MPOCNEKT

3a AONYCKaHe A0 TbProBMA Ha peryinpaH nasap Ha GUHAHCOBU MHCTPYMEHTU Ha
KopnopaTtueHu obauraumnmn

"AOAMAHT KENMUTb/1 MEHUOXMbBHT" EAL,

Bua HA NPEANATAHUTE LLEHHW KHUXKA: OBMKHOBEHW, BE3HA/IMYHU, MOMMEHHW, CBOBOAHO
MPEXBBP/IAEMMW, IMXBOHOCHU, OBE3MNEYEHN,
HEKOHBEPTUPYEMW OBJIUTALINN

BPOW HA IMCTBAHUTE LIEHHU KHUMKA: 24 000 (OBALECET M YETMPU XMNAOM)

HOMWHANHA CTOMHOCT HA 1 OBIUrALMA: 1000 (xunagA) NeBA

MpOCNeKTbT 3a AOMyCKaHe 40 TbProBMA Ha peryaupaH nasap Ha KoOprnopaTMBHM obauraumu, M3gageHu ot
"AQAMAHT KENUTBbA MEHUOMXMDBHT" EAL (,,Apy»KecTtBoTO”, , EMUTEHTBT”) CbabpKa Usnata uHbopmaLma 3a
EMUTEHTa, KOATO CboBPa3HO KOHKPETHUTE 0COBEHOCTU Ha EMUTEHTa M LEHHUTE KHUXKA, KOMTO ca NpeameT Ha
[OOMNycKaHe 40 TbProBusA Ha peryinpaH nasap Ha GUHaHCOBM MHCTPYMEHTU, € HeobXoaMMa Ha UHBECTUTOpUTE
32 TOYHA OLEHKa HAa MKOHOMMUYECKOTO M GUHAHCOBOTO CbCTOAHWME Ha EMMTeHTa M Ha npaBaTa, CBbLP3aHU C
LEHHUTE KHWKA. B MHTEpec Ha MHBECTUTOPMTE e Aa Ce 3aN03HAAT ¢ ueaunsa MNpocnekT.

KOMUCUATA 3A ®UHAHCOB HAZ30P, B KAYECTBOTO M HA KOMMETEHTEH OPFAH CbI/IACHO PETNIAMEHT
(EC) 2017/1129, E O4OBPUNA HACTOALLMA NMPOCNEKT C PELLEHUE Ne............ B/ e r.

KOMUCUATA 3A PUHAHCOB HAZ30P O40OBPABA HACTOALLMA MPOCMNEKT EAMHCTBEHO AKO OTTOBAPA HA
HAJIOXEHWTE C PETTAMEHT (EC) 2017/1129 CTAHOAPTY 3A Mb/IHOTA, PA3BUPAEMOCT M CbITACYBAHOCT.
TOBA OOOBPEHME HE C/EABA OA CE PA3IJIEXOA KATO YTBbPXAABAHE HA EMUTEHTA, MPEAMET HA
HACTOALWMNA NPOCNEKT. KOMNCUATA 3A PUHAHCOB HAA30OP HE HOCKU OTTOBOPHOCT 3A BEPHOCTTA HA
CbAbPHKALLIATA CE B MPOCNEKTA MHPOPMALMA. WHBECTUTOPUTE TPABBA CAMW OA NPELEHAT
LENECbOBPA3SHOCTTA HA MHBECTULUMATA B LEHHUTE KHUXKA.

YneHoseTe Ha CbBeTa Ha aupekTopuTe Ha "AOAMAHT KEMUTb/1 MEHUAXMDBHT" EAl oTroBapAaT connaapHo
3a BpeamTe, MPUUMHEHN OT HEBEPHMU, 3a6/1yXKA4aBaLLM UM HEMbAHWU 4aHHU B Lenuna MpocneKkT 3a AonycKaHe 4o
TbProBMA Ha peryaupaH nasap Ha GUHAHCOBM MHCTPYMEHTM Ha KOPMNopaTMBHM 06/aMrauuun, usgageHu ot
"ADAMAHT KEMUTBb/T MEHUOMXMDBHT" EAA. CbcTaButenute Ha puHaHCOBUTE OTYETU Ha EMUTEHTA OTroBapAT
CONMBAPHO C /IMuaTa No NPeaxogHOTO M3peyeHue 3a BpeaM, MPUUMHEHW OT HEBEpHW, 3abayXKaasawm uUau
HEeNb/IHW AaHHM BbB QMHAHCOBUTE OTYETU, @ PETUCTPUPAHNUTE OAUTOPU HAa EMUTEHTa — 33 BpeauTe, NPUYMHEHM
OT OOUTUPAHUTE OT TAX GUHAHCOBM OTYETW. JINLLETO, rapaHTUPALLO LEeHHUTE KHUMKA, OTroBapsA CO/IMAAPHO C
/IMLLaTa Mo NbPBOTO U3peYeHue 3a Bpeam, NPUYNMHEHM OT HeBEPHU, 3a6.1yKAaBaLLM UKW HEMb/IHWU AAHHU B LLeun
MpocneKkT 3a AOMYyCKaHe A0 TbProBMsA Ha peryavpaH nasap Ha ¢GUHAHCOBM MHCTPYMEHTU Ha KOPMNOpPaTUBHMU
obauraumu, usgagenu ot "ADAMAHT KENMUTb/T MEHUAXKMDBHT" EAL,

18 ®espryAPn 2025 .
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MHBecTUTOpUTE MOraT Aa ce 3an03HaAT C OPUIMHANA HA HAaCTOALMA AOKYMEHT, Aa nonyyaT 6e3nnaTHo Konue oT
HEero, KakTto U ga noay4yat JonNb/HUTE/IHA MHd)OpMaLI,MFI BbB BPb3Ka C HEro B Od)MCMTe Ha:

EMUTEHT "ADAMAHT KENUTB/1 MEHUOXKMDBHT" EALL

rp. Codusa, n.k. 1574, p-H CnaTuHa,

Agpec 6yn. "Mpod. LseTaH J/lazapos" Ne 13,
eT. 3, an. 312
TenedpoH 0888-126-213
En. nowa office@adamantcm.com
Jlnue 3a KOHTaKT BaneHTnH MeTtogues eoprues
MHBECTULMOHEH NOCPEAHUK 2O MAPKET” EALL
" “ o
Anpec rp. Mnosgus, yn.“Konto duuyeto” Neo
7A
TenedoH +359 32 625 401;+359 32625 402
En. nowa office@ugmarket.com
Web https://ugmarket.com
Nobomup Slambpes

Jlnue 3a KOHTaKT
MNHBECTULUMOHEH KOHCYNTaHT

HacToAawmaT [OOKYMEHT MoXe Ja 6bAe HamepeH Ha WHTEpHeT CTpaHuuata Ha  [pyKecTBoTo
(https://adamantcm.com) M Ha cTpaHWuaTa Ha WHBecTMUMOHeH nocpedHunk ,HOF MAPKET” EAL
(https://ugmarket.com/) /MHBECTMUMOHHMA NocpeaHuK, UM/

OpyxectBoTOo M ynbaHoMouweHuaT UM “KOr Mapket” EAL uHbOpMUPAT NOTEHUMANHUTE WHBECTUTOPMU, 4Ye
MHBECTMPAHETO B MpeanaraHUTe LEHHW KHUXa € CBbp3aHO C onpegeneHn puckose. /Bsx. m. 1. Puckosu
¢hakmopu oT HacToAwmaA MNpocnekr./
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PE3IOME

PA3OEN A - BbBEAEHWUE U NPEAYNPEXOAEHUA

A.1 HanmeHoBaHue u ISIN Ha LeHHaTa KHUra

EmuTeHT Ha obaurauuute e “AOAMAHT KEMUTB/T MEHUOXMDBHT” EAL. O6aurauumte ca c ISIN Kog BG2100032247. CFl koa: DBVUFR. FISN koa:
ADAMANTKEPITAL/VARBD 20320724.

A.2 NpeHTUhMKaALMOHHM JaHHU U AAaHHU 32 KOHTaKT Ha EmuteHTa

“AOAMAHT KENUTB/T MEHUOXMDBHT” EAL] e TbproBCKO APY*KecTBo, yupeaeHo B Penybivka bbarapua. [IpyXecTBoTO e BnMcaHo B Tbprosckusa
perucTbp, BogeH oT AreHumMA no BnMcBaHuATa, ¢ EMK 200958414, n c LEI kop 485100E2W6AE9A05Q107.

[aHHu 33 KoHTaKT: rp. Codus, n.k. 1574, p-H CnatuHa, 6yn. "Mpod. LisetaH /lasapos" Ne 13, eT. 3, an. 312; TenedoH: 0888-126-213; En. Mowa: -
office@adamantcm.com.

A3 M,quTVI(bVIKaLIVIOHHM AaHHU U AaHHW 3a KOHTAKT Ha MHBECTULIMOHHUA NocpeaHUnK

MHBECTUUMOHEH NOCPesHMK, KOMTO We 0b6CyKBa A0NYCKAaHeTO A0 Tbprosua Ha obauraummte e UM “tOr Mapket” EAL, EMK 115156159, cbe ceganvuie n
agpec Ha ynpasneHue rp. NMnosaus, yn. Konto ®duyeto Ne 7A.

A.4 NpeHThMKALMOHHN JaHHM U AAaHHU 32 KOHTAKT Ha KOMNETeHTEH opraH, noTBbpaun MNMpocnekra

Komucus 3a dpuHaHcos Hagzop (,KOH”). Agpec: rp. Codusa, n.k. 1000, parioH Obopuwe, ya. ,byaanewa” Ne 16; ten.: +359 2 9404 999 nHTepHeT agpec:
www.fsc.bg; e-mail: delovodstvo@fsc.bg

A.5 [lata Ha NOTBbLPXKAEHUE Ha NpPOCneKTa

MpocneKTsbT e noTebpaeH oT ¢ Pewwermne N2 .....-E/......c.cccceveeueennnn. T. HA KOH.

A.6 MNMpepynpexaeHus

HacToswoTo Pestome Kbm MpocnekTa cieasa Aa ce YeTe KaTo BbBedeHMe KbM lMpocnekTa. Beako peweHue aa ce MHBecTMpa B obauraumm cnegsa ga ce
OCHOBaBa Ha 3a4b/1I604EH U BHUMATEIeH Nperaes oT CTpaHa Ha NOTeHUMANHUTE MHBECTUTOPM Ha Lenus MPoCneKT, BKAOYUTENIHO HA BCUYKM SOKYMEHTH,
KOWMTO Ca YacT OT Hero ypes npenpaliaHe, U BCAKO AoMNbAHeHWe B MpocneKkTa, KoeTo Moxe Aa 6bae HanpaseHo. MHBecTUTOpUTE B 06Auraumm cnessa aa
MMart NpeABua, Ye Morat 4a 3arybar uesmsa MHBECTUPAH Kanutan UK YacT oT Hero. KoraTo e npeasBeH UCK Npes CbA OTHOCHO MHbOpMaLMATa, KOATO ce
cbabpKa B MpocneKTa, ULLewbT MHBECTUTOP , CbIIACHO HALMOHAIHOTO NPABO, MOXKE A3 OTroBaps 3a NOEMaHEeTO Ha Pa3HOCKMTE BbB Bpb3Ka C Npesoaa
Ha MpocnekTa npeau Aa 3anoyHe cbaebHOTO NPOn3BOACTBO. PaXKAaHCKa OTFOBOPHOCT HOCAT CaMO NLLATa, KOUTO Ca U3rOTBUAW Pe3toMeTo, BK/IUUTENHO
HEeros NpeBof, HO CaMO KOraTo TO € MOABEeXKAALLO0, HETOYHO UAN HeCHOTBETCTBALLO Ha OCTAHAINTE YacTM Ha lMpocneKTa, KoraTo ce pasriexaa 3ae4Ho ¢
OCTaHanuTe 4acTu Ha MpocneKTa, UAKN KoraTo — pasr/ieXK4aHo 3ae4Ho C OCTaHaNUTe YacTy Ha [pocnekTa — He NpeaocTaBA CblecTBeHa MHbOopMaLmA, KOATO
43 NOMOTHe Ha MHBEeCTUTOpUTE Aa NPeLeHAT fanu Aa UHBecTUpaT B obaurayun.

PA3OEN b - OCHOBHA UH®OPMAUUA 3A EMUTEHTA

B.1 Ko e eMUTEHT T Ha LieHHUTe KHUXa?

“AOAMAHT KEMUTb/1 MEHUOXMBHT” EALL e TbProBCKO ApY*KecTBo, yupeaeHo B PenybavKka bbarapusa. py*KecTBOTO € BNNMCAHO B TbproBCKMSA Perncrobp,
BOAEH OT AreHuma no BnuceaHuATa, ¢ EMK EMK 200958414, cbe cepanuie v agpec Ha ynpasnenue: rp. Codus, rp. Codua, n.k. 1574, p-H CnaTtuHa, byn.
"Mpod. LisetaH J/lazapos" Ne 13, eT. 3, an. 312, u c LEl kog 485100E2W6AE9A05Q107. MpaBHO opraHu3auMoHHaTa ¢opma Ha EMuUTEHTa e aKuMoHepHO
apyxectso (A). “AOAMAHT KEMUTb/T MEHUOMMDBHT” EAL ynpaskHaBa CBOATA AEWHOCT B CbOTBETCTBME C M3UCKBaHWATA Ha 6bArapckoTo
3aKOHOZATE/ICTBO, B YACTHOCT € pasnopeabuTe Ha TbproBCKMUA 3aKOH.

OCHOBHa A eiHOCT Ha [lpy>KecTBoTo:

MpeameTbT Ha AEWHOCT Ha ApPYXKecTBOTO € MKOHOMMYECKM W MPaBHU KOHCYATaLMW W aHasu3M Ha APYXKeCTBa; TbProBCKO MOCPEAHUYECTBO W
npeacTaBUTENCTBO Ha APYrM APYXKECTBA; NOKYNKO-Npoaakba U AOCTaBKa Ha CTOKM U YC/IYTU; KaKTO U BCAKA Apyra AeMHOCT, He3abpaHeHa OT 3aKoHa U1 3a
KOATO CbINAacHO HbArapCcKOTO 3aKOHOAATENCTBO He Ce U3MCKBa NpeaBapuTeneH AuueHs unu paspewenune. “ADAMAHT KEMUTb1 MEHUOXMDBHT” EAL
MMa efHOCTENeHHa CMCTeMa Ha ynpasneHue — CbBeT Ha AUpeKTopuTe.

,ALAMaHT Kenutbn MeHUgKMBHTEAL], U HerosuTe AbLLEPHU ApyKecTBa 0bpasysBaT cobcTBeHA MKOHOMMYecKa rpyna.lo-gony B TabnauyeH Bug e
npefcTaBeHa MKOHOMMWYECKATA rpyna Ha EMUTEHTA

Ume Ha AblepHOTO NpegnpusaTue EUK Cob6CcTBeHMK Ha KanuTana Yyactue %

TpaHc Evp EOO[J 106608989 AgamaHT Kenutbn 100,00
MennmpxkmbHT EALL

TpaHcumnekc AL 831650089 ApamaHT Kenutbn 93,22

MennmpxkmbHT EALL
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MPOCNEKT
EALQ
EvbpkpadT Jlnms EOO[ 130969771 TpaHc Evp EOO[ 100,00
Opwiim Ebp EAL 205527179 EbpkpadT Nuns EOOL 100,00
Aswuo bpaso EOO[ 131094340 Opwvinm Evp EAL 100,00

TpaHc Ebp EOO/, e c npegmeT Ha geiHocT:TbPFOBUA B CTPAHATA U YYXKBMHA, NOKYNKA HA CTOKU UMW APYTU BELLM C LIEN OA TV NPENPOOALE B
NMbPBOHAYANEH, NPEPABOTEH WM OBPABOTEH BMA, MPOAAXBA HA CTOKM OT COBCTBEHO NMPOU3BOACTBO, MOKYMNKA HA LEHHW KHUTWU C LIEN
MPENPOAAXBA, TbPFOBCKO MPEACTABUTE/ICTBO U NMOCPEAHUYECTBO, KOMUCUOHHU CAENIKN, XOTE/IMEPCKU, TYPUCTUHECKU, PEKTAMHWN,
NH®OPMALIMOHHW, NPOTPAMHU NN APYTU YCNYTU, NOKYMNKO - NPOJAMEA, U3TPAXKAAHE, OB3ABEXIAHE U OTAOABAHE NOJ HAEM HA CTPALN,
NAOLWM N NOMELLEHUA, MPUAOBUBAHE W YMPAB/IEHWUE HA YYACTUE B ThbPTOBCKM APYXKECTBA, KAKTO U IPYTU AEMHOCTW, HESABPAHEHU OT
3AKOHA.

TpaHcumnexc Afl e ¢ npeameT Ha aeitHoct: JIEBOBA M BE3MUTHA BA/TYTHA TbPrOBMSA, KOPABHO CHABAABAHE, KOPAEHO BYHKEPYBAHE, KOPABHO
ATEHTUPAHE W CMEAMUMSA, MOCPELHWUYECKA LEMHOCT NO WHAOPMMUPAHE M HAEMAHE HA PABOTA HA MOPAUM, KOPABHW W LPYTU
CMELMANUCTH, U3HOC HA TEXHUYECKA MOMOLL, BbTPELLIHA U BbHLUHA TbPTOBUS, TPAHCTOPTHA U CMEAMLMOHHA AEMHOCT, CKIALOBO-
EKCNEAMLMOHHA JEMHOCT, IM3UHIOBA JENHOCT W OTAABAHE NMOJ HAEM HA Jb/ITOTPAMHMN AKTUBU, NOCPELHWYECTBO, MPEACTABUTE/ICTBO
1 KOMUCMOHEPCTBO. U3BbLPLUBAHE HA TYPUCTUYECKA, XOTE/IMEPCKA W PECTOPAHTBOPCKA AEMHOCT, KAKTO M BCAKA [PYTA, HE3ABPAHEHA OT
3AKOHA, IEMHOCT.

EbpkpadT /lnns EOO/L e ¢ npeamert Ha AeHOCT: Bb3aylueH TPaHCMNOoPT, eKCrnioaTaLmus Ha COBCTBEHM M HAeTU Bb3AyXOMNiaBaTe/IHU CPeACTBa /camoneTv n
XenuKonTepu/, NpeBo3 Ha MbTHULM M TOBAPWU, PEMOHT U 06C/Y}KBaHe Ha Bb3AyXOMNnaBaTe/NHU CPEACTBA, TbProBWA C Bb3A4yXONnaBaTesiHW CPeAacTsa,
aBUALIMOHHM Pe3epBHM YacTu, Bb3W U Lenu arperatv, obopmsaHe 1 npoaaxba Ha NPeBO3HWU JOKYMEHTU/BUneTun, ToBaputenHuum u ap./, obydernune u
npekBanndUKaLMa Ha MTUNOTU U TEXHUYECKMU NEePCOHa, MaPKETUHT U IN3UHT, OTAaBaHe Ha Bb3AyXOniaBaTe/IHN CPeACTBa NOA HAaeM U Ha IN3UHT, J,OCTaBKa
W peanu3auma Ha aBUMALMOHHU M MOTOPHM OPMBA, CMA30YHU TEYHOCTU U rpecu, TPAHCMOPTHM , CNeAUTOPCKU U CEPBU3HU YCNYTU, XOTeUepcTBo,
PecTopaHTbOPCTBO U KETbPUHT, KaKTO U BCAKA ApYra AeMHOCT, 3a KOATO HAMA U3pWUYHa 3aKoHOBa 3abpaHa.

[Opwuiim Ebp EA e c npeameT Ha AelHOCT: NpeBo3 Ha NbTHULM, 6araxu, ToBapu, NoLLa No MeXAYHapoAHU U BbTPELIHU PeAOBHU U YAaPTbPHU JIMHUK U
CBBbP3aHUTE C TAX AeHOCTU, TbProBusA, NOAAPBKKA M PEMOHT Ha aBMALMOHHA TEXHWKA U 060pyBaHe HA Bb3AyXOMNIaBaTe/HW CPeACTBA, MHBECTULMOHHA
M MHXEHEePUHIOBa AEMHOCT, Ha3eMHO 06C/Ty}KBaHE Ha Bb3AyXOMN/IaBaTe/IHUN CPEACTBa, 0ByYeHMe Ha TEXHUYECKM, aBUALMOHEH U KaBMHEH CbCTaB, KaKTo U
BCMYKM APYrY AelHOCTH, He3abpaHeHu CbC 3aKOH. BcAka AeiHOCT, 33 M3BbPLUBAHETO Ha KOATO Ce M3UCKBA JIMLEH3 UAWU Pa3peLLeHue, Le ce U3BbpLIBa
cnep, HafNexHOTo My NoJsly4aBaHe.

Asuo bpaso EOO/[] e c npeameT Ha geitHocT: Bb3YXOMNTABATENHWN YCNYTU, BBTPELIHA M BbHLIHA TbPTOBUA, BHOC M USHOC HA CTOKU U YCNIYTI,
KAKTO U BCAKAKBM APYTU AEMHOCTU U YCNIYTU, KOUTO HE CA 3ABPAHEHM CbC 3AKOH. AEMHOCTUTE, 3A YUETO YMPAXKHABAHE E HEOBXOAMMO
PA3PELLEHWE UM TULEHS, LLEE CE YMNPAXHABAT C/NE[ MOJTYYABAHETO MY.

OCHOBHM aKLMOHEPU U OTHOLLEHUA HA KOHTPOA

KbM paTaTa Ha u3rotssHe Ha To3un npocnekT "®UH MHBECT KbMIMAHU" OO/, EMK 130631182, npuTeskasa npako 100 % oT Kanutana Ha "AgamaHT Kenutbn
MeHuaRmbHT" EAL 1 e EfHONMYEH cOBCTBEHMK Ha KanuTana Ha "AgamaHT Kenutbn MeHuaxmbHT" EAL.“EKoneHa, uHxkeHepuHr” EOO/ nputexkasa 50%
OT KanuTana Ha ,®nH  UHBecT Kbmnaun“OO0[.“HedTtoxmm-UHBecT PuHaHc“ALl nputexkaBa 50% oT kKanutana Ha ,duH  WUHBecT
KbMnaHn“O0[.“TexHoxonanHr“e00[, nputexkasa 100% oT Kanutana Ha ,EkoneHp, nHxkeHepuHr“EOO[.“Tenabo“All nputerkasa 100% oOT KanuTana Ha
,TexHoxonanHr“EO0/.ToBa [Apy:KecTBO ce npeactasnsasa oT MBo [MaTpuk [ucnep.“YepHomopcku xonauHr“A0-Myb6avuHo ppyxkectso-e 99,99%
cobcTBEHUK Ha ,HedToxmm-UHBECT PuHAHC” 1 ce NpeacTasiaga oT AumuTbp YepHes SHKOB.

Ha EMUTEHTa He ca U3BECTHU ApYrv GU3NYECKM U HOPUAMYECKM UL, KOUTO NPUTEXKABAT HENPAKO UM Ype3 CBbP3aHM AnLa Hag 5 % yyacTue B Kanutana
Ha [Jpy»<eCTBOTO MM aKLMM, KOUTO NMOAJIEXaT Ha OMOBECTABAHE, CbIIAaCHO NMPUNOXKMMOTO BbrapCcKo 3aKOHO4aTENCTBO.

WH$opmauua 3a OCHOBHUTE yNpaBAABaLLM AUPEKTOpU Ha EmuTteHTa

EmMnTEHTBT MMa CbBeT Ha AMpeKTopuTe OT TPMMa YneHoBe KakTo cneasa: Henn AceHoBa Yepelaposa, TPAHC EbP EOO/, npeactasnasaHo ot Henun
AceHoBa Yepelwaposa, EMK 106608989, n BaneHTnH Metoanes leoprues. [Jpy>KecTBoTo ce NpeacTaBasBa caMo 3aeHo oT Henun AceHoBa Yepeluaposa u
BaneHTnH MeToamnes leoprues.

UHdopmauma 3a 3aKOHOBO onpeaeneHuUTe oauTopu Ha EMuteHTa

FOAMLIHUAT KOHCONMAMPaAH GUMHAHCOB oTYeT Ha EmuTeHTa 3a 2023 1. e 04UTMPaH OT OAWUTOPCKO ApyxecTso ,Aga Codt Oaut” 00,
EWK:202122357, c agpec: rp. Masapaxuk, n.k. 4400, yn. I.Kpbcresuy Ne 4. PernctpupaH oamMTop, OTTOBOPEH 33 0A4MTa Ha KOHCONMAMPAHMA OTYeT
3a 2023 r. e EneoHopa MBaHoBa bunbunesa, pernuctpupan ogutop Ne0608 c agpec: rp. Codusa 1750, ks. "MonuronHa", 621.43, Bx.1 - oducu, odpuc 5.
[py*ecTBOoTO HAMA oAnTMpPaH oTyeT 3a 2022 r. B otyeTa 32 2023 r. ce CbCbpKaT CbNOCTaBUMM AaHHM 3@ 2022 r., KOUTO Ca NPUETU U NOTBbPAEHU

oT ognTopa.ChLlMAT e NpeAoCTaBUA HaPOYHO NOANUCAHO U3ABNEHME B Ta3n NOCOKA.

B. 2 KakBa e ocHoBHaTa thmHaHCOBa MHopMaLmsa OTHOCHO EmMuteHTa?

OTy4eT 3a goxoauTe (xun. nB.) 2023 2022 30.6.2024 30.6.2023
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NMPOCNEKT EAQ

Meyanba npegy fAaHbLM 345 4230 853 -154

06w BceobxBaTeH AoxoA4, 345 4230 885 -154
CuetoBoaeH 6anaHc (xun. n..) 2023 2022 30.6.2024 30.6.2023
O6wo aKTMBM 50984 15229 55293 15220
CobcTBeH KanuTan 5076 4731 6961 4577
HeTHM PpUHAHCOBM 3a4bNKEHUA (ABATOCPOYEH AbAT NAKOC 45 658 10 455 48 119 10 607
KPaTKOCPOYEH AbAT MUHYC NMapu U NAaPUYHU EKBUBAIEHTH)

KoeduuUmMeHT Ha TeKyLLa IMKBUMAHOCT (TEKyLLM akTuen/ 0.05 0.02 0.07 0.02
TeKyLLM nacmsmn)

KoeduumeHT Ha 3aanbikHanoct (obuo nacusn/ 9.04 2.22 6.94 2.33
aKUMOHepeH KanuTan)

KoeduumeHT Ha nMxBeHO NoKpuUTUe (onepaTuBHa 2.50 -0.71 3.42 3.57
neyanba/ pasxog 3a AMXen)

OTyYeT 3a NAapUYHUTE NoTouM (XKA. nB.) 2023 2022 30.6.2024 30.6.2023
HeTHW napunyHK noToum OT onepaTMBHa AeNHOCT -12 -110 -696 -17

HeTHW napvyYHK NOTOUM OT MHBECTULMOHHA AeNHOCT -933 -1098 -3159 -1140
HeTHM napuyHM noToum oT GUHaHCcoBa JenHoCT 1152 1250 3828 1150

B.3 Kou ca ocHOBHUTE puckoBe, xapakTepHu 3a EmuteHTa?

WNHeecmupaHemo & obauzayuu e cebp3aHo ¢ onpedeneHa cmeneH HA puck. llomeHyuanHume uHeecmumopu mpabea sHUMamesnHo da npoyemam u
ocmucaam npedcmaseHama no-00say UHGPOPMAUUA 30 OCHOBHUMe creyuguyHU puckKose, C8bP3aHU ¢ OdeliHocmma Ha /[pyxecmsomo, 3ae0HO ¢
UHGhopMayuama 3a puckoseme, XapakmepHu 3a npedsaazaHume obauzayuu, npedu 0a 83emam peweHue 0a npuAobUAM YeHHU KHUMX(A, eMumupaHu om
Apyrecmsomo.

lpedynpexoasame nomeHyuaaHUMe uHeecmumopu, ye delicmeumenHume b6vOewu pezyamamu om OeliHocmma Ha [pyxecmeomo mozam da ce
pasauyasam coujecmeeHo om MUHAAU pe3yamamu 8 pe3yamam Ha MHOXeCcmso aKmopu, 8KAYUMENHO nocoyeHume no-00say puckosu pakmopu.
Bceku eduH om puckoseme 8 [Ipocrekma moxce, 3ae0Ho usau noomaesnHo, 0a dosede 00 HeaamueHU egheKmu no omHoweHue Ha busHeca, puHaHco8omo
cbcmosHue, 6vdewomo pasgumue Ha EmumeHma, 8 pe3yamam HaA KOemo UeHama Ha YeHHUMme KHUXA Ha EmumeHma moxce 0a ce MoHuMU U
uHeecmumopume da npemvpnam 3a2yba HA YacM UAU HA UAAAMA CU UHBECMUYUS.

KniouoBa nHcpopMaums 3a KnoHOBUTE PUCKOBE, cneundnyHM U CBOMCTBEHN 32 eMUTEHTa UMK HeroBusl
oTpachbn

1. CucteMaTUyYHM PUCKOBE — MAKPOMKOHOMMUYECKM PUCK M | 2. HecucTemaTMyHM  pUCKOBE —PUCKOBETE  CBbP3aHM C
naHgemmata ot COVID-19; noAnTUYECKN PUCK U PUCK OT | ynpaBieHCKa NOAUTUKA Ha [lpyXKeCTBOTO; KPeAUTEH PUCK; INXBEH
BOEHHUAT KOHPAMKT Ha TeputopuAata Ha PenybauKa | pUCK; IUKBUAEH PUCK.

YKpaiHa; pucK, cBbp3aH c 6e3paboTuuaTta, KpeauTteH
PUCK; PUCK OT WM3MEHEHWA Ha MnasapHUTE JIMXBEHW;
MHONALMOHEH PUCK.

PA3AEN B - OCHOBHA UH®POPMALUUA 3A LEHHUTE KHUXA

B.1 KakBu ca OCHOBHUTE XapaKTePUCTUKM Ha LIeHHUTE KHuKa?

OnucaHue Ha BUAA U Knaca LeHHU KHUXKa

EmMuUTMpaHuTe obauraumm ca obuMKHOBEHM, GEe3HaNUYHW, MOMMEHHM, JIMXBOHOCHM, CBOBOAHO npexBbpiAemu, obesneyeHW U HEKOHBEPTUPYEMM.
O6auraummnTe OT HacToALATa eMUCKUA Ca OT eAMH Knac M 4aBaT eHAaKBW NpaBa Ha npuTexatenuTe cM. Kbm MOMEHTa Ha M3roTBAHE Ha HacToAwwMA
LOKYMEHT emucmaTa obauraumm nmat npucsoeH ISIN kog. ISIN kogbt e BG2100032247. CFl koa: DBVUFR. FISN kog: ADAMANTKEPITAL/VARBD 20320724.

Ob6nuraumnTe OT HacToALLATa EMUCUA Ca EMUTUPAHK B NeBa. HOMMHanHaTa CTOMHOCT Ha egHa obaurauma e 1000 nesa. Obwata HOMUHaNHA CTOWHOCT Ha
emucuaATa e 24 000 000 neBa. BpoAT Ha obauraumute e 24 000. CpoKbLT Ha emUCKATA U3TUYA 96 meceL,a cnef, CKAoYBAHETO Ha OBNUraLMOHHMA 3aeM.
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NPOCNEKT EAQ

[laTa, OT KOATO Teye CPOKBLT Ha nagexa: 24 onu 2024 (paTaTta Ha perncTpaumsa Ha obauraumoHHaTa emucua B LIA). Magex Ha rnasHuuaTa: MnasHUUATa
no obAnrauMoHHMA 3aem ce noracAasa No cAeAHUA HauuH: MbpBa, BTOpa v TpeTa roAnHa — rpatuceH nepuog 6e3 noraweHna no rnaBHMLaTa, oT YeTebpTaTa
[,0 0OCMaTa rofiMHa - AeceT NaaLlaHua No rMaBHULATA, BCAKO Ha cToMHOCT 2 400 000 (483 MUAMOHA U YETUPUCTOTUH XUNAAM NEBA).

OnucaHue Ha NpaBaTa, CBbP3aHM C LIEHHUTE KHUXKA

WNHauBuayanHu umylLecTBeHU Npasa:

1. [paBo Ha B3eMaHe BbpXy rMaBHULLATA, KOATO NPeACTaBAABa HOMMHANHATA CTOMHOCT Ha npuTexasaHuTe O6auraumu;

2. [paBo Ha B3eMaHe 3a IMXBU MO NpuUTexKaBaHWUTe Obauraumu;

3. lpeaMMCTBEHO NPaBO Ha y0BAETBOPABAHE NPU INKBUAALMA Ha 4PYKECTBOTO NPeAM B3EMaHWATA Ha akLIMOHepuTe.
HeumyuiectBeHu npasa:
CobrnacHo un. 209, an. 1 ot T3 obauraumoHepuTe OT Tasn emucun obpasyBaT oTAeNHa rpyna 3a 3aliMTa Ha MHTEepecuTe cu npes emuTeHTa. [pynata Ha
obaurauMoHepuTe OT HacToALATa emucua obanrauum popmmpa ceoe o610 cbbpaHne Ha obanuraLmoHepuTe.

1. MpaBo Ha yyacTme B O6WOTO cCbbpaHue Ha obanraymoHepuTe no EmucuaTa;

2. TpaBo Aa ce ucka cBMKBaHe Ha O6Lwo cbbpaHue Ha obauraumoHepute no EmucuaTa;

3. [paBo Ha MHPOpMaLus;

4.  MpaBo Ha pellaBaly I1ac Npu B3eMaHe Ha peLleHVe 3a M34aBaHe Ha HoBa eMUCUA 0BAMUTaLMK C NPUBWUIETMPOBAH PEXMM Ha M3MaLLaHe.
Pep, Ha B3eMaHUATa B KanuTanoBaTa CTPYKTypa Ha EMuUTeHTa B cnyyaii Ha Hennatexkocnoco6HocT

B cnyyait Ha AMKBMAauma Ha EmuteHTa, nputexkatennte Ha O6avraumm we 6bAaT YA0BNETBOPEHM 3@ B3eMaHUATa CU, NpomsTUYaLLm ot Obauraumure,
npeam akumoHepuTe Ha [pysKecTso.

B npou3BOACTBO MO HECHCTOATENIHOCT Ha EMUTEHTa, Npu U3BbPLWIBAHE HA pa3snpenesnieHne Ha ocpebpeHOTO MMYLLEeCTBO B3eMaHMATa MO HacTosAwaTta
eMucua 06mMraumm ce U3nNNaLWaT no pesa Ha un. 722, an. 1, 7. 8 ot TbproBCKMA 3aKOH.

OrpaHu4YeHuns BbpXy cB060AHOTO NPexsbpasAHe

CbrnacHo PeweHMeTo Ha KOMNeTeHTHUA opraH Ha “AAAMAHT KENUTbN MEHUOXMBHT” EALl 3a n3gaBaHe Ha HacToAwaTa obAurauMoHHa emucus,
obaurauunTe ca cBo60AHO NpexBbpasemmn 6e3 fa e HeobXxoAMMO NpeaBapUTENHO Cbrnacue UM NocneaBallo ogobpeHne Ha EMUTeHTa. EMUTEHTBT ce
3a4b/XKaBa Aa npeanpueme HeobXxoAMMUTE MEPKM 33 PerncTpaumaTa Ha emucuaTa 3a Tbprosua Ha bbarapcka ¢oHaoBa 6opca ALl He NO-KbCHO OT 6
meceLa OT CKN0YBAHETO Ha 0BAUraLMOHHMA 3aem.

BbArapckoTo 3aKOHOAATENCTBO MPeABUNKAA OrPaHUYEHUA 33 MPEXBbPIAHETO Ha 610KMpPaHK B Aeno3uTapHaTa UHCTUTYLMA GUHAHCOBU MHCTPYMEHTH,
KaKTO M Ha TaKMBa, BbPXY KOMTO € yYpeseH 3a/10T UM e HaNoXeH 3anop. 3abpaHaTta 3a NPexBbpJ/ISHE B C/lydail Ha yupeseH 3a/10r BbpXy GpUHAHCOBUTE
MHCTPYMEHTU He ce NMpuara, ako npuobpetaTesiaT e yBeLJOMEH 3a y4peaeHus 3a10r U € U3pasu U3PUYHO Cbriacve Aa npuaobuve 3aoKeHuTe GUHaAHCOBM
MHCTPYMEHTU, HanuLe e M3PUYHO Cbriacue Ha 3aN0XHUA KpeauTop B NpeaBuAeHUTe no 3akoHa 3a ocobeHuTe 3an103M ciydau. OrpaHuyeHusaTa no
NPexXBbPAAHETO Ha 3a/0XKeHN GUHAHCOBU MHCTPYMEHTU HE Ce OTHACAT A0 C/yvauTe Ha 3a/10T, YYpeaeH BbPXY CbBKYMHOCT MO CMUCHAA Ha 3aKkoHa 3a
ocobeHuTe 3a1031. 3abpaHaTa 3a NPexBbp/fHe Ha 3aN10XKeHU GUHAHCOBM UHCTPYMEHTU HE Ce Mpuara U B CIy4auTe Ha yYpeaeHo Npaso Ha Nosi3BaHe B
N0/13a Ha 3a/10XKHWUA KPeaUTOpP BbPXY NPeaoCcTaBeHUTe B 3a/10T No 3aKOHa 3a AoroBopuTe 3a GMHAHCOBO obe3neyeHne GUHAHCOBU MHCTPYMEHTH, B KOMTO
CNy4ait 3aN0KHUAT KPeAUTOP MMa NPaBo A3 M NPexBbp/n. TbpryBaHeTo Ha obaurauuuTe Wwe 6bae NpeKkpaTeHO MeT AHW NPeAu AaTaTa Ha nagex Ha
HacTofLaTa eMUCKA.

MonuTtnKa No oTHoOLIEeHWE Ha ANBUAEHTUTE

[py»KecTBOTO MOXKe Aa pa3npesens AMBUAEHTU B abCONOTEH pa3mep Ha BCAKA aKLMA B CbOTBETCTBME C pa3nopenbute Ha un.42 ot Yctasa my. He ce
O4YaKBa NMPOMAHA B APY)KECTBEHaTa MOJIMTUKA MO OTHOWEHME Ha PasnpefesiiHeTO Ha AMBUAEHTU. [IPY)KeCTBOTO He e pasnpeaensno AMBUAEHT B
nocnegHvTe ase GUHaAHCOBM rOAMHM.

B.2 Kbae we ce TbpryBaTt LleHHUTE KHMXa?

EMMUTEHTHT LLie NoMcKa AonycKaHe Ha eMucuATa obanraumm 4o Tbprosua Ha peryanpaHna nasap Ha GMHaAHCOBM MHCTPYMEHTH, OpraHu3mpaH ot , bbarapcka
doHgoBa bopca” Afl. EMucuaTa o6mraumm He e obeKT Ha 3asBaeHue 3a AONycKaHe [0 TbProBuA € OreA Ha HeHOTO pasnpocTpaHeHWe Ha nasapw 3a
pacrtexx Ha MCI nan Ha MCT.

B.3 KakB1M ca OCHOBHUTE PUCKOBE, XapaKTepPHU 3a LleHHUTe KHuxa?

NHeecmuparHemo e obauzayuu e cebp3aHo ¢ onpedesneHa cmeneH HA puck. llomeHyuanHume uHeecmumopu mpabea sHUMamesHo da npoyemam u
ocmucaam npedcmaseHama no-001y UHOPMAUUA 30 OCHOBHUME CreyuduyHU puckoee, c8bp3aHu ¢ deliHocmma Ha [pyiecmsomo, 3aedHo C
UHopmMayusma 3a puckogeme, XapakmepHu 3a obauzayuume, npedu 0a 83emMmam peuweHue 0a Npudobuam yeHHUMe KHUXA.

| PUCK OT eBeHTYya/IHa HEBB3MOXKHOCT OT CTPaHa Ha eMUTEHTa Aa M3BBPLIN NAAWaHMNATA NO rasHULUATa VI/MHM nnxsute no 06!1MI'aLI,MMTE:

| PUCK, CBbP3aH C NN1allaHeTo Ha He(bMKCMpaHa (nnaBau.l,a) JINXBa NO eMuUcUATa:
PUCK OT eBeHTYya/IHa npeacpoyHa USUCKYEeMOCT Ha OﬁllMI'aLI,VIOHHVIFI 3aem

B.4 ma nu rapaHuus, cBbp3aHa C LLleHHUTe KHuXxa?

3a obe3nevyaBaHe B3eMaHUATa Ha 0bnrauMoHepuTe NO rNaBHMLATA Ha 06IMraLMOHHMA 3aeMm € 061, HOMUHANHA CTOMHOCT B pasmep Ha 24 000 000 nesa,
BKJ/IOYMTEJTHO B C/Iy4amnTe Ha yAb/xKaBaHe CpoKa/najexa Ha EMUCHATA, KaKTO M Ha B3EMaHUATA 33 BCUYKM Ab/IKUMM BbPXY rnaBHuuaTta imxeu, “AJAMAHT
KEMUTBN MEHUOXMBHT” EAL, e ckntounn cbe 3A Apmeer,” ALl 1 Lie NOAAbPIKA 3aCTPAX0BKa Ha BCUYKM NALLaHUA NO 0611raumoHHaTa eMUcKaA cpelly
PUCK OT HenalaHe, B Non3a Ha [loBepeHunka Ha obaunraumoHepute no cmmncbsa Ha Kogekca 3a 3acTpaxoBaHeTo. B npea/ioxeHWeTo 3a YacTHO npegiaraHe
Ha obaurauuuTe e nocoveHo, Yye ,,Cnes nstnyaHe Ha 180 AHEBEH CPOK OT EMUTMPAHETO Ha obanraumMmTe EMUTEHTBT NAaHMpPa Aa 3ameHu obesneyeHneTo
C MNOTEKa Ha HeABUMKMMM UMOTU B Non3a Ha [loBepeHnKa Ha obanraumoHepute.”. Kbm gatata Ha MNpocnekta obe3neyeHneTo He e 3aMeHeHo C unoTeka
Ha HeABMXMMU UMOTH. [JoBEPEHUKBT Ha 06MraLMoHepuTe LWe npeanpueme AeUCTBUA No CBUKBaHe Ha 0610 cbbpaHue Ha obanraumoHepuTe 3a B3emaHe
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Ha pelleHMe 3a 3aMsAHa Ha obe3neyeHNeTo OT 3aCTPaxoBKa Ha BCUYKM NAALLAHMA NO 06/MraLMOHHATa EMUCUA CPeLLy PUCK OT HenaallaHe KbM MbpPBKU NO
pes MNOTEeKM BbPXY HEABUKMMM MMOTH, yupeseHu B nossa Ha [loBepeHuKa Ha obauraumMoHepuTe, Tbli KaTo B3eMaHeTO Ha TakoBa pelleHue e oT
KomneTeHTHOCTTa Ha OCO. KbM HACTOALWMA MOMEHT 3aCTPAXOBKATa BCE OLLE HE e 3aMeHeHa € unoTteka.[py»KecTBoTo e B npouec Ha obcneagaHe Ha
NoAXo4ALLM 3a LenTa UMOTK. BegHara cnep ToBa LWe ce opraHusmpa nposexaaHeto Ha OCO 1 B3emaHe Ha pelueHue 3a NpoMsAHa Ha obesneyeHuneTo,
EMWUTEHTBT ce aHra)kmpa B KpaTKM CPOKOBE Aa npeanpueme BCUYKWU NPaBHU U aKTUUECKU AeicTBUA, Heobxoaumu 3a yupeasBaHe Ha UMNOTEKU BbPXY
HeABUXUMM UMOTHM B MONI3a Ha AOBEPEHUKA Ha 0bauraLMoHepuTe, KaTo BUKAaHUATa Ha C/] ca ToBa Aa ce C/ly4u He MO—KbCHO OT M. Mai 2025 r.

"3ACTPAXOBATE/IHO AKLIMOHEPHO OPYXECTBO APMEEL," Al e BN1caHo B TbproBcKMAT pernctbp ¢ EMK: 121076907. [py»KeCcTBOTO e CbC CefanuLle u
agpec Ha ynpasneHue rp. Codua, n.k. 1000, p-H Cpegeu, yn. CtedaH Kapagrka Ne 2. [py:KecTBOTO Mo/yyaBa paspelleHue 33 U3BbpLIBAHE Ha
3acTpaxoBatenHa genHoct Ne 7 ot 15.06.1998 r. Ha HauMoHanHUA cbBET NO 3aCTpaxoBaHe, KaTo BMNOC/AEACTBUE /IMLEH3NUTE Ca Pa3LIMPEHM 38 BCUUKMU
BMAOBE 3acTpaxoBku no Pasgen Il Ha MpunoxeHne Ne 1 ot Koagekca 3a 3acTpaxosaHeto. 3A[, ,Apmeey” A, nosnyyaBa NpaBoTO Aa M3BbpLIBA
3acTpaxoBaTenHa AelHocT B obnacTTa Ha obLoTo 3acTpaxoBaHe. HaMMeHOBaHWETO Ha MOCNEAHOTO He e NPOMeHAHO. UAeHTUPUKALMOHHUAT Kog, Ha
npasHua cybekT (MKMNC) — LEI kog, Ha 3AL ,Apmeely” e 549300YJ8EYSOGWKSN48. TenedboHu 3a KOHTaKT: + 359 700 1 3939, + 359 88 792 24 44,
FfoAvwWHUTE 0AUTMpPaHU GUHAHCOBM OTYETM Ha MapaHTa 3a 2022 r. 1 2023 r. ca U3roTBEHM B CbOTBETCTBUE C U3UCKBaHUATA Ha MCC, nsgaHue Ha KomuteTta
33 MEXAYHapOAHU CHETOBOAHM CTaHAAPTU U NPUETU 3a NPUIOKeHWe oT EBponerickua cbios.

[pyecTBOTO 3acTpaxoBa M Npe3acTpaxoBa no cnefHUTe BUAO0BE 3acTPaxoBKM: 3aCTpaxoBKa ,,310M0/yKa”; 3acTpaxoBKa Ha CYXOMbTHU NPEBO3HM CPeACTBa
6e3 pencosu NPeBO3HN CPEACTBA; 3aCTPaxoBKa Ha NiaBaTeNHN CbA0Be; 3acTpaxoBKa Ha TOBApM No Bpeme Ha NpeBo3; 3acTpaxoska ,Moxap” u ,MpupogHu
b6encreua”; 3actpaxoska ,Llletn Ha umylecTBo”; 3acTpaxoBka ,[lpakgaHCKa OTrOBOPHOCT", CBbp3aHa C NpuUTeXKaBaHeTO W nonssaHeto Ha MIC;
3acTtpaxoBKa ,06La rpa*kaaHcka oTroBopHOCT”; 3acTpaxoska ,Momoly, npy nbTyBaHe”; 3acTpaxoBKa Ha neTaTenHu anapaTy; 3acTpaxoBka ,MpaxaaHcka
OTroBOPHOCT", CBbp3aHa C NpUTEXKaBaHe M M3N0/3BaHE Ha JieTaTe/IHM anapaTti; 3acTpaxoBKa Ha KpeauTu; 3acTpaxoBka ,3abonssaHe”; 3acTpaxoBKa Ha
pencoBu NpeBo3HM CPeacTBa; 3acTpaxoBka ,MparKaaHCKa OTrOBOPHOCT”, CBbP3aHa C NPUTEXKaBaHETO M NONA3BAHETO Ha NaaBaTe/IHM CbAoBe; 3aCTPaxoBKa
Ha rapaHuuu; 3acTpaxoBKa Ha pa3HW GpMHaAHCOBM 3arybu; 3acTPaxoBKa Ha NPaBHM PA3HOCKM (NpaBHa 3awumTa). [pyKecTBOTO HE MOXe [a U3BbPLUBA
3aCTPaXOBKM MO XUBOT.

OnepaTuBHU pe3ynTaTu 1 puHaHcoB pesyntaT kbm 30.09.2024 .

,3AL Apmeeyn” AL, otunta kbm 30 centemspu 2024 roanHa HeTeH GMHAHCOB pe3ynTaT nevyanba B pasmep Ha 12 182 xun./aB. CIPAMO CbLLMA NEepuos Ha
2023 r., Korato GUHAHCOBUAT pe3ynTaT e 6un neyanba B pasmep Ha 10 432 xun.nB. YBEIMUEHUETO B HETHUA PUHAHCOB PE3YATAT CE Ab/KM Hall-BeYe Ha
PbCT B NPUXOAMUTE OT 3aCTPAX0BATE/IHU YCAYIM, KAKTO U Ha NO-BUCOKaTa PEHTabUAHOCT OT TAX, 3aeAHO C Pa3xoAuTe 3a Npe3acTpaxoBaTen U Bb3CTaHOBUMU
CYMW OT Npe3acTpaxoBaTeiv No Bb3HUKHAAN NpeTeHL UK.

AKTMBM 1 nacmeu kbm 30.09.2024 r.

AkTuBUTE Ha ,3A Apmeeun” ALl kbm 30 centemBpu 2024 roamHa ca B pazmep Ha 448 813 xun.ns. cnpamo 394 196 xun.ns. kbm 31.12.2023 roguHa. PbcTbT
ce Ab/IKU B YBE/IMYEHUETO Ha UHBECTULMUTE, B T.4. CPOYHUTE AEMNO03UTU B KPEAUTHU MHCTUTYLMW U NOPTPOANOTO OT akumn. BuaHo e, ye ctpaterusata Ha
lpynata e Aa noBWWaBa /NIMKBUAHUTE CUM aKTUBM, C LN noJobpeHne Ha NAaTeocnocobHocTTa. [enbT Ha cobCTBEHWA KanuTan B U3TOYHUUMTE Ha
$urHaHcMpaHe ce 3ana3Ba OTHOCMTENHO MOCTOAHEH U Ha CPAaBHUTETHO A06PO paBHWULLLE, KOETO Npeanoaara ymepeHa creneH Ha pUHaAHCOBA HE3aBUCMMOCT
1 Bb3MOXHOCTU 33 MaHeBpUpaHe nNpu n3bopa Ha aKTUBM, B KOMTO APYKECTBOTO Aa MHBECTUPA. Bb3BpbLLaemMocTTa Ha COBCTBEHMA KanuTan MoXe Aa ce
onpeaenun Kato ymepeHa U Ha oTHocuTenHo fo6pu HMBa. OCHOBHO Mepo B Nacusa 3aemart acvBu No U3JafeHn 3aCTPaxoBaTeNHW A0roBopu, KOUTO 3a
nepuoga nosBMLIABaT CTOMHOCTTA CM U NPOABANKABAT Aa 6bAAT B NpueMnunsu rpaHmum. ToBa NoKasea, Ye Ni1aTexocnocobHOCTTa Ha KOMMNAHMATA OCTaBa
BMCOKa, C KOETO € rapaHTMpasa NaawaHua Ha 3acTpaxoBaTeHu 06esLeTeHMsa UM CYMU, KOUTO € Bb3MOXKHO A3 Bb3HUKHAT TEKYLLO U B 6baelle, T.e. Aa
NOKPUAT CTOMHOCTTA Ha BCUYKM MOETH OT 3aCTPaxoBaTeNnTe 3ab/IKEHUA, KOUTO Te OYAKBAT Aa U3NBJIHAT B 6bAelle No BNe3v B CUa 3acTpaxoBaTesiHUTe
[0roBOPY NMPU HACTbMBaHe Ha 3aCTPaxoBaTe/NHW CbOUTUA, pasxoamTe, CBbP3aHM C M3MbJAHEHUETO Ha Te3W 33 b/IKEHUA, KaKTO U CTOMHOCTTa Ha
Bb3MOKHOTO He61aroNpPMATHU OTKIOHEHME OT ToBa o4akBaHe. ,3A[l Apmeeu” ALl e c ymepeHa aKTMBM3auma N0 OTHOLWEHWUA Ha NPUBANYAHETO HA BbHLLUHO
durHaHCcMpaHe, KaTo Kbm AeBeTmeceuneTo Ha 2024 r. nacusuTe ca B pa3mep Ha 322 156 xun.aB., cnpamo Kpasa Ha 2023 r., KoraTo ca 6unu B pasmep Ha 279
721 xvun.n. Kato LuAn0 3aA41bKHANOCTTA € yMepeHa M Jobpe KOHTpoIMpaHa.

OCHOBHU PUCKOBE 3a INLLETO rapaHTUPALLLO LIEHHUTE KHUXKa:

NMoanuceBavyeckun puck

MoAnucBayYeckn pUCK e OCHOBHUAT puck 3a ,3A ,APMEELL““ ALl , Tbi1 KaTo e CBbp3aH C OCHOBHATa AEMHOCT Ha KOMMaHUATA, KOHKPETHO C NpoLecuTe U
afleKBATHO LLeHOO6pa3yBaHe Ha 3aCTpaxoBaTENHUTE NPOAYKTU MMALLO 3@ LieN NOCTUTaHe Ha PEHTAaBUAHOCT U CTabUAHOCT Ha KOMNaHMATa. OCHOBHUAT PUCK
3a MapaHTa e pUCKLT OT 3arybu, NpUYMHEHU OT HeBNAroNPUATHW MPOMEHM Ha 3aCTPaX0oBaTe/IHUTE WU NPe3acTPaxoBaTeNHUTE 3a4b/IXKEHUSA, B pe3yaTaT Ha
HeaseKBaTHO LLeHoobpasyBaHe UK FPeLlHN A0MNYCKaHUA NPU U3YUCAABAHE HA TEXHUYECKUTE pe3epBu.

MasapeH puck:

BcuuKM Tbpryemun GUHAHCOBU MHCTPYMEHTMU Ca M3/I0XKEHN Ha Ma3apeH PUCK, KOWTO NpeacTaBasaBa PUCKBT OT NOBMLLABAHE UM HaMansBaHe Ha TAXHATa
nasapHa CTOMHOCT B cneacTaue Ha 6baeLuy NpomMeHu B NasapHuUTe ycnosus. PUHAHCOBUTE MHCTPYMEHTHM Ce OLLeHABAT NO CNpaBeA/IMBa CTOMHOCT U BCUYKM
NPOMeHM B NasapHUTe YC/I0BUA Ce O0TpasABaT AupeKkTHo B OTyeTa 3a BceobxBaTHUA aoxon. lMpuTerkaBaHuTe oT MapaHTa GUHAHCOBU MHCTPYMEHTU ce
ynpasaaBaT, OTYMTANKMU NPOMEHALIMUTE ce MasapHu ycnosuaA. EKCcnosmumumnTe KbM nasapeH pUCK ce ynpaBnAaBaT B CbOTBETCTBME C YTBBPAEHUTE IMMUTH,
cbobpaseHn C U3UCKBAHMATA Ha 3acTPaxoBaTENHOTO 3aKOHOAATEeNCTBO. 3@ HamanABaHe Ha Ma3apHUA PUCK APYXKECTBOTO Ce CTPeMU MaKCMMasnHO Aa
avsepcuduLMpa MHBECTMUMKUTE B NOpTdeina cnpamo onpenesneH MKOHOMUYECKM CEKTOp, MKOHOMUYECKa CTPYKTYpa WM eMUTeHT. 3a nepuoga oT
Ccb3faBaHe Ha MapaHTa A0 JaTaTa Ha U3roTBAHe Ha HacToAwMA MpocneKT, NpeaBua xapakTepa, CTPYKTypaTa U obema Ha MHBECTULMUTE, He e NpeLeHeHo
KaTo HeEO6X0AMMO U1 LenecbobpasHo M3BbLPLIBAHETO Ha XedyKMpaHe Ha pUcKa. 3a u3bArsaHe Ha pUcKa OT KOHLUEeHTpauus, MapaHTa ce cTpemu A4a cnassa
3a/10KeHUTe OrpaHMYeHnA 3a MHBECTMPAHE Ha 3aCTpaxoBaTeNHUTE pe3epBu.

[pyrute no-cblecTBEHW PUCKOBE 3a JIMLETO, FApaHTUPALLO LLeHHUTe KHUXKA ca: BanyteH puck; JliuxseH puck; UHdnaumoHeH puck; LieHoBu puck;
KpepurteH puck; JIMKBUAEH PUCK.

PASAEN I - OCHOBHA UH®POPMALUUA 3A OONYCKAHETO OO
TbProBus

1 Mpu KakBM yCnoBus U NO KakbB rpacuk mora Aa UHBECTMPAM B TE€3U LIEHHU KHWXa?
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O6auraummnTe ca eMMTMPaHK NPKU YCAOBMATA Ha YaCTHO NpeafiaraHe U 3a TAX Ce M3MCKBA AOMYCKaHe A0 TbProBua Ha peryavpad nasap Ha GpuHaHCOBM
WUHCTpYMeHTH. NpnaobusaHeTo Ha 06AMraLmMm MOXKe 4a Ce OCHLLECTBM OT MpUTEKATENNTe Ha 06auraLmm cneg, Kato Te 6baaT perucTpupaHmy 3a Tbprosus
Ha BPB. OyakBaHa AaTa, Ha KOATO Le 3anoYHe TbprosuaTa ¢ obaurauuute Ha OB — 20.04.2025 r.

Mpn emuTUpaHeTo Ha KopnopatusHuTe obanraumm Ha “AAAMAHT KENUTb/1 MEHUOXKMDBHT” EAL 6axa 1 we 6bAaT U3BBPLIEHN Pa3XOaM CBbP3aHU C
eMWUTUPAHETO, KOWUTO Ca MoCoYeHu no-gosy. Ouaksa ce BbB BPb3Ka C npoleaypara Nno perucTpupaHe Ha KHUMKaTa 3a TbProBusA Ha peryavpaH nasap aa
6bAaT HanpaBeHW JOMbAHUTENHU PA3XOAM, MOCOYEHM NO-A0AY:

Pasxodu, cevp3aHu ¢ HerybauyHomMo (Yyacmuo) npednazaHe u 0onMyckaHe 00 Mbp208UA HA pe2yaupaH nasap

Takca ISIN, CFl u FISN - 275 neBa

Takca peructpauma s LI — 1 989.60 nesa

Tobproscku pernctbp — 20 nesa

Takca 3a KOH — 10 000 neBa

Bb3HarpaxaeHue Ha Or Mapket —24 000 nB.

TaKca 3a gonyckaHe 40 Tbprosusa Ha CermeHT 3a o6auraumm Ha bOB- 1 200 ns.
O6wo 37 484.60 n..

YVVVYVYY

O6LwaTta CTOMHOCT Ha Pa3xoamTe CBbP3aHM C YaCcTHOTO NpeasiaraHe U Te3u, CBbP3aHu C AONyCKaHe 40 TbProBUA Ha peryinpaH nasap Ha LeHHM KHUXKa Ha
HacToAwaTa emmcua obauraumm ce ovaksa Aa 6bvae 37 484.60 nB. unm 1.562 nB. Ha 0b6auraums. Pasxoaute oTHeCEHM KbM 06LLMA pasmep Ha emUcuATa oT
24 mnH. nB. npeactasnaBat 0.16%. HeTHMAT pasmep Ha nocTbnieHuaTa ot emucuata B “AOAMAHT KEMUTbT MEHUOXKMDBHT” EAL, Bb3/NM3a Ha
23 962 515.40 nB. MiHBECTUTOPUTE HE Ab/XKAT APYrv Pa3xoAn OTHOCHO 3aKynyBaHETO Ha 06/MrauuMmn Npu yCNOBMATA HA YacTHO NpeanaraHe. Mpu Tbprosus
C LUEHHM KHWXKA Ha peryampaH nasap, KakBaTo € HacToAwata emucua obanraumm, MHBECTUTOPUTE AbAKAT TaKCU/KOMMUCUOHHM CbraacHo TapudaTta Ha
CbOTBETHUSA, U3OPaAH OT TAX MHBECTULMOHEH NOCpeaHUK, TapudaTta Ha BB u Tapudata Ha L. EMUTEHTBT He e NpeaBuAnA cneundUyHn pasxoam, KoMTo
£a 6baaT NoeT oT MHBECTUTOPUTE.

2 3auo e cbcTaBeH TO3M NPOCNEKT?

EmuTeHTsT “AOAMAHT KEMUTBHA MEHUAXMBHT” EALL ncka AonycKaHe 40 TbproBus Ha eMucuaTa obamraumn. EMUTEHTLT e noen 3aab/KeHUeTo aa
npeanpueme BCUYKM HEOBXOAMMM NPaBHU U GaKTUUECKM AEUCTBUA C Ores, Ha ToBa Aa ocurypw, ye Obavraumute ot EmucuaTa we 6baat gonycHaTtv go
Tbprosus Ha BOB B cpoK OT 6 (LwecT) meceua cnes gatata Ha U3LaBaHETo M.

MoanuckaTa 3a niacupaHe Ha obaurauMuTe OT HacToAWlaTa eMUCUA NPUKAOYBA ycnelwHo. [pyKecTBoTo ycnaga Aa nnacvpa 24 000 obauraumm ot
NMbpBOHaYanHo npeanoxkerHute 24 000 obauraumum.

Llen Ha 06MraumMoHHNsA 3aem: HabpaHWUTe OT EMUCMATA CPEACTBA We 6baaT U3M0/I3BaHM 3a AEMHOCTTa Ha APYMKECTBOTO, BK/IOUUTENHO:

O MpuaobusaHe Ha yyacTUa B MECTHM KOMNaHWW;

O MNHBECTULMM BbB GUHAHCOBM UHCTPYMEHTY;

O NOKYyMKa Ha B3emMaHus;

O MHBECTULMM N GUHAHCUPaHe Ha NPeanpUATUAA OT MKOHOMMYECKaTa rpyna Ha eMUTeHTa;

O noracABaHe Ha 3a4’b/KEHNA, BKIIOUMTEHO 33 NOKPUBaAHE Ha Pa3xoam No emuTUpaHe Ha 061MraLMOHHMA 3aem

MoracaABaHe Ha 3a4b/KeHns Ha EmUTeHTa 676 759.42 nB.
MpepocTaBaHe Ha aBaHCK 3a NPUAOBUBaAHE HA LEHHWN KHUXKA 671 000 ns.
MpepocTaBaHe Ha 3aem Ha ,, TpaHc Ebp” EOOL 11 330 000 ns.
lNMoKynka Ha B3emaHuA 4290 000 ns..
MNpepocTaBeH Aenosnt 1080 780.83 nB..
O6paTHO M3KyneHa obAnrauMoHHa emucus 5580 222.46n8.
Bb3HarpaxaeHue Ha ,,ABB UHBECTULIMN“ EOO/ (noBepeHmK) 12 590.16 ns..
3acTpaxoBaTeniHa Npemus, CBbp3aHa ¢ obe3neyeHNeTo Ha HacToALWaTa 061MrauMoHHa emucus 62 783.61 nB.
06wo 23704 136.48 ns.

WHpopmauma no oTHOLWEHME NOraCeHUTE 3aA4b/IKEHUSA

CpepcTtBa OT HacToALWaTa 061MraLMoOHHA eMUCUA Ca U3MNON3BaHM 33 NOracABaHe Ha 3a4b/IXKEHUA KbM APYXKECTBO, KOETO He € CBbP3aHO C EMUTEHTa
nuue, B pasmep Ha 676 759.42 ns., ot komTo 671 000 nB. rnasHuua n 5 759.42 ne. nuxea.
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MNMpepocrassaHe Ha aBaHCHU 3a I'IpVIAOSVIBaHe Ha UeHHU KHUXKa

CpepcTtBa OT HacToAwWwaTa 06AMrauMoHHa emucKA ca U3Non3BaHu 3a NpefocTaBAHE Ha aBaHC 3a 6baelo NpuaobmnsaHe Ha LLeHHU KHUXKa. HacpelHaTa
CTpaHa No npeABapUTENHUAT AOTOBOP HE e CBbP3aHO Anue ¢ emuTeHTa. o npegBapuTeneH gorosop ot gata 25.07.2024 r. n CpoOK 3a CKAlOYBaHe Ha
OKoHuyaTeneH gorosop 30.12.2024 r. ca 3annateHn 671 000 nB. MpeueHKaTa 3a NpuMAobMBaHe Ha LLIEHHWUTE KHUXKaA € Ha PbKOBOACTBOTO HA APYXKECTBOTO.

MNpepocraBAHe Ha 3aem Ha ,, TpaHc Ebp” EOO

CbrnacHo gorosop o1 25.07.2024 r. emuTeHTHT € npegocTtasmn 11 330 000 nB. OT OT NOCTb/AEHUATA OT HACTOALLATA OBNMTALMOHHA eMUCKA Ha , TpaHc Ebp“
EOO/. CpokbT 3a BpblyaHe OT CTpaHa Ha ANbXKHUKA Ha CymaTa M yroBopeHaTta nmxea e 25.07.2025 r., KaTo 3aeMHaTa cyma ce 0/INXBABA C roguLLHa NXBa
B pa3mep Ha 5.5%. , TpaHc Ebp” EOO/ e cBbp3aHO /nLe- AbLLEPHO APYKECTBO Ha EMUTEHTA.

9 000 000 nB. ca usnonssaHu ot TpaHc Ebp EOO/ 3a nnawaHe Ha ganosete Ha ,Ebpkpadt /iumsz“ EOOL. OctaHanmTe 2 300 000 nB. ca M3NON3BaHMU 3a
nialaHe Ha 3aabaKeHe KbM Bbarapckn doHa 3a B3emanuna ALCUL, ueampaHo oT npeaxoseH KpeauTop.

MoKynKu Ha B3emaHuA

CpepcTtBa OT HacToswWwaTta obauraumMoHHa emucua B pasmep Ha 4 290 000 nB.ca M3NOA3BaHM 3a MOKYMNKW Ha B3emaHua no gorosop ot 25.07.2024 r.
HacpelwHaTta cTpaHa no Aorosopa He e CBbpP3aHo aunue ¢ emuTeHTa. Ha 25 tonmn 2024 r. ApamaHT Kenntbn MeHnakmbHT EAJL e cTpaHa no Aorosop 3a
uecun, Npu KonTo 3aegHo ¢ PuHaHc AcuctaHc MeHnaxXmbHT AACUL,. AgamaHT Kenutbn MeHuakmbHT EALL Kynysa B3emaHUA OT HacpeLLHaTa cTpaHa Ha
obuwa cTorHocT 4 290 000 nB., pasnpeaeneHu KakTo cneaBa:

. B3emaHe ot EbpkpadT /Iniis EOO/[, B pa3mep Ha 4 188 984,81 nB. 3a LeHa B pasmep Ha 4 115 000 ns..
. B3semaHe ot Poct MHBecT OO/, B pazmep Ha 177 977,94 nB. 3a ueHa B pasmep Ha 175 000 ns.

3agbKeHneTo no gorosopa ¢ PuHaHc AcuctaHc MeHnaKMbHT ALCUL, e noraceHo B AeHA Ha CKNOYBAHETO My. Bb3HUKHanUTe B3meaHusa oT EbpkpadT
iz EOOL, n Poct UHBecT OO/ ca ¢ nage Ha noracasaHe npes 2025r.

3aKyneHuTe B3emaHuA ca oT EbpkpadT /lIuns EOO/ B pa3mep Ha 4 188 984,81 n.. 3a cymata ot 4 115 000,00 nB. n ot Poct UHBecT OO/ pasmep Ha 177
997,94 nB. 3a cymaTa ot 175 000,00 nB. BsemaHuATa ce 06CnyKBaT peAoBHO M ca HeobesneyeHu.

MpepocraseH aenosut

CpeacTBa OT HacToAWwaTta 0b6/MraLMoHHa eMUCUA ca M3NON3BaHW 33 NPEAOCTaBAHE Ha Aeno3uT B pasmep Ha 1 080 780.83 nB.CbriacHo Aorosop oT
25.07.2024 r. CpoKbT 3a BpbllaHe OT CTPaHa Ha ANbXKHWUKA Ha cymaTa v yroBopeHata nmxsa e 25.07.2025 r., KaTo 3aemHaTa Cyma ce 0/INXBABA C roauLliHa
NMxBa B pasmep Ha 5.5%.Ha 25 wonm 2024 r. AgamaHT Kenutbn MeHnaskmbuHT EALL npegocTass aenosut Ha ®uH Mueect KbmnaHn OO/[/eaHonnueH
COBCTBEHMK Ha KanuTana Ha emuTeHTa/ B pasmep Ha 1 080 780,83 /8. c nagex o 1 roavHa. Mo gorosopa ce Hauncissa pUKCUpaHa roamLLHA JIMXBA BbPXY
3aeTaTa cyma B pasmep Ha 5,5%. Mo AoroBopa He ce AbNKaT HEYCTOMKM.

®duH NHBecT Kbmnann OO/, n3non3sa Te3un cpeAcTBa B CNeAHUTE HANpPaBAeHUA:
- JonnawaHe Ha Ha XonauHr BapHa A/l no gorosop 3a NOKyNKa Ha akuuu - 446 754,66 ns
- OCbLUEeCTBABA YaCTUYHO NOracaBaHe Ha 3a4b/IXKEHUA MO AOroBop 3a Lecua Kbm ,MHABCTpU AnBenbnmbHT XonguHr” AL - 133 500,00 n8

- OCbLUECTBABA YaCTMYHO MOracsaiBaHe Ha 3a4b/XKEHUA MO 4OrOBOp 3a Lecus Kbm ,,Bearpad Acetc MenngmbHT AACKULL — 500 000,00 n..

0O6paTHO M3KyneHa 06auraunMoHHa emucus

CpeactBa OT HacToslata obAuralMoHHa emMuUcus ca M3MNO0JI3BaHW 33 MJiawaHe no obaurauMoHHa emucus Ha gpysectsoto c¢ ISIN BG2100010144.
06AnrauMoHHMAT 3aem e ¢ pazmep 5 500 000 nB. 1 PpUKcHpaHa NmMxea B pasmep Ha 5% roguiwHo. Ha 28.10.2024 r. ca nnateHn 5 580 222.46 nB., OT KOUTO
5500 000 nB. rnasHuua n 80 222.46 nB. AMXBM NO eMUCHATA.

KopnopatusHute obauraumv Ha “AOJAMAHT KENMUTbH/TI MEHUOXMDBHT” EALL 65xa npeasioxeHu 3a nMbpBOHAYasHa npoAaxkba Ha onpeaeneHu
WHBECTUTOPU — He noseye oT 149 nua, Npu ycaoBuATa Ha HenybIMYHO (YacTHO) NpeanaraHe. HacToAWwoTo NpeanaraHe ce U3BbPLLBA C e Aa ce
OCUTypY Bb3MOXHOCT 33 BTOPMYHA Tbprosua Ha “bbarapcka doHaosa 6opca” Afl, KOATO Aa NO3BOAM AOCTbN 40 NO-LUMPOK KPbI NOTEHUMANHU
MHBECTUTOPU U Aa GOPMMPA NasapHa CTOMHOCT Ha LEHHUTE KHUKa.

KbMm gaTtaTta Ha HaCTOALLMA NPOCMEKT, HaﬁpaHMTe cpeAcTBa ca U3non3BaHu oT [py»KecTBoTo C'b06p33H0 npeueHKa Ha HerosoTo PbKOBOACTBOTO Cbr/1acHO
noco4yeHUTE No-rope uenun.

