O “Obb MPEMUYM AKLIUW”

[oroBopeH ¢poHA OT OTBOPEH TUN

KPATDBK NMPOCTIEKT

Ha AP “Obb NPEMUYM AKLUWN”
3A NMNYBJIIMYHO NPEANAIAHE HA OANOBE

PuckoB npocun: ymepeH o BUCOK PUCK
Bua v 6poit npeanaraHun ueHHu kunxa: HEOFPAHUYEH POV OSANOBE

Bposim dsinoee Ha A02080PHUSI hOHO ce NMPOMEHs 8 3agucumMocm om obema Ha ulebpuieaHuUme
3arncueaHusi U o6pamHu U3KynyeaHusi Ha dsiioeeme.

MpocnekTbT cbabpxa usanata uHdopmauus, HeobxoaMma 3a B3eMaHe Ha pelleHue 3a
nHBecTupaHe B msgageHute oT NP “OBb lNMpemnym Akumn’ OAnoBe, BKOYUTENHO OCHOBHUTE
puckose, cBbp3aHn ¢ [OP “OBbb [lMpemuym Akuumn” n HeroBata pfenHoct. B wmHTepec Ha
WHBECTUTOPUTE € Oa ce 3ano3HasaT ¢ [Npocnekta, npeau Aa B3emMaTt pelleHne aa WHBecTupaT B
asanose, nsgagexu ot 4o “Obb MNpemnym Akumn”.

Komucusata 3a dumHaHCOB Haa3op e noTBbpauna Hacroswwmsa [lpocnekr, HO ToBa He
O3HayaBa, 4ye T8 ofobpsiBa UNu He oaobpsiBa MHBECTUPaAHETO B NpeanaraHuTe Asnose, HATO
Yye NoemMa OTrOBOPHOCT 3a BEpHOCTTa Ha npeacTaBeHarta B [lpocnekTta nHcopmauums.
UneHoBeTe Ha CbBeTa Ha gupektopuTe Ha Ynpasnssawo apyxectso ,OBb AceT MeHUmpXMBHT”
Al oTroBapsaT conuaapHoO 3a BpeauTe, MPUYUHEHM OT HeBepHU, 3abnyxaasally UMM HEMbITHU
OaHHn B [NpocnekTa, CbOTBETHO — 3a YacT OT MHdopmaumstTa B Hero. Jluueto noun. 34, an. 1 n 2
OT 3akoHa 3a CYeTOBOACTBOTO OTroBaps CONMAapHO C YrneHoBeTe Ha CbBeTa Ha OMPEKTopuTe Ha
YnpaBnsBalioTo OPYXECTBO 3a Bpeau, NPUYUMHEHM OT HEeBEepHW, 3abnyxaaBawiym WU HEMbIHW
OaHHU BbB bmHaHcoBuTe otyeTn Ha OO “OBb lNpemnym Akumn’, a perucTpupaHnaT oguTop — 3a
BpeauTe, NPUYNHEHU OT OAUTUPAHUTE OT HEro PUHAHCOBU OTYETN.

WHBecTutopmTe moraT ga ce 3ano3HasT 6e3nnaTtHo ¢ [MbnHMA NPOCNEKT, KakTo 1 Aa nonyyaTt gpyra
JonbrHUTeNHa nHpopmaums Ha nocoyeHuTe B T. 5.2. Ha HacToAwwms NpocnekT mecTa.

Harta Ha aktyanu3sauusa Ha lNpocnekTa : 31.03.2009 r.
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B unHTepec Ha uHBecTUTOpUTE € Aa npugobusart asinosete Ha O “OBb lMpemnym Akumn’, cneg kaTto ce

3ano3HasiT ¢ noTebpaeHuTe ot KomucusaTa 3a domHaHcoB Haasop NpocnekT u MNpaesuna Ha POHLA.

MpocnektsT K MNMpaBunata Ha O® “OBb MNpemuym Akuun”, ca 4OCTBNHM 3a UHBECTUTOPUTE B odhmca Ha ,,Obb
AceT MennpxmbHT” All, Ha agpec — rp. Codus, 6yn. Togop AnekcaHgpos Ne 9, B knoHoBeTe Ha OGeaunHeHa
bbnrapcka baHka ALl B cTpaHaTa, nocoyeHn B lNMpunoxeHne Ne 1 kbM T03M [1pOCNEKT, KakTo U Ha UHTEPHET
cTpaHuuaTta Ha ,,OBb AceT MeHnmxMbHT” ALl : www.ubbam.bg.

.0
He

Bb AceT MeHumpxkmbHT” ALl nudopmMmpa noTeHUnanH1UTe MHBECTUTOPU B OpraHU3npaHus 1 ynpasnsiBaH oT
ro gorosBopeH oHA, Ye WHBECTUPAHETO B npeanaraHutTe OANoBe € CBbpP3aHO C pUCKOBE, KOUTO ca

pasrnegaHn HakpaTtko B T. 2.2. OT HacTosAwma NMpocnekT n no-nogpobHo — B T. 2.2. Ha [NbnHMs npocnekT 3a
ny6nuyHo npegnaraHe Ha aanose Ha O® “OBb MNMpemuym Akummn”.

1

HDaHHu 3a 1P “ OBb MNMpemnym Akumnn’

HaunmeHoBaHue : [JorosopeH ®oHa “OBb MNpemuym Akunn”

OpraHusaTtop 1 ynpaBneHue : Ynpasnssaiio apyxectso (YI) ,Obb AceTr MeHnmpxkmbHT” AL

Cepanuule n agpec Ha ynpaBneHve Ha YnpaBnsiBawoTo ApyxecTtso : yn. “Ceeta Cogua” Ne 5,
1040 Codpus, Bvnrapus

TenedoHn : (+359 2) 811 3760-67, 811 3775-78
dakc : (+359 2) 811 3769

EnekTtpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B UHTepHeT (web-site) : www.ubbam.bg

Tun n cratyt Ha AP “OBb NMpemuym Akumn’ : o ceosita cbHocT [P “OBb MNpemnym Akummn” e
KONEKTMBHa MHBECTULMOHHA CXema OT OTBOPEH TWN 3a MHBECTUPaHe B LieHHU kHxa. C orneq cBos

cn

eunaneH crartyt, ® “OBb lMNMpemnym Akumn” e poroBopeH ¢poHA NO CMMCbMa Ha 3akoHa 3a

nybnuyHo npepnaraHe Ha ueHHu kHwxa (3MMUK) » noasakoHoBWUTE HOPMATMBHW aKToOBE MO
HeroBoTO npwunaraHe, 3akoHa 3a 3agbikeHudata n gorosopute (33[) M ocTaHanoTo NPUIOXUMO

3a

KOHogaTencTeo Ha Penybnuvka bbnrapus.

Oanosete [O® “OBb [lNpemuym Akumn’ ce wusgaBaT M U3KynyBaT 06paTHO MOCTOSHHO OT
YnpaBnsBaLloTo ApYKeCcTBO 3a cMmeTka Ha POHLA.

Hata Ha akTyanu3sauua Ha lNMpocnekTa : 31.03.2009 r.



HelHOCT : KONMEeKTUBHO WMHBECTUpPaHe B LIEHHM KHMKA Ha MapuyHM cpeacTsBa, HabpaHu 4ypes
ny6rnvM4HoO npegnaraHe Ha AANOBe, NPY Cna3BaHe Ha NPUHLMNA Ha pasnpeaenieHne Ha pucka.

[aTa Ha yuypegsasaHe Ha [P “OBbb lNpemnym Akuymn” : 23.11.2005 .
CpoOK Ha cbluecTBYBaHe : He ca NpeABMAEHN OrpaHNYEeHMs B CPOKA Ha CbLLECTBYBaHE.

PeweHue 3a BnucBaHe B ny6nnyHusa peructbp, BoaeH ot KomucusaTa 3a hmHaHCOB Hap30p :
peweHne Ne 715-[1® ot 23.11.2005 r. Ha KomucusaTa 3a dhuHaHCOB Hag30p.

MaoenTtndpumkaumorneH kog BYJICTAT : 131562547
MakcumaneH 6pon asnoBe B obpalleHune : HeorpaHuyeH
HomuHanHa ctoMHocT Ha eguH asan : 10 (geceT) nesa
1.1 [OaHHM 3a YnpaBnsiBawWoTo ApPYKeCTBO

HanmeHoBaHue : ,OBb Acet MeHugxmbHT' Al
Cepanuiue v agpec Ha ynpaBneHue : yn.”CBeta Cocdmsa” Ne 5, obwmHa
Bb3paxaaHe, rp. Codums,
Peny6nuka Bbunrapus
Tenedonu : (+359 2) 811 3760-67; 811 3775-78
dakc : (+359 2) 811 3769
ALpec, Ha KOWTO ce npuemaT MnopbYkM 3a
n3gaBaHe M obpaTHO U3KyrnyBaHe Ha agsanose Ha ©Oyn. “Togop AnekcaHgpos” Ne 9, rp. Codous
A “OBb MNpemnym Akuun” :
EnektpoHeH agpec (e-mail) : ubbam@ubb.bg
EnekTpoHHa cTpaHuua B VIHTepHeT (web-site) : www.ubbam.bg
,OBb Acet MeHupxmbHT” ALl € yuypemeHo Ha 23.04.2004 r. B rp. Codums. KanutanbT Ha
OPYXecTBOTO € B pasmep Ha 700 000 (cememcTOTMH Xunsaguv) nB., pasnpedeneH B 700
(ceqemctoTuH) OBWKHOBEHM, MOMMEHHW, 6e3HannyHM akuMu, C MNpaBO Ha rfac WU HOMUHasHa
ctomHocT 1 000 (xunaga) neea Besika. AKLUMOHEPU B ynpaBnsaBawoTo gpyxectso ca “OBEOMHEHA
BBJITAPCKA BAHKA" AL, nputexaBawo 90,86% ot kanutana u NBG AceT MeHUOXMBHT,
Mepums, nputexasawo 9.14% ot kanutana. ,Obb Acetr MeHumpxkmbHT” ALl € ¢ npeameT Ha
OEeNHOCT :

1. YnpaBneHue Ha Ae/HOCTTa Ha KOMEKTUBHU MHBECTULMOHHU CXEMWU U HA UHBECTULMOHHN
ApyXecTBa OT 3aTBOPEH TUIM, BKIMIOYUTENHO:

a) ynpasrieHne Ha MHBeCTUUMnTE;

6) agMUHUCTpMpaHe Ha LAnOoBETE W/UMKM akumMuTe, BKIHOYUTENHO MPaBHW U CYETOBOLHU
yCnyrn BbB Bpb3Kka C YNpPaBNEHWETO Ha aKTMBUTE, UCKAHWUS 3a MHOpMaUUs Ha MHBECTUTOPUTE,
OLEHKa Ha aKTUBMTE W MU3YUCNABaHEe LeHaTa Ha OAnOoBEeTe M akuMuTe, KOHTPOM 3a cnasBaHe Ha
3aKOHOBUTE M3NCKBaAHUSA, OpraHn3MpaHe Ha BOOEHETO Ha KHUrata Ha nputexaTenuTe Ha AsnoBe U
akumoHepuTe, pasnpegeneHne Ha AMBUAEHTU U Opyrn nNnawaHus, ngasaHe, npogaxba n obpaTtHo
N3KyrnyBaHe Ha AsroBe U akumu, U3nbiiHEeHNe Ha LOroBopu, BOAEHE Ha OTYETHOCT;

B) MApKETMHIOBMW YCNyru.

2. YnpaBneHve, B CbOTBETCTBME CbC CKMIOYEH C KWeHTa AOroBop, Ha WHAMBUAyaneH
nopTdenn, BKIIOYUTENHO TakbB Ha MHCTUTYLMOHANEH WHBECTUTOP, BKMOYBALLY LIEHHW KHWXa, Mo
cobcTBeHa npeleHka, 6e3 cneunanHy HapexaaHus Ha KnneHTa.

3. MpepoctaBsaAHe HA UHBECTULMOHHWN KOHCYNTaLMM OTHOCHO LIEHHM KHMXA

,OBb AceT MeHnmpXMBHT” ALl € nony4nno nNuueHs 3a u3BbLpPLUBaHe Ha AenHoCT ¢ PelwweHne Ne
171-Y[/04.03.2004 r., ponbnHeHOo c PeweHne Ne 66-Y[1/25.01.2006 r. Ha KomucumaTta 3a
oMHaHCOB HaO30p U € BNINCAaHO B TbProBCKUA peructbp C PewweHne Ne 1 ot 23.04.2004 r. Ha
Codumincku rpagckm cbg no ¢.a. 4098/2004 r., napt. Ne 83704, tom 1021, per. |, cTp. 44,
npepernctTpmpaHo B TbpProBckusa pernctbp KbM AreHuus no snucBaHmsTa ¢ EMK: 131239768
MNMpencraBnsaBa ce cbBMeCTHO (3aegHo) oT KatuHa CnaskoBa [enyeBa - M3anbnHuTENeH AMpekTop
n CeeTtnaHa KonueBa KoeBa — KapaHgyxynosa - [1pokypucT.

