Ao “Obb MNINATUHYM OBJIMCTALIUA”

[oroBopeH ¢poHA OT OTBOPEH TUN

KPATDBK NMPOCTIEKT

Ha AP “OBbb MNIATUHYM OBJIUT ALLUA”
3A NYBJIIMYHO NPEANAIAHE HA OANOBE

PuckoB npodunn: HUCKO HUBO Ha PUCK
Bua v 6poit npeanaraiun ueHHn kHmxa: HEOFPAHUYEH EPOV OANIOBE

Bposim dsinoee Ha Ao2080pHUsI hOHO ce NMPOMEHS 8 3asUcUMOC om obeMa Ha u3ebplieaHuUmMe 3arcueaHusl
U obpamHu usKyrnyeaHus Ha dsisioeeme.

MpocnekTbT cbabpka usanata uHdopmaumsi, Heobxoanma 3a B3eMaHe Ha pelleHne 3a UHBecTUpaHe B
nsgageHute ot AP “Obb MnatnHym O6nuraumn” ganose, BKIIKOYMTENTHO OCHOBHUTE PUCKOBE, CBBbP3aHn C
Ao “OBb MnatnHym O6nurauun” n Heroata AeMHOCT. B nHTepec Ha MHBECTUTOPUTE € Aa Ce 3ano3HasT C
MpocnekTa, npegu Aa B3emMaT pelleHve Aa uHBecTupaTt B ganose, nsgageHn ot Ad “OBb lMnatuHym
O6nurauun”.

Komucusita 3a chuHaHcoB Haa3op e noTBbpAUna Hactoswua lNpocnekT, HO ToBa He O3HavaBa, Ye T4
onobpsiBa UnNu He ofooGpsiBa UHBECTMPaAHETO B NpeAasiaraHUTe AANoBe, HUTO Ye NoemMa OTrOBOPHOCT
3a BepHOCTTa Ha npeactaBeHarta B lNpocnekta nHdopmauus.

UneHoBeTe Ha CbBeTa Ha gupekTopuTe Ha Ynpasnsasawo apyxectso ,OBb AceT MeHumxMbHT' Al
OTroBapsAT CONMWAApPHO 3a BpeauTe, NPUYMHEHW OT HeBepHMW, 3abnyxgaBawn WM HEMmbSHW AaHHU B
MpocnekTa, CbOTBETHO — 3a 4acT OoT MHdopmaumdaTa B Hero. Jlnueto no un. 34, an. 1 n 2 ot 3akoHa 3a
CYETOBOACTBOTO OTroBapsi CONMMAapHO C 4dneHoBeTe Ha CbBeTa Ha AMPEKTopuTe Ha YnpaBnsiBalioTo
OPYXXeCTBO 3a Bpeau, NPUYMHEHN OT HeBepHM, 3abnyxaaBallyM UM HeMbIHW OaHHW BbB (PUHAHCOBUTE
otyeT Ha O “OBbb lMnatuHym O6nuraumn”, a perucTpupaHnsaT oauTop — 3a BpeauTe, MPUYUMHEHU OT
ogMTUpPaHUTE OT HEro PUHAHCOBU OTHETH.

NHBecTUTOpUTE MoraT ga ce 3ano3HaaT GesnnatHo ¢ [MbnHWS NpOCMeKT, KakTo M ga nonyyart gpyra
AOMbIHUTENHA MHopMaLMs Ha NocodeHuTe B T. 5.2. Ha HacToswwms MpocnekT mecTa.

[aTta Ha akTyanu3sauua Ha lNpocnekTa : 31.03.2009 r.
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B uvHTepec Ha uHBecTuTOpUTE € Aa npupobuBaTt aanosete Ha AP “OBb MnatuHym O6Gnurauun’,
cnea Kato ce 3ano3HaAT ¢ noTtBbpAaeHute ot Komucusta 3a c¢puHaHcoB Haasop [lpocnekt u
MpaBuna Ha POHAOA.

MpocnekTbT M MpaBunata Ha AP “OBb MNnatuHym O6nuraumn”, ca [OCTHLMNHU 3a UHBECTUTOPUTE B
ocduca Ha ,OBB Acet MeHnpxkmbHT' A[l, Ha agpec — rp. Cocmsa, 6yn. Togop AnekcaHapoB Ne 9, B
knoHoBeTe Ha O6eanHeHa Bbnrapcka baHka A[l B ctpaHaTta, nocoyeHu B lNMpunoxeHune Ne 1 kbm
HacTtoAwma [lpocneKkT, KaktTo U B WHTepHeT cTpaHuuata Ha OBb Acetr MeHupgxmbHT Al
www.ubbam.bg .

,OBB Acetr MeHnmxmMbHT' ALl MHcopMMpa NOTEHUMANHUTE MHBECTUTOPU B OPraHU3MpaHus m
ynpaBnsiBaH OT Hero gorosopeH ¢oHAa, Ye MHBECTUpPAHETO B NpeanaraHUTe AANoBe € CBbP3aHo ¢
puUCKoBe, KOUTO ca pa3rnedaHyn HakpaTko B T. 2.2. OT HacTtosawmsa NpocnekT u no-nogpobHoO — B T.
2.2. Ha MbnHuAa npocnekT 3a nyobnuyHo npeanaraHe Ha AasanoBe Ha [O® “OBB [MnatuHym
Oo6nurauuu’.

Hata Ha akTyanu3sauua Ha lNMpocnekTa : 31.03.2009 r.



1 HAaHuHun 3a AP “OBB MNnatuHym O6nuraumn’

HaumeHoBaHue : [JoroBopeH ®oHg “OBb MNnatuHym O6nuraummn™

OpraHusaTtop 1 ynpaBneHue : Ynpasnssaiio apyxectso (YO) ,Obb Acet MeHnmpmxkmbHT” AL
Cepanuiie n agpec Ha ynpasrfieHWe Ha YnpasnsBalloTo gpyxecTtso : yn. “Ceeta Cocdms” Ne 5, 1040
Codbus, bvnrapus

TenedpoHu : (+359 2) 811 3760-67, 811 3775-78

dakc : (+359 2) 811 3769

EnektpoHeH agpec (e-mail) : ubbam@ubb.bg

EnektpoHHa cTpaHuua B UHTepHeT (web-site) : www.ubbam.bg

Tun n crtatyt Ha AP “OBb lMnatuHym O6Gnurauun”: [Mo ceosTta cbwHocTt OP “OBB MnatuHym
O6nuraummn” e KonekTMBHa MHBECTULMOHHA CXemMa OT OTBOPEH TWM 3a UHBECTMpaHe B LeHHU kHmxa. C
ornea csos cneunaneH cratyT, A® “Obb MnatuHym O6nuraumn” e poroBopeH PoHA, MO CMUCHIA Ha
3akoHa 3a ny6nuyHo npegnaraHe Ha ueHHW kHuxka (3MIMLK) n noasakoHOBMTE HOPMATMBHM akToBE MO
HEroBoTO npunaraHe, 3akoHa 3a 3agbikeHuaTa wm gorosopute (33[) M OocTaHaANoOTO NPUMOXMMO
3akoHogatencTeo Ha Penybnvka Bwnrapus.

Oanoete Ha AP “OBb MNnatuHym O6nuraumMm” NOCTOSIHHO ce u3pgaBaT U U3KynyBaT ob6paTHO OT
YnpaBnsBaLLoTo ApYKeCcTBO 3a cmeTka Ha POHLA.

[enHOCT : KONEKTMBHO MHBECTMPAHE B LIEHHW KHWXKa Ha NMapuyHW cpeactsa, HabpaHu ypes nybnuyHo
npeanaraHe Ha ganose, Npy cnasBaHe Ha NpuHUMNa Ha pasnpegeneHne Ha pucka.

Harta Ha yuypeasaBaHe Ha 1@ “OBb MNnatuHym O6nuraummn”™ 23.11.2005 .

CpokK Ha cbluecTBYBaHe : He ca NpeABMOEeHN OrpaHNYeHns B CPOKa Ha CbLLEeCTBYBaHe.

PeweHue 3a BnucBaHe B Nyo6nuM4yHuA peructbp, BogeH ot KomucusaTa 3a chpMHaAHCOB Hap3op:
peweHne Ne 716-0® ot 23.11.2005 r. Ha KomucusaTa 3a huHaHCOB Hag30p

MaenTtndpukaumorHeH kog BYJICTAT : 131562537

MakcumaneH 6pon ganoBe B 0OpbLyeHUe | HEOrpaHUYEH

HomuHanHa ctonHocT Ha eauH aan . 10 (geceT) nesa

1.1 [OaHHu 3a YnpaBnsiBawoTo ApYKecTBO

HanmeHoBaHue : ,OBb AceT MeHupxmbHT' Al
Cepanuiie v agpec Ha ynpaBneHue : yn.”CBeTta Cocma” Ne 5, obwmHa
Bb3paxaaHe, rp. Codma,
Penybnuka bbnrapusa

TenedoHu : (+359 2) 811 3760-67; 811 3775-78
dakc : (+359 2) 811 3769
Agpec, Ha KOWTO ce npuemar nopbyku 3a
n3gaBaHe M obpaTHO U3KynyBaHe Ha agsanose Ha ©Oyn. “Togop AnekcaHgpos” Ne 9, rp. Codous
Ao “OBb MNnatuHym O6nuraummn” :
EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg
EnektpoHHa cTpaHuua B NHTepHeT (web-site) : www.ubbam.bg
,OBb AceT MeHnmkMbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codus. KanutanbT Ha Apy>KECTBOTO
e B pa3mep Ha 700 000 (cemaeMCTOTUH xunsaam) n.., pasnpegeneH B 700 (ceqemMcToTvH) 0BUKHOBEHW,
NOUMEHHMW, Be3HaNnYHN akuumn, ¢ NpaBo Ha rrnac U HoMmHanHa ctomHocT 1 000 (xunaga) neea BCsiKa.
AkumoHepwu B ynpaensasawoTo gapyxectso ca “OBEOVUHEHA BBJITAPCKA BAHKA” All, npuTtexasaluo
90,86 % oT1 kanutana n NBG AceT MeHUAXMBHT, Mbpuus, nputexasallo 9.14 % ot kanutana.
,OBb AceT MeHngpxmbHT” ALl € ¢ npeaMeT Ha AeMNHOCT :

1. YnpaBneHue Ha AeWHOCTTa Ha KONMEKTUBHU WHBECTULMOHHM CXEMW U HA WHBECTULNOHHWU
ApyXecTBa OT 3aTBOPEH TUIM, BKIMOYUTENHO:

a) ynpasfieHue Ha UHBECTULMUTE;

6) agMuMHUCTpUpaHe Ha ganoBeTe U/MNu akuumuTe, BKAKOYUTENHO NPaBHM U CHYETOBOAHM YCMyrn BbB
Bpb3Kka C YNpaBfieHWETO Ha aKTUBWUTE, UCKaAHUA 3a WHGOPMauUMa Ha WMHBECTUTOPUTE, OLEeHKa Ha
aKTMBUTE U U3YUCNSBaHE LieHaTa Ha A4noBeTe W akuuuTe, KOHTPOSl 3a cra3BaHe Ha 3aKOHOBUTE
N3NCKBaHWA, OpraHusMpaHe Ha BOAEHEeTO Ha KHUraTa Ha nputexatenute Ha ASrnoBe M akuuoHepuTe,
pasnpefeneHne Ha OMBUOEHTUM M OpYrv nnawiaHus, nsgaesaHe, npogaxba u obpaTHO U3KynyBaHe Ha
AANoBe UNu akumu, U3nbiHEHWe Ha AOroBOpu, BOAEHE Ha OTYETHOCT;

B) MapKETMHIOBM YCNyriu.




2. YnpaBrieHve, B CbOTBETCTBUE CbC CKIMIOYEH C KNMEHTa OOroBop, Ha nHavsuayaneH noptdenn,
BKIMIOYUTENHO TakKbB Ha WHCTUTYUUOHaNeH WHBECTUTOP, BKMOYBALL LEHHW KHMXa, no cobcTBeHa
npeueHka, 6e3 cneumanHn HapexaaHus Ha KrveHTa.

3. MNpepoctaBsHe Ha UHBECTULMOHHU KOHCYNTALUN OTHOCHO LIEHHU KHUXA.

,OBb AceT MeHnmKMbHT” ALl € nonyynno nuueHs 3a usBbpliBaHe Ha AenHocT ¢ PeweHne Ne 171-
Y[1/04.03.2004 r., gonbrHeHo ¢ PeweHne Ne 66-Y[1/25.01.2006 r. Ha Komucusi 3a doMHaHCOB Hags3op u e
BMUCAaHO B TbProBckusi pernctbp ¢ Pewenne Ne 1 ot 23.04.2004 r. Ha Couiickm rpagckm cba no
@.0. Ne 4098 / 2004 r., napt. Ne 83704, Tom 1021, per. |, cTp. 44, npepernctpupaHo B TbproBCKus
pernctbp Kbm AreHums no snmceaHusita ¢ EMK: 131239768

MpeactaBnaBa ce CbBMECTHO (3aegHo) oT KatuHa CnaskoBa [lenyeBa - N3nbnHUTENEH AUPEKTOP U
CeetnaHa Konuyesa Koesa — KapaHaxynosa — [poKypucCT.

