AHU C BbBEXJIAHETO HA HOBU EKOJIOTUYHU CTAHIAPTHU

IIpomMenuTE B €KOJIOTMYHUTE CTAaHIAPTH MOTAT Jla 3acerHar JeiHocTTa He EMUTeHTa M 1a OBAaT CBBP3aHU ChC
3aIbJDKCHUS 32 JOITBITHUTEITHN, HETPEIBUICHN MHBECTUITUHN B IPUTCIKABAHUTE OT HETO HEIBIKUMU UMOTH C T1E]T
MPUPABHIBAHETO UM KbM JIaJICHUTE CTAHIAPTH, KOETO MOXE Jla C€ OTpa3y HEraTWMBHO HA MAapUYHUTE MOTOILU U
ONEpaTUBHUTE pe3ynTatu Ha EmuTenTa.

PUCKOBE CBbP3AHU C KATACTPO®AJIHU CBbBUTUSA

ITopanu xapakrepa Ha AeiHOCTTa HA EMHTEHTa, MPUTS)KABAHUTE OT HETO HEABMXKMMHU MMOTH MOTaT Ja 3aryosT
CBOSITA CTOWHOCT WJIM Jla OBJaT YHUIOXKEHHW TPH HACTHIIBAHETO HA KaTacTpo(dalHW MPHUPOJIHH CHLOUTHUS —
3eMETPECCHUs, HAaBOJMHEHUS W Jp. KOHTPONBT HAa TO3M PHUCK CE OCHIIECTBSIBA Ype3 HENPEKbCHATO U
HENPEeKbCBaEMO 3aCTpaxOBaHE Ha NPUTE)KABAHUTE UMOTU C Il OOC3MeYaBaHETO Ha TSIXHATa CTOMHOCT NpHU
HaCTBIIBAHETO HA KaTacTpodaTHu ChOUTHSI.

4. Onucanue Ha mMexanuzmume, MepKume u npoyedypume 3a onpeoeisine u npeoomepamseane Ha
KOH@IUKMU HA UHMeEpPeCcU, KOUMO MO2am 0d 8b3HUKHAM MeHcOy uHmepecume Ha eMumeHmad,
auyama, ynpaenaeawju eMumenma u 6CUdKU auyd, NPsaKo Ulu HenpsaKko C6bpP3aHu ¢ msax upes
Mexanuzmu 3a KOHMpO.Jl Om eOHa CMpana, U unmepecume Ha UHeeCmumopume u KiueHmume Ha
eMumenma om opyaa Cmpaud.

EMuTeHTHT HsIMa crienuduIHy TpaBuIa 3a IPEeoNoJIsiBaHe Ha KOH(GIIMKTH HAa HHTEpECH, HO wieHoBeTe Ha ChbBETHT
Ha JMPEKTOpUTE LIe ce BOIAT OT NPUHIMIA MHTEPECHTE Ha aKIMOHEPUTE W OOMUTanoHepuTe Ja ObIaT Hai-
MAaJIKOTO PaBHO TPETUPAHH, CIIa3BaHU U CICIECHH CIPSIMO HHTEPECHTE,

MOPOJIEHN OT KOHKYpeHTHa AeWHocT. UneHoBeTe Ha ChBETa Ha JUPEKTOPHUTE MIE€ MOJaraT BCUYKH YCWIHA J1a
uAeHTHGHUIUPAT, U30SATBAT U YIPABIABAT MOTCHIUATHN WM PeaHi KOH(PIINKTH, ChOOpa3HO 3aKOHHTE, TOOPUTE
NPakTUKKA W 3aJbJDKEHHATAa CU JAa JielicTBaT B Hal-moOpusi mHTEepec Ha [Ipy:KECTBOTO M aKIUOHEPUTE H
00NHTralMOHEPUTE U ILE CE CTPEMAT J1a rapaHTHPAaT, Ye NPHU Bb3HUKBAHETO UM TaKMBa KOH(IMKTH C€ pellaBat
CIIPABEINBO.

Benuky moTeHIManHO KOHQIUKTHH y4acTUsl W/WIIH CHIENKH Iie ObJaT pa3kprBaHU OT CTpaHa Ha WICHOBETE Ha
CobBeTa Ha qupeKkTopute npen JpykecTBOTo, KOETO I I'M OIOBECTSBA NpeJl OOIECTBEHOCTTA.

Bw3MokHO € B X0z1a Ha aeiiHocTTa Ha EmuTeHTa na ObAaT OCHIIECTBSIBAHUM TPAHCAKIMU ChC CBBP3aHU JIMLA.
CbBeTHT Ha AUPEKTOPUTE III€ C€ BOAY OT MPUHIIMIIA BCUYKHU CAEIKH U JOTOBOPEHOCTH, BKIFOUNTETHO TAKUBA ChC
CBBP3aHM JIMLA, [a ObJAT 3BBPIIBAHMU IIPH [1A3aPHU YCIIOBHAL.

B cnyuaii Ha caenku cbC CBBP3aHM JIMLA, EMUTEHTBT I1e pa3KpuBa WHPOPMALUs OTHOCHO TaKHBa TPAaHCAKLIUH
npes o0IIeCTBEHOCTTa ChITIACHO AEHCTBAIIOTO 3aKOHOJATENICTBO, M3UCKBAHUATA HA CTAaHAApTHUTE 3a (PMHAHCOBA
OTUYETHOCT M IpaBuiaTa Ha [lazap BEAM.
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. AEKVIAPAIIUA OT EMUTEHTA

1Ilo un. 21 om Ilpasunama 3a donyckane 00 mvpzoeus na nazap BEAM

C nacmoswjomo Cmegharn Mapunos Cumeonos 8 Kkauecmeomo mMu Ha npeocmasnsséauy ,,AJIBaHC
Jepusatus Comomrbuc* AJIY, EMK: 203690163 ® oexnapupam creonomo:

Hugpopmayusma, cvovporcawa ce 8 00KyMeHma 3a OONYCKaHe e 6ApHA, MOYHA U uU3yepnamennd,
Kamo e uslodceHa yanama uHgopmayus, HeobdXoouma 3a OYeHKA HA (QUHAHCO80MO CbCMOsAHUE HA
eMUumeHma u 3a CMoUHOCMma Ha PUHAHCco8UmMe UHCMPYMEHMU, UZ0A0EeHU OM He20.

Hacmoawusm oOokymenm 3a Oonyckane npeodocmass HAOEeHCOHO ONUCAHUE HA PUCKOSUME
gaxkmopu, c8vp3anu ¢ eMumeHma u GUHAHCOBUME UHCTNPYMEHMU.

ﬂama: 27.08.2024 . Stefan Marinov  Digitally signed by Stefan Marinov

Simeonov

S i meonov Date: 2024.09.30 15:39:44 +03'00'
Hexnapamop,

/Ct. Cumeonos — Uzn. lupextop/
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IV. JEKJIAPALIUSA OT CbBBETHUKA

Ilo un. 21 om Ilpasunama 3a oonyckane 00 mwvpzoeus na nasap BEAM

C nacmoawomo Upan Teonopos Braues* u llanko Unnes Kosnoscku* ¢ kauecmeomo nu na
npeocmasnasawu UI1 ,MK Bpokepc* AJ12, EUK: 175007052 " dexnapupame cneonomo:

3anos3uamu cme c HAcCmMoAwuA OOKyMeHm 3a OOHyCKaHe.

Jlokymenmvm 3a Oonyckane e U320MBEH 6 CbOMEEMCMBUE C USUCKBAHUAMA, OnpeoeneHu 8
Ipasunama 3a oeiinocmma na nazapa BEAM u npunoscumomo 3akoHo0amencmeo.

Hudhopmayusama, cvovpoicawa ce 8 00KyMeHma 3a 0ONYcKaHe e 6apHa, MOo4YHA U U3Yyepnamennd,
Kamo e uslodcena ysanama uHgopmayus, HeodXoouma 3a OYeHKA HA (QUHAHCOBOMO CbCMOAHUE HA
eMumenma u 3a CMoOUHOCMma Ha UHAHCO8UMe UHCIMPYMEHMU, U30A0eHU 0N He20

Hoxymenmvm 3a oonyckame cvb0vpi#ca noOpoOHO ONUCAHUE HA PUCKOSUMe PaKmMopU, C8bP3AHU C
OeliHocmma Ha eMumeHma.

Emumenmvm omeosaps na écuuxu u3uckeanus 3a 0onyckame 00 mopeosus Ha nazap BEAM.

i Digitally signed by Tsanko lli
Jlama: 27.08.2024 . Tsankolliev gty donedoy Tantotie
KO | (0)\VA k| Date: 2024.09.30 16:05:29 +03'00'

Jexnapamopu,
/M. Komoscku — U3n. Jlupextop/
Digitally signed by Ivan Teodorov

lvan Teodorov Valchev vaichev
Date: 2024.09.30 16:05:45 +03'00'

/UB. Bbmues — U3mn. Jlupexrop/
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V. HHOOPMALIUA 34 PUHAHCOBUTE HHCTPYMEHTH

Ilo un. 22 om Ilpasunama 3a oonyckane 00 mvpzoeus na nazap BEAM

1. Uugpopmayus omnocHo 6poll, 6U0, HOMUHATHA CMOUHOCM HA U30A0eHUme KbM MOMEHMA HA
u320mesHe Ha OOKYMEeHma 3a 0ONnyCKaHe (QUHAHCO8U uHcmpymenmu. |paziuunu om 3as8enume
cvenacrho ooxymenmal

Opoil uz0adenu UHCMpYyMeHmu 305 000 (TpucTa U meT XUIsan)

8UO0 HA UHCIMPYMEHMU HAJINYHHU, TOUMEHHH, OOMKHOBCHHU aKIHU

HOMUHAIHA CMOUHOCT 10 (mecer)

8aIyma Ha u30asane BGN

CPOK HA UHCTPYMeHmMA AXIIMUTE HE ca OTPAHUICHH ChC CPOK

Ilpasa - mpaBo Ha rirac B O0moTo crOpaHue Ha aKIIMOHEPUTE;
- MPaBo Ha TUBUJICHT; ;
- NPaBo Ha JIMKBUAALMOHEH 51T

2. Hngpopmayus omnocHo 3as168enus 3a 00NyYcKane UHAHCO8 UHCMPYMEHM

6UO HA UHCIMPYMEHMA [IppBa 1o pen eMucus Oe3HATUYHH, TOMMEHHH, CBOOOTHO
MPEXBBPIIAEMHU, JINXBOHOCHH, HEOOE3MEUEeHH, HEKOHBEPTHPYEMH,
OOMKHOBEHU OOJIMTAIINHU

Knac OOMKHOBEHM OOIUTAIMH, BUCOKOIOXOIHI
OO0yiMranuuTe ca OT €JMH KJIac M JaBaT €JHAKBH IpaBa Ha
MPUTEKATESITUTE CH.

bpoii 7 000 (cemem Xmtsin)

HOMUHATIHA CIOUHOCT 1 000 (xunsma) eBpo

EeMUCUOHHA CMOUHOCM 675 (IIeCTCTOTUH CEEMIECET U TIET) EBPO

APULOHCUMOMO 3AKOHOOAMENICMBO OObnuranuuTe ca eMUTHPAHH CHIIIACHO 3aKOHOJATEJICTBOTO HA
OMHOCHO UHCMPYMEHmume Peny6nuka bearapus u npuinoxxuMoto mpaBo oTHocHO Emucusita e

OBJITAPCKOTO | MPABOTO HA EBporelickus Chi03 C MPSAKO NESHCTBUE HA
TepuTopusATa Ha cTpaHara. OOIUTanuuTe OT HACTOosImAaTa EMucus Haima
Jla ca mpeaIMeT Ha MEXTyHApOAHO MpeajiaraHe.

