II'BJIHOMOIITHO

POWER OF ATTORNEY

Huec, [.], nBe xwuanu u necera, B rpag [.], [.],
peructpupaHo B THpProBckust peructsp mpu [.] ¢
EUK (peructp. HOMED): [.], ChC cenmanuie U aapec
Ha yTpaBieHue: [.], mpeacTraBimsBaHo OT [.] (wwue,
onwvocnocm), rpaxnanud Ha [.], ETH (JIHY) [.],
poneH(a) Ha [.] T., IPUTEKATEN HA JIMYSH MACIIOPT
Ne [.], m3manmen ot [.] Ha [.] T. (3¢ akyuonepu -
fopuouyecKu 1uya)

Today, [.], two thousand and ten, in [.], [.],
registered in the Commercial Register in [.] with
EIK (unified identification code): [.], with seat
and management address: [.], represented by [.]
(name, position), citizen of [.], EGN (PFN) [.],
born on [.], holder of passport No. [.], issued by
[.] on [.] (for shareholders — legal entities)

[.], rpaxxmanus Ha [.], ETH (JIHY) [.], ponen(a) Ha
[.] r., mpurexasami(a) audeHn nacmopTt Ne [.],
m3naneH ot [.] Ha [.] T., IOCTOSHEH ajpec Ha
MecToXXuBeeHe: [.] (3a akyuonepu - @usuuecku

auya),

[.], citizen of [.], EGN (PFN) [.], born on [.],
holder of passport No. [.], issued by [.] on [.],
with permanent residential address: [.] (for
shareholders — individuals),

TI0-JT0JTy 32 KPAaTKOCT “AKIHOHEPBT”,

referred to hereinafter as “The Shareholder”,

B KauecTBOTO cH Ha akuuonep B “COPUS
XOTEJ BAJIKAH” AJl, myOIu4HO APY>KECTBO,
peructpupano B THProBckus perucTep NpH
Arennus no BrucBanusaTra ¢ EMIK 000660476, cbe
cemanuie u agpec Ha ymnpasienune: Codus 1000,
m1. ,,CB. Henmens” Ne 5, TNPE/ICTABIISBAHO OT

as a shareholder in SOFIA HOTEL BALKAN
AD, public listed company, registered in the
Commercial Register of the Registry Agency
with EIK 000660476, having its seat and
management address in Sofia 1000, 5 Sv.
Nedelia sq., represented by its Executive

Wznbnautennus qupextop r-H Moannc Hukonaoc | Director Mr. Yoannis Nikolaos
JlackamaHToHakuc,  Tmo-7I0ody  3a  kpartkocT | Daskalantonakis, referred to hereinafter as “The
“JIpyKecTBOTO”, Company”,

Karo AKIHMOHEpHT mpurexasa [.| (cmoBom: [.])
JIMYHU TIOMMEHHU aKOuu C IpaBO Ha T1JjlaC B
KarmuTana Ha J[py»XecTBOTO, ChIIACHO IEMO3UTApHA
pasmucka Ne [.], xomro mpexactaBusBar [.]%
(cmoBoMm: [.] TmpolleHTa) OT KamuTajla Ha
HpyxecTBOTO,

MO-JI0JIy 33 KPaTKOCT “AKIuMTE”,

Whereas the Shareholder owns [.] (in words: [.])
personal nominal shares with voting right in the
share capital of the Company, according to
deposit receipt No. [.], which present [.]% (in
words: [.] percent) of the share capital of the
Company,

referred to hereinafter as “The Shares”,

chriaacHo wi. 226 ot ThproBckusi 3aKOH U BbB
Bpb3ka ¢ wi. 116 (1) ot 3akoHa 3a MyOIMYHOTO
IpeJJlaraie Ha EHHH KH)Ka C HACTOSIILOTO

according to Art. 226 of the Commercial Act in
connection with Art. 116 of the Public Offering
of Bonds Act with the present

