
IOAI,IIIIEH AOKNAA 3A AEfrHOCTTA HA

HA ..3ABOACKI{ CTPOET{I{ KO3JIO [ytrr" AA,
fP. KO3TOAyH

3A OI4HAHCOBATA 2OO8 f.

HACTOflr4nflT IOKnAn 3A IEnHOCTTA E W3TOTBEH B CbOTBETCTBWE C PfiUOPEIBIITE HA
LIJI. 33 OT 3AROHA 3A CqETOBOICTBOTO, 4I.I00H, AJI.7 OT 3IIftAK U fiPUJIO)I{EHWE r'tlblO' KbM
qJr. 32, AJr. I, T. 2 OT HAPEIEA ttu2 OT 17.09.2003 r. 3A flPOCUEKTuTE nPn UyEIUTIHO
npE[nArAHE n IOnycKAHE IO TTprOBnn HA pEryJrnPAH uA3AP HA qEHHU KHWKA A 3A
PA3KPNBAHETO HA NH@OPMAANfl OT NYEJIIIIIHNTE NPVITECTBA U NPYTUTE EMUTEHTN HA
AEHHN KHWKA



YBA)KAE MI,I AKIII,IOHEPI,I,
YBA}KAEMN IUIEHOBE HA CbBETA HA NUPEKTOPIITE,

Hue, qrreHoBere na C,{ na "3ABOACKI4 CTPOEXI4 KO3nOAyil" AA, BoAeHH or
cTpeMexa Aa ynpaBnrBaMe Apyx(ecTBoTo B HHTepec Ha aKrIHoHepuTg, KaKro v Ha ocHoBaHr.re
LI3r4cKBaHr4flTarl^a pasnope46r.rre Ha qn. 33 or 3arona 3a cqeroBoAcrBoro, u1.100n, ax7 ot 3IIfl(K u
rpuno)KeHrre Jllbl0, KBM qrr. 32, an l, r.2 or Hape46a J\!2 or 11.09.2003 r. 3a npocrreKrr4re npu
ny6luuuo npeAnaraHe u .qolycraHe Ao rbproBr.rr Ha perynxpaH rra3ap Ha ueHHr.r KHr.rxa H 3a
pa3KpvBaHero Ha uH$opnaauu,fl, or ny6-rruvHure ApyxecrBa pr Apyrr4Te eMHTeHTr.r Ha qeHHV KHr{)Ka
Lr3forBlrxMe Hacroqrqurr AoKnaA sa AefiHocr*ra l[ott.r'aga/. Aorla.unr [peAcraBq KoMeHTap v aHaJwr3
ua $aHaucoBaTe orqerr{ H Apyra cr,rrlecrBeHa uu$oprvraqlrr orHocuo $uuaHcoBoro cr,croqHue r.r
pe3ynraTr.rre or 4efiHocrra Ha ApyxecrBoro. AorlaArr orpa3qBa AocroBepHo cr,crorHr4ero vl
nepcneKTHBrrTe 3a pa3BlrTr{e Ha ApyxecTBoTo.

llpe: 2008r. Hacrbrll,Ixa o6croqreJrcrBa, Kor,rro pr,KoBoAcTBoro Ha Apyx(ecrBoro cr{r.rra, qe

6uxa vouu ra 6lolat or 3HaqeHlre 3a nuBecrnropllTe rrpr{ BeMaHero Ha perxeHl,re 4a npugo6aflT, Aa
rrpoAaAaT unv Ia npoAT,n)r(ar Aa nprrrelr(anar ny6lrEqHo npeAnaraHr TIeHHH KHH)Ka. Hacrrnu,rnre
o6croqrercrBa ca punKprrrlr B npeABnAeHr.rre or 3lIlII{K cpoKoBe Lr HaqvH Ha r4HBecruToprrre,
perynfipaHvs Da3ap Ha UeHHH KHr4 xa u Ha Kouncvsra:a $nuaucoB HaA3op.

I. OETUA I4HOOPMAUI{fl 3A NPYXECTBOTO.

3ABOACKI4 CTPOEXI4 KO3JIOAyfr A,{ e Apyx(ecrBo c ocHoBHa c$epa ua Aeilsocr rpoeKrupaHe,
I,I3IIbJIHeHLIe I,I peMOHT Ha XUrrr{uIHIt, [poMr4rrrJreHr.r pr Apyfkr cfpaAr{ r,r Ha cTpouTeJrHu c:bopbxeHzq,
rrpon3BoAcrBo Ha crouaso6eToHoBr,r, MeraJrHr,r r{ Apyrr,r KoHcrpyKrlvfir, v3reru.r r,r nonySa6purcaru,
ycnyfr{ cbc crporrreJrHa Mexatvaa\vs. r{ aBTorpaHcnopr, TbproBr.rq B crpaHara u uyN6uua, rroKyrrKa,
cTpoex nlu o6:anelr(AaHe Ha HeABr4)Kr.rMn r{Morr,I c uen upo.4aN6a, MexAyHapoAHu npeBo3H Ha
TOBapr{ c asror\,{o6uJrr.r Il crreAHTopcKa gefiuocr.

[pyNecrnoro e Brplcauo n TrproBcKr.rr perucrbp Karo aKrr,noHepHo no $.a."Ilb l55l/91 ro onuca Ha
Bpa.raucxu oKpbxeH cbA, rrapTrrAeH HoMep 17, rou l, crp.l 13.
EYJICTAT I 060023I5

C perueune na Bpa.raucKu.sr oKpbxeH cbA or 17.IV.1991 r. 14 ocHoBaHr4e qJr. 11, arr. 2 or Vrag Jtib
56 sa crorraHcKara 4efiuocr ce BnHcBa perncrtpa 3a Ar,px(aBHvt kr o6rquncrra Quprrau n Supuu Ha
o6rqecreeru4 opraHlr3aqzu J\b 3, r. l, 4rpxanHa $upnra "3anogcxu crpoexu - Ko:.no4yfi" cbc
ceAanr4ule rp. Ko:ro4yfi, MuxafirosrpaAcKa o6lacr, c [peAMer Ha gefiHocr: crpoureJrcrBo,
npoeKTlrpaHe, peMoHT! IrHxeHepr4Hr, TtproBvrfl v ycnyrr.r B crpaHaTa u n vyx6uHa, B ocHoBHa c$epa
ua Aefiuocr - crpor4TeJrcrBo. C.ruraHo or 07.05.1991 r. "3asoAcxu crpoe)ru{ - Koano4yi4" craBa
npaBorrpueMHr.rK Ha rrpeKpareHoro cbc cburoro pettreHue Cy " 3aeo.qcrfl crpoexvr" - Ko:ro4yfi,
qnfiro aKTr.rBr,I prrracvrBvt, KaKTo Lr Apyrvre npaBa r4 3aAbnxeHlr.fl no dutattca My KbM 3l rr,rapr 1991 r.
npeMr,rHaBar xru "3ano4cKr{ crpoe)Ku" - Ko:ro4yfi

C peurenue Ha BpavaHcKr4qr oKpbxeH cbA or 4.VII.1994 r. e Brr{caHo npeo6pasyBaHero Ha
Abpx(aBHa $upua "3anoAcrrE crpoexr4 - Koslogyfi" - Kosro4yfi, B eAHoJrHqHo ApyxecrBo c
orpaHr.rrreHa orroBopHocr "3ano4cKr.r crpoexu - KosroAyfi" - EOOA, cbc ceAirnrrue l,t aApec Ha
yrrpaBneHr,re rp. Koarogyfi, c [pe4Mer Ha 4efiuocr: [poeKTupaHe, Il3rrbJlHeHr.re H peMoHT Ha
xHJrHrrIHrr, fipoMr.rrrrJreHr{ v ApyrH cfpaAH u Ha cTpor{TeJrHr.I cbopb)KeHr4r, [porr3BolcTBo Ha
crouano6eroHoBr{, MeraJrHH u Apyrl,t KoHcrpyKrlru4, v3p'envs. v, nory(pa6puKarl,I, ycnyru ct'c
crpolrrenHa rexHHKa r{ aBTorpaHcnopr, TbpfoBr.rq B crpaHara u n uyx6una. lpyxecrBoro rroeMa
aKTr.rBr{Te r.r [acuBrdre Ha A:bpxaBuara Supua.



C peueHlae Ha BpauaHcKrdr oKpbxeH cbA or 05.01.1996 r. e Brrr.rcaHo npeo6pa:yBaHero Ha
"3asoAcru crpoexo.I - Kosno4yfi" - EOOA n "3ano4cxn crpoexu - Kosro4yfi" - EAA lpyxecrnoro
rroeMa aKTr{Br.rre r{ nacr{Br{Te ua "3ano4crr{ crpoexu - Ko:lolyir" - EOO!

C peurenue Ha BpauaHcKr.rfl oKpb)KeH cbA or 05.08.1997 r. e Blr{caHa rrpoMrHa B 3aAbnxr.rreJrHara

Supuena Ao6asra Ha ApyxecrBoro or EAI Ha A!.

lpyxecrnoro He e orpanur{eHo cbc cpoK Ha cbqecrByBase. Or Bnr,rcBaHero crr B Trproncrar
perl4crbp Karo aKIII4oHepHo ApyxecrBo ne e npeo6pa3yBaHo no peAa Ha fJr. 16 or TlproBcKlrr 3aKoH.

Krnr 31.12.2008r. ApyxecrBoro e cbc ceAaJrr4rue, arpec Ha ynpaBneuue, rere$oH, rereQaxc, e-mail ,
Web-site , KaKTo cJreABa:
rp. Ko:,ro4yia 3321, fhoulagxa na AEI] - Korno4yfi
Ten:09731 8l 201; @axc: 0973/ 80 308
E-mail : valenti n. stcf anov(n)zskoz.con.r

PerucrpupaHnflT KaIILtrilJr B pa3Mep sa 726 897 rs. e piBrrpeAeJreH B 126 897 6por 6esuilJrr.rqHll
rror.rMeHHrr aKrrr4r.r c HoMr.rHaJr 1 ree BcqKa eAHa or rxx llpe3 nocneAHr,rre rpr,r foAr4Hr,r He ca
r,r3BbprxBaHr{ npoMeHL B Karrr4TirJra Ha ApPr(ecTBoTo.