HabpaHuTte cpeacTBa OT HacToAwaTa 06AUraLMOHHA eMUCUA ca AO0CTaTbYHU Aa MOKPUAT BCUYKM NpeanaraHn npegHasHadeHna. Kbm gatata Ha npocnekTa
no OofucaHWTe npegHasHayeHus ca pasxogBaHu 23 704 136.48 nB. HeTHMAT pasmep Ha MNocTbnaeHMsaTa oT emucuata B8 “AOAMAHT KEMNUTB/
MEHUOXMDBHT” EAL] Bb3113a Ha 23 962 515.40 ns.OcTaHanuTe cpeacTsa B pasmep Ha 258 378.92 ns., we 6b4aT U3Non3BaHW No npeameTa Ha AelHOCT
Ha ApYXecTBOTO U CbINACHO LennTe Ha 06UTraLuMOHHMAT 3aeM NO NpeLeHKa Ha PbKOBOACTBOTO My.

EMWUTEHTBT NnaHupa Aa obcyKsa 061MraLMOHHUA 3aeM Ypes U3MNoN3BaHe Ha CPeACTBa OT OCHOBHATA CU AEMHOCT M peannsnpaHuTe oT Hero nevanbu.
Mpu HanMYHa HeO6XOAMMOCT MoraT Aa 6bAaT NPOAABAHM NPUTEKABAHWTE aKTUBU. [10 TO3M HAUMH YCMELLIHOTO 06C/Y}KBaHE Ha 3aA4b/IKeHUATa Ha EMUTeHTa
BbB BPb3Ka C 06/MraLMOHHUA 3aeM, LU 3aBMCHU [1aBHO OT Be/IMYMHATA Ha nevanbaTta npeay AaHblUM W CNej TOBA OT LEHUTE Ha NMPUTEXaBaHUTE aKTUBMU.
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NPOCNEKT EAQ

MbpBOTO AMXBEHO MAawWaHe No emucuaTa obauraummn ¢ nagex 24.01.2025r. e U3BbPLWIEHO HA NO-KbCHa AaTa. 3abaBAHETO ce Ab/KM Ha 3abasaHe Ha
NOCTbN/IEHUA OT CTPAHa Ha KOHTPareHTW Ha ApPy)KecTBoTo. ToBa 3abaBAHe He BOAM A0 HEBB3MOXKHOCT Ha APYKECTBOTO Aa 06cayKBa 06AUraLUMOHHUA
3aem.

B 6baelie EMATEHTBT He OYakBa Aa MMa 3abaBsHe B MOracABaHETO Ha JIMXBEHWUTE W [IaBHUYHWTE M/IALLAHMA MO HacToAwaTa o6MrauMoHHa emucus,
CNpPAMO MpeaBuAEeHWUA noracutesneH niaH. PbKOBOACTBOTO O4YaKBa A0XOAMTE OT MHBECTMPAHUTE B Pas/iMYHM aKTUBM CpeacTBa Ha [pysKecTBoTo Aa
OCUTYPABAT M3M/ALLAHETO HA 334 b/IKEHUATA, KAaKTO M A3 HOCAT Bb3BPbLLAEMOCT Ha aKLMOHepuTe.

T0o31 NPOCNEKT e U3roTBEeH eANHCTBEHO B MHTEPEC Ha MHBECTUTOPUTE, 3anuncanu obauraLmm B npoL,eca Ha eMUTUPaHe Ha 06AuUraLMoHHMA 3aem. CumTa ce,
ye c/ie, LOMNYCKAHETO Ha 0baurauunTe 40 TbProBUsA Ha PerympaH nasap we ce nogobpw TaxHaTa obLa IMKBUAHOCT.

Kbm AaTta Ha NPOoCNeKTa M KbM HACTOAWMA MOMEHT HAMA MOCTbMUAN UCKAaHUA OT 06nmrau,m0HepV| 3a O6paTHO U3KynyBaHe Ha NpUTeXKaBaHUTe OT TAX
o6n14rau,mm OT Ta3n eMuUcUA. ,ﬂOI‘IyCKaHETO Ha o6nmrau,1414Te A0 TbprosuA Ha peryanpaH nasap He e npeameT Ha CnopasymeHUe 3a noemaHe Bb3 OCHOBa Ha
TBbPA aHraXNMEHT.

Kbm momeHTa Ha nsroteaHe Ha lpocnekTa, Ha EMUTeHTa He e n3BecTHO Aa ca Hanuue KOH¢J1MKTM Ha nHTepecu, CBbP3aHM C A0NYCKaHEeTO A0 TbprosuAa.

13




"AOAMAHT KENUTDB/Z1 MEHUOXKMDBHT"

NPOCNEKT EAQ

1.PUCKOBU PAKTOPHU

Mpn MHBECTUPAHETO B LEHHWU KHUXKA MHBECTUTOpUTE TpHGBa Aa OT4YeTaT MHOTO Ha 6p017| 1 pasanyHn no Tmn
puckose. Llenta Ha npeaocTtaseHaTa B [pocnekTa MHdJOpMaLI,VIFl € Oa fade Ha noTeHunanHuTe MHBECTUTOPU

usnaTa HeobxoAMma MHGoOpPMaLMA, Npeamn Aa B3emaT pelleHne Aa NpuaobuaT LeHHM KHUKa Ha [pynarTa.

MpenopbynTeNHO € BCEKM MHBECTUTOP A MNpo4veTe npeacTtaBeHata no-gonay VIHd)OpMaLI,MFI U Oda pa3rnena
Bb3MOXHaTa MHBECTUUUNA cnopes cobcTBEHUTE CH MHBECTUUNOHHU HamepeHNA U orpaHnvyeHmnAa, rotToBHOCT 3a
noemaHe Ha PUCK M O4YaKBaHaTa Bb3BPALLAEMOCT Ha nHBecTuumaTa. Cheg AONYCKaHE HA eMUCUATA 40 TbProsuAa
Ha perynanpaH nasap BCeKMN MHBECTUTOP cneaBa da ce 3ano3Hae C MH¢OpMaLI,MFITa OTHOCHO TbprosnATa Ha b®b

C uen no-ACcHo pa36MpaHe U npuemaHe Ha onncaHuTe No-A0/,1y pUCKoBe.

Mpeaynpexaasame NOTEHUMAAHUTE UHBECTUTOPU, Ye AeicTBUTENHUTE Bbaelm pesyaTaTM oT AeWHOCTTa Ha
lpynaTa morart Aa ce pa3/M4yaBaT CbLLECTBEHO OT NPeAMLLHN Pe3yATaTH KaTo CAeACTBME Ha MHOXKECTBO GaKkTopy,
BK/IIOUUTEIHO NOCOYEHMTE MO-A0NY PUCKOBM daKTopu. Bcekn eguH ot puckoseTe B MpocneKkTa mose, 3ae4Ho
WAM NOOTAENHO, Aa AoBefe A0 HeraTMBHM epeKkTM Mo OTHOWeHWe Ha bM3Heca, PUHAHCOBOTO CLCTOAHUE U
6b4eLLOTO pa3BuTME Ha EMUTEHTA, B Pe3yANTaT Ha KOETO LeHaTa Ha LeHHUTe KHUMM Ha EMUTEHTa morKe ga ce

MOHWXU N UHBECTUTOPUTE Aa NPETbPNAT 3ary6a Ha 4acCT a1 Ha uAanata CM UHBeCTUUmA.

PuckoseTe morat ga 6bAaaT KnacuduumMpaHu No BUAOBE B 3aBUCMMOCT OT TEXHUA XapaKTep M Nposs/eHue.

Knacmbmu,mpaHe Ha PUCKOoBeTE B 3aBUCMMOCT OT Bb3MOXKHOCTTA U/IM HEBB3MOXHOCTTA PUCKa Aa 61>p,e nsberHar,

pecrnekTMBHO MUHUMMU3UPAH. 1o To3un KpVITepVIVI PUCKOBETE MOraT Aa Ce pa3aeNAT KakKTo caneaBa:

CuctemaTtMyHu puUuckose — 3asucelin ot KonebaHuATa B MKOHOMMKATa, KOUTO MOraTt QAa 6'bp,aT OoT4yeTeHn OT

EmuTEHTa 1 Aa ce cbobpasu ¢ TAX, HO He 61 MOrbA 4a UM BAURAE;

HecuctemaTnuHmn puckose (pUCKOBe, CBbP3aHU C eMUTEHTA) — cneunduyHM 3a camusa EMUTEHT M oTpacbAa, B
KOWTO TOM pa3BuBa AeMHOCTTa, KaTo CbLLEeCTBYBa Bb3MOXHOCT Aa 6baaT ynpasnasaHu. Te npeacrasassaT YacTTa

OT 06LWMA UHBECTULMOHEH PUCK.

NMocnepoBaTenHOCTTa B NpeACTaBAHETO Ha PUCKOBUTE d)aKTOpVI Nno KaTteropum oTpasnasa BUXKAaHeTo Ha CbBeTa
Ha OMpPEeKToOpUTE OTHOCHO KOHKpEeTHaTa MM 3HAYMMOCT KbM fJaTaTa Ha CbCTaBAHe Ha [lpocneKTta, KakTto u
BEPOATHOCTTA Te Aa Ce CAyyaT Ha NpaKTMKa. JONb/AHUTENHM PUCKOBE U APYrYN HECUTYPHU CcbbUTUS, KOUTO
NOHacToAWEeM He Ca WU3BEeCTHU UAn ce CYUTAT 3a HecbuweCTBeHMn, morat Cblo Aa MMaT 3HaduteneH

HebnaronpusTeH epeKT BbpXy AeNHOCTTa MY.
1.1. CUCTEMATUYHU PUCKOBE

OcHosHUMe MemoOu 30 02paHUYaBAHEe BAUAHUEMO HA Mme3u PucCKoee Ca CbOUPaHe U GHAAU3UPAHEe Ha
meKyw,ama UHpOPMayus U npo2Ho3upaHe Ha 6v0ewomo passumue Mo omaoeaHu u obwu noxkaszamenu. Tesu

PUCKO8Ee ce omHacam 00 8CUYKU CMOMNAHCKU cy6eKmu 8 CmpaHama u/unu PE2UOHA.

MaKpOMKOHOMUYECKU PUCK

ToBa e PUCKBT OT MAaKPOUKOHOMUYECKN KO}166aHVIﬂ, KOUTO morat ga ce 0TpPa3AT Ha MUKOHOMUYECKUA pacCTeX,
AoxoauTte Ha HaceneHmeTo, TbpCeHeTo U npeanaraHeTo, neyanbuTe Ha UKOHOMUYECKUTE CVGEKTVI n apyru.
TeHAeHUMUTE B MAKPOMKOHOMMYECKATa obcTaHOBKa BAUAAT Ha Nna3apHOTO npeacrtaBAHe U Ha KpaﬁHMTe
pe3yntatu ot AeﬁHOCTTa Ha BCUYKUN CEKTOPU B UKOHOMMUKATA.
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Cnopeg, nporHo3aTa Ha BHB 3a OCHOBHM MaKpPOMKOHOMMYECKM MOKa3aTeNin, KOATO € U3roteeHa Kbm 15 aHyapwm
2025 ., u ce ocHOBaBa Ha AOMYCKAaHMA 33 PAa3BUTUETO Ha rNobanHaTa MKOHOMMUYECKa aKTUBHOCT, AMHAMMKaTa
Ha LeHWTe Ha OCHOBHW CTOKOBM FPYMy Ha MEXAYyHapOAHUTE Na3apu 1 3a JINXBEHUTE NPOLLEHTW Ha MAPUYHUAT
nasap B eBpo30HaTa Kbm 12 aekemBpu 2024 r. pacTeXXbT Ha BbHLIHOTO TbPCEHE HA B6BITAPCKU CTOKM U yCAayrn
npes 2024 r. we 6bAe NO-HUCHK CNPAMO 3a/10}KEHOTO B MAaKPOMKOHOMMYECKATa NPOrHo3a oT Hoemspu 2024 .
JonyckaHuATa npegnonaraTt BbHIWHOTO TbpceHe Aa HapacHe ¢ 1.3% npe3 2024 r., cnef KOeTo pacTeXxbT My Aa
ce yckopu ao 2.9% npe3 2025 r. n 0o 3.4% npe3 2026 r. O4akBaHMATA HA NA3apHUTE Y4aCTHULM 32 LLeHUTe B eBPO
Ha eHepruiiHMTe CYpoBMHU HA MeXAyHapoaHUTe nasapym npe32025 r. ca Te 4a ce NOHWUKAT, INaBHO MO IMHUA Ha
neTpona, f,O0KaTo LEeHUTE HAa MPUPOLHUA a3 U e/1IeKTPOEHEePrnATa Ce 0YaKBa Aa OCTaHaT No-BMCOKM cnpAmo 2024
r. B TexHM4eckute AONYCKaHWA ce Npeanonara CblecTBEHO NOBULIEHWE HA LEHUTE B €BPO Ha HEeHepruHuUTe
CYPOBMHM Ha MexAayHapogHuTe nasapu npe3s 2025 r., KoeTo we 6bae HaW-CMAHO WM3pa3eHO npu
CEJICKOCTOMAHCKMUTE CYPOBMHU U OMNpeaeneHn rpynu XpaHUTeNHW NpoAyKTW. B pesyntat Ha ToBa ce O4akBsa
npeTerfeHnTe No 3HaYUMMOCT 33 MeXKAyHapOoAHaTa Tbprosma Ha bbarapua LeHW Ha cypoBMHUTE B €BPO A3
HapacHaT ¢ TemnoBe Masiko Hag 4.0% npe3 2025 r. n ¢ mexkay 2.0% n 2.6% npe3 2026 r.

Mpe3 2024 r. ce 04aKkBa pacTexXbT Ha peanHua BBl Ha Bbarapua aa sBb3nese Ha 2.3%, KoeTo e ce onpeaens
Hali-Beye OT HapacTBAHETO Ha pasxoguTe 3a KpalHO noTpebsieHne U NONOXKUTENHWUA NPUHOC Ha 3anacuTe,
[OKATO MHBECTULUUTE B OCHOBEH KanuTan v HETHUAT U3HOC L AOMNPUHACAT OTPULATENHO 33 U3MEHEHMETO Ha
WKOHOMMYeCKaTa akTUBHOCT. PacTeXXbT Ha peanHua BBl ce oyaksa aa ce yckopu o 2.5% npe3 2025 r. n o 3.0%
npe3 2026 r., KaTo Ta3nM AMHAMMKA LLLe ce ONpeaena rMaBHO OT NPOrHO3MPaHOTO NPEMUHABAHE Ha MHBECTULMUTE
M Ha M3HOCA Ha CTOKU M ycnyrn oT cnag npes 2024 r. KbM pacTex npe3 0CTaHaNaTa YacT OT NPOrHO3HUA XOPU3O0HT.
YacTHOTO noTpebseHne ce O4aKkBa Aa HapacCTBa C BMCOKM TemnoBe npe3 nepuoga 2024-2026 r. u ga 6bae
KOMMOHEHTHbT Ha BBl c Hal-BUCOK NONOXUTENEH MPUMHOC 3a pacTe)a, KOeTo e B CbOTBETCTBUE C
NPOrHO3MPaHOTO YBe/IMYEHME Ha 3aeTOCTTa U Ha peasiHMA pa3nosaraem 40Xo4 Ha AOMaKMHCTBaTa.

loauwHaTa UHGNALMA, U3MePEHa Ype3 XapMOHM3UPaHUA UHAEKC Ha noTpebutenckuTe LeHn (XMUML,), ce ovaksa
Oa ce yckopu Ao 3.5% B Kpasa Ha 2025 r. (cnpamo 2.1% B Kpas Ha 2024 r.), a cpegHoroagnwHaTa UHGNauma aa
Bb3nese Ha 3.3% (2.6% npe3 2024 r.). OCHOBHUTE Tpynu, KOUTO Lie AONPUHACAT 33 YCKOPSABAHETO Ha
nHdNaLMATa, Ca XPaHUTE, CTOKUTE U yCAyruTe ¢ agMUHUCTPATUBHO ONpeaensiHu LeHU U TIOTIOHEBUTE U3genus,
KOMWTO 3aeHO C rpynaTa Ha YCAyruTe ce 04YaKkBa Aa MMaT Hali-BMCOK NOJIOXKUTeleH NpMHOoC 3a oblata nHdnauus
B Kpana Ha 2025 r. MporHo3mMpaHoTo HapacTBaHe Ha pasxoAuTe 3a TPy U CUAHOTO NoTpebuTencko TbpceHe ce
OYaKBa Aa NPOAbL/KAT A3 OKa3BaT NPOMHGNALUMOHEH HATUCK B cpeaHocpodeH nnaH. Cnopep nporHosara
roguwHaTa nHdnaums B Kpas Ha 2026 r. we ce 3a6aBu o 2.1%, KOETO e ce Ab/XKM Hall-Beye Ha rpynuTe Ha
XPaHUTE N CTOKUTE WU YCAYTUTE C aAMUHUCTPATUBHO ONPeaeNaHN LLEeHM, AO0KATO UHbNALMATA NpU yCayrute ce
O4YaKBa fa ce 3ana3un Ha HMBO, 61130 Ao ToBa oT 2024 r. PUcKoBeTe npes NPOrHO3aTa 3a pacTeXka Ha peanHua
BBIM ce oueHaABaT KaTto 6anaHcupaHu 3a 2024 r., gokaTto 3a 2025 r. n 2026 r. npeob6nagaBat puUcKoBe 3a
peanunsnpaHe Ha NO-HUCHK PacTex CNPSAMO TO3U B 6A3NCHMA CLLEHAPUI C Orfies, Ha Npoab/KaBalLmuTe rnobanHm
reonoIMTUYECKN KOHGIMKTU M HANYMETO Ha OFPaHMUYEHMA CbC CTPYKTYPEH XapaKTep B MKOHOMUKUTE Ha HAKOMU
OT OCHOBHUTE TbProOBCKM NAapTHbOPU Ha Bbarapua. 3HaunTeneH BbTPELLEeH PUCK 3a peasin3mMpaHe Ha No-HUCKA
MKOHOMMYECKA aKTUBHOCT MPOM3TMYA OT BEPOATHOCTTA 3a N0-6aBHO OT 3aN0XKeHOTO B 6a3UCHUA cueHapuii
[ONYCKaHe 3a U3MbJIHEHME HAa UHBECTULMOHHW NPOEKTU, GPUHAHCUPAHM KaKTO C HaLMOHa/IHWU CPeACcTBa, Taka U
cbC cpeactBa oT EC. B gonbiHeHWe, CbLLECTBYBAT PWUCKOBE 3a peasiM3vMpaHe Ha NO-BMCOKA M yCTOMYMBA
WHoNauma B Bbarapus, KoeTo e npeanocTaBKa 3a MO-OrpPaHMYEH pacTeXX Ha YacTHOTO noTpebneHue.
Nanpgemuara ot COVID-19 KaTto 4acT OT MaKPOUKOHOMMUYECKUA PUCK.

Ha 05.05.2023 r. CBeToBHaTa 3apaBHa opraHusaumsa (C30) cbobuy, 4ye COVID-19 Beye He npeacTaBnsABa
M3BbHpPEeAHa CUTyaumsa 33 34paBeTo B CBeTOBEH Mallab. N npeaun ToBa pelweHue, oT nAToTo Ha 2022 r. B
Bbarapua naHgemuata ot COVID-19 e c HUCBK edeKT BbpXY 34paBHaTa CUCTEMA, KaTO OMUHMpPAXa BapuaHTUTe
Ha Omicron, KOMTO Ce XapaKTepu3MpaT C BUCOKA Pa3npOCTPaAHAEMOCT M yBeIMYABALLM Ce CIly4aun Ha 3apaseHH,
HO C HUCBK NPOLEHT TEXKO BONHU U NOYMHANN. BbNpeKN NOCOYEHOTO NO-rope NaHAEMWA HA HOB BapWAHT HA
COVID-19 He Mmoxe fa 6bae U3K/UYEH, KaTo NP HEro € Bb3MOXKeH HebnaronpuateH edekT BbpXy AeMHOCTTa
Ha EmuteHTa.

Monutnyecku puck

To3un noKkasaTen nsmepsa PUCKDLT, MPOM3TMYALL OT NOJINTUYECKMUTE NPOoLEecH B CTpaHaTa:
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PUCK OT NOINTUYECKA AecTabunnsaums,
NPOMEHM B YNpaBAEHUETO,
3aKoHogaTenHaTa NOANTUKA,
MKOHOMMUYECKaTa NONINTUKaA,
[LAHDBbYHATA CMCTEMa.

MOANTUYECKMAT PUCK e B MpAKA 3aBUCUMOCT OT BEPOATHOCTTA 32 MPOMEHU B He6l'IaFOI'IpVIF|THa NMOCOKa Ha
BOA€eHaTa OT NPaBUTENCTBOTO NOJIMTUKA, KAaKTO U OT NpMBHECEHUN BBLHLWHOMNONUTUYECKU (baKTOpVI n Kpusn. B
pe3yntar 61 Bb3HMKHANA ONAacHOCT OT HeraTUBHU npomeHun B 6u13Hec KnMmara.

Monutnyeckata obcTaHOBKA B CTpaHaTa npoab/kaBa ga 6bae HectabuaHa. Ha 27 oktomspu 2024 r. 6axa
npoBeAeHM ceaAmM NaplaMeHTapHM U3bopu B pamKkuTe Ha eaBa 3 roanHn. HecnocobHocTTa Aa 6bae U3ibyYeHo
CTabMIHO MHO3MHCTBO OTAasIe4aBa CTpaHaTa HU OT NpUcbeanHaBaHe KbM EBpo3oHaTa. Bce nak Ha 16.01.2025
r 6bGewe u3bpaHO HOBO peaoOBHO MNPaBUTENCTBO C npemuep PoceH XenAskos. B Hero ca BKAKOYEHU
npeactasutenun ot N'EPB-CAC, BCM 1 ,Mma TakbB Hapoa”. MNpaButencTsoTo e noakpeneHo u ot ANC-AMNC.

Mpe3 mecey, aekemspu 2023 r. HapogHoTo cbbpaHme npue 3aKoH 3a AbpiKaBHUA GroaxKeT Ha P Bbarapus 3a
2024 r. Npe3 nepuoga 2024-2025 r. pgaHbYyHATA NOAUTMKA LLE € OpMEHTUpPaHa KbM nogobpssBaHe Ha
CcbbupaemocTTa Ha NpUXoauTe, NPeLoTBPATABAHETO Ha Bb3MOXKHOCTU 332 YKPUBAHE U HEBHACAHE Ha AaHbLM U
OCUIYPOBKM M HamaisaBaHe Ha agMWHWUCTPATMBHATA TEXKECT M pasxoaute 3a busHeca u rpaxgaHute. Mo
OTHOLLEHWE Ha NoAUTMKaTa Ha goxoanute oT 01.01.2024r. mMHMManHaTa paboTHa 3annaTa belle yBeIMYeHa Ha
9335B. ,KaTo edeKTUTe OT pasmepa Ha NPOrHo3HaTa MMHWMMaHa paboTHa 3annaTta 3a 2024 r. n 2025 r. ca
pasyeTeHn B MHOMKATUBEH pa3mep, B CbOTBETCTBUE C Y. 244 oT Kogekca Ha TpyAaa, Kato 50 % oT nporHo3HaTa
cpefgHa 3annaTta B CbOTBETHaTa roguHa.

Mo oTHoWeHWe Ha cpeacTBaTa oT EC CTOMHOCTTA Ha NpuxoamTe e cbobpaseHa ¢ NPpoduaa Ha NIAWAHUATA KbM
o0p06peHna HaumoHaneH nnaH 3a Bb3cTaHoBABaHe u ycToumsocT (HMBY) npu gonyckaHe, ye nma 3abassHe B
U3MbAHEHWUETO HA AEWHOCTUTE, CbOTBETHO B MOCTUFAHETO Ha 3a/0XeHUTe B PelleHWeTo 3a M3nb/HeHWe Ha
MnaHa eTanu v uenu.

Bb3 ocHOBa Ha AonyckaHuATa 3a nepuoga 2023-2025 r. MakCMManHUAT pasmep Ha AbPXKaBHUA ObAT KbM Kpas
Ha 2023 r. He Hagsuwaga 40,6 mnpa. n.., a B Kpaa Ha 2024 r. n 2025 r. ce npeABmxaa Aa AOCTUIHE CbOTBETHO
00 49,6 mnpa. ne. n 59,5 mnpga. ne.

CbOTHOLWEHMETO Ha AbPrKaBHUA Abar KbM BBl oT 22,5% kbm Kpaa Ha 2021 r. Hamansaga #o 21,8% B Kpas Ha
2022 r. n pgoctura fo 22,0% B KpadA Ha 2023 r.

Mpe3 2023 r. peanHuAT pacTe) Ha OpyTHMA BbTpeweH NPoayKT Ha bbarapma gocturHa 1.8%. Cnopep,
MAKPOMKOHOMMYEeCKaTa NporHo3a Ha M® npe3 2024 r. ce 04aKBa YCKOpPEHMe Ha pacTexka Ao 3.2% noaxpeneHo
OT BbTPELWHOTO TbpceHe. 3a nepuoga 2025-2027 r. nporHosata e 3a NeKo 3abaBAHe B pacTea Ha
notpebaeHNeTO HAa JOMAKMHCTBATA B CUHXPOH C AMHAMMKaTa Ha LOXOANTE U KPeaAUTHATa akKTUBHOCT, B pe3ynTaT
pacTe)XbT Ha MKOHOMMKaTa Wwe 6bae B pamMkute Ha 2.7-2.6%. JluncaTa Ha CTabwuiHa  AbArOCPOYHA
MKOHOMMYECKA MOJIMTUKA Cb34aBaT HECUTYPHOCT MPW OYaKBAaHWMATA 3a QGopmMuMpaHe Ha J[AHBYHOTO
3aKOHO/AaTe/ICTBO, KOETO BAUAE Ha JenHocTTa Ha EmuteHTa.

BoeHeH KOHGMKT Ha TepuTopUATa Ha Peny6inKa YKpaiiHa u apyrn KoHGAUKTU B 6amn3KuA U3TOK

KbM MOMeEHTa e Hanuue M30CTpeHa NoAUTMYecKa 0bCTaHOBKa MO OTHoweHue Ha Pyckata ®Pepepaumsa u
OCTaHa/MA CBAT, BbB BPb3Ka C NpeanpueTtaTta oT Hes BOeHHa onepauua cpelly Penybaunka YkpaiiHa. Cneg CALLL
nnaepute Ha EC nocTUrHaxa KOHCEHCYC 3@ HanaraHe Ha 6e3npeLefeHTHU MKOHOMMYECKM CaHKLMKM cpely
Pyckata ®epepauma 3apaam odaH3uBaTa Ha pyckuTe cuaun. CutyauumAta fosene A0 PA3KO NOCKbMNBaHe Ha
OCHOBHaTa rpynu CYpPOBUMHW: NPUPOLAHUA a3, NETPOABLT (CbLUMAT AOCTUIHA cBosi BpbX oT 2014 r. - Hag 100
[0Napa), Ha XpaHUTENHWUTE CYPOBMHM - MWEHMLA, COA, KAKTO W MO OTHOoweHue 6opcoBuTe LEHU Ha
NPOW3BOACTBEHUTE METaNN.
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BOEHHMAT KOHPAUKT mexKay Pycua v YKpaliHa e cbbuThe, KOeTo We NPOAb/XKM A3 OKa3Ba M3KAYUTENHO
oTpULATENHO 06LL0 Bb3AeNCTBME BbPXY EBPONENCKaTa U B NO-MasiKa CTeMneH BbpXy CBETOBHATa MKOHOMMKA Npes3
cnepgallmTe rOAWMHMU, JOPU U NMPU NPUEMAHE HA XMMNOTe3aTa 3a MPUKJIYBAHETO My B CPELHOCPOYEH MAaH.
Bcneacrene Ha KOHOAMKTA Bb3HMKHaxXa MHGNALMOHHM MPOLLECU M Ce CTUrHA A0 HamasABaHe pa3smepa Ha
uHeecTMummTe. TOBa OT CBOA CTpaHa AoBese A0 npobnemu, cBbpP3aHW CbC CbBMPaemMoCTTa Ha B3eMaHUATa.
3acuneHunaT 6erKaHCKM NOTOK KbM CbCeaHUTe Ha YKpaiiHa cTpaHu, bbarapma n octaHanaTa vact ot EBpona cbLio
OONpUHece 3a HEraTMBHOTO BAUAHME Ha TO3M GakTop. He TpsabBa Aa ce nogueHABa M XMNoTe3aTa KOHGANKTLT
[a NPoAbMAXKM AOCTaTbYyHO AbBATO BPEME, KaTo Ce NpeBbpHe B NOCTOSHEH KOHOAMKT 6e3 aKTUBHU BOEHHMU
[OENCTBMA, KOETO A4a NPOMEHM 3HAUMTE/IHO M AbATOCPOYHO Na3apuTe U MHBECTULMUTE B PETNOHA.

KbmM MOMEHTA Ha CbCTaBAHE Ha TO3M [JOKYMEHT 3a fonycKaHe EMUTEHTLT HAMa eKCNOo3ULMM KbM KAUEHTU OT
Pycus v YKpaiiHa M He Tbpnu npekn edeKkTn BbpXy AelHOCTTa cu. FopenocodyeHuTe ¢akTopu moraT Aa
pedneKkTMpaT 3HAYNTENIHO BbPXY AEMHOCTTa, OCHOBHO B HEraTMBEH acneKT, M3pas3sABall, Ce BbB Bb3MOMKHM
CMYLLEHMA B NNAaHUPaAHWUTE MOCTbMNNEHUS, NOPaaN 06WOTO HAPACTBAHETO Ha HECUTYPHOCTTA U CbLLECTBEHOTO
B/IOLUABaHe Ha MHBECTULMOHHATA CPeAa, Taka U BbB Bb3MOXKHO 3aTAraHe Ha KpeauTUPaHeTo U/uam nosulieHune
Ha INXBEHUTE HMBa.

Mpe3 oktomBpu 2023r. eckannpa BOEHHWUA KOHPAWUKT mexagy WM3paen n MeBuuaTa asa, a HanperHartaTta
06CTaHOBKa B palioHa Ha YepBeHO mMope npegu3BMKa CbTPeceHWUA B CBETOBHaTa MKOHOMMUKa, ocobeHo B
eBponeickarta. MNpes nocnegHUTe meceum KOHGAUKTa ob6xBaHa U JIneaH.

PuckK, cBbp3aH ¢ 6e3paboruuara

PUCKbT, cBbp3aH ¢ He3paboTuuaTta e 06ocobeH OT HamanaBaHe peasiHaTa NOKynmaTesHa CMAa Ha YacT oT
MKOHOMMYECKUTE CyBeKTH (HamansBaHe Ha peasiHOTO CbBKYMHO TbPCEHe B MKOHOMMKATA) B pe3y/TaT Ha cnaga
npy TbpceHeTo Ha Tpya. CnaAbT Ha TbPCEHETO Ha TPYZAOBM PECYpCU Ha Masapa MoXKe Aa e pesyaTtar oT
CTPYKTYPHM MPOMEHWN B MKOHOMMWKaTa, Nopagy HaB/IM3aHETO Ha MKOHOMMYECKMA UMKbA B KpM3UcHa ¢asa,
NoALbpyKaHe HAa U3KYCTBEHO BUCOKM HMBA Ha paboTHUTE 3annaTu U 4pyru.

Mo paHHM Ha HCU npe3s TpetoTo Tpumeceume Ha 2024 roaMHa BCUYKM KoedDUUMEHTU U3C/AenBalm
6e3paboTnuaTa HaManABaT B CPaBHEHME CbC CbLuuA nepuog Ha 2023 T.

KoednumneHTsbT Ha 6e3paboTmua e 3.6%, nnm ¢ 0.4 NPOLLEHTHN NYHKTA NO-HUCHK B CPaBHEHME C TPETOTO
Tpumeceyune Ha 2023 roguHa.

KoednumeHTbT Ha 3aeTOoCT 3a HaceseHMeTo Ha Bb3pacT 15 - 64 HaBbpLEeHM FoANHKU HapacTBa ¢ 0.2
NPOLLEHTHM MYHKTa B CPAaBHEHME CbC CbLLOTO Tpumeceuune Ha 2023 r. u goctura 71.7%.

KoednumeHTbT Ha MIKOHOMMYECKA aKTMBHOCT 3@ Hace/leHNEeTO Ha Bb3pacT 15 - 64 HaBbPLIEHWN FOANHMU
e 74.4%, KaTo B CpaBHEHMeE C TPETOTO Tpumeceume Ha 2023 r. Hamanaga ¢ 0.2 NPOUEHTHU NyHKTa.

BespaboTmua be3spaboTHWUTe Nnua Npes TpeToTo Tpumeceume Ha 2024 r. ca 110.3 xun., oT Kouto 62.0 xua.
(56.2%) ca mbxe un 48.4 xun. (43.9%) - KeHW. B cpaBHeHMe C TpeToTo Tpumeceume Ha 2023 r. 6poAT Ha
6e3paboTHUTE Nnua Hamanaea ¢ 14.7 xun., nam ¢ 11.8%. 3a cbwma nepnos KoeduumeHTbT Ha 6e3paboTtuua
Hamanaga ¢ 0.4 NpoueHTHM NyHKTa n goctura 3.6%, cbotBeTHO 3.8% 3a mbxkeTe u 3.4% 3a KeHute. OT BCUYUKM
6e3paboTHn nmnua 19.3% ca ¢ Buclwe obpasoBaHue, 52.8% - cbe cpeaHo, U 27.8% - C OCHOBHO MM MO-HUCKO
obpasoBaHue. KoepuumeHtnte Ha 6e3paboTmua no creneHn Ha obpasoBaHMe ca CboTBeTHO 1.9% 3a Buclie
obpaszosaHue, 3.6% 3a cpeaHo obpaszoBaHme 1 10.0% 33 ocHOBHO U 18.0% 33 Ha4Ya/IHO U NO-HUCKO 06pa3oBaHMe.

O6wuaT bpoli Ha 3aeTUTe NnLA Npe3 TPEeToTo TpUmeceumne Ha 2024 1. e 2 964.4 xun., oT KouTo 1 571.2 xun. mbike
1 1393.5 xun. }keHu. B cpaBHeHMe ¢ TpeToTo Tpumeceumne Ha 2023 r. 6poAT Ha 3aeTuTe Anua Hapactsa ¢ 0.0%, B
No-ronfima CTeneH Npu Mb¥KeTe, 32 KOMTO HapacTBaHeTo e ¢ 0.3%. OTHOCUTENHMAT AN HA 3aeTuTe Auua ot
HacenleHMETOo Ha Bb3pacT 15 1 noBeye HaBbpLEHU roguHuU e 53.8%, KaTo Npu mbKeTe Ton € 60.0%, a Npu }KeHuTe
-48.1%. Mpes TpeToTo TPUMeceume Ha 2024 r. B ceKTopa Ha ycayrute pabotart 1 998.8 xun. aywu, nav 67.4% ot
3aeTuTte, B MHAycTpuaATa — 823.6 xun. (27.8%), a B Ce/ICKOTO, TOPCKOTO M pUBHOTO CTONaHCTBO -142.3 xun. (4.8%).

ALMWHUCTPATUBHATA CTaTUCTMKA Ha AreHumMA Mo 3aeTOCTTa OTYMTa PaBHULLE Ha perncTpupaHa 6espabotmua ot
5.16% npe3 HoeMBpM, KaTo ce OoTYMTa HamaneHue ¢ 0.08 n.n. cnpaAmo NpeaxoaHUA Mecel, a Ha roguiiHa 6asa
Hamanaga ¢ 0.36 n.n. PernctpmnpaHuTe 6e3paboTHM B Kpas Ha mecela ca 06wo 146 414 nvua, KaTo YMCEHOCTTa
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UM Hamansea ¢ 1.4% cnpsamo mecel, okTomBpu 2024 r., a Ha roguwHa 6asa ca ¢ 10 211 (6.5%) nnua no-
Masiko.3acuneH pbeT Ha 6e3paboTuuata nopagu pasnuyHu obctoaTenctsa, 6u ce OTPaswua HeraTMBHO Ha
[enHocTTa Ha EmuTeHTa, KoeTo 6U 3acerHano HebnaronpuATHO OMNepaTUBHUTE pe3yaTaTn U GUHAHCOBOTO W
CbCTOAHME.

KpeauTteH puck

KpeauTHUAT puUCK npeactaBaaBa BEpPOATHOCTTA OT BAOLWABaHE Ha MeXAYHapoaHWA KpeauTeH peVITMHF Ha
Bbvarapua. HUCBLK KpeguteH pel';ITVIHF Ha CTpaHaTa MOXe Aa Aoseae A0 NMO-BMCOKU NUXBEHU HUBA, NO-TEXKU
yCnoBuA 3a d)MHchmpaHe Ha TbProBCKUTE APYXKeCTBa, B TOBA YNCN0 U HAa EMUTeHTa.

KpeaAnTHUAT PenTUHT e OLleHKa 3a KayeCTBOTO M CUTYPHOCTTa Ha 06JUrAUMOHHMA OBAM HA OALEH EMUTEHT,
dopmumpaHa Bb3 OCHOBA Ha aHanu3 Ha GUHAHCOBOTO MYy CbCTOAHWE. PeMTUHrOBUTE YCAYrK Cce M3BBPLUIBAT OT
cneumanmsnmpaHn penTUHIoBM areHUMM U NPeAcTaBAABaT OLLEHKA 3@ KpegMToCnocobHOCTTa M Bb3MOXKHOCTTA 33
ob6cnyKBaHe Ha NOA3BaHMTE OT AaZEH KPeAUTONONyYaTeN 3aeMHU CPEACTBA NPU HAaCTbMNBaHEe HA TEXHUA Najex.
McTopryeckaTa cnpaBKa 3a PasBMTUETO Ha KPeaAUTHUA PEUTUHT Ha 6bArapckMA BbTPEeLEeH U BbHLIEH AbAT ce
aKTyanusupa pesoBHo, Npu ob6aBABaHE Ha NPOMAHA OT CTPaHA Ha KpeauTHUTE areHuMU. MUHUCTEPCTBOTO Ha
buHaHcUTe npepocTass MHOOPMALMA 33 AMHAMMUKATA HA KPEAUTHUTE PEUTUHIU, NOSADbPKAHU OT CAefHuUTe
areHumn: Moody's, S&P Global Ratings u Fitch Group.

EAMH OT ocHOBHMTE edeKTH BCieacTene NogobpABaHETO Ha KPeAUTHUA PEMTUHT € B MOHUMKaBaHe Ha PUCKOBUTE
nNpPemuu Nno 3aemmTe, KOeTo BOAM A0 NO-61aronNpUATHM IMXBEHM PaBHULLA (NpW paBHK apyrv ycnosus). Mopaam
Tasyu NPUYMHA NOTEHUMANHOTO MNOBULIABAHE HAa KPEeAWTHUA PEUTUHTr Ha cTpaHaTa 6M MMano 61aronpuaTHO
BAUAHME BbPXY AEeMHOCTTa Ha EMMTEHTa M MNO-TOYHO BBPXY HEroBoTo ¢uHaHcupaHe. OT pgpyra CTpaHa,
MOHMMKaBaHETO Ha KPeAMTHUA PenlTUHT Ha Bbarapua 6UM MMmano OTPMUATENIHO BAMSAHME BbPXY LeHaTta Ha
¢dUHaHCcMpaHeTo Ha EMUTEHTa, OCBEH aKo HErOBUTE KpeaWUTHU AOrOBOPU He Ca C GUKCUMPaAHW INXBU.

[bnrocpoyeH KpeguTeH PEUTUMHT, YyXKOecTpaHHa BanyTa Ha Penybnauka Bbarapua cbriacHo nocnegHuTe
oduUMaNHN SaHHM €, KAaKTO cnesBa:

AvA2ocpoueH kpegumeH pelimuHg, yy)kgecmpaHHa Baayma

PelimuH20B8u azeHyuu PelimuHz NepcnekmuBa Aama AeldcmBue
Moody's Investors Service Baal cmabuAHa 24 aHyapu 2025 nomBoupgeH
Fitch Ratings BBB noAoXKumeaHa 18 okmomBpu 2024 nomBopgeH
S&P Global Ratings BBB noAoXKumeAHa 24 mal 2024 nomBbpgeH
Scope Ratings BBB+ nonoXkumeaHa 2 abzaycm 2024 nomBoupgeH

N3TOYHMK: MUHUCTECTEPCTBO Ha dUHAHCUTE.

BanyTteH puck

BanyTHMAT PUCK € CBbP3aH C NosyyaBaHe Ha GMHAHCOB Pecypc UAM HA NPUXOAM, LEHOMUHMPAHM BbB BasyTa,
pas/svyHa OT TasM Ha M3BLPLIBAHWUTE PA3XOAM NPU HecTabuneH Kypc Mexay [ABeTe BajyTi, Cb3AaBaly,
NpeAnoCTaBKM 33 reHepupaHe Ha BajyTHW 3arybu. [pyKecTBOTO LWie 6bae M3N0KEHO HAa BAMAHMETO Ha
KonebaHMATa Ha BaNyTHUTE KypcoBe BbPXY GMHAHCOBUTE MY MO3MLMU U NAPUYHM NOTOLM CaMO B C/y4ald, Ye TO
onepupa BbB Ba/NyTU Pas/iMYHU OT €BPO U NIEB, OCBEH, aKO BanyTHUAT 6opsa B Bbarapua He 6bae OTMEHEH.
EMUTEHTBT MMa Bb3MOXKHOCT Aa KOHTPO/IMPA TO3M BUA, PUCK KaTO CU OCUIypsABa BXOLALLM MAPWUYHWU MOTOLM,
LEeHOMWHUPaHM B ObArapcky fieBa UM B €BPO, TaKa Ye [a KopecrnoHAMpaT Ha pasxoaute Ha [py»KecTBoTo,
KOWUTO CblLLO Ca B /ieBa MAW eBpO. BanyTHuAT Kypc nes/espo e dukcupaH Ha 1.95583 nesa 3a 1 espo B
CbOTBETCTBME C MPABUAATA Ha BanyTHMA H6opa. PUKCUPAHMAT Kypc Ha neBa KbM €BPOTO HOCK 33 Gb/arapckarta
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BA/IyTa PUCKa OT HEBNAronpUATHU ABUKEHUA HA Kypca Ha eBPOTO CMPAMO APYrMTe OCHOBHM BanyTh (LLATCKM
[0Nap, ANOHCKA MeHa, WBeNLapckn ¢paHK U Ap.) Ha MeXAyHapoaHUTe GUHAHCOBM Na3apu, HO CYMTAMe, Yye
TaKbB HebnaronpusaTeH edpekT HAMa Aa e onpeaensly, 3a A4elMHOCTTa Ha [pyKecTBoTO.

PUCK OT U3MmeHeHUA Ha Na3apHUTe INXBEHU HUBA U INXBEH PUCK

ToBa e noTeHuManHaTa Bb3MOXHOCT OT 3arybu 3a EMUTeHTa OT NpomsaHaTa Ha IMXBeHUTe pasHULWa. B Bbarapus
npoAb/AKaBa Aa Aeictsa BanyTHua 6opa v Kypca Ha 6barapckus nes e GUKCUPaH Kbm eBponeiickaTa BaayTa
(EBPO), a nasapHu1Te IMXBEHU HMBA Ca B NPAKA BPb3Ka C peleHuATa Ha EBponelickaTa LeHTpanHa 6aHka (ELB).
Cnes AbNbr Nepuoa Ha NOAABLPNKAHE HA HUCKM HMBA Ha NMXBeHWTe pasHuWwa ELLE npeanpue noantka Kbm
MnoBuLaBaHe Ha NPOLLEHTUTE, KaTo OMWUT A4a Ce CMpaBu C HapacTBawarta MHonauma. MNpes 2024 r. ctapTmpa
obpaTeH npouec- Ha CMaf Ha J/IMXBeHWTe paBHWLLA, cnef Kato Hewe npeueHeHo, Ye MHONAUMATA He
npeAcTas/sBa 3an/aaxa B CbluaTta CTeneH.

Zoom 1m 6m ly All From Jan 5, 2020 To Oct 29, 2024

-1%

2021 2022 2023 2024

Euribor 6 months - N3TouHUK:ELLE

JINXBEHUA PUCK € eanH OT OCHOBHUTE, KOMTO NPAKO BANAE BHPXY ,D,EI‘;IHOCTTa Ha emuTeHTa. [oBMLLABaHETO Ha
NNXBUTE OT e4Ha CTPaHa NoBUlIaBa nNpmnxoauTte ot INXBU Ha eMUTEHTA U CNOMara 3a nosuilaBaHe Ha 6aszaTta Ha
NOTEHUMANHUTE KAUEHTU, HO OT ApYyra CTPaHa BAUAE BbPXY Pa3xoamuTe 3a MXBU HA emMuTeHTa. [NoHMKaBaHeTo
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Ha INXBUTE OT CBOA CTpPaHa 6u AoBeno A0 HamMmanAaBaHe Ha npuxogauTte OT JIMXBU, HO OT Apyra CTpaHa BauAae
6/'IaFOI'IpMF|THO BbpXy pa3xoauTe 3a IMXBUN Ha EMUTEHTA.

NHbNaumMoHeH puck

MNog, VIHd)/'IaLI,MH ce pa36V|pa MNOCTOAHHO N UANOCTHO NOKa4yBaHe Ha I'IOTpE6MTE/'ICKVITe LLeHN, KOeTo O3Ha4aBa
NOCTOAHEH CNaj B MNOKynaTte/siHaTa cnocobHocT Ha HauMOHanHaTa BaayTa. PUCKBT OT noBuwWaBaHe Ha
MHCbﬂaLI,VIHTa BOAN CbOTBETHO A0 o6e3u,eH;|BaHe Ha HanpaseHuWTe WHBeECTUUUN UK CTOMHOCTTA Ha
cnecrtABaHMATA BbB BPEMETO.

MHdJI'IaLI,VIHTa B CTpaHaTa HX NpoAb/iXKaBa Aa ce 3a6aBn. 3abaBsHeTO Ha MHCbﬂaLI,VIOHHVITe npouecu B CTpaHaTta ce
Ab/1XKN B Hal-ronsama cTeneH Ha TEHOEHUMNATA HAa HAaMaeHNe Ha meXxXaAyHapoaHUTe LeHWN Ha CYPOBUHUTE, KaKTO
M Ha 6a3oB edDEKT OT YCKOPEHOTO NOCKblBaHe npes3 npeaxoaHata rogunHa.

NHaeKkc Ha noTpebuTenckuTe ueHn (UML)

Mpe3 nekemspu 2024 r. mecevHaTa nHobnauma e 0.4%, a roanwHata nHbnauma 3a aekemspu 2024 r. cnpamo
nexkemspu 2023 r. e 2.2%. MHdnaumsTa OT HayanoTo Ha roguHata (aekemepu 2024 r. cnpamo gekemspu 2023
r.) e 2.2%, a cpegHoroauliHaTta UHGNaumMAa 3a nepuoda aHyapu 2024 - aekemspu 2024 r. cnpamo nepuoaa
AHyapu 2023 - gekemspun 2023 r. e 2.4%.

M3To4HMK: HCU

MeceuHa uHdnauymallpes gekemspu 2024 r. UeHUTE Ha CTOKUTE U YCAYrUTE Ca Ce YBENUYUAM B ClefHuTe
noTpebuTeNCKN rpynu:

,PasBaeyeHna n Kyntypa“ - ygenunyenue ¢ 5.9%;

,TpaHcnopt” - ygenunyenue c 1.3%;

,PectopaHtn n xotenn” - ysennyenue c 0.7%;

,,PazHo06pasHK cToKKU 1 ycayrn” - ygenundyenue c 0.6%;

,HKunuwa, Boga, enekTpoeHeprus, ras u gpyrvu ropmsa“ - yseandenme c 0.4%;

»,30paBeonassaHe” - ygenunyenue ¢ 0.4%;

,CbobweHns” - ygennyenue c 0.3%.

MO-HUCKM Ca LEeHMTE Ha CTOKUTE U YCAYrUTE B CleaHUTE NOTPebUTencku rpynu:
¢ ,06n1ekno 1 06yBKU“ - HamaneHue c 1.3%;

¢ ,XpaHUTENHWN NPOAYKTU U B6e3a/IKOXONHW HAaNUTKK® - HamaneHue ¢ 0.6%;

o unuwHo ob3asexgaHe, CTOKM U YCAYrK 3a AOMAKUHCTBOTO 1 3a
06buyaliHOTO NoaabpKaHe Ha Joma“ - HamaneHue ¢ 0.1%;

* ,AZIKOXONHWN HaMWUTKK U TIOTIOHEBM n3aenuna” - Hamanexue c 0.1%.

be3 npomaAHa ocTaBaT LieHUTe Ha ycayrute B rpyna ,,06pasoBaHne”.

Cnopepg, EceHHaTa MaKpOMKOHOMMYECKA NPOrHo3a Ha M® 3a 2024 r.: ,,3a 2024 r. ce nporHo3upa MHpnauua B
Kpaa Ha rogmHaTa ot 1.9%, npu o4akBaHa 2.3% cnopez nponeTHaTa NporHo3sa. Ycayrute 3anasBaTt BOAEeLWMA Cx
npuvHoc 3a popmupaHe Ha MHbNALMATA, KATO NOCKbNBAHETO UM € MasKo No-cuaHO. OCHOBHaTa PasnuKa e npu
LEeHWUTE Ha eHepruitH1Te CTOKK. B npeaxoaHaTta NPorHo3a oT NponeTTa ce npeasuxgalle ¢1abo NocKkbnBaHe,
[OKaTOo cera ce 04aKBa Aa UMaT OTPULLATENIHO U3MEHeHMe, a BoZell, $paKTop 3a TOBa € HM3XoAALLaTa AMHAaMMKA
Ha ¢loybpcuTe Ha CypoBMA METPON U CBbP3AHOTO C TOBa MNOEBTUHSIBAHE HA aBTOMOOWIHMTE TropwuBa.
CpepHoroamwHaTta nHdnauma 3a 2024 r. ce o4aksa ga gocturHe 2.6%. B kpaa Ha 2025 r. NnoBULLIEHMETO Ha
notpebuTenckute LeHn cnopes XUML, ce oyaksa aa 6bvae 2.6%, kKoeto e ¢ 0.4 np.n. No-BUCOKO B CPaBHEHME C
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nponetra. OTHOBO LEHOBaTa AWMHAMWKaA MPU EeHepruiHUTE CTOKW € MpPUYMHA 33 Ta3u pPas/MKa, KaTo B
npeaxoAHaTa NPOrHO3a ce e 04YaKBa/io NO-FONAMO NoeBTUHABaHE. LleHnTe Ha eHepruiiHMTE CTOKM LWe 3anasAT
HU3XO4AWMA CU TPEHA, HO OTPULATENHMAT UM MPUHOC LLE Ce CBME, Ha KOETO Ce Ab/XKM U HabnoaaBaHOTO
yCKOpeHue Ha MH$MauuATa B cpaBHeHWe ¢ Kpasa Ha 2024 r. Ycnyrute OTHOBO Le MMaT BoAel, NPUHOC 3a
dopmupaHe Ha MHPNauuATa, cnegeaHu ot xpaHute. CpeHOrOAMWHOTO NOBULLEHME HA 0OLWMA MHAEKC LWe ce
3abasun 00 2.4% npe3 2025 r., np1 o4akBaHM 2.8% npes NposieTTa, KaTo TEXHUYECKN HAl-CUTHO BMAHME 33 TOBA
OKa3Ba MPOrHO3MpPaHOTO No-cabo NockbnBaHe B Kpasa Ha 2024 r. CpegHOroAMWHATA MHGAAUMSA LWe NPOABIKU
na ce 3abaea Ao 2% npe3 2028 r. No /IMHUA Hal-BeYe Ha OYaKBaHATa HM3XOAAWlA AMHAMUKa Npwu
MeXAyHapoaHUTe LeHW. OTpULATENHUAT NPUHOC HA EHEPrUAHUTE CTOKM NOCTEMEHHO LWe HamanfaBa KbM Kpas
Ha NPOrHO3HWUA XOPU3OHT. NIPUHOCHT Ha KOMMOHEHTUTE Ha 6a3ncHaTa MHONALMA CHLUO Lie ce CBMBA, HO e
ocTaHe BofAell 3a dopmupaHe Ha MHbNALMATA BbB BPb3Ka C NPOrHO3MPAHOTO HapacTBaHE Ha BbTPELIHOTO
TbpCeHe, KaKTO U Ha pa3xoguTe 3a TPy B MKOHOMMKATA.

M3TOYHMK:MUHUCTECTBO Ha DUHAHCUTE
PUCK OT He61aronpuATHN NPOMEHM B AaHDUYHUTE U APYIY 3aKOHU

PerynaTopHUAT PUCK Ce CBbp3Ba C BEPOATHOCTTa 3a MOTEHUMaNHW 3arybu B pesynTaT Ha MNpPoOMAHa Ha
3aKoHofaTenHata ypeaba v gaHbyHaTa pamKka. JaHbuuTe, naallaHW OT 6bArapckUTe TbProBCKU CyBeKTH,
BK/IOYBAT AaHbUM MPU U3TOYHUKA, MECTHM AaHbLM U TaKCKU, AaHBK BbpXy KopnopaTuBHaTta nevyanba, AaHbK
nobaBeHa CTOMHOCT, akUM3W, U3HOCHU M BHOCHU MMTa M MMOTHM AaHbuu. MHBecTUTOpUTE TpabBa Aa uMmat
npeasua, Ye CTOMHOCTTa Ha MHBECTULUMATA B 06 IMraLLMm moxKe Aa 6bae HebnaronpuATHO 3acerHata oT NPOMeHMU
B AleMCTBAL,OTO AaHbYHO 3aKOHOAATE/NCTBO, BK/IOYUTENHO B HEFOBOTO Th/IKyBaHe M npunaraHe. B nocnegHute
rogvHu ce 3abenssBaT ONUTM Ha yNpaB/ABalLMTE 4@ aKyMy/aMpaT noBedye cpeacTsa 3a bloa)keta upes
yBeNMYaBaHe Ha AaHbyHaTa TeXecT.

Bbnpekn 4e no-ronamata 4YacT OT Ob/ArapckoTO 3aKOHOAATENCTBO BEYE € XAaPMOHM3MPAHO CbC
3aKoHOZaTencTBoTo Ha EC, npunaraHeTo Ha 3aKOHa € 0OEKT Ha KPUTUKA OT eBPONEMCKMTE NAPTHLOPM Ha
Bbbarapua. CbaebHata M aAMUHUCTPATMBHA NPaKTUKa OCTaBaT NpobaemaTuyHu: 6bArapckuTe CbaMANLA HE Ca B
CbCTOAHWE ePEKTUBHO Aa peLlaBaT CNopoBe BbB BPb3Ka C NPaBa BbpXy COBCTBEHOCT, HAPYLWEHMA HA 3aKOHOBM
W [AOrOBOPHMU 334bJ/IKEHUA U APYTY, B PE3YNTAT Ha KOETO CUCTEMATUYHUAT HOPMATUBEH PUCK € OTHOCUTENTHO
BMCOK.

PUCK OT HacTbnBaHe Ha GOPCMaXKOPHU CbLOUTUA

MpUpoAHN KaTacTPOOUUHU CbOUTUA, TEPOPUCTUHUHU aTakKM U BOEHHU WAM BPaxK4ebHW AeNCTBUA, KaKTo W
OTroBOpMTE Ha Te3W AeNCTBMA, MoraT Aa Cb343a4aT MKOHOMMYECKA M NOJIMTMYECKA HEeCUrypHOCT, KOATO e
Bb3MOMHO 43 MMa oTpuuaTeneH edpekT BbpXy MKOHOMMUYECKMTE YCAOBWMA B Bbarapua, a cnefoBaTesHO M
HebnaronpuaTeH edekT Bbpxy 6MsHeca Ha [pynaTta, GMHAHCOBOTO U CLCTOSHUE WM PE3YNTATUTE OT HelHWTe
onepauun. TpyAHOCTTa 3a NpeaBUKAaHe Ha Te3n CbbUTUA Hanara M3MNON3BaHETO Ha MpeumseH noaxog npw
aHa/M3a Ha Ha/M4yHaTa MHPOPMaLWMA, 3aCTPaxoBaHe Ha NPUTEXKABAHUTE UMOTH, oNpesenisHe Ha Nporpama 3a
OEeNCTBMA NPU Bb3HMKBAHE HA KPM3UCHA CUTyauus. He CbLLecTBYBAT 3aCTPaxOBKM 3a BCUYKM BUAOBE
dopcmaxkopHmM obcToATeNCTBa.

1.2. HECUCTEMATUYHN PUCKOBE (PUCKOBE, CBBP3AHU C
EMUTEHTA).

ToBa ca pucKoBeTe, MPOM3TUYALLM OT GAKTOPU M NMPOMEHM, Kacaellm NPAKO CaMOoTO APYKEeCTBO. Te ce OTHacAT
KOHKPETHO [0 HEro ¥ BbPXY TAX B HA-TOAAMA CTeNeH APYXEeCTBOTO MOKe Aa OKa3Ba BanAHMe. KomnaHuATa e
M3/10KEeHa Ha Pa3/IMYHM BMAOBE PUCKOBE MO OTHOLWEHME Ha GUHAHCOBUTE CU MHCTPYMEHTU. Haii-3HaunmuTe
bUHAHCOBM PUCKOBE, Ha KOMTO € M3/1I0XKeHa KOMMaHUATa ca NasapeH PUCK, KPeaUTEH PUCK U NIMKBUAEH PUCK.
YnpaBneHMeTo Ha pUCKa Ha APYKECTBOTO Ce OCbLEeCTBABA OT CbBeTa Ha Aupektopute. [puoputeT Ha
PbKOBOACTBOTO € A3 OCUTYpY KPaTKOCPOUHUTE M CPEAHOCPOHHM NapuyHM NoTouu. JbarocpoyHmTe GUHAHCOBM
WHBECTMLMM Ce YyNPaB/ABaT, Taka Ye 43 UMaT Ab/roTpaiHa Bb3BpaLlaemocr.

Puckose, cneuuduuHm 3a [ipyxKecTeoTo:
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busHec puck

[JedunHupa ce KaTo BEPOATHOCTTa OT HEBNAroNPUATHU NPOMEHM B Na3apHUTE U MKOHOMMUYECKM YCI0BUA, B KOUTO
dYHKLMOHMPA Apy>KecTBoTO. Te3n NpomMeHM KOCBEHO ce OTpa3ABaT BbpXy GMHAHCOBUA My Pes3ynTaT U BbpXy
HeroBsaTta peHTa6WlHOCT. YacT ot 6M3Hec PUCKa e nas3apHnA PUCK, KolTo ce ,ﬂ,ed)MHMpa KaTO BEPOATHOCT OT
HamanasaHe Ha obema Ha rlpO,Cl,a)K6MTe nopagu HEGHaFOHDMHTHO Bb3ﬂ,eﬁCTBMe Ha Na3apHuTe d)aKTOle -
CBMBaHe Ha NOTpebNeHNEeTo, KOHKYPEHLMA U APYrM NPUYMHM OT Na3apeH xapakTep. NpeameTbT Ha AeHOCT Ha
“AOAMAHT KEMUTBbN MEHUAXMDBHT” EALL €: ukoHoMMUuecKn 1 NpaBHU KOHCYATALMM U aHaNM3M Ha IPYMKECTBa; ThProBCKO
NoCpPeAHMYecTBO M NPEeACTaBUTENCTBO Ha APYr APYXECcTBa; NOKyNKo-npojax6a M [0CTaBKa Ha CTOKM M YCAYTM; KaKTO W BCAKa Apyra
nelHoCT, HezabpaHeHa OT 3aKOHa M 3a KOATO CbINacHO 6bArapckoTO 3aKOHOAATeNCTBO He Ce M3MCKBA NpesBapuTesneH AMLEH3 uau

paspelleHue.

OCHOBHMAT Nasap, Ha KOWTO e npeacTaBeH EMUTEHTHLT € NasapbT Ha HeaBMMKUMU MMOTU. CeKTOPbT, B KOUTO
onepupa EmuTeHTa, ce OTAMYABaT CbC Cpeda C BMCOKA CTeneH Ha KOHKypeHuma. bbaewmar ycnex Ha
Lpy»ecTBOTO Ha LWe 3aBMCK OT cnocobHoCTTa Ha EMUTeHTa Aa 6bae NO-KOHKYPeHTHOCNOCo6eH B cpaBHeHMeE C

Apyrnte KOHKYpPeHTU B CbOTBETHUAT CETMEHT, Ype3 NO-BUCOKa MBKABOCT U Ed)EKTMBHOCT.

[pyruaT ocHoBEH Nasap, Ha KOWTO e npeacTaBeH EMUTEHTBLT(Npe3 AbLiepHUTE CU APYAKeCTBa) € Bb3AYLUHUAT
TPaAHCNOPT- KaKTO HA MbTHUUM, TaKa M Ha ToBapu. CEKTOPBT Ce OT/IMYABAT C U3KIHOUMTENIHO BUCOKA CTeMeH Ha
KOHKYpEHLMS, BbTPELIHa M MeXAyHapoaHa. bbaewmaT ycnex Ha [py»KecTBOTO Ha U B TO3M CEIMEHT LUe 3aBUCH
OT crnocobHocTTa Ha EMuTeHTa ga 6bae No-KOHKYPEeHTHOCMOCObeH B CpaBHEHME C APYruTe KOHKYPEHTU B

CbOTBETHMAT CErMEHT.
JInxseH puck

JINXBEHUAT PUCK € CBbP3aH C MPOMEHUTE B NA3apHUTE IMXBEHM MPOLEHTU U BAUAHMETO UM BbPXY CTOMHOCTTA
Ha fageH PUHAHCOB MHCTPYMEHT. NoanTukaTa Ha EMUTEHTa e HacoYeHa KbM MUHUMM3MPAHE Ha IMXBEHWUA PUCK
npu AbArocpovHo PpuHaHcupaHe. OCHOBHA HECUTYPHOCT, KOATO BEPOATHO LLE MOBAMAE Ha MNEePCNeKTUBUTE Ha
EmMUTEHTa e cBbp3aHa C yBe/IMYaBaHETO Ha /IMXBeHUTe npoueHTU. O6ANraUuMOHHMAT 3aem, 3a KOMTO ce UCKa
[ONYyCKaHe A0 BTOPUYHA TbProBMA € eMUTUPAH C NNaBall, IMXBEH NPOLEHT, 3aBMCELL, OT HUBOTO Ha 6-meceyHumA
EURIBOR. Bb3MOXHO € CTOMHOCTTa Ha Ab/KMMUTE JIMXBEHM MNAWAHUA HA APYXKECTBOTO Aa Ce NOBUWWM B

6baele.
KpeauteH puck

Mpu ocblLecTBABaHe Ha cBoATa genHocT “AOAMAHT KEMUTbH/1 MEHUOXMDBHT” EALL e U310XKeHO Ha KpeanuTeH
PUCK, KOWTO € CBbP3aH C PMUCKA HacpeLlHa CTpaHa Nno caesika Aa He 6be B CbCTOAHME Aa U3MbAHU U3LAIO U B

06u1YyaliHUTE CPOKOBE 334 b/IKEHNETO CU.

CobupaemocTTa Ha B3eMaHUATa Ha [pyKecTBOTO ce Cefu PeryasapHo. 3a LenTa TeKYLWOo ce Npasu npernes Ha
Nosly4eHUTe NOCTbNIEHNA KaTo Ce U3BbPLUBA aHA/IM3 HA HEnAaTEHUTE CYMU W CbCTOAHMETO Ha B3eMaHMUATA.
CbrnacHo ckntoyveH gorosop Ha 25.07.2024 r., 11330 000 nB., npeacTtasnasawm 47% OT nNocTbnieHUATa oT
HacToAlaTa 06nrauMoHHa eMncKa ca NpeaoCcTaBeHM Ha AbLEPHOTO ApyKecTBo ,TpaHc Ebp” EOO/, KoeTo e
npeanocTaBKka 3a MyITUNNLUMPAHE Ha KPeaUTHUAT puck 3a “AAAMAHT KEMUTb1 MEHUAXMbBHT” EAL.

JinkenpaeH puck
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M3pa3aBa ce BbB Bb3MOXKHOCTTa [py*KecTBOTO Aa He 6bae B CbCTOAHUE Aa nocpeLuHe 6e3ycNoBHO BCUYKM CBOU
3a4b/IKEHMA CbrAcHO TexHua nagex. “AAJAMAHT KENMUTB/T MEHUOXMDBHT” EALL ynpaBassa CBOUTE aKTUBMU
W NacvBM MO HaYyMH, KOMTO My NO3BO/IABA Aa NOALbPKA ONTUMANEH IMKBUAEH 3anac OT MapUYHKU CPeacTBa, 3a

[a nocpeLyHe CBOUTE 3a4b/IXKeHNA 1 Aa GUHAHCMpPa CTONAHCKaTa Cu AeMHOCT.
PerynaTtopeH puck

Ha [lpy»KecTBOTOHE Ca U3BECTHW B KPAaTKOCPOUEH MaH NPeaCTOALLM NPOMEHWN B PEryaaLmmnTe B CErMEHTUTE, B
KOWTO onepupa, HO MPU Bb3HMKBAHETO Ha TaKMBa € Bb3MOXHO Te Aa 3aTPYAHAT HerosaTta AeiHOCT, KOeTo Aa
[oBseje 40 Mo-HUCKa PeHTabUAHOCT M OTTam 40 B/OLWaBaHe Ha GUHAHCOBOTO MY CbCTOAHME U Bb3MOMKHOCTTA

Oa 06CNyKBa 3a4b/IKEHMATA CU.
M360p Ha norpeluHa cTpaTerns

BbvaewoTto passutve Ha “AAAMAHT KEMUTB/T MEHUOAXKMBHT” EA/[, 3aBucu OT cTpaTternata, usbpaHa ot
ynpas/ieHCKuA ekun Ha [pyxectBoTo. M360pbT Ha Hemoaxodsla nasapHa CTpaTerMs mMoxe Aa foBefe Ao
3aryéu unau nponycHaTtn nonsu. “AOAMAHT KENMUTb/1 MEHUOXMBHT” EA/Ll ce cTpemun Aa ynpasasesa TO3U PUCK
Yypes HenpeKkbCcHaTo HabatoAeHUe Ha U3MbIHEHMETO Ha CBOATA CTPaTErus U pesynTaTtH, 3a 4a pearmpa Bb3amMOKHO

Hai-6bpP30 aKo ca HE0BX0AMMU MPOMEHW B YrpPaBAEHCKaTa NOANTUKA.
HecurypHocT BbB GMHAHCOBUTE NOKa3aTe/u, OLLeHKU U MPOrHO3MU

CrpaTervaTa, njaHOBeTe, OLEHKUTE M MPOrHo3uTe 3a 6bAewoTo pa3suTMe Ha EmuTteHTa ce 6asupaT Ha
onpeaeneHn NpeanosioXeHUs 3a Herosata AeWHOCT M 3a CbCTOAHMETO M TeHAEHUMUTE Ha nasapa. Bbnpeku

y6e,£I,EHOCTTa, ye npeanosIoXKeHMATA ca OCHOBATE/IHU, MHOTMO OT TAX Ca M3BbH KOHTPOAA Ha EmuTeHTa.

PUCK 6U3HecHT Ha [lpy»KecTBOTO Aa NOCTPaZa OT HEraTUBHA Ny6/IMYHA KaMNaHWA, PerynaTopHu AeincTBua Unm

cbaebHu cnopose

HeraTtueHa ny6MUYHOCT M yBpeXKAaHe Ha penyTaumaTa MoXe Aa 3acerHe cnocobHoctra Ha “AJAMAHT KEMUTBA
MEHUAXMBHT” EAL Aa npuBAMYa U 3a4bPKa KAUEHTH, Aia OrpaHMyaT A0CTbNa A0 U3TOYHULM Ha dUHAHCUpaHe
WA OPYrY CbLLEecTBEHW HebNaronpuATHU NocieamumM, KOMTO He MoraTt ga 6baaTt npeasuaeHU Ha TO3M eTan.
lopenocoyeHnTe GpakTOpPU MoraT fa MMaT cbluecTBeH HebnaronpuatTeH epekT Bbpxy GMHAHCOBOTO CbCTOSHME

n/unu pesyntatute oT 4EMHOCTTa Ha APYKECTBOTO.
PUCK OT HEBH3MOXKHOCT Ha EMuTEHTa Aa GMHAHCMPA NIaHUPaAHUTE CU UHBECTULMU

BusHecbt Ha “AOAMAHT KEMUTb/T MEHUOMMDBHT” EAL wn3ncKBa M3BbPLUBAaHE Ha HOBW MHBECTULMU.
EMUTEHTLT O4aKBa YacT OT Te3u pasxoam Aa 6baaT dMHaHcMpaHu oT cobcTBeHM cpeacTsa. Mpu HebnaronpuaTHa
MKOHOMMYECKa KOHIOHKTYpa WM HacTbnBaHe Ha ApyrM HebnaronpuaTHU CbOUTUA MOXKe [a ce HaNOoXM
buHaHCcMpaHe Ha Te3n pasxoAu NPEUMMYLLECTBEHO OT BbBHLUHM M3TOYHUUM. HAMA CUrypHOCT Aanu BbHLHO
duHaHCUpaHe Wwe mMoxKe ga 6bae NpuBAEYEHO NPU NPUEMIMBU ycnoBua. MoKe aa ce Hanoxu “AJAMAHT
KEMUTBbN MEHUOMXMDBHT” EALl aa peayumpa nnaHMpaHu MHBECTULMM, KOeTo by 3acerHano HebnaronpuaTHO
onepaTMBHUTE pe3yaTaTn U GMHAHCOBOTO CbCTOAHME Ha “AOAMAHT KEMUTH/T MEHUOXMDBHT” EAL.

PUCK OT NpoMsAHa B aKLLMOHEPHaTa CTPYKTypa
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MpomsaHa B aKLMOHepHaTa CTPYKTYpa MOXe Aa AoBeje A0 NpomMsaHa B BU3HeC cTpaTteruaTa Ha APYXKecTBoTo, a
OTTaM [a OKae CbLLeCcTBeH epeKT BbpXy GUHAHCOBOTO CbCTOAHME M pe3ynTaTMTe OT AeiHocTTa. Kbm AaTtaTa Ha
npocnekTa EMUTEHTBLT He pasnonara ¢ 4OMb/AHUTENHA MHPOPMaLMA OTHOCHO BbaeLaTa akLMOHepHa CTPYKTYpa.

EMWUTEHTBT He OYaKBa Ta3u NMPOMsAHa 4a A0Bede A0 NpomMAHa B BU3HeC cTpaTermsaTa my.
PUCK, CBbpP3aH C ynpaBieHNeTo Ha EMuteHTa

[pyKecTBOTO pasyuTa Ha YMpaBJEHCKMA CU MepcoHas 3a CBOETO pasBuTMe. B3emaHe Ha norpewHu
yNpaB/IeHCKM pelleHna 6u foseno fo HeratueeH GUHAHCOB pPe3yaTaT, KOUTo B MOrb/l Aa 3acTpalln He camo
pasBUTUETO, HO U CbLLECTBYBAHETO Ha APYMKECTBOTO. 3amAHaTa Ha 4acT UAW LEeNUAT yNpasieHCKM NepcoHan ¢

HOBM InLLA BX MOr/1a 4a UM CbLUMTE OTPULATENHN NOCNEACTBUA.

