Lindsell Enterprises Limited
registered in Nicosia, Republic of Cyprus
2 - 4 Arch. Makarios IIT Ave.

POWER OF ATTORNEY

In consideration of the announcement published in The Company registry to
The Registration agency in The Republic of Bulgaria on May 12" | 2009 for the
annual General meeting of the shareholders in “Zlaten Lev Holding” PLC where the
Company is a shareholder to be held in Sofia on June 16" , 2009, at 11.00 AM in
Sofia, 5 Venera Street, at the Triada Hotel, Conference Hall Ne 2 and on the
ground of Art. 226 of The Company Act and Art. 116 of The Securities Act in
Bulgaria and The Articles of Association of Investment Company “Zlaten Lev” PLC
and entirely to our free will,

WE, LINDSELL ENTERPRISES LIMITED, SEATED IN NICOSIA,
CYPRUS, 2-4 “Arch. Makarios III"” Ave. reg. No HE 84892 DO AUTHORIZE Mr.
Nikolai Atanassov Chorbadjiisky, Bulgarian citizen, residing in Sofia, Bulgaria,
EGN 6805188462 to represent LINDSELL ENTERPRISES LIMITED at the annual
General meeting of the shareholders of “Zlaten Lev Holding” PLC, Sofia scheduled
for June 16, 2009 at 11.00 AM in Sofia, 5 “Venera” str., “Tryada” Hotel, Conference
Hall No 2, and to vote on behalf of LINDSELL ENTERPRISES LIMITED with the
whole number of 437 635 (four hundred thousand six hundred thirty five) shares
owned by the Company at his own discretion on all items of the Agenda as published
in the Company registry in Bulgaria as follows:

1. Approve the Report on the activity of the company, the Financial report and
the Report of the certified expert-accountant for 2008. Proposed resolution: The
General Meeting of the Shareholders approves the Report on the activity of the
company, the Financial report, and the Report of the certified expert-accountant for
2008.

2. Approve a resolution for the compensation of the Company’s losses for
2008. Proposed resolution: The General Meeting of the Shareholders approves the
proposal of the Management Board for the compensation of the losses for 2008.

3. Approve a resolution for the supplement to the Company’s Reserve fund.
Proposed resolution: The General Meeting of the Shareholders approves the proposal
of the Management Board for the supplement to the Company’s Reserve fund.

4. Approve a resolution for relieve from responsibility the members of the
managing bodies for their activity in 2008. Proposed resolution: The General Meeting
of the Shareholders relieves from responsibility the members of the Management
Board and the Supervisory Board for their activity through out the year 2008.

5. Appoint certified expert-accountant of the company for 2009. Proposed
resolution: The General Meeting of the Shareholders approves the proposal of the
Management Board to appoint the auditing company “BDO Akero” Ltd. through the
certified expert-accountant, Mrs. Stoyanka Apostolova, with diploma Ne 0016 as a
certified expert-accountant of the Company for 2009.

6. Approve the Report on the activity of the Director regarding the relations
with investors in 2008. Proposed resolution: The General Meeting of the
Shareholders approves the Report on the activity of the director regarding the
relations with investors in 2008.



7. Amendments to the Statutes of “Zlaten Lev Holding™ Plc. Proposed

'/ /resolution: The General Meeting of the Shareholders approves the amendments in the

Statutes of the Company as proposed by the Management Board.

8. Election of Auditing Committee of “Zlaten Lev Holding” Plc. Proposed
resolution: The General Meeting of the Shareholders approves the proposal of the
Management Board the proceedings of auditing committee to be taken by the
members of the Management Board.

The proxy herein is given by Lindsell Enterprises Limited and is in force and
covers any other maters included subsequently on the agenda in pursuance of Art.
223a and 231 par.l of the Trade act in Bulgaria and not listed in the initial
announcement as well as will apply without any restrictions, if the General meeting is
rescheduled or postponed for another date. This will apply if a new General meeting
will be fixed on the grounds of Art. 227 of The Trade Act for June 30, 2009 at 11.00
A.M. starting time, at the same place and agenda as stated in the initial announcement.

Mr. Chorbadjiisky is fully authorized to react to all other proposals at the
General Meeting and to act in all circumstances at his own discretion and WE
undertake to approve any of his decisions in the implementation of this proxy.

WE LINDSELL ENTERPRISES LIMITED confirm that in compliance with
the Articles of Association of the Company WE are in full power and authorization to
pass this Power of Attorney.

Mr. Chorbadjiisky is not allowed to empower any third party with any rights
under this proxy and such authorization will be considered null and void by us and by
the Bulgarian Law.

IN WITNESS WHEREOF, the Company has caused this Power of Attorney to be
signed this 28 day of May, 2009.

N N e e e

(Sgd) Chryso Georgladou

[ hereby confirm that the persons signing the present Power of Attorney are duly
authorized to do so being the Directors of the Company.

