Kpamwvk
INPOCHHEKT 31 oxmomepu 2011

“CTATYC HOBM AKIIMHN”
JOI'OBOPEH ®OH/JI

KOJEeKTHBHA CXeMa OT OTBOPEeH THN 3a MHBeCTHpPaHe
B aKIMM U OBLJICOBH IEHHHM KHHKA
NPEIMET HA ITPEJIATAHETO: BESHAJIMYHU ITIOMMEHHHU JSAJIOBE OT JOTI'OBOPHUS ®OH/JL

Horoopen ®Ponng Craryc HoBu Axmmu, rp. Codus, Oym “Llapurpaacko moce” Ne 9 (“Craryc HoBu Axumm”,
“IoroBopaus @onx” i “DoHpa”) e qoroBopeH GOHI 10 CMUCHIA Ha WiI. 164a oT 3akoHa 3a MyOIMIHOTO IpeaiaraHe Ha
nenan kHmka (“3IIIIHK”). ®oHOBT € BHI KOJEKTHBHA CXeMa OT OTBOPEH THII 32 MHBECTHPAHE MPEAMMHO B aKIUU U
TBHPryeMHU NpaBa, IPHETH 32 THPTOBHS Ha PETYIMpaHU Ia3apy B CTpPAaHATa W Ha MEKAYHApOAHO NPHU3HATH M JIMKBUIHH
peryiupaHu nasapy B 4ykOnHa. GOHIBT MOXKE Ja MHBECTHPA M B IBJITOBU LIEHHU KHIDKA U MHCTPYMEHTH C (PUKCHpaHa
JOXOIHOCT, Hal-Beye C e noaaAbpKaHe Ha JIMKBUAHOCT U B MOMCHTH Ha MasapHU CbTPECCHUA. CDOH,Z['I)T € pa3aciieH Ha
JISIOBE, KOWTO TOCTOSIHHO C€ NIpeiarar 3a npojax0a Ha MHBECTUTOPHTE M HM3KYIyBaT OOpaTHO MO TSAXHO >KeJIaHHe.
Jorosopuusit ®ona mM3AaBa ABa Kjaca JsUIoBe: JsJIOBe Kjac A M JasiioBe kjiac B. IIpaBata Ha nHBeCTHTOpPHUTE MO
JISUIOBETE OT JiBaTa KJlaca ca €HAKBH, C M3KIIOYCHHE Ha pa3IMKUTE B €MHUCHOHHATa CTOWHOCT W IieHaTa Ha OOpaTHO
U3KyIyBaHe, onucany B [Ipocnekra.

I[OFOBOpHI/IHT CDOH,I[ HE € IOpUAUYCCKO JIMIC U CC OpraHu3vpa U yHpabjsiBa OT YHPABIABAIIO APYKECTBO, KOCTO B3MMa
BCHUYKH pCHICHHUA OTHOCHO CHIICCTBYBAHCTO, q)yHKI_lI/IOHI/IpaHeTO U MPCKpaTsABAaHCTO HA ®doHpa.

@oHABT € yUpeneH W BIHCaH B perucrbpa Ha Komucusara 3a ¢uHancoB Hamzop (“Kommcenmsara”) ma 12.04.2006 r. u
M3BBPIIBA JEWHOCT O] IOCTOSHHUS Han3o0p Ha Komucwusra.

Yupasassamo Jpy:xectBo Ha ®onna e “Cmamyc Kanuman” A/l, cbe cenanuiie u agpec Ha ynpasieHue: rp. Codus, p-H
Cpenern, 0yn. “Ilapurpaacko moce” Ne 9, ten.: (+ 359 2) 946 17 40, 946 17 41, dakc: (+ 359 2) 815 40 10, enexkrpoHeH
agpec  (e-mail): contact@status-invest.com, enekrponHa crpanuiia B HuHrepHer (Web-site):  www.status.bg.
YupasnsBamoTo JpykecTBO € MoJydusio paspelieHre 3a opranusupane u ynpasienne Ha Ctatyc Hosu Axmum Ne 25 -
JD /17.04.2006 r. ot Komucwusira.

HNuBecrunnonnu Iocpennnuu na @onna ca:

HaumenoBanue JAbpxkaBa
HII "Cratyc UuBect" A/l Bboearapus
,»Y HUKpenuT bynbank™ A/l Bboearapus
Fima-Vrijednosnice d.o.0. XbpBarcka
SWISS Capital S.A. PymbHUS
Fima International d.o.o. - Belgrade Copbus
Unicredit Bank Serbia JSC Copbus
Fima International d.o.o. Bbocha u XepierosuHa
Foiyl Securities New Europe Vxpaiina
“Emmnopuku 0ank — benrapus™ EAJ] Bboearapus
Seker Yatirim Menkul Degerler A.S. Typuus
WUII "Untepkanuran mapkerc” Al boearapus

[Toseue nHpOpManKs 32 HHBECTUIIMOHHNUTE TIOCPEAHUITH ce ChAbpika B [IbiHNS npociiekT Ha DoHa.

Banka Jleno3urap. Yrpasmsasamoto pysxkecTBo e m3bpaino 3a banka [lemoszutap Ha Jorosoprus ®@onx Teproecka 6anka
“HVB buoxum™ AJl, tp. Codus, xosro Ha 27.04.2007 r. ce cna ¢ YuuKpenur Bynbanx AJl. bankara aemosurap
“Yuukpenaut bynbank” AJl e yapenena Ha 16.05.1990 r., uma pazpemenrie or BHB 3a m3BbpmiBane Ha OaHKOBa JIEHHOCT
corimacHo 3amoBea Ne 100-00485 ot 1999 1. u 3anoBen Ne 22 514 ot 2000 r. “Yuaukpenut byndank” AJl e cbe cenanuiie u
anpec Ha ynpasienue: rp. Copus obmmua Beipaxnane, min.Csera Hexenst Ne7, Bnmcana B THProBCKHs PerucTbp Ha
Coduiicku rpaacku cpa no gupmeHo aeno Ne 2010/1990 r., uma tenedon: (02) 93 20 111, daxc: (02) 93 20 119,
eneKkTpoHeH ajpec (e-mail): custody@unicreditgroup.bg u MuaTepHet crpanuia (web-site): www.bulbank.bg.

Opmurop. OnutopsT, M30paH oT ChBeTa Ha JUPEKTOPUTE Ha YTNPaBISABALIOTO JAPY)KECTBO, KOMTO 3aBepsiBa OTYETa Ha
@onpa 3a 2008 r. u 2009 r. e Mapuana IlerpoBa MuxaiinoBa, IUIUIOMHpaH €KCIEPT-CUETOBOAMTEN, Aumiaoma Ne
0203/1993 1, a 3a 2010 r. e Bayepu 1Banos I1eTKOB, TUIIOMUPAH €KCHEPT-CYETOBOAUTEN, Auriiioma Ne 0468.

KOMMCHATA 3A PHHAHCOB HAZI30P E NOTBBPANJIA TIPOCIIEKTA C PEHIEHHUE Ne 278 - 1® OT
12.04.2006 r., KOETO HE E ITPEIIOPBKA 3A HHBECTHUPAHE B IIPEJJIATAHUTE JSAJIOBE.
KOMUCHATA 3A PUHAHCOB HAJI30P HE HOCH OTTOBOPHOCT 3A BEPHOCTTA U ITBJIHOTATA
HA CBABPKAIIUTE CE B ITPOCIIEKTA JAHHHU.


mailto:contact@status-invest.com
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Horosopen ®ounp “Craryc HoBu Axuun”
Kpamwx [Ipocnexkm

HSKOHU U3I10JI3BAHU TEPMUHMN:

AKIMH ca ISIOBH IIGHHW KHIDKA, JaBallyl IPaBO Ha IJIac B OOIIOTO ChOpaHNE Ha aKIMOHEpPHUTE, MPaBO HAa AWBHACHT U
JIMKBUAALMOHEH IS,

Toepryemu npasa ca npasa 1o cmucsia Ha § 1, T. 3 ot [IP na 3IIIILIK, T.e. neHHN KHMXKa, JaBally IPaBO Ha 3allCBaHe Ha
orpejiesieH Opoi HOBM aKLIMK BHB BPBh3Ka C B3ETO PEILICHUE 32 YBEJIMUaBaHE Ha KallUTana Ha IMyOJIMYHO JPYXKECTBO, CHOTB.
aHAJOTWYHU LEHHU KHW)Ka, U3J]aJJICHU OT UY)KJCCTPAHHU ITyOINYHU JPYKECTBA.

Il'bJII‘OBl/I HEHHHU KHMXKa ca 06J'II/IFaI_II/II/I u Apyru HOZ[OGHI/I IOCHHU KHHWXa ((bHHaHCOBI/I I/IHCprMeHTI/I), BBb3HHUKHAJIU B
pe3yaTaT Ha MPEAOCTABEH 3a€M OT IPUTEKATEIIA HA KHIKATA Ha TEXHUS EMUTCHT.

B®b ¢ “brarapcka ¢ponmosa 6opca — Codusa” A/l

Herna croiinocT Ha akTuBuTe Ha DOHOA ¢ pa3nmkaTa MEXAYy CTOMHOCTTA HAa BCHYKH akTWBH Ha DoHOa MHHYC
CTOWHOCTTA Ha BCHYKHU HETOBH 3abDKCHHA. ToBa € “00raTcTBOTO” Ha IMpUTEKATEeIHTE Ha JsuoBe oT DoHpa.

I[I/IBEPCI/[(l)I/IKa].lHﬂ € HMHBCCTHIHOHHA CTPATCrusa 3a HAMAJIIBAHC Ha pPHCKA MNOCPCACTBOM HMHBECTHPAHC B Ppas3jiMdHU
KaTeropun MHBCCTULIMU: AKIUH, O6J'II/IFaI_[I/II/I, " T.H., BKIIFOYATCIHO B IICHHU KHW)XA OT C€AHA KATCropus, HO U3JaJCHU OT
pa3JIMiYHu EMUTCHTU U OT pa3jIMYHU AbpPrKaBU.

JIMKBHIHOCT O3HauaBa BBH3MOXKHOCTTA 32 CBOEBPEMEHHA MNpoJak0a Ha aKTHB BbB BCEKU JKEJIaH MOMEHT, 0e3 na ce
MTOHECAT [ICHOBH 3ary0u MpH Mpojaxdara CpsiMo Ma3apHUTE HHUBA.

HdsnoBe kiac A ca assose ¢ nmpucsoeH ISIN xonq BG9000012062, npurekaBaHETO Ha KOMTO HE € CBHP3aHO C OMpe/esicHa
MHBECTUIIMOHHA cXeMa. ToBa e mbpBaTa eMHCHUs SUTOBE Ha ()OHIA, YUETO MyOJMYHO mpeaiaraHe craptupa Ha 22.05.2006
T.

HdsanoBe kinac B ca mamoBe ¢ mpucBoer ISIN kox BG9000016097, mputekaBaHeTO Ha KOHWTO IaBa BB3MOXKHOCT Ha
MHBECTUTOPA J1a W3NBJIHU VHBECTHIIMOHHA cXeMa THH B ¢ men peanmmsupaHe Ha IsuioBeTe kiac B Ha mpedepeHnuanHa
LeHa.

HNuBecTtunnonna cxema tun "B'" - MuBecTunnonHa cxema tiun B cieaBa Bceku MHBECTHTOP, KOMTO € 3aKyNWII, WIH
MOJIy4UJI OT CBOSI MpaBojaTesl MO ycraHoBeHusi B mnpaswiata Ha donga u to3m Ilpocnekt pen, asmose kinac B or
HoroBopuust ®ona. Cbe 3anucBaHeTo Ha AsUI0BE Kilac B ce cuurta, 4ye MHBECTUTOPBT € 3anoyHan VIHBECTULIMOHHA cXxeMa
tun B. M3nbnHeHneTo Ha MHBECTUIIOHHATA cxeMa Tl B ce u3paszsaBa B exemeceuHOTO UHBecTupaHe B JloroBopHust PoHn
Ha CyMma, Mo-ToJisiIMa WM paBHa Ha 50 JeBa, cpelry KOeTO MHBECTHTOPHT MOJI3Ba MpedepeHIranHa 1eHa Ha o0paTHO
W3KYIMyBaHe Ha CBOMTE JisioBe kiac B. MHBecTuimoHHaTta cxema TN B mpoabipkaBa TOYHO 36 Mecena Kato cymara OT
BHOCKHUTE, HAMPaBEH! OT MHBECTUTOpA Ipe3 MmocleaHnuTe 12 Mecena OT NeUCTBUETO HA cXemara, He TpsiOBa Jja Ha/IBUIIIaBaT
cymara OT BHOCKHUTE, HalpaBeHU mpe3 MbpBuUTe 24 Mmecena. B ciyuail, 4e WHBECTUTOPHT HE MPENJIOKHU JSJIOBETE CH 32
00paTHO M3KYIyBaHE CIIe/l N3TUIAHETO Ha 36-Us Mecell, M3BHPIIBAHETO Ha ITbpBaTa CleBallla BHOCKA OT HEroBa CTpaHa ce
cYMTa 32 Ha4alo Ha HOBa VMHBecTHnnoHHA cxema TN B. HoBara mHBeCTHIIMOHHA cXeMa He BKIIFOYBA HaOpaHaTa cyMa H
E€MUTUPAHUTE JIAJIOBE N0 BeUe YCHEIIHO M3MbiIHeHaTa MHBecTHuIMOHHA cxema Tull B; kbM HoBaTa MIHBECTHIIMOHHA cxeMma
T B ce mpmara u HoBata HagbaBKa, ONpeesieHa 0 pelia 3a OnpeelisHe, BIN3aHe B CHJIAa U OTIOBECTSIBAHE HA MMPOMEHH
(caMo 3a HOBO3aIOYHAIH CXEMH) B HaJI0aBKaTa, IBIDKHMA MIPH 0OPATHO M3KYIyBaHE HA JSUTOBETE IO YCIEITHO M3ITBIHEHA
WuBectunmonna cxeMa tumn B.

EnvH 1 chIi MHBECTUTOP MOXKeE J1a U3ITBJIHABA KbM BCEKHM MOMEHT caMmo eJHa VIHBeCTUITMOHHA cXeMa Tu B.

NHBECTUIIMOHHA NTHO®OPMAIIUA

HNuBecTunnonnure uean Ha Craryc HoBu Aknmu ca:
e  HapacTBaHE CTOWHOCTTA Ha WHBECTHUIMHTE B JsyioBe Ha DOHIA TOCPEACTBOM pean3upaHe Ha MaKCUMaTHH
BB3MOXKEH JI0XO/ [P MOEMaHe Ha YMEPEH /10 BUCOK PUCK;
e  ocUTypsiBaHE JIMKBUIHOCT HA MHBECTULMUTE B JisijioBe Ha DoHAa.

Hsama CUT'YPHOCT, 4€ CTaTyc Hosu AKL[I/II/I € NMMOCTUTHE HHBECCTUIIMOHHUTE CHU IICJIN.

NuBecTunmonnara crparerusi u mnoautuka Ha Craryc HoBu AKIMM TOpeaBrkaa pealu3UpaHeTO OCHOBHO Ha
KalMTaJOBH Tedanlu, B MO-MaJiKa CTETCH - M MPUXOIU OT TUBUICHTH, KAKTO M TEKYIIX JOXOIX OT ABJITOBH IIEHHU KHIDKA
U Apyrd (UHAHCOBH MHCTPYMEHTH. 32 MOCTHUTAaHE Ha MHBECTHUIIMOHHWUTE IENM IIE Ce IMpujara CTpaTerhs 3a aKTUBHO
yHOpaBJeHHE Ha HETOBHUA NOPT(EWT OT IICHHN KHIDKA U TAPUYHH CPECTBA.

