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“CTATYC ®PUHAHCH”
JOI'OBOPEH ®OH/JI

KOJEKTHBHA cXeMa OT OTBOPEH THN 3a MHBEeCTHPAaHE
B AKIIMM M IBJIOBH IEHHM KHHKa
NPEIMET HA NPEJJIATAHETO: BESHAJIMYHU IIOUMEHHU JAJIOBE OT JOI'OBOPHUA ®OHJI

LEINT3

Horosopen ®@oua Craryc ®unauncu, rp. Codus, 6ymn. “Ilapurpamcko moce” Ne 9 (“Craryc ®Punancu”, “J[0TOBOpHHS
@onx” wm “DonHna’) e goroBopeH GoHI Mo cMUCHIa HA Wi. 164a oT 3akoHa 3a MyOIUIHOTO IpeAiaraHe Ha [ICHHN KHIDKa
(“STIILK”). ®oHabT € BUJI KOJIEKTHBHA CX€Ma OT OTBOPEH THM 33 MHBECTHPAHE NMPEIMMHO B aKIMH U THPI'YeMH IIpaBa,
NIPUETH 32 THPTOBHSI HA PEryJUpaHy Ma3apy B CTpaHaTa U Ha MEXAYHAPOIHO NPU3HATH U JIMKBUIHH PETYJIMPaHU Ma3apy B
qyxOnHa. @OHIBT MOXKeE Jla MHBECTHPA M B JBJITOBU LICHHU KHU)KA U MHCTPYMEHTH ¢ (PMKCHpaHa JOXOAHOCT, Hali-Beue ¢
LeJT TTOJIbPKAaHe Ha JIMKBUIHOCT M B MOMEHTH Ha Ma3apHu cbTpeceHus.. DOHABT € pa3jieneH Ha JSUI0BE, KOUTO ITOCTOSHHO
ce mpeajarar 3a npojakda Ha HHBECTUTOPHUTE U M3KYIyBaT 00paTHO 1o TSAXHO kenanue. Jlorosopuusit @ona uzaasa a1Ba
KJIaca JAsUIoBe: AsIoBe KJiaac A M AssioBe Kjiac B. [IpaBara Ha HHBECTUTOPHTE IO JSUIOBETE OT ABaTa Kilaca ca eHAKBH, C
M3KITIOYCHUE Ha PA3JIMKUTE B EMICHOHHATA CTOMHOCT M IIeHaTa Ha 0OpaTHO M3KyITyBaHe, onucaHu B [Ipocmekra.

I[OFOBOpHI/IHT CDOH,I[ HE € IOpUAUYCCKO JIMLIC U CC OpraHu3vpa U yHpabjisiBa OT YHPABJIABAIIO APYKECTBO, KOCTO B3HMMa
BCHUYKH pCHICHHUA OTHOCHO CHIICCTBYBAHCTO, q)yHKI_lI/IOHI/IpaHeTO U MPCKpaTsABAaHCTO HA (I)OH,Z[a.

@oHABT € yupeneH M BIHUCaH B perucrbpa Ha Komucusara 3a ¢uHancoB Hamzop (“Kommcmsara”) ma 28.03.2007 1. u
M3BBPIIBA JEWHOCT O] IOCTOSHHUS Han3op Ha Komucusra.

Yupasasasamo Jpy:xectBo Ha ®onpna e “Cmamyc Kanuman” AJ[, cbe cenanumie u agpec Ha ynpasieHue: rp. Codus, p-H
Cpenen, 0yn. “Ilapurpaacko moce” Ne 9, ten.: (+ 359 2) 946 17 40, 946 17 41, dakc: (+ 359 2) 946 15 73, enekTpoHeH
aapec (e-mail): contact@status-invest.com, enektponna crpanuia B HuTepHer (web-site): www.status-invest.com.
VYnpasnsiBanioro J[pykecTBo ¢ MOJIy4HIO pa3pelicHre 3a opraHusupane u ymnpasicaue Ha Craryc @unancu Ne 499 - [
/28.03.2007 r. ot Komucwusira.

HNuBecrunnonnu Iocpennnuu va @onna ca:

HaumenoBanue JAbpxkaBa
HII "Cratyc NuBect" AJ] brearapus
,»Y HUKpenuT bynbank™ A/l brearapus
Fima-Vrijednosnice d.o.0. XbpBarcka
S.S.I.F. KD Capital management S.A. PymbHUS
KBC Securities PymbHUS
Fima International d.o.o. - Belgrade Copbus
Unicredit Bank Serbia JSC Copbust
Fima International d.o.o. Bbocha u XepierosuHa
Foiyl Securities New Europe Vxpaiina

IToBeue nHpopManys 3a HHBECTUIIMOHHNUTE MIOCPEAHUIIH ce ChAbpika B [IbiaHus npocrekt Ha PoHa.

Banka Jlenosurap. YnpasmnasamoTto pyxecTBo e n3bpaio 3a banka Jleno3urap Ha Jlorosopuaus @onx Teproscka 6anka
“HVB buoxum™ AJl, tp. Codus, xosto Ha 27.04.2007 r. ce cna ¢ YuuKpenur Bynbank AJl. bankara aemosutap
“Yuaukpenut bynbank” AJl e yupenena Ha 16.05.1990 r., uma paspemenue or bHB 3a m3pppiBane Ha 60aHKOBa JIEHHOCT
cerimacHo 3amoBea Ne 100-00485 ot 1999 r. u 3amosen Ne 22 514 ot 2000 r. “YHukpeaut bynoank” A/l e cbe cenanuiie u
angpec Ha ympamienue: rp. Codus obmmua Bw3paxnmane, min.Ceera Hemens No7, BnmcaHa B THPTrOBCKHS PETUCTHP Ha
Coomiickn rpancku cpq o gupmeno aeno Ne 2010/1990 r., mma temedon: (02) 93 20 111, dakc: (02) 93 20 119,
eneKkTpoHeH ajpec (e-mail): custody@unicreditgroup.bg u UaTtepret ctpanuia (web-site): www.bulbank.bg.

Omurop. OnutopsT, U30pan oT ChBeTa Ha AMPEKTOPHTE HAa YIIPABISABAIIOTO APYKECTBO, KOWTO 3aBepsBa OTYCTa HA
®onpa 3a 2007 1., 2008 1. 1 2009 1. ¢ Mapuana [lerpoBa MuxaiinoBa, TUIJIOMAPaH €KCIIEPT-CUETOBOIUTEN, TUTIOMa No
0203/1993 .

KOMUCHSATA 3A ®PUHAHCOB HAJI3OP E ITIOTBBPAUJIA ITPOCIIEKTA C PEHIEHUME Ne 499 - 1® OT
28.03.2007 r., KOETO HE E IPENNOPBHKA 3A UHBECTUPAHE B NIPEJJIATAHUTE JISIJIOBE.
KOMUCHSATA 3A ®PUHAHCOB HAJI30P HE HOCH OTTOBOPHOCT 3A BEPHOCTTA U I'BJIHOTATA
HA CBABPXAIIUTE CE B ITPOCIHEKTA JAHHMU.
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HAKOU N3110JI3BAHU TEPMUHN:

@DUHAHCOBU (MHBECTHIIMOHHM) MHCTPYMEHTH Ca IIEHHU KHIDKA M JPYTd MHCTPYMEHTH, KAaTO JSUIOBE HA KOJEKTHBHU
UHBECTUIIMOHHH CXEMU, IEPUBATUBH, JOTOBOPU 33 PA3TIUKU.

IleHHH KHMKA ca NPEXBBPIUMM IIpaBa, PETHUCTPUpPaHU IO cMeTKU B lleHTpanHus nemos3uTap MM YyXKISCTpaHHA
WHCTUTYLHMS, W3BBpLIBAIlAa TakaBa JeiHOCT (Oe3HAJIMYHM LEHHU KHH)KA), WIM JOKYMEHTH, MaTepualu3upaliy
NPEXBBbPJIMMH NpaBa (HAJIMYHU LIEHHU KHMXKA), KOUTO MOrar Jia ObJaT ThPryBaHU Ha KallUTAJOBHA I1a3ap, C U3KIIOYECHUE
Ha MJIAaTeXHUTE MHCTPYMEHTH, KaTo: a) aKIMU B JPYKECTBAa U APYrM LEHHM KHIDKA, €KBUBAJCHTHU HA AaKIUUTE B
KaINTaJIOBH APY>KECTBA, IEPCOHAIHA APY>KECTBA U APYTH IOPUANYECKH JHIA, KAKTO U ACO3UTAPHU PA3IHCKH 3a aKIUH; 0)
obnuranuu U OpYTH ABJITOBH IIGHHW KHIKA, BKIFOUMTEIHO ACHO3UTAPHU PA3NUCKH 3a TaKWBA LICHHW KHIKA; B) APYTH
LICHHU KHIKA, KOUTO AaBaT MPaBo 3a MPHUIOOMBaHE WM MPOoAax0a Ha TaKWBa [ICHHHU KHM)KA MIIM KOUTO BOZST A0 MapUIHO
IUTallaHe, OMPENEICHO MOCPEICTBOM LIEHHU KHHXKA, BAIYTHU KypCOBE, JMXBEHHM NPOLIEHTH WM JOXOIHOCT, CTOKH WIH
JIPYTH MHIEKCH U MOKA3aTENH.

HMHcTpyMeHTH Ha Napu4yHUs Na3ap ca HHCTPYMEHTH, KOMTO OOMYaifHO ce ThpPryBaT Ha MApUYHMUA Masap Karo
KpPaTKOCPOYHH bP’KaBHH LIEHHH KHMKa (CHKPOBHIIHU OOHOBE), NETIO3UTHH CEPTH(UKATA U THPrOBCKH LICHHU KHHXKA, C
U3KIIIOYECHUE Ha TUIATeKHUTE HHCTPYMEHTH.

AKIMH ca J5UIOBU IIEHHW KHI)KA, JAaBallld MPaBO Ha Tiac B o0IIOTO chOpaHHe Ha aKIMOHEPUTE, MPABO Ha JUBUJICHT U
JIUKBUAALUOHEH IS

Toepryemu npasa ca npasa 1o cmucsia Ha § 1, T. 3 ot [IP na 3IIIILIK, T.e. neHHN KHMXKa, JaBally IPaBO Ha 3allCBaHe Ha
orpejieieH Opoii HOBM aKLIMK BBB BPb3Ka C B3ETO PEILCHUE 3a yBEIMYaBaHe Ha KaluTajla Ha IyOJIMYHO IPY>KECTBO, CHOTB.
aHAJOTWYHU LICHHU KHIKA, U3JaJICHN OT Ty)KICCTPaHHH ITyOINYHU JPYKECTBA.

JAbAroBH LeHHH KHHMKA ca OOJMranuy W APYrH NMOJOOHW IeHHHM KHIKa ((UHAHCOBM MHCTPYMEHTH), BB3HUKHAIN B
pe3ynTatr Ha IPeJOCTaBEH 3ae€M OT IpUTEkaTeNsl HA KHIKATa HA TEXHHUSA EMHUTEHT.

B®b ¢ “brarapcka ¢ornosa 6opca — Codusa” Al

Herna croiinoct Ha akTuBuTe Ha DOHIA € pa3nuKaTa MEXAYy CTOMHOCTTA HAa BCHYKM akTHBH Ha POHOAa MHHYC
CTOWHOCTTA Ha BCUYKU HET'OBHU 3aABIDKCHHUS.

JuBepcupukanmmsa € MHBECTHMLMOHHA CTpaTerus 3a HaMalsgBaHE Ha pPHCKa IOCPEICTBOM HHBECTHUPAHE B Pa3IMYHU
KaTeropuu MHBECTHUIIMH: aKLIHMH, OOJUTaIllUy, U T.H., BKJIIOYUTEIHO B IIEHHU KHIDKA OT €[Ha KaTeropus, HO M3JaJieHH OT
Pa3IMYHU EMUTEHTH U OT Pa3IMYHU AbPKaBU.

JIMKBHAHOCT O3HauaBa BBH3MOXKHOCTTA 32 CBOEBPEMEHHA MNpOJaKOa Ha aKTHB BBB BCEKU JKEJIAaH MOMEHT, 0Oe3 Ja ce
MOHecaT LICHOBH 3aryOu mpu npojaxoaTa crpsiMo Na3apHHUTE HUBA.

HdsnoBe kiac A ca gsose ¢ mpucBoeH ISIN xoq BG9000005074, mpurekaBaHETO Ha KOWTO HE € CBBP3aHO C OIpeesicHa
MHBECTHIIMOHHA cXeMa. ToBa e ImbpBaTa eMICHS JISUTOBE Ha (OHIa, YMeTO MyOnnyHo mpemiarane craptapa Ha 02.05.2007
T.

HsioBe kiaac B ca nmanose ¢ mpucBoed ISIN koxg BG9000015099, nmpurexaBaHETO Ha KOUTO JaBa BB3MOXHOCT Ha
WHBECTHUTOpPA Jla M3IBIHU MHBECTHIIMOHHA cXeMa THH B ¢ men peanmsupaHe Ha asutoBeTe Kinac B Ha mpedepeHnuanHa
LEHa.

HNuBectunnonna cxema tunm "B'" - MuBecTunmonHa cxema Tiun B cieaBa BCEKM MHBECTHTOP, KOHTO € 3aKyNWI, WIH
MOJIY4YHUJI OT CBOS MpaBojJaTeN M0 yCTaHOBeHMs B npaBuiiata u [Ipocnexra Ha @oHpaa pen, nsanose kiaac B ot JloroBopHus
®onpa. Che 3amucBaHETO Ha AAJ0Be Kiac B ce cuMra, 4e MHBECTHTOPHT € 3amodHan MHBecTHIMOHHA cxema Tl B.
M3nbnHeHNEeTO Ha MHBECTUIIOHHATa cxema TUll B ce u3passBa B exeMecedyHOTO uHBecTupaHe B JloroBopHus ®onp Ha
cyMma, mo-royisiMa WM paBHa Ha 50 JeBa, cpelry KOETO HHBECTUTOPHT IOJI3Ba MNpedepeHnnanHa IieHa Ha oOpaTHO
H3KyIyBaHE Ha CBOMTE JsuloBe Kiac B. MHBecTHuMOHHATa cxema Tun B npoxabinkasa TouHo 36 Mecena KaTo cyMaTa OT
BHOCKHUTE, HAIIPAaBEHN OT MHBECTUTOPA Npe3 mocieqHnTe 12 Mecena oT AeHCTBHETO Ha cXeMaTa, He TpsIOBa /1a HaJBHUIIaBaT
cyMaTa OT BHOCKHUTE, HAaIpaBEeHHU Ipe3 mbpBuUTE 24 Mecela. B ciyuall, e MHBECTUTOPBT HE MPENTIOKH AATIOBETE CH 3a
00paTHO M3KYITyBaHe ciie]] N3THYaHeTO Ha 36-1s Mecell, U3BBPIIBAHETO Ha IIbpBaTa ClIe/iBallla BHOCKA OT HEroBa CTpaHa ce
cYnTa 32 Havaio Ha HoBa MHBecTHiMoHHa cxema Thn B. HoBaTta mHBecTHIIMOHHA cXeMa HE BKIIIOYBA HabOpaHaTa cyma U
E€MUTHPAHUTE JSJIOBE 0 BEUE YCIMEIHIHO M3NblIHEHaTa VHBecTHIIMOHHA cxeMa Tull B; kbM HoBata MHBEeCTHLIMOHHA cxeMa
Tun B ce npunara u HoBaTa HajbaBKa, ONpeesieHa 0 pesia 3a ONpeessiHe, BIN3aHe B CHUJIa U OMOBECTSIBaHE HAa MPOMEHH
(caMo 3a HOBO3AIOYHAIM CXEMHM) B Haj0aBKaTa, IbJDKUMA IIPHU 00paTHO M3KYyNyBaHE HA ISUIOBETE MO YCHENIHO M3ITbJIHEHA
WNHuBecTunmonHa cxema tum B.

