JYITHHIIA -TABK AJ{

MPUJIOKEHUSA KbM I'OJJUIITHUAA ®UHAHCOB OTYET 3A 2007 ronuna

1. uHOOPMALIYS 3A JAPYXXECTBOTO

Hynanma — Tabak  AJl e apyXkecTBo, ch3AafeHo mpe3 M. HoemBpu 1993 1., cpriacHo
Pasnmopexnmane Ne 115 ma Munnctepckn cpBeT 3a mpeoOpasyBane Ha CO bynraprabak B
Bynraprabak-Xomauar EAJ] n ome 22 akiimoHepHH APYXKeCTBa C IbP)KaBHO yIacTHE.

Jpy>kecTBOTO € ChC CeauIlle W aapec Ha yrpasieHue rp. Jynauma, yiu. SIXuacko moce
Ne 1. CepuebHara perucrpaimuss Ha ApyxkecTBoTo ¢ oT 1993 roxa., dupmeno nemo Ne 1683 /
22.11.1993 r. Ha KroCTeHIUICKU OKPBIKEH Ch/I.

B kpas na 1997 r. appkaBara, upe3 MUHUCTEPCTBOTO Ha ThPrOBUSTA U Typu3Mma (cera
MuHHCTEpCTBO Ha €HepreTUKaTa U HKOHOMUKATA), IpeAlpueMa MPEeXBbPIISIHE Ha IPUTEKABAHUTE
JMPEKTHO OT Hesl aKIMOHEPHH AJIOBE B ApYXecTBOTO Ha Bynraprabdak-Xonauar AJl (Xonaunra).
ToBa npexBbpiIsiHE € NPUKIIOUWIO B HavasloTo Ha 1998 r., nopanu koero 01.01.1998 r. e mpuera
3a gara Ha e(h)eKTUBHO MPHUAO0OMBAHE HA MAXOPUTAPHO ydacThe Ha XOJAUHTA B APY>KECTBOTO.

C pemenue Ne 582 or 19.04.2007 r.e mpoMEHEHO HAaWMMEHOBaHHUETO Ha ¢upmara OT
Nynauna BT Al Ha Jlynmauna — Tabak AJl.

Ha 30.05.2007 r. Ha ocHoBanue 4i.178, an.2 ot Teproeckus 3akoH u 4i. 127, an. 1 ot
3akoHa 3a MyONWYHO TMpelajiaraHe Ha IIEHHW KHWKAa, M B H3MbiHeHHMe Ha Crparerusta 3a
npuBaTu3anus Ha bynraprabak — xommunar AJl, npueto ¢ Pemene Ne 768 ot 04.11.2003 r. Ha
MuHuCTEpCKus ChBeT, 0j100peHa ¢ pemeHne Ha HapomHoTo ce0panne Ha PenyOnuka brirapus ot
10.12.2003 1. u c Pemenne na Han3opHus chBer m YmpaBuTenHHs ChBeT Ha bBynrarabak —
xomauHar AJl Ha 27.04.2007 T. € mpoBeieH MyOJIMYHO OIIOBECTEH KOHKYPC, Ype3 KOHTO e m30paH
KyITyBaybT, 0;100peH ¢ ¢ Pemenue Ha Ynpasutennus cbBeT 1o [Ipotokon Ne 65 ot 14.05.2007 1. n
Ha Hamzopuus ceBet no [Ipotokon Ne 25 ot 22.05.2007 r. Bynraprabak — xonnuar AJl nponasa
Ha Beruo CromnkoB baues 475 952 6posi 0OMKHOBEHH O€3HAIMYHM TIOMMEHHH aKIWH C TIPaBO Ha
rac, BCAKa OT KOWTO C HOMHWHAJIHA CTOMHOCT €IWH JieB, mpeacTaBisBamu 85,35 % or

perucTpupaHus KbM JlaTaTa Ha mpojaaxoOara xanutan Ha Jynauna — Tadak AJ] rp. Jynauna.

1.1.Cobocmeenocm u ynpasienue

Jynnuna - Tabak AJl e myOIUIHO IPYKECTBO CHITIACHO 3aKOHA 3a MyOJIMYHO MpeaiaraHe

Ha IICHHU KHHJXA.
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KoM 31 nexemBpu 2007 T. pa3npeeieHHeTo Ha aKIIMOHEPHUS KaluTajl Ha APYKEeCTBOTO €

KaKTO CJIC/IBA:

=  Benuo Cromwikos baues

=  Pupan 5 EOOJ]

*  HuaauBuayanHyd yYacTHUIM - FOPUANYECKH JTUIA

*  VHIuBUIyaTHN YIaCTHHULM - (GU3MIECKU JIUIIA

8

535%
9.09 %
2.36 %
3.20%

Hynauma — Tabak AJl MMa eIHOCTENIEHHAa CHUCTEMa Ha YIpaBJICHHE ChC ChBET Ha

nupektopute oT 3 uwiena. Ot 03.07.2006 r. Ipy»ecTBOTO ce MPEICTaBiIsBa M YIpaBisiBa OT

n3nbJHATENHUS nupektop Hukona I'eoprueB bpankos.

Kem 31.12.2007 r. nOpyXecTBOTO MMa caMmMO €JHO HAeTo JIUIE MO TPYAOB JOTOBOP

(31.12.2006 u 31.12.2005 r.: msama). Kem 31.12.2007 r. HaeT# mo IOroBOp 3a yNpaBiE€HUE U

koHTpout ca 3 muma (31.12.2006 n 31.12.2005 r.: 3), M0 M3BBHTPYAOBH NpaBooTHOImIEHHI — 10

(31.12.2006 1 31.12.2005 r.: 11).

1.2. Ilpeomem na oeitnocm

IIpenmeTsT Ha AelHOCT Ha ApyxkecTBOTO mpe3 2007 r. BKIOYBA ChXPaHEHHE HA TIOTIOH

1 IOATOTOBKA HAa MApTUAX 3a U3HOC HA YYXKIU TIOTIOHH.

1.3.0cno6nu nokazamenu Ha CMORAHCKama cpeoa

OCHOBHHTE IIOKa3aTeIM Ha CTOIIAHCKaTa cp€aa, KOWUTO OKa3BaT BJIIMAHUC BbBPXY

JIeWHOCTTa Ha APYXKECTBOTO, 3a neproxa 2002— 2007 r. ca mpeacTaBeHH B TabiIHIIaTa MO-10MY:

TMoxkazaren 2002 2003 2004 2005 2006 2007
BBII B muH. JleBa 32,324 34,410 38,008 41,948 49,091 56,520
Peanen pactexx na bBIIT 4.48% 4.3% 5.6% 5.5% 6.1% 6,25
BBII Ha yoBeKk OT HaCEJICHUETO B 4,052 4,398 4,884 5,420 6,376 7,364
WNHupnanus B kpas Ha roAMHATA 3.8% 5.6% 4.0% 6.5% 6.5% 12,4
CpezeH BalTyTeH Kypc Ha MATCKUS 2.07697 | 1.73262 | 1.57511 | 1.57415 | 1.55011 | 1,42904
JloJiap 3a rojIMHAaTa
BanyTen kypc Ha maTcKus 1oJap B 1.88496 | 1.54856 | 1.43589 | 1.65790 | 1.48506 | 1,33122
Kpas Ha TOJIMHATa
OcCHOBEH JIMXBEH MPOIIEHT B Kpas Ha 331% 2.83% 2.37% 2.05% 2.69% 4,58 %
rojavHaTa
BespaboTuia (B kpast Ha TOMHATA) 16.27% 13.5% | 12.16% | 10.73% | 9.12% 6,9 %
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W3zrounuk: HCU, BHb

2. OCHOBHMU ITOJIOKEHUA OT CHETOBOJAHATA ITOJIMTUKA
HA IPYKECTBOTO

2.1.ba3za 3a cocmasane na punarncogus omuem

OunancoBuat otder Ha [ymaumna — Tabak AJ] e chCTaBeH B CHOTBETCTBHE C BCHYKU
MexayHapoaHu ctanaapTd 3a  ¢uHaHcoBu ordetm (MC®QO), KOHTO ce€ CBhCTOAT OT:
MekyHapoIHU CTaHIApTH 3a (UHAHCOBH OTYETH M OT ThIKYBaHUs Ha KomuTera 3a pa3sicHeHUs
Ha MCOO (KPMC®O), omobpenn ot ChBeTa 1mo MeXIyHApOIHHW CUETOBOJIHU CTaHIAPTH
(CMCC), u MexayHapoJHUTE CUCTOBOJIHM CTAHAAPTH U THIKyBaHUATA HA [IOCTOSHHUS KOMUTET
3a pazsacaaBaHe ([IKP), omoOpenm or Kommrera mo MekayHapoaHH CYETOBOTHH CTaHAAPTH
(KMCC), kouto edpekruBHo ca B cuia Ha 01.01.2006 r., u kouto ca npuetu ot Komucusara Ha
EBponelckus cbro3.

JlpykecTBOTO € chcTaBMIO cBOS BeThrHuTeneH Oananc mo MC®PO na 1.01.2003 r., kosTO
JlaTa e mpueTa 3a Jata Ha npemuHaBane kbM MCOO.

JpyXecTBOTO BOAM CBOWTE CUETOBOJHU peructpu B Obarapcku jeB (BGN), koiTo
mprieMa KaTo HeTOBa OTYETHA BayTa 3a MpenacTaBsHe. JJaHHUTE B OTYETa M MPHUIOKCHHUATA KbM
HETO ca IPeACTaBEHH B XIIISIH JICBA.

[IpencraBsiHeTo Ha (HUHAHCOBHSA OTYET, CBHIVIACHO MEXIyHApOJHUTE CTaHIAPTH 3a
(MHAHCOBH OTUYETH, M3UCKBA PHKOBOACTBOTO N1a HANPABH HAW-IOOpW MPUOIM3UTETHH OICHKH,
HAUUCIICHUS M Pa3yMHO OOOCHOBaHH IPEINOJIOKEHHS, KOUTO OKa3BaT €(eKT BbPXY OTUCTCHUTE
CTOHHOCTH Ha aKTUBHUTE W TACUBUTE, IPUXOJNUTE U PA3XOJUTE U HA OTIOBECTSIBAHETO HA YCIOBHU
B3eMaHUS U 3aIBJDKCHUS KbM JlaTaTa Ha OTYeTa. [e3W MPHUOIHM3UTEIHU OICHKH, HAYHCICHHUS H
MIPEATIONIOKEHHUS ca OCHOBaHHM Ha MH(opManusaTa, KOATO € HaJWYHa KbM JlaTaTa Ha (PMHAHCOBUS
OTYET, IOpaan KoeTo ObaemuTe (pakTHUeCKH pe3yaTaTH Ouxa MOTIIH a ObIaT pa3siudHH OT THX.
OO0exTuTe, KOUTO TMpeanoyiaraT Mo-BUCOKa CTENeH Ha CyOeKTHBHA MpeleHKa WU Ha CJI0XHOCT,
WIA KBJAETO HPEANOJIOKEHHITa M TNPHOIN3NTEITHATE CYETOBOJHHM OIEHKU Ca CBINECTBEHH 3a

(bMHAHCOBMS OTYET, Ca OIMIOBECTEHH B MpuiokeHue 2.19.

2.2. Cpagnumennu oannu

JpyXecTBOTO TpencTaBsi CpaBHUTEIHA WH(GOpPMAIHS B TO3W (MHAHCOB OTYET 3a €/IHA

MPEaX0HA TOINHA.
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Koraro ¢ HeoOX0qMMO, CPaBHUTEIHUTE JAHHU CE PEKIACH(PHIMPAT, 332 a Ce MOCTHTHE

CbIIOCTaBUMOCT CIIPAMO IPOMEHU B NPCACTABAHECTO B TEKyIllaTa roanHa.

2.3. HH@H“Z{MOHHO npeu3duciienue Ha omuemuume nokasamesiu

Jpy>KeCTBOTO € U3BHPIIBAIO CBOATA ICHHOCT B XUIIEPUH(IIAIMOHHA CTOTIAHCKA Cpefia JI0
31.12.1999 r., mopamy KOeTO TpH H3rOTBIHETO HA BCTHIUTENHUS OajaHC ca HaMpPaBeHH
MHQITANOHHHN TPENU3IUCIICHU.

Wn¢nannoHHNTE PEU3YNCICHUS Ca HAPABEHHU 0 OTHOIICHNE Ha BCHYKN HEMOHETAPHU
00eKTH (aKTHBU W MACHBH) — IBITOTPAaiHH MaTEpUAIHNA aKTUBU, OCHOBEH KallUTall U 3aKOHOBU
pesepBu. [leproabT, 3a KOUTO ca U3BBPIIEHU T3 npeuszuucienus, € ot 01.07.1993 r. (nata Ha
yupeasBaHe Ha JIpyKecTBOTO) 10 31.12.1999 r.

Kbm 31.12.2000 r. cbc chACHCTBHETO HA HE3aBUCHMH JIMIICH3UPAHW OICHUTETH €
OTIpENIeIICHa CIIPAaBEIIMBATa CTOMHOCT Ha ABJATOTPAHUTE MATEPUATHN aKTHBH Ha JPYKECTBOTO.
KbM Taszum mara, Korato Te3W CTOHHOCTH Ha aKTHBHUTE Ca IIO-BHCOKH OT TAXHAaTa WHQIHpaHa
CTOHHOCT, pa3nukara ¢ popMupana mpeoreHbYCH Pe3epB, a KOraTo € Mo-Majika — € OT4eTeHa KaTo
obe3IeHka (pa3xo) B “HaTpyHaHUTE Hedanon”.

KoMmoHeHTHTEe “OCHOBEH aKIMOHEPEH KamuTal’ M ‘3aKOHOBH pe3epBU” ca OWiu
MIPEU3YUCIICHH, 32 1a OTPa3sAT ePeKTUTe OT HH(DIANKATA, C IPIIIAaTraHe Ha MHJEKCA 3a ePrUoia OT
JaTaTa Ha TAXHOTO cbh3naBaHe 7o 31.12.1999 r. B Hactosmus ¢uHAHCOB OTYET Te3u e(eKTH ca
MPEeXBBPIICHH KbM KOMITIOHEHTA “‘HaTpymaHu nevyanou/(3aryou)”. To3u moaxon e u3bpaH, 3a Ja ce
MIOCTUTHE TO-JA0CTOBEPHO MPEACTaBsIHE Ha OCHOBHUS KallUTal U 3aKOHOBHUTE PE3EPBH, TOKOJIKOTO
Te ca 0OBBP3aHU C PEIUIa KOHKPETHU U (hOpMAIM3UPAHU MTPABHIIA, H3UCKBAHUS U MPOLCAYPH Ha

Obnrapckus ThproBcky 3aK0H.