PucKoBe, CBbp3aHU C NPUBIUYAHETO, CbOTBETHO 3aAbPXKAHETO HA KBaAMPULMPAHU KaAPU U HanyCKaHe Ha

KN1I0O4O0BU CNAYXUTENU

ToBa e pPUCKBT AEMHOCTTa Ha APYXKECTBOTO Aa bbae 3acTpalleHa Npu HamnycKaHe Ha CAYKUTEAN OT KYoBO
3Ha4YeHMe 1 Cbe cneumdbuyHa KBanmduKkaums, 3a KOroto e TPYAHO AN HEBB3MOXHO 4a Ce HaMepu 3aMECTHUK B
pasymeH CpoK M Npu pasymHU GMHAHCOBM YC/MOBMA. B pesyataT Ha MO3HAHWATA M ONUTa, APYMKECTBOTO e
3aBMCUMO OT TAXHaTa paboTa. OcTaBKaTa, NEHCMOHUPAHETO UM 0CBOBOXK4AaBAHETO HA Kaapy OT TO3M TUM MOXKe

Oa 3a6aBu AW 3aTPYAHM U3MbAHEHUETO Ha CTpaTerMaTa AU BU3HEC LenMTe Ha APYXKeCcTBOTO.

Mpeasua HabalogaBaHWUTe B NocaeAHUTE roauHU Npobaemn B obpasosBaTenHaTa cuctemata B bbarapuma v kato
CNeAcTBME OT TOBA — HEAOCTAaTbYHO KauyecTBEHO MOAFOTBEHWM KaApu, MHOFO CEKTOPW Ha HauuMoHanHaTa
MKOHOMMKA M3NUTBAT HEAOCTUI Ha KBannduLMpaHu Kagpu. JonbAHUTENHO BAUAHWE OKa3Ba U AemorpadckaTa
KpW3a B CTpaHaTa — 3acTapABalLO HaceseHWe U HUCKA paxgaemocTt. B pesyntaTt Ha Te3u u apyru daktopu
KOHKypeHUuuaTa mexay pabotogatennte e MHOro cepuosHa. MIKkoHomwuueckaTa genHoct Ha “AOAMAHT
KEMUTB/TI MEHUAXKMDBHT” EA/] e 3aBMCMMA B 3HAYMTE/IHA CTEMNEH OT NPMHOCA Ha onpeaeneH 6poi anua. Hama
CUTYPHOCT, Ye Te3U KOUHOBM CAYKUTENN Le NpoabakKaT Aa paboTat 3a EMuTeHTa 1 3a B 6baelue. YcnexsT Ha
KOMMaHMATA LWe e OTHOCMM M KbM CNocobHOCTTa M Aa 3agbpiKa U MOTUBMPA Te3n nua. HeBb3MOXKHOCTTa Ha
KOMMNaHMATa Aa NoaabprKa A0CTaTbYyHO ONUTEH M KBanMduUUMpPaH NepcoHan 3a MEHUAXKBPCKU U onepaTUBHMU
nosvuMmM MoKe fa Mma HebnaronpusaTeH edeKT BbPXy AEWHOCTTa, ONepaTMBHUTE W Pe3ynTaTu, KakTo M

$MHaAHCOBOTO M CbCTOAHME.
HeeTnyHO U He3aKOHHO NoBeaeHue

Puck oT ocbluecTBsiBaHe Ha CAENKM OT MMETO M 33 cmeTKa Ha “AOJAMAHT KEMUTb/ MEHUOXKMDBHT” EAL,
KOMTO NPOTMBOPEYAT HA 3aKOHA M Ha €TMYHOTO noBegeHue B bpaHlwa. Kbm momeHTa [py)KecTBOTO He ce e

cH61'bCKBANO C TaKMBA Kasycu BCeaCcTBME HA M360pa Ha NOAXOAALL EKUM OT CNELNanmncTum.
BanyTteH puck

Mo-ronAamaTa YacT OT cAenkuTe Ha EmuTeHTa ce ocbliecTBABaT B Obarapcku siesa. [oKoAKoTO MMma
YYXKAECTPAHHUTE TPaH3aKUMM Ha EMUTEHTa, cbluMTe ca AEHOMUMHUPAHW [NAaBHO B eBPO, KOETO HamMansBa
BANYTHUA PUCK NpenBua GUKCUMpaHWMA Kypc Ha N1eBa KbM eBpOTO B Bbarapus. 3a ga ynpasnssa ebeKkTUBHO
BaNIYyTHUA PUCK, EMUTEHTA cneam NnapuyHUTE NOTOLM, KOUTO He ca B 6barapcku esa. CbluecTByBaT paspaboTeHu

OTAE/IHN MeXaHW3MM 33 yrpaBJaeHMe Ha PUCKA 33 KPAaTKOCPOUHUTE (A0 6 Mecela) U AbArOCPOUHUTE NAPUYHU
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NOTOUM B YysKAECTPaHHa BasyTa. B cayyanTe, Korato cymuTe 3a naawaHe v nojyyasaHe B onpegesneHa BanyTa

Ce O4YaKBa Aa ce KOMMNEeHCNPAT B3aMMHO, TO TOraBa He Ce Halara AONb/IHUTENHO XeaXXUNpaHe.

PUCK OT KOHKYPEHLUA B CEKTOPUTE B KOIMTO APYXKECTBOTO onepupa

CeKTopuTe, B KOUTO onepupa [lpy<ecTBoTo, Ce OTANYaBa C BUCOKA CTeNeH Ha KOHKYpeHUMA. Bbaewmar ycnex
Ha [lpy»ecTBOTO e 3aBWUCM OT CMOCOBHOCTTA Aa OCTaHe KOHKYPEHTHOCMOCOB6HO B CpaBHEHMe C Apyrure
KOHKYPEHTM Upe3 No-BUCOKa MBKABOCT U eeKTUBHOCT.

PUCK OT Bb3MOXXHO OCbLUEeCTBABaHE Ha caeNKu mexay [lpyKecTBOTO U CBbpP3aHUTE C Hero Anua, yc/10BUATA

Ha KOUTO Ce pa3/zinyaBar OT Na3apHuUTe

CbllecTByBa PUCK OT OCbLUECTBABaHE Ha caenkn mexagy “AAAMAHT KEMWTbA MEHUOXMDBHT” EAL u
CBbp3aHuTe C [lpyKecTBOTO MLA, YCNOBUATA HA KOMTO Ce pasnnyasat oT nasapHute. NMoaobHu caenkun buxa
HaKbPHWAW MHTEpecuTe Ha akumoHepuTte B [pyXecTBoTo. [Jo MOMEHTA BCUUYKU CAENKMU, CKAOYEHU MEXAY
“AOAMAHT KEMUTBbN MEHUAXMBHT” EALl u cBbp3aHuTe ¢ JpyKecTBOTO nLa, Ca U3BbPLIBAHM NPU Na3apHU

YyCNnoBunA U HAMa NPaKTUKa YCI0BUATA Ha CAENKUTE Aa Ce OTK/IOHABAT OT Na3apHUTE HUBaA.

PucKoBe CBbp3aHM ¢ AeWHOCTTA Ha AbLLEPHUTE APYKeCcTBa

Bb3MOXHO e AbluepHMTE APYXKECTBa 4a He reHepupaT NpeasuaeHuTe nedandm n/mam ga umat HeobxoaMMocCT

OT AONb/AHUTENHO PUHAHCMpPaAHe, KOeTo Apy»KecTBoTo-Malika “AOAMAHT KEMUTb1 MEHUAXMBHT” EAL aa
Tpabea ga ocurypu. ToBa MoXKe Aa AoBefe A0 NOHUMKEHUE Ha GUHAHCOBUTE pe3yaTaTi Ha FpynaTta KaTo Uano,
nopaau ¢akra, ye EMuTeHTa LWe TpA6Ba Aa M3BbPLIM NpepasnpeseseHne Ha pasnosiaraemuTe CU pecypcu.
KOHKpEeTHWTE PUCKOBE, KOMTO MMAT OTHOLEHWE KbM AeWHOCTTA Ha AblUepHUTE APYKECTBA Ca: CEKTOPHU;
KpeauTeH; JNMKBUAOEH; perynaTopeH; PWUCK OT M360p Ha MOrpelHa CTpaTerus; PWUCKOBE, CBbP3aHU C
NPUBANYAHETO, CbOTBETHO 33AbPKAHETO HA KBAIMOULMPAHM KaApY U HAaNyCKaHe Ha KNOYOBU CAYKUTENU; PUCK
OT HEETUYHO M HE3aKOHHO NOoBEEHME.

1.3. PUCKOBE, CBbP3AHU C PUHAHCOBUA UHCTPYMEHT

PUCK OT HEBb3MOXHOCT Ha EMUTEHTa Aa 06CyKBa 06AMrauMOHHMA 3aeM M OT HennalaHe Ha JIMXBUTE No

0611UrauMoHHUA 3aem

3a ga o6cny)1<Ba HacToAlWwNnA 06nMFaLI,MOHEH 3aeM EMUTEHTDBT pasynTa Ha NapMyHM NOTOLM OT CBOATA AeﬁHOCT.
PA3KO unm nocteneHHo BAoOLWaBaHe Ha d)MHaHCOBVITe pesyntatn Ha EmnteHTa 6uxa aAosenn A0 HEBB3MOXXHOCT
3a n3nnawaHe Ha TnMXBUTE U rMaBHULUATa NO HAaCTOALWMNA 06I'IMFaLI,VIOHEH 3aem. ToBa 6u Aosesio go 3ary6a Ha
4YacT UK Ha uAanata MHBeCTUUUNA, HanpaBeHa OT 06}'IMFaLI,MOHepMTe B Tasn Emucma. MHeBectutopumte moraTt ga
3ary6ﬂT 4YacT AN LANATA CU MHBECTULLMA aKo [py*KeCcTBOTO cnpe Aa M3nnallLa IMXBUTE UAK OTKaXKe Aa u3naatu

rnaBHMUaTa No To3un O6/'IVII'aLI,MOHEH 3aem.

3agbakeHnATa Ha EmuTeHTa no Tasu obauvraumoHHa emucua ca obesnedeHu. [py»KecTtBoTO naaHMpa Aa
reHepupa AOCTaTbyHO MapMYHM MOTOLM 33 A3 MOMKE A3 MOKPME BCUYKM CBOWM 3afb/KeHuA. [py»KecTBoTo
Bb3HaMepPABa A4a NOALbPNKA IMKBUAHU aKTMBM, BK/IIOYMTENHO 3HAUYMTENHMN NO Pa3mMep NapuUyHKM cpeacTea 3a 4a

Cb3aasa B 4OCTaTb4Ha CTeMneH HeobxoamMmuTe YC0BUA 33 PEAOBHO 06CNYKBaHe Ha 0B6AUTaLMOHHUAT 3aeMm.

JInxeeH puUck
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ColuecTByBa pUCK OT HebnaronpuATHa NPOMAHA Ha LeHaTa Ha 06/MraumaTa, KOATO Ce Ab/KM Ha NPOMAHA Ha
npeobiagasawmnTe NasapHU NMXBEHM MPOLEHTM, 0COBEHO MPU Bb3IMOXKHWU pe3ku aBuxKeHua Ha EURIBOR B
KpaTKOCpo4yeH nepuoa, nopagu ¢akta ye ,NpUMpaBHABAHETO” KbM TEKyLMTE MasapHUTE HMBA HA Ma3apHaTa
KOMMOHEHTA B /IMXBEHMSA NPOLEHT HAa 06/IMraLLlMOHHMA 3aEM Ce M3BBPLLBA BEAHDBXK Ha WeCT meceua 1 A GpuKcupa
3a c/lefBallLmA NONYroguLeH Nepmuos, a He exxegHeBHo. HacToswarta 06anraumoHHa eM1cKs e ¢ NaaBaly, IMXBeH
NPOLLEHT - cyMma oT 6-meceyeH EURIBOR + Hag6asKa ot 1.50 %, HO He no-manko oT 2.50 % 1 He noseye oT 5.50
%.

Bb3morKHa amnca Ha IMKBUAHOCT HA BTOPUYHMA Nasap Ha oﬁnurauuu

Jlunca Ha NMKBMAOHOCT O3Ha4YaBa OrpaHMYEHa Ha/NIMYHOCT Ha KymyBauuM M pPecrnekTMBHA HEBb3MOMKHOCT Ha
WHBECTUTOPUTE 4a NPOAAAaT CBOWUTE 06/1MraLMmn Ha NPUEeMAnBa 3a TAX LeHa. To3Kn pucK we 6bae No-BUCOK B
nepuvoga npeau gonyckaHe Ha EmucuATta Ha peryivpaH nasap, Tbi KaTo HAMAa Aa Mma Ny6AMYHO M3BECTHM

KOTMPOBKM KynyBa M NpoAasa 1 CAeNKUTE CneaBa Aa Ce M3BbpLBaT Ha M3BbHOBOpPCOB nasap.

EMWUTEHTDBT € Noen aHra*kKMMeHT 33 perucTpaumsa Ha EmucuaTta Ha BOB B paMKuTe Ha WecT mecela OT HeMHOTO
nsgasaHe. Cnef peructpaumaTa 3a TbproBusa TO3M PUCK MOXKe A3 Ce NPOSABM KaTo OTCHCTBME Ha JOCTaTbYHO Ha
6poii NOPBUKM 32 NOKYNKa Ha 061MrauyMmn nan NpeKkaneHo HUCKaTa LeHa, Npea/araHa oT nasapa. He e BbaMOXHO
JAa 6bae npeaBMAeHa LeHaTa, Ha KOATO LWe ce Tbpryeat obavraummTe Ha BTOPUYHKUA Nasap 1 4anv Tol we 6bae

JINKBUAEH WU He.
PUCK npu penHsecTupaHe

PUCKBT MpU peuHBECTMpaHe NpeacTaBiABa BEPOATHOCTTa 6bAewmte NapuyHM NOCTbNAEHUA (MAawaHus),
No/iy4yaBaHW No Bpeme Ha Nepuoga Ha AbpikaHe Ha O6auraumaTa Aa 6bAAT PEUHBECTMPAHM NPU LOXOL4HOCT,
pasnnYHa OT AOXOAHOCTTa 40 Nadeska Npu MbpBoHavYaHaTa MHBECTMLMA. AKO CYMUTE OT KYMOHHUTE MalaHus
Ce PeuHBECTMPAaT Ha HWBA, MO-HUCKM OT MbpPBOHAYaNHaTa AOXOAHOCT 40 Nagexa, ePeKTUBHUAT A0Xo4 OT

MHBECTMUMATA Le 6bAe NO-HUCHK OT OYaKBaHaTa AOXOLHOCT A0 Nagexa u 06paTHO.
PuckoBe, cBbp3aHu € 6bArapcKua Nasap Ha LLeHHU KHUXKa

Bb3MOXHO e MHBEeCTUTOpUTE Aa pasnosaraT ¢ No-mManko MHPopmauma 3a 6bArapCKMA Nasap Ha LeHHU KHUKA,
OTKONKOTO CTaHAAPTHO € Ha/M4yHa 3a APY)KecTBa Ha ApYyrM nasapuM Ha LUeHHUM KHWKa. Mma pasnuka 8
perynnpaHeTo 1 Haa3opa Ha 6brapckmA Nasap Ha LLeHHW KHUXKa M B AelCTBUATA Ha MHBECTUTOpUTe, BpokepuTe
W ApyruTe nasapHU y4acTHULM, B CPaBHeHWe C nasapuTte B 3anagHa Espona n CALL. KomucuaATta 3a puHaHcoBs
Haasop (KPH) KoHTponupa paskpuBaHeTo Ha MHPOPMALMA U CNa3BaHETO Ha APYrUTe peryiaTMBHM CTaHAAPTU
Ha 6barapckua nasap Ha LEeHHWU KHMKa. KOH cnepm 3a cnassBaHeTo Ha 3aKOHMUTe U U3aasa Hapeabu 1 yKasaHus
33 3a[b/IKEHUATA OTHOCHO pa3KpuBaHE Ha WHOPOPMaLMA, TbProBUATA C LLEHHU KHWXKA NpU HaZIMYMEeTO Ha
BbTpewHa nHbopmaumsa M Apyrn BbNpocu. Bce nak e Bb3MOXKHO A3 MMA MO-Masiko Ny6AMYHO [0CTbMHA
MHbOpMaLMA 32 BbArapCKUTE APYKECTBA, OTKOJIKOTO OBUKHOBEHO Ce NPefoCTaBAs Ha PaA3NO/IOXKEHUE Ha
WHBECTUTOPUTE OT NYBANYHUTE APYIKECTBA HA APYrUTE NAa3apu Ha LLeHHU KHWMXKA, KOETO MOMKe Zia Cce 0Tpasu Ha

nasapa Ha obaurauuu.
PuckoBe OoT NpomsHa Ha NnapameTpuTe Ha 061MraLMoHHaTa emucus

Pa3nnuHKM NnpeanocTaBKkM MoraT 4a Npeau3BMKaT NPOMSAHA B YC/I0BUATA M NapameTpuTe No eMUCUATA BbB BCEKU

€OMH MOMEHT OT HeMHMUA KMBOT, KOETO Aa 6bae M3BbPLIEHO MO 3aKOHOBUA pes MO MHMLMATMBA KAKTO Ha
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obaunraupoHepute, Taka M Ha EmuteHTa. C ornes 3awura MHTepecute Ha obauraumoHepute, JONYCTUMM ca
NPOMEHU B C/legHUTE YCA0BUA (NapameTpu) Ha eMUcUATa - AATUTE Ha IUXBEHUTE U TNaBHUYHUTE NAALLAHKSA,
JINXBEHUA MPOLEHT, pa3mepa Ha FNaBHUYHUTE NiawaHuA, obesneyeHUeTo, APYrM NapameTpu Ha eMucusTa.
Cnep, pernctpaumsTa 3a Tbproeua cbraacHo pasnopeadbute Ha 3MMLUK npomeHun B ycnoeuaTa, nNpu KOUTO ca
nsgageHn obnuraummTe, BKAIOYMTENHO B KOHKPETHWTE Napametpu Ha emucusaTa obauraumm moxke ga ce
M3BBbPLLBAT HE MO-KbCHO OT ABa Mecela npeaun nagexka Ha obanraumMoHHaTa emucus. NMpomaHa No HacTosLLaTa

emucua obauraumm moxke aa 6bae n3BbpLIEHA Camo C peleHre Ha O6woTo cbbpaHue Ha obauraumoHepuTe.

MpomeHu B NapameTpuTe Ha 0BNMTaLMOHHUA 3aeM MOraT fa Ce U3BbPLUBAT CaMo C NPeaBapUTENHOTO Cbrlacue
Ha O6woTo cbbpaHMe Ha 0bAMraLMOHepPUTE OT HACTOALLATA EMUCUA NPU CNa3BaHe Ha NPaBUIaTaA 33 KBOPYM U
MHO3MHCTBO, CbrNacHo pasnopeabata Ha ua. 214, an. 5 oT TbproBCKMA 3aKOH M NPU Cra3BaHe Ha U3UCKBAHMATA
Ha un. 1006, an. 4 ot 3aKoHa 3a Nyb6/JMYHOTO NMpegnaraHe Ha LLEHHM KHWXKa. BCAKoO pelleHue 3a NpomsHa B
napameTpuTe Ha emmncusaTa obauraunmn cnessa ga 6bvae B3eTo oT 06WOTO cbbpaHMe Ha obanraumoHepuTe, Ha
KOETO ca npeacTaBeHW He no-manko oT 2/3 (ase TpeTu) OT u3gageHute obauraumm, C pelleHue, B3eTo C
MHO3MHCTBO He MO-Masiko OT 3/4 (Tpu 4eTBbPTM) OT NpeacTtaseHute obauraumn. NMpomeHn B ycnosuATa, Npu
KOMWTO Ca U34a[eHM 06nraLmmnTe, BKAKYUTENTHO B KOHKPETHUTE NapameTpy Ha eMucuaTa obamMraumm Moxe ga
Ce U3BbPLUBAT HE NMO-KbCHO OT ABa MeceLLa Npeay nagerka Ha obanraumMoHHaTa emucusa. B cayyai ve peweHneTo
€ 3a YacTMYHO MpPeACcpOoYHO MoracABaHe Ha obAWrauMoHHaTa emMUCUA, MOracABaHETO Ce M3BbpLUBA
NpPOMNoOpPUMOHANHO MO BCAKA M3gaseHa obauraums. MNpasata, NpeaocTaBAHM OT KOprnopaTMBHUTE obauraumm,
npeameT Ha HAcTOAWOTO nNpegnaraHe, He ca M He MoraT ga 6bAaT 3HAYUTENIHO OrpaHMyeHM OT NpaBa,

NpeAoCTaBAHN OT APYT KNac LEeHHU KHUXKa, UK OT pa3nopeabute Ha AOroBop UK APYr AOKYMEHT.
Puck ot npomsHa B o6e3neyeHneTo Ha obaurauuure

B npep/iorKeHWeTO 3a YacTHO nNpeasiaraHe Ha 06aMrauunTe e NOCOYEHO, Ye eEMUTEHTBLT MIAHMPA Aa 3aMEeHM
06e3neyYeHMeTo C MNOTEKa Ha HEABUKMMM MMOTHM B N0N3a Ha [loBepeHuKa Ha obanraumoHepute. LoBepeHUKLT
Ha obaurauMoHepuTe We npeanpueme AeNUCTBUA MO CBMKBaHe Ha O6wo cbbpaHue Ha obauraumoHepuTe 3a
B3EeMaHe Ha pelleHne 3a 3amsaHa Ha obe3neyeHneTo OT 3aCTPAxXOBKa HAa BCUYKM NAaLaHuA no obavraLmMoHHaTa
eMUCUA CPeLLy PUCK OT HeMNJlallaHe KbM MbPBM MO pes, UNOTEKU BbPXY HEABUKMMM UMOTHU, YYPESEHU B N0A3a
Ha [JJoBepeHWKa Ha 06InraLlMoOHepuUTe, Tbih KaTO B3EMAHETO Ha TaKOBaA PeLLEHME € OT KomneTeHTHOCTTa Ha OCO.
BepgHara cnep nposexgaHeto Ha OCO n B3emaHe Ha pelleHue 3a NpomAHa Ha obesnevyeHneTo, EMUTEHTBT ce
aHra)KMpa B KpaTKM CPOKOBE Aa Npeanpueme BCUYKM NpPaBHU M daKTUYECKM AeUCTBUA, HeobxoauMmu 3a
yypeasBaHe Ha WMOTEKUM BbPXY HEABMNKMMM MMOTM B MOJI3a Ha AOBEPEHWMKA Ha obauraumoHepuTte, KaTo
BUKAAHMATA Ha C[] e TOBa Aa Ce C/ly4M He MO-KbCHO OT M. AHyapu 2025 r. 3amaHaTa Ha o6e3nYeHneTo c UNoTeka
Ha HeABWUKMMM UMOTU NPaBKN 06e3NeYeHMETO NPSAKO CBBP3AHO C Nasapa Ha HeaBUKMMU UMOTU. CTOMHOCTTA Ha
HeABUXMMUTE MMOTU MOXKe fa bbae 3acerHata OT LANOCTHOTO CbCTOAHME Ha MKOHOMMYECKaTa cpena B
Bbarapua, obuwoTo npegsaraHe Ha HEABMMXMMMU MMOTU, KaKTO M Ha HEABMMKMMM UMOTU C OnpeaeneHo
npegHasHayeHne UM MeCTONONOMKEHWE, OT HamaNABaHE Ha TbPCEHETO HA HeABMXMMWM MMOTU. PUCK npu
nogobeH sua obesneyeHuns e no-6aBHMA NPOLLEC Ha pPeasiM3aums Ha Npoaaxkba Ha HeABUKUMMUA UMOT B C/lyYal
Ha HeobXxoAMMOCT. EMUTEHTBLT We cneau nNepuoaMyHO MasapHaTa CTOMHOCT Ha MMOTUTE OOEeKT Ha
obesneyeHuneTo.

MpomsHa Ha peXKMma Ha AaHDBYHO obnaraHe Ha uHBecTuynmnTe B UEHHN KHNXXa

ChblLecTBYBa PUCK TEKYLLMA AAaHBYEH PEXKMM Ha TpeTUpaHe Ha goxoaute oT Obaurauyute aa 6bae NpoMeHeH B
6baeLe, Koeto 61 L0BENO A0 NPOMEHU Ha AAaHBYHOTO Bpeme 3a obAUraLMoHepuUTe, YUATO ePEKT HE MOKe Aa

ce npeueHn Ha To3un eTan.

CnupaHe Ha TbproeuATa ¢ EMucuaTa no MHMLMATMBA HA HAA30PHMA OpraH, peryanpaHua nasap uam EmureHTa
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bbarapckata 3akoHogaTenHa ypeaba npeasukpa cayvaum, NpU KOUMTO TbProBMATA C LEHHW KHUMKA Ha
OpyxectBoTo Ha BOB moxke ga 6bae cnpsaHa. Mpu ycnosBusaTa Ha 3aKoHA 3a nasapute Ha ¢GUHAHCOBU
WMHCTPYMEHTH, CbrnacHo yn. 78 ot MpaBunata 3a Toprosua Ha bPB, CoBeTbT Ha AupekTopute Ha BPE moxe
BPEMEHHO Za Crnpe TbpryBaHeTo Ha obauraummM Ha EmuTeHTa. BCAKO BpPeMEHHO crMpaHe Ha TbProBuATa C
dUHAHCOBUTE MHCTPYMEHTM b1 Mmano HebnaronpusaTeH epeKT BbPXY AMKBUMAHOCTTA U LeHaTa Ha BbMNPOCHUTE

WUHCTPYMEHTU.
BanyTteH puck

HacTtoawarta emmcua obamraumm e AeHOMUHMPaHa B fieBa. BanyTeH PUCK OT MHBECTMUMATA He CbLLEeCcTByBa 3a
WMHBECTUTOPU, YMUTO CPEACTBA Ca B /IeBOBE MW eBpO. BanyTeH PUCK CblUecTByBa 33 MHBECTUTOPW, YUUTO
MbPBOHAYaNHN CPEACTBA Ca AEHOMMHUPAHW B LLATCKU AONapV MAW Apyra BaayTa, pas/iMyHa OT eBpO U Nes,
nopagau NOCTOSHHUTE OBUMKEHWA Ha BanyTHUTE Kypcose. MHBECTUTOPW, KOWUTO Noemat BaayTeH PUCK MNpu
MOKyMnKaTa Ha HacToAWaTa emucua buxa yBeanumnm nam Hamannnm epekTMeHaTa 4OXOAHOCT OT MHBECTULUMATA

CW BCAeACTBME Ha 3acunBaHe UM oTcnabBaHe Ha Kypca Ha JieBa CNpPsAMO CbOTBETHATa BasyTa.
PucKoBe nNpu eBeHTyaHa NPeACPOYHA U3UCKYEMOCT HA 06/IUraLlMOHHUA 3aeM

MoTeHumManHMTE MHBECTUTOPU CneaBa Aa MMaT Mpeasud, Ye Npu HacTbMBaHe Ha onpeaeneHun CbbuTus,
HacToAwma 06MrauMoHeH 3aem CTaBa MpPeacpPoYHO M3McKyem. ToBa 06CTOATENCTBO BOAM A0 OnpegeneHu
PUCKOBE, KaTO MHBECTUTOPUTE HAMA 43 MOraT 43 M3MbJHAT MbPBOHAYaAHUTE CU MHBECTULMOHHN HamepeHus.
OcBeH ToBa, 06/MrauMoHepuTe HOCAT M AOMbAHUTENHN PUCKOBE, Tbil KAaTO NPWU eBeHTyasHO 06sBABaHe Ha
06/MrauMOHHMA 3aeM 3a MPeACPOYHO M3MCKYEM, OOBEPEHMKA c/ledBa 43 MPUCTbMAM KbM MPUHYAUTENHO
n3nNbAHeHUe BbpXy obe3snedeHneTo. TOBa MOXKe Aa Ce OKaXke No-Npoab/KUTENEH NPOLEeC OT NpeaBapuUTenHo

O4YaKBaHOTO (NOpaauM NosBa UM NPETEHLMWN Ha APYrM KPpeauTopu, NpoLeaypHU M 3aKOHOBM Bb3MOXKHOCTU U

ap.).
PUCK OT HennalaHe Ha 3acTpaxoBaTesHO obe3wieTeHne OT cTpaHa Ha MapaHTa

Bb3MOXKHO e fa 6b4aT Hanuue NPUYMHM, NopaaM KoMTo MapaHTa Aa He U3MbAHWU 3a4bAKEHUATA CU NO NoAnLaTa
— pUHAHCOBW 3aTPYAHEHMA, HECHCTOATENHOCT U Ap. KbMm gaTaTa Ha usrotesHe Ha To3u MNpocnekT 3A4 ,,Apmeen”
He e M3NWUTBaAa 3aTPyAHEHMUA 33 M3NNallaHe Ha 3a4b/IXKEHUATA CU U He ce Hamupa B 3aTpyaHEeHO GUHaAHCOBO
CbCTOAHME. MAPaAHTBLT MMA OTCbAEH WHBECTULMOHEH KpeauTeH pelTuHr BBB- oT BbarapckaTa areHuma 3a
KpeauTeH pPeruTUHI, KOeTO NOKa3Ba CTabWAHOTO CbCTOAHME, B KOETO TOM Ce HaMMPa KbM HACTOALMA MOMEHT.

Hama rapaHumm, ye TeKyLoTo GUHAHCOBO CbCTOSHME LLE Ce 3a4bPXKU U B bbaelLe.
UHdnaumoHeH puck

ToBa e pPUCKBLT OT 06e3LEeHKa Ha MecTHaTa BajyTa U Hama/ieHVWe Ha HelHaTa MoKynaTenHaTa cuna. PUCKBLT oT
noBuLaBaHe Ha MHNALMATA BOAM CbOTBETHO A0 obe3LeHABaHe Ha HanpaBeHUTe MHBECTULMWN UK CTOMHOCTTA
Ha cnecTABaHWATa BbB BpemeTo. To3M PUCK e pasriedaH no-nogpobHo B Touka 1.1. ,CucmemHu puckose”,
MHBecTUTOpUTE TPABBa Aa 3HaAT, ye MHPNALMATa 61 Morna Aa CTONM NOKynaTesIHaTa CNoCOBHOCT Ha IMXBUTE U
rnaBHMLATa MO TO3M 3aem. TOBa 03HA4YaBa, Ye peasiHaTa Bb3BPaALLAEMOCT OT MHBECTULMATA B 06uraumute 6u

morna aa 6'b,Cl,e A0CTa NO-HUCKa OT HOMWHAa/IHAaTa.

®DUHAHCOB PUCK
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HacToswaTta o6aunraums e PUHAHCOB MHCTPYMEHT, KOMTO M3MCKBA ONpeseneHo HUBO HAa PUHAHCOBA FPAMOTHOCT
3a oa 6bae pasbpaHa M oueHeHa. HeOMmUTHU AMLA UKW MHBECTUTOPU C MalbK OMUT PUCKYBAT Aa HanpasAaT
rpelwHa npeLeHKa 3a PUCKOBETE, KaKTO U IPeLlHO A3 OLEHAT CTOMHOCTTA Ha Tasu obaurauusa. MHBectuuma B

obmraummnTte Ha [lpy»KecTBoTO HOCM PUCKOBE 33 HEOMUTHUTE MHBECTUTOPM.

2. OTTOBOPHU NNUUA, UHOPOPMALUUA OT TPETU CTPAHMWU,
AOKNAAW HA EKCNEPTU U ONOBPEHUA

2.1. TNUA, OTTOBAPALLN 3A ULHPOPMALUATA B NPOCIMNEKTA

YneHoBeTe Ha CbBeTa Ha aupekTopute Ha “AOAMAHT KEMUTbN MEHUAXMDBHT” EAL - Henu AceHoBa
Yepewaposa, TPAHC EbP EOO/, npeactasnasaHo ot Henn AceHosa Yepewaposa, EMK 106608989, BaneHTUH
MeTtozaues Meoprves, OTrOBapAT CONMAAPHO 33 BpeAUTE, MPUUMHEHWN OT HEBEPHMU, 3361y AaBaLLM NN HEMbBIHU
AaHHU B Lenma MNpocnekT, CbOTBETHO 3a UAsaTa MHbopmaLmaA B Hero. CbCTaBUTENAT HA PUHAHCOBUTE OTHETM HA
EmuteHTta 3a 2022 r. n 2023 r., Kakto 1 Kbm 30.06.2023 r 1 30.06.2024 r. ,Kpoy Bbarapua Aagansbpu”
EOO//otrosopeH cyetosoamuten Camymn PymeHos JuMmUTpoB/, CbC ceganviie M agpec Ha ynpas/ieHue: rp.
Coowus, rp. Codus, p-H Obopwuwe, byn. ,CUTHAKOBO®, 48, eT. 7, oTroBapsa connaapHo c MuaTta no npeaxogHoTo
n3peyeHue 3a Bpean, NPUUMHEHM OT HEBEPHMU, 3a6.1y)KA4aBaALLM UAN HEMbBHM AAaHHU BbB QMHAHCOBUTE OTYETMH.
PeructpupaHmat oamtop Ha [py:kectBoto 3a 2023 r. oauTopcko Aapyxectso ,Aga Codpt Oaut” 00A,
EWK:202122357, c agpec: rp. MNasapauk, n.k. 4400, yn. I KpbcTesny Ne 4, PernctpmpaH ogutop, OTFOBOPEH 3a
O[IUTa Ha KoHconMampaHua otyet 3a 2023 r. EneoHopa MBaHoBa bunbunesa, pernctpupaH ogmutop Ne0608 c
agpec: rp. Cooua 1750, k.. "MonuroHa", 65.43, Bx.1 - opucu, oduc 5, oTroBaps 3a BpeauTe, NPUYMHEHU OT
OAUTMPAHUTE OT Hea PUHAHCOBU OTYETH. [l PYKECTBOTO HAMA OAMUTUPAH oT4eT 3a 2022 r. B otyeTa 3a 2023 r. ce
CbAbPKAT CbNOCTaBMMM AaHHM 3@ 2022 1., KOUTO Ca NPUETU U NOTBBPAEHU OT ogMTOopa. B HapoyHOo n3aABneHne
oAuTOpa € NoTBbpAMA ToBa. JIMLETO rapaHTMpawo UeHHUTe KHuxa — ,,3ACTPAXOBATE/IHO AKUWMOHEPHO
OPYHECTBO APMEELL” ALl, cbc cepanuiue u agpec Ha ynpasneHue rp. Copus, n.K. 1000, p-H Cpeaeu, ya. CtedaH
Kapagra Ne 2, oTroBapa connzapHo € avuaTa No MbpBOTO M3peyeHue 3a Bpeau, NPUYMHEHU OT HEBEPHM,
3abnyKaaBalM UM HeMbHU SAHHU B Lenua MNpocnekT 3a JoNyCcKaHe 40 TbProBUs Ha perynpaH nasap Ha
$GUHAHCOBM MHCTPYMEHTUN Ha KOpnopaTusHM obavrauuu, usgagexdn ot “AJAMAHT KENUTb/1 MEHUAXKMBHT”

EAL.

OTroBopHM 3a M3roTBAHETO U MHbOPMAUMATA B HACToAWMA [pPOCNEKT, M3roTBEH KaTo eAMHEH [OKYMEHT
cbrnacHo lMpunoxeHue 6, Mpunoxernune 14 u Mpunoxenne 21 Ha Lenernpad PernamenT (EC) 2019/980
(MpocnekrTa,) ca:

- Teogopa leopruesa AkMmoBa-[lpeHcKa — U3NbAHUTENEH AMpeKTop Ha UM , tOr MapkeTt” EALL
- Nlo6ommnp MoppaaHos JlambpeB — MHBECTULIMOHEH KOHCYNTaHT

lfopenocoyeHuTe nuMUA, OTroBapAWM 33 M3roTBAHeTOo M MHPopmaumsaTa B [lpocnekTa B CbOTBETCTBME C
M3nCKBaHMATa Ha MNpunoxerue 6, NMpunoxkerHue 14 u MpunoskeHue 21 ot lenernpar pernameHt (EC) 2019/980,
C NOAMMCA CU B KPas Ha HACTOALLMA LOKYMEHT AeKaapupaT, Ye [AO0KOJIKOTO UM e U3BECTHO, MHbOopMaLMATA,
CbabpKawa ce B MNpocnekTa, cboTBeTCTBA Ha dakTUTe M Ye B MpocneKkTa HAMA MPONYCKW, KOMTO moraT 4a
3acerHaTt HeroBusa CMUCHII.

2.2. DEKNNAPALUUN

MocoyeHuTe no-rope /Mua, OTFOBOPHM 3a M3roTBAHETO M uHbopmauuaTa B [lpocnekTa, ¢ nosaraHe Ha
NoANMCUTE CU Ha NocaeaHaTa CTpaHMLa Ha HactoAwmAa MPOCneKT, AeKNAapupaT, Ye cieq, KaTo ca MoJIoXUIM
BCUUYKM PasyMHM FPUNKM 4a Ce YBEPAT, Ye CAy4anaT e TakbB M MHGOopMaLMATa, CbabprKalla ce B [pocnekTa,
[OOTONKOBA, AOKOJIKOTO MM € U3BECTHO, € B CbOTBETCTBME C GaKTUTE M HE CbAbPKa NPOMYCK, KOWTO € BEPOATHO
[a 3acerHe HeMHOTO 3HaYeHue.
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2.3. AOKNAAWU, N3ABJIIEHUA N UHPOPMALUA OT TPETU JIMLA

To3u AOKYMEHT He CbAbpPXKa N3ABNEHNA AN AO0KNA4U, HA eKCnepTHn, pa3iInyHM OT OTFOBOPHUTE 3a N3TOTBAHETO
Ha ”pOCI’IEKTa nua n oauTopuTe Ha EmuteHTa.

MHbopmaumaATa, n3non3BaHa OT TPETU CTPAHU, € TOYHO Bb3MNPOU3BEAEHA U JOKONKOTO EMUTEHTHT € 0cBeA0MEH
M MOXKe Aa NpoBepu oT MHopMaLmATa, Ny6AMKyBaHa OT TE3W CTPAHU, He ca BUAN NPONyCHATU HUKaKBU GaKTy,
KOUTO BMxa HanpaBuaW Bb3Npom3BeaeHaTa MHGOPMALMA HETOYHA MW NoABeXKAaLLa.

B HacToAwmA [JOKYMEHT ca M3MNo/3BaHW AaHHW Ha EMuTeHTa, KakTo M MHPopmauma OT cregHuTe Apyru
W3TOYHUUM (TPEeTU nnua):

HCWU — cTtaTtucTmKa ot caiita Ha HCU (www.nsi.bg);
BHBE — cTaTucTMKa M nporHosu ot caita Ha BHB (www.bnb.bg);

MUHUCTEPCTBO Ha GUHAHCUTE — CTAaTUCTMKA OT caiTa Ha MuHKUcTepcTBO Ha ¢uHaHcuTe (www.minfin.bg),
BK/IIOYMTENIHO CTaTUCTUKA OTHOCHO KPeaUTHUSA PENTUHT Ha Bbarapusa, npucbaeH ot Moody’s, Standard & Poor’s
un Fitch;

AreHums no 3aetoctra (A3) — cTaTUCTMKaA OT caiiTa www.az.government.bg;

EBponeiickaTa LeHTpanHa 6aHka (https://ecb.europa.eu)

B®B — nHbopmauua ot caiita Ha BOB (www.bse-sofia.bg);

Komucus 3a puHaHcos Hagzop (www.fsc.bg);

Esponeiicka Komucua (https://ec.europa.eu)

AreHumsa no snucsaHuaTa (https://www.registryagency.bg)

2.4. KOMNETEHTEH OPIrAH, O4OBPUIJ1 MPOCNEKTA

KOMWUCUATA 3A ®MHAHCOB HA30P, B KAYECTBOTO M HA KOMMNETEHTEH OPTAH CbIIACHO PEM/TAMEHT
(EC) 2017/1129, E OAOBPU/IA HACTOALLMA MPOCMEKT C PELLUEHUE Ne ............... = ST r.

KOMUCUATA 3A PUHAHCOB HA30P OAOBPABA HACTOALLMA NMPOCMNEKT EAMHCTBEHO AKO OTITOBAPA HA
HANOXEHWTE C PETNAMEHT (EC) 2017/1129 CTAHOAPTU 3A Mb/IHOTA, PASBUPAEMOCT U CbI/TACYBAHOCT.

TOBA OJOGBPEHME HE CAEABA OA CE PA3IMEXAA KATO YTBbPKAABAHE HA EMUTEHTA, NPEAMET HA
HACTOALLMA NPOCNEKT. KOMUCUATA 3A PUHAHCOB HAA30P HE HOCKM OTTOBOPHOCT 3A BEPHOCTTA HA
CbObPXHALLATA CE B MPOCNEKTA MHO®OPMALUMA. WHBECTUTOPUTE TPABBA CAMW OA NPELUEHAT
LENECBOBPA3SHOCTTA HA MHBECTULUMATA B LEHHUTE KHUXA.

3. 3BAKOHOBO ONPEAEJNIEHN OAUTOPU

FoAMWHUAT KoHcoNManpaH ¢uHaHCOB OTYeT Ha EmuTeHTa 3a 2023 1. e ogUTUPaAH OT OAUTOPCKO APYKECTBO
»Ana Codt Ognt” 004, EMK:202122357, c appec: rp. Masapaxuk, n.K. 4400, yn. I.KpbcreBny Ne 4. PeructpupaH
OANTOpP, OTFOBOPEH 3a OAMTa Ha KOHcOAMAupaHusa otyeT 3a 2023 r. e EneoHopa MBaHoBa BEwnbunesa,
peructpupaH oautop Ne0608 c¢ agpec: rp. Copus 1750, kB. "MonuroHa", 6n.43, Bx.1 - oducu, odpuc 5.
JpyXecTBOTO HAMa oAnTMpPaH oTyeT 3a 2022 r. B otyeTa 3a 2023 r. ce cbAbPXKAT CbNOCTaBUMM AaHHK 3a 2022
r., KOMTO ca NPUEeTU U NOTBBPAEHM OT o4MTOpa.B Tasm Bpb3Ka e NpeAcTaBEHO HAPOYHO NMUCMO-U3ABIAEHWE OT
OZIUTOPA Ha [ PYKECTBOTO.

JlnueTo no-rope oTrosapa 3a BpeauTe, MPUINHEHN OT OAUTUPAHMTE OT HEro GUHaAHCOBM OTYETU. MPOCNEKTLT He
CbAbpXKa Apyra oguTMpaHa nHdbopmaums.
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4. N(HOOPMALUUA 3A EMUTEHTA
4.1. PUWPMA U TBPTOBCKO HAMMEHOBAHWUE HA EMUTEHTA

[pyXKecTBOTO € BnMcaHO B TbProBCKMA PErucTbp, BoAeH OT AreHuUMA Mo BNUCBaHUATA, C OUPMEHO
HanmeHoBaHue “AOAMAHT KEMUTBb/T MEHUOMMDBHT” EAL.

4.2. MACTO HA PErmctTPAUUA HA EMUTEHTA, HETOBUAT
PETMCTPAULMWOHEH HOMEP U WAEHTU®PUKALUMOHEH KOO HA
NMPABHUA CYBEKT (UKIC)

[py»KecTBOTO € perncTpnpaHo B TbproBCKMA PErMcTbp KbM AreHumMsa Ha BNUCBaHUATa Ha Penybanka bbarapuma
¢ EMK 200958414. OpyxectBoTo € ¢ LElI kog 485100E2W6AE9A05Q107.

4.3. OATA HA VYYPEOAABAHE W TMNMPOABINXUTENHOCT HA
CbWECTBYBAHETO HA EMUTEHTA

OpyxecTBoTO e yupeaeHo Kato “AJAMAHT KEMUTb/1 MEHUAOXMBHT” EAL Ha 20.01.2009 r.. [py»KecTBoTO e
BMMUCAHO B TbProBCKMA pernctbp ¢ BnuceaHe Ne 20091208172427. CbleCTBYBAHETO HA APYXKECTBOTO He e
OrpaHNYEHO CbC CPOK.

4.4. CEOANMUNLLE N NPABHA ®OPMA HA EMUTEHTA

OpyxKectBOTO e yuypeneHo B Penybnuka bvarapua. MNpaBHO opraHuM3auMoHHata ¢opma Ha EmuteHTa e
akumoHepHo apyxkectso (AQl). OpykectsoTo e ¢ LEI kog 485100E2W6AE9A05Q107. “AOAMAHT KENUTBH
MEHUOXKMDBHT” EAJl ynpaskHsBa cCBOATAa [AEWHOCT B CbOTBETCTBME C W3UCKBAHMATA Ha ObArapckoTo
3aKOHOAATE/ICTBO, B YaCTHOCT € pasnopenbuTe Ha TbproBCKMA 3aKOH.

CefanviueTo, afpechT Ha ynpaBneHue, TenedoHbT, eNeKTPOHHUAT aApec 3a BPb3Ka Ha [Jpy»KecTBOTO ca KaKTo
cnepga:

Agpec rp. Codpus, n.k. 1574, p-H CnaTtuHa, 6yn. "Mpod. LisetaH /lazapos" Ne 13, eT. 3, an. 312
TenedoH 0888-126-213

En. nowa office@adamantcm.com

Web: www.adamantcm.com
Jlnue 3a KOHTaKT BaneHTnH MeTtoaues lNeoprmes

MHdJOpMaLI,VIHTa Ha MHTEepPHET CTpaHMuaTa Ha EMUTEHTa He e YacT OT NPOCNeKTa, OCBEH aKo Tasu VIHCbOpMaLI,Mﬂ
He e BK/Ilo4YeHa 4Ype3 npenpaTtkn B NpoCneKTa.

4.5. WHOPOPMAUUA 3A EBEHTYAJIHUTE HEOTAOABHALUHU
CbbUTUA, NPOU3TEKIN 3A EMUTEHTA U OT CBLWECTBEHO
3HAYEHWE 3A OUEHABAHETO HA NJMATEXOCIMOCOBHOCTTA MY.

Ot paTaTa Ha nocneaHus oguTnpaH ¢puHaHcoB otyeT — 31.12.2023 r. A0 gaTaTa Ha NPOCMEKTa, CbLLECTBEHUTE
NPOMeHM BbB (PUHAHCOBOTO M TbPrOBCKO CbCTOAHME Ha €MWUTEHTA Ca CBbP3aHW CbC ClegHUTE AbATOBM
B3aMMOOTHOLUEHMUSA:

e Ha 24.07.2024 r. [py»KecTBOTO € M34an0 BTOpa Mo pes emucus OBMKHOBEHMU, Be3HaNUYHWU, MOUMEHHMU,
cBO6OAHO NPEXBbPASEMU, IMXBOHOCHU, 06e3MNeYeHmn, HeKOHBEPTUpYyemmM obamraymm B pasmep Ha 24 000 000
NleBa, 0CeM roguMLleH MaTypuUTET C TP FOAMLLEH FPATUCEH NEpPUOoL, C 6 MeceYHU IMXBEHU NNALLAHMA C N1aBaLy,
JINXBEH NpoueHT npeacTasnasaw, cbopa Ha 6M Euribor + 1.5%, Ho He no manko oT 2.5% un He noseye oT 5.5% Ha
roagvwHa 6asa.

e [lpe3 mecey, AHyapu 2025 r. eMUTEHTLT € W3BBLPLIWA yBEeUYEHME Ha aKUMOHepHuA Kanutan. Cnep,
yBeNMYEHNETO, KanNUTanbT Ha APYKECTBOTO € popmMpaH No cnegHUAT HaumH: 300 000 neBa- BHECEHWU M3UANO
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KbM MOMEHTa Ha BMMCBAHETO My B TbProsckua pernctbp n 50 000 neBa- HenapuyHa BHOCKA, NpeACcTaBnABaLla
B3emaHuA Ha ,PUH UHBECT KbMMAHW" 004, ¢ EMK 130631182 ot ,,ADAMAHT KENUTBH/T MEHNOXMBHT”
EALL ¢ EMK 200958414, Ha ocHoBaHue [oroBop 3a napuyeH 3aem, ckatoveH Ha 09.12.2022 r., AHeKc Nel,
ckatoveH Ha 11.08.2023 r. n AHekc Ne 2, ckntodeH Ha 09.12.2023 r. 3a cyma B pa3mep Ha 744 194.74 nesa,
npeacrasnasallo KkbMm aata 30.06.2024 r. — rnasHuULa B padmep Ha 724 500.00 neBa 1 HauMcneHa IMXBa B pasmep
Ha 19 694.74 nesa n [orosop 3a 3aem, ckaoveH Ha 22.03.2024 r. 3a cyma B pa3mep Ha 255 805.26 nesa,
npeacraBnAsaw,o Kbm gata 30.06.2024 r. —rnasHuua B pasamep Ha 250 574.76 neBa 1 HaYMCeHa MXBa B pasamep
Ha 5 230.50 nesa. MapuyHaTa CTOMHOCT Ha NOCOYEHATA HeMapuyHa BHOCKA, CbrNacHO 3aK/loYeHWe Ha TPOMHaA
OLEHMTE/NCKA eKCNepTM3a Mo aKT 3a Ha3HayasaHe Ne 20241105160127/06.11.2024r. e B pasmep Ha 1 000 000
neBa, c KoATo ctohHocT “®UH UMHBECT KbMIMAHW” OO/ y4acTBa B yBe/nuM4YaBaHETO Ha KanuTana. Ypes
HenapuyHa BHOCcKa ,®dUH MHBECT KbMMAHW“ 004 npnao6busa 50 000 6p. 06MKHOBEHM M MOMMEHHW aKLUK C
HOMMHa/IHA CTOMHOCT 1 SIeB BCAKA cpeLly eMUCUMOHHA CTOMHOCT B pa3mep Ha 20 neBa 3a akuma uam obuia cyma
B pa3mep Ha 1 000 000 nes.a.

[pyKecTBOTO:!

e He e npeobpasysaHo;

e He e oCblUeCTBABANO NPEXBbPAAHE UAW 3a/10T Ha NPeanpPUATMETO;

e He e u3BbpWBaAHO MNpuaobMBaHe WAW pasnopexgaHe C akTMBM Ha 3HauYMTeNIHa CTOMHOCT M3BbH
obuualiHma xoA Ha AelHOoCTTa;

e  Hsama 3aBefAeHU MCKOBM M0/16M 33 OTKPMBaHE Ha NPOU3BO/ACTBO MO HECHCTOATENHOCT cpelly EMUTeHTa;

e He ca OTNpaBeHM TbProBu NPeaNosKeHUs OT TPETU AnLa KbM EMUTEHTa MAK OT EMUTEHTa Kbm Apyru
OPYIKecTsa;

®  HAMa HaCTbNWAM APYTU CbLLECTBEHW NPOMEHN B NPEeLOCTaBAHUTE YCAYIU U AeAHOCTM OT EMUTEHTA.

4.6. KPEQUTHUTE PEATUHTN HA EMUTEHTA

Hama KpeguTHu pef/‘ITVIHI'VI Ha EmuTeHTa, onpeaeneHn nNo HEroBo MCKAHE MU C HErOBO CbTPYAHMYECTBO NpuU
NMPUCHHKOAHETO UM.

4.7. MHO®OPMALUA 3A CbLWECTBEHUTE NMPOMEHMU B
CTPYKTYPATA HA 3AEMAHE HA CPEACTBA U ®PUHAHCUPAHE HA
EMUTEHTA CJIEAQ KPAA HA NOCINEAHATA ®UHAHCOBA TOANHA

Cnep, Kpas Ha nocnegHaTta pUHaHCOBaA rognHa, npuKkatounna Ha 31.12.2023 r., ca Hanuue CleAHUTE CbLLECTBEHMN
NPOMEHM B CTPYKTypaTa Ha 3aeMaHe Ha cpeAcCTBa U pUHAHCMpaHe Ha AelHOCTTa Ha EmuTeHTa:

Ha 24.07.2024 r. [pyKecTBOTO € M34an0 BTOpa MO pes emucua OBbUKHOBEHW, BE3HANIMYHKU, MOUMEHHM,
cBo6OAHO NPEXBbPASEMU, IMXBOHOCHU, 0b6e3nevyeHmn, HeKOHBEPTUPYyemmM obanraymm B pasmep Ha 24 000 000
NleBa, OCeM roguvlieH MaTypuTeT € TPU roANLLIEH FPaTUCEH Nepuoa, ¢ 6 Mece4yHn IMXBEHW NAALWAHUA C NaaBaLy,
JINXBEH NPOLEHT NpeacTasaasaly cbopa Ha 6M Euribor + 1.5%, Ho He no masKo oT 2.5% u He noseye 0T 5.5% Ha
roavwHa 6asa.

MNpe3 mecey AHyapu 2025 r. EMUTEHTBT € U3BbPWWA YyBeAMYEHME Ha aKUMOHepHuA KanuTan. Cnep
yBe/IMYEHNETO, KanuTanbT Ha APYKeCTBOTO e popmupaH no cnegHnAT HaunH: 300 000 neBa- BHECEHU U3LAO
KbM MOMEHTa Ha BMUCBAHETO My B TbProBckuaA pernctbp 1 50 000 nesa- HenapuyHa BHOCKa, NpeACcTaBnABaLla
B3eMaHMA Ha ,,pUH MHBECT KbMnaHM" oog, ¢ ek 130631182 oT ,,aAaMaHT KENUTb/ MEHUAXKMBHT” eaf, C enK
200958414, Ha OCHOBaHMe AOroBOpP 3a NapuyeH 3aem, ckatoveH Ha 09.12.2022 r., aHeKc Nel, ckawoueH Ha
11.08.2023 r. N aHeKc Ne 2, ckntodeH Ha 09.12.2023 r. 3a cyma B pasmep Ha 744 194.74 nesa, npeacTaBnaBaLlLo
KbM aata 30.06.2024 r. — rnaBHMUA B pasmep Ha 724 500.00 nesa 1 HauncneHa nmxea B pasmep Ha 19 694.74
7ieBa U JOroBop 3a 3aem, cKatoveH Ha 22.03.2024 r. 3a cyma B pasmep Ha 255 805.26 nesa, npeacTaBaaBaLLo
Kbm gata 30.06.2024 r. — rnaBHMLa B pa3mep Ha 250 574.76 neBa n HaumcieHa Mxea B pasmep Ha 5 230.50
nesa. MNapuyHaTta CTOMHOCT Ha NOCOYeHaTa HeNapMYHa BHOCKA, CbIIAaCHO 3aKN0YeHWe Ha TPOMHA OLeHUTesICKa
eKcrepTur3a no akT 3a HasHa4vasaHe Ne 20241105160127/06.11.2024r. E B pasmep Ha 1 000 000 nesa, ¢ KOATO
CTOMHOCT “PUH MHBECT KbMMNaHW” 004 y4yacTBa B YBe/MYAaBAHETO Ha KanuTtana. Ypes HemapuyHa BHOCKA ,duH
MHBECT KbMMaHK" oog npunaobusa 50 000 6p. O6BUKHOBEHWN U NOMMEHHW aKLUUU C HOMUHA/IHA CTOMHOCT 1 nes
BCAKA CpeLLy eMUCUMOHHA CTOMHOCT B pa3mep Ha 20 neBa 3a akumaA uaum obwa cyma B pasamep Ha 1 000 000 nesa.
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MHpopmauma 3a TbproBCKUTE 3a€MU, KOUTO APYKECTBOTO MMa KbM AaTaTa Ha [pocnekTa:
Kpeautopnaten | [ata Ha OcHoBaHue | Mapex MbpBOHavaneH pasmep | Pasmep Ha OGe3neyeHus
CKIHo4YBaHe ocTaTbka
Becatyp A} 30.10.2023 | 3apgbmkenne | 31.12.2025 1783 644.23 1929 266.58 He
no uecusi
TpaHc Ebp 04.05.2017 Mony4yeH 31.12.2025 21 600.00 37 205.07 He
EOOAO 3aem
TpaHc Ebp 05.04.2022 MonyyeH 31.12.2025 73 000.00 76 885.55 He
EOOAO 3aemM
®uH NHBecT 22.03.2024 MonyyeH 22.03.2025 1000 000.00 84 832.12 He
Kbmnann OO 3aemM

M3moyHuk: “AAAMAHT KEMUTB/T1 MEHUAXMBHT” EAL]

4.8. ONUCAHMUE HA OYAKBAHOTO PUHAHCUPAHE HA
AEWHOCTUTE HA EMUTEHTA

EMUTEHTBT e puHaHCupan gertHocTn npes 2024 r., CbrNacHO LEeAnTe 3a/10KeHN B HacToAWMA 06AnraLMOHeH
3aem, 06EeKT Ha HaCTOALLMAT NPOCMNEKT 3a AOMYyCKaHe 40 TbProBMA Ha pery/MpaH nasap, CBbp3aHu ¢ npeameTa
Ha AeMHOCT Ha [Jpy»KeCcTBOTO M B U3MbJIHEHME Ha AbArOCpPOYHaTa My MHBECTMLMOHHA NPorpama.

EBEHTYaNHWUTE HOBU MHBECTULMM, KAaKTO M 06CNYKBAHETO HA TEKYLLMTE 3a4b/IKEeHUA, [l pyKeCcTBOTO NaaHupa Aa
M3BBbPLUBA C M3NON3BaHE Ha CPeACTBA OT OCHOBHATA cu AieHOCT. OYakBaHUATA Ha pbKoBOACTBOTO Ha “AAAMAHT
KEMUTBb/T MEHUOXMDBHT” EALL ca HanpaBeHUTE MHBECTMLMM A3 3aN04YHaT A3 HOCAT AOXOAHOCT, KaTo TOBa LWe
€ OCHOBHMA M3TOYHMK 33 M3MN/allaHEe Ha BCUMYKMU 33a4b/IKEHWUA, BKIOYUTENHO WU JIMXBEHWUTE WU [NAaBHUYHM
naawWwaHMA No HacToAwaTa emmcua obavraumm. NMpyu HeEObXO4MMOCT € Bb3MOXKHO HAKOM OT MHBECTUMLMUTE Aa
6bAaT NPoSaAEHMU, C Len ocurypasaHe Ha GMHAHCOB pecypc.

5. NIPETMEQ HA CTOMAHCKATA OEUHOCT
5.1. OCHOBHW OEMHOCTHU

MpegmeTbT Ha AgerHocT Ha “AOAMAHT KENMUTbA MEHWOMMDBHT” EAL e: MKOHOMMYECKM M MpaBHU
KOHCY/ATaLMN U aHaNN3M Ha APY>KeCTBa; TbProBCKO NOCPEAHMYECTBO M NPeaCcTaBMTE/ICTBO Ha APYrv APYXKeCTBa;
MOKyNKo-npoaaxba 1 foCTaBKa Ha CTOKM M YC/YrK; KaKTO M BCAKA Apyra AeMHOCT, He3abpaHeHa OT 3aKOoHa U 3a
KOATO CbrNAaCHO 6bArapcKOTO 3aKOHOAATE/NCTBO HE Ce U3NCKBA NpeaBapuTENeH IMLEH3 UK pa3peLleHue.

OCHOBHMAT nasap, Ha KOMTO e npeacTaBeH EMUTEHTLT € Nas3apbT Ha HeABUNKMMM MMOTU. CeKTOPBT, B KOUTO
onepupa EmuTEHTa, Ce OT/IMYaBaT CbC Cpeda C BMCOKA CTeneH Ha KOHKypeHumsa. Bbaewumsat ycnex Ha
[py»KecTBOTO Ha e 3aBUCK OT CNocobHOCTTa Ha EmuTeHTa Aa 6bAe NO-KOHKYPEHTHOCNOCO6eH B CpaBHeHME C
APYTUTE KOHKYPEHTU B CbOTBETHUAT CEMMEHT, Ype3 No-BMCOKA MBKABOCT 1 e(eKTUBHOCT.

LpyrMaT ocHoBEH Nasap, Ha KOMTO e npeacTaBeH EMUTEHTHLT(Npes AbluepHUTE CU APYIKECTBa) € Bb3AYLHUAT
TPaHCNOPT- KaKTO Ha MbTHUUM, TaKa U Ha ToBapu. CEKTOPBT Ce OT/IMYABaAT C UKAHOUMTENHO BUCOKA CTEMeH Ha
KOHKYPEHLMSA, BbTPELIHA M MeXAyHapoaHa. bbaewmaT ycnex Ha [py»KecTBOTO Ha U B TO3M CETMEHT LUE 3aBUCH
oT crnocobHocTTa Ha EMuTeHTa ga 6bae NO-KOHKYPEHTHOCMOCO6EeH B CpaBHEHME C APYrMTe KOHKYPEHTU B
CbOTBETHUAT CErMEHT.

OvliepHu gpyxectBa B pynata Ha EmuTeHTa ca:
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e TpaHc Ebp EOOA

[pyxecTBOTO € perncTpmpaHo KaTto ApYXKeCTBO C orpaHuyeHa OTrOBOPHOCT B TbProBCKU PerucTbp u
perncTbpa Ha topuamyeckute nuua ¢ HectonaHcka uen nog EMK 106608989. OcHoBHaTa My AenHOCT
npes3 OTYETHUS NEPUOL € CBbp3aHa C oTAaBaHe Nog Haem Ha COBCTBEHN HEABMXMMN UMOTN.

e TpaHcumnekc Al

[pyXeCcTBOTO € perMcTpmpaHo Kato akUMOHEPHO OPYXECTBO B TbpProBCKU PETNCTBLP M perMcTbpa Ha
lopyanyeckmTe nuua ¢ HectonaHcka uen nog EMK 831650089. OcHoBHaTa My AeAHOCT Npe3 OTYETHMUS
nepuoA e cBbp3aHa C oTAaBaHe Nnog Haem Ha COOCTBEHW HEABMXMMU UMOTMW.

o EwnpkpadT JIuus EOOQ

[pyXecTBOTO € perncTpmpaHo Kato ApPYXeCTBO C OrpaHn4eHa OTFOBOPHOCT B TbProBCKM PerncTsp u
perncTbpa Ha lpuamyecknTe nuua ¢ HectonaHcka uen nog EMK 130969771. OcHoBHaTa My AeNHOCT
npes3 oT4YETHUA NEpPUOA € CBbP3aHa C NpefocTaBsHe Ha COOCTBEHUTE Bb3ayXonnaBaTesnHu cpeacrea
noA Haem 3a U3NbIHEHNE Ha MeXOyHapPOaHWN N BbTPELLUHN MbTHUYECKM MOMeTH.

e [Npuum Evp EAL]

[pyXeCcTBOTO € perncTpmMpaHo KaTo akUMOHEPHO OPYXEeCTBO B TbProBCKM PErucTbp U perucrbpa Ha
lopyanyeckuTe nuua ¢ HectonaHcka uen nog EWK 205527179. OcHoBHaTa My AEWHOCT CbITAcHO
HeroBusi ycTaB € CBbp3aHa C MpeBO3 Ha MbTHMUM, Oaraxu, ToBapw, nowa no MeXxayHapoaHu u
BbTPELLUHW PEAOBHU M YapTbPHMU NIMHUM N CBbP3aHUTE C TAX AEeMHOCTU, TbProBusl, NoaapbKKa N PEMOHT
Ha aBMaUMOHHA TEXHWKa M obopyaBaHe Ha Bb3AyxonraBaTeslHA CpencTBa, MHBECTULMOHHA WU
WHXXEHEepMHroBa OENHOCT, Ha3eMHO obcnykBaHe Ha Bb3gyxonnaBaTerNiHu cpeacTtsa, obyyeHue Ha
TEXHUYECKN, aBUALIMOHEH M KAOWHEH CbCTaB, KaKTo U BCUYKM OPYrn AENHOCTU, He3abpaHeHM CbC 3aKOH.

e ABwo Bpaso EOOJ

[pyXecTBOTO € perncTpmpaHo Kato ApYXeCTBO C OrpaHMYyeHa OTrOBOPHOCT B TbProBCKM perncTsp u
perncTbpa Ha puamyecknTe nuua ¢ HectonaHcka uen nog EMK 131094340. OcHoBHaTa My AEWHOCT
npes3 OTYeTHUsI Nepuo e CBbp3aHa C Bb3ayxonnaBaTerHu YCNyru, BbTpeLlHa U BbHLUHA TbproBus,
BHOC M U3HOC Ha CTOKW M YCNYru, KakTO M BHOC M U3HOC Ha CTOKM W YCMYrn, KakTo U BCSKAKBU OpYru
OEVHOCTU K YCNyrn, KOUTO He ca 3abpaHeHu CbC 3akoH. [eHOCTUTE, 3a YMETO YMNpaKHsABaHe e
HeOoOXOAMM NUUEHS, Ce YNpaXkHABaT crieq nony4yaBaHeTo My.

Mpe3 2023 r. NpUXoAmnTE 38 OCHOBHUTE KaTeropmm NpoayKTH, KOUTO NPOAaBaT U/uUan yCiyru, KoMTo NpeaocTaBaT
eMUTEHTa M HeroBuTe AblUEPHM APYKeCTBa Ca cregHuTe:

31 pekemspu 2023 r. 31 pekemspu 2022 r.
Xwn. nB. Xwun. nB.
Mpnxoamn OT HAaeM Ha HEABUXKUMU UMOTHU 223 112
O6uo 223 112

NzmoyHuk:“AOAMAHT KEMUTbJ/1 MEHUAXMbHT” EAL
Mpe3 2023 r. eMUTEHTA M HErOBUTE AbLLEPHU APYKECTBA He ca 0T4eNn GMHAHCOBM NPUXOAM.

Kbm nonyroameto Ha 2024 r. npuxoanTe 3a OCHOBHMTE KaTeropmMm NpoayKT, KOMTO npogasaT u/uam ycayru,
KOWUTO NPeaoCTaBAT eMUTEHTA M HEFOBUTE AbLUEPHN APYIKECTBA Ca CAeaHUTE:

3a 6 meceua 3a 6 meceua

KbM KbM
30 oHM 30 toHM

2024 2023
‘000 nB. ‘000 nB.
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Mpuxogun oT Haem Ha camoneTn 762 -
Mpuxoan oT HaeM Ha HeEOBWKMMWN UMOTU 125 109
Mpuxoam oT Haem Ha Opyru akTUBK 6 -
Mpuxoamn oT oTgaBaHe Ha NOoA4 HaeM Ha ekunax 228 -

1115 109

UNzmouHuk:“AAMAHT KEMNMUTb/1 MEHUAXMDBHT” EAL]
Kbm nonyroamneto Ha 2024 r. eMUTEHTa U HETOBUTE AbLUEPHM APYKECTBA HE Ca OTYENN GUHAHCOBM NMPUXOAM.

“AOAMAHT KENUTbH/1 MEHUOMMDBHT” EALL, KaKTO M AblUEpHUTE MYy APYKECTBa, He NaaHupaT A4a pa3paborsar
W BHeAPABAT HOBU NPOAYKTU MU AEeNHOCTU.

5.2. OCHOBAHUATA 3A BCAKAKBWU AOEKINAPAUWWU, HAMNMPABEHU
OT EMUTEHTA BbB BPB3KA C HEIFrOBATA KOHKYPEHTHA
no3nuuns

Kbm MOMEHTa Ha M3roTBAHE Ha HacToALWMA MPOCNEKT, APYKECTBOTO HE € NMPaBU/Io U3ABIEHMSA 33 KOHKYPEHTHaTa
CU nosunuma.

6. OPFTAHU3ALUMNOHHA CTPYKTYPA

. CbrnacHo geduHuumata no § 1, Touka 2 ot lonbAHUTENHUTE pa3nopenbm Ha 3aKoHa 3a cyeToBoACTBOTO "Mpyna
npeanpuaTna’ ca NnpeanpuATUETO MaliKa U BCUYKW HETOBU AbLEPHM NpesnpuaTus.

,A0AMaHT KenuTbn MeHNaKMbHTEALL 1 HeroBuTe AbliepHN Apy»KecTsa 0bpasysaT cob6cTBEHa MKOHOMUYECKA
rpyna.

Mo-aony 8 TabanyeH BuA e NnpeacTaBeHa MKOHOMMYECKaTa rpyna Ha EmuTeHTa:

Nme Ha AblUepHOTO EVK Cob6CcTBEHUK Ha Yvyactune %

npegnpuaTHne Kanutana

TpaHc Ebp EOO[] 106608989 ApamaHTt Kenutbn 100,00
MeHnopxmbHT EAL

TpaHcumnekc Al 831650089 ApnamaHTt Kenutbn 93,22
MeHnnopxkmbHT EAL

Evpkpadt Jlnz EOO[, 130969771 TpaHc Ebp EOO[ 100,00

Opwiim Evp EAL 205527179 Evpkpadt Jlnuns EOO[ 100,00

Asuo bpaso EOO[ 131094340 Opwiim Ebp EAL 100,00

TpaHc Ebp EOO/L e c npeameT Ha geliHocT: TbPTOBUMA B CTPAHATA U YYXKBUHA, MOKYMNKA HA CTOKW UNN
OPYTM BEWMW C LEN OA TWM NPENPOOALE B MbPBOHAYANEH, MPEPABOTEH WU OBPABOTEH BUA,
NPOAAXEBA HA CTOKM OT COBCTBEHO NPOM3BOACTBO, MOKYMNMKA HA LLEHHW KHUTW C LLE/1 NPENPOAAMBA,
TbPFOBCKO MNPEACTABUTENCTBO W NOCPEAHUYECTBO, KOMWCUOHHWU CAENKW, XOTENUEPCKMWU,
TYPUCTUYECKW, PEKNAMHW, WHOOPMAUWMOHHWU, NPOTPAMHW WNWU AOPYTU YCNYTU, NOKYMKO -
NPOOAXKBA, U3FPAXKOAHE, OB3ABEXOAHE M OTAOABAHE MO HAEM HA CTPAAN, MNIOWM N MOMELLEHUA,
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NPUOOBMBAHE W YNPAB/IEHWME HA YYACTME B TbPTOBCKW APYXKECTBA, KAKTO U APYIM AEMHOCTH,
HE3SABPAHEHW OT 3AKOHA.

TpaHcumnekc A e c npeameT Ha peiHoct: JIEBOBA W BESMUTHA BAJIYTHA TbProBmAa, KOPABHO
CHABAABAHE, KOPABHO BYHKEPYBAHE, KOPAEHO ATEHTUPAHE U CNEAULINA, NOCPEAHUYECKA AEMHOCT
Nno MHOOPMUPAHE N HAEMAHE HA PABOTA HA MOPAUMW, KOPABHW U APYTU CNEUMANTNCTIN, U3HOC HA
TEXHMYECKA MOMOLL, BbTPELLIHA W BbHLWHA TbPrOBWUA, TPAHCMOPTHA M CMNEAVMUMOHHA JENHOCT,
CKNAOOBO-EKCMNEANLMOHHA OEMHOCT, JIM3MHIOBA [EWHOCT W OTOABAHE NOA4 HAEM HA
OBTOTPAMHN AKTVBM, MOCPEAHUYECTBO, NPEACTABUTENCTBO M KOMWUCUMOHEPCTBO. U3BBPLUBAHE HA
TYPUCTUYECKA, XOTE/IMEPCKA U PECTOPAHTbOPCKA AENHOCT, KAKTO M BCAKA APYTA, HE3ABPAHEHA OT
3AKOHA, AEMHOCT.