EnvH ¥ chIy MHBECTUTOP MOXKE Ja M3ITBJIHABA KbM BCEKM MOMEHT caMo efHa VIHBecTUIIMOHHA cxeMa Tul B.
HHBecTHTOPHT MMa MIPABO J1a CE€ BB3IO3Ba OT IpedepeHIaIHa [eHa Ha 00paTHO H3KYITyBaHe 3a AAJI0Be Kiac B camo, ako
HE € MPeKpaTHi MHBECTUIIOHHATA CXeMa TUII B B TeueHne Ha He TO-MaJIKO OT 36 Mecela, CYUTaHO OT BKIIIOYBAHETO CH B
Hesl, IOCPEJICTBOM 3aKyIyBaHe Ha JsJ10Be Kiac B.

Ipedepennuanna neHa Ha 00paTHO M3KYIyBaHe 3a AsJIOBe Kiac B e meHaTa, M0 KOATO MHBECTUTOPHT, M3IIBIHUI
WuBecTuimonHa cxema Tun B, MMa npaBo Ja mpeuoxku 3a o0paTtHo n3kymysane ot Jlorosopuus ®ona nsutoBere kiac B,
3aKylleHH OT HEro W/WIM HEroBHs IpaBoJare]l Npe3 BPEMETPacHETO Ha cXemara M NpUd HEHHHTE YCIOBHSL.
[MpedepennuannaTa neHa Ha 0OPaTHOTO M3KYITyBaHe ce 00pa3yBa KaTo KbM M3UHCIIEHaTa HETHA CTOWHOCT Ha aKTUBUTE Ha
eauH a1 ce npubaBM Haj0aBKara, onoBecTeHa B [Ipocmekra, akTyajgHa KbM JEHS, B KOMTO MHBECTHTOPBT € 3arllouHal
WNHBecTunmonHa cxema tum B.
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NHBECTUIIMOHHA NTHOOPMAIIUA

HNHBecTHIIMOHHUTE LI€JIN HA CTaTy'C duHaHCHU ca:
o HapaCTBaHE CTOMHOCTTAa Ha MHBECTULIMUTE B AsjioBe Ha DoHga MOCPEACTBOM pe€aIM3npaHe Ha MaKCUMAJTHUA
BB3MOKECH JOXO/ ITPU NOEMAHC Ha YMEPECH 1O BUCOK PUCK;
o OCUT'YpABAHEC JIMKBUIHOCT HAa UHBECTULIUUTE B JsJIOBC HA donpa.

Hsma curyproct, ue Ctatyc duHaHCH 1€ TOCTUTHE HHBECTUIIOHHUTE CH IICTIH.

HuBecTunMoHHATa cTpaTerusi M moauTuka Ha Craryc OUHAHCH NMpEABMKIA PEATM3UPAHETO OCHOBHO HA KalWTAJIOBH
neyanou, B MO-MaJIka CTENEH - M NMPUXOAN OT AWBHICHTH, KAKTO W TEKYIIH JOXOAM OT ABJITOBH LEHHW KHIDKA M JOPYTH
(bMHAHCOBH MHCTPYMEHTH. 3a MOCTUTaHE HA NHBECTHIIMOHHMTE LIENH i€ CE TpHiIara CTPaTerus 3a aKTUBHO yIpaBJICHUE Ha
HeroBusi MOpTQET OT LIEHHU KHM)KA ¥ TAPUYHH CPEJICTBA.

C orjca NnOoCTUIraHC Ha HMHBCCTHIMOHHUTC LCJIM Ha CTaTyC (DI/IHaHCI/I, praBJ’IHBaHIOTO ﬂpy)KGCTBO e HHBECTHUPpA
Ha6paHI/ITe CpCaAcCTBa Ha donpga MNPpCUMYIICCTBCHO B JIMKBUAHU aKIUKW W THPryeMH IipaBa, MNPUCTU 3a THPTOBUA Ha
YYXKACCTPpaHHU WU 6’I)J'IFapCKI/I peryjarpanu rnasapu. HMHBecTHLIMUTE B IBJITOBU [IEHHU KHIKA U HUHCTPYMEHTHU C (bHKCI/IpaHa
JOXOJHOCT 1I€ C€ U3BBPIIBAT MPEAUMHO C IEJI NOAAbPKAHE HA JIMKBUAHOCT U B MOMCHTH Ha IMa3apHU CbTPECCHUS.

Kareropun akTuBu, B KouTO0 ®OHIABT MOKe na UHBecTHpa. [lo-koHKpeTHO, cbriaacHo IlpaBunara Ha JloroBopHus
@®oHJ, HETOBUTE AKTHBH LI OBJAT MHBECTUPAHH B CICAHUTE TPYNH LIEHHW KHMXXAa M WHCTPYMEHTH, M B PaMKHTE Ha
JIOTYTIOCOYEHUTE MaKCUMaJIHM IPOLICHTH:

1. akiuu B APYXKECTBA, THPIYEeMH IpaBa U APYrH CHHU KHIXKA, CKBUBAJCHTHU HA aKI[UH B APYXKECTBA, JOMYCHATH JI0 WA
ThPr'yBaHU Ha perynupad nazap mo wi. 73 3[IOU wnu ThpryBaHu Ha ApYr peryjaMpaH raszap B JbpiKaBa WiICHKA, KAKTO H
JIONTYCHATH 33 ThProBusi Ha oduimaneH mazap Ha (oHIOBa OOpca WIM ThPrYBaHH HA JAPYT PEryldpaH masap B Tpera
IIbpKaBa, KOMTO € BKIIIOUCH B CIIUCHK, OJ00PEH OT 3aMECTHUK-TIPECeIaTe s H/WIH € MMOCOYCH mo-10iy B [Ipocnekra — 1o
90% ot akTuBuTe Ha DOHIA;

2. aKIMY B IPY’KECTBA, ThPI'yeMH NIpaBa U JIPYrH LCHHU KHMXKA, CKBUBAJCHTHU Ha aKI[MK B APYXKECTBA, OIYCHATH JI0 WU
THPryBaHU Ha perynupad nazap no wi. 73 3[1OU unu TepryBaHu Ha Apyr peryiaupas masap B bwirapus — no 70% or
akTUBHTE HAa DOHA;

3. aKIMU U A4JI0BE Ha JPYTM KOJEKTHBHM MHBECTHUIIMOHHM CXEMH, HMOJIYYMIHM pa3pelleHHe 3a M3BBPLIBAHE Ha JACHHOCT
cbraacHo Jupexrusa 85/611/EMO Ha CbBeta u/unu Ha ApYru KOJEKTHBHH MHBECTULIMOHHU CXEMU IO CMHUCHIA Ha § 1, T.
26 ot AP na 3IMIILK, cbc cenanuuie B bearapus, B Apyra abpkaBa WIEHKAa WM B TPETa Ibp)KaBa, OTrOBapsIU Ha
M3WCKBaHUATa Ha wi. 195, an. 1, 1. 5, 6. “a” 3IIIILK, mpu ycnoBue, 4e ChIIACHO YCTaBUTE W IpaBHJaTa Ha TE3H
KOJICKTMBHY MHBECTHIIOHHM CXEMH T€ MOTaT /1a WHBECTHpaT oOmo He moBede oT 10 Ha CTO OT aKTHUBHUTE CH B JPYTH
KOJIEKTUBHU MHBECTHULIMOHHU cxeMH — 110 10% ot akTuBuTe Ha DOHAA;

4. BIOTOBE B 6aHKI/I, IIJIaATUMU TIPU IMTOUCKBAHE WJIN TP KOUTO CHIIECTBYBA IMPAaBOTO Ja 61)}IaT H3TCTJICHU 110 BCAKO BpEME, U
¢ JaTta 0 majexa He ToBede oT 12 Mecera, pu yciaoBue e OaHkaTa e cbe cepanuiie B Pemybnuka bearapus ninu B 1pyra
JIbpKaBa WIEHKA, a aKO € ChC CEJalIUIe B TpeTa AbpKaBa, P YCJIOBHE 4Ye € 00eKT Ha OGiiaropa3yMHH INpaBHiIa, KOUTO
3aMeCTHUK-TIpEICEIaTeNIAT CMsITa 332 €KBHUBAJICHTHM Ha TE3W ChIVIACHO TpaBoTo Ha EBpomeiickus cpio3 — no 50% ot
akTuBHTE HA DOHA;

5. o610 10 20% ot aktuBute Ha PoHIa B:
a) IEHHU KHI)Ka M MHCTPYMEHTH Ha MapUYHUs [1a3ap, eMUTUPaHu OT PenyOnuka Bbirapus win apyra abpikaBa YiIeHKa;

0) MHCTPYMEHTH Ha MapU4HUS 11a3ap U3BBH TE3H, ThPryBaHH Ha PETYJIMPaH Iaszap, ako BbPXY €MHCHSITA WIN eMUTEHTa Ha
TE3W MHCTPYMEHTH CE OCBIIECTBSIBA HA/I30p C IIEJ 3alliTa Ha BJIOXKHTEIHNTE WM BIOTOBETE, TapaHTUpaHH OT PermyOimka
Brirapust wnu apyra abprkaBa wieHKa, EMUTHPAaHU WIM rapaHTupany oT bearapckara HapoaHa 6aHKa, OT IeHTpaiHa OaHKa
Ha Jpyra IbpKaBa dWiIeHKa, oT EBpomeiickara meHTpamHa OaHka, oT EBpomelickusi cprio3 minum ot Epomeiickara
WHBECTHILIMOHHA OaHKa, OT TpeTa Ibp)kaBa, a B CllydanTe Ha (e/iepaiHa IbprkaBa - OT €MH OT WICHOBETE Ha (esepanHara
JIbpKaBa, OT IyOJIMYHA MEXIYHAPOIHA OPTaHU3ALM, B KOSITO WIEHYBA IIOHE €/IHAa IbP)KaBa WICHKA,

B) IIEHHM KHIDKA M MHCTPYMEHTH Ha MapHYHHS Ia3ap, EMUTHPAHM WM TapaHTUPaHU OT junaTa mo 0. “6” (6e3 te3u mo O.
“a”), ¥ AOIyCHATH JI0 WM ThPryBaHU Ha perynupat nasap no wi. 73 3[IOU uiu ThpryBaHu Ha ApYr peryiupas mnasap B P
Bearapus wim B Apyra IbpkaBa WiIEHKa, WM JOMYCHATH 3a THPTOBUS Ha OodHIMalIeH ma3ap Ha ¢oHAoBa Oopca win
ThPryBaHU Ha JAPYr peryiupaH mHa3ap B Tpera AbpiKaBa, KOHTO e BKJIIOYEH B CIHHCbKA, OJ0OpPEeH OT 3aMeCTHHK-
IpezcenaTeNst W/UiH € mocoueH no-xoiy B [Ipocnexra;

6. MNIOTeYHN OOJIMTAIMK U JPYTH JIBJITOBH IIEHHN KHM)KA, U3/1aIeHH OT OBJITApCKH WM YY)XKJIECTPAaHHN OaHKH, JIOMyCHATH
JI0 WM ThPryBaHU Ha perynupad nazap no wi. 73 3[1OU mimm tepryBanu Ha Apyr peryiaupad nasap B P benrapus wimm B
Jipyra JIbp)KaBa WiIeHKa, WIN JOIYCHATH 33 ThProBUs Ha ouIMaleH na3ap Ha (oHIoBa OOpca WM THPIYyBaHM Ha JpyT
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peryimpaH mas3ap B TpeTa IbpiKaBa, KOMTO € BKIIOYEH B CIIHCHKA, 0J00peH OT 3aMEeCTHHK-TIPEACEaaTeNsl H/IiIH € TIOCOUYCH
no-noity B [Ipocnekra — 10 20% ot aktuBute Ha DoHAa;

7. KOPTIIOPATUBHH OOJIUranuu (M3BBH TE3W MO T. 6) U HHCTPYMCHTH HA MapUYHUS Na3ap, JOMYCHATH IO WIX ThPryBaHH Ha
perynupan nasap mo wi. 73 3[1OU wnu ThpryBanu Ha Ipyr peryiupan nazap B bwearapus — mo 20% oT akTuBUTE Ha
donna;

8. IICHHU KHIDKA ¥ MHCTPYMEHTH Ha MapUYHUS [1a3ap, CMUTHPAHU WIH FApaHTHPAHU OT PErHOHATHY WJIM MECTHU OPTaHH Ha
P Bwarapus, Ha appkaBa WICHKA WIM HAa TPETa AbpiKaBa, MOIMYCHATH IO WM ThPIyBaHH Ha PEryJIHMpaH ma3ap mo wi 73
3T1OU wiu ThpryBaHu Ha APYT PErysiupaH mazap B bbarapust win B Apyra IbpikaBa WiCHKa, UM JOMYCHATH 33 ThPrOBHUS
Ha ouimaneH nazap Ha GoHgoBa OOpca WM THPryBaHU Ha APYT pEryjHpaH masap B TpPeTa AbpiKaBa, KOWTO € BKIIOYCH B
CIHCHKa, 0OI0OpEH 0T 3aMECTHHUK-TIpEIceIaTells F/WiTH € TIoco4YeH mo-moiy B [IpocnexTa - 20% ot aktuBute Ha PoHAa;

9. KOpropaTUBHM OOIMTanyy (BKIIOYUTEIHO KOHBEPTHPYEMH), APYTHU IBITOBH IICHHH KHIDKA U MHCTPYMEHTH Ha MapUIHUSA
masap, JOIyCHATH 10 WJIM THPTyBaHU Ha perynupad nazap mo wi. 73 3[IOU nnmu TepryBaHd Ha APYT peryiupaH maszap B
JpyTra IbpkaBa WICHKA, WIN JOIYCHAaTH 3a ThPTOBHS Ha oduIuaicH masap Ha (oHIOBa OOpca WM THPTyBaHH Ha JIpYyT
peryiupaH nasap B TpeTa JbpikaBa, KOWTO € BKIIOUEH B CIIUCHKA, OZ0OPEH OT 3aMEeCTHHUK-TIPEACEaATeNs] W/HIH € TOCOYECH
no-gony B [Ipocnexta — 10 20% ot aktuBuTe Ha DOHJA;

10. onumu ¢ 6a30B aKTHB akUWK 110 T. 1 1 2 mo-rope, ThPryBaH! Ha peryjMpaH na3ap B bbarapus, nqpyra 1bpikaBa WwieHKa
WIN TpeTa JIbpiKaBa, KOWTO € BKIIOUEH B CIIMCHKaA, 0JJ0OPEH OT 3aMEeCTHUK-TIPE/ICeIaTeNs W/UITH € TIOCOYEH B all. 3, KaKTO U
THPIyBaHU Ha N3BBHOOPCOBH IMa3apy M OTTOBApSIIM Ha M3MCKBaHMATa Ha wi. 195, an. 1, 1. 7, 6. “6” 3K — xo 10% ot
akTuBHTE HA POHA;

11. Hackopo W3JaJeHW LIEHHHW KHIKA, aKO YCJIOBHATa Ha €MHCHATA BKIFOYBAT IOEMaHE Ha 3aIbJDKCHHE Ja CE HCKa
JOIyCcKaHe U Ja ObJaT DOIyCHATH B CPOK HE IO-IBIBI OT €IHA TOAMHA OT W3ABAHETO UM 3a THproBus Ha “bwiarapcka
¢donnosa dopca - Codus” AJl wim Ha Apyr opuImaieH maszap Ha apyra ¢GoHIoBa Oopca WM APYr peryiupaH masap,
BKJIIOYCH B CITHCHK, 0OOPEH OT 3aMECTHHK-TIPEICEAATENs, U/HIH IOCOYEH B 1o-1oiy B [IpocrekTa;

12. gpyru, nomyctumu cbriacHo 4i. 195, an. 1 3TIMIK neHHn kHWka 1 MHCTPYMEHTH Ha MapuyHus nasap — 10 10% ot
aktusute Ha Donpa.

YrpaBnsBamoTo APYKeCTBO MOXKe Ja WHBecTupa He moBeue oT 10 Ha cTo oT akTuBHTE HAa DOHIA B IICHHU KHIXKA U
HHCTPYMECHTH Ha MAapUYIHHS Ma3ap, pa3aIuyHu OT Te3U 1o T. 1 - 12.