2.4. Dyukyuonanna ganyma u RPU3IHAGAHE HA KYPCOGU PA3IUKU

OyHKIMOHANHATA M OTYETHA BalyTa Ha IpEACTaBSIHE Ha (PUHAHCOBUS OTYET Ha
npyxectBoTo € Obarapckust jeB. Ot 01.07.1997 r. neBbT € Oun PukcupaH B CbOTBETCTBUE ChC
3akona 3a BHb kbM repmanckara mapka B chotHomenue BGN 1:DEM 1, a ¢ BpBexxgaHeTO Ha
€BpOTO KaTo oduIMaiHa BamyTa Ha EBpomeickus cbio3 - ¢ eBporo B choTHOmeHHe BGN

1.95583:EUR 1.
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[lpy nepBOHaYaNHO NpU3HABaHE, CJEIKA B YYXKJIECTpaHHA BallyTa ce 3alliCBa BbHB

(yHKIIMOHAJTHATA BalyTa, KATO KbM CyMaTta B Uy)KJICCTpaHHa BalyTa ce Mpujiara 0OOMEHHHAT

Kypc KbM MOMEHTa Ha CJHeJIKaTa MM olepalusara. [lapuyHuTe CpencTBa, B3eMaHUATA U
3aIBIDKCHAATA, JACHOMHHUPAHW B UY)KICCTpaHHA BalyTa, C€ OTYMTAT BHB (yHKIIMOHAITHATA
BallyTa KaTo ce mpuiiara oOMeHHHUs Kypc, ImyonukyBaH oT BHB 3a mociennus paboreH neH Ha
chOTBEeTHUA Mecell. KbMm 31 nmexkeMBpu Te ce OlLeHsABAaT B OBJITapCKH JieBa KaTO Ce W3IMOJ3Ba
3aKTFOYATETTHUS oOMeHeH Kypce Ha bHbB.

EdextuTte 0T KypcOBUTE pa3iMKH, CBbP3aHH C YPEKIAHETO Ha CHCNKH B YyXKACCTPaHHA
BaJIyTa, WJIM OTYUTAHETO HA CIACIKU B Uy)KIECCTPAHHA BaJIyTa IO KypCOBE, KOUTO Ca Pa3IMIHH OT
TE3H, 10 KOUTO IMbPBOHAYATHO ca OWJIM MPU3HATH, CE€ BKIIOYBAT B OTYETA 32 JOXOJUTE B MOMEHTA
Ha BB3HHUKBAHETO WM, KaTO Ce€ TPETHpaT KaTo “‘Ipyru JOXOAW OT/3aryOm 3a neifHoctTa”, C

U3KIIIOYCHUEC Ha TE3H, CBbP3aHN CbC 3a€MHU, ICHOMUHUPAHN B 9YXXJICCTpaHHa BalyTa.

2.5. IIpuxodu

IIpuxoaute B APYXECTBOTO ce¢ IPU3HABAT Ha 0a3a NPUHIMINA 33 HAYUCIABAaHE U 1O
CTENEHTa, 10 KOATO CTONAHCKUTE H3rOJH C€ NPUAOOUBAT OT IPYXKECTBOTO U JOKOJIKOTO
HIPUXOANUTE MOTAT HAJEKIHO [a Ce U3MEPAT.

I[Ipu nponaxOuTe Ha MPOTYKIMSA, CTOKH M MaTepHAIIN IPUXOJNTE Ce IPU3HABAT, KOraTo
BCUYKH CBIIECTBEHH PUCKOBE M IIOJ3M, NPOM3THYAILM OT TAXHATa COOCTBEHOCT NMPEMMHABAT B
KyITyBada.

IIpu mpenocTaBsHETO Ha YCIyTW, NPUXOAUTE CE NPU3HABAT, KATO CE OTYMTA €Tama Ha
3aBBPIIEHOCT Ha C/eJIKaTa KbM JaraTa Ha OajaHca, ako TO3M €Tall MOXeE 1a Obae HaJexkIHO
U3MepeH, KaKTo U Pa3sXOAUTe, U3BBPILICHU 10 CJIeNIKaTa U Pa3XoUTe 3a IPUKII0YBAHETO H.

ITpuxoaute ce oleHABAT Ha 0a3a CIpaBe/UIMBATa IIEHA HA MPOJIAaJ€HUTE CTOKU M yCIIyTH,
HETHO OT KOCBEHU JaHbLU (aKIU3 U JaHBK H00aBeHa CTOMHOCT) M NPENOCTABEHH OTCTBIKHU U
pabaru.

Hernure pasnuku OT NMpoMsSHA HA BalyTHH KypCOBE, CBBP3aHM C IAPUYHH CPEJCTBA,
THPrOBCKH B3€MaHMS U 3abIDKEHUs, JGHOMUHUPAHU B UY)KIECTPaHHA BallyTa, Ce BKIIOYBAT B
OTYEeTa 3a JIOXOJHTE, KOTaTO Bb3HHKHAT, KaTo Ce MPEACTABAT HETHO KbM “NIPYTU J0X0AHU/3aryou

OT JieifHOCTTa”. AHAJIOTUYHO € TPEJICTaBSIHETO Ha JIMXBUTE TI0 Pa3IUIAIaTeIHA CMETKHU.
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2.6. Pazxoou

PaSXOL[I/ITe B IPYXKECTBOTO CC€ IMpPU3HABAT B MOMEHTA Ha TAXHOTO BH3HMKBAHE U Ha 6a3a

NPUHOUIINTE HA HAYUCIIAIBAHE U ChIIOCTABUMOCT.

Pasxomute 3a Obaely MepHOAM C€ OTJaraT 3a MpHU3HABaHE KaTO TEKYyIl pa3Xxoja 3a
MIEPHUO/Ia, IPE3 KOWTO JJOTOBOPHUTE 32 KOUTO CE OTHACSAT, CE U3IBIHSIBAT.
duHaHCOBUTE pa3XoAM CE€ BKIIOYBAT B OTYETA 32 OXOIUTE M CE CHCTOSAT OT JIMXBEHU

Pa3xoJu 1o 3aCMHu.

2.7. Hmomu, mawunu u obopyosamne

Hmoture, MammHHTe ©W 00OpYyABAaHETO (IBIATOTpPAaiHM MAaTepHAHM aKTHUBH) ca
MIPEICTaBeHN BHB (DMHAHCOBHUSA OTYET IO MPEOICHEHa CTOWHOCT, HaMalleHa C HaTpylaHara
aMopTH3anus M 3aryoure OT 00e3leHKa, ¢ M3KIIOYCHHE Ha CTOMAHCKUS HWHBEHTAap, KOWTO €
OIICHEH 10 MH(pIMpaHa ceO0ECTOWHOCT.

[Ipeorienenata (o crpaBeniinBa) CTOWHOCT HAa UMOTUTE, MAIIMHUTE U O00OPYJBaHETO €
ompejielieHa upe3 HezaBucuMmu ouneHutenu kbM 31.12.2000 r. Harpynmanata kbM jgarata Ha
OLICHKaTa aMOpTHU3aIMs € n3nucana. HoBozakyneHuTe ciies Ta3u Aata akTHBH ca IPEACTaBEHH 110
ce0ecTONHOCT.

Kem 31.12.2005 r. mpyecTBOTO € HAaIPaBUIO HOBA OLIEHKA HAa 3E€MUTE, CIpajgure U
MallMHUTE CH, KaTO € HAa3HAYMJIO HE3aBHCHMH IJUICH3WpaHU oneHuTenu. Edexture ot Tazm
MPEOIIeHKA He ca BKIIOUeHHU BB puHaHcoBus oTdeT (IIpuioxenue 13).

Ho 31.12.1999 r. BKIIOYMTENHO, OTYETHATA CTOMHOCT W HATpyIMaHaTa aMOpPTHU3aIus Ha
IBITOTpAaiHUTE MaTEepHaIHH aKTUBU Ca MPEH3YMCICHU C OOLIMSI MHACKC HA HMOTPEOHTEIICKHUTE

nenu (T. 2.3.).

ITvpeonauanno oyenssane

[Ipy THPBOHAYATHOTO CH NPUIOOMBAHE HMOTHTE, MAIIMHUTE W OOOPYABAHETO Ce
OIICHSBAT MO ce0ECTOMHOCT, KOSATO BKIIFOUBA IMOKYITHATA IICHA, BKII. MUTHHYCCKA TaAKCH W BCHUKU
MIPEeKH Pa3xoar, HeOOXOIUMH 3a MIPUBEKIAHE Ha aKTHBA B paOOTHO CcheTostHUE. [IpekuTe pasxoan
ca: pa3xoJu 3a IMOATOTOBKa Ha 00EKTa, pa3xolyd 3a IbpBOHAYalHA JOCTaBKa M 00paboTkKa,
pa3xoauTe 3a MOHTaX, Pa3XxO[H 3a XOHOPApH Ha JIHIIA, CBbP3aHH C IMPOCKTA, HEBH3CTAHOBIECMHU

JIAaHBLU U Jp.
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JpyxkecTBOTO € ompenenwio croifHocteH mpar ot 500 JB., mMOox KOWTO MPUAOOUTHTE

AKTHBU HC3aBUCUMO, Y€ NPUTECIKABAT XapaKTECPHUCTUKATA HAa ABbJTOTPAaCH aKTUB, C€ TPETUPAT KAaTO

TEKyII pa3xoJl B MOMEHTA Ha IPUI00UBAHETO UIM.

Ilocneosauio ouenaeane

N30paHusaT OoT IPYyKECTBOTO IMOAXOJ 3a TMocieBamia 0ajaHcOBa OIEHKa Ha MMOTHTE,
MalIMHATE U 000PYJBaHETO € MOJENBT Ha MpeoleHeHaTta croiiHocT mo MCC 16 — mpeolieHeHa
CTOMHOCT, HaMaJIeHa ¢ HAaYKMCIEHUTE aMOPTH3aIIMN M HaTPYIaHUTE 3ary0u OT 00e3IIeHKa.

[IpeolieHkaTa Ha UMOTHUTE, MAIIMHUTE U 0OOPYJBAHETO CE M3BBPIIBA OT JTUICH3UPAHH
OLICHUTENM O0M4YaifiHO Ha mepuonx OT 5 roauHu. KoraTo TsAxHaTa crnpaBe/iuBa CTOMHOCT ce
MPOMEHS CHIIECTBEHO Ha MO-KPaTKU MHTEpPBAJIM OT BpeMe, MpeolleHKaTa ce M3BBbpIIBAa Ha IO-

KpaTK{ IIepHOIH.

Memoou na amopmu3sayus
Jpy’kecTBOTO M3MOI3Ba JTHMHEECH METO]] HA aMOPTH3AIHs Ha ABITOTPAHHUTE MATePHATHH
aKTUBH. 3eMsTa He ce aMOpTU3Hpa. AMOPTH3HpPAHETO Ha aKTUBHUTE 3all0YBa, KOraTto Te ca Ha
pasmnoJoxeHue 3a ynotpeda. [1071e3HHUsT KHUBOT 110 TPYITH AKTHBH € ONIPEIEIICH B CbOTBETCTBUE C:
(hu3HUecKoTO U3HOCBaHE, crieludurkara Ha 000pyIBaHeTO, OBJCIIUTE HAMEPEHUS 3a yrnoTpeda u
C MPEIII0JIaraeMOTO MOPAITHO OCTapsiBaHE M € KaKTO CIIe/Ba:
= crpaau—40T.
"  MalllWHHU, ChOPBKEHUS U obopyaBane — 10 T.
®  KOMITIOTPH — 3 T.
®  TPaHCHOPTHH CPEJCTBA — 5 T.

®  CTONAHCKHW MHBEHTap — 5 T.

OHpeZ[CJ'ICHI/IHT CpOK Ha IoAHOCT Ha I[’BJ'II‘OTpaI\/'IHI/ITC AKTHBHU CC MPCIJICKIa B Kpad Ha
BCsKa roJIMHA U MPU YCTAHOBSIBAHC HA 3HAYUTCIIHU OTKIIOHCHHA CIIPSIMO 6’BI[€I]_[I/IT6 O4YaKBaHUA 3a

CpOKa Ha M3MOJI3BAHCTO HA aKTUBUTEC, ChbUIUAT CC KOPETHUPaA NCPCICKTUBHO.

Obe3yenka Ha akmueu
banancoBuTe CTOMHOCTH HA ABATOTPAHHUTE MAaTECPUAIHN aKTHBH ITOIJICIKAT HA IPEriae
3a 00e3IeHKa, KOTaTO ca HAJUIE ChOUTHS WIIM IPOMEHH B OOCTOSATEICTBATa, KOWTO ITOKA3BaT, 4e

OaylaHcoBaTa CTOWHOCT OM MOTIJIa Ja ce OTIUYaBa TPaHO OT BH3CTAHOBUMATa UM CTOMHOCT. AKO
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ca HaJIuIle TaKUBa MHAUKATOPH, Ue MPUONN3UTEIHO ONpe/ieeHaTa Bb3CTaHOBIMA CTOMHOCT € I10-

HUCKa OT TAXHaTa OajaHcoBa CTOMHOCT, TO TOCIEAHATa C€ KOperupa 10 Bb3CTAaHOBHMATA
CTOMHOCT Ha akTHBUTE. Bb3cTaHOBMMATa CTOMHOCT Ha IBIATOTPAHHUTE MAaTEpUAITHU aKTUBU € TI0-

BUCOKATa OT ABCTC: CIIpaBCIJINBa croiiHocT Oe3 pa3xoau 3a Hp0)13>1<6a WM CTOMHOCT pu

yrnoTpeba. 3a ompesiensHeTO Ha CTOWHOCTTa HpH ymoTpeba Ha akTHBUTE OBJCIINTE MapHIHH
MOTOLK CE€ JUCKOHTHPAT JIO TAXHATA HACTOSIIA CTOWHOCT KaToO Ce Mpujiara AUCKOHTOB (hakTop
Npe/id aHbIM, KOWTO OTpa3siBa TEKYIIUTE ITa3apHU YCJIOBHS U OILICHKM Ha BpeMeBaTa CTOMHOCT
Ha TIAPUTE U PUCKOBETE cielU(PUUHU 32 CHOTBETHHSI aKTUB. 3aryOuTe OT 00e3IieHKa Ce OTYUTAT B
oT4eTa 3a J0XOJUTe, OCBEH aKo 3a JIaJIeHHs aKTUB He ¢ (opMUpaH IpeoleHb4YeH pe3eps. Torasa
o0e3IeHKaTa ce TpeTupa KaTo HaMaJleHHe Ha TO3M Pe3epB, OCBEH aKO TS HE HAJXBBPIIS HETOBHSA

pa3sMep, 1 HAIBUIICHUETO CC BKJIFOYBA KATO pa3XxoJ B OTUCTA 3a JOXOOUTE.

