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HEOXHWM A}
MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET

3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

HEOXHM Al

OTHET 3A IOXO/IHTE
1a 2008 roanna

2008 2007

[puaowennn XWJL. JIB. XH1. 1B,
IMpuxoan 3 277,266 176,985
Jlpyry 10X010 0T AcinocTTa 4 5,089 3,151
Hasmenenne na sanacure ot NPOJIYEIHA H HCSARBPIICHO
NPOHIROJICTRO 11.625 1.221
Paszxoan 3a marepuann 5 (188,408) (135,511)
Pasxonm 3a BRHIIHK YCIYTH 6 (16.526) (14.682)
Pasxoau 3a nepeonana 7 (27.473) (20,461)
PPasxonu 3a aMOpTH3AIHK 13 (5,953) (4.838)
Obe3enka Ha aKTHBN 8 (2.786) (4)
Jipyru pasxoam 3a jefinocrra 9 (2,159) (762)
[Mevanta or aeitnocrra 50,675 5,099
DUHAHCOBH PAIXOIH, HETHO 10 (865) (1.744)
MMeuanfia npean obaarame ¢ 1aHbum 49,810 3,355
Pasxoau 3a qansim supxy nevandara 11 (4,969) (347)
Hetna nevanda 1a roanuara 44,841 3,008
JlOxX01 Ha akuHA B JIesa 12 17.18 1.14
Hpuaoscenunma ca nepasdeina 4ach om HACMoRus funancos emuem.
Dunanc omuem ¢ ododpen 1a 1uid om Coaema na dupekmoy u ¢ nodnucan om nezoao wse na 23 mapm 24009
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HEOXHM AJL

BAJIAHC
KuM 31 gexemepn 2008 roanna

31 nexemnpu 2008 31 nexemnpu 2007
AKTHBH [ punwsenns AILL IR, XIUL 6.

HeTekyun aktnen

Hmotn, mawnnn w ofopyasane 13 100,186 91,807
Hemarepuainin aktnan 13 402 17
HHBECTHIHN B IBIEPHI NPEANPHATHR 14 4,160 4,160
Baemanus o1 CHRBPIAHN INUA 15 3,676 4,524
Jlpyru B3emManus 14 3%
Husectuunm na pasnoaokenne u 3a npotansba 5 5
108,443 100,551

TI.'[\'"II[II AKTHBEH
Matepuaann sanacu 16 36,638 25,651
BaeManua or CBLP3ANN IHUA 17 5012 5018
Twupropckn pIeManus 18 1,420 3,039
Jlpyry B3eManus 19 3,984 1,137
TTapuuny cpeacTsa 0 NAPHUHN EKBHBANEHTH 20 7,381 1,811
54,435 36,656
Otuo akTnen 162,878 137,207

COBCTBEH KAIINTAJI 1 ITACHBH

Cobersen kKanuran

OCHOBEH AKIHOHEPEH KAIWTILT 2,654 2.654
O6paTHO HIKYNEHN COBCTREHN AKLMN (3,575) (1,264)
JaKoUOBN PEICPBH 265 265
Hepainpenenena nevanda 121,152 77,638

21 120,496 79,293
HACHBH

HeTeryun 3aauusennn

Bankosn 3aemu 22 10,274 7,030
3aUb/KEHHA KbM LOCTABYHLN 23 8,226 8,960
JlbArocposHn nposiinm 24 168 186
FahIKCHUA KhM IIEPCOHANA PN IIEHCHOHHPaHE 25 582 683
Hacusi no 0TCPOUEHH TAHIN 26 1,565 1,350
20,815 18,209
Tekywn 1aabiasenns
THprosckn sajbiseHng 27 8,445 8.095
FAALTREHHR 33 AAHBUN 28 4,571 231
Kparkocpouna 4act na aearocpotny Gankosn aeMu 22 3,575 6,886
FANLAKESHNA KbM NEPCOHANA M 33 COUHANHO OCHIYPABAHE 29 2,208 1,232
3aUbIKEHHA KM CEBPIAHN AHLA ki) 831 18,848
[Monyuenn saemn 3l - 3,080
JIpy i TERYIN 3aTBIIKCHHA 12 1,937 1,333
21,567 39,705
Obmo cofeToen KANWTAA 1 nacHBn 162,878 137,207
Hpuaoxcenusma ca nepaidenna wacm om @
o, € odedpen 3a nio om Coeema hia 1 e nod om nezoso wse wa 23 sapm 2009 om:
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HEOXIM Al

OTHET 3A ITAPHYNHTE IMOTOLH
3a 2008 roanna

Iapuunn notToun or onepaTuana aeinocr
TTOCTHEANCHHA OT KIHEHTH

Tnamasna Ha 1oCTARMHIM

Inamanua Ha NEPCOHANA ¥ 38 COLMATHOTO OCHIYPABAHE
Brictanosend aannun (6e1 Jansum pupxy nevanbara)
[Nnatenn aanbun (Ge3 fanbun BLpXy nevanbara)
[lnarenn aanuum puPXY nevandara

[Tnateny INXaH 1 TAKCH 110 JaeMH 3a 080poTHi cpeacTsa
[onyuenn nuxsm

Jlpyru nnatanmn, HeTHo

Herun napuunn noronm o onepaTmBiaTa aeinocr

[Tapuunu noroun o1 unBecTHUHONNA JeiinocT

TMokynKn Ha HMOTH, MAWIHK W 00OpYIRAHE

Mocrbnaesus or 1I|’!t‘l,'l.£l)xl'la Hil HMOTH, MALIHHKT 1 uﬁup_\"}llmuu
BracTaHOBCHH 3aCMH OT CERP3AHA NPEANPHATHA

TTonyueHn AHXBH N0 NPEJOCTABEHI JaeMK

I1namane 38 HHBECTHIIMA B [IBIIEPHO JAPYIKECTRO

HeTun napuiann noToun w3noa3sann B MHBECTHUHONHATA
Jeitnocy

Mapuwann noToun ot punancosa aeinoct

TTonyueHn KpaTkocposHin GAHKOBH 3a¢MH

Inarenn KPATROCPOMHI CAHKOBH 3aCMH

HﬂJ'I}'llEIIII KPATROCPOMHI 3aEMH OT CRBYIAHH JTHIA

I 1aarenn KPATEOCPOMHN TaEMH HA CRBPIAHN JTHILA
nii:])-'l{tllll ABATOCpaUHR GAHKORH 3ACMH ¢ HHBCCTHIHOHHD
npejHaiHa4dcHle

IMaarenn JABJITOCPOMHI OAHKOBIH 38EMH ¢ HHRCCTHLIMOHHO
npeinaiHageHne

ITaaredn INXEM M TAKCH N0 328MH C HHBECTHIINOHHD
npeanaiiadenie

Obpathio HIKYyNeHn coOCTREHH aKILHH

Manaarenn ausniaenti

[oayuenn cymu oT GUHancosi caenkn

Iaamanis no hunancon aninnr

Hevnn mapwann novoun (winoissann sue)/or gunancosa
aecitnoct

Herno _\'lll'.'lllHEllll?f[llH.\!a"ll'lllll.') HA MAPHYHHTE CPEACTBA W
MAPHYMITATE CKBHBAJICHTH

Hapuunu cpeacrna M napuyuny eKBHBAICHTH Ha | anyapu

"E[IH'IIIII CpeICTBA H MAPHYHH CKEHBAJICHTH HA 31 ACKEMEBPH

Hpunoycenuama ca HepazdeIna wacm om Kac (1A PunaHCos 0

Hpunokenna 2008 2007
XML JIB. XHIL JIB.
292,367 215,704

(255,866) (191,717)
(24,121) (18,462)
14,393 9,924
(1,317) (1,681)

(242) (378)
(526) (493)
227 42
(372) (157)
24,543 12,782
(12,991) (17.061)
95 513

23 67

1 20
- (2,953)
(12,872) (19.414)
92,410 25,380
(93,810) (23.980)
51,983 93,940
(51.983) (93,940)
6,845 7.823
(6,933) (6,229)
(1,121) (1,179)
(2.311) T
(1,309) (510)
579 -
(451) (315)
(6,101) 990
5.570 (5.642)
1,589 7.231
20 7,159 1,589
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HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008

Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

HEOXHM AL

OTHET 3A NIPOMEHHTE B COBCTBEHHA KATIHTAJ
34 2008 roguna

Ocnopen akunonepen  OGparnoe makyneun 3akonosn  Hepainpeaenena Ofmo cobcreen
Hpuaokennn KANWTAT coficTREHN AKIMK pelepan newaaba KAnNTan
RUEA TS XHL IR, XL S8, XILL. JIB. XML J1B.
Cango na 31 aexemuspn 2006 2,654 (1,264) 265 75,161 76,816
Paanpeaenenie 1a nesanbara 3a AnBHasim - - (331) (331)
Hetna neqanta sa rogmuarta - - - 3,108 3,008
Canao wa 31 aewemapn 2007 2,654 (1,264) 265 77,638 79,293
OGpaTio NIKyNenn cobeTpenn akumm (2,311) - = (2311
Painpesencuie na neuanfara 1a IHBHICHTH - - - (1,327) (1,327
Hetna nevanba 3a roamuara - - - 44,841 44 841
Caaao wa 31 aexemppn 2008 2 2,654 (3,575) 165 121,152 120,496
Hlpwroswcenunma ca Repardetng Sacm om NaCroHR EnaNcen omiam.
inanconunm omsem ¢ edolpen g widadane om Chaema na dupesmapune i ¢ nednucan om seono wie wa 23 sapme 2009 om:
(
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HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

NHPOPMALIUA 3A IPYKECTBOTO

Heoxum A/l (IpykecTBOTO) € ch3maaeHo npe3 mecen rom 1997 JIpyKecTBOTO € ChC CeTANUIIE U aipec Ha
ynpasienue rp. Jumurposrpan, M3rouna wHaycTpuanHa 30Ha, yi.”XumkomOuHatcka’Ne 3. CpaeOHara
peructpanus Ha JpyxectBoto e ¢ Pemenune ot 2 anmpun 1990 Ha XackoBcku OKpBXeH cba. Ilociaennute
npoMeHu B YcraBa Ha J[py»KeCTBOTO ca BIIMCAHU B PETHCTHPA HA THPIOBCKUTE JPYKECTBA C PEIICHHE OT
6 suyapu 2004. IlpomsHara B OpraHuTe Ha YNpaBICHWE € BIOHCAaHa B TBPIOBCKHS PErHCThP Ha
30 nexemBpu 2008.

CoOcTBEHOCT U ynpaBJieHHe

Heoxum A/l e myOaudHO APY>KECTBO CHIIIACHO 3aKOHA 3a ITyOJIUYHO TIpejiarane Ha IICHHU KHUXKA.