A"

(Sgd) Certifying Officer
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JUHJCEJ EHTBPIIPAUCHU3 JIUMUTHU L

Perucrpupano B Huko3us, Penyoiuka Knnsp
Bya. “Apx. Maxkapuoc I1I” No 2-4

I'bJIHOMOIIHO

IIpensua myOnukyBaHOTO 00siBJI€HHE B TBProBCKUSI PErHCTHP KbM ATCHIIHS
1o BoucBaHusita Ha PenyOnuka bwnrapus va 12 mait 2009 roa. 3a cBukBaHe Ha
peloBHO 0010 rOUIITHO chOpaHue Ha akioHepuTe Ha “3iaren JleB xomauur” AJl, B
koeto Komnanusita e akiiuonep, koeto 1ie ce rnposese B rp. Codus na 16 ronu 2009
ron., B 11.00 gaca B rp. Codus, yia. “Benepa” Ne 5, xorea “Tpuaxa”,
“Kondepentna 3a1a” Ne 2 1 no cunara Ha wi. 226 ot Teproeckust 3akoH u wi. 116
oT 3aKkoHa 3a MyOJIMYHO IpeJylaraHe Ha IIeHHU KHUXKa B bbirapus, kakTo U Ha Oa3zara
Ha YcraBa Ha “3nateH JleB xommuar” AJl, ¥ U310 11O HAIIa BOJIS:

Hue JInnncen Entepnpaiicus JIta., cbe ceanumie U ajipec Ha ynpaBlieHHE B
Huxosus, Kunsp, Oyn. “Apxuenuckon Makapuoc III” Ne 2-4 per No HE 84892
ynbigomomasame r-H HUKOJIAM ATAHACOB YOPBA/KUMCKH,
Obarapeku rpaxaanus, xkuBym B Codus, bearapus, EI'H 6805188462, na
npeacrasisaBa JpyxkectBoto Ha penoBHo OOmo chOpaHue Ha aKIMOHEPUTE Ha
“3naren neB xonmuur” AJl, Codust, Hacpoueno 3a 16 rouu 2008 r. B 11.00 yaca B
Codus, yn. “Benepa” No 5, xoren “Tpuana”, Kongpepentna 3ana Ne 2 u ja riiacysa
ot umeto Ha Jlmnacen Enrtepnpaiicus JIta. ¢ nenus O6poit ot 437 635 (4eTHPHCTOTHH
TPHUJECET U CEJIeM XMJISU HIECTCTOTHH TPUJIECET W IET) aKIHH, MPUTEXKABAHU OT
JIpy»kecTBOTO 10 HeroBa coOCTBEHA IpEIeHKa [0 BCUYKH TOYKH OT JIHEBHHUS Pe/I,
cvenacno nokanama obsieena 6 Tvpeosckusi pecucmvp Ha Penybnuxa bvaeapus,
KaKToO clie/iBa:

1. Ilpuemane Ha Jokiana 3a JeHHOCTTA Ha APYKECTBOTO, (PMHAHCOBHUS OTUET
U JIOKJajia Ha JUIUIOMUpaHus ekcnepr-cueroBojauten 3a 2008 r. Ilpemnoxenue 3a
pemenue: O6moTO chOpaHHe Ha aKUUOHEPUTE MpHUeMa JOKJIaja 3a ACHHOCTTa Ha
JIpY’K€CTBOTO, (UHAHCOBUS OTYET M JIOKJIQJa Ha JUIUIOMHpPAHUS EKCIepT-
cyeroBouTen 3a 2008 r.

2. IIpuemane Ha perieHue 3a MoKpuBaHe 3arybara Ha Jipyx)ecTtBoTo 3a 2008 r.
IIpennoxxenne 3a pewmenue: OOmOTO CcBHOpaHHE Ha aKIHOHEPUTE TpHEMaA
NpeIJIOKEHUETO Ha YTIpaBUTEIIHUS CHBET 3a MTOKpUBaHe Ha 3arybara 3a 2008 ro.

3. B3emane Ha peleHue 3a AonbiiBade Ha Qo “PesepBeH’ Ha APYKECTBOTO.
IIpeuioxkenne 3a  pemenune: OOmoro cbhOpaHHe Ha aKIUOHEPUTE IpHEMA
IPEJIOKEHUETO Ha YIpPaBUTEIHHUS CBhBET 3a JonbiaBaHe Ha Qoua “PesepBen” Ha
JIPYKECTBOTO.

4. B3emane Ha pelieHue 3a 0CBOOOX/1aBaHE YICHOBETE HA YTIPABHTEITHHTE
OpraHu OT OTrOBOPHOCT 3a JeiHoctTa UM rpe3 2008 r. [Ipemnoxxenue 3a pernieHue:
OObmoro crOpaHue Ha aKIMOHEPUTE OCBOOOXK/1aBa OT OTTOBOPHOCT YICHOBETE Ha
VYnpasurenuus u Hagzopuus cbBer 3a gelinoctra uM rpe3 2008 r.