W3BBbH NOCOYEHOTO B TO3U U B ChOTBETHUTE JIPYTH pa3/iesivd Ha
HACTOSIIHS TOKYMEHT, cipssMOOOIATAITUUTE Ce puiIaraT o0ImTe
npaBuia Ha Teproeekus 3akoH u Ipasmiara va MCITI BEAM.
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00w pasmep HA eMucUama

7 000 000 (cenem MHITHOHA) €BPO

JUXBEH npoyeHrm, yCjlosus 3a niawane
HA Juxeu, 1uxeeHa KOH6eHYus u
npaesujia no Kkoumo ce onpedeﬂﬂm
npasoumawume auya

®dukcupaH TUXBEH MPOIICHT B pa3mep | (€1HO) HA CTO POCTA JIUXBA HA
roauiHa 6asa.

JluxBara 1o o0IMraIMOHHUS 3a€M CE HAYUCIISIBA, CYUTAHO OT JlaTaTa Ha
W3/IaBaHE HAa EMUCHATA 3a LSS CPOK HA EMUCHSATA U € TUTATUMa BSTHBK
TOJMIITHO Ha JaTaTa Ha ChbOTBETHUTE KYNMOHHH (JIMXBEHW) ILIALAHUS,
W3YHCICHU Ha 0a3ara Ha MPOCTa JIMXBa 3a OTHICIHUS €JTHOTOJHIICH
MEpPUO BHPXY HOMHUHAIHATA CTOWHOCT Ha BCSAKA OONUTranus, Mpu
nmuxBeHa Peanen Opoil mHU B mepuoga BHPXY pealieH Opoil THU B
roguaata ICMA (Actual /Actual).

ﬂamu HA JluxeeHume niaujaHu

12.12.2024 r., 12.12.2025 ., 12.12.2026 ., 12.12.2027 r., 12.12.2028
r.,,12.12.2029r.,12.12.2030r.,12.12.2031r.,12.12.2032 r., 12.12.2033
T.

d)OpMyJZd 3a usduciAaeane Ha auxeama

PasMepbT Ha TUXBEHOTO IUIAIIAHE 3a OTACITHUTE TOMUITHU ITEPHOIN CE
M3UMCIsiBA KaTO TPOCTa JIMXBAa BBPXY HOMHHAIHATa CTOMHOCT Ha
IIPUTCIKABAHUTC O6HI/IF allUM IIPpU 3aKPBIJIABAHC HArope 10 BTOPUA 3HAK
clie]] TeceTUYHATa 3aneTas. BCHUKY TMXBEHHU M TVIABHUYHU IUTAIAHUS,
IIBIDKUMH 32 €JHa OOJTUTalus, ce U3BHPIIBAT B €BPO.
N3uncnsBaneTo HA JOXOMHOCTTA OT IMXBATa 3a BCEKH F'OJMILIEH MTEPHOT
cTaBa Ha 0a3aTa Ha ciegHara ¢popmyna:

JIJI= (HC=* JII)
KBACTO:
JIJ1 — roguiiieH TUXBEH JOXO/ 3a €Ha OOJIUrallns;
HC — HoMuHaIHa CTOMHOCT Ha eHa O0JIUralus;
JIIT — onpeieNIeHUsIT TMXBEH MPOLIEHT TOJIUIIHO.

Jluxeen npoyenm /puxcupan unu
naasauy/

1.00 % (emuH MPOLCHT) (PUKCUPAH JTUXBEH MTPOLICHT

OpoIl Ha NIAWAHUSMA NO 2TAGHUYANA
U onucanue 3a 8CAKo Niawane

Ne mo pen; [ara; Pasmep Ha muamanero; OcTaTpyHa CTOMHOCT Ha
TJIaBHUIIATA.
1. 12.12.2033 r.; 7000 000; 0.00

npaesuja no Kkoumo ce onpeéeﬂ;zm
npasoumawume auya no
CNABHUYHOMO niauiane

IIpaBo 1na mody4aT TJIABHWYHM W JIMXBEHM IUIAIIAHUA HMaT
OOnuranuoHepure, BIIUCaHU B KHUraTa Ha OOnUrainoHepure, BoJieHa
ot ,,llenTpanen nenozurap“ A/l, 5 (mer) paboTHU THU Tpean raTara Ha
CBHOTBETHOTO JIMXBEHO/TJIABHUYHO IUiamane. [lnamanero Ha nuxBuTe,
CBHOTBETHO IJIABHUYHOTO IUIALIAHE II0 OOJIMIAallMOHHMS 3aeM ILE Ce
U3BbpIIBAT upe3 ,lleHTpanen nenosutap” AJl CBIVIACHO CKIIIOYEH
JIOTOBOP.

onucarnue Ha npaeamad, Koumo umam
npumeostcamenume Ha 06ﬂueauuume,
onucarnue Ha usKuro4eHusma npu
ynpasiCHAeane Ha me3u npaeda u
onucadue Ha pe@a 3a ynpasiCHA6AHEe
Ha me3u npaea

OO0yiMranuure OT HacTosmara EMucus ocurypsiBaT €IHAKBO MPaBO Ha
B3eMmaHe cpeiry Emwurenta. OOauranmuure ca OT €AMH KJIac M JIaBaT
eHaKBH mpaBa Ha OOIHUTranroHepuTe, KaKTO CleBa:

* MpaBO Ha B3eMaHE BHPXY TJABHUIATA, KOATO IPEICTaBIsIBA
HOMMHAJIHATa CTOWHOCT Ha MPUTEKABAHUTE OOJIUraI1H;

* MPaBO HAa JINXBA;

* TpaBO Ha ywacThe W mpaBo Ha riac B OOmoTO chOpaHWe Ha
00JIMralliOHEPHUTE OT HACTOAIIATa EMUCHS, KaTO BCsIKA OOJIMralivs jaBa
MIPaBO Ha €UH IJIac;

» O0MranroHepuTe UMAT MPABO J1a TOUCKAT Aa ObJe U3/a/icHa 3aoBe]]
3a U3IbJIHEeHHE cbriacHo wi. 417, an. 1, 1. 10 ot I'TIK;

* ipu JUKBUAalus Ha EMuternTa O0murainoHepuTe ce yAOBACTBOPSIBAT
Mpeny yAOBJIETBOPSIBAHE HAa B3eMaHHUATAa Ha akiuoHepute. ExBa cien
YAOBIETBOPSABaHE HA BCUYKHU KPEAUTOPH HA J[PyKECTBOTO OCTAHAIOTO
My MMYIIECTBO CE€ Pa3Mpeaessi MEXIy aKIMOHEPHTE, HOIydaBally 10
TO3W HAYMH CBOs JIMKBHUmanuoHeH msain /w4271 T3/. JluxBupaumsra
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npeamnojiara HaJiInuMue Ha JOCTaTbYHO aKTUBU Ha I[I)Y)KGCTBOTO, TakKa 4¢€
Ja MOXKE Jia nmoraCu BCUYKH CBOU 3aAbJDKCHUA KbM KPECIUTOPU B TOBA
yucao u O6mur AllUOHCPUTEC. Axo AITBXHUKBT-CMUTCHT HE pasrojiara €
AO0CTAaTb4YHO HMMYIIECTBO, CHOpPAMO HETO ClcABa [a 6’I)I[e OTKPHUTO
ITPOU3BOJICTBO ITO HECHCTOATCIIHOCT,

VCA08UAMA 30 0OPAMHO USKYNYEAHE

[Ipencpouno moracsiBaHe Mo MHUIMATHBA Ha J{py>KeCTBOTO (KOJI OTIIIHA):
o0HranroHHaTa eMUCHS MOKe 1a ObJie IPEICPOUHO ITOTACEHA MO BCAKO
BpeMe MO HCKaHe Ha JIpy>KeCTBOTO C €IHOMECEYHO Ipennu3BeCTHE,
ormpaBeHo OT JpyxkecTtBoTo 10 obmuranmuoHepute. B cimywaii Ha
MPEJICPOYHO MOTACSBaHE HA EMHUCHATA, J[pyKecTBOTO ce 3aabKaBa Jia
M3IIIaTH JJUXBEHUTE [UIALAHMS, IBJDKUMH KBbM JaTaTa Ha IPeCpOUYHOTO
roracsiBaHe:

1. EMuTeHTHT Ce 3aabpirKaBa 1a yBEIOMH BCEKH OOJMTAIlHOHEDP 3a
HaMEpPEeHUETO CU Jia YIpakHU onuuAra moHe 30 IHU MpeaBapUTEIHO,
KaTo My IIpelOCTaBU U JJAaHHU 3a pa3Mepa Ha HOMHMHaJA, KOMTO cMsATa J1a
MOTacu MPeIBapPUTETHO; YBEAOMIICHHETO MOXE Ja ObJe HM3BBPIICHO
ype3 myOIrKyBaHe Ha ChOOIIEHUE PH ClIa3BaHe Ha pefia 3a pa3KpuBaHe
Ha I/IH(l)OpMaHI/ISI CBbI'JIACHO HU3UCKBaHUATA Ha MIPUITOKHUMOTO
3aKOHOJATEJICTBO U HA HUHTEPHET cTpaHulara Ha Emurenta - “AJIBAHC
JAEPUBATHB COJIIOIIBHC* A, EUK 203690163. B mocouennte
CPOKOBC CMUTCHTBHT YBCAOMABA U IPEACTABUTCIIA Ha O6J]I/IFaL[I/IOH€pI/ITe,
KaKTO W OTOBECTSBAa HAMEPEHHETO CH Tpej] OOIIeCTBEHOCTTa, Upe3
MOCOYEHUTE B TO3W JIOKYMEHT Meauwm 3a pa3nmpocTpaHsSBaHE Ha
WHPOpMAaIUs, KaKTO U OTAEIHO yBeIoMsIBa 3a ToBa na3zap BEAM,;

2. B cnywaii Ha 4YacTM4YHO TIPEACPOYHO IIOTacsiBaHE Ha
obnuranmoHHaTa EeMUCHS, MOTacsIBAaHETO ce W3BBPINBA
MPOTMOPLMOHAIHO MO BCSIKA U3/1a/ieHa OO aIys;

3. Ilena Ha 0OpaTHO M3KyMeHUS pa3Mep Ha rraBaunata — 100 % ot
HOMHHAJHATa CTOWHOCT Ha OOJIHUTraIusl.

noopoOHO onucanue Ha
OONBIHUMENHYU 2aPAHYUU UTU
3acmpaxoskama

Hsama mombpnHUTETHI rapaHiuyu W/WITH 3aCTpPaxoOBKHU 10 EMHCHATA.

noopoOHO onucanue Ha
obe3neyenuemo, GKIUUMENHO
U320ME€eHO 3aKI0UeHUe 3d OYeHKa Om
JIUYEH3UPAH OYeHumein

Emucusita e HeoOe3neueHa

noopooOHa UHGOPMAYUSL OMHOCHO
CMOUHOCIMMA HA 3A0BINHCEHUAMA HA
emMumenma, aKmyaiHu Kom
mpumeceuuemo, npeoxorcoauo
npeonazanemo Ha odaueayuume

- 3aIbJDKEHUS 110 OOJIMraliioOHH 3aeMu — 15 060 xwl. JIB.