Kru 31.12.2008 r. crpyKryparaHaKarrrrrarra na 3ABO[CKI4 CTPOEXI4 KO3nOAytZ A4 e
cneAHara:
'fa6.nuua 

J\bl

Eueprocrpofinonrax flC

l(ugusugyanHr{ yqacrHr{u[ - @usuqecrl.I rlaua

llpe: 2008f. e rl3Br,prxeHa npoMsua n 6por Ha aKrrr.rure rrpr.rrexaBaHu or aKuuolIepnre Ha 3anoAcru
crpoe)Kr{ Kornogyfi A/I:

B E<DE-CoSzr A[ e [ocr"brrr,r,ra zn$oprua\us Ha ocHoBaHHe uJr. l, ar. 5 nrs Bpr,3Ka c ql. 6 or
flpnloxeHr.re Jtlb I rru flpanuluura na E@E - CoQur A! :a cKJrror{eHa 6rorcona cAenKa c aKuvlr Ha
3asoAcxu crpoexu-Ko:no4yfi A,{-Ko:no gyia I ZASKO/, xaxro crIeABa:

- flpyxecrno: 3ano4cKr{ crpoexu-Ko:no4yfi A{-Ko:lolyir IZASKO/;
- flpo4anav: MapuH [uuurpon Kolen, qpe3 nocpeAHur{ecrBoro Ha I,I[I Kenur:rn uapxerc A.{ e

rrpexBbpnrrn 31 736 6p. aKTIHH or 3ano4crra crpoexu-Ko:no4yfi Afl-Ko:no4yfi,
npeAcraBneBarqrd 25.009 o/o or xanutaralP,a Appr(ecrBoro;

- Kynyna.r: ,,Becnep ApKc", qpe3 nocpeAHr,rqecrBoro Ha tr4fl Kenprrrn vaprerc A,{;
- I{ena 3a axulr.s Ha 6roxoeara cAeJIKa: l 00 nr.;
- O6rqa croftsocr Ha cAeJIKara:31 736 :l,s.

3ABOACKI4 CTPOEXI4 KO3JIOAyfr Afl He e r{acr or rrKoHoMr.rqecKa rpyra. lpyxecrnoro HtMa
Ma)KopHTapeH co6crseHprK - aKuproHep npr{TexaBaul HaA 50 ua cro or HeroBLIt KaTIHTaJI Arquonep
rrpure)KaBaru Hafi-rolrM Arn B Karrr,rra,'ra Ha eMI{TeHTa e Pucr Zuxenepuur A! qpe3 npurexaHple Ha

49.58 oh or npasaraHarrrac B o6rqoro cs6pauue na 3ABO.{CKI4 CTPOEXI4 KO3nOAyI4 AA.

Pucx I4HxeHepuur A{ 49.58 %

42.43%Becnep Aprcc A[



3ABOACKI4 CTPOEXI4 KO3JIOAyfr A,{ urraa eAHocreneHua Sopua ua
Ar{peKTopr{Te:
Crser Ha Arrper$opure (C[) na 3ABOACKI,I CTPOE]I{I,I KO3JIOAyfr
Borolrur Jho6ounpos MaHqes - flpe.uce.qaren Ha C.{
Mapun Kocroe Kocroe - 3au.npe4ceAaren na C!
Balesruu Beree Cre$auon -I4zrtrtuureJreH unen Ha C!

ynpaBneHlre - Creer Ha

A! nrru 31.12.2008r.:

l. OcHosHa .nefiuocr
OcnosHara 4efiuocr na 3ABO,{CKI4 CTPOEXI4 KO3nOAyfi nL cbrrracHo CrAe6no perxeHr4e or
10.X.2000 r. na BpauancKr.r oKp:bxeH cbA: rrpoeKTr{paHe, Lr3rrbJrHenhe u peMoHT Ha )KrJrrrrrlHrr,
rrpoMrrrxneHn r.r Apyrrr cfpaApr v Ha crpoLtreJrHr{ cbopbxeHr,rr, [por43BoAcrBo Ha croMaHo6erouoeu,
MeTaJIHH pr 4pyrr l(oHcrpyrquu, u34ennr. u nony$a1purcaru, ycnyrn cbc crpor.rreJrHa MexaHvr3a\Hs Lr
aBTorpaHc[opr, TtproBl.rr B crpaHara ra n uyx6uHa, [oKy[Ka, crpoe)K r.Inu o6:asexnaHe Ha
HeABI,IXLIMII I,IMorI.I c qen npogax6a, MexAyHapoAHu rrpeBo3u Ha roBapr{ c asroN4o6r,uru v
crreAr.rropcxa Aefi uocr.
"3asoAcrl crpoelrn - Kosno4yfi" An e uafi-ronsMoro crpor.rreJrHo npeArpr4rrne n BpauaHcKa
o6racr. .(pyxecrnoro e ocHoBeH AocraBqHK Ha 6erosonu H BapoBr{ pirTBopr{, MeraJrHLt r(oHcrpyr(rraa
r-r apMarypHvr l,z.34errurs.3a penroHa qpe3 cBosra rrpor.r3BoAcreeua 6a3a.

2. OcuoeHu cypoBplHu
OcuosHu cypoBuHr{ r,r Marepui}nu ca 6eros u Bcr.rr{Ku Br{AoBe crpo}rreJrHr.r Marepr.rilJrr.r t4 KoHcyMarvtBr

3. flasapu u npolax6u
ftpe: 2008 r ApyxecrBoro peanv3vpa rpuxoAu or rrpoAax6u n pasuep Ha 3574 xutr JrB, Koero
rrpeAcraBnrrBa cnaA or 20 %o crpLto [peAxoAHara 2007r. Hafi-rolsrvr Aqr B orqereHr.rre rrpHxoAr4 or
npo4ax6u 3aeMar npr.rxoArrre or rrpoAax6a ua rpoAyKrlur B pinMep sa 2703 xur. rn. IIpe:
orqerHr{rr rreprdoA ApyxecrBoro HrMa rrpt4xoAr,r or Snnaucvpanns

III. PE3YJITATI,I OT NEIZHOCTTA

B perynrar Ha ocbqecrBeHara crorraHcKa gefiuocr npe: 2008 r ApprecrBoro orr{ere cneAHr{t

$unaucon pe3ynrar:

lpyNecrnoro e peana3npano [pe3 2008 r. rroJroxr.rreJren QnuaucoB pe3ynrar - HerHa neqzur6a s
pa3Mep sa37 xr4Jr. JreBa.3a cpanHeuve3a sbilIur fleplroA sa20Q7 r. e feHepr.rpaHa HerHazarylar.
pirMep sa 596 xr4Jr. JrB a rrpe3 2006r. - HerHa neqa-r6a B pa3Mep ua 10 xprJr.JrB

Ta6.nHua Ns2

(s xufl .  rs.

a I ) 3
II. (DnuaHcoB pe3yJrrar

l. HarpynaHa neqal6a (:ary6a) r r.v.: a a .- J J . '31"/,. -231 -100'y, I

{epa3npeAeJleHa rreqaJloa 001 100"1 I

{erroKpura :ary6a -33: -31"/, -231 -l0tJ"l

)AHoKpareH eQexr or npoMeHr4 B cqeroBoAHara
IOJII,ITHKA

l. Texvura ne.ran6a I -104"/, ( 100"1 3',
l. Texyura zaryda 100"/. -59( -lDa"A



Oneparunuara ueqar6a rpe3 2008 r e B pasMep ua 99 xnJr. JreBa, .qoKaro npez 2007 r e peanlr3vpana
oneparlrBHazaryda e B pa3Mep sa822 xrrJr JrB, a rrpe3 orrrerHara 2006 r orr{ereHara 3ary6a e B pinMep
sa22 xlrJr. JIB.

floco.reHara reHAeHrlr,rs e pe3ynrar or Har\4irJrrBaHe Ha pinxoAr.rre c 34o/o npe: 2008r. clprMo 2007r. c
no - Br4coKI,I TeMIIoBe B cpaBHeHlre c reMnoBere Ha HaMaJreHr{e Ha nprrxolu4Te or npogax6u /20Yo za
2008r./

Ta6.nnua J\b3

I lpuxodu om ocHorna dei lnocm no Kamezopau dei lnocmu

Posxodu 30  ocHorHa de i luocm no dei luocmu

Ta6.nrua.i\l!4

(e  x l l r . , r s .

a I 2 3

\. flpuxoar.r or Aefinocrra

Hemnu npuxodu om npodaucfiu na:

l .  I lpoayxuur 245( 19al' 364t -26% 270
Croru 100,%, 4t l00o/o

Yc,rynn 48( -61"4 t 8 ! 72v, 32
l. [pyru 20 198% 60t -9o/o 541

KAme?opuu

Parxoau ra aefiuocrra

. Panxodu no uKoto.uuttecKu ererveHmu

l. Pagxoau 3a Marep[auu,r

Pagxoan 3a BbHruHr4 ycJryrlr

Pa:xoau :a

Pa:xoar.r 3a Bb3HarpaxreHHt

. EaraHcosa crofrHocr Ha npoA4reHr{ axrrlan (6e:

. Hgueuenue Ha 3anacure oT npoAylc-ult H

[pyru, n r.v.:



IV. OI4HAHC OBII TIOKA3ATEJII,I

1. nuKBI,IrurOCT
Ta6,ruua,Vg6

flpu rrx TeHAeHIII{rra BbB BpeMero plaBa Hafi-rleHHara r.rH0opMar\prfl,. flpe4lonara ce, qe

3aAbnxeHLIqTa KbM KpeAI4TOpr.rTe Ce ilOfaCrBaT qpe3 napr4rrHH cpeAcTBa, a He oT cToKoBo-
MarepuarrHuTe 3aracu vrv o6opy,unaHero. T.e resu rcoe$uqueurz orrucBar cnoco6Hocrra Ha
KOM[aHr,rqTa Aa nofacqBa AbJIfoBeTe cr,r B cpoK.

Koeduuueum us o6u4a nuxeuduocm
To:u rrora:areJr e eAr.rH or Hafi-paHo $oprr,rynupaHr.rre r.r ce cMrra 3a yHuBepcaleu. Tofi [peAcraBt
orHo[IeHr4ero Ha KparKorpafisure aKTr,rBrr KbM KparKocporrHr4Te racuBvr (gaAuxeHrar). Moxe ra ce
oqaKBa, qe KparKorpafiuzre aKTrlBH rqe 6lgar rroHe paBHu Ha KparKocpor{Hr.ITe rlaclrBr.r, Karo B

.qeficrnureJlHocr e HopMaJIHo Aa 6rAar Aopr{ MirnKo rro-roJreMr4 or rqx. Ero :arqo orrrr.rMaJrHnTe
crofisocru Ha ro3r,r xoe$uqneur ca HaA l-1,5. Hqxou rr.rnoBe KoMrraHHH o6aqe ca B cbcroflHne Aa
pa6orrr npu r<oe$uqrreHT no-uucrx or 1.
Ta6.nnua J\b7

3a 2008r crofiHocrra Ha xoe$uqzeura 0.5587 rroKa3Ba HaMaJreHue c[pqMo orr{ereHuTe B
rIpeAXoAHI,ITe repvoAu croftHocru-0.6493 sa2007rv 0.9608 2a2006r. Orqereuoro BJrorrraBarre Ha
crofiuocrure rrpu roru roe$HrrlreHT upe: 2008r.ce AbJrxr.r Ha rparra, qe reKyurure rracr4Bu ce
yBenlltraBar c ro-forqM reMn 123 %/ cnprMo rer(yur.rre arcrusu l6yol.