C ornen mocturane Ha WHBeCTHHMOHHUTE Ienu Ha Cratyc HoBm Axkmmm, YmpasnssamoTo J[pyKecTBO Ie WHBECTHPA
HaOpanute cpenctBa Ha POHIA NPEHMYIIECTBCHO B JIMKBUIHHW aKIWU M THPIYeMH IIpaBa, NPHETH 3a THProBHS Ha
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OBITapCKU WINM YYXICCTPAHHU PErylupaHd Na3apu. VHBECTHLIMUTE B JBITOBH LICHHH KHIXKA, U WHCTPYMCHTH C

(¢uKcupaHa IOXOMHOCT INE CE M3BBPIIBAT MPEAUMHO C IEN MOATBPKAHE HA JIMKBAIHOCT U B MOMCHTH Ha Ta3apHU
CBTPECEHHUSI.

KaTeropnn AKTHUBH, B KOHUTO DoHABT MOXKE Ja HHBECTHPA. HO-KOHKPGTHO, CBbI'TIaCHO HpaBHnaTa Ha ﬂOFOBOpHI/IH
(DOHI[, HCTOBUTC AaKTHUBH IIC 6’b£[aT WHBECTUPAHU B CIICAHUTEC IPYIM HEHHW KHWXXA W B PAMKUTE Ha OOJYIIOCOYCHHUTE
MAaKCHUMAJIHU MPOLICHTH!

1. akuu B APY’KECTBA, THPI'YEMH IIpaBa U APYTH LICHHU KHIKA, CKBUBAJICHTHN HA aKIMH B APYXKECTBA, JOITYCHATH O WIN
TBPryBaHHU Ha perynupad mazap no wi. 73 3[1OW unm TpryBaHn Ha APYT PETYIHPaH IMa3ap B AbpP:KaBa WIeHKa, KaKTO U
JIOITyCHATH 3a THPrOBUs Ha oduIHUaleH mMazap Ha (oHIOoBa Oopca WM THPIYBaHM Ha APYT PErylvpaH Ha3ap B TpeTa
ABbpKaBa, KOMTO € BKIIIOYEH B CIIHCHK, 0100peH 0T 3aMeCTHHUK-TIPEce1aTels W/MITH € TIocoueH mo-noiy B [Ipocnekra — 1o
90% ot akTuBuTe HAa DOHIA;

2. aKUMM W JSUIOBE Ha JPYTH KOJEKTUBHHM MHBECTHUIIMOHHHM CXEMH, MOJYYWJIN pa3pellieHHe 3a WU3BBPIUBAHE HA JCHHOCT
cpriacHo JJupextuBa 85/611/EMO na ChBeTa W/WiyM Ha JPYrd KOJIEKTUBHA WHBECTHLIMOHHM CXEMH 110 CMUCHIa Ha § 1, T.
26 ot JIP Ha 3IIIIIK, cbe cenanume B buarapus, B Apyra Ibp:kaBa 4wieHKa WIM B TpeTa Abp:KaBa, OTTOBapsIIM Ha
M3UCKBaHUATa Ha wi. 195, an. 1, 1. 5, 6. “a” 3IIIIIK, mpu ycjoBHe, Ye CHIVIACHO yCTAaBUTEC M IpaBWIaTa Ha TE3H
KOJICKTMBHY MHBECTHI[OHHM CXEMH T€ MOraT Jla MHBECTHpaT oOmo He moBede oT 10 Ha CTO OT aKTHUBHTE CH B APYTH
KOJIEKTUBHU UHBECTHULIMOHHH cxeMH — 110 10% oT akTuBuTe Ha DOHAa;

3. BIIOT'OBE B 6aHI(I/I, IJIATUMU IIPH IMOUCKBAHE WJIN IIPHU KOUTO CHIICCTBYBA IIPAaBOTO Ja 6LZ[aT H3TCTJICHU 11O BCAKO BpEME, U
C aaTta g0 Iaacxa HE IOBCYEC OT 12 Mecena, Ipu ycJIoBue e 0aHKaTa € ChC ccaaInnaic B Peny6nm<a BLJ’IFapI/IiI WJn B Apyra
AbpiKaBa YICHKA, a aKO € CbC CCAAIMIIC B TPECTA AbprKaBa, IIPU YCIOBHUC Y€ € 00CKT Ha 6Har0p33yMHI/I npaBuja, KOUTO
3aM€CTHI/IK-HpeI[CCI[aTeH$[T CMATA 3a CKBUBAJICHTHU Ha TC3U CBIJIACHO MIPAaBOTO Ha EBpOHeﬁCKHﬂ ChI03 — 0€e3 OIrpaHUYCHUSA;

4. 06mo no 50% ot axtuBuTe Ha DoHMA B!

a) LIeHHU KHI)Ka 1 MTHCTPYMEHTH Ha MapuyHUs Na3ap, eMUTUpaHu oT PenyOnuka bbirapus uiam apyra nbprkaBa 4ieHKa;

0) MHCTPYMEHTH Ha MMapUYHUS 11a3ap M3BbH Te3H, ThPIyBaHH Ha peryJuHpaH ma3ap, ako BbpXy €MHCHAITA WIN EeMHTCHTA
Ha TE3W HHCTPYMEHTH CE OCBILECTBSABA HA/A30DP C LIeJI 3aI[MTa Ha BIOJKUTEINTE WIN BIOTOBETE, FapaHTUpaHu OT PermyOnmika
Brirapus winm apyra abpikaBa WieHKa, EMUTHPAHU WIN rapaHTUpaHy oT bearapckara HaponHa 6aHKa, OT IEHTpalHa OaHKa
Ha Jpyra IbpkaBa dWieHKa, oT EBpormeiickata meHTpanHa OaHka, oT EBpomeiickmsa cpro3 mwim ot EBpormeiickara
WHBECTHILIMOHHA OaHKa, OT TpeTa Ibp)kaBa, a B CllydanTe Ha (eiepaiHa IbprkaBa - OT €MH OT WICHOBETE Ha (esiepanHara
JIbprKaBa, OT ITyOJINYHA MEKAYHApOAHA OPraHU3aIMs, B KOSITO WICHYBa ITOHE €HA Ibp)KaBa WICHKa,

B) LICHHHU KHIDKA M MHCTPYMEHTH Ha NapU4HHMS 1a3ap, EMUTHPaHU WIM rapaHTHpPaHU OT Jiumara o 6. “6” (6e3 te3u 1o 6.
“a”), 1 JOMyCHATH JI0 WM THPTYBaHU Ha peryaupan maszap mo wi. 73 3[1OU umu TepryBaHu Ha JpyT peryiaupaH mas3ap B
P Benrapus mnm B npyra AbpXKaBa WICHKA, WIK JOIYCHATH 33 THProBHUs Ha oduimaneH masap Ha QoHIoBa Oopca WK
THPIYBaHU Ha JAPYr pEryjlupaH Na3ap B TpeTa AbpXKaBa, KOHTO € BKIIOYEH B CHHCBHKA, OZOOpeH OT 3aMecTHHK-
TpeziceaTeNst W/uiK € mocodyeH no-noiy B [IpocrexTa;

5. MNOTEYHU OOJIUTALMK U JPYTH JBJITOBH LIEHHH KHHMXA, N3JaJICHU OT OBJIrapCKH MM YyXKJIeCTpaHHH OaHKH, JIOMyCHATH
JI0 WJIM THPTYBaHU Ha perynupad nazap no wi. 73 3[IMUY nnu tepryBanu Ha Apyr peryiupan nasap B P benrapus wnu B
JIpyra ObpkaBa WieHKa, WM JOIMYCHATH 3a ThProBUS Ha oduimaneH masap Ha ¢oHAOBa Oopca WIM THPryBaHH Ha APYT
peryjvpaH nasap B TpeTa JbpkaBa, KOWTO € BKJIIOUEH B CIIUCHKA, 0Z00pEH OT 3aMeCTHHUK-NPECEaaTelNsl W/HIH € TOCOYEeH
no-noiy B [Ipocnekra — 10 40% ot aktuBure Ha DoHAA;

6. KOpPHOPaTHBHYU OOJIMranuy (M3BBH TE3M 110 T. 5) M HHCTPYMEHTH Ha MapWUYHUS 1a3ap, JOMYCHATH JI0 WM ThPI'yBaHU Ha
perynupaH nazap no wi. 73 3[I®U wnm ThpryBaHu Ha Apyr peryiupas mnaszap B bwarapus — no 40% ot akTHBHTE Ha
donpa;

7. UCHHU KHWKAa ¥ UHCTPYMCHTH Ha TIAPUYHUS 11a3ap, CMUTHPAHU WM TApAaHTHPAHU OT PErHOHAIHH WA MECTHU OPTraHU
Ha P bwirapusi, Ha IbprkaBa WICHKA WM HA TPETA JbprKaBa, TOMyCHATH IO WK ThPTyBaHM Ha PEryJIHMpaH mas3ap mo €. 73
3I1®U nnm THpryBaHu Ha APYT pPEryiupaH na3ap B beiarapus wiu B Ipyra IbpikaBa WICHKA, WIH JOMYCHATH 32 THPTOBHS
Ha oduIKaNeH nasap Ha GpoHI0Ba OOpca WM ThPr'yBaHH Ha APYT PEryJIHMpaH ma3ap B TPETa IbpKaBa, KOWTO € BKIIIOYCH B
CITUCHKA, OJJOOPEH OT 3aMECTHHK-TIPEJICeIaTeNsl H/UITU € TTocoueH mo-10iy B [Ipocnekra - 20% ot aktuBute Ha DOHIIA;

8. KOpropaTUBHU OOIHUranyy (BKIIOUYUTEITHO KOHBEPTHPYEMH), APYTH ABITOBH LIEHHU KHIKA U HHCTPYMEHTH Ha MApUIHUS
naszap, AOIYCHATH JI0 WM ThpPTryBaHH Ha perynupas nazap no wi. 73 3[IOU unu ThpryBaHu Ha ApYr peryiupaH mazap B
Jpyra Abp:KaBa 4JeHKa, WU JOIyCHATH 32 ThProBHs Ha ouIMalieH nasap Ha (GoHI0Ba Oopca WM THPryBaHU Ha JPyT
peryimpaH mnasap B TpeTa Abp:KaBa, KOMTO € BKJIIOYEH B CIIMCHKA, 0JJOOPEH OT 3aMeCTHUK-TIpeICeIaTelsl W/ UIH € TIOCOYCH
no-gony B [Ipocnexra — 10 40% ot aktuBuTe Ha DOHJA;

9. nepuBaTMBHHM (DUHAHCOBM MHCTPYMEHTH C 0a30B aKTHUB aKIMW 1O T. | MO-rope, ThPryBaHH Ha peryjaupaH ma3ap B
Bearapus, apyra oppikaBa WiICHKA WM TPETa Ibp)KaBa, KOWTO € BKIYEH B CIHCHKA, OJ00peH OT 3aMECTHHK-
MpeaceaaTessl W/HiIk € TOCOYCH B all. 3, KaKTO M ThPI'yBaHH Ha M3BBHOOPCOBH IMa3apy M OTTOBAPSIIN Ha W3WCKBAHHUSITA Ha
. 195, an. 1, 1. 7, 6. “6” 3TILK — 1o 10% ot aktuute Ha DoHpA;
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10. Hackopo W3AJACHM LEHHM KHHMXKA, aKO YCJOBHITA HAa €MHCHUATA BKIIOYBAT MOEMaHEe Ha 3abJDKCHHE Ja Ce HCKa

JIOMyCKaHe W Ja ObIaT IOMYyCHATH B CPOK HE MO-IBJIBI OT €IHA FOJMHA OT M3[aBAaHETO MM 3a ThproBus Ha “Brirapcka

¢donnoBa dopca - Codus” AJl win Ha Apyr oduImancH masap Ha apyra ¢GpoHIoBa Oopca WM APYr PEryjiupaH maszap,
BKITIOUCH B CIIUCHK, 0JI00PCH OT 3aMECTHUK-TIPEICEaTe s, U/UIIK MOCOYCH B MO-10.1y B [Ipocnekra,;

11. npyrun, nomyctumu ceriaacHo wi. 195, an. 1 3IIMLK neHHn KHWKa M MHCTPYMEHTH Ha MapuyHUA maszap — 1o 10% ot
aktuBuTe Ha POHJA.

VYpaBngBamoTo ApPYKECTBO MOXKE Ja MHBecTupa He noseue oT 10 Ha cTo oT akTuBUTE HAa DOHIA B ILICHHU KHWXKA U
HHCTPYMEHTH Ha MApUIHHA Na3ap, pa3iInyHu oT Te3u rmo T. 1 - 11.

HNuBecTunmoneH noprdeiin

Cratyc HoBu Aknuu Bb3HaMepsiBa J1a HHBECTUPA OCHOBHO B aKI[MH U ThPI'yeMH NIpaBa, MPUETH 3a ThPTOBUS Ha PEryIHpaH
nasap B bearapus m B crpanure ot bankanckus momyoctpoB (PymbHus, ctpanute ot OmBma FOrocnasusi, ['spuus u
Typuust). MaBecTuiuTe B 4yKOMHA IIle Ce M3BHPLIBAT NPU Cla3BaHe HA HOPMATHUBHHUTE W3UCKBAHUS M IPAaKTHKaTa Ha
K®H oTHOCHO 4yXJecTpaHHUTE Ma3apy U NMa3apHU UHAEKCH, B KOUTO € paspelieHo PoHABT Aa nHBecTUpa. [Ipn HopmanHu
00CTOATENCTBA ce MpeABIKAA 0KoI0 90% ot nmoprdeiina Ha PoHMa [a € CbCTaBEH OT aKIUU, KAKTO U OT ThPIyeMH IIpaBa C
LeJT MPU00VBaHe Ha aKIIMK OT HOBU EMHUCHH ITPH YBEJIMUABAHETO Ha KaluTajla Ha CbOTBETHUTE IyOJIMYHHU JIPY)KECTBa.

JlerpT Ha ABATOBUTE IICHHU KHIDKA, BKIIIOYUTEITHO UIIOTEYHH, PYTH KOPHIOPATUBHY U oOmmHCKH oomuranuu, u UK me e
10 20% OoT aKTUBUTE.

KOHerTHaTa CTPYKTYpa HAa aKTUBUTC L€ 3aBUCU OT MOMCHTHHTC MMa3apHU YCJIOBHUA U LIC € JUHAMHUYHA B I'PAHUIIUTC HA
TOPCIIOCOYUCHUTC OIrPAHNYICHUA.

[Ipu ycnoBue Ha MPOIBIDKATEITHO MTA3aPHO MOHIDKEHIE, IIIe Ce MPUCTHIIBA KbM U3TETIIIHE HA MHBECTUIIMHATE OT TpyIaTa Ha
aKIMUTe W HACOYBAHETO UM KBM HHCKO-PHCKOBH aKTHBH. TOBa IIe ce MpaBH C IeN Ja CE 3aIUTAT BIIOKCHUITAa Ha
WHBECTUTOPUTE.

