IMPOTOKOJI
or
OBIO CbBPAHUE HA
OBJIUIAIIMOHEPUTE
OT nbpBa MO pel €MHCHS KOHBEPTUPYEMH

KopriopaTuBHH  obnurauMn ¢ ISIN  «kop
BG2100023170, wuspapena ot ,,MOHBAT*
AJl, EHK 111028849, nposegeHo Ha

09.05.2024 r. ot 10.30 uwaca B rp. Codus, yn.
»Iuutasa“ 136, B Koudepentna 3ana,
Haxo/s11a € Ha HUBO napTtep B o¢uc crpaaata
Ha MOCOYEHHS ajipec

MINUTES
of
GENERAL MEETING OF
BONDHOLDERS

Of first convertible corporate bonds issue
with ISIN  BG2100023170, issued by
»MONBAT* AD,

Held on 09 May 2024, from 10:30 a.m. in
the city of Sofia, Tintyava Str. 13B, in the
Conference Hall, located on the ground
floor of the office building at the indicated
address

Huec, 09.05.2024 r., B rp. Codus, Ha aapec yi.
»TunrsaBa®  13B, B KoHdepeHTHa 3ana,
HaXo/A1a Ce€ Ha HUBO MapTep B oduc crpaaara
Ha nocoyenus aapec, ot 10:30 yaca (UTC 7:30
KOOPAMHUPAHO  YHHUBEpPCaTHO BpeMe)  ce
nposeae O6wo cbrbpanue Ha
ODNIMrauMOHEPUTE OT MBbPBA 110 PEA EMHCHS
KOHBEPTHPYEMH KOPNOpaTHUBHU obaurauuu ¢
ISIN kom BG2100023170, wusmapena oOT
»~MOHBAT*“ AJl, EUK 111028849, chrnacHo
onosecteHuTe B IlokaHata 3a cBHKBaHE Ha
obuoTo  cefipaHHe Ha  oBnMranMoHepuUTe
JHEBEH PE/l W MPOEKT 3a pelueHue, 00siBeHa B
Teproeckus peructsbp 1 Peructspa na YOJIHL]
¢ akT 3a Bnuceane Ne 20240329110009 ot
29.03.2024 r., cnen kato Ha mbpBaTa 00sBEHA
Jata 3a npoBexaane Ha O6wo cvbpaHue Ha
obnurauvoHepute Ha 16.04.2024 r. nunceatue
KBOPYM  3a  [pPOBEXJAHE HAa  PEOOBHO
3acefaHue.

Ilpenn orkpueane na O6woTo chOpaHWe Ha
0bNUraLlMOHEPUTE €€ HM3BBHPIUM PErHCTPaLIUs
Ha obaurauronepure H TEXHUTE
[IPEACTABUTENH, KOSITO 3all04Ha B [I0COUEHHS B
ITokanara 3a O6woTo crOpaHue yac, a UMEHHO
B 10:00 waca (UTC 7:00 koopauHupaHO
yHHBEpcanHO Bpeme) W npukmoud B 10:30
yaca Ha 09.05.2024 r.

O6woTo cbOpaHHe Ha OOAMrauHOHEpPUTE Ce
OTKpU OT r-H bosH Hwukonaes Munenkos —
u3nbiHdTeneH audpektop Ha MIT ,Jlu Bu
Uneect EAJI, ¢ EMK 130999800, koiito e
NpeJCTaBUTEN  HA  OOJNMrauMoOHEpUTE MO
EMHUCHATa KOpNopaTWBHU obnuraunu ¢ ISIN
xoa BG2100023170, usnanena ot ,,MOHBAT*
All, EMK 111028849. Toit cwobun, ue
O6uioto cpbpaHHe Ha oONMrauuoHepure ¢

Today, 09 May 2024, in the city of Sofia, at
Tintyava Str. 13B, in the Conference Hall,
located on the ground floor of the office
building at the indicated address, from
10:30 a.m. (UTC 7:30 coordinated universal
time) was held a General meeting of the
bondholders from the first convertible
corporate bonds issue with ISIN code
BG2100023170, issued by "MONBAT"
AD, UIC 111028849, according to the
published in the Invitation to the General
Meeting of the bondholders agenda and
draft  decision, announced in the
Commercial register and register of non-
profit legal entities at the Registry Agency
with registration act Ne 20240329110009
from 29.03.2024., after on the first
announced date for General meeting of the
bondholders on the 16.04.2024 there was no
quorum for holding a valid meeting.

Before the opening of the General Meeting
of bondholders, registration of bondholders
and their representatives took place, which
started at the time specified in the Invitation
to the General Meeting, namely at 10:00
am. (UTC 7:00 Coordinated Universal
Time) and ended at 10:30 a.m. on
09.05.2024.