YIIbJIHOMOIIABA

AUTHORIZES

[.], rpaxxnanuH Ha [.], EI'H (JIHY) [.], ponen(a) Ha
[.] r., mputexagaii(a) gudueH macropt Ne [.],
n3MazeH ot [.] Ha [.] T., TOCTOSIHEeH aipec Ha
MecTOXHuBeeHe: [.],

o-1101y 3a KpatkocT “IIbLJIHOMOINHUKBT”,

[.], citizen of [.], EGN (PFN) [.], born on [.],
holder of passport No. [.], issued by [.] on [.],
with permanent residential address: [.],

referred to hereinafter as “The
Representative”,

CbC CICOHUTC ITpaBa.

with the following capacities:

A) Jla ro mpeacrap/isiBa HA TOAUIIHOTO 0010
ch0panne Ha akunuoHeputTe Ha JIpyxkecTBOTO,
KoeTo 1e ce cheron Ha 13 1om 2010 r., B 10:00
yaca, WM B CJIy4ail ye HAMa KBOPYM — Ha [.], B
[.] yaca B cemanumero Ha /{py:kecTBOTO Ha IUI.

A) Represent the Shareholder in the annual
General Shareholder’s Meeting of the
Company, which shall take place on 13 July
2010, at 10:00 am, or, in case no quorum is
present — on [.], at [.] in the seat of the




»CB. Heneast Ne 5, rp. Co¢us, B 3a1a “Cpenen”
Ha xorea ,lIllepatron Co¢pusa baakan” wu na
rJ1acyBa ¢ BCHUKH AKIMH, 10 BCAKA OT TOYKUTE
HA JI0JIyIOCOYEeHUs] [HEBEH pel H CBHIJIACHO
AaJeHuTe MO-10Jy YKA3aHUA:

Company at 5 Sv. Nedelia sq., Sofia, Sredets
Hall of hotel Sheraton Sofia Balkan and vote
with all Shares, on all of the paragraphs of
the Agenda indicated below and according
with the instructions provided below:

1. Hoxmanm Ha CwBera Ha JupekToputre 3a
neiHoctTa Ha J[lpykectBoto m KoHcomumupanus
Hoxmnan na CoBeta Ha Jupexroputre 3a IelHOCTTa
Ha [lpyxectBoro mpe3 2009 r. [lpeanoxenue 3a
pemienne: OC mnpuema noxiaga Ha CpBeTa Ha
Hupekropure 3a aeiiHocTTa Ha J[pyKecTBOTO H
Konconunupanus Hoknan Ha CJ 3a aeiiHOcTTa Ha
HpyxectBoTo mpe3 2009 r.

1. Report of the Board of Directors on the
activity of the Company and Consolidated
report of the Board of Directors on the activity
of the Company in 2009. Proposal for Decision:
The General Meeting accepts the report of the
Board of Directors for the activity of the
Company and Consolidated report of the Board
of Directors on the activity of the Company in
2009.

VYkasanns 3a rjacyBade mo T.1 OT JHEBHHUS pen:

[IbmHOMOIIHUKBT 1@ TiacyBa ,,3a”/ TIPOTHB”
npemioxkeHnero Ha CbBeTa Ha AWPEKTOPUTE Ha
HpyxectBoto / [IBIHOMONIHUKBT MMa TpaBO Aa
pelIn JajiyM U Kak e TjacyBa II0 CBOS NPELEHKA.
(uznuwmnomo ce 3a0packea)

Instructions for voting on para. 1 of the Agenda:
The Representative shall vote “for”/’against”
the proposal of the Board of Directors of the
Company / the Representative has the right to
decide whether to vote or not and vote in his/her
opinion. (the unnecessary is crossed out)

2. Jloknan Ha ONUTHUA KOMUTET Ha Jpy>KecTBOTO
OTHOCHO JieiHocTTa My tipe3 2009 r. [Ipennoxxenue
3a_pemienue: OC mpuema [OOKiIaa Ha OAUTHHS
KOMHTET Ha Jlpy>KeCTBOTO 3a AEHHOCTTAa My Ipe3
2009 1.