OT rreHa TOYKa Ha MEXIyHapOJHATa alloKalus, T.€. Mpolieca Ha ONpeaelisiHe Ha OTHOCHTETHHS s HAa ChOTBETHUS
HAI[MOHAJICH peryiupaH masap B noptdeiiza Ha Donpaa, cienBa qa oTOenekuM, de chriacHo I[IpaBuiara Ha DoHga, ToM
MOXKC J1a MHBECCTUPA Ha PEryjMpaHu mnasapu B AbpiKaBU YICHKU U B TPETHU AbpPiKaBH, BKIIOYCHU B CIIMCHKA, ouo6peH oT
3aMeCTHUK-TIpEICEeaTeNs, U Ha CIEIHUTE PETYIUpaHHd Ma3apu B TPETH IbPKaBU, U3PUUHO mocoueHW B [IpaBunarta Ha
Donpa:

AbpxaBa IMazap

XbpBarcka Zagreb stock exchange
Copbus Belgrade stock exchange
MaxkenoHus Macedonian stock exchange

Bocua u Xepuerosuna Sarajevo stock exchange
Bocua u Xepuerosuna Banja Luka stock exchange
YepHa ropa Montenegro stock exchange
Typuus Istanbul stock exchange

/Ipyzu UH6ECMUUUOHHU cmpamecud U meXHUKU

Cratyc HoBm Akmmm mMa mpaBo Ja WHBECTHpa B JACPUBATUBHU (DMHAHCOBHM WHCTPYMEHTH, IPEAM BCHUYKO C IIEl
Ipe/a3BaHe OT IMAa3apeH, BaJyTeH W JPYrd PHUCKOBe (“XemKupaHe”): CHIENKH C ONMIUH, (IOYBPCH, CyalloBe W JPYTH
nepuBaTh. JJOKOJKOTO € ChbBMECTUMO C MHBECTHLHMOHHHUTE 1iequ U orpanuyeHust Ha Cratyc HoBu Akuuu, crpateruu u
TEXHUKA C JEPUBATH MOTaT Ja ObJaT W3MOJ3BaHH MOHSIKOTa, MO NpEIeHKa Ha YIpaBisBamoTo JpyxkecTBo M 3a
yBEJIMYaBaHE Ha JOXOIHOCTTa OT WHBectuimute Ha @®onpma. CaenkuTe ¢ JIepuWBaTHBHH (UHAHCOBH WHCTPYMEHTH Ca
CBBpP3aHU C PA3IMYHH W TO-BUCOKHA PHUCKOBE, OTKOJKOTO TPH TPAJUIMOHHHATE WHBECTUIMH (BXK. “PuUcKoBH (akTopw:
PuckoBe npu W3moi3BaHe HA AEPUBATUBHU (PMHAHCOBU MHCTPYMEHTH B mHIHUA [IpocnekT Ha ¢onnma). Hama curypHocr,
4e TOJMOOHM CHENKHM W TEXHHUKH, ako OBJAaT OCHINECTBEHHW, IIe OBbJaT yCIEeNrHH. BB3MOKHOCTTa 3a H3MOJ3BaHE Ha
IIOCOYCHUTE CTpaTeFI/II/I U TCXHHUKH MOXEC Oa 6’[)}16 orpaHquHa oT na3apH1/ITe yCJ'[OBI/Iﬂ, KaKTO U OT perHaTI/IBHI/I npaBHna nu
N3HNCKBAHUI.

Bop3moxno e Cratyc HoBu Akmum, B ChOTBETCTBHE ChC 3aKOHA, Jia KyNyBa IICHHH KHIDKA C YrOBOpKa Ja TH MPOJajie
oOpaTHO Ha TpojaBaya (Te3W CHENKH Hai-00m0 ca MO3HATH KAaTo JOTOBOPH C YTOBOpKa 3a OOpaTHO HM3KYyIyBaHE WIH
“pero” caenku). Te3nm JOTOBOPU MOTAT Jia C€ CKIIOYBAT MPHU Pa3IMIHM YCJIOBHS OTHOCHO CPOK, neuHUpaHe Ha IleHa Ha
o0paTHO M3KyIlyBaHe M o0e3leuyeHHe, B 3aBHCHMOCT OT KOHIOHKTypara M IIOCTHTHAaTaTa JOrOBOPEHOCT C KOHKPETHHS
KoHTpareHT. CKIIIOYBAaHETO HA TaKWBa JOTOBOPH OMXa MOIIM Ja ONTHMHU3UpAT PEHTAOWIHOCTTA M JIMKBHJHOCTTAa Ha
JloroBopuust @OHJI, KATO HETOBUTE KOHTPAreHTH L€ CJIe/(Ba Jla OTTOBAapsT Ha BUCOKU M3UCKBAHMUS 338 KPEIUTOCIOCOOHOCT.

CTaTyc Hosu AKHI/II/I HC MpEABUKJA Bb3MPOU3BECIKIAHC HA NHACKC, CbCTABCH OT ASJIOBU WJIN ABJTOBU ICHHU KHUXKA.
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Kpamwx [Ipocnexkm

Korato VYmnpasmsBamoro [pyxecTBO cumTa, Y€ ca HaIUIEC HeoOWYaliHM OOCTOSITENCTBA, OIpPABIABAIIU 3alllUTHA

MHBECTUIMOHHA CTpaTerysi WM He ca HaJIMLIE JOCTAThbUHO MOJAXOASIIHU 32 MHBECTUPaHEe IEHHH KHIKA, akTuBUTE Ha CTaTyc
HoBu Axiiuu Morat fa 0b1aT TpanchopMupaHu 0e3 orpaHHYCHUC B OAHKOBH JCTIO3UTH.

Konebdanns (BOJIAaTHUIHOCT) HA HeTHAaTa cToiiHocT Ha akTuBUTe Ha Craryc HoBM AKunuMM mopaam cbhbcTaBa WIH
TeXHUKHTE 32 YIpaBJieHHe HA AaKTUBUTE MY.

Komnebannsara Ha HeTHaTa cTOMHOCT Ha akTuBUTE Ha CraTyc HOBM AKIMHU € CBBp3aHa C BOJNATHIHOCTTA HAa (PMHAHCOBHTE
nHCTpyMeHTH, B KouTo PDoHapT mHBectupa. Cratyc HoBum Akmmm WHBecTHpa NpPEAMMHO B PHCKOBH (prHAHCOBH
WHCTPYMEHTH, KBJETO BOJIATWIIHOCTTA € IO-JHMHAMHYHA, HO IUBepcuUKanusaTa Ha nopTdeiia ¥ WHBECTHLIMOHHATA
nonauTrka Ha PoHJa He M03BOJISIBA Ta3U BOJATHIIHOCT JIa C€ OTpa3siBa ChILECTBEHO HAa HETHATa CTOMHOCT Ha aKTHUBUTE MY.

I/ICTOPI/I'{eCKI/l JAHHU 34 IleﬁHOCTTa Ha CTaTyC HoBu AK[II/lH

[Ty6nmunoTO npearane Ha asuioBe Ha JId ,,Craryc HoBu Axunn” 3amoyna Ha 22 maii 2006 r. ¥ IpeICTaBEHUTE 110 -0y
nmaHHA BKIrouBat nepuoga 01.01.2008 — 31.12.2010 r.

H30pana ¢punancoBa nndopmanms 3a 2008 ronmna

Ipes 2008 . moptdeitnpt HAa 4D ,,Cratyc HoBM AKInn” € MHBECTHpAH B aKIWU U THPTYEMH IIPaBa, MPUETH 33 ThPTOBUS
Ha peryiaupaHuTe nasapu B bearapus, Pymenusa, Cepous, Typrms n XbpBarcka, KaKTO ¥ BB B3aUMEH (DOHI HHBECTHPAIL
B MaKEIOHCKH JIPY>KECTBa.

e  HETHA CTOMHOCT Ha €JUH J4J1 B HaUajoTo Ha nepuoxa: 1.9128 nepa
®  JIOXOQW OT MHBECTHIIMOHHM CHEIKH: HETHa medaynba (3aryba) oT MHBECTHIMM; HETHa Neyanba WM 3aryba oT
LIEHHH KHIDKA (pean3upaHu U Hepeanu3upaHu); 0010 calio OT HHBECTUIIMOHHUTE CACIIKU:
- HETHH [IPUXOH OT orepanuu ¢ GUHaHCOBH MHCTpyMeHTH: -8 296 399 nesa, B T.4.:
peanusupanu: 673 086 nesa
Hepeanuzupanu: -8 969 485 nesa
- HeTHa 3ary0a: 8 716 112 nesa.
® MBUJACHTHU U APYTH pa3NpeneieHus 3a sl
npe3 otyeTHus nepuod AP ,,Craryc HoBu Axkuun™ He € pasnpeneris IMBUJIEHT U HE € U3BbPIIBaJl APYTU
pasnpeeneHus.
e  HETHA CTOMHOCT Ha €UH )1 B Kpas Ha nepuoga: 0.7467 nesa
e  00ma BB3BpaIaeMocT Ha equH 5ot -60.97%
®  JIOI'BJIHUTEJIHU JJAaHHU:
- 0o0II0 HEeTHH aKTHBH B Kpas Ha nepuoja: 4 351 057 nesa.
- CHOTHOULICHHE Ha Pa3XOJUTE KbM Cpe/iHaTa CTOWHOCT Ha HETHUTE akTuBH: 3.49%
- KoedunuentsT Ha oOpbiaeMoct Ha noptdeiina / PRT / moka3pa 060poTa Ha akTUBHUTE Ha GOHJIA KATO Ce
HU3MepBa Che ciieHaTa Gopmyna

PTR = [ (Total 1 - Total 2) /M ] * 100

Ksaero:

Total 1 = nokynkuTe + npoaaxxOUTe HA aKIIUU

Total 2 = o6paTHUTE M3KYyBaHUs + 3aMMUCBAHKATA HA JSUTOBE HA (HOH/IA

M = cpenHaTa CTOMHOCT Ha aKTHBHUTE Ha (OHIIA

3a 2008 r. koepUIHeHTHT Ha 00pBITaeMocT Ha opTdeiina Ha JI® Cratyc Hosu Axiuu e 10.13%

®  MHHUMAaJHA, MAKCUMAaJHA ¥ CPEIHONPETErTICHa EMICHOHHA CTOMHOCT U IIeHa Ha
00paTHO M3KYITyBaHe.
B Ttabmumara ca mpeacTaBeHH MHUHHMMalHAaTa M MaKCHMallHaTa €MHCHOHHAa CTOWHOCT M IIeHa Ha OOpaTHO M3KYITyBaHe,
o0siBenn nipe3 2008 r. CpegHONpeTerIeHUTe eMUCHOHHA CTOMHOCT M IIeHa Ha 00paTHO M3KYyIyBaHE ca M34YHMCIICHU Ha 0a3a
M3IBJIHEHH OPBYKH 3a 3alicBaHe U 00paTHO n3KymysaHne rpe3 2008 r.

MaxkcumanHna Munumanna CpeanornpeTeriieHa
Emucuonna croinoct 1o 20000 sreBa 1.9586 0.7096 1.6248
Emucuonna croinoct 1o 300000 nesa 1.9490 0.7061 1.6028
Emucunonna croitnocT Han 300000 neBa 1.9442 0.7044 -
IleHa Ha 0OpaTHO M3KYITyBaHE 1.9297 0.6992 1.4000

e  Opoii nsamoBe B oOpalieHne KbM Kpasi Ha ToAnHaTa, Opoii eMUTHPaHU M 0OpaTHO N3KYTICHU JSUTOBE:
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Bpoii eMUTHpaHU IATOBE 709 840.9044
Bpoit 00paTHO H3KyNEeHH IsU10BE 4192 262.5909
Bpoii psnoBe B oOpaiieHre KbM Kpasi Ha Iepuoja 5827 264.4236

e  JIaHHM 3a pa3pelIeHUTE U MOI3BaHU 3a€MH, BKIIOUUTEIIHO pa3Mep, CPOK Ha 3aeMa U JIMXBU IO HEro, yCBOEHa 4acT
OT 3a€Ma, [UIATEHH JINXBH U Pa3Mep Ha HEU3IbIDKCHNUS 3aeM:

IIpe3 2008 r. YmpaBisBamoTo APY>KECTBO HE € KaHTUAATCTBAJIO 33 pa3pelleHHe 3a MOJ3BaHEe Ha 3a€M U HE € IIO0JI3BAJo

3aeM OT MIMETO M 33 CMETKa Ha JOTOBOPHHSA (OHI.

H36pana ¢punancoBa nndopmanus 3a 2009 roquna

[Ipe3 2009 r. noprdeiinsT Ha AP ,,Craryc HoBn AKIMK” € MHBECTUPAH B aKIMW U THPTYEMH MpaBa, MPHETH 32 ThPrOBUS
Ha peryiaupaHute nasapu B bwvarapus, Pymenus, Cepous, Typums n XbpBarcka, KakTo ¥ BB B3aUMeH (OH]] HHBECTHPALLL
B MaKeI0HCKH JPy’KeCTBa.

e  HETHA CTOMHOCT Ha €JIUH [ B HauanoTo Ha nepuoaa: 0.7467 nepa
e  JIOXOIM OT WHBECTHLMOHHM CJIEJIKW: HEeTHa neyanba (3ary0a) OoT MHBECTHIIMH; HETHa mevanba wiM 3aryba ot
LIEHHU KHWXA (peaIn3upaHy ¥ Hepealu3upaHu); OO0 Calio OT HHBECTUIIMOHHUTE CICIKU:
- Herru npuxoau ot oneparun ¢ GpuHAHCOBH HHCTpYMeHTH: -89 783 neBa, B T.4.:
peammsupanu: 3 815 nea
Hepeanmzupasu: - 93 598 nesa
- HeTHa 3ary0a -187 715 nea.
- Herna pasnuka oT mpoMsiHa Ha BaryTHHU Kypcose: - 92 101 mea
- OO1110 caliIo OT MHBECTUIIMOHHNTE cueiku: -369 599 nesa
®  JIMBWJCHTHU U APYTH pa3npesiesieHus 3a JIsul:
npe3 otueTHUs nepuox AP ,,Craryc HoBu Akuuu™ He € pa3npeaessul AUBUACHT U HE € U3BBPIIBAI IPYTH
pasnpeneneHus.
e  HETHA CTOMHOCT Ha €JuH I B Kpas Ha nepuoza: 0.7310 nesa
e  00ImIa BB3BPAIIAEMOCT Ha enuH Is1: -2.1%
®  JIOIBJIHUTEJHU JJaHHU:
- 0o0IIo HeTHHW aKTHBH B Kpas Ha riepuona: 3 469 957 nepa.
- CHOTHOUIECHHE HA Pa3XOANTE KbM CpeAHaTa CTOWHOCT Ha HETHHUTE akTUBH: 3.83%
- Koe¢wumnueHntsT Ha 0OpBIIaeMoct Ha moptdeiina / PRT / mokassa 00opora Ha akTHBHTE Ha POHIA KaTo ce
n3MepBa che cienHara Gopmya

PTR = [ (Total 1~ Total 2)/ M ]* 100

Kspaero:

Total 1 = noxynkute + mpogaxOUTe Ha AKIIHH

Total 2 = o6parHuTe U3KYITyBaHHS + 3aIMCBAHUATA Ha [SUTOBE Ha (HOHIA
M = cpenHaTa CTOIHOCT Ha aKTMBHUTE Ha (OHIA

3a 2009 r. koepuMeHTHT Ha oOpbInaeMocT Ha noptdeiina Ha JJ® Craryc HoBu Axinm e 13.25%

¢  MHHHMaJHA, MAaKCUMaJIHA U CPEJHONPETETIeHa EMICHOHHA CTOMHOCT U IIeHa Ha 00paTHO M3KYIyBaHe.
B Tabmumara ca mpeincraBeHM MHHUMalHaTa M MakCHMaJlHaTa €MHUCHOHHA CTOWHOCT M IIeHa Ha oOpaTHO M3KYIyBaHe,
o0siBenn npe3 2009 r. CpegHonpeTeriieHuTe eMUCHOHHA CTOMHOCT U LIeHa Ha 00paTHO M3KYIyBaHE ca U3YMCIIeHH Ha 0aza
M3IBJIHEHH OPBYUKY 3a 3aMicBaHe U 00paTHO n3KymyBane rpes 2009 r.