Hata Ha akTyanu3sauua Ha lNMpocnekTa : 31.03.2009 r.



1.2 [aHHM 3a MHBECTULIMOHHUTE MOCPeAHULM, YNbITHOMOLEHU MO cuaTa Ha [OroBop C
YnpaBnsiBawoTo APYXeCTBO Aa U3NbIIHABAT MHBECTULIMOHHU HapeXaaHus

,O0beanHeHa Bbnrapcka BaHka” A[l, cbCc ceganue n agpec Ha ynpasneHue : rp. Codus, yn.
“Cseta Codmsa” Ne 5, pernctpmpaHo B TbproBCkus pernctbp Ha Coduninckm rpagckm cba, no d.4. Ne
31848/1992 r., 1 c-B, napT. Ne 376, Tom 8, ctp. 105., npepernctpmpaHo B TbproBCKUS PErMCTbP
kbM AreHums no snmceaHusaTa ¢ EVK: 000694959

[ata Ha yypeasaBaHe : 09.12.1992 r.

PaspelueHne 3a nssbpluBaHe Ha genHocT kato UM ot KomucuaTa 3a douHaHcoB Hagsop Ne P-05-
157 ot 30.05.1997 r.

TenedoH : (+359 2) 811 3753

dakc : (+359 2) 811 3759

EnektpoHeH agpec (e-mail) : dimitrova k@ubb.bg

EnekTpoHHa cTpaHuua B VIHTepHeT (web-site) : www.ubb.bg

, Bynopokbpc”’ All, cbC ceganuile n agpec Ha ynpasneHue : rp. Cocus, yn. “UBaH Basos” Ne 30,
BnmcaHo no . 4. Ne 14059/1997 r. no onuca Ha Codpuiickm rpaackm cbg, napt. Ne 44709, per. Ne
1, Tom 491, cTp. 76, NpeperncTtpupaHo B TbpProBCKNA permctbp KbM AreHums no BnucBaHUNATa C
EVK: 115152520

[ata Ha yypegsaBaHe : 03.12.1997 r.

PaspelueHune 3a nssbpliBaHe Ha gerHoct kato UM ot Komucuara 3a puHaHcos Hagsop Ne 113-Ur
oT 18.06.1997 r. n npenuueH3mpaHo ¢ nuueH3 ngageH ot KomucuaTa 3a gouHaHcoB Hagsop Ne Pr-
03-0009 ot 28.02.2006 .

Tenedonu : (+359 2) 937 61 05-15 n 937 61 25;

dakc : (+359 2) 981 53 54, 981 41 82

EnektpoHeH agpec (e-mall) : rador@bulbrokers.com

EnekTpoHHa cTpaHuua B IHTepHeT (web-site) : www.bulbrokers.bg

. Kanman” A[l, cbCc ceganuue n agpec Ha ynpaeneHue : rp. Codwms, yn. "3 ywn" Ne 8, eT. 6,
BnncaHo no ¢.a. Ne 15165/1996 r. no onnca Ha Codomiickm rpagckm cba, napT.Ne 36005, per. Ne 1,
ToM 401, cTp. 84, npepernctpupaHo B TbproBCKnUst permcTbp KbM AreHums no snuceaHusata ¢ EVK:
121273188

[ata Ha yypeasaBaHe : 19.12.1996 r.

PaspelueHune 3a nspbpuBaHe Ha genHoct kato Ul ot KomuecnaTta 3a puHaHcos Hagsop Ne 130-Ur
0T 12.11.1997 r. n NnpenuueH3npaHo ¢ nuueH3 ngageH ot KomucuaTa 3a gouHaHcoB Hagsop Ne Pr-
03-0072 oT1 28.02.2006 .

Tenedonu : (+359 2) 810 60

dakc : (+359 2) 810 60 33

EnekTpoHeH agpec (e-mail) : mail@capmanbg.com

EnekTpoHHa cTpaHuua B VIHTepHeT (web-site) : www.capmanbg.com

»3JIATEH NNEB BPOKEPW” OO[, cbc ceganuwie n agpec Ha ynpasneHue — rp. Codus, panoH
,CnatuHa”, yn. ,MoctosaHcTBO” Ne 676, pernctpmpaHo no ¢.a. Ne 4760/ 1996 r. no onuca Ha
Codumincku rpagckm cba, BnucaHo B TbproBckua permctbp nog Ne31070, per. 1, tom Ne 335,
cTpaHuua 124, npepeructpmpaHo B TbproBckus permctbp KbM AreHumsa no snucBaHuAta ¢ EUK:
121065187

[arta Ha yypepsiBaHe: 1996 r.

PaspelueHne 3a m3sbpluBaHe Ha genHocT kato UMM ot KomucuaTa 3a dpuHaHcos Hagsop Ne 176-
WM/ 31.07.1998 r., Ne76a-UM/ 15.12.1999 r. n npenuueH3npaHo ¢ NnueHs, nsgageH ot Komucnara
3a puHaHcoB Hagsop Ne PI-03-0073 ot 18.04.2006 r.

TenedoH: (+359 2) 965 45 15

dakc: (+359 2) 965 45 02

EnektpoHeH agpec (e-mail): brokers@zlatenlev.com

EnekTpoHHa cTpaHuua B MIHTepHeT (web-site): www.zlatenlev.com

CknoyeHnte [oroBopu 3a M3NbIHEHWE Ha MHBECTULMOHHU HapexaaHus ¢ u3bpoeHuTe no-rope
nocpeaHnun ca eaHOTUMNHU, C eQHAKBWN CbLLECTBEHW YCITOBUS.

Hata Ha akTyanu3sauua Ha lNMpocnekTa : 31.03.2009 r.



1.3 [OaHHu 3a BaHkaTa-geno3uTtap

HanmeHoBaHue : , AnnaHy baHk Bbnrapua” ALl

Cepanuuie 1 agpec Ha ynpaBrieHUe :

Penybnuka Bwnrapus, rp. Codous, 6yn. ,KHsaruHa Mapus Jlynsa” Ne 79
[aTa Ha yypeasaBaHe : 21.12.1989 .

BnucaHo B Pernctbpa Ha TbprosckuTe apyxectBa ¢ Pewenne Ha CI'C no d.a. Ne 12684/1997 r.,
napt. Ne 44383, Tom 487, ctp. 202, npepernctpupaHa B TbProBCKUS perncTbp KbM AreHuus no
BnmcBaHuaTa ¢ EMK: 128001319

NnyeHsna Ne 100-000-276 ot 31.07.1998 r. uspageHa ot BbHB 3a um3BbpliBaHe Ha GaHkoBa
aenHocT; JonbnHeHne ¢ peweHne Ne 100-00515/22.11.1999 r.; MN3ameHeHue ¢ peweHne Ne P[] 22-
0446/07.09.2000 r

TenedoH : (+359 2) 921 54 73, 921 54 57, 921 54 75

dakc : (+359 2) 981 85 64

EnekTpoHeH agpec (e-mail) : admin@bank.allianz.bg

EnektpoHHa cTpaHuua B UHTepHeT (web-site) :  www.allianz.bg/bank

1.4 [OaHHu 3a oguTOpUTE

®uHaHcoBuTe oTyeTn Ha [P “OBb lMpemunym Akumn” ce ogutupat oT u3bpaH ot CbBeTa Ha
avpektopute pernctpupan ogutop. Otuetute 3a 2006, 2007 r. n 2008 r. ce ogutupart oOT
crneumanuaunpaHo oguTtopcko npegnpuatve “ AU BU OOUTUHT OO0A.

,OBb AceT MeHnpxkmbHT' AL ckniouBa 3a cmeTka Ha AP “OBbb [lNMpemuym Akuun” gorosop €
peructpupanusa ogutop “A BU OOUTUHI OO[ 3a oguTopcka npoBepka u 3aBepka Ha MoguLwHus
cyetoBogeH otyeT Ha POHIOA B cbOTBEeTCTBME CbC 3akoHa 3a CYETOBOACTBO, 3akoHa 3a
He3aBucMMusa prHaHcoB oanT 1 MexxayHapogHuTe CHETOBOAHM CTaHAapTw.

“A BU OOUTUHI™ OO[, e pernctpupaHo ¢ PeweHne Ne 1 Ha CIC ot 02.12.2002 r. no ¢.4. Ne
10829/2002 roa. no onunca Ha Codomickm rpagcku cba nog naptugeH Ne 72158, tom 845, pernctop
[, ctp. 179. [OpyxecTBOTO € NpPeperucTpMpaHo B TbProBCKUA Perncrbp KbM AreHumsita no
BnnceaHudata ¢ EMK 131008416.

“A B OOUTUHI™ OO e cbec cepanuuie n agpec Ha ynpasnenue : Penybnuka Bbnrapus, rp.
“Cochuns”, obwmnHa CnaTtuna, yn. “lonaw” Ne 23.

“A BU OOUTUHI™ OO[l e ¢ npeamMeT Ha OENHOCT. He3aBUCUM (PMHAHCOB OOMT Ha TOOULLIHWN,
MeXxayHapoaHu u Opyru (puHaHCoBW OTYETW, CHETOBOAHW KOHCynTauuuM W ycnyru, c4HeToBOAHO
obcnyxBaHe, aHanM3 Ha oMHaAHCOBa M CYETOBOAHA WH(pOpMaLmMs, TbProBCKO NpeacTaBUTENCTBO,
NoCpeaHNYecTBO M areHTCTBO Ha MECTHM W YyXXAEeCTpaHHU nuua, KakTo M BCAKakaBa Apyra,
He3abpaHeHa OT 3aKoHa AeNHOCT.

[pyXecTBOTO € perucTpupaHo Kato creuuanu3npaHo oamtopcko npeanpusatue nog Ne 112 B
Pernctbpa Ha cneuuanuavpaHute OOUTOPCKM NpeanpuaTtnsa, BoaeH oOT WMHcTuTyTa Ha
ANNIOMUPAHUTE EKCMNEPT CHETOBOAUTENN.

2 WHBecTMUMOHHaA nHdopmauums
2.1. Kpatko onucaHue Ha uenute Ha A® “OBb MNpemnym Akuun”

OcHoBHa uen Ha ®OHIA e 8 OnnzocpoyHa nepcriekmusa fa OCUrypyu Ha npuTexartenute Ha
AanoBe 3anasBaHe M HapacTBaHe Ha CTOMHOCTTa Ha MHBECTUpaHuTe OT TAX cpeacTtBa, 4pes
peanusvpaHe Ha NpeguMHO KanuTanosu nevanbu n B no-Marnka cTeneH - NpuUxoau OT NIMXBU, Npu
yMepeH A0 8UCOK PUCK.

0 “OBb lNMpemnym Akumn” € npegHasHayeH 3a pPUCKOBO HAaCTPOEHU MHBECTUTOPMU, KOUTO ThbPCAT
Mo-BMCOKM nedvanbu 3a BrOXeHUATa CU 1 npuemMat BepoOsATHOCTTa OT HebnaronpuaTHM NPOMEHN B
LeHuTe Ha pganoseTe Ha POHIA.

2.2. NuBecTumoHHa nonutuka Ha ®OHOA u KpaTka oueHKa Ha pUCKOBMA npodcdun Ha

nHBecTuunuTe

3a nocturaHe Ha uenute Ha OOHIOA, VYnpaBnaBawoTo APYXKECTBO crneaBa agpecusHa
UHBECMUUUOHHAa rofaumuka npu akmueHO yripaesieHue Ha WHBECTUUMOHHUS My nopTdenn oT
LEHHM KHWXKa WU Napu4Hu cpencTaa.
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Cpencteata Ha POHLA ce nHBecTupaTt NpeguMHO B akumn, NPUeTn 3a TbProBus Ha perynupaHmnte
nasapu B cTpaHata M 4YyxbuHa, KOMTO MMaT BMCOK MOTEHUMAnN 3a pacTex W MnokaseaT BUCOKa
BONATUITHOCT Ha UEeHUTe cu, NPOMEHINMBOCT KbM nopTdenna, yBenuyasaTt pucka u, CbOTBETHO -
Bb3MOXHOCTTA 3a NO-BUCOKa AOXOAHOCT.