Koeduuaeum ua mexvu4a nuxeuduocm
Koe$uqenrr,r cbrrlo rrora3Ba BJrorrraBaHe - pe3ynrar or nocor{eHara flo-fope reHAeHrlrrs Ha
v3MeHeHue na o6eua Ha reKyrq[Te aKTlrBt4 r4rracuBLr npez 2007 r. clprMo 2006 r.
Ta6.nuua J\!8

Koebuuueum us 6bnsa nuxeuduocm
Tofi [peAcraBr orHolreHr.rero Ha KparKorpafinure aKTlrBr4 MnHyc MarepuanHr,rre 3anacu KbM
KparKocpoqHure ilacuBu. Heroeu.sr rpa.rarlr.roHeH pa3Mep, olpe.uenru cra6uluocr Ha KoMrraHrsra e
oKoJro 0.5. no MHoro Br,rcoKHTe crofinocru 6raxa osHaqaBaJrr,r" qe aKTrdBr.rre Ha KoMraHr,r-flTa rre ce
H3noJr3Bar no nafi -Ao6 plas. Ha.ulan.

qHeHT na o6ula nl,tKBHgHocr

Hr4HeHT Ha Obp3a nHKBTTAHOCT

qneHr Ha TeKyqa n11xBl.rAl{oGT

0.0114



Ta6nuua.l\lb9

Koeduuuenm ua adconrumua nuxeudnocm
KoeSuqueHTbr Ha a6comorHa nHKBr{AHocr ce pr3rrucJrrBa Karo cborHolrreHvre Ha [apuqHrrre
H KparKocpoqHr,rre 3aAbnxeHrr.s 14 r43pa3sBa cnoco6socrra Ha Apy)KecrBoro Aa
KpaTKOCpOqHr,ITe Cr,r 3aAbnxeHr{r c HiIJrr{qHr,rTe cu [apurrHH cpeAcTBa.
Ta6.nuua Ngl0

3a 2008r. pa3Mepa Ha napur{HHTe cpeAcrBa HaMirJrrBa csc 43o/o rrpn orqereHo yBenuqeHr4e r{ B
pa3Mepa Ha reKyrrlr4Te nacvBu (23%). Hucrusr pa3Mep sa Hafi-luxBuAHure 3a eAHa KoMnaHr,rr aKTHBr4
6u uorur Aa AoBeAe Ao HeBT,3MoxHocr 3a rroKprdBaHe Ha uafi-uurcxyeMr,rre 3aAbJDKeHr{r KbM
KpeAHTopt4 Ha KoMnaHurra, pecneKTLrBHo Aa s rloAnoxfll Ha 3Har{r,rreJreH $ranaucoe plrcK.

n o KA3AT En h 34 n hKBT,IIHOCT
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KoeQuquexr na reKyqa r!rKBr,rAHocr ^ KoeQuqueHT Ha a6conrcTHa nlrKBrAHocr

* Koeoraqrerr  xa 6upsa nuxer4xocr m Koeouquexr xa o6ula n{KBuAHocr

2. KannraroBu pecypcn
Ta6rrlua.N!l I

(s xur. rs.

a 1 j 3

4. COECTBEH KANUTAJI 97',, T% 38( 70o/' 4ts
s. MAn a 14 HC T B EHO v qACTA E (

B. HETEKYUW nACnBA 28: -53"1 40c -401 38:
'. TEKytAn nACUBn 206( ll1t/;: I 135 2301 l39t



9pe: rIoKa3areJII,ITe 3a Sunancona aBToHoMHocr vt $unancona 3aAJrb)KHrnocr ce oTqr,rra
cborHortleHllero Me)I{Ay co6crseHu vt rpnBner{eHr,r cpencrBa B Karrr,rraJroBara crpyKTypa Ha
ApP{(ecrBoro. Bncororo paBHIrI{e na xoeQzqHeHTa :a SnuaHcoBa aBToHoMHocr, pecneKTnBHo
HHcKoro paBHI{Iqe Ha xoeSuqr{eHTa sa SuuaucoBa 3aAnbxHqrocr ca eAr4H BHA rapaHrrlrr, KaKTo 3a
I4HBecrllropIare /xpeguropure/. TaKa r{ 3a caMr,rre co6crBeHr.r:!Jy,,3a B63Mo)KHocTTa Ha ApyxecrBoro Aa
nnarua pefynrpHo cBor.rTe lbnfocpoqHu 3aAbJrx(eHHq.
Etpexrrt or r.I3noJI3BaHero Ha rIpLIBneqeHIr cpeAcrna (grrr) or npeArtpvrflTuero c orneA yBeJrr{rraBaHe
ua rpafrnut HereH AoxoA or o6ulo BbBrer{eHure n gefiuocrra cpeAcrBa (co6crneu Karr}r'raJr v
IIpI4BneqeHH cpe.qcrBa) ce napaua SuHaHcoB nuBbpnAx. flol:ara or u3noJr3BaHero Ha SraHaucoeur
II{B6pHAX Ce tBflBa TOraBa, KOTaTO ApyXeCTBOTO neqenu OT BJraraHeTO Ha [puBneqeHr4Te CpeACTBa
rloBeqe, orKonKoTo ca pa3xoAnre (ruxnure) no rrxuoro rrpr{Bnr{qaue. Koraro AaAeHa tfuprr,ra nocrrrra
rfo-BHcoKa AoxoAHocT o'r H3rIoJI3BaHero Ha npr.rBneqeHr,r cpeAcrBa B KarruraJroBaTa cv cTpyKTypa,
orKoJIKoTo ca pa3xoAzTe rro rrx, JIprBbpI,rAXbr e onpaBAas u 6u cneABiIJIo Aa ce pinrnexAa B
noJIo)KI4TeJIeH acrIeKT (c yronopxara Hr{Boro Ha Jrr{BbpnAx Aa He AaBa rpacrr4qHo HefarHBHo
orpaxeHr4e Ha Apyrt4 QuHauconu noKirareJrr.i Ha KoMrraHuna).

KoeduLlueum sa buuaucoea aemououuocm rroKuBBa KaKbB rrporreHT or o6qara cyMa Ha rracutsr4Te e
co6crseHnt KarIr4TiIJI Ha Apyx(ecrBoro. Crofiuocrra My rrpoAbn)r(aBa Hefarr4BHara reHAeHrlut
ycraHoBeHa B npeAlrrrrHuf, rrepproA B fiocoKa HaMarreHr.re upe: 2008 roAr,rHa. Toea e 3HaK qe

KoMrIaHI4rra e BJlorlr.rJra Bb3Mo)r(Hocrr.rre cH Aa KoHTpon[pa QuuaucoBara crd 3a(JrbxHrJrocr
Ta6nnua Ngl2

Koedu\ueuma ua sadnulrcunnocm nora3Ba yBenzqeHae 3a rrocJrerHaTa foruHa, Koero e pe3ynrar or
yBenvqeHr{e s o6quq pa3Mep Ha Abnra 116 %l c Lr3rrpeBapBarrlu reMrroBe cnprMo yBenr4r{eHuero B

Aena Ha Co6crseHraq Kanprrar 110%1 3a cr,rrlur [epr{oA. Brupexu roBa e Hanuqe KoHTponHpaH

Quuaucon pr{cK, rofiro Hocr{ IpyxecrBoro. floxa:arelrrre 3a Aena Ha KarruTzrJra, lonytleH r{pe3 3aeMu
rroKa3Bar KaKBa r{acr or o6rqr4q KarrrrraJr cbcraBJrrBar [paBnerreHr4Te cpeAcrna. Korxoro [o-roJrrM e

Aenbr Ha Abnrocpor{Hr,rr AT,Jrr B cpaBHeHr4e crc co6crseHuc Kanur€Lrr, ToJIKoBa no-rongua rue 6rAe
BeporTHocTTa oT rrpoBaJr rrprd r.r3nJrarrlaHeTo Ha (purcupanure 3a.4bDKeHVs. YseruqeHr4eTo Ha
crofiuocrra Ha ro3r,r rroKa3areJr rroKiuBa Lr yBeJruqaBaHe Ha Quuauconuq pucK.

Cbomuouteuue dz'nz xuu o6t4a cyua ua arcmueume - orroBopbr rroKa3Ba KaKBa qacr or aKTr4BI,ITe ce
tprauaHcupa qpe3 Abnr-.
Ta6.nHua JYel4

flelrr Ha Abnra o6qo HapacrBa npes 2008 foAr.rua crc l6Yo. Brupercu He3HaqHreJIHoro HaMz]JIeHI4e B
fpynara Ha HereKyrrlr.rre rracr.rBlr, TeKyrrllrre nacaBu orqr{Tar yBenuqeHlre B pa3Mep sa 23o/o sa 2008r.
cnprMo 2007 r.npn orqereHo rrapaJrenHo yBenr4qaBaHe Ha o6ruure aKTLrBr.r c 15%o 3a cbulr{t [epr{oA.
Tona no4z Ao He3Hatrr.rreJrHoro rroBr.rlraBaHe na crofiHocrra Ha xoe$uqueura rlpe3 nocneAHlrt

orrlereH nepr{oA.



3. Kurroqonu rcoe$Hqueuru
O6o6rqeHa uHsoprraauur- za $uuaHcoBr.rre noKa3arerru ua 3ABO{CKI4 CTPOEXI4 KO3nOAyil nL
sa 2008 r. Moxe Aa 6rAe npeAcraBeHa n ra6luqara no-Aony.

Ta6.nnua J\bl5

I l l ro t rax6rr 3  t 3 8 4 483 3 574

l l eqa . r r6a iJar  vOa l 0 (se6) 3 l

( 'o(rc 
l rreu Nit n t riu r 977 380 419

Ar,l rocpoq ll| ]a/l'r,JrrieH lrr 283 400 383
KDalrocDo.r n n |all'bJr?rteu lrtl 2 066 I  104 l 398
J l r , .  r r  o  l  l t a i i l r n  ( ne  I  cN l l 1u )  aNr  l tB l r I  341 I  t 7 8 1419
Kgta  l  to  l  pa l i lu r  1  r  e t i r  n t r )  ah ' r  unr l |  985 737 781
()clonoTcu rr':t lr lt t 21.ll (t e62) (3e8) (617)

f laou . ru t  cDCrrc  r  g i r 88 28 l 6
(Xxrto ilr,.ill 2 349 r 535 t  7 8 l
()( lrrro aKr ln]r l 3 326 r  915 2200
l )u t ro / t r r  tA . :n t rBr l zz 50 59
Ma t  eDt raLruu tauacr l 6 7 1 393 305
Kl ta  t  rocDo,unr  l r  | cu iu lu r l |  2 1 7 307 449
l ' a  l r0 ,u r  ta  o6 l r . r i t i i ru l  r  a  . r tc i i l toc  l 3  1 6 0 5 305 347 5
l'}1y1o;qq la l!i! ! !:p!!!!l!rt 93 r l 5 t 3 l 4 l 4

PeHra6ururocr Ha Co6crseHuq ranuran (ROE.)
Lls'rucrsr,a ce Karo r{r4cJroro 3a neqiur6ara cneA o6raraHero c AaHr,K or orr{era 3a npuxoAure v
piBXoAHTe Ce Lr3piBrBa KaTO npoueHT oT co6cTBeHHfl Karrrrriur B cqeroBo!.P^nfl 6anaHc. Tosa
cboTHorxeHr,re r,r3MepBa aoconrorHaTa Bb3BparqaeMocT 3a aKrlHoHepr,rTe IIo orHo[reHHe Ha TexHr.tTe
a6comorsu HHBecrr,rquu. EAHo Br.rcoKo rlrcJro o3HarraBa yclex 3a 6r43Heca - To BoAId Ao BI,tcoKa qeHa

Ha aKqplr{Te pr npaBv Bb3Mo}r(Ho rIpI4BnIdqaHeTo Ha HoB KaIII,ITilJr.