2. Report of the Audit Committee of the
Company on its activity in 2009. Proposal for
Decision: The General Meeting accepts the
report of the Audit Committee of the Company
on its activity in 2009.

Ykasanus 3a rjacyBaHe Ho T.2 OT JHEBHHUS PENn:

[IbnHOMOITHUKBT 1@ TjacyBa 332"/ NIPOTUB”
npemioxennero Ha CbBeTa Ha JUPEKTOPUTE Ha
HpyxectBoto / [IBIHOMOIIHHKBT MMa TPaBO Aa
peln anu W Kak IIe TJIacyBa IO CBOS TpeleHKa.
(uznuwnomo ce 3a0packea)

Instructions for voting on para. 2 of the Agenda:
The Representative shall vote “for”/”’against”
the proposal of the Board of Directors of the
Company / the Representative has the right to
decide whether to vote or not and vote in his/her
opinion. (the unnecessary is crossed out)

3. OmoOpsiBaHe Ha TOAUINHUS (UHAHCOB OTYET M
TOAMIIHKS KOHCONMUIWpaH (UHAHCOB OTYET Ha
HpyxectBoTo 32 2009 T., IPOBEpEHU U 3aBEPECHU
OT peructpupanus oxaurtop. IlpeiokeHue 3a
pemenne: OC omoOpsiBa TomuInHUS (HUHAHCOB
OTYET U TOAMIIHHUS KOHCOJUAMpPaH (PUHAHCOB
otueT Ha [pyxectBoto 3a 2009 r., MpOBEpEeHU U
3aBEPECHU OT PETUCTPUPAHHUS OJJUTOP.

3. Approval of the annual financial statements
and the consolidated annual financial statements
of the Company for 2009 audited and verified
by the registered auditor. Proposal for decision:
The General Meeting approves the annual
financial statements and the consolidated annual
financial statements of the Company for 2009
audited and verified by the registered auditor.

Vka3aHus 3a riacyBaHe IIO T.3 OT JHEBHUS PEI:

Instructions for voting on para. 3 of the Agenda:

[IpmHOMOITHUKBT 1@ THacyBa .32/ TIPOTUB”
npenioxkeHrero Ha CbBeTa Ha JUPEKTOPUTE Ha
HpyxectBoto / [IBIHOMONIHHKBT MMa TPaBO Aa
peIn Jalnd W Kak IIe TJIacyBa IO CBOSI MpPELEHKa.
(uzuuHomo ce 3a0pacKkea)

The Representative shall vote “for”/”’against”
the proposal of the Board of Directors of the
Company / the Representative has the right to
decide whether to vote or not and vote in his/her
opinion. (the unnecessary is crossed out)

4. Has3nauaBaHe Ha perucTpupaH OJUTOp IO

4. Appointment of a registered auditor upon




Mpernopbka Ha OJUTHUS KOMHUTET 3a NPOBEpKa H
3aBepsiBAHE Ha TONUIIHHUS (UHAHCOB OTYET H
TOAVIIHUA KOHCOJIHUIUpPaH (bI/IHaHCOB OTYET Ha
HpyxectBotro 3a 2010 r._ Ilpennoxenue 3a
pemienue: OC Ha3HauaBa MpeNnoOpbyYaHUST OT
OJUTHUS KOMHUTET  PETUCTPUpPaH  OAUTOP
“IIpaiicyorppxayc Kymbpc Opmur OOI”, T1p.
Codus, CHELUAIN3UPAHO OZIUTOPCKO
NpeanpusITie, 3a MpPOBEpKa M 3aBepsBaHE Ha
TOAUIIHUA (bI/IHaHCOB OTYET u TOoAUIIHUA
KOHCOJIMANPaH (UHAHCOB OTYET Ha J[pyKecTBOTO
32 2010 T.

recommendation of the Audit Committee for
audit and verification of the annual financial
statements and the consolidated annual financial
statements of the Company for 2010. Proposal
for decision: The General Meeting appoints the
registered auditor recommended by the Audit
Committee “PricewaterhouseCoopers  Audit
Ltd.”, Sofia — certified public accountants for
audit and verification of the annual financial
statements and the consolidated annual financial
statements of the Company for 2010.