3a cCTpykTypupaHe v noggobpXaHe Ha guBepcuduuMpaH WMHBECTUUMOHEH nopTdenn u 3a
npegnasBaHe Ha cpefcTBata Ha MHBECTUTOPUTE OT HebnaronpusiTHM nasapHu TeHOEHLMW,
aktusute Ha POHA ce nHBecTupaTt n B akUuKn, EMUTUPAHN OT YyXKOECTPAHHN EMUTEHTU, KaKTO U B
OBbAroOBU KHWXa, u3gageHyn oT Obpkasu, OOWMHW MU KOpnopaTUBHM ObArapcku uM YyxgecTpaHHu
EMUTEHTMU.

3a ocurypsiBaHe Ha NWKBMOHOCT M 3a MOCTUraHe Ha Mo-BUCOKA AOXOOHOCT YNpaBnsiBawloTo
OPYXeCTBO MOXe fa ocbluecTBsiBa 3a cmeTka Ha POHOA cpodHn caenku npy NpugobrBaHETo U
npogaxbata Ha UEHHUM KHWXKA, KaKTO M OOroBOpU C YyroBopka 3a oO6paTHO u3kynyBaHe (peno
caernku).

3a nocturaHe Ha ocHoBHuTe uenu Ha ®OHIOA n npu ynpaBneHVETO Ha pucka YNpaBnsABaLloToO
OPY)XECTBO MOX€e Aa npunara nogxogsy WHBECTULMOHHM METOAM 3a 3awmta Ha noptdenna
(hedging) oT pasnuyHUTE BUOOBE PUCK, NPU KOETO MOXEe Aa CKIoYBa CAernku C npasa, (Provbpcy,
dopybpaun, onumm, cyanu u apyru gepmusaTmeHN (oMHAHCOBU MHCTPYMEHTMU.

OTHOCUTEenHM Terna Ha pasfiM4YHUTe LLeHHU KHUXa u (hpMHaHCOBM MHCTPYMEHTU B nopTtdenna
Ha AP “OBb MNMpemuym Akunn’

OTHOCUTENEH AN CnpsiMo
obwute aktmen Ha POHOA
[anoBn ueHHM KHWXKa, JonycHaTu 40 WM TbpryBaHU Ha o 90 %
perynupaHute nasapu no uyn. 11, an. 1, 1. 1-3 ot
MpaBunata Ha ®OHOA; oanoBM LEHHM KHKa no un. 11,
an. 1, 1. 4 ot [llpaBunata Ha ®POHMA; gsnoBe Ha
KONEeKTUBHU WHBECTULMNOHHU cxXemu, YNATO
WHBECTULMOHHA MONUTMKA CbLOTBETCTBA Ha pucKoBaTta
HacoyeHocT Ha OOHOA; pgepuBatMBHM (OMHAHCOBU
WHCTPYMEHTU no T. 7 oT lNpaeunata Ha POHLA.

[bnAroBn LeHHN KHWXa, AonycHaTU 40 UKW TbpryBaHW Ha o 50 %
perynupaHute nasapu no uyn. 11, an. 1, 1. 1-3 ot
Mpasunata Ha POHLA; ObNAroBU LEHHN KHKa no un. 11,
an. 1, 1. 4 ot [llpaBunata Ha POHMA; gsnoBe Ha
KONEeKTUBHU  MHBECTULMOHHW CXEMW, KOUTO ca C
GanaHcMpaHa WM KOHCepBaTMBHA  MHBECTULMOHHA
nonutuka; Bnorose B 6aHknm no 4yn. 11, an. 1, 7. 6 u
WHCTPYMEHTU Ha napuyHma nasap no yn. 11, an. 1, 1. 1-3
n 8 ot Npasunata Ha POHIA, KOMTO ca M3BBLH NOHATUETO
3a NMKBUAHMW CpeacTBa

| NksnaHu cpeacTea |  Heno-wankoor10% |
LIeHHN KHWXa U MHCTPYMEHTM Ha NapuyHUS nasap no un. 1o 10 %
11, an. 2 ot Npaeunata Ha POHLOA
PuckbT, OTHacAL, ce 0O MHBECTMpPaHeTO BbB (PMHAHCOBU aKTUBMU, € CbluecTByBallaTa Bb3MOXHOCT
AencTBuTeNHaTa Bb3BPbLAEMOCT Ha JadeHa vHBecTuums ga 6bae pasnuMyHa OT oyakBaHaTta. B
obwonpneTunsa criyyan, pUCKbT € Bb3MOXHOCTTa Aa ce peanuanpa 3aryba OT HAKOS unu Jopu oT
BCUYKM HarnpaBeHU MHBECTULMM.

NuBectutopute mn nputexartenute Ha ganose B AP “OBb [lMpemnym Akumn’ cnegBa pa ca
NMHPOPMMpPaHN 32 pPUCKOBETE, OTHACSALLN Ce A0 MHBECTULMUN B LEHHU KHWXa U PUHAHCOBU aKTUBMW,
3a Ja moraT NlecHOo Aa onpenenaT pUckoBus ¢ Npodun 1 Aa B3emMaT UHBECTULMOHHN PeLLeHNs Ha
6asaTa Ha cBoUTE MHAMBUAYANHMW LIEeNn, XOPM3OHT 3a MHBECTUPAHE, TOTOBHOCT 3a MOEMaHe Ha pUcK
n ap.

BucokoTo HMBO Ha puck npegnonara Bb3MOXHOCT 3a MO-BMCOKaTa AOXOAHOCT, 6e3 Aa cbliecTByBa
rapaHuus Takasa ga 6bae nocturHara.

CpepncrtBata Ha [1® “OBbb lNpemnym AKumK” ce NHBECTUPAT B aKTMBU C YMEPEHO 40 BUCOKO HMBO Ha
pUCK 32 MHBECTUTOPUTE U Ce NoaabpXKa CTPYKTYpa Ha akTMBUTE B CbOTBETCTBME C OrpaHUYEeHnaTa,
HanoxeHn ot [MpaBunata Ha POHOA, S3IMUK »n noasakoHOBMTE HOPMATUBHM aKTOBE MO
npunaraHeTo my.

Bupose aktneu
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MoptdennsTt Ha OP “OBb lMNMpemuym AKUMK” € U3NOXEH Ha XapakTepHUTe cneunduyHn pruckose,
npovsTU4awWwn OT OCOBEHOCTUTE U 3aKOHOBUTE W3UCKBAHUA OTHOCHO WHBECTUPAHETO BbLB

(*)I/IHaHCOBVI aKTnBW.

PuckoBeTe, Ha kouTo e um3noxeHa genHoctta Ha AP “OBb lMpemnym Akumun” moraTt ga 6vaar
KaTeropmusvpaHu no Asa Kputepus :
» CucrtemaTtuyHM, CBbP3aHM C MaKpoakTopuTe B UKOHOMMKaTa W

» HecuncrematnyHmn (cneumdunyHn) pucKoBe, CBbp3aHM C ¢akTopu, OTHacsAWM ce Ao
OPYXeCTBa, B YMUTO KHMXKA ce mHBecTupat cpegcreata Ha POHLOA n o YnpasnsiBawoTo

APY>KECTBO.

C nogpobOHOTO onucaHMe Ha BCUYKM PUCKOBE,

2.3.

cbnbTCcTBalUM AerHocTTa Ha OOHOA,
WMHBECTUTOPUTE MoraT fa ce 3ano3HasaT B [MbnHua npocnekT Ha AP “OBb MNpemuym Akuun®.

Uctopunueckun gaHHu 3a genHoctTa Ha ®POHOA

a) AaHHM 3a 06ema, CTpyKTypaTa MU AMHaMuKaTa Ha akTUBUTE Ha JOrOBOPHMS hOHA, BKIHOUMTEITHO
HaNMYHOCT Ha LlEHHW KHWKA OT €4WH Unu Apyrn BUA - o6LLO 1 MO BUA aKTUBMK :

AKTUBM KbM CrpykTypa Ha CTpyKTypa Ha CTpyKTypa Ha
AKTUBUTE aKTUBUTE aKTUBUTE
31.12.2006 31.12.2007 cnpsimo 31.12.2008 cnpsimo
(L EN obwara obwara
CTOMHOCT t t
CTONHOCT CTOMHOCT
Akuumn 3755226.39 65.0223% 32103946.85| 82.2136%| 7 165 803.44 77.6459%
O6nurauvu 718887.0571] 12.4476% 34996.11 0.0896% 0 0
MapuyHu cpeacTBa 1231051.21 21.3158% 4951200.33 12.6793%| 2 053 294.63 22.2487%
B3emanus 67566.48 1.1699% 1957473.13 5.0128%) 8 663.92 0.0939%)
Pa3xoawm 3a 6baewm nepuoamn 0 0.0000%) 0 0.0000%) 0 0
HeTekywm HechuHaHCOBU aKTUBM 2562.5 0.0444%) 1812.5 0.0046%) 1 062.50 0.0115%)
Oo6wo 5775293.637| 100% 39049428.92, 100%| 9 228 824.49 100%

6) 4aHHK 3a CTPyKTypaTa Ha MHBECTMLMOHHMS NOpTdenn no oTpacnm :

2006
OTtpacnu CTOoMHOCT B neBa % OT aKTMBa % OT MHBECTULIMOHHMSA NopTdenn
[MpomuneHocT 1021 028.36 17.65% 17.86%
XonavHru 874 867.54 15.12% 15.31%
Typusbm 506 453.57 8.75% 8.86%
PuHaHcK 389 143.44 6.73% 6.81%
dapmaueBTMyHa N-CcT 352 634.96 6.09% 6.17%
XBI 217 684.85 3.76% 3.81%
AdCuL 212 630.00 3.67% 3.72%
Tovprosus 191 168.50 3.30% 3.34%
3acTpaxoBaHe 183 714.39 3.18% 3.21%
Ctpoutencrteo 170 505.89 2.95% 2.98%
TenekoMyHUKaumm 133 407.36 2.31% 2.33%
TpaHcnopT 106 116.81 1.83% 1.86%
doHA 3a ASiNOBO MHBECTUpPaHe 84 260.67 1.46% 1.47%
TroTHOHEBA MPOMULLNEHOCT 26 897.10 0.46% 0.47%
KomneHcaTopHW NHCTPYMEHTU 10 934.00 0.19% 0.19%
Xnmuyecka NpOMULLINIEHOCT 3 600.00 0.06% 0.06%
2007
CToMHOCT B neBa % oT aKTMBa % OT MHBECTULIMOHHMSA NopTdenn
[MpomuneHocT 9 697 380.53 24.83% 26.15%
XonauHru 7 976 043.63 20.43% 21.50%
ACuL 5813 552.85 14.89% 15.67%
XumMmunyecka n-ct 1485 403.81 3.80% 4.00%
durHaHcH 1414 443.13 3.62% 3.81%
dapmaueBTMyHa N-CcT 1 297 240.86 3.32% 3.50%
Tbprosus 1145 904.31 2.93% 3.09%
3acTpaxoBaHe 1075 730.50 2.75% 2.90%
Typusbm 726 980.20 1.86% 1.96%
XBI 715 013.04 1.83% 1.93%
PoHA 3a AsiN0BO MHBECTUMPAHE 614 800.00 1.57% 1.66%
BuHonpon3soacTso 176 449.62 0.45% 0.48%
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2008

OTtpacnu CToMHOCT B neBa % OT aKTMBa % OT MHBECTULIMOHHMSA NopTdenn
MpomuneHocT 1796 348.40 19.46% 19.49%
XonguHru 1651812.64 17.90% 17.92%
AdcCuu 1198 484.39 12.99% 13.00%
XBI1 602 832.46 6.53% 6.54%
dapmaueBTMyHa N-CcT 252 365.64 2.73% 2.74%
PoHA 3a ASiNOBO MHBECTUMPAHE 251 424.76 2.72% 2.73%
Ctpoutencrtso 240 759.43 2.61% 2.61%
Xnummuyecka n-ct 238 057.63 2.58% 2.58%
Tbprosus 230 047.38 2.49% 2.50%
3acTpaxoBaHe 188 264.37 2.04% 2.04%
Typusbm 164 980.51 1.79% 1.79%
Peknama 151 017.38 1.64% 1.64%
®duHaHcK 137 974.45 1.50% 1.50%
BuHonpon3soacTso 61 434.03 0.67% 0.67%

B) n3bpaHa puHaHcoBa MHpopMaLms 3a BCAKa edHa OT nocrnegHuTe 3 roavHm :
0 “OBb lNpemnym Akuun” e yupegeH Ha 23.11.2005 r., a nybnuyHoTO npegnaraHe Ha OsnoBeTe
My ctapTupa Ha 30.01.2006 r.

aa) HeTHa cToHOCT Ha aktueute (HCA) Ha eamH 4sn B Ha4anoTo Ha nepuoaa :
Kbm 30.01.2006 r. A® “OBbb lNpemnym Akumn”’ Hama HCA, cneposaTtenHo Hama HCA/1 gan.
[anoseTte ce npogasaxa no HomuHan 10 nB..
Oata 30.01.2006 r. [03.01.2007 r.|02.01.2008 r.