Makcumanna | Munumanna | CpemHompeTerieHa

Emucuonna cronoct 1o 20000 1B 0.7999 0.6006 0.7405
Kiac A Emucuonna crotinoct 1o 300000 1B 0.7960 0.5976 0.7215
EmMucronna croitnoct Hazx 300000 1B 0.7940 0.5961 -
Iena Ha 0OpaTHO U3KYITyBaHEe 0.7881 0.5917 0.6468
EmucuonHa ctoHOCT 0.729 0.7223
Ilena Ha 0OpaTHO M3KYITyBaHE PU 0.7326 0.7259 )
Knac B W3bIHEHA HHBECTHUIIMOHHA CXeMa
Ilena Ha 0OpaTHO M3KYITyBaHE PU 0.7144 0.7079 )

MpEeKpaTcHa MHBCCTULIMOHHA CXEMa

e  Opoii nsutoBe B oOparieHne KbM Kpast Ha ToJIMHaTa, Opoil eMUTHPaH! M 00paTHO U3KYIICHHU JISUIOBE:
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Bpoii eMUTHpaHU IATOBE 68 356.5973
Bpoii 06paTHO U3KYTIEHU IAI0BE 1148 800.3121
Bpoii psnoBe B oOpaiieHre KbM Kpasi Ha Iepuoja 4 746 820.7088

JTAaHHU 3a pa3pelIeHuTe U NMOJI3BaHU 3a€MHU, BKJIIOYUTEIHO pa3Mep, CPOK Ha 3aeMa U JIMXBHU [0 HEro, yCBOEGHA 4acT
OT 3a€Ma, [UIATEHH JINXBH U Pa3Mep Ha HEU3IbIDKCHNUS 3aeM:
IIpe3 2009 r. YmpaBisBamoTo APY>KECTBO HE € KaHIWAATCTBAJIO 3a pa3pelicHre 3a IMOJI3BaHEe Ha 3aeM W HE € IOJI3BAJIO
3aeM OT MIMETO M 33 CMETKa Ha JOTOBOPHHS (OHI.

H36pana ¢punancoBa nndopmanus 3a 2010 roquna

ITpe3 2010 r. noprdeinsT Ha D ,,Craryc HoBn AKIn” e MHBECTHPaH B aKIMH U THPIryeMH IIpaBa, IPHETH 33 ThPrOBHA
Ha peryiaupaHuTe nasapu B bwarapus, Pymenus, Copous, Typuus n XbpBarcka, KaKTO ¥ BB B3aUMEH (DOH MHBECTHPAIL
B MaKeJIOHCKH JIpY>KECTBa.
HETHA CTOMHOCT Ha €IUH U1 B HauayioTo Ha nepuoja: 0.731 nesa
JIOXOIM OT MHBECTHIIMOHHM CHETKU: HEeTHa medanba (3aryba) OT MHBECTHUIIMU; HETHA Tedanda wiu 3aryba oT
LIEHHU KHWXA (pean3upaHy ¥ HepeaTu3upaHu); 0010 cal 0 OT HHBECTUIIMOHHHUTE CACIKH:

Herru npuxoan ot oneparun ¢ GUHAHCOBH HHCTpYMeHTH: -7/07 548 nema, B T.4.:

Kspaero:
Total 1 = noxynkute + mpogaxOUTe Ha AKIIHH
Total 2 = o6parHuTe U3KyITyBaHHs + 3aMCBAHUATA Ha IUTOBE Ha (HhoHIA
M = cpesnHarta CTOWHOCT Ha aKTHBHTE Ha (hOoHAA

peammsupanu: 174 937 nesa
Hepeanu3upaHu: -882 485 nera
HeTHa niedanba/3aryba: 120 549 nesa.

Herna pasnuka ot npoMsiHa Ha BallyTHHU Kypcose: 852 067neBa
OO1110 caiIo OT MHBECTUIIMOHHNTE crenku: 283 887 nmeBa
JUBUACHTH U IPYTH pa3npeaeieHus 3a Jsul:
mpe3 otueTHUs nepuox AP ,,Craryc HoBu Akuuu’™ He € pa3npeaessul AUBUACHT U HE € U3BBPIIBAI APYTH
pasnpeneneHus.
HETHA CTOMHOCT Ha €UH JisUT B Kpas Ha nepuoaa: 0.7579 nesa
001112 BB3BpaIaeMocT Ha efauH J1sut: 3.68%
JOITBTHUTEIHN JJTaHHU:

00110 HeTHHU aKTUBU B Kpas Ha nepuoja: 4 184 865 nepa.
CHOTHOIIEHHUE Ha PA3XOANTE KbM CPEAHATa CTOMHOCT Ha HETHUTE akTHUBH 3.68 %
KoeduumenTsT Ha 00pBImaemoct Ha moprdeiina / PRT / moka3zsa o6opoTa Ha akTHBHTE Ha (POHIA KAaTO Ce
n3MepBa che cienHara Gopmya

PTR = [ (Total 1 - Total 2) /M ] * 100

3a 2010 r. xoedurreHTHT Ha 00pBITaeMocT Ha moptdeitna Ha JJ® Craryc HoBu Axkrim e 4.01%

MHUHHMaJIHa, MAaKCUMaJIHA U CPETHONpPETErIeHa EMICHOHHA CTOMHOCT 1 IIeHa Ha 00paTHO M3KYITyBaHe.

B Tabmumara ca mpeacraBeHM MHHHUMalHaTa M MaKCHMallHaTa €MHUCHOHHA CTOWHOCT M IIeHa Ha oOpaTHO HM3KYIyBaHe,
o0siBenn nipe3 2010 r. CpegHonpererieHuTe eMUCHOHHA CTOMHOCT U 1IeHa Ha 00paTHO M3KYIyBaHe ca U3YMCIIeHH Ha 0aza
U3ITBJIHCHY MTOPBYKH 3a 3aUCBaHe U 00paTHO m3KymyBane mpe3 2010 r.

Maxkcumanna | Munumanna | CpenHompererieHa
Emucronna croitnoct 10 20000 8 0.8249 0.7200 0.7675
Emucuonna croitnoct g0 300000 0.8208 0.7165 0.7830
Knac A JIB
Emucunonna CTOiI];IOCT Haz 300000 08188 07147 0.7636
Ilena Ha 00paTHO M3KYIyBaHe 0.8127 0.7094 0.7586
Knac B Emucunonna croiHocT 0.8127 0.7094 0.7711
Ilena Ha 0OpaTHO M3KYITyBaHE PU 0.8168 0.7129 i
HM30bJIHEHA MHBECTULIMOHHA CXEMa
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Ilena Ha 0OpaTHO M3KyIyBaHe IPU
IIpeKpaTeHa HHBECTUIIMOHHA
cxeMma

0.7964 0.6952 -

e  Opoii nsutoBe B oOpareHre KbM Kpasi Ha ToIMHaTa, Opoil eMUTHUpaH! 1 00paTHO U3KYINIECHH ASIIOBE:

Bpoit emurupanu nsmose 870912.7357
Bpoii 06paTHO M3KyTIEHH IAI0BE 95998.3407
Bpoii gsanoBe B oOpamieHue KbM Kpas Ha Ieproia 5521 735.1038

®  JIaHHHU 32 Pa3pPELICHUTE U MOJI3BaHU 3a€MH, BKIIOUUTEIHO pa3Mep, CPOK Ha 3aeMa U JIMXBU [0 HEro, yCBOEHa 4acT
OT 3aeMa, IUIATeHU JIMXBU U pa3Mep Ha HEU3IbJDKEHUS 3aeM:
IIpe3 2010 r. u KkbM JaTaTa Ha aKTyalu3alus Ha TO3W MPOCMIEKT YTMPaBIsABALIOTO JAPYKECTBO HE € KaHIWUIATCTBAIO 3a
paspeleHyre 3a oJI3BaHe Ha 3ae€M U He € MOJI3BAJI0 3aeM OT UMETO U 32 CMETKa Ha IOTOBOPHHUS (OHI.

Puckos npodun Ha Bamara maBecTunus. MuBectnnusaTa B nsnose Ha PoHma ce CBBp3Ba C MOEMaHEe HA yMEpeH IO
BHCOK PHCK, Thif kKato Ctaryc HoBn Akmmu npeiara quBepcuuupan MpoayKT, CTPYKTYPUpPaH IPEIUMHO OT aKIHH, U B
MO-MaJIKa CTEIEH OT ABJTOBH (DMHAHCOBH MHCTPYMEHTH W OT MHCTPYMEHTH Ha HapuyHHs mazap. OCHOBHHTE PUCKOBE,
CBBP3aHN C MHBECTHpaHEeTO B AsioBe Ha Cratyc HoBu Akumm ca: Ilasapen puck. IlazapHUTE IIEHM Ha WHBECTHLMHUTE HA
@®onpga Morar na BapHpaT INOpaayl BB3HUKHAIM NPOMEHH B HKOHOMHMYECKaTa M mazapHaTta cpena. Ilo To3n HaumH
cToifHOCTTa Ha suoBeTe Ha POHIA MOXE Ja ce HaMmajee B ONpeneNieHn Nepuoan. Jluxeen puck. ToBa € BepoOsSTHOCTTA
BB3BPAIAEMOCTTa OT WHBECTHLUHUTE B JIBJITOBH MHCTPYMEHTH jAa ObJe 1o-100pa Wid mo-jolla OT OYakBaHaTa MOpaau
IIPOMEHHU B JIMXBEHUS NPOLEHT. Kpedumen puck. 3natenst, CbOTBETHO JIUIETO TAPAHTUPALIO JBITOBUTE KHUXKA, B KOUTO
nnBectupa Cratyc HoBu AKitun, Moe J1a He € B ChbCTOSHUE WJIH J1a OTKaXke Ja U3IJIATH ABDKUMUTE JIMXBU WX TJIaBHULIA.
Banymen puck. Tolt ce posiBsiBa B ClIydauTe, KOraTo HHBECTUIIMUTE Ca HAIIPABEHU B UyXAECTpaHHA BalyTa U CTOHHOCTTA
UM 3aBUCH OT Kypca Ha ChOTBETHaTa BayyTa. Jluxeuoen puck. ToBa e BepostHocTTa DOHABT Ja HE MOCPEIIHE
3aIbJDKCHUSTA CH TIOPaJ HEBB3MOXKHOCT J]a Ce MOJYYH a/IeKBaTHO (DMHAHCHPAHE WM JIMKBUIHU aKTHUBU. [loaumuuecku
puck. Toll ce mposiBIBa TPH BB3HUKBAHE HA HEONArONPHATHH BBTPEUIHONOIUTHYECKH CHTPECEHHMS W TPOMSHA B
NKOHOMHYECKOTO 3aKOHOAATEIICTBO.

Cneosa 0a umame npeosuo, ye cmouinocmma na osanogeme na /lozosopnuus @ono u 00x00vm om max mozam oa ce
ROHUdMICAm, neuandama He e 2apaHmMupPana U UHEeCIMUmMopume noemam PUcka 0a He 6b3CIAH08AM UHBECIMUYUAMA CU
6 nvaen paimep. Hneecmuyuume 6 0anoee na Cmamyc Hoeu Axyuu He ca 2apanmupanu om 2apaHyuoHen hono unu
no opyez nayun. Ilpeoxoonume pesynmamu om oeiinocmma na /1ozoeopuus @ ono Hamam épv3Ka ¢ 0voeujume
pesyimamu om He208ama OeiiHoCm.

OTHOCHO PUCKOBETE, CBbP3aHH ¢ AeHHOCTTa Ha DOHMA, BUXKTE NO-NI0POOHO
IIemaus [Ipocnekt Ha Ctatyc HoBu Akium.

[popun Ha TUnuyHus uHBecTUTOpP. MHBecTMHHOHHUAT nponykT Ha Craryc HoBu Axkuuum e cb3gajeH 3a auna
(rpaxxmanu, (UPMH, WHCTHTYIMH), KOUTO: a) ca TOTOBH Ja MOEMaT YMEPEH 10 BUCOK WHBECTUIMOHCH PHCK, C IIEI
peanu3upaHe Ha MO-BUCOK J0XO0J; 0) )KenasT 1a MMaT CUTrypHa U Obp3a JUKBUIHOCT, 0€3 TOBAa Jla HAPYIIaBa MOCTUTHATHS
JIOXOJ] OT WHBECTHUIIMATA; B) Ca TOTOBM Ja WHBECTHPAT IAPUYHU CPEICTBA B IBJITOCPOYCH IUIAH; TI') HCKAT Ja
JTUBEPCUBHUIMPAT PHCKA Ha COOCTBCHHS CH MOPTQEHI; J) UCKAT HMapUTEe MM Ja CE YIPaBISIBAT OT MPO(YECHOHAIUCTH Ha
(hUHAHCOBHTE TTa3apH.

Cunrame, ge gsuosere Ha Cratyc HoBr AKInu ca moIXoAsmy 3a OBJITapCKu M 9y>KASCTPaHHN (PU3NIECKH JIHIA, GUPMH H
WHCTHUTYLINH, KOUTO XKEJasT JJa MHBECTUPAT YacT OT CPEACTBATa CH Ha (PMHAHCOBHTE Ta3apH, B TUBEPCUHUIMPAH MPOIYKT,
CTPYKTYPHpaH MPEANMHO OT aKIWH, TPH CPEJHO IO BHCOKO HMBO HA PHUCK W BB3MOXKHOCT 3a IOCTHTaHE Ha IO-BHCOKa
JIOXO/THOCT.

JISIHOBCTG KJac B na CTaTyC Hosu AKHI/II/I Ca MOAXOAAIIH 3a UHIAUBUAYAJTHU MHBCCTUTOPHU, KOUTO KEJIAAT Jla ydacTBaT Ha
(bOHHOBI/IH nazap, HO IMpEeANIOYUTAT Aa BJiaraT OTHOCHUTCIHO MaJIKU CYMH. HpaBeﬁKH PEAOBHU BHOCKHU BbHB q)OHIla,
HWHBECTUTOPUTE HaMaJISIBAT BOJATUIIHOCTTA HAa MHBECTULHATA CH WU YBEJIMYaBaT Bb3MOXHOCTUTC 3a neqan6a, CBbOTBECTHO
orpaHnuvaBat 3aFy6I/IT€ CH, IpH rojieMu KoJieOaHus Ha nazapure.

NKOHOMMNYECKA HH®OPMALIUA

JlaHb4HO oJiarane



Horosopen ®ounp “Craryc HoBu Axuun”

Kpamwx [Ipocnexkm

IHo-oony e npedocmaesena Haii-odwa ungopmayus OMHOCHO OanvuHus pedxcum Ha POoHOA U HA UHBECTNIUMOPUME OMHOCHO

00X00U, C8bP3AHU C NpUmMedNcasanume om msx Osnoge. B unmepec na uneecmumopume e 0a ce KoHncyimupam no
KOHKpemHUu 0AHbYHU 6bNPOCU C OAHDYHU eKCREPMU.

KopnoparuBHo 1anbuHo odsarane Ha Craryc HoBu Axkuuu

Ceriacao wi. 174 ot 3akoHa 32 KOPHOPAaTUBHOTO mopoxonHo obmaraHe /3KIIO/ KOIEKTHBHUTE MHBECTHIIMOHHU CXEMH,
KOHTO ca JOMYCHATH 3a MyOIUYHO mpeanarane B PenyOnuka bbarapusi, U JTMIEH3UpAaHUTE UHBECTUIOHHHU JPYXKECTBA OT
3arBopeH tun 1o 3IIIIK He ce obxarat ¢ KOPIOpaTUBEH JaHBK.

@OHABT € KOJEKTHBHA MHBECTUIIMOHHA CXeMa IO cMHCHIa Ha §1, T. 26 oT mombmHUTEenHUTE pasmopendu Ha SIITIIK mu,
CJIE/IOBATEITHO, HE MOJUICKHU Ha 00JaraHe ¢ KOPIOPaTUBEH AaHbK.

Oo6aarane AO0XOAUTEC HA MPUTEKATEJIUTE HA AAJT0BE OT PdonHpga

Hetnusar noxoxn oT uHBecTHpaHe Ha akTuBuTe Ha Craryc HoBu Akuuu ce oTpassiBa B HapacTBaHE Ha HETHAaTa CTOMHOCT Ha
aktuBuTe Ha JloroBopHus @oHA, a OT TaM U BBPXY CTOHHOCTTa Ha jsnoBeTe oT Ponpa. Thi KaTo ChITIACHO CBOUTE
IIpaBuna Cratyc HoBu Akiun He pasnpesens J0X0AN MEXIy HHBECTUTOPUTE, IpUTexaTeauTe Ha asnoBe oT PoHjga Morat
Jla YCBOST yBEIHMYCHATa CTOMHOCT Ha MHBECTHULUATA CH moj (opMara Ha KalHUTajaoBa Iedanda (IONOXKHUTEIHA Pa3juKa
MEXAy IpoJa)KkHaTa IieHa M LieHaTa Ha MpUA0OMBaHE Ha JSVIOBETE), T.e. KAaTO MPOJAJAT NPHUTEKABAHUTE OT TAX JSUIOBE
oOpaTtHO Ha POHMA WM HA APYTO JIHIIE.