- 3aIbJDKEHUS KBbM JOCTAaBUHMIIA — 6 XHUJI. JIB.

- 3aabIDKEHUs KbM MIepCoHana - 38 Xuil. JIB.

- OCUTYpHUTETHH 3aIBJDKEHHS - 4 XHJI. JIB.

- JlaHb4YHHM 3a1bJDKCHUS — 4 XWJI. JIB.

- 3agbDKeHHs 1O TMOJy4YeHu 3aeMu oT pupmm — 3 138 xwmm. 7B.
/“KAPIIJIEOH BBJII'APUA“ EOO/l ocHOBeH Kpeautop/

onucanue Ha MaKkCUMAaiHomo HUo Ha
012, 0ONYCMUMO 3a eMUMEHMA 00
OKOHYAMEHOMO NO2ACABANE HA
obueayuume

Koedpurment ,IlacuBu / AxtuBu” MaKCHMMaJlHa CTOMHOCT Ha
MOKa3aTels 3a CpoKa Ha obnuranuoHuus 3aem — 0.98.

o0bwa ungopmayus 3a peumunea Ha
eMumenma Uy Ha He2o8ume
obnueayuu, u umMemo Ha
Peumunz08ama a2eHyust 8 CIyuai, ue
MAaKb8 e NPUceoeH

Ha EmwureHTa He € MNPpUCHXKIAAaH KPCIAUTCH pCﬁTI/IHF, KaKTO M HE CC
MpeaABMXKIAa IMPUCHKIAHETO HA TaAKLB.

peoa u cpokogeme 3a NPogedNcoare Ha
006Wo cvbpanue Ha npumedxcamenume
Ha obnucayuu

O0siMralMoHepuTe OT HACTOSIIAaTa eMHCHs 00pa3yBar rpyiia 3a 3aliura
Ha uHTepecure cu npen Emurenra, kato rpynara gpopmupa csoe O6110
chOpaHye Ha O0JIMTalIMOHEPUTE.
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OO6moro cvOpaHne Ha  OOJWTallMOHEPUTE CE€  CBHUKBAa  OT
MpeICTaBUTEN/J0BEpeHHKA Ha oOnuranuonepute. OOIIOTO chOpaHue
MOJKE J]a C€ CBUKA OT MPEACTABUTENSI HAa OOJUTallMOHEPHUTE U 110 HCKaHE
Ha O0JIMTallMOHEpUTE, KOUTO MPENCTaBAT Hail-manko 1/10 oT emucusra
o0HTanyy, WM 10 UCKaHe Ha JTMKBUIATOPUTE Ha JIPYKECTBOTO, KO €
OTKpHTA MpoLeAypa no mukuaanus. O0moTo crbpaHme ce CBUKBa Upe3
MOKaHa, 00sIBEHA B THPrOBCKHS PErHCThbp Haii-manko 10 nHuM mpenu
cbOpaHueTo.

OcBen uHbopManuaTa o 4. 223, ai. 4 ot TeproBckus 3aK0H, IIOKaHATA
3a 00moTo chOpaHue TpsAOBa Ja BKIIOYBA HMH(OpMANKs OTHOCHO
MPaBOTO HA OOJUTAOHEPHUTE /14 Y4acTBaT B HETO.

O6moTo crbpanue Ha OOIUTAIHOHEPHUTE € 3aKOHHO W MOXKE J1a IprueMa
BAIMJHA pEIICHUs, OOBBP3BAIld BCHYKH OOJIMTAIMOHEPU  OT
HACTOsIIIATa EMHCHS, aKO Ha ChOpPaHUETO ca MPEACTaBEHH Hal-MaJIKo />
(emHa BTOpA) OT M3MAIECHUTE W HETIOTACEHU OOJUTAIMK OT HACTOSIIATA
eMUCHS, C M3KII0YEHHE Ha CIIy9aWTe, KOraTo OO0IIOTO chOpaHWe e
B3eMa pelIeHH 32 MPOMSHA B YCIOBHSITA M KOHKPETHUTE MapaMeTpH Ha
o0nHranvoHeH 3aeM, KOraro H3HCKyeMOTO OTHOCHO KBOpyMa
MHO3MHCTBO € HE TIO-Mallko OT % (IBE TPEeTH) OT H3AaNCHUTE U
HermoraceHn obnuranuu. [IpaBoTo Ha rinac ce ympakHsBa OT JIMIATA,
BIIMCaHM B perucrpute Ha ,lledrpanen nemosutap” AJl karo
obsuraronepy, 5 (mer) quu npenu narata Ha OOMIOTO chOpaHue Ha
obnuranuonepute. MHO3MHCTBOTO 3a MpPHEMaHE HAa pEIICHHUS OT
O01moTO chOpaHue Ha OOJUTAllMOHEPHUTE ce ompeness Ha moHe 50%
IUTIOC €HAa OT TPEJCTABCHUTE OOJNUTallik, C W3KIIYCHUE Ha
MHO3MHCTBOTO 3a MPHEMaHe Ha PEIICHHS 3a MPOMSHA B yCIOBUATA U
KOHKPETHHTE MapaMeTpy Ha OOJHUTallMOHHUS 3ae€M, KOETO CBITIACHO
yCcTaBa Ha EMHTEHTa € KBanu(puuupaHo MHO3MHCTBO OT 90 /neBetaecet/
Ha CTO oT oOmwst Opoit TIacoBe, mpeactaBeHn Ha OOmOTO chOpaHue Ha
00JTUraluOHEPHTE.

onucauue Ha 3a0vadNCEeHUIMA Ha
emumerma, npousmudauii om
emucusama

EMuTeHTHT mOeMa 3anbIDKeHHE 3a TMOAABPKAHE Ha  CICIHUTE
(MHAHCOBU TMOKa3aTeNd J0 MBJIHOTO W3IUIANIaHe Ha OOIMTalMOHHHS
3a€EM:

1. Koedunuent ,IlacuBu / AKTHBM® — MaKCHMMajHa CTOWHOCT Ha
nokasarens 3a cpoka Ha obnurannonnus 3aem — 0.98;

2. Koedunument ,Ilokputie Ha pa3xomuTe 3a JTUXBH , U3UUCIIEH KAaTO
nevanbara oT oOWvaifHaTa IEHHOCT, YBEJIMUeHa C Pa3XOH 32 INXBH, C&
paszenu Ha pa3xo/Iu 3a JINXBU - MUHUMAaJIHa CTOMHOCT Ha ToKa3aTes 3a
cpoka Ha oOnmuranuoHaus 3aeM — 1.01;

3. KoedunmenT 3a ,, Tekya THKBUIHOCT, U3YKCIIEH KaTO 00IIaTa cyma
Ha KpPaTKOTpalHU aKTHMBM B OTYeTa 3a (PUHAHCOBOTO CHCTOSHHUE,
BKItouBaa: Kparkocpounu B3emanus, KpaTkocpouyHH MHBECTHUIIUH U
[lapuuHu cpencTBa ce pasfenu Ha oOmara cymMa Ha KpPaTKOTPAWHUTE
MacuBM - MUHUMAajgHa CTOWHOCT Ha TOKa3aTeds 3a CpoKa Ha
obymraunonHus 3aem — 1.01.

Oo6mranmonepuTe 1o HacTosiara emucus ¢ ISIN kox: BG2100035232
npuemaTr, 4Ye Opu BCUYKM chaydad, EmwurentsT ,,AIBAHC
JEPUBATHUB COJIOLIBHC A, EMK 203690163 e mubxkeH aa
Cra3Ba MHHHAMYM JIBa OT TPUTE KOSHUIMEHTA 32 KOUTO C€ € 3abIDKHI
Jla TIOJTbPXKa B OMUCAHUTE IMO-TOPE CHOTHOIICHHUS, KaTo HAMaA Ja ce
CUMTa 3a HEM3IIbJHEHUE II0 eMUCHATa OOJIMralud U HsAMa Ja ObJaT
MIpEeANpPUEMaHn TIOCIeIBAIINA ACUCTBYSI B CIydaid Ha HECHa3BaHETO HA
€IUH OT TPUTE MOETU 3a MOANbP:KAHE IMOKa3aTelld IMpe3 Mepuoja Ao
M3ILIAIAHETO HAa OOJUTallMOHHUS 3aEM.

DuHAHCOBUTE IIOKa3aTeJM Ce€ M3YMC/IIBAT Ha 0aza MEXKIMHHA U
roJMIIHA (DMHAHCOBHTE OTYETH Ha eMuTeHTta. [lpm mosoxkeHue, de
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JIPYKECTBOTO  W3TOTBS  KOHCONUIWpPAaHU  (UHAHCOBHU  OTYCTH,
(MHAHCOBHUTE MTOKA3ATENH I1le OBJIAT clia3BaH Ha 6a3a KOHCOIUIUpPAHH
(hDMHAHCOBHU OTYETH.

EMUTEHTBT € 3a1bKEH, 32 CpOKa Ha OOJHMTAIlMOHHUS 3acM, Jia Cla3Ba
pela W CpPOKOBeTe 3a pasKpuBaHe Ha HH(GOpPMANHUs ChHIIIACHO
W3UCKBAHWATA HAa TIPUIOKHUMOTO 3aKOHOJATEICTBO W CHOTBETHATA
cUCcTeMa 3a MHOTOCTPaHHA ThPrOBUSL..