EbpkpadT /lInmz EOOL e c npeamMeT Ha AeNHOCT: Bb3aylieH TpaHCNOPT, eKcrnioataums Ha COBCTBEHN M HaeTu
Bb3AyXOMnaaBaTeNHN cpeacTtBa /camonet M xennkontepu/, NpPeBo3 Ha MbTHULM W TOBApW, PEMOHT M
06C/NyKBaHe Ha Bb3AyXonjaBaTe/IHU CPeACTBa, TbProBMA C Bb3AYyXOMJABaTe/IHW CPeAcTBa, aBMALMOHHMU
pes3epBHU 4YacTu, BbB3IM M UeAn arperatv, opopmaHe M npogakba Ha NpeBO3HM A[OKYMeHTWU/6unetw,
ToBapuTeNHUUM M Ap./, obyyeHre M npekBaiMdUKaLMA Ha NUAOTU M TEXHUYECKU MepPCOHas, MapPKEeTUHT U
JNIN3WHT, OTAaBaHe Ha Bb3AyxOnnaBaTe/HWM CPeACTBa MoA, Haem M Ha JIM3MHI, OOCTaBKa W peanus3auma Ha
aBMALMOHHM U MOTOPHM FOPMBA, CMA304YHN TEYHOCTU U FTPecK, TPAHCMOPTHU , CNEeUTOPCKU N CEPBU3HU YCIYTH,
XOTEe/INEePCTBO, PECTOPAHTLOPCTBO U KETbPUHT, KaKTO M BCAKA Apyra AENHOCT, 338 KOATO HAMA M3pMYHa 3aKOHOBaA
3abpaHa.

Opuiim Ebp EALL e ¢ npegMmeT Ha AeiHocT: MpeBo3 Ha MbTHMUM, Baraxku, ToBapu, NoWa No MexayHapoaHU U
BbTPELWHN PEAOBHU U YAPTbPHU JIMHUN U CBBP3AHUTE C TAX AEMNHOCTU, TbProBuA, NOALPBHKKA U PEMOHT HA
aBMaLMOHHA TeXHWKa M 0bopyaBaHe Ha Bb3AyXOnnaBaTe/IHM CPeACTBa, MHBECTULMOHHA U UHXKEHEPUHroBa
OEeWHOCT, Ha3eMHO 06C/y)KBaHe HA Bb3Z4yXOMNaaBaTe/NHU CPeacTBa, 0byyeHWe Ha TEXHUYECKM, aBUALMOHEH U
KabMHEH CbCTaB, KaKTO U BCUYKM APYrU AEeWHOCTU, He3abpaHeHW CbC 3aKOH. BcAka AeWHOCT, 3a U3BbPLUBAHETO
Ha KOATO Ce U3MCKBA INLEH3 UK pa3peLleHne, LWe ce U3BbPLUBA Cnel HaaNeXHOTO My MoJlyyaBaHe.

ABMO bpaso EOO/] e c npeameTt Ha aeiHoct: Bb3AYXONNABATE/IHUA YCAYIWU, BbTPELWLIHA U BbHLUHA
TbPrOBMA, BHOC M U3HOC HA CTOKWU U YCNYTU, KAKTO U BCAKAKBU OPYTY AEMHOCTU U YCNYTU, KOUTO
HE CA 3ABPAHEHMW CbC 3AKOH. AEMHOCTUTE, 3A YYETO YNMPAXHABAHE E HEOEXOANUMO PA3PELLEHWUE WA
NNUEH3, LWE CE YNPAXHABAT C/EA MOJTYHYABAHETO MY.

EmuTeHTbT e 3aBucum ot "®UH MHBECT KbMMAHU" 00[, gokonkoto "®UH UHBECT KbMMAHU" OO0/ e
EnHONMYeH coBCTBEHMK Ha KanuTana Ha EMUTEHTa M ynpa)KHABa NpPAK KOHTPON BbpXy EmuTeHTa .“EKONeHs,
UHXeHepuHr” EOO/[, nputexkaBa 50 % oT KanuTana Ha ,PuH UHBecT KbmnaHn“004. “HedbTtoxmm-NHBecTt
®uHaHc” AL nputexkasa 50% oT KanuTana Ha ,,®uH UHBecT KbmnaHn“ OO/, “TexHoxonguHr EOO/[, npuTerkasa
100% oT KanuTana Ha ,EkoneHp wHxKeHepuHr” EOOL. “Tenabo“Al nputerkasa 100 % oT KanuTana Ha
»TexHoxonguHr“eE00/. ToBa ApyKecTBo ce npeacTasassa oT Meo MNaTpuk MNcnep. “4epHoOMOPCKU XonguHr ALl-
MybanuHo apyxectso-e 99,99% cobcTBeHmK Ha ,HedToxum-UHBecT dUHaHC” 1 ce npeacTasasga oT AMMUTLP
YepHes AHKOB.

7. AHOOPMALUUNA 3A TEHOEHUUUTE

7.1. NMPOMAHA B MNEPCMNEKTUBUTE U BBB ®UHAHCOBOTO
CBbCTOAHUE

OT paTtata Ha nociegHua ny6avKysaH oauTMpaH ¢UHAHCOB OTYET (OAMTMPAH KOHCOAMAMPAH roAulLeH
¢duHaHcoB oTyeT Kbm 31.12.2023 r.) Ha “AAAMAHT KEMWUTb/T MEHUOMMDBHT” EAL He e HacTbnuia
cbliecTBeHa HebaaronpuaTHa NPOMAHa B NepCcneKkTueuTe Ha EmuteHTa.

Cnep Kpas Ha nocnegHusa GUHAHCOB Nepunog, 3a KOMTo e NybanKyBaHa ¢pMHaHcoBaTa MHGoOpMaLmAa (HeoanTMpaH
KoHCcONuaupaH ¢uHaHcoB otyeT Kbm 30.06.2024 r.), Ao patata Ha lMpocnekTa Ha “AOAMAHT KEMNUTBA
MEHUAXMDBHT” EAL e HacTbNMAa cnegHaTa NPOMAHa BbB GMHAHCOBOTO CbCTOSIHME HAa EMUTEHTa 1 HeroeaTa

rpyna:
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e Ha 24.07.2024 r. [pyKecTBOTO € M34an0 BTOpa Mo pes emucus OBMKHOBEHMU, Be3HaNUYHWU, MOUMEHHM,
cBO6OAHO NPEXBbPASEMU, IMXBOHOCHU, 0b6e3MNeYeHn, HeKOHBEpPTUpyemm obanraymm B pasmep Ha 24 000 000
neBa, ocem roguiieH MaTypuTeT C TPW roguLLEH rpaTUCEH Nepuoa, ¢ 6 MeceyHn NXBEHU NAaLLaHMA C Nasaly,
NINXBEH NPOLEHT NpeacTasaasaly cbopa Ha 6M Euribor + 1.5%, Ho He no manKko oT 2.5% u He noseye oT 5.5% Ha
roavwHa 6asa.

MbpBOTO IMXBEHO MNalLaHe NO emuUcuATa obanraumm ¢ nagex 24.01.2025r. e n3BbPLUIEHO Ha MNO-KbCHA AaTa.
3abaBAHETO ce Ab/IXKM Ha 3abaBAHe Ha NOCTbNEHNA OT CTPaHA Ha KOHTPAreHTU Ha ApYy*KecTBoTo. ToBa 3abaBaHe
He BOAM [0 HEBBb3MOKHOCT HA APYMKECTBOTO A3 06CYKBa 06UTALMOHHUSA 3aeM.

He ca n3BecTHu gpyru TeHAEHLMW, HECUTYPHOCTU, U3UCKBAHWUA, aHFAXKMMEHTU MU CbOUTUA, KOUTO € pasyMHO
BEPOATHO @ MMAT 3HaunTeneH epeKT BbPXy NepcrnekTMBmUTe Ha EMuUTeHTa 1 HerosaTa rpyna.

7.2. U3BBECTHWU TEHAEHUWUN U KONNEBAHUA

OCHOBHMAT nasap, Ha KOMTO e npeacTaBeH EMUTEHTHLT M HeroeaTta rpyna € na3apbT Ha HEABUKMMU MMOTH.
CeKTOpBbT Ce XapaKTepu3npa C BUCOKATA KOHKYPEHLMA, MHOXECTBOTO Na3apHW Urpayn, CpaBHUTENIHO BUCOKM
paBHMLLA Ha MApXX Ha Neyanbata, HO M NO-HUCKM HMBA HA NIMKBUAHOCT. Mo MHPOPMaLMA Ha KOHCYATaHTCKaTa
KomnaHua Cushman&Wakefield Forton obwuaTt obem cgenku ¢ 6usHec umotn npes 2023 rogmnHa e 190 MAH.
eBpo. Hali-ronam gan — manko Hag 50% oT To3mn obem, ce naaaT Ha oduC NaoWUTe, CheaBaHU OT XoTenuTe U
TbpProBCckute niowy. JaHHUTe Ha KOMNaHMATa MOKa3BaT, Ye c/reABaliuTe Mo aKTUMBHOCT Ca CerMeHTUTe Ha
XOTe/INTe U TbPFrOBCKUTE NJOWM, CbOTBETHO € 18% 1 17% oT 0bwma obem. Cnea ronamaTa noptponmo caenka
Ha CTP npe3 2022 r., npe3 usmunHanute 12 meceua NOrUCTUYHUTE U MHAYCTPUANHWU UMOTM oTbenssaxa no-
CKpOMHM 06emu. CneumndmrKaTa Ha TO3n nasap obaye e, Ye ce KynyBaT OCHOBHO Ao06bpe paboTelwm n mogepHn
crpagm, no-pagKko UMOTH € Jobpa IoKaUMA, HO C HY»KAa OT CePUO3HM MHBeCTUUMK. 3a 2023 1. 06emMbT Ha To3u
cermeHT e 6% oT 061wmA. MHBECTULMOHHUAT Nasap ce BNUCBA U3LUAMO B TEHAEHUUUTE OT NPeaxXoaHUTE FrOAUHU
— 1 KaTo obem, 1 KaTo TUnoBe caenkn. Habaoaasa ce oT4eTNIMB NpeBec Ha 6bArapcKUTe KynyBayu, B CbLLOTO
Bpeme — OCHOBHO TPaHCAKLUMK C NOALEHEHWN aKTUBM MK TaKMBA C NOTeHUMan 3a AobaseHa CTOMHOCT Puteiin
napkosete 6Axa KAOYOB ABUraTen Ha Masapa Ha TbProBcKM naowm npes 2023 roamHa, pernctpupanku
W3KOUYUTENTHO rONIAMA aKTUBHOCT. 3a nepuoaa H6axa usrpaseHu 1 BbBeaeHM B ekcnioaTtauma 18 obekra c obuia
naow, ot 174 000 kB. m — pbcT oT 130% cnpamo npeaxogHaTta 2022 roauHa, MOKA3BaT AaHHWUTE Ha
Cushman&Wakefield Forton. Mpe3 2023 r. B cTpaHaTa ca otBopuan obwo 220 000 KB. M HOBM MarasuHu B
LUOMWHT LLeHTPpOoBE M puTelin napkose. OT TAx okono 80% ca KOHLLEHTPUPaHU B puTeia napkoseTe. B Havanoto
Ha Tasu rogmMHa B CTPOEX Ca HOBWM 5 puTelin napka c obwa nsaow, 77 000 kB. m, a apyrn 20 000 KB. M ca
pasWMpPEHNA HA YAaCTUYHO OTBOPUIN CbOPBXKEHUA. B npouec Ha nhaHMpaHe ca owe 7 napka ¢ naow, 95 000 Ks.
M. Cnopep, HabtoAEHMATA HA KOMNAHMATA OCHOBHUTE YY4AaCTHULM Ha Na3apa Ha TbProBCKM nowm npes 2023 r.
Ca AMCKayHT BEpUruTe 1 cynepmapKeTure.

C 58000 KB. M HOBO3aBbpLUEHM NAoWM odurc Na3apbT B Codusa nokasa cpaBHUTENHO cnab pbCT Ha NpegiaraHeTo
npes 2024 r. Tasun TeHAeHUMA ce Habaogasa nNpes nNociefHUTE TPU FOANHU KaTo OTrOBOP Ha OrpaHUYEHOTO
TbpCeHe Ha naoLwwm nog Haem. MexxayBpeMeHHO npegnaraHeTo B APYr CErMeHT OT Ma3apa — TO3M Ha MbBKaBuTe
oducKn — NpoabaKaBa Aa HapacTBa CbC CcTabuaHu Temnose U 6enexun 18% pbCT cNpAMO rogyHa no-paHo. Tosa
NMOKa3BaT AaHHMTE Ha KOHCY/NTaHTCKaTa KoMnaHus 3a 6usHec umotu Cushman&Wakefield Forton 3a 2024 r.

HaemHuAT nasap Ha oduc naowy noKasBa 6anaHC Mexay TbpceHe W npeasaraHe npes roauHarta.
MoTBbpKAEHME 3a TOBa Ca W JaHHUTE 3a HETHOTO ycBosABaHe (ben. pes. — pas/iMKaTa MexAay HaeTu u
ocBoboAeHM NAoLLM), KOETO € Ha HMBa 66 500 KB. M — 6/1M30 0 Te3U Ha 3aBbpLIeHnTe oduUCK.

Mpe3 2024 r. noseyeTo IT n BPO KomnaHMM, KOMTO OCTaBaT OCHOBEH ABUraTen Ha TbpCEHETO Ha oduck,
npoab/AXKUXa Aa pa3ynTaT Ha xmbpuaeH mogen Ha paboTa M onTUMM3aLMA Ha naolwmTe cu. ToBa e M NpuyMHaTa
3a OTHOCUTENIHO cNaboTo HETHO yCBOABaHE Npe3 nepuoaa.

Ob6uwata HaeMHa aKTUMBHOCT 3a pasr/exaaHua nepuvog, e manko Hag 185 000 KB. M, KOETO € B YHUCOH CbC
cpepHaTa CTOMHOCT 3a nociegHuTe 5 roguHn. O6embT Ha nasapa obaye ce popmmpa OCHOBHO OT NPeMecTBaHuA
M NOAHOBABAHMA Ha CblLLECTBYBALLM AOTOBOPM, KOUTO HaAM-4eCcTO MMaT HY/JEB UAW JOPU OTpULLATENEH HeTeH
edeKT B cyyamTe, Korato HaemaTennTe ocsoborkaasaT naowu. JensT Ha cBoboaHuTe oducu Knac A n b ce
OBUXM ycTOMuMBO M e 15.81%.
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Ha 1031 poH aenbT Ha rbBKaBuTe oduc naowm B Codma NpoabaKM Aa HapacTBa CbC CTabUAHM TEMMNOBE N KbM
Kpas Ha 2024 r. goctmrHa 76 050 k8. m. MNpes roanHaTa ca 3aBbplieHn Mmasiko Hag 11 600 k8. m cnogeneHmn odpucu
— BCUYKM Te B oduc crpaam. TeHAEHUMATA NOKa3Ba ACHO 3aTBBbPXKAABAHETO HAa MOAENA Ha BMN/IMTAHE HA TO3W TUN
NPOCTPaHCTBa B MUKCa OT NJIOWN Ha ronemuTe bM3Hec ueHTpoBe. Taka MBKaBuTe U cnogeneHn opucu urpaat
eHOBPEMEHHO PO 33 NPUBANYAHE HAa HOBU HaemaTe M 1 B CbLLOTO BPeME — LLeHTbP Ha Pa3/IMYyHM aKTUBHOCTH
3a CbOTBETHATa crpaja.

OuakBaHusaTa Ha Cushman&Wakefield Forton ca u npe3 2025 r. nasapbT Ha odMC NAOWM Aa 3aMasn yMmepeHa
aKTMBHOCT KaKTO MpU TbPCEHETO, TaKa M B NpeanaraHeTo. Makap 1 Aa ca 3ano4yHaT HOBW NPOEKTM, OCHOBHO B
30HaTa Ha mon Paradise Center 1 6yn. ,H./. Banuapos®, opucute B CTpoEX ocTasBaT Masiko Hag, 200 000 KB. m,
a MHBECTUTOPUTE Ca Npesnas/iuBu.

Ma3apbT cTaBa BCe MO-CErMEHTMPaH KaTO KayeCTBO Ha M/IOWMUTE M 32 TOBA FOBOPWM M PbCTbT Ha HaemuTe B
MbPBOK/IACHMA CETMEHT — TbPCEHMTE HMBA B LeHTbpa Ha Codua gocturHaxa 19 eBpo/KB. M B Kpasa Ha roguHara.
OdepTtuTe 3a Knac A nnoLm no 0OCHOBHUTE MbTHU apTepum BapupaT mexkay 14 n 17 eBpo/KB. M B 3aBUCUMOCT OT
TbPCEHETO M AeNa Ha cBO6OAHM NIOLLM B CbOTBETHATA 30Ha.

[pyruat ocHoBeH nasap, Ha KOWTO e npeacTaBeH EMUTEHTLT(Npes AblUuepHUTE CU APYKECTBA) € Bb3AyLHUAT
TPAHCMOPT- KaKTO Ha MbTHULMK, TaKa U Ha ToBapu. CEKTOPDBT Ce OTANYABAT C U3KAOYMTENHO BUCOKA CTEMEH Ha
KOHKYpPEHLMA, BbTPELLHa U MeXayHapogHa. Mo nidopmaums Ha Acoumaumata Ha 6bArapckuTe aBUOKOMNAHMM
(ABA), npe3 2023 r. 6bAraPCKUAT aBUALMOHEH CEKTOP € AOCTUrHan Ha 92% pesyntatute cu oT 2019 r. —
nocnefHata roguMHa npeau naHgemuaAta ot Covid-19. OTyeTeH € M PBbCT Ha NBbTHULMTE MO MeXAYHApOoAHUTe
nonetn ot 6barapckute netmuwa. Hag 85% oT camonetute Ha 6GbArapPCKUTE aBUOKOMMAHUKM ca paboTuamn Ha
nasapw c NpeBo3n MeXay neTuuia ussbH bbarapus.

OBCNYXXEHN NTbTHNUN U OBPABOTEHUN TOBAPU HA NNIETULLIATA

2019 2020 2021 2022 2023

MbTHUUM -
6poi 12044306 3874985 5276247 9075560 10841217
KauyHanum 6003406 1929291 2627562 4510083 5408479
N3netenn 6040900 1945694 2648685 4565477 5432738

ToBapm - TOHa 28788.7 25972.3 25813 26751.2 22178.0
PasToBapeHu 11497.4 10567.7 11178.3 10730.7 10703.0

HaTtoBapeHu 17291.3 15404.6 14634.7 16020.5 11475.0
M3TouHMK: HCU

AKTYa/sIHOTO CbCTOAHME HA MEXAYHAPOAHWMAT Bb3AylleH TPaHCNOPT Ce XapaKTepusupa C HUCKA MmaprKose,
O)KeCcToyeHa KOHKYpPEeHUMA U CIMPANoBMAHO HapacTBalM P3XO4M Ha KOMNaHuuTe. HapacTBawmTte pasxoam,
HenpeacKkasyeMocCTTa OKO10 Kpu3aTa B bAM3KNA U3TOK 1 3abaBAHeTOo Ha AOCTaBKUTE Ha CaMON1eTU NPOo4bNXKaBaT
Aa TEXAT Ha Pe3ynTaTtuTe B CEKTOPaA.

HeraTtnseH edeKT BbpXy U3NbAHEHMUETO HA LenuTe Ha [ipyKecTBOTO MOXKe [a OKaxKe Bb3MOXKHa peLiecusa npes
cfnefiBaliaTa rofiMHa KakTo B bbarapus, Taka u B EBponeiickus cbios/EC/. Kbm MOMeEHTa e HanuLe UcTopuyecka
nHdNaLMOHHA Kpm3a B EBpona, KOATO BbMpPeKM HAcToALaTa TeHAEHUMA KbM HOpManmsmnpaHe Ha nHdnaaumnata
MOXKe fiecHO fa 6bae NnofHOBEHa, 0CO6EHO aKo NPU eBeHTYasHa peLecna BUAUM NPeKoOMepHa aHTULMKAUYHA
peakuma oT cTaHa Ha ELLB n npaBuTencTeaTta Ha AbprKaBuTe OT eBpo3oHaTa. B bbarapua nHdnaumarta npes 2022r.
OOCTUIHA HaW-BMCOKOTO cu paBHuwe oT 1998 r Hacam.Kbm momeHTa MHbNauMATa CblLO € NO-BUCOKA OT
cpegaHata 3a EBpona. MoAnTMKaTa Ha CMeHALWMTE ce NPaBUTENCTBA € NPOLUMK/INYHA, AbPrKaBHUTE pasxoguTe ca
MHOTO NO-BMUCOKM OT Npeau NnaHaemuaTa. BoviHaTta B YKpaliHa NpoabaKasa, a KOHPAUKTLT mexay EC u Pycusa,

38



"AOAMAHT KENUTDB/Z1 MEHUOXKMDBHT"

NPOCNEKT EAQ

cneancrtsue Ha Tasu BOWHa, HAMaA M3rnegm 3a paspewasaHe. CUTyaumATa € YCAOXKHEHA U OT KOHCbJ'IVIKTMTe B
BAN3KMAT U3TOK, KAKTO U OT NOBULLIABALLLOTO Ce HanpeXXeHune OK00 TaiBaH.

OCHOBHA HECUTypHOCT, KOATO BEPOATHO LWe MOoBAMAE Ha MepCcrneKkTUBUTE Ha emMUTeHTa e CBbp3aHa C
yBEeNMYaBaHETO HA NNXBEHUTE NPOLEHTU. OBAUFALMOHHMAT 3aeM, 3a KOWTO Ce MUCKA AO0MNyCcKaHe A0 BTOPUYHA
TbProBmA € eMUTMPaH C MJIaBall, IMXBEH NPOLEHT, 3aBUCELL, OT HMBOTO Ha 6-meceyHua EURIBOR. Bb3amoxkHo e
CTOMHOCTTA Ha AB/IKUMUTE IMXBEHU NAALAHMA HA APYKECTBOTO A3 Ce NOBULWN B ObaeLle.

8. MPOIMHO3A UJIN OLEHKA HA MNMEYAINBATA

EMWUTEHTBT He NpeACTaBA NPOrHO3u 3a npogaskbute 1 neyanbara cu.

9. AOMUHUCTPATUBHW, YNPABUTEIIHU WU HALOL3OPHU
OPIrAHU U BUCLWL PBbKOBOAEH CBbCTAB

9.1. YMIPABNEHCKWU OPIrAHU

“AOAMAHT KENUTb/ MEHWOMMDBHT” EAL wma egHoCTeneHHa cUcTeMa Ha ynpasneHue cbc CbBeT Ha
ANpeKTopuTe OT TpMMa 4YaeHOBe KaKTo cnepgpa: Henn AceHoBa Yepewaposa - lpeacepaten Ha CbBeTa Ha
aupekTopute, , TPAHC EbP“ EOO[, EMK 106608989, npeacrasnssaHo oT Henu AceHoBa Yepewaposa u
BaneHtnH MeTogues eoprues.

Henn AceHoBa YepewapoBa — [lpeacepsaten Ha CbBeTa Ha aupekTopuTte Ha “AOAMAHT KEMUTDB/
MEHUOXKMDBHT” EAL

BbusHec agpec: rp. Copus, n.k. 1574, p-H CnatuHa, 6yn. "Mpod. LiseTaH /lasapos" Ne 13, eT. 3, an. 312.

[laHHM 32 U3BbpPLUBAHA U3BBH eMUTEHTA AEeAHOCT, BKAKUUTENTHO y4yactue B ApPYrun ApyKecTBa KaTo 4YJ/iIeH Ha
ynpaButeNHN UIU KOHTPOJIHU OpraHn, NPOKYPUCT, BUCLWU PBKOBOAEH CbCTaB, CbAPYXKHUK C HeorpaHU4yeHa
OTrOoBOPHOCT:

,TpaHc Ebp“EOOA-ynpasuTen .

LyApvinm Ebp“EAL, - oT 20241, 4,0 MOMEHTA € U3MbJHUTENIEH AUPEKTOP ;
,Yepewapora-2013“EO0/ - egHoNMYEH cOBCTBEHUMK HA KanuTana v ynpasuTen;
,TpaHcumneKkc“A/l - uneH Ha CbBeTa Ha ANPEKTOpPUTE.

O6paszoBaHue:

MIrCCT “Aneko KoHcTaHTUHOB-rp. BaHCKO, cneunanHoCcT-opraHM3aumsa Ha XoTeIMepcTBo;
MNpodecnoHaneH onur:

Ot 2013r. oo 2023r. e paboTuna no cneymanHocTTa cn B cheparta Ha YCAyruTe,BKAOYUTENHO Ha MEHUOKBPCKM
nosnumn.

BaneHTMH MeTtogues Feoprues — YneH Ha CbBeTa Ha aAupekTopute Ha “AOAMAHT KENUTb/T MEHUOXKMBHT”
EAL

BbusHec agpec: rp. Copus, n.k. 1574, p-H CnatuHa, 6yn. "Mpod. LiseTaH /lasapos" Ne 13, eT. 3, an. 312.
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JAaHHM 33 U3BbPLUBAHA U3BBH €EMUTEHTA AEVIHOCT, BK/ZIOYUTE/NTHO y4acCTue B Apyru gpyxKecrtBa Kato 4Y/ieH Ha
ynpaBuUtTesIHU UIN KOHTPOJIHU OpPraHu, NPOKYypUCT, BUCWI PBKOBOAEH CbCTaB, CbAPYXHUK C HeOorpaHU4yeHa
OTroBOpPHOCT:

Ot 2023r. g0 HacToAWMA MOMEHT € MpeacTaBnABall/M3MbAHUTENEH AMpeKTop/ynpasuten/ Ha cnegHute
Lpy»KecTBa:

»2Apuiim Ebp” EALL

»,TpaHcumnekc” AL

,OVH nMHBecT KbmnaHu“ 00,

»TpaHc Evp”“ EOO/;

O6paszoBaHue:

YHUBUT /YHuBepcuteT no 6ubnmotekosHaHue n nHGopmaumoHHU TexHonorum/-rp.Copua-crenen“6akanasbp”;
MpodecnoHaneH onumr:

MNpodecroHaHOTO My pa3BUTUE € CBbP3aHO OCHOBHO C Heb6aHKOBUA PUHAHCOB ceKkTop,KaTo oT 2003r. go 2023r.
paboTh Ha Pa3IMYHM MO3ULUMN B HAKOKO JIM3MHTOBM KOMMNAHUK U e NPeaCcTaBAABaLL Ha fBe ApyrKecTBa-,byarap
Yex NUHBecT Xonaunr“Ad v ,,KEM“EOQOA.

TPAHC EbP EOO/L — YneH Ha CbBeTa Ha anpektopute Ha “AOAMAHT KEMUTB/T MEHUOXMDBHT” EAL,

EUK: 106608989

Cepanuwie u agpec Ha ynpasneHue: rp. Coous, n.k. 1404, p-H Tpuaamua, X.Kk. FOLE OENYEB, 61. 22, BX. [, €T.
1,an.5;

Mpeamert Ha aeitHocT: TbPTOBUA B CTPAHATA U YYXKBUHA, MOKYMKA HA CTOKU WX APYTU BELWW C LIEN
OA TW NMPENPOAAAE B MbPBOHAYAJEH, MPEPABOTEH WM OBPABOTEH BWA, NPOOAXBA HA CTOKU OT
COBCTBEHO MPOM3BOACTBO, TMOKYMKA HA UEHHWM KHUTKM C UEA NPENPOOAXBA, TbPIOBCKO
MNPEACTABUTENCTBO M MNOCPEAHUYECTBO, KOMWCUOHHW CAOENKWN, XOTEJMUEPCKWU, TYPUCTUYECKMWU,
PEKTAMHW, MTHOOPMALUMOHHU, MPOTPAMHN UTN APYTU YCNIYTU, MOKYTKO - MPOAOAMXBA, N3IrPAXKIAHE,
OB3ABEXOAHE W OTOABAHE NOA HAEM HA CreAau, naown M MNOMELWEHWUA, NMPUOOBUBAHE U
YMNPABJIEHME HA YYACTME B TbPTOBCKWU APYXECTBA, KAKTO W APYIM AEMHOCTW, HE3AEPAHEHW OT
3AKOHA.

Ynpasurenu: Henn AceHosa Yepelwaposa u BaneHtnH Metogmes leoprues

[aHHM 33 M3BbLPLIBAHA M3BbH EMUTEHTa AEWHOCT, BKAIOUYUTENHO yyacTUe B APYru APYKECTBA KaTo Y/eH Ha
YNPaBUTENIHU UAN KOHTPO/IHM OPraHu, MPOKYPUCT, BUCLU PHbKOBOAEH CbCTaB, CbAPYKHUK C HeorpaHuuyeHa
OTrOBOPHOCT:

TPAHC EbP EOO/] e uneH Ha CbBeHTa Ha AupeKTopute Ha ,TpaHcumnekc“AL;
TPAHC EbP EOO/], e EHONUYEH cobCTBEHUK Ha KanuTana Ha ,,EbpkpadT /11Mn3“EOOL.

9.2. KOH®JIUKT HA MUHTEPECHU

He e Hanuue noTeHuManeH KOHGIMKT Ha MHTEPecHM mexay 3aAb/KeHMATa Ha uneHoseTe Ha CbBeTa Ha
OMpeKTopuTe Ha EMUTEHTa KbM EMUTEHTA M TEXHWUTE JIMYHU MHTEPECU U/UN APYTU 3a4b/IKEHMS.
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10. MAXKOPUTAPHU AKLULUOHEPWU

10.1. AKULMOHEPU, NPUTEXABALLUN NPAKO UIIN KOCBEHO HAQ 5
HA CTO OT AKUMUTE C NPABO HA ITNAC

Kbm gatata Ha m3roTtesHe Ha To3u npocnekt "®UH MHBECT KbMMAHU" 00/, EMK 130631182, npuTerkasa
npsko 100 % oT KanuTana Ha "AgamaHT Kenutben MeHnakmbHT" EALL U e EgHONMYEH cOBCTBEHMK Ha KanuTana
Ha "ApamaHT Kenutbn MeHngkmbHT" EAL. “EKOneHp uHKeHepuHr” EOO/L nputerkasa 50 % oT KanuTana Ha
,®unH NHBecT KbmnaHn” 004, “HedToxmm-UHBecT GuHaHc” AL, nputerkasa 50 % oT kKanuTtana Ha ,dPuH NHBecT
Kbmnaun“ 004, “TexHoxonauur” EOOL nputexkasa 100 % oT KanuTana Ha ,EKoneHm uHxkeHepuHr EOOL.
“renabo” Al nputexkasa 100 % oT KanuTana Ha , TexHoxonguHr“ EOOL. ToBa ApyKecTBO ce NpeacTaBanaBa oT
MBo NaTtpuk Mcnep.“YepHomopcku xongunr” AL, - MybamuHo apyxectso-e 99,99 % cobcTBeHMK Ha ,,HedpToxnum-
MuBecT PuHaHc” ALl v ce npeacTasnasa oT Aumutbp YepHes AHKOB.

Ha EmMuTeHTa He ca M3BeCTHU Apyrn ¢M3VN€CKVI n opunanmyveckn nmua, KOUTo NpuUTeXKaBaTt HEMPAKO UM 4Ype3
CBbp3aHKW anua Hag 5 % yvyacTue B KanuTana Ha JpyXecTBOTO UM aKLUMM, KOUTO NognexaTt Ha onoBecTABaHe,
CbrnaCHoO NPUNOXMMOTO 6'bl'll'apCKO 3aKOHO4aTencTBeo.

10.2. IMUA, KOUTO MPAKO WUIIN KOCBEHO NPUTEXABAT WU
YNPAXHABAT KOHTPOJ1 BbPXY EMUTEHTA

Mo cmucbna Ha § 1B oT JonbaHUTENHUTE pa3nopendbu Ha T3 "KoHTpon" e Hanuue, Korato egHo GU3NYECKOo nan
IOPUAMYECKO iMLe (KOHTpoAupal): 1. npuTekasa NoBeye OT NOJOBMHATA OT rNacoBeTe B 06LWO0TO cbbpaHue Ha
APpYro opuauyecko vue, Man 2. Mma NpaBo [a Onpefens MoBeye OT MOJIOBMHATa OT Y/eHOBeTe Ha
YyNpaBUTENIHUA WM HAZ30PHUS OPraH Ha APYro PUOUYECKO JIMLE U CbLLEBPEMEHHO € aKLMOHep Wau
CbAPYKHUK B TOBa HOPUAMYECKO ANUE, AKX 3. MMA NPaBO Aa YNpa)KHABA peLlaBallo BAMAHWE BbPXY ApPYro
HOPUAMYECKO INLLE MO CMNATa Ha CKJIKOYEH C HEero A0roBop AW NO CMaTa Ha HEroBMA APYKECTBEH LOroBOpP UM
yCTaB, UaAn 4. e aKuMOHep WAW CbAPYKHUK B APYro HOPUAMYECKO AMULE M NO CuiaTa Ha AOroBop C Apyru
aKUMOHEPU MU CbAPYKHMLM KOHTPOIMPA CaMOCTOATE/NHO MoBeYye OT MNO0BMHATA OT r/i1acosBeTe B 06WOTO
cbbpaHuMe Ha TOBa PUANYECKO NnLe.

"®UH UHBECT KbMMAHWN" 004, EMK 130631182, kaTo EgHONMYEH COBCTBEHMK Ha KanuTana Ha "AgamaHT
Kenntbn MeHnambHT" EALL ynparkHaABa KOHTPoA Bbpxy "AgamaHT Kenutben MeHngxmbHT" EAL. “EKonenp,
UHXeHepuHr”’ EOO[, “Hedtoxum-UHsect GunHaHc” AL, “TexHoxonanur” EOOL, “YepHomopcku xonguHr” AL,
“lenabo” AT 1 MBo NaTtpuK MNcnep ynpaxKHABAT HENPAK KOHTPOA BbpxY "AgamaHT Kenutba MeHnaKmbHT" EALL.

Hama apyrv nvua, KoMTo ynpaxkHAaBaT KOHTPOA BbpXy "AgamaHT Kenutbn MeHuakmbHT" EA/l, No cMUCbAa Ha
Ha § 1B oT lonbaHUTENHUTE pa3nopesbv Ha T3.

EAHONMYHMAT COBCTBEHMK Ha KanuTana Ha EMUTeHTa ynpakHsaBa npaBaTa CU KaTo akUMOHep, NPeaoCcTaBeHn My
CcbrnacHO TbproBcKMA 3aKOH, YCTaBa M Apyrute NPUIOKMMW HOPMATMBHM aKToBe. YCTaBbT WAM ApyrU
YCTPOMCTBEHM aKTOBe Ha [IpyKecTBOTO He CbabpKaT pasnopenbu, chneuManHo HacoYeHW cpelsy
npeaoTBpaTABaHe Ha Bb3MOXKHaA 3/10ynoTpeba c KOHTPOJ OT CTpaHa Ha EAHONMYHUA coBCTBEHUK Ha KanuTana
Ha EmuteHTa.

10.3 AOrOBOPEHOCTU 3A MNPOMAHA B KOHTPOJIA HA EMUTEHTA

Ha “AOAMAHT KEMUTb/T MEHUAXMBHT” EALl He ca U3BECTHM AOrOBOPEHOCTH, AEUCTBMETO Ha KOUTO MOXKe
Ha nocnefBalla AaTa Aa AoBese A0 NPOMsHA B KOHTPO/a Ha [lpyKecTBOTO.

41



"AOAMAHT KENUTDB/Z1 MEHUOXKMDBHT"

NPOCNEKT EAQ

1. ®UHAHCOBA WHO®OPMALUA 3A AKTUBUTE WM
NMACUBUTE, NEYAJIBATA U 3ATYBATA

11.1. PUHAHCOBU OTYETHU

OANTUPAHUAT rOgULLIEH KOHCONMAMPAH GUHAHCOB OTYET Ha [py*KecTBOTO (CbAbprKall OTYeT 33 GMHAHCOBOTO
CbCTOAAHME, OTYET 3a BCeOOXBATHUA AOXOZ, OTYET 3@ NMapUYHMUTE MOTOLM, OTYET 338 NPOMEHUTE B COBCTBEHMSA
KanuTaa v NPUIOXKEHUA), 3ae4HO C OAUTOPCKUAT AOKAAL M OT4YeTa 3a ynpasneHue 3a 31.12.2023 r., KakTo 1
HEeoAUTUPAHUAT GMHAHCOB OTYET 3a BTOPOTO TpuMmeceune Ha 2024 1. ca AOCTbMNHM HA MHTEPHET-CTpaHMLATa Ha
EmuteHTa https://www.adamantcm.com. [lpy»KecTBOTO HAMa 0aMTUPaH oT4yeT 3a 2022 r. B otyeTa 3a 2023 r. ce
CbAbPKAT CbNOCTaBUMM AaHHM 3a 2022 r., KOUTO Ca NPUETU U NOTBbPAEHU OT OAUTOpPA.

®urHaHcoBMTE OTYETU HA EMUTEHTA ca CbCTaBEHM B CbOTBETCTBME C MeXayHapoaHUTe CTaHA4APTN 32 PUHAHCOBO
otyntaHe (MC®O), paspaboTeHun n nyb6anKyBaHM oT CbBeTa N0 MeXAYHAaPOAHM cYeToBOAHM cTaHAapTh (CMCC)
n npueTun oT EBponeickusa cbvios (EC).

KoHconuaupaH ¢pmHaHCcOB oTyeT 3a neyanb6ara unu 3arybarta n apyrus
BceobxBaTeH AOX0A 3a roauHaTa, npuknroyBaila Ha 31 gekemBpu 2023 r.

(oanTnpan)
2023 2022
‘000 n.. ‘000 nB.
Mpuxoam oT npogaxou 223 112
I'quvan6a / (3aryba) oT npomsiHa B cnpaBegnvBaTa 845 -
CTOMHOCT Ha MHBECTULIMOHHM UMOTM
Opyrv npuxoam - 9
Pasxoau 3a matepuanu - (1)
Pa3sxoau 3a BbHLUHY yCryru (94) (61)
Pa3xogu 3a nepcoHana (145) (94)
Pasxogn 3a amopTusauma wu obesueHka Ha
He(UHAHCOBN aKT1BK (92) -
Hpyru pasxogu (12) (225)
MNeyan6a / (3ary6a) oT onepaTMBHa AEAHOCT 725 (260)
Mevyan6a ot GusHec komMbUHaLUMK - 4 887
durHaHCcoBU pasxoau (380) (396)
MNevan6a / (3aryb6a) npeau AaHbLUMU 345 4 231
Pasxoan 3a gaHbum - (1)
MNevyan6a / (3ary6a) 3a roguMHarTa 345 4230
O6wo BceobxBaTeH goxoa (O6wo Bceob6xBaTHa
3ary6a) 3a roguHara 345 4230
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Mevyan6a / (3ary6a) 3a rogMHaTa, oTHacsLa ce fo:
- akunoHepuTe Ha lNpeanpusatTmeTo-mainka 287 4 230

- HEKOHTpONUpaLLo yvyactue 58 -

Mevyan6a / (3ary6a) 3a rogMHaTa, oTHacsLia ce fo:

- akunoHepuTe Ha lNpeanpmnsatTneTo-manka 287 4 230

- HEKOHTpONUpaLLo yvyactue 58 -
UzmoyHuk: “AAMAHT KEMMNUTb/1 MEHUAXMBHT” EAL

Mpe3 2023 r. npuxoauTe OT NpoAaxkbu Ha emMuTeHTa ca B pasmep Ha 223 XWA. NB., KOETO NpeAcTaB/ABa
ysenuyeHue ¢ 99.11% cnpamo Te3n 3a 2022 r.(112 xmn. ne.). MeyanbaTa OT NpoOMAHa B CNpaBeaMBaTa CTOMHOCT
Ha MHBECTMLIMOHHN MMOTM HapacTea A0 845 xua. ne. cnpamo 0 n1B. 32 2022 r. NeyanbaTta oT onepaTuBHa AeMHOCT
e B pasmep Ha 725 xun.n.., cnpamo 3aryba ot 260 xun. nB. 3a 2022 r. Nevanbata npeam AaHbum 3a 2023 .
Hamanaga go 345 xun. n.., cnpamo 4 231 xun. AB. rogMHa no-paHo, nan ¢ 91.85%, KoeTo ce Ab/KMU Ha iMncaTa
Ha neyanba ot 6M3Hec KOMOBWHauMK npe3 rognHata. HeTHaTa nevanba, oTHacAWaA ce A0 AKUMOHEpUTE Ha
MpeanpuaTueTo-malika 3a roguHaTa Hamanaea fo 287 xun. ., cnpamo 4 230 xua. NB. 3a NpeaxogHaTa rognHal(-
93.22%).

KoHconunaupaH domHaHCOB oTyeT 3a nevyanb6aTta unu 3aryb6ara n apyrus
BceoOxBaTeH foxopn 3a nepuoaa,
npukno4yBaiwy Ha 30 toHu 2024 r.(HeoauTUpPaH)

3a 6 meceua 3a 6 meceua

KbM KbM
30 oHM 30 oHKu
2024 2023
‘000 n.. ‘000 nB..
Mpuxoam ot npogaxoun 1115 109
Mevan6a / (3aryba) ot npomsHa B cnpaBeanuBarta 1500 -
CTOMHOCT Ha MHBECTULMOHHN UMOTH
Opyru npnxoau 2 -
Pasxoau 3a matepuanu (113) -
Pa3xogu 3a BbHLUHM YCIyrn (362) (46)
Pasxoau 3a nepcoHana (330) (71)
Pasxogn 3a amoptu3auma u obesueHka Ha
HedMHaHCOBU aKTUBM (344) -
Opyrv pasxogm (88) (1)
Meyan6a / (3ary6a) ot onepaTMBHa AeMHOCT 1 300 (9)
durHaHCOBU pa3xoam (527) (145)
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MNMeyan6a / (3ary6a) npeav AaHbUM
Pasxoau 3a gaHbum

MNevan6a / (3ary6a) 3a roguHaTta

O6wo BceobxBaTeH poxoa (O6wo Bceob6xBaTHa
3ary6a) 3a roguMHaTa

MNeyan6a / (3ary6a) 3a rogMHaTa, oTHacsa ce fo:
- akunoHepuTe Ha lNpeanpusatmeTo-manka

- HEKOHTPOJIMpaLwlo y4yactume

MNeyan6a / (3ary6a) 3a rogMHaTa, oTHacsLa ce fo:
- akunoHepuTe Ha lNpeanpusatmeTo-manka
- HEKOHTPONMpALLO y4yacTue

Usmounuk: “AGAMAHT KEMUTDb/1 MEHUAXMBHT” EAL

853 (154)
32 -
885 (154)
885 (154)
889 (154)
(4) -
889 (154)
(4) -

Mpes nbpBoTo nonyroaue Ha 2024 r. npuxoguTe oT NPoaaxKbu Ha eMUTEHTA ca B paamep Ha 1 115 xua. nB., KoeTo
npeacTaBnnsa ysenndyeHue c 922.94% cnpsamo Tesun 3a nonyrogneTto Ha 2023 r.(109 xun. nB.). MNeyanbata ot
NPOMAHA B CNpaBeAamMBaTa CTOMHOCT Ha MHBECTULMOHHM UMOTHK Hapactea Ao 1 500 xun. ne. cnpamo O nB. 33
nosyrogueto Ha 2023 r. MNeyanbaTta oT onepaTnBHa AeMHOCT e B pasmep Ha 1 300 xun.ns., cnpsamo 3aryba ot 9
XWA. NB. 3a nonyrogueto Ha 2023 r. NeyanbaTta npean AaHbLUM 3a NbPBOTO nonyroaue Ha 2024 r.. HapacTBa 4o
853 xun. nB., cnpamo 3aryba ot 154 xun. ne. rogmMHa no-paHo. HetHaTta neyanba, oTHacALLa Ce A0 aKUMOHepuUTe
Ha MNpeanpusTneTo-maiika 3a NOAyrogMeTo Hapactea Ao 889 xua. nB., cnpAmo 3aryba ot 154 xun. ne. roanHa

no-paHo.

KOHCOHVIDMpaH oTYeT 3a (*)VIHaHCOBOTO CBbCTOAHME 3a rognHaTta, NnpuKkno4vBaLla

Ha 31 npekemBpwu 2023 r. (oauTUPAH)

AKTUBM

HeTekywiu akTuBm

PenyTtauusa

JleTatenHu anapatu 1 gsuratenu
MMOTK, MaLMHU 1 CbOPBXKEHUSA
MHBECTULMOHHN NMOTH
OTCpoYEeHN JaHBYHM aKTUBHM

HeTeKyLI.WI adKTUBU

TekywWwu akTMBMU

MaTtepunanHu 3anacu

31 nekemBpu

31 pekemBpu

2023 2022
‘000 nB. ‘000 nB.
13016 -
19 369 -
15 -

15 926 15 081
711 50

49 037 15131
132 -
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Tbproeckn n Apyrn B3eMaHus 1 565 55
[Mapu n napnyHmn ekBuBanNeHTn 250 43
Tekywwu akTUBMU 1947 98
O6Lwo aKkTuBM 50 984 15 229

Cob6CcTBeH KanuTan u nacuBu

CobcTBeH Kanutan

AKUMOHepeH Kanutan 300 300
Pesepsu 3 358 3 358
HaTpynaHa 3ary6a 1158 871
Oo6uwo coﬁcmeHv KanuTan, npuHaanexady Ha 4 816 4 529
npeanpusTMETO-Manka

HekoHTponupaluo y4actune 260 202
O6wo cobcTBEeH KanuTtan 5076 4731
Macusu

HeTeKyLI.I,I/I nacuBu

3aabimKkeHus no 3aemu 344 5500
Tbproecku 1 Apyrn 3agbimkeHus 3830 -
OTCcpoYeHn JaHbYHM Nacuem 373 373
HeTekywmn nacuem 4 547 5873

Tekywu nacusu

3agbmkeHus no 3aemu 28 184 1336
TbproBckn 1 Apyrvi 3agbikeHNs! 12729 3001
3aabmKkeHnsa KbM CBbpP3aHuM nuua 448 288
Tekywu nacusu 41 361 4 625
O6wo nacuem 45908 10 498
O6Lwo cobcTBEH KanuTan u nacueu 50 984 15 229

UzmouHuk: “AAAMAHT KEMMNTb/1 MEHUAXMDbBHT” EAL

Kbm 31.12.2023 r. HETEKYLWMTE aKTUBKU Ha [JpyKeCTBOTO ca B pa3mep Ha 49 037 xun. n.., KOETO e yBe/JINYEHUE C
224.08% B cpaBHeHMe ¢ Kpaa Ha 2022 r. YBe/NIMYEHMETO Ce Ab/IKM OCHOBHO Ha NpuaobuBaHeTo npes nepuosa
Ha penyTaumA 1 eTaTe/IHN anapaTn 1 Aguratenn. TeKywmuTe akTnBK ca B paamep Ha 1 947 xun. nB., KOETO e PbCT
¢ 1886.73% B cpaBHeHwWe C Kpasa Ha 2022 r. B pe3ynTtat akTuBUTE Ha [py*KecTBOTO HapacTeaT o 50 984 xun. ns.,
cnpsamo 15 229 xua. nB. npean rogmnHa, Koeto e pbeT ¢ 234.78%. CobCTBEHUAT KanuTan Ha [py»KecTBoTo € B
pa3smep Ha 5 076 xun. n1B., KOETO € pbCT OT 7.29% B cpaBHEHUeE € Kpaa Ha 2022 r. HeTekywMTe nacnMsm Hamanaeat
oT 5 873 xwun. nB. Ha 4 547 xun. NB., KOETO Ce AbXKM Ha HAMaNeHUTe 334b/IKEHUA MO 3aeMu nNpes nepuoaa.
TeKkywnte nacusm ca B paamep Ha 41 361 xun. nB., KaTo 3a Nepuoaa HapacTeaT ¢ 794.29%, KOeTo ce Ab/IXKM Ha
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PBCT Ha KPAaTKOCPOYHATa YacT OT 3aZ4b/IKEHUATA MO 3aeMU U TbProBCKUTE 3a4b/IKeHUA. B pesynTtat obwmTe
nacvsu ca B pasmep Ha 45 908 xwun. n.., uam ¢ 337.30% noseue, OTKONKOTO Npeay rogmHa.

KoHconuaupaH otyeT 3a pMHAaHCOBOTO CbCTOSIHME KbM 30 HOHU

AKTUBM

HeTekywiu akTuBm

PenyTtauusa

JleTatenHu anapatu 1 gsuratenu
MMOTH, MaLVHU N CbOPBXKEHUS
MHBECTULMOHHN NMOTH
OTCpoYEHN JaHBYHU aKTUBHU

HeTeKyLI.WI adKTUBU

TekywWwu akTMBMU

MartepuanHu 3anacu
Tbproeckn 1 Apyrv B3eMaHus
Mapu n napuyHu ekBUBanNeHTn
Tekywwu akTMBMU

O6wo aKkTuBM

Co6CcTBeH KanuTan u nacuBu
Cob6cTBeH KanuTan
AKLMOHEpPEH KanuTtarn

Pesepsu

HatpynaHa 3aryba

oo6uwo cobcTBeH
npeanpusaTUeTO-Mainka

Kanutan,

HekoHTponupallo yyactue

O6wo cobcTBeH KanuTan

Macueu
HeTekywm nacuBm
3agbmkeHus no 3aemu

THProBcky 1 OApYrv 3a4bIKeHNs!

2024 r.(HeoauTMpaH)

30 oHM 31 pekemBpu
2024 2023
‘000 nB. ‘000 nB.
13016 13016
19 026 19 369
77 15

19 381 15 926
743 711

52 243 49 037
132 132
2705 1565
213 250
3050 1947
55 293 50 984
300 300

4 358 3358
2047 1158
npuvHagnexa.iy Ha 6 705 4 816
256 260

6 961 5076
694 344

4 008 3830
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OTCcpoYeHn JaHbYHM Nacuem 373 373
HeTekywmn nacusmu 5075 4 547
Tekywu nacusu

3agbmkeHus no 3aemm 29 142 28 184
TbproBckn 1 Apyrvi 3agbikeHNs! 14 037 12729
3aabmKkeHnsa KbM CBbpP3aHuM nuua 78 448
Tekywu nacusu 43 257 41 361

O6wo nacuem 48 332 45908

OO6LWo cobCcTBEH KanuTan U NnacuBu 55293 50 984

UzmoyHuk: “AAAMAHT KEMMNTb/1 MEHUAXMbBHT” EAL

Kbm 30.06.2024 r. HeTEKYLLMTE aKTMBM Ha [ pyKecTBOTO ca B pa3amep Ha 52 243 xun. ns.., cnpamo 49 037 xun. ne.
KbM Kpas Ha 2023 r. NoBMLIEHNETO Ce Ab/IKM Ha PbCT Ha CTOMHOCTTA Ha NPUTEXKAaBaHUTE UHBECTULMOHHU MMOTH
npes nepmoaa. Tekywmute aktMemM ca B paamep Ha 3 050 xun. ns. cnpamo 1 947 xun. nB. KbM KpadA Ha 2023 r.
MoBULWEHNETO Ce Ab/IKM Ha PbCT Ha B3emMaHuUATa npes nepuoga. Ob6WMUTe aKTMBK ca B pasmep Ha 55 293 xua.
nB. cnpamo 50 984 xun. nB. Kbm Kpas Ha 2023 r. CobcTBEHMAT Kanutan Ha [Jpy*KecTBoTo e B pasmep Ha 6 961
XWN. NB., KOETO e pbCT OT 37.14% B cpaBHeHMe ¢ Kpasa Ha 2023 r. HeTekywuMTe nacusm ca B pasmep Ha 5 075 xun.
nB., cnpAmo 4 547 xun. nB. KbMm Kpaa Ha 2023 r. TekywmTe nacmem ca B pasmep Ha 43 257 xun. nB., cnpamo 41
361 xun. nB. KbM Kpad Ha 2023 r. MMoBMWEHNETO Ce ABMKM Ha PBCT Ha KPATKOCPOYHATa YacT Ha 3aemuTe,
TbProBCKWU U APYrv TEKYLLM 3a4b/KeHNA npe3 nepuoga. ObuimTe nacusm ca B paamep Ha 48 332 xun. /1B., CNPAMO

45 908 xmn. NB. KbM Kpaa Ha 2023 r.

KoHconuaupaH oT4yeT 3a napMyHMTE NOTOLUM 3a roguHaTa, npuknoyBaLya Ha 31

aexkemBpu 2023 r. (oaguTUpaH)

OnepaTuBHa AeAHOCT

MocTbMNMNeHNs OT KNUEHTK

MnawaHmsa KbM gOCTaBYMLIA

MnawaHnsa KbM NEepCoHan v OCUrypUTENHU UHCTUTYLIMK

Opyrv napnyH1 NnoToum oT onepaTnBHa AeHOCT

HeTeH napuyeH NoToK OT onepaTuBHa AENHOCT

MHBecTMUMOHHA AeNHOCT
MnawaHus, CBbp3aHU C HETEKYLLM aKTUBY

MapuyHM noTtoumn, cCBbP3aHN ¢ BU3HEC KOMOMHALMM, HETHO OT MOMYyYEHU
napv 1 napu4Hu eKBMBarneHTn

BbpHaTu aBaHCcK 3a (prHAHCOBU akTUBU

MocTbnneHus ot rlpop,a>+<6a Ha (bI/IHaHCOBVI aKTnBun

2023 2022
‘000 nB. ‘000 nB..
277 167
(132) (99)
(143) (169)
(14) 9)
(12) (110)

(1 140) (1 230)
207 62

- (44)

- 114
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HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AENHOCT (933) (1 098)
®duHaHcoBa AEUHOCT

MonyyeHn 3aemu 1289 1562
MnateHn 3aemu - (37)
MnawaHusa Ha nMxen (137) (275)
HeTeH napuyeH NoTok oT puHaHCOBaA AENHOCT 1152 1250
HeTHa npomsiHa B napv 1 napuyHuU eKBUBaneHTun 207 42
Mapu 1 napynyHM eKBMBaNEHTWN B HA4anoTo Ha nepuoga 43 1
Mapu n napuyHM eKBMBanNeHTH B Kpasi Ha nepuoaa 250 43

UsmoyHuk: “AJAMAHT KEMMUTb/1 MEHUAXMBHT” EAL]

Mpe3 2023 r. HETHUTE NAPMUYHKU NOTOLUM OT ONEPATMBHA AENHOCT Ca OTPULATENHM B pasmep Ha 12 xua. niB.,
CNpAMO oTpMuUaTENHU B pasmep Ha 110 xun. ne. 3a 2022 r. MapnyHMUTE NOTOLUM OT MHBECTULIMOHHA AEMHOCT ca
oTpuuaTenHu B pazmep Ha 933 xun. nB., cnpAMmo oTpuuaTenHun B paamep Ha 1 098 xun ne. 3a 2022 r.

MapuyHuTe NoToum oT GMHAHCOBA AEMNHOCT ca NOAOKUTENHUN B pa3mep Ha 1 152 xuAa. n.., cnpamo 1 250 xun.

nB. 322022 r. B pe3ynTaTt napuyHuTe cpeactaa npes 2023 r. HapacTteaT ¢ 207 XuA. NB. U B KpasA Ha rogMHata ca
B pa3mep Ha 250 xumn. nB.

KoHconuaupaH oT4yeT 3a napM4HMTe NOTOLM 3a nepuoaa,
npukno4yBaiwy Ha 30 toHu 2024 r.(HeogUTUpPaH)

3a 6 mecena 3a 6 meceua

KBbM KbM
30 toHKn 30 oHMn
2024 2023
‘000 ns. ‘000 nB..
OnepaTuBHa geNHOCT
MocTbNNEeHNs OT KIMEHTU 569 129
MnawaHmsa KeM gocTaBynLm (841) (59)
MnawaHusa KbM NepcoHarn u OCUrypuTENTHU UHCTUTYLIMK (326) (72)
[pyrv napnyHy noToum oT onepaTuBHa OEVNHOCT (98) (15)
HeTeH napuyeH NOoToK OT onepaTuBHa AENHOCT (696) (17)
MHBecTMUMOHHa AeHOCT
MnawaHus, CBbp3aHn C HETEKYLLM aKTUBK (2 159) (1 140)
MapnyHM noToumn, CBbpP3aHN ¢ BU3HEC KOMOMHALMM, HETHO OT MOMYyYeHU (1 000) -
napu 1 NapnyH eKBUBaneHTu
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AENHOCT (3159) (1140)
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®duHaHCcoBa AeNHOCT

Mony4eHun 3aemu 4 254 1150
MnateHu 3aemun (54) -
MnawaHnsa Ha nuxen (372) -
HeTeH napuyeH NoTok oT ¢puHaHCOBA [EVNHOCT 3828 1150
HeTHa npomsiHa B napu 1 NapuyHN eKBUBaNEeHTH (27) (7)
Mapu 1 napuyHM eKkBMBaneHTN B HA4anoTo Ha nepuoaa 250 43
Meyanba/ (3aryba) oT BanyTHa MpeoLEeHKa Ha napu U Napu4Hu (10)

eKBMBaneHTu

Mapu n napuyHn eKBMBanNeHTH B Kpasi Ha nepuoaa 213

UsmoyHuk: “AJAMAHT KEMMUTb/1 MEHUAXMBHT” EAL

Mpe3 nbpBoTO Nonyroane Ha 2024 r. HETHUTE NAaPUYHU NOTOLUM OT ONepaTUBHA AENHOCT Ca OTPULATENHU-0OLLLO
B pa3mep Ha 696 xuAa. nB., CNPAMO OTPULLATENHN B pa3mep Ha 17 xun. n.. 3a CbNOCTaBUMMAT nepuog Ha 2023 r.
MapunyHUTE NOTOLM OT MHBECTULMOHHA AEMHOCT Ca OTpULLATENIHU B pa3mep Ha 3 159 xun. ns., cnpamo
oTpuuaTenHun B paamep Ha 1 140 xmn nB.. 3a cobwma nepmog Ha 2023 r. MapnyHUTE noToum OT PUHAHCOBA
LENHOCT ca NOJIOXKMUTENHM B pasmep Ha 3 828 xua. niB., cnpsamo 1 150 xu. n1B. 3a CbNoCTaBMMMUA Nepuog, Ha
2023 r. B pe3ynTaT napuyHuTe cpeacTsa npes nonyrogme Ha 2024 r. HamansasaT 0bwo ¢ 27 Xu. NB. U cneg,
OTYMTaHe Ha edeKTUTE OT BaslyTHa NPEOLEHKA Ha Napu U NAapMYHN eKBUBAJZIEHTU B KpPasA Ha nepuoja ca B
pasmep Ha 213 xun. nB..

11.1.2. NpomsaAHa Ha pedepeHTHATa 6anaHcoBa para.

EMWUTEHTBT He e NpoMeHsaN pedepeHTHATa cu BanaHcoBa AaTa Npes Nnepuoaa, 3a KOWTo ce U3McKBa pUHAHCOBA
MHGOPMALMA 33 MUHANW NEPUOAMN.

11.1.3. CyeTOBOAHM CTAaH[APTH

®uHaHCcoBUTE OTYETM Ha EMUTEHTaA ca CbCTaBeHM B CbOTBETCTBUE C MeKAyHapoaHUTE CTaHAapTV 338 dUHAHCOBO
oTuuTaHe (MCPO), paspaboTteHun 1 nyb6anKyBaHuM oT CbBeTa N0 MeXAYyHapOAHM CYETOBOAHM cTaHAapTh (CMCC)
n npuetn ot EBponelickma cotos (EC).

11.1.4. NMpomsaAHa Ha cyeTOBOAHATA PpaMKa

EMWUTEHTBT He e MNPOMEHSAA CYETOBOAHATAa CM pamMKa Mnpe3 nepuoga, 3a KOMTO ce M3MCKBa ¢MHAHCOBA
nMHOPMaLMA 33 MUHANWN NEPUOAMN.

11.1.5. KoHconnaupaHu GUHaHCOBU OTYETH

Tbl KaTO eMWUTEHTBT M3roTBA M KOHCONMAMPAHU PUHAHCOBU oOT4HeTH, [POCNEKTLT CbAbPXKA AAHHU OT
KOHCONMAMpaHUTe GUHAHCOBU OTYETW.

11.1.6. fasHoCT Ha puHaHcoBaTa MHPopmauma

MocnepgHata oauTUpaHa ¢uHaHcoBa MHGOPMALMA, NpeacTaBeHa B HacToAwwMA [pPOCnekT, e OoT oAuTUpaH
rogvweH KoHconugmpaH ¢uHaHcoB otyeT Ha [pyxectBoto KbM 31.12.2023 r. lMNocnegHata HeoauUTUpPaHa
durHaHcoBa nHPopmaLma, NnpeacTaBeHa B HAacTOAWMA MPOCNEeKT, e OT HEOAUTUPAH MEXAMHEH KOHCOAUAMPaH
¢drHaHCcoB OTYeT Ha emuTeHTa KbM 30.06.2024 T.
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11.2. MEXXOAWHHA 1 APYTA ®PUHAHCOBA UHPOPMALIUA

MNocneaHUs HEOANTUPAH MEXOMHEH KOHCONMANpPaH GuHaHcoB oTyeT Ha ,,AODAMAHT KEMUTB/
MEHUOXKMDBHT” EAL e kbm 30.06.2024 r. 1 e nybAMKyBaH Ha MHTEPHET CTpaHMLATa Ha EMuUTeHTa
https://www.adamantcm.com.

11.3. OAUTUPAHE HA TOANWWIHA ®UHAHCOBA UH®OPMALNUA

11.3.1. OpuTtupaHa MHpopmauma, oTKasn U KBaanpumKkayum

FogMWHUAT GUHAHCOB OTYET Ha ApYy)KecTBoTO 3a 2023 e oguTupaH. Tol cbabp)Ka OTYET 33 GMHAHCOBOTO
CbCTOAAHWE, OTYET 33 BCEOOXBATHUA A0OXO0Z, OTYET 33 MAPUYHUTE MOTOLM M OTYET 3a MPOMEHUTE B COBCTBEHMSA
KanuTan.

FoOoMWHKUAT KoHconManpaH ¢uUHaHCOB OTYeT Ha EmuTeHTa 3a 2023 r. e ogUTUPaAH OT OAUTOPCKO APYKECTBO
»Ana Codt Ogut” 00[, EMK:202122357, c aapec: rp. Masapaxkuk, n.K. 4400, yn. I.KpbcteBuy Ne 4. PeructpupaH
OANTOp, OTFrOBOPEH 3a OAMTa Ha KOHcoAuaupaHus otdeT 3a 2023 r. e EneoHopa WMBaHoBa Bunbunesa,
pernctpupaH oamtop Ne0608 c agpec: rp. Copua 1750, ke. "MonuroHa", 6n.43, Bx.1 - oducu, odpuc 5.
LpyKecTBOTO HAMA oanTMpaH oTyeT 3a 2022 r. B otyeTa 3a 2023 r. ce cbAbpPrKAT CbNOCTaBMMM AaHHM 33 2022
r., KOUTO ca NpMEeTH U NOTBbPAEHM OT oanTopa. C HAPOUYHO M3ABNEHME OOUTOPBT Ha APYKECTBOTO € NOTBbPAU
TOBa.

OanNTOPCKUAT AaoKnag Kbm PO Ha emuTeHTa 3a 2023 I. He CbAbPrKa pe3epBu, MSMEHEHMA HA CTAaHOBMLIA,
OrpaHNYeHNs Ha OTFOBOPHOCT MM 3abenerkKkn no ecTecTeo.

11.3.2. Apyra uHdopmayuua B npocnekTa, Koato e 6una ogutupaHa oT ogutTopuTe
Hama apyra nHpopmauma B To3m MpocnekT, KOATo Aa e buna oguTUpaHa.

11.3.3. ®nHaHcoBa MHPoOpmauUAa B NPOCNEKTa, KOATO He e U3BJle4eHa OT OAUTUPaHUTe
$dMHAHCOBM OTYETU HAa eMUTEHTa

®PurHaHCOBMTE AaHHM B HACTOALMA MPOCNEKT Ca M3BNEYEHU OT FOAULWIHMAT OAUTUPAH GMHAHCOB OTYET Ha
LAOAMAHT KENUTBA MEHUOMMDBHT” EA] 33 2023 ., KOMTO CbAbPKA CbNOCTaBMMM AaHHM 33 2022 T., KOUTO
Ca NpueTu 1 NOTBbPAEHM OT OAUTOPA,KAaTO MMA U HAPOYHO M3AABAEHME B Ta3W BPBH3KA,KAKTO U OT MEXAUHHUTE
HEOAUTUPAHMN KOHCONMAMPAHU GMHAHCOBM OTYETU Ha emuTeHTa Kbm 30.06.23r. 1 30.06.2024 r.

11.4. MTPABHU U APBUTPAXHU NPON3BOACTBA

Hama AbprkaBHKU, NPABHM UKW apBUTPAXKHU NPOM3BOACTBaA Npes Nepuosa, 0bxealall npeaxogHuTe 12 meceua,
KOUTO MoraT Aa MMaT WAM ca MManuW B MOC/NEeAHO BpemMe CbLUEeCTBEHO BAMAHME BbPXYy EmuTeHTa wn/unm
$WHAHCOBOTO CbCTOAHME M peHTabuNHOCTTa Ha Mpynarta.

EMWTEHTLT He e OCBeJOMEH 3a OMNacHOCT OT Bb3HWKBAHE Ha AbP)KaBHW, MPaBHU WAM apBUTPaXKHU
NPOM3BOACTBA, KOUTO MOraT Aa MMaT CbLLECTBEHO BAMAHME 3a [pyKecTBOTO M/UAN GUHAHCOBOTO CHCTOSHUE
WK peHTabuaHocT Ha Mpynarta.

11.5. TIPOMAHA BbB PUHAHCOBOTO CbCTOAHUE

Ha 24.07.2024 r. [py*KecTBOTO eMUTUpPa 06anraumm Ha CTOMHOCT 24 MAH. /B., 3@ YUETO BTOPUYHO NYyB6AUYHO
npeanaraHe e M3roteBeH HacTtoawma [lpocnekT. UHbopmauma 3a LenntTe M HauyMHa Ha WM3pPasxoaBaHusA
06/IMrauMoOHHMNA 3aEM € Ha/IMYHa No-A40NY B AOKYMEHTa -B Touka 14.2. ,0B0OCHOBKA HA MPEAOJ/IATAHETO U
M3MNON3BAHE HA MOCTLNNEHNATA”.

C M3KN0YEeHME HA ropenocoyYeHoTo 06CTOATENCTBO, Cnel Kpaa Ha nociefHuna ¢uUHAHCOB nepuos, obxsaluall,
$VHaAHCOBUTE JaHHU OT MEXANHUA HEOAUTUPAH KOHCONNAMPaH puHaHcoB oTyeT Kbm 30.06.2024 r., Ao AaTaTa
Ha HaCTOALLMA NPOCMNEKT, HE € HACTbMNWU/a CbLLECTBEHA NPOMAHA BbB PUHAHCOBOTO CbCTOAHUE HA EMUTEHTa 1
HeroBaTa rpyna.
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11.6. AKULMWOHEPEH KANMUTAN

[ pyKecTBOTO MMa Kanutan B paamep Ha Ha 350 000 neBa, pasnpeaeneH Ha 350 000 6pos 0BMKHOBEHM, HAIMYHU
M MOMMEHHM aKUMM C NPABO Ha r1ac C HOMWHAHA cTOMHOCT oT 1 neB. KanuTanbT Ha Apy»KecTBoTO € GopmMmupaH
no cneaHuAT HaumH: 300 000 neBa- BHECEHM MU3LANO KbM MOMEHTA Ha BNMUCBAHETO MY B TbPrOBCKUA PErnCTbP U
50 000 neBa- HenapuyHa BHOCKa, NpeacTaBasBalla B3emaHus Ha ,ONH MHBECT KbMMAHU“ 00[, ¢ EUK
130631182 ot ,A0AMAHT KEMWTbN MEHUOMMDBHT” EALQ ¢ EMK 200958414, Ha ocHoBaHue [orosop 3a
napuyeH 3aem, ckarodeH Ha 09.12.2022 r., AHekc Nol, ckatoueH Ha 11.08.2023 r. n AHeKc N2 2, ckatoveH Ha
09.12.2023 r. 3a cyma B pasmep Ha 744 194.74 nesa, npeacrasnasawo Kbm gata 30.06.2024 r. — rnaBHMUa B
pasmep Ha 724 500.00 neBa 1 HauMcaeHa AnMxBa B pasmep Ha 19 694.74 nesa v [Jorosop 3a 3aem, CKNOYEH Ha
22.03.2024 r. 3a cyma B pa3mep Ha 255 805.26 nesa, npeacrasnasawo kbm gata 30.06.2024 r. — rnaBHMuUa B
pa3mep Ha 250 574.76 neBa 1 HauMcneHa nmMxBa B pasamep Ha 5 230.50 nesa. NapnyHaTa CTOMHOCT HA NOCOYeHaTa
HenapuyHa BHOCKA, CbF/1IAaCHO 3aK/OYEeHWE HA TPOMHA OLEHUTENICKA eKCMepTM3a NO aKT 3a HasHavaBaHe Ne
20241105160127/06.11.2024r. e B8 pa3mep Ha 1 000 000 nes.a, ¢ KoAto croiHocT “®UH MHBECT KbMNAHW”
OO0/l yyacTBa B yBe/nMYaBaHETO Ha KanuTtana. Ypes HenapuyHa BHocka ,OUH MHBECT KbMMAHW“ 004
npuao6buea 50 000 6p. 06MKHOBEHW M MOMMEHHM aKUMKN C HOMMUHA/IHA CTOMHOCT 1 1eB BCAKa CpeLly eMUCUOHHA
CTOMHOCT B pa3mep Ha 20 neBa 3a aKuma nam obLia cyma B paamep Ha 1 000 000 nesa.

Hama adKUuun, KOUTO He Ca Na1aTeHn n3uano.

11.7. YYPEOAWUTENEH AKT U YCTAB

LpyxKectBoTO € BNMcaHo Ha 08.12.2009 r. B8 TbproBCcKMA perucTbp npu AreHuma no BnuceBaHuaTa ¢ EUK:
200958414. NpegMeTbT Ha AeMHOCT Ha APYKECTBOTO e: MKOHOMMYECKM M NPaBHU KOHCYATAUUKU M aHanM3M Ha
[OPY)KeCcTBa; TbProBCKO MOCPEAHWYECTBO M NPeACTaBUMTENCTBO Ha APYrM APYMKECTBa; MOKyMKo-npogaxkba w
[O0CTaBKa Ha CTOKM M YCAYIW; KAKTO M BCAKa Apyra AeMHOCT, He3abpaHeHa OT 3aKOHa M 3a KOATO CbFAacHo
6bArapcKOTO 3aKOHOAATE/NCTBO He Ce M3UCKBA NpeaBapuTenieH NIMLEH3 uau paspelieHue. MpegmeTbT Ha
[EeNHOCT e NocoyeH B Y. 4 oT YcTaBa Ha ApPY)KecTBOTO. B YCTaBbT Ha ApyKeCcTBOTO HAMA U3PUYHO NOCOYEHMU
Le/N Ha APY>KeCTBOTO. YCTaBbT Ha APYKECTBOTO € 06ABeH B TbProBcKmsa pernctbp Ha 10.01.2025 r. c BNMcBaHe
Ne 20250110142555.