NaoenTndpukaumorHeH kog BYJICTAT : 131239768

1.2 [OaHHM 3a MHBECTULMOHHUTE NOCPeAHMULUM, YNMBLIIHOMOLLUEHUW NO cunata Ha A[0oroBop C

YnpaBnsiBawoTo APYXeCTBO Aa U3NbJIHABAT MHBECTULMOHHU HapeXaaHus

,Ob6eauHeHa bbnrapcka baHka” All, cbc ceganuue 1 agpec Ha ynpasneHue : rp. Codums, yn. “Ceeta
Codmnsa” Ne 5, peructpupaHo B TbproBckusi permctbp Ha Codmnckm rpagckm cbg, no &. 4. Ne
31848/1992 r., 1 c-B, napT. Ne 376, Tom Ne 8, cTp. 105, npepernctpupaHo B TbproBCKUS PermcTbp KbM
AreHuusa no snuceaHuaTa ¢ EMK: 000694959

[ata Ha yypegsaBaHe : 09.12.1992 r.

PaspelueHune 3a nsBbpLlUBaHe Ha aenHocT kato UM ot Komucuara 3a omHaHcoB Haasop Ne P-05-157 ot
30.05.1997r.

TenedoH : (+359 2) 811 3753

dakc : (+359 2) 811 3759

EnektpoHeH agpec (e-mail) : dimitrova k@ubb.bg

EnekTpoHHa cTpaHuua B VIHTepHeT (web-site) : www.ubb.bg

. T bn An UuBect” EAMl, cbCc ceganuwe n agpec Ha ynpaenenue : rp. Codwmsa, yn. “OdyHaB” Ne 5,
BnncaHo no ¢.a. Ne 10406/2002 r. no onuca Ha Codomiickn rpaacku cba, napT. Ne 71983, per. Ne 1, Tom
843, ctp. 56, npepernctpupaHo B TbProBCKMS pernctbp KbM AreHuus no BnuceBaHusta ¢ EUK:
130999800

[ata Ha yypeasaBaHe : 15.11.2002 .

PaspelueHne 3a nsBbpLuBaHe Ha aenHocT kaTo UM oT KomuncusaTa 3a cdomHaHcoB Hagsop Ne 251-UTM ot
06.11.2002 r. n NpenuueH3npaHo ¢ nuueHs, nagageH ot Komucusata 3a uHaHcoB Haasop Ne PI-03-
0203 ot 28.02.2006 T.

TenedoH : (+359 2) 935 06 26

dakc : (+359 2) 935 06 17

EnekTpoHeH agpec (e-mail) : a_apostolov@tbi-invest.bg

EnekTpoHHa cTpaHuua B VIHTepHeT (web-site) : www.thi-invest.bg

. 3JIATEH JIEB BPOKEPWU’ OO[l, cbCc cepanuuwie n agpec Ha ynpasneHve — rp. Codomsa, panoH
,CnatuHa”, yn. ,lNoctoaHcTtBo” Ne 676, permctpupano no ¢.a. Ne 4760/ 1996 r. no onuca Ha Coduinckm
rpagcku cbf, BnucaHo B TbproBckua peructbp nog Ne31070, per. 1, tom Ne 335, cTpaHuua 124,
npepernctpmpaHo B Tbproeckus permctbp KoM AreHums no enmceaHusita ¢ EMK: 121065187

[arta Ha yypepsiBaHe: 1996 r.

PaspelueHne 3a msBbpluBaHe Ha genHocT kato UMM ot Komucusita 3a pmHaHcoB Hagsop Ne 176-UT1/
31.07.1998 r., Ne76a-UIN/ 15.12.1999 r. n npenuueHsnpaHo ¢ nuueHs, udgageH ot Komucuata 3a
duHaHcoB Haasop Ne PM-03-0073 ot 18.04.2006 T.

TenedpoH: (+359 2) 965 45 15

dakc: (+359 2) 965 45 02

EnekTpoHeH agpec (e-mail): brokers@zlatenlev.com

EnektpoHHa cTpaHuua B WHTepHeT (web-site): www.zlatenlev.com

CkntoyeHute [loroBopu 3a U3NbIHEHWME HA WMHBECTULMOHHW HapexaaHus ¢ Wu3bpoeHuTe no-rope
nocpeaHULM ca e4HOTUMHU, C eQHaKBU CbLLECTBEHM YCIOBUSI.

Hata Ha akTyanu3sauua Ha lNMpocnekTa : 31.03.2009 r.



1.3 [OaHHu 3a baHkaTa-geno3uTtap

HanmeHoBaHue . , AnnaHy BaHk Bbnrapuna” ALl

Cepanuwe n agpec Ha ynpasrneHue :

Peny6nuka Bwnrapus, rp. Codous, 6yn. ,KHsruHa Mapus Jlynsa” Ne 79

[aTa Ha yypeasaBaHe : 21.12.1989 .

BnucaHo B Pernctbpa Ha Tbprosckute apyxectsa ¢ Pewenune Ha CI'C no ¢.a. Ne 12684/1997 r., napr.
Ne 44383, Tom 487, ctp. 202, npepeructpmpaHo B TbProBCKNA pernctbp KbM AreHumsi no BNucBaHuATa
¢ EMNK: 128001319

NuueHsna Ne 100-000-276 ot 31.07.1998 r. usgageHa ot bHB 3a n3BbpluBaHe Ha ©aHkoBa OENHOCT;
HOonbnHeHne c¢ peweHne Ne 100-00515/22.11.1999 r.; N3meHeHne c peweHne Ne PO 22-
0446/07.09.2000 r.

OdaHbuyeH Ne : 1280008067

TenedpoH : (+359 2) 921 54 73, 921 54 57, 921 54 75

dakc : (+359 2) 981 85 64

EnektpoHeH agpec (e-malil) : admin@bank.allianz.bg
EnekTpoHHa cTpaHuua B UHTepHeT (web-site) : www.allianz.bg/bank

1.4 [aHHu 3a oguTOpUTe

®duHaHcoBuTe otdet Ha AP “OBb lNMnatuHym O6nuraunn” ce ogmtmpat oT u3bpaH oT CbBeTa Ha
anpektopute peructpmpad ogmtop. Otyetute 3a 2006 r., 2007 r. n 2008 r. ce ogutupaT oOT
crneumanuaunpaHo oguTtopcko npegnpuatve “ AU BU OOUTUHI OO0A.

,OBb Acet MeHumpxkmbHT” ALl ckntouBa 3a cmeTka Ha AP “OBb lMnatuHym O6nurauun” goroeop C
peructpupanua ogutop “A BN OOUTUHI™ OOL 3a oguTopcka npoBepka WM 3aBepka Ha [oguwHus
cyeToBoaeH ot4yeT Ha POHA B cbOTBETCTBME CbC 3aKOHaA 3a CHETOBOACTBO, 3aKkoHa 3a He3aBUCUMUS
dunHaHcoB oguT 1 MexayHapoaHUTe CHETOBOOHU CTaHAAPTMK.

‘A BU OOUTUHI™ OO e peructpupaHo ¢ PeweHne Ne 1 Ha CIC ot 02.12.2002 r. no d.a. Ne
10829/2002 rog. no onuca Ha Codmnckn rpagckm cbh nog naptugeH Ne 72158, tom 845, pernctsp |,
cTp. 179. [pyXeCTBOTO € NpeperncTpupaHo B TbProBCKUSA perncTbp KbM AreHuusata no BnNMcBaHuATa ¢
EVK 131008416.

‘A BU OOUNTUHI™ OO e cbc cepanuuwie n agpec Ha ynpasnenuwe : Penybnuka Bbnrapus, rp.
“Cochuns”, obwmnHa CnaTtuna, yn. “lonaw” Ne 23.

“A BN OOUTUHI™ OOL e c npeameT Ha OEWHOCT: He3aBUCUM (PMHAHCOB OOWT Ha TOAULLIHM,
MEeXOYHapooHU W ApyrM (PUHAHCOBM OTYETW, CYETOBOOHW KOHCynTauuMum W YCNyru, CHETOBOAHO
obcnyxBaHe, aHanu3 Ha uHaHcoBa W cYyeToBOAHA WHMOPMauUUs, TbProBCKO MNpPeacTaBUTENCTBO,
NoCpPedHNYeCTBO M areHTCTBO Ha MEeCTHW W YyXOeCTpaHHW nuvua, KakTo M BCsKakaBa Apyra,
He3abpaHeHa OT 3aKoHa 4EeNHOCT.

[pyXecTBOTO € permcTpupaHo kaTo cneunannsmpaHo ogutopcko npegnpustue nog Ne 112 B Pernctbpa
Ha cneuuanusMpaHuTe OOMTOPCKU MpeanpusaTus, BoaeH oT WHCTUTyTa Ha AMNIoMUpaHuTe ekcnept
cyeToBoOAMTENMN.

2 WNHBecTMUMOHHaA nHdopmauums

2.1. Kpatko onucaHue Ha uenute Ha ® “OBb NMnatuHym O6nuraunn”

OcHoBHa uen Ha POHIA e B dnsi2ocpoyHa riepcriekmuea ga oCUrypyu Ha nputexartenute Ha gsifioBe
3anasBaHe W HapacTBaHe Ha CTOMHOCTTa Ha WHBECTMpaHWTE OT TAX CpeAcTBa 4pes peanusvpaHe
NPeAnMHO Ha NMPUXO4M OT NIUXBM U B MO-Manka CTeneH - OT AUBMAEHTU U KanuTanosu nevandu, npu
HUCKO HUBO Ha pucK. B KpaTKOCpOYeH nnaH uenta € nocTuraHe Ha [OXOA4HOCT, HaaBuvLaBalla
Bb3BpbLUAEMOCTTa MO anTepHaTUBHN BIIOXXEHUSA B fieBa MPU HUCKO HMBO Ha PUCK.

®uHaHcoBa uen Ha POHIA e HapacmeaHe Ha cmoliHocmma Ha uzdadeHume om He20 dsisioee npu
ocurypsiBaHe Ha eucoka JIukeuGHOCM Ha CpeacTBaTa Ha MHBECTUTOPUTE.

®OHODBT e npegHasHayeH 3a WHBECTUTOPWU, KOUTO TbPCAT CUBYPHOCM W MMOCMOSIHCMEOo B
yBenM4yaBaHeTO Ha CTOMHOCTTA Ha BMOXEHWUSITA CUM M Ca CKINOHHWM Aa NOeMaT HUCBK PUCK, C Oornes
orpaHvyaBaHe Ha eBEHTyanHUTE HeraTUBHU pe3ynTaTh OT TbProBUATa C LLEHHWN KHUXA.
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2.2. WHBecTMUuMOHHA nonutuka Ha @POHOA wum KpaTKa OLEeHKa Ha puckoBus npodun Ha
MHBECTULUUTE

3a nocturaHe Ha uenute Ha POHIOA, YnpaBnsaABawlOTO APYKECTBO CredBa KOHcepeamueHa
UHB8eCMUUUOHHa Nnosiumuka npu aKmueHo yrnpaeJsieHue Ha MHBECTULMOHHUA My NOPTAEN OT LEHHU
KHWXa U napuyHn cpencrea.

CpeactBata Ha POHOA ce uHBecTupaT npeguMHO B Ob/1208U UEHHU KHUWXa (AbAroCpodHn U
CPEOHOCPOYHN ObPXKABHU LEHHM KHWXKA, OOLMHCKM obnurauumn, KoprnopaTtuBHM obnurauumn, UnoteyvyHu
obnurauum 1 ap.), NpUeTH 3a TbProBMs UM TbpryBaH Ha perynmpaHnTe nasapu B CTpaHaTa u YyxbunHa
N UHCMpYyMeHmMU Ha napu4Hus rnasap (KpaTKOCPOYHM ObPXKaBHM LIEHHW KHWXa, ©6aHKOBM Oeno3ntn u
Ap.), U B No-Marnka cTeneH — B akuun, NpMeTn 3a TbproBus Ha perynupaH nasap, akuum Ha gpyXecTBa
CbC cneuunanHa MHBECTUMLMOHHA Lef, MHBECTULNOHHN OpY)XeCTBa U AANoBe Ha AOroBopHM dhoHOoBe, C
Luen gmeepcudmrkaunsa Ha akTmeuTe B noptdenna.