KoM 31 nekemBpu 2008 pasmpeneneHueTo Ha aKIIMOHEPHUS KanuTal Ha J{py>KeCcTBOTO € KaKTo Clie/iBa:

e Eko Tex A/l -27.42 %
e  EBpo @ept Al -23.83 %
e  Kapudept Untepreursuna Odmop C. A. J1., Jlusan -17.16 %
e  Aprodep UuTepHemrsHbI McTabnummbHT, JIMXTeHIaiH - 7.68%
e  Heoxum A/l (06paTHO M3KYIIEHU aKITAH) - 2.58%
e  3yjared ieB xonguHr AJl - 1.95%
e  VYHuBepcaneH neHcuoneH ¢ounn Ceriacue - 141%
e  Jlykoiin I'apant bearapus - YIIO - 1.32%
o JII1® Jlykoiin I"'apanT — bearapus - 0.96 %
e  VII® KB Cuna - 0.86%
e Jlpyru -14.83 %

Heoxmm AJl mma emgHOCTENeHHA CHCTEMa Ha yIpaBiieHHe ¢hCc CBBET Ha ITUPEKTOPHUTE, CHCTOSII Ce OT 8
YJIEHOBE, KaKTO CJIe/IBa:

Humdao CraiikoB ['eoprues [Ipencenaren

Moxamen Xacan Moxaman Kapabubap 3am. mpeacenaren

Humutsp Credanos JJumMutpos Uren

Tomo BanoB JlmmoB Unen

Bacwit XKuskos ['ppHUapoB Uiren (mo 30 nexemBpu 2008)
Joxaman Axman Xamyn Unen

Enena Cumeonosa Illomosa Unen

Buxktopusa Nnuesa [{enosa Unen

Tans JImmurpoBa KoBambpimka Uiren (1o 3 okromBpu 2008)
XumummnopT rpym EAJ] Uiren (ot 3 oktoMBpu 2008)

Jpy>ecTBOTO ce mpencTasisiBa u ympasisia oT Aumutrep CredanoB JumutpoB — [1aBeH H3MBIHUTENECH
nmupekrop u Bacun YKuekoB ['ppHUapoB — M3mbmautened qupekrop (mo 19 mexemspu 2008) u nmpokypuct
ot 13 ssayapu 2009.

KbMm 31 gexemBpu 2008 oOmmsar Opoit Ha mepcoHana B [pyxkectBoto € 1,349 paboTHHIM ¥ CITYXKUATEIH
(31 nexemBpu 2007: 1,414).
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HEOXHWM A}
MMPUJIOKEHUSA KbM UHIUBUY AJTHUSI ®PUHAHCOB OTUET(ITPOABJIZKEHUE)

3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

HNHOPOPMALIUA 3A IPYKECTBOTO (ITPOABJI’)KEHHUE)

IMpeamer Ha aeliHOCT

HpCHMCT’BT Ha JEeWHOCT Ha ﬂp}/)KCCTBOTO BKJIFOYBA CJICAHUTC BUAOBEC OINCpAllUN U CACIIKU:

® [IPOU3BOACTBO HA HEOPTAaHWYHHN U OPpTaHUYHN XUMUYCCKU IIPOAYKTHU,
® THPTrOBCKa JEHHOCT.

OCHOBHH NOKAa3aTeJU HA CTONMAHCKaTa cpeaa

OcHOBHUTE TIOKa3aTedM Ha CTOMAHCKAaTa CpelJa, KOWTO OKa3BaT BIUSHHE BBpPXY JEHHOCTTa Ha
HpyxkectBoTo 3a nepuoza 2005 — 2008 ca npeacTaBeHy B TabIULaTa MO-A0IY:

Iokaszaren 2005 2006 2007 2008
bBII B MmiH. 1eBa * 42,797 49,361 56,520 48,087
Peanen pacrexx Ha BBIT * 6,2% 6,3% 6,2% 7,0%
Wudnanus B kpas Ha ronuHaTa ** 6,5% 6,5% 12,5% 12,5%
CpeieH BajlyTeH KypC Ha HIATCKUSA J0J1ap 3a ro/IMHaTa 1.57415 1.55011 1.41982 1.33682
BanyTeH Kypc Ha IATCKUsS O0JIap B Kpasl HA TOJWHATA 1.6579 1.48506 1.33122 1.38731
OcHOBEH JIUXBEH MPOLIEHT B Kpasi Ha TOAMHATA 2,05% 2,69% 4,58% 5,77%
bespaboTuna (B kpas Ha ronuHaTa) ** 10,73% 9,12% 6,91% 5.85%

* magHUTE ca KpM M.9.2008
** nanaurte ca KbM M.11.2008

BA3A 3A M3I'OTBAHE HA HUHAMBUAYAJHUSA PUHAHCOB OTYET U CYETOJHH
INPUHIUIIN

ba3a 3a u3rorssine Ha (l)I/IHaHCOBI(lTe OoTYEeTH

JIpy>KecTBOTO M3TOTBS M MPEICTaBi MHAMBUAYAIHUS CH (MHAHCOB OTYET Ha 0a3a Ha MeXayHapoIHUTE
cranfaptu 3a ¢uHaHcoBo oruutane (MC®PO), uzmagenn ot ChbBeTa MO MEKAYHAPOIHH CUETOBOIHH
cragnaptu (CMCC) u passicHeHHsATa 3a TAXHOTO IpuiaraHe, usfganeHu or Komutera 3a passcHeHHe Ha
MC®O (KPMC®O), npuetn or Komucusara na Epomeiickus cpro3 (Komwucusra) u HOpuioKuMH B
Peny6nuka bearapus. MCPO npuetn ot Komucusita He ce paznuuaBat ot MCDO, uzgagenn or CMCC,
¥ ca B CHJIa 3a OTYETHHU Mepuoau, npukiatouBany Ha 31 aexemBpu 2008 ¢ M3KIIOYCHHS HA OMpPENCICHHU
W3MCKBAaHMSA 3a OTYMTAaHE Ha XemxkupaHe B chorBeTcTBHE ¢ MCC 39 ®duHaHCOBH HWHCTPYMEHTH:
[IpusHaBane u oueHsBaHe, KOoUTO He ca mpueru or Kommcusara. PBKOBOACTBOTO cuuTa, 4e ako
W3UCKBaHMATA 32 OTYMTaHE Ha XelDKkupaHe ObaaT onoOpenn ot Komwmcusita, ToBa HEe OM OKazaio
CBUIECTBEHO BIUSHHE BHPXY HACTOSIIUS WHAWBUAYalleH (DUHAHCOB OTYET.



HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

BA3A 3A U3IOTBSIHE HA UHIUBUIYAJIHUSI ®UHAHCOB OTYET U CYETOHH
MPUHIUIIN (TPOABLIKEHUE)

[Ipe3 2008 [pyxkecTBoTO € mpmeno cieqgauTe HOBH U mnpepadborerrmn MCPO or CMCC, omobOpeHu oT
Komucusra, kouto ca B cwiia 3a 2008, 1 KOUTO UMAT OTHOIIIEHUE KbM JIEHHOCTTA Ha [[pykecTBOTO:

e I3menenus Ha MCC 39 ®unaHcoBM HHCTpyMeHTH: [Ipu3HaBaHe U OLEHSBaHE U
MC®O 7 ®Ounancosu nactpyMenTu: OnosectsiBanus (B cuiia ot 1 o 2008);

[IpunaraneTo Ha Te3W M3MEHEHHMA M Pa3siCHEHUs HE BOAM 10 NMPOMEHHM B CUETOBOJHATA MOJHMTHKA Ha
Hpy>kecTBOTO.

[Ipomenu B MCPO

Cnennute MC®DO, nzmenenust Ha MCDO u pazsicaenus ca npuetd oT CMCC u KPMC®O kbM naTata Ha
M3/IaBaHe Ha HACTOSIIUS WHANBHUIYyaJeH (UHAHCOB OTYET, HO Ca B CHJIA 33 TOJUINHYU (PMHAHCOBU MIEPHUO/H,
3arouBany Ha wiu cieq 1 romau 2008:

e U3menenus va MCOO 1 Ilpunarane 3a mspBu T Ha MCDO u cBBbp3anuTe pomern B8 MCC 27
(B cmma 3a TOMUITHE (UHAHCOBHM TIEPHOM, 3armouBamy Ha win cien 1 sayapu 2009) - mpuet ot
Kommucnsira;

e Hzmenenust Ha MCOO 2 [Inamane Ha 6a3aTa Ha akiuy (B CHJjia 32 TOMUIIHA (PUHAHCOBH TIEPHO/TH,
3arouBaniy Ha wim ciex 1 ssayapu 2009) - npuet ot Komucusira;

e MCOO 3 (peBusupan) buznec xomOunanuu u cebp3anure usMeHenus 8 MCC 27, MCC 28 u
MCC 31 (B cuia 3a ronuInHu (pUHAHCOBH MIEPUOIH, 3aTI0UBaNIH Ha win ciex | 1o 2009);

e Usmenenns Ha MCOO 7 ODuHaHCOBM HHCTPYMEHTH: OIOBECTSABaHe (B cHJa 3a TOIWIIHHU
(hMHAHCOBY TIEPUO/IH, 3armo4BaIy Ha win cief 1 sayapu 2009);

e MC®O 8 OnepaTuBHU CETMEHTH (B cHiia 32 TOAMIIHM (DUHAHCOBM MEPUOIY 3aIlOYBAIIN HA WU
crnexn 1 suyapu 2009) - mpuet ot Komucusita;

e MCC 1 (peusupan), IlpencraBsHe Ha (UHAHCOBH OTYEeTH (B CHJIA 3a TOAMIIHU (BUHAHCOBH
Mepuoay, 3anoyBamy Ha uin cien 1 aayapu 2009) - npuet ot Komucusira;

e MCC 23 (mpepaboten) Pazxoau mo 3aemu (B cHiia 3a TOAWIIHA (PUHAHCOBH TIEPHOIN, 3aITOYBAIITH
Ha wim cnen 1 sayapu 2009) - npuet ot Komucusira;

e MC®O 1 (Peusupan) Ilpunarane 3a mbpBu mbT Ha MC®PO (B cmia 3a TOguIIHU (UHAHCOBU
Mepuoan, 3anoyBamy Ha wiu cien 1 romu 2009);

e I3menennss Ha MCC 27, KoHconuaupanu W WHAWBUAyaTHH (PUHAHCOBM OTYeTH (B cHia 3a
TOJIUIIHYU (PMHAHCOBH MEPHUOM, 3arouBaiiy Ha wiu cien 1 ronm 2009);

e U3menenuss Ha MCC 32 ®unancoBu uHcTpyMmeHTu. lIpencrassue, 1 MCC 1, Ilpencrassae Ha
(UHAHCOBU OTYETH (B CHJIA 3a TONWINHU ()MHAHCOBHU MEPHUOJIH, 3aTI0YBAIIM HA WM clell | sHyapu
2009) - mpuet ot Komucusra;

e I3menenuss Ha MCC 39, OunancoBu uWHCTpyMeHTH. [Ipu3HaBaHe M OICHSIBaHE OTHOCHO
pexsiacuduKalys Ha akTUBH (B CHJIA 33 TOAUIIHU ()MHAHCOBU IIEPHOAM, 3alI04BALIM HA WK clex |
rorn 2008);