HCA/1pan 10 nB. 11.7901 ns. 19.5113 nB.

66) 0OXOAM OT MHBECTULMOHHM CAENKN HA €AWH OsN:

Oarta 31.12.2006 31.12.2007 31.12.2008
HeTtHa neyan6a (3ary6a) ot
MHBECTULMMN 1,8553 3.3444 -15.73
1,7915 3.2848 -15.86
HeTHa neyan6a (3ary6a) oT LeHHU
KHIKE peanuavpaHu | Hepeanuampanu | peanusmpanu | Hepeanuanpanu | peanuavnpanu | Hepeanuampaxu
0,0635 1,7280 0.0227 3.2621 -0.07 -15.79
O6Lwo cango OT UHBECTULMOHHM
cOenku 11,6346 18.1256 6.48

BB) OVBUAEHTM 1 ApYrK pa3npeneneHns 3a asrose:
CbBeTbT Ha pgupektopute Ha ,OBBb Acetr MeHummxmbHT' ALl pewnm pga He Obaar
pa3npegensiim gmemaeHTn 3a 2006 n 2007 r. 1 nevyanbata Ha hoHAa Aa 6bae penHBecTupaHa.
rr) HCA Ha egunH gan B kpas Ha nepuoga
Data 29.12.2006 r. | 28.12.2007 r. | 30.12.2008 r.

HCA/1pan 11.7930ns.. 19.7790 nB. |6.6092 nB.

an) obuia Bb3BpbLLAEMOCT Ha €anH Osn:

Kbm 31.12.2006 r., goxogHocTTa Ha eauH gan Ha [O® ,OBbb lMpemuym Akuun” e 17.92 % 3a
eanHageceT meceua Ha 2006 .

Kbm 31.12.2007 r. ® ,OBb lMNMpemuym Akuun” e peanuanpan goxogHocT (Ha 6a3a HeTHa CTOMHOCT
Ha aKTUBWTE) MO NEPUOAN, KaKTO crneasa:

JoxogHocT
S)T ;ﬁ:igc()zg ';2 CraHgapTHO 3a nocnegHuTe OT HayanoTto Ha ny6n.
A OTKIOHEHMe 12 wmec. npean. (aHoanMsupaHa)
aHianusvpaHa)
67.71% 15.99% 67.71% 42.70%

Kbm 31.12.2008 r. Ad ,,OBB Mpemnym Akunn” e peanusmpan AoxogHocT (Ha 6a3a HeTHa CTOMHOCT
Ha aKTMBWUTE) NO NEepPUOaM, KakTo crneaBa:

JoxopgHocT
OT HavyanoTo Ha
CtaHgapTHO 3a nocnegHuTe OT HayanoTo Ha ny6n.
TEEMIENTE (13 B0 OTKITOHEeHne 12 mec npean. (aHoannsmpaxa)
aHannsvpaHa) ) pean. P
-66.58% 27.57% -66.58% -13.23%
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€e) OOMbITHUTENTHN AaHHW :

Oarta

31.12.2006 r.

31.12.2007 r.

31.12.2008 r.

OO6LO HETHM aKTVBM B Kpaa Ha nepuoja

5 772 389.32 n..

38 931 708.66 n..

9 208 906.42 n..

CbOoTHOLLEHWNE Ha pasxoauTe KbM cpeaHaTta

CTOWHOCT Ha HETHUTE aKTUBM 0.4603 1.4397 2.67
CbOoTHOLLEHMe Ha HeTHaTa nevanba kbM cpegHaTa

CTOMHOCT Ha HETHUTE aKTUBM 0.2631 0.3071 -0.96
O6opoT Ha nopTdelina B NPoLeHT 0.7770 0.7103 -2.71

r MUHUMAarnHa, MakcMmanHa W CpedHoO MnpeTerfieHa eMUCMOHHA CTOMHOCT M LieHa Ha obpaTtHo
U3KynyBaHe 3a BCsika efHa OT nocrneaHute 3 roanHn :

My6nunyHoTo NnpegnaraHe Ha ganosete Ha O® “OBb Mpemuym Akumun” 3anodHa Ha 30.01.2006 r.,
Korato 3a nbpBu NbT O6e obsBeHa eMUCMOHHA CTOMHOCT Ha eaumH gan. LleHa Ha obpaTtHo
n3kynyBaHe ce obsiBABa OT Aatata Ha AOCTUraHe Ha HeTHa CTOMHOCT Ha akTtmeBuTe Ha POHOA B
pasmep Ha 500 000 nesa.

3a nepuoga 30.01.2006 - 31.12.2006 r. MMHUManHata, MakcMmarnHa W cpegoHonpeTersieHa
€MUCUOHHA CTOMHOCT U LieHa Ha obpaTHO M3KynyBaHe ca, KakTo crefsa :

MWHUMarnHa MaKkcumanHa cpefHoO npeterneHa
eMUCMOHHA CTONHOCT 9.99 11.7953 10.3771
LleHa Ha obpaTHo uskynysaHe - Ao 1 r. 9.69 11.6184 10.1331
LieHa Ha obpaTHO uskynysaHe - Hag 1-3 T. 9.79 11.7363 10.2363
LleHa Ha obpaTHO u3kynyBaHe Hag 3 T. 9.84 11.7953 10.2879

3a nepuoga 01.01.2007 - 31.12.2007 r. MuHMManHaTta, MakcumanHa W cpegHonpeTerfneHa
€MMCMOHHa CTOMHOCT 1 LieHa Ha obpaTHO U3KynyBaHe ca, KakTo crnejsa :

MWHMMarHa MakcumanHa cpefHo npeterneHa
eMWCMOHHa CTOMHOCT 11.7901 22.0109 16.4365
LeHa Ha obpaTHO u3kynyBaHe 11.6132 22.0109 15.0207

3a nepuoga 01.01.2008 — 31.12.2008 r. MuHMManHaTa, MakcumanHa W cpegHonpeTerfieHa
€MUCUOHHA CTOMHOCT U LieHa Ha obpaTHO M3KynyBaHe ca, KakTo crefsa :

MWHUMarnHa MaKcumanHa cpefHoO npeterneHa
eMWUCUOHHA CTONHOCT 6.2654 19.5113 13.2468
LleHa Ha 0bpaTHO U3KynyBaHe 6.2654 19.5113 13.2468

A) Gpoii asinoBe B 0OpblUeHME KbM Kpasi Ha roguHarta, kakto M 6poit eMUTUpaHu, npodagdeHu u
o6paTHO U3KyneHu OsroBe 3a Besika eHa oT nocnegHuTe 3 roguHu :

Kbm 31.12.2006 r. 6posaT ganose B obpbLueHme e 489 538.7900 6p.

3a nepuoga 30.01.2006 - 31.12.2006 r. opon
Emutupanu / npogagexu gsnose 491 286.0526
O6paTHO M3KyNeHu AsnoBe 1747.2626

Kbm 31.12.2007 r. 6posaT aanose B o6pblueHre e 1 970 082.0065 6p.

3a nepuoga 01.01.2007 - 31.12.2007 r.
Emutupanu / npogagexu gsnose

Opon
2 331 087.8685

850 544.6520

O6paTHO M3KyNeHu AsnoBe

Kbm 31.12.2008 r. 6posaT gsnose B ob6pblueHne e 1 393 635.2518 6p.

3a nepuoga 01.01.2008 - 31.12.2008 r.
Emutnpanu / npogagexu ganoese

Opon
613 023.9655

1189 470.7202

O6paTHO U3KYyNeHW AsinoBe

€) JaHHW 3a paspeLleHMTe U NOM3BaHu 3aemMu, BKIIOYUTENHO pa3Mep, CPOK Ha 3aeMa W fMXBU Mo
Hero, yCBOeHa 4acT OT 3aema, NnnaTeHu NIXBU 1 pasMep Ha HEU3ObIMKEHUS 3aeM :
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Kbm pgaTtaTa Ha akTyanusauus Ha [pocnekta He ca noni3eaHu 3aemm 3a cMmeTka Ha O “Obb
Mpemnym Akuunmn’.

NuBectnpaneto B pganose Ha O® “OBbB lNpemunym Axkumn” He e 6GespuckoBo. PuckoBeTe ca
NnocoYeHu B T.2.2. Ha HacToswms MpocnekT n no-noapobHo B MbnHua MNpocnekt Ha POHIOA.

,OBb Acet MeHnpxmbHT' All yBegomsiBa 6baewmte nputexarenu Ha ganose Ha O® “Obb
Mpemuym AKUMM’, 4Ye NO NpPaBUNIO UCTOPUYECKUTE AAHHU He ca MHAMKATOp 3a 6baewm
pesyntaTu.

2.4. XapaKTepucTuKa Ha TUNMUYHUA UHBECTUTOP, KbM KOroTo € Haco4yeHa AerMHocTTa Ha 1P

“OBb NMpemunym Akunun”

MuBectutop B ganose Ha L& “OBbb lNpemunym Akumn” moxe ga O6bae BCsiko Obrarapcko unu
Yy)KOECTPaAHHO pMAMYECKO U (hM3MYECKO nuue, KOeTO ce CTpeMu [a Wu3Bnede rmosisume u
npedumcmeama, KoMTO MHBECTUPAHETO B KONEKTUBHN UHBECTULMOHHN CXEMU UMa NO NPUHLUMM:
Hueepcugukayus,

lMpoghecuoHanHo u no-eemMuHO yrnpassieHue,

EgpekmueHocm Ha pazxodume u UKOHoOMusi om mauwaba;

JlukeudHocm,

B1b3MOXHOCT 3a UHeecmupaHe Ha epeMeHHO ce0600HU cpedcmaea;

Hocmbn Ao naszapu, 00 KOUMo 8 b3AMOXKHOCIMMa 3a UHeecmupaHe Ha UHOueudyasiHusl
uHeecmumop e 3ampyOHeHa,

» Cmpoa HopMamueeH KOHmMpOoIl

» [a ce kynat u npogagart gsanose Ha [ “OBb MNpemnym Akunn” e necHo.

YVVVVYYVY

Tunnynmnat nueectutop B ganose Ha AP “OBb lNMpemnym Akumn” e nNo NpaBuno MHAMBUAYANHUAT
WHBECTUTOP, CKINOHEH [a pPMCKyBa M Aa BIIOXMW CNECTsIBaHMSTa CU UIKM 4acT OT TAX B anTepHaTUBEH
(PMHAHCOB WHCTPYMEHT, KOWTO AdaBa Bb3MOXHOCT 3a MOCTUraHe Ha MO-BUMCOKA OOXOAHOCT OT
0OVKHOBEHUS BGaHKOB AEMO3UT UMM OOXOAHOCTTA Ha OanaHcupaHUTe U HUCKOPUCKOBU hOHOOBE,
BbMPEKM MO-BUCOKUSA PUCK, KOWTO HOCU M 6e3 ga Obae rapaHTMpaH MOoNoXuTeneH pesynrtar oT
WHBECTULMATA.

3a uHBecTuTopa B ganose Ha AP “Obb lNpemunym AkuMW' e xapakTepHa CKMNOHHOCTTa KbM MO-
arpecyBHM MHBECTULNM C KOHTPONMPAHO HMBO Ha pUCK. ToBa e YoBEK, KOMTO C AOXOAMTE CU yCnsiBa
Aa nocpella exeoHEeBHUTE CU pasxoguM M MMa Bb3MOXHOCT Ada Mmucnn 3a Obaeweto B
CpPeaHOCPOYEH U AbMTOCPOYEH NNaH.

TunnyHmnat neesectuTop B Asnose Ha A “OBbb MNpemunym Akumn” oyakBa BUCOKM nevyandbu, cTpemm
ce KbM (PMHAHCOBa HE3aBMCMMOCT W CUTYPHOCT B ObNrOCpPoOYHa nepcnektuea v uenun ga msberHe
Bb3MOXXHUTE KPATKOCPOYHM KOnebaHus B LLEHUTE Ha LIEHHUTE KHWXKa.