HNuBecTnnoHEeH nopTdeia

3a na ce mocTurHat enaute Ha GoHma, MHBECTUIMOHHUT My MOPTQEII e € ChCTaBeH MPEeAUMHO OT akiuu. [IpenBuxkaa
ce OCHOBHATa 4acT OT TE3M aKIWHM Ja ca eMUTHpaHu oT OaHku (10 90% ot moptdeina) M HeOaHKOBH (HMHAHCOBH
nHetutynuu (o 40% ot noprdeiina), KaKTO W OT XOJJIMHIOBH APYXKECTBA, MPUTEKABAIIN JSUIOBH ydacTusi B OaHKH U
HeOaHKOBY (PMHAHCOBU MHCTUTYIMH (10 25% oT noprdeiina).

Crparerusita Ha (OHIA € Ja ce BB3ION3Ba OT OBP30TO pa3BUTHE Ha Ta3W WHAYCTpHs B M3rouna m FOromstouna EBporma.
®okyc Ha WHBecTHHHUTE Ha (QoHaa mie ObmaT npucheguHmantTe ce kbM EC Ha | sHyapm 2007 rogmHa Beirapus u
PymbHUS, IbpKABHTE, KOUTO CE OYAKBA JIa CE MPUCHEAMHAT TeIrbpBa — XbpBaTcka, CepOust, MakenoHus, kKakto 1 bocHa u
Xepuerosuna, 1 YepHa ropa, kakto u crpanute ot ouBmms CCCP — Pycus u VYkpaitHa. Cuurame, 4e HaBIM3aHETO B
0aHKOBHSI CEKTOP B Ta3MW yacT Ha EBpoma e Bce ome gocta moja cpeanoTo 3a EC 1 3aToBa BH3MOKHOCTHTE 33 PAcTek ca
oueBuaHM. CBIIOTO Ce OTHACSA 3a MPEAJaraHeTo Ha APYrH BHIOBE (UHAHCOBH YCIYTrH — 3acTpaxoBaHe, MEHCHOHHO
ocHrypsiBane, OpoKepcKu U OOPCOBH YCIIyTH.

Ot Jpyra cTpasHa, OaHKHUTE Cca OTHOCHTEIHO KOHCEpBAaTHBHA MHBECTHULHA, KaTO C€ MMa MNPEABUI, Y€ MPO3PAYHOCTTA HA
CCKTOpa € Ha 10-BMCOKO HMBO B CPABHCHUEC C KOMIIAHUUTC OT PCAJIHHUA CEKTOP HA MKOHOMHKATA B MIOBCUCTO AbPiKABH.

“Craryc ¢uHaHCH” CMSTA [1a TIeYeTH OT NPUBATH3AIMOHHNTE TIPOIIeCH B OAaHKOBHS CEKTOp B peruoHa. B Pycus ce ouaksa
Jla cTapTHpa Npolec Ha NPHBAaTH3ALMs HA JbPXKAaBHOTO ydacTHe B peania Oanku. B CepOus mpornya mporec Ha
peKanuTanu3anyi Ha rojxsiMa 4YacT OT OaHKHTEe, CBbpP3aH C yBEIMUYEHHWE Ha KamuTaida nM. HoBu emmcum OT akumu Ha
JIpy’KecTBa OT (pMHAHCOBaTa c(hepa ce 04aKBaT U B APYTUTE CTPAHU OT PETHOHA.

@oHIBT NpeABMKIAa MHBECTUIIMU W B XOJJMHIOBH JIPY)KECTBA, KOWTO MPUTEXABAT IAKETH NPEIUMHO OT (MHAHCOBH
KoMIaHuHU. buBmmTe npuBaTu3annoHHN (oHIOBE B PyMBHUS ca cpel OCHOBHUTE NMPHUTEXKATEIW HAa aKIWU OT MECTHHTE
0aHKH, KOETO € CBBbP3aHO C XapaKTepa Ha IPUBATH3aLUATa B Tazu cTpaHa. Cpen ApykecTBaTa OT HEOaHKOBUS (PMHAHCOB
CEKTOp IIIe 0OpBhIamMe MoBeYe BHUMAaHHE Ha 3aCTPAaXOBATEIHUTE KOMIIAHWHU, KAaKTO W MIEHCHOHHH, OPOKEPCKH KOMIIAaHUH H
¢oHIOBH OOpCH, KOWTO MMAaT €MHCHM LIEHHH KHIDKA, ThPTyBaHH Ha perynupa mazap. “Craryc ¢uHaAHCH cMsTa Ja
WHBECTHPAa ¥ BHB (DPMHAHCOBH MHCTUTYIIMHM OT EBPOIEHCKHUS CHIO3, KOUTO ca aKTHBHH B NMPHIO00MBAHETO HAa yd4acTHE B
MpeanpusaTHa oT (puHAHCOBHS cekTop B M3rouna u FOromszrouna Espona.

OT rnenHa TOYKa Ha MEXIyHAapoAHATa ajloKalus, T.C. Mpoleca Ha OINpeleisiHE Ha OTHOCHTENHMS ASi Ha ChOTBETHHSA
HalMOHAJICH PeryylupaH mnasap B noprdeina Ha PoHna, cieasa ga ordenexumM, de cbriacHo [IpaBunata Ha Ponpa, Tol
MOXE J]a MHBECTHPA Ha PEryJMpaHH Na3apy B AbPXKABU WIEHKH M B TPETH JIbP)KABH, BKIIOYEHU B CIIMCHKA, 0JI00pEH OT
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3aMecTHHUK-TIpeceaTeNsl, U Ha CICTHHUTE PETYIUpaHU Ma3aph B TPETH IbP)KaBH, M3pUYHO mocodeHH B llpaBmmara Ha
®doHpa:

AbpxaBa IMa3ap

XbpBaTcka Zagreb stock exchange
Copboust Belgrade stock exchange
MakeaoHust Macedonian stock exchange

Bocua u Xepuerosuna Sarajevo stock exchange
Bocua u Xepuerosuna Banja Luka stock exchange

YepHa ropa Montenegro stock exchange

Typums Istanbul stock exchange

Pycus MockoBcka MexayoankoBa BaimyTHa 6opca (MICEX)
Pycus Pycka Teproscka cucrema RTS (RTSI)

VYkpaiina RFTS

HlBeitnapust Zurich stock exchange

Kakro e mocodyeHo mo-rope, mosuTtHkara Ha DoHAa MBPBOHAYAIHO II€ € HACOYCHAa KbM HHBECTHUpAHE Ha Iazapure B
Wzrouna u IOromsrouna Espona — bwiarapus u Pymerus, XepBarcka, Cppous, Makenonus, bocHa u Xepuerosuna, u
YepHa ropa, kakto u B crpanure ot ousmmsi CCCP — Pycus u Ykpaiina. Bnociencrsue nuBectuumure Ha Ponpa e
OBaT HACOUCHU M KbM APYTH Ha3apH, KpaeTo QOHIBT UMa IIPaBO JAa HHBECTHPA.

KOHerTHaTa CTPYKTYpa HAa aKTUBUTC LIC 3aBUCH OT MOMCHTHHUTC IIA3apHU YCJIOBUA U LIS € JUHAMHWYHA B I'PAaHULUTC HaA
TOPCIIOCOYUCHUTC OIrPAHNYICHHA.

HpI/I yCJI0BUEC HA NPOABIDKUTCIHO MMa3apHO NOHMKCHUC, HIC CC MPUCTHIIBA KbM U3TCIJIAHC HA UHBCCTULUHUUTEC OT I'pyIliaTa Ha
AKIIUUTC U HACOYBAHCTO MM KbM HHCKO-PHUCKOBH AKTHBH. ToBa e c¢ IpaBu C LS Aa CC 3alIUTAT BJIOKCHUATA Ha
HWHBECTUTOPUTEC.

ﬂpyzu UH6ECMUUUOHHU cmpamecud U meXHUKU

[MpaBunara Ha JloroBopHus POH] MO3BOJSBAT M3BBPIIBAHETO C WHBECTHIIMOHHA 1€l HA CHIEJIKU C ONLUH C 0Aa30B aKTHB
akuuy, B kouto POHABT MMa MpaBo Aa uHBecTHpa. IlpaBmnara Ha DoHAa MO3BOJABAT W IpUIAraHe Ha MOAXOIAIIN
CTpaTeruy M TeXHUKH 3a MMPEeAna3BaHe OT Ma3apeH, BAIyTEH U IPYrH pUcKoBe (“XelkupaHe”): CIeNIKU ¢ ONUuH, Qroybpey,
cyamoBe M Jpyrd aepuBaTd. CHenkWTe C IEpUBATH Ca CBBP3aHU C Pa3IMUHU M ITIO-BHCOKH PHUCKOBE, OTKOJKOTO MpPH
TpPaTUIMOHHUTE WHBEeCTUIMH (BX. “PuckoBm Qaxropu: PruckoBe mpu m3noi3BaHe Ha JepuBaTH B IBIHUS [IpocmekT Ha
®onpna). Hsma curypHocT, e IOZ0OHM CIETKH M TEXHUKH, aKO OB/IaT OCHIIECTBEHH, e ObJaT ycremHu. Bp3MokHOCTTa
3a W3MOJI3BAHE Ha MOCOYCHUTE CTPATETMH W TEXHUKH MOXKE Jla ObJie OrpaHWYeHa OT Ma3apHHUTE YCIOBHUS, KaKTO M OT
peryJIaTHBHU NPAaBHIIA U U3UCKBAHUS.

Bb3morkno e Craryc duHAHCH, B CHOTBETCTBUE ChC 3aKOHA, Ja KyNyBa LICHHH KHWKa C YrOBOPKa Ja T Ipojajae oOpaTHO
Ha TpojaBada (Te3M CHEIKH Hai-00INO ca MO3HATH KaTo JIOTOBOPHU C YTOBOpKa 3a OOpaTHO HM3KyIyBaHe HIM “perno”
cnenky). Te3n [OroBopu Morar Aa ce CKII0YBAT IIPU Pa3INYHU yCIOBUS OTHOCHO CPOK, Ae(UHHUpaHE Ha IIeHa Ha 0OpaTHO
M3KYIIyBaHC U 06e3nequI/Ie, B 3aBUCMMOCT OT KOHIOHKTYpaTa U NMOCTUIHATaTa JOTOBOPCHOCT C KOHKPCTHHUA KOHTPArcHT.
CkJIIouBaHETO Ha TaKHMBa JIOTOBOPU OMXa MOTJIM Jla ONITUMHU3HMPAT PEHTAOMIIHOCTTA M JIMKBUAHOCTTA Ha JloroBopHus DoH,
KaTO HErOBMTE KOHTPAreHTH LIE CJIe/(Ba ]a OTTOBAPST Ha BUCOKU M3MCKBAHUS 32 KPEIUTOCIIOCOOHOCT.

CTaTyC dunancu He MMpeaABUKa BB3IPOU3BEKIAHC HA MHACKC, CbCTABCH OT AAJIOBU WJIN ABJITOBU IICHHU KHUXA.

Koraro VYmpasnsBamoro /[lpykecTBo cuuTa, 4Ye ca Haluie HeoOWYailHM o0OCTOSATENCTBA, ONPABIABAINM 3allUTHA
WHBECTHILMOHHA CTPATETHSI WIIM HE ca HAJMILE JOCTATHYHO ITOIXOISIIH 32 MHBECTHPAHE ICHHN KHIKa, akTUBHUTE HA CTaTyc
®uHaHCcH Morart J1a ObJaT TpaHcPopMUpaHu 0€3 orpaHuueHHE B OAHKOBH JICTIO3UTH.

Kosne0annsa (BOJATHIHOCT) HA HETHATA CTOHHOCT Ha akTHBHUTe Ha Craryc ®PHHAHCH NMOPaAW CbCTaBa WJIH
TeXHUKHTE 32 yIpPaBJICHHEe HA aKTHBUTE My.

Konebannsara Ha HeTHaTa cToWHOCT Ha akTuBuUTe Ha CraTyc PUHAHCH € CBBp3aHa C BOJATHIHOCTTA Ha (pMHAHCOBUTE
HHCTPYMEHTH, B KouTo @OoHABT MHBecTHpa. CTaryc PUHAHCH WHBECTHPA MIPEIUMHO B PUCKOBU (PMHAHCOBH HHCTPYMEHTH,
KBAETO BOJATHIHOCTTA € IMO-IMHAMHUYHA, HO ANBEepcH(UKAINATA Ha TOpTQeiiia 1 NHBECTUIMOHHATA TTONNTHKa Ha PoHma
HE TT03BOJISIBA Ta3H BOJIATHIIHOCT J1a C€ OTPAa3sBa CBHIIECTBEHO HA HETHATA CTOMHOCT HA AKTHBHTE MY.

Hcropuyeckn nannu 3a gefinocrra Ha Craryc @uHaHCH
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[TybmuanoTo npemnarane Ha nsuioBe Ha JI® ,,Craryc @unancu” 3anmouda Ha 02 mait 2007 r. ¥ IpeacTaBeHUTE TO-I0Ty
JaHHu BKJItouBaT nepuona 02.05.2007 — 31.12.2008 r.

N36pana punancosa napopmanus 3a 2007 r.

e  HETHA CTOMHOCT Ha €JVH /s B HAYaJ0TO Ha repuoja: 1 e
e  JI0XOIM OT WHBECTHLMOHHM CJIEJIKW: HETHa nevayba (3aryba) OT MHBECTHLIMM; HETHA mevanba wiM 3aryba ot
LIEHHU KHWXA (peaIn3UpaHy ¥ HepeaTu3upaHu); 0010 Cal 0 OT HHBECTUIIMOHHHUTE CACIKH:
- HETHH IIPUXOJH OT ollepanuu ¢ GUHAHCOBH MHCTpyMeHTH: -297 107 neBa, B T.4.:

peamusupanu: -3 686 nea

Hepeanu3upaHu: - 293 421 nesa
- HEeTeH (UHAHCOB pe3ynrart: - 414 315 nesa
®  JIMBUJCHTHU U JAPYTH Pa3npe/eiieHus 3a sl
npe3 otueTHus nepuo P ,,Craryc @uHancH” He € pa3npeaessil TMBUICHT U He € U3BbPIIBAI APYTU Pa3peIe/ICHHs.
e  HETHa CTOMHOCT Ha €JUH 571 B Kpas Ha nepuoja: 0.8706 nesa
e  00mIa BB3BpAIaeMOCT Ha enuH Jsut: -12.94%

o JOITBJIHUTCIIHU JJaHHU:

001110 HETHH aKTHBU B Kpas Ha niepuoja: 2 276 957 nesa
- CHOTHOIICHHC HA PAa3XOIUTE KbM CpPEIHATA CTOHHOCT Ha HeTHUTE akTuBH: 3.07 %
- CBHOTHOIICHHC HA HETHATA Me4anda KbM CpeqHaTa CTOHHOCT Ha HeTHUTE akTuBH: -13.51%

- .KoedpunmenTsT Ha oOprImaemoct Ha optdeiina / PRT / moka3zsa o6opoTa Ha akTHBHTE Ha (POHIA KATO CE

nu3MepBa Che crenHara Gopmyna

PTR =[(Total 1 —Total 2) /M ] * 100

Ksnero:

Total 1 = nokynkute + mpogaxOUTe Ha AKIIUH

Total 2 = o6paTHUTE U3KYMyBaHKs + 3aMUCBaHKATA Ha SUTOBE Ha (hOHIA

M = cpenHaTa CTOHHOCT Ha aKTHBHUTE Ha (OHIA

3a 2007 r. koeduimeHTa Ha oOpbIaemocT Ha noptdeitna Ha 1D Craryc Ounancu e 72%.

L4 MHUHHUMaJIHA, MaKCUMaAJIHa U CPCAHONPETCIICHA CMUCUOHHA CTOMHOCT M IICHA Ha

00paTHO U3KYITyBaHe.

B Tabnmnara ca mpenctaBeHM MHHMMAajdHATa M MakCUMallHATA €MHUCHOHHA CTOMHOCT W IIeHa Ha OOpaTHO HW3KYIyBaHE,
o6saBenu npe3 2007 r. CpenHONpETEITIeHUTE EMICHOHHA CTOMHOCT U IIeHa Ha 00paTHO M3KYITyBaHE ca M3YHCICHH Ha 0a3a
M3MBIHEHH MMOPBHYKH 32 3aMMUCBaHe ¥ 00paTHO n3KymyBaHe npe3 2007 r.