The General Meeting of the bondholders
was opened by Boyan Nikolaev Milenkov,
Executive Director of "DV INVEST" EAD,
UIC 130999800, who is a representative of
the bondholders of corporate bonds issue
with ISIN code BG2100023170, issued by
»MONBAT” AD, UIC 111028849. He
announced that the General Meeting of the
bondholders was legally convened, as the




3aKOHHO CBMKAHO, KaTo NokaHaTa 3a 06wmoTo
cvOpanue e 00siBeHa B TbproBCKUst perueTbp u
Perucrbpa Ha FOJIHI[ Ha 29.03.2024 r., u e
u3npareHa Ha Komucusa 3a GrHAHCOB Haf30p
Ha 28.03.2024 r., Bx. Ne PI'-05-1293-
14/28.03.2024 r., onoBecTreHa € Ha
00OLIECTBEHOCTTA, Ype3 WWW.X3news.com Ha
28.03.2024 r. B cpok cbraacHo 4. 100w, an. 1
ot 3ITITLIK.

I'-H MunenkoB nage aymara Ha r-xa JKuBka

Hukonoma, KOATO B Ka4yeCTBOTO CH Ha
npeacefaten  Ha  MaHAaTHaTa  KOMMCHS,
copmupaHa oT NpeACTaBUTENS Ha

obnurauronepure ,Jlu Bu Wusect™ EA]I,
JOKNa/iBa 3a pe3yNnTaTHUTe OT PEruCTpaLus Ha

obnurauuoHepuTe, KaTo ChHoOWM, uYe 3a
yyactue B O6worto  cbbpaHHe  Ha
oOAMralMoHepuTe  ca  peructpupaHu 12
o6UralHoHepH, NpEACTaBNSIBaHH or

NBIHOMOIIHHULM, TpUTeXaBall obwo 19 326
(neBeTHajieceT XMWISAM TpUCTA [JBAJECET U
wecT) 6pos 0OAMraLMK OT OOIO eMHUTHpaHU
28 015 (nBageceT W oceM XWUIAAM H
METHAaAECeT) Opos oOaurauu,
npeacrapaspauy 68.98 % ot obnuraumoHHaTa
emucus Ha ,MOHBAT*“ AJI, EMK 111028849
¢ ISIN kon BG2100023170.

Peructpaunsta Ha  obnaurauMoHepute €
M3BbpLIEHA CBI1aCcHO KHHra Ha
obnuranpoHepure, usnaaeHa ot “Llentpanen

nenosutap” AJl kM 04.052024 r. Ha
ocHoBanue 4a. 100a, an. 8 ot 3IIMTLK.
CbcTaBeH € CnUChK Ha TNPUCHCTBALLMTE

06HMl‘aLll/l0HCp]rl, npeacrasjisBail HEpa3AaC/Ha
HaCT OT HaCTOAILWSA MPOTOKOJ.

Bb3 ocHOBa Ha M3BBPILICHUTE KOHCTATALIMH,
MaHnpaTHaTa KOMHCHS YCTaHOBH, 4€ € HalHLe
KBOpYM 3a nposexaane Ha O61wo cvOpaHue Ha
obIMrauHoHepuTe.

Twit KaTo 3acegaHHETO c€ MpoBeXAa Ha
BTOpaTa 00sBEHA JlaTa, HE3ABUCHMO OT Opost Ha
NpeJCcTaBeHUTe Ha Hero ofaurauMd  oOT
€MHUCHATA, Ha OCHOBaHWe umn. 227, an. 3, BbB
Bp. ¢ ui. 214a, an. 2 ot Twprosckus 3aKoH,
TNPOBEXAAHETO HA 3aCEAaHUETO € 3aKOHHO.

[-xa Xuska Huxonoea uHpopmupa OO6woTo
cebpaHHe Ha oOAHrauMoHepHTe, Ye Ha
3acegaHueTo Ha OOwoTo cBrOpaHue Ha

invitation to the general meeting was
announced in the Commercial register and
register of non-profit legal entities on
29.03.2024 and was sent to the Financial
Supervision Commission on 28.03.2024,
entry No. RG-05-1293-14/28.03.2024, was
announced to the public via
www.x3news.com on 28.03.2024 within the
time limits pursuant to Article 100w,
paragraph 1 of the Public Offering of
Securities Act (POSA).

Mr. Milenkov gave the floor to Mrs. Jivka
Nikolova, who, in her capacity as
chairperson of the mandate committee,
formed by the representative of the
bondholders "DV Invest" EAD, reported on
the results of registration of the
bondholders, and announced that for
participation in the general meeting of
bondholders are registered 12 bondholders
represented by proxies, owning a total of 19
326 (nineteen thousand three hundred and
twenty six) bonds out of a total of 28,015
(twenty-eight thousand and fifteen) bonds
issued or 68.98 % of the bond issue of
“MONBAT” AD with ISIN
BG2100023170, 68.98 % of the bonds issue
of ,MONBAT” AD, UIC 111028849, with
ISIN code BG2100023170.

The registration of the bondholders was
carried out according to the book of the
bondholders, issued by the “Central
Depository” AD as of 04.05.2024, pursuant
to Article 100a, paragraph 8 of the POSA. A
list of the present bondholders has been
compiled, which is an integral part of the
Minutes.

Based on these findings the Mandate
Commission concluded that there is a
quorum for the holding of the General
Meeting of the Bondholders.

Since the meeting is held on the second
published date for holding the General
Meeting of the Bondholders regardless of
the represented bonds issued, pursuant to
Art. 227, para. 3 in relation to Art. 214a of
the Commercial Act, the General meeting is
valid.