To:ra xoe$HuueHT orquTa rroJrox(r,rreJrHa reHAeHur.rq [pe3 rrocJreAHr,rr $uuaucon neplroA rlopaAu
peilnv 3upaH aTa rrer{aJr6a :a orqerHara f oAr4Ha.

Penra6puHocr na axrusure (.ROA)

Tosu noxa3areJr Lr3MepBa e(beKTr.rBHocrra Ha r.r3non3BaHe Ha o6uure aKTr.rBr4. CrornomeHl{ero
orreparvBHa ilequr1ahafy6a KbM 0611114 aKTLrBrr, rroKa3Barrlo eAlrH JreB aKTr{Br4 KaKBa oleparr,IBHa
rteqanlahary6a reHepupa. Tofi 3HaqHTeJrHo [oAo6prBa crofiHocr:ta ch upe: 2008r., Karo orrrereHara
crofiHocr 3a ro3rd r(oeQuuneHT e 7.68yo. Yne;rnqeunero rroxa3Ba noAo6ptBaHe eQenueHocrra Ha
r.r3noJr3BaHe aKTLrBr,rTe Ha ApyxecrBoTo.

Ta6.nnua J\il6

a6nnxocr Ha Co6crBenuR Kannran (ROE
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*  PeHra6unHocr Ha Co6crBeHue Kanr4ran (ROE) f l '  PeHra6unHocr Ha AKn4Bure (ROA)

V. OCHOBHII PI4CKOBE.IIPEN KOIITO E I{3TIPABEHO NPY}KECTBOTO

1. 3asucuNrocr oT Apyrlr rrHAycrprrr

,,3ano4cxra crpoexr4 - Kosno4yfi" AA e Hafi-fonrMoro crpor{TeJrHo rrpeAnprdrrne Br,B Bpauaucra
o6lacr - ocHoBeH AocraBqHK Ha 6eroHoBr{ ll BapoBr4 piBTBopr4, MeraJrHH KoHcrpyKutrkr H apv.irrypHLr
r434enr4s.. lefiHocrra, Korro .qpyxecrBoro H3BbprxBa, e B cHJrHa 3aBuclrMocr or pa3BHTAero vl

Sar<ropure, Bruqequ Ha rpr{ r.rHAycrpr{anHu cerMeHTa - 6r{3Hec-crpor.rreJrcrBo, rpoQecrroHanHu
peMoHTLI, UMOTLI.

*ry



Cnope4 npeABapHTeJrHI{Te HKoHoMHqecKlr npolHo3r.r Ha Enponeficxara KoMr4cr.{r.
HKOHOMLIqeCKOTO pa3BHTLIe na Etffapr{r KarO rlflJro tIIe rlperbprll{ ceprro3eH crraA rrpe3 2009r. et
cneABalrlara 2010 r. B uo6zuteu uarUa6 6u 6ulo npecuneHo Aa ce rBbpAr4, qe nocJreAr{rlrrre or
cBeroBHaTa Qunaucoea KpI{3a ca AopH rd sacrr.rqHo rrpeoloneHu rrpe3 2008 r. Karo HerarrrBHurr rrM
e$err ue ce npeHece safi-ruarxo npe3 cneABarrlara eAHa roAuna. flporuo3ara e peannrrflr EBII n
crpaHara la 6r4e 1,8 sa cro rlpe3 2009 r. u 2,5 Ha cro npe: 2010 r. flpe,unuleHr4qr n 6ro4xera
I{KoHoMLIqecKrI pacrex sa 2009 roALrHa e 4,7 Ha cro, Karo cnopeA HrKor{ orreHKr4 caMo 3apaAr.r
locneAcTBl4tTa oT ra3oBaTa r(pl{3a pbcTbT Moxe Aa ce cBHe c Ao eAr,rH npoueHTeH rryHKT.

CsueaHero ua gefiHocrvffe Ha KJrrorroBr{ npenrrpr4rrus 3aKoHoMepHo 6u Aonelo Ao cBVBaHe Ha
Irenut orpacbn CrpourelcrBo r4 crpouTenHz cbopbxeHvrs' B rofiro ,,3ano4cru crpoe)Kr.r - Koslo4yfi"
A,{ pasnuna npor.r3BoAcrBoro cr{, Karo ra3r,r reHAeHur{r Kpr{e 3Haqr{TeJIeH pr{cK, AoKoJrKoro cl,uara He
MOXe Aa Ce KOMrreHCr,rpa cbc H3Hoc Ha npoAyKrIHrTa.

2. Pucrc or rary6a Ha ocHoBHr.r KJrneHl'll

OcuoseH KJTLTeHT ua ,,3ano4cKr4 crpoe)Klr - Kouo4yfi" AA 1r.nrv roAHHr,r e 6un AEt{
Kosroayfi. lpyxecrnoro e yqacrBaJro B r43rpax(AaHero Ha uauta6su crpourenHn o6exru :a AEI{
Ko:no4yfi. C npr.rcregllHtBaHero cr{ K6M Enponeficrurr c:bro3 Iir,lrapur 6eure npuHyAeHa Aa rroeMe
3aAbnxeHr{e 3a crrr4paHe Ha III-rr,r u IV-ru 6rox ua AEI{ Ko:roAyfi. PecnexrusHo, HaMaJrrBaHero Ha

Aefisocrra Ha ocHoBHI4q KrneHT ce orpul3r{ Herarl4Brro rr Ha eMHTeHTa.

.{onuuureJrHa Br,3MoxHocr 3a 3ana3BaHe Ha o6eua sa Aefisocrra 3a ,,3ano4cKrl crpoexr4 -

Ko:ro4yfi" An e yqacruero B npeAcronqnTe rbpfoBe 3a crponreJ'rcrBoro ua AEI] Bereue. KaKTo }r
cbrrbrcrBarqu o6erru Ha repuropvflTaHa AEI{ Kornoayfi.

,,3ano4cKu crpoexu - Kosro4yfi" AA cbrrlo e rroAaJro o$epra 3a yqacrrze B crpor.ITencrBoro Ha AEI{
Bereue, Karo rroArr3rrbJrHr4TeJr r.r xre ce cbcre3aBa c ApyxecrBa Karo "has6orrapcrpofi", "Muncrpofi
xorguHf", "EHeMoHa"

3. Pucx or HapacrBaHe Ha rIeHHTe Ha ocHoBHrr cypoBrrurr n Marepraa,rrtr

HesasprcuN,ro or pealHoro yBenr,rqeHr,re Ha rrHBecrr{ul{HTe B crpol,rreJlcrBoro 6r,lrapcrurr
rra3ap Ha crponreJrHr.r MarepvaJrur t4 KoHcyMarr4Bra e MzurbK, a (fuprunre Bce oilre He cbyMqBa'r Aa
r43rfl3ar Ha KoHKypeHTHa ocHoBa Ha qy)r(Ar{Te ra3apr4. Tosa .qo rorqMa crerreH o6.scHqna 3a[Io [pe3
nocJreAHr{Te foALrHr{ npofpecuBHo ce yBenr4rraBa BHocbr Ha ocHoBHr4 cTpourenHr{ [poAymu. B
cbrrloro BpeMe HeManKo or 6urapcKr,ITe rr3le,qvfl'noryr>pxar orHoclrreJlHo BHcoKI,I IIeHlI, BbrIpeKIt

He3aAOBOJrr,rTeJrHOTO KaqeCTBO.

CreAsa Aa ce r4Ma npeABLrA, qe npolr3BoAcrBoro Ha ocHoBHara cypoBuna Ha 6eroua -

rIHMeHTa, e Cr4nHO CBsp3aHO KaKTO CbC Cna3BaHeTO Ha peAr,lqa r,I3I{cKBaHI,Ifl 3a KaqecTBO Ha
r,r3rroJr3BaHHTe B [por,r3BoAcTBoTo Ha ur,rMeHT CypoBr.rHI{, TAr.A vr C BI{COKI{ pa3XOAI,I Ha eJI. eHeprut,

BoAa, B6rnr{qa u [pr4poAeH ra3, Koero e ucHo cBbp3aHo c ofiucaHllre s r.2 Ha MexAI.tHHHq AoKnaA
Hef aTLrBHrr TeHAeHUI4r4 I.I plrCKOBe.

CrrqecrnyBarqr.rre e Burapr.rr qr.rMeHToBlr 3aBoAH 6sxa upu4o6uru [oerarlHo or
qyxlecrpaHHl{ KoMnaHuu - rrreHoBe Ha eBporreitcxuq qr{MeHToB Kapren, Koero or cBot crpaHa
cb3AaBa Bb3MoxHocr 3a MoHorroJrl,rcruqHo qenoo6pasyBaHe Ha ocHoBHara 3a eMr{TeHTa cypoBuHa.



4. Pncrc or HapacrBaHe Ha ITeHLITe Ha eHeproHocureJrrrre, ropnBa, TpaHcrroprHrr pa3xoAu rr
ApyrII IIocToqHHu pa3xoArr

YrerulqasaHeTo Ha IIeHara Ha eJr. eHepruf,Ta 3a [poMr.runeHrr Hyx,{u rue oKaxe HerarrrBeH eSerr
Bbpxy Suuauconoro LI oleparuBHoro cbcro.fiHue Ha,,3ano4cKr4 crpoexz - KosroAyfi" AA, rtfi xaro
rrporr3BoAcTBoTo Ha AppKecTBoTO e 3aBr4cr,rMo OT rIeHr4Te Ha en.eHeprvflTa.

5. 3anucnruocr Ha ,r3anogcrcn cTpoexu - Kornogyfi" A! or Aucrprr6yropr.r, AocraBqrrq[,
K.[I'EHTI{

Ocnones KJIITeHT ua ,,3ano4cKrd crpoexu - Ko:roAyir" AI e AEII Ko:lo4yfi. 3a la ce KoMneHcupa
HaMareHltq o6erra 4efinocT KbM To3r{ KJrr{eHT, ApyxecTBoTo rrnaHr4pa yqacTHe B n3fpaxAaHero Ha
Apyrx uauta6uu crpol4TenHu o6exru, BKJrroqr.rreJrHo B crpoHTeJrcroBoro ua AEI Belese.