Ykasaunsa 3a rimacyBade mo T.4 OT AHEBHUS PEX:

[IpmHOMOIMHUKBT 1@ THacyBa .32/ TIPOTUB”
npepioxkeHrero Ha CbBeTa Ha JAUPEKTOPUTE Ha
HpyxectBoto / IIbTHOMOIIHUKBT MMa TPaBO Ja
pelly Aaiy U Kak Ile IJlacyBa 110 CBOS IIPELIEHKa.

(uznuunomo ce 3a0packea)

Instructions for voting on para. 4 of the Agenda:
The Representative shall vote “for”/”’against”
the proposal of the Board of Directors of the
Company / the Representative has the right to
decide whether to vote or not and vote in his/her
opinion. (the unnecessary is crossed out)

S. Oruer Ha JOupekTOpa 3a BpPB3KU C
WHBECTUTOpUTE 3a AciiHocTtta U mpe3 2009 r.
Hpennoxenue 3a pemenue: OC npuema oTyeTa Ha
JIUPEKTOpa 3a BPB3KM C HMHBECTHTOPUTE 32
nerHoctrTa i mpe3 2009 r.

5. Report of the Director for Relations with
Investors on her activity as such in 2009.
Proposal for Decision: The General Meeting
accepts the report of the Director for Relations
with Investors on her activity as such in 2009.

YKazanus 3a IriacyBaHe HO T.5 OT AHEBHUS PEX:

[IpmHOMOIMHUKBT 1@ THacyBa .32/ TIPOTUB”
npepioxkeHrero Ha CbBeTa Ha JAUPEKTOPUTE Ha
HpyxectBoto / IIbTHOMOIIHUKBT MMa TPaBO Ja
pelllu Aajdy U Kak Ile IJacyBa 110 CBOS IIPELEHKa.

(uznuunomo ce 3a0packea)

Instructions for voting on para. 5 of the Agenda:
The Representative shall vote “for”/’against”
the proposal of the Board of Directors of the
Company / the Representative has the right to
decide whether to vote or not and vote in his/her
opinion. (the unnecessary is crossed out)

6. Ilpennmoxxenue Ha CpBeta Ha JlupekTopute
OTHOCHO pasmpezensHe Ha medamda 3a 2009 r.
[Ipennoxxenne 3a pemieHue: Jlpy>KecTBOTO He
H3MNalla JUBUACHTH, TBM KaTo CBIIOTO HMa
3aryou ot geriHocTTa cu 3a 2009 T.

6. Proposal of the Board of Directors on the
distribution of the 2009 profit. Proposal for
decision: The Company shall not pay dividends
as it has losses from its activity in 2009.

Vka3aHus 3a riacyBaHe IO T.6 OT JHEBHUS PEI:

[IpmHOMOIMHUKBT 1@ THacyBa .32/ TIPOTUB”
npenioxkeHrero Ha CbBeTa Ha JAUPEKTOPUTE Ha
HpyxectBoto / IIbTHOMOIIHUKBT MMa TPaBO Ja
pellu Aajdy U Kak Ile IJacyBa 110 CBOS IIPELIEHKa.

(uznuunomo ce 3a0packea)

Instructions for voting on para. 6 of the Agenda:
The Representative shall vote “for”/’against”
the proposal of the Board of Directors of the
Company / the Representative has the right to
decide whether to vote or not and vote in his/her
opinion. (the unnecessary is crossed out)

7. OcBoboxxnaBane Ha wieHoBeTe Ha CbBera Ha
JupexTopuTe OT OTTOBOPHOCT 3a AECMHOCTTAa UM
npe3 2009 r. Ipemnoxkenuwe 3a pemenue: OC
ocBoOokaBa wieHoBeTe Ha CJl OT OTroBOpHOCT 32
nerHoctTa uM mpe3 2009 r.