Mrs. Jivka Nikolova informed the General
Meeting of bondholders that the meeting of
the General Meeting of bondholders is




06aMraliMOHEpHTE NMPUCHLCTBAT JULE, KOUTO He
ca oOMUrauMOHepH, pecrl. ITbIHOMOIIHUUM Ha
oOnMralMoHepy, KOWTO I[U€ YyyacTBaT B
3acelaHMeTo O€3 NpaBo Ha raac, a UMEHHO:

Ot cTpaHa Ha emurenta ,,MOHBAT* AJl:
Bukrop Cnupues — usnbaxutenet uned Ha CJJ
Ha ,,MOHBAT* A/l

Yaspap Jlanes — npencemaren Ha CJI Ha
»MOHBAT“ AJl W awupexkrop Bpb3KM ¢
(GHHAHCOBHTE HHCTUTYLIMH,

Anekcanabp JlroamMuoB L{BeTkoB - ropucT oT
exuna Ha ,,MOHBAT“ A/,

Ot crtpava Ha ,Jlu Bu UWusect EA],
NpeCTaBUTEN Ha OBIHTraLHOHEPHUTE:

bosn Huxonaee MuseHkoB — MambaHUTENEH
aupexTop Ha ,,JIn Bu UuBect™ EAJ], u

Kuska Crounosa-Hukonosa — agsokatr ot
Coduiicka agBokaTcka Konerus,

Jlopura Hukonosa Hukonosa — ropucr,

KOWUTO 1I€ MOAMOMOrHAT TMPOBEXAAHETO HA
cpbpanuero,

[-xa ueka Hukomosa npennoxu Ha
rnacyBaie ot OO6woro cwuOpaHue Ha
06.1MrauMoHepuTe NPHCHCTBHETO Ha
NOCOYEHUTE NKLA ,,aH OJ0K".

['JIACYBAJIM ,,3A%: 19 326 6pos ob6nurauum,
npeacrapassawd 100 % ot npeacraBeHuTe
obnuraumu;

['JIACYBAJIU , JIPOTUB*: 0

['JIACYBAJIN ,,B'b3IbPXKAJI CE*: 0

Pewenuero ce npuema ¢ MHO3MHCTBO oT 100
% OT npeAcTaBeHUTE O0UraLIHH.

[-xa JKueka Hwuxomosa npeanoxu 3a
PBKOBOACTBO Ha chOpaHueTo gAa 6baar
u30paHu CleaHUTE M1LA:

Ipeacenaren: bosn Hukonacs MuneHkos;
Cexperap: Xuska Crounosa-Hukososa;
[peSpouTenu: Anexcanabsp  Jlroamunos
[seTkoB u Jlopura Hukonosa Hukono.a.

[-xa Hukonosa nane Jymara Ha
06nUraLMoHepUTe 3a APYTH NPELTOKEHHS.
Toi kato TakuBa He Osxa HanpaBeHu,
HanpaBeHOTO TPEASOKEHUE 33 PBKOBOACTBO |
Ha cbOpaHueTo  Oeuwle  MOANONKEHO Ha |
riacyBaHe.

ITIACYBAJIN ,3A%: 19 326 Gpost o6urauuu, ‘
npeacrasnsBaiid 100 % ot npeacraseHHTE |

attended by persons who are not
bondholders, respectively  proxies of
bondholders, who will participate in the
meeting without the right to vote, namely:
On behalf of the issuer "MONBAT" AD:
Viktor Spiriev — executive member of the
Board of Directors of "MONBAT" AD,
Chavdar Danev - Chairman of the Board of
Directors of "MONBAT" AD and Director
of Relations with Financial Institutions,
Alexander Lyudmilov Tsvetkov - a legal
advisor from the team of "MONBAT" AD,
On behalf of "DV Invest" EAD,
representative of the bondholders:

Boyan Nikolaev Milenkov - executive
director of "DV Invest" EAD, and

Jivka Stoilova-Nikolova — attorney-at-law
from the Sofia Bar Association,

Lorita Nikolova Nikolova — legal advisor
who will assist in holding the meeting.

Mrs. Jivka Nikolova proposed the presence
of the named persons to be put to the vote
collectively by the General Meeting of the
bondholders.

VOTES "FOR": 19 326 number of bonds
representing 100% of the bonds presented;

VOTES "AGAINST": 0
VOTES "ABSTAINED": 0

The decision was adopted by a majority of
100% of the bonds presented.

Mrs. Jivka Nikolova proposed the following
persons to be elected to lead the meeting:

Chairman: Boyan Nikolaev Milenkov;
Secretary: Jivka Stoilova-Nikolova;

Tellers of the votes: Alexander Lyudmilov
Tsvetkov and Lorita Nikolova Nikolova.

Mrs. Nikolova gave the bondholders the

' floor for other proposals.
' As none were made, the proposal regarding

the directing of the meeting was put to a

| vote.

VOTES "FOR": 19 326 number of bonds

representing 100% of the bonds presented;




obnurauuu;

I'TTACYBAJIU ,JTPOTUB*: 0

I'TIACYBAJIU ,,BB3A'bPXAIJI CE*: 0
[Ipeanoxennero ce npHemMa ¢ MHO3WHCTBO OT
100 % oT npeacTaBeHUTE OOGAUrALIMM.