2.1

HEOXHWM A}
MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET

3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

BA3A 3A U3IOTBSIHE HA UHIUBUIYAJIHUSI ®UHAHCOB OTYET U CYETOHH
MPUHIUIIN (TPOABLIKEHUE)

ba3a 3a u3rorssine Ha pUHAHCOBUTE OTYETH (PO bJKEHHE)

M3menenns Ha MCC 39, ®unancoBu HWHCTpyMeHTH. [Ipm3HaBaHe M OICHSIBAaHE OTHOCHO
JIOITyCTUMH XEDKUPAHU MHCTPYMEHTH (B CHja 3a TOAMIIHM ()MHAHCOBU IEPHOAH, 3aII0YBAIIM Ha
wu cien 1 romu 2008);

[onobpennst Hva MCDO 2008 - mpuer ot Komucusra (B cria 3a roIUIIHA (UHAHCOBH TIEPHOJH,
3armouBamy Ha win cuex 1 sHyapu 2009), Ko#TO 3acsira NMpelnCcTaBsSHETO, NMPU3HABAHETO WIIU
NPUHIUMIUTE Ha OUeHsBaHe, u3noxenu B MCPO 5, MCOO 7, MCC 1, MCC 7, MCC 16, MCC
19, MCC 20, MCC 23, MCC 27, MCC 28, MCC 31, MCC 36, MCC 38, MCC 39, MCC 40 u
MCC 41;

KPMC®O 11, MC®O 2 Omepauuu ¢ akguM B paMKUTEe Ha Tpynara U ¢ oOpaTHO H3KYIECHH
coOCTBeHHM akUuM (B cujia 3a TOMUIIHM (DUHAHCOBHM NEPUOAM, 3al0O¥BAIllM Ha WiW ciex 1 mapT
2008) - mpuet ot Komucusra;

KPMC®O 12 KoHilecHoHHHU cIIOpa3yMeHHs 3a YCIYyTH (B CHJIa 3a TOMUIITHN (DMHAHCOBU TIEPUOJIH,
3armouBary Ha win cien 1 ssayapu 2008);

KPMC®O 13 IlporpamMu 3a KIMEHTCKA JIOSUTHOCT (B CHJIa 3a TONWIIHH (PMHAHCOBH TIEPHOIM,
3amouBany Ha wim cieq 1 sayapu 2009) - nmpuer ot Komucusra;

KPMC®O 14, MCC 19 OrpanuueHue Ha aKTHBUTE IO IUIAaHOBE C Je(PUHHUPAHH BHOCKH,
MUHUMAaJHU KalUTaJI0BU M3UCKBAHUS U TSIXHOTO B3aUMO/IEicTBHE (B cHjla 32 TOIUIIIHU (PMHAHCOBU
nepruoay, 3anoyBamy Ha uin cien 1 sayapu 2009) - mpuet ot Komucusita;

KPMC®O 15 CnopasyMeHus 3a M3TpakIaHe Ha HEABIKMMH HUMOTH (TPUJIOKHAM 3a TOIUTITHH
(hMHAHCOBH TIEPHOH, 3arouBanty Ha wiu cien 1 sayapu 2009);

KPMC®O 16 Xemxupane Ha HETHA MHBECTUIIMS B UyXKIECTpaHHA JNEHHOCT (B crja 3a TOMUIIHU
(hMHAHCOBH TIepHO/IH, 3armoYBamy Ha win cief 1 okromepu 2008);

KPMC®O 17 PasnpeneneHue Ha HEMapUYHA AaKTUBH Ha COOCTBEHHIMTE (B CHJIa 3a TOJUIIHH
(hMHAHCOBY TIEPUO/IH, 3armouBaiy Ha wiu ciej 1 romu 2009);

KPMC®O 18 I[IpexBbpiasiHe Ha aKTUBHU OT KIMEHTH (IIPHIIOKUM 32 TOAUIITHYU (PUHAHCOBU MEPUOIH,
3anouBany Ha wiu cien 1 o 2009)

[Mo-ronsmara yact or MCPO u KPMCOO, nznoxeHu mo-rope, KakTo 1 U3MEHEHHUTA U MOI00pEeHUsITa Ha
MC®O He ca npuIOKUMH 3a AeHHOCTTa Ha J[pyKEecTBOTO M HsIMa Jja OKaXaT ChIIECTBEH €PEeKT BBPXY
UHIUBUAYyanHHus (uHAaHCOB oT4deT. llpmnoxkenmero Ha wu3MmeneHusta Ha MCC 1 IlpeacraBsne Ha
(MHAHCOBM OTYETH 1€ JOBEAEe IO NPOMsSHA B HAUMEHOBAaHMATA U TPEICTABIHETO B WHAWBUIYaJTHHS
(MHAHCOB OTYET, MPEAMMHO B OTYETA 3a JOXOIUTE M OT4YeTa 3a coOCTBeHUs KamuTai. [IpunokeHnero Ha
n3menenuero Ha MCC 23 Pa3xoau no 3aemu 1ie uMa eeKT BbpXy NPU3HABAHETO Ha Pa3XxoAuTe 3a JIMXBH,
THH KaTo Pa3XxOAMTE, MPSKO OTHACSAIIN c€ KbM NMPUIOOMBAHETO WIH M3TPaKTAHETO HA aKTHB, Iie ObAaT
KaluTaJIn3UpaHy B CTOWHOCTTA MY .

Hacrosmusat WHAWBUAYAJICH (I)I/IHaHCOB OTYCT € U3IOTBCH B CHOTBCTCTBUC C NPHUHIUIIA Ha I[GP'ICTBS.IL[OTO
NpeaAnpUuATnC, TEKYIOTO HAYUCIIABAHC U UCTOpHUYCCKATAa 1ICHA.
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2.4.
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HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

BA3A 3A U3IOTBSIHE HA UHIUBUIYAJIHUSI ®UHAHCOB OTYET U CYETOHH
MPUHIUIIN (TPOABLIKEHUE)

Koncoauaupan otuer Ha J[pykecTBOTO

Jlpy>KecTBOTO € 3alOYHANO Ipoleca Ha H3rOTBSIHE Ha CBOs KoHcoiuaupan otder 3a 2008 chriacHo
MC®O B cuna 3a 2008, B KOWTO OTYET IIe € BKIOYECH W HACTOSIIUAT WHIUBUAYaIeH (PMHAHCOB OTYET.
ChriacHO IUTaHUPAHUTE AATH PBHKOBOJACTBOTO OYAKBA KOHCOJMUAMPAHHUAT OTYET Ja Oble 0JoOpeH 3a
n3naBaHe oT CeBeTa Ha aupekTopure Ha JlpykecTBoTO HE MO-KbcHO OT 20 ampun 2009, ciex kosTo nara
OTYETHT 1Ie Ob/Ie Ha PA3MOIOKEHUE HA TPETH JIUIIA.

C4eTOBOTHHU NMPEANOT0KEHUS U MPHOIUIUTETHH CIETOBOTHH OLEHKH

[IpencraBsHeTo Ha (UHAHCOB OTYET CHITIACHO MEXIyHApOJHUTE CTAaHAAPTH 33 (UHAHCOBU OTYETH
M3UCKBAa PBKOBOJCTBOTO Ja HAmNpaBH HaW-T00pU TPHUOIM3WUTEIHM OIICHKH, HAYUCICHUS W Pa3yMHO
000OCHOBaHH MPEAINOJIOKEHUS, KOMTO OKa3BaT e(EeKT BBPXY OTUYCTECHUTE CTOWHOCTH Ha AaKTHBHTE U
TIACUBHUTE, HA TMPUXOIUTE U PA3XOJIUTE, U HA OMOBECTIBAHETO HA YCIOBHU B3eMaHUS U 3aIBIDKCHUS KbM
JaTaTa Ha oTdera. Te3n TpuOMU3UTETHH OIEHKW, HAYUCICHUS W TIPEIIIOJIONKEHHS ca OCHOBAaHM Ha
nHpOpMaImATa, KOSATO € HAaJWYHA KHbM Jarara Ha (UHAHCOBUSA OTYET, TOpagdl KOETO ObaenuTe
(bakTHUECKH pe3ynTaTH OMxa MOTIIN 1a ObJaT pa3uyHu OT TAX.

CpaBHMTEJIHU TAHHH
Jpy>keCcTBOTO Mpe/CcTaBs CpaBHUTEIIHA HMH(POPMAIIUS B TO3H (DUHAHCOB OTYET 3a €HA MPEIXOAHA TOJIMHA.

Korato e Heo0X0muMoO, CpaBHUTEIHHUTE NAaHHU Cce PEeKIacHpHUIUpAT 3a Ja C€ MOCTUTHE CHIOCTaBUMOCT
CIIPSIMO IIPOMEHH B IIPEACTABSHETO B TEKYIATa TOAUHA.

DyHKUHOHAIHA BAJTyTa U NPU3HABAHE HA KYPCOBH PAa3JIMKHU

OyHKIMOHATHA BallyTa € BallyTaTa Ha OCHOBHATA MKOHOMHYECKA Cpefla, B KOSTO €IHO MPEeaInpUsTHE
(YyHKIIMOHUpPAa W B KOSATO TJABHO CE€ TeHEpUpaT W HW3pa3xoABaT MapUYHHUTE cpeacTBa. s orTpassBa
OCHOBHHTE CAETKH, CHOUTHS U YCIOBHUS, 3HAYNMHU 32 TPEATIPUATHETO.

Jpy>XecTBOTO BOIM CYETOBOJACTBO M CBHCTaBs (PMHAHCOBHTE CH OTYETH B HAIMOHATHATa BalyTa Ha
PenyOnmka bearapus — 6bnrapcku jeB, B3IpHET OT pykecTBOTO KaTo (yHKIIMOHATHA BATyTa.

Hacrosmust naanBuayanes (pUHAHCOB OTYET € U3TOTBEH B XWJISIIN JIeBa.
IMpuxoan
[Ipuxomute B [py’kecTBOTO ce Mpr3HABAT Ha 0a3a MPUHITMIA 32 HAYWCIISIBAHE U JIO CTEICHTA, IO KOSATO

CTOIIAHCKUTE W3TOJM CE€ MPHUA0O0MBAT OT [[py>XECTBOTO M JOKOJIKOTO MPHUXOJHUTE MOTAT HANEKITHO N1a CE€
M3MEPST.
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HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

BA3A 3A U3IOTBSIHE HA UHIUBUIYAJIHUSI ®UHAHCOB OTYET U CYETOHH
MPUHIUIIN (TPOABLIKEHUE)

Pa3xoau

[Ipu mpomakOuTe Ha NPOAYKIUS, CTOKA M MaTepHAIM MPHUXOAWTE CE TPHU3HABAT, KOTAaTO BCHYKH
CBIIECTBCHHU PUCKOBE U MOJI3H OT COOCTBEHOCTTA HA CTOKMTE IPEMUHABAT B KyITyBaya.