Jdanb4Ho o0s1araHe Ha 10XOAH OT CIEJIKH € JsiIOBe HA oHAa
Janvuno odnazane na mecmuu WPpUOUUECKU TUYA:

CoriacHo ui. 44 ot 3KIIO, korato pasmnopexAaHeTo IAJ0BE Ha KOJEKTHMBHH WHBECTULIMOHHHM CXEMH C€ M3BBpILIBA Ha
perynupaH OBITapcKW Ta3ap Ha IIGHHH KHIDKA, TIPH OIpeleNssHe Ha NaHBPYHHUSA (DHHAHCOB PE3YNTAT CUCTOBOMHUSAT
(UHAHCOB pe3yiTaT HA MECTHHTE IOPHUAWYECKH JHIA: 1. ce HamalsgBa ¢ meyandara, ONpelelieHa KaTo MOJOXKHTETHA
pasnuKa MeXIy NpojakHaTa [eHa M JOKYMEHTAIIHO JOKa3aHaTa IleHa Ha MpUAOOMBAHE HA TE3W IIEHHU KHUXA, U 2. ce
yBeJIMYaBa ChC 3arydarta, onpejeieHa Kato OTpULIaTeIHA pa3linka MEXy MpoJakHaTa IIeHa U JJOKYMEHTAIHO JI0Ka3aHaTa
IIcHa Ha MPUI00MBaHE HA TE3M LieHHHM KHMKA. CIIeI0BaTEIIHO, HE ce 00JIarar J0XOJUTe Ha MECTHUTE IOPHIUYCCKH JIUIIA,
pearu3upaHy MpH CACIKU C IsIoBe Ha DOHIA, KOraTo ca W3BBPIICHU HAa peryiupaH OBJITAPCKHU Ma3ap Ha IICHHU KHIDKA,
WK pean3upany Ipy 00paTHO M3KyMyBaHe Ha JsutoBe Ha DoHa.

Jlanvuno obnazane na uysncoecmpannu 10puOUYeCcKy Tuya:

Cerimacao wi. 196 3KIIO He ce obnarat ¢ AaHBK NPH H3TOYHHKA JOXOAWTE HA UYXKICCTPAHHH FOPHIUYECKH JIUIA OT
pasnopekaaHe ¢ IAI0BE Ha KOJCKTHBHH MHBECTHIIMOHHU CXEMH, KOTaTO Pa3MOpPEkIAHETO € M3BBPIICHO Ha PEryIHpaH
OBNrapcKky Mazap Ha IeHHHW KHika. CleloBaTeixHo, He ce o0jaraT MOXOIHWTE Ha UYXKACCTPAHHHUTE IOPHUIMYCCKH ITUIIA,
pearu3upaHy MpH CACTKU C IsutoBe Ha DOHIA, KOraTo ca W3BBPIICHA Ha pPeryiupaH OBITapCKH Ma3zap Ha IICHHW KHIDKA,
WIH pean3upany Ipy 00paTHO M3KyITyBaHe Ha JsutoBe Ha DoHma.

ﬂaH’bllHO oonazane Ha MeCmHUmMEe d)u3uuec1<u auua:

Ceriacuo wi. 13, an. 1, T. 3 oT 3akoHa 3a JaHBIUTE BbPXY moxoaute Ha (usndeckure juia /3JDJI/ He ca obmaraemu
JA0XOOUTE HAa MECTHH (I)I/ISI/I‘IGCKI/I Jimia OT CHACHIKU C OAJI0B€ Ha KOJIEKTHMBHU HWHBCCTUIIMOHHU CXEMH, U3BLPIICHU Ha
peryaupanusi ObIrapcKy mnasap Ha meHHU KHmwka. ClenoBaTenHo, He ce 00JaraT J0X0IuTe Ha MECTHUTE (hU3UUCCKHU JIHIIA,
pearu3upaly MpH CACIKU C Is10Be Ha DOHIA, KOraTo ¢a W3BBPIICHNA Ha PeryiupaH ObJITapCKH Ma3ap Ha IICHHU KHIDKA,
WK pealn3upany Ipy 00paTHO M3KyMyBaHe Ha JsutoBe Ha DoHa.

Hanvuno obnazane na uyscoecmpannume uzuyecKu auya:

Ceraacao wi. 37, an. 1, 1. 12 3[1J]I®JI ¢ okoHYaTeNeH JaHBK ce 00JaraT TOXOJUTE Ha YYKICCTPAaHHH (PH3HUYCCKH JIUIA OT
mpoaax0a, 3aMsiHa ¥ IPYTO BB3ME3IHO MPEXBHPIITHE HA aKIMH, JSJIOBE, KOMICHCATOPHH WHCTPYMEHTH, WHBECTUIIHOHHH
O6oHOBe U npyru ¢uHaHcoBH akTuBU. ChriacHo wi. 37,am. 3 3/1I®JI He ce obnaraT ¢ OKOHYATEIICH NAHBK JOXOJUTE IO
MIPEAXOHOTO U3pEUeHHe, KoraTo ca ocBoboseHn ot obnarane coriacHo 3/IMDJI u ca HaunCIeHNW/M3IJIATEHN B 110J13a Ha
qyXKIECTpaHHU (PU3MYCCKH JIUIIA, YCTAHOBEHH 32 JaHBYHU IICTU B Abp)KaBa - WICHKa Ha EBpomneiickus Chio3, KAKTO U B
JIpyTa AbpskaBa - WwieHKa Ha EBpormefickoro nkoHomuuecko npoctpanctso (EUIT). CremoBaTeTHO AOXOANUTE OT CHACIKHU C
nsmoBe Ha DOHAA, W3BBPUICHW Ha OBJITAPCKH pETYNHpaH Ma3ap Ha IEHHU KHIDKA, WIM Peau3UpaHd NPH O0OpaTHO
n3KynmyBaHe Ha fsmoBe Ha PoHma, ca HeobjlaraeMu C JaHBK IPH HM3TOYHMKA, KOTATO Ca HAYUCICHW B II0JI3a Ha
qyXKIECTPaHHO (PU3WUYECKO JIUIE, YCTAHOBEHO 3a JaHBYHU HeiH B abpxkaBa wieHa Ha EC mnmm EMII. Koraro mumeto e
MecTHO Ha abpxaBa n3BbH EC nm EUII ce yappika maHbk mpu n3TogHMKa B pazmep 10 Ha cTo.
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Horosopen ®ouna “Craryc HoBu Axuuun’
Kpamwx [Ipocnexkm
CrenBa aa ce UMa IpesBUL, Ye KOraTo B JaHbYHA Crioroa0a Wwin B Py MEKXAYHAPOAEH JOroBOp, paTU(UINpPaH OT
Peny6nuka bearapus, o0HapoaBaH U BIISI3BI B CHJIA, CE ChABPIKAT pa3nopeadu, pa3iandyHu oT pasnopenoute Ha 3AADII,
IpuJIaraT ce pa3rnopenouTe Ha ChOTBETHATA JAHBYHA CIIOT010a HITH JOTOBOD.

Pasxonn, CBbpP3aHU C HHBECTUPAHETO B CTaTyC Hosu AKIIHI/I

PaBXOlIl/I, 3aIIalllaHu OT UHBECTUTOPHUTE. I/IHBGCTI/ITOpI/ITe, KOUTO KCJIadT Aa 3aKyIAT AAJI0OBC Ha CTaTyC Hosu AKIII/II/I,
1€ 3a1y1aTAT CJIACAHUTE pa3Xodu MpH MOKYIIKa Ha ASAJI0OBETE:

Pasxoau IPpHU MOKYINIKA Ha I51JIOBE

KJac A Kiaac B

1.5% (enHo 110 M TIET JECETH HA CTO) OT HETHAaTa
CTOMHOCT Ha AaKTMBUTE Ha €OUH [SJI, aKo
HMHBeCTUpaHaTa cyMa oT eaHo Jyuue € 1o 20 000 ns.
BKJIIOYUTEITHO

1% (e/HO Ha CTO) OT HETHATA CTOMHOCT Ha akTHBure | HAIMA PA3X0/H 32 eMUTHPAHE Ha NSIOBE.

Ha CIUH 5171, aKO MHBECTUPAHATA CyMa OT €JHO JIUIIC

EMucuoHnHaTa CTOMHOCT € paBHa Ha HETHATa CTOMHOCT
Haasumasa 20 000 niB., HO He HanxBBpAsA 300 000 niB.

Ha aKTUBUTC HA CAHUH 1.

0.75% (myma mamo W cemeMaeceT W MET CTOTHH Ha
CTO) OT HETHATa CTOMHOCT Ha AKTUBUTE HA CIUH IS,
aKO MHBECTHpaHATa CyMa OT €JHO JIMIE € MO-ToJIsIMa
ot 300 000 n..

Ilox “uneecmupana cyma™ ce vMma mpenBujl oOmIaTa cyMa, BHECEHA OT €MH MHBECTHTOP MO BCHUYKH MOJAJCHU OT HEro
MOPBYKM 32 MOKyNKa Ha jsuioBe Ha DoHJa, Karo MO-HUCKUAT pa3Mep Ha pa3XOJuTe ce Mpuiara CYUTAaHO OT W
BKJTIOYMTENHO 3@ MOPBUKaTa, ¢ KOSTO ce mpemuHaBaT nparosere oT 20 000 1B. u croTBeTHO 300 000 11B. B MHBecTupaHnaTta
CyMa He ce BKJIFOYBAT BHECCHH OT MHBECTHTOpPA CYMH 3a MOKYIIKa Ha JSJIOBE, KOUTO CIIE] TOBa Ca M3KYICHH O0OpaTHO OT
dounna.

3a “edun uﬁeecmumop” C€ CUMTAaT BCUYKHU IICHCHMOHHU (I)OH,IlOBe, yipaBiasABaHU OT €JHO U ChbIIO IEHCUOHHOOCUTYPUTCITHO
APYKECTBO, KAKTO U BCUYKHU KOJICKTUBHU MHBECTUMOHHHN CXEMH, YIIPABJIIBAHU OT €IHO U CHIIO YHPaBJIgBAIIO APYKCCTBO.

I/IHBCCTI/ITOPI/ITG, KOUTO U3KYITyBaT O6paTHO JAJIOBE Ha CTaTyc HoBu AKLII/II/I, 1€ 3a11aTAT CJICAHUTE PA3XOAU:

Pa3xoau npu o6paTHO M3KyNyBaHe

KJac A KJgac B

HamaJseHa ¢ 2% - B CIIyyauTe, KOTaTo MPUTEXATeNIsT
Ha JsuloBe Kiac B e mpekpatun MHBecTHIMOHHATa

HsiMa pasxo/u 3a 00paTHO H3KYNyBaHe Ha JsuloBe. | CXeMa Thn B.
IleHaTa Ha OGPATHO H3KYIlyBaHE ¢ PaBHA HA HETHATA IIpn m3nbnHeHa MHBecTMIMOHHA cxeMma TN B, HiMa
CTOMHOCT HA AKTMBHTE HA CIWH JISIL. pa3xoau 3a O0paTHO H3KyNyBaHEe, a HMHBECTUTOPBT

rnojxy4dyaBa npe(bepeHuI/IanHa OCHa 3a J4JI0OBETEC CH.

I/IHBCCTI/ITOpI/ITC cJIe/iBa A1a uMat npeaBua, 4€ ca Bb3MOKHHU JOIbJIHUTCIHU U HE3aBUCCIIU OT praBJ’IHBaH.IOTO APYKECTBO
pa3xoau HIpu NnoJaBaHE Ha IMOPBHYKU 3a IMOKYIKa HIIH 06paTHO H3KYyITyBaHC Ha JI5JI0OBC B O(i)I/ICI/ITe Ha WHBCCTUIIMOHHH
NocpeaAHNIN WU 6aHKI/I, YKa3aHu B HpI/IJ'IO)KeHI/Ie KbM HaACTOAIIUA IMPOCHEKT, ChIIIACHO TapI/I(l)I/ITC Ha CBHOTBCTHUTC
HWHCTUTYHIHU.

AKO WHBECTHTOpUTE KymyBaT W mpojaBarT msuoBe Ha Craryc HoBum Axumn Ha BOB m momnsmaiiku yciyrute Ha
MHBECTULMOHHU [IOCPEAHMIIM, TE MOXKE J1a 3aIUIATAT JONbIHUTEIHN TAKCH U KOMUCHOHHU.

Pa3xoau, 3annamanu ot ®onaa. Te3n pazxoau ce mpucnagat oT aktuBuTe Ha Cratyc HoBM AKimu u Taka KOCBEHO ce
MOeMaT OT BCHUKHU MPHUTEKATENN Ha JISIIOBE.

CoguiHOTO BB3HArpaXxaeHue Ha YmpasisBaumoto [pyxectBo ¢ B pasmep n0 3.0% (Tpu Ha cTO) OT cpemHaTa rOAMILIHA
HETHa CTOMHOCT Ha akTuBuUTe Ha @PoHAa. YmpaBinsBamoTo J[pykecTBO MOX€ Ja ce OTKaXe OT uacT OT TOBa
BBb3HArpakJeHue.
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Horosopen ®ounp “Craryc HoBu Axuun”
Kpamwx [Ipocnexkm
OcBeH Bb3HArpaXx/JICHUETO Ha YIPABILIBALIOTO IPY>KECTBO, pa3XoJUTe 3a AeHHOCTTa Ha (JOHIA BKIIIOYBAT H:
- Bb3HarpaxzaeHue Ha bankara Jlenosurap;
- BB3HArpaXJICHNSI U TAKCH HAa MHBECTHLIMOHHMTE MOCPETHUIM, OaHku, bopcara u LleHnTpanHus nenosutap, u Apyru
10JI00HU, CBBP3aHU ¢ MHBECTUPaHe Ha akTuBHUTE Ha JloroBopHus ®oHp;
- BB3HAIPaXACHUETO HA OJUTOPHTE 3a 3aBepKa Ha roAuIIHUS (pruHaHCOB oTYeT Ha JloroBopHus PoHz;
- pa3XoaMTe 3a peKiama U MapKeTHHT Ha PoH/Ia, 32 KOHTAKTU C HHBECTHTOPHUTE;
- TeKyIIUTE TaKCH 3a HaA30p, WICHCTBO M Apyru noxoOHu Ha Kommcusra, bopcata u ILlenTpanans nemo3utap u
JpYTH ABPXKABHU OPTaHW U WHCTUTYIHH, CBBP3aHU ¢ AeiHOCTTa Ha DoHa;
- Ipyru pasxonu, nocoueHu B [lpaBuinara Ha doHzpa 3a HeroBa CMETKA, Pa3sXOdu 3a IPaBHH, CYCTOBOIHU U
JAHBYHU KOHCYJITAIlUU, ChJICOHU U IPYTH Pa3XO0Jlv, CBbP3aHU ChC 3aIUTA UHTEPECUTE HA MIPUTEKATEIUTE
Ha asuioBe B JloroBopHust @OHJ, KaKTO U APYTU U3BBHPENHU Pa3xoau, CBbp3aHu ¢ AeiiHocTTa Ha PoHua.

BBB Bcnuky ciydan oOIIMTE TOAWIITHA PAa3X0Id, KOUTO ca 3a cMeTka Ha JloroBopaus @oHA, HIMA [1a HaIBUIIaBaT
5.00 % oT rogumrHaTa CpegHa HETHA CTOMHOCT Ha HETOBUTE aKTHBH.