7. Relieving the Members of the Board of
Directors from liability for their activity during
2009. Proposal for decision: The General
Meeting relieves the Members of the Board of
Directors from liability for their activity during




2009.

Ykasanus 3a rjacyBadHe mo T.7 OT JAHEBHHUS PEX:

Instructions for voting on para. 7 of the Agenda:

[IbmHOMOIIHUKBT 1@ TiacyBa ,,;3a”/ TIPpOTHB”
npemioxkennero Ha CbBeTa Ha AWPEKTOPUTE HA
HpyxectBoto / IIBbTHOMOIIHUKBT WMa IPaBO Ja
pellu Aajid U Kak e TJiacyBa 10 CBOS IMPELCHKA.
(uznuwmnomo ce 3a0packea)

The Representative shall vote “for”/’against”
the proposal of the Board of Directors of the
Company / the Representative has the right to
decide whether to vote or not and vote in his/her
opinion. (the unnecessary is crossed out)

8. OcpoOoxnaBane Ha Ilantemuc Hukonaoc
@®anyprakuc kato wieH Ha CbBeTa Ha
Jupexropure M Ha3HadyaBaHe Ha XapUIUMOC
Xapamamboc CuraHoc, TrpakJaHuH Ha ['bprwms,
poaen Ha 24.02.1975 r., ¢ nuueHn macnopT Ne
AA0504556, mzpanen Ha 19.02.2006 r. ot H.II.C. —
Atuna, BanugeH no 18.02.2011 r. kaTo HOB 4JjEH
Ha CeBera Ha [lupektopure. llpeanokeHue 3a
pemenne: OC ocBoboxnaBa [lantennc Hukomaoc
Qanyprakuc oT mnocta wieH Ha CpBera Ha
Hupexropure u Ha3HAay4aBa Xapugumoc
Xapanmamboc Curanoc kato HOB wieH Ha ChbBeTa H
[upexropure.

8. Dismissal of Pantelis Nikolaos Fanourgakis
as a member of the Board of Directors and
appointment of Charidimos Charalambos
Siganos, national of Greece, born on
24.02.1975, holder of personal passport
No.AA0504556, issued on 19.02.2006 by
N.P.C. — Athens and valid until 18.02.2011. as a
new member of the Board of Directors.
Proposal for decision: The General Meeting
dismisses Pantelis Nikolaos Fanourgakis as a
member of the Board of Directors and appoints
Charidimos Charalambos Siganos as a new
member of the Board of Directors.

VYkasanus 3a rjacyBadHe mo T.8 OT JHEBHHUS PEX:

[IbmHOMOIIHUKBT 1@ TriacyBa ,,;3a”/ TIPpOTHB”
npemioxkennero Ha CbBeTa Ha AWPEKTOpUTE HA
HpyxectBoto / [IBIHOMOIIHHKBT MMa TPaBO Aa
pelIu AajiM U Kak e IjacyBa II0 CBOS NPELECHKA.
(uznuwmnomo ce 3a0packea)

Instructions for voting on para. 8 of the Agenda:
The Representative shall vote “for”/”against”
the proposal of the Board of Directors of the
Company / the Representative has the right to
decide whether to vote or not and vote in his/her
opinion. (the unnecessary is crossed out)

9. Ilpuemane Ha HOB YcTaB Ha J[[py»KecTBOTO.
[pennoxenue 3a pemienne: OC npuema HOB Y cCTaB
Ha {pyKecTBOTO.

9. Approving a new Articles of Association of
the Company. Proposal for decision: The
General Meeting approves new Articles of
Association of the Company.