IIpn mpenocraBsiHETO Ha YCIyrd, NPUXOJUTE CE€ INPU3HABAT, OTUMTANKM €Tala Ha 3aBbPIICHOCT Ha
clleNKaTa KbM Jarara Ha OanaHca, ako TO3H €Tal MOXKe Jja ObJe HaJeKIHO U3MEpEH, KaKTO U pa3XOoJuTe,
W3BBPIICHU 110 CAEJIKATa U Pa3XOUTE 3a NPUKIIOYBAHETO H.

PaSXOI[I/ITe B HPY)KGCTBOTO CC NMpu3HaBaT B MOMCHTA Ha TAXHOTO BB3HHUKBAHC U Ha Oaza MIPUHOUIIATE Ha
HA4YUCIIABAHC U CBIIOCTABUMOCT.

Pa3xoxute 3a ObAeIM NEPUOAM CE OTJIAraT 3a IPH3HABAaHE KaTo TEKYII Pa3xo] 3a Iepuoja, mpe3 KOWTo
JIOTOBOPUTE, 32 KOMTO C€ OTHACST, CC U3ITbJIHSBAT.

@UHAHCOBUTE NMPUXOAU M Pa3XOIU CE€ BKJIKOYBAT B OTYETA 3a JOXOAMTE, KOraTo BB3HUKHAT, KAaTO CE
[IOCOYBAT HETHO M CE CHCTOST OT: JINXBEHU IPUXOAU U Pa3XOAH, CBBP3aHU C NPEAOCTABEHU U MOJIYYEHHU
3aeMH, KaKTO W TaKCH M JIPYTH MPEKH Pa3XoJH 10 KPEeIuTH W OaHKOBM TapaHIH U KypCOBH PAa3IHKH OT
BAJTyTHU 3aEMU.

HNMoTHu, MaluMHu ¥ 000pyaBaHe

WUmotute, MammHUTE W OOOpYyABaHETO (IBJITOTpAiHM MaTepHaIHU AaKTHBH) ca IPEACTABEHH BbHB
(uHAHCOBHUS OTYET MO ceOecTOWHOCT (IleHa Ha MpUAoOHUBaHe), HaMaJleHa ¢ HaTpylaHaTa amopTu3anus (6e3
3eMUTE) U 3aryOuTe OT 00E3IICHKA.

Ilvpeonauanno npuoodusane

[Ipu mppBOHAYANHO MPUIOOMBaHE UMOTHTE, MALIMHUTE U 00OPYIBAHETO CE€ OLEHSABAT MO CeOECTOMHOCT,
KOSITO BKJIIOYBA MOKYIHATa LI€Ha, MUTHUUECKUTE TAKCH M BCHUUYKHU JIPYTU MPEKH Pa3Xxou, HEOOXOAMMH 3a
MpUBEKJaHe Ha aKTUBA B pabOTHO checTOsiHUE. [IpexuTe pa3xou OCHOBHO ca: pa3XoJH 3a MOJArOTOBKa Ha
o0eKTa, pa3xoAu 3a IbPBOHAYATIHA JOCTaBKa U 00paboTKa, pa3XOAUTE 3a MOHTAX, PA3XOAU 3a XOHOpapU
Ha JINIa, CBBP3aHU C MPOEKTa, HEBH3CTAHOBAEMH JTaHBIIH U JIP.

JIpy>KecTBOTO € ompeAenuio croiHocTeH mnpar oT 500 JB., Mox KOWTO MPUIOOUTHUTE aKTHBH HE3aBHCUMO,
4ye IPUTEXaBaT XapaKTepUCTUKATa Ha ABITOTPacH aKTHB, CE U3MMCBAT KaTO TEKYII pa3Xxod B MOMEHTa Ha
NpUuA0OUBaHETO UM.

ITocneosauio oyenssane

Wz6panuar ot [pykecTBOTO MOAXOX 3a MocieABamia OanaHCOBa OLEHKAa HA HWMOTUTE, MAIIMHHUTE U

obopynBanero e monena Ha cebecroitHoctta o MCC 16 — cebecToifHOCT, HamMajleHa C HATPyHaHUTE
aMOPTHU3aIMK U HATpyMaHUTE 3aryOu oT oOe3leHKa.
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2.7.

HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

BA3A 3A U3IOTBSIHE HA UHIUBUIYAJIHUSI ®UHAHCOB OTYET U CYETOHH
MPUHIUIIN (TPOABLIKEHUE)

HNMoTH, MalIMHu ¥ 000pyaABaHe (MPOABLIKEHHE)
Memoou na amopmusayus

Jpy’XeCTBOTO H3MOJI3Ba JIMHECH METOJI Ha aMOpTH3allkMs Ha HMOTHUTE, MAIIUHUTE U O00OPYIBaHETO.
AMOPTH3UpPAaHETO HA AKTHUBHUTE 3all0YBa, KOTaTo T€ ca Ha pas3loioKeHHe 3a ymorpeba. 3emsta He ce
amopTu3upa. [10JIe3HUAT KUBOT 10 TPYNHU aKTHBH € ChOOpa3eH C: (PU3MYECKOTO M3HOCBaHE, crenupukara
Ha 00opyIBaHETO, OBACIINTE HAMEPEHHS 32 YIIOTpeOa U ¢ PEANOoNaraeMoTO MOPATHO OCTapsiBaHe.

OmpeneneHUST MOJAE3EH KUBOT 10 TPYIH AKTHUBHU € KAKTO CJIC/IBA:
e crpaau — oT 10 70 57 1.
e MamuHU 1 000py/IBaHE — B 3aBHCUMOCT OT crnenudukara ot 2 10 25 T.
® CHOPBKEHUS — OT 8 10 25 T.
® KOMITIOTPU — OT 2 710 5 T.
® TPAHCIIOPTHU cpeacTBa — oT 3 1o 12,5 .
® CTOMAHCKHU UHBEHTap — OT 2 110 6,7 .

OmnpeneneHnTe CPOKOBE Ha ITOJIE3EH KUBOT HA IBITOTPAWHUTE MaTePHATHU aKTHBH Ce TPEriieKaaT B Kpas
Ha BCEKH OTYeTeH neproA. E(ekTsT oT mpoMeHnTe B CUETOBOAHNUTE MPHOIM3UTETHH OLIEHKU Cce MPU3HaBa
OT BB3MOXKHO Hal-paHHUS OBAEI] IIePHO/I.

Ilocneosawu pasxoou

Pasxomgure 3a peMOHTH M NMOALPBKKA CE€ IMPU3HABAT 3a TEKyIIW B MEPUOJA, IIPE3 KOWTO ca HAIPABEHHU.
W3BbplieHn mocieaBaiy pa3xoau, CBbp3aHd ¢ UMOTH, MalllUHU U 000pyIBaHEe, KOUTO UMaT XapaKkTep Ha
HOAMSIHA Ha OIPEIEICHH Bb3JIOBU YACTH M arperaTtd, WM Ha IPEYCTPOUCTBO M PEKOHCTPYKLUS, CE
KaluTaln3upar KbM OajaHcoBaTa CTOWHOCT HAa CHOTBETHMS aKTHB U Ce Mpepasriexja OCTaThUHUAT MY
M0JIe3€H JKMBOT KbM JlaTaTa Ha KanuTainuzanus. ChleBpeMeHHO, HeaMOpTU3UpaHaTa 4acT Ha 3aMEHEHNUTE
KOMITOHEHTH C€ M3MHCBA OT OanaHcoBaTa CTOWHOCT Ha aKTHBUTE M CE MPH3HABA B TEKYIIUTE Pa3XoIH 3a
NIEPHUOJA Ha NPEYCTPONCTBOTO.

Obe3uenKka Ha aKkmueu

BanancoBuTe CTOWHOCTH HAa UMOTHUTE, MAIIMHUTE W OOOPYJBAHETO MOMJICKAT Ha Iperiies 3a 00e3leHKa,
KOraTo ca Hajuile ChbOUTHS WIM MPOMEHU B 0OCTOSITEICTBATa, KOUTO TOKA3BaT, 4e OajaHcoBaTa CTOMHOCT
Ou MorJIa Jia ce OTJIMYaBa TPAHO OT Bh3CTAHOBUMATA UM CTOMHOCT. AKO Ca HAJIMIIC TAKMBA UHJIUKATOPH,
4ye MPUOTU3UTEIHO ONpesesicHaTa Bhb3CTAHOBUMA CTOMHOCT € MO-HHCKa OT TSIXHaTa 0ajlaHCOBa CTOWHOCT,
TO IOCJIEAHATa Ce M3MIHCBAa A0 BBH3CTaHOBHUMAaTa CTOMHOCT Ha aKTHBHUTE. Bb3cTaHOBMMAaTa CTOMHOCT Ha
MMOTHTE, MAIIMHUTE U O00OPYJBAHETO € MO-BHCOKATa OT JBETE: CIpaBeAJUBAa CTOMHOCT 0€3 pa3Xxoau 3a
npojak0a WM CTOMHOCT B ymorpeba. 3a ONmpeneNsHeTO Ha CTOWHOCTTa NMPHU YHmoTpeda Ha aKTHBHUTE
OBJCIIMTE MAPUYHU TOTOIM CE€ JUCKOHTHpAT JI0 TsAXHATa HACTOsSIIA CTOWHOCT Karo ce mpuiara
JMIMCKOHTOBA HOpMa Mpenr JaHbBIM, KOATO OTpa3sBa TEKYLIUTE Ma3apHHU YCJIOBHS U OIICHKM HA BpeMmeBaTa
CTOWHOCT Ha MapuTe U PUCKOBETE, CHeM(DUYIHY 3a CHOTBETHHSI aKTHUB. 3aryOuTe OT 00C3I[eHKa CE OTYMTAT
B OTUETa 3a JOXOJHUTE.
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HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

BA3A 3A U3IOTBSIHE HA UHIUBUIYAJIHUSI ®UHAHCOB OTYET U CYETOHH
MPUHIUIIN (TPOABLIKEHUE)

HeMaTepna.mm AKTHBH

Hemarepuanuurte akTHBY ca MPEACTAaBEHW B MHAMBUIYATHUS (MHAHCOB OTYET IO ceOEeCTOHHOCT, HaManeHa
C HaTpymaHaTa aMOpTH3alMs U 3aryOuTe OT 00e3LeHKa.