MuBectutop®bT B ganose Ha [P “Obb MNpemnym AKUMK” HE € 3a0bIMKUTENHO aKTUBEH YYaCTHUK Ha
KanuTanoBusi nasap, HUTO € HY)XHO Ada pas3bupa u no3HaBa nasapa Ha UEHHUM KHWKa, HO
WHBECTMLMOHHATa My KynTypa NO3BOMsiBa Aa OCb3HaBa, Ye chnectsiBaHuaTa My moraT ga 6bpar
BMNOXEHW B pasnnyeH MHBECTULMOHEH UHCTPYMEHT OT OBMKHOBEH H6aHKOB AEeno3uT UNn HeABUXUM
UMOT.

OenHoctta Ha O “OBb [Mpemnym Akuumn” e HacodeHa U KbM OaHKW, KONEKTMBHM CXEMWU 3a
MHBECTMpaHe, MEHCUMOHHM W 3acTpaxoBaTenHu [ApyxectBa W ApYyrM UPMKW, Ha KOUTO
3aKOHOAATENCTBOTO He 3abpaHsABa Aa Bnarat 4acT OT aKTMBUTE CU B MOPTAENNN OT LLEHHU KHWXKA.
ToBa ca wHBecTMTOpPW, KOUTO Ouxa Xenanu ga guBepcuduumpat pucka Ha COOCTBEHUTE Cu
nopTdEennn oT LEHHM KHWXA NN Ja MHBECTUPaT BPEMEHHO CBOGOAHUTE CU NapuUYHKU cpeacTBa C
Len no-B1CoKa JOXOAHOCT.

3 WUkoHomuyecka uHopmauusa
3.1 [aHb4eH pexum

KbMm gataTta Ha akTyanusauus Ha lNpocnekta 3a A® ,OBB Mpemuym Akumn” 1 nputexatenute Ha
OaroBeTe My € BanuaeH JaHbYeH PEXUM, KakTo cneaea :
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CwobrnacHo yun. 174 ot 3akoHa 3a koprnopaTMBHOTO nogoxoaHo obnaraHe (3KIMO), konekTuBHUTE
MHBECTULMOHHM CXeMM, KOUTO ca AonycHaTu 3a nybnu4yHo npeanaraHe no peaa Ha 3MMUK,
He ce obGnaraT ¢ KopnopaTuBeH OaHbK .

CobrnacHo 4n. 194, an. 1 ot 3KINO goxoaouTte Ha YyXOeCTpaHHU puandecky nuua (¢ U3KnyeHue
Ha crnydauTe, KOrato AMBUAEHTUTE Ce peanmampaTt OT YYXOEeCTPaHHOTO HPUMAUYECKO nuue 4dpes
MSICTO Ha CTOMaHCKa AEWHOCT B CTpaHaTta), Ha MECTHU HPUANYECKM NULA, KOUTO HE Ca TbproBLM
(BKNIOYMTENHO Ha 06LWMHM) OT amBuaeHTM oT asanose Ha 0P ,OBb MNpemunym Akumn’, B cnydam ve
TakmBa ObaaT rnacyBaHum oT CobBeTa Ha aupektopute Ha ,,OBBb Acetr MenunmkmbHT' All, ce
obnarat. KeM gatarta Ha aktyanmsauus Ha lNpocnekTta pasMepbT Ha TO3M JaHbK € 5 Ha CTO BbpXy
OpyTHUA pa3mep Ha AMBUOEHTUTE N ce yabpxa npu unatodHuka (AP ,OBB Mpemnym Akuun”). Tosm
peq Ha obnaraHe He ce OTHacsa 40 MECTHU PUOUYECKM Nuua — TbproBuun. Tbproeey No cMucbnia
Ha TbproBckunsa 3akoH (T3) e BCAKO nuue, KOETO M3BBbPLUBA HAKOSA OT nocodeHute B yn. 1, an. 1 ot
T3 cpenkm wnuM e TbProBCKO APYXECTBO WUNuW  Koorepauust (C  U3KMYEeHue  Ha
XUNULLHOCTPOUTENHUTE Koonepawumm), unn e obpasysano npeanpusatTve, KOeTo no npeameT n obem
n3ncKBa HerosBute gena ga ce BOAAT NO TbProBCkU HadvH. Cymute OT AMBUOEHTW, NOMyYeHu OT
Te3n nuua He ce obnaraT ¢ AaHbK NPU N3TOYHMKA.

C okoH4aTeneH gaHbk ce obnaraT JoxoauTe OT OMBUAEHTM B NOM3a HA MECTHO UMK YyXKOECTPaHHO
dusnyecko nuue oT M3TOYHMK B Bbrrapua. KbM mMomeHTa Ha akTyanusaumsa Ha [pocnekTa,
AaHbKbT € B pasmep Ha 5 % BbpXxy OpyTHaTa cyma Ha AMBMAOEHTa, onpedeneHa Cc pelleHneTo 3a
pasnpegernsiHe Ha OMBUOEHTMU.

3a OpugnyeckuTe nuua n HenepcoHndULMpaHn gpyKecTBa — nputexartenu Ha ganose B o
,OBBb TMpemuym Akuun” paHbuyHMAT dMHaHCOB pesynTtaT (cyeToBodHaTa nedvanba/saryba) ce
Hamansea ¢ nedanbara, onpedeneHa kaTto NONoXUTenNHaTa pasnuka Mexay npodaxHarta LeHa v
AOKYMEHTanHo gokasaHaTa ueHa Ha npugobusaHe Ha asnose Ha POHOA no caenku, n3BbpLUEHN
Ha perynupaH 6brrapcky nasap Ha LeHHU kHwka. MiHBecTuTOpuTE credBa ga umaT npeasua, ve
CYETOBOOHMAT (OMHAHCOB pe3ynTaT ce yBenmyaBa CbC 3arybaTa, onpegerneHa kato oTpuuarenHarta
pasnuka Mexay npodaxHaTta LeHa W [OKYMEHTanHo Aokas3aHata LeHa Ha npuaobvBaHe Ha
aanosete Ha POHLA, koraTo caenkaTa € CKroYeHa Ha perynuTpaH 6bnrapckv nasap Ha LiEHHM
KHV>Ka.

CobrnacHo un. 196 ot 3KIO, He ce obnaraT ¢ JaHbK NpU M3TOYHUKA JOXoAUTe OT pasnopexaaHe C
OAroBe Ha KOMEKTUMBHW WHBECTUMLMOHHU cxemu (kakBaTo e O® ,OBB lMpemuym Akuuun”), korato
pasnopexnaHeTo € UM3BbPLIEHO Ha perynupaH Obharapckym nasap Ha LUEeHHU  KHWXa.
PasnopexgaHeTo ce cumTa 3a M3BLPLUEHO Ha perynupaH Obrrapcky nasap Ha LEHHU KHUXkKa W
KoraTo cAaenkarta € CKfYeHa npu ycrnoBuaTa M nNo pega Ha obpaTHO M3KynyBaHe OT KONMEKTUBHM
WMHBECTULIMOHHN CXeMu, JonycHaTu Jo nybnuyHo npenaraHe no pega Ha 3MTMLK.

OoxoauTte Ha cdum3nyeckn nuua — nputexarenn Ha ganose B A® ,OBb lMpemuym Axkuumn” ot
caenkn ¢ ganose Ha ®OHIA, n3BbpLIEHM Ha perynupaH Gbnrapckm nasap Ha LUEeHHU KHWKa, He
noanexart Ha obnaraHe.

B ponbnHeHune, pasnopegbarta Ha § 1, 1. 11, 6. 6) oT JonbnHutenHuTe pasnopeabun Ha 3akoHa 3a
AaHbLMTE BbpPXy AOX0AUTE Ha bm3ndeckuTe nuua onpeaens CAernkuTe, CKMoYeHn Npu ycrnosusita
1 no peda Ha o6paTHO U3KyrnyBaHe OT KONMEKTUBHU MHBECTULMOHHM CXEMU, KOUTO ca AONycHaTu 3a
ny6nuyHo npegnaraHe B Penybnuka Bbnrapusa no pega Ha 3IMMNLUK kato “caoenku, nssbplleHn Ha
perynupaH 6brarapcku nasap Ha LEHHM KHWKA”, T.e. npuTexarenute Ha asanose B A® ,OBb
Mpemnym AKuMM’ He AbKAT AaHbK MpPU peanu3vMpaHe Ha eBeHTyanHa ne4yan6a npwu
npopaxoba Ha ganoseTe cu o6paTHo Ha AP , OBb MNMpemuym Akuunn’.

YUyxgecTtpaHHuTe nuua - nputexarenu Ha ganose B ® ,OBb Mpemuym Akumn” cnegea ga nmat
npeasua, Ye korato mexay Penybnuka Bbnrapusa n cboTBeTHaTa Yyxaa AbpaBa, YMeTo MeCTHO
nuue e nonyyatenart Ha goxoda, MMa ckntoveHa Cnorogba 3a usbsrsaHe Ha OBOVHOTO AaHBYHO
obnaraHe, HenMHUTEe pasnopendv umat NPUOPUTET Npes GbNArapckoTo BbLTPELLIHO 3aKOHOAATENCTRO,
kato ce npunara lMpoueaypa 3a npunaraHe Ha cnorogbuTte 3a usbsareaHe Ha MeXOyHapoOAHOTO
ABOMHO JaHbyHO obnaraHe Ha OOXOAMTE U UMYLLECTBOTO MO OTHOLLUEHWE Ha YYXXAECTpaHHU nmua
no rnaea 16, pasgen lll ot JaHbYHO-OCUTYpPUTENHUS NMpoLiecyarneH Kogekc.

3.2 Takcu (KOMMCUOHHM) NpU NOKYMNKa U Nnpoaaxba Ha asanose

,OBb AceT MeHnmpXmMbHT” ALl € ocurypmuno mpexa ot oducu (ruweta), KbAeTo MHBECTUTOPUTE
MoraT Aa nogasat NopbykM 3a MOKynka u npogaxba Ha aanosete Ha OP “OBb MNMpemuym Akuun.
ToBa ca ohmCcbT Ha YnpaBnsiBaLOTO OPYKECTBO M KnoHoBeTe Ha “ObegnHeHa bbvnrapcka baHka”
Al B cTpaHaTa, nocoyeHu B NpunoxeHne Ne 1 kbMm HacToswms [NpocnexT.
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B cnyyan 4e nssbpLuBaT NOKynka unu npogaxda Ha ganose Ha OO “OBb Mpemuym Akuun” npes
Tasn Mpexa, UHBECTUTOpPUTE He 3annallat HUKakBu GPOKepPCKM TakCu U KOMUCUOHHU, CBbP3aHu C
OCbLLECTBABAHETO Ha pearnHa caernka no eMUTUpaHETO UM o6paTHOTO U3KYNyBaHe Ha AANOBE Ha
A “OBb MNpemnym Akuun”.

Cpenku ¢ ganose Ha [1® “OBb lMpemuym Akuun” moraT ga ce cknovsaTt 1 Ha ,bbnrapcka ®oHgosa
Bopca — Codoms” Al upes nuueHsmpaH NHBECTULMOHEH NOCpeaHuK. B Tean cnyyamn nHBectutopuTe
3annawart Takcu U KOMUCUOHHM MO TapudaTta Ha CbOTBETHUA MHBECTULIMOHEH MOCPEAHMK, KaKTO M
Takca B nonsa Ha ,bwvnrapcka ®oHgoBa bopca — Codms” ALl, KOSTO KbM MOMEHTaA 3a CAENKU C
LEHHM KHKa (pasnnyHm oT akumm n obnurauun) e 0,03 % OT CTOMHOCTTa Ha caenkaTta n obudamHo
ce BKMoYBa B KOMUCMOHHATa Ha MHBECTULMOHHUTE NOCPEeaHULMN.