AKO Hapymim TIOBEYe OT €IWH OT OIpelesiecHuTe (HPUHAHCOBU
CHOTHOIIIEHNS, EMUTEHTBHT ce 3aJbiKaBa Jia MpelnpueMe JeHCTBUS,
KOHUTO B CPOK 10 6 Mecela Jja IpUBEJaT ChOTHOIICHUATA B ChOTBETCTBUE
C TOPHUTE U3UCKBaHUSA. AKO Bb3 OCHOBA Ha MPEINPUCTUTE JACUCTBUS B
MOCOUYCHHST 6-MECEUYEH CPOK HE Ce MOCTUTHAT 3aJI0KEHHUTE IMapaMeTpH,
“AJIBAHC JJEPUBATHUB COJIFOIIBHC AJl, EUK 203690163me
MPEIUIOKH Mporpama 3a IMPUBEXKIaHE B CHOTBETCTBHE C M3UCKBAHHATA,
KOSATO TIporpamMa TOJUIekH Ha omoOpenme or OOMOTO chOpaHHe Ha
obnurammonepure. B cimywaii, ue mporpamara He ObIe omoOpeHa OT
00610TO CHOpaHUE HAa OOJIUTAIIMOHEPUTE, OOJIUTAIIMOHHHSAT 3a€M HE CE
00siBsiBa 3a TPEACPOYHO H3UCKyeM, a EMUTCHTHT Il¢ M3rOTBU HOBa
nporpaMa 3a MPHUBEKAAaHE B ChOTBETCTBHE C H3MCKBAHUATA, B KOSTO
mporpamMa ¢ Iiej 3allliTa MHTEPECUTE Ha WHBECTUTOPUTE CHINUAT IIE

B3eM€ TMpeaBHJ IpeiokeHusita Ha OOmoTo chOpaHHe Ha
o0nMranmoHepuTe.

npu KoHeepmupyemu 0o1ueayuu, Hemnpunoxxumo

uHgopmayust, OMHOCHO OPOsL U

npoyenma Ha 2uacoseme 8 0OUWOMo

cvOpanue Ha emumenma, Ha

npumedcamenume Ha oOIULAYUYU, 8

cnyuaume, K02amo 6CU4KU 00IUSayuU

ca KOH8epMUpanu

napamempu Ha npeorazaHemo npu Hemnpunoxxumo

obaueayuu, U30a8aHy 8 Npozpama

CPOKa Ha nocacsedane Ha esemanusima
no jauxeu u ciasHuya

Ho 30 xameHmapHU IHU Ciie]] HACTBIIBAHETO HAa BCSKO JIMXBEHO W/WIIH
TJIABHUYHO 3aJIbJDKeHHE 3a Iutamane. Ciiesl U3THYaHeTO Ha TO3H CPOK
OOJIMTallMOHHUSAT 3aEM MOXKE Jia ObJie 00SABEH 3a MPEACPOYHO U3UCKYEM
ot O0JMranuoHepuTe.

Ocparuyderusl 3a npexevpisine

3a oOmuramuute, OOEKT HAa TO3W JOKYMEHT,
OTpaHUYCHHUE BB BPH3Ka C IPEXBHPILTHETO UM.

HC ChIICCTBYBa

3. Ilpu obesneuenu obrueayuu, uHhopmayus OMHOCHO:

npedcmasumenume Ha
obnueayuonepume, onpeodenenu om
0bwomo cvbpanue nHa
obucayuonepume, CbOmMeemuo
dosepeHuxa Ha obauzayuonepume, 8
npuaOAHCUMUME CYYaU

Henpunoxumo

yupedeHomo obesneuenue Ha
00ULAYUOHHAMA eMUCUS

Henpunoxumo
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4. Jlpyea unghopmayus, no npeyeHka Ha emumenma.

IIpeacpoyna U3HCKyeMOCT

OOMUTanOHHMAT 3a€M CTaBa MPEICPOTHO M3UCKYEM IPY HACTHITBAHE HA CIIETHUTE CIIyYau Ha HEU3ITbIHEHNE:

1. EMHTEHTBT HE M3IBJIHM KOETO U Ja OWUJIO CBOE 33abJKCHHE 3a JIMXBEHO IJIAIlaHE U TOBA HEH3ITBIHCHHE
(TBJTHO WMJTM YaCTUYHO) NpOoabKu moBeue oT 30 (tpuaecer) aum. Ciiesl M3TUYAHE HA MOCOYCHHS CPOK
OOJIMTAITMOHHUSAT 3a€M CTaBa MPEICPOYHO M3UCKyeM B ITbJeH pa3mep. Jlo OKOHYaTemTHOTO M3IUIamaHe Ha
BCHYKH 33TBJDKEHUS 110 OOMUTalMOHHNA 3aeM, EMUTEHTHT IBIDKH Ha OOIUTallMOHEPHUTE M 3aKOHOBATA JIMXBA
3a 3a0aBa.

2. 3a EMuTeHTa € OTKPUTO MIPOU3BOJICTBO 10 MPEKPATSBAHE Ype3 JIMKBUIAIUS (C M3KITFOUYCHUE HA CIy9anuTe Ha

MpeKpaTsBaHe TOpaay BIMBaHE, CIIMBAHE WU Ipyra (hopMa Ha mpeodpas3yBaHe);

Cpemy EMuTeHTa € OTKPUTO IPOU3BOJICTBO 110 HECHCTOSATEITHOCT.

4. EMUTEHTBHT JONyCHE HECMa3BaHE Ha J[Ba WM IOBEYC OT OMNpEIeICHUTe B To3u JlOKyMeHT (hMHAHCOBU
MTOKa3aTeNH M0 eMHUCHATA /M3YHCIeHN Ha 0aza JBa MOCIEeI0BAaTEeTHO M3TOTBEHH (DMHAHCOBH OT4YETa/ M BH3
OCHOBA Ha MpeAnpueTuTe oT EMuTeHTa IeicTBHS B 6-MeCedeH CPOK He ce IIOCTUTHAT 3aJI0KEHHUTE ITapaMeTpu
U CHIIUAT BBIPEKU TOBA HE € NPEANPHUEN JCUCTBUSA 10 W3rOTBSHETO HAa MpOrpaMa 3a MPHUBEXKIAHE B
CBOTBETCTBHE C M3UCKBAHMATA, KOSATO IIporpaMa aa Oble mpeaioxkeHa 3a omoopenue ot OOIMOTO chrOpanme
Ha 00JUTAIlMOHEPUTE, KAKTO U B CIIy4aid, ye EMUTEHTHT € M3roTBWII MporpaMa HO ChIllaTa He € Omira ogoOpeHa
ot O0moTO chOpaHue Ha OOJIUTAIIMOHEPUTE U BBIPEKH TOBA, EMUTEHTHT HE € M3rOTBMIJI HOBA MPOrpaMa 3a
MPUBEXKJIAHE B CHOTBETCTBHE C H3MCKBAHMATA, B KOSITO NporpamMa ¢ IeJI 3allUTa WHTCPECUTE Ha
WHBECTUTOPHUTE CHIMUAT J1a € B3eJ MpeaBu/ npeanoxeHusTa Ha O0moTo crOpanie Ha oOIHUranonepure. 3a
n30sATBaHE HAa BCIKAKBO ChMHEHHUE HECIIA3BAHETO HA €IMH OT TPUTE MOKa3aTels, 3a kouto EMuTeHTa e moen
3abJDKEHUE Jla MOJIbPKa OO MBIHOTO M3IUIAIAHE HAa HACTOSIMIMS OOJMTaliOHEH 3aeM HE CEe CUMTa 3a
HEU3IThIHEHUE 110 EMHUCHATA OOJINT AN,

w

IIpoMenu B yc10BUsSITA HA 00JIUTALIMOHHHS 32€M

IIpoMeHH B ycnoBusATa HA OONMHraMOHHUS 3aeM: [IpOMEHH B YCIIOBHATA HA OOJHMTAIIMOHHUS 3aeM (JIOKOJIKOTO €
JIOMTYCTHUMO OT JICHCTBAIIOTO 3aKOHOIATEICTBO) MOTAT JIa C€ U3BHPIIBAT OT JIPY»KECTBOTO MO U3KITIOYCHUE U CAMO
C TpEIABapUTEIHOTO cbhlacue Ha OONHMranuoHEepUTe, MPHUETO C pElICHHe OT OOL0TO ChOpaHue Ha
OOJIMTallMOHEPUTE, B CHOTBETCTBUE C HM3UCKBAHUATA HA JCHCTBAIIOTO 3aKOHOAATEIICTBO OTHOCHO HErOBOTO
CBUKBaHE U MPOBEKIAHE.

[To-xonkpeTHO Jpy>KECTBOTO MPEABMXKIA CICAHUTE YCIOBUS 3a M3BHPIIBAHE HAa NMPOMEHH B MapaMeTpHUTE Ha
OOJIMraOHHHUS 3aEM:

Ilapamempu, noonexccawyu na npomana:

C ornien 3amUTa HHTEPECUTE HA OOJIUTAIIMOHEPHTE, JOMYCTHMH Ca MPOMEHHU B CIICAHUTE YCIOBUS /TIapaMeTpy/ Ha
eMHCHSTa - JaTUTEe Ha JIMXBCHUTE W TJIABHUYHHUTE IUIAIAHMS, JTMXBEHHS TPOILEHT, pa3Mepa Ha TJIaBHHYHHTE
TUTanianus; pUHAHCOBUTE TIOKa3aTell, KOUTO JIpyKecTBOTO ce € 3abJKUIIO Ja CTia3Ba.

Ilpeonocmaexu u ycinosus 3a uzebpuieane Ha NPOMeEHU:

[IpomsiHa B ropenocodyeHuTe ycloBus (MapaMeTpH) Ha €MHCHSATa OOJNUrallii MOXKE Jia C€ M3BBPIIN CaMO BbH3
OCHOBa Ha pellleHHs] Ha KOMIIETEHTHHTE 332 TOBa OPTaHH, IO pela W MPH YCIOBHATA, IOCOYCHU IMO-JIONY H B
CHOTBETCTBHE C ICHCTBAIIIOTO KbM MOMEHTA Ha MPUEMAHETO UM 3aKOHOIATEJICTBO U MTPU HACTHIIBAHE CIIC]T JaTaTa
Ha ckioyBaHe Ha OONUralMOHHUS 3a€M HAa HIKOE OT CIEJHUTE YCJOBHUS, IPH KOSTO MOXKE Jia Ce HaNpaBu
000CHOBaH M3BOJI, Y€ IPOMsIHATA € B MHTEpec Ha [IpyKecTBOTO M Ha OOJIUTallMOHEPUTE:

M CCPUO3HU KPATKOCPOYHHU JIMKBUJHHU 3aTPYAHCHHUS Ha J_IPY)KGCTBOTO;
M ChIICCTBCHO YBCINYCHU HCTHHU MTApUYHHU ITOTOLU HA I[pymeCTBOTO;
* CbIICCTBCHO 6HaFOHpI/I$ITHO nim He6HaFOHpI/I$ITHO HECBHOTBCTCTBHEC Ha OYaKBaHaTa C q)aKTI/I‘IeCKaTa Makxkpo

U MUKPOUKOHOMHUECKA Cpefia, Kacaeulo JIpyxecTBoTo;

[Tocoyennre npennocTaBKy He OrpaHUYaBaT WK U3KIF0YBAT MHULMUPAHE HAa IPOMEHU B yCIOBUITA 10 EMUCHUSITA
MpH HaMW4YMe Ha JAPYTH TakuBa, ¢opmynupanu oT moHe 10% ot Bcumukm obnuranmonepu wnin ChBeTa Ha
mupekropute Ha JlpykecTBOTO. 3a ApPYrH, M3BBH M3PHUYHO MOCOYECHHTE, MPEANOCTABKH 3a W3BBPIIBAHE Ha
MPOMEHU B ycioBusATa Ha OONUTallnOHHUS 3a€M MOTaT Ja ObJaT CUeTeHN (aKTH W/UIU 0OCTOATEIICTBA, KOUTO ca
OT €CTECTBO Jla JIOBEJAT /O CHIECTBEHHU 3aTpyAHEHHA Ha [pyxkecTBOTO Ja 00CIIyKBa 3aIbJLDKCHHUSATa CH IO
OOnuranMOHHUS 3a€M H/WIIM BOJST JIO ChIECTBEHA NPOMSHA B MKOHOMUYECKaTa cpesia, B Kosito J[pykecTBOTO
YIpa)KHABA AEHHOCTTA CH.
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Komnemenmen opzan, K6opym u MHO3UHCIE0 3G NPUEMane HaA peuienue:

ChBeThT Ha JUpeKTOpHUTe HA JIpy’KECTBOTO MMAa MPaBo Jia MHUIMHPA POMEHH B YCIIOBHATA IO EMHCHSATA, KATO
noucka ot [IpencraButens Ha obnuranuoHepuTe Aa cBrka O0mo cr0paHie Ha O0IUraOHEpUTe.