2.8. Hneecmuyuounu umomu

prmeCTBOTO OTYATa HWHBCCTUIIMOHHUTEC HWMOTH 110 CIpaBEIAJIMBATa HM CTOMHOCT.

CnpaBezmHBaTa CTOMHOCT Ha UMOTHTE C€ orpeaeAa OT JIMICH3UPAaHU OLICHUTCIIN.

2.9. Mamepuannu 3anacu

MarepuanHuTe 3amacu ca OLIEHEHH IO IO-HHCKaTa OT: cebecTOMHOCTTa W HeTHaTa
peanu3upyemMa CTONHOCT.

Pa3xomuTe, KOUTO Ce M3BBPINBAT, 3a JIa JOBEJAT NaJcH MPOMYKT B HETOBOTO HACTOSIIO
CBCTOSIHE U MECTOHAXOXKJCHHE, Ce BKIIIOUBAT B IICHATA Ha MpUA0OUBaHe (ce0ECTONHOCT), KaKTO
cienBa:

" CypOBHHH W MaTepHalld B TOTOB BUA — BCHYKH JOCTaBHH pPa3XOId, KOUTO
BKIIFOYBAT IMIOKYNHATa II€HA, BHOCHH MHUTAa W TAaKCH, TPAHCIOPTHU DPa3XO.H,
HEBB3CTAHOBSICMH JAaHBIM U APYTU Pa3xoau, KOUTO TONPHHACAT 3a IPUBEKIAHE
Ha MaTepUaINTE B TOTOB 32 TAXHOTO M3IMOJI3BAaHE BHUI;

® TOTOBa MPONYKIMS M HE3aBBPILIEHO IPOU3BOJACTBO — IPEKUTE pPa3XoIU Ha
MaTepualld W TPYJ U MpHUCHajam@a Ce 4YacT OT IMPOU3BOJICTBECHUTE HEMPEKH
pa3xou MpH HOPMAITHO HATOBAPEH KaNalMuTET Ha POU3BOJCTBCHUTE MOIIIHOCTH,
C UBKIIOYCHHWE Ha aJMUHHACTPATUBHUTE pa3XoAW, KYPCOBUTE pa3INKH U

pa3xoauTe MO MPUBICYCHH (PUHAHCOBH PECYPCH.
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JYITHHIIA -TABK AJ{

HOPUJIOKEHUS KbM I'OJUIITHUA PUHAHCOB OTYET 3A 2007 ronuna
[Ipu ymnorpebara (mpojaxbara) Ha MaTepUaTHUTE 3allacd C€ M3MO0J3Ba METOABT Ha

CpenHo-TIpeTerjeHara IeHa (ceO0ecTOMHOCT) Ha MaTepHaliuTe W CpeIHO-TpeTerjieHa TOMIIHA

ceOeCTONHOCT Ha TOTOBATA MPOTYKIIHS.

Hetrnata peamusupyema CTOWHOCT MpEACTaBIsBa [PUOIU3UTEIHO OINpe/elieHaTa
MpoJakHA II€HA Ha MaJeH aKTUB B HOPMAJHHs XOJl Ha CTOMAHCKA ACHHOCT, HaMalieHa C
MPUOTU3UTENHO ONPEICICHUTE Pa3XOJy 10 JOBBPIIBAHETO B THPTOBCKU BHJ HA TO3U aKTHB M

MPUOIU3UTEHO ONPeACTICHUTE Pa3X0oiy 3a MpoJaxoa.

2.10. Tvpzoecku u opyzu eé3emanus

THproBckuTe B3eMaHHUA CE€ NPEACTABAT M OTUYUTAT IO CTOMHOCTTA HAa OPUTHUHAIIHO
n3naneHata Qakrypa (cebecToiHOCT), HaMaleHa ¢ pa3Mepa Ha oOe3leHKaTra 3a HechOMpaeMH
cymu. [IpubnusurennaTa oreHka 3a 3aryon OT CbMHUTEIHN U HEChOMpaeMH B3eMaHHS ce MPaBH,
KOTaTo 32 ChOMpaeMOCTTa Ha IlaTa CyMa WIIM YacT OT Hesl CBIIECTBYBa BHCOKAa HECHT'YPHOCT.

HCC’B6I/IpaeMI/ITe B3€MaHHA CE U3BMUCBAT, KOTATO CEC YCTAHOBAT IMPAaBHUTEC OCHOBAHUA 3a TOBA.

2.11. Ilapu u napuunu exeueaienmu

[MapuunuTe cpencTBa U SKBUBAJICHTH BKIIIOYBAT KACOBUTE HAMYHOCTH M HATMYHOCTHTE
O Pa3IUIANIATSIHUTE CMETKH.
3a 1enuTe Ha U3rOTBSHETO HA OTYETa 32 MAPUYHUTE TOTOIH:
"  [apPUYHHUTE MMOCTHIUICHUS OT KJIMEHTH M TMAPUYHUTE TUIANIAHUS KbM JTIOCTABYHIIN
ca nipeqctaBeHu 6pyTHO, ¢ BrimroueH [1JIC (20%);
"  JIUXBUTE MO MOJyYCHU KPEIUTH 32 OOOPOTHH CPEICTBA CE BKIIOYBAT KAaTO
TUTANIAHAS OT OTIepPaTHBHA IEHHOCT;
* TpaiHO OJIOKMpAaHUTE MAPUYHH CPEJCTBA CE TPETHPAT Ha JHUICBAaTa CTpaHa Ha
OajyaHca KaTo 4acT OT HapHUYHHUTE CPECTBA M CKBHBAJICHTH, HO HE C€ BKJIFOYBAT

KaTO 4acCT OT TAX IIPU U3rOTBAHCTO HAa OTUYETA 3a HAPUYHUTEC IMOTOLH.

2.12. 3aovasicenus Kom 0ocmasuuyu u Opy2u 3a0baxcenus
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JYIHUILA -TABK AJl
MNPUJIOKEHUSA KbM I'OJAUIIHUSA PUHAHCOB OTYET 3A 2007 roguna
3aabKeHUATa KbM JIOCTABUYMIM W JAPYTUTE TEKYUIM 3aJb/DKCHUS C€ OTYHUTAT TI0

CTOMHOCTTAa Ha OpUTHHAITHUTE (GakTypu (ceOECTOWHOCT), KOATO ce IMpHeMa 3a CIpaBeauBaTa

CTOMHOCT Ha CJIeNIKaTa, KOATO IIe ObJie U3IUIaTeHa B ObJIeIIe Cpelly MOJyYeHUTE CTOKUA U YCIyTH.

2.13. Jluxeonocuu 3aemu u Opy2u npueneyeHu hunancosu pecypcu

Bcuuku 3aeMu 1 Ipyru npuBiedeHH (GUHAHCOBU PECYPCH Ce MPU3HABAT M0 ce0ECTOMHOCT
(HOMMHaNTHa cyMa), KOSTO Ce MpHeMa 3a CIpaBeUINBa CTOHHOCT Ha IOJYYEHOTO 10 CHejKara,
HETHO OT IPEKUTE Pa3XOH, CBBP3aHU C Te3W 3aeMU U MPUBICUYCHHU pecypcu. Cien mbpBOHAYATHO
MIpr3HaBaHe, JINXBOHOCHUTE 3a€MH M JIPYTH MPUBJIEYEHU PECYpCH ca IOCIeBaIl0 OIEHEHH 110
aMOpTH3WpyeMa CTOMHOCT, OTpENeNeHa 4Ype3 IMpuiaraHe Ha MeTofa Ha e(eKTHBHATa IHXBa.
AMopTusupyemara CTOWHOCT € HW3YMCIIEHa KaTo ca B3€TH INPEIBUJ BCHYKH BHUJIOBE TAaKCH,
KOMHCHOHHM M JpPYTd pa3XojAd, BKJI. TUCKOHT WJIM TPEMHUs, aCOLMHPAHU C TE3H 3aeMU.
[TewanOute u 3arybuTe ce MpU3HABAT B OTYETA 33 JOXOJIUTE KaTO ()MHAHCOBH MPHUXOIH/Pa3X0IH

IIpe3 Ieproia Ha aMOPTU3aLMsA WIM KOraTo 3abJDKEHUATA CE OTIMILAT WIK PelyLupar.

2.14 Onepamugen nuzunz

.HI/BI/IHF, npu KOMTO HacMOOaTeJIAT IMPOAB/KaBa Jia NpUTEXaBa CbUICCTBEHATa 4aCT OT
BCUYKU PUCKOBE M CTONMMAHCKU MU3IroJAu OT COOCTBEHOCTTA BBPXY OaJICHUSA aKTUB, CE Knacn(bnunpa
KaToO OIICPATHUBCH JIM3WHI. HJIaH.[aHI/ISITa/HOCT’bHJIeHI/ISITa 10 OIICPATUBHUA JU3HUHI' C€ IIPU3HaBAT

KaTo pa3XxOJu/IPUXOJIN B OTYETA 33 JOXOAUTE Ha 0a3a TUHEEH METO/ 3a MeproJia Ha JIN3HHTA.

2.15. Hencuonnu u opy2u 3a0v1ceHUsA KbM NEPCOHAIA N0 COUUAITHOMO U MPYO080
3AKOH00AMeNCmeo

B npyxecTBOTO MMa caMo €HO JIMIIE IO TPYIOB IOTOBOP HA3HAUYEHO B Kpas Ha TEKyIlaTa
roguaa. OcTaHaTUTe HACTH JIMIA Ca [0 JOTOBOPY 32 YIPABJICHUE U TI0 TPAXKIAHCKU JTOTOBOPH.
OTHoleHUsATa ¢ TSAX C€ OCHOBaBaT Ha pasnopendowte Ha THProBCKUs 3aKOH, 3akoHa 3a
3aIBJIKCHUATA U JOTOBOPUTE U pa3ope0UTe Ha JSHCTBAIIOTO OCUTYPUTEITHO 3aKOHOJATEIICTBO.

PaboromaTensT nMa 3ambIDKEHHWE Ja U3BBPIIBA 3aIBIDKUTETHO OCUTYpsSBaHE HA TE3H
JWIIa 3a TICHCHOHHO ¥ 3PaBHO OCHUTYpPsIBaHE, a HA JIUIIATa IO TOTOBOP 3a YIPaBIEHUE M KOHTPOII
U ocHrypsiBaHe cpemry Oespabormma. PasmepuTe Ha OCHUTYpHUTENHHUTE BHOCKHA CE€ ONPEACIST
KOHKPETHO 32 BCSAKA rojinHa che 3akoHa 3a JJOO.

KbM npyskecTBOTO HsIMa Ch3AaneH U (GyHKIHOHHUPAII YacTeH JOOPOBOJICH OCHTYPHUTEIICH

honm.
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JYITHHIIA -TABK AJ{

HOPUJIOKEHUS KbM I'OJUIITHUA PUHAHCOB OTYET 3A 2007 ronuna
OcuryputenHuTe M TEHCHOHHU cXeMH (TUIaHOBE), NpWUJIaraHu OT JPYKECTBOTO B

KayecTBOTO My Ha paboTojaTesd W/WIK CTpaHa Mo OOJUTallMOHHW OTHOIICHHUS, CE OCHOBaBaT Ha

GBHFapCKOTO 3aKOHOJZATCJICTBO U Ca IIJIAaHOBE C TBBPA0 ONPCACICHN BHOCKHU.

Joxomure ©Ha HaeTHTe IuOa 1ox ¢opmMara Ha TPYIOBO Bb3HArpaKICHHE,
Bb3HArpaXKJEHUS 3a YIPaBJICEHWE W MO TPaKJAHCKHU JOTOBOPU 3a YCIYTHM Ce€ MpHU3HABAT KaTo
pa3xon B OTYETa 3a JOXOJUTE B IEPUOAA, B KOMTO € MOJIOKEH TPYABT 3a TIX WIM Ca U3IIBIHEHU
M3UCKBAaHUATA 32 TSIXHOTO IOJNy4aBaHE, M KaTO TEKYLIO 3aIbJDKeHHEe (Cled MpHUClagaHe Ha
BCHYKH IIJIATEHU BEeUYe CYMH M MOJAraly ce YAPHXKKH) B pa3Mep Ha HEAUCKOHTHpAHATa UM CyMa.
JBbIDKUMUTE OT APY>KECTBOTO BHOCKHU 10 COLMATIHOTO U 3IpaBHO OCUTYpsIBaHE CE€ IPU3HABAT KaTo
TEKyIl pa3xoA U 33bJDKEHUE B HEJUCKOHTUPAH pa3Mep, 3a€JHO U B MIEpUO/ia HAa HAYMCICHUE Ha

CbOTBCTHHUTEC JOXOAH, C KOUTO TC Ca CBbP3aHU.

2.16. Akuyuonepen kanumaJi u pe3epeu

Jpy>XecTBOTO € aKLMOHEPHO U € 3aJbIKEHO Aa PErucTpupa B THProBCKUS PETUCTHP
ONpENieNieH pa3Mep Ha aKYUOHEPEeH Kanuman, KOUTO Ja CIyKH KaTo oOe3leyeHue Ha
B3EMAaHUATA HAa KPEIUTOPUTE HA JPYKECTBOTO. AKIIMOHEPUTE OTrOBapsT 3a 3aJbJDKCHUSATA HA
JpYy>KECTBOTO JI0 pa3Mepa Ha CBOETO aKLIIMOHEPHO y4acTHE B KalMTajaa U MOraT Ja IIPEeTeHAupar

BPBIIAHE Ha TOBA y4aCTUEC CaMO B IPOU3BOJICTBO IO JIUKBU AU WU HECHCTOATCIIHOCT.