12. 4OITOBOPUN OT CBLWECTBEHO 3HAYEHUE

KbM faTtaTa Ha mM3rotBaHe Ha [lpocnekTa, He e M3BEeCTHO CbLIEeCTBYBAaHETO Ha [O0roBOPU CbC CbLLECTBEHO
3HaYeHMe, CKNOHYEHN M3BbH Npoueca Ha obuyaiiHaTta AeMHOCT Ha EMUTEHTa, KOMTO MoraT Aa NopoaAT nNpaso
WM 3a4b/KEHME 33 YNeH Ha rpynaTta, KOeTo € CbLEeCTBEHO 33 Bb3MOXHOCTTa Ha EmuTeHTa ga nocpeuiHe
334 b/IPKEHMATA CU KbM AbPKATE/IUTE Ha LEEHHU KHUMKA MO OTHOLWEHME Ha LEHHUTE KHIXKa, KOUTO Ca EMUTUPAHM.

13. HAIMYMHUN OOKYMEHTMH

Mo Bpeme Ha nepuoAa Ha BaNMAHOCT Ha HacToAwwmsA [POCNeKT, MHBECTUTOpPMTE MoraT Aa Ce 3arno3HasT C
AKTyanHuA ycTaB Ha eMuTeHTa, [loroBopa c A0BeEpPEHMKa Ha 06MraumoHepuTe, HacToalwms MPOCMeKT, KaKTo 1 ¢
ncropmyeckata puHaHcoBa MHOpmaums 3a EMUTEHTa 3a nocnegHUTe ABe rOAUHU U MEXANHHUTE GMHAHCOBM
OoT4YeTM Ha emuTeHTa KbM 30.06.2023r. 1 30.06.2024r., nocoyeHun B MpocnekTa, Ha cnegHua agpec: rp. Codus,
n.k. 1574, p-H ChatuHa, 6yn. "Mpoo. LisetaH /lazapos" Ne 13, eT. 3, an. 312, KaKTO 1 Ha cTpaHMLUaTa Ha EmuTeHTa
https://adamantcm.com. MpocnekTsT 1 [OroBopbT C AOBEPEHWKAa Ha obauraumMoHepute morat ga 6baart
HamepeHW M Ha cTpaHuuarta Ha ,l0r Mapket” EA[ (https://ugmarket.com/) u Ha cTpaHuuarta Ha WM ,,ABB
MHBECTUUMKN” EOOA (https://abvinvest.eu), a MpocneKkTbT K Ha cTpaHuuaTa Ha KPH. AKTyanHUAT ycTas Ha
eMUTEeHTa U GUHAHCOBUTE OTYETU Ha EMUTEHTa MoraT Aa 6baaT HamepeHU B TbProBCKMSA PerncTbp.
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14. CbWULECTBEHA UH®OPMALIUA

14.1. WHTEPEC HA ®USUYECKMN U KWOPUOANYECKN JINLUA,
YYACTBALUU B NPEANNATAHETO

Kbm momeHTa Ha m3rotesaHe Ha pocnekTa, Ha EMUTEHTa He e M3BECTHO Aa € Ha/nue MHTepec Ha GU3MYecKu
AW IOPUANYECKM NMLA KbM NpeasiaraHeTo MAM KaKbBTO M Aa BUN0 MHTEpEC, BKAOYUTENHO U KOHPIMKT Ha
MHTEepecw.

14.2. OBOCHOBKA HA NPEANATAHETO WU W3MNOJNISBBAHE HA
NMOCTBMIEHUATA

Llen Ha 06J'IVIFaLI,VIOHHVIF| 3aem: HaﬁpaHMTe OT eMUCUATa cpeacTtea ule 6'bﬂ,aT M3non3BaHU 3a AeﬁHOCTI'a Ha
APYyXeCTBOTO, BKAKOYNUTENHO!

MpuaobusaHe Ha y4acTUa B MECTHU KOMNaHWUW;

WHBECTULMN BbB GUHAHCOBU MHCTPYMEHTMH;

NOKYMKa Ha B3eMaHusA;

MHBECTMLMN U GUHAHCMpPaHe Ha NPeanpPUATUA OT MKOHOMMYEeCKaTa rpyna Ha eMUTEHTa;

noracABaHe Ha 3aAb/IKEHWA, BK/IIOYMTENIHO 3@ MOKPMBAHE Ha pPasxoAu NO emUTUpaHe Ha

obnura LUMOHHUA 3aeM

MoracaABaHe Ha 3a4baXKeHNA Ha EMuTeHTa 676 759.42 ns.
MpepocTaBAHe Ha aBaHCK 3@ NPUMAOO6MBAHE Ha LLIeHHWU KHUXKA 671 000 ns..
MpepocTaBsaHe Ha 3aem Ha ,, TpaHc Ebp” EOO/ 11330000 ns.
MoKynKa Ha B3emaHuA 4290 000 ns.
MpepocTaseH genosnt 1080 780.83 ns.
O6paTHO M3KyneHa 06MraumMoHHa eMucus 5580 222.46n8..
Bb3HarpaxkgeHue Ha ,,AEB UHBECTULIMN EOO/, (aoBepeHuK) 12 590.16 ns.
3acTpaxoBaTesiHa Npemus, CBbp3aHa ¢ obe3neyeHNEeTo Ha HacToAlaTa 0baMraumoHHa 62 783.61 ns.
emucua
O6wo 23704 136.48
nB.

MHdopmaLma NO OTHOLLIEHME NOraceHUTE 3a4b/KEHUA

CpeactBa OT HacToAwata 06AMrauMoHHa emMMcUMa ca M3MOJI3BaHW 3a NoracABaHe Ha 33a4b/IKEHWMA KbM
LPYXECTBO, KOETO He e CBbP3aHO C EMUTEHTA /INLE, B padmep Ha 676 759.42 n.., ot komnto 671 000 n.. rnaBHMua
n 5 759.42 n.. nnxsa. MoraceHOTO 3agbKeHMe B pasmep Ha 676 759,42 nB. Bb3HUKBA CbIr/1aCHO NOAYYEH 3aemM
oT 22 mapT 2024 r. cbe 3aemopaten PmH NMueect Kbmnanu OO/ npu puKcMpaHa roguiiHa MXBa BbpXy 3aeTaTta
cyma B pasmep oT 3% . Mo cunata Ha gorosop 3a uecua ot 07 mai 2024 r. KpeAUTopbT ce NpomeHs Ha Kennutbn
MeHnungxkmbHT AACUL,. Bnocneacteme oTHOBO MO cuaaTta Ha 4OroBop 3a uecua oT 26 oHu 2024 r. KpeauTopsbT
ce npomeHa Ha Conap Jlornctuk ALl. OpUrMHaNHWAT pasmep Ha 3aab/XKeHueTo B pasmep ot 1 000 000 ns..
CyMTaHO KbM MOMEHTA Ha NoracABaHe 33b/IXKEHNETO e C rnaBHuLa B pasamep oT 671 000 nB. n nnxsa B pasmep
o1 5 759,42 ns..
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MpepocTaBAHe Ha aBaHCU 3a anAOﬁMBaHe Ha UEeHHU KHUXKa

CpeactBa OT HacToAwaTa O6/MrauMoOHHA eMUCUA Ca M3MON3BaHM 33 NPefoCTaBAHE Ha aBaHC 3a 6baelo
npuaobveaHe Ha LEHHM KHUXKA. lNpeaocTtaBeHUAT aBaHC B pasmep oT 671 000 nB. Bb3HMKBA CbIIACHO
npeasapuTesieH 40roBop 3a NoKynKko-npoaaxkba Ha 77 100 gana Ha AP MpodwuT, KaTo Npoaasay No caeskaTta e
Conap Nlornctuk AZL. OcTtaTbK 33 AonnawaHe no gorosopa e cymata ot 100 000 ns. CoenkaTta € CbC CPOK Ha
nsnbaHene 30 toHM 2025 r.HacpewHaTa cTpaHa No npeaBapuUTeNHUAT A4OrOBOP He e CBbP3aHOo /inLe C eMUTEHTa.
Mo npeaBaputeneH gorosop ot AaTta 25.07.2024 r. u CPOK 3a CK/OYBaHe Ha OKOHYaTeneH gorosop 30.12.2024
r. ca 3annateHn 671 000 ns. MNpeueHKaTa 3a nNpuaobrBaHe Ha LEHHWUTE KHMMKA € Ha PbKOBOACTBOTO HA
LPY»KecTBOoTO.

MpepocTtaBAHe Ha 3aem Ha ,,TpaHc Ebp” EOO/,

CovrnacHo gorosop oT 25.07.2024 r. emuTeHTbT e npeaoctasun 11 330 000 nB. OT OT MOCTbjAeHMATA OT
HacToAwWwaTa obanraymMoHHa emucua Ha , TpaHc Ebp” EOO/. CpoKbT 33 BpbLLaHe OT CTPaHa Ha ANbMKHMKA Ha
cymaTa u yrosopeHata nmxsa e 25.07.2025 r., KaTo 3aemHaTa cyma ce 0AnxBABa C roAuLiHa NXBa B pasmep Ha
5.5%. ,, TpaHc Ebp” EOO/, e cBbp3aHO AnLe- AbLLEPHO APYXKECTBO Ha emuTeHTa. Ha 25 tonun 2024 r. AgamaHT
Kenutbn MenngxmuHT EALL npegocTtasa 3aem Ha TpaH Ebp EOO/ B pasmep Ha 11 300 xmn. ne. ¢ nagex o 1
roguHa. Mo gorosopa ce HauncnABa GUKCMpaHa roamilHa IMXBa BbPXY 3aeTata cyma B padmep Ha 5,5%. 3aembT
e Heobe3neyeH M HAMA HEeYCTOMKM UK rapaHuMK. 3aeMHUTe CpeacTBa ca M3nos3BaHu oT TpaHc Ebp EOO/ 3a
3aKynyBaHETO Ha ApyKecTBeHUTe ganose Ha EbpkpadT /lnins EOOL,.

9 000 000 nB. ca u3nonseaHu oT TpaHc Ebp EOO/ 3a nnauwaHe Ha gsnoseTe Ha ,Ebpkpadt /lums“ EOOA.
OctaHanute 2 300 000 nB. ca M3M0/I3BaHM 3a MNJallaHe Ha 3a4b/iKeHue KbM Bbarapcku ¢oHa 3a B3emaHun
AOCUL, ueampaHo OT NpeaxoaeH Kpeautop.

MoKynKu Ha B3emaHua

CpeacTBa oT HacToswaTa obaMraumMoHHa emucua B pasmep Ha 4 290 000 niB.ca M3NON3BaHWM 3a MOKYMKK Ha
B3emMaHuA no gorosop ot 25.07.2024 r. HacpewHaTa cCTpaHa No 40rosopa He e CBbP3aHOo /uLe ¢ emuTeHTa. Ha
25 onmn 2024 r. AgamaHT Kenutbn MeHnaXmbHT EAL] e cTpaHa no A0roBop 3a Lecus, Npu KOMTO 3aedHo C
®uHaHc AcuctaHce MeHngmbHT ALACUU. AgamaHT Kenutbn MeHuMaXmbHT EALl KynyBa B3emaHuA OT
HacpellHaTa cTpaHa Ha obua ctorHocT 4 290 000 nB., pa3npeaeneHn KakTo cnessa:

e BsemaHe oT EbpKpadT /Iniiz EOO/ B pasmep Ha 4 188 984,81 nB. 3a LeHa B paamep Ha 4 115 000 ns.
e BsemaHe ot Poct UHBecTt OO/, B pasmep Ha 177 977,94 ns.. 3a ueHa B paamep Ha 175 000 ns.

3apbnxkeHueTo no gorosopa ¢ PuHaHc AcuctaHc MeHnaxkmbuHT ALCULL e noraceHo B fieHA Ha CKAIOYBAHETO MYy.
Bb3HWKHanuTe B3meaHua oT EbpkpadT /Ininz EOO n Poct MHBecT OO/, ca ¢ nagex Ha noracaAsaHe npes 2025 .

3aKyneHuTe B3eMaHus ca oT EbpKpadT /inuns EOO/ B pasmep Ha 4 188 984,81 n.. 3a cymaTa ot 4 115 000,00 ns.
n ot Poct WHBecT OO/ pasmep Ha 177 997,94 n.. 3a cymata ot 175 000,00 nB. B3emaHuAta ce obcnyxksat
penoBHO 1 ca HeobesneyeHw.

MpepocTaBeH genosut

CpepacTtBa OT HacToAlwaTa 06/ IMrauMoHHa eMUCUA Ca U3MOA3BAHM 33 NPefoCTaBAHE Ha AENO03nUT B pasmep Ha 1
080 780.83 nB.cvrnacHo gorosop oT 25.07.2024 r. CpoKbT 3a BpPbLLAHE OT CTpaHa Ha ONbXKHUKA Ha cymaTa u
yroopeHata nmxBea e 25.07.2025 r., KaTo 3aemHaTa Cyma ce 0/INXBABA C rOAMLIHA /IMXBa B pa3mep Ha 5.5%. Ha
25 tonn 2024 r. AgamaHt Kenutbn MeHnaxmbHT EALl npepoctaBa ageno3ut Ha OuH MHBecT KbmnaHu
00/[1/epHonnyeH cobcTBEHMK Ha KanuTana Ha emuTteHTa/ B pasmep Ha 1 080 780,83 ns.. c nagex Ao 1 rogmHa.
Mo poroBopa ce HauMcnaBa PUKCMpaHa roAnLLIHA INXBA BbPXY 3aeTaTta cyma B padmep Ha 5,5%. Mo porosopa He
ce Ab/IXKAT HEYCTOMKM.

®uH NHBecT KbmnaHn OO/, n3nonsea Te3un CpeACcTBa B C/IeAHUTE HanpaBaeHuUA:

- JonnawaHe Ha Ha XonauHr BapHa Al no 4orosBop 3a NOKyMNKa Ha akumu - 446 754,66 ns
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- OCbLLLeCcTBABA YaCTUYHO MOraciBaHe Ha 3ab/IKeHWA MO J0roBop 3a Lecus KbM ,MHABCTPU OUBENBNMBHT
Xonamur“ Al - 133 500,00 nB

- OcbluecTBABa YaCTUYHO NOracABaHe Ha 3ab/IKeHnA No J0rosop 3a Lecus Kbm ,Benrpad Acetc MeHUAKMBHT
AOCKL, - 500 000,00 ns.

O6paTHO M3KyneHa 06anraumoHHa emmcua

CpeacTtBa OT HacToAwaTa 06AMrauMoHHa eMUCKA Ca M3MO3BaHM 3a NawaHe no obAuralMoHHa emMucus Ha
apyxectsoTo ¢ ISIN BG2100010144. O6nurauMoHHUAT 3aem e ¢ pasmep 5 500 000 niB. 1 dUKcUpaHa nuxBa B
pasmep Ha 5% rogmwHo. Ha 28.10.2024 r. ca nnatenun 5 580 222.46 ns., oT KomTto 5 500 000 n.. rnasHMua n 80
222.46 nB. nnxsn no emuncuAata. Ha 29 oktomepu 2014 r. [pyKeCcTBOTO € CKAYNAO YAacTHO eMUTUpaHe Ha
06/1MrauMOHEH 3aeM CbC CeSHUTE XapaKTEPUCTUKN:

e [SIN: BG2100010144;

e  Bpoi obauraumm: 5 500;

e HomuHan Ha obaurauma: 1 000 nes.a;

e  Pasmep Ha obauraumMoHHUA 3aem: 5 500 xun. nesa.;

e  Cpok Ha obauraumoHHuA 3aem: 10 rog,;

e  HauymHa Ha amopTM3aumA Ha raBHULATA: LANATA IaBHULA € Ab/KUMA Ha Mafexa;
®  HauuH Ha NfawaHe Ha IMXBa — A4,Ba NbTU FOAULIHO Ha WecTmece4Ha 6a3a;

CpeacTBaTa ca M3M0/13BaHU 32 NpUA06UBaHe Ha APYXKeCTBEHUTe AsnoBe Ha TpaHc Ebp EOO/.

KopnopatusHute obavrauym Ha “AOAMAHT KENMUTbA1 MEHWOMMDBHT” EAL 6sxa npennoKeHu 3a
NbpBOHaYanHa npogaxkba Ha onpegeneHn WMHBECTUTOPUM — He noseye OT 149 Avua, NPU YCAOBUATA Ha
Heny61MYHo (YacTHO) NpeanaraHe. HacToAWOTO NpeaaraHe ce N3BbPLUBA C Lies A3 Ce OCUTYPU Bb3MOXKHOCT 3a
BTOPUYHA TbproBua Ha “Bbarapcka ¢oHposa 6opca” ALl, KoATO ga No3BOIM AOCTbMN A0 MO-WMPOK KPbr
NOTEHUMANHU MHBECTUTOPU M Aa GopMMpa NasapHa CTOMHOCT Ha LEHHUTE KHUMKA.

Kbm paTtata Ha HacToAWMA MPOCNEKT, Ha6paHVITe cpeacTsa ca M3NOA3BaHM OT [pyXKecTBOTO C'bO6pa3HO
npeueHKa Ha HEroBoTo PbKOBOACTBOTO Cbr/1IaCHO NOCOYEHUTE NOo-rope uenu.

HabpaHuTe cpeactBa OT HacToAlWaTa 06AMraLMOHHA eMUCUA Ca AOCTaTbYHM A3 NOKPUAT BCUYKM npegiaraHu
npegHasHadyeHuA. Kbm gataTta Ha NpocneKkTa No ONMcaHuTe NnpeaHasHavyeHua ca pasxoasaHu 23 704 136.48 ne.
HeTHMAT pa3amep Ha nocTbnieHmATa oT emucuaATta B “AAJAMAHT KEMUTb/1 MEHUAXMDBHT” EA/LL Bb3/1M3a Ha 23
962 515.40 ne.OcTaHanuTe cpeacTBa B pasmep Ha 258 378.92 ns., we 6b4aT M3N0OA3BAHW NO NpegMmeTa Ha
OEeWHOCT Ha APYKECTBOTO U CbIACHO LeanTe Ha 061MrauMOHHMAT 3aeM No NpeLLeHKa Ha PbKOBOACTBOTO My.

Mpu emnUTUpPaHETO Ha KopnopatTueHUTe obanraumm Ha “AJAMAHT KENMUTBH/T MEHUOXKMDBHT” EAL 6axa u we
6baaT M3BBPLUEHN Pa3xoam CBbP3aHU C eMUTUPAHETO, KOUTO Ca NMOCOYEHM no-aony. OyakBa ce BbB Bpb3Ka C
npowueaypaTta no pernctpMpaHe Ha KHMKaTa 3a TbProBWsS Ha peryavpaH nasap Aa 6baaT HanpaBeHu
OOMBAHUTENIHW Pa3xoam, NOCOYEHUN NO-A0NY:

Pazxodu, cebp3aHu ¢ Herlybau4HomMo (4acmHo) npedsaazaHe u 0ornycKkaHe 00 Mbpe0B8UA HA pe2ysupaH rnasap
Takca ISIN, CFl n FISN - 275 neBa

Takca peructpauma 8 L — 1 989.60 nesa

Tobproscku pernctop — 20 nesa

Takca 3a KOH — 10 000 nesa

Bb3HarpaxaeHue Ha KOr Mapket —24 000 ns.

O Oooodgod

Takca 3a gonycKkaHe g0 Tbprosus Ha CermeHT 3a o6auraumm Ha 6PB- 1 200 n..

O6uwo 37 484.60 ns.
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O6waTa CTOMHOCT Ha pa3xo4uTe CBbP3aHM C YaCTHOTO NpeaJsiaraHe u Tesn, CBbP3aHu C A0MYyCKaHe A0 Tbprosus
Ha perynpaH nasap Ha LLeHHM KHMUKA Ha HacToswaTa emucus obamraumm ce ovakea ga 6vae 37 484.60 ne. naum
1.562 nB. Ha obauraums. PasxoguTe oTHECEHN KbM 06LWMA pasmep Ha eMUcUsaTa OT 24 MAH. 1B. NPeacTaBasABaT
0.16%. HeTHMAT pa3mep Ha nocTbnaeHuATa oT emucuaTa B “AAAMAHT KEMUTb/T MEHUOAXKMDBHT” EALL Bb3113a
Ha 23 962 515.40 ns.

EMUTEHTBT nnaHupa ga obcny:keBa o6AMrauMoOHHMA 3aeM Ype3 U3M0A3BaHe Ha CpeacTBa OT OCHOBHATA CM
[EeNHOCT U peanunsmpaHuTe oT Hero nedyanbu. Mpu HanmMyHa HeobxoguMmocT moraT ga b6baaT NpoLaBaHu
nputexaBaHuTe akTMBU. 0 TO3N HaUMH yCNewHOTo 06CNyKBaHe Ha 3a4b/IXKeHUATa HA EMUTEHTA BbB Bpb3Ka C
06/1MrauMOHHMA 3aeM, LLLE 3aBMCU [1AaBHO OT BE/IMYMHATA Ha NevyanbaTta npeau AaHbUM U cies ToBa OT LeHUTe
Ha NpUTEeXXaBaHUTE aKTUBM.

MbpBOTO NIMXBEHO NAalll@aHe No emucuATa obanraumm ¢ nagexx 24.01.2025r. e n3BbPLUEHO Ha MO-KbCHA AaTa.
3abaBaAHeTO ce Ab/IXKM Ha 3a6aBsAHE Ha NOCTLM/IEHWA OT CTPAHA Ha KOHTPareHTU Ha ApYy»KecTBoTo. ToBa 3abaBsHe
He BOAM 4,0 HEBB3MOXHOCT Ha APYKECTBOTO Aa 06C/yKBa 06/IMraLMOHHMA 3aeMm.

3aHanpes EMUTEHTBLT He OYaKBa ga UMa 3abaBsHe B NOracABaHETO Ha IMXBEHUTE U FaBHUUYHUTE naawaHnAa no
HacToAlWaTa O6/'IVII'aLI,MOHHa emMmucua, Cnpamo npeasuaeHua noracuteneH nnaH. PbKoOBOACTBOTO O4aKBa
A0X0oAnTe OT MHBECTUPAHUTE B PA3/IMYHMN aKTUBKU CPeAcTBa Ha [lpy*KecTBOTO Aa OCMrypABaT U3NAalWaHeTo Ha
3a4b/1XKeHUATA, KaKTO U Aa HOCAT Bb3BPbLWAEMOCT Ha aKLUMOHEPUTE.

KbM HaCTOALLMA MOMEHT HAMA NOCTBLMNWUAN UCKaHUA OT 0BANraLMOHEPU 3a 06PATHO M3KYMyBaHEe Ha 3anucaHnTe
oT TAX o6mrayum.

15. AHOOPMAUNA OTHOCHO LUEHHUTE KHUXA, KOUTO CE
NMPEOANATAT

15.1. ONUCAHWUE HA BUO N KITAC

EmuTnpaHute obamraymm ca obMKHOBEHU, BE3HANMYHN, MOUMEHHM, TMXBOHOCHU, CBOHOAHO NpexBbpasemMu,
obesneyeHn U HEKOHBEPTUPYEMMU 0BAMTaLMM C HOMUHANHA cTolHOCT oT 1000 neBa BcaKa. O6aurauuuTe oT
HacTosllaTa eMUCUA ca OT eAMH KNac M AaBaT edHaKBM MNpaBa Ha nputexartenute cu. Obavraupute ot
HacToAllaTa eMUCUA ca Cb3AaAEHN CbrNacHO 6bArapcKkoTO 3aKOHOAATENCTBO. KbM MOMEHTA Ha U3roTBAHE Ha
HaACTOALLMA AOKYMEHT eMucusTa obauraumm nmat npucsoeH ISIN Kog BG2100032247. CFl koag: DBVUFR. FISN
Koa: ADAMANTKEPITAL/VARBD 20320724. C HacToAWMAT MNpocneKT 3a LeHHUTE KHMXA Ce UCKa AonycKaHe A0
Tbproeus Ha 24 000 6pos OB6MKHOBEHM, HGE3HaZIMYHM, NOMMEHHW, CBOOOAHO MPEXBbP/AEMM, JIMXBOHOCHM,
obesneyeHn, HEKOHBEPTUPYEMU 0BAMraumMKn, u3gageHn ot EmuMTeHTa Npu ycaoBMATA Ha YacTHO npegsiaraHe.
ObuiaTta HOMMHa/IHa CTOMHOCT Ha emucuATa e 24 000 000 nesa.

15.2. 3 AKOHOQOATEJNICTBO, YPEXAOAWO CBHB3AABAHETO HA
LEHHUTE KHUXA

HactoAawaTta Emuncua ce mspgasa oT [pyrKecTBOTO B CbOTBETCTBME CbC 3aKOHOAATE/ICTBOTO Ha Peny6nMKa
Bvarapua, npu cnassaHe pa3nope,a,6MTe Ha T3, KaKTO 1 NPUNOKUMOTO EBpOI'IeﬁCKO 3aKOHOAaTenNncTeo.

Mpwv U3roTesiHe Ha NPOCMEKT M A0NYyCKaHeTo Ha EMUcKATa A0 TbProBus Ha peryimpaHus nasap, opraHnsmpaH ot
,bbarapcka ¢oHaoBa 6opca” A[l, NO OTHOWEHWE Ha MNPOCMeKTa M TbprosuaTa C obauraumm we 6baat
NPUIOXUMM U3LANO U3NCKBAHUATA Ha 3aKOHa 3a Ny6MYHO NpeasiaraHe Ha LEHHM KHUXKa, 3aKoHa 3a nasapuTe
Ha GMHAHCOBU MHCTPYMEHTUN U CbOTBETHOTO €BPOMENCKO 3aKOHOAATENCTBO.

BaXKHK BbNPOCK 332 MHBECTUTOPUTE BbB BPb3Ka C AOMNYCKAHETO Ha O6I'IVIFaLI,VIVITe A0 TbprosnAa Ha peryavpaH
nasap 1 nocneapaullata Tbproeua C TAx, Ce ypexxaaTt B ChregHnUTe HOpMaTUBHU aKTOBE:!:

B 3aKOH 33 Ny6AMYHOTO NpeasiaraHe Ha LEHHW KHUKA;
B 3aKOH 3a nasapwuTe Ha GUHAHCOBU UHCTPYMEHTMH;
B 3aKOH 3a NpuaaraHe Ha MepKUTe cpeLLy NnasapHuTe 3/0ynoTpebu ¢ PUHAHCOBU UHCTPYMEHTH;
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3akoH 3a KomucuaTa 3a dpuHaHCOB Hag3op;

3aKOH 33 KOPNOPATUBHOTO NOAOXOAHO obnaraHe;

3aKOoH 3a faHbUUTE BbPXY A0XOAUTE HAa GU3MYECKUTE NULA;

TbproBCKU 3aKOH;

PernameHnt (EC) 2017/ 1129 Ha EBponeiickvsa napnameHT 1 Ha CbeeTta ot 14.06.2017 r. OTHOCHO

npocneKkTa, KOMTO cneaga Aa ce nybAnKyBa npu Nyb6AMYHO NpeasiaraHe UM AOMNYCKaHe Ha LeHHM

KHUa Ha perynvpaH nasap v 3a oTmaHa Ha upektusa 2003/71/EO.

m  [enernpan PernameHT (EC) No 2019/979 Ha EK ot 14.03.2019 roa. 3a AonbaHeHMe Ha PernameHT
(EC) 2017/ 1129 Ha EBponeiickus napnameHT n Ha CbBeTa NO OTHOLWIEHME Ha perynatopHuTe
TEXHUYECKM CTaHAAPTM OTHOCHO OCHOBHaTa PUHaHcoBa MHGOPMaLUMA, CbAbP}KALLA Ce B PE3IOMETO
Ha npocnekTa, NybAnMKyBaHeTo U KnacuduumpaHeTo Ha NPOCMEKTUTE, peKNaMHUTe CbobLeHnA 3a
LEeHHUTE KHUMKA, AOMb/IHEHMATA KbM MPOCMEKTUTE, KAaKTO M NOPTa/ia 3a YBELOMIEHUA U 33 OTMAHA
Ha [lenervpan pernameHnt (EC) Ne 382/2014 Ha Komucusta n Jenervpan pernamenHt (EC 2016/301
Ha Komucumsara;

m  [enernpan PernameHT (EC) No 2019/980 Ha EK ot 14.03.2019 roa. 3a AonbaHeHMe Ha PernameHT
(EC) 2017/ 1129 Ha Esponeiickua napnameHT M Ha CbBeTa No oOTHoWweHMe Ha ¢dopmarta,
CbAbPKAHUETO , NpoBEpKaTa M of0bpeHNeTo Ha NpoCneKTa, KonTo Tpabea aa ce nybankysa npu
ny6/aMYHO NpeasaraHe W JOMNYCKaHe Ha LEHHM KHWMKA 40 TbProBusA Ha peryavpaH nasap, 4 3a
oTmsAHa Ha PernameHT (EC) Ne 809/2004 Ha Komucumarta;

m Hapegb6a No 2 ot 09.11.2021 r. Ha K®H 3a mbpBOHA4YasHO M NOC/AEeABAWO Pa3KpMBaHE Ha
MHbopmauma npu nybamMyHO npegnaraHe Ha LEHHM KHUXKA M [ONYCKAHe HA LEeHHW KHUXKA A0
TbProBmsA Ha peryanpaH nasap;

m  Hapepn6a Ne 38 ot 21.05.2020 r. Ha KOH 3a nsnckBaHuATa KbM AeMHOCTTa Ha MHBECTULMOHHUTE
nocpeaHuum;

m Hapeg6a Ne 8 oT 3.09.2020 3a M3MCKBAHMATA KbM AEMHOCTTA Ha LEHTPasHUTe AEeno3utapu Ha
LEHHM KHUXKA, LEHTPANHUA PEFUCTDBP Ha LEHHU KHUXKA U APYrY InUa, OCbLLEeCTBABALLM AEVNHOCTH,
CBBP3aHU CbC CETHIMEHTA Ha LLEHHU KHUXKa;

m  BanyTteH 3aKoH;

m [lpaBWNHUK 3a gelHocTTa Ha ,,bbarapcka ¢oHaoBa 6opca” ALL;

m [lpaBWnHUK Ha ,LleHTpaneH Jenosutap” AL.

15.3. POPMA HA LULEHHUTE KHWXA

Ob6nuraummTe, NpeaMeT Ha HaCTOALLMA NPOCMEKT, ca B 6e3Hann4Ha dopma. ObanraummuTe ca perncTpupaHn 8
LleHTpaneH genosutap AL, EMK: 121142712, cbc ceaanuiue 1 agpec Ha ynpasneHue: rp. Codus, n.k. 1301, p-H
Tpuagmua, ya. "Tpu ywn " Ne 6, KaTo 6€3HaNNYHU LEHHN KHUXKaA.

15.4. OBWA CYMA HA UEHHWUTE KHWUXA, KOUTO CE MNMPEANATAT
NYBINYHO/OONYCKAT AO TbPIroBuUA

HacTtoswmaT MpocnekT e 3a emucua ot 24 000 6pos 6e3HaNM4YHM, NOMMEHHMU, cBOBOAHO NpPexBbpasemMy,
JNINXBOHOCHU, 0be3neyeHn, HEKOHBepPTMpyeMn obaunraumm. ObuiaTa HOMUHaANHA CTOMHOCT Ha emucuaATa e 24 000
000 nesa.

15.5. BAJNIYTA HA EMUCUATA

BanyTaTta Ha emucuaATa e B neBa (BGN).

15.6. NTOAYUNHEHOCT HA OBJIMTALULUOHHUA SAEM

N3papeHunAat 06/'IMFaLI,VIOHeH 3aeM He e NoAYMHEeH Ha ApYyrun 3aab/iXKeHuA Ha EmuTeHTa W noracAsaHeTo Ha
3a4b/XKeHUATa Ha EmuUTeHTa Kbm O6J1VII'aLl,VIOHepVITe OT HacTtoAwaTa emMncnma He e 06ycn03eHo oT
yA0B/1ETBOPABAHETO Ha NpPeETEHUNUTE Ha ApYyrH obesneyeHn 1 HeobesneyeHn Kpegutopw.

B nNpoun3BoACTBO MO HECHbCTOATENHOCT Ha EMUTeHTa, Npu M3BbpLWBaAHE Ha pasnpegefieHne Ha ocpebpeHoTo
MMYLLECTBO B3eMaHWATa MO HACTOALLATa emMucua 06auraummn ce u3nnawat no pega Ha ya. 722, an. 1, 7. 8 ot
TbproBCKMA 3aKOH.
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15.7. OMUNCAHUE HA CBBP3AHUTE C OBJIUTALUMUNTE NPABA

O61raummTe OT HaCToALLATa EMUCUA OCUTYPABAT e4HaKBO NPaBo Ha B3eMaHe cpelty EmutenTa. O6anrauunte
ca OT eZMH KNac 1 AaBaT efHaKBK NpaBa Ha obauraumoHepuTe, KakTo cneaBa:

* NpaBO Ha B3emMaHe BbPXy rMaBHULATA, KOATO NPeAcTaBnABa HOMWHANHATa CTOMHOCT Ha MpUTEXaBaHuUTe
obavraunu;

® NNPaBO Ha NnNXBa;

® MpPaBO Ha y4aCTue U NpaBo Ha rnac B 06LLI,OT0 C'b6paHMe Ha 06}’IMFaLI,MOHepVITe OT HacCToALWaTa eEMNUCUA, KaTO
BCAKa O6/'IVII'aLI,MF| AaBa NpaBo Ha e4AunH rnac;

* B cnyanl Ha HeM3Nb/IHEHME HA 3a4b/KeHMATa Ha EmuTeHTa no 06/'IMFaLI,VIOHHMﬂ 3aem - NnpaBoO Ha
yAosaeTBopABaHe OT CTOMHOCTTa Ha naaWaHnATa NO 3aCTpaxoBaTe/IHaTa Noanua;

* 06/MrauMoHepuMTe UMaT NPaBo Aa NouckaT Aa 6bae u3ganeHa 3anose 3a U3Mb/IHEHMeE cbraacHo yn. 417, an.
1, 7. 10 ot IMK.

* MNpu NMKBMZauMA Ha EmuTeHTa ob6baAuraumMoHepuTe ce yaOBAETBOpPABAT MNpeau yAOBAETBOpsABaHE Ha
B3eMaHMATA Ha aKUMoHepuTe. EaBa cnes yaoBneTBopaBaHe Ha BCUYKM KpeamuTopu Ha APYHKECTBOTO OCTaHAN0TO
MY MMYLLECTBO Ce pasnpenens mexany akuMoHepuTe, NOAyYaBallM MO TO3U HauMH CBOA NNKBUAALMOHEH AAN
/un.271 T3/. IukBnaaumaTa npeanonara Haanmdme Ha AOCTaTbYyHO aKTUBM Ha APYXKECTBOTO, Taka ye Aa MoKe Aa
noracu BCUYKM CBOM 3a4b/IKEHUA KbM KPeaUTOpY B TOBA YMC/O M obanraumoHepuTe. AKO ONbKHUKBT-EMUTEHT
He pasnosiara C AO0CTaTb4HO MMYLLECTBO CNPSAMO Hero cnegBa ga Obae OTKPMTO MPOM3BOACTBO MO
HECbCTOATE/THOCT.

¢ EMUTEHTBT HAMa NPaBo A3 B3eMa pelleHune 3a M3JaBaHe Ha HOBW eMUCUM NMPUBUIETMPOBAHM 06AMUraLMK UK
obauraunmn ¢ NPUBMIETMPOBAH PEXMM Ha M3naallaHe, 6e3 Aa e Hanuue cbraacue Ha obwuTe cbbpaHus Ha
o6/MraunoHepuTe OT NPeaXoAHU HeusnaaTeHM emucuun. B npoTuMBeH cnyvyail HeroBoTo pelueHne 6u 6Guno
HULLOXKHO.

* EMUTEHTBT MMa NpaBo Aa B3eMa peLleHue 3a U3gaBaHe Ha HOBM 061Mraumm oT cbluus Knac, 6es aa e Haavue
cbrnacue Ha obwoTo cCbbpaHMe Ha 06INraLMOHepPUTE OT HACTOALLATa EMUCUS.

e [pM yBeAOMABAHE OT OpraHuWTe 3a yNpaB/ieHMEe Ha aKLUMOHEPHOTO APYXKecTBo 3a: 1. mpeanoxeHue 3a
M3MeHeHVe Ha npeameTa Ha AeWHOCT, BUAa WAM npeobpasyBaHe Ha APYKECTBOTO; 2. MPeA/oXKeHue 3a
n3gasaHe Ha HOBa eMUCUA NPUBMIETMPOBaHM 0banraumm e HeobxoamMmo aa 6bae ceMkaHo O6Lio cbbpaHue Ha
obiMraumoHepuTe, YUETO PeLLEHME Ce PA3INerKaa 3aab/KnTeIHO oT O6LOTO cbbpaHue Ha akuMoHepuTe.

CovrnacHo un. 209, an.l ot T3, obavraumoHepuTe OT Tasm emucua obpasysBaTt OTAesIHA rpyna 3a 3awmTa Ha
UHTepecute cu npepn EmuteHta. Tpynata Ha ob6auraupoHeputTe OT HAcToALWATA E€MUCUA KOPMOPATUBHM
obnurauumn dopmupa csoe O6wWo cbbpaHme Ha obauraumoHepuTe. B oTHoWweHUATA cn ¢ EMUTEHTA, rpynaTa Ha
obnuraumoHepuTe ce npeacTasnasa oT JJosepeHuK Ha obauraunoHepuTe.

CbLmMTe MMaT NPaBO Ha peluasall r1ac Npu B3eMaHe Ha pelleHue 3a U3gaBaHe Ha HOBa eMMUCUA 0Banraumm ¢
NPMBUAETMPOBAH PEXMM Ha M3MNJalaHe M NPaBo Ha CbBelwaTeneH r1ac Npu pasnopeXkaaHe C BbNpocute
OTHOCHO NPea/IoXKeHUA 3a U3MEHEHUA Ha NpegMeTa Ha AeMHOCT, B1aa Uav NpeobpasyBaHeTo Ha APYKeCTBOTO.

15.8. HOMUHAIJEH JINXBEH NPOUEHT U YCINIOBUA, CBBbP3AHU C
NNATUMATA JINXBA

Mepunoa Ha NMXBEHOTO NJallaHe: Ha 6 mecela — 2 MbTU TOAULLHO;

JINXBEHUAT NPOLLEHT MO 0b6AUraumMmnTe e paBeH Ha cyma oT 6-mecedeH EURIBOR + Hag6aska oT 1.5 %, HO He no-
Masko oT 2.50 % un He noeye oT 5.50 %, Npu NMxBeHa KoHBeHLMA ISMA — peaneH 6poli gHW B Nnepnoga Kbm
peaneH 6poit aHKM B roguHata (Actual/365L, ISMA — Year). CroitHocTTa Ha 6-meceuHna EURIBOR 3a Bceku
LecTMeceYeH Nepuog, cnes Nbpeus, ce B3ema KbM AaTa npegxoxkaawa c 3 (tpu) paboTHW AHM AaTaTta Ha
CbOTBETHOTO /IMXBEHO/TNaBHUYHO NAaliaHe. 3a NbpPBMA LWECTMeceYeH nepuog, ce B3ema CTOMHOCTTa Ha 6-
mece4yHua EURIBOR 3 (Tpu) paboTHM gHM Npeay eMUTUPaAHETO Ha 06IMraLMOHHNA 3aeM;
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PasmepbT Ha IMXBEHOTO NJalLlaHe 33 OTAe/HUTE 6-MeCceyHn Nepuoam ce U3YNCAABa KaTo NPOCTa IMXBA BbPXY
HOMWHa/HATa CTOMHOCT Ha NpUTEXKaBaHUTe 061MraLMmn, CbOTBETHO BbPXY IN1aBHULLATA, 33 OTAENHUTE 6-MeceyHm
nepuoaMm, NpuW 3aKpbraABaHe A0 BTOpUA 3HaK c/es, AeceTUyHaTa 3aneTas. BCUMUYKM AMXBEHWM NAaLaHus,
ObMXXUMKM 33 egHa ob6auraumsa ce v3BbpwsaT B neBa. [paBo Aa MojyyaT JMXBEHW MNalaHMA Mmar
o6MraumoHepuTe, BIMCaHM B KHUraTa Ha obauraumMoHepuTe, BogeHa ot , LleHTpaneH aenosutap” AL, 1 (eguH)
paboTeH AeH npeau gaTtata Ha CbOTBETHOTO /IMXBEHO NJallaHe, CboTBETHO 3 (Tpu) paboTHM AHM Npeau gaTaTa
Ha MOCNeaHO /IMXBEHO MAallaHe, KOeTo CbBnafa C Mb/AHMA Nagex Ha emucuaTa. MnawaHeTo Ha NUXBUTE,
NAalaHnA No 06AUraLMOHHMA 3aeM e ce U3BBLPLUBAT Ypes ,LleHTpaneH genosuTap” AL, CbriacHO CKAtoYeH
[40roBop.

CbrnacHo un. 111, 6ykea ,,B” oT 3aKOHa 3a 3aab/KeHMATa U gorosopute (33[) ¢ M3TMYaHE Ha TpUroAMLLIHA
[0ABHOCT Ce NnoracsaeaT B3eMaHMATA 33 HaeMm, 33 IMXBU U 33 APYrK NepUoanyHM NnawaHma. 3a rnaBHUUaTa ce
npwnara obwarta neTroamnwiHa aasHocTt no yn. 110 o1 33/[. [JaBHOCTTa No4Ba 4a Teye OT AEeHs, B KOMTO B3EMAHETO
€ CTaHa/1I0 U3NCKyeMmo.

[aTtuTte Ha AnxsBeHuTe Nnawanma ca: 24.01.2025, 24.07.2025, 24.01.2026, 24.07.2026, 24.01.2027, 24.07.2027,
24.01.2028, 24.07.2028, 24.01.2029, 24.07.2029, 24.01.2030, 24.07.2030, 24.01.2031, 24.07.2031, 24.01.2032,
24.07.2032r.

JInxseHU nnawaHmAa no OGIWIraI.I,VIOHHaTa emucua

Bpon gHun Epoi
pon
[aTa Ha nuxBeHo B
OHN B JInxeeH npoueHT
nnawaHe TNINXBEHUAT
roguMHaTa
nepuog

24.01.2025 184
365 5.133%

24.07.2025 181 s65 | BM Euribor + 1.5%, MuH. 2.50%, makc. 5.50%

24.01.2026 184 6M Euribor + 1.5%, muH. 2.50%, makc. 5.50%
365

24.07.2026 181 6M Euribor + 1.5%, muH. 2.50%, makc. 5.50%
365

24.01.2027 184 6M Euribor + 1.5%, muH. 2.50%, makc. 5.50%
365

24.07.2027 181 6M Euribor + 1.5%, muH. 2.50%, makc. 5.50%
365

24.01.2028 184 6M Euribor + 1.5%, muH. 2.50%, makc. 5.50%
366

24.07.2028 182 6M Euribor + 1.5%, muH. 2.50%, makc. 5.50%
366

24.01.2029 184 6M Euribor + 1.5%, muH. 2.50%, makc. 5.50%
365

24.07.2029 181 6M Euribor + 1.5%, muH. 2.50%, makc. 5.50%
365

24.01.2030 184 6M Euribor + 1.5%, muH. 2.50%, makc. 5.50%
365

24.07.2030 181 6M Euribor + 1.5%, muH. 2.50%, makc. 5.50%
365

24.01.2031 184 6M Euribor + 1.5%, muH. 2.50%, makc. 5.50%
365

24.07.2031 181 6M Euribor + 1.5%, muH. 2.50%, makc. 5.50%
365

24.01.2032 184 6M Euribor + 1.5%, muH. 2.50%, makc. 5.50%
366

24.07.2032 182 6M Euribor + 1.5%, muH. 2.50%, makc. 5.50%
366
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3a MbpPBUAT WECTMECEYEH Nepuos c nagex 24.01.2025 r. e usuncneHa nnxea B pasmep ot 5.133 % (net yano cto
TPUAECET U TPU NPOLLEHTA) NPOCTa roAMLWHA NMXBa. M3uncneHa e cbrnacHo ciegHata MeToamKa:

1. Kbm cToliHocTTa Ha 6-meceuHma EURIBOR Kbm TpeTus paboTeH geH npean gatata Ha usgaBaHe Ha
obnuraumsTa (19.07.2024 r.), KoaTo e B pa3amep Ha 3.633% npubaBame PpuKcupaHaTa Hagbaska ot 1.5 % u ce
nosy4asa nnxea 5.133 % Ha roauwHa 6a3a;

2. MonyyeHata B T. 1 IMXBEHA CTOMHOCT B pa3mep Ha 5.133 % e no-BMCOKa OT MMHUMA/IHO AONYCTMMATa,
KOATO e onpeAesieHa B yC/I0BUATA NPU M3[4aBaHETO HA 3aema Ha CTOMHOCT 2.50%, U e No-HWCKa OT MaKCUMaHO
JOnycTMMmaTa, KOATO e onpegefieHa B YC/0BMATA NPWU M3[aBaHETO Ha 3aema Ha ctoiHocTt 5.50%, 3aToBa
npuemame 5.133% 3a gelicTBalla.

Taka nosyyeHaTa /iMxBa ce PpUKCMpPA 3a MPOCTa JIMXBA BbPXY HOMWHANHATA CTOMHOCT HA MpUTEXKaBaHUTe
o6auMraumu 3a NbpeMA WecTMmecedeH nepuog (4o 24.01.2025 r.), cnep KoeTo MoAaena Ha U3uncieHune ce NnosTaps
OTHOBO 3a C/1e4BALLLOTO IMXBEHO MAaLlaHe.

MpumepHHn CTOMHOCTU Ha INXBEHMU naawaHua no OGIIMI'aLIMOHHaTa emucun

Bpoi aHu o
Bpon
[aTa Ha nnxseHo B iU B JNlnxseH JlnxseHo
nnauwiaHe NINXBEHUAT A NpoLuEeHT nnawaHe
roguHarta
nepuog,
24.07.2024
24.01.2025 184 265 5.133% 621 022.68 nB.
24.07.2025 181 4.416% 525 564.49 nB.
365
24.01.2026 184 4.416% 534 275.51 nB.
365
24.07.2026 181 4.416% 525 564.49 nB.
365
24.01.2027 184 4.416% 534 275.51 nB.
365
24.07.2027 181 4.416% 525 564.49 nB.
365
24.01.2028 184 4.416% 532 815.74 nB.
366
24.07.2028 182 4.416% 474 321.84 nB.
366
24.01.2029 184 4.416% 427 420.41 nB.
365
24.07.2029 181 4.416% 367 895.15 ns..
365
24.01.2030 184 4.416% 320 565.30 nB..
365
24.07.2030 181 4.416% 262 782.25 nB.
365
24.01.2031 184 4.416% 213 710.20 nB.
365
24.07.2031 181 4.416% 157 669.35 nB.
365
24.01.2032 184 4.416% 106 563.15 nB.
366
24.07.2032 182 4.416% 52 702.43 nB.
366

3abenexKa: naauwaHuaAmMa ca us4ucsaeHu ¢ cmoliHocm Ha 6-meceyeH EURIBOR Kbm 06.11.2024 2. e pazmep
Ha 2.916%.
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15.9. NAAEX HA OBJIUTALUUTE N YCNnoBuUA, CBBbP3AHU C
NNATAMATA NMABHUUA

MaTypu1TeTbT Ha 06MrauMoHHMA 3aem e 8 /ocem/ roanHm (96 meceua), CYUMTaHO OT AaTaTa Ha CK/OYBAHE Ha
3aema (n3gaBaHe Ha emucuaTa) - 24.07.2032 r. c Tpu roamMHM rpatuceH nepuog. Mbpea, BTopa U TpeTa rogmMHa —
rpatuceH nepuog 6e3 noraweHus no rnasHuuata. OT YeTBbPTA A0 OCMATa roAMHa - AeceT nAawaHua no
rnaBHMULATA, BCAKO Ha cToMHocT 2 400 000 (4Ba MUAMOHA U YETUPUCTOTUH XUNSAN) NeBa.

MnawaHuATa No rnasBHMLAaTa No O6/AMraLMOHHMA 33aemM Ce M3BbPLIBAT MNPOMNOPLMOHANIHO MEXKAY BCUUKM
obnuvrauuu.

MpaBo Aa Noay4yaTt FaBHUYHK NAallaHUA UMaT obanraumoHepuTe, BNMCaHU B KHUrata Ha obauraumMoHepuTe,
BogeHa o1 ,leHTpanen genosutap” Ad, 1 (eauH) paboTeH paeH npeauM pgataTa Ha CbOTBETHOTO
rNaBHUYHO/NNXBEHO NNalllaHe, CboTBETHO 3 (TpK) paboTHM AHM Npean AaTaTta Ha NoC/AeAHO raBHUYHO/INXBEHO
nnawaHe, KOeTo CbBMaga C NbAHWA MagexX Ha emucuaATta. MnawaHeTo Ha FNaBHUYHWUTE NAalWaHMA no
061MraUMoOHHNA 3aeM Lile ce U3BbpLUBAT Ypes , LleHTpaneH aenosutap” A, CbrnacHoO CKAOYEH A0roBop.

TbprysaHeTo Ha obaurauuute we 6bae NpekpaTeHo Npeau AaTaTa Ha Majesk Ha HacToAwaTta emucus. Tosa
06CTOATENCTBO Ce YA0CTOBEPABA C 0OPULMANIHO U3BAEYEHMNE OT KHMUraTa Ha 06mnraumoHepuTe, KOATo ce BoAM OT
“UeHTpanen denosutap” AL.

[Jatnte Ha rnaBHUYHUTE nnawaHmA ca: 24.01.2028, 24.07.2028, 24.01.2029, 24.07.2029, 24.01.2030,
24.07.2030, 24.01.2031, 24.07.2031, 24.01.2032, 24.07.2032 r.

aTa Ha bpon aHu B .
A pou A bpon aHu B AmMOpPTU3aLMOHHU HenoraceHa
FNABHMYHO NINXBEHUAT
roguHaTa nnawaHma BGN rnaBHULA

nnawaHe nepuoa
24.01.2028 184 366 | 2400000 21600 000 .
24.07.2028 182 366 | 2400000 19 200 000 ns.
24.01.2029 184 365 | 2400000 16 800 000 ns.
24.07.2029 181 365 | 2400000 14 400 000 ns.
24.01.2030 184 365 | 2400000 12 000 000 ns.
24.07.2030 181 365 | 2400000 9600 000 6.
24.01.2031 184 365 | 2400000 7 200 000 ns.
24.07.2031 181 365 | 2400000 4 800 000 iB.
24.01.2032 184 366 | 2400000 2 400 000 ..
24.07.2032 182 366 | 2400000 0 ns.

YCnoBuA, KOUTO EMUTEHTBT Ce 3aAb/XKaBa Aa cnasBsa:

e CvoTHOweHWe Macuen/AKTMBM: MaKCcMManHa CTOMHOCT Ha OTHOLIEHMETO Ha MacMBUTE KbM aKTMBMTE MO
cyeToBoaeH 6anaHc (Mo KOHCONMAMPaH cYeToBOoAeH 6anaHc, CymaTa Ha TEKYLM + HETEKYLM NacMBU OTHECEHM
KbM obliata cyma Ha aktmeute). EMWUTEHTBT noema 3agb/iKeHue npes nepuoda A0 M3NNALAHETO Ha
06/IMrauMoHHMA 3aeM A3 NOAAbPKa CbOoTHOWeHMe MacnBu/AKTUBKN He NO-BUCOKO OT 97 %;

e MloKpUTME Ha pasxoamTe 3a AUXBU: MUHUMaNHA CTOMHOCT Ha KoedULMEHT Ha NOKPUTME Ha pasxoamuTe 3a
nnxen. KoedmumeHTbT ce M3uncansa KaTto nevanbata ot obuyaiHaTta A4eMHOCT (Cbr1acHO KOHCOAMAMPaH oTyeT
3a BceobxBaTHMA 40X04), YBENIMYEHa C KOHCONNAMPAHMTE Pa3X0am 3a /IMXBU, Ce Pa3gens Ha KOHCONUAMpaHuTe
pasxoam 3a Anxsu. CTOMHOCTTa Ha nevanbarta M CTOMHOCTTa Ha pPasxoAnTe 3a IMXBK MO NPeaxX04HOTO U3pedeHue
ce onpegenaT 3a nepuogd, obxsawal, nocneaHuTe 12 meceua Ha 6asa nybAnKyBaHW GUHAHCOBM OTYETU HA
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EmuTeHTa. EMUTEHTBHT noema 3agb/KeHue npes nepuoga A0 M3NNAWLAHETO Ha 06/'IMFaLI,VIOHHVI‘r'| 3aem [Aa
noaAbprKa CbOTHOLWEHMETO - [TOKpUTUE Ha pa3xoanuTe 3a IMXBM He No-HUCKO oT 1.05;

e TeKywa AMKBUAHOCT: TeKyLiaTa AMKBUOHOCT Ce U34YMCAABA KaTo obLaTa cyma Ha KpaTKOTPalHM aKTUBU B
banaHca ce pasgenn Ha obliata cyma Ha KpaTKOTpaiHWTe nacueM (MO KOHCOAMAMPAH cYeTOBOAEeH BanaHc).
EMUTEHTBT noema 3aAb/iKEHWe Npe3 nepuoaa A0 M3M/IAWaHeTo Ha OB/IMrauMoHHMA 3aem Aa NoAAbprKa
CbOTHOLLEHME Ha TeKyLLATa IMKBUAHOCT He No-HUCKo oT 0.25.

HecnassaHeTo Ha noetn oT EMUTeHTa pUHAHCOBM CbOTHOLLEHMA HE € OCHOBaHMeE 3a NPeacPOYHa M3NCKYEMOCT.
AKO Hapywwu 2 wau noseye OT onpegeneHuTe GUHAHCOBM CHOTHOLUEHWA, APYXKECTBOTO Lie npeanpveme
He3abaBHM OENCTBMA B CPOK 40 6 mMeceua OT HaCTbMBAaHETO Ha CbOTBETHOTO OBCTOATENCTBO Aa npuBeae
noKasaTtennTte/ CbOTHOLIEHMATA B CbOTBETCTBME C M3UCKBAHUATA NO-rope. AKO B TO3M CPOK He Ce MOCTUrHaT
3a/0KeHnTe napametpu, EMUTEHTLT e gnbxKeH HesabaBHO ga npeanoxu Ha O6woTo cbbpaHue Ha
obnuraymoHepuTe Nporpama 3a npuBeskaaHe B CbOTBETCTBME C M3UCKBaHUATA. B caydalt, ye 06wW0To cbbpaHme
Ha obauraumoHepuTe He 0406pU NpeanoXKeHaTa oT EMUTEHTa Nporpama, Toi e ANbKeH 4a CBMKA HOBO 0610
cbbpaHuMe Ha 0bAnrauMoHepUTe, Ha KOETo A4a NPeasioXKu 3a NpueMaHe HOBa NPOrpama, U3roTBeHa C y4acTmeTo
Ha [JlosBepeHuKa Ha o6AWrauMoHepuTe M B CbOTBECTBME C HanpaseHuTe 3abenexku/ MNpenopbku ot
obnuraumoHepuTe Ha 06WOTO CbbpaHMe, Ha KOeTo Npea/ioXKeHaTa Nporpama e 6una oTxebp/aeHa.

B cnyuyait, ye nporpamaTa He 6bae NOBTOPHO 0406peHa OT 06WOoTO cbbpaHMe Ha obaurauMoHepuTe Mpu
yCnoBuMATa U NO peaa, NOCoOYEeHM B NpeaxoaHus ab3al, JoBepeHUKbT Ha 061MrauMoHepuTe MMa NPaBo Aa CBUKa
06Wo cbbpaHMe Ha obanrauMoHepuTe, B AHEBHUA pel Ha KOETO Aa Ce CbAbpiKa TOYKa U MpeasoXKeHue 33
pelleHMe OTHOCHO TOBA KaKBWM NOCNeABaluy AeUCTBUA Oa ce npeanpuemat cnpamo EmuteHTa — ganuv ga ce
0afaT HOBWM MNPEnopbKkM U NPeasioXKeHua 3a M3roTBAHe Ha nocnefBallia Nporpama 3a nNpuBerKaaHe Ha
MoKasaTesinTe/CbOTHOLIEHMATa B CbOTBETCTBME C M3WCKBAHMATA MAW 4a Ce MPEeMMHEe KbM pasriexgaHe Ha
CNy4YauTe Ha HeM3MbAHEHME CbIIAaCHO KNay3nuTe Ha J0roBopa C AOBEPEeHUKA Ha 0bauraumMoHepuTe.

B cnyyai, ye EMWUTEHTA M3roTBA KOHCOAMAMPAH GUHAHCOB OTYET, KOePULMEHTUTE MOCOYEHM MNO-Ffope ce
n3umncnaBaT Ha 6asa Ha KoHconuampaHua GUHAHCOB OTYET. B NpoTMBEH CyYait KoeduLmeHTUTe ce numcnnasat
Ha 6a3a MHAUBMAYANHNA PUHAHCOB OTHET Ha APYKECTBOTO.

EMWUTEHTBT ce 3aabnrkaBa ga cnassa TpuTe d)MHaHCOBVI ﬂOKa3aTEIIM/C'bOTHOLIJEHMF| npes uesnna CpoK Ha
eMNUCUATa U A0 OKOHYATEe/NHOTO  noracaBaHe. EMUTEHTBHT MMa 3a4b/XKeHne Aa U3rotea u Fly6l]MKYBa
TPpUMece4yHuU ¢MHaHCOBVI OT4YeTU — CbOTBETHO TPpUTE d)VIHaHCOBM I'IOKa3aTe}'IM/Cb0THOLLIEHVIF| e ce nsyncnasart
Ha TpumeceyHa 6a3a. PMHaHCOBUTE NOKasaTenu B npocneKkTa ca U34YncaeHn CornaCcHoO nocaeaHnTe akTtyaaiHu
¢VIHaHCOBVI AaHHU KbM MOMEHTa.

CbrnacHo AaHHWUTE OT HEeoAUTUPaAHUA KoHcoauampaH OMHAHCOB OT4eT Ha EmuteHTa Kbm 30.06.2024 .
CTOMHOCTUTE Ha PUHAHCOBUTE Nokasatenu, kouto “AAJAMAHT KEMNTb/1 MEHUOXMBHT” EAL ce e 3agbaxun
[a crnasBa Npu n3gasaHe Ha HacToALWaTa eMmcus obauraLmm ca, KakTo cnefBa:

e CboTHoweHMe Macmeu/AkTuen: 87.41% (npu usnckBaHe aa 6bae He NO-BUCOKO OT 97%). CToMHOCTMTE 3a
n3ymcansBaHe Ha To3M KoedUUMEHT ca CboTBETHO: nacuen 48 332 xun. nB. u akTnem 55 293 xmn. ns..;

e [MoKpuTMe Ha pasxoauTe 3a Aunxeu: 4.424(npun M3ncKkBaHe aa 6bae He no-Hucko ot 1.05). CtoliHocTuTe 3a
n3uncnABaHe Ha To3M KoedULMEHT ca CbOTBETHO: Neyvanba 3a nepuos, obxsalall nocnegHuTe 12 meceua Ha
6a3a ny6aunkyBaHu dUHaAHCOBM OTYETU Ha EMUTEHTa OT 2 034 x1A. IB. U Pa3xoAam 3a IMXBU 3a Nepuoa, obxsalualy,
nocnegHute 12 meceua Ha 6asa ny6/MKyBaHM PUHAHCOBKM OTYETM Ha EmuTeHTa 594 xun. ns.

e Tekywa nnksmaHoct: 0.071 (npu n3mckeaHe ga 6bae He no-HUCKO oT 0.25). CTOMHOCTUTE 33 U3UYMC/IABAHE Ha
TO3M KoePpULMEHT ca CbOTBETHO: TeKyLWM akTuBM 3050 xun. nB. 1 Tekywm nacusm 43 257 xun. ne.

Tbii KaTo EmuTeHTHT Kbm 30.06.2024 1. He cna3Ba W3MCKBAHETO CTOMHOCTTA Ha MOKasaTensa 3a TeKylia
JNIMKBUAHOCT Aa He 6bae no-Hucko ot 0.25, [pyXecTBOTO € npeanpueno AencTBuA 3a NpuBexgaHe Ha
nokasaTena B Hopma. lMpeobiagaBallata YacT OT CpeACcTBaTa OT HacToALWaTa 061MraLLMOHHA eMUCUA KbM AaTaTa
Ha HACTOALWMA AOKYMEHT Ca MHBECTUPAHM B TEKYLLM aKTMBU U B U3MJIALLAHE HA TEKYLLM 33a4b/IKEHMUA, KaTo B
pe3ynTaT Npu cneaBalLMAT OTYETEH Nepuos CTOMHOCTTA Ha NOKa3aTena 3a TeKyLLa IMKBUAHOCT Lie OTroBapa Ha
napameTpuTe, 3a/10XeHN B NpeaNoXeHneTo.
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Ycnosusa, npu KOUTO EMUTEHTDHT € ANTbXKEH Aad U3NAaTU NPeaCcPOUYHO oﬁnurau,uouuml 3aem:

EMWUTEHTDBT € ANbXKEH Aa U3NAaTU NPeACPOYHO 06/IMraLMOHHMA 3aeMm, B Caydalt Ye cneg, peleHre Ha O6woTo
cbbpaHuMe Ha obMraumoHepuTe 3a NPeACcPOYHA U3UCKYEMOCT, [loBePeHNKBT Ha 0bauraumoHepuTe ro 06sBM 3a
NpeacpoYHO USUCKYEM.

Ycnosus 3a ob6saBaBaHe Ha OGHVIFE]LI,VIOHHI/IH 3aeMm 3a NnpeacpovYHO USUCKYEM Ca CegHUTE!:

. EMUTEHTBT He M3NbAHU 3a4b/IKEHNETO CU Aa CKAOYM M NoAabpKa 3acTpaxoBKa 3a obe3neyeHue Ha
eMncnATa;

. HacTbnBaHe Ha 3acTpaxoBaTe/IHO CbbUTME NO CMUCHAA Ha 3acTPaxoBaTENHUA AOTOBOP

. 3acTpaxoBaTeniAT OTKaXke 4a 3anjati (He3aBMCMMO Ha KaKBO OCHOBaHue) 3acTpaxoBaTesiHO
obesuweTeHune;

. cpelwly EmMuTeHTa e OTKpWUTO MPOM3BOACTBO 3a 06sBABAHE B HECHLCTOATE/IHOCT, BK/OUYMTENHO U B

cnyyvyauTe Ha Yn. 626 oT TbproBCKUA 3aKOH;
o 3a EMMTEHTa e OTKPUTO NPOU3BOACTBO 32 NPeKpaTABaHe Ypes INKBULALNA;

Mpwn HacTbnBaHe Ha HAKOe OT YyC/N0BMATA 3a obsABsABaHe Ha emuUcUATa oﬁnmrau,mm 3a nNpeacpovyHoO U3UCKyema
JoBepeHnKbT Ha 06}'IVII'aLI,MOHepMTe npeanpuema cnegHute AeﬁCTBMﬂ:

1) OcbluiecTBABa KOMYHMKaUMA ¢ 061MraLMoHepuTe OTHOCHO B3EMaHETO Ha pelweHure Ha O6LWoTo cbbpaHue Ha
obnuraunoHepuTe 3a 06ABABAHETO HA eMUCKATa 06IMrauMKM 3a NPEeACPOYHO U3UCKYEMA;

2) Mpu M3paseHo OT NOHe eAnH 06IMraLMoHep KenaHue 3a obasaBaHe Ha OBAUraLMOHHNA 3aeM 3a NPEACPOYHO
usnckyem AOBEPEHUKDBT cBuKka O6uo cbbpaHue Ha obaurauMoHepuTe, KOETO Aa B3emMe pelleHue 3a WU
npoTtus 06ABABaHETO Ha eMUcKATa obaMraumm 3a NPeacPoOYHO U3UCKYEMA;

MapameTpu, nognexxawm Ha NPoMaAHa

C ornef 3awmTa uHTepecuTe Ha obanraLmMoHepuTe, AONYCTUMM Ca NPOMEHU B CAeAHUTE YCi0BuA /napameTpu/
Ha eMUCUATA - A4aTUTE Ha JINXBEHUTE U FNAaBHUYHUTE NJIaWaHNA, IMXBEHWNA MPOLLEHT, pasmepa Ha MNaBHUYHAUTE
nnawaHua, obesneyeHUeTo, 4pyrM NnapameTpu Ha emmncusTa.

MpeanocTaBKu U yC/10BUA 33 U3BbPLUBAHE Ha MPOMEHM

MpomsaHa B ropenocoyYeHunTe ycaosua (napameTpm) Ha HaCToALLATa eMUCUA 06AMUraLMK MOXKe Aa Ce U3BbPLUM
CaMo Bb3 OCHOBA Ha peLleHns Ha KOMNETEHTHWUTE 3a TOBA OpraHu, No peaa v Npu ycloBUATA, NOCOYEHM NO-4,01y
M B CbOTBETCTBME C AEMCTBALLOTO KbM MOMEHTa Ha NPUEMAHETO MM 3aKOHOZATE/ICTBO M NPU HacTbNBaHe cep,
[aTaTa Ha CK/IlouBaHe Ha 06IMrauMoOHHUA 3aeM Ha HAKOE OT C/IeHUTE YC/I0BMSA, NPU KOETO MOMKE A3 Ce Hanpasu
060CHOBaH M3B0M4, Ye NPOMAHATA € B MHTEPEC HAa EMUTEHTA U Ha 06 anraumMoHepuTe:

® CEPUO3HUN KPATKOCPOYHU NTUKBUAHW 3aTPYAHEHUA HA EMUTEHTA;
® CbLECTBEHO YyBENNYEHUN HETHU NAPUYHU NOTOUN Ha EMUTEHTA,

® CblleCTBEHO 6ﬂarOI'IpVIHTHO nnun He6naroanﬂTHo HeCbOTBETCTBME HA OYaKBaHATa C ¢aKTw4ec+<aTa MaKpo “
MUKPOUKOHOMMUYECKA Cpelda, Kacaelwo eMUTEHTA.

MocoyeHUTe NPeanoCTaBKM He OrpaHM4yaBaT WAM M3KAOYBAT MHUUMMPAHE HA NPOMEHM B yCAOBMATA MO
emMmmucuATa Npu Haanume Ha Apyru Takuea, dopmyanpanHm oT noHe 10 Ha CTO OT BCUYKKM 0B/MraLMoHepu Uau
CbBeTa Ha AMPEKTOpUTE HA EMUTEHTA.

3a NnpeAnocTaBKM 3a U3BbPLUBAHE HA NPOMEHM B YCI0BUATA Ha OGnMFaLI,MOHHMFl 3aem morart ga GBAaT cyeTeHun
CIJaKTVI VI/VU'IVI obcTOATEeNCTBA, KOMTO Ca OT eCTecTBO Aa goseaart 40 CbleCTBeHU 3aTPyAHEHUA HA EMUTEHTA [a
o6cny>+<Ba 3a4b/IKEeHUATa CKU  No O6I'IMI'aLl,MOHHMFI 3aem VI/M/'IM BOOAT A0 CblwectBeHa MNnpomAHa B
MKOHOMUYECKaTa cpeaa, B KOATO EMUTEHTDBT YNpPa*XHABA ﬂ,eVIHOCTTa cn.
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KomneteHTeH opraH, KBOpymMm U MHO3MHCTBO 3a NpUemaHe Ha pelleHue

CbBeTbT Ha ANPEKTOPMTE Ha EMUTEHTA MMA NPaBO 43 UHWULLMMPA NPOMEHM B YCI0BUATA MO EMUCUATA, KaTo CBUKA
06wo cbbpaHMe Ha obanraumMoHepuTe.

MHUUMMpaHe Ha NPOMEHM B YCNIOBUATA MO eMUCUATA MOXKe Aa bbae ocbliecTBeHO M OoT noHe 10 Ha cTo oT
obnuvraunoHepuTe No emmncuaTa. EMUTEHTBT HE MOXe eAHOCTPaHHO Aa Hasara U3MEeHEHME B YCN0BMATA MO
emncuaTa. CbrnacHo pasnopegbata Ha un. 207, T. 1 oT TbpProBCKMA 3aKOH, HULLOXHO € BCAKO pelleHue Ha
eMUTeHTa 3a:

® NNpoMAHa B YCNOBUATA, MPUN KOUTO Ca 3aNMUCaHN nsgaaeHunte 06nmrau,mm;

e/34aBaHe Ha HOBM 06/MrauMmn C NPUBUAETMPOBAH PEXUM Ha M3NnawaHe, 6e3 ga e Hanuue cbriacke Ha
06wwoTo cbbpaHme Ha 0banraLMoHepuTe OT NPEAXOAHM HEU3NAATEHU EMUCUN.

ObAnraumMoHepsbT e CTpaHa No A40roBopa 3a 06AUrauMoHEH 3aem, C Or/les, Ha KOeTo MPOMSHA Ha YCNoBMUATa
MeXay emuTeHTa 1 obauraumoHepuTe cneasa aa ce L0roBopu, KaTto NpeanoXKeHUeTo Ha emuTeHTa cieiBa Aa
ce 0bcbam 1 npueme ot O6LWOTO cbbpaHue Ha obavrauuoHepuTe.

CnepoBaTenHO MPOMEHM B MapameTpuTe Ha O06AMrauMOHHMA 3aemM MoraT [ia Ce WM3BbplUBaT Camo C
npeaBapuTesIHOTO cbriacne Ha O6WoTo cbbpaHMe Ha 06aNraLMOHEPUTE OT HAcToALLATa EMUCUA NPU CNa3BaHe
Ha npaBuKAaTa 3a KBOPYM M MHO3WMHCTBO, CbINIaCcHO pa3nopeabaTa Ha ua. 214, an. 5 oT TbproBCKMA 3aKOH U Npu
cnasBaHe Ha M3MCKBaHMATA Ha un. 1006, an. 4 ot 3akoHa 3a Ny6AMYHOTO NpeasiaraHe Ha LEeHHW KHUXKa. Besako
pelleHue 3a NPOMAHa B NapameTpuTe Ha emucuaTa obavraumm cnegsa ga 6vae B3eTo oT 06wWoTo CbbpaHme Ha
obiMraumoHepuTe, Ha KOETO Ca NMPeacTaBeHM He Nno-manko ot 2/3 (ase Tpetn) oT usgageHute obauraumm, ¢
pelueHmne, B3eTO C MHO3UHCTBO He Mo-Masiko oT 3/4 (Tpu 4eTBbpTyH) OT NpeacraseHmTe obavraumm. NMpomeHun B
yC/i0BUATa, NPU KOUTO Ca M3AadeHM Ob6Auraummute, BKAOUUTENIHO B KOHKPETHWUTE MapameTpy Ha emucusTa
obnuraunmn moxe a ce U3BbPLUBAT HE NO-KbCHO OT ABa Mecelia Npean nageska Ha obaunraymMoHHaTa emucus. B
CNy4Yait ye pelleHMeTo e 3a YacTMYHO NPeACcpPOYHO noracABaHe Ha 0baMrauMoHHaTa eMUCKUs, NoracABaHeTo ce
M3BbPLUBA NPOMNOPLMOHAIHO NO BCAKa U3aageHa obauraums.