3.3 [Opyr1 Bb3MOXHU pa3xoau U Takcu

EMUCHOHHATa CTOMHOCT € paBHa Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eauH OAn.
LlenaTa Ha obpaTHO M3KynyBaHe e paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asn.
MuBecTuTOopuTe 3annawat Takca no Tapudgara Ha “OBb AceT MeHnmxmbHT” ALl npw :

* onyyaBaHe Ha NOTBBbPXAEHME 3a CKMoYeHa caerika no nowara;

* M3[aBaHe Ha genosntapHa pasnucka;

* roemaHe Ha ganoBeTe My OT NoACMeTKa Ha MHBECTULMOHEH MOCPeadHVK Mo NoAcMeTKa Ha

YnpasnsBaLLoTo ApyXecTBo B ,LleHTpaneH genosutap” AL n o6paTtHo;

MHBecTuTOpUTE 3annaiwiat v Takcu 3a U3MbIHEHWEe Ha Nopbyka 3a OTKas, B Cnyyaun, Yye TakaBa
Obae npeasuaeHa, no Tapudata Ha "Obb AceT MeHnaxmbHT” ALl
WHBecTuTOpuTe 3annawaTt n CboTBETHUTE BaHKOBUTE TakCUu 3a U3BbPLUEHUTE OT TAX NPeBoau.
.OBb AceT MeHnmxmMbHT' ALl exxeQHEBHO HauMCnsiBa BCUYKM ObIMKUMM 3a cmeTka Ha 0P “Obb
Mpemuym Akumnn” pasxoam :

* Bb3HarpaxgeHue Ha YnpasnsaBalwloTo ApyxecTtBo, baHkaTa-genosuntap v ogutopa, 3aBepun

roauWHUSA (PMHAHCOB OTYET;

*  KOMWUCUMOHHM Ha MHBECTULMOHHW MOCPEaHULLM;

* 3a Hagsop;

* Takcu Ha “UeHTpaneH genosutap” AL,

* 3a nogabpXaHe Ha peructpaums Ha perynvpaH nasap;

* amopTu3auuga (B cnyyan, ye POHObT npugobre obNroTparHU akTMBN).
CobrnacHo peweHve Ha CbBeTa Ha OMPEKTOpUTE Ha yNpaBnsBaLlOTO OPY)KECTBO, OTPa3eHo B
MpoTtokon 40 ot 09.10.2006 r., MHBECTMTOPUTE He 3annawiaT Takca Mpu nogaBaHe Ha
eHOBpEMEHHAa nopbyka 3a 0bpaTHO uckynyBaHe Ha gsanose Ha ,,Obb Mpemnym AkumK” 1 Nokynka
Ha ganose / akuum Ha gpyra KonekTMBHa MHBECTULMOHHA CXeM, CbLo ynpasnasaHa oT ,Obb Acet
MeHnopxmbHT” AL, n obpaTHo.
CvovrnacHo lNpasunata Ha & ,,OBb MNpemnym AKuuK”, BCUYKK pasxogu, CBbp3aHn ¢ AENHOCTTa Ha
®OHOA (kouTo ce 3annawart cbc cpeactsa Ha AP “OBb [lNpemunym Akuun”) He moraT aa
HagBuwasaT 5 % OT cpegHaTa roguilHa HeTHa CTOMHOCT Ha akTMBUTE no GanaHca my.
YnpaBnsBalwoTo APYXeCTBO CUM Bb3CTAHOBSBA MbpBOHAYaNHO M3BbpLleHUTe 3a cMeTka Ha Ao
,OBBb lNpemnym Akuun” pasxoau crneg AoCTUraHe Ha MMHMMArHa HeTHa CTOMHOCT Ha akTMBUTE Ha
®OHOA B pasmep Ha 500 000,00 neBa npu cnasBaHe Ha OrpaHuYeHuATa nNpeaBuaeHu B
Mpasunata Ha POHIOA. Pa3xoanTte, KOMTO HAAXBBbPAAT TOBA OrpaHMYeHMe, ce Bb3CTaHOBABAT Ha
YnpaBnsBaLLoTo APYKEeCTBO Npe3 creaBalunTe roguHu, Npy cnasBaHe Ha CbLUMTe U3NCKBaHUS.

4 TobproBcka uHcopmauus

CovrnacHo 4n.193, an.l ot 3MMUK n un. 28 ot lpasunata Ha O® “OBB lMpemuym Axkuumn”,
YnpaBnsBaLwoTo APYXEeCTBO € 3aAbIMKEeHO MOCTOSIHHO Aa npeanara 3a npogaxba usgageHute ot
®OH[OA panoBe Ha MHBECTUTOPUTE U, NO UCKaHE Ha NpuUTexaTenuTe UM, Aa rm nakynysa obpaTHO
(cneq gocturaHe Ha HeTHa CTOMHOCT Ha aktmeBuTe Ha ®OHLA B pasmep Ha 500 000,00 nesa),
OCBEH B ClflydauTe Ha BPEMEHHO crnupaHe Ha obpaTHOTO m3kynyBaHe Ha ganose Ha O “OBb
Mpemnym Akummn”. ObpaTHO M3KyneHuTe ganose ce obescuneart.

MpeomeT Ha m3gaBaHe (Npogaxba) n obpaTHO M3KynyBaHe ca HeorpaHudeH 6pon gsnose Ha O
“OBbb [Mpemunym Akuun”, KOUTO YNpasnsABalOTO APYKECTBO MOCTOSAHHO W3fgaBa M M3Kynysa
obpaTtHo, 3a cmeTka Ha POH[A, B CbOTBETCTBME C PEAOBHO MOCTBNUANTE MOPBYKM 3a MOKyMKa W
o6paTHO n3kynyBaHe, yCnoBusaTa 3a KOeTo ca onucaHy nogpo6Ho B MbnHMA NpocnekT.
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Bpoar Ha ganosete Ha [® “OBb lMpemnym Akumn” ce NpoMeHsi B pesynTaT Ha npogaxbata unu
obpaTHOTO uM u3KynyBaHe. [anoBeTe ce 3anucBaTt/vskynyBaT oOpaTHO MO EMUCUOHHa
CTOMHOCT/UeHa 3a o6paTHO M3KynyBaHe, KOUTO Ca paBHW Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
eunH oan.

Mpn egHoBpemeHHa npogaxba Ha gsanose Ha AP ,OBb [lMpemuym Akuun” M MNOKyNKa Ha
akumn/psanose, cboTBeTHO Ha W[ ,OBb BanaHcnpan ®ong” A/O® ,,OBB MNnatnHym O6nuraummn”, n
obpaTHO AasinoBeTe/akuunte ce npopaBaT/makynyBaT OOpaTHO MO HETHa CTOMHOCT Ha eauH
aan/akums, kato oTAenHo ce 3annawa Takca no Tapudata Ha ,OBb AceT MeHugpxmbHT” AL, B
cny4an, 4Ye TakaBa 6bae npeasuaeHa.

[enHocTTa Ha YnpaBnsaBawOTO OPYKECTBO MO MpMEMAaHEe Ha NMOPbYkM BbB Bpb3Ka C ASANOBE Ha
OoroBopHmnss (OHA Ce ocblWecTBsABa MNpM CbOTBETHO nMpunaraHe Ha pasnopendoute 3a
WHBECTULIMOHHMTE NOCPEAHNLMN.

Mpn nbpBOHAYanHO nogaBaHe Ha MOpPbYKa, Ce CKNYBa [AOroBOp MeXay KhiveHTa U
YnpaBensBalloTo APYKECTBO U Bb3 OCHOBA Ha HEro ce nogaBaT MOPbYKM 3@ BCEKM KOHKpETEeH
cny4an.

Ynpasnaeaiuo gpyxectso ,,Obb AceT MeHnopxmbHT” ALl npegBukaa Bb3MOXHOCT NOPBYKN 32 BbB
Bpb3Ka C OANOBE Ha ynpaBnsiBaHW OT HEro KOMEKTUBHW MHBECTULMOHHW cxemu ga obaat
nogaBaHN 4Ype3 eNeKTPOHHW OOKYMEHTW, MOoAMUCaHu C yHMBepcCarneH WM yCbBbpLUEHCTBaH
eneKTPOoHeH noanuc.

4.1 YcnoBusa u pepn 3a NOKynka u npogaxba Ha ganose

[enHocTtTa no nsgaeaHe (npogaxba) u obpaTHo mM3kynyeaHe Ha asinose Ha @ “OBB lNpemuym
AKLMK” ce oCbLLeCTBABa OT YNpaBnsaBaLLloTO APYXECTBO, 3a cmeTka Ha POHIA.

YnpaBnsBawoTo APYXeCTBO He u3kynyBa obpartHo pganosete Ha POHOA po pocturaHe Ha
MUHMMarneH pasMep Ha HeTHaTa CTOMHOCT Ha akTmeuTe oT 500 000 (neTcTOTUMH Xnnagu) nesa. Tasu
CTOMHOCT TpsibBa ga 6bae nocTurHata He No-KbCHO OT 1 rogMHa OT MnoflydaBaHe Ha paspeLleHneTo
3a opraHuaupaHe u ynpasneHne Ha POHOA. Cnen v3nbfiHEHMETO Ha rOPEnoCOYEHOTO YCIOBUE
YnpaBnsBalwoTo ApPYKEeCTBO U3KynyBa MOCTOSAHHO ganosete Ha AP ,OBb lMpemunym Akuun” ot
WHBECTUTOPUTE, OCBEH B Cry4YanTe Ha BPEMEHHO CnnpaHe Ha 0bpaTHOTO M3KyMNyBaHe.
YnpaBnaBalLoTo ApYKeCcTBO ocurypsisa Mpexa ot oucu (“ruieta’), KbaeTo ce npuemMat nopbyku
3a nokynka n obpaTHO U3KynyBaHe Ha ASNOBE U Ce OCbLLECTBABAT KOHTAKTU C MHBECTUTOPUTE Ha
0 “Obb Mpemnym Axkuuun”. Toea ca oducwT Ha ,OBb AceT MeHngpxmbHT' ALl 1 knoHoBeTe Ha
“ObeanHeHa bvnrapcka banka” ALl, nocoveHu B MNpunoxexHmne Ne 1 kbm HacTosAwma MNMpocnekT.

lMopbyku 3a uzdasaHe unu o6pamHo u3KkyrnyeaHe Ha dsisioee Ha [® “ OBb lNpemuym Akyuu”
ce npuemam om ynb/IHOMOW,eHU ciyxumenu Ha OBb A u , OB Acem MeHudxmbHm” AL,
eceku pabomeH OeH om e pamMkume Ha pabomHomo epeme Cc KiueHmu Ha BbaHkama u
Ynpaenseawomo dpyxecmeo. [lopbykume nodadeHu cned 15:00 4. ce usnwbsHsA8am no
yeHama, onpedesieHa Ha credeaujusi pabomeH OeH.

MNMopbyknuTe 3a nsgasaHe wunu obpaTHO M3KynyBaHe Ha ganose Ha O® “OBbB lNpemuym Akumun”
cTaBaT HEOTMEHAEMW, ako MHBECTUTOPBLT HE € nodan nopbyka 3a otkasd Ao 15:00 4. Ha cbwua
paboTHMA OeH, Npe3 KOUTO ca nogageHu.

3a nopbukn, nogageHn cneq 15:00 4., nopbykKM 3a O0TKa3 ce npmemaTt go 15:00 4. Ha cnegBawms
paboteH geH. Crned ToBa, MOpPbYKATE 3a mM3gaBaHe MM oOpaTHO M3KynyBaHe, Ce cyuTaT 3a
HeoTMeHseMMu.

MopnaBaHe Ha NopbykM 3a n3gaBaHe (npogaxba) n obpaTHO m3kynyBaHe Ha aanose Ha 0P “Obb
Mpemmym Akuun” 4pe3 MbAHOMOLWHUK € [AOMyCTUMO, CaMO ako ce npeactaBu HoTapuarHo
3aBepeHO MbIHOMOLLHO, KOeTO cbAbpXa MpeAcTaBuTenHata BracT 3a W3BbpLUBaAHE Ha
yNpaBUTENHW U PasnopeanTenHu AEUCTBUA C LIEHHU KHWXKA, U AeKnapaunsa OT MbSIHOMOLLHMKA,
4ye He U3BBbPLLBA NO 3aHATME COENKM C LIEHHU KHUXa. M3MckBaHETO No NpeaxogHOTO U3pedyeHne He
ce npunara npu nogasaHe Ha NOPbYKN Ype3 NUUEH3MPaH NHBECTULMOHEH NOCPEaHMK.