Cnen npoBeeHOTO riacyBaHe,

O6woto chbpaHue Ha OGIUTrALHOHEPUTE MpHE
CJIEHOTO MPOLELYPHO PELUEHHUE:

W36upa 3a npeacenarten Ha 3aceqaHueTo: bosH
Hukonaes Munenkos,

W3bupa 3a cexpetap Ha 3acenanuero: JKupka
Crounosa-Hukonosa,

Wsbupa 3a  npebpoutenu:  AnekcaHmbp
Jlroamunos  Llgetkos W Jlopura Hukonosa
Huxkonosa.

[Ipenceparenst Ha 3acepnanuero r-H Bosu
Munenkos YBEJOMH NMPUCHCTBALIUTE
obnurauMoHepH, ye chraacHo 4a. 214, an. 5 or
Teprosckus 3akoH 3a 0o6wo cwvbpanue Ha
o0aMrauMoHepuTe Ce MNpuiarat ChbOTBETHO
npaBunaTa  Ha  obwo  cbOpaHue  Ha
aKUMOHEPUTE W ChOOpasHo ¢ ua. 231, an. | or
Toprosckus 3akoH 00wOTO chOpaHue Ha
00/MrauMoHepUTe HE MOXE f1a npuema
pELIEHHs, 3acAralld BBIPOCH, KOHUTO HE ca
00fBEHH B INOKaHAaTa 3a CBHUKBAHE Ha
chOpaHHeTO, OCBEH aKo Ha ChOpaHHeTO He
NpUCLCTBAT MIIM HE Ca MPEACTaBEHH BCHYKU
obnuraluMoHepH W HHKOH He Bb3passisa
MOBAMIHATHTE Ha CbHOPaAHHETO BBMNPOCH Ja
6baaT 06CHHKAAHH.

[Ipenceparenst Ha o6woTo ChOpaHue 0OABHU
JHEBHUA Pel U MPOEKTA 3a peuieHue, 06sIBeHH
B TbproBckusi perucTbp M perucTbpa Ha
FKOJIH1I, kakTo cnenpa:

Touxka 1. Koncratupatne ot O6woro chbpanue
Ha  OONMralMOHEPUTE  Ha  HACTBIIMIO
HEH3MBJIHEHUE HA YCJIOBHUATA [0 €MUCHS
KoprniopaTBHH  obnuraumu ¢ ISIN  xon
BG2100023170, wu3mapenn or ,MOHBAT*
ALl

IIpeanoxenne 3a pewenne no 1. 1: O610TO
cbOpaHHe Ha OOAMraLMOHEpUTE MO E€MUCHS
KoprnopaTuBHH  obnuraumu ¢ ISIN  kon
BG2100023170, wn3papenn ot ,,MOHBAT*
AJl, xaTo B3€ NpeaBu, ye:

HaTaTa Ha ruialliaHe Ha BTOpaTa [OrAacHUTE/IHA
BHOCKA 110 I1aBHHLATa B pa3mep Ha 8 404 500
eBpo, npeacraBasBawa 30% ot ofwara
HabpaHa CTOHHOCT HA €MHCHsITA, ChIIaCHO

VOTES "AGAINST": 0

VOTES "ABSTAINED": 0

The proposal was adopted by a majority of
100% of the bonds presented.

After the voting, the General Meeting of
bondholders  adopted  the  following
procedural decision:

Elects as a chairman of the meeting: Boyan
Nikolaev Milenkov,

Elects as a secretary of the meeting: Jivka
Stoilova-Nikolova,

Elects as tellers of the votes: Alexander
Lyudmilov Tsvetkov and Lorita Nikolova
Nikolova.

The chairman of the meeting, Mr. Boyan
Milenkov, informed the present bondholders
that according to Art. 214, para. 5 of the
Commercial Companies Act (CCA) for a
general meeting of bondholders, the rules of
a general meeting of shareholders shall be
applied accordingly and pursuant to Art.
231, para. | of the CCA the general meeting
of bondholders can not adopt decisions
concerning issues that are not announced in
the invitation to convene the meeting, unless
all bondholders are present or represented at
the meeting and no one objects to the issues
raised at the meeting being discussed.

The chairman of the General Meeting
announced the agenda and the draft
decision, promulgated in the Commercial
register and register of non-profit legal
entities at the Registry Agency, as follows:

Item 1. Finding by the General Meeting of
bondholders that there has been a non-
fulfilment of the conditions of the corporate
bond issue with ISIN code BG2100023170,
issued by "MONBAT" AD.