Vka3aHus 3a riacyBaHe IO T.9 OT JHEBHUS PN

[IpmHOMOITHUKBT 1@ THacyea .32/ TIPOTUB”
npepioxkeHrero Ha CbBeTa Ha JAUPEKTOPUTE Ha
HpyxectBoto / IIbTHOMOIIHUKBT MMa IPaBO Ja
pellu Aajdy U Kak Ile IJacyBa 110 CBOS IIPELIEHKa.

(uznuwnomo ce 3a0packea)

Instructions for voting on para. 9 of the Agenda:
The Representative shall vote “for”/”’against”
the proposal of the Board of Directors of the
Company / the Representative has the right to
decide whether to vote or not and vote in his/her
opinion. (the unnecessary is crossed out)

10. OBnactaBane Ha V3MBIHUTENHUTE TUPEKTOPU
na JlpyxectBoto Moannc JlacKaqaHTOHAKHC U
Humutpuc  KoHcTaHTOmynoc,  3aeIHO  WIH
MOOT/EJIHO:

(i) [Ha mpoBenar mperoBopu U CKIFOYAT OT UMETO
Ha /JIpyXecTBOTO JOroBOp 3a 3ajlor Ha
IPY’KECTBEHUSI  IIsUI,  COOCTBEHOCT  Ha
HdpyxecTBoTo B Kamutaina Ha ,,MeTpormoiu
ITanmac” JI.0.0., benrpan, CepOusi, ApyKeCTBO

10. Authorization of the Executive Directors of
the Company Iloannis Daskalantonakis and
Dimitris Konstantopoulos, acting jointly or
separately:

(i) To negotiate and sign on the Company’s
behalf an agreement for pledge of the
shares owned by the Company in the
capital of Metropol Palace d.o.0.,
Belgrade, Serbia, a limited liability




C OrpaHM4YeHa OTTOBOPHOCT, Ha KOETO
JpyXecTBOTO € enHOIMYeH COOCTBEHHK Ha
KamuTajga, pErucTpUpaHo TOJ  eJUHEH
UIeHTH(PHUKAUOHEH HOMEp 20166495,
nmanpueH wunaeHTudukanmonen Homep (IINUB)
104439205, B obe3neuenne Ha JloroBop 3a
3aeM B pasmep go EUR 2000000 (mnBa
MWJIMOHA €BPO), 3a PEKOHCTPYKUUS U
peHoBanuss Ha Xorten Merponon, benrpan,
Opyd TOAMIIHA JIMXBa paBHJBalla Cce€ Ha
tpumeceunnss EURIBOR mmioc noGaBka ot
3,25 (Tpm UwANMO W ABaZieceT W TMEeT CTOTHH)
OpPOIIEHTa, W CPOK Ha 3aeMa Hai-KbCHO A0
31.12.2012 r., mexnay ,Metpomon Ilamac”
J.0.0. xato 3aemomnonyuaren u ,,I Ed [xu
Caitnpec JIta.”, Kunbp kato 3aemoparen,
KaKTO W J]a TMpeanprueMaT BCUUKA W3UCKBAIIN
ce JeWCTBUS 3a BaTUAHOTO YyYpeAsBaHE Ha
3ajora Ha Jpy>KECTBEH IS, U

(i) Hda mpoBenar mperoBopu U CKIOYAT OT UMETO
Ha Jlpy>XeCTBOTO JOrOBOp 3a 3aeM MEXAY
cpapyxHuM ¢ ,,Metponon Ilamac” .0.0.,
no cuwiarta Ha Kouto J[lpykecTBOTO 1€
npeaoctaBu Ha ,,Metponon Ilamac” .0.0.
3aeM oA (opmara Ha JOIBIHUTENIHA TAPUIHA
BHOCKa B pasmep mo EUR 5000000 (mer
MUJIMOHa €BpO), TMpH TOAMIIHA JHMXBa
paBHsaBama ce Ha TpuMeceunusi EURIBOR
witoc qob6aBka ot 3,25 (Tpu IO M ABaJECET
U TMeT CTOTHU) MpPOLEHTa, U CPOK Ha 3aema 7
(cenem) ToIUHM.