B JlpyxecTBOTO ce mpuiiara JMHEEH METOJ Ha aMOpTHU3alKsd Ha HEMAaTEPUAIHUTE aKTUBU HPU ONPEAEICH
MOJIe3€¢H KUBOT 5 TOAUHU.

BanancoBaTta cTOMHOCT Ha HEMaTEPUAITHUTE aKTUBH TIOJICKH HA MPErJie]] 3a 00e31eHKa, KOTaTo ca HAJIHIIS
CHOUTHUS, WM MPOMEHH B OOCTOSATENCTBAaTa, KOMTO IOCOYBAT, Y€ OajaHcoBaTa CTOWHOCT OW Moria Jia
HaJIBUIIIABA BH3CTAHOBUMATa UM CTOMHOCT. ToraBa oOe3lieHKaTa ce BKJIIOYBA KAaTO pa3xoJi B OTYETa 3a
JIOXOJIHTE.

HNHBecTHIINH B IBIEPHH IPYKeCTBA

JBbArocpouyHnTe MHBECTULIMM, TMPEACTABIABAIIM Y4YacTHE B JBUIEPHU NAPYKECTBA, Ca NMPEACTABEHU BBHB
(bMHAHCOBHUS OTYET MO CEOECTOWHOCT TOPaJM TOBA, Y€ WHBECTHUIIMUTE B ABIICPHU JPYKECTBA HE CE
ThpryBar Ha (OHIOBH OOPCH, WM MPOAAKOUTE HA aKiMK Ha ()OHIOBH Ma3apy ca MHHUMAJIHU 110 pa3Mep.
ToBa 00CTOSITENICTBO HE JTaBa BH3MOXKHOCT Ja C€ OCUTYPST KOTUPOBKH Ha TMa3apHHU IICHW Ha aKTHBEH Ta3ap,
KOMTO JIa U3pa3siBaT I0CTaThYHO JOCTOBEPHO CIIpaBeIJIMBATa CTOMHOCT Ha TE€3U aKIIMHU.

[IpurexaBanure ot Jlpy>KeCTBOTO HHBECTHLIHMH B JBIIEPHH [py’KECTBAa TMOJJIeXKAaT Ha TMperjien 3a
obe3reHka. [Ipu ycraHOBsIBaHE Ha yCIIOBHS 3a 00€31IeHKa, ChI[aTa ce 0TPa3siBa B OTYETA 3a JIOXOIUTE.

HNHBecTHIMHN HA pa3moJIokeHHe H 3a poaaxkda

[IputexxaBanute oT JpyKeCTBOTO HMHBECTHLMH, NPEACTABISBAIlM aKUUM B JPYrH JApYXKecTBa
(MaJUIMHCTBEHO y4acTHE) ca OLEHEHH U MPEICTAaBEHH B CUETOBOAHUS OajlaHC MO ce0eCTOMHOCT, Thi KaTo
TEXHUTE aKLU{ HE Ce ThPryBaT Ha aKTHBEH I1a3ap, 3a TSAX HAMAa KOTUPOBKH Ha Ma3apHH LEHU HAa aKTHBEH
naszap, a MpeaNoNIoKEHUATa 32 IPUIAraHeTO Ha aJITepHATUBHHU OLCHBYHU METOIM Ca CBBP3aHH C BUCOKHU
HECUTYPHOCTH, 32 J1a CE JOCTUTHE J0 AOCTAThYHO HAJEKIHO ONpEAEITHE Ha CIpPaBEAINBAaTa UM CTOHHOCT.

[IpurexaBaHnuTe IIEHHN KHWXKA Ha PasMOJIOKEHHE W 3a Mpojakda ce MperyiexxnaT KbM BcsiKa Jara Ha
OanmaHca U NpW YCTaHOBSBaHE Ha YCJOBHA 3a OOE3ICHKA, ChIaTa Ce OTpa3siBa B OTYUETA 3a JIOXOJUTE.
duHaHCOBHUTE aKTHUBH “‘Ha Pa3OJIOKEHUE M 32 Tpojaxba” ce o0e3leHsABaT, ako OajlaHcoBaTa CTOWHOCT €
M0-BHCOKA OT OYaKBaHAaTa UM Bb3CTaHOBMMA cyma. Cymara Ha mpu3HaTara 3aryda OT 00e3leHKa € paBHa
Ha paslKaTa MeX/y IleHaTa Ha MpuIoOuBaHe, HAMaJIeHA C IUIAIaHUATA 10 TIIaBHUIIATA U Bh3CTAHOBUMATA
UM CyMma, KOATO € CeraliHaTta CTOWHOCT Ha OYaKBaHWTE OBJCIIM MMapUYHU MOTOIM, ITUCKOHTHPAHH II0
TEKYIII Ma3apeH JMXBEH MPOIICHT 3a CXOJIeH (PMHAHCOB aKTHB.

Benuky nokynku M mpoaaxkOM Ha LEHHHM KHIWXKa “‘Ha paslojoKeHHe M 3a mpoaaxba” ce MpHu3HaBaT Ha
JaraTta Ha ThpryBaHEToO, T. €. JaTaTa, Ha KOsTO [Ipy’KecTBOTO ce aHra)kupa J1a 3aKyId Wi IpoJiajie aKTHBa.
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HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

BA3A 3A U3IOTBSIHE HA UHIUBUIYAJIHUSI ®UHAHCOB OTYET U CYETOHH
MPUHIUIIN (TPOABLIKEHUE)

MarepuaJiHu 3anacu

MatepuallHuTe 3amacu ca OICHEHH IO TO-HHCKaTa OT: Ce0ECTOMHOCT M HETHAaTa UM pealu3upyema
CTOMHOCT.

Pasxomaute, KOouTO Ce M3BBPIIBAT, 3a Ja AOBENAT NAICH MPOIYKT B HETOBOTO HACTOAIIO CHCTOSHHUE U

MECTOHAXOXKJIEHHUE, CE BKIIFOUBAT B ceOECTORHOCTTA (IIeHaTa Ha MPUI00UBaHE), KAKTO CIIC/Ba:

. CYpOBHHU U MAaT€pUAIH B TOTOB BHJIl — BCHYKH JTOCTaBHHU Pa3XOIH, KOUTO BKIIOYBAT TOKYITHA
IIeHa, BHOCHH MHUTA U TaKCH, TPAHCIIOPTHHU Pa3XOJH, HEBH3CTAHOBSIEMHU JAHBIIN U JPYTH Pa3X0JIH,
KOWTO JIOMIPUHACST 32 MPUBEKIAHE HA MATCPUAINTE B TOTOB 3a TAXHOTO MU3IIOI3BAHE BU/T;

. TOTOBa MPOAYKIHSA M HE3aBHPIICHO MPOW3BOJICTBO — MPEKHUTE Pa3XOqd HAa MaTepHald U TPyH U
CHOTBETCTBANIATa YacT OT MPOU3BOJACTBEHUTE HEMPEKH pa3Xoau MpH HOPMaHO HAaTOBapeH
KaIrmanuTeT Ha MPOW3BOACTBEHHUTE MOITHOCTH, C M3KJIIOYEHHE Ha aJIMUHUCTPATHBHHUTE Pa3XOJH,
KYPCOBHUTE Pa3JIMKH U Pa3XOANTE 1O IPUBIIEYeHN (PMHAHCOBH PECYPCH.

BxurouBaHeTO Ha MOCTOSIHHHUTE OOIIOMPOM3BOACTBEHH Pa3XoAW B CEOECTOHHOCTTa Ha IMPOW3BEXKIAaHATa
MPOAYKIMS U MMOJTy(padpuKaTH ce M3BHPIIBA HAa 0a3ara HA HOPMAJIHUS KalaluTeT HA MPOHM3BOACTBEHHTE
momHocTh. U30Opanara ot JlpykecTBoTOo 6a3a 3a pasmpenesieHHeTO WM IO MPOAYKTH € KOJIUYECTBOTO
MIPOM3BEICHA TPOIYKITHSL.

[Ipu ynorpebata (mpoaaxbdara) Ha MaTepHaTHUTE 3allacH Ce M3MOJI3Ba METOABT HAa CPEeIHO-IpETEerIeHara
1eHa (cebecTolHOCT).

Hernara peanusupyeMa CTOMHOCT NPeACTaBiIsIBa MPUOIN3UTENIHO ONpe/eeHaTa IpoJaXxKHa IieHa Ha JafeH
aKTUB B HOPMAaJIHUS XOJl Ha CTOMAHCKA JAEWHOCT, HaMaJieHa ¢ MPUOIM3UTEIHO OIpPEEIeHUTE Pa3Xoau 10
JOBBPIIBAHETO B THPTOBCKH BHJ] HA TO3U aKTUB M MPUOIU3UTEIHO OTPEIEICHUTE PA3X0IH 32 peaTu3alysl.

THproBcky M Apyru B3eMaHUsA

ToproBckuTe B3eMaHHs ce MPEACTaBAT M OTYMTAT MO CTOMHOCTTA Ha OPUTHMHAIHO W3JalieHaTa (akTypa
(cebecToiHOCT), HaMalleHa ¢ pa3Mepa Ha 00e3leHKaTa 32 HeChOupaeMu CyMHu.

HpI/I6J'II/131/ITCJ'IHaTa OII€HKAa 3a CbMHUTCIIHHU U HCC’B6I/IpaeMI/I B3€MaHHs CC IIpaBu, KOTaTo 3a C’b6I/IpaCMOCTTa
Ha [dj1aTa CyMa HJIX 4YaCT OT HCEd CBHIICCTBYBAa BHUCOKAa HECHUT'YPHOCT. Hec1>61/1paeM1/1Te B3C€MaHUA CC€

M3IUCBAT, KOTaTO MPABHUTEC OCHOBAHMS 3a TOBA HACTBHIIAT.

Koraro gageHo TproBcko B3eMaHe ce MPELeHH KaTo HaIll'bJIHO HEChOMpPAeMo, TO Ce U3MHUCBa 32 CMETKa Ha
KOPEKTHBA.

I[Mapuynu cpeacTBa U NAPUYHU €eKBHBAJEHTH

HapI/ILIHI/ITC CpCACTBAa U MNAPUYHUTC CKBHBAJICHTU BKJIIOYBAT KACOBUTC HAJIMYHOCTHU W PA3IMIIALIATCIHHUTEC
CMCTKH.
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2.13.

2.14.

2.15.

2.16.

HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

BA3A 3A WM3IOTBSIHE HA WHIAUBUIYAJHUSI ®UHAHCOB OTYET M CYETOJHU
MPUHIUIIN (TPOABLIKEHUE)

[MapuyHu cpeacTBa U MAPUYHN eKBUBAJIEHTH (IPOIbJKEHUE)

3a HCJIUTE Ha U3IOTBAHCTO HA OTYETA 3a MAPUYHUTE IIOTOLM:

° MapUYHUTE MOCTHIUICHUS OT KIMEHTH U MapUYHUTE IIAlaHUs KbM JTOCTABYHMIIM Ca MPEICTaBCHU
opytHo, ¢ BkitoueH J1JIC (20%);

. JIUXBUTE TIO TTOJTYICHH KPEIUTH 32 00OOPOTHHU CPEICTBA Ca BKIFOUCHU KAaTO TUTANaHe 3a OlepaTUBHA
JIIEHHOCT;

. JUXBHUTE TIO TOJNyUYEeHH HHBECTUIIMOHHU KPEIUTH Ca BKIIOYCHH KATO IJallaHe 3a (UHaHCOBaTa
JIEHHOCT;

° TpaifHO OJIOKMpAHUTE MAapUYHH CPEJICTBA HE Ca TPETUPAHM KaTO MapHyYHU CPEACTBA U HE ca

BKJIFOYCHU B OTUCTA 3a MMAPUIHUTE ITOTOIU.

TBproecku u APyru 3a1bJEKEeHUs

TBproBeckuTe U APYruTe TEKYLIM 3aABIDKCHUS C€ OTYUTAT IO CIpaBeyIMBa CTOWHOCT Ha 0a3a CTOMHOCTTa
Ha opuruHamHuTe (QakTypu (LeHa Ha NpuAoOuBaHE), KOSTO ce NMpHEMa 3a CHpaBeIMBaTa CTOHHOCT Ha
cenkara ¥ e Obe u3luiaTeHa B ObJele cpelry ModydeHUTe CTOKU U yCIyrH. B ciiyuaunrte Ha pascpodeHu
TUTAIIaHUs] HaJ OOMYaiHUS KpPEeOUTEH CPOK, MPH KOWUTO HE € MPEIBUACHO NOMBIHHUTENIHO IUIAllaHe Ha
JMXBa WM JTUXBaTa 3HAYMUTENIHO CE pa3inyaBa OT OOMYaiiHMS Ma3apeH JUXBEH MPOLEHT, 3aAbIDKCHUITA Ce
OLICHSABAaT IbPBOHAYAIHO IO TAXHATA CIPaBEANIMBA CTOMHOCT, a MOCJIEABAIO — IO aMOpPTU3HpYyeMa
CTOMHOCT, CJIe]] IpUCIalaHe Ha MHKOPIOpHpaHaTa B TAXHaTa HOMMHAJIHA CTOMHOCT JINXBa, ONpeAeIIeHa 10
METo/a Ha e)eKTUBHATA JINXBA.

JINXBOHOCHU 3aeMH M APYT'H NPUBJIeYeHH (PMHAHCOBHU pecypcH

Bewnuku 3aemu ¥ ApyTH NpUBJIEYCHN (PUHAHCOBH PECYPCH Ca MPEACTaBeHHU MO ceOECTOMHOCT (HOMUHATHA
Ccyma), KOATO c€ NpHeMa 3a CIpaBeAirBa CTOWHOCT Ha MOJYYEHOTO MO CHAEIKaTa, HETHO OT IpPEKHUTe
pa3xoau, CBBbpP3aHW C TE3UM 3aeMU U TpuBJIeueHH pecypcu. Crex IbpBOHAYAIHOTO IpHU3HABaHE,
JIUXBOHOCHUTE 3a€MU M JpPYrH MpPHUBJICHYEHU PECypCH, ca IOCIEIBAIlO0 OIEHEHUW 0 aMOopTHU3MpyeMa
CTOMHOCT, OmpeJiesieHa upe3 Mpujlarane Ha MeToJia Ha e()eKTHBHATA JINXBa. AMOPTHU3UpyeMaTa CTOWHOCT €
M3YHCIIeHa KaTo ca B3E€TH NMPEIBUJA BCUYKH BHUJOBE TAaKCH, KOMHCHOHHM M JIPYTH Pa3XOJH, BKI. JUCKOHT
WM TIPEMUs, aCOLIMUPaHH C Te3H 3aeMu. [leqandute u 3aryOuTe ce mpu3HaBaT B OTYETA 32 JOXOIUTE KaTo
(MHAHCOBY NPUXOJW WIIM Pa3XOJH Mpe3 Meproia Ha aMOPTH3AIUS WK KOTaTo 33bJDKCHUSATA CE OTIHIIAT
WIH pelylnupar.

JIu3unr

Dunancoe 1u3unz

DOHUHAHCOBUAT JIM3UHI, TIpHU KOHTO ce TpaHC(I)GpI/Ipa KbM I[pY)KCCTBOTO ChIICCTBCHATA 4aCT OT BCHYKHU
PUCKOBC U CTOIAHCKU IIOJI3U, MPOU3THHALU OT COOCTBEHOCTTA BBpPXY aKTHBa MOJ (1)I/IHaHCOB JIU3UHT, CC
KanuTtajin3upa B CUCTOBOJHUS OanaHc Ha JIM3UHIOIIOJIYYaTeCJIsl KaTO C€ MPEACTABA KaTO UMOTHU, MAlllUHU U
06opyz[BaHe IIOJ JIM3UHT IO IMO-HUCKATa OT TAXHATa CIIpaBCAJINBa CTOMHOCT KBbM JaTraTta Ha HpI/II[O6I/IBaHC
WK HacToAllaTa CTOMHOCT Ha MUHHUMAJIHUTE JTU3UHTOBH TIamaHus. JIn3uHTrOBUTE IJiamaHusa CbAbPIKAT B
OIpeAcJICHO CHOTHOIICHUC (1)I/IHaHCOBI/I$I pa3xon (J'II/IXBaTa) U npunajgamara ¢ 4acTt OT JIM3UHI'OBOTO
3adbJIZKCHHEC (FJ'IaBHI/II_[a), TaKa 4€ J1a CC IMOCTUTHE MOCTOAHCH JIMXBCH IIPOLCHT 3a OCTaBalldaTa HCU3IUIATCHA
JacT OT TIJlaBHHMIATA IIO JIM3WHIOBOTO 3adbJIDKCHHUC. JIuxBeHurte pa3xoau C€ BKIOYBAT B OTUYCTA 3a
JOXOJHUTE.
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2.16.

HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

BA3A 3A WM3IOTBSIHE HA WHIAUBUIYAJHUSI ®UHAHCOB OTYET M CYETOJHU
MPUHIUIIN (TPOABLIKEHUE)

JIn3uHr (MpoabJKeHne)

DOHUHAHCOBUAT JIN3UHT nopaxxaa aMOpPTHU3allMOHCH pa3Xxod 3a aMOPTU3UPYCMUTC aKTUBU, KAKTO U (1)I/IH3,HCOB
pa3xoJ 3a BCCKH OTHCTCH IICPUOA. AMOpTI/ISaLII/IOHHaTa MOJINTUKA MO OTHOIICHHUE Ha aMOPTU3SUPYEMUTC
Ha€TH aKTHBH € C"bO6paBCHa C Ta3d MO OTHOIIECHHE HA COOCTBEHUTE aMOpPTU3UPYCMU AKTUBHU. Axo He
CbIICCTBYBAa NJOCTATbYHA CTCIICH HA CUTYPHOCT, Y€ CcOOCTBEHOCTTA me 6’5}_16 HpI/I}_IOGI/ITa A0 Kpas Ha CpoOKa
Ha JIM3UHIOBHUA JOrOBOpP, AKTHBBT CE aMOPTU3UpaA MNOPE3 IO-KpPaTKusg OT JABaTa CpOKa — CpOKa Ha
JIM3UHIOBHA JOT'OBOP UK MOJIC3HUS JKUBOT HAa aKTHBA.

DOHUHAHCOBUSAT JIN3UHT, TIpU KOHTO ce Tpchq)epI/Ipa HN3BBH J_IPY)KCCTBOTO CbIICCTBCHATA 4aCT OT BCHUYKH
PHUCKOBE U CTOIMAHCKU HU3TOAU, NPOU3TUYAIINU OT COOCTBEHOCTTA BBpPXY aKTHUBaA IOJ (bl/IHaHCOB JIU3HUHIT CE
H3IKUCBA OT CbCTaBa HAa AKTUBUTC HA JIM3UHTOAATCIIA U CC MIPEACTABA B OajaHca KaTo B3eMaHE ChC CTOMHOCT
paBHa Ha HCETHAaTa HWHBCCTHIHA OT JIM3UHIA. HpI/I OBPBOHAYAIIHOTO OLCHABAHEC HA B3CMAHCTO IIO
(I)I/IHaHCOBI/IFI JIM3UHI CC BKJIIOYBAT U HAYAJIHUTC IMPCKU pas3xoAu MO AOroBapsAHCTO U CKJIKOYBAHCTO Ha
JIU3MHIOBaTa CACJIKA. HpI/IXO,Z[HTe OoT (bl/lHaHCOB JIM3UHT CC PA3NpEACIAT IO CUCTOBOAHU NEPHUOJHU, TaKa Y€
Ja O0Tpa3saBaT MOCTOAHHA NCPUOANYIHA HOPMA Ha BB3BPHINACMOCT CIIPAMO BCC OLIC HCUIILIATCHATA YaCT OT
HCTHaTa HHBCCTHUIMA Ha I[py)KeCTBOTO, CBBbp3aHa C JIM3UHTA.

OnepamueeH JIU3UuHZ

HI/I3I/IH1", npu KOHTO HAaCMOAATCJIIT NMPOAbJIZKaBa a MPUTCKaBa ChIICCTBCHATA YaCT OT BCUYKU PUCKOBC U
CTOIIaHCKH HU3rogu OoT COOCTBEHOCTTA BBpPXY HAaACHUA aKTHUB CC KJ'IaCI/I(i)I/I]_II/Ipa KaTO OIICPATHUBCH JIM3UHI .

HJ'IaH.IaHI/IHTa BBB BPBb3Ka C ONCPATUBHUSA JIM3UHI CC€ MPU3HABAT KATO PAa3XOJaHu B OTUCTA 3a AOXOAU Ha 0a3a
JIMHCCH MCTO/J 3a Nepruoaa Ha JIU3UHTA.

HpI/IXO,Z[’BT OT HAaCMHU OT OIICPATHUBCH JIM3UHI CC IPU3HABA Ha 0asara Ha JTUHCHHHS MCTOJ B IPOABIIDKCHHUC
Ha CpOKa Ha CbOTBCTHUSA JIM3UHT. H’LpBOHaLIaJ'IHO HAIPaBCHUTC IIPCKU PA3XOJAU BbB BPB3Ka C JOTOBAPAHCTO
" YpCIKAAHCTO HA OINCPAaTUBHUA JIM3UHT, CC HOGaBHT KbM OajaHCcOBaTa CTOHHOCT Ha OTAAACHUTEC AKTHBU U
CC MpU3HABAaT Ha 0a3ara Ha TUHEHHUS METOJ B MPOABJIZKCHUC HAa CPOKA HA JIM3UHTIA.