MakcumanHa | MunumanHa CpeanornpererieHa
Emucuonna croitoct 1o 20000 nea 1.0195 0.8316 1.0033
Emucuonna croiinoct g0 300000 neBa 1.0145 0.8275 0.9989
Emucuonna croinoct Hax 300000 neBa 1.0120 0.8254 1.007
Lena Ha 00paTHO M3KYITyBaHEe 1.0045 0.8193 0.9569

e  Opoii 1sutoBe B 0OpamieHne KbM Kpasl Ha TOJIMHATa, Opoif eMUTHpaHN M 00paTHO U3KYIICHH JISIIOBE:

bpoii emutupanu nsioBe 4 929 656.5519
Bpoit 00paTHO nM3KyneHu AsI0Be 2 314 331.6901
Bpoii gsmoBe B oOpamieHue KbM Kpas Ha Ieproia 2 615 324.8618

L4 JaHHHU 3a paspClICHUTE U IMOJI3BaHU 3a€MHU, BKIIFOUUTECIIHO pasMEpP, CPOK Ha 3a€Ma U JIMXBU 11O HETO, YCBOCHA 4acCT
OT 3a€Ma, IJIaTCHU JIMXBU U Pa3MEpP Ha HEUBABJKCHUA 3aCM!
Kbsm JlaTaTa Ha aKTyaJu3aluss Ha TO3U MPOCICKT praBJISIBaHIOTO APYKECTBO HE € KAaHAWAATCTBAJIO 3a
pa3peuIeHue 3a MOJI3BAHC HA 3a€M U HE € MOJI3BAJIO 3a€M OT UMETO U 3a CMETKAa Ha JOIOBOPHUA q)OHI[.

H36pana punancosa nadopmanus 3a 2008 r.

e  HETHa CTOMHOCT Ha €JUH [ B HauanoTo Ha nepuoxa: 0.8706 e
e  JIOXOOW OT MHBECTUIIMOHHH CACTKH: HETHA Tedanda (3ary0a) oT WHBECTHIUM, HETHA Ievanda wid 3aryda OT
[IEHHU KHWKA (peaTu3upaHy U HepeaTu3upanu); 00110 caIo OT HHBECTHIIMOHHUTE CICIIKH:
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- HETHU TIPUXOJH OT oTlepanuu ¢ GUHAHCOBH HHCTpyMeHTH: -1 340 004 sneBa, B T.4.:
peanuzupanu: 47 819 nesa
Hepeanuzupanu: -1 387 823 nesa
- HereH (puHaHCOB pe3yirat: -1 402 634 neBa
®  IUBUJICHTH U JPYTH Pa3MPEACICHUS 3a ST
npe3 orueTHus nepuoj Ad ,,Craryc GuHancu” He ¢ pasnpeaessul AUBUACHT U HE € U3BBPIIBAI APYTH Pa3IpPEACICHUS.
e  HeTHa CTOMHOCT Ha elUH Js1 B Kpast Ha nepuoza: 0.3029 nesa
e  00ma BB3BpAIaeMOCT Ha eIuH It -65,21%
®  IOIBJHUTEIHH JaHHU:
00110 HEeTHHU aKTHUBH B Kpas Ha mepuosa: 746 164.5 nesa
- CBHOTHOIICHHE HA Pa3XOIUTE KbM CpeJHATa CTOWHOCT Ha HEeTHUTE akTuBH: 3.9 %
- Koe¢wumueHT Ha oOprImaemMoct Ha optdeiina / PRT / moka3zsa o60poTa Ha akTUBUTE HA (OHAA KaTO CE U3MEpBa
che cnenHara Gopmyna

PTR =[(Total 1 - Total 2) /M ] * 100

Ksaero:

Total 1 = nokynkute + mpogaxGUTe Ha AKIIHH

Total 2 = oGpaTHHTE M3KYITyBaHHS + 3aIIMCBAHUATA Ha JSUI0BE Ha (HoHIA
M = cpenHaTa CTOWHOCT Ha aKTHBUTE Ha (hOHAA

3a 2008 r. KoepHUIMEeHTHT Ha 00pbIIaeMocT Ha noprdeina Ha JJ® Craryc @unancu e 59.69 %

®  MHHHMAJHA, MAKCHMAJHA U CPEIHOMPETErICHa EeMHCHOHHA CTOMHOCT | IIeHa Ha
00paTHO U3KYIIyBaHE.
B Ta6n1/1uaTa ca Npe€aACTaB€HU MHWHHMaJlHaTa XU MakKCHUMajlHaTa €MHUCHOHHA CTOMHOCT U IICHa Ha O6paTHO N3KYyIlyBaHC,
o0siBenun npe3 2008 r. CpeqHonpeTerieHuTe eMUCUOHHA CTOMHOCT U LieHa Ha 00paTHO M3KYITyBaHe ca M34YHCIICHH Ha 0a3a
U3MBJIHCHY MTOPBYKH 32 3aMKUCBaHe U 00paTHO m3KymyBaHe mpe3 2008 r.

Makcumanna | MunumanHa CpeaHornpererieHa
Emucuonna croinoct mo 20000 1B 0.8883 0.2808 0.7160
Emucuonna croitHoct g0 300000 B 0.8839 0.2794 0.4443
Emucuonna croiinoct Haj 300000 1B 0.8818 0.2787 -
Iena Ha 00paTHO M3KYITyBaHEe 0.8752 0.2766 0.6077

e  Opoii nsutoBe B oOpanieHne KbM Kpasi Ha ToJIMHATa, Opoil eMUTHPaHU M 00paTHO U3KYIICHHU JISUIOBE:

Bpoii emutnpanu nsioBe 302 324.9429
Bpoii 06paTHO U3KyTIEHH IAT0BE 454 114.8928
Bpoii psmoBe B oOpalieHre KbM Kpasi Ha epuoja 2 463 534.9119

L4 JAaHHH 3a pa3spClICHUTC U MOJ3BAHU 3a€MU, BKIIFOYHUTEIIHO pa3sMep, CPOK Ha 3a€Ma U JIMXBU 11O HETrO, YCBOCHA 4acCT
OT 3acMa, IJIATCHH! JIMXBU U PAa3MCP Ha HCU3ABJIZKCHUS 3aCM:
Kbsm JaTaTa Ha aKTyaJu3aluss Ha TO3UW HNPOCIICKT YHpaBHHBaH.IOTO APYKECTBO HCE € KaHAUAATCTBAJIO 3a
Ppa3peuICHUE 3a MOJI3BAHC HA 3a€M U HE € MOJI3BAJIO 3a€M OT UMCTO U 3a CMETKA Ha JOTOBOPHUA q)OH,I[.

PuckoB npopun Ha Bamara maBectnnus. MuBectunusara B asinoe Ha DoHma ce cBBp3Ba ¢ IMOeMaHEe Ha YMEPEH 10
BHCOK PUCK, THi kaTo CraTyc @uHaHCH Mpeiara TUBEpCcUUIIPAH TPOAYKT, CTPYKTYPUPaH MPEANMHO OT aKIWH, U B TIO-
MaJIka CTEleH OT IBJITOBHA (DPMHAHCOBH WHCTPYMECHTH M OT HMHCTPYMEHTH Ha mapudyHus mna3ap. OCHOBHHTE PHCKOBE,
CBBp3aHU C MHBECTHpaHeTo B JsioBe Ha Craryc @unHaHcu ca: [lazapen puck. 1lazapHUTe LIEHH HAa WHBECTULMHUTE Ha
®doHga Morar na BapupaT Mopaid BB3HUKHAIM NMPOMEHM B HMKOHOMHYECKAaTa M mnaszapHarta cpena. [lo To3um Hauun
CTOMHOCTTa Ha AssoBeTe Ha POoHAA MOXKE J]a ce HaMmaliee B OINpeJesieHu nepuoau. Jluxeen puck. ToBa e BEpOSITHOCTTA
BB3BpAIAEMOCTTAa OT MHBECCTUIMUTEC B ABJITOBU HMHCTPYMECHTHU Ja 6’5}16 no-1106pa Wk 1o-Jjiomra OT OYaKBaHaTa Iopagu
IIPOMCHHU B JIMXBCHUA ITPOLCHT. erdumen PUCK. I/ISJIaTeJ'IS{T, CBOTBETHO JIMIICTO TapaHTHUPAIIO ABJTOBUTE HCHHNU KHHXKA U
WHCTPYMEHTHU, B KOUTO MHBECTHUPA CTaTyC q)I/IHaHCI/I, MOXE Oa HE € B CbCTOSHHUEC WJIN Aa OTKAXE Ja U3ILIATH ABJIKUMHUTE
JUXBW WX ThaBHHUOA. Jlukeuden puck. ToBa e BeposrHocTTa POHABT Ja HE IOCPENIHE 3aJBIDKCHHATA CH IOPaaH
HEBH3MOXKHOCT Ja CE IONy4Yd aJCKBaTHO (hMHAHCHpAHE WIU JUKBUIHU aKTUBU. Banymewn puck. Toil ce mposBsiBa B
cly4yauTe, KOraTO WHBECTHUIMUTE Ca HalpaBeHU B UYKAECTpaHHa BalyTa M CTOMHOCTTa MM 3aBUCH OT Kypca Ha
CBHOTBETHATA BaNyTa. Ynpasnewcku puck. Bb3HUKBA MOpajyd aKTUBHOTO YIpaBICHHWE Ha MOPTQeina, mpu KOETO HsiMa
CUTYPHOCT, Y€ XXCIAHHUAT Pe3yNTar Iie ObAe MocTUTHAT. MHrayuonen puck. BB3MOXKHO € pBCTHT Ha WMHQIAIMITA Aa
7
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KOMIICHCHpA 3HAYUTETHA YacT WM IeNU JOXOJ Ha MPHUTEeXaTennuTe Ha IsutoBe oT DoHAa, mopaan KOeTO HHBECTUTOPHUTE

Jla HE TMOJyyaT pealieH JOXOJ WIM TOW Ja ¢ He3HaYuTeleH. Puckoge npu usnoazeanemo Ha Oepusamu. OCBeH

TOPETIOCOYCHUTE MMa3apeH, KPSAUTCH U IMKBUICH PUCK, ICPUBATUTE HOCSIT U OMBIHUTCIHH, CIICHU(PHIHH 32 TSIX PHUCKOBE

— YIPaBJICHCKH, PUCK HA JIOCTOBHS C(EKT W PUCK OT MOTPEIIHO OICHSIBAaHE Ha jaepuBarta. [losumuuecku puck. Toil ce

MpOsIBABA TP BH3HMKBAHE HA HEOJArONPHUATHU BBHTPCIIHOMOIUTHYCCKH CHTPECCHUS U MPOMSHA B HKOHOMHYECKOTO
3aKOHOJIATEJICTBO.

Cnedea 0a umame npedsud, ye cmoiinocmma Ha oanoeeme Ha /[ozoeoprus @onO u 00X00vmM OM MAX MO2AM 04 ce
ROHuUMCAm, neuanpama He e 2apaHmMuUPaAHa U UHEECIMUMOPUINE NOEMAam PUCKA 0a He 6b3CHIAHO6AM UHEECMUWUAMA CU
6 nvnen pazmep. Hugecmuyuume ¢ oanoee na Cmamyc Qunancu He ca 2apaHmupanu om 2apanyuonen Gono uiu no
opyz nauun. Ilpeoxoonume pezynmamu om oeiinocmma na /lozoeoprnua QPonod namam épv3Ka c 6voewjume
pe3yimamu om He206ama OeitHoCcm.

OTHOCHO pHCKOBETE, CBBP3aHH C AeiHOCTTa Ha POHMA, BIKTE MO-MOAPOOHO
ITenuns [pocnext Ha Ctatyc @uHAHCH.

IIpodun Ha TUNUYHNA MHBeCTUTOP. MHBeCTUIIMOHHUAT NpoAyKT Ha Ctaryc OUHAHCH € Ch3JaJeH 3a Jula (TpaxaaHu,
(bupMH, HHCTUTYLIUH), KOUTO: &) ca TOTOBH Jia IOEMaT YMEPEH 10 BUCOK MHBECTUIOHEH PUCK, C LeJl pealu3upaHe Ha 10-
BUCOK J0X0J; O) ’kenasT Ja MMaT CUTypHa W Obp3a JHMKBUAHOCT, Oe3 TOBa Ja HapyllaBa IMOCTHUTHATHUS JIOXOA OT
WHBECTHLIMATA; B) Ca TOTOBH Jla MHBECTUPAT NMAapUYHU CPEJICTBA B ABJITOCPOYCH IUIAH; I') HCKAT Jia TUBEPCUPHULIUpPAT pUCKa
Ha COOCTBEHHMS CH OPTQEHIT; ) NCKAT MApUTE MM JIa C€ YIPaBIIABAT OT NMPOEeCHOHATNCTH Ha (PHHAHCOBUTE Ma3apH.

Cunrame, ge psutoBere Ha Craryc OUHAHCH ca MOIAXOISIIM 32 OBITapcKH W Yy>KACCTPaHHU (pusndecku nuna, pupMu u
MHCTUTYINH, KOUTO XKEJAAT 1a MHBECTHPAT YacT OT CPEACTBATa CH Ha (DMHAHCOBUTE Ma3apH, B AUBEPCU(UIMPAH NPOIYKT,
CTPYKTYpHpaH MPEANMHO OT aKIUH, MPU CPEAHO JI0 BHCOKO HMBO Ha PHCK M BB3MOKHOCT 3a IIOCTHUTaHE Ha I0-BHCOKa
JIOXOJTHOCT.

Hsanosere knac B Ha Craryc ®uHaHCH ca MOIXOASIIN 32 WHAWBUAYATHH WHBECTUTOPH, KOUTO JKEJNAAT Ja y4acTBaT Ha
¢doHmOBHS Ta3ap, HO NPENIOYMUTAT Ja BiaraT OTHOCUTEIHO Malku cyMu. [IpaBeiiku pemoBHM BHOCKM BBB (DOHJA,
MHBECTUTOPHUTE HAMaJIABAT BOJNATHJIHOCTTa Ha MHBECTHUIMATA CH M yBeIM4YaBaT BB3MOXKHOCTUTE 3a Medanda, ChOTBETHO
orpaHHYaBaT 3aryouTe CH, P roJIeMH KoJieOaHus Ha Ma3apuTe.

NKOHOMMWYECKA HHO®OPMAIIUSA
JdanbuHo obJiarane

Ho-oony e npeocmasena uaii-obwa ungopmayus omHocHo Oanvurus pexcum Ha DoHOa u HaA UHBECUMOPUME OMHOCHO
00X00U, CEbP3aHU C NpUmMedNcasanume om max 0snoee. B ummepec na uneecmumopume e 0a ce KOHCyamupam no
KOHKpemHUu OAHbYHU 6BNPOCU C OAHBYHU eKCHePHU.

KOpHOpaTI/IBHO JAaHBYHO o0s1arane Ha CTaTyc Pdunancu

CormacHo wi. 174 ot 3akoHa 3a KOPHOpaTHBHOTO moaoxoaHo obnarane /3KI1O/ KONEKTHBHUTE WHBECTHIUOHHHU CXEMH,
KOUTO ca JIOMyCHATH 3a MyOiauyHo mpeniarane B Penmybnuka bbarapus, n TUIEH3UpaHUTE MHBECTUIIMOHHH JAPYKECTBA OT
3arBopeH tun 1o 31K He ce obmarar ¢ KOpnopaTHBEH JAHBK.
@OHABT € KOJEKTHBHA MHBECTHIIMOHHA CXeMa 10 CMHCHIA Ha §1, T. 26 or mombaHUTeTHHTE pasmopenou Ha 3IITILK wu,
CJIeJIOBATEITHO, HE MOJUICKH HA O0JIaraHe ¢ KOPIOPATHBEH JTaHbBK.