Mpn nogaBaHe Ha NopbYKa 3a 3anMcBaHe (NoKynka) Ha gsanose Ha [P “Obb MNpemnym Akunn’ B
knoH (ocmc) Ha OBb All, korato MHBECTUTOPBT HAMA pasnnallatesniHa cMeTka B 6aHkaTa, TakaBa
cnefBa ga my 6bae otkputa. B npotmBeH crydanm nopbuka vpes knoH Ha OBb ALl He moxe ga
6bae nogageHa (ToBa MOXe [a CTaHe eOMHCTBEHO B odmca Ha YNpaBnsABaLWOTO OPYXKECTBO).
WckaHeTo 3a ToBa Moxe fga 6bae HanpaBeHO fIMYHO OT MHBECTUTOPA WM OT YNMBIHOMOLLEHO OT
Hero nuue (pecnekTMBHO 3akKOHHMA My npeactasuten). [1o Taka oTKpuTaTa cMeTKa MHBECTUTOPBLT
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MOXe [Ja BHacsa W Ternu napudHu cpenctBa MO BCAKO Bpeme, OT BCeKM KIOH Ha GaHkara,
BKIIOYMUTENHO M N3BBbPLUBA NnallaHms oT Hesl B cuctemarta Ha Obb Al ¥ HOMEIline (www.ubb.bq).
NHBeCTUTOPBT € ANbXEH Aa OCUrypy No cMeTKata CU HanMn4yHOCT, AoCTaTbyHa 3a U3MbIIHEHWE Ha
nopbykaTa. AKO WHBECTUTOPDBLT 3asBUW XefaHuve 3a u3gaBaHe Ha JenosuTapHa pasnucka wu/unu
nonyyaBaHe Ha MNOTBbLPXAEHWE 3a CKNOYeHaTa caenka no nowara, TOW crnefBa Aa ocurypu u
CyMa, TrOKpMBalla AONbSHUTENHUTE pas3xogu, cbrnacHo Tapudata Ha YnpasnseawoTo
OPpYXecTBO.

CbbpaHuTte cymmn (N0 eMUCMOHHA CTOMHOCT) Ce akymynupaT B crneumanHa cbbuparenHa cmeTka,
otkputa B OBb ALl Ha umeTo Ha ,,Obb AceT MeHnmMXMBHT' ALl, OT KOSITO Ha CbLUMS UNKW HaN-KbCHO
Ha crnegBawmsi paboTeH geH ce npesexaart no cmetka Ha AP “OBb MNMpemnym Akumn” B BaHkaTa-
aenosuTap.

Mpn nogaBaHe Ha nopbyka 3a 3anmceaHe (Mokynka) Ha asinose Ha O “Obb MNMpemnym Akunn” B
odmca Ha YnpaBnsaBallOTO [OPYXECTBO, WMHBECTUTOPBLT (YMBLIIHOMOLLEHO OT HEro nuue wunm
npegcrtaBuMTENST My) NnpeBexga no 6aHKoB MbT cpedcTBaTa 3a 3anucBaHe Ha ganose Ha POHOA n
BCUYKM TakCW MO M3MbfHEHME Ha nopbuykaTta, no cmeTtka Ha ,OBbb AceT MeHnmpxkmbHT” ALl B OBB
A vnun no cmetka Ha O® “OBb lMNMpemnym Akumn” B BaHkaTa-genosutap n npeactaBa 6aHKoBUSA
OOKYMEHT 3a npesoja.

KoraTo uHBeCTUTOpUTE BHACAT NapudHUTE CpeacTBa 3a 3aKyrnyBaHeTO Ha asarnose (N0 eMUCUOHHA
CTOMHOCT) AMpekTHo B nonsa Ha [ “OBbb MNpemnym Akumn” no cneumnanHo oTKpuTata cMeTka npwu
BaHkaTa-genosuTap, Te npesBexgaT CcaMO CTOMHOCTTa Ha nopbykaTa, a TakcuTe Ha
YnpaBnsiBaLLoTo APYKECTBO — MO HeroBaTa pasnnawjaTtenHa cmeTka, oTputa B Obb ALl
CpeactBata 3a AOMBITHUTENHO MOMCKAHUTE OT MHBECTUTOpa ycnyru, no Tapudgarta Ha ,OBb Acet
MeHnmkMbHT” Afl, ce npeBexaaT no pasnnawiarenHa cMmeTka Ha YNpaBnaBalloTo APYKeCTBO Npu
OBb AL.

MuHuManHUAT pa3Mmep Ha UHBeCTULMATA 3a npuaobuBaHe Ha aanoBe Ha POHOA e 100 (cTo)
nesa.

MopbykaTa 3a Nokyrka Ha JAnoBe ce U3NbIIHABA B CPOK A0 7 OHM OT JaTtaTta Ha nofaBaHeTo |.
MopbukaTa 3a 06paTHO U3KyNnyBaHe Ce U3MbIIHABA, CaMO ako AAMNoBeTe Ce BOAAT MO KIMeHTCKa
CMeTKa Ha MHBeCTUTopa KbM NoACMETKa Ha YNpaBnsaBawoTo ApyXecTBo B “LleHTpaneH genosutap”
A[. B cny4an, ye ganoBeTe ce CbXxpaHABaT Mo KNMEHTCKa CMeTKa Ha MHBECTUTOpa KbM NnoAcMeTKa
Ha MHBECTULMOHEH NOCpPeaHuK, 0OpaTHO M3KynyBaHe Ce U3BbPLLBA Camo crnen NpexBbpisHETO Ha
Te3u A4anoBe no noacMeTka Ha YnpaBnsaBawoTo ApyXecTBo B “LieHTpaneH genosutap” AL.
MopbykaTta 3a obpaTHO mM3kynyBaHe Ha aanose Ha AP “OBb lMpemuym Akummn” ce M3nbhHsiBa B
Cpok 0o 10 gHuM oT gaTaTta Ha NnogaBaHeTo M.

B cnyyan, 4ye MWHBECTMTOPBLT Xenae ponbrHuMTenHW ycnyru no Tapudgata Ha ,OBB Acet
MeHnpxkmbHT” ALl, TOW cnefBa Aa ocUrypu Hanm4HOCT Mo cMeTKaTa CU 3a Tesn Takcu (ako nogasa
nopbykaTa B krnoH Ha OBb A[l) unu ga npeBeae cymarta Ha TakcuTe Mo pasnnawiatenHara cmeTka
Ha YnpaBnseawoTo gpyxectso B Obb All.

B cnyyan, 4ye usgaBaHeTo M 0OpaTHOTO M3KynyBaHe Ha gsanose Ha O® “OBb lMpemuym Akuun”
6bae BpPeMEHHO CMpsiHO NO peda M npu ycnosuaTa, onucaHy B MNMbNHUSA NpocnekT, nopbykuTe 3a
nokynka u npogaxba Ha p[anoBe, KOUTO ca ModafeHn cnepj nocrnegHoto obsesBaHe Ha
eMMCMOHHaTa CTOMHOCT, CbOTBETHO LeHaTa 3a obpaTHO M3KynyBaHe, Npeau HavanHaTa gata Ha
CpoKa Ha BPEMEHHOTO crupaHe, He ce M3nbhHaBaT. EMutupaHeTo n obpaTHOTO M3KynyBaHe ce
n3BbpLIBaT crnef Bb30OHOBsIBaHe Ha Mokynkata u npoaaxbaTa Ha aanose Ha O “OBb MNpemuym
AkuMK”, no nogpobHo onucaH B MNbnHUS NPoCneKkT pea.

CbabpxaHMETO Ha NOPbBYKMTE 3a NOKynka u npogaxba Ha aanose Ha AP “OBb MNMpemuym Akunn” n
HeobxoauMUTE JOKYMEHTU, KOUTO NpPeacTaBs MHBECTUTOPBT Ca MOCOYEHU B [TbrHMSA NPOCHEKT.

Ha wvsnbnHeHve nognexaTr camMO pedoBHO nogagHwute nopbyku. lpu nunca, HesAcHoTa wunu
NpoTMBOpEeYNEe MexXay PeKBM3UTU Ha nopbyka W/unu HeobxoaMMKU MPUMOXKEHUS KbM Hes,
nopbykaTa ce CMATa 3a HeBanuaHa v He ce U3NbIHABA.

MopbyknTE ce cMmATaT 3a MU3NBLIIHEHM B MOMEHTA Ha perncrpauus Ha cgenkarta B “LleHTpaneH
penosutap” AL. WHBecTUTOPBLT nonyyaBa MNOTBbPXKAEHWE 3a caefnkata B 5-OHEBEH CPOK OT
N3MbIIHEHNETO Ha NopbYKaTa.

Mpn nogaBaHe Ha Nopbyka 3a eAHOBpPEeMeHHa npoaax6ba Ha asanose ot A® “OBb Mpemuym
AKuun” 1 nokynka Ha AsanoBe OT APYr AoroBopeH hoHA, CHLIO OpraHU3vMpaH 1 ynpaBnsiBaH
ot ,OBb Acetr MeHnaxmMbLHT' All, 1 06paTHO, MHBECTMTOPBLT Noco4dsa 6poa aanose ot P “OBb
Mpemuym Akummn”, kouTo Xenae ga Obaat u3KyneHm obpaTtHo. Tesn gaAnoBe ce yMHOXaBaT Mo
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HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eVH OSM, U3YMCIeHa 3a [ieHsl Ha nogaBaHe Ha nopbykaTta U 3a
Taka nosnyyeHaTa cyma ce 3akynyBaT CbOTBETHUS Bpoi A4anoBe OT ApYrnst 4OroBOPeH OOHA.

MoanexawaTa Ha nonyyaBaHe cyma ce pasfensi Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha efuH Asn
Ha opyrvs oHA 1 ce nornyvaBa 6posaT AAroBe, KOUTO ce NpUaoGUuBaT oT Hero.

3a M3NbNHEHMETO Ha nopbykaTa MHBECTUTOPBLT He 3annalla Takca no Tapudgarta Ha ,OBb Acert
MeHnngpxmbHT” AL

Mopbuka 3a egHoBpeMeHHa npogaxba Ha ganose ot Od “OBb lMpemuym Akumn”’ n Nokynka Ha
AanoBe OT Apyr 4OroBopeH oHA, CbLo OpraHusmpaH u ynpasnsasaH ot ,Obb AceT MeHNaXMbHT”
A, n obpatHo, He Moxe Aa 6bae nogageHa, ako obpaTHOTO M3KynyBaHe Ha ganosete Ha 0P
“OBb Mpemnym Akumnn” nnu Ha apyrusa oHg € BpeMeHHO cnpsiHo. CbrnacHo pasnopegbarta Ha unl.
193, an. 10 ot 3IMUK, cnupaHeTto Ha 06paTHOTO U3KynyBaHe 3aabiKMTESNTHO € CBbp3aHO U C
npeycTaHoBsIBaHE Ha M30aBaHETO Ha AAnoBe. TakMBa MOPbYKM LWe ce npuemaT, crnepj Karto
obpaTHOTO n3KynyBaHe Ha AanoBeTe 1 Ha aBaTta ¢oHaa 6bae Bb30OHOBEHO.

MopbukaTa 3a egHoBpeMeHHa npodaxba Ha gsnose ot AP “OBbb lNpemuym AKUMK” 1 NOKYNKa Ha
OAnoBe OT ApYr JOroBOpeH oH4, CbLUO opraHmaupaH u ynpasnsasaH oT ,Obb AceT MeHNHKMBHT"
ALl, n obpaTHO, ce n3NbHABA B CPOK 40 7 OHWU OT AataTta Ha NoAaBaHeTo 1.

Mpu nogaBaHe Ha Nopbyka 3a egHOBpeMeHHa npogaxba Ha ganose ot A ,OBB Mpemuym Akunn’
N MOKyrMKa Ha OAnoBe OT ApYr AOroBOpeH GhoHA, CbLLO opraHuaupaH n ynpasnsasaH ot ,Obb Acet
MeHnoxmbHT” ALl 1 06paTHO, MHBECTUTOPBLT CreadBa Aa Ocurypu rno cMeTkata cu (B crnydvau, 4ye
nogaea nopvykata B knoH Ha OBB A[l) HanuyHOCT 3a npegBuaeHute no Tapudata Ha
YnpaBnsBawoTo APYXeCTBO Takcu (B Crydvan, 4e xerae [AOMbIHUTENHWM YCryrv) wunum ga rm
npesede No pasnailarenHaTa cMeTka Ha Ynpasnasawoto apyxectso B ObBb Al

Mopbuka 3a egHOBpeMeHHa npogaxba Ha aanoBe Ha POHOA v nokynka Ha akuum Ha UL
“Obb banaHcupaH ®oHa’ All ce nogaea oT mputexatensa Ha gsnose Ha [O® “OBb lMpemuym
AKuMK”, HeroB npegcTaBuUTeN MM MbIHOMOLWHKK B KNoH Ha OBb ALl nnn B odumca Ha ,OBb Acet
MennopxmbHT” ALl B nopbykaTta nputexaTtenst Ha aanose nocodsa 6posi Asnose, KOUTO Xenae ga
6baaT obpaTHO M3KyneHn. Teaun gAnoBe ce YMHOXaBaT No HETHaTa CTOMHOCT Ha aKTUBUTE Ha eaunH
OAn, n3ymcneHa 3a JeHsa Ha nojaBaHe Ha nopbykaTa M 3a Taka nonyyeHaTa Ccyma ce 3akynysaT
aKuMKM Ha MHBECTULMOHHOTO APYXKECTBO.