Proposal for a resolution on item 1: The
General Meeting of bondholders of the
corporate bond issue with ISIN code
BG2100023170 issued by "MONBAT" AD,
taking into consideration that:

The date of payment of the second principal
repayment installment in the amount of
EUR 8 404 500, representing 30% of the
total raised value of the issue, according to




ycnoBuATa 0 OOAMraUMOHHATA EMHCHS €
20.01.2024 r,;

C pewenne Ha OOworo cwOpanue Ha
obnurauuoHepure no nporokos ot 22.01.2024
I. MaNaHETO Ha NOCOYEHaTa BHOCKA Ce OTyara
C UIECTAECET KaNeHAApHW [HH CYHUTAHO OT
20.01.2024 r.;

EMUTEHTBT He € numaTwn AbkuMara BTOpa
[1I0racuTe/IHa BHOCKA 10 MIaBHULATA B pasmep
Ha 8 404 500 eBpo Ha matarta 20.03.2024 r.;

O6uoto  cubpanue Ha ofaurauvoHepuTe
KOHCTAaTHpa, Y€ € HalWUE HEHU3NbJIHEHHE Ha
YCJIOBHATA  HAa  €MHCHATAa  KOPTOPATHBHU
obnurauun ¢ ISIN kox BG2100023170,
uznagedd ot ,,MOHBAT®* AJl, kakto u
HEU3ITbJIHEHWE Ha pelueHHeTo Ha O6LoTo
crOpaHue Ha obnurauuoHepurte ot 22.01.2024
F., W € HajluUe MNPOCPOUYEHO TAlaHe Ha
BTOpATa [10TraCHTE/IHa BHOCKA M0 TJIaBHULATA B
pasmep Ha 8 404 500 espo, npencraBisBalua
30% or ofbwara HabpaHa CTOHHOCT Ha
EMHUCHSTA.

Touka 2. O6cbxaaHe W rpueMaHe Ha
pellleHHe 3a mnpeanpHemMaHe Ha AeHCTBUA 3a
3alMTa  npaBata M HMHTEPECHTE  Ha
obaUralMOHEpHUTE CBINIACHO YCAOBMATA  [10
emucuata  obnuraumun ¢ ISIN  kox
BG2100023170, wuspapgenn ot ,,MOHBAT
All, #u  cpobpasHO ¢  AEHCTBALIOTO
3aKOHOJATENICTBO M JOKYMEHTHTE 10
00NMralMoOHHATa EMHCHS,

ITpennoxenne 3a pemwenune no 1. 2: O6wOTO
chOpaHue Ha  OOMMralUMOHEPUTE  NpHUeMa
pellleHHe Aa ce MNpeArnpuemMar JAeHCTBUS 3a
3al(MTa  NpaBaTa M WHTEPECHMTE  Ha
00/MrallMOHEPUTE CHIJIACHO YCJIOBHSTA 10O
emucuata  obauraumn ¢ ISIN  kopx
BG2100023170, wuspamenu ot ,,MOHBAT“
AJll, u  cbobpazHo ¢ AeHCTBALIOTO
3aKOHOJATENCTBO M JOKYMEHTHTE 10
obsivraunoHHaTa emucusi (1. 4.6 ot JlokyMeHT
3a TNpeANaraHUTe LEHHH KHHXa, ChIAbpIKalll
nH¢>0pMaum| 3a UEHHHTE KHHXKA, KOHUTO ca
obext Ha ny6auuHo npeanarane - Yacr Il ot
I1pocnekra).

Ilpeacepatenst  r-u BosH  MuneHkos
NPEASIONKHU fa C€ NMPUCTBITH KbM pasriexjaHe
Ha TOYKa MbpBa OT OOSABEHMS AHEBEH pef 0
CHIUECTBO:

the terms of the bond issue, was 20 January
2024,

By decision of the General Meeting of
bondholders according to the minutes dated
22.01.2024, the payment of the specified
installment was postponed for a period of
sixty calendar days starting from 20 January
2024;

The Issuer has not paid the second principal
repayment installment in the amount of
EUR 8 404 500 due on 20.03.2024;

The General Meeting of bondholders finds
that there is non-fulfilment of the conditions
of the corporate bond issue with ISIN code
BG2100023170, issued by "MONBAT"
AD, as well as non-fulfilment of the
resolution of the General Meeting of
bondholders dated 22.01.2024, and there is
an overdue payment of the second principal
repayment installment in the amount of
EUR 8 404 500, representing 30% of the
total raised value of the issue.

Item 2. Discussion and adoption of a
resolution to take actions to protect the
rights and interests of the bondholders
according to the terms of the corporate bond
issue  with ISIN code BG2100023170,
issued by "MONBAT" AD, and in
accordance with the current legislation and
the documents of the bond issue.

Proposal for a resolution on item 2: The
General Meeting of bondholders adopts a
resolution to take actions to protect the
rights and interests of the bondholders in
accordance with the terms of the corporate
bond issue with ISIN code BG2100023170,
issued by "MONBAT" AD, and in
accordance with the current legislation and
the documents of the bond issue (item 4.6 of
the Document on the offered securities,
containing information on the securities that
are subject of a public offer - Part II of the
Prospectus).

The chairman, Mr. Boyan Milenkov,
proposed to proceed with the examination in
substance of item one of the announced
agenda:




[Ipencenarenst r-u MuneHKoB aaje lymara Ha
MPEACTABUTEINTE HAa  €MUTEHTa M Ha
00/IMrauMoHepUTe 3a U3Ka3BaHHMs.