OoJ1ara”e 10xoauTe HA MPUTEKATEJUTE HA As1j10Be OT DoHa

Hertnusat goxon ot uHBectupaHe Ha aktuBuTe Ha Crtatyc OUHAHCHU ce OTpa3sBa B HApacTBaHE HA HETHATa CTOMHOCT Ha
aktuBuTe Ha JloroBopHus DoHI, a OT TaM U BBPXY cToilHOCTTa Ha AsnoBere oT Donpa. THH KaTo CHIIACHO CBOMTE
[IpaBuna Cratyc @uHaHCH HE pa3npeaess JOX0IU MEXAY HHBECTUTOPUTE, IpUTEXKATENUTE Ha AsioBe oT PoHlla Morar J1a
YCBOSIT yBENIMUEHATA CTOMHOCT HA MHBECTHUIHTA CH 1O opMaTa Ha KaluTaIoBa nevanda (MoJ0KUTETHA Pa3IuKa MEXITy
IIpoAaXKHATa IIeHA U IIeHaTa Ha IpuI00rUBaHe Ha JISUIOBETE), T.€. KaTo MPOoJaiaT MPUTEkKAaBAHUTE OT TAX JIAI0BE 00OpaTHO Ha
®doHa UK Ha APYTO JUIE.

llam)'mo o0J1araHe Ha J0XO/M OT C/AEJIKH C AsJI0BE HA q)onz[a
ﬂaH’bllHO obnazane Ha MecmHu mpuduuecxu auua:

CerimacHo wi. 44 ot 3KIIO, xorato pasmopexAaHeTo IAJ0Be Ha KOJCKTHBHH WHBECTUIIMOHHHM CXEMH C€ W3BBHPINBA Ha
perynupaH OBITapcKH Ta3ap Ha IIGHHU KHW)KA, MPH OINpEIeNiTHE Ha JaHBbYHUS (UHAHCOB PE3YNITAT CYCTOBOIHUAT
(UHAHCOB pe3yiTaT HAa MECTHHTE FOPUAMYECKH JMIa: 1. ce HamalsgBa ¢ medandara, ONpelelieHa KaTo MOJOXKHTETHA
pa3iHKa MeXay MpojJaXkHaTa IeHa M JOKYMEHTAIIHO JOKa3aHaTa [IeHa Ha MPUAOOWBaHE HA TE3W LICHHH KHIDKA, U 2. ce
yBEJIMYaBa ChC 3ary0aTa, onpeesicHa KaTo OTPHUIATEIIHA pa3jinKa MEXAy MPOJaXKHATA [IEHA U JOKYMECHTAIHO JOKa3aHaTa
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IleHa Ha mpuaoOnBaHe HA Te3W LEHHH KHIKa. CliemoBaTelHO, HE ce o0yiaraT JOXOIWTe HAa MECTHUTE IOPHIMYECKH JIUIIA,

pearu3upaHy MpH CACIKU ¢ JsuioBe Ha DOHMA, KOraTo ca M3BBPIICHHU HA PEryJUpaH OBJITapCKU Ma3ap Ha IICHHU KHIKA,
WIH pealM3upaHy Py 00paTHO M3KyITyBaHe Ha JsutoBe Ha DoHua.

Hanvuno obaazane na uyscoecmpaniu 10puOUYecKu auya:

Cerinacao wi. 196 3KIIO He ce obnarar ¢ AaHBK MPU M3TOYHUKA JOXOIUTE HA UYKICCTPAHHU FOPUIMYCCKU JIMIA OT
Pa3MoOpekKIaHe C AAJIOBE HA KOJCKTHBHHM MHBECTHIIMOHHU CXCMH, KOTaTO Pa3lOpPEkIAaHETO € M3BBPIICHO Ha PEryJHpaH
OBNrapcky mazap Ha IieHHHM KHika. CleloBaTeiHO, HE ce o0jaraT MOXOIUTE Ha YYKACCTPAHHHUTE FOPUIMYCCKH JTUIIA,
peaiu3upaHy mpu CACIKH ¢ asuioBe Ha DoHa, KOTaTO ca M3BHPIICHU HAa PeryjupaH ObJIrapCKH ma3ap Ha HeHHH KHIDKA,
WIN peaju3upaHy pu 00paTHO MU3KyMyBaHe Ha jssioBe Ha DoHa.

Jlanvuno obnazane na mecmnume usuuecku auya:

CormacHo 4. 13, am. 1, 1. 3 or 3akoHa 3a JaHbBIMTE BBbPXY HoxoauTe Ha dusmdueckure nuia /30D He ca oGnaraemu
JIOXO/IMTe HAa MECTHH (M3MYECKH JIHIA OT CACIKH C [SUI0OBE HA KOJICKTHMBHU WHBECTUI[MOHHH CXEMH, W3BBPIICHH Ha
peryiupanust ObIrapcku nasap Ha neHHH KHika. ClieloBaTeNHo, He ce o0iaraT JOXOAWUTEe Ha MECTHHTE HOPHIHYCCKU
JIUIA, pealM3upaHy MPHU CACTKU ¢ JsmoBe Ha DoHIA, KOraTo ca WU3BBPIICHUM HA PEryJHpaH OBJITapCKU Ma3ap Ha [ICHHU
KHIKa, WK pealIu3upaHu Mpyu 00paTHO W3KYIyBaHe Ha JsuioBe Ha DoHa.

Jlanvuno obnazane na uysncoecmpannume QunuuecKu 1uya:

CwrinacHo wi. 37, an. 1, 1. 12 3J1/I®JI ¢ okoHYaTe eH AaHbK ce 00JaraT J0XOJUTe Ha YyXKJIeCTpaHHH (PU3UUECKH JIMLA OT
npoJax0a, 3aMsHa U JPYro Bb3ME3JHO NMPEXBBPIISIHE HAa aKIHH, JSUI0OBE, KOMIIEHCATOPHU MHCTPYMEHTH, HHBECTUIIMOHHU
0oHOBe U nmpyru ¢puHaHcoBH akTuBU. ChritacHOo wi. 37,am. 3 3/]JIPJI He ce obnarat ¢ OKOHYATENICH JaHBK JOXOIUTE IO
MIPEAXOAHOTO M3pPEUeHHE, KOraTo ca ocBoboneHn ot obmarane cpriacHo 3/IPJI u ca HaunCIeHN/M3IIIATEHN B 110J13a Ha
qy)KICCTpPaHHU (PU3WUECKH JINIA, YCTAHOBEHH 33 JAHBYHM LIETU B JIbp)KaBa - WICHKa HAa EBPONEHCKUS ChIO3, KAKTO H B
JpyTra IbpkaBa - @wieHka Ha EBponeiickoro nkoHomuuecko npoctpancTBo (EWIT). CremoBaTenHo TOXOANUTE OT CHEIKH C
nsoBe Ha DoHIa, M3BBPIICHM HAa OBJITAPCKH pETyaNpaH Na3ap HA [EHHW KHIDKA, WIM PEalM3UpaHH NpH 0OpaTHO
n3KynyBaHe Ha nsoBe Ha PoHpma, ca HeoOnaraeMu ¢ JaHBK IIPU HM3TOYHMKA, KOTaTO Ca HAYHCICHH B MOJN3a Ha
Yy)XJeCTpaHHO (PU3MUECKO JIMIIE, YCTAaHOBEHO 3a NaHbUHM 1ieiu B abpxaBa wiena Ha EC mimm EUIL. Korato nuuero e
MecTHO Ha abpxaBa u3BbH EC nnu EUII ce yapprka naHbk mpu u3TouHMKa B pazmep 10 Ha cro.

CrenBa aa ce uMa penBul, ye koraro B Korato B naHb4Ha crioroaba WM B APy MEXAYHAPOAEH JOrOBOD, paTuhHLINpaH
ot Peny6nuka beirapus, oOHapoBaH ¥ BJIS3bJI B CHJIA, CE ChABPIKAT Pa3opeOn, pa3iMuHy OT pa3nope0uTe Ha
3J1ADJI, npunarat ce pa3nopeaduTe Ha ChOTBETHATA JaHbYHA CIIOT010a I JOTOBOP.

P23X0)]l/l, CBbpP3aHU C UHBECTHUPAHETO B CTaTyC duHaHcHu

P33XOZ[1/I, 3amjIalllaHu OT HHBECTUTOPHUTE. HHB@CTI/ITOpI/ITe, KOUTO KCJIadT Aa 3aKyIAT AAJIOBC HaA CTaTyc qDI/IHaHCI/I, me
3aIUIaTAT CJICAHUTE pa3sxoau IPH IMMOKYIIKa Ha JAAJIOBETE!

Paszxoau IPpU MOKYINKA Ha I51JI0BE

KJac A Kiaac B

1.5% (enHo 1O M TIET JECeTH Ha CTO) OT HETHATa
CTOMHOCT Ha AKTUBUTC Ha CIVH JII, aKo
HHBECTHpaHaTa cyMa OT efHo jume ¢ g0 20 000 is.
BKJIFOUUTEITHO

1% (eHO HA CTO) OT HETHATA CTOMHOCT Ha akTupute | HAMA PAa3XOIHM 32 eMUTHPAHE HA JIATIOBE.

Ha ClIMH JULT, aKO HHBCCTHpaHaTa CyMa OT CIIHO JIHIE | EyvycponHATa CTOWHOCT € PaBHA Ha HETHATA CTOMHOCT
Hagsumasa 20 000 niB., HO He HaaxBBpIs 300 000 xiB. HA AKTUBUTE HA eIHH I

0.75% (myma 10 W cemeMaeceT M TET CTOTHH Ha
CTO) OT HETHATa CTOMHOCT Ha aKTUBUTE Ha CIWH JISI,
aKO MHBECTHpaHATa CyMa OT €IHO JIHIE € MO-ToJIsIMa
ot 300 000 JB.

[on “unmeecmupana cyma” ce uMma mpeaBU] o0IIaTa cymMa, BHECEHAa OT €IMH WHBECTUTOP MO BCUYKH TOMAJCHH OT HETO
MOPHYKK 3a IOKyNKa Ha JsuioBe Ha DoHIA, KaTo IMO-HHUCKUAT pa3Mep Ha pa3XOIuTe Ce MpHiara CYUTaHO OT H
BKJIFOUMTENTHO 32 TIOPBUKATa, C KOATO ce mpeMuHaBat mparoseTe oT 20 000 nB. u crorBeTHO 300 000 n1B. B MHBecTHpaHaTa
CyMa He Ce¢ BKJIFOYBAT BHECEHHM OT MHBECTHTOPA CYMH 3a MOKYIIKa Ha JSJI0BE, KOUTO CJIEA TOBA Ca M3KYIEHH 00paTHO OT
donpa.

3a “edun uneecmumop” ce CUUTAT BCUUKH NIEHCUOHHU (POHIOBE, YIPABISIBAHU OT €IHO U CHII0 TICHCHOHHOOCUTYPHUTEITHO
IPY’KECTBO, KAKTO U BCHYKH KOJCKTHBHU HHBECTUIIMOHHU CXEMH, YIIPABIIIBAHH OT €HO M CHIIO YIPABIABAIIO IPYKECTBO.

WHuBecTuTopuTe, KONTO U3KYIMyBaT 00paTHO 1smoBe Ha Ctatyc @uHAHCH, e 3aIUIATAT CISTHUTE Pa3XOaH:
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Pa3xonu npu o0paTHO M3KYNyBaHe

KJac A KJjJac B

HaMaJjeHa ¢ 2% - B CITyyaunTe, KOTaTO MPHUTEXKATEIAT
Ha JsoBe Kiac B e mpekpatun MHBecTMLMOHHaTa

HsiMa pasxo/u 3a 00paTHO H3KYNyBaHe Ha JsuoBe. | CXeMa TN B.
IleHaTa Ha OGPATHO H3KYIIyBaHE ¢ PaBHA HA HETHATA IIpu u3npnuena MuBecTunMOHHA cxeMa Tvl B, HAMa
CTOMHOCT Ha AKTHBHUTE HA €IHH M. pa3xoau 3a O0paTHO H3KyNyBaHEe, a HMHBECTUTOPHT

noJyyaBa npedepeHuaiia eHa 3a JAsI0BeTe CH.

I/IHBeCTI/ITOpHTe HE OBJDKAT TaKCHU 3a JOIMNBbJIHUTCIIHU YCIIYT', OKa3BaHU UM OT ynpaBJ’IfIBaHIOTO APYKECTBO.

WHuBecTuTOpHTE CleABa Aa UMAT MPEABU, Ue ca Bb3MOXKHHU JONBIHUTEIHU U HE3aBUCELU OT YIPaBIIBAILIOTO JIPY>KECTBO
pa3xoJy IpH MOJaBaHE HA MOPHUKH 33 IOKYNKA WIM OOpaTHO M3KYNyBaHE Ha JSUIOBE B O(MHCHUTE HA WHBECTHIMOHHU
MOCPEAHUNN WM OaHKW, ykazaHH B [IpuiokeHWe KBbM HACTOSAIIMSA IPOCIEKT, CBITACHO Tapu(UTe Ha CHOTBETHHUTE
WHCTUTYIHH.

AKO MHBECTUTOpPHUTE KYyITyBaT 1 mpoxasaT asiose Ha Ctaryc @unancu Ha BODB u momsBaiiku ycmyrute Ha HHBECTUITHOHHH
MIOCPEAHUIIN, T MOJKE Ja 3aIUIaTAT JOMBIHUTEIHN TAKCH X KOMHUCHOHHH.

Pa3xoau, 3annamanu ot Ponga. Te3u pasxonu ce mpucnagar oT akTuBure Ha CraTyc PUHAHCH M Taka KOCBEHO Ce
noeMart OT BCUYKHU MPUTCIKATCIIN Ha JAJIOBEC.

lNogumHOTO BB3HArpakJeHue Ha YmpaeisBamoto JpyxkecTtBo € B pasmep 10 3.0% (Tpu Ha CTO) OT CpeqHaTa TOAMIIHA
HETHa CTOMHOCT Ha akTtuBuTe Ha PoHpma. YmnpaBnaBamoro JpyXKecTBO MOXE Ja c€ OTKake OT 4YacT OT TOBa
BBh3HATPaKICHUE.

OcBeH BB3HArpaXxJICHUETO Ha YNPABILIBALIOTO IPY>KECTBO, pa3XoJuTe 3a AeHHOCTTa Ha (DOHIA BKITIOYBAT H:
- BB3HarpaxaeHue Ha bankara Jlenosutap;
- BB3HArPXICHUS W TAKCH HAa MHBECTUIMOHHUTE MOCpenHunM, Oanku, bopcara u LlenTpannus neno3urap, U Apyru
0JI00HH, CBBP3aHU ¢ HHBECTUPaHE Ha akTuBHTE Ha JloroBopuus DoHT;
- BB3HArPa)KACHUETO HAa OJJUTOPHTE 3a 3aBepKa Ha rOAUIIHUS (prHaHCOB oTYeT Ha JloroBopuus DoHT;
- pa3XoAMTE 3a peKiamMa U MapKeTHHT Ha PoH/a, 32 KOHTAKTH C HHBECTHTOPHUTE;
- TeKYyLIUTE TAaKCH 3a Ha/I30p, WICHCTBO U Apyru nonaoounu Ha Komucusra, bopcara u Llentpannust nenosurap u Apyru
JIbPKaBHU OPTaHU U UHCTUTYLIMY, CBBP3aHHU ¢ JciiHocTTa Ha DoHJa;
- apyru pasxonu, nocoueHu B [IpaBmimara Ha PoHIA 32 HEroBa CMETKa, CHACOHM M APYTH Pa3XOIH, CBBP3aHHU ChC
3aliuTa MHTCPECCUTE Ha IMPUTCIKATCIUTE Ha IAJI0OBE B IIOFOBOpHI/IH q)OH)I, KaKTO WU JPpYrd U3BBHPEAHU Pa3xoau,
CBBp3aHu ¢ AeiHocTTa Ha Ponua.

B®B BCcHUKH Cclydau OOLIMTE TOAUIIHKU Pa3xo/H, KOUTO ca 3a cMeTka Ha JloroBopHust ®oHn, Hama jaa Haxsumasat 5.00 %
OT rOAMINHATA CPEIHA HETHA CTOWHOCT Ha HETOBHUTE aKTUBH.

TbPIOBCKA HTH®OPMAIIUA

OmnpenesisiHe Ha HeTHATa CTOHHOCT Ha akTuBuTe Ha ®onaa. EmucronHara (IokynHara) 1ieHa M LieHaTa Ha 0OpaTHO
H3KyIyBaHe Ha JsaioBe Ha DoHAa ce OCHOBaBa Ha HeTHaTa cToiHOcT Ha Herosute akTuBH (“HCA”) Ha emmH ms.
W3zuncnsBanero Ha HCA Ha Craryc ®unancu ce u3pbpuiBa kbM 17:30 uaca Bcexu paboren neH. HCA Ha enuH s ce
nosydaBa kato HCA na Cratyc @uHaHcH ce pa3aenu Ha Opos Ha jasutoBeTe Ha DoHJa B OOpBIICHUE.