3a ocurypsiBaHe Ha NUKBUOHOCT M 3a NOCTUraHe Ha No-BUCOKA OOXOAHOCT, YNpaBnsABaLLOTO OPY>KECTBO
MOXe [a ocbluecTBsiBa 3a cmeTka Ha POHIA cpoyHm caenkm npu npugobueaHeTo u npogaxbata Ha
LIEHHM KHWXKA, KaKTO 1 4OroBOPM C YyroBopka 3a 06paTHO nskynyBaHe (peno caenku).

3a nocturaHe Ha ocHoBHuTe uenun Ha ®OHOA v npu ynpaBneHWeTO Ha pucka, YNpaenaBawoTo
OPYXeCTBO MOXe fa npunara nogxogsin MHBECTMLUMOHHM METOAM 3a 3awmTa Ha nopTtdenna (hedging)
OT pasnuM4yHMTE BUOOBE PUCK, MPU KOETO MOXE Ada CKIYBa CAENKM C npasa, drovbpcu, opybpau,
onuun, cyanu n Apyrn AepmBaTMBHU PUHAHCOBU NHCTPYMEHTMN.

OTHOCUTENHM Terna Ha pasfMYHUTe LeHHU KHMXKa U PMHAHCOBM UHCTPYMEHTU B nopTtdenna Ha
AO® “OBb MNnatuHym O6nuraummn”

OTHocuteneH aan
Buaose aktusun cnpsiMo obuwmnTe

aktneu Ha POHIOA
ObnroBM LEHHW KHWXKa, [onycHatM OO0 WAM  TbpryBaHW Ha o 90 %

perynupaHute nasapu no un. 11, an. 1, 1. 1-3 ot [llpaBunaTta Ha
OOH[IA; abnrosu LeHHM KHWka no un. 11, an. 1, 1. 4 ot lNpaBunarta
Ha ®OH[IA; ganoBe Ha KOMEKTUBHM MHBECTULMOHHU CXEMW, YUATO
WHBECTULMOHHA NOSMTMKA CbOTBETCTBA Ha pUCKOBaTa HAaCOYEHOCT Ha
®OH[IA; Bnorose B 6aHku no un. 11, an. 1, 7. 6 U UHCTPYMEHTU Ha
napuyHms nasap no un. 11, an. 1, 1. 1-3 n 8 o1 Npasunarta Ha POHIA,
KOUTO Ca U3BBLH MOHATUETO 3a JIMKBUOHWU cCpeacTBa
[anoBuM LLEeHHN KHWKa, 4ONYCHATU 4O WY TbPryBaHu Ha perynvpaHnte [o 20 %
nasapu no un. 11, an. 1, 1. 1-3 ot lpasunata Ha ®OHIA; ganoswu
LEHHM KHKa no un. 11, an. 1, 7. 4 ot lNpaeunata Ha POHIA; asnose
Ha KOSNEKTUBHW WHBECTULMOHHM CXEMWU C MO-PUCKOBA HACOYEHOCT;
AepvBaTMBHM (PUHAHCOBM MHCTPYMEHTUM no T. 7 oT [lpaBunata Ha
SOHLOA.
JInkBngHu cpeacrtea He no-manko ot 10 %
LleHHN KHMXa 1 MHCTPYMEHTM Ha napuyHusa nasap no yn. 11, an. 2 ot

o 10 %
Mpasunata Ha POHOA
3akynyBaHeTO Ha akuuu 1 OANoBe Lenun JOCTUraHe Ha no-B1coka JoOXOOHOCT 3a nopTdenna, npu KoeTo
YnpaBnsBaLLoTo APYKECTBO Ce NpuabpXKa KbM KOHcepBaTuBHaTa nonutnka Ha ®OHIA.
Mpu nHBecTMpaHe Ha cpeactBaTta Ha ,,OBb lMnatnHym O6nurauun” B AANOBK KHWXA, B nopTdenna my
ce BKMYBar:

» aKkuumm Ha emuTeHTU (NMy6nuyHu ApyxecTBa), KOUTO MMaT MNoHe Tpu 3aBbplueHu (PUHaAHCOBU
roauHu, nokaseaT cTabuneH pacTtex, umaT BUCOKA JIMKBUAHOCT U CpeaHOMeCceYHUAT obopoT oT
cOernkuTe ¢ KOHKpeTHaTa emucus Hagemwasa 1000 (xungga) 6pos akumu;
npvBUernpoBaHun akumMm 6e3 npaso Ha rnac;
aKkuuu Ha gpy)ecTBa CbC cneyuanHa MHBeCTULMOHHA Lien,
aKkuumn Ha MHBECTULMOHHWN OpY>XeCTBa OT OTBOPEH TUN U AANoBe Ha APYrn AOroBOpHU hoHOOoBE,
aKo CbOTBETCTBAT Ha pUCKoBUst Npodmn u uenute Ha To3n POHL;
anTepHaTMBM Ha TrOpPernocoYeHUTe WHCTPYMEHTU, TbpryBaHW Ha YyXOeCTpaHHW perynmpaHu
nasapwu.

YV VVV
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PuckbT, OoTHacsaw, ce OO UHBECTMpPaHeTO BbB (PMHAHCOBU akTMBM, € CbluecTByBallaTa Bb3MOXHOCT
AencTBuTeNnHaTa Bb3BPbLLAEMOCT Ha JajeHa uHBecTUUMa Aa O6bae pasnuyHa OT o4vakBaHaTta. B
obLonpreTusa crnyyan, puckbT € Bb3MOXHOCTTa [a ce peanuanpa 3aryba oT HAKOS Unm 4opu OT BCUYKK
HanpaBeHN MHBECTULINN.
MuBectutopute n nputexarenute Ha ganose B [O& “OBbb [MnatnHym O6nurauumn” cnepBa da ca
NMHPOPMMpPaHKN 3a pUCKOBETE, OTHACALLM Ce OO MHBECTULMM B LIEHHU KHWXKA U (PUHAHCOBM akTUBK, 3a Aa
MoraT fleCHO Aa onpeaensiT pUuckoBust cu Npocmn n ga B3eMaT MHBECTULMOHHM pelleHnst Ha 6a3aTta Ha
CBOWUTE MHAMBUAOYAIHMW Lenun, XOpU30oHT 3a UHBECTMPaHe, FOTOBHOCT 3a NOeMaHe Ha puUck n ap.
Cpegcrtata Ha [1® “OBbb lMNnatnHym O6nvraumn” ce MHBeCTUpaT B KHMXaA C HUCKO HMBO Ha PUCK U ce
noaabpXa CTPYKTypa Ha akTMBUTE B CbOTBETCTBME C OrpaHUMYEHUsITa, HanoxeHwu oT [NpaBunarta Ha
®OHMOA, 3IMIMUK n nogsakoHOBUTE HOPMaTMBHM aKTOBE MO MpuUaraHeTo My.
Mpwn ynpaeneHneTo Ha noptdenna Ha P “OBb MnatuHym O6nuvraumn”, YnpaenspalloTo OpYXKeCTBO
ce CTpemMu ce KbM Bb3MOXHO Hal-HUCKOPUCKOBUTE U CUTYPHU MHBECTULUWN U NOCTUraHE Ha AOXOAHOCT,
No-BMCOKa OT Ta3n Ha CbOTBETCTBALLMTE UM anTepHaTMBN.
MoptdennsTt Ha AP “OBb MNMnatnHym O6nuraummn” e n3noxeH Ha cneumduyHn puckoBe, NPOM3TMYALLN
OT 0COBEHOCTUTE M 3aKOHOBUTE U3UCKBAHWUS OTHOCHO MHBECTUPAHETO BbB (PMHAHCOBU aKTUBMW.
XapakmepHo 3a do2o80pHUME hoHOOB8E, YUUMO aKkmueu ce uHeecmupam npeduMHO 8 UEeHHU KHUXa C
¢ukcupaHa 0oxo0HOCM, € HucCKama eoflamusiHocm Ha ueHama Ha eOuH Osr rpu HUCBbK PUCK 3a
UHeecmumopa.
PuckoBeTe, Ha kouTo e manoxeHa genHoctta Ha A® “OBb MnatuHym O6nwuraumn” morat ga 6vaar
KaTeropuampaHu no ABa Kputepus :

» CucrtemaTtuyHM, CBbP3aHM C MaAKpOaKTOpPUTE B UKOHOMMKATA U

» HecuctemaTnyHum (cneumncunyHn) puckose, CBbp3aHn ¢ hakTopu, OTHaCALM ce 00 APYXKeCTBa, B

YUUTO KHWMXKa ce nHBecTupat cpeacteata Ha POHIA n oo YnpaBnsiBalloTO APYKECTBO.

C nogpobHOTO onMcaHWe Ha BCUMYKM pUcCkoBe, CbnbTCTBaAWM AenHocTTta Ha ®OHIA, mnHBecTtutopuTte
MoraTt ga ce 3anosHaaT B [TbnHusa npocnekt Ha A “Obb MnatuHym O6nurauun”.

2.3.  WUcTtopuuecku gaHHu 3a genHocTTa HAa POHOA

a) OaHHWN 3a obema, CTPYKTypaTa U AMHaMuUKaTa Ha akKTuBUTE Ha OOroBOpPHUA (*)OHD,, BKITHOMUTEJTHO
HaJMM4YHOCT Ha UEHHU KHWXa OT edunH Ui Apyrn sug - O6LU,O 1 No BA akKTUBWU:

CTpyKkTypa Ha CTpyKkTypa Ha CTpyKTypa Ha
aKkTMBuTe aKTMBuTe aKTMBuTe
AKTUBU KbM 31.12.2006 cnpsimo 31.12.2007 cnpsimo 31.12.2008 cnpsimo
obuwara obwara obwara
CTOMHOCT CTOMHOCT CTOMHOCT
Akunn 129 500.00 6.65% 96 930.00 2.76% 95 285.78 3.42%
O6nurauum 1453 962.84 74.67% | 2 190 004.87 62.39% | 1 913 405.48 68.69%
MapuyHu cpeacTea 341 247.02 17.52% | 1 124 638.85 32.04% | 773 067.95 27.75%
B3emaHus 20 001.19 1.03% 96 542.87 2.75% 2 865.88 0.10%
Pasxogu 3a 6baeLum
nepuoau 0.00 0.00% 0.00 0.00% 0.00 0.00%
HeTekyLimn
PUHAHCOBW aKT1BU 2 562.50 0.13% 1812.50 0.05% 1 062.50 0.04%
O6uwo 1947 273.55 100.00% | 3 509 929.09 100.00% | 2 785 687.60 100.00%

6) 4aHHK 3a CTPyKTypaTa Ha MHBECTUMLMOHHMS NopTdhenn no oTpacnu:

kbM 31.12.2006

OTpacnu CTOMHOCT B neBa % oT akTMBa | % OT MHBECTULMOHHUA nopTdenn
PuHaHcK 724 451.60 37.20% 37.64%
Tbprosus 380 108.67 19.52% 19.75%
Ctpoutencrtso 228 294.91 11.72% 11.86%
XBI 87 480.83 4.49% 4.55%
XOonAauHrm 66 981.83 3.44% 3.48%
Tpaxcnopt 55 585.00 2.85% 2.89%
dapmaueBTMyHa N-CcT 40 560.00 2.08% 2.11%
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kbM 31.12.2007

OTpacnu CTOMHOCT B neBa % OT aKTMBa % OT MHBECTULIMOHHUSA NopTdenn
PuHaHcK 799 429.70 22.78% 23.43%
Tbprosus 484 855.71 13.81% 14.21%
CtpounTencrteo 262 078.85 7.47% 7.68%
XonanHrm 219 918.29 6.27% 6.45%
XBI 113 173.03 3.22% 3.32%
[MpomuwneHocT 112 522.59 3.21% 3.30%
OBOLWMHCKN Obr 90 261.55 2.57% 2.65%
AdCKhLL 86 618.84 2.47% 2.54%
Typusbm 62 491.86 1.78% 1.83%
TpaHcnopT 55 585.00 1.58% 1.63%

kbM 31.12.2008

OTtpacnu CTOMHOCT B neBa % OT aKTMBa % OT MHBECTULIMOHHMA nopTdenn
®PuHaHcK 443 863.21 15.93% 15.96%
XBI 296 074.85 10.63% 10.64%
CtpouTtencrtso 291 677.63 10.47% 10.49%
Tbprosus 235 265.43 8.45% 8.46%
XonaunHru 199 857.91 7.17% 7.18%
[MpomuneHocT 172 870.24 6.21% 6.21%
AdCuL 88 273.85 3.17% 3.17%
OBLWMHCKM Abnr 84 442.96 3.03% 3.04%
ArpapeH 78 405.47 2.81% 2.82%
Typusbm 62 374.73 2.24% 2.24%
TpaHcnopT 55 585.00 2.00% 2.00%

B) n3bpaHa omHaHcoBa MHGOpPMaLNA 3a BCAKa egHa OT nocnegHuTe 3 roguHu:

Ao “OBb lMnatnHym O6nurauun” e pernctpypaH Ha 23.11.2005 r., a nybnuyHOTO npegnaraHe Ha

aanoBeTte My ctaptupa Ha 30.01.2006 .

aa) HeTHa cTonHocT Ha akTusmute (HCA) Ha eaunH gan B Ha4anoTo Ha nepuoaa :

Kbm 30.01.2006 r. A “OBb lMnatuHym O6nuraunn” Hama HCA, cneposatenHo HaAma HCA/1 pan.