2.17. Joxoau 3a nmepcoHaJia

KpaTtkocpounure noxomum 3a mepcoHama monx ¢opmMaTa Ha BB3HATPaXKICHHS, OOHYCH W COLHAIHU
JIOTIIAIAHUS W TPUIOOMBKY (M3MCKyeMH B paMKuTe Ha 12 Mecema ciej Kpas Ha Nepuojaa, B KOHTO
MEPCOHAIBT € TIOJOKIII TPY/ 33 TAX WIH € U3MBIHII HeOOXOJUMHTE YCIOBUS) Ce TPU3HABAT KaTO Pa3Xo/l
B OTYETa 32 JOXOAWTE B MEPUO/IA, B KOWTO € MOJIOKEH TPYIBT 32 TAX WIH ca M3ITBIHEHH M3UCKBAHUITA 32
TAXHOTO TIONTyYaBaHe, U KaTo TEKyIIO 3aablDKeHHe (Cliel] IprchaaHe Ha BCUYKHU TUTATEHH BEYe CYMHU U
ToJIaraiiy ce YApHXKKH) B pa3Mep Ha HeIUCKOHTHpaHata UM cyma. Jbmkumute oT JpyKecTBOTO BHOCKH
MO0 CONHMAJHOTO W 3ApPAaBHO OCHTYpsSBaHE C€ WPHU3HABAT KAaTO TEKYyN[ pa3XoJ H 3aabJDKCHHE B
HEJIMCKOHTHPAH pa3Mep, 3aeJHO W B TMEepHOoJia Ha HayHCICHHE Ha CHOTBETHHTE JOXOAM, C KOWTO T€ ca
CBBP3aHH.
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2.

HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

BA3A 3A U3IOTBSIHE HA UHIUBUIYAJIHUSI ®UHAHCOB OTYET U CYETOHH
MPUHIUIIN (TPOABLIKEHUE)

2.17. loxoau 3a nepconajia (IpoabJLKeHHE)

2.18.

KbM marata Ha Bceku roauiieH (GuHaHCOB oT4yeT [Ipy’KecTBOTO MpaBW OLIEHKA Ha CymMaTa Ha O4aKBaHWUTE
pa3xoay IO HATPyNBAIIUTE C€ KOMIIEHCHPYEMH OTIYCKH, KOSTO Ce€ OuYakBa Ja ObJe M3IUIaTeHa KaTo
pe3ynTaT OT HEW3IOJ3BaHOTO NMPABO HA HATpyHaH OTIYCK. B omeHkara ce BKIIIOYBAT MpHOIM3UTETHATA
MpeneHKa 3a pa3XxoAHWTE 3a CaMHUTE BB3HATPAXKIEHUS M Pa3XOAUTE 33 BHOCKH IO 3aIbDKUTEITHOTO
00IIIeCTBEHO OCUTYpSABaHE, KOUTO pabOTOAATENAT IBJDKH BbPXY T€3H CyMH.

Cermacao Komexca Ha Tpyma m KomekTuBHUS TpymoB mnoroBop Ha JlpykecTBOTO paboTomarenir e
3aIBJDKEH J1a W3IJIalla Ha TIEPCOHajia NPW HACTHIIBaHE HA MEHCHOHHA BB3pacT 00e3meTeHne, KOeTo B
3aBHCHMOCT OT TPYAOBHS CTaX B MPEINPHUATHETO MOXKE J1a Baprpa Mexay 2 ¥ 6 OpyTHH paOOTHH 3aIiaTu
KbM JlaTaTa Ha MpeKpaTsBaHe Ha TPYAOBOTO MpaBOOTHOIIEHHE. [lo cBOMTE XapaKTEepUCTHKU TE3U CXEMHU
MIPEJICTABIISABAT TUIAHOBE C Ae(PUHUPAHU JOXOIH.

H3uncinennero Ha pa3Mepa Ha TE3U 3aABbJDKCHHA Hajlara y4aCTHUCTO Ha KBaJ'II/I(I)I/II_II/IpaHI/I AKTHOCpH, 3a na
MOXKE [a CC OIPCACIIN TAXHATa CCraliHa CTOMHOCT KBM JAaTaTa Ha OTYCTa, IO KOATO TC CC MPCACTABAT B
6aJ1cha, KOpurupadHa € padMepa Ha HCIIPU3HATUTC AKTIOCPCKU reyajgou u 3aI‘Y6I/I, a peCIl. U'BMCHCHUCTO B
CTOMHOCTTA UM, BKJI. IPU3HATUTEC AKTIOCPCKU neyaaou u 3aFY6H — B OTYCTA 3a JOXOOUTE. PaSXOI[I/ITe 3a
MHHAJ CTaX CC IpU3HaBaT B€AHAra B OT4CTa 3a JOXOJUTC.

KeM narata Ha Bceku romuieH (UHAHCOB OTYET, JpyKeCTBOTO Ha3HauaBa aKTIOEpH, KOMTO H3/aBaT
JOKJIa]] ¢ TEXHUTE U3YMCICHUSI OTHOCHO JIBITOCPOYHHTE MY 3aJIBJDKCHUS KbM IIepCcoHaja 3a 00e3IeTeHUs
npu NEHCHUOHHPAHC. 3a neira TC Ipujarat KpeAuTHHA MCTOJ Ha IMPOTrHO3HUTE CAWMHUIIN. Ceramrnara
CTOMHOCT Ha 3abJIZKCHUECTO IIO Ile(i)I/IHI/IpaHI/ITC J0X04u C€ MU3YUCIIIBA YPE€3 NUCKOHTUPAHEC Ha 6’I)HCHII/ITC
IMapuvHv NOTOH, KOUTO C€ OYaKBa Ja 6’I)I[3T U3IJIAaTCHU B PAMKHUTC Ha MaTypUTETa Ha TOBA 3aAbJDKCHUC U
IIPpU U3IOJ3BAHCTO HA JIMXBCHUTC paBHUIIIA HAa ABbPKABHU ABJITOCPOYHHU 06J'II/IFaHI/II/I, ACHOMHWHHPAHU B
OBITapCKH JIeBa.

AXTIOEpCKUTE Te4anOn W 3ary0H MpOU3THYAT OT MPOMEHH B aKTIOEPCKUTE TPEAINOTIOXKEHUS U onuTa. B
OTYeTa 3a JOXOJAUTE Ce MPHU3HABA TEKYIIO €/Ha IeTa OT YacTTa OT aKTIOEPCKUTE MedasiOn u 3ary0u, KosiTo
MPEeCTaBIIsABA MPEBUIIICHUETO, TTorafanto n3BbH 10% Kopuaop KbM JaTtara Ha OajiaHca.

JpykecTBOTO MpHU3HaBa 33Ab/DKEHUSI KbM IIEPCOHANA 10 JOXOIU IMPH HAIyCKaHe Mpeau HACThIIBaHE Ha
MEHCHOHHA BB3pacT, KOraTo € JeMOHCTPHUpPaH OOBBP3BaIl] aHT@XHMEHT, Ha 0a3a aHOHCHpaH IUJIaH, /la ce
MPEeKpaTH TPYAOBUAT IOTOBOP ChC CHOTBETHHUTE JIUIA 0€3 Ja MMa BB3MOXKHOCT Ja C€ OTMEHH, WIH TPU
(hopMaTHOTO M37aBaHEe Ha JOKYMEHTHTE 3a JOOpPOBOJHO HamyckaHe. J[oXoaw mpu HammyckaHe, IUIaTHUMHU
moBede oT 12 mMecera, ce TUCKOHTUPAT U IIPEICTABAT B OaaHca Mo TSIXHATa CeranrHa CTOWHOCT.

AKIHOHEpPeH KANMUTAJ U pe3epBH

Heoxum A/l € akiIMOHEPHO IPYXKECTBO U € 3abIDKEHO 1a PETUCTpUpa B TBProBCKUSA PETUCTHP ONpENEIICH
pasMep Ha aKIMOHEPEH KalMTall, KOUTO J1a CIyXM KaTo oOe3leueHre Ha B3EMaHMATA Ha KPEAUTOPHUTE Ha
JpyxecTBOTO. AKIHMOHEPUTE OTroBapsT 3a 3agb/DKEHHATa Ha JlpyKecTBOTO OO pa3Mepa Ha CBOETO
aKIMOHEPHO Yy4YacTHE B KamWTala M MOraT Ja NpeTeHAUpaT BpbILAHE Ha TOBa y4yacTHE CaMoO B
MIPOU3BOACTBO 10 JIMKBUAALUS WIIH HECHCTOSATEIHOCT.

16



2.18.

2.19.

HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

BA3A 3A U3IOTBSIHE HA UHIUBUIYAJIHUSI ®UHAHCOB OTYET U CYETOHH
MPUHIUIIN (TPOABLIKEHUE)

AKIMOHEPEeH KanuTAaJl U pe3epBH (MPoabJKeHne)

CopriacHO M3MCKBaHMATA Ha THProBCcKWs 3aKOH U ycraBa J[pyKeCcTBOTO € UIkkHO na ¢opmupa U (HOH
Pe3epreH (3akOHOBU pe3epBH ), KATO U3TOYHHUIIM Ha (POHIA MOTaT jJa ObarT:

e Hali-MajKO €IHa JeceTa OT IedaimbaTa, KOSITO C€ OTHENsd, JOKAaTo CpeiacTBaTa BBHB (oHmA
IOCTUTHAT €HA JIECeTa YacT OT KalMTaja WX MO-TOJIIMAa 4acT, MPEABUICHA B YCTaBa;
e JIpyrd U3TOYHWIH, PEABUICHU 110 perieHrne Ha O0ImoTo chOpaHue.

Cpe,I[CTBaTa oT (l)OH,Z[a MOrart aa €€ M3IOJ3BAT CaMO 3a IMOKPHUBAHC Ha rOJUIIHATA 3ary6a n Ha 33.1"y6I/I oT
npeaAxXoaAHu TOAUHHU. Koraro CpcAcTBaTa BbHB (I)OH,I[a AOCTUT'HAT OIPCACIICHUSA B VcraBa MUHHMMAaJICH
pa3Mep, CpeacTBaTa HaA Ta3u CyMa Morat Ja 6’B,Z[aT H3MO0JI3BAaHU 34 YBCINYAaBAHC HA KallUTaJia.

OOpaTHO U3KyNEeHUTE COOCTBEHM AaKIMM ca IpeNCcCTaBeHH B OamaHca mo ceOecTOMHOCT (LeHa Ha
npuaoduBaHe) Kato ¢ OpyTHATa [ieHa Ha 00paTHO W3KYIEHUTE aKIMU € HaMaleH COOCTBEHHST KanuTall Ha
Hpy>kecTBOTO.