Mokynka u nmpoaaxéa Ha AsiioBe. [lo MpaBUIO MHBECTUTOPUTE MOTAT BCEKH pabOTEH JeH Ja 3aKyIsT W MpojaajgaT
obpatHo ms1oBe Ha Cratyc OUHAHCH, KaToO MOJAIaT MOPBUYKH 3a MOKYIKA, ChOTBETHO 32 OOpaTHO M3KYITyBaHE Ha JISIIOBE,
3aeJHO C HEOOXOIUMUTE TPUIIOKEHUS KbM Hesl, B opucuTe yka3zaHu B [IpriiokeHue KbM HACTOSIIUS MTPOCICKT.

[Ipu onpenencHu yCIOBHS WHBECTHUTOPBT OM MOTBJ Ja 3aKylld W Ja nponane nsuioBe kiac A Ha Donma u ypes
MHBECTULMOHEH nocpenHuk Ha b®db. MuBecTuTOopuTe Morar jaa 3akymsaT U OpoAanaTr JsuioBe kiac A wiu kiac B nHa
JoroBopHust ®oHII U NPSAKO OT APYTd JMUA, KaTO MOJ3BAT YCIYIHMTE€ Ha MHBECTHLIMOHEH MOCPEAHUK — PETUCTPALMOHEH
areHT. B ciyyalf, ye WHBECTUTOpHUTE, 3aKylyBallld [sjioBe Kiac B oT apyro, skemast Aa OpoAb/DKAT Ja U3NBJIHABAT
WHBECTUIIMOHHATA CXeMa THI B, 3amoyHaTa OT TeXHUsI IpaBojaTell, TO T€ TPAOBa /1a U3MBIHAT AOMBJIHUTETHATE YCIOBUS,
MTOCOYEHHM B pas3fien ,,JloMbIHUTEHNA YCIOBUS HA MHBECTUIIUATA B IsITOBE Kitac B”.
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Kaxk na 3akynum asiope Ha Cratyc ®@uHaHcu. 3a fa 3akynurte asutoBe Ha @oHpma, TpsOBa ga mojaaeTe NOpbhUKa 3a
MOKYITKa C HEOOXOAUMUTE MPUIOKEHHUS KbM Hesl U [ 3aIUTaTUTE [[eHa (EMUCUOHHA CTOWHOCT).

MuHuManHaTa CTOMHOCT Ha IMopbUKaTa 3a IMOKYIIKa Ha JAJI0BE KJac Bes pa3Mep Ha 50 JIB, KaTO CyMaTa OT BHOCKHUTC,
HalpaBCHU OT MHBECTUTOPA NPE3 NOCICAHUTE 12 Mecela oT AelcTBueTo Ha MIHBECTUIMOHHATA CXeMa THUII B, HC TpHGBa Ja
HaJBUIllaBa CyMaTa OT BHOCKUTC, HAlIpaBE€HU NPE3 IbPBUTC 24 Mecella OT JIEHCTBUETO Ha cXeMaTa.

HoquKaTa 3a MOKYIIKa Ha AAJI0BC KJ1ac A HsAMa MUHMMAaJHa ¥ MaKCUMaJIHa CTOMHOCT.

EmMucuonnara cToHOCT Ha equH asi1 € paBHa Ha HCA Ha enuH 151, onpeiesiena 3a JeHs, ClIeIBalll AeHs Ha MpHUeMaHe Ha
MOpHYKATa, yBEIMUEHA C PAa3XOIUTE 32 EMUTHUPAHETO, N3YUCIICHH KaTO MPOICHT OT HETHATa CTOHHOCT Ha aKTHBHUTE HA IUH
IIsUT, KAKTO CJIEIBA:

Pa3xoau npu NOKyNKa Ha AslJIOBe

KJac A Kaac B

1.5% (eaHo 1sUTO M MET JECETH HA CTO) OT HETHaTa
CTOMHOCT Ha AaKTUBUTE HA CIMH [, aKo
HWHBECTHpaHaTa cyMa OT efHo ymme ¢ 1o 20 000 is.
BKJIFOYHTEITHO

1% (eaHO Ha CTO) OT HETHATA CTOMHOCT HAa AKTHBHUTE
Ha €JIMH JsU1, aKo MHBECTUpaHaTa CyMa OT €JHO JIMIIE
Hazasumasa 20 000 nB., Ho He HagxBBPIA 300 000 1B. | EMucHOHHATa CTOHHOCT € paBHA Ha HETHATA CTOMHOCT
HA aKTHBUTE Ha CIUH ST

Hsama pa3xo/iu 3a EMUTHUPAHE Ha JI4JI0BC.

0.75% (uyna 110 W ceAeMAECeT M IET CTOTHH Ha
CTO) OT HETHATa CTOMHOCT HA aKTHBHMTE HA €IUH IS,
aKO WHBECTHpPAHATa CyMa OT €HO JIHIE € MO-TojsIMa
ot 300 000 8.

[loppukaTa ce M3MBIHSBA OO pa3MEpa Ha BHECEHATa OT MHBECTUTOpA Cyma, pa3lielieHa Ha ompejesieHaTa €MHUCHOHHA
CTOWHOCT Ha €JUH JIsUI, KaTo OposT Ha 3aKyNEHHTE IENH JAIOBE C€ 3aKPBIVIIBAa KM IO-MAJKOTO IIJIO YHCIO, a CPEIry
OCTaTbKa OT BHECEHATa CyMa CE M3/1aBa YaCTUYEH JsUI, OIIMCAH O YETBBPTHUS 3HAK CIIe] ACCETUYHATa 3ameras, 110 pela,
NpeJBUJIEH B ITpaBuiiaTa Ha LleHTpannus neno3urap.

Kak na npoaanem asiiioBe Ha Cratyc ®@uHaHncu. Ilo npaBuino uaBecturopute B Ctaryc @uHAHCH Morat Ja MpoziaxaT
obpatHo Ha DoHIa cBOMTE IAIOBE BCEKH pabOTeH AeH B oducuTe, KBAECTO ce IMpueMaT M MOPBYKHUTE 3a IOKyIKa Ha
JisIoBe. 3a mpojazeTe oOpaTHO CBOHUTE JSIOBE, CIeBa [ja MOJajeTe Mopbyka 3a 0OpaTHO U3KYIyBaHE, C HEOOXOAUMUTE
TIPWIOKEHUS KBM Hesl.

Craryc ®uHaHCH M3KyIyBa 0OpaTHO CBOWTE JSUIOBE IO [I€HA HA OOpaTHO M3KYyIlyBaHE, paBHAa Ha HETHAaTa CTOMHOCT Ha
aktuBuTe Ha JloroBopHus POHI HA €AWH A4, HAMajeHa C Pa3XOAWTEe 3a OOpaTHO W3KYyNyBaHE WM YBEIMUYCHA C
Ha/0aBKaTa 3a M3IIbJIHEHA VHBECTHIIMOHHA cXeMa TUN B, M3unciIeHn KaTo MPOLEHT OT HeTHATa CTOWHOCT Ha aKTHBUTE HA
€/IVH ST

KJac A KJac B

yBeJlMYeHAa ¢ Haa0aBKaTa, akTyajHa KbM JEHA, B
KOWTO HMHBECTHTOPHT € 3alo4yHall KOHKpEeTHaTa
WNuBectumonHa cxema tun B - B ciydaurte, Koratro
MpUTEKATENAT Ha JSUI0BE Kilac B e M3mbiIHWI
Hsima pa3xoau 3a o0paTHO U3KYyNyBaHe Ha JIAIOBE. WuBecTuimonHata cxema Tull B /mpedepenuuanna
nena/. 3a MaBecTuiinoHHy cxeMu Tun B, 3anouHanu B
nepuoga 2009 — 2010 r., nHagbaBkata e B pa3mep Ha 0,5
%

IlenaTta Ha 0OpaTHO W3KYyIyBaHE € PaBHA HA HETHATA
CTOHHOCT Ha aKTHBWTE HA €IWH JIAT.

HamaJieHa ¢ 2% - B cilydauTe, KOraTo NMpUTeXaTeNsIT
Ha JsuioBe kiac B e mpekpatun MHBecTULMOHHATa
cxema tuI B.

l'openocouenara nanbaBka B pasmep Ha 0.5 % ce npunara 3a u3mbiIHeHH VIHBeCTHMIMOHHM cXxeMH Tl B, xouto ca
sanoyHan mpe3 2009 u 2010 1. YnpaBmsBamoTo APYKECTBO MOXKE Ja IIPOMEHs pa3Mepa Ha Hajg0aBKara 3a
MHBECTHUIIMOHHUTE cxeMH 3amouBamu ciex 2010 r., kaTo mpoMsHaTa HE ce OTHACS 3a BeYe 3alOYHAIN WIM H3ITBIHCHU
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WuBectuimonnn cxemu thn B. [Toeue mH(bopMamms 3a ycnoBHATa 3a M3MBJIHEHHE W NpeKparsaBaHe Ha MHBecTHIIMOHHA

cxeMa TN B, KakTo M 3a pea 3a MpOMsSHA Ha HaJ0aBKaTa ce ChIbPXKA B ,,JIOMBIHUTEIHN YCIOBHUS Ha WHBCCTUIUATA B
nsI0Be Kitac B”.

HpI/I n3JaacHUu YaCTU4YHU O5JI0BC, IICHATA Ha OGpaTHO N3KYIIyBaHC Ha €JWH YaCTUYCH O4J1 € paBHa Ha HCA na CIAUH 41,
YMHOKCHA 110 4acTTa OT ¢IUH LI A4J1, HPUTCIKaBaHa OT UHBECTUTOPA.

Pen 3a u3nbjHeHHe HA MOPBYKH 32 00PATHO U3KYNyBaHe, BKJIIOYBAIIU JsVIOBE OT €IHA WM MoBeve U3IMbJIHEHH
HNuBecTunmonna/u cxemu tun B. B ciydail Ha mojganeHy NOPHYKH 32 00paTHO M3KYITyBaHE Ha JSsUIOBE, BKIIFOYBAIIU: (A)
IIUTOBE OT TpeKkpareHa VHBeCTHIMOHHA cxema TN B u msamoBe oT m3mbeinHeHa MHBecTnnmonHa cxema tun B; w/mmn (B)
JISUTOBE OT HAKOJKO PA3IMYHU M3ITBJIHEHH VHBECTHUIIMOHHH CXeMH THII B, Korato mma pasiuki B pazMepa Ha HagOaBKarta
[0 eJHAa WJIM HAKOJIKO OT HM3IMBIHCHHWTE CXEMH, IOfajeHaTa MOphYka 3a OOpaTHO M3KYyIyBaHE OT HHBECTHUTOpA Ce
HM3ITBIHIBA:

®  Ha HJIKOJIKO OTJEJHH CAEJKH, KaTo L[eHaTa Ha 00paTHO N3KYyITyBaHE IO BCAKA OT CACIKHUTE CE M3YHCIIABA Ha 0a3a Ha
MPWIOKUMHUS pa3Mep Ha HaJa0aBKaTa 3a KOHKpeTHaTa MHBecTHIIMOHHA cxema TUN B (mnm nmmncata Ha Takasa)
W/WIM HaMaJICHHETO Ha IieHaTa Ha 00paTHO M3KYITyBaHe, MPHIOKUMHU CIIPSIMO Opost AsJI0BE, BKIIIOYEHH BHB BCSKA
OT CAETKUTE, TIPU KOETO

o NOpPEAHOCTTAa HAa M3IMIBJIHCHUE HA HAKOJKOTO OTACIHU CACIKH, BKIIFOYUTCIIHO KOTraTO CHIIUTE Ca B U3I'BJIHCHHUC Ha
€Ha 1 Chbllla MOpbUKa, €, KAKTO CJIC/ABaA:

(a) cmenkarta 3a 0OpaTHO M3KYIyBaHE Ha JSUIOBE OT U3IbJIHCHAaTa VHBECTHIIMOHHA cXeMa TUN B ce u3mbiHsIBaA
TIpeu cAenkaTa 3a 00paTHO U3KYIyBaHE Ha JSJIOBE OT MpeKpaTeHaTa MHBecTHIIMOHHA cXeMa Tul B;

(6) CACIIKUTE 3a 06paTHO H3KYITYBAHC Ha ASJIOBC OT HAKOJKO H3I'bJIHCHH I/IHBCCTI/ILII/IOHHI/I cxemu TdI B ce
W3IIBJIHABAT Ha NIPUHIUIIA ,,ITbPBA BJIA3JIa — I'bpBa I/ISHﬂSJ'Ia”, T.C. IbPBa CC U3I'bJIHABA BUHAI'K C/CJIKATA 3a 06paTHO
H3KYIIYBAHC Ha AAJIOBETC IO Haﬁ-OT}IaBHa MpUKIOYNIaTa CXeMa, KaTO TOBa IMPAaBUJIO CC Ipujiara CbOTBETHO U 3a
OCTaHAJIUTC CXCMH, B cnyqaﬁ, 49€ TC Ca IIOBECYC OT €IHA.

B m3kmrounTtenHn CJIydyan U aKo o0cTosTencTBaTa IO Hajlarat, no peucHuc Ha YHpaBHHBaH.IOTO I[py)l(eCTBO 06paTHOT0
HU3KYIIyBaHE HA ASJI0BE€ OT doHga MoKe BPEMEHHO 1a 6’b}1€ CIIPSAAHO. HOpL‘IKI/ITe 3a 06paTHO M3KYyNlyBaHC, KOUTO Ca
NoJAaACHHU CJIC CIIMPpAaHC Ha O6paTHOTO N3KYyNyBaHC, HC MOJJIC)KAT Ha U3IIBJIHCHUEC. B te3u cJ1ydan O6paTHOTO N3KYIIyBaHC
Ha IAJI0BE C€ U3BBpIIBA YPE3 MMOJaBaHEC HA HOBU MMOPBYKU CJIC HET'OBOTO BH300HOBSIBAHE.

B ciydaii Ha BpeMEHHO CIHMpaHe Ha OOpPaTHOTO M3KYIyBaHE 3a MoBedYe OT 15 (meTHazeceT) IHH, CPOKOBETE Ha
HECIPUKITIOYMWINTE KbM JlaTaTa Ha CIIMPAHETO HHBCCTI/IHI/IOHHH cxemu tun B ce yYAbJLKaBaT CbOTBETHO € 6p051 Meceu, mpe3
KOHUTO € OIJIO CIPsSHO 00pPaTHOTO M3KYIyBaHE Ha JSJIOBE, HO C HE MO-MaJKo OT 1 (eauH) Mecel.

Perynupanu nazapu, Ha KOUTO ca NpHeTH 32 Thpropus AsijioBere Ha Cratyc @unancu. [snosere kiac A Ha Craryc
®duHaHCH ca mpueTH 3a ThproBus Ha “breirapcka gormosa 6opca - Codpus™ A/l ¢ 6opcos kox 3NPB. [lsnosete kinac B Ha
Craryc ®uHaHCH HE ce ThPTyBAaT HA PETyJIHMpaH Ias3ap.

Hy6onnkyBane Ha HCA, Ha eMHCHOHHATA CTOWHOCT M IeHATAa Ha OOpaTHO H3KymyBaHe. Bcexu paboTeH IeH
VYnpasnsBamoro [pyxectBo o6sBsBa B Komucusra, kakto u B opucure Ha Y]l “Craryc Kamuran” AJl, UIl ,Bymnekc
WNuBect’ Al u Th “Untepuenrbabi Acet bank” AJl kpneto ce mpemiarat asusioBete Ha @onna, HCA, HCA nHa enuH 1,
L[EHaTa, [0 KOATO ce MpojaBar JsuioBeTe oT POHAA U IleHaTa Ha 00paTHOTO MM M3KyNyBaHe. Y IpaBisBamioTo JpyxKecTBo
nyOnuKyBa Ta3u uHGopMalus U BbB B-K “‘J[HEBHHMK” Hai-MaJKo aBa mbTH MeceuHo. CuutaHo ot Mapt 2008 r. uuTupaHnara
uHbOpMaIus ce myONIMKyBa U Ha caiiTa WWW.investor.bg B cexrusita ,,bronetns”.