OcHosHure npeALIMcrBa Ha ApyxecrBoro npou3Tr.rrrar or MarepuaJrHara uy 6a:a. flpurexana
6eroHos 3aBoA c aKpeAlrrupana na6oparopux ,,Oprau 3a KoHTpon or BHra C", Koiro rrpaBr.r
Id3IrI{TaHI4t He caMo 3a HyxAIaTe Ha AppKecf'Boro, a v 3a Br,HrrrHu KJrHeHTrr. Pagnorara c 9000 rcs.N{
noKpHTa npon3BoAcTBeHa nnou 3a c[eur{aJrHn MeTaJrHu v34enl,,.s r.r apMarypa.

llpouano4ureJru Ha ocHoBHara cypoBr.rHa 3a rpoAyKTa Ha ,,3anoAcKH crpoexu - KosroAyfi" A{ ca

uuMeHToBlrre 3aBoAr4 Ha repr4Topr4flTa Ha crpaHara. CrurecrByBar ycnoBnr 3a MoHonoJrr,rcruqHo
qeuoo6pasyBaHe Ho B nocJreAHHTe roAr.rHLt ce ua6rrcgaBa reHAeHrlt4r KbM yrBbp)KllaBaHe Ha na3apa
Ha no-MiIJrKu He3aBVCVrMpr rrpoH3BoAlrTenu.

6. Pucrc or Herar[BeH rr3xoA or 3aBeAeHrrre or ApyxecrBoro cnAeOHH rrcKoBe

Klrr.r Aarara Ha r{3rorBflHe Ha Hacrorrqnq AoKJraA Apy)KecrBoro e 3aBeJro crAe6es HcK cpeqy ,,BeHr,rKa
rypc" OOI c. 9utfrux 3a Her43nJrareupr CMP ycnyrl4 sa crofisocr 77 x.ll.s.

VI. BAXHI,I CbEI4TI{fl. HACTbTII,IJII,I CJIEN NATATA HA CbCTABSHE HA
f ONLT ru HI,Lq @I{HAHCOB OTTIET

Cr6urrlq cJreA Aarara Ha roAurrrHoro npfirclrrorrBaHe, KoHTo ca n3BecrHH KbM MoMeHTa Ha
cbcraBqHe Ha lox;raga H Ba)r(Ha unQoprvraquq, BJr[flerrla Br,pxy ueHara Ha rreHHr{Te KHIr}I(a Ha
3ABOACKT,T CTPOEIKIT KO3JrOAyr AA.
HqNaa Hacrtrrr{Jrr,r c'n6urun vnw Apyra BaxHa unQopuaqvrfl. , BIrvrflerrla Bbpxy rreHHHTe KHH)Ka, cJIeA

AaTaTA Ha fOALrrrrHOTO npr4KnroqBaHe, KOTTTO KbM AaTaTa HA CE,CTABflHe Ha HaCTOrrqUr AOKnaA Ia CA
H3BecrHr.r Ha pbKoBoAcrBoro Ha 3ABO.{CKI4 CTPOE)KU KO3nOIytt ll,

VII. HACTO^flIUI4 TETUIEHUUI4I4 BEPOqTHO BbNEIIIO PA3BI4T[E HA
NPYXECTBOTO

BcreAcreue Ha cr,rJrHo BJrorrreHr,rre flruapHr,r, KpeAr4THlr u LrKoHoMrrtlecKrl ycnoBltr - pe3ynrar or
mo6a,rnara r4KoHoMr,rqecKa Kpr.r3a - MeHr4AXBpcKr{tr eKlrrr Ha "3ABOACKI4 CTPOEXI4
KO3nOAyVI" M ce aHraxrapa c yMepeHa Ao3a orrrr.rMr4crr.rqHr.r rporHo3r{ 3a 6:sAeqoro pinBrrrue Ha

ApyxecrBoro.



VIII. HAYIIHOI,I3CIENOBATEJCKATA I,I PA3BOI,IHA NEI4HOCT.

IIpe 2008 r. n .{pyxecrBoro He ca [poBe)KAaHA e^ayqnla H3cJreABaHlrt u pazpa6oTKr4, rufi raro Hafi-
BaxHara 3a4al{a Ha MeHr4A)r(MbHTa Ha KoMrraHvrflTa, B ycnoBr.rrra Ha Kpr43a u ycvnvfl 3a orleJrrBaHe Ha
6nsHeca e Aa 3ara3r4 AocerarrrHr.rre rro3r{rlurr Ha 3ABOACKI4 CTPOEXI,I KO3JIOAyIZ A[ na
6urapcxl.rn ra3ap B Kar{ecrBoro My Ha Aeficreauo Apyx(ecrBo, KaKTo Lr rpaAr{{I4oHHr,rre KoHTaKTH c
KJIHCHTH.

IX. HHOOPMAUI4qTA.I,I3I,ICKBAHA IIO PENA HA IUI. 187N I4 IUI.247 OT
TbPTOBCKPIfl 3AKOH

l. Eporr z HoMr.rHaJrHara crofiHocr Ha fipuAo6urure u [pexBbpneHuTe rrpe3 foAl.rHara
co6creeHla aKlrr.rr4, qacrra or KanI4TiuIa, Korro re npeAcraBJrqBar, KaKTo r4 IIeHara, no Ko.f,To e craHano
npn4o6u raHero riJru rrpexBbpnrHero

llpe: 2008 f. He ca npr.r4o6unaHlr rd He ca npexBr,prsnu co6crBeHr.r aKur.nr.
2. Eporr u HoMHHaJrHara crofisocr Ha flpurexaBaHr.rre co6creeHr4 aKTIHH r,r qacr"ra or

KanuTuula, Kosro Te npeAcraBlsBaT

.{pyxecrnoro He npr.rrexaBa co6crseHra aKIILIH

3. BrsHarpa)KAeHnrra, [oJryqeHr.r o6rqo npe3 foAr{Hara or qJreHoBere Ha C[
greHoeere ua Crsera Ha AHpeKropure (C.{) ua 3ABOICKA CTPOEXI4 KO3nOAyit 1^gca
[onyqr,uru cJreAHr,rre BT,3HafpaxAeHI,tq sa 2008r. :

Ta6,wua Nsl8

4. flpra4o6vrrvrre, lpr,rrexaBaHure r.r [pexBbpneHzTe or qJleHoBere ua C[ npe3 roAI,IHuta aKryIu
u o6tura\ur4 Ha Apyx(ecrBoro

Krrrr 3 1.12.2008 f. qJreHoBe ua C[ He rpr{rexaBar aKrIVrr or KaIII{rara Ha,,3ABOACKI4 CTPOEXI,I
KO3nOAyir" AA

5. flpanara Ha qJreHoBere Ha CA au npu4o6unar aKuprrl u olnnragur.r Ha ApyxecrBoro
9neHoeere Ha C! Ha Appr(ecrBoro Morar 4a upr.rgo6zsar ceo6oAHo aKIIIlu or KarluraJla Ha

Apyx(ecrBoro Ha perynr{paH rrinap Ha rIeHHrd KHr{xa [prd crra3BaHe Ha pa:nope46l,Ire Ha 3axoua cpeuy
rriBapHr{Te 3noyrrorpeOu c SuuancoBr.r r.rHcrpyMeHTr.r u 3aroua:a ny6ruunoro npeAnaraHe Ha IIeHHLI
KHI4XA.

6. Yqacruero Ha qreHoBere Ha C.{ B TtpfoBcKu ApyxecrBa Karo HeorpaHnr{eHo orl-oBopHlr

cr,ApyxHr4rlr,r, flpr.rrexaBaHero Ha floBeqe ot 25 Ha cro or KanI,ITnJra Ha Apyro Apy]KecrBo, KaKTo LI
yqacTueTo r.rM B yrrpaBJreHr.reTo Ha Apyrr4 ApyxecTBa rrJrlr Koolepauupr KaTo rrpoKypucTr4, ynpaBLITenLI

I,IJIII qJIEHOBC HA CbBCTU;

Tpure uvena flosuquq Bpyrohesa Hero/rtesa
Eorovur Jho6ouupos MaH.{es flpeAce.qaren na C.II

Mapzn Kocros Kocros 3av.npeAceAareJr na Cn
Ba,resrus Beren Credanoe lrlsnrrnr.r'reneH AupeKTop 22 900 lt'r.. l 8  331.60  ns .
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14rrae Y.Iacrne s
ynpaBr.rTenHr.rTe r4
HaA3OpH'r OpraHr.r Ha
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7. CxnrcqeHLI [pe3 2008 r. AoroBopr,r c r{reHoBe ua C[ unu cBbp3anr{ c rrx JrHrIa, Kor.rro
I,I3JrH3ar LI3BIH o6u.{afiHara 4efiuocr Ha ApyxecrBoro r,rnlr cbqecrBeHo ce orKJroHrBar or nurapHure
ycnoBr,rr.

He ca gKJIlorrBaHr4 AoroBopr,r c Apy)KecrBoro or rrJreHoBere Ha C! rdnr,r cBbp3aHr4 c rffx Jrrrqa, Korrro
v3lrvr3ur H3BT,H O6Uqafinara 4eftuocr Ha AppKecTBoTo rrJrr.r cbrrlecTBeHo ce orKJroHrBaT oT rra3apHr4Te
ycnoBHt.

8. lllanupaHara crorlaHcKa rroJrlrrr,rKa rrpe3 cneABaulara roiluHa, B T.rr. oqaKBanprre
I,rHBeCTr{rIHr{ 14 pa3BHTng Ha [epcoHana, OsaKBaHrz.f,T .4OXOA OT r{HBeCTHUHr,r h pa3Br{Tne HA

Apyx(ecrBoTo, KaKTo vt npeAcrorulr{Te cAenKn or cbrrlecrBeHo 3HaqeHlre 3a gefinocrra Ha

ApyxecrBoro.
fhauzpaHara crorraHcra nonr4TuKa Ha ApyxecrBoro e orrucaHa s r. VII or Hacrosrquq AoKraA

X. HAJII4III,IE HA KJIOHOBE HA TIPENTIPI{flTIIETO

lpyxecrnoro H.sMa perucrpr.rpaHn KJroHoBe B crpaHara u uyx6uua.

XI. H3TIOJI3BAHIITE OT TIPENTIPI4fl T}IETO OIIHAHCOBI{ I,IHCTPYMEHTI4

/{pyxecrnoTo He e r{3noJr3BaJro cner{HarHn QunaHcoBn rdHcrpyMeHTH no ynpaBneHne ua {uHaucoBur
pHcK, BKJTIOqTTTeJTHO 3a XeAXUpaHe Ha pr4CKa.