ChrioacHO M3UCKBaHUATa HAa THPrOBCKUS 3aKOH M yCTaBa JAPYXKECTBOTO € JIHKHO JIa
(hopmupa u peseps “bonn PesepBen”, kaTo To# ce popmupa 3a cMeTKa Ha:
®  Hal-MaJKoO eIHa JeceTa OT IedandaTa, KOsITO Ce OTIEINs JOKATO CPEACTBATA BbB
(oHIa TOCTUTHAT e/lHa JIeCeTa YacT OT aKIMOHEPHUS KalHUTal WM MO-TrojsMa
4acT, onpeieNieHa mo pernienne Ha O0moTo chOpaHue Ha aKIIMOHEPHUTE;
" cpelncTBaTa, IONYYCHM HaJ HOMHHATHATa CTOMHOCT Ha akKLUUUTE IIpU
M3J1aBaHEeTO UM (TIPEMUEH PE3EpPB);
"  JIpYTH U3TOYHHUIM, IPEIBUACHH N0 pemenne Ha O0moTo crOpaHue.
CpenctBara oT (hoHIA MOTaT Ja ce M3IOI3BAT CaMoO 3a MOKPUBAaHE HA TOJUINTHATA 3aryoa
¥ Ha 3aryOm oT mpeaxomaHu ronuHu. Korarto cpeacrsata BBB (OHIA TOCTUTHAT OMPEICICHUS B
ycTaBa MUHHUMAJICH pa3Mep, CpEeICTBaTa HajJ Ta3d CyMa MoraT jAa ObJaT HW3MON3BaHU 3a

YBCINYaBaHC Ha aKOUOHCPHHA KalluTaJl.
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JYITHHIIA -TABK AJ{

MNPUJIOKEHUSA KbM I'OJAUIIHUSA PUHAHCOB OTYET 3A 2007 roguna
Ilpeouenvunuam pezepe ¢ GopMUpaH OT NOJOKUTEIHATA pa3iinKa Mexay HH(IMpaHaTa

OayancoBa/banaHcoBaTa CTOMHOCT Ha WMOTHUTE, MAIIMHUTE W OOOpPYABAaHETO U TEXHUTE
CIpaBeUIMBY CTOWHOCTH KbM JlaTaTa Ha U3BBPIIBaHE Ha MpeoleHKuTe. EQexThT Ha oTCpoUeHUTE

JAHBLU BbPXY NPEOLEHBYHHS PE3EPB € OTPA3EH AUPEKTHO 3a CMETKA Ha TO3H PE3EPB.

[IpeoneHbYHNAT pe3epB ce MPEeXBBPISA KbM HATPyHMaHW TedajOu, KOraTo aKTHBUTE Ce

OTITMILIAT W/UJIN Ca HAIIBIHO AMOPTHU3HUPAHU.

2.17. lanvuu evpxy neuanbama

Texywume danvyu 6vpxy neuanbama ce ONPEICIAT B CHOTBETCTBHE C M3UCKBAHMATA HA
OBJITapCKOTO JaHBYHO 3aKOHOJATEICTBO — 3aKOHA 3a KOPIOPATHBHOTO IMOJOXOAHO oOjarase.
Hommuannara nanpuna craBka 3a 2007 . e 10 % (2006 r.u 2005 1.: 15% ).

Omcpouenume danvyu ce OMPEEIIAT Ype3 MpuiaraHe Ha 0aJaHCOBUS NACHBEH METOJ, 3a
BCUYKM BPEMEHHHU Da3IMKH KbM JaTaTta Ha (PUHAHCOBHS OTYET, KOUTO CHIUIECTBYBAT MEXIY
0alaHCOBUTE CTOMHOCTHU M JAHBYHHUTE OCHOBU HA OTJCITHUTE aKTUBHU W MACHBH.

OtcpoueHHTe JaHBYHH TACHBH CE MPH3HABAT 32 BCUUKU 00JaraeéMi BPEMEHHU Pa3iIUKH,
C M3KJIIOUEHHE Ha TE3H, MOPOJWIN CE€ OT MPU3HABAHETO HA aKTHB WIH TaCUB, KOWTO KbM JaTara
Ha CTOIIAHCKaTa OTIepallis He € TIOBJIMSUI BbPXY CUETOBOJHATA M JaHbYHATA Iedanda/(3aryoa).

OTcpoueHnTe JaHbYHHU aKTHBU C€ MPH3HABAT 332 BCUYKU HAMAISIeMU BPEMEHHH Pa3iMKU
M 3a HEW3IOJ3BaHUTE JaHBUHH 3aryOu, J0 CTENEeHTa, JI0 KOSATO € BEPOSATHO Te Ja CE MPOSBAT
oOpaTHO U Ja ObJe reHepupaHa B ObJeIIe TOCTaThYHA obJjiaraeMa Iedanda WiM Ja ce MPOSBAT
obJyilaraeMy BpEeMEHHH Pa3lIuKH, OT KOUTO Jla MOTaT Jia Ce MPHCIAIHAT Te3U HAMAJIIEeMH Pa3JIuKHy,
C M3KIIIOYEHHE Ha Pa3IMKHUTE, OPOAMWIN CE OT NMPU3HABAHETO HAa aKTHB WM IacHB, KOWTO KbM
Jatata Ha CTONAHCKAaTa oOmepanus HE € MOBIMI BBPXY CYETOBOJHATA W JaHbYHATA
nevanba/(3aryoa).

banancoBara CTOMHOCT Ha BCHYKH OTCPOYCHH JAHBYHU aKTUBHU C€ MPETJICHKIAT Ha BCIKA
Jata Ha (GUHAHCOBHS OTUYET W C€ PEAYLUPAT J0 CTEIEHTA, A0 KOSITO € BEPOSTHO TE /1a C€ TIPOSBST
o0paTHO W J1a ce reHepHpa JOCTaThYHO olyaracMa Ievanda WM MPOSBSBAIIN CE MPe3 ChITUS
nepros obiaraeMu BpPEeMEHHH pa3jiiMKH, C KOMTO Te Ja Morar na ObJaT MpUCHAaJHATH WIH
KOMIICHCHUPAHHU.

OTcpodeHHUTE JaHbIH, CBBP3aHU ¢ 0OCKTH, KOUTO Ca OTUYETEHH JUPEKTHO B COOCTBEHHMS
KamuTall WIA JApyra OalaHCoBa MO3UIMS, CHIIO CE OTYHTAT IUPEKTHO KBM CHOTBETHHS

KaIUTaJI0B KOMIIOHEHT UM OajlaHcoBara 1o3unus.
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JYITHHIIA -TABK AJ{

NPUIOXKEHHUA KbM I'OANIIHUA ®PUHAHCOB OTYET 3A 2007 roquna
OtcpoueHnTe NaHBbYHM aKTHBU U TTACUBH C€ OLICHSBAT Ha 0a3a JaHBYHUTE CTABKH, KOUTO

ce OYaKBa Jla ce TpHUJIaraT 3a Mepuoja, Mpe3 KOWTO aKTHBHTE IlIe Ce Pealn3upar, a IacuBHUTE 1Ie
ce ypenar (moracsr), Ha 0a3a JaHBYHHUTE 3aKOHU, KOUTO Ca B CHUJIa WJIU B TOjisiMa CTENEH Ha

CUT'YPHOCT CC O4YaKBa [ia Ca B CHJIA.

Ksm 31.12.2007 1. oTcpodeHHTEe MaHBIM BBHPXy NedamdaTa ca OLEHEHM INPH CTaBKa

10% (31.12.2006 1.: 10%).
IIpu ompenensiHe Ha TEKYIIUTE U OTCPOYCHUTE NaHBIM BHPXY MedadaTta JpyKecTBOTO
€ BB3MpHUesIo KaTo 6a3a 3a MpeleHKa Ha TeKYIIUTe U ObJICHIN JaHbYHU e(DEKTH Te3U CUETOBOJIHU
CTaHAapTH, IpWIaranu B bbirapus, KOUTO ca MOCIEAHOTO O(HIMATHO U3JaHWE Ha OBITapCKU

e3uk, mpueto ¢ [IMCNe207/7.08.2006 r. u o6Haponsano B JIB, 6p.66 ot 15.08.2006 r.

2.18. /loxoou na akuyus

OCHOBHHUTE JOXOJM Ha aKIUs Ce WU3YUCISIBAT KAaTO CE pas/ieNi HEeTHara rnedayida WiH
3aryba 3a Iepuojia, Mojajekania Ha paslpeaciieHue MEXay aKIMOHEPHUTe, MPUTEKATEeTHd Ha
OOMKHOBEHU aKIMH, HA CPEIHO-TIpeTeryieHuss Opold Ha JbpKaHUTE OOMKHOBEHH aKIMH 3a
MepuoIa.

CpenHo-npeTeryiecHusAT Opoil akIuu MpeAcTaBlisBa OposAT Ha IbpPKAHUTE OOMKHOBEHH
aKIUM B HAYAJIOTO Ha MEPHO/Ia, KOPUTHPAH ¢ OpOosi Ha 00paTHO M3KYIEHUTE OOMKHOBEHH aKIIMU U
Ha HOBOM3IAJCHUTE TAKUBA TIPE3 MEPHO0Ia, YMHOKEH 10 CpeaHO-BpeMeBHsl GpakTop. To3u dakrop
n3paszsBa Opos Ha JHUTE, Ipe3 KOUTO KOHKPETHUTE aKIUU ca OWIM AbpiKaHH, CIPSIMO OOIIHs
Opoii Ha THUTE Mpe3 Mepro/a.

Joxomm Ha akmuu C HaMaJleHa CTOMHOCT HE €€ M3YHCIABAT, Thl KaTO HAMAa H3JaJCHU

HOTEHIIMAJIHY aKLIMU C HaMajeHa CTOMHOCT.

2.19. Ilpeuenxku om onpedenanio 3HA4eHUe NPU NPUIA2AHE CHEMOBOOHAMA NOJUMUKA

Ha 0pv.7fcecm30m0. Kniouosu npu6ﬂu3umejmu OUCHKU U npednonoofcenuﬂ C _6UCOKa

HecuzcyprHocm

2.19.1. Henpou3eooumennu pazxoou 3a MaHUny1ayus

B cebecToiiHOCT Ha peanu3upaHUTe YCIYTH CE BKIIOYBAT Pa3XOJHTE, MPSKO CBBP3aHH C

OKa3aHUTE OT APYKECTBOTO YCIYI'H I10 CbXPAHEHHUE U OTTOBOPHO 1a3€HE HA TIOTIOHU.
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JYITHHIIA -TABK AJ{

MNPUJIOKEHUSA KbM I'OJAUIIHUSA PUHAHCOB OTYET 3A 2007 roguna
Bceuukn ocTaHanmy MOCTOSSHHUA OOIIONPOU3BOJICTBEHH Pa3Xxoau (OCHOBHO aMOPTHU3aIlMU H

pa3xoau 3a HCpCOHaJ'Ia) C€ TpETUpaT OT PHKOBOACTBOTO KaTO HETIPOU3BOJAUTEIIHN Pa3Xoau,
JOKOJIKOTO T€ Ca CBBpP3aHH C IIEPHUOJU, B KOHUTO APYKECCTBOTO HE € OCBUICCTBABAJIO

pcajiHa CTOIMaHCKa JIEHHOCT.

2.19.2. Ilpeoyenenu cmoitnocmu Ha UMOMU, MAWUHU U 000pydB8aHe

B npyxecTBOTO € mpHeTo MpeoleHKaTa Ha MMOTHTE, MAIUHUTE W OOOPYABAHETO IO
TSAXHATA CIpaBEINMBAa CTOHHOCT Ja C€ H3BBPIIBA HA S-TOAWIICH IEPHOJ OT HE3aBUCHMU
JTUIICH3UPAHU OICHUTENH. TakuBa MPEoleHKH ca u3Bbpmienn kbM 31.12.2000 r. u KbM
31.12.2005 r.

[Ipu Te3u TpeoleHKH ca TMPWIOKCHH CICAHUTE IMOAXOAW M OIEHBYHH METOJH 3a
W3MEpBaHE Ha CIpaBe/UIMBaTa CTOWHOCT Ha OTISIHHUTE BHUJAOBE IBITOTPAalHU MaTepHallHU
aKTUBHU:

= Ilazapen moaxon” dype3 ,MeToj Ha Ma3apHUTE aHANO3W~ - 3a 3eMsiTa,
CTPaJINTE U HECTICIUATN3UPAHOTO 000pyIBaHE, 32 KOUTO MMa pealicH masap,
Ma3apHU aHAIO3U U 0a3a 3a CPaBHUMOCT CE IpHeMa Ia3apHaTa UM CTOWHOCT
IO CPaBHUTEIICH METOI;

= _Tlogxon Oa3upan Ha pasxomure (akTtuBuUTEe)” upe3 ,Merom Ha
aMOpTU3MpaHa Bb3CTAHOBUTEIIHA CTOHHOCT - 3a CHelUaTU3UpaHUTE
Crpajy, MalliHH, ChOPBKEHUSA W 00OpyJBaHE, 3a KOWTO JIMIICBA peajicH
maszap, 3a CHOpaBe/UIMBa CTOWHOCT C€ MpHeMa TiIXHaTa aMOpTHU3HpaHa
BB3CTAHOBUTEIHA CTOMHOCT C XHUIIOTE3a 3a M3IOJ3BAHETO KM B
TEXHOJIOTUYHO - OOBBp3aH mporec (ToJaxoa Ha 0a3a pa3xoau /aKTUBU —
METOJ] Ha aMOPTH3HPaHa Bh3CTAHOBUTEIHA CTOMHOCT).

OCHOBHUTE M3TOYHHUIN 32 WH(DOPMAITUS, U3IIOI3BAHN TIPH M3YUCICHUATA U TPCICHKUTE
BBB BPBh3Ka C ONPECISTHETO HA CIIPABEIJTUBUTE CTOMHOCTH Ca: BHTPEIIHU JaHHW M CTAHOBHINA Ha
PBKOBOJICTBOTO Ha JAPY>KECTBOTO OTHOCHO €KCILIOATAIIMOHHO ChCTOSTHUE HA aKTHBUTE, CTCTICH HA
M3IOJI3BAEMOCT Ha KalaluTeTa, HaMEpPEeHHEe 3a Mpojax0a Ha KOHKPETHH aKTHUBH, M3BBHPIIECHU
KaluTaTHH PEMOHTH, TMEPCICKTUBU 3a M3MOJ3BaHE Ha aKTHBHUTE, MyOJWYHa WHPOpMAIUs 3a
(hbMHAHCOBOTO, TEXHUYECKOTO U OTMIEPATUBHOTO CHCTOSHHUE HA IPYIKECTBOTO MPE3 MOCISAHUTE TET
TOJIMHH, ITyOJMKYBaHU [ICHU 33 PEAIM3UPAHU CIIEJIKH Ha Ma3apuTe 32 HEJB)KUMHU UMOTH, TAaHHU

3a peanu3upaHu Wik oepHpaHd CAENKH IO MOKYIKO - Mpojak0a Ha aHAJIOTHYHHW AKTHUBH B
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HOPUJIOKEHUS KbM I'OJUIITHUA PUHAHCOB OTYET 3A 2007 ronuna
cucremMata Ha bynraprabak XonauHr, OQepTHH NaHHU OT MPOU3BOJUTENH, THPIOBLU U

BHOCHUTEIIM Ha HOBU CIIEIUANTM3UPAaHN MAlllMHA U ChOPHKEHHUS, KAKTO U TAKUBA BTOpa yrnoTpeoda.
PBKOBOACTBOTO Ha JpPYXKECTBOTO € B3€JI0 pEIICHHWE Jla HE BKIIOYBA €(EKTUTE OT
HallpaBeHaTa OlLlEHKa OT JIhleH3upaHu oueHutenau koM 31.12.2005 r., mopaau HECUTYPHOCTHTE,

CBBP3aHHU C OBAEHIOTO QYHKIMOHNUpPAHE U pa3BUTHE Ha Py KECTBOTO. BkitoueHa e camo

o0Oe3leHKa Ha crpaza, KOATO € C BJIOIICHO (1)}7HKI_II/IOH2UIHO ChCTOSHHUEC, KaTO HaMaJICHHUC Ha

ChlllecTBYBaI npeonenbyeH pezeps ([Ipunoxkenue 13).