Wunnuupane Ha NPOMEHH B YCIOBHsTA [0 €MHUCHITa MOXe Aa Oblae ocbliecTBeHO W OoT moHe 10% ot
OOJINTAlIMOHEPUTE IO EMHCHUATA, KOUTO MOTAT Jia mouckaT oT [IpencraBuTens Ha OOMUTalHOHEPUTE CBUKBAHE HA
06110 crOpaHue Ha OONMHUTaIMOHEPUTE, KOETO Ja pasriie/ia MpeIoKeHre 3a IPOMEHH B yCIIOBHTA HA €MHCHSATA.
[Ipu Besiko mosoxkenue, [py>kecTBOTO HE MOXKE €AHOCTPAHHO Jla Hajlara U3MEHEHHUE B YCIOBUATA [10 €MUCHSITA.
CwriacHo paznopendara Ha wi. 207, T. 1 ot T3 HHUIIOKHO € BCAKO pelieHue Ha JlpyKecTBOTO 3a:

. MPOMSIHA B YCIIOBHSATA, TPH KOUTO Ca 3aITMCAHU M3/IaJICHUTE OOJIUTAITUH;

. M37laBaHe Ha HOBU OOJMTralMy ¢ MPUBUWIETHPOBAH PEKUM Ha M3ILUIallaHe, 0e3 Ja € Halliie chriacue Ha
o0muTe chOpaHus Ha OOTUrallMOHEPUTE OT MPEIXOAHU HEU3IUIATCHU EMUCHH.

[MpomsiHaTa B yCIOBHSTA HAa OOJNUTAI[IOHHHS 3acM CE U3BHPIIBA B3 OCHOBA €IHOBPEMECHHO HA pEIICHUE Ha
CeBera Ha ampekTopuTe Ha JlpyxecTBoTo W Ha pemeHHe Ha OOmOTO chHOpaHHEe Ha OOIWTAIMOHEpPHUTE,
OTIpEaeISIIY KOHKPETHUTE apaMEeTPH U YCIIOBHS Ha EMHUCHSATA, KOUTO C€ IIPOMEHSIT.

CrnenoBatelHO TpPOMEHHM B mapamerpute Ha OONWralMioHHHS 3aeM MOTaT Ja Cce H3BBPIIBAT CaMo C
MIPEABAPHUTEITHOTO chritacue Ha OOMoTo cChOpaHue Ha OONHMTallHOHEPUTE OT HACTOSIIATA EMHUCHS TIPH CIIa3BaHE
Ha MpaBMiIaTa 32 KBOPYM U MHO3HHCTBO, ChIIIaCHO PUIIOKUMOTO 3aKOHOATENCTBO. Besiko pemieHne 3a mpoMsHa
B MMapaMeTpUTe Ha eMHCHSTa OOMUraluy cieaBa qa Obae B3eTO OT O0I0TO ChOpaHue Ha OOIUrallMoOHepHuTe, Ha
KOETO ca TPEICTaBeHW HE IMO-Mallko OT 2/3 (IBe TpeTH) OT W3JaJIeHUTe OOJHralui, C pelIeHHe, B3ETO C
MHO3UHCTBO He 1Mo-Majko ot 90 % (neBeTaeceT NpoIeHTa) OT MpeAcTaBeHuTe ooyuramnuu. [I[poMeHu B ycioBusTa,
IIpU KOUTO Ca U3OaJICHU O6J]I/IF3].[I/II/ITC, BKIIIOYHUTCIIHO B KOHKPECTHUTEC IMMapaME€TpU Ha CMUCHUATA O6HI/IF3HI/II/I MOKE
Jla ce U3BBPIIBAT HE MO-KHCHO OT JiBa Mecella Mpelau Majexa Ha OONUraiuoHHaTa eMHcHsa. B ciydail de
pEIICHUETO € 32 YaCTHYHO MPEJCPOYHO TOoracsiBaHe Ha OOJIMTalMOHHATA EMHCHS, MOTacsiBAHETO CE M3BBPINBA
MPONOPLMOHAIHO MO BCSIKA M3Ja/ieHa o0Iuranusl.
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VI. UH®OPMAIIUA 34 EMHUTEHTA

IIo un. 23 om Ilpasunama 3a donyckane 00 mypzoeus na nazap BEAM

1. nHaumenosanue na emumenma »Ansanc JlepuBatuB ComromrsHe™ Al
0vpaHCasa no Npousxoo Perry6nuka bwirapus
Ceoanuwe Oo6nact Codus-rpan, rp. Codus, yn. “Jlrobara” 5, eT. 1
aopec Ha ynpasieHue Ob6nact Codus-rpan, rp. Codus, yn. “Jlrobara” 5, et. 1
EUK unu exeueanenmen Homep om 203690163
MBbP2OBCKU pecUCNBD
2. oama Ha yupeoseane Ha 07.09.2015° .
eMumenma
CPOK, 3a KOUMO e yupeoeH, OC8eH GescpouHo

aKo e yupeoeH 3a HeonpeoeieH CPoK

3. dannu sa kopecnondenyu ¢ Oo6nact Codus-rpan, rp. Codus, yu. “Jlrobara” 5, eT. 1

eMumenma
menepor 3a KOHmMaxKmu +359 883 34 64 49

Daxkc HsMA

e-mail office@advancederivative.eu
UHMEpHem cmpaHuya www.advancederivative.eu

3 050 000 nB., pasnpenenern B 305 000 0OMKHOBEHN TOUMEHHH aKITHH

4. pasmep Ha Kanumana
¢ HomuHai ot 10 JIB. Besika

5. Hngopmayus 3a npeocmoswu npomMeHu 6 Kanumaia, SKIOYUMENHO 34 HATUYUemO HA MeKywd
npoyeoypa no yeeauyeHus Ha Kanuma.ia KoM MOMeHmMA Ha U320MmesHe Ha OOKYMeHMA 3a 00Ny cKaHe.

Hsama MNpEeaACTOAIU ITPOMEHHU B KalliuTajla Ha APYKCECTBOTO.

6. Hngpopmayus 3a ysenuueHue Ha KAnumaia ¢ peuleHue Ha ynpasumennume opeanu 00 pasmepd,
onpedeiieH 8 ycmasa.

Kamuraner Ha EMuTenTa chrinacio Ycrasa e B pazmep Ha 3 050 000 51B., HAITBJIHO 3alMCaH U IUIATCH.
KanuransT e paznpenenes B 305 000 6post noMMeHHH, HATMYHU aKIUU, BCsika ¢ HOMuHau ot 10 JB.

7. HHgbopmauuﬂ 3a AKyuorHepume, Koumo npumeastcasam Hati-manxo 5% om kanumana Ha emumenmad.

3a axyuonepu FOJI: EUK, Haumenosanue, 6potl akyuu:

Hama

3a axyuonepu DJI: Hme, @amunus, bpoti akyuu:

Asop Aumutpos Jumutpos, 304 390 akiuu (99.80 % ot kanurana)
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8. B cnyuail ue emumenmuvm e yacm om cpyna - HAUMEHOBAHUE HA OPYHCECMBOMO MAUKA, CRUCHK C
OvlyepHume OpyrHcecmad, 6KII0UUMeNHo OaHHU 3a udenmuguxayus no un. 23, m. 1 om Ilpasunama,
KAKmo u uH@opmayus OMHOCHO Y4acmusama um 6 Kanumaid, 0OC8eH, aKko He ca NOCOYeHU no m. 7

om IIpasunama.

@) HaUMeHO8aHUe Ha OPYHCeCm8omo Malka, ceoanruwe, aopec Ha ynpasienue, EUK unu exsusanenmen
HOMep OM MbP2OBCKU PE2UCBD O CE0ATUULemO HA OPYIHCECMBOMO MAKA:

EMUTEHTHT HE € yacT OT rpyma.

0) ungopmayuss OMHOCHO YYaACMUEmo HA OPYHCECEOMO MALKA 8 KANUMAAd HA eMUMEeHma:

EMUTEHTBHT HE € YacT OT rpyIma.

8) CHNUCDHK C BCUUKU ObUlEPHU OPYIHCECMBd, KOUMO CbObPI*CA HAUMEHOB8AHUe, cedanuue, aopec Ha
ynpasnenue, EUK unu exeusanrenmen Homep om mupeo6CKu pecucmvp no ceOaiumenmo um, KaKkmo
U uHGopmayus OMHOCHO Y4ACMUEMO HA eMUMEHMA U OPYHCECMBOMO MAlKA 8 KANUMAAd UM

EMUTEHTBHT HE € YacT OT rpyIma.

9. Onucanue na ocnognume ()eleOCle, npe()cmaeeﬁu no cegcmermu.

Onucanue na oetnocmma

Ipubnusumenen %

Ipubnusumenen %

om npuxooume om pasxooume
OrtgaBaHe 1O HaeM U €KCIIOATalns Ha COOCTBEHH HEBIKUMU 100% )
UMOTH
Pa3xoju 3a BHHIIHU YCITyTH - 16%
Pasxonu 3a nmepconana - 27%
Pasxoau 3a amopruzanuu - 15%
- 42%

duHAHCOBU pa3xoaun

10. Onucanue na ocnosHume mecmuu u '-tnyCC)ECmpaHHu UHBECMUYUOHKU nNpOeKmu Ha emumenmd,
BKJIIOYUMETIHO Kanumaﬂoeupasxodu 3a nepuoda, obxeanam 6ve qbuHchoeume omyemu, 6KI1H04Y€HU

8 OOKYMeHma 3a OONYcKaHe.

OtnaBaHe Ha HEJBWKMM MMOT TI0JT HaeM, HaXOoIA1l ce B opuc crpaaa B kB. JIozeHerr.

[IpenocTaBsiHe Ha 3a€MH Ha APYTHU APYKECTBA, OT KOUTO peaIM3Upa MPUXOAH OT JIUXBH.
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11. Ilpu nvpsuuno npeonrazane na Ilazap BEAM: onucanue Ha niaHupanume yeiu, 3a 00CMUSAHENO
Ha Koumo we 6voam u3noi36anu Habparume cpeocmad.

Emucusra obimranuuy e mpeaMeT Ha BTOPUYHO Npejyiarane Ha nazap BEAM.

enra Ha oOnwranuoHHMS 3aeM € HaOWpaHe Ha CPEICTBA, KOUTO IIe ObJAT W3IMOJI3BAHU 33 OOIIO
(¢buHaHCHpaHe Ha JIGMHOCTTA Ha JIPY’KECTBOTO ChINIACHO OocHOBHaTa My ieitHocT mo KM/ 2008:68.20
JlaBaHe 1o HaeM M €KCIJI0aTalus Ha COOCTBEHH HEJIBUIKUMH UMOTHU , @ UMEHHO:

1. [Mokynko-nponax6a Ha HEABKMUMHU WMOTH, PEMOHT U O03aBEeKJaHE HA HEIBUKHUMH HMOTH,
yIOpaBlieHUEe HAa HEABMKMMH MMOTH, U3TPaKJaHe Ha JOIBJIHUTEICH KalallUuTeT NPy YNPaBICHUETO Ha
HEJBM)KUMH UMOTH.