Joxon Ha unBecTuTopuTe. HeTHUAT NOX0 OT MHBECTHpaHe Ha akTuBuTe Ha CTaTtyc dUHAHCH ce 0Tpa3siBa B HApaCTBaHE
Ha HeTHaTa CTOMHOCT Ha akTuBUTE Ha JloroBopHus ®oHJ, a OT TaM U Ha cToMHOCTTa Ha AsuioBere oT Donna. Towil karo,
cwpraacHo cBoute [IpaBuina Cratyc @uHaHCH HE paslpeness J0X0AN MEKIY HHBECTUTOPUTE, IPUTEXKATEIUTE HA ASUIOBE OT
@doHa Morar 1a yCBOST YBEJIMYEeHATa CTOWHOCT Ha MHBECTHUIIMATA CH O] (JOpMAaTa Ha KalUTaoBa Medanta (ITOoJ0KUTEITHA
pa3iHKa MeXIy MpoJaKHaTa I[eHa W IIeHaTa Ha MpHUIOOMBaHE HA JSJIOBETE), T.€. KaTo MPOAANaT MMPHUTEKABAHUTE OT TAX
JsnoBe Ha DOoHa UK Ha JPYTo JIMLE.

JOI'BJIHUTEJIHU YCJIOBUA HA THBECTULUATA B JAAJIOBE KJIAC B

MuHuMaJjJeH 1 MaKCUMAaJIeH npar Ha HHBECTUIIMATA B IJ10B€ KJjac B

Munumanen npar: EnHokpaTHaTa MecedHa BHOCKA B JsUIOBe kiac B, mzmaaenn ot @oHja, ”Ma MUHUMaJEH mpar ot 50
(metmecer) neBa.

Makcumarnen npar: MaBectumusaTa B qsutoBe kiac B, m3ganenn ot @ouga, Haima abCoOTeH MaKCUMaJleH Tpar, HO cymMara
OT BHOCKHTE, HAIIPABEHU OT MHBECTUTOPA Tpe3 MmocienHuTe 12 Mecerna ot AeiicTBreTo Ha MHBecTHIIMOHHATA cXxema THI B,
He TpsOBa Ja Ha/IBHIIaBa CyMara OT BHOCKHTE, HANPAaBeHH IMpe3 MbpBHUTE 24 Mecela OT JeHCTBUETO Ha cxeMmaTa. B ciryyaid,
4e IMPaBUIIOTO HA MPEAXOTHOTO U3PEUCHHE HE OBJIC CIIa3eHO OT MHBECTHTOPA, 32 Pa3linKaTa B IOBeUE Ce MpUiiara IcHa Ha
00paTHO M3KYIyBaHE KaTO IPH MPEKpaTeHa NHBECTHIIMOHHA CXeMa, a IMEHHO — HeTHAaTa CTOWHOCT Ha akTuBUTe HAa DoHJa,
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HamalnieHa ¢ 2% W yMHOXeHa 1o Opost oOpaTHO W3KYIyBaHHU IsUIOBE. AKO B TO3W Cilydail ObIe momajaeHa emaHa oOrma
MopbhYKa 3a 00pATHO M3KYITyBaHE Ha JSUIOBE Kiac B, TS ce M3MbIHsIBA HA 1BE OTACITHH CHCIKH.

HN3nbaHeHHe HA HHBECTHIIMOHHA cxeMa Tul B

Crnen mbpBOHAYAIHOTO 3aKylyBaHe Ha JsUI0BE OT Kiac B, moaappikaHeTo Ha HMHBECTUIIMOHHATa cxeMa Tulm B ce
OCBILECTBSIBA OT HHBECTUTOpPA IOCPEJCTBOM EKEMECEUHO 3aKylyBaHe Ha JsuioBe kiac B ot JloroBopuus ®oHn Ha
CTOMHOCT, He mo-Manka oT 50 (mermecer) neBa. [lokymkata TpsiOBa Ja ce OCBINECTBH JO Kpas Ha BCEKU TEKYI[ MeECEIl,
CYUTAHO OT Mecella, B KOWTO MHBECTUTOPHT WM HErOBUAT MpaBoOJaTeN 3a MPBB BT € 3aKyNui AsiioBe OT JloroBopHus
domnn.

WHBecTHMOHHATA cXeMa THH B ce cumTa 3a M3MBIHEHA NPH YCJIOBHE, Y€ HE € MPEKpaTeHa 10 HAYWHHUTE, OTHCAHU II0-
JIOTTy.

W3npnaeHneTo Ha VIHBECTHIMOHHATA cXeMa TUI B oT cTpaHa Ha MHBECTHUTOpa My JaBa MpaBo Aa MPOJaJe ISUIOBETE CH II0
npedepeHnaTHaTa neHa 3a asaose kinac B. [IpedepennmanaaTa neHa Mo NpeAXxoAHOTO U3pEUCHNE BKIIOYBA Haa0aBKara,
aKTyaJlHa KbM JICHS, B KOWTO MHBECTHTOPBT € 3allOYHA] KOHKpETHaTa VHBeCTHIMOHHA cxeMa THI B u omoBecTeHa B
npocriekTa U npaswiata Ha JloroBopuus ®oHn (nmpedepeHunanHa neHa 3a oOpaTHO M3KYIyBaHe Ha JisuloBe Kiac B).
Han6aBkaTa no npeaxo/THOTO M3pEUSHUE Ce M3IUIAINA 32 CMETKa Ha Y IIPaBIIsBALIOTO IPY>KECTBO.

HanbaBkata 3a MuBecTuimonnu cxemu Tun B, 3amounanu B mepuona 2009 — 2010, e 0,5 % (Hyna 110 U meT Jecer
MIPOLIEHTA).

IIpexpaTsiBaHe Ha HHBECTHMIMOHHA cxeMa TNl B
IIpexpaTsBa"eTo Ha VIHBeCTHMLIMOHHATA cXeMa THUII B HacThIBa B ciryyail, 4e € HalMIe eIHO OT CICAHUTE 0OCTOATENCTRA!

o MIPUTEIKATCII HA AAJIOBC KJ1aC B CIIpC Ja MOAADbPIKA CXEMATA, KATO NPOITYCHE [1d 3aKyIIH As1J10BE B MUHHUMAJTHUA
pasMep OT 50 (HGTI[GCGT) JICBa Ha MCCCLl U HC KOMIICHCHpA TO3H IPOIYCK IMOCPEACTBOM YBCIMYCHHC Ha
HHBCCTUIIMATA CH B I[OFOBOpHI/Iﬂ qDOHI[ C IpoIlrycHarara cyma B CpOK 10 2 MEc€na CJaca M3TUYaHCTO Ha
mecena, npes3 KOHTO IIponycHaTaTa MHBECTULIMS € CIICABAIO Aa 61;,[[6 HanpaBCHa,

e  WHBECTHTOPBHT NPEISBU ISIOBETE CH Kiac B 3a oOpaTHO M3KymyBaHE Mpead W3THYaHETO Ha 36 Mecema OT
HavanoTo Ha MHBecTuIIMOHHATA cxeMa Tull B, 6e3 3HaueHue najiu ChIIMAT € MPEASBII BCUYKU WM YacT OT
JSTIOBETE CH 32 00paTHO M3KYIyBaHe;

e B Ciy4ail Ha JapeHHe/IPEeXBBPIIHE HA JII0BE, PA3IMYHO OT U34epIaTeIHO U30POCHUTE MO-0Iy CIIydau, IPH
KOMTO pa3NopeIuTeNHaTa ClIeNIKa C JsI0Be OT KiIac B oT mbpBOHaYaaHUS HHBECTUTOP MOXKE Ja HE JIOBEAE 10
IIpeKpaTsBaHe Ha HHBECTULMOHHATA cXeMa THI B.

IIpexparaBanero Ha M HBecTHIHOHHATA cXeMa THN B B HUKaKbB ciiydyail He MO3Ke /1a I0Be/le 10 MpeKpaTsBaHe Ha
uHBecTHIUATA B JloroBopHus ¢GoHA, KAaTO chIaTa MOKe a 0b/e MpPeKpaTeHa OT HHBECTHTOPAa cCaMoO NMPH HEroBo
JKeJIaHHE W TI0 peAa Ha 00PaTHOTO M3KYINyBaHe HA AsJI0Be.

[Tpu npekpatsiBane Ha MIHBeCTUIIMOHHATA cXxeMa THII B MHBECTHUTOPBT MOJKE Ja MpPEAsBHU JsUI0BETe cH Kiac B 3a oOpaTHO
n3KynyBaHe. B To3u cimydail oOpaTHOTO M3KyIyBaHE c€ M3BBPIIBA IO 1I€HA, paBHA HA HETHATA CTOMHOCT Ha aKTHBHUTE Ha
ST, HamasieHa ¢ 2% ¥ yMHO)KeHa 10 Opost 00paTHO W3KYITyBaHH JISUIOBE.

B cnyuaii, ye HiKOe OT OCHOBaHHUATA 3a IMpeKpaTsBaHe Ha MHBecTMIMOHHAaTa cxema TUll B, mocoueHu mo — rope B TO3U
IIpocnekT e HacThNUIIO, TO €BEHTYAJIHOTO MOCEABAI0 3aKyllyBaHe Ha JsUIOBE OT Kjac B oT cTpaHa Ha MHBECTHUTOpA ce
CUMTa 32 HA4YaJI0 Ha HOBA MHBECTUIIMOHHA cXeMa Tull B, kato HaTpynaHaTa cyma U eMUTHUPAHUTE JIsUI0OBE MO MpeKpaTeHara
MNuBectunimonHa cxema tun B He ce B3emat npeaBu] BbB Bpb3ka ¢ HoBaTta MHBecTuImoHHa cxema tun B. B ciayuyante no
MPEeAXOHOTO HM3pEUeHHe ce Tpuiara Hajg0aBKaTa, aKTyaJlHa KbM JCHs, B KOHWTO MHBECTHTOPHT € 3alo4yHal HOBaTa
NuBectunimonna cxema tum B.

IIpexBbpJisiHe Ha As10Be Kiac B 0e3 npexkparsiBaHe Ha MHBeCTHLIMOHHATA cxema Tull B

B CJICAHUTE U3YCPHATCIHO I/I36p06HI/I CJIydanu NpEMHUHABAHETO Ha CcOOCTBEHOCTTA Ha JAJI0OBE OT KJiacC B or MIbPBOHAYAITHUA
HWHBECTUTOP BBPXY APYTI MHBECTUTOP MOKE J1a HE NOBEAC 0 MPEKpATIABAHC Ha UHBECTUILIMOHHATA CXEMa THUIL B:

L4 JAapEeHUC HAa BCUYKU JJI0BE, HATPYIAHU B U3ITBJIHCHUC HA I/IHBCCTI/IHI/IOHHa CX€Ma THUII B;
L4 HacCJICAsIBAHEC,
L4 MPEXBBPJISIHE HA BCUYKU J4JIOBE, HATPYIAHU B U3IIBJIHCHUEC HA I/IHBGCTI/IL{I/IOHHa cxeMa tum B Ha TPETO UL

IMOCPEACTBOM CHECJIKA, CKITFOYCHA IMTPAKO MEXKIY CTPAHUTE U pa3IMyHa OT JapCHUC.

B cnyuail Ha napenue, IHBeCTUIIMOHHATa cXeMa TUII B MOXe J1a IPOABIDKY 32 HalapEHUs, aKo:
®  JApUTENIAT € NMPEXBBPIIMI HA HaJIapeHUs] BCUUKU JsUI0BE, KOMTO ydacTBaT B MHBecTUIIMOHHATa cxema tul B
0e3 U3KJII0YEHUE; U
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Hapmapennsr, B cpok 10 3 Mecera oT CKII0YBaHETO Ha JOTOBOpaA 3a TapeHHe:
e  3asBM NPEXBBHPISHETO HA TMOAAPCHUTE MY JSUIOBE Kiac B mo mojmcMmeTka Ha MOCICAHUS B Y PABISBAIOTO
JPY>KECTBO; U
®  MPOJBIDKU M3IIBIHCHUETO HA MPUIO0UTATa Ype3 napeHune VHBecTHIIMOHHA cXxeMa THIl B mo obmmius pen, KaTo
mpeaBapuTeIHO BHece B JloroBopHus (OHJ Cyma, paBHa WIH IMO-TOJsIMa Ha cOOpa OT HEHANPaBCHUTE
MUHUMAJTHH €KEMECEYHH BHOCKM (B CIydYail, ye¢ MMa TaKWBa), CYUTAHO OT IOCICIHHUS MeECell, 3a KOMNTO
JAPUTEIIAT € HanpaBwi BHOCKA B JloroBopHus ®oxj
[Ipu 3asBsiBaHE MPEXBHPIITHETO HA IMOJAPEHUTE JSUIOBE 10 TIOACMETKA Ha HATAPEHHUS, CHIIIST CIeBa 1a IPEACTaBH KOIIHe
OT JIOTOBOpA 3a JMapeHHe, NOKa3aTelICTBA 3a PETHCTPAMOHHATA CHENKA, C KOSITO JAapCHHETO € OCBHIIECTBEHO, KaKTO H
IOKYMEHT 33 CAMOJIMIHOCT.

B cnyuaii Ha HacaeasiBaHe, HBecTULMOHHAaTa cxeMa TUI B MoXe Aa NPONBIKM IO OTHOLIEHHME HAa BCEKH OT
HACJICHUIMTE, aKO B CPOK JI0 6 Mecelia OT OTKPUBAHETO Ha HACJIEACTBOTO ChOTBETHHUST HACIICIHUK:
® 3asfBM MPEXBHP/SIHETO HA HACICJCHHUTE OT HEro MAsjoBe Kiac B mo moacMeTka Ha TMOCHETHHS B
VYpaBiasiBanioTo ApyKeCTBO; U
e BHece B JloroBopHUs (POH[ cyMa, paBHA HJIH [O-TOJISIMA HAa pa3Mepa Ha HACJIEACTBEHUS MY ST, YMHOKEH ChC
cOopa OT HeHANpaBEeHWTE OT HACJIeA0AATesss MUHUMAIHA €KEMECEYHH BHOCKH (B CITydaii, 4e MMa TaKuBa),
CYHTAHO OT MOCJIETHUS MECEIl, 3a KOMTO ChIIMAT € HAIpaBuI BHOCKA B JloroBopHust DoH;
®  HE3aBUCHMMO OT pa3Mepa Ha HACIEACTBEHUs CHU [sUI, THPOABDKM Ja IpaBd MECCYHH BHOCKH MpHU
CaMOCTOSTEITHO CIIa3BaHE HA YCJIOBUATA Ha MHBECTUIHMATA B ASJIOBE Kiac B, cunTaHo OT Mecela, B KOWTO €
3asBUII TIPEXBBPIITHETO HA HACIEJCHUTE OT HEero sUI0Be Kiac B mo cBosi mojcMeTka B YTIPaBISBALIOTO
JPYXKECTBO.
[Ipu 3asBsiBaHE MPEXBHPISIHETO HA HACICICHUTE JSUIOBE 1O MOJCMETKA Ha HACICJHUKA, CBHINUSIT CJe[Ba Ja MPEIACTaBH
CMBPTEH aKT Ha HACJeJ0JAaTelsl, yJOCTOBEpEHHE 3a HACICIHHIHN, KAKTO U JOKYMEHT 3a CaMOJIMYHOCT W, B CIy4Yaure,
KOTaTo HE € eJJMHCTBEH HACJICAHUK — KOIHE OT 3aBelIaHUeTo, (KOraTo MMa TakoBa), ¢ KOeTo JsUoBeTe Kiac B ce oTpexaat
B HEroBa COOCTBEHOCT W/WIIM KOIIME OT JOTOBOP 3a Jenba 3a HACHEICTBO W/WIM ChACOHO pelleHHe 3a nenba 3a ChIOTO
00CTOSTENCTBO.