2.19.3. Ilpeoyenka na uneecmuyuOHHU UMOMU

Jpy>XeCTBOTO OTYWTA WHBECTUIIMOHHHTE CH MMOTH IO CIPABEIJIUBATa UM CTOHHOCT,
KOSITO CE ONpEACIsl OT JUICH3UPAHH OIICHUTEITH.

Ilpr mpeomeHkata Ha WHBECTHUIHOHHHTE HMOTH CE€ IPHJara MeEToJa Ha Ia3apHUTE
aHaJIO3M.

PerrenneTo Ha pPBKOBOACTBOTO Ha MAPYIKECTBOTO € e(PEKTHTE OT IPEOICHKara Ha
WHBECTUIIMOHHUTE My HUMOTH kbM 31.12.2005 r. m 31.12.2006 r. na He ce BKJIIOYBAT BHB
(UHAHCOBHUS OTYET, MOPATU HECUTYPHOCTUTE 3a OBACHIOTO (DYHKIMOHUpaHE M pa3BUTHC HA

JPY>KECTBOTO.

2.19.4. Obe3yenka Ha uMomu, MAUWIUHU U 000pyOsane

KbM nmataTta Ha BcekHm OTYET B APYKECTBOTO CE€ OpraHHM3Hpa Iperie] 3a oOe3IeHKa Ha
3eMUTE, CTPAJNTE, MAIIMHUTE, 000PYIBAHETO U TPAHCIIOPTHHUTE CPEICTBA.

KoM 31.12.2006 1. e HampaBeH Tperiie] Ha OIICHKUTE HAa ABITOTPAWHHUTE MaTepUaTHU
aKTUBH OT HE3aBHUCUMHU oleHuTenu. Ha 0Oa3ara Ha H3BBPIICHUS NpEryies] € yCTaHOBEHA
HE0OXOIMMOCT OT 00e3leHKa Ha pa3XoJIuTe 3a NMpuo0MBaHEe Ha MMOTH, KOSTO IO pellleHHe Ha
PBKOBOJCTBOTO HE € OTpa3eHa BbB prHaHcoBHs oTueT 3a 2006 T.

Kbm 31.12.2005 r. e HampaBeHa OIleHKa OT JIMIEH3WPaHU OLIEHWUTENH, Bb3 OCHOBA Ha
KOSITO € ONpeleNieHO, Y€ ca HalWIe YyCIOoBHS 3a OOe3leHKa Ha YacT OT IBITOTpaiHUTe
MaTepHaIHU aKTHUBH: 3€MH, CTpagdl M pa3Xodd 3a MPUAOOMBaHE HAa MMOTH. PBKOBOICTBOTO €
penio, 4ye 1ie oTpasu BbB ¢uHaHCOBHs oTdeT 3a 2005 r. camo 00e3IeHKa Ha Crpaja, a BCHUKH

OCTaHAII OTPHIATEIHU PA3INKA MEXIy CIIpaBelIMBaTa CTOWHOCT M OajaHcoBaTa CTOMHOCT Ha
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HOPUJIOKEHUS KbM I'OJUIITHUA PUHAHCOB OTYET 3A 2007 ronuna
aKTUBUTE HE ca OTpa3eHW BbB (puHAHCOBHUA oT4eT. HampaBeHa e u obOe3lieHKa Ha 3eMs Ha Oasza

odepruu nienu ([Ipunoxenne 13).
Kbm 31.12.2007 1. He € HampaBeH MperJie]] Ha OIEHKUTE Ha JBJITOTpAifHUTE MaTepUaTHH

AKTHBH OT HC3aBUCHUMHU OLCHUTCIIN.

2.19.5. Hmomu, omoadenu noo onepamueen 1u3uHz

Jpy>XecTBOTO OTYNTA KATO HHBECTUIIMOHHHU UMOTH CTPpaay (IOM Ha TIOTFOHOPAOOTHUKA U
CTOJIOBA), 32 KOUTO TpAlHUTE HaMepeHWs ca Ja ObIaT OTJaBaHMW II0J] HaeM, OOCKTHTE ca
CaMOCTOSTEIHM W Morar Aa ObIaT OTACNCHW OT APYrure akThBH. CBHIIO Taka IPYXKECTBOTO
OTJaBa 1MoJA HaeM (OIepaTHBEH JH3UHT) M OPYTH UMOTHU (amaprameHT B rp. ymHHUIA, 9acTH OT
MIPOM3BOJICTBEH II€X U CKJIAJ 3a TIOTIOHU B rp. JlyITHHIIa ¥ 9acT OT IBOPHO MJCTO B Tp. JymHuma)
Te3n UMOTHU HE ce TPeTUpaT KaTO MHBECTHLIMOHHH, TOKOJIKOTO OTHAJACHUTE IO/ HAE€M YacTH OT
crpaguTe W TEpeHUTE ca HE3HAYUTEeIHH COpsMo o0mara IUIOI, KakTo M Hopaau

O6CTO$IT€J'ICTBOTO, Y€ TC HC Morar aa 6’])}:[aT CaMOCTOATCIHO OTACICHHU OT UMOTHUTC.

3. IPUXOUN
2007 2006
BGN '000 BGN '000
VYenyru — chXpaHeHHe Ha TIOTIOH 75 45

4. CEBECTOMHOCT HA PEAJIMBUPAHATA IPOJIYKIUS N
YCIYI'H

2007 2006

BGN '000 BGN '000

AMopTuzanus 21 21
Hpyru 3 6
24 27

Hpyrure pasxomu B cebecToifHOcTTa Ha yciyrure 3a 2007 r. mpencraBisiBaT JaHbBK

Crpaar U TakCa CMET 3a CKIIaJJOBETE, B KOUTO CE€ ChbXpaHsABAT TIOTIOHUTE.
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MPUJIOKEHUSA KbM I'OJJUIITHUAA ®UHAHCOB OTYET 3A 2007 ronuna

5. IPYTH JJOXOJI OT JEMHOCTTA

Tlpuxoou om Haemu
Paszxoou 3a omoadenu noo naem umomu
ITeyanba OT UMOTH OTIAECHM 110 HAEM

Tlpuxoou om npooasicba Ha OvbICOMPAUHU MAMEPUATHU AKMUBU
banancosa cmotinocm na npooadenu 0vacompainy MamepuaiHu
akmueu

[Mewan6a ot nponax0ba HAa ABATOTPAHA MAaTEPHATHH aKTUBU
Tlpuxoou om npedocmasenu yciyeu
Cebecmotinocm Ha yciyeume

[Neuan6a ot npenocTaBeHH yCIyru
Otnucanu 3aAbHKEHUA
[puxonu oT nmpoxax0a Ha BTOPUYHK CYPOBHHHU
Tlpuxoou om npooadicba na mamepuaiu
Omuemna cmouHOCM HA NPOOAOEeHU Mamepuau

[Tewan6a ot nponaxba Ha MaTepHaTU
Hpyru npuxoau
O0mo

Ipuxogute ot yciayru 3a 2007 r. OCHOBHO BKIJIIOUBAT:
"  [pHUCTATaHe, IPEeMeCTBaHe U IIHeHe Ha 0am ;
* (ommpaHe, MEpEHE U MapKHpaHEe Ha TIOTIOH

"  TOBapaHe U pa3ToBapaHe Ha THOTIOH

2007 2006
BGN 000 BGN 000
138 116
(1) (15)
137 101
429 105
(332) (78)
97 27
32

(6)

26

13

5 12

5 5

(1)

10 4
10 10
586 193

[Tpe3 2005 1. ¢ pelnieHre Ha yIpaBISHUETO € MpeAnpreTa mpoleaypa mo 0cBoO0XK1aBaHe

Ha TIICpCOHAJIA. Ha Bcuuku pa6OTHI/II_II/I U CIYyXUTCIIN € TMPCAJIOKECHO J[Ja H3I0JI3BaAT
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HOPUJIOKEHUS KbM I'OJUIITHUA PUHAHCOB OTYET 3A 2007 ronuna
Bb3MOkHOcTUTe Ha w1331 ot Komekca Ha Tpyna — TpekpaTsiBaHe Ha TPYIOBUTE

IPaBOOTHOLICHUSI MO TMpeNIOKEeHHe Ha paboTomarenss M ChC ChIVIACHETO Ha paOOTHHKA.
[IpennoxxeHUeTo € MpPHeTo OT LeNus MepCoHal, KaTo AbDKUMUTE 00€3IIeTeHUs ca U3IUIaTEeHH C
mosryueHu cpenctBa oT “@oHn 3a (UHAHCHUpPAHE COLMMUAIHUTE Pa3XxoJH OT MPHBATHU3AIUATA HA

BTX AJl”. Tlomy4yenuTte cpencTsa oT GoHzAa ca Ha o0ma ctoifHocT 994 x.JB. C TAX ca M3IUIATEeHU:

= o0esmeTeHus Ha nepcoHana 3a 2005 r. — 626 x.71B.;
®  BB3HArPaxACHUA U ocurypoBku 3a 2005 r. — 235 x.11B.;

"  BB3HArPaXKJCHUsS U OCUTYPOBKHU OT MPEAXOHH nepuoau — 133 x.is.

Bcnuku AbJDKUMHU 0663H_ICTCHI/I$[ Ca M3IUIAaTCHU U310 B IEpUOAA Ha OCBO60)KI[aBaHC Ha

nepcoHana B mecenure Maii u 1oau 2005 r.

6. AIMUHUCTPATUBHU PA3XOIHN

2007 2006
BGN '000 BGN '000

MecTHY TaHBLUU U TAKCH 0 65
Bb3HarpaxaeHus mo U3BbHTPYA0BU IPABOOTHOIICHUS 64 65
AMopTuzanus 47 47
Oxpana 27 30
Marepuanu 6 6
Pazxonu 3a xkoMmyHUKamu 6 6
Enextpuuecka eneprus 6 6
3acTpaxoBKH 2 6
Koncynrantcku ycnyru 14 4
EnnokpaTHu nanbiy U JaHBK JapeHue 2 2
KomanaupoBku 1 1
Hpyru 4 4
0610 179 242

[Ipe3 Texymiara roauHa ca CTOpHpaHu 67 X.JIB. pa3X0y 32 MECTHH JIAHBIIU U TAKCH, 32
KOUTO MPEANPUATUETO CUUTA, YE HE Ca ABIDKUMHU, OPaIu U3THUYAaHE HA TaBHOCTHUS CPOK.
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MPUJIOKEHUSA KbM I'OJJUIITHUAA ®UHAHCOB OTYET 3A 2007 ronuna

7. HEITPOU3BOAUTEJIHU PA3XO/AU 3A MAHUITYJIALIUA

HerOI/ISBOI[I/ITeJ'IHI/ITC pa3xoau 3a MaHUIyJiallusd BKJIFOYBAT:

2007 2006

BGN '000 BGN '000

AmMopTH3anuu 184 249
3aniaT¥ ¥ OCUTYPUTEIIHA BHOCKHU 5
O0mo 189 254

Or 2005 1. 1py’XecTBOTO HE € U3KYITyBajo U MpepadoTBao TioToHU. [IperocTaBeHn

Ca OrpaHUYCHHU YCIYTH 110 CbXPAaHCHNE U IMOATOTOBKA HA IMMapTUIU 3a HU3HOC.

8. PA3XO/IA 3A IIEPCOHAJIA

O61mo pa3xouTe 3a MepcoHasa BKIIOYBAT:!

2007 2006
BGN '000 BGN '000

Bb3HarpaxkieHus Ha JIMia 1o TPaKIaHCKU JOTOBOPH (OUBIIIH
CITY)KUTEII Ha IPY>KECTBOTO) 61 50
Bb3narpaxaenus u odesmereHus Ha ChBeTa Ha JUPEKTOPUTE 34 21
BHOCKH 110 COIMATHOTO OCUTYpsIBAaHE 10 5
0610 105 76

[Tpe3 2005 r. mepcoHaTbT Ha JPYKECTBOTO € OCBOOOCH, BCUYKU JBIIKUMHU 00C3IICTCHHUS

U BB3HATPAXKICHHSA Ca W3IUIATEHH CBhC CpPEACTBAa mmoiydeHH oT “@oHn 3a (uHAHCHpaHE

COIMAJTHATE PAa3X0J¥ OT MpHuBaTu3anusaTa Ha bynraprabak-Xomauar A" (Ilprnoxenne 5).

9. IPYTH PA3XO/IH 3A JEHHOCTTA

2007 2006

BGN '000 BGN '000

JInxBH 32 MPOCPOUCHH 3aIBIDKEHHS KbM OIO/KeTa 743 375
Pa3xonu 3a conuanna gelHoCT 8 8
Hpyru 2 3
O61mo 753 386

23



JYITHHIIA -TABK AJ{

MPUJIOKEHUS KbM I'OJULIHUASI ®UHAHCOB OTYET 3A 2007 roauna
10. OBE3IIEHKA HA UMOTHU, MAIIIMHU 1 OBOPY/IBAHE

IIpn HanmpaBeHmst mpernen 3a oOe3meHka KbM 31 1geKkeMBpH — Ha JIBITOTpaldHHTE
MaTepHaHU aKTUBH HE Ca YCTAaHOBEHM WHAMKATOPH 3a 00e3leHKa Ha MMOTHUTE, MAIIMHUTE U

000pyIBaHETO..