Hymara B3e rocnoanH Bukrtop Cnupues,
NpEeACTaBUTEN Ha eMMTeHTa. TOH 3adBH, ue
MalUaHeTo Ha BTOpaTa MNOTacHTENHa BHOCKA
no riaBHWuata B pasmep Ha 8 404 500 espo e
MOCTBIMUIIO MO CMETKM Ha obnurauuoHepure
Ha 5 anpun 2024 u 3aTOBa HAMA OCHOBAHME 1a
ce riacysa MpeAanpUeMaHeTO Ha AEHCTBUS 3a
3allMTa HA TMpaBaTa W MHTEpecUTe Ha
obaUralrMoHepuTe cpeliy eMUTeHTa. MaroTeeH
Oe NMKBHMAEH MnaH, B KOWTO ca NpeacTaBeHn
OCHOBHM M JOMBJIHUTENHH  XHIOTE3H,
CBbpP3aHM ¢ MJal@He Ha  [OCJ/ieHaTa
FMaBHUYHA BHOCKA mnpe3 M. sHyapu 2025 .
IlnansT € npescTaBeH Ha OBNMraLUMOHEPHTE Ha
cpewla ¢ TaX, nposeaeHa ua 07.03.2024 r.
Bropara mnnaHupaHa peryaspHa cpewa ¢
OONMrallMOHEPHTE € TMpPEABMIEHA 3a M. OHH
2024 r.

Hpyry u3kasBaHus He 0s1Xa HalpaBeHH.

Cnen HarnpaBeHuTe U3Ka3BaHMs,
MPEACENaTENAT I-H MHUIEHKOB IIPeIonKH
Obworo cbbpaHue Ha OGIMrauMoHepHTe na
IPEMHHE KBM [NacyBaHE 00 MPEMTONKEHHETO
33 pelICHHE M0 TOYKA MbpBa OT AHEBHHS pej
Ha cpOpaHHeTo.

[lpeacenarenar Ha cwOpaHueTo npouere
NPEUIOKEHHETO 33 PELIEHUE MO T. MIbpBa OT
JHEBHHUS pef cbriacHo [TokaHaTa 3a CBUKBaHE
Ha oOwWo cBOpaHHe Ha OONUraLMOHEpPUTE,
KaKToO CJeaBa:

[IpeanoxeHue 3a peuenre no T. 1: O6uoro
chOpaHue Ha OONUraUMOHEPUTE MO EMHUCHS
KopnopaTUBHM  obsuraumd ¢ ISIN  kopn
BG2100023170, wuspapenu ot ,,MOHBAT"
| AJl, kaTo B3e npeaBus, ue:

Jarara Ha nnamaHe Ha BTOpATa MoracUTE/Ha
BHOCKa 10 IIaBHMLATa B pa3mep Ha 8 404 500
eBpo, npeacrasasBama 30% ot ofuwara
HabpaHa CTOHHOCT Ha €MMCHATA, CBIIACHO
yCnoBusaTa 100 OOIMrauMOHHATA EMMCHS €
20.01.2024 r.;

C pewenne Ha OO6woto cwbpanHue Ha
obaMraunoHepure 1o nporokon ot 22.01.2024
I. 1alIaHEeTO Ha NocoYeHaTa BHOCKA ce oTjiara
C WIECTAECCET KaNCHAAPHH AHH CYHTAHO OT
20.01.2024 r.;

EMUTEHTBT He € nuaTtun AbHKUMaTa BTOpA
[oracMTEIHa BHOCKA MO INIaBHHLATA B pasmep
Ha 8 404 500 eBpo Ha patata 20.03.2024 r.;

The chairman, Mr. Milenkov, gave the floor
to the issuer's representatives and the
representatives of the bondholders.

The floor was taken by Mr. Viktor Spiriev,
representative of the issuer. He stated that
the payment of the second principal
repayment installment in the amount of
EUR 8 404 500 was received on the
accounts of the bondholders on April 5
2024, and therefore there is no reason to
vote for actions to protect the rights and
interests of the bondholders against the
issuer. A liquidity plan has been prepared,
in which basic and additional options
related to the payment of the last principal
installment in January 2025 are presented.
The plan was presented to the bondholders
at a meeting with them held on the 7th of
March 2024. The second planned meeting
with bondholders is scheduled for June
2024,

No other speeches were made.

After the speeches made, the chairman Mr.
Milenkov  proposed that the General
Meeting of bondholders proceed with voting
on the proposal for a decision under item
one of the agenda of the meeting.

The chairman of the meeting read the
proposal for a decision under item one of
the agenda according to the Invitation to
convene a general meeting of bondholders,
as follows:

Proposal for a resolution on item 1: The
General Meeting of bondholders of the
corporate bond issue with ISIN code
BG2100023170 issued by "MONBAT" AD,
taking into consideration that:

The date of payment of the second principal
repayment installment in the amount of
EUR 8 404 500, representing 30% of the
total raised value of the issue, according to
the terms of the bond issue, was 20 January
2024;

By decision of the General Meeting of
bondholders according to the minutes dated
22.01.2024, the payment of the specified
installment was postponed for a period of
sixty calendar days starting from 20 January
2024,

The Issuer has not paid the second principal
repayment installment in the amount of
EUR 8 404 500 due on 20.03.2024;




O6uoro  cuOpaHHe Ha  OBAMraLHOHEpUTE
KOHCTAaTHpa, Y€ € Halule HeU3MLAHEHWe Ha
YCJIOBHSTA HAa  €MMCHATAa  KOPIOPaTHBHH
obmurauu ¢ ISIN  konx BG2100023170,
uspagenu ot ,MOHBAT“ AJl, kakto u
HEU3MMbLAHEHHE Ha pelieHUeTo Ha OB6moTo
cvOpaHue Ha obnurauoHepure ot 22.01.2024
T, W € HaJMLE TNPOCPOYEHO MNNallaHe Ha
BTOpATa [0racMTeIHa BHOCKA M0 TlaBHULATA B
pasmep Ha 8 404 500 eBpo, npeacraBnssama
30% ot obuara HabpaHa CTOWHOCT Ha
eMHUCHSATA.