[anoseTte ce npogasaxa no HomuHan 10 ns..

Oarta 30.01.2006 r. 03.01.2007 r. 02.01.2008 r.
HCA/1gan 10 nB.. 9.9425 ns. 10.8200
66) aoxoaun ot MHBECTULUMOHHU caeNikKu Ha eanH O4n:
Oarta 31.12.2006 31.12.2007 31.12.2008
HeTHa neyan6a (3ary6a) ot
MHBECTULMKN 0.41 0.78 -0.12
0.38 0.72 -0.25
HeTtHa neyan6a/3ary6a oT UeHHW | peanu Hepea peanu Hepea peanu Hepea
KHWXa 3MpaHn | NU3MpaHN | 3upaHn | nuavpaHu | 3vpaHu | nusvpaHu
0.30 0.08 0.45 0.27 0.76 -1.01
O6Lo canao OT UHBECTULUMOHHN
caenku 9.81 8.56 10.45

BB) OMBUAOEHTU W APYrX pasnpeaeneHus 3a aanoBe:

CoBeTbT Ha [upekTopuTte Ha Ynpasnssawo Apyxectso ,OBb AceT MeHnpaxmbHT” Al pewm ga He

6baat pasnpenensaHn aeuaeHTn 3a 2007 r., a neyanbarta aa 6bae peMHBecTUpaHa.

rr) HCA Ha egvH gsan B kpasi Ha nepuoga

Oarta

29.12.2006 r.

28.12.2007 r.

30.12.2008 r.

HCA/1gan

9.9541 ne.

10.8184 ns.

10.5788 ns..
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an) obuia Bb3BpbLLAEMOCT Ha €AnH Osn:

Ao ,OBb MnatnHym O6nuraumn” peanuanpa kbm 31.12.2006 r. OXOQHOCT B pa3mep Ha MuHyc 0.466%
3a eguHageceT Mecela OT AataTta Ha HayanoTo Ha NyGrMYHOTO NpeanaraHe Ha OAnoBeTe My.

Kbem 31.12.2007 r. 0® ,OBB lnatuHym O6nuraummn” e peanuanpan AOOXOAHOCT (Ha 6asa HeTHa
CTOMHOCT Ha aKTUBWTE) N0 NEPUOAN, KaKTO creaBa:

HoxoaHocT
OT Ha4yanoto Ha CranaapTHo 3a nocneaHuTe 12 OT Hau. Ha ny6n.
roguHaTa (He ce OTKIOHEHME Mec npepnaraHe
aHwanusupa) ) (aH0anusupaHa)
8.68% 1.47% 8.68% 4.19%

Kbm 31.12.2008 r. O® ,OBB lnatuHym O6nuraumm” e peanuanpan AOOXOAHOCT (Ha 6asa HeTHa
CTOMHOCT Ha aKTUBWTE) MO NEPUOAN, KaKTO crneaBa:

OoxoaHocT
OT HayanoTto Ha roguHarta (He ce CtaHpapTHO 3a nocneaxute 12 OTnqu'n:?an::n'
aHanmavpa) OTKIOHEHME Mec. pen
(aH0anusupaHa)
-2.21% 3.42% -2.21% 1.95%
ee) OONMbJIHUTENMHU OaHHN
Oata 31.12.2006 r. 31.12.2007 r. 31.12.2008 r.
OO6LLO HETHU aKTVBM B Kpasi Ha 1 945 664.04 nB. 3507 262.70 nB.. 2 783 948.56

nepuoga
CHOTHOLLEHWE Ha pasxoauTe KbM
cpegHaTta CTOMHOCT Ha HETHUTE
aKTUBKn 0.18 0.13 0.25
CbOTHOLLEHME Ha HETHaTa
nevan6a/3aryba kbM cpegHaTa
CTOMNHOCT Ha HETHUTE aKTUBU 0.03 0.08 0.02
O6opoT Ha nopTdeiina B npoueHT | 0.81 0.20 -0.10

r) MMHMMarHa, MakcumarHa U cpefgHonpeTerneHa eMMCUOHHa CTOMHOCT U LieHa Ha 06paTHO M3KynyBaHe
3a BCSAKa efHa OT nocneaHuTe 3 roauHu :

My6nnyHoTo NpeanaraHe Ha gsnosete Ha [® “Obb lMnatnHym O6nurauumn” 3anoyHa Ha 30.01.2006 r.,
KoraTo 3a NbpBu MbT 6e 06sBEHa EMUCUOHHA CTOMHOCT Ha eauH gan. LleHa Ha o6paTHO u3kynyBaHe 6e
00siBeHa npu JocTuraHe Ha HETHa CTOMHOCT Ha akTMBuTEe Ha doHAa B pa3mep Ha 500 000 nesa.

3a nepmoga 30.01.2006 — 31.12.2006 r. MMHMManHaTa, MakCcumarnHa u cpegHonpeTerneHa eMUCMOHHA
CTOWHOCT U LieHa Ha o6paTHO n3KynyBaHe ca, KakTo creasa :

MWHUMarnHa MaKcumanHa cpefHoO npeterneHa
eMWCMOHHa CTOMHOCT 9.7669 10.15 9.9067
LieHa Ha obpaTHo uskynysaHe - o 1 r. 9.54 9.8048 9.6248
LleHa Ha obpaTHo uskynyBsaHe - Hag 1 r. go 3r. [9.64 9.9043 9.7238
LileHa Ha 0bpaTHO U3kynyBaHe - Haf 3 T. 9.69 9.9541 9.7733

3a nepuoga 01.01.2007 — 31.12.2007 r. MMHMMarHaTa, MakcMmarHa u cpefoHonpeTerfeHa eMMCMOHHa
CTOWHOCT U LieHa Ha ob6paTHO n3KynyBaHe ca, KakTo creasa :

MWHUMarnHa MaKkcumanHa cpefHo npeterneHa
eMWUCUOHHA CTONHOCT 9.9425 10.8184 10.4731
LleHa Ha 0bpaTHO U3KynyBaHe 9.7934 10.8184 10.3306

3a nepuoga 01.01.2008 — 31.12.2008 r. MMHMManNHaTa, MakcumarnHa u cpegoHonpeTerfieHa eMUCMOHHA
CTOMHOCT U LeHa Ha obpaTHO M3KyrnyBaHe ca, KakTo crneasa :

MWHMMarHa MakcumanHa cpefHoO npeterneHa
eMWCMOHHa CTOMHOCT 10.5013 11.1332 10.8907
LeHa Ha obpaTHO u3kynyBaHe 10.5013 11.1332 10.8907
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) 6pon gsanose B 06pbLUEHNE KbM Kpasd Ha roguMHaTa, Kakto u 6pon emutMpaHu, npogageHu n obpaTtHo
N3KyrneHn OAnNoBe 3a BcAka eaHa oT nocnegHuTe 3 roguHu :
Kbm 31.12.2006 r. 6posaT gsnose B ob6pbLueHne e 195 477.3389 6p.

3a nepuoga 30.01.2006 - 31.12.2006 r. Opon

Emutupanu / npogageHu gsnose 195 857.4195

O6paTHO M3KYyNeHW AsinoBe 380.0806
Kbm 31.12.2007 r. 6posaT aanose B obpblueHne e 324 234.7418 6p.

3a nepuoga 01.01.2007 - 31.12.2007 r. Opon

Emutupanu / npogageHu gsnose 376 925.9508

O6paTHO M3KYNEeHW AsiNoBe 248 168.5479
Kbm 31.12.2008 r. 6posaT aanose B obpblueHme e 263 172.0967 6p.

3a nepropa 01.01.2008 - 31.12.2008 . 6pon

Emutnpanu / npoganeHu ganoese 345 767.6658

O6paTHO M3KYyNEeHW AsiNoBe 406 830.3109

€) JaHHM 3a paspelueHuTe U Non3BaHU 3aeMu, BKITIOYUTENHO pasMep, CPOK Ha 3aeMa 1 NUXBU MO Hero,
YCBOEHa 4acT OT 3aema, nraTteHu NNXBn 1 pasmep Ha HeU3ObIDKEHNUS 3aeM :

Kbm pgataTa Ha akTyanusaums Ha [pocnekta He ca nonssaHu 3aemu 3a cmeTka Ha [P “OBb MNMnaTtnHym
O6nurauumn”.

WuBectnpaHeto B agsnose Ha AP “OBB lMnatvHym O6Gnuraumn” He e ©6e3puckoBo. PuckoseTe ca
NMocoYeHu B T. 2.2. Ha HacTosAwms MNpocnekT n no-noapobHo B MNMbnHua npocnekt Ha POHOA.

,OBBb Acetr MeHmaxmbHT' AJl yBegomsBa O6baewmTte npurtexartenu Ha asnoBe Ha OP “OBb
MnatmHym O6GnurauuMun”, 4Ye NO NpPaBUIIO UCTOPUYECKUTE AAHHU He ca UHAMKaTop 3a 6baewm
pe3ynTaTu.

2.4. XapaKtepucTMka Ha TUNUYHUA UHBECTUTOP, KbM KOroTo € HacodeHa genHoctra Ha A®P

“OBbb MnaTtnHym O6nurauuun”

NuBectutopbT B Aaanose Ha O® “OBb lMnatnHym O6nuraumn” nva O0b/120CPOYHU UHEECMUUUOHHU
uyesiu 3a HapacTBaHe Ha CTOMHOCTTA Ha WMHBECTUpaHWUTE OT Hero cpeacTBa 4vpe3 peanusvpaHe Ha
ymMepeHa 4OX04HOCT (Kanutanosu nevyanbu, JOXOAM OT NIMXBU U ANBUOEHTN), KAaTO CbLLEBPEMEHHO Obae
MUHUMU3NPAH PUCKBT OT MUHBECTUPAHETO B LIEHHW KHUXKA.

TunnyHmat uHeectutop B aanose Ha [O® “OBb lMnatnHym O6Gnurauun” Tbpcu npoghecuoHasiHo
ynpaeJsieHue Ha NHBECTUPaHUTE CPeaCTBa, 8UCOKa JIUKBUOHOCM N HUCKO HUBO Ha PUCK.

MuBectutop B ganose Ha [O® “OBb lMnatuHym O6nwvraummn” moxe ga 6bae BCAKO Obrrapcko wnm
YYXKOECTPaAHHO HpPUAMYECKO U (UM3MYECKO IMue, KOeTO Ce CTpeMuM fa wu3enede mnossume u
npedumcmeama, KoMTo NMHBECTUPAHETO B KONEKTUBHN UHBECTULMOHHN CXEMM MMa NO NPUHLMN

Hueepcugpukayus;

lMpoghecuoHasniHO u No-eeMuUHO yrnpaesieHUE,;

EgekmusHocm Ha pa3xodume u UKOHOMUSI om mauwiaba;

JlukeudHocm;

Bb3MOXHOCT 3a uHeecmupaHe Ha epeMeHHO c80600HU cpedcmea.

Hdocmbn 0o nasapu, o Koumo 8b3MOXHOCMMa 3a UHeecmupaHe Ha UHOueuodyasiHusi
uHeecmumop e 3ampyOHeHa;

Cmpoz HopmamueeH KOHMpOIT,

Ha ce kynaT u npogagar ganose Ha d “OBb MnatuHym O6nuraunn” ALl e s1ecHo.

YVVVYVYYYVY

>
>
TunuuHMaT uHeectuTop B ganose Ha A® “OBb MNnatnHym O6nurauun” e no npasuio UHOMBUOYaANHUAT
WHBECTUTOP, CKINOHEH da NoeMe MWHUMAreH PUCK U a BIOXMW CMecTsiBaHUATa CU UKW YacT OT TaX B
eOuH anTepHaTMBeH (PUHAHCOB MHCTPYMEHT, KOWTO [aBa Bb3MOXHOCT 3a MOCTUraHe Ha MNo-BUCOKA
AOXOAHOCT OT 00OMKHOBEH GaHKOB Aeno3nT, BLNPEKM puUcKa, KOUTO HOCU U 6e3 ga 6bae rapaHTupaH
NOSNOXMTENEH pe3ynTaT OT UHBECTULMATA.