IIpenxonHata roarHa ca OOC3ICHEHH YacT OT 3€MHUTE U CTPaguTe M e(PeKTHT OT OTUETCHATa
o0Oe3leHKa €:

2007 2006

BGN'000 BGN'000

Hamainenue Ha IpeoneHbYHUS pPe3ePB - 10
3ary6a oT 00€3IIeHKa, BKIIOYEHA B OTYETA 32 JJOXOIUTE ) 14
24

11. DPUHAHCOBHU PA3XOIHN

OdunancoBute pazxoau 3a 2007 r. u 2006 r. npeacTaBisBaT pa3xoJu 3a HEYCTOHKHU 3a

MIPOCPOYCHU CYMH I10 3a€MH, PEIOCTABEHU Ha JAPYKECTBOTO 0T bynraprabdak - Xommauar A/l

12. JAHBYHO OBJIATAHE

OCHOBHHTE KOMIIOHCHTH HAa HWKOHOMHUATA Ha JaHblU BBPXY rmeyajbara 3a T'OAWMHUTCE,

3aBbpuIBalM Ha 31 JeKeMBpH ca:

2007 2006
BGN ‘000 BGN ‘000
Ortuer 3a qox0aAMTE
JlanpuHa nevanba/3ary0Oa 3a roJMHaTa 10 JaHbUHA JACKIIapaIus 633 (88)
[Ipeouensyen pe3eps, BKIIOUEH 3a o0araHe B JaHbYHATA 1 404 (67)
JeKIaparys
JlanbueH (MHAHCOB pe3yiTaT 3a TOJAMHATA 2037 (155)
[Ipenecna 3ary6a 2037 -

TeKYHl pas3xo] 3a JaHbK BbPXY rneyajnbara 3a roayHarta - -

Omcpouenu oanvyu bpxy newarbama
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MPUJIOKEHUSA KbM I'OJJUIITHUAA ®UHAHCOB OTYET 3A 2007 ronuna
CBbp3aHy ¢ BE3HUKBaHE U 00pPaTHO MPOSBIEHNE HAa BPEMEHHU

26 (22)
pa3uKu
CBbp3aHu ¢ HamMaJIeHUe Ha JaHb4yHaTa cTaBka — 5 % - (246)
06110 26 (268)
0061110 pa3xo/1 3a/MKOHOMUS OT JAHBIIM BEPXY Ilevanoara,
OTYETEHH B OTYETA 32 JIOXOIHUTE 26 (268)
3a OTHUCBHE Ha TIPEOIECHBUHHUS pe3epB OT JaHBUHUS
aMOpPTHU3alMOHEH MaH e mpuwioxed; § 11, T, 1, or nmpexonnure n
3aKIIOYMTENH  pa3mopea0M  Ha 3akoHAa 3a  KOPIOPaTUBHO
noaoxoaHo odnarane, B cuia ot 01.01.2007 roguHa.
13. AIMOTHU, MAIIIMHAU N OBOPY/IBAHE
Mawunu,
3 2pad . o ) Pasxoou 3a 06
emu u czpaou cvopvICcenUn u [pyeu npudosusane wo
obopyosane
2007 2006 2007 2006 2007 2006 2007 2006 2007 2006
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
Omuemna cmounocm
Canpo Ha 1 sHyapn 7,835 8,049 147 155 62 67 129 129 8,173 8,400
Otnucann (742) (192) y ®) ) . . (742) (205)
O6e3uenka - (22) - - - - - - - (22)
Caapno Ha 31 nexeMBpH 7,093 7,835 147 147 62 62 129 129 7,431 8,173
Hampynana amopmu3zayus -
Canpo Ha 1 sHyapn 1,913 1,705 143 146 61 66 - - 2,117 1,917
Haumcnena amoptu3armst 3a
roguHara 260 319 4 5 1 - - - 265 324
OTmucaHa aMOpTU3aLUs (410) (113) - ) - 5) - - (410) (126)
Ooe3rieHka - 2 - - - - - - - 2
CaJapno Ha 31 nexkemBpH 1,763 1,913 147 143 62 61 - - 1,972 2,117
Banancosa cmoitnocm na
31 oexemepu 5,330 5,922 - 4 - 1 129 129 5,459 6,056
banancosa cmoiinocm na
1 anyapu 5,922 6,344 4 9 1 1 129 129 6,056 6,483
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MPUJIOKEHUSA KbM I'OJJUIITHUAA ®UHAHCOB OTYET 3A 2007 ronuna

Ksm 31.12.2007 1. ©MOTHTE, MAIIMHUTE ¥ 00OPYABAHETO BKIIOYBAT: 36MH HA CTOWHOCT

1,024 x. us. (31.12.2006 r. — 1,248
(31.12.2006 . — 4,674 x. 1B.).

X.JB.) M crpaaun c OamaHcoBa croiHOCT 4,306 X.7IB.

Pa3xoaure 3a mpupoOMBaHE Ha JBJTOTpAiHM aKTHBUM B pasmep Ha 129 x. nB. ca

HarpaBeHH 3a 00ekT “TlounBHA cTaHIMA” B MecTHOCTTA “TypcKoTo mapye”, HaMmupaiia ce Kpau

Punckus MaHacCTHup. CTpOI/ITeJ'ICTBOTO € 3arno4Hajio B MUHAJIM OTYETHU NECpUOAN U € 3aMPa3CHO

Trmopaan HEAOCTUT Ha CPEICTBA.

Ouyenka om auyeH3upanu oyeHumenu

Kbem 31.12.2005 r. #ApyXecTBOTO € HANpaBWIO 4YPE3 HE3aBUCHMH JIUICH3UPAHH

OIICHUTEJIM HOBA OIICHKA Ha IBJITOTpaiiHuTe cu MaTepuainu akTuBH (IIpunoxenue 2.19.2).

B noknana Ha OLIEHUTENUTE ca OTpa3CcHUu e(beKTI/I OT MMPCOLCHKATAa, KaKTO CJIC/BA:

Haauienue Ha cpaBeajauBaTta CTOMHOCT HAJ O0aslaHcoBaTa

CTOHHOCT

CHpaBe)lJ'II/IBa CTOMHOCT IO OLIEHKa

banmancoBa CTOMHOCT HA aKTUBUTE

Hansuinenue Ha 0aJJaHCOBATA CTOMHOCT

HaJ clpaBelJINBaTa CTOHOCT

BanancoBa cTOMHOCT Ha aKTUBUTE

CnpaBeyirBa CTOMHOCT IO OI[EHKA

Czpaou Oouwo

BGN’000 BGN’000

5,173 5,173

4,823 4,823

350 350

3emu Czpaou Paszxoou 3a O6uwo
npuooousane

BGN’000 BGN’000 BGN’000 BGN’000

1,326 204 129 1,659

1,254 194 64 1,512

72 10 65 147

PerienneTo Ha pHKOBOACTBOTO € BHB (PMHAHCOBHS OTUYET J1a CE OTPa3u caMo oOe3leHKaTa

Ha Crpaad B pasMEep Ha 10 X.JIB., 3@ CMCTKa Ha HaMaJICHHUEC Ha CbHUIICCTBYBAIl NPCOUCHBYCH

pe3eps.
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Ilpezneo 3a obe3yenka

KoM 31.12.2007 1. He e HampaBeH Iperie]] 3a 00e3leHKa Ha IBIrOTpalHUTE MaTepUaTHH
aKTUBH, HO KbM JaTara Ha onoOpeHHe Ha OTdYeTa 3a IMyONHWKyBaHE € W3rOTBEHA OICHKA Ha
CrpaguTe ¥ 3eMHUTE ChC ChIACHCTBHETO Ha He3aBUCHMH olieHnuTend. CrpaBeyinBaTa CTOMHOCT 110

OIICHKAaTa HaaBWIIaBa HaJ JBa IIbTU OajaHcoBaTa CTOMHOCT Ha aKTUBUTE KbM Jararta Ha Oananca

HUmomu, omoadenu noo onepamueen a1u3unz
JIpyecTBOTO OTAaBa MOJA HaeM (OIEepaTUBEH JHM3HMHT) UMOTH, KAKTO CJEJBA: YacTH OT
MIPOU3BOJICTBEH IIeX M CKJIAJ] 3a TIOTIOHH B TIp. Jdymauna Te3w MMOTH HE ce TPETHpPAT Karo

uHBecTUIMOHHU UMOTH (IIpunoxenue 2.19.5).

/Jlpyeu oannu

Kem 31 nmexemBpu 2007 1. B OajmaHca Ha JPYXKECTBOTO Ca BKIIOYECHH JIBJITOTPAHHU
MaTepHaIH aKTHBU, BBPXY KOHTO Ca YUYPEICHM 3al0T M WIOTeKa B moika Ha bymraprabak
XONAWHT BBB BPB3Ka C IOJ3BAH KPEAWT U JPYTH 3aJbIDKCHHS, Ha ATCHLUATA 33 IbPKaBHU
B3e€MaHUs U JaHBYHO TojpaszzieneHue [lynHuila BbB Bpb3Ka C MPOCPOUYCHHU 3aTBIDKCHHUS KbM
Oromkera. bagancoBara CTOMHOCT Ha Te3u akTUBHU KbM 31.12.2007 1. e B 00111 pa3mep 4,825 x. nB.
Bcuuku akTHBH € T@XKECTH ca OT rpyraTa Ha CrpajuTe U 3eMUTE.

Kem 31.12.2007 r. B cbcTaBa Ha JBIATOTPAallHUTE MATEPUATHHU AKTHBHU Ca BKIIIOUECHH
aKTUBH, KOUTO Ca HATBIHO aMOPTHU3WpPAaHU, HO MPOIBIKABAT JIa CE W3IIOJI3BAT B CTOMAHCKATa

JIEHHOCT TI0 OTYETHA CTOWHOCT B pazmep Ha 209 x. iB. (31.12.2006 r.: 184 x.71B.)

14. AHBECTUIIMOHHHU UMOTH

Brirouennte B Oamanca xkbM 31.12.2007 r. MHBECTHIIMOHHU HMOTH TPEJCTAaBIISIBAT
Crpajiu:
= “JloM Ha TIOTIOHOPAOOTHHMKA — crpajaTa € MpeycCTpoeHa U Ce W3IMOJ3Ba KaTo
oduc Ha OaHKa;
" CTOJIOBAa — HA CrpajiaTa ¢ HAIpPaBEHO IMPEyCTPONMCTBO M B MOMEHTA C€ M3IOJI3Ba
OT HAEMATEJIUTE KATO IIMBAIIKH IIEX.
JpyXecTBOTO OTYHTAa WHBECTHIMOHHUTE UMOTH IO CIIpaBeIJIMBATa UM CTOMHOCT. KbM

31.12.2006 r. e HampaBeHa OLIEHKAa HAa CTOMHOCTTa HA MUHBECTUIIMOHHUTE UMOTH OT JIMLEH3UPAHU
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HOPUJIOKEHUS KbM I'OJUIITHUA PUHAHCOB OTYET 3A 2007 ronuna
ornenutenu. OOe3leHKa B pa3Mep Ha 6 X.JIB. HE € OTpa3eHa BbB (puHaHCOBUs oTdeT 3a 2006 T.

CBITIACHO pellleHre Ha PhKOBOJICTBOTO ..

KbM marata Ha o1o0peHre Ha oT4eTa 3a MyOJIMKyBaHe € M3TOTBEHA OIICHKA Ha CrpajuTe
U 3eMHUTE ChC ChACHCTBHETO HA HE3aBUCUMHU olleHUTeNr. CripaBeyiuBaTa CTOMHOCT MO OlleHKaTa
Ha/BUIIIaBa 3HAYMTEIHO OajlaHCcOoBaTa CTOMHOCT Ha aKTMBWTE KbM Jarara Ha Oamanca. OreHkara

HE € oTpa3eHa BbB (uHaHCOBH oTdeT 3a 2007 T.

15. MATEPUAJIHUA 3AITIACHU
31.12.2007 31.12.2006
BGN 000 BGN 000
Martepuanu 1 KOHCYMaTUBU 4 5
TroTroHN 2
Oo6110 6 7

1. Twomionu
Hamnunure xbm 31.12.2007 r. TIOTIOHM ca TpeAcTaBeHM B OanaHca IO HETHA

peanusupyema croiHocT — 2 X. JB. (31.12.2006 r.: 2 X. 5B.).
3amacuTe OT TIOTIOH HAa JPY’KECTBOTO BKJIIOYBAT OBJITAPCKU OPUCHTAICKH TIOTIOH

npousxon Jymauma - 2 x. mB. (31.12.2006 1.: 2 X. 1B.).

2. Mamepuanu u Koncymamueu

31.12.2007 31.12.2006
BGN '000 BGN '000

CriomaraTejIHd MaTepuay, B T. 4.
- pe3epBHU YacTu
- crmoMaraTrejiHi MaTepuain
- Apyr'y MaTepuaiu

O6mo

a—_= N =
[, B el NS I \S)

16. BBEMAHUSA OT CBbP3AHU ITPEAIIPUATHUA

Bsemanmsara ot CBBP3aHU IMPECANIPUATHA Ca OT CJICAHUTE APYIKECTBA:

31.12.2007 31.12.2006
BGN '000 BGN '000
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XackoBo Tabax AJl B TMKBUAALUS -
bmaroesrpan BT AJ] -
Bynraprabak-Xomaauar A/l -

10
4
2

(011111 (1) -

16

[Mopanu wm3nM3aHETO HA JAPYKECTBOTO OT Tpymara Ha baybrapradak xommuar A]l,
B3EMaHUATA OT CBBP3aHU MPEANUATHS TPE3 TEKyaTa FOUHA ca PEKJIACH(PHUIIMPAHU B ThPTOBCKU

U IpyTU B3€MaHHUs.

17. TBPI'OBCKH U IPYT' BBEMAHMUA

31.12.2007 31.12.2006
BGN 000 BGN 000
CbaeOHM U TIPUCHISHU B3EMaHUs 101 101
Bsemanus ot KIUEHTH 34 30
IIpenocTaBeHn aBaHCH Ha JOCTABUMIIN 12 12
Bsemanns 3a kpaxon - 10
JlaHbIH 32 BE3CTAHOBSIBAHE 4 8
Hpyru 1 1
Obe3yenxa (122) (122)
Oo1ro 30 40
1.Cv0ebnu u npucvoeHu 63emanus
31.12.2007 31.12.2006
BGN '000 BGN 000
1. ET Temenaku Kotes 36 36
2. ET Henu I'aiinapcka 29 29
3. EC - KO 0011 20 20
4. C/I Cmenoct 10 10
5. ET Konpso FIBaHOB 4 4
6. dpyru 2 2
Obe3yenxa (101) (101)
Oo6mo - -
2.Bzemanua om kiuenmu
31.12.2007 31.12.2006
BGN 000 BGN '000

Bsemanus ot ket

B T.4.:
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Holr. 22 17
Ho2r. 13 14
Obe3yenxa (1) (1)
0610 34 30

Bzemanusita ot ximenTu kpM 31.12.2007 1. ca B mo-royisiMaTta CH 4acT TEKyIu — 18 X.JB.

u ca nmoracenu 10 30.03.2008 r.