2. JIpy>KecTBOTO MMa TPaBO Ja WHBECTHPA BbB ()MHAHCOBH MHCTPYMEHTH (IICHHM KHHXa) C IIel
JIOXOJIHOCT /IO HAMHpaHe Ha KJIUEHTH 110 T. | OT LeuTe.
3. Hpyru cBbp3aHu C IEMHOCTTA JEHHOCTH.

12. Unghopmayus 3a usmounuyume Ha uHAHCUpaAHe HA eMUmeHma (KpamkoCpOUHU U ObI2OCPOYHU),
KaKmo u 3a puHancosume HyxHcou Ha eMumeHma u CMpyKmypama Ha usnoi36aHomo uHancupame
3G NOKpUBaHe Ha me3u HyHcou.

M3Toununure Ha GUHAHCHpaHE HA eMUTEHTA ca cbriacHo HeoguTupan ['PO 3a 2023 r. € KakTo ciieiBa:
JBArocpoyHu N3TOYHUITH:
Oo6nuranuoneH 3aeM — 15 060 xumi. aB.

Kpartkocpoynu U3To4HHULIN:
Kpartkocpounu 3aemu — 3 937 xu. jB.
TBpProBeku KpeauTH - 3 XUIL. JIB.

CobcTBeH kamuTan: B pasmep Ha 9 339 xwui. nB., BKJIIOYBAI pe3epBH 31 XuWil. JB., HepasmpeseneHa
nevanba 5 983 xuil. 1B. W TeKyIla rneyanda B pa3mep Ha 275 XWL. JB.

[IpencraBenara unpopmanus e ot bananca Ha qpyxecTBOTO, U3roTBeH KbM 31.12.2023 1., oka3Ba, ue
“AIBAHC JAEPUBATHB COJIIOIIBHC* AJl wu3non3Ba pa3invyHA U3TOYHUIM 32 MOKPUBAHE Ha
cBouTe (PMHAHCOBU HYX1U. 3TOUHUIINTE HA (UHAHCHpAHE BKIIOUBAT KOMOWHAIIMS OT KPATKOCPOUHHU U
IBIITOCPOYHU 33AbIKEHUS, KAKTO U COOCTBEH KaruTall.

duHaHCOBHTE HYXIW HAa CMUTCHTA:

PazmmmpsiBane u pacrex: @uHaHcHpaHe 3a pa3lIupsBaHe Ha OM3HECAa — OCHOBHATA LIEJ1 Ha IPYKECTBOTO
€ yBellM4aBaHe Ha MMPHUXOJUTE, Upe3 CKII0UBaHE HAa HOBH AoroBopu. [locturane Ha mo-no0pu nasapHu
MO3UIIH.

CrpykTypa Ha U3I0I3BaHOTO (PUHAHCHpAHE:

KPaTKOCPOYHU 3a1bJKEHUS = 21 % OT o0ImmTe 3a1bKEeHUS
IBIITOCPOYHU 3aAbIKeHUsS = 79 % oT 001IuTe 3a1BIKEHUS
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13. Ungpopmayus om emumenma 3a mosa Oanu 0OOPOMHUAM MY KANUMAL € O00CMAmMbvieH 3d
HOPMAIHOMO MYy (yHKYuonupauwe 6 pamkume Ha 12 (0sanadecem) meceya cied damama Ha
0OKYyMeHma 3a OONyCcKaue, Uil ako 0OOPOMHUAM MY KANUMAL e HeOOCMmAambvueH, KaKk uje 0voe
Habpan 0oNnvaHUMeNeH UBUCKYeM 0060pomeH Kanumai.

[IpenBua HYXIUTE U IUTAHUPAHUTE UHBECTUIIMH, 0OOPOTHHAT KanuTaia Ha EMUTEHTa € JocTaThueH 3a
cnensamure 12 Mecena, kato EMUTeHTa He miaHupa HaOupaHe Ha TOMBbJIHUTENEH OOOPOTEH KallUTal.

14. Cvkpamena punancosa ungopmayus 3a emumenma, NPeOCMABeHd 3a BCAKA 200UHA 3d Nepuood,
obxeanam 8 OOKyMeHma 3a OONycKawe, 6KIIOYUMETHO OCHOBHU (DUHAHCOBU NOKA3AMeNu,
npeocmasauu meKywomo UHAHCO80 CbCMOSIHUE HA eMUMeHmA.

FOAVHA (XWN. NB.) 30.06.2024 2023 2022
(HEOQMT.)
AKTUBM 33890 34600 13256
ObATOTPAVHU AKTUBY 1078 1083 1128
CrPAIM 49 54 66
WHBECTULUMN B ACOLIMWPAHW NPEANPUATUSA 12 12 12
OTCPOYEHW JAHBLM 1017 1017 1050
TEKYLLM AKTVBY 32812 33517 12128
B3EMAHMA OT K/IMEHTU 612 602 344
OPYIV B3EMAHUA 23493 23491 7766
WHBECTULMM 2895 2895 2895
MAPUYHM CPELCTBA 23 740 1120
PA3XOAM 3A BbELLM NEPUOAM 5789 5789 3
KAMWUTA U NMACUBU 33890 34600 13256
COBCTBEH KAMUTAN 9379 9339 9064
3AMUCAH KAMWUTAN 3050 3050 3050
PE3EPBM 31 31 31
HATPYMAHA MEYA/BA 6258 5983 5336
TEKYLLA NEYANIBA 40 275 647
MACVBU 24511 25261 4192
ObATOCPOYHU NACUBU 15060 15060 0
OBJIMTALLMOHHW 3AEMU 15060 15060 0
KPATKOCPOYHM NACUBU 3190 3940 4192
L,O0CTABYMLIN 6 3 45
OPYIN 3A0BIDKEHMA 3184 3937 4147
MPUXOAM 3A EbJEL MEPMOAM 6261 6261 0
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Omuem 3a npuxooume u pazxooume

rOAMHA (XUN.N1B.)  30.06.2024 2023 2022
(HEOOMT.)

YCAYIU 61 123 123

®UHAHCOBM 4 266 639

nPuxoau

OBLLO NMPUXOAU 65 389 762

PA3X0OM 25 81 49

BbHLUHW YCNYTH 7 13 9

PA3XO/M 3A 11 22 23

MEPCOHANA

AMOPTU3ALIMA 6 12 12

®UHAHCOBM 1 34 5

PA3XOAMU

MEYANBA OT 40 308 713

NENHOCTTA

JAHDBK BbPXY 0 33 66

MEYANBATA

HETHA MEYA/IBA 40 275 647

15. HHd)OpMal{ufl 3d HAJIUYHU U NJIAHUPAHU 3HAYUMETHU MamepUualiu akmueu, KaKmo u 3a Hajaiuduemo
Ha measicecmu 6vbpxy mix.

EnuHCTBEHHAT 3HAUMTENICH MaTepUaJICH aKTHB B OajlaHCa HA EeMUTEHTA ca MPHUTEXaBaHu oducH,
HaxoAsmu ce Ha Oyi. ,,Jlxeiimc baydyep® 87 B rp. Codus. banancoBara cTOMHOCT Ha aKTHBa KbM
30.06.2024 r. e 49 xu1. 1B. BbpXy akTuBa HIMa HATMYHU TEKECTH.

16. Ungpopmayus 3a cvuecmeenu npomeHu 8 UKOHOMULECKOMO, UMYWeCMEEeHOMO U (PUHAHCOBOMO
CbCMOSIHUE HA eMUMenma U He208ama cpyna cied CbCmassiHemo Ha QUHAHCOsUMe OaHHU NO Ul.
24 om [lpasunama.

Hsama TakuBa IMPOMCHHU.

17. Mecmama 3a mvpeosus, na koumo ca ounu Oonychamu emucuume GUHAHCOBU UHCMPYMEHMU HA
eMumenma 3a NOCieOHume mpu 200UHU.

duHaHCOBU HHCTPYMCHTHU, CMUTUPAHHU OT EmutenTa He ca ounu JO0IMYCKaHU A0 TbpProBusAa Ha
peryjinpad ma3sap UJinu MHOIOCTpaHHa CUCTEMaA 3a ThpPTOBUSA IIPE3 MOCICIHUTC 3 rOAWHH.

18. Bpotu na cayxcumenume KoM 0amama HA U320MesiHe Ha OOKYMeHmMa 3a 0ONYCKane 3a NOCieOHume
mpu 200UHU, KAKMO U UHGDOpMAayus OMHOCHO OP2AHUAYUOHHAMA CMPYKMYPpA HA eMUmeHmad,
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BKIIOUUMETHO OP2AHUSPAMA U ONUCAHUE HA YO8EUIKUNE PECYPCU, NPEOHA3HAYEHU 3 CMONAHCKAMA
My OetiHocm.

bpoti na cayscumenume
2 cayarcumensi N0 002080pU 3a YAPAsieHUe U KOHMPOL.

Opeanuzayuonna cmpykmypa u op2anuepama

CbBeT Ha

ANpeKTopuTe
AO0BAHC AIEPUBATUB
CONWDBHC AL,

N3nbaHUTEeNneH HeunsnbaHuteneH HeunsnbaHuteneH
ANpPeKTop yseH yneH

Onucanue Ha wogewKume pecypcu, npedﬁasHaquu 3a cmonaHckama my oetinocm
Hpe,I[BI/II[ ,Z[CI\/'IHOCTTa Ha EMI/ITCHTa, TCKYIIHUAT YOBCIIKU KallUTAJI € HAII'BJIHO NOCTATHYCH 3a
HOpMaAJIHOTO MY (bYHKIII/IOHI/IpaHe, KaTo HC CC IIJIaHMpPa HAEMAaHETO Ha JOIMbJIHUTCIIHHA YOBCIIKHU

pecypen.

B Cﬂyltalj, ye ce U3N0a36am NOOUNBAHUMENU 3d peanusupane Ha cevbp3anu C Oetinocmma npoyecu, moJis oa ce
daoe NPUHYUNHO ONUCAHUE HA 63AUMOOMHoUuleruima

Hsama takusa.