B cnyqaﬁ Ha NPEXBBPJIAHEC Ha JAJIOBC Ha TPETO JIMIEC NOCPCACTBOM CAE€JKA, Pa3/iMYHa OT Jap€HUE, CKIIYECHA MPAKO
MEKAY CTPAaHUTE, CC IIpujarat CbOTBETHO pa3nope/16me 3a JapCHUC.

Henonyckane Ha KymyJupaHe HA Be WU noBeye NHBecTUHMOHHU cxeMu Tun B
EnvH ¥ chIu HHBECTHTOP MOXKE J]a U3ITBIIHABA KM BCEKH MOMEHT caMo eHa MIHBeCTHIIMOHHA cxema THIl B.

B cnyqaf/i, 4C, BCJICACTBUC HA HACJICAABAHC WK NApCHUC, WIIN HpI/IZ[O6I/IBaHe Ha O4J10B€ KJiaC B MOCPeACTBOM CHCIIKA,
CKJIFOYCHA MNPSAKO MCKAY CTPAHUTE U pPa3jIrMiHa OT AapCeHHC, TOBa ou JAO0BCJIO 0 KYMYJIHMpPAHC Ha ABE WK MOBEYC
I/IHBCCTI/IHI/IOHHI/I cxemu THI B oT CIWH U CbIIU UHBECTUTOP, TO ASJIIOBETE KJIaC B nmo Bcuuku I/IHBCCTI/II_[I/IOHHI/I CXCMH THIIT
B, HpI/II[OGI/ITI/I OT TO3W HHBECTUTOP, CC KyMyJMpaT B ¢&/1Ha O6H.[a HHBeCTI/IHI/IOHHa cxema Talm B che CIICTHUTC
XapaKTCPHUCTUKU:

e OcraBam cpok: HOBooOpazyBaHaTa MHBeCTHUIIMOHHA cXeMa THI B mMa ocTaBall CpOK, KOWTO € paBeH Ha Hai-
KbCHS OCTaBalll CPOK H3Mexay VHBECTHIIMOHHHTE CXEMH THUI B, OT KOWTO Tazu HOBa cxema € oOpasyBaHa.
HeszaBucumo oT mpeaxoAHOTO U3pEUYeHHUE, B Ciyyail, ye moHe eaHa oT MHBecTuumoHHUTE cxemMu Tul B e ¢
OCTaBalll CPOK OT 3 WIJIM MOBEYE Mecela, TO CPOKBT Ha HOBOOOpaszyBaHaTa MIHBECTHIIMOHHA cXxeMa TUTl B He Moxe
Ja ObJie MO-MaTbK OT 3 Mecena; u

e HapbaBka: mpuiara ce cpeJHOApUTMETHYHA Haj0aBKa W3MEXKAYy HaI0aBKUTE, MPHIOXKUMH 3a BCSAKA OT
MuBecTUIIMOHHUTE CXeMu TUI B.

Pen 3a ompenensiHe, BiIW3aHe B CHJA H ONOBeCTSBaHe HA NMPOMEHH B HaA0aBKaTa, AbJKMMAa NPH O00OpPaTHO
M3KYIyBaHe HA ISJ10BeTe M0 YCHelIHo u3nbjiaHeHa UuBecTnnoHHa cxema Tun B

HanbaBkaTa npu 0OpaTHO M3KyIyBaHE Ha JISUIOBE IO YCIIEIIHO M3MbJIHEHA MHBeCTHIIMOHHA cxeMa Thll B ce ompenens ot
CoBera Ha aupektopute (C/]) Ha YIpaBisBamoTo ApyKecTBO. AKTYATHHST pa3Mep Ha Hal0aBKara, KaKTO M pa3MephbT Ha
HaJ0aBKUTE, MPUJIOKHUMH KbM 3aMI0YHAIMTE MHBECTHUIIMOHHHU CXEeMU THI B mpe3 BCUYKHU MPEXOHH IEPUOHN, KOTaTO Te Ce
pa3nuYaBat OT aKTyajlHaTa Haj0aBKa, ce MOCOYBAT B MPEXOIHUTE U 3aKIIOUMTENIHH paslopenon Ha npaBuinata Ha PoHna u
ce OMOBECTSBAT IO pefa, MOCOYEH MO-I0Ty.

Benawx romummuo CJI Ha VYmparmsBamoTo ApPY)KECTBO B3eMa pelleHHe OTHOCHO pa3Mepa Ha HajabaBkarta 3a
UHBECTUIIMOHHUTE CXEMHU THII B, KOMTO 3aro4BaT Ipe3 cieaBamiata roJuHa. ITo IIpUYUHHU, CBBP3aHMW C I1a3zapHara
KOHIOKTYpa, pa3Mepa Ha TakcaTa 3a yIpaBlieHHe, ChOHUpaHa OT YTNPaBISBAIOTO NPYKECTBO WIH CTpaTeTHsATa 3a OW3HEC
pa3BUTHE HA TOCJIEIHOTO, pa3MephT Ha Ham0aBKaTa MOXke Ja ObJie M3MEHSH 3aHalpel; HOBHST pa3Mep Ha Hal0aBKara
Ba)XM BUHATHU CaMo 110 OTHOIICHUE HA HEe3allOYHAINTE KM JCHS Ha IpoMsiHata MuBectuimonnu cxemu tun B. Hanbaskara
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Jorosopen ®onp “Craryc ®unancu’

Kpamwvx [Ipocnexm

MoOJe fa ObJe mpeMaxBaHa 3a HeompeneneH nepuon oT Bpeme ot CJ] Ha YpaBisBamioTo APy ECTBO, IPU YCIOBHITA HA
MPEAXOAHOTO U3PEUCHHE.

yﬂ HC MOJXKC a IPpOMCEHA pa3sMepa Ha HaHGaBKaTa MO0 BEU€ 3all0YHAIIM UM U3I'bJIHEHU MHBECTUIIMOHHU CXeMH Tl B.

IIpomenuTe B HagOaBKaTa BIM3AT B CHJIA Ha JlaTaTa Ha MyOJIMKYBaHETO Ha WH(GOPMAIIHS 32 IPOMEHUTE OT YTIPABISIBANIOTO
JIPYECTBO OTHOCHO pa3Mepa Ha Haj0aBKaTa BbB BECTHUK ,,JIlHeBHUK”. IlyOiukamnusTa CbriaacHO MPEAXOIHOTO U3PEUCHHE
ce mpaBHW OT YTPABJISABAIIOTO APYKECTBO B MBbPBUSA PaOOTCH JCH CICA y3HABAHETO 3a OJOOPSBAHETO HA MPOMEHHUTE B
npaBuiata Ha @oupa ot KoMucus 3a puHAHCOB HAI30P.

IMpocniexTsT Ha POHIA M NPEXOJHNUTE M 3aKITIOUUTENIHH pa3nopenOn Ha mpaBuiata Ha PoHIA MO BCAKO BPEME ChIbPIKaT
HCTOpPHYECKA CIIPaBKa 32 BCHYKHM HAA0ABKH IO INEPHUOAM, CYNTAHO OT HAYaJOTO HA M3JaBaHE Ha [UIOBE Kiac B oT
VYpaBnaBaloTo ApYy>KECTBO.

3a no-nodpoona ungopmayus ungecmumopume cieosa oa ce 3anosznaam c Ilvanus Ipocnexkm
na Cmamyc @unancu

ITonyuaBane Ha gonmbiaHUTENHA HHGOpMaIus 3a Ctaryc OUHAHCH, KAKTO U OE3IIATHO MPEAOCTABSIHE HA ITHIHUS
[Ipocniekt u Ha ocHeAHNS MyOJIMKYBaH MOJUIICH U MOCIEAHMS H3TOTBEH TpuMecedeH oT4eT Ha DOoH/a, MpU OUCKBAHE OT
CTpaHa Ha UHBECTUTOPUTE, 3aMMCBAIIH JISI0BE, MOKe Ja ce ochiecTBu oT Y/ “Cratyc Kanuran™ A/l:

L4 Ha aApeCUTEC YyKa3aH!u B HpI/IJ'IO)KeHI/IC KBbM IIPOCHICKTa

e Ha MurepHer cTpanuna: WWw.status-invest.com

e  Cuutano ot mapt 2008 r. oTueTuTe Ce MyOIMKYBAT U Ha caiita WWW.investor.bg B cekiusra ,,bronetin”.

Hanzopna nbpixaBHa nHcTUTynus:: Komucust 3a puHaHCOB HaI30p
rp. Codust 1303

yi. ,,J1lap mianuna” 33

Ten. +359 2 94 04 999

dakc +359 2 829 43 24

eJIeKTpOHHa cTpanuiia: Www.fsc.bg

enektponHa noma: bg_fsc@fsc.bg

Jara Ha aktyamm3anus Ha npocnekra: 03.12.2009

Hzeomeunu Ilpocnekma:

Mapus CuBkoBa Bunagucinas [Tanes
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NPUJTOKEHHUE
Cnucbk ¢ oducu, KbAeTo ce NpHeMAaT NOPbYKH 32 MOKYNKa U 00paTHO U3KyNyBaHe Ha AsijioBe Ha JI® ,,CraTyc
®unancu”
Od¢ucu na Y1 "Craryc Kanutan" AJl
JInue 3a KOHTAKT
Oduc ajapec TesieoH daxc PaboTHo Bpeme
Fp.CO(VIV)I/ISI, Oyn."Llapurpancko 02/ 946 17 40, san Msasos
IEHTPAJIEH moce "Ne9 02/ 946 17 41 | 02/ 946 15 73 9:00 - 16:00 u.
rp'%[HMHTPOBEpaH’ WBan KapauBonas
JIMMUTPOBI'PAJ] | y1."Paxoscku", 6116, Bx.B, a4 | 0391/ 644 78 | 0391/ 644 78 9:30 - 16:00 u.
Oducu na UII ,,byaexc UuBect” AJl
JInue 3a KOHTAKT
Oduc aapec TejieoH dakc PadoTHO Bpeme
.Bapmna, yn. "ITapueBua"Ne 9 Kpacumupa Haiinenosa
BAPHA 'p-Bapia. ¥ P 052/63 24 16 052/63 24 16 P P 9:00 - 15:30 u.
Oducu va Th "UnTepHemrsuba Acer bank' AJl
JInne 3a KOHTAKT
Oduc ajapec TesieoH axc PaboTHO Bpeme
rp. Co¢us 1303, o6yn. ”T. 02/8120366 |02/8120374 | Hauko JlumMuTpoB
HEHTPAJEH Asekcanzpos” 81-83 ViBaros 9:00 - 15:30 u.
rp. bnaroesrpax 2700, yi. 073/88 10 54, | 073/ 88 10 63 | [1panka Kocraaunosa
BJIATOEBIPAJl | “STHKO 3abynos” 5 088/868 60 44 Marosa 9:00 - 15:30 u.
rp. Byprac 8000, yu. 056/ 84 14 21, | 056/ 84 14 98
BYPI'AC “Crennnenne” 5 088/920 96 20 Feopru Kazien Ka1es | .00 - 15:30
rp. Bapua 9000, yi. “Acen 052/ 603701, | 052/621175
BAPHA 3natapos” 3 088/753 16 71 Mapus Monesa lBaHoBa 9:00 - 15:30 .
BEJUKO rp. Bemko TwepHOBO 5000, OyII. 062/ 635918, | 062/6259 20 | Ejycapera Cumeonosa
THPHOBO “Barapus” 27 088/920 91 91 Kpiicsa 9:00 - 15:30 .
rp. Buun 3700, yi. “Exsapx 094/60 00 22, | 094/60 00 24 | yigapka I{BeTKOBa
BU/IMH Hocug™ 13 088/921 06 21 Eptuvosa 9:00 - 15:30 u.
092/ 66 00 38, |092/66 0039 | NMapus I1
« » pus [InameHoBa
BPALIA rp- Bpana 3000, yn. "Hexrp™4 1 088/969 93 93 JuvmTposa 9:00 - 15:30 u.
rp. Kuexa 3230, yn. Mapun 09132/50 03, | 09312/ 4009 Jlazapunka MapuHOBa
KHEKA Boes 69 088/844 57 66 Tcpuika 9:00 - 15:30 .
rp. Jo6puu 9300, ya. “Bacun 058/ 600301, | 058/ 60 03 94 Kocranunka CrosiHoBa
JTOBPUY JleBcku” 4 088/969 96 11 KapauBanosa 9:00 - 15:30 u.
. ., | 02/9883610, |02/9897051 | Heyy Mapumosa
KPEMMKOBLIH 1. Copus 1870, xe"borynerr™ | 08g/971 61 49 Boakosa-lluBatesa 9:00 - 15:30 u.
rp. Kepmxanu 6600, Gy. 0361/658 11, | 0361/6 58 09 | Toxopka Hukonosa
KBPIKAJIN “bearapus” 75 088/921 04 04 Konmukosa 9:00 - 15:30 4.
rp. Jloseu 5500, ym. 068/ 60 13 50, | 068/ 60 13 51 | fypaua Tonoposa
JIOBEY “Tnproseka” 55 088/969 91 99 CnapoBa 9:00 - 15:30 u.
rp. MonTana 3400, yn. “T'pad 096/ 30 00 85, | 096/30 0089 | Hepka 31paBKoBa
MOHTAHA Wrnarues” 5 088/920 95 09 Wnuesa 9:00 - 15:30 u.
rp. [Mazapmxux 4400, y. 034/44 00 38, | 034/ 44 04 61 Kpacumupa CriacoBa
TA3APKUK “IImoBamBcka” 18A 088/969 96 44 [TeiiueBa 9:00 - 15:30 u.
rp. Ilepaux 2300, yi1. 076/ 60 05 40, | 076/ 60 05 49 Banepus lumutposa
NEPHUK “Bbperannuna’6 088/969 99 92 Panrenosa 9:00 - 15:30 u.
rp. [lnesen 5800, yn. “/lolipan” 064/80 18 37, | 064/ 80 16 81 Jlenucnasa [{BeranoBa
ILUIEBEH 150 088/920 95 20 Boresa 9:00 - 15:30 u.
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rp. IInosaus 4000, yi. “T'ypko” 032/26 65 96, | 032/ 26 6205 | Monuka I'eopruesa

IJIOBJUB 19 086/969 96 33 I'eopruesa 9:00 - 15:30 u.
rp. Pasrpazg 7200, yn. “Kupun u 084/66 09 63, | 084/ 64 42 69 Jluana AtanacoBa

PASIPAL Meroanit” 3 088/969 92 99 Anrenosa 9:00 - 15:30 u.
rp. Pyce 7000, yom. 082/82 02 49, | 082/ 820248 | Epenka Tonoposa

PYCE “AnexcanapoBcka” 96 088/920 94 20 Benukosa 9:00 - 15:30 u.
rp. Cumacrpa 7500, yi1. “IleTsp 086/ 82 07 81, | 086/ 82 07 82

CIIMCTPA bosmines” 1 088/969 90 90 Bapa Cubena Jummpoa | .50 - 15:30
rp. Crsen 8800, yi1. 044/ 62 4170, | 044/ 62 42 03 K

CJIMBEH “Konctantun Ctounos”1 088/921 01 01 Aumo Kones Jlimos 9:00 - 15:30 u.
rp. Crapa 3aropa 6000, 6y1. 042/ 62 05 85, | 042/ 6053 51

CTAPA 3ATOPA | “Kosnonyii” 2 088/868 68 83 Hoera Paxena Tlanest 1 .60 15:30
rp. Teprosume 7700, yi1. 0601/ 6 26 18, | 0601/ 6 52 69 Januena 1BanoBa

THPTOBHIIE “Bacuun JleBcku” 7 088/920 94 09 HBanoBa 9:00 - 15:30 u.
rp. XackoBo 6300, yi. “Llap 038/ 66 18 44, | 038/ 66 18 44

XACKOBO Ocpoboamten” 4 088/969 98 98 brcep Pyvenos JIaNOPES | o6  15:30 4.
rp. llymen 9700, y. 054/80 05 32, | 054/ 80 05 33 | [Tjamena CrosHoBa

IIYMEH “Coenunenne” 109 088/920 96 09 [erposa 9:00 - 15:30 u.
rp. SIM6oa 8600, yi. “YKopx 046/ 66 21 01, | 046/ 66 21 02 Mapraputka

IMBOJI [TamazoB” 10 088/969 96 22 Xpucrakuena JlonyeBa 9:00 - 15:30 u.
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