3.Ilpeoocmasenu asancu

31.12.2007 31.12.2006
BGN '000 BGN '000

ABaHC Ha TIOTIOHOIIPOU3BOIUTENN 12 12
Obe3yenxa (10) (10)
Oo01mo 2 2

4./lanvyu 3a 6v3cmanosséane

31.12.2007 31.12.2008
BGN '000 BGN '000

JJIC 3a Bp3CTaHOBSIBaHE 4 8
(011111 (1) 4

18. TAPUYHU CPEJACTBA U ITAPUYHU EKBUBAJIEHTHN

31.12.2007 31.12.2006

BGN '000 BGN '000
[Mapuunu cpeacTsa B Kaca 1 18
Pasmnamarenau cMeTkn 18 1
JIC cmerkun 1
O0mo 19 20
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Hanmnunaute kM 31.12.2007 1. mapuvHM CpeicTBa ca B JieBa IO CMETKH Ha JPYKECTBOTO

B YHuKpeaut bynbank AJ] 18 x. nB. (31.12.2006 1.: B bynbank A/l 2 x. 1B.)

19. KAIIUTAJI 1 PESEPBHA

31.12.2007 31.12.2006

BGN 000 BGN 000
OCHOBEH aKIMOHEPEH KaIlUTal 536 536
3aKOHOBH pe3epBU 291 291
[IpeonienrpueH pe3epn 285 285
Hatpymanu 3aryou (1230) (446)
O0mo (118) 666

OcHnoeen Kkanuman

KoM 31 nexemBpu 2007 T. perucTpupaHusAT akIMoHepeH Kanutan Ha Jlymauna — Tabak
A/l Bb3mu3a Ha 536 X.J1B., pasnpenerneH B 536,562 0OMKHOBEHM MOMMEHHH aKIMM C MPaBO Ha
IJIaC ¢ HOMUHAJTHA CTOMHOCT Ha akiwms 1 JB.

OcHoBeH akIMoHep B JpyxkecTBOTO € Benuo baues, xoiito mpurexaBa 85.35 % ot

Kamnuralia.

3akonoeume pezepeu ca GopMuUpaHU OT paslpelelieHHe Ha TedandaTa W BKIIOYBAT

pasmnpenencHu cymu 3a hona “Pesepeen” (Ilpunoxkenue 2.16).

Ilpeouenvunuam pesepe ¢ ¢dopmupan Ha 0Oa3a wuspbpiieHata kbM 31.12.2000 .
IPEOIICHKa OT HE3aBHCHUMU JIULEH3UPAHU OLEHUTETH. Toi ChAbpka MOJOXKHUTEIHATA PAa3IUKa
MEeXIy WH(IIMpaHaTa 0ajlaHCOBA CTOMHOCT HA JIBJITOTPAWHUTE MATePHATHU aKTHBH U HOBAaTa MM
CIpaBeUIMBa CTOMHOCT, OIpeZielieHa OT oleHuTenuTe. Tol e mpeacTaBeH HeTHO oT edekra Ha

OTCPOUCHUTE NaHbIIU.
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Hampynanume neuanéu — TAXHOTO CBHABPKAHUE BKJIFOYBA OCHOBHO: JIOITBJIHUTEIHH
pe3epBH, (GopMHpaHH 0 HAIIMOHAJIHOTO CYETOBOJHO 3aKOHOJATEICTBO OT paslpelelieHHe Ha
peanu3upaHuTe OT JAPY)KECTBOTO MNedyallOM B IPEIXOJHHU TEePHOIM, HepaslpelesieHn MedayoHn,

TeKyIIHAT (prHAHCOB pe3ynTar (3ary0a) u eekTuTe OT MH(DIAMNOHHHUTE MTPEN3IHCITCHHS.

3azyba na axyus

31.12.2007 31.12.2006

Cpeano-nipeteriieH Opoit akiun 536,562 536,562
3ary6a 3a nepuoaa (BGN’000) (925) (499)
3ary6a na akuusi (BGN) 1,72) (0,93)

20. ITACHUBH 11O OTCPOYEHMU JAHBIIN

OTcpodeHHTE AaHBIW BBhPXY Iedandara kKbM 31 JeKeMBpH ca CBBP3aHH ChC CICAHHUTE

00ekTH B Oajtanca:

eépemenna OaHBK eépemenna 0aHBK

pazuKa pazuKa
31.12.2007 31.12.2007 31.12.2006 31.12.2006
BGN '000 BGN '000 BGN '000 BGN '000
WNmotu, Mamvau 1 060pyABaHe 3740 (374) 4,884 (484)
MHBeCTUITMOHHM HMOTH 360 (36) 360 (36)
Obwo nacusu no omcpoueru Oanvyu 4,100 (410) 5,244 (542)

He ca npu3Hatu oTCpoU€HU AJaHBYHU aKTUBHU BBPXY:

eépemenna OaHBK eépemenna OaHBK
pasnuka pasziuka
31.12.2007 31.12.2007 31.12.2006 31.12.2006
BGN '000 BGN 000 BGN 000 BGN 000
3arybu, moyexaiy Ha mpucnajaane (2,624) 264 (4,661) 466
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21. 3ATBJOKEHUS 3A JAHBIM

31.12.2007 31.12.2006

BGN 000 BGN '000

JInxBu 3a 3aKbCHEHHUE 1,787 1,595
JIC 1,373 1,373
JaHbply py U3TOYHUKA U IPYTH JaHBLU 1,256 1,256
Janpnu BEpXY AOXOIUTE HA (PH3HMUECKHUTE JINIA 402 402
JlanbK BBpXY Nevyanbara 92 92
Oo6mr0: 4,910 4,718

Ksm 31.12.2007 1. Apy>XecTBOTO MMa IPOCPOYEHH 3aTbDKEHHS KbM OIOJDKETa, KaKTo

cresBa:
Bung nanbsk I'maBauma JIuxsu 06110

BGN '000 BGN 000 BGN 000

JJC 1,373 680 2,053
JlaHbK BBpXyY mevandata 92 103 195
®onp “TroTroH” 7 24 31
30DJI 402 300 702
S3MJT 849 473 1,322
3KIIO 186 137 323
apyru (50 % ot Haemu U Ap. ) 214 70 284
06110 3,123 1,787 4,910

HO JlaTaTa Ha U3rOTBAHC HA OTYCTA B JIPYIKECTBOTO Ca U3BBPIICHU PCBU3UU U MTPOBCPKHU,

KaKTO Clie/iBa:
= o AJC—1030.11.2004 r.;
"  [IbJIHA AaHBbuHA peBusus — a0 31.12.2000 r.;

= HanuoHaseHn ocurypureneH HHCTUTYT — 10 30.04.2004 r.

22. SAABJIKEHUSA KBbM CBbP3AHU ITPEAIIPUATUSA

3aabKeHUATa KbM CBBP3aHU KA ca KbM bynraprabak-Xonauar AJl v BKIIIOUBAT:

31.12.2007
BGN '000

[Monyuenn kpeautu -
3aIbIDKEHNS 33 IUXBU U HEYCTOUKU -

Hpyru -

31.12.2006
BGN '000

340
320
71
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(0133116}

730

IMopanu n3nu3zaHeTo Ha APYKECTBOTO OT Tpynara Ha bynraprabax xonmuar AJL,

3aIBJKCHUATA KbM CBBP3aHU MPEANUATHS NPpe3 TeKyllaTa ronHa ca peKkjiacupuuupanu B

3adbJDKCHUA KbM JOCTABYMIIN.

23. 3BAABJIKEHUA KBbM JOCTABYUILIN

3aabIDKEHUATA KbM IOCTaABYMIIM BKIIIOUBAT:

31.12.2007 31.12.2006
BGN 000 BGN 000
3aabKeHHS] KbM JOCTABYHITM OT CTpaHaTa 797 11
ITonyuenn aBancu 1 1
O6mo 798 12

Hynuauna - Tabak AJ] mon3Ba Ba KpaTKOCPOYHH 3aeMa oT bynraprabak Xomauar AJ]

TIPH CJICTHUTE YCIOBUS:
=  JIOTOBOpPEH pa3Mep Ha kpeauture —340 x. nB.;
®  JIOrOBOPEH JIMXBEH MpOLEeHT — 7.5 %;
= oOe3medycHrE — UTIOTEKA HA HEIBIKIMH UMOTH;

" [Ie) HA KpeIuTa — 3a rnoracsiBane Ha npar kbM Oanka JICK;

= KpacH cpok 3a moracsBaHe - 31.12.2010 r. KpemuthT € OMI THpocpouyeH U

npenoroBoped npe3 2007 r.

24. IPYT'U TEKYIIU 3AABJIKEHUSA

31.12.2007 31.12.2006

BGN '000 BGN '000

bropo no tpyna 410 378
3abKEHUS] KBM COITUATHOTO OCUTYPSIBaHE 3 7
3aabiKeHHs 32 Bb3HATPaXKACHUS 7
Jpyru Tekynu 3aabKeHAs 1 2
O01mo 420 394
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1. 3aovioxcenuemo xkvm bropomo no mpyoa € BB3HUKHAIO B TPEIXOAHH OTYETHU

MIEPHOIN, HE € TIoraceHo B omnpeneieHute cpokoBe. Kem 31.12.2007 T. cpmoro BKiIoYBa: 178 X.

1B. TnaBHUIA U 232 X. nB. muxBu (31.12.2006 r.: 178 x. nB. rnaBauna u 200 X. JB. TUXBH).

2. 3a0wnoicenus KoM COYUANHO OCUypAasane
3abIDKEHUATA KbM COLUATHOTO OCUTYPSIBAHE BKJIFOUBAT OCUTYPUTEIHUTE BHOCKU BBPXY

HEU3IIJIATCHU BB3HArpaXXxACHUs 110 Ipa’XJIaHCKU JOTOBOPU U JOTOBOPHU 3a YIIPABJICHUE.

3. 3aowadicenus 3a 6v3Hazpaicoenus
3aqb/DKEHHATa 332 BB3HATPAKICHUS BKIIOYBAT HEHM3IUIATCHW Bb3HATPAXKICHUS 110
IPaXIaHCKH JOTOBOPH U IO JOTOBOPH 32 YNpPAaBJICHUE W KOHTPOJ 3a Mecell JCKeMBpU B pa3mep

Ha 3 X. JIB. ¥ ICIOHUPAHU Bb3HArpaxeHus B pazmep Ha 3 x.uiB. (31.12.2006 r.: 3 x. 1B.).

25. YCJIOBHU 3AABJKEHUA U AHI'A’JKUMEHTHU

B napyxkecTBOoTO ca mpHeTH UyXIM MaTepHATHM 3armacd (TIOTIOHHM) OCTaBeHHM Ha

OTrOBOPHO MaseHe oT bynrapradak xomauur, kouto keM 31.12.2007  Bp3mu3at Ha 280 TOHA.

IMo-BaxkHHuTE C'I)IleﬁHl/l, AAMUHUCTPATUBHU U UBMBJIHHUTECIHHU J1eJ1a CbC CBIIECTBECH

HHTepec, no kouto Jlynunna —Tabak A/l e crpaHa ca:

[ena, 3a6edenu cpeuty /[ynnuya —Tabax A/l

IIpen Kiocrenauncku oxpbxkeH cbll, Pocekcumbank AJl (mpaBompueMHHK Ha
mepBoHadanHus nimer; BCY Munepanbank AJl, B HEChCTOATEIHOCT) MpeTeHaupa cymaTa ot 11
X. JIB. 32 HaIpaBeHH MOJAOOPEHUSI Ha Crpaaa, COOCTBEHOCT Ha JPY>KECTBOTO, KOSITO € MOJI3BAaHA OT
WIIena Bb3 OCHOBA HA IOTOBOP 3a HaeM. [lo menoTo ca m3cmymaHu 9eTHPU eKCIIEPTU3U OTHOCHO

CTOMHOCTTA Ha HAIIPaBEHHUTE MOI00peHus.. J[el0To € CrpsHo .
Bucawu uznvanumennu npouzeoocmea

Hanune e BUCAIIO W3NBJIHUTENHO TMPOU3BOACTBO, 00pa3yBaHO OT AreHIusATa 3a

ABbPIKABHU B3CMaHMUs.
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OO6mus pa3mep Ha 3aabpiKeHreTo Ha JynHuma -Tabak AJ] mo cnpaBka, HampaBeHa KbM

31.12.2007r. ¢4 157 X. nB., BT. 4.:

=» xpM Hammonanna arennus no mpuxoaute (T[] lNomemu nanbromiatiy,
rpag Codus u T Krocrenmamn) B pasmep Ha 3,729 X. JIB., OT KOUTO
rnapauna: 1,832 x. nB. n muxsa: 1,897 x. nB., m3uncieda keM 31.12.2007
r.;

®"  KbM CHAMJIMINA - 15 X. JIB., OT KOUTO TJIaBHHUIIA: 8 X. JIB. U JUXBa: 7 X. JIB.,

n3unciena kem 31.12.2007 r.;

=  xBM AreHnwus 1o 3aeroctta, JIPC3 rp. biaroesrpan — 413 X. 1B., OT KOUTO

riaaBumia: 182 x. nB. u auxBa: 231 X. 1B., u3uuciena keM 31.12.2007 r.