MpaBaTa, NpeAoCTaBAHM OT KOPNOPATUBHMUTE 0BAUraLMK, NPeAMET Ha HAaCTOALOTO AOMNYCKaHe 40 TbProBuA Ha
peryavpaH nasap, He ca U He moraT ga 6b4aT 3HauMTe/IHO OrpaHMUYeHM OT NpaBea, NPeAOoCTaBAHM OT APYr Kaac
LEHHW KHUXKA, UK OT pasnopeadbute Ha 4OroBop WAK APYr AOKYMEHT.

15.10. UHOOPMALUA 3A JOXOOHOCTTA

M3unmcnaBaHeTo Ha JIOXOAHOCTTa OT IMXBaTa 3@ BCEKM OT LWeCTMECeYHUTe nepnoam crasa Ha 6asata Ha IMXBeHa
KoHBeHuus ISMA PeaneH 6poit gHu B nepnoga/PeaneH 6poit aHu B roguHarta (act/act, Actual/365L, ISMA-Year).
M3uncnaBaHeTo Ha JOXOAHOCTTa OT IMXBaTa Ha TeKyllaTa o6AnMraumMoHHa EMUCKA 33 BCEKM OT LIECTMECEUYHUTE
nepuvoau ctaBa Ha 6asaTta Ha cnegHaTta popmyna:

KO = HC*NN*PA4/PAr,

KbAeTo:

K[, — HOMWHaneH pasmep Ha LWECTMECEYHUS KYNOHEH A0X0L OT efHa 0baunraums;
HC — HoMWHaNHa CTOMHOCT Ha egHa oburaums;

NN — onpeaeneHnaT IMXBEH NPOLLEHT Ha roauwWwHa 6asa;

PLl — peaneH 6poi gHU mexay AaTtaTa Ha NOCNEeAHOTO KYNMOHHO MaallaHe UAK NbpPBUA AEH, OT KOMTO 3ano4yBa
[a ce HaTpynBea /InXBa A0 AaTaTa Ha C/1eABalloTO KYNOHHO NAallaHe;

POr — peaneH 6poli gHM B rogMHara.

B cnyyaid, Ye Ha gaTtaTa, Ha KOATO eMUTEHTa Ab/KM MallaHe Ha /IMXBA WM [N1aBHMLA MO HACcToALWMA
06/IMraLMOHeH 3aeM, EMUTEHTBLT He MAaTU U3LAN0 WM YacTUYHO Ob/XKMMATa CYymMa, TO EMUTEHTBT AbJKK
3aKOHHaTa /InxBa 3a 3a6aBa Ha rogumiuHa 6asa BbpXy NpPocpoYeHaTa cyma no 06anraumoHHMa 3aem (1nxea uam
rnaBHMLA). JIuxsaTa 3a 3abaBa ce HauMCAABa OT A4ATaTa, Ha KOATO AB/IKMMOTO NJalLaHe He e MNIAaTeHo U3LAI0
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A0 p[aTaTa, Ha KOATO BCUYKU ABJAXUMMU NnallaHnA no 06J'IVII'aLl,MOHHVIﬂ 3aem Ca U3UAN0 NNaTeHU Ha
06J'IVII'aLl,MOHepMTe. JNlnxearta 3a 3abaBa ce nnaula 3ae4HOo C U3nslallaHeTo Ha CbOTBETHUTE NPOCPOYEHU KYNMOHHU
WU TNaBHUYHM NhalWlaHUA.

15.11. NTPEACTABUTEJNICTBO HA OBJIMTALUMOHEPUTE

JAoBepeHuK

EMUTEHTBT e B3en peweHne Kbm Emucmata ga 6bpat npunaraHu usmucksaHuata Ha 3MMUK u octaHanoto
NPUIOXKMMO 3aKOHOAATENCTBO OTHOCHO AOBEpeHWKa Ha obsauraumoHepute M obesneyaBaHe Ha Nyb6aMYHA
emucua obauraumm.

[loBepeHUKBT ce onpeaens no npegnoxeHue Ha EMuUTeHTa. EMUTEHTBT e n3bpan MHBECTULMOHEH NOCPEaHUK
"ABB UHBecTnumun" EOO/, 3a 4OBEPEHMUK.

EMUTEHTBT € CKAuUMA [O0roBOp C AOBEPEHMKA, KOWTO LWWe npeaocTaBs YCAyrM KaTo AOBEpPEeHWMK Ha
obanraunmoHepuTe NO CMUCHAA Ha U B CbOTBETCTBUE C U3NCKBAHUATA Ha pasgen V ot naBa wecta Ha 3MMUK,
BKJ/IIOYMTE/IHO, HO HE CaMOo KaTo npeanpuema Heobxoaumute AeACTBMA 3a 3alLMTaA Ha NpaBaTa U UHTepPecuTe Ha
nputexatenute Ha O6bauraumn B npeasuaeHnTe B MNpeanoxkeHnetTo n [JoroBopa 3a LOBEPEHUK C/ydYau U B
CbOTBETCTBUE C MPUJIONKMMOTO 3aKOHOAATE/ICTBO.

Bb3HarpaxaeHMeTo Ha foBEePeHMKA e 32 CMeTKa Ha emuTeHTa. MbpBoTo 0610 cbbpaHue Ha obavraumoHepuTe,
KoeTo ce nposeze Ha 20.08.2024 r. B rp. Codua noTebpKaaBa M3bMpaHeTo Ha HA UHBECTULMOHEH NOCPeaHUK
"ABB UHBecTuummn" EOO/], 3a 4OBEPEHUK HA 0bBAUraLMOHepUTE.

[loBepeHUKbT Ha obauraumoHepute cnegBa Aa W3BbPLIBA AEWCTBMA 3a 3alLMTA Ha WHTEpecuTe Ha
obiMraumoHepuTe B CboTBETCTBUE C peleHmnaTa Ha OC Ha obmraymoHepuTe. [loBePEeHUKBT He OTroBapsa npes,
obavraymoHepuTe 3a NpeTbpreHUTe OT TAX BPEeAM, KOrato Herosute aenctsua mam 6espeinctsma ca B
n3nNbAHeHWe Ha peweHne Ha OC Ha 06anraLMoHepuTe, B3eTO C MHO3MHCTBO noseye oT 50% OT rnacoseTe Ha
obnvraymoHepuTe, 3anuncanu 3aema.

[loBepeHUKbT Ha obMraumoHepuTe MMa MPaBo Aa M3MCKBA M noJsiydyasa OT EMuTeHTa npenocTaBaHeTo Ha
nHdopmaums, NpeaBuaeHa B CbOTBETHUTE HOPMATUBHM aKTOBE M AOroBOPa, KOATO MMa NPAKO OTHOLIEHME 3a
M3NbAHEHWE HA HEroBUTE 3a4b/XKEHUA KaTo [JoBepeHuK Ha obanraumoHepute. JOBEPEHUKBT MMa NPaBO 43
no/sy4aBa Bb3HarpaxgeHue 3a U3nbJHeHUeTo Ha GyHKUMATA [loBepeHUK Ha obanraumMoHepuTe B pasmepa, npu
YCNI0BUATa U B CPOKOBETE, YTOBOPEHU B 40rOBOPA.

[loroBopbT C O0BEPEHMKDBT Ha 06/MraumMoHepuTe MoXKe Aa Oble HamepeH Ha WMHTEpHeT CTpaHuuata Ha
OpyectsoTo (https://adamantcm.com)

[oBEpPEHUKBT MMa NpaBso:

1. Ha CBO60,CI,€H A0CTbN 40 MKOHOMUYECKaTa, CHETOBOAHATA U NPaBHA JOKYMEHTAUNA, KOATO € NPAKO CBbpP3aHa
C U3NB/IHEHNETO Ha 3a4b/1IXKEHUATA MY NO A0roBoOpa UM KOATO MMa 3Ha4YeHUE 3a U3BbPLUBAHETO Ha aHa/In3a Ha
CbVIHaHCOBOTO CbCTOAHME HAa EMUTEHTa MK 3a NpeLLeHKa Ha CbCTOAHWETO Ha 3acTpaxoBKaTa;

2. [la n3nckea 1 nosy4yaBa BCAKAKBU AOKYMEHTM, CBbP3aHM CbC 3acTpaxoBaTe/IHUA A4OroBOpP, BKAKYUTENHO, HO
He Camo 3aCTanOBaTEJ1HaTa nosnua, NMCMEHOTO npeanoxeHne Nnm NCKaHe o 3aCTanOBaTeﬂﬂ 3a CKNo4YBaHe
Ha 3acTpaxoBaTesieH 40roBOp UM NUCMEHUTE OTFOBOPU Ha EMUTEHTa Ha NoCcTaBeHM OT 3acTpaxoBaTensa Bbnpocu
OTHOCHO 06CTOATENCTBA, MMaLlM 3HaYeHMe 3a ecTecTBOTO M pa3mepa Ha pUCKa, nognucaHn ot EmuteHTa npu
CKNOYBAHETO Ha 3acTpaxoBKaTa, BKA. ,El,OGaB'bLI,I/I (aHEKCVI) KbM 3acTpaxoBaTenHaTa noauvua 1 ap.;

3. Ha goctbn f0 KHUraTa Ha 06/MraumoHepuTe, YUMTO MHTEPECH NPeLCTaBNAB];
4. Oa ceBmkBa O6WOTO CbbpaHMe Ha obanraumoHepuTe No pesa Ha un. 214 oT TbproBCKMSA 3aKOH.
JoBEPEHUKDBT Ha 0BNIUTALMOHEPUTE € OJ/TbIKEH:

1. [la aHanu3mpa d)MHaHCOBMTe OTYETM Ha eMUTEHTa B 14-AHEBEH CPOK OT ONOBECTABAHETO MM, BKAOYUTE/THO
Aa cnean cnasBaHeTo Ha yCTaHOBEHUTE B Npea1oXKeHUneTo d)MHaHCOBVI CbOTHOWEHNA, KAaKTO U Oa U3BbPLLBA
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OUEHKa Ha B'b3,CI,€VICTBVIETO Ha paskpuBaHaTa OT EmuteHTa perynmpana VIHCbOpMaLI,Mﬂ 3a obcToATencTsa,
BAUAeELWN BbpPXY d)MHaHCOBOTO MY CbCTOAHME, B 7- AHEBEH CPOK OT ONOBECTABAHETO n,c ornepa Ha cnocobHocTTa
Ha EMuTeHTa Aa M3NbAHABA 3a4bXKEHNATA CU KbM O6J1VIFaLI,MOHepVITe;

2. Mpu ycTaHOBABaHe Ha BAoOlIaBaHe Ha GpUHAHCOBOTO CbCTOSIHME HA EMUTEHTa B CPOK TpM pPaboTHM AHM OT
M3TYaHe Ha CPOKa 3a M3BbplIBaHe Ha aHanm3a no 7. 1 Aa M3MCKBa MHPOpPMauMA M [AOKasaTesicTBa 3a
npeanpueTnte mepku, obesnedyasaliy M3MbJAHEHNETO Ha 3aAb/iKeHusaTa Ha EmuTeHTa no obauraumoHHara
emucus;

3. B cpok go 30 gHu oT npeacTtaBaAHeTO Ha oTtyeTa no yua. 100e, an. 1, 1. 2 o1 3MMUK, cboTBETHO OT U3TUYAHETO
Ha CpPOKa 3a npeAcTaBsHE HA OTYeTa, aKo TOM He e NMpeACcTaBeH B CPOK, Aa NPEACTAaBM Ha peryampaHua nasap,
KbAETO Ce TbPryBaT 06MraunnTe, U Ha KOMUCUATA AOKNAL 33 USTEKNA NEPMOL, CbabpKaL, MHPOPMaUUATa No
un. 1006, an. 8 ot 3MNMNUK, KakTo 1 MHGOPMaLMA OTHOCHO:

a) CbCTOAHUETO Ha obe3neyeHUsTa Ha O6J'IVII'aLI,I/lOHHaTa €MUCUA, KOraTo Taknea yC/10BUA Ca Hamue;

6) d)VIHaHCOBOTO CbCTOAHMNE Ha EMUTEHTA Ha O6J'IVII'aLI,VIVITe cornegn cnocobHocTTa Aa U3Nb/IHABA 3a4b/IXKEHUATA
CN KbM 06I'IVII'aLI,VIOHepVITe,'

B) NpeAnpueTuTe OT EMUTEHTA MEPKM cbrnacHo 4. 100, an. 1 1. 2 ot 3NNLUK;
r) U3BbPLUEHUTE OT HEFO AEWCTBUA B U3NbAHEHUE HA 334b/IKEHUATA MY;

) HanYMeTo UM nnMncata Ha obcroAaTencTaa no Y. 100r, an. 3 ot 3MNMNLK;

4. PepoBHO fa NpoBepsABa HAIMYHOCTTA U CbCTOAHUETO Ha obe3neyeHneTo;

5. Mpu HeusmbAHEHME HA 334b/IKEHME Ha EeMWTEeHTa CbIIAacHO YC/AOBMATA HA emucuaTa obauraumm
[0BEPEHUKDBT HA 0BIMraLUMOHEPUTE € AJTbIKEH:

- [0 Kpas Ha paboTHMA feH, cnefBaly, AeHs Ha yY3HaBaHeTo, Aa YBeAOMM PerysmpaHus nasap, Ha KOWTo ca
[OMYyCHAaTK A0 TbProsus 0b6aMrauunTe, U KOMUCUATE OTHOCHO HEU3Mb/IHEHUETO Ha EMUTEHTA;

- Aa npegnpuneme HeOGXOAMMMTe AQVICTBMH 33 3aliuTa Ha MnpaBaTa U UHTEPECUTe Ha 06/'IVIFaLI,VIOHepI/ITe,
BK/TIOYUTENHO!

a) Aa N3NCKa OT EMUTEHTA Ha O6I1VII'aLI,MVITe Aa npeaocrtasy A4ONBAHUTENHO obesneyeHue B pa3smep, HeO6XO,CI,VIM
3a rapaHTnUpaHe NHTepecnTe Ha OGJ’IMFaLI,VIOHepVITe;

6) Aa yBeaoOMU eMUTEHTaA Ha O6I1VII'aLI,VIVITe 3a pa3mepa Ha 061'IVII'aLI,MOHHVIFI 3aem, KOWTO CTaBa MU3UCKYEM B
cnyqaﬁ Ha Heu3nbaAHeHWe No pasgen V oT 40roBopa C AOBEPEHUKA, KaKTO U B cnyqaﬁ Ha NPoCpoYeHO NaauaHe
Ha onpeaeneHa 4act OT NapuUdHUTE 3a4b/1KEHNUA KbM 06J1MFaLI,VIOHepMTe;

B) Aa NPUCTuNMU  Kbm VI3B'bHCb,CI,e6HO nM3nNb/IHEHNE BDBPXY obesneyeHMETO Ha emucUsTa O6J'IVII'aLl,MVI B
A0oNyCTUMUTE OT 3aKOHa Cy4dau;

I') Aa npegasasa NCKOBE NPOTUB EMUTEHTA Ha Oﬁ/'lMI'aLI,MVITe Aa npeacrasnanaBa Oﬁ/'lMI'aLI,MOHepVITe 1 Oa 3auluTtaBa
TeXHUTe npasa B UCKOBUTE NPOU3BOACTBA,;

lCI,) Aa nogaae monba 3a OTKpUBaHe Ha Npoun3BoACTBO MO HECHLCTOATE/NIHOCT Ha EMUTEHTA Ha 06J'IVII'aLI,VIMTe Aa
npeacrasnAsa O6/'IVII'3LI,MOHepVITe 1 Aa 3alntaBa TeXHUTE NMpaBa B Npon3BOACTBOTO MO HECHLCTOATE/NHOCT Ha
eMUTEHTQ,

e) A3 MPUCTBAN KbM MHAVBUAYANHO NPUHYAUTENHO MU3MNbJHEHME MO peda Ha [parkgaHCKMA npouecyaneH
KOAEKC CNpAMO eMUTEHTA UM TPETU Nnla, NpegoctaBuniun obesneyeHnsa BbB BPb3Ka CbC 3a4b/IKEHUATA HaA
e€MUTEHTA NOo O6/'IVII'aLI,MOHHMFI 3aem;

- Jla yBeIOMM 40 Kpas Ha cnedBawus paboTeH AeH peryavMpaHus nasap, Ha KOMTO ca AONycHaTM A0 TbProsus
obnuraununTe, N KOMUCUATA 3a NpeanpueTUTe AeNCTBMA Mo an. 2, T. 2 oT un. 100k Ha 3MMNUK.

6. [la oTroBapA NMCMEHO Ha BbMNpPOCK Ha 06/'IMFaLI,MOHepMTe BbB BPb3Ka C eEMUCUATAQ;
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7. Na cnean 3a HaBPEMEHHOTO M3BbPLUBAHE Ha Ab/KUMUTE MAALWAHMA NO 06/MrauMoHHaTa emMUcus U B
YCTaHOBEHMSA pa3mep;

8. B 14-aHeBeH CPOK OT U3TUYAHETO Ha CPOKaA 3a NpeaocTtaBAHe Ha ot4yeTa no Y. 100e, an. 1, 1. 2 ot 3MMNLUK, ako
TOM He e NpeACTaBeH B CPOK, a NPeACTaBM Ha PeryanMpaHua nasap, KbAeTo ce TbprysaTt obanrauunte n Ha KOH
MHPopmMaLMA 3a TOBA.

Cny4an Ha HensnNbAHEHME:

1. EMWUTEHTBT He M3NbMHW 3agbibkeHneTo cvn no un. 3, T. 1 u cn. oT goroBopa 3a cknoyBaHe/
aHeKcupaHe 1 NoaabpkaHe Ha 3acTpaxoBka Npu YCNoBUsiTa Ha JOroBopa;

2. EMTEHTDBT He m3nbnHM 3agb/MKEHNETO CU 3a CKIOYBaHe Ha OOMbIIHUTENHA 3acTpaxoBka OO
JocturaHe Ha MuHumManHaTa CToMHOCT Ha PuckoBaTa ekcnosvumsa B 20 (oBageceT) AHEBEH CPOK OT
y3HaBaHe, pecn. npu noflyyaBaHe Ha yBegomneHue oT cTpaHa Ha JOBEPEHWKA, 3a lNpomsHa B
CbcTOsHMETO Ha 3acTpaxoBkaTa;

3. EMUTEHT BT He n3nbiHM N3LA0 UK 0TYacTh CBOE U3NCKYEMO 3adbiHKeHWe 3a nnawlaHe Ha NMXBu
n/vnun rnaeHuua nNo EmMuncmsita n ToBa HemanbriiHEHME NPoAbmkM noBeye ot 30 (TpuaeceT) gHM OT
JaTtara Ha nagexa Ha CbOTBEeTHOTO nnawaHe ([lpocpoYeHo nnallaHe);

4. HactbnBaHe Ha 3acTpaxoBaTesiHO CbbuTHE No cMUCHAA Ha 3acTpaxoBaTenHMA 4OrOBOp;
5. 3acTpaxoBaTenAT OTKaXke Aa 3annatu (HEBaBVICVIMO Ha KakBO OCHOBaHVIe) 3acTpaxoBaTesiHO 0683LL|,eTEHI/Ie;

6. Cpewy EMUTEHTa e OTKpPUTO NPOU3BOACTBO 33 065ABABAHE B HECHCTOATE/IHOCT, BKAOUYUTENHO U B C/ly4auTe Ha
4n. 626 oT TbProBCKUA 3aKOH;

7.3a EMWTeHTa e OTKPUTO NPOM3BOACTBO 32 NPEKPaTABaHE Ypes IMKBUAALUA.
Mpu HacTbNBaHe Ha HAKOM OT C/lydyanTe Ha Heusnb/aHeHWe [loBepeHUKbT Npeanpuema caegHuTe geicTBus:

1. OcbluecTBaBa KOMyHMKaUMA ¢ 061MraLMoHepuTe OTHOCHO TAXHATa No3numa 3a 06sBABaHETO Ha emucKATa
0611raumn 3a NPeacpPoOYHO U3NCKYEMa;

2. Mpu M3paseHo OT NoHe eAMH 06MraLmoHep KenaHue 3a 06sBABaHe Ha eMUcHUATa 06MraLMm 3a NPeaCPOUHO
nsnckyema [JJosepeHuKbT cBuKBa 0610 cbbpaHue Ha obauraumoHepmTe, KOETO B3ema peLLleHne 3a UK NPoTUB
06aBABaHETO Ha eMUcUATa 06AUraLMK 33 NPEeACPOYHO U3NCKYeMa.

MbpBo 0610 cbbpaHue Ha obauraymnoHepuTe

MbpsoTo O6WO cbbpaHue Ha obamraumoHepuTte e nposeseHo Ha 20.08.2024 r. B rp. Copma. O6wo cbbpaHue Ha
O6nuraumoHepuTe moxe aa 6bae cBuKaHo oT [loBepeHuKa Ha 0banraLuMoHepuTe UAU No NMMCMEHO UCKaHe Ha
EmuTeHTa unn ObaunraumoHepu, nputeskasallm noHe 10 npoueHTa oT emucuaTa. o AHEBHUAT pes Ha MbPBOTO
cbbpaHue e rnacyBaHo egHo pelueHue: O6wWoTo cbbpaHue Ha obavraumoHepute NoTBbPKAABa M3bopa Ha
JoBepeHUK Ha obauraumMoHepuTe, HanpasBeH Ha 3acefaHue Ha CbBeTa Ha AuMpeKTopute Ha 18.07.2024r., a
MMEHHO MHBECTULMOHEH nocpeaHuk "ABB UHBecTuummn" EOO/, € KOETO CbLMAT Ce CYMTa 33 YMbAHOMOLLEH A3
3alMTaBa UHTepecHTe Ha obauraumoHepute oT emmncma obamraumm Ha “AJAMAHT KEMUTHb/1 MEHUAKMBHT”
EAL, cISIN Kog BG2100032247, Bb3 OCHOBA Ha CK/IIOYEH A0rOBOP 3a M3MbJ/IHEHUE Ha GYHKLUMATA [JOBEPEHUK Ha
obnuvraupoHepwmTe.

Bcuuku pewenna Ha O6woTto cbbpaHune Ha obauraumoHepuTe ce B3eMaT caMO ako Ha obwoTo cbbpaHue e
npeacTaBeHa MOHe MNO/MIOBMHATA OT Mb/HMA pasmep Ha obauraumoHHuA 3aem. O6WOTO cbbpaHMe Ha
obnvraunmoHepuTe Npuema BCUYKU peLleHMA C MHO3MHCTBO OT npeactaBeHuTe obauraumu. B yctaBa Ha
EMUTEHTA HAMa M3PUYHKM pasnopenbu OTHOCHO YC/NOBMATA 33 MNpoBe)KAaHe Ha obwy cbbpaHua Ha
061MrauMoHepuTe 1 y4acTMETO Ha TeXHM NpeacTasuTenn B O6W0TO cbbpaHme Ha obauraumoHepute. OTHOCHO
Te3n obcToATeNcTBa ce npuaaraT pasnopeabuTe Ha un.208 — 214 oT TbproBCKMA 3aKOH.
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15.12. PEWWEHWA, OTOPU3ALUUN N OONOBPEHUA

EAHONNYHMAT cOBCTBEHUK Ha KanuTana Ha 15.07.2024 r. 1 BbB Bpb3Ka ¢ Y. 204, an. 3 oT TbproBCKUA 3aKOH, B3e
peleHne 3a M3gaBaHe Ha 06AMrauMM C OCeM roguLIEH CPOK Ha emucuata. Ob6bauraummte ca 06UKHOBEHMW,
JINXBOHOCHW, BEe3HaNNYHKN, MOMMEHHU, CBOBOAHO NpPexBbpiMMn, obesneyeHn U HekoHBepTUpyemu. Ha cBoe
3acegaHue, nposeaeHo Ha 18.07.2024 r. CbBeTa Ha AvpeKkTopuTe Ha EMuTeHTa, e onpeaennn BCUYKK Apyrn
YCNOBMA W NAPamMeTpPn No eMUCUATa, KOUTO He ca onpeaeneHn ¢ peweHneTo Ha EgHoNMYHMA cOBCTBEHMK Ha
Kanutana ot 15.07.2024 r.

Ha cBoe 3acepaHue, nposegeHo Ha 18.12.2024 r. CbBeTa Ha AMpeKTopuTe Ha EmuteHTa, B3e pelleHune 3a
npuemaHe Ha lNpocneKT 3a oNyCKaHe A0 TbProBUA Ha perynmpaH nasap Ha PUHAHCOBU MHCTPYMEHTM HA eMUCUA
KopnopatusHu obauraumun Ha "AJAMAHT KENUTb/ MEHUOXMDBHT" EAAQ.

KOMWCUATA 3A ®MHAHCOB HA30P, B KAYECTBOTO M HA KOMMETEHTEH OPTAH CbIIACHO PEM/TAMEHT
(EC) 2017/1129, E OAOBPWU/IA HACTOALMA MPOCMEKT C PELLUEHWME No .......... B/ r.

KOMWCUATA 3A PUHAHCOB HA30P OA0OBPABA HACTOALLMA NMPOCNEKT EAMHCTBEHO AKO OTTOBAPA HA
HANOXEHWUTE C PEFNAMEHT (EC) 2017/1129 CTAHOAPTWU 3A NBAHOTA, PA3BUPAEMOCT MU
NOCNEAOBATE/THOCT.

TOBA OAOBPEHME HE CNEABA OA CE PA3SINIEXOA KATO NOTBBbPXKAEHME HA KAYECTBOTO HA LIEEHHMUTE
KHUXA, NPEAMET HA HACTOAWMA MPOCMEKT. WHBECTUTOPUTE TPABBA CAMW [OA [MPEUEHAT
LENECBOBPA3SHOCTTA HA MHBECTULUMATA B LEHHUTE KHUXA.

15.13. JATA HA EMUCUATA

[aTa Ha pernctpaumsaTa Ha obaurauuute B ,LleHTpaneH genosutap” —24.07.2024 r. OyakBaHa Aata, Ha KoATO
LLLe 3anoYHe TbprosumaATa ¢ obanraymmTe Ha OB — 20.04.2025 .

15.14. OTPAHUYEHUA BBbPXY CBOBOAHATA NPEXBBbPIAEMOCT

CbrnacHo PelieHmeTo Ha KomneTeHTHUA oprad Ha “AAAMAHT KEMUTb/1 MEHUAOXMbBHT” EALl 3a uspaasaHe Ha
HacToAwaTa o6AurauMoHHa emucus, obauraummte ca cBOHOAHO npexebpasemu 6e3 ga e Heobxogumo
npeaBapuTeNHo cbraacMe MM nocnepBalo ogobpeHne Ha EmuteHTa. EMWUTEHTBT ce 3agb/kaBa Aa
npeanpueme HeobXoAMMUTE MEPKM 33 pErucTpaLmaTa Ha eMUcHATa 3a Tbprosua Ha bbarapcka ¢oHaoBa bopca
He MNO-KbCHO OT 6 Meceua OT CK/NOYBAHETO Ha 06MraLMOHHMA 3aeM.

B nepuosa o perncrpauna Ha emmncuaAta Ha bOb pusnyecko nam LpUaMUECKo nLLE, KOETO UCKa Aa 3aKyNu UK
Aa npogage obnuraumm oT HacToAWaTa eMUcKa, cnesBa Aa CKAKYM SOTOBOP C MHBECTULMOHEH MOCPESHMUK,
BK/IIOYMTENHO TbProBCKa HaHKa, KOATO MMa paspeLleHme 3a U3BBPLUBAHE Ha CAENKU C LEHHU KHUXKA, U Aa fase
Ha NocpeHWKA NOpPbYKa 3a MOKYMKA, CbOTBETHO 33 Npogaxkba Ha obanraumm. MHBECTULMOHHUAT NOCpesHUK
M3Nb/IHABA MOPbBYKATA, aKO TOBA € Bb3MOXKHO. MHBECTUUMOHHWUTE MOCPEAHWULM, YPe3 KOUTO € CK/oYeHa
NoKynKo-npoaaxbarta, M3BbLPLIBAT HEOBXOAMMUTE AEUCTBUA 3a PerucTpupaHe Ha caenkaTta B LieHTpanHus
aenosutap. LleHTpanHuAT fenosuTtap M3BbPLUBA BMWCBaHE Ha NpexBbp/aUTeNnHaTa cAeflka B KHMrata 3a
6e3HanMYHM obauraumMmM efHOBPEMEHHO CbC 3aBepsBaHe Ha CMeTKata 3a 6e3HannyHu obauraumm Ha
npuobpetaTtena c npuaobuTnTe 06AMraumm, CbOTBETHO 3ab/XKaBaHe HAa CMeTKaTa 3a 6e3HannyHu obanraumn
Ha NPexBbPAUTENA C NpexBbpaeHuTe obauraumn. LLeHTpanH1AT genosutap pernctpmpa caenkata B 2—AHeBeH
CPOK OT cKntouBaHeTo 1 (AeH T+2), ako ca Hanuue HeobxoauMmute 06AUrauMK U NAPUYHKU CPEACTBa U He
CblLECTBYBAT APYrM NPEYKU 3a TOBA, M aKTyanM3npa KHUraTa 3a 6e3HannmyHm obauraumm, KOATO ce BOAW OT HEro.

LleHTpanHuUAT genosutap M3gasa HeMNpexsbpAMM OOKYMEHT 3a Perncrpaumsa B Moa3a Ha Kynysada Ha
obnuraummnTe (OenosutapHa pasnUcKa), KOMTO CAYXKM 3a yCTaHOBSABaHe MpaBaTa Mo TAX. [LOKYMeHTbT 3a
perncTpaums ce npeaasa Ha HOBMA NPUTEXKATeN Ha 06MUraLumuTe OT MHBECTULMOHHMA NOCPEAHUK, C KOWTO e
CK/IOYMA 40roBOp.

CTpaHunTe No AOroBOpM 3a 3aMAHA, ZapeHne n apyru, c npegmert O6I1VII'aU,VIM, KaKTO U HacsieaHUUUTE Ha NOYNHan
06nmrau,V|0Hep, non3sat ycnyrmte Ha MHBeCTULUMOHEH NOCPESHUK—PETNCTPaLNOHEH areHT OTHOCHO BMUCBaHe
Ha MpexBbpnAHETO B pernctpute Ha LleHTpanHua genosutap, CbOTBETHO BbB BOAEHATa OT Hero KHUra Ha
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obnvraumoHepuTe Ha [pyKecTBOTO, BKAKOUMTENHO M 33 M34aBaHe Ha HOB yAOCTOBEpUTE/NIeH LOKYMEHT 33
perncTpaums B Noi3a Ha npuobpertaTtens Ha obauraummTe.

Cnep, pernctpauma Ha bOb O6auraummnte morat Aa ce npexsbpasT cBob6oAHO, Mo peaa, npeasuaeH B 3MNON,
Hapenba Ne 38 ot 21.05.2020 r. Ha K®H, MpaBunHuka 3a genHoctTa Ha ,bbarapcka ¢oHaosa 6opca” AL u
MpaBWUAHUKA Ha ,LleHTpaneH genosutap” AL. LI peructpupa caenkute 3a npexsbpasHe Ha obauraumum, npu
HasnuMe Ha HeobxoaAnMUTE GUHAHCOBM MHCTPYMEHTU U CbOTBETHO MPU Ha/NMuME HA Ab/KUMUTE cpeLly TAX
napu4HM cpeacTea (Korato NPexBbp/sHETO Ce U3BbPLLBA C ABMMKEHWE HA NAapPUYHK CPeACTBa NPU CNasBaHe Ha
npuHumna DVP — , gocTaBKa cpelly naawaHe”) v akTyaansmpa AaHHWUTE B KHWUraTa 3a 6e3HaMyYHM LeHHM KHUXKa
Ha EmuTeHTa. MNpexBbpAsHETO Ce CYMTa 32 U3BBPLLEHO OT MOMEHTA Ha perncTpaums Ha caenkara B L. CbrnacHo
MpaBuaHMKa Ha L[ MakcMManHaTa Npoab/KUTENHOCT Ha CETb/IMEHT LMKbJIa € BTOPUAT PaboTeH AeH cel AeHs
Ha nosy4yaBaHe Ha MHGOPMALMATA 3a CAE/IKUTE OT PeryiMpaHns nasap (ako caesikaTta e CK/toUYeHa Ha peryampaH
nasap) WA Ha onpegenieHa OT CTpaHUTe faTa (Npy CAENKU U3BBH PeryivMpaH nasap), KoATo He MoXe aa 6bae
No-paHo OT AeHA Ha YCTaHOBABaHe Ha eAHAKBOCT Ha PEKBU3UTUTE Ha CbOBLLEHMATA 33 CAL/TKUTE U MO-KbCHO OT
BTOpPUA paboTeH AeH cieg To3u AeH. MNpasaTa Ha KynyBaya Ha o6auraumm ce yaocTosepasar ¢ usgaaeH ot L
YAOCTOBEPUTENEH AOKYMEHT AN APYT AOKYMEHT 3a PerncTpaLma ¢ paBHOCTOMHO MPaBHO 3HayeHue.

TbprosusaTa Cc 06AMrauMmM Ha APYKECTBOTO Ha peryavpaH nasap LWe ce M3BbpliBa 4Ypes AuueH3MpaH
MHBECTMUMOHEH MOCPeAHMK, 4YneH Ha bBopcata. 3a ga 3akKynaT vau npogagat obauraumu Ha bopcarta,
WHBECTUTOPUTE W aKUMOHepuTe MOAaBaT CbOTBETHWTE HApeXKAaHMA 3a MOKynka M npogaxkba ao
WMHBECTULMOHHMA NOCPEAHMK, C KOWTO MMmaT CKAlodeH gorosop. lpu ckaoyBaHe Ha 6opcoBaTta caenka
WHBECTULMOHHUAT NOCPEAHMK OCbLLECTBABA HEOBXOAMMUTE AEWCTBMA 3a perncTpaums Ha caenkata B LU v 3a
U3BbPLIBAHE HA CETL/IMEHTA, C KOBTO LIEHHUTE KHMXa Ce NPEeXBbP/IAT OT CMeTKaTa Ha NPo4aBaya B CMeTKaTa Ha
Kynysaua.

MHBECTUUMOHEH NoCpeaHUK HAMA NPaBo A4a U3Mb/HU HapeXaaHe, ako YCTaHOoBU, Ye GMHAHCOBUTE UHCTPYMEHTH
— NpeaMeT Ha HaperKaaHeTo 3a npoaarkba, He ca HaIMYHM NO CMETKaTa Ha KAneHTa. 3abpaHaTa No OTHoWeHMe
Ha Mopbyka 3a NpoAaXkba Ha GUHAHCOBU MHCTPYMEHTU, KOUTO HE Ca HaMYHU MO CMETKA Ha KAMEHTa, He ce
npunara B CAy4auTe, KOraTto MHBECTULMOHHMAT MOCPEAHMK OCUMTYpWM MO APYr HauuH, ye UHAHCOBUTE
WMHCTPYMEHTH, NpeameT Ha npoaaxbarta, Wwe 6baaT 40CTaBeHN KbM AeHS Ha CETb/IMEHT MO cAesKaTa.

BbArapckoTo 3aKOHOAATE/ICTBO NPeABMKAA OrpaHUYEeHUA 33 NPEXBbPIAHETO Ha BNOKMpPaHM B Aeno3uTapHaTa
MHCTUTYLMA GUHAHCOBU MHCTPYMEHTM, KaKTO U Ha TaKMBA, BbPXY KOUTO € yYpesieH 3a710T UK € HalIoXKeH 3anop.
3abpaHaTa 3a npexsbp/IsiHE B C/ly4all Ha yupeseH 3an0r Bbpxy GUHAHCOBUTE MHCTPYMEHTU He ce npunara, ako
npuobpeTaTenaT e yBeJOMEH 3a yupeeHWa 3a10r U e U3Pasua U3PUYHO Ccbriacue aa npuaobure 3anoKeHUTe
bUHAHCOBM MHCTPYMEHTH, HaIMLLE € U3PUYHO CbFacKe Ha 3a/10KHUA KpeauTop B NpeasuaeHuTe no 3akoHa 3a
ocobeHuTe 321031 cnyyvaun. OrpaHMYeHUATa No NPEXBbPAAHETO HA 3a/10KeHN GUHAHCOBU UHCTPYMEHTU He ce
OTHaCAT A0 CAy4YauTe Ha 3a/0r, yypefeH BbpXy CbBKYMHOCT MO CMWUCb/IA Ha 3akoHa 3a ocobeHuTe 3an03u.
3abpaHaTa 3a npexsbp/iAHE HA 3a710XKeHN PUHAHCOBU MHCTPYMEHTM He ce Npuaara u B Cayyaute Ha yupeseHo
NpaBo Ha Moa3BaHe B NOJ3a HA 3a/10XKHMA KpeaMTop BbPXy NpeaocTaBeHWTe B 3a/10T MO 3aKOHa 3a J0roBopuUTe
33 dnHaHcoBO obe3neyeHne PUHAHCOBU MHCTPYMEHTH, B KOWTO C/1yHali 3a/10XKHUAT KpeaUTOp MMa NpaBso Aa rm
npexsbpan. TbpryBaHeTo Ha obaurauuute we 6bae NpekpaTeHO NeT AHW NpeAM faTaTa Ha najex Ha
HacTosLaTa emucusa.

15.15. JAHBYHO OBJIATAHE

[JaHbYHOTO 3aKOHOAATE/ICTBO HA AbprKaBaTa YleHKa Ha MHBECTUTOPa U AbpXKaBaTa Y/eHKa Ha
yypeassaHe Ha EMUTeHTa MmoXKe Aa OKaXe BAUAHUE BbPXY NMOJIYYEHUA OT LeHHUTE KHUXKA Aoxoa.

BCMYKM NNalWaHna Ha raBHULA U IMXBA OT WM 33 CMETKa Ha EMUTeHTa BbB Bpb3Ka ¢ Obanraumute we 6bvaat
M3BbPLLUBAHM 6e3 B TAX Aa Ce BK/IOYBAT, M 6e3 fa 6baaT NpaBeHn NpucnasaHusa AU OTYUCIEHMSA 3@, KAKBUTO U
Oa e 6uNo AaHblUM, HA/03U, ObIXUMU AaHBYHU CYMMU WAV ObPXKaBHM TaKCM OT KaKbBTO M A3 € XapaKkTtep,
Ha/IOXKEHW, HAYMC/IEHM, CbBPaHK, YAbPKaHW UK onpeaeneHn ot PenybimKka Bbarapus nam KOnMTo u aa e HeuH
opraH WAV HamuMpall ce Ha HellHa TepuTopPMA, MMaLL NPaBOMOLLMA, CBbP3aHM C AaHb4Y4HO obsaraHe, OCBEH B
C/lyyaid, Ye TOBa yabprKaHe naun cbbrpaHe Ha TakMBa AaHbUM, HANO3U, Ob/IKUMU AAHBUYHU CYMU AN LbPXKABHM
TaKCK € U3UCKYEMO MO 3aKOH.
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MecTHu pusmyeckun amua ca pusmnyeckmTe nua, 6e3 ornes Ha rparkAaHCTBOTO, C NOCTOAHEH afpec B bbarapus
AN Kouto npebusasaTt B bbarapua noseuve oT 183 aHWM npes3 Bcekn 12 meceyeH nepuod. MecTHM ca CblUO
JIMLATA, YUWTO LLEHTBP Ha XKM3HEHU UHTEpecH (KOWTO ce onpesiens OT CeMeicTBOTO, COBCTBEHOCTTa, MACTOTO Ha
OCblLEeCTBABaHE Ha TPyaAoBa, NpodecuMoHanHa WM CTOMAHCKA AEMWHOCT MAM MACTOTO, OT KOETO JIMLETO
ynpas/isaBa cobCTBEHOCTTA CU) ce Hamupa B Bbarapwmsa, KakTo U Anua, U3npaTeHn B YyKbuHa oT BbarapckaTa
[AbP}KaBa, HEWHW OpraHn u/unm opraHnsaumu, 6bArapPCKU NPeANPUATUA U Y1EHOBETE Ha TEXHUTE CEMENCTBa.

MecCTHM topnanYeckm Nnua ca lpugUyYeckuTe MLA U HEMEePCOHUOULIMPAHUTE APYKECTBA, PETUCTPUPAHU B
Bbarapua, KakTo U eBPOMNENCKUTE aKLMOHEPHM py»KecTBa (Societas European), yupeaeHu cbrnacHo PernameHT
(EO) Ne 2157/2001 r. n esponeickute koonepaumm (European Cooperative Society), yupeseHu cbriacHo
PernameHT (EQ) Ne 1435/2003 r., uneTo ceganuile e B Bbarapusa n KOUTO ca BNUCaHW B 6bATAPCKU PErncTbP.
YyKAaecTpaHHU anua (lopuamyeckn n GpUsnYecKm) ca 1MuaTta, KOUTo He OTrOBAPAT Ha FTOPHUTE onpeaeneHus.

HacToAwoTo M3n10KeHe ma 3a LLeN eaUHCTBEHO Aa NOCNYXKM KaTo 06LLI,M HAaCOKMN U He cneaBa Aa ce CYMUTa 3a
npaBeH Uan AaHbY€H CbBET KbM KOMTO 1 Aa e nputexarten Ha O6/'IVII'aLI,MVI. MpenopbynMTeNnHO e NoTeHUManHuTe
MHBECTUTOPU Aa Ce KOHCyNThpaT C JaHbYHU U NPaBHU KOHCYNTAHTU OTHOCHO 06LU,MTE AaHbBYHU nocnhegnum,
BK/IIOYUTENTHO OTHOCHO AaHBYHOTO obnaraHe B bbarapua Ha goxoaute, CBbP3aHU C 06I'IMFaLI,VIMTe N OaHDBYHUA
PEeXNM Ha I'IpM,CI,OGVIBaHETO, cobcTBeHOCTTa U pa3nopexaaHeTo C 06/'IMI'aLI,VIM.

MocoyeHaTa no-gony MHPopmauusa e cbobpaseHa ¢ AeicTBawaTa HOpMaTMBHa ypeaba KbM gaTaTta Ha
MpocnekTa M [lpy’KecTBOTO He HOCM OTFOBOPHOCT 33 MOC/AeABaliyM MNPOMEHW B 3aKOHOZATE/NCTBOTO M
HOpMaTuBHaTa ypeaba Ha faHbYHOTO obnaraHe Ha foXoANUTe OT GUHAHCOBU MHCTPYMEHTMU.

MecTHu dpusmyecku nmya

JoxoauTte Ha obavraumoHeputTe — MecTHU GU3NYECKM ML OT obanraumm ce obnaraT no peaa Ha 3aKoHa 3a
[aHbKa BbpXy AoxoauTe Ha pusmndeckute nuua (3440PN).

CbrnacHo un. 13, (1), 7. 9 ot 344D/, aoxoanTe Ha MECTHU GU3MYECKM NULA OT JIMXBU N OTCTBIKM OT BbArapcKu
ObPXKaBHU, OBLMHCKM M KOPNOpaTUBHM 06Mraumm (B ToBa YMCNO BAM3AT 06MraLmMm OT HacToAWaTa eMucus),
He noane)kaT Ha JaHbyHO obnaraHe. CnepoBaTENHO AOXOAMTE, NOJAYYEHUM OT OBAMraLMOHEPU — MECTHU
dusnyeckn anua nog popmaTa Ha NIMXBEHWU NAALLAHMA M OTCTBNKM MO NpeasiaraHaTa eMucua obanraummn He
noasieart Ha AaHbYyHO obnaraHe.

CbrnacHo 4n.12 u un.33, an.3 ot 344P/71 goxoamTe Ha MECTHU GU3MYECKM NMua OT npodaxkba M 3amaAHa Ha
¢drHaHCcoBM aKkTMBM ce obnaraT no pega Ha 344PJ1, KaTo B 3aKOHOBO ONpeae/ieHUTe CPOKOBE MECTHOTO JIULLE €
ONBXKHO A3 AeKnapupa Te3n A0X04M Ypes BKAKOUYBAHE B roAMIWHATA JaHbYHA AeKaapaums.

MecTHU lopuanyeckm anua

JoxoauTte Ha MHBECTUTOPUTE — MECTHM IopUAMYECKU nnLa ce obiaraT no peaa Ha 3aKoHa 3a KOPNOPATUBHOTO
nogoxoaHo obnaraHe (3KMNO). MonyyeHUTe ANXBM OT 06IMraLLMK, KAKTO OX0AMTeE OT Npoaarkbata nnm samsaHata
Ha obavrauum npegm MNagerka Ha 06O OCHOBAHME Ce BK/OYBAT B 06/1araemaTta OCHOBa, Bb3 OCHOBA Ha KOATO
ce popmmpa gaHbYHATA OCHOBA 33 OMpeesisiHe HAa KopnopaTMBHUA AaHbK. OnpepensaHeTo Ha obnaraemara
neyanba Bb3 OCHOBA Ha CYETOBOAHWUA PUHAHCOB Pe3yNTaT, ONpenenaHeTo, AEKNAPUPAHETO M BHACAHETO HA
Ob/IKUMUA JaHDbK, ca ypeneHu B 3KMNO.

YykaecTpaHHU GU3MUECKU nua

O6naraHeTo Ha [AOXOAMTE Ha OBAMrauMoHepUTE—YYKAECTPaHHM OGU3MYECKM AMua OT /IMXBU u/man ot
npoaakba, 3aMAHA M APYro Bb3Me3LHO NpexsbpasHe Ha ob6auraumm OT HacToALATa eMUCUA Ce peryampa ot
30000.

CovrnacHo un. 37, an. 1, 1.3, cbC Bpb3Ka ¢ §1, 1.7 340PN1 n un.37, an.2 n an.4 304PJ1 nuxsmTte no HacToAwaTa
eMuncua obauraumm, NOSYYeHW OT YyXKAECTPaHHUM PU3UYECKM nua ce obnaraT C OKOHYaTeNeH AaHbK Npwu
M3TOYHUKA B pa3mep Ha 10%, ocBeH B C/ly4yauTe, Korato B cnorogba 3a n3bArsaHe Ha ABOMHOTO AAHbYHO
obnaraHe mexay Penyb6aunka Bbarapua u cTpaHaTta Ha ZaHbYyHa PErMCTPaLMA HA INLETO-NoyYaTeN Ha A0X0A4a,
WK B APYT MEXAYHAPOAEH aKT Ce CbAbPKaT PasNnUHK pasnopeabu. JIxente, HaunCAeHN/M3NNaTEHN B N013a

69



"AOAMAHT KENUTDB/Z1 MEHUOXKMDBHT"

NPOCNEKT EAQ

Ha 4YyXX4eCTpaHHU ¢M3VILIGCKM nua, YCTaHOBEHM 3a AaHDBYHM Uenn B AbprKaBa YNeHKa Ha EBpOI'IeVICKMFI Cbl03,
KaKTO U B Apyra AbpXKaBa-41eHKa Ha EBpOI'IeVICKOTO MKOHOMMYECKO NPOCTPaAHCTBO, He ce obnaratc AaHDbK.

CbrnacHo un. 37 ot 344PN1 poxoguTe Ha ob6AUraLMOHEpPUTE —UYKAECTPAHHN GU3MYECKM AnLa OT Nposaakba,
3aMAHa U APYro Bb3Me3AHO NpexBbpasHe Ha QUHAHCOBM aKTUMBWM ce 0b6aaraT C OKOHYaTesNieH AaHbK npu
M3TOYHMKA B pasmep Ha 10%, ocBeH B cayvyauTe, KoraTo B cnorogba 3a mM3bAreaHe Ha ABOMHOTO AaHbYHO
obnaraHe mexay Penyb6aunka bbarapus n cTpaHaTta Ha AaHb4YyHa PErucTpaums Ha NLETo-NolyYaTesN Ha A0X04a,
AW B APYr MEXAYHapOAEeH aKT ce CbAbPXKaT pas/MyHM pasnopenbu. OKoOHYATEeNHUMAT AAHBK Ce yabpiKa oT
naateua Ha AoXo4a KbM MOMEHTAa Ha HAYMCAABAHETO, T.e. OT EMUTEHTA KbM MOMEHTA Ha HauucnsABaHe Ha
nnxeute. Korato mexay Penybnuka Bbarapus u cbOoTBeTHaTa 4ysKAa AbprKaBa, YMEeTO MECTHO Aule e
Nno/ay4aTenaT Ha A0X0A4a, MMa CKAtoYeHa cnoroaba 3a usbsarsaHe Ha ABOWMHOTO AaHb4yHO obnaraHe (CMA40),
HeWHUTe pasnopendbun nmat NnpuopuTeT npea 6bArapckoTo BbTPELIHO 3aKOHOA4ATeCTBO.

Yy»KOeCcTpaHHOTO /IMLLE MOKe Aa ce Bb3Mnosi3Ba oT pa3nopenburte Ha CUAOA0, KaTo AoKaxe npea AaHbyHaTa
aAMMHUCTPALLMA OCHOBAHUATA 3a Npwu/araHe Ha cnoroabaTta no peaa u npu ycnosuata Ha Pasgen Il oT rnasa
WwecTHageceTa Ha [laHbYHO — oCcUTypUTENHMA npouecyaneH Koaekc (QOMK). YyxkaecTpaHHOTO e Tpabsa aa
y40CTOBEpU Npes AaHbYyHaTa aAMUHUCTPALMA, Ye Ca HaNuLLe cnegHUTe OCHOBAHMA 3a npunaraHeto Ha CUMAA0:

(1) yue e mecTHO NnLE Ha ApyraTa AbprKasa No CMUCbAA Ha cboTBeTHaTa CMAA0;
(2) ye e npuTexkaTen Ha LoOX04a OT UITOUYHUK B Penybanka bbarapus;

(3) 4e He npuTekaBa MACTO Ha CTOMaHCKa AEMWHOCT WaM onpegeneHa 6asa Ha TepuTopuAta Ha Penybauka
Bb/irapus, C KOUTO CbOTBETHMAT AOXO0A, € AeNCTBUTENHO CBbP3aH; M1

(4) ye ca M3NbAHEHN OCOBEHMTE M3UCKBAHWMA 3a npunaraHe Ha CUAL0 uan oTAENHU HeliHU pasnopeabun no
OTHOLLEHWe Ha onpegeneHn B camata CUAAO nuua, Korato TakMeBa OCOBEHU W3UCKBAHWA Ce CbAbP)KaT B
cboTBeTHaTa CUAA0. MocoyeHnTe No NPeAXo4HOTO U3peyeHne obCToATENCTBA Ce YA0CTOBEPABAT M 40KA3BaT C
Aeknapaumu, oduuManHu AOKYMEHTHU, BKAOUYUTENHO U3B/EYEHUA OT NybanyHM perncTpu. Korato ToBa He e
Bb3MOXHO, Ca AONYCTUMW U APYrM MUCMEHU A 0Ka3aTeNcTBa.

McKaHeTo 3a npunarade Ha CUAOA0, npuapy*KeHo oT HeobxoAMMUTE AOKYMEHTH, TpsibBa Aa 6bae nogaaeHo 4o
6bArapckUTe aHBYHM OPraHKU OT BCAKO YYXKAECTPAHHO AnLLe-NoayYaTen Ha goxogu. B cnyyait ye npegu aatarta
Ha Ob/PKMMO N/alllaHe He ca Ha/uue OCHOBAHMATA 3a MpuiaraHe Ha CbOTBETHATa cnorogba, naaTeubT Ha
[0X0AuUTe B C/ly4al Ha NIMXBEHO MAalLaHe yAbprKa eAHOKPATEH OKOHYATeNeH AAaHDBK NPU U3TOYHMKA B pasmep
Ha 10% v n3BbpLLBA NNALLAHETO, HAMAJZIEHO CbC CyMaTa Ha YA bPXKAHUA AaHbK. [1aTeubT Ha OX0ANTE € ATbKEeH
[a BHece Ob/IXXMMUA AaHDbK B Blo)KeTa B CPOK A0 Kpasa Ha mecela, cneasall Mecela Ha HauMcaABaHeTo M aa
AeKknapupa ToBa 06CTOATENCTBO MNpes TepuTopmanHaTa Anpekumsa npyu HaumoHanHaTta areHuus no npuxoaute
(HAM), npu KosATo ce pernctpupaH. Hama npeyka BnocieacTeue, Npu AoKasBaHe HA OCHOBaHMUATA 3a NpuaaraHe
Ha cnorogba 3a u3barsaHe Ha ABOMHOTO AaHbYHO obnaraHe, BHECEHUAT AAHBK Aa 6bAe BbH3CTAHOBEH Ha
nosy4aTena Ha AoXo4a - YYKAECTPaHHO /Nue NPU HaA/NeXHO WUCKaHe OT HeroBa CTpaHa, OTnpaBeHO A0
KOMMETEHTHMTE OpraHu No npmuxoanTe.

YyKAecTpaHHU I0pUAUYECKUN nLa

CobrnacHo un. 195 ot 3KMO goxoante Ha YyKOECTPAHHU LOPUANYECKN ML OT U3TOYHUK B CTPaAHATa, KOraTo He
Ca peanu3npaHmM Ypes MACTO Ha CTOMAHCKa AEMHOCT B CTPaHaTa, MoA/eXaT Ha ob1araHe ¢ OKOHYaTe/leH AaHbK
npwu N3TOYHMKa.

Joxoaute Ha 06AMrauMoOHepUTE-YYKAECTPAHHWN IOPUANYECKM ANLA OT SIUXBU UAU J0XOAMN OT Npojarkba mam
3amsHa Ha obauraunnTe npeau Nagexa ce obnarat no pega Ha 3KMO ¢ 4aHBK NPU U3TOYHMKA B pasmep Ha 10%.
OKOHYaTeNHUAT AaHbK Ce yAbprKa OT NnaaTeLa Ha A0X04a KbM MOMEHTA Ha HAYMUCAABAHETO. YAbPKaHUAT AaHBK
ce BHacA B 6rogyKeTa OT naaTela Ha [OX0Aa B CPOK A0 Kpas Ha mecela, cnefBall MeceLa Ha HauncnasaHeTo. B
Te3n cayvam e NPUNoKNM U peaa 3a npunaraHe Ha CUAA00 onucaH no-rope.

Korato B cnoroaba 3a nu3barsaHe Ha ABOMHO AaHbYHO obnaraHe mexay P Bbarapua u cTpaHaTa Ha AaHbYHa
perucTpaLma Ha IMLETO — NoJyYaTeN Ha LOX043 WAV B APYT MEXAYHAPOAEH aKT, BNE3/M B CUAA, paTUdULMPaHM
oT Penybnvka Bbarapua u obHapoaBaHW B [bpiKaBeH BECTHUK, Ce CbAbP}KaT pasnopenbu pasavyHu ot
pa3snopenbute Ha 3KMO n 344d/, ce npunaraT pasnopenbuTe Ha CbOTBETHATa cnoroaba uan 4orosop.
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[JaHbYHO-OCUTYPUTENHUAT NpoLecyaneH KOAEKC ypexaa npoueaypata 3a npwuiaraHe Ha cnoroabute 3a
n3bareaHe Ha MeXAYHAapPOAHOTO ABOMHO AaHbYHO ObsaraHe Ha AOXOAMTE U MMYLLECTBOTO MO OTHOLWEHME Ha
yyxKaectpaHHu anua. OcHoBaHuMATa 3a npunaraHe Ha CUAA0 ca onucaHu B KoAeKca u ca caegHuTe:

1. Cnep Bb3HMKBAHE HA AAHDBYHO 3a4b/IKEHME 32 A0XO04, OT M3TOYHMK B CTPAHATa YYXKAECTPAHHOTO NnLe
YAOCTOBEPABA Npes, OpraHnUTe No NPUXoAuTe, Ye:

B HagNexHo oQOPMEHO YyAOCTOBEpPEeHWe OT AaHbyHata agMWHMCTPauMA Mo AaHbyHaTa
perncTpaums Ha noaydaTens Ha A0XO4a, NOTBbP)KAABALWLO, Ye MOoJydYaTeNaT Ha AoXo4a e
MECTHO /iMLe Ha ApyraTa AbPKaBa M NoAJ/IeXKM Ha AaHbYyHO obnaraHe Tam;

E  JeKnapauua OT nojyyaTens Ha 40X04a, Ye He NpuTexkaBa MACTO Ha CTOMaHCKa AeMHOCT B
Bbarapwmsa, c KOETO NONYYEHUAT A0X04 Aa € AENCTBUTENHO CBbP3aH;

H  JeKnapauua oT noaydyaTens Ha A0X04a, Ye e HEeroB AeWCTBUTENeH NpuTexKaTes, a He camo
nocpeaHuK Npu Noy4yaBaHeTo.

2. B cnyyait ye npeau AaTtata Ha ABKMMO MallaHe He ca Ha/iuLe OCHOBAHMATA 3a MpuiaraHe Ha
cboTBETHaTa crorogba, onucaHu Mno-rope, NiateubT Ha AOXOAWUTE (EMUTEHTLT B Cydail Ha JINXBEHO
nnallaHe) yabpKa eAHOKPaTeH OKOHYaTeNeH AaHbK MPU U3TOYHUKA B pasmep Ha 10% un M3BbPLIBA
NNaLLaHeTo, HaMasieHo CbC CyMaTa Ha YAbPKaHMA AaHbK. [1aTeubT Ha 4OXOANTE YAbPXKALL, AaHbKaA e
ONbKEH 4a BHeCe Ab/IKUMUA AaHbK B B104KeTa, KaKTo ciesBsa:

m B TpMMmeceueH CpoK OT Ha4YaNoTO Ha mMecela, CedBall, MeceLa Ha HauMcaABaHe Ha 40X04a —
B C/ly4amnTe, KOraTo NPUTEXKATENAT Ha J0X04a € MECTHO /IMLE Ha AbPrKaBa, ¢ KoATo Penybanka
Bbarapua uma Bnasna B cuna cnoroaba 3a usbArsaHe Ha ABOMHOTO AaHBUYHO obnaraHe;

B B cpok 80 Kpasa Ha Mecela, cnefBall, MeceLa Ha HauucasaBaHe Ha J0X0A4a — 3@ OCTaHanuTe
cayyam.

16. YCNNOBUA HA NPEANATAHETO
16.1. YCNOoBUA, HA KOUTO CE NOAYUNHABA NPEAONNTATAHETO

ObnuraummTe ca NpegsioXKeHU Ha WMHBECTUTOPUTE MpPM YCNOBMATA Ha YacTHO npegnaraHe. C HacToAwwsA
MpOoCNeKT ce uenun gonyckaHeTo UM A0 TbProBua Ha peryiMpaH nasap Ha GUHAHCOBM UHCTPYMEHTU, KOETOo Aa
HanpasKn Pas3nopeKLaHeTo C TAX NO-JeCHO 3a MHBeCTUTOpUTE. HAMa rapaHums, Ye MHBECTUTOPUTE e XKenaaT
[a NpoAagaT NpuTerKaBaHWUTe OT TAX 06auraumu.

16.2. MNAH HA PA3MNMPOCTPAHEHUE U PASNPEAENEHUE

MoKynKkute 1 npoaaxbute Ha obauraumm OT HacTosLLaTa EMUCUA MOTaT Aa Ce CK/IKYBaT, KaKTo Ha peryanpaH
nasap (cnen permctpaumaTta MM 3a Tbprosusa Ha CermeHT 3a obmraummn Ha BPB), Taka 1 U3BBH Hero.

PuU3nyecKo K LPUANYECKO INLE, KOETO UCKa Aa 3aKynu uan aa npogage obavraumm ot EMucuaTta, cneaga aa
CKJ/II0YN J0rOBOP C MHBECTULMOHEH NOCPESHUK, BKAOUUTENIHO TbproBcKka HaHKa, KOATO MMa pa3spelueHune 3a
M3BbPLUBAHE Ha CAE/KU C LLEHHU KHWXKA, U A3 AaJe HA NocpefHMKa BasiMAHa NOpPbYKa 3a NOKYMNKa, CbOTBETHO
3a npogaxkba Ha KoprnopaTMBHW obauraumu. WM3MCKBaHMATAa KbM CbAbPMKAHMETO HA MNOPBYKUTE Ca
pernameHTnpaHu B Hapeaba Ne 38 Ha KPH. Bceku nocpeaHUK cam onpeaens obpasel, Ha NogaBaHUTE NMOPbYKM.
CamuTe NOPBYKM ce noaasaT B cboTBeTcTBME € OBLMTE YCN0BUA HAa KOHKPETHMA NMOCPEAHUK WM NpaBuaaTa 3a
M3Mb/IHEHWE HA KIMEHTCKMN HApeXKAaHUA.

KOpuanyecko nnue nogasa NOpPbYKA 33 MOKYNKa WAM nNpopaxkba upe3 3aKOHHMA CUM NpeacTaBUTeN, KOUTO
npeacTaBsa 4OKYMEHT 33 CAaMOJIMYHOCT M Npuaara Konue oT Hero KbM nopbyKata. Kbm nopbykaTa ce npuaarat u
YAOCTOBEPEHME 3a aKTya/IHO CbCTOAHWE HA 06CTOATENCTBATA MO NApPTUAATA Ha IOPUANYECKOTO JINLLE, aKO TO He
e peructpupaHo B Tbprosckma pernctbp uam B Pernctbp BYJ/ICTAT Kbm AreHuMAa no BRAUCBaHUATA.
MpunosxeHunaTa cneasa ga 6b4aT 3aBepeHn OT 3aKOHHUA NPeACTaBUTEN Ha IOPUANYECKOTO NNLE.

dunsnyecko nuue nogasa nopbyKaTa IMYHO, MPU KOETO NpeacTtaBA AOKYMEHT 3a CaMOJIMYHOCT U NpuUaara konume
OT Hero. [MopbyKaTa moxe aa 6b£|,e nogaaeHa n ot Nb/IHOMOLWHUK, OB/1aCTEH C UBPUYHO HOTAPMA/ZIHO 3aBepPeHO
NbAHOMOLLHO. MbAHOMOLWHUKDBT cnefBa Aa NpeacTaBy MbAHOMOLWHOTO U AOKYMEHTUTEe, MOCOYEeHU no-rope
KaTO MPUNOXKEHNA KbM NOPbBbYKaATA. OTtrernsaHe Ha NOPbBYKATa 3a NOKYNKa Ha UEeHHUTEe KHUXXa MOXKe Aa 6'b,£l,e
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M3BbPLIEHO B NMCMeHa Gopma OT CTPaHa Ha MHBECTUTOPA, NPU MOJIOKEHMWE, Ye A0 CbOTBETHUA MOMEHT HAMA
CK/IlOYEeHa cAenka, npegMmeT Ha npejBapuTenHO NogafeHata NopbyKa 3a 3aKynyBaHe Ha LEHHUTE KHUXKA U B
cboTtBeTcTBUE C [paBUAHMKA Ha BDB.

MHBECTULUMOHHMAT NOCPeSHUK W3MbAHABA MOPbYKATa, aKo ToBa € Bb3MOXHO. bopcata, KakTto u
WHBECTULUMOHHUTE MOCPEeAHULUM, Ype3 KOUTO e CK/YEHA MOKYMKo-npogarkbata, M3BbpwBaT HeobxoanmuTe
OeNCTBUA 3a pernctpmpaHe Ha caenkata s L. L n3sbpluBa BNMCBAHE Ha NPeXBbp/IMTe/IHATa CAE/KA B KHUraTa
Ha 6e3HanuyHn obnvrauum egHOBPEMEHHO CbC 3aBepsBaHE Ha CMeTKaTa 3a Oe3Ha/IMYHU KOopnopaTUBHMU
obnurauumn Ha npuobpetatensa ¢ nNpuaobuTUTE KOpNopatTWUBHWM 06AMraummn, CbOTBETHO 3a4b/KaBaHe Ha
CMeTKaTa 3a 6e3Ha/MYHM KOPMOopaTUBHU O6AMraummn Ha MNPEXBBLPAUTENSA C NPEXBbPAEHUTE KOpPNopaTUBHU
obnuvrauuu.

CbrnacHo geicrealimMTe KbM AaTaTa Ha HacCTOAWMA AOKYMEHT npasuna, LleHTpaneH aenosutap peructpupa
coenkata 4o 2 AHM OT CKAouBaHeTo M (T+2), ako ca Haauue HeobxoaMmUTE KOPMNOpaTUBHM 06auraummn u
napu4HK cpeacTsa (NpM AOCTaBKa cpelly NaallaHe) U He CbLLecTBYBaT APYrM NPEYKM 3a TOBa, M aKTyannsmpa
KHUraTa 3a 6e3HannyHu obanraumm Ha EMuUTeHTa, KoATo ce BOAM OT Hero. LI, u3gaBa HeNpexsbpanum AOKYMEHT
3a perncTpaumsa B Noasa Ha KynyBaya Ha KOpnopaTMBHM 0burauuute (4eno3mTapHa pasnucKa), KOUTO CyKu
3a yCTaHOBABAHe NpaBaTa No TAX. [JLOKYMeHTbT 33 perucTpauma ce npeaasa Ha HOBUSA NpUTeXKaTen Ha obauraunm
OT MHBECTULLMOHHMA NOCPEAHUK, C KOMTO € CKIYMA J0roBOp.

CTpaHuWTe No AO0rOBOPYM 3a 3aMAHA, A@aPeHWe U ApyTu, C NTpeaMeT 06auraLmm, KakTo U HaCNegHULMTE Ha NMOYMHaN
obnuraumoHep, NoA3BaT YCAYrMTE Ha WMHBECTUUMOHEH MNOCPEeAHWMK KaTo PEerMcTpauyoHEH areHT, OTHOCHO
BMMCBaHe Ha NPexBbpPAAHETO B pernctpuTe Ha LJ, CbOTBETHO BbB BOAEeHaTa OT HEero KHura Ha ob6iuraumoHepuTe
Ha [Jpy»KecTBOTO, BK/OUMTENHO M 33 U34aBaHe Ha HOB YA0CTOBEPUTE/IEH AOKYMEHT 33 PEerucTpaLms B nosisa Ha
npuobpeTtaTens Ha KOpropaTUBHUTE 06aMraLmUn.

16.3. UEHA

LleHaTa, Ha KOATO EMUTEHTBLT We NpeanoXku obauraumute 3a TbProBuA NpU CTapTMpaHe Ha TbProBuATa Ha
peryavpaH nasap e 6bAe HOMMHANHATAa CTOMHOCT HA egHa obauraums, KoaTo e B pasmep Ha 1 000 nesa.
LleHaTa 3a noKynko-npogaxba 3a uenumsa nepmoa Ha TbProBUA Ha peryiMpaH nasap c/ieg Tosa e ce onpegens
B 3aBMCMMOCT OT TbPCEHETO M NpeanaraHeTo Ha LeHHaTa KHura.

Mpy TbProBUA Ha LEHHU KHWMKA Ha peryimpaH nasap MHBECTUTOPUTE AbAXKAT TaKCU/KOMUCUMOHHMU CbrIacHo
TapudaTta Ha CbOTBETHMA UHBECTULMOHEH NocpeaHUK, TapudaTta Ha BPB u Tapudata Ha L. EMUTEHTBHT He e
npeasnaun cneunduyHn pasxoam, KouTo Aa 6bAaT NOeTU OT MHBECTUTOPUTE.

16.4. NNIACUPAHE U NOEMAHE

HacToswoTo gonyckaHe 40O TbproBMA Ce peasiM3vMpa CaMo Ha TeputopuAaTa Ha Penybauka Bbarapusa. Huto
YN bNHOMOLLLEHUA MHBECTULMOHEH NOCPEAHMK, HATO APYrM CyBeKTH, ca ce Cblacuav Aa noemat eMmMcusaTa Ha
6a3ata Ha TBbPA, AaHFAKMMEHT, KAaKTO M HAMA CybeKTW, Cbriacasally ce Aa naacupaT emucuaTa 6e3 TBbpA,
QHTFAKMMEHT UM NPU YCNOBMATA Ha LOTOBOPEHOCT 3a ,,N0JIaraHe Ha MaKCUManHU ycunma”.

16.5. UME U ADPEC HA AENO3UTAPUTE

ObauraummTe OT HacToALLATa EMUCUA 32 NOMMEHHU 1 6e3HaNnYHKN. ObauraummnTe ca cBOH6OAHO NPEXBLPAAEMM.
KHurata Ha obnuraumoHepute Ha “AAAMAHT KENUTb/1 MEHUOMMDBHT” EAL ce Boau ot ,LleHTpaneH
penosuntap” A. AapecsT Ha ,LeHTpaneH genosutap” AL e: Copus 1000, yn. ,Tpu ywn“ Ne6, eT. 4. UHTepHeT
cTpaHuua: http://www.csd-bg.bg/
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17. OONYCKAHE OO TbProBma M OPrAHU3IUPAHE HA
NOCPEAHUYECTBOTO

17.1. AHOOPMALUUA OANN OBNIUTAUMNTE WLE BBAOAT OBEKT HA
3AABIIEHUE 3A OOMNYCKAHE OO TbProBuA

Emucunara O6J'IVII'aLI,MVI ce npegnara 3a gonyCckaHe AO TbprosnAa Ha peryanpaH nasap Ha d)MHaHCOBVI
MHCTPYMEHTU. MHBeCTUTOpUTE, KOMTO MPOABABAT MHTEPEC KbM NpegiaraHuTe LEeHHW KHUXKa, moraT ga ce
06praT KbM BCEKN UHBECTULUMNOHEH NOCPEAHUK, YNEH Ha B®PE 3a ocblLLecTBABAHE Ha CAe/Ka C npeanaraHnTe
KOpnopaTtnBHu O6J1VIFaLI,VIVI.

HacTtoawmaT MpocnekT e 3a AonycKaHe Ha obsauraymuTe 40 TbProBUA HAa peryavpaH nasap Ha GUHaHCOBU
WMHCTPYMeHTH B Penybinka Bbarapus.

Cnep, noTBbprKAaBaHe Ha MPOCNEeKTa 3a AOMNycKaHe A0 TbpProBWMA Ha peryavpad nasap ot Komwucuata 3a
dUHAHCOB HaZ30p U BNMCBAHe Ha emucuATa B pernctbpa no ya. 30, an. 1, 1. 3 ot 3KPH, HacToswaTta emucua
obauraumnm we 6bae 3aABeHa 3a Tbprosma Ha CermeHT Ha ob6anraumm Ha OcHOBHMA Nasap Ha BPB.

Emucmnata obavraumm He e OOGEKT Ha 3aAB/feHME 3a [OMyCKaHe A0 Tbprosua C Or/7el, Ha HEMWHOTO
pasnpocTpaHeHue Ha nasapwu 3a pactexx Ha MCI nan Ha MCT.

17.2. BCWYKW PETYJIMPAHU NA3APWU, NA3APU HA TPETHU
AbPXABU WUIIN TNA3APU 3A PACTEX, HA KOUTO BEYE CE
TbPIrYBAT LEHHU KHUXA OT CbLUUA KITAC

Kbm gatata Ha M3gasaHe Ha [lpocrneKTa He ce U3BbpPLLBA TbProBMA Ha peryiMpaHu nasapu nam Ha MCT ¢ LeHHM
KHWKa Ha EMUTEHTa OT CbLUMsA Knac.

Kbm paTata Ha M3gasaHe Ha lNpocneKkTa He ce n3BbpLUBa TbProBMA Ha Na3apu Ha TPETU AbPrKaBM UK Na3apwu 3a
pactexx Ha MCI1.

17.3. EMUCUOHHA LUEHA HA LUEHHUTE KHUXA

Ob6nuraummTe OT HacToAWATa emucua 6Axa NpegnoKeHW Ha UHBECTUTOPUTE MO EMUCUMOHHA LEeHa paBHa Ha
TAXHATa HOMWHAa/Ha cToMHoCT oT 1,000 neBa 3a eaHa obauraums.