3a mHBecTuTOopa B ganose Ha O® “OBb MnatnHym Obnurauumn” e xapakTtepHa CKIIOHHOCTTa KbM MO-
KOHCepBaTUBHMN NHBECTULNN. TOBa € YOBEK, KOWTO C JOXOAUTE CU YCnsiBa Aa NMOCpeLHe eXeaHEBHUTE
CW pasxoaun U MMa Bb3MOXXHOCT Aa MUCIM 3a ObAeLleTo B CPEAHOCPOYEH N OBbNTOCPOYEH NNaH.
NuBectutopbT B Asinose Ha [® “OBb MNnatuHym O6nuraumn” He € 3a4bIPKUTENHO akTUBEH YY4AaCTHUK Ha
KanuTanoBusi nasap, HUTO € HYXHO Aa pasdbvpa M NOo3HaBa Nas3apa Ha LEHHW KHWXa, HO
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WMHBECTMLMOHHATa My KynTypa NO3BONsiBa [a OCb3HaBa, 4e ChnecTsaBaHuMaTa My MoraT ga Obaar
BMNOXEHW B pasnnyeH NHBECTULNOHEH MHCTPYMEHT OT 0OMKHOBEH OaHKOB 4EeNO3UT UK HeABUXUM UMOT.
OenHoctta Ha OO “OBb MnatuHym OGAvraummn” € HacovyeHa M KbM OaHKM, KOMEKTUBHU CXEMU 3a
WHBECTUPaHEe, TMEeHCUOHHW W 3acTpaxoBaTenHu ApyxectBa W gpyru  UpMKW, Ha  KOUTO
3aKOHOOAaTENCTBOTO He 3abpaHsiBa Ja Brnarart 4acT OT akTUBUTE CU B MOPTAENNM OT LEeHHN KHWKa. Toea
ca WHBECTUTOpW, KoUTo Buxa xenanu ga aAvBepcuduumnpaTt pucka Ha cobCcTBeHUTe cu nopTdennm ot
LEHHM KHWKA U1 Aa MHBECTUPAT BPEMEHHO CBODOOHMUTE CU NAapUYHK CPeacTBa.

3 WkoHomuuyecka uHcpopmauus
3.1 [OaHbyeH pexum

Kbm gataTa Ha aktyanusaums Ha lNMpocnekta 3a 0@ ,,OBB MNMnatuHym O6nuraumn” n nputexarenure Ha
OanoBeTe My € BanuaeH JaHbYeH PEXUM, KakTo cneaea :

CobrnacHo un. 174 oTr 3akoHa 3a koprnopaTMBHOTO nogoxodHo obnaraHe (3KIMO), konekTMBHUTE
MHBECTULMOHHM CXeMU, KOUTO ca JonycHaTu 3a nyonu4yHo npegnaraHe no peaa Ha 3MMUK, He ce
obnaraT ¢ KopnopaTuBeH JaHbK .

CovrnacHo un. 194, an. 1 ot 3KINO goxoaouTte Ha YyXOecTpaHHW lopuauyeckn nuua (C U3KIYeHue Ha
cnyyauTe, Korato AMBUOEHTUTE Ce peanmampat OT YyXOeCTPaHHOTO HPUANYECKO NULEe Ypes MSCTO Ha
cTonaHcKka OeNHOCT B CTpaHaTta), Ha MeCTHM IopUONYECKN Nuua, KOUTO He ca Tbproeuu (BKMOYUTENHO
Ha o6LWwwnHN) oT anBmaeHTn ot aanose Ha P ,OBb MNnatuHym O6nuraumun”, B cnyvan Yye Takuea 6bvaar
rmacyeaHun oT CbBeTa Ha aupektopute Ha ,OBb Acet MeHugpxkmbHT” ALl, ce obnarat. Kem gaTtaTa Ha
akTyanmsaumsa Ha [lpocnekta pa3mMepbT Ha TO3M OaHbK € 5 Ha CTo Bbpxy OpyTHUS pasmep Ha
OVBUAEHTUTE U ce yabpxa npu natodHuka (4P ,OBB MNnatuHym O6nuraummn”). To3m pen Ha obnaraHe
He ce OTHacsa A0 MECTHU puandeckn nuua — Tbproeuun. Tbproeew, N0 CMUCHIIa Ha TbproBCKUsST 3aKOH
(T3) e BCAKO NuUE, KOETO U3BBPLLBA HAKOA OT NocoveHnTe B Y. 1, an. 1 ot T3 caenkm unm € TbproBcko
OPYXXeCTBO unu Koornepaums (C MU3KIHYEeHUEe Ha XKUMUMLWHOCTPOUTENHUTE Koomepauun), wunu e
obpasyBano npegnpusiTue, KoeTo No npegMetr m obeM u3NCKBa HeroBute fena ga ce BogAT no
TbProBCkM HaymH. CymuTe OT AOMBWOEHTW, MOfydeHW OT Te3an nuua He ce obnarat ¢ gaHbK npu
N3TOYHMKA.

C okoH4aTeneH gaHbKk ce obnaraT goxoguTe OT AMBMAEHTU B NOM3a Ha MECTHO UMM YYXXOECTPaHHO
13nYeCcKo nuue oT U3ToUHKK B Bbrrapus. KbM MOMeHTa Ha akTyanusauma Ha lNpocnekTa, JaHBbKbT € B
pa3smep Ha 5 % Bbpxy OpyTHaTa cyma Ha AMBUAEHTA, ONpedeneHa ¢ peleHneTo 3a pasnpenensiHe Ha
OVBUOEHTM.

3a OpuguyeckuTe nuua n HenepcoHUdMLMpaHu apyxecTBa — nputexarenu Ha gsanose B 1® ,0bb
MnatuHym O6nuraumn” gaHbYHMAT PUMHAHCOB pe3ynTaTt (cdeToBogHaTa nevyanba/3aryba) ce Hamansea
Cc nevanbaTa, onpegesieHa Kato MONOXWUTenHaTa pasfnuka Mexagy npogaxHara LeHa U AOKYyMEHTanHo
JokasaHata ueHa Ha npugobueaHe Ha gsnoBe Ha ®OHOA no coenku, M3BbpLUEHM Ha perynupad
Obnrapcky nasap Ha LEHHW KHWka. VHBecTuTOpUTE crnedBa da uMmaT nNpedBua, Ye CYETOBOAHUST
dMHaHCOB pe3ynTaT ce yBenuyaea cbC 3arybaTa, onpedeneHa kato oTpuuaTtenHarta pasnvka mexagy
npogaxHarta LeHa M OOKyMEeHTanHO JokaszaHaTa LeHa Ha npugobuBaHe Ha ganosete Ha GOHIA,
KoraTo caernkaTa e CKMYeHa Ha perynuTpaH 6bnrapcku nasap Ha LLEeHHU KHUXKa.

CobrnacHo un. 196 ot 3KIO, He ce obnarat ¢ gaHbK NPy M3TOYHUKA OOXOAUTE OT pasnopexgaHe C
OSII0BE Ha KOMEKTMBHU MHBECTULMOHHM cxemu (kakeato € O ,OBb lMnatnHym O6nurauymmn”), korato
pasnopexgaHeTo e M3BBLPLLUEHO Ha perynmpaH Obrrapckm nasap Ha LieHHU KHka. PasnopexgaHeTo ce
cuuTa 3a U3BbPLUEHO Ha perynupaH 6bnrapcky nasap Ha LEeHHW KHWKa M KoraTo caenkarta e CKitoyeHa
npv ycrnoBusaTa 1 no pega Ha obpaTHO M3KynyBaHe OT KOSNEKTMBHU UHBECTULMOHHW CXEMU, AOMyCHATh
Ao nyénuyHo npenaraHe no peaa Ha 3MMLK.

DoxoauTte Ha dm3nyeckn nuua — nputexarenu Ha ganose B Od ,OBb lMnatuHym O6nurauumn” ot
caenkn ¢ ganose Ha ®OHIOA, m3BbplleHn Ha perynvpaH Obnrapckym nasap Ha LEHHU KHWXKa, He
noanexart Ha obnaraHe.

B pmonbnHeHue, pasnopegbata Ha § 1, T. 11, 6. 6) oT JonbnHuTenHuTe pasnopendu Ha 3akoHa 3a
OaHbUUTe BbPXY 4OX0OAUTE Ha OU3NYECKUTE NnLa onpenens CAenknTe, CKMYeHn Npy ycrnosusaTa 1 no
peda Ha o6paTHO U3KynyBaHe OT KONEKTUBHU MHBECTULMOHHN CXEMU, KOUTO Ca AOoMNycHaTu 3a nyGrmyHo
npeanaraHe B Penybnuka Bbnrapua no pega Ha 3IMTMUK kaTto “coenku, mM3BbplieHM Ha perynupaH
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Obnrapckm nasap Ha UEHHW KHWka”, T.e. nputexartenute Ha panoBe B [P ,O0BBb lMnatuHym
OGnurauun” He AbMXKaT AaHBK NpU peanu3vpaHe Ha eBeHTyasiHa ne4van6a npu npogaxba Ha
asanoBeTe cu obpaTtHo Ha AP , OBB MNMnatnHym O6nurauun’.

YyxxgecTpaHHuTe nuua - nputexartenu Ha ganose B Jd ,OBb MnatnHym O6nuraumn” cnegsa ga nvat
npensua, ve korato mexgy Penybnuka bbnrapus n cboTBeTHaTa YyXga AbpXaBa, YMeTo MeCTHO nuue
€ nonydatenaT Ha goxoda, uma ckrntoveHa Cnorogba 3a nsbsireaHe Ha ABOMHOTO JaHbYHO obraraHe,
HEMHUTEe pasnopeadun MmaT MpPUOPUTET Nped ObLNrapCckoTO BBLTPELIHO 3aKoHOoAATeNicTBO, KaTo ce
npunara lNpoueaypa 3a npunaraHe Ha cnorogouTe 3a nsbdarsaHe Ha MEXAyHapo4HOTO ABOMHO AaHBbYHO
obnaraHe Ha JOXO4AUTE N UMYLLIECTBOTO MO OTHOLUEHME Ha Yy>KAeCTpaHHM nvua no rnaea 16, pasgen
oT [JaHbYHO-OCUrypUTENHUA NpoLecyarneH Koaekc.

3.2 Takcu (KOMUCUOHHMW) NPM NOKYNKa U npoaaxba Ha asnoBe

,OBb AceT MeHnaxmMbHT” ALl € ocurypuno mpexa oT oucu (ruwerta), KbAeTO MHBECTUTOPUTE Morat
Aa nogasart NopbykM 3a Nokynka n npogaxba Ha aanose Ha [P “OBb MnatuHym O6nvraumn’. Toea ca
opuCbT Ha YnpaBnsBallOTO ApYyXecTBO W krnoHoBeTe Ha “ObeamHeHa bbnrapcka banka” A B
cTpaHata, noco4yeHu B MNpunoxeHue Ne 1 kbM HacToAwma MpocnekT.

B cny4yanm ye nssbpiBaT Nokynka unun npogaxtda Ha ganose Ha Ad “OBb MNMnatnHym O6nurauun” npes
Tasn Mpexa, MHBECTUTOpUTE He 3annawaT HUKakeu OpPOKepcKM TakCU M KOMWUCMOHHW, CBbP3aHu C
OCbLLECTBABAHETO Ha pearnHa caernka no eMmtupaHeTo unm obpaTHOTO M3KynyBaHe Ha ganose Ha Ao
“OBb lMNnatuHym O6nuraummn”.

Cpoenkn ¢ gsanose Ha O® “OBb lMnatuHym OGAuraumm” moraT ga ce ckmiwouvBaT M Ha ,bBbnrapcka
doHpgoBa bopca — Codma” A upe3 nuueHsMpaH WHBECTUMLUMOHEH nocpeaHuk. B Te3n cnydaum
WHBECTUTOPUTE 3annawaT TakCM WM KOMWUCUOHHM nNO Tapudata Ha CbOTBETHWUS WHBECTULWOHEH
nocpeaHuK, KakTo 1 Takca B nonsa Ha ,bwnrapcka ®oHgosa bopca — Codunsa” AL, KOATO KbM MOMEHTA
3a COENKM C LEHHU KHwKa (pasnuyHn oT akumm n obnuraumm) e 0,03 % oT CTOMHOCTTa Ha caenkaTta u
obu4ariHo ce BKMYBa B KOMUCHOHHATA Ha MHBECTULIMOHHUTE NOCPEAHNLIN.