[JIACYBAJIN ,3A% 5393 6pos obnuraum,
npeacrasassawy 27,91 % ot npeacraBeHuTe
obnauranuu;

[JIACYBAJIM  TTIPOTHB“: 6933 6pos
obnurauuu, npeacrasnasawn 35,87 % or
NPEeACTaBEHUTE OOIMTalMK;

[TIACYBAJIM ,,BB3JAIBPXAJT CE“: 7000
Bpos obnuraumu, npeacrasaspawm 36,22 % ot
NPEACTABEHUTE OONUTaLuK.

Caen mpoBeaeHOTO riacyBaHe, pelIeHHETO
N0 MbpBa TOYKA OT [JHEBHHS pea He ce
npuema.

Ilpeacepatenst r-H  Boan  MuneHkos
NPENIONH fa Ce MPUCTBIM KbM PasTIeXAaHe
Ha TOYKAa BTOpa OT OOSABEHHMs AHEBEH pea Mo
CBLUECTRBO.

[peacenarenar r-H  MHUIEHKOB  yBEeAOMHU
O6woto cvbpanue Ha oGAMraLMOHEpHTE, ue
Ha 03.04.2024 r. e npesenena ot ,MOHBAT*
ALl xem llenTtpanen nernosurap” AJl cymara
B pasmep Ha 8 404 500 espo, npeacrasnssalia
BTOpaTa MoracuTe/IHa BHOCKA MO TjlaBHHLATA
no o0/IMralMoOHHaTa eMHUCHs, Npe/CTaBIABALLA

130% ot ofwara HabpaHa CTOMHOCT Ha

eMUCHATA, KaTo MaLaHEeTo KBbM
obsiMrauuoHepuTe € n3BbpLIeHo Ha 05.04.2024
r. M TMopajid TOBa HAMa OCHOBaHHE 3a
npeanpueMaHe Ha NeNCTBUA oT
00NIMrauMoHepUTe Ccpely emuTeHTa no T. 4.6

| oT JIoOKyMEHT 3a mpeaiiaraHuTe LEHHH KHMXa,

ChAbPKALL MHDOPMALIMS 3a LUEHHWTE KHHUXa,
KOUTO ca 00EeKT Ha MyOJIM4YHO mpeasiaraHe -

| Yacr 1l ot [Ipocnekra.

Jlpyru u3Kka3BaHHs [0 Ta3d TO4YKa He Osxa
HanpaBeHH.

Cnen nanpaBeHHTE U3Ka3BaHMsI M NPOBEEHHUTE
00ChMAAHMA, MpeaceaaresiaT r-H MHUIEHKOB
NPEAJIONKH O6110TO crOpaHue Ha

The General Meeting of bondholders finds
that there is non-fulfilment of the conditions
of the corporate bond issue with ISIN code
BG2100023170, issued by "MONBAT"
AD, as well as non-fulfilment of the
resolution of the General Meeting of
bondholders dated 22.01.2024, and there is
an overdue payment of the second principal
repayment installment in the amount of
EUR 8 404 500, representing 30% of the
total raised value of the issue.

VOTES "FOR": 5393 number of bonds
representing 27,91 % of the bonds
presented,
VOTES "AGAINST": 6933 number of
bonds representing 35,87 % of the bonds
presented,
VOTES "ABSTAINED": 7000 number of
bonds representing 36,22 % of the bonds
presented.

After the voting a resolution on item 1 on
the agenda was not adopted.

The chairman, Mr. Boyan Milenkov,
proposed to proceed with the examination in
substance of item one of the announced
agenda:

The chairman Mr. Milenkov announced to
the General meeting of the bondholders that
on 03.04.2024 a sum of 8 404 500 euro,
second repayment of principal of the bond
issue, consisting of 30% of the full bond
issue, was transferred from "MONBAT"
AD to the Central Depository AD, and the
payment for the bonds issue to the
bondholders was done on the 05.04.2024
and therefore there are no grounds to take
actions against the issuer by the
bondholders under item 4.6 of the
Document on the offered securities,
containing information on the securities that
are subject of a public offer - Part 11 of the
Prospectus.