17.4. UAME U AOPEC HA NWUA, NOENWN TBBbPA AHMTAXUMEHT AA
AEWCTBAT KATO NOCPEAHUUU NPU TBbPITYBAHE HA BTOPUYHUA
NMA3AP, KATO NPEAOCTABAT JIMKBUOHOCT

Lpy>KecTBOTO He e aHra)kMpano MHBECTULMOHHW NOCPeaHMLM, KOUTO Aa NnoemaT 3afb/ikeHue fda b6baat
nocpeaHuuUM 1 Aa ocurypasaT NMKBUAHOCT Ha BTOPMYEH Nasap Ha emMucuATa 4Ypes KOTUPOBKU ,Kynysa” K
,npoaasa”.

18. AONBJIIHUTEJNIHA UHO®OPMALUA
18.1. KOHCYJITAHTH

MHBECTUUMOHEH NOCPeaHMK, M36PaH Aa AONYCKAHETO 40 TbProsua Ha emucus obavraumm e ,, O MAPKET” EALL,
EMK 115156159, cbc cepanuiie 1 agpec Ha ynpasaeHue rp. MNaosgms, yn. Konto duyeto Ne 7A.

HactoAawmAat IokymeHT e U3roteeH OoT UMeTo Ha EmuTeHTa. /lnuata, OTTOBOPHM 33 U3roTBAHETO Ha [JOKymeHTa,
ca nocoyeHu B T. 2. OTIOBOPHU JINMLA, MHOOPMALMNA OT TPETU CTPAHU, AOK/IAAN HA EKCIIEPTU U
OLOBPEHUE OT KOMIETEHTHWA OPFrAH .
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18.2. OAUTUPAHA NHO®OPMALNA

FooMWHUAT KOHCONNAMPAH GUHAHCOB OTYeT Ha EmuTeHTa 3a 2023 r. e ogMTUPaH OT IMLLETO, MOCOYEHO B T. 3.
3AKOHOBO OlPEAEJIEHN OANTOPU Ha HacToAwma MpocnekT. JpyKecTBOTO HAMA 0ANTMpPaH oTtyet 3a 2022 .
B otueta 3a 2023 r. ce cbAbpPXKAT CbNOCTaBUMMU AaHHM 32 2022 r., KOUTO ca NpPUETU U NOTBbLPAEHWU OT
oauTopa.llpocnekTbT He CbabpP}Ka Apyra oguTMpaHa nHbopmauumsa.

18.3. KPEQUTEH PEUTUHI HA EMUTEHTA

[o patata Ha To3u [TpocneKT He € NPUCBOABAH KPeaUTeH PEUTUHT Ha EmucmaTa u Ha EMuTeHTa. EMUTEHTBLT He
npeasuKaa NPUCBOABaHE Ha KPeAUTEH PEUTUHT cnes, fONYCKAHEeTO A0 Tbprosua Ha Emucuara.

19. TAPAHUUU
19.1. CbWLHOCT HA TAPAHLUUATA

3a obesneveHne Ha noracsiBaHETO Ha BCUMYKM B3eEMaHMs Ha obnuraunoHepute no obnurauMoHHMSA
3aem [py>XecTBOTO € CKMio4YMrio B nonsa Ha [oBepeHuka Ha obnuraumMoHepuTe Npu cnasBaHe Ha
yCTaHOBEHUTE B 3akoHa peg W dopma 3actpaxoBka “O6nuraumMoHHM emucun”  npu
"SBACTPAXOBATENHO AKUMOHEPHO OPY>KECTBO APMEEL" ALl, 3acTpaxoBaTenHa nonuua

Ne 24 100 1404 0000980078 ot 24.07.2024 rop.

B npegnoxeHneTo 3a 4acTHO npefnaraHe Ha obnuraumute e noco4veHo, Yye ,Creg nstudaHe Ha 180
OHEBEH CPOK OT eMUTUPaHETO Ha obauraummTe EMUTEHTLT NNaHMpa 43 3aMeHn obe3neyeHmeTo C UnoTeka Ha
HeABUXMMM UMOTM B NoA3a Ha JloBepeHuKa Ha obnuraumoHepute.” Kbm gaTaTta Ha KopurupaHus MNpocnekTt
06e3neyeHMeTo He e 3aMEHEHO C MNOTEKA HA HEABUXKMMMW MMOTU U BCE OLLEe He ca NpeanpueTn 4encTeus B Tasm
nocoka. [loBepeHUKbT Ha obanraunoHepuTte We npeanpume AencTBMA NO CBMKBaHe Ha O6wo cbbpaHue Ha
o6uraunoHepuTe 3a B3emMmaHe Ha pelleHne 3a 3aMAHa Ha 06e3neyeHMeTo OT 3aCTPAaxXOBKa Ha BCUYKM NaLLaHnA
no obaMrauMoHHaTa eMUCHKA CpeLLy PUCK OT HenJlalaHe KbM MbPBM MO pes MNOTEKN BbPXY HEABUXUMU UMOTH,
yypeneHn B mnonsa Ha [loBepeHuKa Ha 06MraumoHepuTe, Tbil KaTO B3eMaHETO Ha TaKOBa pelueHue e oT
KomneteHTHoCTTa Ha OCO. BegHara cneg nposexaaHeto Ha OCO M B3emaHe Ha pelleHWe 33 NPOMAHA Ha
obe3sneyeHneTo, EMUTEHTBLT Ce aHraXkmMpa B KPaTKM CPOKOBe Aa npegnpueme BCUYKU NPaBHU U GaKTUYECKU
AencTBua, HeobxoaMMn 3a yypegaBaHe Ha UNOTEKU BbPXY HEABMMKUMWM MMOTM B NO/3a Ha AOBEPEHMKa Ha
obnuraunmoHepuTe, KaTo BUXKAaHMATA Ha C[D e ToBa Aa ce C/y4ym He MO—KbCHO OT M. Mali 2025 r. Kbm MomeHTa
€ Ha/mue AeicTBaLla 3acTPaxoBKa, KOATO rapaHTMpa UHTepecuTe Ha obanraumoHepuTe.

Mpn 3amaHata Ha obesneyeHMETO C WMNOTEKA Ha HeABMMKMMM MMOTM B Mons3a Ha JloBepeHMKa Ha
o6uraumoHepuTe LWe 6bAAT NPUAAraHN CbOTBETHO pasnopendbuTe Ha 3akoHa 3a Nyb6AMYHO npegnaraHe Ha
LLeHHW KHU¥Ka OTHOCHO obe3neyaBaHe Ha nybanMyHa emucus obamraumm. ObesneyeHneTo TpAbBa Aa e B pasmep
He no-manbK oT 110 Ha CTo OT CTOMHOCTTa Ha B3EMAHMATA NO MaBHULATA, U Aa OTrOBapA Ha U3MCKBAHMATA HA
4yn.1003, an.1 ot 3aKoHa 3a Ny6IMYHOTO NpeasiaraHe Ha LeHHU KHUXKa

19.2. OBXBAT HA TAPAHUUATA

CKknloueHaTa 3acTpaxoBKa “O6auraumoHHn emucun” npu "3ACTPAXOBATE/IHO AKUMOHEPHO APYXECTBO
APMEEL" A, 3acTpaxosaTenHa noamua Ne 24 100 1404 0000980078 ot 24.07.2024 roa., uma cnegHute
napameTpu:

Bua 3actpaxoska: “O6AnraumoHHn emucumn”

3actpaxoBaH (ObauraumoHep): Bcuuku obanraumoHepu, nputexkasalim obamraumMm oT emucua KopnopaTuBHU
obnuraunun, wmspageHn ot “AOAMAHT KEMNUTbA MEHUOMMDBHT” EAA c ISIN koa BG2100032247.
3acTpaxoBaTtesiHaTa NOAMLA Ce CK/YBa B M0/13a HAa MHBECTULMOHEH nocpeaHuk ,,ABB MHBECTULIMN® EOOL,
OeNCTBaLL, B KAYeCTBOTO CU Ha JOBEPEHUK HA 06MrauMoHepuTe emucua KoprnopatnsHu obamraumm c ISIN kog,
BG2100032247.
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3actpaxoBaw, (emuteHT): “AOAMAHT KEMNUTb/1 MEHUOKMDBHT” EAL, EWMK 200958414, peiictBawo B
KauyectBOTO cM Ha EMUTEHT Ha emucua ot 24 000 6posa obMKHOBEHM, He3HaNNYHM, MOMMEHHMU, CBOBOAHO
NnpexBbpasieMun, IMXBOHOCHU, 0be3neyeHun, HEKOHBEPTUPYEMU 0baMraumu.

3acTpaxoBatenHo nokputue: CbraacHo O6WMTe ycnoBus 3a 3acTpaxoBaHe Ha 06AUrALMOHHUTE eMucuu
3aCTpaxoBaTeNAT MOKpPMBA pPWCKa OT HennawaHe OT CTpaHa Ha 3actpaxosawms “AJAMAHT KEMUTHA
MEHWOXMBHT” EAL B nonsa Ha Bcekn OBJIMTALLMOHEP Ha KoATo 1 Aa e Ab/IXKUMMa U U3UCKYeMa BHOCKa (6e3
3HAYeHMe Ha OCHOBAHMETO: 33 Ab/KMMOCT M M3UCKYEMOCT, BK/OUYUTENIHO B C/y4auTe Ha obaBABaHe Ha
emmucuATa 3a NPeACcPOYHO U3MCKyeMa) Mo raaBHULA /WK AOroBOPHA IMXBA N0 eMuUCUATa. 3acTpaxoBKaTta, He
NoKpMBa JIMXBM 3a NPOCPOYME, HEYCTOMKM W BCAKAKBU APYrM 33a4b/IKEHWA Ha 3acTpaxoBallusA, OCBeH
3aZb/IXKEHMATA My 3a 3anJ1allaHe Ha FaBHULUTE W IMXBUTE Mo obauraumMmTe oT eMucusTa.

3acTpaxoBaTtenHa cyma: 31 085 731.98 nea. 3acTpaxoBaTesiHaTa cyma e popmupaHa oT cbopa OT Ab/KUMUTE
rnaBHMLA M AOrOBOPHA AMXBa NO eMUCUATA.

CpoK Ha nonauuata: Havano: 24.07.2024 r.. Kpaii: 23.09.2032 .
O6wo abaKMMa cyma 3a 3acTpaxoBaTesiHa npemusa: 721 868.62 nesa.
HauuH Ha niawaHe Ha 3acTpaxoBaTesiHaTa NpemMus: Ha 16 WwecTmece4yHn BHOCKM.

CbrnacHo O6wuTe ycnoBua 3a 3acTpaxoBaHe Ha O6auraymoHHu emucun” Ha "3ACTPAXOBATE/IHO
AKUMOHEPHO OPYXECTBO APMEELL" AAL:

MOKPUT pUCK Mo3Ke Aa b6bae BCAKa eAHa OT 40YNOCOYEHUTE NPUUYMHM 3a CNMPaHEe Ha Ab/IKUMUTE NOracuUTeNHN
nalaHmnAa no obanraumoHeH 3aem no oTAesHO:

1. BaHKpPYT B CMMUCbA Ha M3MagaHe Ha eMUTEeHTa B HEenaTeKocnocobHOCT U HEBB3IMOMKHOCT Aa U3NbAHU
3a4b/1XKeHUATa CU 3a NaalllaHe No 06}1MI'aLI,MOHHaTa emMmucua,

2. YcKopsiBaHe W3Mb/HEHWETO Ha O06/UrauMOHHMUTE 3aAb/KEHUA B CMWUCH/A HEWU3MbAHUMEHME Ha ApPYru
334b/KEHMA HA eMUTEeHTa, KOUTO BOAAT A0 MpPeacpodYHa M3MCKYEMOCT Ha Ab/MKMMO naalaHe no
obMraumoHHaTa emucus;

3. U3nagaHe Ha eMUTEHTA B HECHCTOATENHOCT;

4. HennawaHe Ha nageX B CMWUCb/I, Ha MPOMYCK Ha Ab/KMMO MNalaHe Ha HerosusA nagex 6es3 ga ca Haauue
OPYrv OCHOBaHMA 3a NalaHe Ha YacT UK Ha usaaaTa eMucus;

5. OTxBbp/siHe Ha 0BAMraUMOHHOTO 3aAb/iKeHne manm MopaTopuym BbpXy 06/MraLMOHHMTE NAalaHuA -
€MUTEHTBLT OTXBbP/IA 3a4b/IPKEHNETO CU Aa NAalla, N030BaBalikM ce Ha MPOMEHEHU MKOHOMMWYECKM perynauuu,
KOWUTO He My NO3BO/IABAT A4a M3BbPLM NAalaHe uan e 06ABEH MOPATOPUYM BbPXY NIALLAHMATA NO TaKbB BUA,
334 b/IKEHUR;

6. MpecTpyKTypMpaHe B CMUCH/ Ha BAOLWABaHe Ha MbpBOHaYaHMTE NapaMeTpyn Ha obauraumoHHaTa emucua B
T.4., HO He OrpaHMYeHOo OT HaMaNABaHe Ha KPeAUTHUA PENTUHT Ha eMUCUATA, NPOMAHA Ha N1aHa 3a M3nnallaHe
Ha foxo4a OT eMuUcuATa U Ap. NoA06HU.

Mo ckAoyeHaTa Noaunua 3acTpaxoBaTenaT noema 6e3ycnoBHO 3a4b/IKEHME 3a LLe/IMA CPOK Ha 3aCTPaxoBaTeNHun
Aorosop. MoavuaTa ce NnpekpaTABa B CiyyauTe npeasuaeHn B Kogekca 3a 3acTpaxoBaHeTo.

19.3. AHPOPMALUNA OTHOCHO TAPAHTUPALLOTO JIMLUE

3acTpaxoBaTesiHO aKUMOHepHO apy:kecTBo Apmeeyn” ALl e yupegeHo npes 1996 r. B Penybaunka bbarapus c
peweHmne Ha Coduitckm rpaackm cba no dpupmero aeno Ne 6148/1996 r. "3ACTPAXOBATE/IHO AKLIMOHEPHO
OPYHKECTBO APMEEL," A/l e BnrcaHo B TbproBckUAT pernctbp ¢ EMK: 121076907. [py*KecTBOTO € yupeneHo B
Peny6auka Bbarapua v e cbe cefanuviie u agpec Ha ynpasneHue rp. Coous, n.k. 1000, p-H Cpegeu, yn. CtedaH
Kapagrka No 2. EnekTpoHHa cTpaHuua Ha lapaHTa: www.armeec.bg. MaeHTUOUKALMOHHUAT Kog, Ha NpaBHUSA
cy6ekT (MKMC) — LEl koa Ha 3A[, ,,Apmeen” e 549300YJ8EYSOGWKSN48. TenedboHu 3a KOHTaKT: + 359 700 1 3939,
+ 359 88 792 24 44, [lpyKecTBOTO MO/ly4aBa paspeLIeHMe 3a M3BbPLUBAHE Ha 3acTpaxoBaTesiHa AeHocT Ne 7 ot
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15.06.1998 r. Ha HauuoHanHMA CbBET NO 3acTpaxoBaHe, KaTo BMNOCNeACTBME /INLEH3UTEe ca pasWwupeHu 3a
BCMYKM BMAOBE 3acTpaxoBKu no Pasgen Il Ha MpunoxkeHne Ne 1 oT KoaeKca 3a 3acTpaxoBaHeTo. 3A ,,Apmeen,”
Al nosnyyaBa NpaBoOTO Aa M3BbPLUBA 3acTpaxoBaTesHA AeMHOCT B 06nacTta Ha 06WOTO 3acTpaxoBaHe.
JpyKecTBOTO M3BbPLIBA AEMHOCT B CbOTBETCTBME C Ob/ArAPCKOTO 3aKOHOAATENCTBO. HanMmeHOBaHMETO Ha
nocieaHOTO He e NPOMEHAHO.

,3ACTPAXOBATE/THO AKUMOHEPHO APYXECTBO APMEELL“ A[l, B KayecTBOTO CM Ha NMLE rapaHTUPaLLo
LeHHUTE KHU¥XKa, CbC cefanunLe 1 agpec Ha ynpasneHue rp. Codus, n.k. 1000, p-H Cpegeu, yn. CredaH Kapagka
Ne 2, oTtroBapa conngapHo ¢ nuuata no T. 2.1., uspeyeHve nbpso OT lpocnekTa 3a Bpean, NPUYMHEHU OT
HeBepHU, 3abyKaaBalLM MU HEMBAHU AaHHU B Lenus MpocnekT 3a AonyckaHe A0 TbProBuA Ha peryanpax
nasap Ha OMHAHCOBM MHCTPYMEHTM Ha KopropaTuBHW obaurauuu, msgageHun ot “AOAMAHT KEMUTBA
MEHUOXMBHT” EAL,.

MpegmeTbT Ha [AeWHOCT Ha 3acTpaxoBaTena Ha emucuata  obauraumm  e: 3ACTPAXOBAHE WU
MPE3ACTPAXOBAHE.3ACTPAXOBAHE HA JIMUA CPELLY CbBUTUA MPU 3N0NONYKA, CBbP3AHU C XNBOTA,
30PABETO U TENECHATA UM UANOCT U HA NPAABA U OTTOBOPHOCTU, OUEHUMW B NAPU, YNPABNTEHUE
HA HABPAHUTE OT 3ACTPAXOBAHETO CPEACTBA, BUWAOOBETE 3ACTPAXOBKW HA [PYXECTBOTO CA:
3ACTPAXOBKA 3/T0NONYKA, 3ACTPAXOBKA HA CYXOMNbTHW NPEBO3HW CPEACTBA BE3 PE/ICOBU MPEBO3HU
CPEACTBA, 3ACTPAXOBKA HA NMNABATE/IHN CbAOBE, 3ACTPAXOBKA HA TOBAPU MO BPEME HA TMPEBO3,
3ACTPAXOBKA MOXAP U MPUPOOHWN BEACTBUA, 3ACTPAXOBKA LLETU HA UMYLLECTBO, 3ACTPAXOBKA
FPABXOAHCKA OTFOBOPHOCT, CBbP3AHA C NMPUTEXABAHETO U MON3BAHETO HA MIMC, 3ACTPAXOBKA
OBWA TPAXOAHCKA OTIOBOPHOCT, 3ACTPAXOBKA "MOMOLI, MNPU MbTYBAHE", 3ACTPAXOBKA HA
NETATE/THA AMNAPATW. 3ACTPAXOBKA "rPAXAAHCKA OTrOBOPHOCT", CBbP3AHA C MPUTEXABAHE U
M3MNON3BAHE HA NETATE/IHW AMNAPATU. 3ACTPAXOBKA HA KPEAWTWU,3ACTPAXOBKA "3ABOJIABAHE",
3ACTPAXOBKA "TPAXOAHCKA OTIOBOPHOCT",CBbP3AHA C TMPUTEXABAHETO W TNMON3BAHETO HA
NNABATENTHM CbOOBE, 3ACTPAXOBKA HA TAPAHUUW, 3ACTPAXOBKA HA PA3HU ®UHAHCOBU
3ATYBEU,3ACTPAXOBKA HA MPABHWU PA3HOCKW/MPABHA 3ALUUTA/, 3ACTPAXOBKA "PE/ICOBM MPEBO3HU
CPEACTBA".

OpyxectBoTo e ¢ Kanutan 33 019 000 ns., pasnpegeneH B 330 190 6p. 6€3HaNNYHM NOUMEHHM aKLMK C MPABO
Ha riac, c HoOMMHanHa ctoHocT 100 n1B. BCAKa egHa.

CnUCBHKDBT Ha akumoHepuTe Ha [lpy*KecTBOTO e NpeACcTaBeH KaKTo caesBa:

Nme Bpoi akuum % OT KanuTana
LUKBE rPyn EAL 267413 80.99%
XUMWUMMNOPT A, 32155 9.74%
Apyrn 30 622 9.27%

330190 100.00

OpraHu13aunoHHa CTpyKTypa: MapaHTbT e YacT oT rpynata Ha ,Xumumnopt” AA. ,UKB Mpyn” EAL npuTerkasa
npsiko 80.99% ot akumnute Ha 3A[l ,Apmeen” ALl, a eAHONYEH COBCTBEHUK HA KanuTana Ha ,,LIKB Tpyn“ EAL e
SXumumnopt” AL, Xumumnopt” AL nputerkasa npsako 9.74 % ot rnacoseTe B 06wW,0TO cbbpaHue Ha lapaHTa.

,Xumumnopt” Afl, EMK 000627519, cbe ceganuiie v agpec Ha ynpasneHue rp. Coous, p-H Cpeageu, yn. CtedaH
Kapagrka Ne 2 e opMANYEcKOoTO /iMLE, KOETO yrpakHABa HENPSK KOHTPOA Bbpxy MapaHTa. ,Xumumnopt” ALl e
nyb6ANYHO APYKECTBO, YUUTO aKUMM ce TbpryBaT Ha BPB. EneKTpoHHa cTpaHuMua Ha MapaHTa: www.armeec.bg.
(MHPOpMauuATa OT eleKTPOHHATa CTPaHMLA HA 3acTpaxoBaTess He e YacT oT [1POCNeKTa, OCBEH aKO U3PUYHO He
€ MOCOYEHO, Ye € YacT, NoCPeACcTBOM NnpenpaTka). UaeHTUOUKALUMOHHUAT Kog, Ha npaBHuA cybekT (MKMNC) — LEI
Ko Ha 3A[, ,Apmeen” e 549300YJ8EYSOGWKSN48. TenedoHm 3a KOHTAKT: + 359 700 1 3939, + 359 88 792 24
44,

3AL ,Apmeer;” ALl uma npUcbAeH peilTUHr oT ,BAKP - ATEHLIMA 3A KPEOUTEH PEMTUHT ALl (BAKP), KosaTo e
pernctpmpana no cmucbia Ha PernameHT (EQ) Ne 1060/2009 Ha Esponeiickua MapnameHT 1 Ha CbBeTa OTHOCHO
areHUMKUTE 3a KpeauTeH PEeWTUHT KaTo areHuuMATa e nbpeaTa 6barapcka W TpeTaTa Nb/JHOMPaBHa PeNTUHIOBa
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areHuus, peructpupaHa B Esponelickua Cobto3  (https://www.esma.europa.eu/page/List-registered-and-
certified-CRAs).

Mpu nocneaHo pasrnexkaaHe Ha perTUHra Ha MapaHTa, cbCcToAN0 ce Ha 23.02.2024 r. yneHoBeTe Ha PelTUHroBus
KomuteT kbm BAKP ca B3ein pelweHne 3a NOTBbPXKAABaHe Ha npucbaeHuTe Ha 3AL ,Apmeen” ALl penTuHIn,
NPOMEHANKN NEPCNEKTMBATA NO TAXKAKTO CNesBa:

® AbArOCPOYEH PEUTUMHT Ha CNocoBHOCT 3a M3MnallaHe Ha Mckose: BBB-, ¢ npomAHa Ha nepcnektmeaTta oT
,CTabunHa”, Ha ,,nononTenHa”;

e [1b/IrOCPOYEH PENTMHT NO HauMOHanHa cKana: A (BG), ¢ npomaHa Ha nepcnekTMBaTa oOT ,cTabuaHa”, Ha
,»MONOKUTENHA", C KOETO U3Pa3ABa CTAHOBMLLETO CU OTHOCHO:

v noaabpsKaHUTE OT 3acTpaxoBaTens B nepuoa Ha nperneg, ctabuaHo GUHaHCOBO CbCTOAHME, MPU NO3UTUBHO
pasBuUTME Ha AEMHOCTTa M KayecTBOTO Ha 3acTpaxoBaTesHuA nopTtdein B nocaegHute yetmpu GUHAHCOBM
rOAMHK, NONOMKMUTENHU M Nog06peHN B NOCAeAHUTE ABE FOAMHM 3aCTPaX0BaTENHWN Pe3yATaTh U NPOAB/KEHO
nogobpeHune B NOCTUraHUTE HETHM GUHAHCOBU NeYanbu;

v 3anaseHa cTpaTternsa 3a avsepcudurauma n nogobpasaHe B IMKBUAHOCTTa Ha UHBECTUMLMOHHMA NopTdei,
BEOHO C MOCTUrHATU B Nepuoga Ha npernes CTabuiHM HMBA Ha AOXOAHOCT OT ynpaBAsABaHWUTE PUHAHCOBU
aKTMBM, MPU NOHUKEHO BAUAHME OT NPEOLEHKM;

v/ noaabp)KaHO CTabWIHO HMBO MO MOKasaTenuTe 3a MAaTeskocrnocobHocT (nokputme Ha KUM n MKWU) wn
OCHOBHMTE  OLEHABAHW  MOKasaTe/M 3a  CbCToAHMETO  Ha  Aapyskectsoto  (https://www.bcra-
bg.com/bg/ratings/armeec-rating).

3AL ,Apmeey” Al oTroBapsa Ha M3UCKBAHETO 3a HUBO Ha KPEAUTEH PENTUHT, NMPUCBAEH Ha 3acTpaxoBaTens, Ha
cTeneH Ha KPeaoUTHO KayecTBO, EKBMBAJIEHTHA Ha cTereH 3 (TpeTa), onpeAesieHa Cbr1acHO MPUIOXKEHUETO HA
PernameHT 3a usnbaHeHue (EC) Ne 2016/1800 Ha Komucuata ot 11 oktomspu 2016 r. 3a onpeaensHe Ha
TEXHUYECKU CTaHAapPTM 3@ M3NbJIHEHME OTHOCHO pa3npeaenAHeTo Ha KPeaUTHUTE OLLEHKWM HA areHuuuTe 3a
BbHIIHA KPeAWTHa OLLeHKa Mo OOEKTMBHA CKajsa Ha CTEMeHUTe Ha KPeAWTHO KayecTBO B CbOTBETCTBME C
IOunpektnea 2009/138/EO Ha EBponeiickua napnameHT 1 Ha CbeeTa (OB, L 275/19 ot 12 oktomepu 2016 r.). Cnep,
Kpas Ha nocnefHua GUMHAHCOB Nepuos A0 AaTaTa Ha Hactoawwma MpocnekT, Ha EMUTEHTa He ca WM3BECTHU
o0b6saseHn ot 3A ,, Apmeen,” ALl cbLeCTBEHUTE NPOMEHMW B CTPYKTypaTa Ha 3aeMaHe Ha cpeAcTBa U dUHAHCUpaHe
Ha MapaHTa 1M BbB Bb3MOKHa 6baella npomsaHa B 06M4anHoTo My dMHaHCUpaHe. Hama cneunduyHm cbbutua,
KOWTO B 3HAUMTE/HA CTeMeH A3 MMaT OTHOLLEHME KbM OLEHKaTa Ha N/IaTeXOCNoCcoObHOCTTa Ha 3acTpaxoBaTens,
rapaHTMpaly, HactTosAwaTta emucua obauraumm. KbM MOMEHTA Ha CbCTaBAHE HA MPOCMEKTa HAMAa 3aBefeHu
WCKOBW MOI6M 33 OTKPUBaHE Ha NPOM3BOACTBO NO HecbCcToATeNHOCT 3a 3A/L ,,Apmeen,” ALL.

He ce oyepTaBaT HEraTUBHU TEHAEHLMU NN HEBNArONPUATHU NPOMEHM B NEPCMEKTUBUTE Ha [apaHTa 1 rpynarTa,
yacT ot KosaTo e 3Al ,,Apmeew” ALl OoT AaTaTa Ha nocneaHuAT nybaMKkyBaH GMHAHCOB OTYET- OAUTUPAH FOAMLLEH
duHaHcoB oTyeT 3a 2023 r. Kbm pgataTta Ha NpocCneKkTa APYKEeCcTBOTO B CbOTBETCTBUE C perkuma Solvency Il
NMOKpMBa CbC COBCTBEHW CPEACTBA KaKTO KanuTasoBOTO M3WCKBaHE 3a MAATeXocnocobHOCT, Taka MU
MWHMMANTHOTO KanuTasoBo U3NCKBAHE.

»3A0 Apmeen’ A uma pgBycTeneHHa CUMCTEMA Ha ynpaB/ieHWe, BKAlOYBalWia HaasopeH CbBeT B CbCTaB:
,Xumumnopt“ A, EMK 000627519 - npeacepnaten, ,LleHTpanHa KoonepaTueBHa 6aHka” Al, EMK 831447150 u
npod. a-p MBaHkKa [aHeBa MaiaapaKnesa - HE3aBUCUM YJEH.

Mo-pony e npeacTaBeHO KpPaTKO OnMMcaHWe Ha KBanudukaumute n npodecruoHasHMA ONUT Ha Y1eHOBETE Ha
Hap3opHuA cbBeT Ha [lpy»KecTBOTO.

»Xumumnopt“ AL, npeacrasnasaHo ot Hukona Mees Muwes, e MNpeacenaten Ha HC Ha ,3A0 Apmeeun” AL
BusHec agpec: rp. Codus, yn. ,CredaH Kapagxa” Ne 2

OCHOBHUTE AEWHOCTU, U3BBPLUBAHM M3BBH [apaHTa, KOraTo CblMTe €A 3HAYMTENHM MO OTHOLWEHWE Ha Hero:
y2Xumumnopt” Al e eqHoNMYEH COBCTBEHUK Ha KanuTana Ha MaxKopuTapHuaA akumoHep , LUIKB Mpyn” EAL v upes
Hero KocBeHO KOHTposaupa FapaHTa. ,Xumumnopt” AL e nybavyHO APYKECTBO, KOETO NpuUTeXKasa peauua
ObLEPHW APYKECTBA, YacT OT KOMTO MON3BAT 3aCTPAXoBATENHUTE NPOAYKTU U ycnyru Ha 3AL ,, Apmeen”.
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»LleHTpanHa KoonepatmsHa 6aHka“ Afl, nNpeacTaBaAABaHO OT ABama OT M3NbAHWUTENHUTE aupekTopu: Casa
MapwuHos CroliHoB, Neopru Koces Koctos 1 Hukona CtedaHos Keaes uam ot e4MH OT TAX U NPOKypuUcTa TUXomup
AHrenoB ATaHacoB, CbBMeCTHO - 4sieH Ha HC Ha ,,3A0 Apmeeun” ALl. busHec agpec: rp. Codus, 6yn. ,Llapurpaacko
woce” Ne87

OCHOBHUTE AEWHOCTU, U3BBbPLUBAHWU M3BbH [apaHTa, KOraTo CblMTe Ca 3HAYMTE/IHM MO OTHOLIEHWE Ha Hero:
,LleHTpanHa KoonepaTneHa 6aHKa” ALl cbL0 e AbLEPHO APYKECTBO HAa MaXKoOpPUTAPHUA akumnoHep ,, LUKB Mpyn”
EAl 1 upes Hero Ha ,Xumumnopt” AL.

MNpoo. a-p UBaHKa JaHeBa Mangapaknesa — HesaBUcUMm YneH Ha HC Ha ,,3A[ Apmeel” ALl. BusHec agpec: rp.
Coodwus, yn. ,CredaH Kapagka” Ne 2

Mpood. a-p MeaHka [aHeBa MagaparkMeBa He U3BBLPLIBA AEWHOCTU U3BBH MApPaHTa, KOWUTO ca 3HAYUTEIHU MO
OTHOLLUEHWE Ha Hero.

YnpaBuUTenHuAT cbBeT Ha ,,3A0 Apmeen,” A/l e B CbCTaB:

BaneHTnH Cnhasos Aumos, AnekcaHabp Oumutpos Kepesos, NanmH UeaHos MNopuyes, AaHa HnKkonosa MaHeBa,
KoHcTaHTuH CToinueB Benes, Muponiob MaHuyes MBaHoB, MuneHa CtaHKoBa MNeHeBa, MuneH KbHueB KbHueB.

Mo-pony ca npeacraBeHun 6u3Hec aZpecuTe Ha 4seHoBeTe Ha YnpaBuUTeNHMA CbBeT Ha [py*KeCcTBOTO, KAaKTo U
MHCbOpMaLI,VIH 3a OCHOBHUTE ,Cl,eﬁHOCTM, M3BbPLIBAHM OT TAX WM3BbH 3acTpaxoBaTend, KOrato cbwumre ca
3Ha4YnUTeNHU NO OTHOWEHNE Ha Hero.

Mwupontob MaHueB MBaHOB - uneH Ha YC u npeacTtasnansal, ,3A0 Apmeen” ALl BusHec agpec: rp. Codus, yn.
,CtedaH Kapaga” Ne 2

Muponiob MBaHOB e YaeH HA YNpaBUTENHUA CbBET Ha , Xumumnopt” Afl, eaHONMYEH COBCTBEHMK HA KanuTana
Ha MaxKopuTapHua akumoHep ,,LUKE Mpyn” EA/l, KaTo Ype3 Hero KOCBeHOo KoHTpoaupa MapaHTa. , Xumumnopt” AL
e nyb/AnyHO [ApYXKEeCcTBO, KOETO NpuUTeXaBa peauua [AbLepHUM APYXKeCcTBa, YacT OT KOWUTO nonssat
3acTpaxoBaTe/IHUTe NPoAyKTU 1 ycnyru Ha 3AL, ,Apmeel”.

[OunaHa Hukonosa MaHeBa - uneH Ha YC un npeacrtasassal, ,3A0 Apmeen” AL BusHec agpec: rp. Codus, ya.
,CTedaH Kapaga” Ne 2

[JvnaHa MaHeBa He M3BbpLUBA ,CI,GI?IHOCTI/I M3BBbH [@apaHTa, KOUTO Ca 3HAYUTENIHWN NO OTHOLLEHWE HA Hero.

KoHcTaHTuH CToltueB Benes - uneH Ha YC v npeactasnssaly ,,3A0 Apmeeun” ALl BusHec agpec: rp. Codus, yn.
,CredaH Kapagxa” Neo 2

KoHcTaHTWH Benes He n3sbpluBsa ,D,eVIHOCTM M3BbH lapaHTa, KOUTO Ca 3HAYUTE/IHM NO OTHOLLEHWE Ha Hero.

,MuneHa CtaHkoBa lMeHeBa - uneH Ha YC u npeacTtasnssay, ,,3A0 Apmeeyn” ALl BusHec agpec: rp. Codus, yn.
,CtedaH Kapaga” Ne 2

MwuneHna CraHkoBa lNeHeBa He M3BbpPLUBA ,EI,EVIHOCTVI M3BbH apaHTa, KOUTO Ca 3HAYUTE/SIHW MO OTHOLIEHMEe Ha
Hero.

BaneHTnH Cnasos Anmos - uneH Ha YC Ha ,3A Apmeel,” ALl BusHec agpec: rp. Codus, ya. ,,CredaH Kapaarka”
Ne 2

BaneHTH JMmoB He n3sbpLuBa LI,EVIHOCTM M3BbH lapaHTa, KOUTO Ca 3HAYUTENHM MO OTHOLIEHWE HA Hero.

AnekcaHgbp AnmuTtpoB Kepesos - uneH Ha YC Ha ,,3A Apmeey” AL, busHec agpec: rp. Coous, yn. ,CredaH
Kapagska” Ne 2

AnekcaHgabp KepesoB e uneH Ha ynpasuTesHWA CbBeT Ha , Xumumnopt” AL, eaHonnuyeH cobCTBEHMK Ha
Kanutasa Ha MaxoputapHus akumoHep ,LIKB Tpyn” EA/l, KaTo ype3s Hero KOCBEHO KOHTposnupa lapaHTa.
»Xummumnopt” AL e nybAMYHO APYKECTBO, KOETO MpUTENaBa peauua AbLEPHU APYHKECTBA, YacT OT KOUTO
No/a3BaT 3aCTpaxoBaTeNHUTe NPOAYKTM U ycayrn Ha 3AL ,,Apmeey”’. AnekcaHabp Kepesos e uneH Ha YC Ha
,LleHTpanHa KoonepaTneHa 6aHka“A/,.
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lanuH MBaHoB Mopyes - uneH Ha YC Ha ,3A Apmeen” ALl BusHec agpec: rp. Codus, yn. ,,Ctedan Kapagka” Ne
2

[anuH Fopyes He u3BbpPLLBA AeﬁHOCTM M3BbH lapaHTa, KOUTO Ca 3HAYUTE/THM NO OTHOLLUEHUE HA Hero.

MwuneH KbHueB KbHuYeB - uneH Ha YC Ha ,,3A0 Apmeel” Al busHec agpec: rp. Codus, yn. ,,CredaH Kapaaxa” Ne
2

MwuneH KbHueB He M3BbpLUIBa AGP’IHOCTM N3BbH I’apaHTa, KOWUTO Ca 3Ha4YnUTe/THN NO OTHOLWEeHUe Ha Hero.

Mo oTHoweHMe Ha uneHoBeTe Ha YC 1 HC, B ToBa Yncio GpM3nMYecKkmTe AnLa, NPeacTaBAsBaLLN OPULMYECKUTE B
HC Ha ,3A[ Apmeen” AL W CbrnacHO WM3ABAEHUATA, HanNpaBeHW OT TAX, HE CbLLECTBYBAT PeasHU UK
NOTEHLMANHN KOHPAMKTU HA MHTEPECU MEXKAY 3a4b/IIKEHMATA UM KbM ZPYXKECTBOTO OT e/iHa CTpaHa U TexHUTe
YaCTHU MHTEpecKu UK 3aAb/KeHUA OT Apyra CTpaHa.

[py»ecTBOTO MMa OAMUTEH KOMMTET, CbCTOALW, Ce OT Tpuma uneHa: MuneH leoprnes Mapkos (duHaHcoB
ekcnept) u CHexaHa [lukoBa MoHeBa (akTioep) — HesaBUCMMM uneHose M MapwuaHa 3apkosa MbpsaHOBa
(cueToBOAMTEN). MaHAATLT HAa OAUTHUA KOMUTET € 5 rOANHUN U e U3TeKbA npe3 2022 r., HO OAUTHUAT KOMUTET
npoAabAKaBa Aa M3NbJ/IHSABA CBOUTE PYHKLUMM A0 M360p Ha HOB OAUTEH KOMWUTET UAWN A0 ONpenensHe Ha HOB
MaHAAT Ha OAUTHUA KOMUTET.

,»3A0 Apmeen” Al He e Ny6AMYHO APYKECTBO Mo ¢ MMcbaa Haun. 110 o T3MMLUK 1 B Ta3M Bpb3Ka He e 33 bJ/IXKeH
[a cnasBa pexkuma/peskMmuTe 3a KOpnopaTMBHO YNpaBAeHMe B CBOATA CTPaHa No perucrpaums.

[py*ecTBOTO M3BbPLLBA AEMHOCTTa CU B CbI/IacMe CbC 3aKOHUTE WU MOA3aKOHOBUTE HOPMATUMBHWM aKTOBE Ha
CTpaHaTa. Ha TAxHaTa OCHOBa M C Len Aopa3BMBaHE M KOHKpPeTM3MpaHe Ha HopmaTuBHaTa ypeaba, ,3AL
Apmeen” ALl e pa3apaboTnio 1 Npuaara CBoi BbTPELLIEH aKT — YCTaB.

YcTaBbT Ha [apaHTa e HasnyeH No napTuaaTa Ha APYKEeCTBOTO B calta Ha TP npu AreHumATa No BNMCBAHMUATA C
e/IeKTPOHeH agpec www.brra.bg, ob6sseH ¢ BnuceaHe Ne 20220926145032. MNpeaMeTbT Ha AENHOCT MOXe Aa
6bae HamepeH B un. 7 ot Pasgen Il ot ycraBa Ha ,,3A1 Apmeen,” Afl. He ca nocoyeHu uenu Ha MNapaHTa B ycTaBa
Mmy.

Mo cmucbna Ha § 1, 1. 14 oT 3aKoHa 3a Ny6MYHO NpeaiaraHe Ha LieHHU KHUXKa, KOHTPOoA e Hanmue, KoraTto e4Ho
nnue:

a) NpuTeXKaBa, BKAOUYUTEIHO Ypes AbLLEPHO APYKECTBO UM MO CUIaTa Ha CNopasymeHue ¢ gpyro auue, Hag, 50
Ha CTO OT 6pos Ha rnacoseTe B 06W0TO CbbpaHMe Ha egHO APYKECTBO UAN APYTO PUAUYECKO MLE; UK

6) M OXe fda O npeaena NpAKo U I H enpAKO N oBevye O T N 0Z1I0OBMHATA OT Y4 1IeHOBETE H a ynpaBUTenHna naun
KOHTPO/IHNA OpPraH Ha egHO ropugn4yecko anue; naun

B) MOXe MO APYr HauMH A3 YNParKHABA pellaBallo BAMAHWE BbPXy B3EMAHETO Ha PelleHMs BbB BPb3Ka C
[OEMNHOCTTa Ha IoPMAMYECKO NnLe.

B ropenocoyYeHuss CMUCH OPUANYECKOTO JIULE, KOETO YNpaXKHABa NPAK KOHTPOA BbPXY ,,3A0 Apmeen” Al e
,UKB Fpyn“ EAl, unnTo egHoNMYeH cOBCTBEHUK Ha KanuTtana e nyb6aAnYHOTO ApYy*KecTBo , Xumumnopt” AL.

Kbm gaTtaTa Ha u3rotesiHe Ha HacToAWwmMA MPOCNEKT, OPUANYECKOTO NINLLE, KOETO YNPaXKHABA HEMPAK KOHTPO
Bbpxy MapaHTa e ,Xumumnopt” ALl, eaHonnyeH cobcTBeHMK Ha KanuTana Ha ,,UKB Mpyn“ EAL.

HaumMHu 3a orpaHuyaBaHe Ha Bb3MOXHa 3/10ynoTpeba, 3a Aa He ce 3n0ynoTpebsasa C TO3M KOHTPO/ ca
npeasuaeHn B cnegHuTe pasnopenbum:

CobrnacHo un. 240a ot T3 aKuuoHepu, nputexasawm noHe 10 Ha CTO OT KanuTana Ha APY*KECTBOTO moraT Aa
npeasBaBaT UCK 3@ TbPCEHE Ha OTFOBOPHOCT OT Y/ieHOBe Ha YC 3a Bpeau, NPUUYMHEHWN Ha APYKECTBOTO.

CornacHo un. 223, an. 1 o1 T3, OC Ha aKuMOHepuTe MOoXKe Aa Obae CBUKAHO M OT aKLLMOHEPU, KOUTO NOBeYe OT
TpM Mecela NpuUTeKaBaT akuuK, NpeacTaBAABaLLM NOHe 5 Ha cTo OT KanuTtana.
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CbrnacHo yn. 223, an. 2 ot T3, aKO B eAHOMeCeYeH CPOK OT MCKAHETOo NOo an. 1 Ha aKuMoHepuTe, NpuTeXKasalLn
noHe 5 Ha CTO OT KanuTana, To He bbae yaoBaeTBopeHo nan ako OC He 6bae NpoBeaeHOo B 3-MeCeYeH CPOK OT
3aABABAHE HA UCKAHETO, OKPBXKHUAT Cba cBUKBA OC naun 0BAACTABA aKUMOHEPUTE, MOUCKAAM CBUKBAHETO, UIN
TexeH NpeAcTaBUTeN A3 CBMKa cbbpaHumeTo.

CournacHo un. 223a. an. 1 ot T3, aKLMOHEPU, KOMTO MOBEYE OT TPM MeceL,a NPUTerKaBaT aKLMK, NPeACcTaBAABALLA
noHe 5 Ha CTo OT KanuTana Ha APYKeCTBOTO, MoraT cnef ob6asABaHe B TbProBCKUA PerncTbp UAM U3NpaLlaHe Ha
NnoKaHaTa Aa BK/IOYAT U ApYyrv BbNpocu B AHeBHUA pea Ha OC.

Ha FapaHTa He ca M3BECTeHW AOroBOPEHOCTU, KOMTO MOXe Aa AoBeAaT A0 NPOMAHA Ha KOHTpona Ha ,3AL
Apmeen” ALl.

JenHocTTa Ha 3acTpaxoBaTesiMTe, OCbLLECTBABAWM AEMHOCT Mo 0obOUWOo 3acTpaxoBaHe, Ce OT/MYaBa CbC
3HauuTeneH obem aena, No KOMTO Te ca cTpaHa. [enata Ha ,3A Apmeen” ALl ca YCNIOBHO pasfefieHu, KakTo
cnepnBa:

1. [lena, No KOMUTO APYKECTBOTO KbM AaTaTa Ha NPOCheKTa e uuiel, — 873 6p., KaTo oKosio 70% OT TAX Ca MCKOBM
NpPOM3BOACTBA, @ OCTaHaUTe — 3aNOBEAHM.

2. [lena, no KOUTO APYKECTBOTO € OTBETHWMK KbM ZaTaTta Ha npocnekTa e 690 6p.
3. AAMUHUCTPaTMBHU aena — 1 6p.
4. U3snbaHuTenHun aena, no kouto 3A[, ,Apmeen,” ALl e B3nckaten — 297 6p.

O6embT Ha genata B noptdonunoto Ha ,3A4 Apmeen” A [l e obuuyaeH 3a oCblLeCTBABaHaTa OT APYKeCcTBOTO
3acTpaxoBaTesiHa AeHOoCT. C N3KAYEeHNE Ha ropenocoYeHoTo, cnopes MHGOPMALUATA, C KOATO ApYXKECTBOTO
pa3nonara, npe3 nocnegHute 12 meceua, npeaxoxpawM patata Ha TO3M [AOKYMEHT, He € U3BEeCTHO
CbLLECTBYBAHETO Ha AbPXKABHU, NPABHU, CbAeOHM, AAMUHUCTPATUBHU UK apOUTPaXKHN NPOMU3BOACTBA (KaKTO
BMCALLM, TaKMBA M 33 KOMTO CbLLECTBYBA ONACHOCT Aa 6baaT 0bpa3yBaHK), KOUTO MOraT UM Ca MOIIN Aa UMaT
CbLLECTBEHO BANAHUE BbPXY GMHAHCOBOTO CbCTOAHME MM peHTabuAHOCTTa Ha apaHTa M Ha ApyKecTBaTa oT
HerosaTa MKOHOMMYeCKa [pyna.

lroanwHuTe duHaHcoBM oTyeTn Ha 3A[, ,,Apmeen” ALl 3a 2022 r. ca oguTupanm ot ,,l'paHT TopHTOH” OO0, 1 ,,PCM
BIr” 00[. NoanwHute puHaHcosmn otyetn Ha 3AL ,, Apmeey” ALl 3a 2023 r. ca ogutupanu ot ,Kpoy Bbarapus
Oaut“ EOOA n ,,PCM BI'” O0A.

,FpaHT TopHTOH” OO/ e uneH Ha MHCTUTYTa Ha AMNAOMMPAHWUTE eKCnepT-cyeToBoAUTENU B Bbarapwus
(pernctpaumoren Ne 032). [py»ecTBOTO € 04UTOPCKO APYXKECTBO MO CMMUCH/A Ha 3aKoHa 33 He3aBUCMMMUA
durHaHcoB oauT, BNncaHo B Tbprosckua pernctbp ¢ EMK 831716285, cbe cepanvile v agpec Ha ynpas/ieHue: rp.
Codua 1421, 6yn. ,YepHun Bpbx” N2 26. Mapuii Anoctonos e peructpmpa ogutop B MAEC ¢ aunaoma Ne
488/1999 r., uneHysall 8 Mbpea coduiicka perMoHanHa opraHnsauUms, e U3BbpLINA Hesasnucum GuHaHCcoB oauUT
Ha ¢MHaHCcoBMA OT4YeT Ha MapaHTa 3a 2022 r.,,PCM BI” OO/ e yneH Ha MHCTUTYTa Ha AUNJIOMUPAHUTE eKcnepT-
cyetoBoauTenun B bbarapua (pernctpaumoreH Ne 173). ,,PCM B OO/, e 04MTOPCKO APYKECTBO MO CMUCH/A Ha
3aKoHa 3a He3aBMcMMMA GUHAHCOB OAMT, BNMCAHO B Tbproeckua pernctbp ¢ EMK 121435206, cbe ceganuiue m
agpec Ha ynpasneHue: rp. Coouma 1000, yn. ,XaH Omyptar” Ne 8. O-p MapusHa MuxaiioBa e perucTpmpan
ogutop B UAEC ¢ gunnoma Ne 203/1993 r., uneHysawa B MbpBa coduiticka pernoHasHa opraHusaums, e
M3BbPLUNAA HE3aBMCUMM PUHAHCOB OANT Ha GUHAHCOBUA OTYeT Ha MapaHTa 3a 2022 1. 1 2023 r. ,,Kpoy bbarapus
Oant“ EOOJ, e uneH Ha MHCTUTYTa Ha gUNAOMUPaAHUTE eKcnepT-cyeToBoauTeNn B bbarapus (pernctpaymoHeH
Ne 167). ,Kpoy Bbarapua Ogut“ EOOL, e ogUTOPCKO APY)KECTBO MO CMMUCb/IA Ha 3aKOHA 3a He3aBUCMMMUSA
dUHaAHCOB 04NT, BNMCaHO B Tbprosckua pernctbp ¢ EMK 203465145, cbe cepanuiye v agpec Ha ynpasaeHue: rp.
Codwus, p-H Cpeael, ,,6-Tn centemBpun”, Ne55. [laHnena puroposa e peructpupar ogutop B MOEC c aunioma
Ne 650/2009 r., uneHyBauia B NeTa copuincka perMoHanHa opraHu3auma, e N3BbpLInAa He3aBnUcUm bUHaHCOB
0oAunT Ha pMHaHCOBMA oTYeT Ha MapaHTa 3a 2023 r. CbrnacHo YctaBa Ha lNapaHTa 1 6b/1IrapCcKoTo 3aKOHOA4ATe/CTBO,
PEerncTpuUpaHmnAT ogMTop, HasHayeH aa oguTupa puHaHcosute oTyetn Ha 3AL ,Apmeel” All, Tpabsa ga 6bae
n3bpaH ot O6WOTO CbbpaHMe Ha aKUMOHepuUTe.
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BbB Bpb3Ka C 04MTa Ha roAnWHUA PUHAHCOB OTYET Ha 3acTpaxoBaTtens 3a 2022 r. n 2023 r. He ca Hanuue cayyau,
B KOWUTO PErUCTPUpPaH OAUTOP, Ha3HavyeH aa nposepu GMHAHCOBKA OTYET Ha [apaHTa, € NoAan OCTaBKa WM e
6un ocBoboAEH OT ANBIKHOCT.

3A4 ,, Apmeen” ALl He npeacTaBs NPOrHoO3u 3a Npoaaskbute 1 neyanbara cu.

Ha ,3A0 Apmeen” ALl He ca M3BECTHU TEHAEHUMN, KOoNebaHUA, USUCKBAHUA, aHTAXKMMEHTU UAN CbOUTUSA, KOUTO
[a Ce OYaKBa [a OKaXKaT 3HaunTeneH ePeKT BbpXy NPOEKTUTE Ha APYKECTBOTO B KPAaTKOCPOYEH MNaH.

Hsama 3HaumnTeNHa NnpomsHa BbB PUHAHCOBOTO CbCTOAHME Ha [apaHTa M rpynaTa, YyacT oT KoATto e 3A[ ,, Apmeen,”
A[l, KOATO Aa e HacTbNuAa cned Aatata Ha NocaegHUAT Nyb6anKyBaH GUHAHCOB OTYET — OAUTMPAH roamweH
¢duHaHcoB oT4eT 3a 2023 r.

AHann3 1 NposasBaeHNe Ha PUCKOBETE:
Moanuceayeckn pUck

MopnucBaveckn puck e OCHOBHUAT puck 3a ,,3A[, ,,APMEELL““ A[l, Tbi1 KaTo e CBbp3aH C OCHOBHaTa AEWHOCT Ha
KOMMNaHMATA, KOHKPETHO C NPOLLeCMTe U aAEKBATHO LLeHOObpa3yBaHe Ha 3aCTPaxoBaTE/IHUTE NPOAYKTU MMALLLO
3a Uen nocTuraHe Ha PeHTabuAHOCT M cTabUAHOCT Ha KoMMaHuATa. OCHOBHUAT PUCK 3a [apaHTa e PUCKBLT OT
3arybu, MNpuYMHEHW OT HebNaronpuATHU NPOMEHW Ha 3aCTPaxoBaTe/NHUTE WAW Npe3acTpaxoBaTe/HUTe
33 b/IXKEHUA, B PE3YNTAT HA HEaAeKBaTHO LEeHOoObpasyBaHe MW TPeLHM AONYCKaHWA NPU U3YMCAABaHE Ha
TeXHUYecKuTe pesepsu. MNoanuTnKaTa 3a ynpaBaeHWe Ha NOANMCBAYECKUA PUCK ChAbPKA KOHKPETHUTE MEPKM 3a
NMAeHTUOUKALMA, OLEHKA M yNpaB/eHMe Ha CbLLECTBYBALLNUTE M BbAeLLM 3acTPaxoBaTeNHN PUCKOBE, HA KOUTO e
M3/10’KeHa KOMNaHuATa. MNoAnMCBaYeCcKMAT PUCK Ce CbCTOM OT ABE OCHOBHM TPYMNu PUCKOBE: NMPEMUEH PUCK
(premium risk) 1 puck, cBbp3aH ¢ opMMUPHETO Ha TEXHUYECKUTE pe3epBu (reserve risk). KatacTpodmuHmAT puck
€ CbLU0 YacT OT NOANMCBAYECKMA PUCK.

e Premium risk - afieKBaTHO ynpasieHWe Ha LANOCTHUA NOANMCBAYECKMN MPOLEC U HA OTHOCMMUTE PUCKOBE Ypes
YCTaHOBSIBaHE Ha BOAELWM MPUHLMMM M 0BWM CTaHAAPTU NPU peannsaumata Ha edeKkTMBHaA NoanMcBavecka
[AeNHOCT, CbOTBETCTBALLA HA PeryNaTopHUTE M3UCKBAHUA U Ha OnpeaenieHnUTe OT APYXKECTBOTO PUCK aneTuT u
PUCK CTpaTerus 3a rapaHTMpaHe CTabMAHOCTTa M NAATEXOCNOCOBHOCTTA Ha APYMKECTBOTO, BKAOUUTEHO M NpK
EKCTPEeMHM YCI0BMSA, U YTBbPXKAaBaHe Ha CMHepruaATa, 406pUTe NPAKTUKM U CNeLMannsmpaHuTe KOMNeTeHUUn
B CbBKYMHOCTTa OT A€MHOCTM, OCbLLLECTBABAHM OT KOMMNaHUATA.

Reserve risk - puckoseTe, cBbp3aHM C POPMMPAHETO Ha TEXHUYECKUTE pe3epBn Ha KOMMNaHMUATA ca: MMca Uan
HeA0CTaTbYyHOCT Ha AaHHW, HEOBXOAMMM 338 GOPMUPAHETO Ha PE3epPBUTE; HEKOPEKTHU MW HEMbAHU AAHHMW,
HeobxoaMmM 3a GOPMMPAHETO Ha pPe3epBuTE; FPELLUKM B METOA0/10TUATA 33 GOPMMPAHETO Ha OTAENHUTE
BuaoBe pesepsu. Mpu NopUeHsABaHe HAa TEXHUYECKUTE pe3epBM KOMMaAHWUATA e 3acTpalleHa OT u3najaHe B
JIMKBUAHM Npobaemu, cb3gaBaHe Ha Jiola penyTauus, BAOLABaHe Ha NMOKa3aTeIn KaTo OTKYMMU, OTTErNsHus,
3anvcBaHe Ha HOB BU3HeC, AeKnapypaHe Ha No-rofama neyanba, M3naalaHe Ha AUBUAEHTM OT Hesd, NaalaHe
Ha No-ro/lemun AaHbL1, ONACHOCT 32 06OPOTHUA KanuTas, HaA30PHU MEPKM, CAHKLMK, r1o6u 1 ap.

BoitHaTa B YKpaiiHa

B Kpasa Ha m. ¢eBpyapu 2022 r. ce pasBM BOEHHMA KOHGAMKT mexay Pyckata depepaums u YKpanHa.
3acTpaxoBaTe/IHUAT CEKTOP He e MPAKO 3acerHaT, HO OTHOBO npobnemu moraT ga 6bAaT nopoaeHU nopaaum
BNOLEHOTO GUHAHCOBO CbCTOAHME HA BM3Heca M HaceseHUeTo, CNeaCTBME Ha NOBULLEHUTE LLEeHW Ha ropuBa,
MeTann U APYrM CTOKMU C TbPrOBCKO NpegHa3HavyeHue. He ce oyaksa ToBa CbbUTME Aa OKarke NPAKO BAUAHWE
BbPXY AeMHOCTTA Ha MapaHTa. Bb3MOXKHO € TO 43 OKaKe KOCBEHO B/MAHWE MOCPEACTBOM YBE/IMYABAHETO HA
WMHPNAUMATA M HAMaIABAHE HA MOKyNaTeHaTa CNOCOBHOCT Ha KNMEHTUTE Ha MapaHTa — Apy»KecTBa U GU3NYECKM
nanua.

UHdnaumoHeH puck

3HauuTenHata nHbNauma, KoATo be perncTprpaHa KakTo y Hac, Taka U BbB BCUYKU ObPKaBU Npes3 nociegHuTe
[Be roAMHN OKa3Ba HeraTMBHO BAMAHME Ha LAIATa MKOHOMMKA. 3aCTpaxoBaTe/IHUAT CEKTOP CbLLO € MOBAUAH
HeraTMBHO nopaau $aKTa, Ye e Bb3MOXKHO CbOpaHWTe NpeMuM Aa He MOraT B MbJHA CTeMNeH Aa KoMneHcupar
usnnateHuTe obesweTeHmns.
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MasapeH puck

BCMYKM Tbpryemu GpUHAHCOBU MHCTPYMEHTM Ca M3/I0XKEHWN HA NasapeH PUCK, KOMTO NpeacTaBAABa PUCKBLT OT
NoBWLUIABaHe MAN HaMaNsBaHe Ha TAXHATa Ma3apHa CTOMHOCT B CNeACTBME Ha 6bAellM NPOMEHU B NasapHUTE
ycnosusa. ®UHAHCOBUTE MHCTPYMEHTU Ce OLEHABAT MO CNPaBeA/IMBA CTOMHOCT M BCUUYKM MPOMEHM B Na3apHuUTe
yCnoBua ce OTpasaeaT AMpeKTHO B OTyeTa 3a BceobxBaTHMA Aoxof. MpuTtekasaHuTe oT MapaHTa GUHAHCOBU
MHCTPYMEHTHU Ce yNpaB/aABaT, OTYMTalKM MPOMEHALMUTE Ce NasapHU yCI0BMA. EKCNo3mummnte Kbm nasapeH puck
ce ynpas/ABaT B CbOTBETCTBME C YTBbPAEHUTE MMUTKU, CbOBPA3EHM C U3UCKBAHMATA Ha 3aCTPAX0BaTe/NHOTO
3aKOHOAAaTeNCTBO. 3a HamansABaHe Ha NasapHMA PUCK APYMKECTBOTO Ce CTPEMM MaKCUMaHO Aa Avsepcuonumpa
MHBECTMUMKUTE B nopTdeiina cnpsAMo onpeaeneH MKOHOMMUYECKM CEKTOP, MKOHOMMYECKa CTPYKTypa Wau
eMUTEeHT. 3a NepMosa OT Cb3faBaHe Ha [apaHTa A0 gaTaTa Ha M3roTBAHE Ha HacToAwmA MpocnekT, npeasus
XapaKTepa, CTPyKTypaTa M obema Ha MHBECTUUMUTE, HE e NpeLeHeHO KaTo Heobxoaumo U LenecbobpasHo
M3BBPLUBAHETO Ha Xe4yKMpPaHe Ha PUCKa. 3a M3bArBaHe Ha PUCKa OT KOHLeHTpauwus, FapaHTa ce cTpemu aa
CNa3Ba 3a/10XKeHUTe OrpaHMYEeHUs 32 MHBECTMPaHE Ha 3acTpaxoBaTeIHUTe pe3epsHu.

BanyteH puck

[apaHTbT e M3N0XKEH Ha BanyTeH PUCK MPU CKAKOYBAHETO Ha CAENKW B uYyXKAecTpaHHa Banyta. C uen
MUHUMU3NPaAHE Ha BaNyTHUA PUCK, TOl cnegu napunvyHMUTE NoToun, KOUTO He Ca B 6bl'll'apCKVI nesa. MNonnTtukara
no ynpaBneHMe Ha BanyTHUA PUCK € Oa He Ce U3BBPLWBAT 3HAYUTE/NIHU onepaunn U Oa He ce noaabpiKat
OTBOPEHU NO3NUUN B HYXKOECTPAHHA Ba/slyTa, pa3/indHa OT 1eBa, NOpPaan KOETO U HETHUTE Ba/lYyTHUTE KYPCOBU
pPa3snMKM ca He3HaumTenHu. [lpe3 u3mMuHanata roAuHa MpomMeHUTe BbB BajJyTHUTE KypcoBe ca 6mnn
HE3Ha4YUTEe/IHU U B MNON3a Ha APYHKECTBOTO.

JInxeeH puUck

[apaHTBLT He M3N0N3Ba KPeaAUTHO GUHAHCUPaHe 33 AeMHOCTTa CU, MopaayM KOETO NMacMBUTE MY HE Ca U3/I0XKEHU
Ha IMXBEH PUCK. [leiHOCTUTE NO ynpaB/ieHne Ha PUCKa UMAT 3a Lie/l ONTUMMU3MPAHETO Ha HETHUA J0XO0Z, OT INXBU
npv AageHu NasapHW INXBEHU PaBHULLA B CbOTBETCTBUE C BU3HEC CcTpaTerMnTe Ha ApyXKecTBoTo. [poueaypute
No ynpaB/ieHue Ha IMXBEHUA PUCK Ce NMpUaaraT oT rnesHa TOYKa Ha YYBCTBUTEIHOCTTA Ha A PY»KeCTBOTO CNPAMO
NPOMEHU B NINXBEHUTE PaBHULLA. JelCTBUTENHUAT ePeKT 3aBUCKM OT MHOXKECTBO PaKTOpu, KOUTO BKAOYBAT
NPOMEHUTE B IMXBEHWUA MPOLEHT, NOPOAEHM OT YYBCTBUTE/IHOCTTA CIPAMO Pa3/IMYHUTE NEPUOAU UAN BaNyTU.

LleHoBM puck

OCHOBHMUAT LEHOBU PUCK, HA KOWTO € U3/10KeH MapaHTa, e CBbP3aH C MHBECTULMUTE B KAaNWUTa/I0BU LEHHM KHUMKA.
CnpasegnunBaTta CTOMHOCT Ha Te3n GMHAHCOBU MHCTPYMEHTU CE BAMAE OT MPOMEHM B NAa3apHUTE paBHULA Ha
CbOTBETHUTE LEHHWU KHU¥XKA, KOETO OT CBOA CTPaHa pedneKkTMpa BbpXy AOXOAHOCTTA HA APYKECTBOTO. AHANU3BT
Ha 4YYyBCTBMTE/IHOCTTA CE€ OCHOBaBa Ha aHa/M3 Ha AHEBHOTO M FOAMLIHO CTaHAAPTHO OTK/NOHEHWE Ha
LPYKEeCTBOTO, CbMOCTaBEH C AHEBHOTO U NOAMLIHO CTAHAAPTHO OTK/NIOHEHWE Ha AOXOAHOCTTa HA MHBECTULMA B
oCHOBHMA 6opcos nHaekc SOFIX.

KpeputeH puck

Mpu ynpasaeHne Ha KpeguTHUA puck MapaHTa Hablo4aBa PUCKA OT HEU3Mb/HEHME HA aHFAXXMMEHTH OT CTpaHa
Ha KOHTpareHTV Npu onepaumnn ¢ GUHaAHCOBU MHCTPYMEHTK. MpK HabNOAEHMETO HA PUCKOBATa EKCNO3nNLMA ce
oTyMTaTt KosebaHuATa B cnpasBea/iMBaTa CTOMHOCT Ha QMHAHCOBUTE MHCTPYMEHTM. [apaHTbT OCbLLEeCcTBABA
ynpaB/JeHNETO Ha PMCKa KaTo onepupa camo C KOHTpareHTH, NPUTEXKaBalluy BUCOK KpeauTeH PEMTUHT U Korato
e HeobxoaMMO M3UCKBa obe3nedyeHmns.M3naraHeTo Ha FapaHTa Ha KPeaMTeH PUCK € OrPaHMYeHOo A0 pasmepa Ha
6anaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTMBM, NPU3HATM KbM AaTaTa Ha oTyeTa. KpeguTHUAT pUCK OTHOCHO
napv 1 NapuYyHU eKBMBANEHTM Ce CYMTA 32 HECBLLECTBEH, Tbil KaTO KOHTpareHTUTe ca 6aHKM ¢ Lo6pa penyTauus
M BUCOKA BbHLUHA OLLeHKa Ha KPeaUTHUA PEeUTUHT.

JInKkBUAEH PUCK

[apaHTbLT cneaBa 3a4b/KEeHMATa 33 IMKBUAHOCT NPOM3TUYALLM OT AeicTBalaTa HopmaTuBHa ypeaba. C uen
n3bsArsaHe Ha IMKBMAHU NPOBAEMM CE M3BBPLIBA KOHTPOJ M OLLEHKA Ha IMKBUAHOCTTA M NAaPUYHKUTE NOTOLUM Ha
lapaHTa, KaTo ce npeanpuvemaT M aKTUBHU OENCTBUA KaTo NoAAbpiKaHe Ha KPaTKOCPOYHM Aenosutu Ao 3
meceula. Bbpxy IMKBUAHOCTTA Ha [apaHTa ce U3BbPLUBA eXefHEBHO HabMOAeHE Ha U3XOOALLMTE U BXOAALLM

82



"AOAMAHT KENUTDB/Z1 MEHUOXKMDBHT"

NPOCNEKT EAQ

Napu4yHM NOTOUM Ha meceyHa 6asa. Mpu KOHCTaTUpaHe Ha IMKBMAHM Npobnemu e usrpageHa npouesypa no
yBe4OMSBaHe Ha 3aMHTEPEeCcOoBaHUTE AL - IMLETO OTTOBOPHO 3a YNPaBAEHMETO Ha PUCKa U YNpaBUTENHUA
cbBeT. OT 3ano4yBaHe Ha AelHocTTa Ha 3A[ ,,Apmeel” He e OTYETEH HEeLOCTUr HA JIMKBUOHU CPeacTBa Uan
3aTpyAHEHUA NPU NOKPUBAHE HA 3a4b/IKEHUATA MY, KaKTO U He e OTYETEHO BJIOLWABaHe B ynpaBieHMeTO Ha
napuyHuMTEe My noToum. 3a nepuoga Ha npegocTtaBeHaTa ¢uHaHcoBa MHboOpMaums, MapaHTa He e Non3Ban
BbHLUHM U3TOYHMLM 33 OCUTypABaHe Ha IMKBUAHM CPeACTBa, KaTo € U3MNbJ/IHABA/IO CBOUTE TEKYLUMN 3a4b/IKEHUS
B CPOK.

Mpernep Ha ctonaHcKaTa ,ﬂ,eVIHOCT Ha rapaHTa:

JpyKecTBOTO 3acTpaxoBa M Mpe3acTpaxoBa Mo CAefHUTE BMAOBE 3aCTPAxXOBKM: 3aCTpaxoBKa ,310Mo0/yKa”;
3acTpaxoBKa Ha CyXOmbTHM NPEBO3HM cpeacTBa 6e3 pencosm NpeBO3HU CPeACTBa; 3aCTPaX0BKa Ha NiaBaTeNHU
CcbAoBe; 3acTpaxoBKa Ha TOBapu Mo Bpeme Ha npeBo3; 3acTpaxoBka ,Moxap” u ,MpupogHu 6eactems”;
3acTpaxoBKa , LlleTn Ha nmyulecTBo”; 3acTpaxoBKa ,[paKaaHCKa OTrOBOPHOCT", CBbp3aHa C NpUTeXKaBaHeTo U
nonseaHeTto Ha MMC; 3acTpaxoBka ,06uwa rparkaaHcka oTroBopHOCT”; 3acTpaxoBka ,lomoly, npu nbTyBaHe”;
3acTpaxoBKa Ha JieTaTe/IHM anapaTtuv; 3acTpaxoBka ,[lpaxAaHcKa OTroBOPHOCT", cBbp3aHa C MpUTEXKaBaHe U
M3Mnosi3BaHe Ha NeTaTesIHU anapaTy; 3acTPaxoBKa Ha KpeauTu; 3acTpaxoBKa ,3abonsBaHe”; 3acTpaxoBKa Ha
pefnicoBM MNPeBO3HW CpeacTBa; 3acTpaxoBKa ,lparkgaHCKa OTFOBOPHOCT”, CBbp3aHa C MNpUTEXKaBaHeTo U
No/a3BaHETO Ha NJiaBaTe/NHW CbAoBe; 3aCTPaxoOBKa Ha rapaHuUMW; 3acTPaxoBKA Ha pasHU GMHAHCOBM 3arybu;
3acTpaxoBKa Ha NpaBHM pa3sHOCKKU (NpaBHa 3aliMTa). [py»KecTBOTO He MOXKe Aa WU3BbPLUBA 3aCTPaxXxOBKU MO
YKUBOT.