3.3 [Opyr1 Bb3MOXHU pa3xoau U Takcu

EMUCMOHHATa CTOMHOCT € paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Osn.
LleHaTa Ha oBpaTHO n3KynyBaHe € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asn.
MHBecTuTOpUTE 3annawat Takca no Tapudara Ha “OBbb AceT MeHMmxMbHT” ALl npw :

* onyyaBaHe Ha NOTBBbPXKAEHME 3a CKMoYeHa caerika no nowara;

* uM3[aBaHe Ha genosntapHa pasnucka;

* roemaHe Ha AgsnoseTe My OT MOACMETKa Ha ApYr MHBECTULMOHEH NocpeaHUK Mo nogcMeTka Ha

YnpaBnsBaLLoTo ApyKecTBo B ,LieHTpaneH genosutap” AL n o6paTHo;

WHBecTuTopuTe 3annawart M Takcu 3a U3NbIIHEHME Ha MopbYka 3a OTKa3, B Cryvyanm 4ye TakaBa Obae
npegsuaeHa, no Tapudarta Ha "OBb AceT MeHnopxmbHT” ALL
NHBecTuTOpuTe 3annawaTt n CbOTBETHUTE BaHKOBUTE TakCU 3a U3BbPLUEHUTE OT TAX NPeBoaM.
.OBb AceT MeHnmxmbHT' ALl eXeOHEeBHO HauvucrisiBa BCUYKM ObIMKMMK 3a cmeTka Ha P “Obb
MnatmHym O6nuraumn” pasxoam :

* Bb3HarpaxgeHwe Ha YnpasnasawoTo ApyxXecTtso, baHkaTa-genosuntap u ogutopa, 3asepun

roAuLWHUSA (PMHAHCOB OTYET;

*  KOMWUCUMOHHM Ha MHBECTULIMOHHW MNOCPEaHULLM;

* 3a Hafsop;

* Takcu Ha “UeHTpaneH genosutap” AL,

* 32 nogabpXaHe Ha peructpaums Ha perynvpaH nasap;

* amopTu3auuga (B cnyyan, ye POHObT npugobue obNroTparHU akTMBN).
CwobrnacHo peweHne Ha CbBeTa Ha OMpeKTopuTe Ha YNpaBnsaBaLLOTO APYKECTBO, OTpa3eHo B NpoTokon
40 ot 09.10.2006 r., MHBeCTUTOPUTE He 3annallart Takca npu nogasaHe Ha egHOBPEMEHHa Nopbyka 3a
obpaTtHO u3kynyBaHe Ha gdanose Ha A& ,,OBb MNnatuHym O6nurauun” 1 Nokynka Ha ganose / akumm Ha
Apyra KONnekTMBHA WHBECTMLUMOHHA CXeM, Cblo ynpaeBnsiBaHa oT ,OBb AceT MeHnpXMbHT' AL, 1
obpartHo.
CovrnacHo lMNMpasunarta Ha 0@ ,,OBb MnatuHym O6nuraumm”, BCUYKM pa3xoan, CBbp3aHn ¢ AeNHOCTTa Ha
®OHOA (kouTto ce 3annawat cbc cpeactBa Ha AP “OBb lMnatuHym O6nuraumn”) He moraT aa
HagBuwasaT 5 % OT cpegHaTa roguilHa HeTHa CTOMHOCT Ha akTMBUTE no GanaHca my.
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YnpaBnsBalloTo APYKECTBO CU Bb3CTaHOBSIBA MbpBOHAYanHO M3BbpLUEHMTE 3a cMmeTka Ha [P ,OBb
MnatnHym OGnvraumn” pasxoam cneg ocTuraHe Ha MMHUManHaTa HeTHa CTOMHOCT Ha HErOBUTE aKkTUBM
B pa3vep Ha 500 000 neBa npu cnasBaHe Ha orpaHuyeHusaTa no un. 171 ot 3MMUK (Beye oTm.).
PasxoaouTte, KOUTO HaOXBBLPNAT TOBa OrpaHUYeHue, ce Bb3CTaHOBABAT Ha YNpaBfsBalLOTO OPYXKeCTBO
npes crnegBalmTe rognHn, Npu cnasBaHe Ha CbLUTE U3NCKBAHUS.

4 TobproBcka MHdopmaums

CovrnacHo 4n.193, an.1 ot 3MMUK u un. 28 ot lpasunata Ha O® “OBb MnatuHym O6nwurauymmn”,
YnpaensBalwoTo APYXKeCTBO € 3aAblihKeHO MOCTOSAHHO Ja npegnara 3a npogaxba usgageHute ot
®OH[OA psnoBe Ha UHBECTUTOPUTE U, MO UCKaAHE Ha NpuTexaTenute UM, Aa rm uskynyesa obpaTHo (cnea
AOCTUraHe Ha HeTHa CTOMHOCT Ha akTmBute Ha POHIA B pasamep Ha 500 000 neBa), OCBEH B cryvauTe
Ha BPEMEHHO crnupaHe Ha obpaTHOTO M3KynyBaHe Ha ganose Ha & “OBbb lMnatuHym O6Gnuraumn’.
O6paTHO n3kyneHuTe ganose ce obescmnear.

MpeameT Ha nsgasaHe (Npodaxkba) n obpaTHO U3KynyBaHe ca HeorpaHudeH G6pon ganose Ha [P “Obb
MnatnHym OGnuraummn”, KOUTO YNpaBnsBaLLOTO APYKECTBO NOCTOAHHO M34aBa M U3KynyBa obpaTtHo, 3a
cmetka Ha POHOA, B CbOTBETCTBME C PEOOBHO MOCTLAWANTE MOPBYKM 3a MOKynka KM obpaTHo
N3KyrnyBaHe, yCnoBuATa 3a KOETO ca OnncaHun nogpo6Ho B [MbnHWS NPOCNEKT.

BpoaT Ha gsnoseTte Ha [P “OBB MnatnHym O6nurauun” ce NnpomeHst B pedynTtaT Ha npogaxbata unu
o6paTHOTO MM n3KynyBaHe. [lsnoBeTe ce 3anucBat/M3kynyBaT oOpaTHO NO €MUCUOHHA CTOMHOCT/UeHa
3a 06paTHO n3KynyBaHe, KOMTO Ca paBHM Ha HETHaTa CTOMHOCT Ha akTMBUTE Ha eauH Osn.

Mpn epgHoBpemeHHa npopaxba Ha pganose Ha NP ,OBB lMnatuHym O6GAuraumm” u nNOKynka Ha
akuuu/gsnose, cboTBeTHO Ha U ,OBb banaHcmnpan ®oHg” AL/O® ,,OBb MNMpemnym Akummn”, n obpatHo
asnoseTe/akumnte ce npogasat/vskynyBaT oOpaTHO MO HeTHa CTOMHOCT Ha efuH Aadn/akums, Kato
OTAEeNHO ce 3annawa Takca no TapudaTta Ha ,Obb AceT MenngxmbHT” ALl, B cnyyan, 4ye TakaBa 6bae
npegeuaeHa.

[leHocTTa Ha YnpaBnsiBalWOTO APYXECTBO MO MpPUEMaHe Ha MopbYkM BbB Bpb3ka C OSMOoBe Ha
[OroBOPHUS (DOH[ Ce OCbLLIECTBSBA NPM CbOTBETHO NMpunaraHe Ha pasnopenduTe 3a UHBECTULMOHHUTE
rnocpeagHuUn.

Mpy NbpBOHAYaNHO NoJaBaHe Ha Mopbuyka, Ce CKIYBa AOrOBOP MEXAY KNMeHTa U YNnpaBrsiBawoTo
APY)KECTBO M Bb3 OCHOBA Ha HEro ce nofaBaT MOPbYKM 3a BCEKU KOHKPETEH Cryyail.

YnpaensBawyo apyxectso ,Obb AceT MeHnapxMbHT” ALl npeaBuxaa Bb3MOXHOCT NOPBHYKM BbB Bpb3ka
C OAnoBe Ha ynpasfisiBaHW OT HEro KONMEKTUBHW MHBECTULMOHHU cxeMu Aa 6baaT nopaBaHu ypes
€NeKTPOHHU OOKYMEHTHN, NoAnncaHn ¢ YHUBepcaneH nnmn yCbBbpLUEHCTBaH efieKTPoHEH noanuc.

4.1 YcnoBusa n pepn 3a NOKynka n npopgaxo6a Ha asanose

[enHoctTta no uagaeaHe (npogaxba) m obpaTHO m3kynyBaHe Ha ganose Ha AP “OBb lMnatuHym
O6nuraummn” ce ocbLLecTBSABa OT YNpaBnsiBaLLOTO APYXECTBO, 3a cmeTka Ha POHIA.

YnpaBnaBaLLoTo APYKECTBO He u3kynyBa obpaTHo ganoseTte Ha POHIOA oo gocturaHe Ha MUHUManNeH
pasMep Ha HeTHaTa CTOMHOCT Ha aktmeuTe oT 500 000 (neTcToTWMH Xxunagu) neesa. Tasm CTOMHOCT
TpsbBa ga 6bae nocturHata He MoO-KbCHO OT 1 rogMHa OT nofyvYaBaHe Ha paspelleHneTo 3a
opraHmaupaHe u ynpaesneHne Ha POHOA. Cneg w3MbIAHEHWETO Ha TOPEMNOCOYEHOTO YyCrioBue
YnpaBnaBalloTo OPYXECTBO M3KyMnyBa MOCTOSHHO ganoseTte Ha O ,OBb MnatuHym O6nurauun” ot
WHBECTUTOPUTE, OCBEH B ClNy4YanTe Ha BPEMEHHO CnnpaHe Ha 06paTHOTO U3KYyNyBaHe.

YnpaBnaBaLLloTo OpYXECTBO ocurypsiea mpexa ot oducu (“ruwerta”), Kb4aeTo ce npmemaT nopbuykM 3a
MOKyrnka n obpaTHO M3KynyBaHe Ha OANOBE U Ce OCbLUECTBABAT KOHTAKTU C uHBecTUTOopuTe Ha P “Obb
MnatuHym O6nuraumn’. Toea ca opuceT Ha ,OBB AceT MeHnpxkmbHT” ALl n knoHoBeTe Ha “ObeguHeHa
6bnrapcka 6aHka” Al, nocoveHu B MNpunoxeHune Ne 1 kbM HacToAwms MpocnekT.

lMopbyku 3a u3daeaHe usu obpamHO u3KynyeaHe Ha Osinoee Ha [® “OBB [Mnamurym
O6nuzayuu’ ce npuemam om ynbJIHOMOWeEHU cnyxumenu Ha “OBbb” A u ,OBbBb Acem
MeHudxmbHm” A, eceku pabomeH OeH e pamMKume Ha pabomHOMO epeme C K/IueHmu Ha
Bankama u Ynpaensieaujomo opyxecmeo, om ynb/IHOMOWweHu ciyxumenu Ha Ob6b A] u ,O6b
Acem MeHudxmbHm’ A[. Mopb4ykume nodadeHu cned 15:00 4. ce usnbsHA8am Mo UeHama,
onpedesieHa Ha cnedsawjusi pabomeH OeH.
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MopbuknTe 3a nsgaBaHe unm obpaTHO M3KynyBaHe Ha asanose Ha O “Obb MnatuHym O6nurauumn”
cTaBaT HEOTMEHSIeMW, akO WHBECTMTOPBLT HE € nogan nopbyka 3a oTkas go 15:00 4. Ha cblms
paboTHUSA O€eH, Npe3 KOWTO ca NogadeHMu.

3a nopbykM, nogageHn cnen 15:00 4., nopbykM 3a OTKa3 ce npuemaT Ao 15:00 4. Ha cnegpawms
paboteH pgeH. Cnen ToBa, MOpPbYKMTE 3a uM3gaBaHe wunu obpaTHO M3KynyBaHe, ce cuuiTaT 3a
HEOTMEeHsIEMMN.

NMogaBaHe Ha nopbuykM 3a m3gaBaHe (Npogaxba) u obpaTHo u3kynyBaHe Ha asinoBe Ha OO “Obb
MnatuHym O6nuraumn” 4Ypes MbAHOMOLLHMK € [ONYyCTMMO, CamMO ako Ce MpeAcTaBu HoTapuarnHo
3aBepeHO Mb/IHOMOLLHO, KOETO CbAbpXKa NpeAcTaBuTenHaTa BnacT 3a U3BbpLUBAHE Ha yrnpaBUTENHU
Unu pasnopeanTeniHn AeNCTBUS C LEHHW KHKA, N AeKnapaunsd oT MbSIHOMOLLHMKA, Y€ HE U3BbpLUBA NO
3aHATME CAENKU C LEeHHM KHWKa. M3uckeaHeTo Mo MpeaxogHOTO M3pedeHne He ce npunara npu
nogaBaHe Ha NOpPbYKKN Ype3 NNLEH3NPaH NHBECTULIMOHEH NOCPEOHMK.