19. Ungpopmayusa 3a nonyuenu paspeuwienus, IuyeH3Uu U 0000peHUs, aKo €A NPULOACUMU KbM
OetiHocmma Ha eMumeHma.

Henpunoxumo

20. Ilpogpecuonannu aemoduoepaghuu na ruyama, 3aemauju pbKOBOOHU U KOHMPOIHU OIbAHCHOCMU 8
emMumenma, 6KIIOYUMENHO Cl1eOHUme OONBbIHUMENHU OAHHU:
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ume, qbwwwzwz Ha auyemo

Credan MapunoB CHMEOHOB

@yHKyuu 6 emumenma u O0ama Ha
uzmu4ane Ha MaHoama

IIpencenaren na CJ1 u M3nbIIHUTEICH TUPEKTOP

Kpamka
asmobuocpagus

npoghecuonanna

1993 r. — HacT.: AKajeMHYCH MPernoaaBarea u JOKTOP 10 UKOHOMHUKA.
CA .,/ A. lenog'- ep. Ceuuyos

2017 r. — Hacr.: IIpencenaten na CJ| u M3meaaUTEICH AUPEKTOP
., Aosanc Jlepusamue Conowonc‘* A/l

ungopmayust 3a  OetHoCcmu U36bH
opysccecmeomo, — Ko2amo — umam
OmHOWeHUe KbM OeUHOCmma Ha
emumenma

Hsama Takusa

uHgopmayus 3a CuuKy Opyxcecmad,
8 KOUMO 8 pamxume Ha nocieonume 3
(mpu) 200unu 1uYyemo e 6ULo0 4ieH Ha
VIpasumenen uiu KOHMpoieH opeam

“YuukopH — Ctepan Mapunos® ET, 104648159, Exnonuuen Thprosen
»LIpod. n-p Munko Pycenos: @onganus, 177149189, Unen Ha
YnpaBuTesiaeH ChbBET

[ IBPBO OBJITAPCKO HAPOIHO YHTATHINE ,,EneHka u Kupw 1.
AspamoBu — 1856 Hapoano uuranuie, 000124208, Unen na
Hacrosrencrso mo 2022 r.

»Ansanc lepusatus Comomrsuc™ AJl, 203690163, [Ipeacenaren Ha
ChBETa HA NUPEKTOPUTE U V3TBIHUTENICH TUPEKTOD

uHgopmayus 3a 8CUYKU OpPyHCecmaa
CbC ZHAUUMO yyacmue 6 eMumeHma, 8
Koumo 6 pamkume Ha nocieonume 3
(mpu) 200unu auyemo e OUIO
aKyuownep

Hsama Takusa

uHgopmayus 3a 8CuUYKU OpPyHCecmaa
CbC 3HAUUMO yuacmue 6 eMumenma, 6
KOUMO UYemo e NOHACMOAujeM YileH
Ha ynpasumenen UlU KOHMPOIEH
Op2aH unu akyuorep

Hsama Takusa

uHGoOpMayus OMHOCHO OpYJICecmad,
00516eHU 8 HECHCMOSMENHOCH  UNU
JUKSUOAYUS, RPU KOUMO CA OCIMAHATU
HeYyO0BNIemeopeHU Kpeoumopu, npes
nocieonume 2 (06e) 200uHu, 8 KOUMO
aUYemo e O6uno yjieH Ha Ynpasumenen
U KOHMPOLEeH Opean

Hsama Takusa

uHhopmayust 0anu 1uYemo u36bpuisa
oetinocm, KOHKYDEHMHA Ha
U36LPUBAHAMA OM eMUMEHMA

.HI/II_IGTO HC U3BBbPIIBA KOHKYPCHTHA ,I[eﬁHOCT

ume, (Z)(l/l/lufluﬂ Ha auyemo

Enusa6er JIronmunosa Bacuiiesa

@dyHKyuu 6 emumenma u O0ama Ha
uzmuiane Ha Manoama

Ynen na YC

Kpamka npoghecuonanma

aemoduocpapus

2017 r. — nacr.: Unen na CJ|

., Aosanc Jlepusamus Conrowvnc *“ AJ[
2024 r. — gacr.: Bokanen negaror

ITvpsu 6vazcapcku xop ,, Anxko Mycmakos “
1993 1. — 2023: IupureHt

Ivpeu bvaeapcku xop ,, Anko Mycmaxos

uHgopmayus 3a OeuHOCmU U36bH
opyscecmeomo, — Ko2amo — umam
OMHOWeHUe KbM OelHOCmma Ha
eMumenma

Hama Taxkusa
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uHgopmayus 3a 8CUYKU Opycecmaa,
8 KOUMO 8 pamKume Ha nocieoHume 3
(mpu) 200unu auYemo e OGULO YieH Ha
VHpasumenen Uil KOHmpoaeH opeam

»Ansanc Jlepuatue Comomrsac™ AJl, 203690163, Uien Ha CrBera Ha
JUPEKTOPUTE.

uHgopmayus 3a 6cuyKu Opydcecmsd
CbC 3HAYUMO YUacmue 8 eMUumenma, 6
KOUmo 6 pamxume Ha nocieoHume 3
(mpu) 2o00unu auyemo e OUIO
axkyuomep

Hsama Takusa

uHgopmayus 3a 6cuyKu Opydcecmsd
CbC 3HAYUMO YUacmue 8 eMumenma, 6
KOUMO TUYemo e NOHACMOoAUieM YieH
Ha ynpagumeneH UIU KOHMPOJEH
op2an unu akyuoxep

Hama Ttaxkusa

uHgOopMayusi OMHOCHO OpYIHCeCmsa,
00516eHU 8 HECHCMOSMETHOCH  UNU
JUKSUOAYUSL, NPU KOUMO A OCMAHAIU
HeYyO0BNIemBopeHU Kpeoumopu, npes
nocireonume 2 (06e) 200uHu, 8 KOUMO
aUYemo e O6uno uieH Ha YRpasumenen
WU KOHMPOJIeH Opean

Hsama Takusa

uH@opmayus 0anru IuYemo u3ebpusea
Oetinocm, KOHKYpeHmHA Ha
U3BLPUIBAHAMA O eMUTNEHMA

JIuueTo He U3BBPIIBA KOHKYPEHTHA IEHHOCT

ume, (ﬁmuﬂuﬂ Ha auyemo

JIro6omup Emunios [IspBaHoB

@dyHKyuu 6 emumenma u O0ama Ha
uzmuiane Ha Manoama

Ynen na YC

Kpamka
asmobuoepagpus

npogecuonanna

2015 r. — macr.: Unen na CJ|

., Aosanc Jlepusamue Conrownrc *“ AJ/[
2007 r. — 2013 r..: BpTpewmen oautop
,,Aosanc Jlepusamus Conrownnc** A/l

ungopmayust 3a  O0etuHOCmu  U36bH
opysicecmeomo,  KO2amo — umam
OmHOWeHue KoM OellHOCmMma Hd
eMumenma

Hsama Takusa

uHgpopmayus 3a 6CuUKU OpyHcecmaa,
8 KOUMO 8 pamKume Ha nocieoHume 3
(mpu) 200unu auyemo e 6uno 4ieH Ha
VHpasumenen Uil KOHmpoaeH opeam

»Ansanc lepusatus Comomrbac™ A1, 203690163, Unen Ha CbBeTa Ha
JTUPEKTOPHUTE.

uHgopmayus 3a 8CUYKU OpPYICeCmaa
CbC ZHAUUMO yyacmue 6 eMumeHma, 8
KOUmMo 6 pamkume na nocieonume 3
(mpu) 200uHu auyemo e OUIO
aKyuonep

Hsama Takusa

uHopMayus 3a 8CUUKU OPYIHCECmBa
CbC BHAUUMO yuacmue 8 eMUmeHma, 8
KOUMO UYemo e NOHACMOSeM YaeH
Ha ynpasumenen UlU KOHMPOLEH
Op2aH iU aKyuoHep

Hama Taxkusa

uHGOpMayUs OMHOCHO OpYJICecmaa,
00516eHU 8 HECHCMOSMENTHOCH  UTU
JUKSUOAYUSL, NPU KOUMO A OCMAHAIU
HEYO08IemMBOpeHU Kpeoumopu, npe3
nocieonume 2 (08e) 200uHuU, 8 KOUMOo

Hsama Takusa
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auyemo e Ouno uieH Ha ynpasumeieH
WU KOHMPOJIeH op2au

uH@opMayus 0anru IUYemo u3evbpusa
Oetinocm, KOHKYpeHmHa Ha
U3BLPUIBAHAMA O eMUTNEHA

JInuero He H3BBPIIIBA KOHKYPCHTHA ﬂeﬁHOCT

21. Unghopmayus omunocno cvuecmaysanemo Ha HATUYEH UTU NOMEHYUATIeH KOHDIUKM HA UHmepecu

npu ocvuiecmesieaHe Ha OoetiHocmma Ha 4ieH Ha ynpasumeilen U KOHmpoJeH OpeaH u Oetinocmma
Ha emumernmada.

EMUTEHTHT HE pasnoJiara € I/IH(l)OpMaL[I/ISI OTHOCHO CBIICCTBYBAHCTO HA HAJIMYCH HUJIM MIOTCHIUAJICH

KOH(JIMKT Ha MHTEPECHU TMPHU OCHIIECTBIBAHE HA JICMHOCTTA HA WICH Ha ChBETa HA JUPEKTOPUTE U
nentHoctra Ha EMuTenTa

22. Unghopmayus omnocno pasmepa Ha niameHume 8b3HASPANCOCHUS (BKIIOUUMENHO NOMEHYUATIHO
OBAANCUMUME U OMIOIHCEHU MAKUBA) U HeNnapudHu obe3ujemenus, Koumo emMumenmvm uiy He2osu
OvUepHU Opydcecmaa ciedsa 0a saniamam Ha auyama no 4i. 23, m. 20 om Ilpasunrama, 3a 6cuuxu

8U008€ YCIIy2U, NPe0OCMABIHU HA eMUMEeHmMa Ul Ha He2osume ObUlepHU Opydcecmea om mesu
auya.

Pa3smepbT Ha U3IIIaTEHUTE Bb3HArpaXkAeHU Ha JuiaTa 1o T. 23 u T. 20 e 10 xui1. JB. 3a IbPBUTE LIECT
Mecena Ha 2024 1.

23. HHd)OpMal{ufl 3a omKpumu np0u3eodcm6a no HeCvcmosAmeiaHocn uiu JZMK6Z/[()611/;M}Z no omHouteHue
Ha emumerma.

Kem JaTraTa Ha U3roTBAHC Ha HACTOAIIHA I[OKYMCHT 10 OTHOIIICHKNE Ha EMuTeHTa HIMa OTKpUTH
MMPOU3BOACTBA MO HECHCTOATCIIHOCT UJIN JIMKBHUIAIIHA.

24. Unghopmayus 3a cvoebHu, apoumpadcuu, aOMUHUCMPAMUBHU U USNBIHUMENHU NPOU3B00CmEda,

006pa3zyeanu om uiu cpewyy eMumenma, ako Mo2am 0a OKadcam 3HAYUMETHO 8b30elCmBEUe 6bPXY
oetiHocmma unu PUHAHCO8OMO My CbCMOSTHUE.

Hsama Takusa.

25. Unghopmayus 3a uzevHpeonu obcmosmencmea uiu coOumus, Koumo ouxa ce ompasuiu 6bpxy

neyanbume/3acyoume 3a nepuooa, o0Xeanam 6v6 (UHAHCOBUME OMUEmU, CbOBPIUCAWU Ce 8
00KYMeHma 3a 0ONYCKaHe.