3acTpaxoBaTenHua nasap kom 31.12.2022 r.:

[aHHnTe Ha KOH Kbm Kpas Ha 2022 r. coyaT, Ye 3acTpaxoBaTe/IHMAT Nasap ocTaBa cTabuieH M NocTUra ycTomumns
PbCT, BBMAPEKM WMKOHOMWYECKUTE TPYAHOCTM M BMCOKATa MHPAauusa, npobnemute CbC CUTYpHOCTTA U
eHepruiHnTe AOCTaBKWU, MOPOAEHM OT BOMHATa B YKpaiHa. O6uo 3a 3acTpaxoBaTe/IHNA Nasap NPeMUNHUAT
NPUXoZ KbM Kpas Ha gekemspu 2022 r. Bb3aun3a Ha 3 613 MAH. /B., KaTo PbCTLT Ha rogmiuHa 6asa cnpAamo cbLuma
nepuog, Ha npegxogHaTa roguHa e 10.5%. Cymata Ha usnnateHuTe obesLeTeHns pacTe ¢ 1eKO M3npesapBsaly,
Temn oT 11,3% u goctura 1 437 mnH. nB. MasapbT Ha 0610 3acTpaxoBaHe 3aBbplisa 2022 r. ¢ NPeMUeH NPUXos,
oT 2 988 M/H. NB., a obe3leTeHnsTa ca B pasamep Ha 1 168 mnH. NB., KaTo M ABaTa MokKasaTena HapacTeaT C
eaHakbe Temn oT 10%. be3 cbluecTBEHW WM3MEHEHWA OCTaBa CTPYKTypaTa Ha Masapa — HaWmacosuTe
aBTOMOBMAHWU 3aCTPaxoBKKM 3aemat aan ot 70% B npemMuiiHMA nNpuxof no obwo 3actpaxoBaHe. CbbpaHuTe
npemuu no 3actpaxosKka N0 Ha aBTomob6UAUCTUTE ca B pasmep Ha 1 123 maH. aB., ¢ 2,4% no-majnko cnpamo
nexkemspu 2021 r. Mo oTHOWeEHWE HA M3NaaTeHUTe 06e3LeTeHNs No 3acTpaxoBKa MO ce oTynTa PbeT 0T 5% U
pocturat 619 mAH. B., KOeTo npeacTaBnnBa 56% OT BCUYKKM M3NiaTeHM obesweTeHuns B 06,0 3acTpaxoBaHe. Mo
JNINHKA 3a 3acTpaxoBKa KacKo ce 3ana3Ba TEMMbT Ha PacTeXK OT NPeAX0AHUTE MeceL M, KaTo KbM M. IEKEMBPU Cce
OoTYMTa PBCT Ha NpeMuinHua npuxosd ot 15,5% npu cbbpaHu npemuu B pasmep Ha 823 MAH. NB. PbCTbT Ha
nsnnateHuTe obesweteHus e 13 %, 61M3bK 40 TO3M Ha NpuxoguTe. poMeHUTe B TPAHCNOPTA M LANaTa Bepura
Ha AOCTaBKW, OCHOBHO 3apaay BOWHaTa B YKpaiHa, OKa3BaT B/AUAHWE BbPXY 3aCTPAXoBaTENHUTE BU3HEC IMHMUMY,
CBbP3aHM C TPAHCMOPTA, KaTo MO TAX C€ OTYMTA 3HAYMMO HaApacTBaHe Ha MpemuiiHMA npuxos. Hal-Bucok
npupacT Ha roauwHa 6a3a - 119% - 6enexun 3acTpaxoBka ,, ToBapu No Bpeme Ha npesBo3” (Kapro). Ebektute ot
BOMHaTa B YKpaHa U opopmsAHETO Ha BerKaHCKM MOTOK ce BMMKAAT B AMHAMMKATA NO AMHMA Ha ,lpaHWyHa
rpaaaHcKa OTFOBOPHOCT" - MPEMUIAHUAT NPUXOA MO HeA HapacTea ¢ 43% Ha roguwHa 6asa. O6Lwo npeMuiHUAT
NPWXoZ NO MMYLLECTBEHO 3acTpaxoBaHe ,,MoXap n npupogHn beacteunsa“ pacte ¢ 9% Ha roguiuHa 6asa n goctura
345 mnH. nB. B pamkuTe Ha Tasm BU3HEC IMHUA C O4YepTaBa NO-BUCOK TEMM Ha HapacTBaHe Ha 3aCTPaXoBKUTe 3a
[O0MaLIHO MMYLLLECTBO - ,Moxap v apyrn onacHocTn” — 13% npu cbbpaHu npemun oT 118 mAH. nB. Bbnpeku
YCTOMYMBUA PBCT, LENDT HAa UMYLLLECTBEHUTE 3aCTPAXOBKM B CYMapHUs Npuxog no obLLo 3acTpaxoBaHe OCTaBa
0KO/M0 06uyYaHUTE 12%, B MbBTU MO-HUCBK OT TO3M Ha aBTOMOOWIHWUTE 3aCTPaxoBKWU. B cblioTO Bpeme
CeNCKOCTOMaHCKUTE 3aCcTPaxoBKM 0T6enn3BaT cnag oT 4% oT 1 6e3 ToBa HUCKOTO HMBO, Ha KOETO Ce HaMMPaT, Ha
¢$OHa Ha NOCTOAHHOTO yBE/NIMYEHNE HA PUCKOBETE 3a 3emenenneto, 06ycNOBEHU OT KAMMATUYHUTE NPOMEHW.
3aTBBbpKAABa ce obopmmnaTa ce npe3 nociegHUTe ABe roANHN TEHAEHUNA 33 UHTEH3MBHO Pa3BUTME NO IMHUA
Ha 3acTpaxoBKa ,MbTyBaHe B UyK6uHa". MpeMUIHUAT npuxos Kbm aekemspu 2022 r. pacTe ¢ 113% Ha rogmiuHa
6a3a fo 159 maH. nB. , a usnnateHute obeswereHma gocturat 43 MaH. nB., ¢ 287% noseye CNPAMO CbLUMA
nepuog, Ha npeaxofHata rogvHa. MBOTO3acTpaxoBaTe/IHUAT Masap OcCTaBa CTabwusieH, HAa HUBA 6AM3KKM [0
npeaxogHaTta rogmMHa - KbMm aekemspu 2022 r. e cbbpaH npemueH npuxod ot 625 mnH. nB., ¢ 3% noseye Ha
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rogvwHa 6asa. OctaBa Ba/MAeH TPEHALT 33 U3NpeBapBaLl, pbCT oT 13% Ha 06e3LLeTeHnATa, KaTo ca U3NAaTeHN
269 MAH. NB. PUCKOBMTE KMBOTO3ACTPaAXOBKMN HenexkaT yCToOMYMBO HapacTBaHe oT 14%, OCHOBHO B pe3yaTaT Ha
NO3UTMBHATa AMHAMMKaTa Ha Nasapa Ha MMOTeYHU KpeauTu. MIHTepecHO e pa3BUTMETO Ha ,3acTpaxoBKa 3a
neHcua UK peHTa”, no KoaTo, cnep cuneH cnag npes 2020 r. u 2021 r., ce OT4UTa PBCT Ha Npuxoaa oT 31% Ha
roguwHa 6asa v ce 4OCTMraT HMBATA OT NpegnaHaemmyHaTa 2019 r. Pa3aBuKBaHETO HA JIMXBEHUTE PABHMULLA MO
[eno3nTuTe B M3BECTHA CTEMEH OXNaXKAa Ma3apa Ha WMHBECTULMOHHUTE KMBOTO3ACTPAaXOBKW, HO BCE MNaK Te
0CTaBaT Hal-CbLUEeCTBEHATA M NPeAnoYnTaHa oT NoTpebuTennte BU3HeC IMHUA B )KMBOTO3ACTPAXOBAHETO M Npes3
2022 r. MpemuiiHMAT npuxod OoT 221 MAH. NB. NO Ta3u ANHUA Benexu cnag ¢ okosno 10% cnpAmMO MHOro
ycnewHara 2021 r., Ho ocTaBa B MbTU NO-BUCOK OT CbbpaHuTe npemun oT 91 mAaH. nB. npe3 2019r. Kbm Kpan Ha
2022 r. TeHOEHUMATA Ha NOBULLUEH WMHTEPEeC KbM 34paBHUTE 3aCTPaXxOBKM Beuye e ACHO odopmeHa. O6Lwwo 3a
nasapa no SIMHMA Ha 3aCTpaxoBKa ,,3abonasaHe” NPeMUIAHMAT NPUXOA KbM M. AeKEMBPU Bb3/n3a Ha 61130 196
MJIH. /1B., KaTO pbCTbT Ha roguMiHa 6asa e 24%. M3nnateHu ca obesweteHna B paamep Ha 106 maH. nB., ¢ 26%
noseye B CpPaBHEHMWE CbC CbluMA nepuog Ha 2021 r. BarkHO e fa ce oTbenexun n TeHaAeHUMsaTa Ha NOCTOAHHO
yBENMYEHNE Ha NPEMUNHUA NPUXOL Ha BbArapckuTe 3acTpaxoBaTenn No AeMHOCT M3BbH bbarapua — ToecT
M3HOCHT Ha 3acTpaxoBaTeNHN NPoAyKTU. Kbm Kpas Ha 2022 r. Toli Bb3/M3a Ha 318,8 MAH. N1B. M NpeacTaBAsABa
61130 11% OT uenuna npemmeH NPMUXoL Ha nasapa no obLo 3acTpaxoBaHe, KAaTo BTOpA NopesHa roanHa benexu
pPBbCT Ha roguvwwHa 6a3a ot Hag 20%.

JaHHu Kbm 31.12.2023 r.

Mpe3 2023 r. npuxoauTe OT 3acTpaxoBaTesnHu gorosopu Ha 3AL4 ,Apmeeyn” AL ca B pa3mep Ha 248 550 xua.
NB./3a cpaBHeHMe BPYTHUTE HaumcieHM(3anncaHn) NPeMMK 3a CbNOCTaBUMMAT NEPMoa Ha MUHaNaTa roamnHa ca
B pa3smep Ha 214 419 xun. ne./. HeTHUAT pesynTaT OT 3acTpaxoBaTeNHW ycnyr ot obuio3acTpaxosaTesiHa
OEeNHOCT 3a nepuoga e B pasmep Ha 34 423 xun. nB./3a cpaBHEHME CaNA0TO NO TEXHUYECKUAT OTYeT- 060
3acTpaxoBaHe 3a CbMOCTaBUMUAT Nepuoa Ha MMHanaTa roguHa e B pasmep Ha 18 238 xun. ns./. Neyanbata
332023 r. Ha 3A ,,Apmeen” ALl e B paamep Ha 10 826 xua. /iB., npu nevyanba B pasmep Ha 8 770 xun. ne. 2022 r.
KbMm Kpas Ha 2023 r. ob6LaTa CTOMHOCT Ha MHBECTULMUTE B OTYETA 32 GMHAHCOBOTO CbCTOsIHME Ha 3A[ ,, Apmeel”
A[l HapacTtsa o 156 892 xun. nB., cnpamo 150 845 xun. ne. KbM Kpas Ha 2022 r. Co6CTBEHMAT KanuTaa HapacTBa
oT 103 649 xun. nB. KbM Kpada Ha 2022 r. oo 114 475 xun. n.. 3a 2023 r. O6WMAT pa3mep Ha 3acTpaxoBaTeHUTE
MacuBM CblLo HapacTBa npes nepuoaa /279 721 xun. n.. 3a 2023 r., cnpamo 254 557 xun. n8. KbM Kpas Ha 2022

r./.
[aHHu kKbm 30.09.2024 r.
OnepaTtuBHU pe3ynTati u puHaHcoB pesyaTtaT Kbm 30.09.2024 .

»3A0 Apmeen” Al otumTa KbM 30 centemBpu 2024 roanHa HeTeH GMHAHCOB pe3ynTaT nevyanba B pasmep Ha 12
182 xun.nB. cnpsamo cbluma nepmog Ha 2023 r., Korato GUHAHCOBMAT pe3yaTaT e 6un neyanba B pasmep Ha 10
432 xun.n. YBennyeHweTo B HeTHMA GUHAHCOB pe3ynTaT Ce Ab/IKM Hall-Beye Ha pPbCT B npuxoguTe OT
3aCTpaxoBaTe/IHM YCAYrK, KAKTO M Ha MO-BMCOKATa PEHTabUAHOCT OT TAX, 3ae4HO C pasxoguTe 3a
npes3acTpaxoBaTen U Bb3CTaHOBUMM CYMM OT NPe3acTpPaxoBaTeIn MO Bb3HWKHANM NPEeTEHLNN.

AKTMBU M nacueu Kbm 30.09.2024 r.

Aktusute Ha ,3A0 Apmeer” AL kbm 30 centemspu 2024 roamHa ca B pasmep Ha 448 813 xun.ns. cnpamo 394
196 xun.ne. kbm 31.12.2023 roanHa. PbCTbT Ce AbAXKM B yBEAMYEHMETO HA MHBECTULUUTE, B T.4. CPOYHUTE
[Eeno3nTU B KPEAUTHU UHCTUTYUMM UM NOpPTPOAMOTO OT aKkumu. BugHo e, ye cTpatervata Ha [pynata e aa
nosu1LLIaBa IMKBUAHMUTE CU aKTUBMU, C Lilen NoaobpeHne Ha nnatexocnocobHocTTa. [lensT Ha cobcTBeHMA KanuTan
B U3TOYHMUMTE Ha GMHAHCUpPaHE ce 3ana3Ba OTHOCUTE/THO MOCTOAHEH U Ha CPaBHUTE/IHO A06PO paBHMULLIE, KOETO
npeanonara ymepeHa cTeneH Ha ¢MHaAHCOBA HE3aBUCMMOCT M Bb3MOXKHOCTM 32 MaHeBpupaHe npu n3bopa Ha
aKTMBMU, B KOMTO APYHKECTBOTO A3 UHBECTMPA. Bb3BpbLLaeMOCTTa Ha cCOBCTBEHMSA KanuTan MOXe Aa ce onpeaen
KaTo ymepeHa WM Ha oTHocuTenHo Aobpwu HuBa. OCHOBHO Mepo B nacvMea 3aemat lacuMBM No mM3aageHu
3acTpaxoBaTe/IHM [OroBOpM, KOMTO 3a Mepuoda NoBMLWaBaT CTOMHOCTTa CM M MpogbaKaBaT Aa 6baaT B
npUemnMBKM rpaHuuM. ToBa NOKasBa, Ye NAaTeXKOCNocOOHOCTTa HAa KOMMAHWATa OCTaBa BMCOKAa, C KOETO e
rapaHTMpana nnawaHuMa Ha 3acTpaxoBaTe/NHW 06e3WeTeEHNA WM CYMU, KOMTO € Bb3MOXKHO A3 Bb3HUKHAT
TEKyLLO 1 B 6baelle, T.e. Aa NOKPMAT CTOMHOCTTa Ha BCUYKM NOETM OT 3acTpaxoBaTeIMTe 3a4b/IXKEeHUs, KOUMTO Te
OyYaKBaT Oa M3NbLAHAT B ObAelle MO BAE3/AM B CMNA 3acTpPaxoBaTeNHUTE OOroBOpPM MPU HacCTbMBaHE Ha
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3aCTPaxoBaTeNIHU CbOUTUA, Pa3XxoauTe, CBBP3aHU C U3MbAHEHUETO Ha TE3U 3a4b/IKEHUSA, KAKTO U CTOMHOCTTA Ha
Bb3MOXKHOTO HED1aronpusaTHN OTKJIOHEHWE OT TOBa O4aKBaHe. ,3A[ Apmeer” ALl e c ymepeHa aKTUBM3aLMs MO
OTHOLUEHWUA Ha NPUB/IMYAHETO Ha BBHLIHO PUHAHCUPaAHe, KaTo KbM AeBeTMmeceumeTo Ha 2024 r. nacusuTe ca B
pa3mep Ha 322 156 xun.n.., cnpamo Kpas Ha 2023 r., KoraTo ca 6uaun B pasamep Ha 279 721 xun.ne. Kato uano
334/TbXKHANOCTTA € yMepeHa 1 aobpe KOHTpoMpaHa.

®uHaHcoBa nHdopmauma Ha MapaHTa 3a MMHaAM Nepuoam

foguwHUTe ogmMTUpaHn GUHAHCOBM OTYeTU Ha lMapaHTa 3a 2022 r. 1 2023  ca M3roTBEHW B CbOTBETCTBUE C
u3nckBaHmATa Ha MCC, nsgaHve Ha Komwuteta 3a MeXAyHapoOAHW CYETOBOAHW CTAaHAAPTM U NpueTn 3a

npuaoxeHue ot EBponenckus coios.

OdumupaH omyem Ha hUHAHCOBOMO CbCMOAHUE 3d 200uHamMa, NpuKarveauwya Ha 31 dekemepu 2023.

AKTUBM

AKTuBM

HemaTtepwuanHu aktmsm

MIMOTW, MaLLWHW, CbOPBXEHUS U aKTUBK
C NpaBo Ha nonsBaHe

MHBECTULMOHHN NMOTH

MaTtepuanHu 3anacu

®duHaHCOBU aKTMBU, OLIEHSIBAHU MO
cnpaBsefnmBa CTOMHOCT npe3 nevanbara
n 3arybara

AKTVBM NO U3gafeHn 3acTpaxoBaTernHn
norosopu

AKTVBW NO AbpXaHW
npesacTpaxoBaTesiHy JOroBopu
KopnopaTuBeH gaHbk 3a
Bb3CTaHOBSIBAHE

®duHaHCOBK aKTMBY U ApYrM B3EMaHUsi
B3emaHus oT cBbp3aHu nuua

Mapu 1 napnyHu ekBMBaNeHTK

O06Lo aKTUBU

Cob6cCcTBeH KanuTtan U nacuBu
Cob6cTBeH Kanutan

AKumMoHepeH kanutan

Opyru pesepsu

HepasnpepeneHna nevanta

O6Lo cobcTBEeH KanuTtan

Macueu

MacuBun No usganeHn sactpaxoBaTenHu
noroesopu

[MacuBun nNo gbpxaHn
npesacTpaxoBaTesiHy1 4OroBOpU
OTCpoYeHn gaHbYHM NacuBm
3aabmKkeHUs No NU3VHIoBM JOTOBOPYU
®duHaHCOBW NacuBK 1 APYrY 3a4bIDKEHUS
3agbimkeHnst KbM CBbp3aHu nuua
[MeHCUOHHM 1 Apyrn 3a0bIKEHUS KbM
nepcoHana

O6wo nacuem

OO6LwWwo cobcTBEH KanuTan U NnacuBu

UzmouHuk: 3A4 ,,Apmeey” AL

31 pekemBpu

31 pekemBpu

31 pekemBpu

2023 2022 2021
Xun. nB. XUn. nB. XUn. nB.
(npensumucnen) (npensumucnen)

413 567 3487

23 060 11 858 12 666
30 394 29 968 29 677
1230 997 986
156 892 150 845 147 306
604 - -

66 910 66 099 61658
601 622 502

26 960 22 444 18 245
51077 59 845 53 678
36 055 14 961 14 211
394 196 358 206 342 416
33019 33019 33019
74762 66 380 54 056
6 694 4 250 7 804
114 475 103 649 94 879
223 059 212 208 202 757
3 467 10 235 8 953
499 693 756

13 701 2 351 2996
13653 4995 8 164
22 021 21018 20 889
3321 3 057 3022
279721 254 557 247 537
394 196 358 206 342 416

OdumupaH omyem 3a ne4yanbama unu 3a2ybama u Apyz2us eceobxeameH 0oxo0 3a 2oduHama,

npukmovyeawa Ha 31 dekemepu 2023

2023

2022
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XWn. nB. XWn. nBe.
(npensumncnen)
3acTtpaxoBaternieH npuxon, 248 550 214 419
Pasxoau 3a 3acTpaxoBaTenHu ycnyru (195 995) (186 746)
HeTeH pe3ynTar oT nusgageHu 3actpaxoBaTenHu
aorosopu 52 555 27 673
PasnpeneneHune Ha npesacTtpaxoBaTenHUTE NPEMUM (51 509) (45 639)
Bb3cTaHoBUMK CyMy OT npesacTpaxoBaTtenu no 33 377 36 204
Bb3HMKHaNM NpeTeHuun
HeTeH pesyntat oT AbpXaHW npe3acTpaxoBaTenHu (18 132) (9 435)
[oroBopu
PesynTtaTt oT 3acTpaxoBaTernHu ycnyru 34 423 18 238
[MpomsHa B cnpaBeanueata CTOMHOCT Ha MHBECTULIMOHHMN 884 629
MMOTM U NPUXOAMN OT HaemMu
Mpuxoam oT NMXen OT PUHAHCOBU aKTUBK 3812 3406
HeTHn 3arybu oT pMHaAHCOBM akTMBM MO aMOpTU3MpaHa (28 599) (18 425)
CTOMHOCT
HeTHn neyan6w/(3arybu) oT pMHAHCOBM aKTUBK OLEHEHN 6 429 (22)
no cnpasBefiMBa CTOMHOCT Npe3 nevanbarta unum 3arybarta
Opyru npuxoa/(pa3xoam) oT MHBECTULMM, HETHO (89) (159)
OG0 nHBeCTULIMOHEH Npuxopa/(pa3xon) (17 563) (14 571)
HeTHu hrHaHcoBYU (pa3xogm)/ npuxoam oT (4 765) 9725
3acTpaxoBaTerHN [OroBopu
HeTHn uHaHcoBM npuxoaun/(pasxogn) OT 3akyneHu 1418 (2 022)
npesacTpaxoBaTesiHu JOroBopu
HeTeH chuHaHCOB pe3ynTart oT 3acTpaxoBaHe (3 347) 7703
Opyru npuxoaw/(pasxoau), HETHO (82) (263)
Opyrv domHaHcoBM pasxoam (1 749) (1387)
Meyan6a npeau gaHbLLUM 11 682 9720
Pa3xoan 3a gaHbLM BbpXY AOX04A (856) (950)
Mevyan6a 3a roguHaTta 10 826 8770
O6wo Bceob6xBaTeH [0X0A 3a roaguHaTa 10 826 8 770
Hdoxop Ha akuusa (nB.) 32.78 26.56
UzmouHuk: 3A4 ,,Apmeey” AL
OdumupaH omyem 34 napu4Hume nomouyu 3a 200uHama, npukaro4Yeauja Ha 31 dekemepu 2023
2023 2022
Xun. nB. Xun. nB.
OnepaTtuBHa OeUHOCT
MocTbnneHusa no 3acTpaxoBaTenHN 4OroBOPU 229199 197 776
MocTbnneHus no npesacTpaxoBaTenHu 4OroBopu 35 061 29 092
lMnawaHmsa nNo 3acTpaxoBaTeriHu AOroBOpU (132 748) (119 588)
MnawwaHusa no npesacTpaxoBaTenHy 40roBopu (58 722) (43 055)
MnawaHnsa kbm JocTaB4mLm (8 501) (11 671)
MnawaHusa KbM NepcoHarn u OCUrypuTENTHU UHCTUTYLIMK (20 775) (18 533)

86



"AOAMAHT KENUTDB/Z1 MEHUOXKMDBHT"

MPOCNEKT
EAL
MnawaHnsa 3a gaHbK BbPXY 3acTpaxoBaTenHuTe npeMmu (4 832) (3371)
lMnaTeH gaHbK BbpXy Aoxoaa (1 028) (1612)
MnawaHmsa 3a gaHblUK, pasnuyHy OT AaHbK BbpXy A0X0o4a (2 348) (3 190)
Opyru napnyHu notoum OT onepaTMBHa JENHOCT, HETHO - 1246
HeTeH napunyeH NoToK OT onepaTuBHa AENHOCT 35 306 27 094
MHBecTULMOHHA AeMHOCT
MpuoobvBaHe Ha WMMOTW, MaLIMHA U CbHOPBXKEHUS U (1 321) (332)
HemaTtepuanHu akTMBu
|-|pl/lvﬂ,06I/ITI/I d1HaAHCOBW aKTUBM MO cripaBeanuea (5 220) (29 187)
CTOMHOCT
I'Ipovp,a>K6a Ha oMHaHCOBW aKkTMBW MO cripaBeanvea 6 257 24 659
CTOMHOCT
MnawaHusa no npegocTaBeHn 3aeMu (11 841) (21 827)
MocTbnneHus ot NnpeaocTaBeHN 3aemMun 124 1230
MonyyeHu nuxen 515 706
Mony4eHn gMBuaeHTU 430 322
HeTeH napmnyeH NoTOK OT MHBECTULMOHHA OENHOCT (11 056) (24 429)
®PuHaHcoBa AeNHOCT
lMnaTeHu NMMXBK MO NOMyYeHN 3aemu (741) (791)
MnawaHmsa No NM3MHroBM JOroBOPU (1 842) (848)
Hpyru nnawaxus (487) (186)
HeTeH napmyeH NOTOK OT hnHAHCOBa AENHOCT (3 070) (1 825)
HeTHa npomsiHa B napu 1 NapuyHN eKBUBaNeHTH 21180 840
Mapu 1 napn4HU eKBMBaANEHTU B HA4aroTo Ha roguHaTta 14 961 14 211
OvakBaHu KpeguTHY 3arybu Ha Napu 1 NapuyHun (86) (90)
€KBMBaNeHTu
Mapu n napuyHM eKBMBanNeHTU B Kpasi Ha roguHaTa 36 055 14 961
UzmouHuk: 3A4 ,,Apmeey” A
OTYET 3A ®UHAHCOBOTO CbCTOSIHUE
Ha 3AJl "Apmeen" A/l
KkbM 30.09.2024 r.
AKTHB 30.09.2024 r. 31.12.2023 r.
(XK1 JIB.) (XHJ1. JIB.)
1 2 3

A. | HEMATEPUAJIHU AKTUBM, B T.u. 211 413
- [IporpamMHU NPOIYKTH 202 394
- Penyranus - -
- Jpyru 9 19
b. | MATEPUAJIHU AKTUBH 20 771 23 060
L. Hepnpmwxrma codcTBeHOCT (IIPUTEKABAHH 32 COOCTBEHO T0JI3BAHE) 19597 21754
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1. Jpyru MatepuanHu akTUBU 1174 1306
B. MHBECTHLIUA 257510 216 191
1. HenpwkrMa coOCTBEHOCT (pa3jinyHa OT Ta3u 32 COOCTBEHO IMOJI3BAHE) 30394 3039%4
1I. JIs710BO ydacTHe B CBbP3aHH NPEANPHSITHS, BKIIOUHTEIHO YIaCTUs - -
111. CpouHH IEeNO03UTH B KPEJUTHH HHCTUTYIIMU 57935 28 905
V. Ax1nuu, B T.4. 55 754 53 742
1. AKIIMH 110 CIpaBe/yIMBa CTOWHOCT Mpe3 APYr BCEOOXBATEH JJ0X0]1 - -
2. AKIMu 10 cripaBeyInBa CTOMHOCT Ipe3 OTYET 3a MPUXOIH U pa3Xxoau 55754 53742
V. Ob6auramyy, B T.9. 30472 30075
1. Jbp>xaBHU O0JIMranuy, B T.4. 30472 30075
- JIbp>xaBHY OOJIMTalUK 110 AMOPTH3UpYEeMa CTOHHOCT - -
- JIbpkaBHU 00OJIMrallMy 1O CIIpaBeuInBa CTOMHOCT Npe3 JIPYTr BCEOOXBATEH JI0X0 - -
- JIbp>kaBHYU OOIMTallUHY 110 CIIPaBEAINBA CTOHHOCT IIpe3 OTUET 3a IPUXOIH H Pa3X01u 30472 30075
2. Kopnoparuau obsiMranum, B T.4. - -
- KopnopaTuBHu 001Hranuu o aMopTU3HpyeMa CTOHHOCT - -
- KopropaTuBHY 00IMraniH 110 ClipaBeUInBa CTOMHOCT IIpe3 APYT BCeOOXBATeH JOXOM - -
- KoprnopaTuBHHU 00IMTaluy 110 CIIPaBEAINBA CTOMHOCT Mpe3 OTYET 33 IPHXOIH H Pa3X0oau - -
VI. KoJIeKTHBHH MHBECTHIIMOHHH CXEMHU 82 955 73 075
VIL Jlpyru GHHAHCOBHU aKTUBH, B T.U. - -
1. DuHAHCOBH aKTHBU OLICHEHH 10 aMOPTH3HUpyeMa CTOHHOCT - -
2. DHHAHCOBHU aKTHBH I10 CIIPABEIMBA CTOWHOCT MPe3 APYT BCEOOXBATEH J0X0] - -
3. PuHAHCOBH aKTHBU IO CIPABEUINBA CTOMHOCT Ipe3 OTUYET 3a IPUXOAU U Pa3Xou - -
VIII. JepuBatu - -
r MHBECTHUIIMM B ITIOJI3A HA IIOJIMIM 11O 3ACTPAXOBKA ")KHUBOT", CBbP3AHA C

) MHBECTULIMOHEH ®OH/J - -
A 3AEMHU U UIOTEKHU 66 875 63 544
E. AKTHUBU OT 3ACTPAXOBATEJIHU JOI'OBOPHU 689 604
L 3acTpaxoBaTeIHU JOTOBOPpH - OCTaThUHO IOKPHTHE 689 604
1L 3acTpaxoBaTesHH JOTOBOPH - Bb3HUKHAIM IIETH - -
111, Jlpyru 4acTu Ha 3aCTpaxoBaTEIHU JOTOBOPH - -
K. | AKTUBHU OT JbPKAHU TPE3ACTPAXOBATEJIHA 1IOI'OBOPH 77 794 66 910
1. AKTHBH 32 0OCTaThbYHO NMOKPHUTHE 1O NPE3aCTPAXOBATEIHU JIOTOBOPH 469 1691
IR AKTHBU 33 Bb3HUKHAJIM ILIETH I10 IIPE3aCTPax0BaTEIHU JOTOBOPU 77325 65219
111. Jlpyru 4acTu Ha npe3acTpaxoBaTeHU JIOTOBOPH - -
3. B3EMAHUS 12413 14 493
L. B3emanusi (ThproBCcKH, pa3jMuHH OT 3aCTPAXOBKH) 12413 14 493
1L Jpyru BemaHus - -
n. ITAPU U TAPUYHU EKBUBAJIEHTH 11220 7150
1. TlapuuHM HATMYHOCTH 11O GAHKOBU CMETKU 4959 422
IR IlapuuHM HaJTMYHOCTH 11O Kaca 6261 6728
Il TTapuyHM €KBUBAJICHTH - -
. JAPYI'H AKTUBHU, KOUTO HE CA IOCOYEHU JPYT'AJIE 1330 1831
L. B3emaHus oT 1aHbIM 292 601
1L AKTHBHU IO OTCPOYHH JAHBIH - -
1. HemareprallHi aKTUBH WM TPYIIU ONIpeJie]IeHH KaTo IbPKaHU 33 ThPryBaHe - -
IV. Hpyru akTusu 1038 1230

CYMA HA AKTHUBA 448 813 394 196
INACHUB

A. KAIIUTAJI U PESEPBU 126 657 114 475
L. 3anucaH aKIHOHEPEeH KAMTAN HJIH €KBHBAICHTHH (POHIOBE B T.4. 33019 33019
- COOCTBEHH aKIIUH, U3KYIEHH (-) - -
1L IIpemuu oT emucuu - -
1II. IIpeonieHbueH peseps - -
1V. Pesepsu 74 762 74 762
V. PesepB 1o NpeorieHKH M0 CIpaBeUInBa CTOMHOCT Ha ()MHAHCOBU aKTHUBH - -
VL 3acTpaxoBareneH (HHAHCOB Pe3epB - -
VIL Hepasnpenenena nevanba 6 694 -
VIIL Henoxkpura 3ary6a (-) - - 4132
IX. ITevan6a wm 3ary0a 3a ¢uHancoBarta roauHa (+/-) 12 182 10 826
b. NOJYMHEHU NACUBHU 20 000 20 000
B. 3ACTPAXOBATEJIHU TACUBHU 270 507 226 526
L. [acuBM 10 M3/1a/ICHU 3aCTPAXOBATEIIHU JIOTOBOPH 255 827 223 059
1. IlacuB 3a OCTaTbYHO MOKPUTHE - MIOJXOJ HA pasnpe/elcHIe Ha IPEMUHTE 77 647 72 174
2. ITacuB 3a OCTaTPYHO MOKPHUTHUE - HACTOSAIIA CTOHHOCT Ha OBJICIIN MAPUYHH MOTOLHU - -
3. TlacuB 3a OCTaTPYHO MOKPHUTHE - MAPXK 32 JIOTOBOPHO 0OCYIDKBAHE - -
4. ITacuB 3a OCTaTHYHO IIOKPHTHE - KOPEKIIHS 33 PHCK - -
5. TJacuB 3a Bb3HUKHAJIM ILETHU - IAPUYHH HOTOIH 168 015 142 089
6. ITacuB 3a Bp3HUKHAJIM IIETH - KOPEKIHUS 32 PUCK 10 165 8 796

88




"AOAMAHT KENUTDB/Z1 MEHUOXKMDBHT"

NMPOCNEKT EAQ
7. Jlpyru 3acTpaxoBaTeIHU IaCUBU - -
1. [acuBM 1O JTbpKaHU NPE3aCTPAXOBATEIHU JIOTOBOPH 14 680 3467
1. IIpe3acTpaxoBaTesieH acuB 32 OCTAaThbUHO MOKPHTHE - IIOAXO0/1 Ha pasnpeeeHie Ha IPEMHUUTE 14 680 3467
2 IIpe3acTpaxoBarernieH acHB 3a OCTATHYHO IIOKPHTHE - HACTOSIIA CTOMHOCT HA OBJEIN MapuIHU
OTOLHU - -
3. IIpe3acTpaxoBaTeneH MACHB 32 OCTATHUHO IIOKPHTHE - MApXK 3a JOTOBOPHO 00CYKBaHE - -
4. IIpe3acTpaxoBaTeieH NACHB 332 OCTAThYHO MOKPUTHE - KOPEKIIUSI 38 PUCK - -
S. IIpe3acTpaxoBaTeneH NaCHB 338 Bb3HUKHAIY MIETH - HAPUYHU IOTOIU - -
6. IIpe3acTpaxoBaresnieH NacHB 32 BE3HHKHAIN IETH - KOPEKIIHS 32 PUCK - -
7. Jpyru npe3acTpaxoBaTesIHH 3a,IbJKSHUS - -
I. OUHAHCOBU NACUBH 10 095 10 024
L. OO6MraliOHHY 3aeMH 10 095 10 024
1. Konpeprupyemu 3aemu - -
2. Jlpyru oOIuranioHHN 3aeMH 10 095 10 024
1L JepuBatu - -
A 3ANBJOKEHUS 19 562 21338
L. 3abKeHus (ThPrOBCKHU, PA3IMYHU OT 3aCTPAXOBKHU) 15 257 17 056
1L Jpyru 3aabipkeHus 4305 4282
- 3a/IBJDKCHHUS] KbM IIEpCOHAJIA 3009 2832
- 3aIbJDKEHUS KbM OIOIDKeTa 837 961
- 3aIbJDKEHUS] KbM COIMAIHOTO OCUTypsIBAaHE 459 489
E. JAPYI'M TIACUBHA 1992 1833
1. JlaHbYHY 32TBIDKEHUS 1493 1334
11. OT105%K€EHH JaHbYHH IACUBH 499 499
1II. Jpyru nacusu - -
CYMA HA ITACHUBA 448 813 394 196

UzmouHuk: 3A4 ,,Apmeey” AL

OTYET 3A IEYAJIBUTE U 3AT'YBUTE U APYI'US1 BCEOBXBATEH 10XO0/]
Ha 3A/l "Apmeen" A/l
kbM 30.09.2024 1.
30.09.2024 r. | 30.09.2023 r.
(XHJI. JIB.) (XHJ1. JIB.)
PE3VJITAT oT 3ACTPAXOBATEJHA YCJIYTru oT
A. OBIIO3ACTPAXOBATEJIHA JEMHOCT
I 3acTpaxoBaTe/ieH MPUXOA OT 3aCTPAXOBATEJHH JOTOBOPH 216 240 182 206
3acTpaxoBaTesieH NPUXOA - NOAX0A Ha pasnpeiejenue Ha npemuurte (IIpsiko
1. 3aCTPaX0BaHe H AKTHBHO NPe3acTPaxoBaHe) 214 904 181 306
3acTpaxoBarelieH IPUXOJ OT 3aCTPAXOBATEJIHU JOTOBOPH - IIOJXO/ Ha paslpenelicHHe Ha
1.1. npemuute (IIpsiko 3actpaxoBaHe) 214 885 181 275
3acTpaxoBareneH IPUXOJ OT 3aCTPAXOBATEIIHU JOTOBOPH - IIOJXOM Ha paslpenelicHHe Ha
1.2. npeMunTe (AKTHBHO IIPe3acTpaxoBaHe) 19 31
3actpaxoBartesien mnpuxox - o6m moaen (IIpsko 3acTpaxoBaHe M AKTHBHO
2. npe3acTpaxoBaHe) - -
2.1. OuakBaHU MAPUYHH TOTOLU - -
2.1.1. OuakBaHH IETH - _
2.1.2. Bb3cTaHOBEHM aKBU3UIIMOHHM ITAPUYHH NOTOLH - -
2.1.3. OuakBaHU aJIMUHUCTPATUBHU Pa3Xo0Ju - -
2.2. OcB00OK/1aBaHEe HA KOPEKIIMS 338 PUCK - -
2.3. OcBo0OK/1aBaHE HAa Map)K Ha JIOTOBOPHO 00CITy)KBaHE - -
3. MHBecTHIIHOHHA YACT - KOPEKIHSs - -
4. Jpyr 3acTpaxoBarejieH IPUXO]T 1336 900
11. Pa3xoau mo 3acTpaxoBaTeJIHU YCJIYTH - 189 811 | - 146 878
Pa3xoau no 3acTpaxoBaTe/IHH yCIyrH - HOAXO/ HA pasnpeaejenne Ha npemuute (Ilpsako
1. 3aCTpaxoBaHe M AKTHBHO NpPe3acTpaxoBaHe) - 189 811 | - 146 878
1.1.1. BpyTHU BB3HUKHAJIN LIETH - 79 863 | - 71197
1.1.2. Pasxonu 3a ypex/JjaHe Ha NPETEHIUH 10 Bb3HUKHAJIU LIETH - 3094 | - 3033
1.1.3. IIpoMsiHa B acKB 3a Bb3HUKHAJIHU LIETH - IOAXO0J Ha pa3npeelcHue Ha IPEMUHUTE - 23404 | - 2 544
1.1.4. IIpoMsiHa B acuB 3a Bb3HUKHAJIM LIETH - KOPEKLUS 32 PUCK - 1374 | - 820
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1.2. AKBU3MLIMOHHU Pa3Xou 49714 | - 43 458
1.3. AJIMUHHUCTPATUBHHU Pa3XoH 31445 | - 25098
14. 3ary6u 110 0OpEMEHHTEIHH JIOTOBOPH - -
1.5. Jpyru pazxo/iu o 3acTpaxoBaTeIHU JOTOBOPH 917 | - 728
Pa3xoau no 3acTpaxoBaTesiHH ycJayru - oou moges (IIpsiko 3acTpaxoBaHe M AaKTHBHO
2. npe3acTpaxoBaHe) - -
2.1.1. BpyTHU Bb3HHKHAIU LIETH - -
2.1.2. Pazxosu 3a ypex/JjaHe Ha NPETEHIUH 10 Bb3HUKHAIU LIETH - -
2.1.3. IIpomsiHa B acyB 3a BE3HUKHAIN [IETH - IPOMSIHA BEB B3HUKHAIUTE IETH - -
2.14. IIpoMsiHa B macuB 3a Bb3HUKHAJIH IIETH - TIPOMSIHA B KOPEKLIUS 33 PHCK - -
2.2. AKBHM3HMIIMOHHU pa3xoau - -
2.3. AJIMUHHUCTPATUBHHU Pa3sXoH - -
2.4. 3ary0Ou 110 06pEMEHUTEIIHH JIOTOBOPH - -
2.5. Jlpyru pa3xojiy o 3aCTpaxoBaTeIHU JOTOBOPH - -
LI Pesyarar oT 3acTpaxoBaTeHu yeayru (Opyren) 26429 35328
111 PesyaTar oT 3aCTpPaxoBaTe/IHH YCJIYIH OT 3aKyNEeHH NPe3acTPaxoBaTe/IHU J0r0BOPU 12371 | - 23 004
1. 3acTpaxoBaTeJIHM Pa3Xo/4 OT 3aKYIIeHH NPe3acTPAX0BATEHH 10I0BOPH 44238 | - 41 005
3acTpaxoBaTeIHH pa3XOAU OT 3aKyNEeHH IIPe3acTPaxOBaTEHH IOTOBOPH - MOAXOJ] Ha
1.1. pasnpe/ieneHle Ha IPeMUUTE 44238 | - 41 005
1.1.1. OTCTHIECHH IPEMUU Ha [IPE3acTPaxoBaTes 31782 | - 45958
1.1.2. TIpoMsiHa B macKBa 3a OCTAThYHO HOKPHUTHE - OTCTHIICHU 12 456 4953
1.1.3. IIpomsiHa B prcKa 3a HEH3I'bIHEHHE Ha 3a{bDKEHUSTA Ha Ipe3acTpaxosaten - [10T1 - -
1.2 3acTpaxoBaTesHU Pa3Xxo/iu OT 3aKYIEHH IPe3acTPaxOBATEIHU JIOTOBOPH - 001 MOJIEI - -
1.2.1. OuakBaHU NapUYHHU IIOTOLH - OTCTHICHH - -
1.2.1.1. OuyakBaHU MIETH - OTCThIECHU - -
1.2.1.2. OuaKBaHU aKBU3UIIMOHHU Pa3XOJH - OTCTHIICHH - -
1.2.1.3. OuakBaHU aIMUHUCTPATHUBHU PA3XOH - OTCTBIICHU - -
1.2.2. OcBo00/1aBaHe Ha KOPEKIIUS 338 PUCK - OTCThIICHA - -
1.2.3. OcBo0o/1aBaHe Ha MapiK Ha JIOTOBOPHO 00CIy)KBaHE - OTCThIICHA - -
1.2.4. IIpoMsiHa B pricka 3a HEM3IIbJIHEHUE Ha 33IbJDKEHHATA Ha npe3acTpaxosaten - [TIOI1 - -
1.3. Jlpyru 3acTpaxoBaTeNIHH pa3XoAH OT 3aKyIeHH IIPe3acTPaxoBaTeIHU JOTOBOPU - -
2. 3acTpaxoBaTeJIHH NIPHXOIH OT 3aKYNEHH NPe3acTPAX0BATEHH J0TOBOPH 31 867 18 001
3acTpaxoBaTeIHN NPUXOAU OT 3aKyIEHH IIPe3acTPaxoBaTENHH JOTOBOPH - IOAXON Ha
2.1. pasnpejiesieHle Ha IPeMHUHTE 31867 18 001
2.1.1. Bb3cTaHOBHM 1IETH 20 753 28 148
2.1.2. Pasxonu 3a ypex/JjaHe Ha NPETEHIIMH - OTCThIECHH - -
IIpomsiHa B macuB 3a BB3HUKHAIM INETH - ITOJXOJ Ha PaslpeiesieHHe Ha IPEMUHTE -
2.1.3. | oTcThIIeHH 11121 |- 10 149
2.14. IIpomMsiHa B prcKa 3a HEM3IbIHEHHE HA 33bIDKEHHUATA Ha npe3acTpaxosaTen - [IBII] 7 2
2.2. 3acTpaxoBaTeHU NPUXOJIM OT 3aKYIEHHU IPE3acCTPaXOBaTEIHU JIOTOBOPH - OO MOJIET - -
22.1.1. Bb3cTaHOBHHU IIETH - -
2.2.1.2. Pasxosu 3a ypex/JaHe Ha NPETEHIIMH - OTCThICHU - -
2.2.1.3. IIpoMsiHa B MacuB 3a Bb3HUKHAJIM ILETH - IPOMSIHA BbB Bb3HUKHAIHU ILETU - OTCThIEHU - -
2.2.14. [IpoMsiHa B acHB 3a Bb3HUKHAJIM ILIETHU - IPOMSIHA B KOPEKIMS 32 PUCK - OTCTHIICHU - -
2.2.1.5. IIpoMsiHa B puCKa 3a HEU3IBIHEHUE HA 33/IbJDKEHUATA Ha pe3acTpaxosate - IIBII] - -
22.2. AKBU3ULIMOHHHU Pa3XOJH - OTCTHIICHH - -
2.2.3. AJZIMUHUCTPATHBHU PAa3XOAU - OTCTBIEHU - -
2.2.4. 3ary6u 0T 0OpEeMEHHTENHH JOTOBOPH - OTCTBHIICHU - -
2.3. Jlpyru pa3xo/iu 3a 3aCTpaxoBaTEJIHU YCIYTH - OTCThICHU - -
L
II+111. | Pe3yiTaT OT 3aCTPAXOBATEIHH YCJIVIH (HeTeH) 0T 0011103aCTPAX0BATE/IHA JIeiHOCT 14 058 12324
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PE3VYJITAT oT 3ACTPAXOBATEJIHU YCIOyru oT
b. JKNBOTO3ACTPAXOBATEJIHA JTEUHOCT
I 3acTpaxoBarejieH IPUXO/1 OT 3aCTPAXOBATEHHU 10TOBOPH -
3acTpaxoBarejieH NpPUXOA - MOAX0A Ha pasnpeienenue Ha npemunte (IIpsiko
1. 3acTpaxoBaHe H AKTHBHO IPe3acTPaxoBaHe) -
3acTpaxoBaTeseH MPUXO0Jl OT 3aCTPAXOBATEIIHN JOTOBOPH - MOAXO/ Ha paslpe/elieHie Ha
1.1. npemunte (IIpsko 3acTpaxoBane)
3acTpaxoBarelieH IPUXOJ OT 3aCTPaXOBATEJIHU JOTOBOPH - IIOJXOM Ha paslpenelicHHe Ha
1.2 npeMuuTe (AKTHBHO NIPE3aCTPaXxOBaHe)
3acTpaxoBareseH mnpuxox - o6m wmoxpea (IIpsko 3acTpaxoBaHe W AKTHBHO
2. npe3acTpaxoBaHe) -
2.1. OuakBaHU MAPUYHHU TOTHIH -
2.1.1. OuakBaHU LIETH
2.1.2. Bb3cTaHOBEHH aKBU3UIIMOHHM TAPUYHH OTOIH
2.1.3. OuakBaHU aJIMUHUCTPATHUBHU Pa3Xo0JH
2.2. OcB00OK1aBaHEe HA KOPEKIIHS 38 PUCK
2.3. OcB00OK/1aBaHE HAa MapK Ha JIOTOBOPHO 0OCITY)KBaHE
3acTpaxoBarTejieH NPHXOJ - MOAX0J Ha Bapupamurte Bb3Harpaxaenusi (IIpsiko
3. 3acTpaxoBaHe M AKTHBHO Npe3acTpaxoBaHe) -
3.1. OuakBaHU MAPUYHH TOTHIH -
3.1.1. OuakBaHU LIETH
3.1.2. Bb3cTaHOBEHU aKBU3UIIMOHHHM ITAPUYHH OTOIH
3.1.3. OuakBaHU aJIMUHUCTPATHUBHU Pa3Xo0JH
3.2. OcB00OK1aBaHE HA KOPEKIIMS 38 PUCK
3.3. OcB00OK/1aBaHE HAa MapK Ha JIOTOBOPHO 00CITY)KBaHE
4. M HBECTHIIMOHHA YACT - KOPEKIHS
5. Jlpyr 3acTpaxoBaTteJieH IPUXO0
I1. Pa3xoau mo 3acTpaxoBaTeIHH YCJIYTH -
Pa3xonu o 3acTpaxoBaTeIHH YCJIYTH - IOAXO] Ha pa3npenejenne Ha npemunte (IIpsiko
1. 3acTpaxoBaHe M AKTHBHO Npe3acTpaxoBaHe) -
1.1.1. BpyTHU BB3HHKHAIU LIETH
1.1.2. Pasxonu 3a ypex/JaHe Ha NPETEHIUH 0 Bb3HUKHAIN LIETH
1.1.3. IIpoMsiHa B macuB 3a Bb3HUKHAIM IIETH - TIOAXO0]] Ha pa3pe/ielieHHe Ha IPEMHHTE
1.1.4. TIpomsiHa B macuB 3a Bb3HUKHAIIM LIETH - KOPEKIIUS 32 PUCK
1.2. AKBHM3HIIMOHHH pa3xoau
1.3. AJIMUHHCTPATUBHHU Pa3sX0H
1.4. 3aryou 1no 0OpeMEHHUTEIIHHU JIOTOBOPU
1.5. Jpyru pazxou 0 3aCTpaXoBaTENIHU JOIOBOPU
Pa3xoau no 3acTpaxoBaTesiHH ycJayru - oou moges (IIpsiko 3acTpaxoBaHe M AaKTHBHO
2. npe3acTpaxoBaHe) -
2.1.1. BpyTHU BB3HUKHAJIU LIETH
2.1.2. Pasxonu 3a ypex/JaHe Ha NPETEHIUH 0 Bb3HUKHAIN LIETH
2.1.3. IIpomsiHa B acyB 3a BE3HUKHAIN [IETH - IPOMSIHA BEB B3HUKHAIUTE IETH
2.14. TIpoMsiHa B macuB 3a Bb3HUKHAJIH IIETH - IPOMSIHA B KOPEKLIUS 33 PHCK
2.2. AKBHM3HMIIMOHHU pa3xoau
2.3. AJIMUHHUCTPAaTUBHHU Pa3XOaH
2.4. 3aryOu 1o oOpeMEeHHUTEHHU JIOTOBOPU
2.5. Jpyr# pa3xo/ii 1o 3acTpaxoBaTeIHU JOTOBOPU
Pa3xoau mo 3acTpaxoBaTeIHM YCJIYIH - IOAX0J Ha BapUpaliuTe Bb3HATIPAKACHMS
3. (ITpsiko 3acTpaxoBaHe M AKTHBHO Npe3acTpaxoBaHe) -
3.1.1. BpyTHU BB3HUKHAJIM LIETH
3.1.2. Pasxonu 3a ypex/JaHe Ha NPETEHIUH 0 Bb3HUKHAIN LIETH
3.1.3. IIpomsiHa B acyB 3a BH3HUKHAIN [IETH - IPOMSIHA BEB B3HUKHAIUTE IIETH
3.14. TIpoMsiHa B acuB 3a Bb3HMKHAIH IIETH - TIPOMSIHA B KOPEKLIHUS 33 PHCK
3.2 AKBHM3HILIMOHHU pa3xoau
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3.3. AJIMUHUCTPaTHBHU Pa3XOax

34. 3aryOu no oOpeMEeHUTEIIHU JIOTOBOPU

3.5. Jlpyru pa3xo/iy 1o 3aCTpaxoBaTeIHU JIOTOBOPH

LIL Pe3yaTar o1 3acTpaxoBaTe/IHH YCJIVIH (OpyTeH) - -

II1. Pe3yaTar 0T 3aCTpaxoBaTe/JIHH YCJIYTH OT 3aKYNeHH NPe3acTPaxoBaTe/THH 1I0T0BOPH - -

1. 3acTpaxoBaTeJIHH Pa3XoaH OT 3aKYIEeHH MPe3acTPAX0BATETHH I0T0BOPH - -
3acTpaxoBaTeIHN Pa3sXOAU OT 3aKyNEHH IIPe3acTPaxOBaTEHH IOTOBOPH - IMOAXOJ] Ha

1.1. pasnpejiesieHle Ha IPeMHUHTE - -

1.1.1. OTCTBIICHU PEMHHU HA IIPE3acTpaxoBaTes

1.1.2. TIpomsiHa B macuBa 3a OCTaAThYHO NOKPUTHE - OTCTHIICHU

1.1.3. IIpomsHa B pucKa 32 HEM3I'bJIHEHHE HA 3a/IbIDKEHUSTA Ha TIpe3acTpaxosaten - I10T1

1.2 3acTpaxoBaTeNIHH PAa3X0/U OT 3aKYNEHH NPe3acTPaxoBaTEIHU JOTOBOPH - 00 MOJIEI - -

1.2.1. OuakBaHU NAPUYHU TIOTOLU - OTCTBICHU - -

1.2.1.1. OuakBaHM MIETH - OTCTHIIEHH

1.2.1.2. OyakBaHU aKBU3UIIMOHHHU Pa3XOJH - OTCTHIICHU

1.2.1.3. OuakBaHU aIMUHUCTPATHBHHU Pa3XOJH - OTCTBIICHU

1.2.2. OcBo0OoJK1aBaHe Ha KOPEKIHS 32 PUCK - OTCThIICHA

1.2.3. OcBo0ok/1aBaHe Ha MapK Ha JOTOBOPHO 00CITyKBaHE - OTCThIICHA

1.2.4. IIpoMsiHa B pricKa 3a HEM3I'bJIHEHHE HA 33bJDKEHHATA Ha npe3acTpaxosaten - [10I1

1.3. Jlpyru 3actpaxoBaTelHH pa3Xoau OT 3aKyIEeHH IIPpe3acTPaxoBaTeNIHU JOrOBOPU

2. 3acTpaxoBaTeJIHH NPUXOIH OT 3aKYNEHH NPe3acTPAX0OBATEHH J0TOBOPH - -
3acTpaxoBaTeIHH NMPUXOAU OT 3aKyIEHU IIPe3acTPaxoBaTeNHH AOTOBOPH - MOAXOH Ha

2.1. pasmpefeneHue Ha IPeMUHTe - -

2.1.1. Bb3cTaHOBHU 1IETH

2.1.2. Pa3xonu 3a ypex/jaHe Ha IPETCHIINH - OTCTHIICHU

IIpomsiHa B macuB 3a BB3HUKHAIM IIETH - MOJXOJ Ha paslpesielieHHe Ha IPEeMUHTE -

2.1.3. | oTcTBIICHU

2.1.4. TIpoMsiHa B prcKa 3a HEM3IIbJIHEHHE Ha 33IbJDKEHHsATA Ha npe3acTpaxoare - [TBII]

2.2. 3acTpaxoBaTeIHU OPUXOIH OT 3aKyIIeHU Pe3acTPpaxOBaTeIHHU JOTOBOPH - 00II MO - -

2.2.1.1. Bb3cTaHOBHU ILIETH

22.1.2. Pasxonu 3a ypexx/J1aHe Ha IPETCHIUHN - OTCThICHU

2.2.1.3. [IpoMsiHa B macuB 3@ Bb3HUKHAJIM ILETH - IPOMSIHA BbB Bb3HUKHAIH IETH - OTCTBIEHU

2.2.1.4. ITpomsiHA B TACHB 33 BE3HUKHAIH IETH - IPOMSHA B KOPEKIIHS 32 PUCK - OTCTHIICHH

2.2.1.5. [IpoMsiHa B pucKa 3a HEM3IBJIHEHUE HA 33/IbJDKEHUATA Ha Tpe3acTpaxoBaren - [IBII]

2.2.2. AKBU3ULIMOHHU Pa3XO/JH - OTCTBIIEHU

2.2.3. AJZIMUHUCTPATHBHH PAa3XO/H - OTCTBICHU

2.2.4. 3aryou oT 0OpEeMEHHTEIIHU JIOTOBOPH - OTCTBIICHU

2.3. Jpyru pazxo/iu 1o 3acTpaxoBaTEIHU YCIYTH - OTCTBICHU

L

II+1I1. | Pe3yniTaT OT 3aCTPAXOBATEIHH YCJIVIH (HETEH) OT ;KHBOTO3aCTPAXOBATEIHA ICHHOCT - -

B. HETEXHUYECKHU PE3YJITAT 1876 1892

I DuHAHCOB pe3yJTaT 206 450

1. Bb3BpbIIAEMOCT OT HHBECTHIIMH 1756 666

1.1. [puxoau OT TMXBU 803 836
HerHn peanusupaHy IPHXOAW/Pa3sXxoid OT (PUHAHCOBH HMHBECTULHUH II0 aMOPTH3yeMa

1.2. CTOHHOCT - -

1.3. OuakBaHa HeTHA KpeJMTHA 3aryba 1811 5038

1.4. HetHu npuxoam oT GUHAHCOBH MHCTPYMEHTH OLICHEHH I10 CIPAaBEJIMBa CTOWHOCT 2 665 4707

1.5. HeTHu npuxoy OT HHBECTULMOHHO HEJBMKUMO UMYIIECTBO 284 408

1.6. HeTHHU OpUXOIH OT CBBP3aHU NPEINPUSTHS, BKIIOUHTEIHO YIaCTHs - -
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1.7. JIpyru IpuXo U pa3sxoau - 185 | - 247
2. 3acTpaxoBaTejHH (PUHAHCOBH Pa3X0/H - 1550 - 216
2.1. HetHu (pMHAHCOBH pa3Xxo/ OT 3aCTPAXOBATENIHH JOTOBOPH - 2561 |- 216
2.2. HetHu (pMHAHCOBM NPUXO/HU OT 3aKYNEHH IIPE3aCTPAaXOBATEIHU JIOTOBOPU 1011 -
3. ITpuxoau oT yc/Iyru 3a ynpapJjeHHe Ha aKTHBHU - -
11. Jlpyru npuxoau 139 68
111 JIpyru onepaTuBHH pa3xoju - 2221 |- 2410
Ileuanba unu 3a2yba 3a punancosama 200una npeou VAHBLK 8bPXY 00X00a 12 182 10432
IV. KopnoparuseH 1aHbK - -
1. Texyll KOpnopaTHBeH JaHbK - -
2. OT/105KeHH JaHbIH - -
Ileuanéba unu 3a2yba 3a omuemHnus nepuoo 12 182 10 432
V. Jlpyr BceoGXBaTeH 10X0/1 - -
1. IIpeonieHbYeH pe3epB HA HHBECTHIIHHTE B IIEHHH KHUKA - -
AKIHY 10 CIIpaBeIMBa CTOHHOCT Ipe3 IPyT BCEOOXBATeH 10X0]
JIbprkaBHU OOJMrallMK 10 CIIpaBeUIMBa CTOMHOCT Mpe3 APYT BceoOXBATEH JOXOMI
Jbp>kaBHY OOIMTalUH 11O CIIPaBEINBA CTOHHOCT IIpe3 JpYT BceoOXBATeH JOXOJ
DHHAHCOBM aKTHBH 110 CIIPaBeUIMBA CTOMHOCT Npe3 APYTr BCEOOXBATEH JI0X0]
2. JIpyru KOMINOHEHTH
Qouy 6ceodxsamen 00xX00 3a nepuooa 12 182 10432
UzmouHuk: 3A4 ,,Apmeey” AL
OTYET 3A TAPUYHUS IOTOK
Ha 3A/1 "Apmeen" Al
KkbM 30.09.2024 1.
30.09.2024 r. 30.09.2023 r.
/xwi. nB./ /xui1. 1B/
I. | HAPWUYHM [IOTOLIM OT OTTIEPATUBHA JEVMHOCT
1 | ITosyyeHu IpeMUH 110 3aCTPAaXOBATEIHU JIOTOBOPH 197795 166302
2 | ITosyueHu mpeMuH 10 Mpe3acTpaxoBaTeIHH JOTOBOPH 0 0
3 | [InareHu npeMuH 3a Jbp’KaHU MPE3acTPaxOBATEIHU JIOTOBOPU -31304 -45479
4 | IMapuynu noToIM 3a NpHIOOHBaHEe HAa 3aCTPAXOBATEHH JJOTOBOPH (AKBU3HIIHOHHU [TAPHYHH IIOTOIH) -29257 -22536
5 | IInaTeHu MpeTeHIMH 110 3aCTPaX0OBATEIHU JOTOBOPH -83056 -73463
6 | IlnaTeHu NpeTeHLMH 110 IPe3acTpaxoBaTeIHU JOTOBOPU 0 0
7 | Apyru nyateHu pa3xoaM 10 3aCTPaxoBaTeNIHU YCIYTH BbB BPB3Ka C M3/1a/ICHH MOJULIH 0 0
8 | Bp3cTaHOBsIBaHUS OT NPe3acTpaxoBaTelis 20754 28148
9 | IlmamaHus ¥ OCUTYPOBKH, CBBP3aHH C IIEPCOHAIIA -17206 -14682
10 | ITnaTeH iaHbK BBPXY IeyandaTa 309 -128
11 | ITnamanus 3a ApYTy JaHbLM U BEJIOMCTBA -6341 -5506
12 | Ipyru napu4Hu MOTOLM OT ONepaTHBHA JeHHOCT -11219 -12912
Hemnu napuunu nomoyu om onepamusgna oetinocm (1) 40475 19744
II. | TIAPMYHU IIOTOLI OT MHBECTULIMOHHA JEMHOCT
1 | Inamanust 3a npua00MBaHe HAa IbJITOTPAWHN AKTHBH -55 -6
2 | IlocThieHus OT Ipojiak0a Ha IbIroTpaliHu aKTUBU 0 0
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3 | [ocThiieHus OT Mpojiak0a Ha aKLHH 8140 846
4 | IocTpiuteHust oT npofakda Ha IPaBUTEICTBEHU LICHHU KHIDKA 0 0
5 | Iocreienus oT npojax0a Ha APYTH IIEHHH KHIDKA ¢ GHKCHPAH JOXOJ 0 0
6 | [TocThiuieHus OoT npojiakda Ha MHBECTHLIMOHHU UMOTH 0 0
7 | locThIieHus OT Mpojiak0a Ha JSJIOBE B MHBECTUIIMOHHM (hOHI0BE 300 3350
8 | Ilokynka Ha aKuuu -7815 0
9 | Ilokymka Ha IPaBUTEICTBEHH IIEHHU KHIDKA 0 0
10 | IToxynka Ha Apyr'H EHHH KHIKA C (PHKCHPAH IOXO0J 0 0
11 | Iokynka Ha MHBECTUIIMOHHU UMOTH 0 0
12 | ITokynka Ha Ha JIUI0BE B MHBECTHLIMOHHH (DOHI0BE -8357 -4142
13 | ITomyueHN HAeMHU OT UHBECTHIIHOHHU UMOTH 261 217
14 | [TomyyeHU NTUXBH 466 465
15 | ITosrydeHu AMBUJICHTH 428 430
16 | Ipyru napu4HH MOTOLM OT MHBECTHLIMOHHA JISHHOCT -107 -123
Hemnu napuunu nomoyu om uneecmuyuonna detinocm (1) -6739 1037
I1. | TAPAUYHM [IOTOLIM OT ®UHAHCOBA JEWHOCT
1 | IlocThIuleHUsI OT eMUTHpaHE HA [ICHHH KHIDKA 0 0
2 | IlocThisieHus oT 0OpaTHO W3KYINEHU LIEHHU KHUXXA 0 0
3 | [Inamanusi, CBbP3aHM C NPEIOCTABEHH 3aEMHU -46 -3625
4 | IlomyueHH JINXBH, CBBP3aHU C IPEJOCTABEHU 3a6MU 0 0
5 | [mananusi, CBbp3aHy ¢ TOJTYYEHHU 3aeMU 69 62
6 | [lnarenu JMXBHU, CBBP3aHU C MOJIYYCHHU 3aEMHU -491 -416
7 | Ilnanianus Ha I1aBHULA 10 JM3UHT -168 0
8 | Ilamane Ha JIUXBa 110 JIM3UHT 0 0
9 | /luBuaeHTH, H3IUIATCHH HA aKI[HOHEPUTE 0 0
10 | [Ipyru mapu4Hy HOTOLM OT (PMHAHCOBA IEHHOCT 0 -382
Hemnu napuunu nomoyu om gunancosa oeiinocm (I11) -636 -4361
IV. | USMEHEHME HA INAPUTE U [TAPMYHUTE EKBMBAJIEHTU ITPE3 ITEPMOJA (I+1I+]1I) 33100 16420
V. | TIAPU 1 ITAPUYHHM EKBUBAJIEHTU B HAYAJIOTO HA ITEPMOJIA 36055 14961
VI. | IIAPU U ITAPMYHU EKBUBAJIEHTH B KPAS HA TIEPUOJIA 69155 31381

UzmouHuk: 3A4 ,,Apmeey” A

Hsma 3HaumnTenHa NnpomsHa BbB PUHAHCOBOTO CbCTOAHME Ha [apaHTa M rpynaTa, YyacT oT Koato e 3A ,, Apmeen,”
A/[l, KOATO Aa e HAaCTbNMANA ceq AaTaTa Ha NOCAeAHUAT Ny6ANKYBAaH GUHAHCOB OTYET — HEOAUTUPAH PUHAHCOB
oTyeT Kbm 30.09.2024 r.OauTOpCKUTE AO0KNAAMN 33 FrOAUWHUTE GUHAHCOBM OTYETM Ha [apaHTa He cbabpXKaT
pe3epBU, USMEHEHMA Ha CTAHOBMLLLA, OTKA3 OT OTFTOBOPHOCT WM 3abeNeKKN No ecTecTBo.

Hama apyra nHpopmaumsa B T. 19.3. oT To3u lpocnekT, KoATo Aa e 6una oguTMpaHa. Hama ¢uHaHcoea
nHbopMaLma 3a MapaHTa, KOATO He e U3BeYeHa OT OAUTUPAHUTE PUHAHCOBKM OTYETM Ha MapaHTa.

19.4. 4OIroBOPU OT CbWLECTBEHO 3HAYEHUE

Kbm paTata Ha M3roTBsiHe Ha [1pocnekTa, He € U3BECTHO CbLLECTBYBAHETO Ha [OrOBOPU CbC CbLLECTBEHO
3HaueHMe, CKOYEeHN M3BBbH npoueca Ha obuyaliHata AelHoOCT Ha lMapaHTa w rpynaTa, Yact oT KoAto e 3A[
~Apmeen” Afl, KOUTO MOraT Aa A0BEAAT A0 33a4b/IXKEHVE MU NPABO, KOETO € CbLIECTBEHO 33 Bb3MOXKHOCTTA Ha
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[apaHTa ga nocpelLHe 3a4b/KeHMATa CU KbM AbprKaTeNnTe Ha LLeHHM KHMXKA NO OTHOLIEHWE Ha LLleHHUTe KHMXKaA,
KOWUTO Ca EMUTUPAHN.

19.5. HAJINYHWN OJOKYMEHTHU

Mo Bpeme Ha nepuoga Ha BaNMAHOCT Ha HacToAWwMA [POCNEeKT, MHBECTUTOPUTE MOraT Aa Cce 3arno3HAAT CbC
3acTpaxoBaTenHaTa NojnLa U BCUYKU JOKYMEHTW, CBbP3aHM CbC 3aCTPaxoOBKaTa, C FOAULLIHUTE OAUTUPAHMU
¢vHaHcoBM otyeTn Ha 3A[ ,,Apmeeu” AL 3a 2022 u 3a 2023 r., Kakto M c [loroBopa C AOBEPEHMKa Ha
obaunraunoHepuTe, Ha cnegHua agpec: rp. Codpuma, n.k. 1574, p-H ChaTtuHa, 6yn. "Mpod. LiseTaH Slasapos” N2 13,
eT. 3, an. 312, KaKTo M Ha UHTepPHET cTpaHuuaTa Ha [pykectsoTo (https://www.adamantcm.com). MpocnekTsbT
1 [1oroBopbT € AOBEPEHUKA Ha 06IMrauMoHepuTe MoraT Aa 6b4aT HaMepeHU 1 Ha cTpaHuuaTa Ha ,,lor Mapket”
EAL (https://ugmarket.com/).

[oKymeHTH 3a MNapaHTa moraT ga 6baaT HaMepeHN Ha CeaHUTe UHTePHET CTPaHULM:

- YcTaBbT Ha MapaHTa e HanmyeH Ha ctpaHuuaTta Ha TPPHOJTHL, npu AreHumATa NOBNMUCBAHUATA C €/IEKTPOHEH
agpec www.brra.bg;

- JoknaabT Ha He3aBucumma oguTop Ha 3AL ,Apmeen” AL 3a 2022 r 1 2023r.. ca Ha/IMYHM Ha CTPaHKULATA Ha
TPPHOJ/THL, npu AreHums no BNUCBaHWUATA C e/IEKTPOHEH aapec www.brra.bg;

- FloanwHMAT dmHaHcos otyeT Ha 3A[, ,, Apmeer,” Al 3a 2022 r. n 2023r. ca Ha/IMYHW Ha CTpaHuMLUaTa Ha TPPHOJTHL,
npu AreHumaATa No BNUCBAHMUATA C e/IEKTPOHEH agpec www.brra.bg.
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MPUNOXEHUWE Ne 1

Teopopa I't:gg'/uesa AkumoBa-[peHcKa
4
UsnbaHUTeNeH AMPEKTOp M NpeAcTaBABall, Ha
nn ,tor Mapret” EAL
o
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No6omup Nopaaros Nlam6pes

MHBECTMU,MOHGH KOHCY/NITaHT

OEKNAPALMA
Jonynoanucanure:

Henwu AceHosa YepeluapoBsa — 8 Ka4ecTBOTO cu Ha Mpeacearten Ha CO v npeactaenasaw, “AJAMAHT KEMUTBJI
MEHUOXMDBHT” EAL

BaneHTuH MeToaunes leoprues — 8 Ka4ecTsoTO CU Ha U3nb/iHuTeneH AVIDEKTOP U npecTasnasaw “AJAMAHT
KEMUTB MEHUOXKMBHT” EAL

KoHcTaHTH CroiyeB BesneB - B Ka4yecTBOTO U Ha MW3nbaHuTeneH OUPEKTOp U npeacrtaBaABall
"3ACTPAXOBATE/IHO AKLIMOHEPHO APY}ECTBO APMEELL" Al

Muponio6 MaHuyeB MBaHOB - B Ka4YecTsoTO Cu Ha W3NBAHUTENEH AMpEeKTop W NpeacTaBAABaLL
“3ACTPAXOBATE/THO AKLIMOHEPHO PY*ECTBO APMEEL" AQ

[eKknapupame, ye MpocnNeKTLT CbOTBETCTBA Ha U3MCKBAHMUATA Ha PernameHT (EC) 2017/1129, rnasa LlecTa ot
3MNNUK v akToBETE NO NpuiaraHeTo um.

3a “A0AMAHT KEMUTb/ MEHUAXMBLHT” EAL:

Henu AceHoBa Yepewaposa,
lMpedcedamen Ha C/

Ha "AAAMAHT KEMUTB/1 MEHUAMMBHT” EAL
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BanentuH Metoaues leoprues
U3nwaHuUmMeneH dupekmop

Ha “ANAMAHT KEMUTB/T MEHUAMMbBHT” EAL

3a "3ACTPAXOBAAE/IHO AKUMOHEPHO APYKECTBO APMEELL" AQ:
7 /

£

KoHcTtaHTUH CToitues Benes-/3nvs1HumesneH dupexkmop

Ha 3ACTPAXOBATE/IHO AKLUMOHEPHO APYXECTBO APMEEL" A

/’ j

{

Mupontob MaHyes UsaHoOB-/3mbaHUMeEneH dupexkmop

Ha 3ACTPAXOBATEJ/THO AKUMOHEPHO APYECTBO APMEELL" ALl
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NMPUNOXEHWUE Ne 2

OEKJTIAPALUMUA

no un. 894, an. 6, BbB Bpb3Ka c 4. 894, an. 3 ot 3MNMLK

JonynoanucaHure:

Henu AceHoBa Yepewaposa — lNpeacegaten Ha CA Ha “AOAMAHT KEMUTB/ MEHUOXMDBHT” EAL;
BaneHTuH MeToaues Feoprues - U3mbaxuTeneH aupextop Ha “ALAMAHT KEMUTB/T MEHUAKXMBHT” EALL

TPAHC EbP EOO/, EMK 106608989, npescrtasnasaHo oT Henu AceHosa Yepewaposa - Y4eH Ha CbeeTa Ha
nupekTopuTe Ha “AOAMAHT KEMUTb/1 MEHUAXMDBHT” EAL;

Camyun PymeHos QumuTpos upes ,Kpoy boarapua Ansaizbpu” EQOO[ — CbcTaBuTeN Ha GUHAHCOBMTE OTHETU
Ha “AJAMAHT KEMWUTb MEHUOXMDBHT” EAL;

EneoHopa WeaHosa Bun6unesa - PernctpyMpaH oQMTop OTroBopeH 3a oauTa 3a 2023 1;

KoHcTaHTuH CToitues Benes - M3nbaHUTeNeH AMpeKTop 1 npeactaenssaly "3ACTPAXOBATE/IHO AKLIMOHEPHO
OPYXECTBO APMEEL" Al

Mwuponto6 MaHyes UBaHOB - M3nNb/iHUTENEH AUPEKTOP U NpeacTasaasall "3ACTPAXOBATE/THO AKLUMOHEPHO
OPYXECTBO APMEEL" AL

[Jeknapupame, 4e LOKO/IKOTO HU € U3BECTHO, ChAbpiKaluara ce B [lpocnekTa MHGOPMAaLMA e Mb/iHa U BAPHA.

i
Henu AceHosa YepelwapoBa ( BaneHTUH MeTogues leoprues

X

R 4 - /X

T S~

b=

Henu AceHoBsa Yepeluapos Camyun PymeHos [lMuMmuUTPOB

/
KOHCTaHTUH CTOﬁ'y/EB Benes Mupontob MaHues UBaHoB
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