TbhbPI'OBCKA HH®OPMAIIUA

OmnpenesisiHe Ha HeTHaTa cToiiHOCT Ha akTuBuTe Ha Monaa. Emucruonnara (mokynHara) 1ieHa U LieHaTa Ha 0OpaTHO
H3KyIyBaHe Ha JsaioBe Ha DoHAa ce OCHOBaBa Ha HeTHaTa cToiHocT Ha Herosute akTuBu (“HCA”) Ha emuH ms.
Wzuncnasanero Ha HCA na Cratyc HoBu Axumu ce u3BspiiBa kbM 17:00 yaca Bceku padoten ned. HCA Ha enuH 151 ce
nony4yaBa kato HCA na Cratyc HoBu Akiuu ce pasaeinu Ha Opost Ha AsuioBete Ha DOoHa B 0OPBIICHHUE.

IMokynka W mpomax6a Ha asuioBe. [10 MpaBUIO WHBECTUTOPUTE MOTaT BCEKM pabOTEH JCH 1a 3aKymaT W Mpoaajatr
obparHo mamoBe Ha Cratyc HoBum Akumu, KaTto momaiaT IMOPBYKH 32 TOKYNKA, CHOTBETHO 3a OOpaTHO HM3KYyITyBaHE Ha
IISUTOBE, 3a¢HO C HEOOXOAUMUTE MPUIIOKEHHUS KbM Hesl, B orcHTe yKazaHu B [IpuioxkeHne KbM HACTOSIINS IPOCIICKT.

HpI/I OIIPCACIICHNU YCJIOBUA HWHBECTUTOPBHT OU MOTIBII Aa 3aKynid U Ja npomaae IOAJIOBE KJiac A Ha (DOH,Z[a u 4pe3
HWHBCCTUIIMOHCH MNOCPCIAHUK Ha b®Bb. HHB@CTI/ITOpI/ITe MOrar Ja 3aKymldaT U 1OpoAafaTr AsIOBE Kilac A umu ximac B Ha
ﬂOFOBOpHI/IH (I)OH,Z[ U IPAKO OT APYrd JHLa, KaTO IMOJ3BAT YCIYIMTC Ha MHBCCTUHHOHCH MNOCPCAHUK — PCTHUCTPALMOHCH
areHr. B cnyqaﬁ, Y€ HMHBCCTHUTOPUTEC, 3aKylyBallld OAJIOBE KJacC B ot ApYyro, KejaiaT Aa NpOoABIDKAT Aa H3IMbJIHABAT
MHBCCTUIIMOHHATA CXCMa THUII B, 3alovyHaTa OT TEXHU NpaBogaTeii, TO TC Tp)l6Ba Jla UBI'BJIHAT AOMBJIIHUTCIIHUTE YCIIOBUA,
TIOCOYCHH B pasaicii ,,JIOH’I)HHI/ITCJ'IHI/I YCJI0OBUA HAa MHBECTUIUATA B AAJIOBE KJIaC B”.

Kak na 3akynum assoBe Ha Ctatyc HoBu Axkuuu. 3a f1a 3akynure nsoBe Ha DoHja, TpsOBa Aa mojajeTe mopbhuka 3a
MOKYITIKa C HEOOXOAUMUTE MPUIOKEHUS KbM Hesl U Ja 3aIlIaTUTE I[eHa (EeMHUCHOHHA CTOWHOCT).

MuHMManHaTa CTOMHOCT Ha MOpPBUYKATa 3a MOKYNKa Ha AajoBe kjaac B e B pasmep Ha 50 1B, kaTo cymara OT BHOCKHTE,
HaTpaBeHH OT HHBECTHUTOpA TIpe3 mocienHuTe 12 Mecena oT neiicTBueTo Ha MHBecTHIIMOHHATA cXeMa TN B, He TpsOBa na
HA/IBHIIIaBa CyMaTa OT BHOCKHTE, HallpaBEeHU Ipe3 MbPBUTE 24 Mecera OT AeUCTBHETO Ha CXeMara.

HoquKaTa 3a MOKYIIKa Ha JJIOBE KJac A HsJIMa MUHMMAaJHa ¥ MaKCUMaJIHa CTOMHOCT.

Emucronnara cTOMHOCT Ha CJIH J5J1 € paBHAa Ha HCA na CIWH 41, OIPCACIICHA 3a ACHS, CIICABAIIl JACHA Ha MMPUCMAHE Ha
NoppUKaTa, yBeJIN4CHa C pa3XoaAnUTe 3d CMUTUPAHETO, U3UUCIICHU KATO MMPOUCHT OT HETHATA CTOMHOCT Ha aKTUBHTEC Ha CIUH
JAJI, KAKTO CJICABA:

Pa3xoau mpu moKynmkKa Ha JsiJIoBe

KJac A Kaac B

1.5% (enHO IsIO W TET JECETH Ha CTO) OT HETHATa
CTOMHOCT Ha AaKTUBHTE Ha €IMH [, aKo
HWHBECTHpaHaTa cyma OT exHo yume ¢ g0 20 000 is.
BKJIFOYUTEITHO

1% (efHO HA CTO) OT HETHATA CTOMHOCT Ha axkTupute | HAMA PA3XOIHM 32 eMHTHPAHE HA JIAIOBE.
Ha €JIMH JI5U1, aKO MHBECTUPAHATA CyMa OT €IIHO JIUIE

EmucroHHaTa CTOWHOCT € paBHA Ha HETHATa CTOMHOCT
Haasumrasa 20 000 niB., Ho He HauxBBPIsA 300 000 iB.

Ha aKTUBUTC HA CIUH OJ1.

0.75% (myma w0 W ceAeMaeceT W MeT CTOTHH Ha
CTO) OT HETHATa CTOMHOCT HAa aKTUBUTE Ha CIWH JISI,
aKO MHBECTHUpaHATa CyMa OT €JHO JIMIE € MO-TOoJsIMa
ot 300 000 nB.

HoquKaTa CC M3IObJHABA A0 pasMEpa Ha BHECCHATa OT MHBCCTUTOpA CyMa, pasC/icHa Ha oOnpeAcicHaTa €MHUCHOHHA
CTOMHOCT Ha CIUH ]I, KaTO 6pOHT Ha 3aKYINCHUTE LCIIU AAJIOBEC CC 3aKPbBIJIKIBA KbM IMO-MaJIKOTO LAJI0O YMCIIO, a Cpelly
OCTaTbKa OT BHCCCHATAa CyMa C€ U3JlaBa YaCTUYCH [dJI, OIIMCAaH A0 Y€TBBPTUA 3HAK CJICIA ACCETUYHATA 3ameTasd, 1o pcaa,
NpeABUJICH B IIpaBUjIaTa Ha HeHTpaﬂHI/Iﬂ ACIo3uTap.
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Kpamwx [Ipocnexkm

Kak na nponaaem nsiioBe Ha Craryc HoBu Axkuum. Ilo npaBuno musectutopute B Craryc HoBu Akumu morar na

npoaanat ooparHo Ha DoHAA CBOWTE JUIOBE BCEKH PabOTEH JICH B O(UCHTE, KBJICTO CC MPUEMAT U TIOPHUYKUTE 32 MTOKYITKa

Ha JIsUIOBE. 3a MpojaneTe 00paTHO CBOMTE JsUIOBE, CIICABA Ja MOAaAeTe MOPhUKA 32 00PATHO U3KYITyBaHE, C HCOOXOIUMUTE
MIPUIOKEHUS KbM Hesl.

Craryc HoBu Akim n3KymyBa 0OpaTHO CBOMTE JSUIOBE MO IIEHA Ha 00paTHO M3KyIMTyBaHE, paBHA HA HETHATAa CTOMHOCT Ha
aktuBuTe Ha JloroBopHus QPOHI HAa €AWH A4, HAMajJeHa C Pa3XOAWTE 3a OOpAaTHO W3KyNMyBaHE WM YBEIMYCHA C
Han0aBKaTa 3a M3NIbJIHEHA VHBECTHIIMOHHA CXeMa THN B, M34MCIeHN KaTo MPOLEHT OT HETHATa CTOMHOCT Ha aKTHBUTE Ha
€VH IS

KJac A KJgac B

yBeJlMYeHa ¢ Haa0aBKaTa, akTyalHa KbM [ICHS, B
KOITO HMHBECTUTOPBT € 3aloyHal KOHKpEeTHaTa
WuBecTuimonHa cxema tun B - B ciyuaute, korato
OpUTEXKATENAT Ha JsUloBe Kilac B e u3mbiIHMI
Hsima pa3xoau 3a o0paTHO H3KyNyBaHe Ha JIAIOBE. WHBecTuimonHata cxema TUll B /mpedepennunanna
neHa/. 3a IHBeCTUIIMOHHHM cXeMH THII B, 3amoyHanm B
nepuona 2009 — 2011 r., vagbaBkata e B pa3mep Ha 0,5
%

L[eHaTa Ha 06paTHO H3KYIIYBAHC € PABHA HA HECTHATA
CTOMHOCT Ha aKTUBHTEC Ha CAWH 1.

HaMaJleHa ¢ 2% - B cilydauTe, KOraTo NpUTEKATEIST
Ha JsuioBe Kiac B e mpekpatun MHBecTHULMOHHATa
cxema tum B.

T'opemnocouenara HanbaBka B pasmep Ha 0.5 % ce mpunara 3a uU3MbJIHCHH VIHBECTHUIIMOHHM CXeMH TuUl B, KouTo ca
samouHanu mpe3 2009, 2010 u 2011 r. YmpaBnsBaimoTro IpYKECTBO MOXE Ja MPOMEHS pa3Mepa Ha HajabaBkaTa 3a
MHBECTUIIMOHHUTE cxeMU 3amoyBammu cies 2011 r., kaTo mpomsiHaTa He ce OTHACsS 3a BeYe 3allOYHAIN WIH U3IIBIHEHU
WuBectummonnn cxemu tin B. [Toeue mH(MDOpMAaIms 3a ycuoBUATa 32 U3MBIHCHUE U MPEKpaTsABaHe Ha VHBeCTHIMOHHA
cxeMa THII B, KakTo ¥ 3a pefa 3a MpoMsHA Ha HamOaBKaTa ce ChIbpPXKa B ,,JIOMBIHUTETHH YCIOBHUS Ha WHBECTHIUATA B
IsI0Be Kitac B”.

HpI/I U3aaACHU YaCTUYHHU [AJI0BEC, IICHATa Ha O6paTHO H3KYIIyBAHC Ha €WH YaCTUYCH [4J1 € paBHA HA HCA na CIUH 41,
YMHOKEHA 110 YaCTTa OT €AUH LA AsJ1, IPUTE)KaBaHa OT MHBECTUTOPA.

Pen 3a m3anbiaHeHMe HA NMOPBbYKH 32 00PATHO M3KYNMyBaHe, BKJIIOYBAIIM ASJIOBe OT €HA WU NMOBedYe M3NMbJIHEHH
HNuBecTunmnonna/u cxemu tun B. B ciydait Ha nojaneHl MOPBYKH 32 00paTHO M3KYITyBaHE Ha JSUIOBE, BKIIOYBAIIU: (A)
JISUIOBE OT mpekpareHa MHBecTHOHHA cxeMa THl B u jgsoBe ot m3nbiHeHa MHBectuiionHa cxema tun B; n/umu (B)
JIIIOBE OT HAKOJIKO PA3INYHU M3NTBJIHEHH VHBECTHUIIMOHHM CXEMH THI B, Korato mma pasiukd B pa3Mepa Ha HagbaBkarta
[0 €IHa WM HAKOJIKO OT HW3IBJIHEHWTE CXEMH, TOJaJeHaTa MOopbyka 3a OOpaTHO H3KyNyBaHE OT HHBECTHUTOPA ce
U3IIBJIHABA!

L4 Ha HAKOJIKO OTACIIHH CACJIKH, KaTO II€HaTa Ha O6paTHO H3KYITYBAHC 110 BCAKA OT CACIKUTE C€ U3YHNCIIABA HA 0aza Ha
MPUWIOXKHUMUA pasMep Ha Ha,[[6aBKaTa 34 KOHKpPETHaATa I/IHBCCTI/IL[I/IOHHa cxema tan B (I/IJ'II/I JIMIICaTa Ha TaKaBa)
W/WIIA HaMaJCHUETO Ha II€HaTa Ha O6paTHO H3KYIIYBAHC, IPUIIOKUMHU CHPSIMO 6p0$[ JAJI0BE, BKIIFOUCHH BBB BCAKA
OT CACJIKUTEC, IIPU KOCTO

o NOpEeAHOCTTAa HAa M3IMIBJIHCHUEC HA HAKOJKOTO OTACIIHU CHACIKH, BKIIFOYUTCIIHO KOraTO CHIIUTE Ca B U3IIBJIHCHUC HA
€Ha U Cbllla NOPBbYKa, €, KAKTO CJIC/BaA:

(a) cmenmkara 3a 0OpaTHO W3KYIyBaHE Ha JSUIOBE OT M3MbJIHEHaTa VHBECTHUIIMOHHA cXeéMa THI B ce M3mbiaHsIBA
MpeIH CAeKaTa 33 00paTHO U3KYIyBaHE HA JISJI0BE OT MpeKpareHaTa MIHBeCTUIIMOHHA cXeMa TUIl B;

(6) cmenkuTe 3a OOpaTHO HW3KYMyBaHE HA JSUIOBE OT HSIKOJKO HM3IBIHEHW MHBECTHIIMOHHU cxeMu Tl B ce
U3IIBJIHABAT HA IPUHIIMIIA ,,ITbPBA BJIS3JIa — TbPBA U3JIsI3)1a”, T.C. ITbPBa CE U3ITBJIHIBA BUHATH CAEJIKaTa 332 00paTHO
M3KyIyBaHEe Ha [SUIOBETE MO Hali-OTIAaBHA MPHUKIIOYKIIATA CXeMa, KaTO TOBA MPABUIIO C€ MPHJIara ChOTBETHO M 32
OCTaHAIIUTE CXEMU, B CIIy4ai, 4e Te ca MoBeYe OT CHA.

B m3knmrounTeHu CJIydyan U aKo o0crosTencTBara ro Hajlarat, no peueHuec Ha praBJ’ISIBaHIOTO I[py)KeCTBO 06paTHOT0
N3KyIIyBaHe Ha ASJI0BE OT (I)OHIla MOK€ BPEMEHHO 12 61>IIe CIIPSTHO. HOp’b‘IKI/ITe 3a O6paTHO M3KYIIyBAHC, KOUTO Ca
MOoJAa/ICHU CJIE CIIMPpAHC Ha 06paTHOT0 H3KYITYBAHC, HC NNOJICIKAT Ha U3IIBJIHCHHUC. B te3n cil1ydan O6paTHOT0 H3KYITyBaHC
Ha O5AJI0BE €€ U3BBPIIBA YPE3 MMOJJaBaHEC Ha HOBU MOPBYKU CJIC HECTOBOTO BB30OHOBSIBAHE.

B ciydaii Ha BpeMEHHO CHHpaHe Ha OOpPaTHOTO M3KYyNyBaHE 3a MoBe4Ye OT 15 (meTHazeceT) THH, CPOKOBETE Ha
HEMPUKIIIOYUIIUTE KbM JlaTara Ha criupaHeTo MHBECTHIIMOHHM CXeMH TUl B ce yabinkaBaT ChOTBETHO ¢ Oposi MecelH, rmpe3
KOHUTO € OWJIO CIIPSHO 00paTHOTO M3KYIyBaHE Ha JISJIOBE, HO ¢ HE TIO-MajKko OT 1 (eanH) Mecelr.
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Perynupanu ma3apu, Ha KOMTO ca mMpUeTH 3a Thpropus asijioBere Ha Craryc HoBu Axkumu. JlsuoBete kiac A Ha

Craryc HoBu Akumu ca npuets 3a Tbprosus Ha “bouarapcka gonngosa 6opca - Copus™ A/l ¢ 6opcos kox 3NPA. [lsnosere
kiac B Ha Cratyc HoBn Akumnu He ce ThpryBar Ha peryjiupas nasap.