5. M360p Ha AMIIIOMUpPAH €KCIEPT-CYETOBOAMWTE Ha ApYyxecTBOTO 3a 2009 r.
IIpeioxkenne 3a  pemenwe: OO0moTo CchHOpaHHWE Ha —AaKIUOHEpUTE TIpHEMaA
IPE/TIOKEHUETO Ha YTIIPaBUTEIHUS ChBET 3a AUIUIOMHPAH eKCIEPT-CYETOBOIUTEI Ha
npyxectBoTo 3a 2009 1. na 61 M3bpano ojmropeko npeanpuaTiHe “bJI0 Akepo”
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" OO/l upe3 aMIUIOMHpaHUs eKcrepr-cyeroBoauTen T-xa CrosHka ANOCTOJIOBa-
,‘ jguriom Ne 0016.”

6. Ilpuemane Ha oTYeTa 3a JIEHHOCTTa Ha JUpPEKTOpa 3a BPB3KH C
unBectutopure 3a 2008 r. Ilpemnoxenue 3a pemenne: OOmoro cwhbOpanue Ha
aKIMOHEpUTE TIpUeMa oT4yeTa 3a JeHHOocTTa Ha JUPEKTOpa 3a BPB3KH C
unBectutropute 3a 2008 r.

7. Tlpomenu B yctaBa Ha “‘3naren yeB Xommuar  AJl. [lpeanoxenue 3a
pemenue: OOmoOTO cHOpaHWe HaA aKIMOHEpUTE Mpuema MnpeiokeHure ot YC
IIPOMEHH B yCTaBa Ha JIPYKECTBOTO.

8. M360p Ha OnuteH komuTeT Ha “3nateH jeB xonauur~ AJl . Ilpemnoxenue
3a pemenne: OO0IOTO chOpaHWe Ha aKI[HOHEPUTE MpUemMa NpeanoxeHuero Ha YC
(GYHKIMHTE Ha OJTATEH KOMHTET J1a Ce U3ITBJIHSBA OT uieHoBeTe Ha YC.

Hacrosimero nbjaHomomHo ce naa ot Jlunjacen Enteprpaticus JIta. u e B
CHJIa ¥ BKJIIOYBA BCHYKH JPYTH BBIPOCH, KOMTO OMXa OWMIIM BKJIIOYEHH IO-KBCHO B
JIHEBHUs pea Mo cwiara Ha wi.223a u ui. 231, an.l or TeproBeckus 3akoH Ha
Bbirapus, ¥ HEMOCOYCHHM B IbPBOHAYAIHOTO OOSIBIEHHWE W e ce mnpmiara 0Oe3
KaKBUTO U Jia € orpaHuyenusi, ako O6moTo crOpanue Ob1e OTIOKEHO 3a Apyra Jara
win Bpeme. ToBa ce OTHacs M IpH HacpouyBaHe Ha HOBO 3aceganue Ha OC Ha
ocHoBauue wi. 227 ot TeproBekus 3axoH 3a 15 roiam 2008 rox. or 11.00 gaca, na
CBIIOTO MSICTO U JIHEBEH peJl Taka KakTo € 00SIBEHO B I'bPBOHAYAIHATA [T0OKaHA.

I'-n Yop0OamxuiicKu € HAall'bJIHO YII'BJIHOMOIIEH Jia JeicTBa 110 BCHYKH APYTH
npeioxenust Ha O6ImoTo chOpaHue, KaKTO ¥ J1a IefcTBa IPH BCHYKKH 00CTOSITEICTBA
o HeroBa cobctBeHa mperneHka U HUE npuemame na o00puM KOETO W Ja € OT
HETOBUTE PEIICHHS, B3ETH IPU MPUJIAraHETO Ha HACTOSIIETO IIbJIHOMOIIHO.

HUE JIMHJCEJI EHTBPIIPAMCHU3 JIT/I. noTsbpiknaBame, dHe B
choTBeTcTBUE ¢ Ycraa Ha Komnanusita HUE wmmame aGcomoTHUTE IpaBOMOIIUS
OTOpH3aIMs Ja Ja/IeM TOBA IbIHOMOIIHO.

I'-n YOPBA/DKMMCKH HsMa 1paBo ja MpeyIbIHOMOIIaBa TPeTH JIMIA C
npaBata 1O TOBa I'BJIHOMOINHO M TaKOBa IPEYI'bIHOMOINABaHE INE CE CUUTa 3a
HUIIOXHO OT HAC ChIVIACHO OBITapCKus 3aKOH.

B noTtBBprKIeHHE HA TOPHOTO JIpyKecTBOTO IpUe Ja U3Aajie U MOIHMIIE TOBa
IBJIHOMOIIHO Ha 28 Maii, 2009 r.
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ADCITOPR: omende s s somonnsataress s oan
(Mapwuera Tpuantadumuy)

o

Jlupexrop: d .

(Xpuco I'eopruany)

[ToTBbpKAaBamM, 4e JIMIATa MOAMUCATH HACTOSINETO ITHJIHOMOIIHO -OT HWMETO Ha
Jlunacen Exreprnpaiicus JITa. ca qupeKTOpUTe HA KOMITAHMSATA!

VY nocroBepsiBaily CIyXKHTEIL: .......5 o T R

FREDERIKI YIA! QP’QULOU

B FYIN
CERUOSIA GYPRUS

TEL 99971705