[pemnoxxenne 3a pemenue: OC  oBnacTsBa
W3nbnHurenHuTe pupekropu Ha Jpy:KecTBOTO
Woanwc JlackaraHTOHAKHC 5| Humutpuc
Koncranromnymnoc, 3ae1HO WK MTOOTICTHO:

(i) Ha mpoBenar mperoBopu U CKIFOYAT OT UMETO
Ha [lpyXecTBOTO JOroBop 3a 3aJor Ha
JOPY’KECTBEHUSI  IIsUI,  COOCTBEHOCT  Ha
HpyxecTBoTO B KamuTtaia Ha ,,MeTrpomon
[Tanac” J1.0.0., benrpan, CepOusi, Apy>KeCTBO
C OrpaHM4yeHa OTTOBOPHOCT, Ha KOETO
Jpy*kecTBOTO € eqHONWYCH COOCTBEHHUK Ha
KaluTajga, pPErucTpUpaHo  MHOoJ  €OUHEH
ueHTH(PHUKAUOHEH HOMEp 20166495,
nanbiyeH uaeHtupukanmoneH nomep (I1MB)
104439205, B obe3neuenne Ha JloroBop 3a
3aeM B pasmep mo EUR 2000000 (mBa
MUIMOHA €BPO), 3a PEKOHCTPYKIUS U
peHoBanuss Ha Xorten Merponon, benrpaz,
Opyu TOAMIIHA JIMXBa paBHJBalla CE HAa
tpumeceunnss EURIBOR mmioc noGaBka ot
3,25 (Tpu U0 W JBAZCCET W NET CTOTHH)

company fully owned by the Company,
registered under uniform identification
number 20166495, with tax identification
number (ITNUB) 104439205, as collateral to
Loan Agreement for up to EUR 2,000,000
(two million euro) intended for the
reconstruction and renovation of Hotel
Metropol, Belgrade, at an interest rate
equal to the three-month EURIBOR plus a
stable part of 3.25% (three point twenty
five percent) p.a., for a loan term latest till
31.12.2012 between Metropol Palace
d.o.o. as Borrower and EFG Cyprus Ltd.,
Cyprus as Lender, and to undertake any
and all actions as may be required for the
valid establishment of the Share Pledge,
and

(ii)) To negotiate and sign on the Company’s
behalf an agreement for shareholder loan
with Metropol Palace d.o.o., under which
the Company shall extend to Metropol
Palace d.o.0. a loan in the form of
additional cash contribution at the amount
of up to EUR 5,000,000 (five million
euro), at an interest rate equal to the three-
month EURIBOR plus a stable part of
3.25% (three point twenty five percent)
p.a., for a loan term of 7 (seven) years.

Proposal for decision: The General Meeting
authorizes the Executive Directors of the
Company loannis Daskalantonakis and Dimitris
Konstantopoulos, acting jointly or separately:

(i) To negotiate and sign on the Company’s
behalf an agreement for pledge of the
shares owned by the Company in the
capital of Metropol Palace d.o.0.,
Belgrade, Serbia, a limited liability
company fully owned by the Company,
registered under uniform identification
number 20166495, with tax identification
number (ITNUB) 104439205, as collateral to
Loan Agreement for up to EUR 2,000,000
(two million euro) intended for the
reconstruction and renovation of Hotel
Metropol, Belgrade, at an interest rate
equal to the three-month EURIBOR plus a
stable part of 3.25% (three point twenty
five percent), for a loan term latest till
31.12.2012 between Metropol Palace
d.o.o. as Borrower and EFG Cyprus Ltd.,
Cyprus as Lender, and to undertake any
and all actions as may be required for the