Pa:pa6orenara v npuera flporpanaa ra KopnoparuBHo yrrpaBneHrre e cro6pa3elra c Aeficrsaruara
HopMaruBHa ypeg6a, MexAyHapoAHo rrpr.r3Harr.rre craHAapru :a ao6po Kop[oparLIBHo ynpaBJreHr,re u
HaqraoHalHur KoAeKc 3a KopnoparlrBHo ynpaBneHue. .{eftnocrra Ha Crsera Ha Ar.rpeKTopr{Te Ha

ApyxecrBoro, KaKTo r{ BbrperxHHTe aKToBe 6xxa crobpineHa c HoBr4Te n3HcKBaHur }r rrpertopbKr.r Ha
Haquosarsuf, KoAeKc. ExeroAuo nporpaMara 3a KopnoparnBHo ynpaBJreHze Ha npp(ecrBoro ce

AonbnBa. l,lneecruropr4Te Ha Apy)KecrBoro, KaKTo pr Bcr{qKu 3iMHTepecoBaHu nulla pa3rronarar

e)KeroAHo c KopnoparprBeH KilneHAap orHocHo nafi-saxHr,rte cn6urus. B ApyxecrBoro.
flpe: 2009 r. ApyxecrBoro orHoBo ure npr4eMe rrpoMeHh n llporpauara 3a Kopnoparr4BHo
yrrpaBneHr,re BbB Bpb3Ka c H€rcT'br[rJrrrTe [poMeHr4 B 3aKoHoAareJrcTBoro.

XIII. NOIIbJIHI,ITEJIHA I,IHOOPMAU}Ifl TIO PAN3EJI VI A OT TIPHJIOXTEHI,IE J\Ib IO
HA HAPENEA }I! 2 HA K(DH

1. I,lu$opuaqur, AaAeHa n crofinocrHo u KoJrlrqecrBeHo r,r3poreHr,re orHocHo
ocHoBHHTe Kareropvll croKH, [poAyKTr,I u/uttu npeAocraBeHu ycnyrn, c flocor{BaHe
Ha rexHr,u Arn B rrprrxoAr{Te or [poAax6u sa eMr,rreHTa Karo u-flno h npoMeHHTe,
Hacrbrrr.rJrr,r [pe3 orqeruara $nnaHcoBa foAHHa.

flpraxo4ure tro ocHoBHr.rre KareropuLr croKr,r, [poAyKTu ulsnu [peAocraBeHr.r ycnyrn ca otrucaHl{ B
Pa:Aer II or nacroflr\r4s. AoKnaA
2. Irlu$oprraaqux orHocHo rrprixoAr4Te, pa3rrpeAeJreHlr IIo orAenHr{Te KaTefopHLI

4efiHocru, BbrperuHr{ Lr BbHrrrHr.r na3aplr, KaKTo vt rln(fopuauu.a 3a u3TorrHltur.rre 3a
cHa6A-f,naue c Marepr,raJlu, neo6xoAnMr,I 3a rrpor43BoAcrBoro Ha croKr,r urvl
rrpeAocTaBrHero Ha ycnyfu c oTpa3rBaHe cTerreHTa Ha 3aBHcr{MocT IIo oTHorrreHI,Ie Ha



BceKr.r oTAeneH [poAaBaq vrv Ky[yBaq/[oTpe6r.rTen, KaTo B cnyqafi, qe
orHocIlreJIHI,Itr Mn Ha HtKofi or rqx HaAXBbpm l0 Ha cro or pa3xoAr,rre vrtur
llpaxolll{Te or llpo.4ax(6u, ee npeAocraBr nHQoprvra\ufl, 3a BcrKo nlrqe [oorAe,'rHo, 3a
HefoBHt Atn B npo4ax6ure r4lru rroKynKr,rre rr Bpb3Kr,rre My c eMrrreHTa.

0IrIn$opuaIIHq orHocHo npI.IXoAIrre, pa3npeAeJreHr.r tro ocHoBHri Kareroppru 4efiHocru

Ta6Jr3rqa ilt20

0 I,IuQopvaqu.s oruocHo rrpuxoAr4Te, pa3rrpeAeneHr{ tro BbrpeuHr{ I,I BT,HIrIHr,r rra3apv

flpuxolure no Bra.{oBe rrruapu ca npelcraBeHu B pa3len II or nacrosuJus.IoKnal

3. IrlHQoprraaqprq 3a cxJrroqeHr.r roJreMrl cAeJrKH vt raKHBa or cbulecrBeHo 3HaqeHHe
ta .[efiHocrra Ha eMHTeHTa.
HqNaa cxrlorreHra roJreMlr c,{eJIKn il TaKvBa or cbrrlecTBeHo 3HaqeHue za Aehnocrra Ha eMr.rreHTa.

4. I4H$opuaqur orHocHo cAeJrKr,rre, cKJrroqeHlr MexAy eMrrreHTa u cBbp3aHr.r
Jlprua, [pe3 orr{erHr,rr nepuoA

flo orsorueHue Ha 3ABOACKI4 CTPOEXI,I KO3JIO[yiT, A,.{ ne cburecrByBar oB},p3aHr4 tr4r\a,
CbOTB9THO He Ca CKJIIOqBaHII CA9JIKI.IT€, CKIIOq€HI4 MeXAy eMI4TeHTa I4 CBr,p3aHH JIIIqa, IIpe3 OTqeTHI'It

IIepr{oA

5. IrlHQoprvraqrar 3a cl.,6urius. u noKirarenu c neo6uqaen sa eMVTeHTa xapaKTep,

r,IMarrlu cbrlecrBeHo BJIlrrHue Bbpxy 4efiHocrra nay
He ca HaJII,rqe cr6uruq unn rIoKiBareJIH c Heo6nqaeu 3a eMI,ITeHTa xapaKTep

(B XIIJT. JIB.

a 2 3
. flplrxoglr or AeilHocrra

Hemuu npuxodu om npoda.tcflu na:

l .  l lpoayxuar 245( 49"h 3644 -2601, 270:
. Crorn lO0a/o 4t l0()'Zr
Yc:ryru 48( - 61 'Yo l 8 ! 72ol ' J Z -

. Apyn4 20t 1980h 60: -9\Y" 54(

tI. llpuxodu om Qunaucupanun 6a J19"1, 28: l[l0o/"

I T.r{. oT rrpaBuTelcTBoTo

II. Ounancosu npurodu

l. ilorlxoau or Jrr4xBr4 lo$oh 0rrl,

llpr.rxogn or AHBHncHTH {lt'A ll"l,

. floroxurelsu pixlJrHKx or onepauux c tpuHauconu
KTHBT4 H l4HCTpyMeHTH 0oiu llol,

l. llo,roxure,rHu pa3nHKH or rrpoMrHa Ha BanyrHH

rvDcoBe 0r,/u l)al,

. Apyrn 0,1, 0,,/o



6. I4H(fopuaur4r 3a cAenKrr, BoAeHtr ussrH6araHcoBo rrpe3 2008 r.
tlpes 2008 r. He ca cKJrrorrBaHV cAeJrKLr, BoAeHr4 u:nrn6a,.raHcoso.

7. I,In(foprraaqur 3a ArnoBr,r yracTkrs Ha eMr{TeHTa, 3a ocHoBHr{Te My rrHBecrr.rrrr4r4
BcrpaHaraunvyx6uHa.

Krrra 31.12.2008 r. 3ABO,{CKI4 CTPOEXI4 KO3nOAyVI M He rrpurexaBa cr,yqacrr4r B AbqepHr{
ApyxecTBa, qacr oT r,rKoHoMvqecKaTa rpyna Ha eMr,rTeHTa.

8. I4nQopuaqur orHocHo cKJrtoqeHure or eMareHTa, or HefoBo rr,[IepHo
ApyxecrBo vtrv ApyxecrBo rraftxa, B KaqecrBoro r4M Ha 3aeMorronyqarenu, AoroBopr.r
3a 3aeM

C goronop 3a BpeMeHua $uuaHcoBa rroMorrl or 1l .07.2007 roAr.rHa MexAy .{pyNecrnoro r.r "PucK
ZHxeHepuHr" A[ e npeAocraBeHa cyMa B pa3Mep na 400 xHJr.JrB. flpe4uasHaqeHnero Ha BpeMeHHara

$uuaucoea noMotrl e 3a cBoeBpeMeHHo o6esneqaeaue 4efinocrra ua.{pyxecrBoro. Ha 11 rctu2007r.

fpyNecrnoro nonyr{aBa 200 xr.rJr.JrB. or .qoroBopeHnfl 3aeM. Ha 05 oKroMBpr{ 2007 ro4nHa

,{pyxecrnoro noryr{aBa olqe 200 xun.rn. Mex4y crpaHr4Te e AoroBopeH noracr.rreJreH [JraH c l0o/o
roAr4rrrHa JTHXBa u 9 ueceqa rparrdceH nepuoA, Karo nbpBara [ofacr{TeJrHa BrrocKa e c naAex I I
HoeMBpI4 2008 r. rr e B pa3Mep ua 17 xr{Jr. rrB.
Ha I I .1 1.2008r. e rroArrucau Auexc KbM AoroBopa 3a BpeMeHHa Qunaucona rroMorrr, c rofiro e
nperoroBopeHa crofiuocrra Ha 3aeMa ua 455 xr{Jr.JrB. Ha 17 HoeMBprr 2008r. .{pyxecrnoro nonyqaBa
55 xpu.rn. or npeAoroBopeHlrr saeN{. floArrr.rcaH e HoB rroracr4TeJreH rrJraH rru Anexca c rpaTr4ceH
rrepuoA - 2l rrleceqa u flbpBa rroracureJrHa BHocKa c rraAe)K l1 uafi 2009r. flocregHara rroracnTeJrHa
BHocKa e c naAex 1 I oxronanpu20llr.

9. I,IH$opvaqur orHocHo cKJrloqeHlrre or eMr,rreHTa, oT HeroBo A:b[repHo
ApyxecrBo uJrr4 Apy)KecrBo rr.rafixa, B KaqecrBoro r,rM Ha 3aeMoAareJru, AoroBopr{ 3a
3aeM.

Enanreurur HrMa cKJrloqeHu Kr,M 3I.12.2008r. AoroBopr,r 3a 3aeM B KaqecrBoro My Ha 3aeMoAaren

10. IrlH$opMaul{t 3a Ir3IIoJI3BaHero
IIeHHI4 KHr,rXa npe3 OTqeTHr4r rrepuoA.

3ABOICKI,I CTPOEXT4 KO3JTOAyI4 AA
roAHHa.

I l. Anzurras Ha cborHorrreHr4ero
orpa3eHr{ BT,B suuaHconuq orrler
npolHo3r{ 3a Te3r{ pe3ynTaTr{.

cpeAcTBaTa r,t3BT,pIXeHa HOBa eMr.ICUt

HqMa H3AaAeHa HOBa eMucuq rIeHHr,r KHr{xa npe: 2008

MexAy rrocTr,fHarprre
3a SuHaHcoeara roALrHa,

Qunauconu pe3ynrarr.r,
Lr no-paHo ny6.nurynaHlr

$unaHconure cu pe3ynrarl,r,lpyNecraoro He e r.r3rorBrJro, pecrreKT[BHo Kopurr{pano lporHo3r.r 3a
orpa3eHr4 nrn $uuaHcoBlr.s orqer sa 2008 roAr.rHa.