Mpn nogaBaHe Ha nopbyka 3a 3anuceaHe (nokynka) Ha gsnose Ha AP “Obb MnatuHym OGnuraunn” B
KnoH (ocuc) Ha OBB A[l, korato MHBECTUTOPBLT HAMA pasnnawiatenHa cmeTka B OaHkaTa, TakaBa
cneaBa ga my 6bae oTkputa. B npoTuBeH cnydan nopbyka vpes knoH Ha OBBb ALl He moxe aa 6bae
nogageHa (ToBa MoOXe ga cTaHe eQMHCTBEHO B odmca Ha YNpaensiBaloOTO LOPYXeCcTBO). VckaHeTo 3a
ToBa MOXe fa Obae HanpaBeHO fNMYHO OT MHBECTUTOpPA WM OT YMbAHOMOLLEHO OT Hero nuue
(pecnekTMBHO 3aKOHHUSA My npeacTaBuTen). o Taka oTkpuTata CMeTka MHBECTUTOPBT MOXE Aa BHAcCs U
TErnM nNapuvyHU cpeacTtBa Mo BCSKO BPeEME, OT BCEKM KMNOH Ha OaHkaTa, BKMYMTENHO UM M3BBLPLUBA
nnawaHunsa ot Hesl B cuctemaTta Ha OBb Al & HOMEline (www.ubb.bg ).

MHBeCTVITOp'bT e ONbXeH Oa OoCUrypum no cMeTkata CU HalM4yHOCT, AO0CTaTb4Ha 3a U3NbJIHEHME Ha
nopbvyKaTta. Ako MHBECTUTOPDBT 3adBU XefnaHune 3a wu3gaBaHe Ha Aeno3nTtapHa pasnncka nvnun
nony4yaBaHe Ha NOTBbPXAEHWE 3a CKIoYeHaTa cAefika Mno nouwiara, ToW cnenea ga ocurypmn un cyma,
noKkpunBalwla oONbJIHUTENTHUTE pa3xodun, CblfiacHO Tapmq)aTa Ha yl'lpaBJ'IFlBaLLl,OTO OPYyXKeCTBO.

CbbpaHute cymum (MO eMUCMOHHA CTOWHOCT) Ce akymynupaT B creuuanHa cbbupatenHa cmeTtka,
otkputa B OBb ALl Ha nmeTo Ha ,OBb AceT MeHnaKXMBLHT' ALl, OT KOSTO Ha CbLUMS MU HaW-KbCHO Ha
cnepfBawmnsa paboTteH geH ce npesexgaT no cmetka Ha [d “OBb lMnatuHym O6nuraumn” B BaHkaTa —
aenosuTap.

MNpn nogaBaHe Ha nopbYKa 3a 3anucBaHe (Mokynka) Ha asnoBe Ha O® “OBB MnatuHym
O6nuraumn” B oduca Ha YnpaBnsBaLloTO APYKECTBO, MHBECTUTOPBT (YMbIHOMOLLEHO OT HEro nuue
Unu NpeacraBuTenaT My) npesexna no 6aHKoB MbT cpeacTBaTta 3a 3anuceaHe Ha gsnose Ha POHOA n
BCUYKM TaKCW MO U3MbITHEHME Ha NopbykaTa, no cmeTka Ha ,OBb AceT MeHugpxmbHT” AL B OB ALl nnu
no cmeTka Ha [® “OBb MNnatuHym O6nuraunn” B baHkaTa-aeno3utap v npeacraBa 6aHKOBUSE AOKYMEHT
3a npesoja.

Korato mHBeCTUTOpWTE BHACcAT NapuyHUTE cpeacTBa 3a 3akynyBaHeTo Ha Aasnose (M0 eMUCUOHHAa
CTOMHOCT) AnpekTHO B nonsa Ha O® “OBbb MnatnHym O6nuraummn” no cneumanHo oTKpuTaTa cMeTka npu
BaHkaTa-genosuTap, Te npesexaar caMoO CTOMHOCTTa Ha nopbuykaTa, a TakcuTe Ha YNpasnsBalloTo
OPYXeCTBO — MO HeroeaTa pasnnawarenHa cmeTka, otputa B Obb AL

CpenctBata 3a OONbIHUTENHO MOUCKAHUTE OT WHBECTMTOpa ycnyrn, no Tapudarta Ha ,OBb Acet
MennopxmbHT” ALl, ce npesexaaT no pasnnaiwiarenHa cMeTka Ha YnpaenasawoTo gpyxectso npu OBb
Al

MuHMManHMAT pasmep Ha MHBeCTMUMATaA 3a npuaobuBaHe Ha asanoBe Ha POHOA e 100 (cTo)
nesa.

lMopbykaTa 3a Nokyrka Ha JAnoBe ce U3NbIIHABA B CPOK A0 7 OHM OT JaTtaTta Ha nofaBaHeTo |.
MopbuykaTta 3a Oo6paTHO M3KynyBaHe Ce M3NbIIHSABA, CaMO ako OANOBETEe Ce BOAAT MO KIIMEHTCKa
CMeTKa Ha MHBeCTUTOpa KbM NoAcMeTKa Ha YnpaBnaBaloTo Apy»KecTBo B “LleHTpaneH genosutap” AL.
B cny4yan, 4ye ganoBeTe ce CbXpaHABaT MO KIMEHTCKa CMeTKa Ha MHBECTUTOpa KbM MOACMETKa Ha
WHBECTMLMOHEH MOCpeaHuK, obpaTHO M3KynyBaHe Ce M3BbpLIBa CaMoO crnepn NpexBbpIIIHETO Ha Te3un
aanose No nogcMmeTka Ha YnpaBnaBalloTo ApyxecTso B “LleHTpaneH genosutap” A.

Mopbukata 3a obpaTHO M3kynyeaHe Ha gsanose Ha [P “OBb MnatuHym O6nuraumn” ce m3nbnHsaBa B
Ccpok oo 10 gHu oT gaTaTta Ha NnogaBaHeTo M.

B cnyyan, ye MHBECTUTOPBT Xenae JonbiHUTENHU yenyrm no Tapudata Ha ,Obb AceT MeHNoKXMBHT'
All, Ton cnegBa Aa oCUrypu HarM4YHOCT NO CMeTKaTa CU 3a Te3u Takcu (ako nogaBa nopbykaTa B KMOH
Ha OBb All) unu ga npeBede cymata Ha TakcuTe MO pasnnawarenHarta cMeTka Ha YnpaBnsBaloTo
apyxectso B Obb AL

B cnyyan, 4ye n3gaBaHeTo M o6paTHOTO M3KynyBaHe Ha ganose Ha AP “OBb MNnatuHym OGnurauyun”
6bae BPEMEHHO CMpsiHO MO peda W MNpu yCroBusiTa, onucaHm B [TbnHWMS NPOCNEKT, NOpbYKMTE 3a
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NoKynka u npogaxba Ha ganoBe, KOMTO ca NOAadeHn cnen nocrnegHoTo obsiBsBaHE Ha eMUCUOHHaTa
CTOMHOCT, CbOTBETHO LieHaTa 3a 0b6paTHO U3KynyBaHe, Npeau HavyanHaTa gata Ha cpoka Ha BPEMEHHOTO
cnupaHe, He ce wu3nbnHABaT. EmuTuMpaHeto u o6paTHOTO uM3KynyBaHe Cce W3BbpLBAT cresa
Bb30OHOBABaAHE Ha MOKynkata M npogaxbaTta Ha ganose Ha O® “OBb lMnatnHym O6nuraumn”, no
nogpobHo onucaH B NbNHUA NPOCNeKT peq.

CobobpkaHMETO Ha NOPbYKUTE 3a MOKYNKa n npogaxba Ha ganoee Ha O® “Obb MnatnHym O6nurauun”
N HeobXoaNMMUTE OOKYMEHTU, KOUTO NPEeACTaBsA MHBECTUTOPBT ca NOCOYEHM B [TbNHUSA NPOCNEKT.

Ha wu3nbnHeHne nognexar camo pedoBHO nogagHute nopbuky. [lpy nunca, HesdAcHoTa wnn
NpOTMBOPEYNE MEXOY PEKBU3UTM HA NOPbYKA M/MNN HEOOXOANMU MPUIOXKEHUA KbM HEsl, mopbykaTa ce
cMmsiTa 3a HeBannaHa U He Ce U3MbIIHSABA.

MopbuknTe ce cmdATaT 3a M3MbLITHEHM B MOMEHTA Ha perncTpauus Ha caoenkata B “LleHTpaneH
penosutap” AL. WHBecTUTOpBbT NonyyaBa nMOTBbLPXAEHME 3a caenkata B 5-gHEeBEeH CpoK OT
M3MbINHEHNETO Ha NopbYKaTa.

Mpn nogaBaHe Ha nopbyka 3a eQHOBpeMeHHa npopax6a Ha pganoBe ot Ad® “OBbb lMnatuHym
O6nuraumn”’ 1 NOKynka Ha AsnoBe OT ApYyr AoroBopeH oHA, CHLIO OpraHM3upaH 1 ynpasnsiBaH
ot ,OBBb Acet MeHMapXMBHT' All, 1 06paTHO, MHBECTUTOPBT nocoyBa Gpos ganose oT AP “OBb
MnatnHym OGnvraumn”, KouTo xenae da 6baaT U3KyneHm obpaTHo. Te3n ganose ce yMHOXaeaT Mo
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eduH AAn, U34MCIeHa 3a OeHs Ha NodaBaHe Ha nopbykaTta U 3a Taka
nony4yeHaTa cyma ce 3akynyBaT CbOTBETHMSA Bpov Asnose OT Apyrnst 4OroBopeH hoHA.

MognexawaTa Ha nony4YaBaHe Cyma ce pas3fensi Ha HeTHaTa CTOMHOCT Ha akTMBUTE Ha eOuH OAn Ha
apyrua doHg 1 ce nonyyasa 6podAT Asnose, KOUTO ce NpugobmeaTt OT HEro.

3a M3NbSIHEHMETO Ha MnopbykaTa MHBECTMTOPBLT HE 3anmnaiwia Takca no Tapudata Ha ,OBB Acert
MeHnopxkMbHT” AL

Mopbuka 3a egHoBpemeHHa npogaxba Ha ganose oT AP “OBb lMnatuHym O6nuraumm” U Nokynka Ha
AAnoBe OT Apyr 4OroBOpeH POHA, CbLLO OpraHusvpaH u ynpaenasaH ot ,OBb AceT MeHumxmbHT” AL,
n obpatHo, He mMoxe Oa O6bae nopjageHa, ako obGpaTHOTO M3KynyBaHe Ha aanoseTe Ha [O® “OBb
MnatnHym O6nuraunn” nnu Ha apyrnsa HoHg € BpeMeHHo cnpsiHo. CbrnacHo pasnopegbarta Ha yn. 193,
an. 10 ot 3IMMNUK, cnupaHeto Ha o06paTHOTO W3KyNyBaHe 3aObJ/DKUTENHO € CBbpP3aHO U C
npeycTaHoOBsIBaHE Ha M3[aBaHETO Ha AAnoBe. TakMBa NOpPbYKM Le ce npuemarT, crief Kato o6paTHOTO
N3KynyBaHe Ha OAnoBeTe U Ha ABaTa oHaa 6bae Bb30OHOBEHO.

MopbukaTa 3a egHoBpeMeHHa Npogaxba Ha gsnose oT [d “OBb MnatuHym O6Gnvraummn” n nokynka Ha
OsnoBe OT Apyr AoroBopeH dhoHg, CbLLOo opraHmampaH u ynpasnssaH oT ,O0bb AceT MeHnaxmbHT” AL,
1 o6paTHO, Ce U3MbITHSIBA B CPOK A0 7 AHM OT AataTta Ha NoaaBaHeTo W.

Mpn nopaBaHe Ha nopbyka 3a egHOBpeMmeHHa npogaxba Ha panose ot NP ,OBB [lMnatnHym
O6nuraummn” n Nokynka Ha ganoBe OT ApYr AOroBOpeH hoHA, CbLLO opraHu3mpaH n ynpaensasaH ot ,Obb
AceT MeHngxmbHT” ALl n 06paTHO, MHBECTUTOPBLT CnefBa ga ocurypy no cmeTkata cu (B crydamn, ye
nogaea nopbuykata B knoH Ha OBb ALl) Hanu4HOCT 3a npeasuaeHnTe no Tapudata Ha YnpaBnsiBalloTo
OPYXXeCTBO Takcu (B cnydaw, 4e Kenae [JONbfAHWTENHW YCNyrM) wunu ga rm  npeesege Mo
pasnnawjaTeniHata cmeTka Ha YnpasnssalwioTo gpyxectso B Obb Al

Moptbuka 3a egHOBpeMeHHa npopaxoa Ha asanose Ha POHAA u nokynka Ha akumu Ha U “OBb
BanaHcupaH ®oHa’ AJl ce nogasa oT nputexartens Ha gsanose Ha [® “Obb MnatuHym O6nuraumn”,
HEeroe npeacTaBuUTEN UMK NbITHOMOLLHKK B KnoH Ha OBb ALl unu B ocdmca Ha ,,OBb AceT MeHNoXMBHT”
All. B nopbykata nputexaTtenaT Ha ganoBe noco4vsa 6pod gsnoBe, KOUTO xenae ga 6baaTt obpatHo
n3KyneHun. Tesn OAnoBe ce yMHOXaBaT MO HETHAaTa CTOMHOCT Ha aKTUBUTE Ha eOuH O, u3dncreHa 3a
AEHs1 HA NoJaBaHe Ha NopbykaTa M 3a Taka noryyeHata cyma ce 3akynyBaT akuun Ha MHBECTULMOHHOTO
OPY>KECTBO.