KbM MoMeHTa Ha H3TOTBSIHE Ha HacTOAII A HOKYMeHT HC CHIICCTBYBAT TaKUBa 00CTOATENCTBA.
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26. Hngopmayus 3a pecucmpupanu 00Umopu Ha eMmumeHma

Perucrpupanmst ogurop Ha EMutenTa ¢ ,,ExoBuc Omgut BI' EOOJI ¢ EMK 204901453, cbe cenanmine u aapec
Ha ynpasinenue B rp. Codus, m.k. 1404, x.x. ,,Crpendume®, yiu. ,,TBbpantuku npoxon™ 23, er. 3. [IpykecTBoTO €
perucTpupano nox Homep 176 B MHCTUTYTA Ha TUITIOMUPAHUTE €KCIEPT-CUETOBOIUTENHN B brirapust.

OtroBopHus 3a onuTa Ha pruHaHCOBHUTE OT4YeTH HAa EMuTenTa onutop e Atuna Hukonaoc MaBpuauc, ¢
peructpanroner Homep 0408 ot 1998 r. B UHCTUTYTa HA AUIIIIOMUPAHUTE EKCIIEPT-CUETOBOANTENH B brirapus.

JlunieTo B nmpeaxoaHOTO U3pEUCHHUE OTTOBaPs COMUAAPHO C wieHoBeTe Ha ChBeTa Ha qupekTopuTe Ha EMuTeHnTta
3a BpeANTe, IPUIMHEHU OT OJJUTHPAHUTE OT HEro PMHAHCOBH oT4eTH. KbM narara Ha JlokyMeHTa MOCOYCHHST
Mo-rope oAuTOp Ha EMuTEeHTa He € 1mo/1aBai oCcTaBKa M He € OWII OTCTpaHsSIBaH.

Lpyea ungpopmayus no npeyenka na emumenma

HUndopmanusi BB Bpb3Ka CbC CTPYKTYpaTa U 10X0aHOCTTA 0 EMucusita

CrTpyKTypara Ha HACTOAIIATa EMUCHS € CKOHTOBO-IMXBeHa. [lopaay Ta3u mpuyuHa KyImOHHATA TUXBa oT 1 % mpu
CMUTHPAHCTO HAa HCHHUTC KHUKA € IO IMasapHara. I[OXOI[HOCTT& no Emucusra IIpu CMUTHUPAHETO f/i, n34yuciicHa
Ha 0a3a popMyJiaTa 3a OnpeeIisTHe Ha IIPOCTa TOXOAHOCT J0 Majieka Ha o0uranusTa, ¢ B pasmep Ha 12.99 %. Io
MHeHHe Ha EMUTeHTa Ta3u TOXOIHOCT OTTOBapsl, KAKTO Ha MMa3apHUTE YCIOBHS, Taka U HAa PUCKOBETE, CIIEU()TIHH
3a Emurenta m EMucusita B MOMEHTa Ha HEHHOTO M3/laBaHE W KBbM Jarara Ha W3TOTBSHETO HA HACTOSIIIHA
JloxymeHT.

HNudpopmanus 3a pa3xoaBaHe HA CPeCTBATA 10 EMUCHATA CJIe] U31aABAHETO i

CpencrBata, HaOpaHM upe3 OOJMrallMOHHATa €MHCHs, ca IeJIeBO IPeAOoCTaBeHH Moj (opmaTa Ha 3aeM,
CTPYKTYpPHpaH Taka, 4e ja FeHepupa M0-BUCOKA JINXBEHA JOXOJHOCT CIIPSIMO Pa3XOJMTE 110 00CIIyKBaHE Ha caMaTa
emucusi. Tasu cTparerus Mo3BoisiBa ONTUMH3ALMS Ha BbB3BPBIIAEMOCTTAa M yBelMYaBaHe Ha (PMHAHCOBATa
e(eKTHUBHOCT Ha BJIOKEHHETO. 3a€MBbT € MPEIOCTaBeH Ha IOPUIMUYECKO JIUIIE, KOETO HE € CBBP3aHO C EMHUTEHTa
i uieHoBeTe Ha CbBeTa Ha JAUPEKTOPUTE, C IEII MUHUMU3UPAHE HA PUCKA U OCUTYPSABAHC HAa HE3AaBUCUMOCT IIpHU
yIpaBJICHHUETO HAa CPEJCTBATA.
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VIl. DHHAHCOBH OTYETH

1o un. 24 om Ilpasunama 3a donyckane 0o mypzoeus na nazap BEAM

1. 3asepenu om pecucmpupan 00umop QuHAHCOBU OmMYemU HA eMUmeHma 3d NpeoxXooHama
QuHnarcosa 200uHa, CbOMBEMHO KOHCOTUOUPAH OOUMUPAH 200UULeH OmYem HA 2PYNama, 8 CLyuail
Yye Mmaxve ce u3e0mes, GKIUUMENHO OOKIA0BIM HA PECUCMPUPAHUSL 0OUMOP OMHOCHO 3d68epeHume
omuemu,

2. B Cﬂy"lal/j ye ca usmexau nogeve om 8 meceya om Kpas Ha cj)uHchoeama ZOOMHG, uwecmmecedyHu
d)uHGHCOGM omuyemu 3a mexyuwama eoduna;

3. Ilpocnosnu danamc, omyemu 3a npuxooume u pasxooume u omuyemu 3a naApudHume nNOMoyu, 8
cayuail, ue Opyrcecmeomo npuiaed HAYyuOHAIHU CHemo8o00HU CIMAHOAPMU, CbOMBEMHO Om4emu 3d
@unanco6omo cbcmosiHue, omuemu 3a neyarbama unu 3azyoama u opyaus 6ceobxeamer 00xo0 u
omuemu 3a nApuyHUmMe NOMOYU, 6 CAY4all, uYe OPYIHCeCMBOMO Npulaza MedNCOYHaApOoOHume
CuemoBoOHU cmaHoapmu, 3a urHancosama 200UHa, C1ed8awia 200UHAmMa HA NOCIeOHUs 3A6ePeH
om pe2ucmpupan 00umop QUHAHCO8 omuem, KOUmo CbObpiIcam @Gaxmopume, HA KOUMO ce
bazupam npocHo3HUme NPeonoLoONCeHUs. U OONYCKAHUSL.

Dunauncosume omuemu ca RPUTIOHCEHU KM HACMOAUWUA 00Kymeum, Kakmo cneoea.

Onucanue na guuancosus omuem Howmep 6 Pazoen ,, [Ipunoosicenusn”™

OauTupaH roauiieH GuHaHcoB oTyet 3a 2023 r. 1

N

Onutupad roaumer GUHAHCOB oTyeT 3a 2022 r.

Heonutupan mexnunen ¢unancos otuet kpM 30.06.2024 3
T.

[Iporuo3uu ¢uHaHcoBu oT4eTH KbM 31.12.2024 T. 4
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VIII. CHUCBHK HA OBIL[O/IOCTBIIHUTE IOKYMEHTH, I10C/1YKHIIH 34

H3I'OTBAHE HA JIOKYMEHTA 34 /IOIIYCKAHE

Ilo un. 25 om Ilpasunama 3a oonyckane 00 mwvpzoeus na nasap BEAM

Jeknapayus om emumenma

C nacmoawomo Cmeghan Mapunoe Cumeonoe 6 Kauecmeomo Mu/HuU HaA NPeOCMABIABALY
wAoeanc /lepusamue Conrowmvnc*, EUK: 203690163 oexnapupam creonomo:

3a epememo, npe3 Koemo uHcmpymMeHmume ca OONYCHamu 00 mwbpeosus Ha nazap BEAM,
cneOHume 0OKyMeHmu ca c8600600HO0 OOCMBNHU 3d 0OWeCMBEeHOCMMA.

a) ycmae Ha emumeHnma,

0) ecuuxku OOKyMeHmu, uHanco8a uHGopmayus 3a MUHALU NEPUOOU, OYEHKU, eKCHepMmHU
cmanosuwa u opyau OOKyMeHmu, 8b3 OCHO8A HA KOUMO e U320MBEeH OOKYMEHMbM 3a OONYCKAHe,

8) Qunancosama ungopmayus Ha UHOUBUOYAIHA UNU KOHCOTUOUPAHA OCHOBA 3d 8CAKA OM 08e
Gunancosu 200uHu, NPeoxoAucOaUU 200UHAMA, 8 KOAMO € U320MeeH OOKYMEHMbM 3a OONYCKAHe.

Msacmomo, kbO0emo nyoauuHO docmvnuume OOKyMeHmu mozam 0a 0v0am HamepeHu Ha XapmueH
UIU eNeKMPOHEH HOCUmel, e:

1.

2.

&

Ogucvm na Emumenma, naxoosw ce 6 ep. Cogus, yn. ,,Jliobama* 5, em. 1 6 pabomnu onu om
09:00 0o 17:00 uaca.

Ogucvm na Cveemuuxa, naxoosu ce 8 ep. Cogus, oyn. ,,Lap Oceobooumen 8, em. 4 &
pabomuu onu om 09:00 0o 17:00 uaca.

Ve6 cmpanuyama na Emumenma: Www.advancederivative.eu

Ve6 cmpanuyama na Cveemunuxa: WWW.mkb.bg

. Digitally signed by Stefan
Stefa n Ma INNOV marinov Simeonov

H Date: 2024.09.30 15:40:45
Hexnapamop, Simeonov +03'00'

/Ct. CumeonoB — U3n. lupexrop/
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/lpy2u oouwgooocmovnnuu 0oKymenmu:

Onucanue Ha 00KymeHma Howmep 6 Pazoen ,, Ipunosicenusn”
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IX. IIPUJIO’KEHHUA

Ilo un. 26 om Ilpasunama 3a oonyckane 00 mwvpzoeusn na nasap BEAM

Axmyanno xom
Y Homep 6 Pazoen
Onucanue Ha 0oKymeHma oama .
,, [Ipunoscenus
/dd.mm.yyyy/

uzeneuenue 3a AKmyaiHo CbCMosiHUe oM CbOMBEMHUSL MbP2OBCKU 27.08.2024 r. 5
peaucmuvp, He no-kvcHo om 30 (mpudecem) OHu om OeHsi Ha NO0ABaHe HA
3as61eHUemo 3a OONycKkane 00 mvpeosusi Ha nazap BEAM
YCmae Ha emMumenma 27.08.2024r. |6
unghopmayus 3a npuemu peuieHuss OMHOCHO NPOMEHU 8 YCMABd, KOUmo 8ce Hsama
owe He ca BNUCAHU 8 CbOMBEMHUS Pe2UCTNBD
Ilpomoxon na Cveema na oupexmopume om 27.08.2024 2. 7
Ilpomoxon na Cveema na oupexmopume om 24.09.2024 2. 8

OnpeOereHu;l U CoKpaui{eéHusa Ha mepmunume, U3noji36anu 6 001<ymenma 3a Oonycmme

Hsnonzean mepmun Onpeodenenue

Peznamenm (EC) 2017/1129 na Eeponeiickus napramenm u va Coeema om
14 1onu 2017 200una omnocHo npocnekma, Koumo mpsioea 0a ce nyonukysa
npu nyOIUYHO npediazane uiu OONYCKaHe Ha YeHHU KHUNCA 00 Mbp2o8Us Ha
pezynupan nasap, u 3a ommana na Jupexmusa 2003/71/EO

Peznamenm (EC) 2017/1129
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