12. Artwus vt orIeHKa Ha noJruTr4Kara orHocHo ynpaBneHuero Ha Suuauconu're
pecypcrz c [ocoqBaHe Ha Bb3MoxHocrr,rre 3a o6cryNnane Ha 3aAbJlxeHlltra,

eBeHTyutrrHr,rre 3arrJraxrr 14 MepKpr, Kor,rro eMl,rreHTibr e npeAnpuen vrLr npeAcrolr [a
ilpeA[pHeMe c orneA oTcTpaHrBaHeTo LIM.

.{pyxecrnoro ocbrrlecrBrBa oneparr.rBuara cv Aefiuocr Karo ytrpaBJreHllero ua SuHaHcoBLITe My

pecypcu e noAqlrHeHo r.r3KJrrotruTeJrHo Ha cTpyKTyprrpaHeTo Ha TaKaBa KarILTaJIoBa cTpyKTypa KotTo



Aa TIO3BOJII4 Aa Ce KOM6r,rHUpar rro-Hr.rcKr.rr pHCK Ha SprHaHcr{paHero cbc co6crBeHv cpeAcrBa cbc rro-
Bl{coKara e$exrueHocr LI rsBKaBocr Ha napvl.rnns, [oroK rrpu ycnoBr,rflTaHaAbnroBoro SuuancupaHe
Karo BT,B BceKLI eAr,rH MoMeHT Aa Moxe Aa ce npeMr.rHe or eAr,rH KbM Apyr Br.rA $llunacupaHe c orneA
Ha KOHKpeTHT{Te Hy)KAr{ Ha KOMrraHVr\TA

13. OqeHrca Ha Bb3Mox(Hocrl,rre 3a peann3arlur Ha prHBecrr,ruproHHu HaMepeHHs
c [ocor{BaHe Ha pa3Mepa Ha pa3nonaraeMr,rTe cpeAcTBa pr oTpa3rBaHe Ha Bb3Mo)KHrrTe
rpoMeHr{ B crpyKTypara Ha $unancupane Ha ra3r4 4efiHocr.

,{oxolroro ocHoBHa IIen Ha {pyNecrnoro npe3 2009r. ute 6rle ouenrBaHero Ha KoMrraHr.rrra B
KpI43I4cHH yclroBr4s., He cbrrlecrByBar o6errrasHlr B:b3Moxmocru 3a peanu3arrur Ha r{HBecrr{uproHHu r.r
KaIIITTIIJIOBI{ pa3XOAI{, BKJITOTTHTeJTHO r,r3rrbJrHeHr.re Ha rrO-paHO npHeTH HHBeCTHTITTOHHTT HaMepeHHr.

14. IrluQopMarlur 3a Hacr"brrr4Jrr4 rrpoMeHr4 npe3 orqerHus rrepuoA
IIpLIHIII,IIIU 3a ynpaBneHr,Ie Ha eMr,rTeHTa H Ha HefOBaTa T4KOHOMHT{eCKa rpyna.

He e uacrrnuna npoMflr,aB ocHoBHure npuHurirru Ha yrrpaBneHue Ha ApyxecrBoro.

OCHOBHI4TE

15. IrIu<[opMaII]tt 3a ocHoBHI4Te xapaKTepr{cruKr.r Ha npr{JraraHr.rre or eMureHTa B
lpoqeca Ha u3forBqHe Ha $uHauconure orqerr.r crrcreMa 3a BbrperrreH KoHTpon vl
cncreMa 3a ynpaBneHrre Ha pHcKoBe.

Oruocso rapaHTr,rpaue e$exruBHocrra Ha pa6orara Ha BbHruHHTe oAr{Topu, .{pyxecrBoro rrpunara
BbrperxHLr MepKH, KoHTo ca cro6pa:eHr.r c pasnope46ure Ha 3axosa 3a cqeroBoAcrBo, 3aKoua sa
He3aBlrcuMu.r $uuaHcoB oAr,rr r,r Mex(AyHapoAHr,rre rrpaKTr,rKr4 3a ocurrypflBaHe Ha e$errnnuocr Ha
paOorara Ha orraropure. !o Hacro.silIuq MoMeHT rrpeAnoxeHlasra 3a r.re6op Ha oAnrop ce MorHBHpar
npe4 O6rqoro cr6paHr{e Ha aKrruoHepr,rre, Karo BHocr,rreJrr{re Ha npe.qnoxeHuero ce pr'KoBoArr or
ycraHoBeHprre H3HcKr;an:afl. 3a He3aBr,rcnMocr, npo$ecuonaJrHa KoMrrereHTHocr, xosQuleuquulrrHocr,
noqreHocr u o6errzeHocr.

Cruacuo HoBonpuervc 3aron 3a He3aBucuur.rx $uHaHcoB oAr,rr, npeA[purrr,re ]r3Br,prxBarllo

Aefiuocr or o6ulecrBeH HHTepec, KaKBoro e eAHo ny6lavuo Apy)KecrBo rcaro 3anoAcKH crpoexu -

Ko:no4yfi A.{ cne4na Ia c:.n1are oAHTeH KoMrlrel unu opraH, r.r3rrbJrurBa[I $yHrqlrure Ha oAHTeH
KoMr.rrer. O4nruuxr KoMlrrer HnH opfaHbr, ocbrrlecrBrBau Qyuxqurare Ha o.qpITeH KoMlrrer ce
uz6upa or o6rqoro cr6panue Ha ApyxecrBoro H cbrrlrnflT cneABa Aa HarIpaBLr npeAnoxeHl{e npeA
O6uoro cr6paHne orHocHo u:6op Ha oAnrop. Cr,rracso 9n. 40x.(1/ or 3H<DO B rpeAnpusrvlsra,
Kor,rro ca axur,IoHepHr.r AppKecrna, Syur\uure Ha oArrrHr,rfl KoMVTer Morar Aa ce ocbtuecrBqBar or or

cbBeTa Ha Ar,rpeKTopHTe, aKo cr,rJracHo rrocJreAHr,Ir foAurxeH orqer rrpeArrpr4rTr.reTo orfoBapt uait-
MZIJTKO Ha ABa OT CneAHr4Te Kpr4Tepuu:

1. cpegHa r{prcreHocr Ha rrepcoHana 3a foAuHara - Ao 50 vonera;
2. latascoBa crofiHocr Ha aKrLtBr.rre KbM 3l lexerraspr{ - Ao 18 000 000 rn.;
-J. HerHu npvxoAr.r or npoAax6uza roAr{Hara - p'o20 000 000 m.

3asoAcxr.r crpoelxr4 - Koano4yEr A[, orroBaps Ha Kpr.rrepr{Lr Har.2 u r.3 or qr. 40N, 2t. I or 3H@O

u CA Ha Apyx(ecrBoro Bb3HaMeprBa Aa rpeAnoxu Ha peAoBHoro 3aceAaHrre Ha OCA npe: 2009 r. rc
6r4e z:6paH HMeHHo cbBera Ha Ar{peKTopr.rre, Karo opraH ocburecrBsnaru SyHxurIHTe Ha o.q[ITeH
KOMI,ITET.

Liueuso qpe3 cb3AaBaHero Ha ro3r.r opraH rrle rrpoAbn]il.r yclerrrHoro $yuxqrroHlrpaHe B ApyxecrBoro
Ha cr,rcreMa 3a BbrperrreH KoHTpoJr, Koqro Aa raparTnpa e$errunnoro $yHxqIroru4paHe Ha

clrcreMr{Te 3a orqerHocr r4 pinKpr{BaHe Ha uu$opuar\Hs.. Cprcreuara 3a Bbrpel[eH KoHTpon e

Lr3rpaAeHa u $yurquonnpa v c orneA u4eHu,r(fuuvrpaHe Ha plrcKoBere, c:bllbrcrBalrlll 4efinocma ua

AppKecrBoro 14 noAnoMaraHe rsxHoro e$exrunHo ynpaBneHlle.

16. I,lH0opMarlrrt
2008 r.

npoMeHnre ynpaBnTenHr.rTe HaA3OpHrrTe OpraHI,I IIpe3



llp* 2008f. He ca r{3BbprxBaHr{ trpoMeHlr B cbcraBa Ha Creera Ha AlrpeKropr.rre Ha,{pyxecrnoro

17. I,luSopMaIII4.s 3a n3BecrHr.rre Ha Apyx(ecrBoro AofoBopeHocrn (nxlrouurelHo
Lr cneA [pnKrlor{BaHe Ha $raHaHconara ro4raua), n pe3ynrar Ha Kouro n 6r,qenl
nepIIoA MofaT Aa HacTbrrf,T npoMeHr,r B rrpr,rTex(aBaHldfl. oTHocuTeJreH Mn aK\vtv vrvl
o6rurauupr or H acrofl uIH aKrlr{ oHep v krrrr4 o6ru raquoHepu.

He cBUIecrByBar AoroBopeHocrrj B pe3ynrar Ha Kor{To B ObAeuI

orHocI{TeJIeH nfln aKrlr{lr t4lrvlneplroA MoraT Ia HacTbnqT [poMeHu B rrpr.rTexaBaHvrfl
oblurauuz or Hacroqulu aKrruoHepv l,z'nlr- o6lurarluoHepn.

18. ZHQopMauIlt 3a BLrcflrwt cr4e6Hu, aAMr{Hr4crparrrBHu vttw ap6urpaNHu
npord3BoAcrBa, Kacaeulr, 3albnr{eHH.s r,rJru B3eMaHlr'fl Ha eMHTeHTa B pirMep Hafi-varro
10 sa cro or co6creeHr.rr My KarrHTaJr.

Kr,u garara Ha r,r3rorBrHe Ha HacroqilIur AoKyMeHT .{pyxecrnoro r{Ma 3aBeAeH crAe6eu ucK cpeuy
,,BeHuKa rypc" OOA, c. 9lr$nux 3a Heu3rrJrareHH crpor,rrenHo - MoHTaxuu pa6oru ICMPI Ha
c'rofiHocr 77 x:lr.., orpireHu B crarlar,,B3eMaHnf, or KJrr4eHTr.r, HerHo or:ary6a or o6eguesxa".