IIyonukyBane Ha HCA, Ha eMHCHOHHATA CTOHHOCT M LieHATA Ha 00paTHO M3KymyBaHe. Bcexu paboTeH JIeH
VYnpasmsamoro [pyxectBo o6sBsBa B Komucmsara, xakto u B oducure Ha Y] “Craryc Kammran” AJl u Th
“Uateprenrsabs Acet bank” AJl, kpaero ce npeanarat gsuosere Ha @onma, HCA, HCA Ha exuH 1501, 1IeHaTa, IO KOSTO
ce mpoxaBaT msutoBere oT @OHAA W IEeHaTa Ha OOPaTHOTO MM W3KyIyBaHe. Ta3u mHpopManus ce ImyOJnKyBa W Ha yeb
caiiTa Ha YTIpaBJsBamoTo apykecTBo (WWw.status.bg) u Ha ye6 caiita www.investor.bg (cexrop ,,bromernn®).

Joxox Ha mHBecTHTOpHMTe. HeTHHAT moxon oT mHBecTHpaHe Ha aktuBuTe Ha Cratyc HoBm Akumu ce orpassiBa B
HapacTBaHE Ha HETHaTa CTOMHOCT Ha aktuBuTe Ha JloroBopHus DOHJ, a OT TaM M Ha CTOHHOCTTa Ha jsioBetre oT Donxa.
Twit kato, cbriaacHo cBoute IlpaBuna Craryc HoBu Akuum He pasmpeneis IOXOAHM MEXKAY HWHBECTUTOPUTE,
MPUTEKATEIUTE Ha JsioBe OoT DOHIa MOraT Ja yCBOSAT YBEIMYCHATA CTOWHOCT HAa WHBECTHUIMATA CH MOJ (opmara Ha
KaIrmuTauoBa rnevanoa (MOoIoKHUTEeIIHA pa3iiuKa MEKAY POoIaXKHaTa IICHA U [[CHaTa Ha MPUI00MBaHE HA JSUIOBETE), T.C. KAaTo
MPOJAAaT MPUTEKABAHUTE OT TsX JsuioBe Ha DoHAA WK HA APYTO JIUIIE.

JOI'BJIHUTEJHUA YCJIOBUA HA THBECTHIUATA B JIAAJIOBE KJIAC B
MuHuMaJIeH 1 MAKCHMAJICH IIPar HA HHBECTHIUATA B JslJIOBe Kiaac B

Munumanen npar: EqHokpaTHaTa MecedHa BHOCKA B JisutoBe Kiac B, m3nanenu ot @oHaa, ©Ma MHHUMAJCH mpar ot 50
(metneceT) neBa.

Maxcumanen npar: MuaBectunusra B asiose kac B, m3ganenn ot @onza, HiMa abCOIIOTEH MaKCHMaJIEH IIpar, HO cyMmaTa
OT BHOCKHTE, HAIIpaBeHU OT MHBECTUTOpA IMpe3 nocieanuTe 12 mecena ot AeiicTBieTo Ha MHBecTHIIMOHHATA cxeMa Tul B,
He Tpsi0Ba Ja HaJABHIIABA cyMaTa OT BHOCKHTE, HallpaBEeHU Ipe3 MbpBHUTE 24 Mecela OT JeficTBUeTO Ha cxemara. B ciyyait,
4e IPaBUIIOTO Ha NMPEAXOJHOTO M3pedeHHue He ObJe CIa3eHO OT MHBECTUTOpa, 3a pa3jIuKaTa B IIOBeUe ce IIpUiara leHa Ha
00paTHO M3KYIIyBaHe KaTo MpH MpeKpareHa NHBECTHLMOHHA CXeMa, a UMEHHO — HETHAaTa CTOWHOCT Ha akTuBHTe Ha DoHa,
HamaieHa ¢ 2% M yMHOXXeHa 1o Oposi oOpaTHO M3KyIyBaHHU JsuloBe. AKO B TO3M Cilydaidl ObJe mojajzeHa enHa oOra
HOopbUKa 32 00paTHO M3KyIIyBaHe HA JsUI0BE Ki1ac B, T4 ce M3MbiIHABA Ha JBE OTJETHU CACNIKH.

M3nbaHeHHe HA HHBECTHIHOHHA cxeMa Tul B

Cnen mbpBOHAYAJIHOTO 3aKylyBaHe Ha [JsJI0Be OT Kiac B, moagppikaHeTo Ha HMHBECTHLMOHHATa cxema Tun B ce
OCBILIECTBSIBA OT MHBECTUTOpPA IOCPEIACTBOM EXEMECEUHO 3aKylyBaHe Ha JsuioBe kiac B or JloroBopHus ®oHn Ha
CTOHWHOCT, He To-Manka oT 50 (mermecer) seBa. [lokymkata TpsOBa Oa ce OCBINECTBH JO Kpas Ha BCEKH TEKYI MeECEIl,
CUMTAHO OT MEcelld, B KOMTO MHBECTUTOPHT WJIM HErOBUAT MPaBOJATEN 3a MPbBB BT € 3aKyHuI AsiioBe OoT JloroBOpHHs
Donn.

WNHBecTuIIMOHHATA cXeMa THI B ce cyuTa 3a M3MbJIHEHA MPHU YCIOBHUE, Y€ HE € MPEeKpaTeHa Mo HAaYMHHUTE, OMMCAHM T10-
JIOTTy.

W3nbianenueTo Ha VlHBeCTHIIMOHHATA cXeMa TUI B OT cTpaHa Ha MHBECTUTOpa MY JiaBa MPaBo Ja NpoJaJie JISUIOBETe CH 110
npedepeHnuaiHaTa 1eHa 3a asiuose kiac B. [Ipedepennuannara neHa o npeixoAHOTO U3peUeHUe BKIIIOYBA Haj0aBKara,
aKTyajgHa KbM JIeHS, B KOHTO MHBECTHUTOPHT € 3all0YHANl KOHKpeTHaTa MHBeCTHIMOHHA cxeMa TWI B m omoBecTeHa B
npocriekta ¥ npasuiata Ha Jlorosopuus Poux (npedepeHnnanHa neHa 3a oOpaTHO M3KyIyBaHe Ha JisuloBe kiac B).
Han6aBkaTa 1o npeaxo/THOTO M3pEYeHUE Ce M3IUIAINA 3a CMETKa Ha Y IIPaBIIsBAI[OTO JIPY>KECTBO.

HanbaBkaTa 3a MHBecTumonnu cxemu Tun B, 3amounamu B mepuoxa 2009 — 2011, e 0,5 % (Hyna 1su10 W TET JIeceT
MIPOLICHTA).

IIpexkpaTsaBaHe Ha HHBECTHIMOHHA cxeMa Tun B
[IpexpaTsBaneTo Ha VIHBeCTHIIMOHHATA CXeMa THII B HacTHIBa B CiTy4ail, 4e € HaJMIe eIHO OT CIIEAHUTE 00CTOATENICTBA!

e  mpHTEXaTeN Ha UIOBE Kiac B crpe na moaappika cxemara, KaTo MPOIyCHE [a 3aKyNH AsJI0OBE B MHHAMAJTHHUS
pasmep ot 50 (merdecer) jeBa Ha Mecell M HE KOMIIGHCHPA TO3HM TMPOIYCK MOCPEICTBOM YBEIHUYCHHE Ha
uHBecTHIUATa ¢ B JloroBopaus POHA ¢ MpOIyCHATaTa CyMa B CPOK 10 2 Mecela Cjel HM3THYAHETO Ha
Mecella, pe3 KOWTO MpOIyCHAaTaTa HHBECTHIUS € CIeIBANIO Ja Ob/ic HallpaBeHa;

° HWHBECTUTOPDBT MPCAABU AAJIOBETC CU KJlaC B 3a O6paTHO H3KyNyBaHC NpEAn U3TUYAaHCTO Ha 36 MeEccua oT
Ha4yajaoTO Ha I/IHBCCTI/IHI/IOHHaTa CXEMa THII B, 0e3 3HaueHHe Jajid CbIIUAT € NPEeAsIBUI BCUYKU WM 4aCT OT
JAJIOBETC CH 3a O6paTHO H3KYIIyBAaHE;
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e B CIydYadl Ha JapeHHE/TPEXBBPISIHE HA JSUIOBE, PA3JIUYHO OT U3YCPIATEIHO H30POCHUTE O-A0Y CIydYau, Ipu

KOUTO pasnopeauTeNHaTa CACNIKa ¢ IJI0Be OT Kjac B OoT mbpBOHAYaIHUS HHBECTUTOP MOXKE Ja HE JA0BEAC 10
MpeKpaTsIBaHe Ha UHBECTUIIMOHHATA cxeMa THIl B.

IIpexparaBanero Ha M HBecTHIHOHHATA cXeMa THN B B HUKaKbB ciiydyail He MO:Ke /1a I0Be/ie 10 MpeKpaTsBaHe Ha
HHBecTHIUATA B JloroBopHus ¢oHA, KaTO chlaTa MoO:Ke Ja Obje NMpPeKpaTeHa OT HHBECTHTOpPAa cCaMo NPU HEroBo
JKeJIaHHe H 10 pefa Ha 00pPaTHOTO M3KYIyBaHe HA JAsJI0Be.

[Ipu mpexpatsBane Ha MHBecTHIIMOHHATA cXeMa THIT B MHBECTUTOPBT MOKE Ja MpeIsiBH AIOBETe CH Kiac B 3a oOpaTHO
n3KyIMyBaHe. B To3u cimydail oOpaTHOTO M3KYIyBaHE c€ M3BBPIIBA IO LICHA, paBHA HA HETHATA CTOMHOCT Ha aKTHBHTE Ha
ST, HamMasieHa ¢ 2% W yMHO)KeHa 10 Opost 00paTHO W3KYIIyBaHH JISUIOBE.

B cnyuaii, ye HAKOE OT OCHOBaHUATA 3a NpeKpaTsBaHe Ha VMHBecTMMOHHATa cxema TUIl B, mocoueHu mo — rope B TO3U
IIpocnekt e HacTPNMIIO, TO €BEHTYAJHOTO MOCEABAIO 3aKyIlyBaHE Ha JsUIOBE OT Kjac B OoT cTpaHa Ha MHBECTUTOpA ce
CUMTa 3a HA4YaJI0 Ha HOBA MHBECTUIIMOHHA cXeMa Tull B, kato HaTpynaHaTa cyma U eMUTHUPAHUTE JsUIOBE MO MpeKpaTeHara
MuBecTunimonHa cxema tun B He ce B3emat npeaBul BbB Bpb3Ka ¢ HoBaTta MHBecTuIIMOHHA cxeMa Tul B. B ciayuyante no
MPEIXOMHOTO W3PCUCHHE CE MNpwiara Haja0aBKaTa, aKTyalHa KbM JCHS, B KOWTO HMHBECTHTOPHT € 3allOYHAJ HOBATa
NuBecTunmonna cxema tum B.

IIpexBbpJisiHe Ha As10Be Kiac B 0e3 npekparsiBaHe HAa MHBeCTHLIMOHHATA cxeMa Tull B

B CJICAHUTC U3YCPIATCIHO I/136p06HI/I ClIydan NPpEMHUHABAHCTO Ha COOCTBEHOCTTA Ha JAJI0OBE OT KJiacC Bor IIbPBOHAYATHUSA
HWHBECTUTOP BBPXY APYI HHBCCTUTOP MOKE J1a HE NOBEAC A0 MPECKPATABAHC HAa MHBCCTULIMOHHATA CXEMa THIL B:

L4 JAApCHHUC HA BCUYKU [SJI0BC, HATPYIIAHU B U3ITBJIHCHUC HA I/IHBGCTI/IHI/IOHHEI CXEMa THII B;
L4 HaCJICAsIBAHEC,

L4 IMPEXBBHPJIIHE HA BCUYKHU JI4JI0OBC, HATPYIAaHU B U3IIBJIHCHUE Ha HMuBectunirionHa cxema tun B Ha TPETO JIULIEC
MOCPEACTBOM CHCJIKA, CKITIOYCHA MTPAKO MEXKIAY CTPAaHUTC U pas3jinyHa OT JapCHUC.

B cnyuail Ha napenue, lHBeCTUIIMOHHATA cXeMa TUII B MoXe J1a IPOABIDKY 32 HaAPEHUs, aKO:
®  JlApUTEJNIAT € NPEXBBPJIMII HAa HAJIApEHUsI BCUUKU JsUI0BE, KOUTO ydacTBaT B MIHBecTUIIMOHHATa cxema Tyl B
0e3 U3KIII0YeHHE; U
Hapnapenusr, B cpok 10 3 Mecena OT CKIIOUYBAHETO HA JOrOBOpA 32 JJapeHHeE:
e  3ajdBM NPEXBBPISHETO Ha MOAAPEHUTE My JSUIOBE Kiaac B mo mojacmeTka Ha MOCIEAHUS B YIPaBISABALIOTO
JIPYKECTBO; U
®  NPOJBIDKH M3IIBJIHEHNETO HA MpHUpoOuTaTa upe3 AapeHue VHBecTHIMOHHA cxeMa TuIl B mo obums pen, kato
npeaBapuTenHo BHece B JloroBopuus (OHI cyMa, paBHAa WM MO-TOJIIMA Ha cOopa OT HEHAIllpaBEeHHTE
MUHUMAJIHH €XE€MECEYHH BHOCKM (B CIyd4ai, 4ye MMa TaKHBa), CYUTAHO OT IOCIEIHHUS Mecell, 3a KOHTO
JIapUTENST € HanpaBwi BHOcKa B JloroBopHust DoHp
IIpu 3asBsIBaHE NPEXBBPIISIHETO HA NIOJAPEHUTE ASUIOBE 10 MOJCMETKA Ha HaJJapEHUs], ChIIMAT CIEABA J1a IPEACTaBU KOIUe
OT JOrOBOpA 3a JapeHue, A0Ka3aTelCTBA 332 PEruCTPalMOHHATA CHEJKA, C KOATO JAPEHUETO € OCBIIECTBEHO, KAaKTO U
JIOKyMEHT 3a CaMOJINYHOCT.

B cnyuaii Ha HacaeasiBane, MHBecTHULMOHHaTa cxema TUIl B MoXe Aa NPOIBIDKM HO OTHOLIEHHME HAa BCEKH OT
HaCJIeIHUIUTE, aKO B CPOK JI0 6 Mecella OT OTKPUBAHETO Ha HACJIEJICTBOTO CbOTBETHUSAT HACIIEIHUK:

® 3asBM NPEXBBPJSHETO Ha HACJIEJEHUTEe OT HEero JsjoBe Kilac B 1o moacmerka Ha mocilegHHs B
VYpaBiasBamoTo ApyKECTBO; U

e BHece B JloroBopHus GoHJ cyMa, paBHA WK TIO-TOJIIMA Ha pa3Mepa Ha HACIEACTBEHUS MY JISUT, yMHOXKEH ChC
cbopa OT HEHampaBEeHUTE OT HAcleaoAaTelNsi MUHUMATHA €KEeMECEYHH BHOCKH (B cly4ail, 4e MMa TaKHBa),
CUMTAHO OT IOCJEIHUS MECEIl, 32 KOWTO CHIIUAT € HanpaBui BHOcKa B JloroBopHust @oHz;

e  HE3aBHCHMO OT pa3Mepa Ha HACIEACTBEHWs] CH JsUl, NPONBIDKA Ja TpPaBH MECEYHH BHOCKH TMPH
CaMOCTOSITE]IHO CIIa3BaHE HA YCJIOBUSITA HA MHBECTHUIIMATA B JsJI0BE Kjac B, cumTaHo OT Mecela, B KOUTO €
3asBUJI MPEXBBPIISIHETO HAa HACIEACHUTE OT HEro JAsuioBe kjac B mo cBos mojcMerka B YHpaBisiBaluloToO
JIPY’KECTBO.

[Ipu 3asBsiBaHEe NPEXBBHPJSHETO HA HACJIENEHUTE JSJIOBE IO MOACMETKA Ha HACIEJAHHMKA, CHIIMAT CJeBa Ja NpPEJICTaBU
CMBPTEH aKT Ha HacjeloAaTens, YJOCTOBEPEHHE 3a HACJICOHHUIIM, KAKTO M JOKYMEHT 3a CaMOJIMYHOCT U, B CIIy4auTe,
KOTaTO HE € CIUHCTBEH HACIICJHUK — KOIKE OT 3aBEIIaHUETO, (KOraTo MMa TaKoBa), ¢ KOeTO JsuIoBeTe Kiac B ce orpexxaar
B HEroBa COOCTBEHOCT W/WIIM KOIHE OT JIOTOBOP 3a Jeida 3a HACNEACTBO W/WIHM ChACOHO pelleHHe 3a nenda 3a ChIIOTO
00CTOSITENICTBO.