26. CAEJIKA CbC CBBP3AHU JIMLIA

26.1. IIpe3 2007 r.no mecent touu U 2006 T. APYKECTBOTO € OCHUIECTBSABAIO COENKU CbC
CleOHUme C8bP3AHU TUYA:

JApy:xecTBO Buj Ha cBBp3aHOCTTA
Bynraprabak-xomauar AJ] Komnanus-maiika

Crapa 3aropa BT Al Jpy*x)ecTBO oA 001 KOHTPOI
I'one Jlemues BT A/l Jpy>x)ecTBO IO 001 KOHTPOI
XackoBo Tabak A/l (B TUKBUIALINSA) JpyxecTBO 101 001 KOHTPOJT
bnaroesrpan-bT Al Jpy»xecTBO 10 001 KOHTPOI

26.2. TIpe3 2007 r.m0 mecen toHd u 2006 r. roguHaTa JAPYKECTBOTO € OCHIIECTBABAIIO

cOeiKU CbC C8bP3AHU Juya, NJAHHUTEC 3a KOUTO Ca MPEACTaBCHU IMO-A0JTY:

31.12.2007 31.12.2006

BGN ‘000 BGN ‘000

JocTaBku, B T. 4.: 82
0ocmasKu 0m KOMNAHUS-MAUKA 82
[pomaxo6wu, B T. 4. 71
npooasicoU Ha KOMNAHUA-MAUKA 48
npooaxcou Ha Opyacecmea noo 0ow KOHMPO 23

OchIecTBEHUTE CACTKN ChC CBBP3aHU JIUIA CE M3Pa3sBar B!
2007 2006
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BGN ‘000

IToxynku Ha:
- JINXBU 110 KPEAUTH

BGN ‘0

00

82

82

[Iponax6u Ha:
- ycnyru

71

71

Ha 27.04.2007 r. e mpoBeacH MyOJUYHO OIMOBECTEH KOHKYPC, Ype3 KOWTO € u30paH

KymyBaubT U. bynraprabak — xonauar A/l mponaBa Ha Benuo CrowmnkoB baues 475 952 Gpos

OOMKHOBEHH O€3HAIMYHM ITOMMEHHU aKIM1u C IIpaBO Ha rjac, BCiKa OT KOUTO C HOMHUHAJIHA

CTOMHOCT eIMH JieB, mpejcTaBiiaBamy 85,35 % oT perncTpuHaHUs KbM JaTara Ha Ipojaxodara

kanmuran Ha Jymanma — Tabak A/l rp. Qynamma. OT Ta3w fgata APYXKECTBOTO IpecTaBa Ia €

npiiepHo Ha bynraprabax — xonauar AJl. Crenkure mpes TeKyIaTa rofuHa ca peKnacupuImpann

OT CACJIKU CHC CBBP3aHU JIMIa KAaTO CACIKU C ThIOBCKU KOHTPAr€HTH.

26.4.Bv3nazpacxcoenus Ha KIU08Usl YIPABGIEHCKU NePCOHAL

CocraBbT Ha ChBETa Ha JUPESKTOPHUTE € KaKTO CIIeBa:

= 10 21.06.2007 r.
- Upanka Bapkosa I'aiinaxuiicka — npeacenaren na CJJ
- bopuc lumurpos Muxaiinos — 3am.npencenaren Ha CJJ

- Huxkona I'eoprueB bpaHkoB — U3MBJIIHUTENIEH JUPEKTOP

ot 21.06.2007 T.
- CranucnaB Benuos baues — npencenaren va CJJ
- Huxona BpaHkoB — U3II'BJIHUTEIIEH TUPEKTOP

- Kamunaka Bendopa badera — unen na CJJ

2007 2006

BGN '000 BGN '000

3amnatu 34 21
Buocku 3a conpaiHO ocUTypsiBaHe 5 3
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Oo6110 39 24

Te3n CYMH BKJIIOYBAT JOXOAUTEC HAa BCUYKH JIMIIa, KOUTO Ca OMJIN KITIOYOB IIEpCoHAI 3a

nepuojia Ha choTBeTHaTa uHaHcoBa roguHa — 2007 u 2006 roguHa.

27. YHHPABJIEHUE HA ®PUHAHCOBUS PUCK

B xona Ha obuuaitHaTta cu AEMHOCT JPYKECTBOTO MOXKE Jla Ob/Ie U3JI0KEHO HA Pa3InIHU

(bPIHaHCOBI/I PUCKOBE, Hali-Ba)KHUTE OT KOUTO Ca: BAJIYTCH PUCK, KPCAUTCH PUCK U JIMKBUACH

puck. O0IIOTO ympaBiieHHEe HA PUCKA B JPY’KECTBOTO € HACOYCH OCHOBHO BHPXY YIIPaBIICHHUE HA
KPEIUTHUSL U JIMKBUHUS PHUCK, JTOKOJIKOTO B IOCJIEIHHUTE JABE FOJUHU TO OCBHIICCTBSIBA CHIHO
JUMUTUPAH 00eM JICHHOCT, HAMHpa C€ B TEKKO (PMHAHCOBO CBHCTOSHHE M UMa (OPMHUPaHH

3HAYUTETHU JUCIIPOMOPIIHH MEXTY KPAaTKOCPOUHUTE (PMHAHCOBU aKTUBHU U MACHBH.

HO-}IOJ’Iy Ca OIMMCaH! Pa3IMYHUTE BUJOBEC PUCKOBE, HA KOUTO € MU3JI0OKCHO PYKECTBOTO
Ipu OCBHUICCTBABAHC Ha TBPrOBCKUTEC MY OIICpAllUH, KAKTO W BBINPUCTUAT NOAXOHA IIpU

YTPaBIEHNETO HA TE3U PHCKOBE.

Banymen puck
Jpy>kecTBOTO HE M3BBPIIIBA ICUHOCT C Uy KAeCTpaHHH jocTaBuniin. [lopaau ToBa TO HE €
U3N0)keHO Ha BaiyTeH puck. Kem 31.12.2007 r., kakto 1 kbM 31.12.2006 T. ApyXecTBOTO HE

npuUuTeIKaBa (1)I/IHaHCOBI/I AKTHBU U IaCUBU BBB BaJlyTa.

Ilenosu puck
W3kynHWUTE [IeHW Ha TIOTIOHUTE CE OIPEACTST C MOCTAaHOBJICHHE HA MUHHUCTEPCKU ChBET,
MOpajy KOETO JPY>KECTBOTO OM OMIJIO M3IIOKEHO Ha crielupruYeH IIEHOBH PUCK, JOKOJIKOTO HE OU

MOTJIO Jia OKa3Ba BJIMAHUC BbPXY TAX, aKO U3BBPIIIBA }:[eﬁHOCT 0 U3KYITyBAaHC HAa THOTIOH.

Kpeoumen puck

[Ipu ochuiecTBsIBaHE Ha CBOSITA AEMHOCT APYKECTBOTO € U3JIOKEHO HAa KPEIUTEH PHCK,
KOHTO € CBBpP3aH C PHCKAa HAKOH OT KOHTpareHTHTE My Ja HEe ObJe B CHCTOSHUE [1a M3IIBIHH
U3ISUI0 ¥ B 00MYaiHO MPEIBUACHUTE CPOKOBE 3aIBIDKCHUATA CH KbM HETO.

OuHAHCOBHTE AKTHBH Ha APY>KECTBOTO Ca MHHUMAIIHU TI0 Pa3Mep U ca KOHIICHTPUPAHU B

ABC I'pylu: MapuiIHu CPpCACTBA U B3EMAHUA OT KJIIMCHTH.
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[TapuynuTe cpeacTBa B APYKECTBOTO U PA3IUIALIATEITHUTE ONEPAIlUN CE OCHIIECTBIBAT

ocHOBHO ¢ YHU Kpenut bynbank AJl - 6aHka ¢ BHCOKa pemyTanus ¥ CTaOWIIHA JIMKBUIHOCT,
KOETO OrpaHMyaBa pUCKa OTHOCHO MapUYHUTE CPEJICTBA U NAPUYHUTE €KBUBAJICHTH.
CrOupaeMoCTTa M KOHIICHTPAIMATA Ha B3EMaHUITA CE CICAH TEKYIIO OT CUCTOBOHHS
OTJEN Ha JPY>KECTBOTO, a CIIe OCHIIECTBEHOTO CHKpAIlleHHe HAa MEePCOHANA, OT JIUIA, HACTH II0
rpakaancku goroBopu. Jlokomkoro mpe3 2007 r. APYXKECTBOTO € OCBHIIECTBIBAIO CHUITHO

JIMMUTHUPaH obem HCIZHOCT, BB3HUKHAJIUTE B3EMaHUs Ca IoracaBaHu peI0BHO.

Jluxeéuoden puck

JIMKBUIHUAT PHCK ce W3pa3siBa B HETaTHBHATA CUTYAIlWs JIPYXKECTBOTO Ja He ObJC B
CBCTOSIHUE J1a TTOCPeIHe 0e3yCIIOBHO BCHUKU CBOU 33aBJDKEHUS CHINIACHO TEXHUS majex. To mMa
3HAUUTENHU 1O pa3Mep 3aAb/DKEHHUS C HACTBIWI MajJeX, MO-rojisiMara 4acT OT KOUTO ca ¢
MPOU3X0J OT NPEAXOAHHU FrOJAUHU. YacT OT KpeAUTOPUTE ca IPEAIPHUENH U3IIBIHUTEIHH 1eHCTBUA
3a yJIOBJIETBOpsiBaHE Ha cBouTe B3eMaHus (IIpuioxkenue 25).

3a moracsiBaHe Ha MPOCPOUYCHUTE 3aABIDKEHUS C€ MpeABmKaa cropazymenne ¢ T[] Ha

HAII Kroctenaun u AreHiusita 3a Jbp>KaBHH B3EMaHUs 32 OTCPOUYBAHE.

Texyuo MaTypuTeThT M OCHILECTBSIBAHETO Ha IUIAIIAHUATA CE CIeld OT (PHHAHCOBO-
CUYETOBOJIHUS OTAEIL.

AKTHBHUTE U TTACUBUTE HA JPYKECTBOTO, aHAJIM3UPAHU 10 OCTAThUEH CPOK OT Jarara Ha

Oajtanca ca KaKToO CIIEeIBa:

Ha o 1 m. 1-3 m. 3-12m. 1-3r. 0e3 O61mo:
31 nexemspu 2007 BIK/laHe MAaTypUTeT
X.JIB. X.JIB. X.JIB. X.JIB. X.JIB. X.JIB. X.JIB.
PDUHAHCOBH AKTHBH 19 30 - - - - 49
dDuHAHCOBH MACHBH 128 10 - - 670 - 808
Ha mo 1 m. 1-3m.  3-12m. 1-3r. 0e3 Oo6mo:
31 nexemBpu 2006 BIKIaHe Martypurer
X.JIB. X.JIB. X.JIB.  X.JIB. X.JIB. X.JIB. X.JIB.
MdDuHAHCOBU AKTHUBH 20 45 - - - 65
duHaHCOBY NACUBH 730- 12 - - - 742
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Puck na nuxeonocnu napuinu nomouu

Kato usijio npyxecTBOTO MOIbpKa TUXBOHOCHU aKTHBH B MUHHMMAIICH pa3Mep, Mopaad
BJIOIIEHOTO (PMHAHCOBO CHhCTOSHUE (MUHUMAITHU 110 pa3Mep MapuvHU CPeJICTBa B OaHKH).

ChIeBpeMEHHO JPYXKECTBOTO IIOJI3Ba KpaTKOCpoueH 3aeM oT bynraprabak-XomauHr
AJl, xolTO € DOTOBOpeH ¢ (PMKCUpPAH JTUXBEH MPOICHT. TOBa MHHUMHU3UPA PUCKA IO OTHOIICHHE

Ha MapuiYHuTe NOTOUU Ha JPYKECTBOTO.

cnuasauwy € Quxcupan

31 nexemBpu 2007 r. Oesnuxeenu auxeen % auxeen % Obwo
X.J16. X.J16. X.716. X.J16.
DUHAHCOBH AKTHBH 31 18 - 49
DUHAHCOBH MACHBH 468 - 340 808
cnaasawy ¢ uxcupan
31 nexemBpu 2006 r. Oesnuxeenu auxeen % auxeen % Obwo
X.J16. X.J16. X.J16. X.J16.
DUHAHCOBH aKTHBH 63 2 - 65
DUHAHCOBHU NACUBHU 402 - 340 742

28. IEACTBAIIIO NNPEANPUSATUE

[Ipe3 mocrmegHWTEe TOAMHU JAPYXKECTBOTO PAOOTH TPH MHUHHMAIECH MPOU3BOJICTBCH
Kananuter. [Ipe3 mociaeHUTe YSTUPUU TOJUHU JAPYKECTBOTO HE € M3BBPILIBAIO HW3KYIlyBaHE U
npepaboTka Ha TIOTIOHH. CBIIO Taka HsAMa 3asBEHU KBOTH 3a W3KYIyBaHE Ha TIOTIOHH M OT
pexonta 2008 1. BBB BpB3Ka ¢ penieHne Ha ympaBieHueto mpe3 2005 T. € HW3BBPIICHO
OCBOOOJKJIaBaHE Ha IIENUs TMEPCOHAN Ha APYXKecTBOTO (93 pabOTHHUIM M CIYXKUTENH), KaTo ca
OCHUTYPEHH CpEJICTBA 3a W3IUIANAHE HA TEKYIIUTE M IPOCPOUYCHHTE BB3HATPAXKICHHUSI W Ha
obesmierenusaTa ot PoHna 3a PuUHAHCHpAHE HA COLMAIHUTE Pa3XOIW OT NPUBATH3AIMATA HA

Bynraprabak-Xomauar AL
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JYIHUILA -TABK AJl
MNPUJIOKEHUSA KbM I'OJAUIIHUSA PUHAHCOB OTYET 3A 2007 roguna
Hanune e mocTossHeH HEJOCTUT OT JUKBHUIHHU CPENICTBA M BHCOKA 3aTBKHAJIOCT KbM

OroKeTa M OCTaHAJIWTE KpeauTopu. JIpy»KeCTBOTO MPOAb/DKaBa Ja TeHepupa 3ary0H, Kato
3aryb6ara 3a 2007 r. Bp3nM3a Ha 925 X. 1B.

Bbraemoro pa3BuTHE Ha JAPYKECTBOTO € CBBP3AHO C PEIUIla HECHUTYPHOCTH.. ThH Karo
BCE OIIEC HsAMAa peIIeHHEe 3a OOSBABAaHE Ha JPYKECTBOTO B TMPOLEAypa IO JIMKBHIAIVS,
pelICHHETO Ha PHKOBOJICTBOTO ¢ (uHAHCOBHAT oTdyeT 3a 2007 r. ga Oble M3TOTBEH Ha 0asa

MIPpUHIUNA-IPEAIIO0I0KECHUE 3a I[CﬁCTB&HIO MPpEeATPUATHUE.

29. CbbUTUS CIE JATATA HA BAJIAHCA

Ob6ui0 cvopanue na opyrcecmeomo

Hacpoueno e 06110 crOpanue Ha qpy>KecTBOTO B Kpas Ha toHu 2008 .

[TocTurnato e cmopasyMeHHE C PBKOBOJICTBOTO Ha bynraprabak — xommuar AJl wu
MOJIMHUCHO CIOpa3yMEHHUE 3a OTCPOUYBAaHE Ha 3aJIbJKEHUATA 1o 3aeMa 10 2010 r. u mpenoroBopeH

JIMXBEHUS NPOLEHT Ha 7,5 %.

PwpKOBOACTBOTO TpenanpreMa MEHCTBHS 3a OTCPOYBAHE HA IMyOIUYHUTE 3aTbIDKCHUS KbM

ArennusTa 3a nepxxaBau B3emanus , TJ1 Ha HAII Krocrennwmm u obuuHa Jlynauma.
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