19. laHura 3a ArdpeKTopa 3a Bpr,3Kr,r c r.rHBecrlrropa
AuNernua flasrosa Blalunlrpona
Ter 0885 001034; e-mail: : anjelina.pavlova@zskoz.com

rp. Koeroryfi

)(IV. IPOMEHI,I B UEHATA HA AKUI,IIITE HA NPYXTECTBOTO

Or..rer sa Apyxecrgoro

3ABOICKH CTPOEXH KO3nO^qvH A^q

3a n epr o4a

or  01 .01 .2008 ao  31 .122008

6opcoe ro4

zAsxo /3zA

fpaoxma Ha ABrr(eHxero Ha qeHr l| Krr]{ecrBa



XV. AHAIII3 U PA3.flCHEHIE HA UHOOPMAUU.flTA IIO IPI,UIOXEHI,IE Ne 11.

l. Crpyxrypa Ha KarlaraJla Ha ,apyx(ecrBoro, BKrrorrurerHo ueHHnre KHnxa,
KoHTo He ca AonycHaru Ao rbproBr.u Ha perynupaH nirap n Peny6lr,rxa Brnrapur nnr.r Apyra ar,pxaBa qneHKa, c
nocoqBaHe Ha pa3rnqHllre KJIacoBe aKr-lHlt, npaBaTa r4 3aabJrx(eHarra, cBbp3aHH c BceKH or KnacoBeTe aK\ull, r{ qacrra or
o6utuq xannr€ul. Korro c'bcraBJrrBa BceKlt or.[eneH rurac.

ilocoqeuo e, qe KtM 31.12.2008 r. IIeJr[rr Kanr{riur Ha Apyr(€crBoro e perucrpupaH 3a rbproBr.rr na HeSnuHaneH
riBap, cerMeur B sa ,,EOE - CoSur" AA. 3ABOACKH CTPOEXI4 KO3JIOAyfr AA He e H3AaBirno Apylu rreHHr4
KHHXa, Kouro He ca AonycHaru 3a rbproour Ha perynr4paH na3ap B Peny6.nura Blaraprlr vnv 1py.a AbpxaBa qreHKa.

2. OrpaHuveurat Bbpxy npexB'bpnrHero Ha ueHHHTe KHHXa, Karo orpaHnqeHut
3a npuTexaBaHero Ha ueHHr4 KHHXa n.nu Heo6xoAuMocr or nonyqaBane Ha oAo6peHue or ApyxecrBoro nnu Apyr
aKuuoHep.

[IocoqeHo e, qe Bc].IttKr,r aKrrrlu Ha ApyxecTBoro ce npexBbpJrrr ceo6ogHo, 6er orpaHuqeHur, npfi clirrBaHe Ha
parnopea6ure Ha,ueficrsaqoro 6tnrapcKo 3aKoHo,uareJrcrBo. 3a npuao6ranaHe u npurexaBaHe Ha aKunr4 or KanHTala Ha
3ABOACKH CTPOEXI4 KO3nOAylZ A.{ He e seo6xoAurrlo nonyqagaHe ua oAo6peHne or ApyxecrBoro unH Apyr
aKuuoHep.

3. HHQopuaqur orHocHo nprKoro H HenprKoro rrpurexaBaHe Ha 5 Ha cro ,rJtu
noBeqe or npaBara Ha rJrac s o6uoro cu6pauue Ha ApyxecrBoro, BKrlor.rHTgJrHo AaHHH 3a aKunoHepure, pa3Mepa Ha
ArJIoBoro l4M yqacrue H HaqHHa, no xoftro ce [purexaBar aKqr4nre.

flpeAcraeeua e raHSopr'aaunr 3a crpyKrypara Ha Kanurara Ha apyxecrBoro

4. f,aHHu 3a aKqr,roHepure cbc cnequirJrHu KoHTponHr.r [paBa u onncaHne Ha
re3H npaBa.

3ABOACKH CTPOEXI4 KO3nOAylZ A[ urua aK(uoHepu cbc crerruarH14 KoHrponH14 npaBa.

5. Cncreuara 3a KoHrpon npn yrrpaxHrBaHe Ha npaBoro Ha FJrac B cnyqanre,
KOTaTO CJry)KriTenH Ha ApyxecTBoTo ca u HeroBH aKuuoHepH [r KofaTo KoHTponbT He ce ynpaxHrBa HenocpeAcTBeHo oT
T'X.

PasqcHelro e, ve ,{pyxecrBoro HrMa cucreMa 3a KoHTpon npu ynpaxHrBaHe Ha npaBoro Ha rurac B cnyqanTe,
KOfaTO CnyxHTenh Ha ApyxecrBoTo ca H HefoBu aKuHoHepH H KofaTo KoHTpon'bT He ce ynpaxHfBa HenocpeacTBeHo or

rqx. Bcexn cnyxureJr, xoilro e aKuxoHep rnacyBa no cBoe ycMorpeHue.

6. OrpauuueHur Bl,pxy [paBara Ha fJrac, Karo orpaHxqeHur Bbpxy npaBara Ha

rnac Ha aKunoHepnre c onpeAeneH npoueHr unu 6poft rracoBe, KpaeH cpoK 3a y[pa)r(HrBaHe Ha npaBara Ha fJlac r4JlH

cHcreMn, nplt Konro cl,c cr,TpyAHr4qecrBo Ha ApyxecrBoro SHHaHcoBHTe npaBa, cBbp3aHH c aKuHHTe, ca oraeJreHu or

npuTexaBaHeTo Ha aKuHuTe.
flocoqeHo e, qe He cbu-(ecrByBar ofpaHaqeHur B npaBara Ha rnac Ha axulioHepl,rre Ha 3ABOACKI4 CTPOEXh

r(o3noAyrl AA.
llpaaoro Ha mac n O6utoro cr,6paHue Ha aK([oHepHTe Moxe Aa ce ynpaxHrBa rr4rtHo u qpe3 npeAcraBfiTen or

,'nrrlara, npu4o6u,ru cBot4Te aKuut{ H BnucaHu B KHHFara Ha aKrlnoHepure, Haft-rr,cuo 14 AHU [peALI Aarara Ha
crbpaHnero. flpe,ucraer.rrenrr rpr6ea na pa3nonara c H3pfiqHo, Horapu€tJrHo 3aBepeHo nbnHoMoulHo, orroBaptuo Ha
143l4cKBaHHtra ua 3llIIUK.

7. Cnopa:yneuur MexAy aKqnoHepuTe, Ko"To ca r{3BecrHH Ha ApyxecrBoro u

KOI4TO Morar Aa AOBeAaT AO OFpaHHqeHUr B npexB',bpnrHeTo Ha aKrIHu l{nn npaBoro Ha rulac.

[euapupaHo e, qe Ha ApyxecrBoro He ca u3BecrHn c[opa3yMeH]rr Me)r(Ay aKuHoHepH, KoHTo Morar Aa AoBeAar

AO OfpaHfiqeHxr B npgxBbpnqHero Ha aKuur4 Hnu npaBoro Ha I-JIac.

8. Pa:nopea6rare orHocHo H€BHaqaBaHero H ocBo6oxAaBaHero Ha qreHoBere Ha

ynpaBlrTenHHTe opfaHH Ha Apyx(ecTBoTo r.r oTHocHo lt3Bl,ptlBaHeTo Ha H3MeHeHr.lt I{ AonbJIHeHflt B ycTaBa.

Pa-srcHeHu ca parnopea6ure Ha Ycraea h AeficrBauloro 3aKoHoAareJrcrBo orHocHo u:6opa Ha LrJreHoBe Ha CA

flocoqeHo e, qe u3MeHeHnq 14 AorrbrHeHue B Vcraea Ha ApyxecrBoro Moxe Aa npueMa cauo o6uloro ct6panue ua

aKuuoHepl,ITe.
9. flpanovoutnma Ha ynpaBr{TenHHTe opfaHu Ha ApyxecTBoTo, BKJIIOqUTCJIHO

npaBoro Aa B3eMa perxeHr,rr 3a n3AaBaHe u o6parHo H3r(yrryBaHe Ha aKulll,r Ha ApyxecrBoro.
flocoqeHr.{ ca ocHoBHr4re rpaBoMouruq Ha Clsera Ha Ar.rperflopr.rre ua 3ABO,{CKH CTPOEXH KO3nOAyR AA, KaKro

u pa:nope46yrre Ha ycraBa. Konro AaBar Bb3MoxHocr na C.{ Aa yBenhqaBa Kanlrr€ula Ha apyxecrBoro H aa n3naBa

o6rurauuu.
10. CuuecrseHu AOIOBOpT{ Ha .upyxecrBoro, KOI,ITO IIOPDI(AAT ,IIEI4CTBNC.

rr3MeHrT ae trJrll ce npeKpaTqBaT [opaAr4 npoMrHa B KoHTpoJra Ha ApyxecTBoro npu ocblrlecTBtBaHe Ha 3aAbJIxI,ITeJIHo
Tr,proBo npeAJ-raraHe, u 11ocreAurlnre or rrx, ocBeH B cnyqaflTe Kofaro pa3Kpl{BaHero Ha rirrn ulr$opuauur Moxe Aa
npr,rqHHr4 cepr4o3Hl{ BpeA[ Ha apyxecTBoTo; u3KrroqeHr.{eTo [o npeAxoAHoTo H3peqeHlre He ce npl{Jlara B cJIyqaI{Te,
Koraro ApyxecrBoro e .uJrbxHo Aa pa3xpue nuQopttaqurra rto cIUIara Ha 3aKoHa.

3ABOACKh CTPOEXI4 KO3IOAyH A,{ Hrma cK;rroqeHr4 cbulecrBeHu AoroBopr{, KoLIro ropaxAat Aeilctsne,



u3MeHtT Ce Ww Ce npeKparrBar nopaAr,r npoMqHa B KoHTpona Ha Apyx(ecrBoro rrpx ocbulecrBrBaHe Ha 3aabJrxureJrHo
Tr,pfoBo npe.ruaraHe.

I l. Cnoparyueuna MexAy Apyx(ecrBoro n ynpaBureJrHure My opraHn vrrlvl
cnyxnTenn 3a l,I3nnatuaHe Ha o6e:ulereHne npr,r HanycKaHe HJnz yBonHeHHe 6er npaaHo ocHoBaHr4e unv nplr
npeKpaTtBaHe Ha TpyAoBHTe lpaBoorHorrreH[r no nprquHr.{, cBbp3aHr.r c TbproBo [pe.u.naraH9.

He cburecrsyBar cropa3yMeHr,rr MexAy 3ABOACKH CTPOEXI4 KO3nOAyfr A,{ u unenonere Ha Craera Ha

AupeKTopHTe u cJIyx(I4TeJIL Ha ApyxecrBoro 3a u3rrJraruaHe Ha o6esuereHue npr4 HanycxaHe unu yBoJrHeHrle 6eg [paBHo
ocHoBaHue nnv npv [peKpaTrBaHe Ha rpyAoBr4Tg npaBooTHoueHHr no npuqrHH, cBTrp3aHu c TbproBo npeAJraraHe.

XVI. NPYIA }IHOOPMAUI{fl TIO TIPEUEHKA HA NPY}ITECTBOTO.

lpyxecrnoro npeueHqBa, qe He e HaJrHrIe Apyra r.rHQopMauuq, Koqro Aa He e ny6nprqHo orroBecreHa

OOOCHOBAHO HH KO peureHr,re.

r{reHose Ha C