B cnyuaii Ha mpexBBPISIHE HA [SUIOBE HA TPETO JIMIE ITOCPEICTBOM CHEJIKA, Pa3juyHA OT JapeHHe, CKJII0YeHa MPSiKo
MeKIy CTPaHHTe, Ce IPUIaraT ChOTBETHO PAa3Nope0uTe 3a [apeHue.
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Heaonycxaﬂe Ha KyMyJ/JIHPaHE Ha IB€ UJIX ITOBEYE HNHBeCTHLIMOHHHU cXeMH Tl B
Enun u chim HWHBCCTUTOP MOXKE J1a U3NTBJIHABA KbM BCCKU MOMCHT CaMO €JHa WuBectunmonHa cxema tun B.

B cmyuaii, 4e, BciencTBUE Ha HacieAsBaHE WM JapeHWe, WM NpuaoOMBaHe Ha JsUIOBE Kiac B mocpenctBom crenka,
CKIIIOYEHA TPSKO MEXIy CTPaHHUTE W pa3liMdyHa OT JapeHHe, TOBa OW JOBENO A0 KyMyJHpaHE Ha IBE WJIN IIOBEYE
VHBECTHLIMOHHN CXEMH THI B OT eMH 1 ChIM MHBECTUTOP, TO ASIOBETE Kiac B mo Bcuuky MIHBECTUIIMOHHU CXEMH THII
B, mpuoobuté OT TO3M HMHBECTHUTOp, c€ KyMyiaWparT B eaHa obOma VHBecTHnmoHHa cxema Tun B cbc ciemnuTte
XapaKTEePUCTUKH:

e QOcraBam cpok: HOBoOOpaszyBaHata VIHBECTHIIMOHHA cxeMa THI B mMa ocTaBam cpok, KOHTO € paBeH Ha Haii-
KBbCHSI OCTaBalll CPOK M3MEXAY VHBECTHIIMOHHUTE CXeMH THUI B, oT KOMTO Tasum HOBa cxema e oOpa3yBaHa.
He3aBucumo 0T mpenxoAHOTO U3peueHHe, B ciaydaid, 4e MoHe egHa oT VHBecTHUIMOHHHTE cxeMu Tul B e ¢
ocTaBall CpOK OT 3 WJIM TIOBeUYe Mecela, TO CPOKBT Ha HOBOOOpa3yBaHaTa MHBecTUIIMOHHA cxeMa Tull B He Moxke
Ja Ob/ie To-MallbK OT 3 Mecela; u

e HapbaBka: mpuiara ce cpeJHOApUTMETHYHA Haa0aBKa HW3MEXKAYy Haj0aBKUTE, MPIIOKUMHU 3a BCSAKA OT
MuBecTUIIMOHHUTE CXeMH Tl B.

Pen 3a ompenensiHe, BIW3aHe B CHJAa H ONOBeCcTSBaHe HAa NMPOMeHH B HaAGaBKaTa, AbJKMMAa NPH 00pPaTHO
H3KYIyBaHe HA IJ10BeTe M0 YCHelIHo u3nbjiaHeHa MuBecTHHOHHA cxema Tl B

Han6aBkaTta nmpu 00paTHO M3KyIyBaHE Ha JSUIOBE IO YCIEIIHO M3IThJIHEHA VHBeCTHIMOHHA cxeMa THIl B ce ompenens ot
CsBera Ha nupekrtopute (Cl) Ha YnpaBisBamoTo OpyKecTBO. AKTYaJHHAT pa3Mep Ha HagbdaBKaTa, KaKTO M pa3MepbT Ha
Ha0aBKUTE, IPUIIOKUMH KbM 3aII0YHAINTE HHBECTUIIMOHHN CXEMHU THUI B npe3 BCHYKN NPeIXoJHH IEPHOIH, KOTaTo Te ce
pas3inuaBar OT aKTyajHaTa Ha/l0aBKa, ce MOCOYBAT B IPEXOAHUTE U 3aKIIOUUTENHU pa3nopeady Ha npasunaTa Ha PoHaa U
Ce OMOBECTSBAT 110 PeJia, IOCOUEH MO-A0ITY.

Bemubx rogumiuo CJI Ha VYnpaBiasBamoro APYKECTBO B3eMa pEIICHHE OTHOCHO pa3Mmepa Ha Haj0aBkata 3a
HUHBECTUIIMOHHUTC CXEMHU THII B, KOHUTO 3aro4BaT Ipe3 cieaBaliata roJvHa. Ilo NNpUinuHU, CBBP3aHU C Ia3apHaTa
KOHIOKTYpa, pa3Mepa Ha Takcara 3a yrnpaBlieHue, chOMpaHa oT YTpaBisBallOTO JIPYKECTBO WM CTpaTerusiTa 3a OM3Hec
pa3BUTHE Ha TOCIEIHOTO, Pa3MephT Ha HambaBKaTa MOXke Ja ObJe M3MCHSH 3aHallpel; HOBHST pa3Mep Ha Hal0aBKaTa
Ba)XM BUHATH CaMo I10 OTHOIICHUE Ha HEe3allOYHAINTE KbM JCHS Ha IpoMsHata MHBecTumonan cxemu tum B. Hanbaskara
MoOKe fa ObJe mpeMaxBaHa 3a HeompeaeneH nepuo oT Bpeme ot CJ] Ha YpaBisgBamoTo APYKECTBO, IPU YCIOBHITA HA
MIPEAXOJHOTO U3PEUEHUE.

YZ[ HE MOXKE J1a IIPOMCHS padMepa Ha HaI[6aBI(aTa 110 B€YEC 3aIll0OYHAJIM WJIH U3ITBJIHCHHU MHBCCTUIITMOHHH CXEMU THUII B.

IMpomenuTe B HaJ0aBKATa BIM3AT B CHJIA HA JaTaTa Ha MyOJIMKYBaHETO HA MH(OPMAIIHS 3a IIPOMEHUTE OT Y IIPaBIISBAIIOTO
JIPY’KECTBO OTHOCHO pa3Mepa Ha HajbaBKara Ha yeb caiita Ha YTpaBisBamioTo apykectBo (Www.status.bg) u Ha ye6 caiita
www.investor.bg (cextop ,,bromerun®). IlyGmuKanusaTa ChIIacHO MPEIXOJHOTO M3PEUCHHE CE MPaBU OT Y IPABISBAIIOTO
JPY’KECTBO B IBbpBHUs pabOTEH JICH ClIe/l y3HABAHETO 3a 0JJ00PSBaHETO HA TPOMEHHTE B mpaBiiata Ha ®ouma ot Komucus
3a (DMHAHCOB HAI30p.

IIpocnexTsT Ha POHIA U MPEXOTHHUTE W 3aKIIOUUTENHN pa3nopeadu Ha mpaBuiaTa Ha PoHZA 1O BCAKO BpeMe ChIbpXKAT
HCTOpHUYECKa CIpaBKa 3a BCHYKH HAJ0aBKM IO MEPHUOIHM, CUMTAHO OT HAYaloTO Ha HM3/aBaHE Ha JsIoBe kiac B or
YrpaBisBamoTo Apy>KeCTBO.

3a no-nodpoona ungopmayun ungecmumopume ciedsa oa ce zanoznaam c Ivanua Ipocnekm
na Cmamyc Hoeu Axyuu

[TonyyaBane Ha aombaHUTeTHA HWHPOpMarusa 3a Ctatyc HoBu Aknuu, KakTo M OE3IUIATHO MPEIOCTaBSIHE HAa IIBJIHUS
HpOCHeKT M Ha IOCJICOHUA Hy6HI/IKyBaH TOAUINEH W TPUMECCUYCH OTYCT Ha (DOH}Ia, IIp TIOMCKBAHC OT CTpaHa Ha
MHBECTUTOPUTE, 3aIMCBAIIH JISUIOBE, MOXKe Jla ce ochiecTBy oT Y/ “Craryc Kanuran™ AJl:

e  Ha ajpecuTe yKazaHu B [IpuiiokeHHE KbM MPOCIEKTA:
e  Ha UurepHer cTpanuia: WWw.status.bg

e  Cuurano ot Mapt 2008 r. oTYeTHTE Ce MyONIMKYBaT M Ha caiiTa WWW.investor.bg B cekiusTa ,,bronetun”.

Hanzopna nbpixaBHa nHctutyuusi: Komucust 3a guHaHCcOB Ha30p
rp. Codus 1303

yi. ,Ilap nnanuna” 33

Teit. +359 2 94 04 999
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Horosopen ®ounp “Craryc HoBu Axuun”
Kpamwx [Ipocnexkm
dakc +359 2 829 43 24
eNeKTPOHHA cTpaHuia: Www.fsc.bg

enekTponHa noma: bg_fsc@fsc.bg

Jata Ha akTyamm3anus Ha npocnekTa: 31.10.2011 r.

3a Ynpasnaeawyomo /lpyscecmeo “Cmamyc Kanuman” A/, oelicmeauio 3a cnmemka na /locosopen @onod “Cmamyc
Hoeu Axyuu”:

Mapus CuBkosa,
UBNBAHUMENEH OUPEKMOD

Bnanucnas Ilanes,
npedcedamen HA Cb8emMA HA OUpeKmopume
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HoBu Aknun”

Horosopen ®ounp “Craryc HoBu Axuun”

NPUJIOKEHUE
Cnucbk ¢ oducu, KbAeTo ce NpHeMaT NOPbYKH 32 MOKYNKa U 00paTHO U3KyNyBaHe Ha AsiiioBe Ha JI® ,,CraTyc

Kpamwx [Ipocnexkm

Od¢ucu na Y1 "Craryc Kanutan" AJl

JInne 3a KOHTaAKT

Oduc aapec TejieoH daxkc PadoTHO Bpeme
Fp.CO(VIV)I/ISI, Oyn."lapurpancko 02/ 946 17 40, san Msanos
IEHTPAJIEH moce "Ne9 02/ 946 17 41 | 02/ 815 40 10 9:00 - 16:00 u.
rp.JlumMuTpoBrpa,
. " Hpan Kapausonas
JIUMUTPOBIPAJ] | Y1."Pakoscku", 6116, Bx.B, an4 | 0391/ 644 78 | 0391/ 644 78 P 9:30 - 16:00 u.
rp.MoHnrana, yn."Xpucro bores" amusa Msasosa
MOHTAHA Ne 70, er. 2 096/ 305 901 9:30 - 16:00 u.
Odmcu va Th "UnTepHemrsHba Acer bank" AJl
PagoTHo Bpeme
Oduc aapec Tesie)oH axc
rp. Codust 1303, Gya. ”’T. 02/8120366 |02/8120374 9:00 - 15:30
HEHTPAJEH Aumnexcannpos” 81-83 -00-15:30 4.
rp. Braroesrpan 2700, yu. 073/ 88 1054, | 073/88 10 63 .
BJATOEBIPAX | “Slixo 3abynos” s 088/868 60 44 9:00 - 15:30 1.
rp. Byprac 8000, yi1. 056/ 84 14 21, | 056/ 84 14 98 . .
EVPFAC “CpommHeHHe” 5 088/920 96 20 9:00 - 15:30 u.
rp. Bapua 9000, yi1. “Acen 052/ 60 37 01, | 052/62 1175 . '
BAPHA 3natapos” 3 088/753 16 71 9:00 - 15:30 1.
BEJIMKO rp. Bemko TwepHOBO 5000, OyII. 82;;962305991135. 062/ 62 59 20 9:00 - 15:30 4
TBPHOBO “boarapus” 27 ' ’ ’
rp. Buaun 3700, yi. “Ex3sapx 094/ 60 00 22, | 094/ 60 00 24 . '
BHJIMH focud” 13 088/921 06 21 9:00 - 15:30 1.
. . 092/ 66 00 38, | 092/ 66 00 39
BPAIIA rp. Bpana 3000, yi. “Hcksp” 4 | 088/969 93 93 9:00 - 15:30 4.
rp. Kuesxa 3230, yi. Mapum 09132/50 03, |09312/4009 .
KHEKA e 69 L 088/844 57 66 9:00 - 15:30 1.
rp. Jlo6puu 9300, yi1. “Bacu 058/ 60 03 01, | 058/ 60 03 94 . '
NOBPUY Tlencxi™ 4 088/969 96 11 9:00 - 15:30 u.
. ., | 02/98836 10, | 02/9897051
KPEMHKOBIIH rp. Codus 1870, xB.”BoTyHer 088/971 61 49 9:00 - 15:30 u.
rp. Kepmxanu 6600, Gy. 822%26150841612 0361/ 6 58 09 9:00 - 1530 4
KBPIKAJIN “boarapus” 75 ' ’ ’
rp. Jloseu 5500, yu. 068/ 60 1350, | 068/ 60 1351 . .
JIOBEY “Tpproecka” 55 g 088/969 91 99 9:00 - 15:30 u.
rp. Monrana 3400, yi. “Tpap | 096/ 30 0085, | 096/ 30 00 89 . .
MOHTAHA % g 088/920 95 09 9:00 - 15:30 1.
rp. Tasapmkuk 4400, yon. 034/ 44 00 38, | 034/ 4404 61 9:00 - 1530
THA3APJKUK “TInoBnuBcka” 18A 088/969 96 44 ’ U
rp. Tleprnk 2300, yo. 076/ 60 05 40, | 076/ 60 05 49 . .
[TEPHIK “BperanHmia”6 ’ 088/969 99 92 9:00 - 15:30 1.
rp. Tlnesen 5800, yi1. “Jloiipan” | 064/ 80 18 37, | 064/ 80 16 81 . .
IUIEBEH 150 Y 088/920 95 20 9:00 - 15:30 1.
rp. IInosaus 4000, yn. “T'ypxo” 8:5;926696956936?; 032/ 26 62 05 9:00 - 15:30 4
IJIOBJUB 19 ' T
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rp. Pasrpaz 7200, yi. “Kupun u 084/ 66 09 63, | 084/ 64 42 69 .

PA3IPAJL Meromuii” 3 088/969 92 99 9:00-15:30 u.
rp. Pyce 7000, yn. 082/ 82 02 49, |082/8202 48

PYCE “AJekcanapoBcka’” 96 088/920 94 20 9:00 - 15:30 4.
1. Crmerpa 7500, yx. “Tlersp | 086/ 8207 81, | 086/ 82 07 82 .

CWJIMCTPA Bosymkuer” 1 088/969 90 90 9:00-15:30 u.
rp. Ciusen 8800, yir. 044/ 62 41 70, | 044/ 62 4203 .

CJIMBEH “Koncrautut Ctomaos”1 088/921 01 01 9:00 - 15:30 u.
rp. Crapa 3aropa 6000, Gy 042/ 62 05 85, | 042/ 6053 51

CTAPA 3ATOPA “Kosznomyit” 2 088/868 68 83 9:00 - 15:30 4.
rp. Teprosue 7700, yi. 0601/ 6 26 18, | 0601/ 6 52 69

TBPI'OBHUIIE “Bacwun JleBcku” 7 088/920 94 09 9:00 - 15:30 4.
rp. XackoBo 6300, yi. “Llap 038/ 66 18 44, | 038/ 66 18 44 .

XACKOBO OcBoGomuten” 4 088/969 98 98 9:00 - 15:30 u.
rp. Llymen 9700, y. 054/ 80 05 32, | 054/80 05 33

IIYMEH “Copenunenue” 109 088/920 96 09 9:00 - 15:30 u.
p. SIm6ox 8600, yi1. “Y¥Kopxk 046/ 66 21 01, | 046/ 66 21 02 .

SIMBOJI Tlamaszos” 10 088/969 96 22 9:00 - 15:30 4.
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