Moanexawiata Ha nory4aBaHe cyma Ce pasfernis Ha HeTHaTa CTOMHOCT Ha akTMBUTE Ha ef4Ha aKums
Ha W[ “OBb banaHcupan ®oHg” AL v ce nony4asa GpoAT akuMuK, 3aKpbrieH 40 NOo-MankoTo Usno
4ncno, KouTo MHBecTMTOpbT npugodbmesa ot U “OBb banaHcmpan ®ong” AL. OcTtaTbkbT OT
cymaTa Ce Bb3CTaHOBSIBA Ha MHBECTUTOpa B 3-OHEBEH CPOK OT gaTaTa Ha W3MNbfIHEHWE Ha
nopb4kara.

3a M3NbNHEHMETO Ha nopbykaTa MHBECTUTOPBLT He 3annaila Takca no Tapudarta Ha ,OBb Acer
MeHnungpxmbHT” AL

CblLOTO ce OoTHacs M 3a egQHOBpPeMeHHaTa npogax6a Ha akuuu ot UL “OBBb BanaHcupaH
®oHa” Al v nokynka Ha aanose oT ®OHOA. B To3u cnyyan ganoese ce npugobusaTt cpelyy
uanata noanexaiia Ha nonyyaBaHe Cyma, kato 6posaT UM ce 3aKkpbrnsBa 4O YETBbPTUS 3HAK creq
AeceTnyHaTa 3aneTtas 1 He ce npunara pegbT 3a Bb3CTaHOBSIBAHE HA CyMW.

Mopbuka 3a egHoBpeMeHHa npofaxba Ha gsnose Ha O® “OBb lNMpemuym AKUuK” M NOKynka Ha
akuum ot M “Obb BanaHcupaH doHg” ALl, n obpaTHo, He Moxe Aa Obae nogageHa, koraTo
obpaTHOTO n3kynyBaHe Ha ganosete Ha POHIOA unu Ha akuuute Ha W[ “OBb banaHcupaH ®oHg”
ALl e BpeMeHHO cnpsiHO, Tbih KaToO CcbrnacHo pasnopegbata Ha un. 193, an. 10 ot 3MMUK,
crnMpaHeTo Ha 06paTHOTO M3KyrnyBaHe 3aAbiKUTENHO € CBbP3aHO M C MpeycTaHOoBsABaHe Ha
eMUTUPaHeTO Ha pfgsanoBe/akumn. TakmBa MOPBLYKM e ce npuemart, cnej kato obpaTHOTo
N3KyrnyBaHe Ha AsnoBeTe, CbOTBETHO akuunte 6bae Bb30OHOBEHO.

Mopbuka 3a egHoBpeMeHHa npofaxba Ha gsnose Ha O® “OBb lNMpemuym AKUMK” M NOKynkKa Ha
akuum ot UL “Obb banaHcupan ®oHa” AL, 1 ob6paTHO, ce U3NbiiHABa B CPOK 4O 7 OHW OT gartarta
Ha nNogaBaHeTo M.

Mpu nogaBaHe Ha NopbyKa 3a egHOBpeMeHHa npogaxba Ha ganose ot A ,OBB Mpemuym Akunn’
M nokynka Ha akumm Ha WO ,OBb bBanaHcupan ®ong” AlLl, ynpaenssaHo ot ,,Obb Acert
MeHnoxmbHT” ALl n 06paTHO, MHBECTUTOPBLT CreadBa Aa Ocurypu rno cMeTkata cu (B crydvau, 4ye
nogaea nopbykata B knoH Ha OBB A[l) HanuyHOCT 3a npegBugeHute no Tapudata Ha
YnpaensBeawoTo gpyxecTBo (B criydan, ye Xenae OOMbIHUTENHW yCNyrv) unv ga rm npeeege no
pasnnawjaTeniHata cMeTka Ha YnpasnssawioTo gpyxectso B ObBb Al
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4.2 YcnoBuA u pea 3a pasnpeneneHve Ha AMBUAEHTUTE (Y4acT OT neyanbara) oT AsanoBeTe
Ha A® “OBbb MNpemuym Akunn’

HoxoabTt Ha [ “OBB lMpemnym Akummn” ce pasnpegens no peweHve Ha CbBeTa Ha gupeKkTopuTe
Ha YnpasnaBawoTo ApyxecTBo. [MpaBo Ha yacT OT goxoda/MpaBo Ha AMBMAEHT MMaT nuuara,
BMMCaHWN B permctbpa Ha “LleHTpaneH JenosuTtap” Al kato nputexaTtenu Ha ganose Ha P “Obb
Mpemmym Akummn” Ha 14-ua geH cnep gaTtata Ha peweHneto Ha CbBeTa Ha OUPEKTOPUTE Ha
YnpaBnaBalloTo ApPYKeCTBO, Ha KOeTo € B3eTO pelleHwe 3a npuemaHe Ha [oguwHua gouHaHcoB
OTYET M 3a pasnpegenieHne Ha goxon/amBunaeHT. AMBMAEHTLT ce u3nnawa B CpoK Ao 3 meceua
cnep gatarta Ha ToBa pelueHue.

MsnnawaHeTto Ha OAMBUMAOEHTU Ce U3BBbPLIBA CbC CbAencTBUeTO Ha “LleHTpaneH Oenosutap” AL.
PenbT 3a nsnnawaHe Ha AMBUAEHTU ce onpenens ¢ Hapeaba.

YnpaBnsBawoTo ApYyKeCcTBO € ANbXHO He3abaBHO ca ysBegoMu 3aMecTHUK-npeaceparens,
pbkoBodeL, ynpaBneHue “Hagsop Ha uHBecTMuMoOHHaTa genHoct” B KomwucuaTta 3a dumHaHCcoB
Haasop, “UeHTpaneH [enosutap” A u perynupaHua nasap 3a peweHneto Ha CbBeTa Ha
OVPEeKTopuTe OTHOCHO BuAa M pasMepa Ha OMBUAEHTA, KAaKTO M OTHOCHO YycrnoBudATa M peja 3a
HeroBoTO M3nnawiaHe.

CbBeTbLT Ha AMPEKTOPMTE MOXe Oa B3eMe peLleHne ga He pasnpeaens OUBMOeHT, kaTto nevanbarta
OT npegxogHaTa roguHa, u3uano unu YyactTuyHo, 6bae pemHBecTupaHa B geriHoctta Ha POHIA 3a
peanuanpaHe Ha MHBeCTULUMOHHATa My NonmTuKa.

4.3 YecTtoTa, MACTO U Ha4yuH Ha NybGnuKyBaHe MNM onoBecTsiBaHe Ha WMHdoOpMauus 3a
€MUCUOHHAaTa CTOMHOCT M LeHaTa Ha obGpaTHO M3KynyBaHe Ha asanoBe Ha [P “OBb
Mpemuym AkumMmn’, KaKTo U Apyrn cboOLIeHus, npeaBMaeHN B 3akoHa u lNpaBunarta Ha
®OHOA.

EmMucrMoHHaTa CTOMHOCT M ueHaTa Ha OOpaTHO M3KyrnyBaHE Ha ASNOBETE Ce OnpeaensT BCEKM
paboTeH geH oT ceamuuata go 17:00 yaca. Ako gageH paboTteH geH e obsBeH odumumanHo 3a
HepaboTeH, U34McrnsiBAaHETO Ha eMUCMOHHAaTa CTOMHOCT M LUeHaTa Ha obpaTHO M3KynyBaHe Ha
AanoBeTe ce U3BbpLUBa Ha NbpBMSA criefBall paboTeH AeH.
Mpn NnpomMsiHa Ha pa3mepa Ha pa3xoauTe 3a emMuTupaHe u obpaTHO M3KynyBaHe Ha asinose Ha o
“OBb lMpemuym Akummn”, ,OBb AceT MeHnopxmbHT” ALl yBegomsiBa nputexatenute Ha AanoBe npu
YyCnoBus 1 No pea, onpegerneHun c Hapeaba.
YnpaBnsBalwoTo ApyKecTBO 065BsABa eMUCMOHHATa CTOMHOCT M LieHaTa Ha obpaTHO M3KynyBaHe
Ha aanoseTe Ha POHA Bcekun paboTeH AeH, criefBall AeHs Ha onpeaensaHeTo UM:
» BobaB. “[lapun”, KOUTO € LEHTPaNHUAT eXegHEBHUK MO cMucbna Ha yn.190 3MILUK;
» B Komucusita 3a dhuHaHCOB Hag3op, ynpasneHue “Hags3op Ha MHBeCTMUMOHHATa
JenHocT”;
» Ha wmecrata 3a npogaxba u o06paTHO u3KynyBaHe Ha [AANOBE, CbINACHO
MpunoxeHue Ne 1 kbM lNMpocnekTa.

5 [OonbnHutenHa nHopmaums

NuBecTutopuTe morat ga ce 3ano3Haat 6e3nnatHo ¢ lMbnHua npocnekt Ha AP “OBb lMpemnym
AKLMK”", roauWHUTE U TpumecedHn cmHaHcoBn otyeTn Ha POHOA, kakTo M ga nonyyart gpyra
JonbrHUTENHa NHopMaumns Ha agpecuTe, NOCoOYeHN B T. 5.2. OT HacTosawma NpocnexT.

5.1 HapsopHa gbpXaBHa UHCTUTYLIUS, HOMep U AaTa Ha pa3pelueHUeTo 3a opraHusMpaHe 1

ynpaBneHue Ha O® “OBB lNMpemuym Akumnn’

HapsopHa WMHCTUTYUMS MpU OCbLUECTBSIBAHE Ha OEWHOCTTa MO OpraHu3vMpaHe W ynpaBreHue Ha
®OHJA ot ,OBb Acet MeHnmkMmbHT' ALl € :

Komucusa za ®mnHaHcoB Hapsop

CmpaHuya e lumepHem: www.fsc.bg

e-mail: bg fsc@fsc.bg

menegoH (+359 2) 940 49 99
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cpaxc (+359 2) 980 26 47

Homep n gata Ha paspeweHneTo Ha ,,Obb AceT MeHnmxmMbHT” ALl 32 opraHuaupaHe u ynpasrneHme
Ha @ “OBb Mpemuym Axkunn” :

PaspeweHne Ne 9-1® ot 24.11.2005 r. Ha Komucuara 3a ¢mMHaHCOB Haa3op, NpedocTaBeHo C
Pewenne Ne 715-[1d ot 23.11.2005 .

5.2 WHdopmauua 3a MACTOTO, BPEMETO U HavyuHa, N0 KOUTO MOXe Aa Obae nonydveHa
AonblHUTEeNHa uHopMauus, BKNOYMTENHO aapec, TenedoH, paboTHO Bpeme U nuue

3a KOHTaKTun

MHBecTuTOpUTE MOraTt aa ce 3anosHasaTt c¢ lNpaeunarta, MNbnHua n Kpatbk npocnekt Ha Od “Obb
Mpemuym AKUMK”, KaKTO M Aa nonyyaT AoMbiHMTENHA MHdopmaumsa Bcekn paboTteH aeH ot 8:30 oo
17:00 yaca B :

» Odwmca Ha ,OBbb Acet MennmpxmbHT” AL : 6yn. “Togop AnekcaHgpo” Ne 9, rp. Codous,
Bvnrapua, ten. : (+359 2) 811 3764, dakc : (+359 2) 811 3769, enekTpoHHa nowa :
ubbam@ubb.bg, CtosHka Benesa, dupektop ,Bpb3ku ¢ nHBectutopute”;

» B knoHoBeTe Ha ObGeaouHeHa bbnrapcka baHka ALl B cTpaHaTa, KakTO ca MOCOYEHU B
MpunoxeHne Ne 1 kbm TO3m [NpocnekT, B paMkuTe Ha paboTHoTo mm Bpeme (oT 8:30 go
16:30 vaca).

» WHTepHeT Ha agpec : www.ubbam.bg.
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3a ,0B6b Acem MeHudxmbHm” AL :

Kamuwna lNelyeea CeemnaHa Koliyveea Koeea—KapaHOxynoea

U3nvnHumeneH dupekmop Mpokypucm
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