MognexawaTa Ha nNonyyaBaHe Cyma ce pasfens Ha HeTHaTa CTOMHOCT Ha akTMBWUTE Ha ef4Ha akuusa Ha
A “OBbb banaHcnpan ®oHa” ALl n ce nonyyaBa OposiT akuMKW, 3aKpbINEH 4O NO-MasnkoTo UsSo YMchno,
KOUTO MHBecTUTOpPbT npugobusa ot W[ “OBb banaHcupan ®oHg” AL. OcTtaTbkbT OT cymaTta ce
Bb3CTaHOBSIBA HA MHBECTUTOPA B 3-AHEBEH CPOK OT AaTaTta Ha U3MbIIHEHME Ha NopbykaTa.

3a M3NbNHEHMETO Ha nopbYkaTa MHBECTUTOPBLT He 3annaiwia Takca no Tapudata Ha ,OBb Acert
MeHnaKMbHT” AL

CobLUoTO ce oTHacHa u 3a egHOBpeMeHHaTa npogaxo6a Ha akuum ot U “OBb BanaHcupaH ®oHA”
Al n nokynka Ha panoBe ot ®OHOA. B To3nm cnydanm gsnose ce npugobueaT cpelly usnaTta
noanexatia Ha noflydaBaHe cyma, Kato OpoaT UM ce 3akpbrngasa 4O YETBbPTUSA 3HAK crief AeceTudHaTta
3aneTtasi U He ce Npunara peabT 3a Bb3CTaHOBSIBAHE Ha CyMW.
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Mopbuyka 3a egHoBpeMeHHa npogaxba Ha ganose Ha 0@ “Obb MNnatuHym O6nuraumm” n Nokynka Ha
akuum ot I “Obb banaHcupaH ®oHg” ALl, n ob6paTHO, HE MOXe Aa Obae nogageHa, korato obpaTHOTO
nskynyBsaHe Ha ganosete Ha POHIOA wnu Ha akuyuute Ha V[ “OBb banaHcupaHn ®oHa” ALl e BpeMeHHO
CMpsIHO, TbW KaTO CbrnacHo pasnopenbara Ha un. 193, an. 10 ot 3IMUK, cnMpaHeTo Ha obpaTHOTO
N3KynyBaHe 3agbi/DKUTENIHO € CBbp3aHO W C MNpeycTaHOBSIBAHE Ha eMUTMPAHETO Ha OsnoBe/akuuu.
TakuBa nopbYKM LWe ce npuemart, crieq kato obpaTHOTO U3KynyBaHe Ha ASANOBETE, CbOTBETHO aKUUnUTe
O0bae Bb30OHOBEHO.

Mopbuka 3a egHoBpeMeHHa npogaxba Ha ganose Ha 0@ “Obb MNnatuHym O6nvraumm” n Nokynka Ha
akuum ot UL “OBb banaHcupan ®ong” ALl, n obpaTHO, ce n3nNbHABA B CPOK 40 7 AHWM OT gartaTta Ha
nogaBaHeTo M.

Mpn nopaBaHe Ha nopbyka 3a egHOBpemeHHa npogaxba Ha panose ot O® ,OBB [lMnatnHym
O6nuraumn” n nokynka Ha akuum Ha W[ ,Obb banaHcupaH ®ong” All, ynpaenasaHo ot ,OBB Acet
MenngpxmbHT” ALl n 06paTHO, MHBECTUTOPBLT CNeaABa Aa OCUTypu No cMeTkaTa cu (B crydan, Yye nogasa
nopbykata B KknoH Ha OBB All) HanuyHOCT 3a npeaBugeHute no Tapudarta Ha YnpaBnABalloTO
OPYXeCcTBO Takcu (B cryvanl, 4Ye Kenae [OMbAHUTENHW Yycryrn) wnv ga M npeeege no
pasnnawjaTenHaTa cMeTka Ha YnpasnssawoTo gpyxectso B Obb Al

4.2 YcnoBua v pea 3a pasnpegeneHue Ha gMBMAEHTUTE (Y4acT OT nevyanbarta) OoT gsanoBeTe Ha
A® “OBBb NnatnHym O6nuraunn’

HoxoabTt Ha [P “OBb MNnatuHym O6nuraunn” ce pasnpenens no pewexne Ha CbBeTa Ha AMpeKkTopuTe
Ha YnpaBnsBalwloTo ApyxecTBo. [paBo Ha YacT OT goxoda/npaBo Ha OMBUOEHT UMaT nuuara, BAMcaHu
B pernctbpa Ha “LenTpaneHn [Oenosutap” A kato nputexartenu Ha ganose Ha O “OBb lMnatuHym
O6nuraumn” Ha 14-ua oeH cnep AataTta Ha pewweHneTo Ha CbBeTa Ha AMpeKTopuTe Ha YNpaBnaBawoTo
OPYXeCTBO, Ha KOeETO € B3eTO pelleHMe 3a npueMaHe Ha [oguwHuA UHaAHCOB OTYeT M 3a
pasnpegerneHne Ha goxoa/auBuaeHT. AnBMOeHTHT ce m3nnaiwia B cpok Ao 3 mMeceua cnej gataTta Ha
TOBa peLleHe.

M3nnawaHeTo Ha OMBUAOEHTU Ce U3BBLPLUBA CbC cbaencTBmneTo Ha “LleHTpaneH [denosutap” A. PeabT
3a usnnawaHe Ha AMBMAOEHTU ce onpenens ¢ Hapenba.

YnpasnsBaLLoTo ApYXeCTBO € ANbXHO He3abaBHO ca yBeAoMn 3aMeCcTHUK-NpeaceaaTtens, pbkosogely
ynpaBneHne “Hansop Ha uHBecTMUMOHHAaTa genHocT” B KomucuaTa 3a puHaHcoB Haasop, “LleHTpaneH
Henosutap” A n perynupaHus nasap 3a peleHneto Ha CbBeTa Ha AUPEKTOPUTE OTHOCHO Buaa U
pasmepa Ha OMBUOEHTa, KAKTO U OTHOCHO YCNOBMATA U peda 3a HEroBoTO M3NaLlaHe.

CbBeTbT Ha OUPEKTOpUTE MOXE [a B3eMe pelleHVe Aa He pasnpenens AUBUMAEHT, kaTo nedvanbara oT
npegxogHata roguHa, MsUano unu dactudHo, 6bae pevHBecTMpaHa B genHoctta Ha POHIA 3a
peanusvpaHe Ha MHBECTULMOHHATA My MOSNMTUKA.

4.3 YectoTa, MACTO M HauyuH Ha nybnukyBaHe uNU onoBecTABaHe Ha wuHdopmauua 3a
€MUCUOHHAaTa CTOMHOCT M LEeHaTa Ha oOpaTHO u3KynyBaHe Ha Aasnose Ha O® “OBb
MnatuHym OGnurauun’, KakTo U Apyru cbobLleHUs, npeaBuaeHn B 3akoHa u lNpaBunarta Ha
®OHAOA.

EmMuncrmoHHaTa CTOMHOCT 1 LeHaTa Ha obpaTHO U3KynyBaHe Ha OANoOBETE ce onpeaensT Bcekn paboTeH
AeH oT cegmuuata oo 17:00 yaca. Ako gageH paboTeH OeH e obsiBeH odumumanHo 3a HepaboTeH,
N34nNCrnsiBaHETO Ha €eMUCMOHHATa CTOMHOCT W LeHaTa Ha obpaTHO M3KynyBaHe Ha [OsfoBeTe ce
M3BbpPLUBA Ha MbpBUSA criedpall paboTeH AeH.
Mpu npomsiHa Ha pa3Mmepa Ha pa3xoguTe 3a emuTupaHe n obpatHo M3KkynyBaHe Ha asnose Ha 0P “Obb
MnatuHym O6nurauun”, ,OBBb AceTr MeHnoxmbHT' ALl yBeooMsiBa npuTexatenute Ha AAnoBe npwu
yCroBu1s 1 No pepn, onpeaenexnn c Hapeaoba.
YnpaBnsBalwoTo APYXeCTBO 00siBSBa eMUCMOHHaTa CTOMHOCT M ueHaTta Ha obpaTHO U3KynyBaHe Ha
aanosete Ha POHLA Bcekn paboTeH AeH, creaBal, AeHS Ha onpeaensaHeTo UM
» BobaB. “[1apun”, KOUTO € LEHTPaNHUAT eXegHEBHUK MO cMucbna Ha yn.190 3MILK;
» B Komucmsata 3a wuHaHcoB Haasop, ynpasneHwe “Hansop Ha WHBECTUUWOHHaTa
JenHocT”;
» Ha mectata 3a npogaxba n obpaTHO M3KynyBaHe Ha ganose, cbrnacHo MNpunoxeHne Ne
1 kbM lNMpocnekTa.
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5 [OonbnHutenHa nHopmaumsa

MHuBecTutopnte Morat ga ce 3anos3HaaT 6esnnatHo ¢ [lMbnHus npocnekt Ha O® “OBB lMnatuHym
O6nuraummn”, roauwHUTE N TpUMecevyHn uHaHcoBm otdeTn Ha POHIA, kakTo M ga nonydart gpyra
JonbrHUTENHa NHopMauus Ha agpecuTe, NOCOYEHN B T. 5.2. OT HacTosawma NpocnexT.

5.1 HapsopHa AbpXaBHa MHCTUTYLMS, HOMEpP U AaTa Ha paspelleHUeTo 3a OpraHusvMpaHe M
ynpaBrieHue Ha [OroBopeH (hoHA

HapsopHa MHCTUTYUMSA Npy OCbLLECTBABAHE Ha AEVHOCTTA Mo OpraHusvpaHe u ynpasneHne Ha POHOA
ot ,OBbb AceT MeHngxmbHT” ALl € :

Komucusa sa dmnHaHcos Hapasop
CmpaHuya 8 UimepHem : www.fsc.bg

e-mail : bg fsc@fsc.bg
mereqhoH : (+359 2) 940 49 99
gakc . (+359 2) 980 26 47

Homep v gata Ha paspeweHuneTto Ha ,OBb AceT MeHngpxkmbHT” ALl 3a opraHusvMpaHe v ynpaBneHue Ha
A® “OBb MNnatnHym O6nurauun” :

PaspeweHne Ne 10-Od ot 24.11.2005 r. Ha KomucuaTta 3a (puvHaHCOB HaA3op, NpefocTaBeHO C
Pewenne Ne 716-0d ot 23.11.2005 .

5.2 WHdopmauusa 3a MACTOTO, BpeMeTO M HauyuHa, NO KOMTO MOXe Aa Obae norny4veHa
AonblHUTeNHa UHcopmMauus, BKIOUYUTENHO aapec, TenedoH, paboTHO Bpeme U nuue 3a

KOHTaKTU

MHBecTuTOpUTE MOraT ga ce 3ano3HaaT c¢ [MpaeBunarta, MbnHus n KpaTbk npocnekt Ha O® “Obb
MnatnHym OGnvraumn”, KakTo 1 Aa nonyyaT OONbIHUTENHA MHGOopMaunsa Bcekn paboteH geH ot 8:30
go 17:00 yaca B :

» Odwmca Ha ,OBb Acer MeHupxmbHT” ALl : 6yn. “Togop AnekcaHgpo” Ne 9, rp. Codwms,
Bvnrapua, ten. @ (+359 2) 811 3764, dakc : (+359 2) 811 3769, enekTpoHHa nowa :
ubbam@ubb.bg, CtosHka Benea, dupektop ,Bpb3ku ¢ nHBectutopute”;

» B knoHoBeTe Ha O6eguHeHa bbnrapcka baHka ALl B cTpaHaTta, KakTo ca MNOCOYEHM B
MpunoxeHne Ne 1 kbm TO3M [pocnekT, B paMkuTe Ha paboTHOTO um Bpeme (oT 8:30 go 16:30
yaca).

» WHTepHeT Ha agpec : www.ubbam.bg.
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3a , 065 Acem MeHudxmbHm” AL :

Kamumna lNelyeea CeemnaHa Koliyeea Koeea - KapaHO)xynoea

U3nbnHumenex dupekmop Mpokypucm
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