No other speeches on this item were made.
After the speeches made and the discussions

held, the chairman Mr. Milenkov proposed
that the General Meeting of bondholders




00MrauMoOHepUTE la MPEMHUHE KbM riacyBaHe
Mo NPEeMIOKEHHETO 3a pelleHue Mo TOouKa
BTOpa OT AHEBHHSA pPe/l Ha CbOpaHHETO.
[pencenarenst Ha cbOpaHHeTO MNpoYeTe
MPEANOXKEHUETO 3a PElIeHHe MO T. BTOpa OT
AHEBHUs pea cbrnacHo [TokaHaTa 3a CBHKBaHe
Ha ofwo cvOpaHHe Ha OOMUraLMoOHepuTe,
KaKTO clieqpa:

Ilpeasoxkenue 3a pewenue no 1. 2: O6OTO
chOpaHue Ha  OONMralMoHepUTe MNpHeMa
pelleHHe Ja ce TNpeanpuemar aeifcTBus 3a
3alldTa  NpaBaTa M MHTEPECHUTE  Ha
00/IMrauMoOHepUTe CBIIIACHO YCIIOBHATA 110
emucuata  obnuraumn ¢ ISIN  xox
BG2100023170, wsnapenn ot ,,MOHBAT*
AL, u  cwobpasHo ¢  jedcTBALIOTO
3aKOHOJATENCTBO M JOKYMEHTMTE M0
obaurauroHHara emucus (1. 4.6 ot JJokymeHT
3a MNpejlaraHUTe LEHHM KHHUXKA, ChABPXKAL
MHPOPMALIMA 32 LEHHHTE KHIXA, KOUTO ca
obekT Ha ny6nuuHo npepnarade - Yact 1l or
[Ipocnexra).

I''TACYBAJIN ,3A“: 1000 6pos obnuraumu,
npeacrasassawm 5,17 % or npencraBeHuTe
obnuraumu;

I'NTACYBAJIM  ,JIPOTUB“: 11000 6pos
obnurauuu, npeacrasassamm 56,92 % or
NpeAcTaBeHUTe 00NMraumu;

JTACYBAIJIU ,, B3 BPXAJ CE“: 7326
6pos obauraumu, npeacrasnssaim 37,91 % or
npeAcTaBeHuTe 00aMralumu.

Cnea mpoBeaeHOTO rjacyBaHe, pelIeHHETO

oo BTOpa TO4YKa OT AHEBHHA pea He ce

npuema.

[Topagu wn3yepnBaue Ha [JHEBHHUS  pef,

npeaceaarenstT 3akpu OOmoro cbOpaHWe Ha |

obnuraunonepure Ha , MOHBAT® AlB 11:10
y.

[TPUJTIOXEHUA:
1. Cnuebk Ha MPUCHCTBALUNTE
00JIMrallMOHEPH M TEXHHUTE MbIHOMOLUHHLIA.

0CO.
3, [Tokana 3a cBuxkBaHe Ha Q6wo

¢pOpaHne Ha obnurauuoHepute, obOsBeHa B |

proceeds with voting on the proposal for a
decision under item two of the agenda of the
meeting.

The chairman of the meeting read the
proposal for a decision under item two of
the agenda according to the Invitation to
convene a general meeting of bondholders,
as follows:

Proposal for a resolution on item 2: The
General Meeting of bondholders adopts a
resolution to take actions to protect the
rights and interests of the bondholders in
accordance with the terms of the corporate
bond issue with ISIN code BG2100023170,
issued by "MONBAT" AD, and in
accordance with the current legislation and
the documents of the bond issue (item 4.6 of
the Document on the offered securities,
containing information on the securities that
are subject of a public offer - Part 1] of the
Prospectus).

VOTES "FOR": 1000 number of bonds
representing 5,17 % of the bonds presented,;

VOTES "AGAINST": 11000 number of
bonds representing 56,92 % of the bonds
presented;
VOTES "ABSTAINED": 7326 number of
bonds representing 37,91 % of the bonds
presented.

After the voting a resolution on item 2 on
the agenda was not adopted.

Due to exhaustion of the agenda, the
chairman closed the General Meeting of
bondholders of "MONBAT" AD at 11.10
a.m.

APPLICATIONS:
1. List of present bondholders and their

| proxies.
2 Kuura Ha  ofaMranuMoHepure  Ha |
ApyXecTBoTO ~ BojeHa  oT  LlenrtpaneH |
AEno3uTap ¢ fJara S5 OHM MNpead jaarara Ha |
| bondholders.

2. Book of the bondholders of the company
kept by the Central Depository dated 5 days
before the date of the General Meeting of

3. Invitation to convene the General
Meeting of bondholders, announced in the




: Twprosckus peructsp Ha 29.03.2024 r.
4. [TenHOMOLIHY - 6 Gpos.

Hacroaimar npotokon ce ¢bCTaBy U MoAnUca
B [1Ba €AHOOOPA3HM €K3EMIUISIpA Ha OBJArapcKu
M aHTIMACKK €3ULM, KaTo MpH MPOTHBOpEYHE
| MEXJy TekcTa Ha OBIArapckd W aHrIMHCKHM
€3MK, MEPOJABEH € TEKCTBT Ha ObArapckw
e3MUK.

Commercial Register on 29.03.2024.
4. Powers of Attorney — 6.

The present Minutes was drawn up and
signed in two identical copies in Bulgarian
and English, and in case of any discrepancy
between the English and Bulgarian texts, the
Bulgarian text shall prevail.
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[Ipencenaten na 3acenauuero/ Chairman of the meeting: Tl /... \vveeeiniiiinn,

Cexperap Ha 3acenanunero/ Secretary of the meeting: ..... =