MPOIEHTa, W CPOK Ha 3acMa HaW-KbCHO JIO
31.12.2012 r., mexny ,Metponon Ilamac”
1.0.0. kato 3aemomnonyuaren u ,,1 Ed dxu
Caitnpse JItn.”, Kumbp karo 3aemopmarten,
KaKTO U Ja TpeArnpUeMaT BCHYKNA W3UCKBAIIN
ce JNeHCTBUS 3a BalUIHOTO YYpeAsBaHEe Ha
3asiora Ha qIPYKECTBEH JIsUI, U

(il) /la mpoBenmaT MPEeTrOBOPH U CKIFOYAT OT UMETO
Ha Jlpy>KecTBOTO [OTOBOp 3a 3aeM MEXIY
cpaApykHUIM ¢ ,Metponon Ilamac” J1.0.0.,
mo cujgata Ha KouTo JlpyKecTBOTO 1€
npenoctaBu Ha ,,Metponon Ilamac” .0.0.
3aeM 11oJ1 (hopMaTa Ha JOMBJIHUTEIHA TAPUIHA
BHOCKa B pasmep mo EUR 5000 000 (mer
MWJIMOHA €BpO), IpH TOAMIIHA JIUXBA
paBHsBamia ce Ha TpuMeceunuss EURIBOR
witoc nqob6aBka ot 3,25 (Tpu LsI0 M ABaJECET
U IIeT CTOTHHU) MPOLEHTA, U CPOK Ha 3aema 7
(cemem) ronuHU.

valid establishment of the Share Pledge,
and

(il)) To negotiate and sign on the Company’s
behalf an agreement for shareholder loan
with Metropol Palace d.o.o., under which
the Company shall extend to Metropol
Palace d.o.0. a loan in the form of
additional cash contribution at the amount
of up to EUR 5,000,000 (five million
euro), at an interest rate equal to the three-
month EURIBOR plus a stable part of
3.25% (three point twenty five percent),
for a loan term of 7 (seven) years.

VYkasanns 3a rinacysaHe 1o T.10 oT nHEBHUS pen:

Instructions for voting on para. 10 of the

[IpmHOMOIMHUKBT 1@ THacyea .32/ TIPOTUB”
npemiokeHneTo Ha ChbBeTa HA JUPEKTOPUTE HaA
HpyxectBoto / [IBIHOMONIHHKBT MMa TpPaBO Aa
peln anu W Kak IIe TJIacyBa IO CBOS TpeleHKa.
(uznuwmnomo ce 3a0packea)

Agenda: The Representative shall vote
“for”/”against” the proposal of the Board of
Directors of the Company / the Representative
has the right to decide whether to vote or not
and vote in his/her opinion. (the unnecessary is
crossed out)

11. Pa3um.

11. Miscellaneous.

B) [la riiacyBa 1o Apyru TOYKHU OT JHEBHHS pel,
KOUTO ca OWiM BKJIOYEHH B JHEBHHA peJ
CHIVIACHO YCJOBMATA U MO pena Ha wi. 231, aj.
1, BbB Bpb3Ka ¢ wi. 223a o1 Thproeckusi 3aKoH,
KAT0 B TakbB chaydaii [IbIHOMOIIHMKBT HMA
NMPAaBo a2 pely JajJu 1 KakK e rJ1acyBa 1o cBos
npeneHKa.

B) Vote on other paragraphs of the Agenda,
which have been included in the Agenda
according to the conditions of and under Art.
231, para. 1, in connection with Art. 223a of
the Commercial Act, whereas in this
conditions the Representative has the right to
decide whether to vote or not and vote in
his/her opinion.

CwrmacHo . 116, an. 4 ot 3akoHa 3a MyOIHMIHOTO
IpeJlaraHe Ha LEHHU KHIKa
MPEYIBIHOMOIABAHETO C TOPHUTE IBIHOMOILUS €
HHILOKHO.

According to Art. 116, para. 4 of the Public
Offering of Bonds Act re-authorization with
the above capacities is void.

Axnuonep/Shareholder:

(ume, noonuc/name, signature)