Janbuu BbpXy nevyasnadara

Texywume Oanvyu BBPXY TedanbaTa ca ONpENeNeHH B CHOTBETCTBHE C W3WUCKBAHMATA HA OBITAPCKOTO
JAHBYHO 3aKOHOJATEICTBO — 3aKOHA 3a KOPIIOPATHBHOTO TOAOXOJIHO obnarane. HoMuHanHara gaHbuHa
craBka 3a 2008 e 10% (2007: 10%).

Omcpoueﬂume ()ClH'blzﬂl BBpPXY reyangbara ce OIIPCACIIAT UpE3 MpUujiaraHe Ha 0ajaHCOBUS IIACHBCH MECTOA, 3a
BCHUYKH BPECMCHHU PA3JIMKU KbM JaTaTa Ha (bI/IHaHCOBI/IH OTYCT, KOUTO CBIIECCTBYBAT MCKIY OanaHCcOBUTE
CTOMHOCTHU M JAHBYHUTEC OCHOBU Ha OTACIIHUTEC aKTHBU U IIaCUBU.

OTcpoyeHUTE AaHBYHU MACHBHU CE MPU3HABAT 32 BCUYKU 00JIaracMy BPEMEHHHU PA3JIMKH, C U3KIIOYCHHE HA
TE3H, TIOPOIHIIM CE OT IPH3HABAHETO HA AKTUB WM ITaCHB, KOWTO KbM JlaTaTa Ha CTONAHCKATa Olepanus He
€ TOBJIMSUT BbPXY CUETOBOJHATA U IaHbYHATA revanta/(3aryoa).

OTcpoueHUTEe JaHBPYHM aKTUBU CE€ IMPH3HABAT 3a BCUYKM HAMaJlIeMH BpPEMEHHHM pa3iMKH W 3a
HEU3I0JI3BAHUTE IaHbUHU 3aryOH, JIO CTEIICHTA, JI0 KOSTO € BEPOSITHO TE€ Jla CE MPOSABAT 00paTHO U Ja ObJlie
reHepupaHa B ObJIele JocTaThyHa obiaraeMa rnedanfda Win Jia ce MposBsIT 00JlaraeéMu BPEMEHHU Pa3JIuKH,
OT KOMTO Jla MOTAT Jia Ce MPHUCIATHAT Te3H HAMaJIIEMU Pa3JIMKH, C U3KIIOYCHUE Ha Pa3IUKUTE, TTOPOIUIN
Ce OT NMPU3HABAHETO HAa AKTWUB WU MMACUB, KOWTO KbM JlaTaTa Ha CTOMAHCKATa ONepaius HEe € MOBJIHSI
BBPXY CUCTOBOJIHATA U JaHbYHATA Tieuanta/(3aryoa).

banancoBaTta CTOMHOCT Ha BCHYKH OTCPOYEHM JAHBUYHM AKTUBU CE€ IMPEIVIEKAAa IPU H3TOTBSHE Ha
TOJUIIHUS OaJlaHC M Ce Pellylpa JI0 CTEIEHTA, 0 KOSITO € BEPOSTHO T€ Jia C€ IPOSBIT O0PaTHO U Jia ce
reHepHupa JOCTaThYHO obJiaraeMa rnevanda Wiv IpOosIBSIBAIIY CE MPe3 ChIUs IEPUOJ] 00JIaraeMy BPEMEHHHU
pa3JIMKH, C KOUTO T€ Ja MOTraT Jia ObJaT MPUCTIAJHATH WU KOMIICHCUPAHHU.
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2.19.

2.20.

2.21.

2.22.

HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

BA3A 3A U3IOTBSIHE HA UHIUBUIYAJIHUSI ®UHAHCOB OTYET U CYETOHH
MPUHIUIIN (TPOABLIKEHUE)

Janbuu BbpXy nevyasndara (IpoabJLKeHHE)

OTCpOUYEHHUTE MAHBILH, CBHP3aHH ¢ OOEKTH, KOUTO Ca OTYCTCHH TUPEKTHO B COOCTBCHHS KalMTal HJIH
Ipyra 0OajgaHcoOBa IMO3HUIMS, CHIIO CE OTYMUTAT AUPEKTHO KBbM CHOTBETHUS KAIMTAJIOB KOMIIOHCHT HIIH
OajraHcoBaTa MO3UIIMA.

OTCpO‘ICHI/ITe JaHbYHU aKTHBH U ITaCHUBHU CC OLICHABAT Ha baza JaHBYHUTC CTaBKHM, KOUTO C€ OYaKBa J1a CC
npwiarat 3a Inepuoaa, mpes3 KOWTO aKTHBUTE e ce peaau3upar, a NaCUBUTC MIC CC YPCIAT (HOFaCHT) Ha
0a3a AAaHBYHUTEC 3aKOHU, KOUTO Ca B CUJIa UJIHU C T'OJIsIMa CTCIICH HAa CUTYPHOCT CC O4YaKBa Jia Ca B CUJIA.

Kem 31 gexemBpu 2008 oTcpouyeHnTe HaHBIM BBPXY Ieyanbata ca oneHeHH mpu cTtaBka 10%
(31 nexemBpu 2007: 10%).

Jdoxonu Ha akuus

OCHOBHHSAT A0X0[J Ha aKOug CC HU3YUCIABA KAaTO CC€ pa3C/ii HECTHaTa rmeyajada Win 3ary63 3a Iepuoaa,
noJieikamia Ha pasupeacIiCHUC MCKAY AKIUOHCPUTE, MPUTCIKATCIN Ha OOMKHOBEHU aKIU1, Ha CPCOHO-
MMPETCTIICHUA 6p0171 Ha IbPIKAHUTC OOHMKHOBEHU AKIUMHU 3a nepuoaa.

CpenHo-npeTeraeHusT Opoil akuuy npeacTaBisiBa OpoaT Ha Ibp>KaHUTE OOMKHOBEHHU aKIMU B HAYaJIOTO Ha
nepuoja, KOpurupan ¢ 0post Ha 0OpaTHO M3KYNEHHWTE OOMKHOBEHM AaKLUUM M HAa HOBOM3AAJCHUTE TaKUBa
pe3 nepuoja, yMHOXEH 110 cpetHo-BpeMeBHs (aktop. To3u dakrop uspasssa Opos Ha JHHUTE, IIPE3 KOUTO
KOHKPETHHUTE aKLIUH ca OWIN IbpXKaHu, cpsMo o0mmus Opoii Ha THUTE Ipe3 MepHoa.

IIpoBu3uu

[MpoBu3mu ce npu3HaBaT KoraTo JIpy’KecTBOTO UMa HACTOAMIO (KOHCTPYKTUBHO WIIH TPaBHO) 3abIDKCHUE
B pe3ylTaT Ha MHHAJIO ChOWUTHE, U € BEPOSITHO Y€ IOTacsIBAHETO/YPEKJAHETO Ha TOBA 3aJbJDKCHHE IIE
MOPOJIM HEOOXOJMMOCT OT M3XOJSII] MOTOK OT pecypcu Ha J[pyxkecTBoTo. [IpoBH3MHTE Cce OICHSABAT Ha
0aza Hail-moOpaTa MpUONM3UTEIIHA TIPEIeHKa Ha PHKOBOJICTBOTO KBbM JaTaTa Ha OajlaHca 3a pa3XOAWTe,
HEOOXOJMMHU 33 YPEKJAHETO Ha CHOTBETHOTO 3aabiDKeHHe. [IpuOim3uTenHara OlEHKAa ce JUCKOHTHUPA,
KOTaTO MaJe)KbT HA 33JbJDKEHUETO € JAbiArocpoueH. Koraro ce ouakBa 4acT OT PeCypCcHTE, KOUTO IIe ce
W3MOJI3BAT 33 YPEeXKAaHe Ha 3aIbIDKCHUETO J1a ObJIaT Bh3CTAHOBEHH OT TPETO JnIe, J[pyKecTBOTO MpU3HaBa
B3eMaHe, aKo € HAJIWIE BUCOKA CTENCH Ha CUTYPHOCT Ha HErOBOTO IMOJyYyaBaHE W CTOMHOCTTA MY MOXKE
HAEKIHO Ja Ce YCTAHOBH M JOXOJ (KpPEIUT) MO ChIaTa MO3MIMUS B OTYETA 3a JOXOIUTE, KBJICTO €
MpejicTaBeHa U camara MPOBU3HUSL.

DUHAHCOBH HHCTPYMEHTH
2.22.1. ®PUHAHCOBM AKTHBH

JpyecTBOTO KiacuuUupa CBOUTE (PUHAHCOBH AaKTUBU B CIICAHUTE KAaTETOPUH: 3aeMH (KpEAWUTH) U
B3€MaHMs M aKTUBHU Ha PasMoJIOKEeHUE U 3a nponaxoOa. Knacudukanusra e B 3aBUCUMOCT OT CHUIHOCTTA U
uenure (MpeJHa3Ha4eHHeTO) Ha (UHAHCOBUTE AaKTHBM KbM Jarara Ha TAXHOTO NPHI0OHBaHE.
PvKoBoacTBOTO ompenens knacupukanuara Ha (QuHaHCOBHTE akTHBM Ha J[pyXKeCTBOTO KbM JaTara Ha
IBPBOHAYAIIHOTO UM NpU3HABaHE B OanaHca.
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2.22.

HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

BA3A 3A U3IOTBSIHE HA UHIUBUIYAJIHUSI ®UHAHCOB OTYET U CYETOHH
MPUHIUIIN (TPOABLIKEHUE)

DUHAHCOBHM UHCTPYMEHTH (NPOAbJKEHHE)

O6wuuaitHo JlpyecTBOTO NMpH3HaBa B OanaHca ci (MHAHCOBUTE aKTUBHM Ha JaTaTa Ha Thpr'yBaHe — JlaTara,
Ha KOSITO TO C€ € 0OBBp3alo (II0EJ0 € OKOHYATEJIeH aHIaKUMEHT) Ja 3aKyld CbOTBETHUTE (PMHAHCOBU
aKkTUBHU. Bcuukn prHaHCOBM aKTHBY IMBPBOHAYAHO CE OIEHSBAT I10 TSXHATA CIIPABEIINBA CTOMHOCT ILITIOC
MPEKUTE Pa3sXxoAM MO TPAH3AKIMATA, C M3KIIOUEHHE Ha T€3W aKTHBH, KOMTO Ca MO CIPaBEIMBa CTOWHOCT
npe3 nedandu u 3aryou. IlocienHuTe ce mpU3HABaT MO CIpaBeUIMBa CTOMHOCT, a IPEKUTE Pa3xoAu IO
TpaH3aKIUATa Ce IPU3HABAT BeIHATa B OTUYETa 33 JOXOIHTE.

@duHaHCOBUTE aKTUBU C€ OTIMHUCBAT OT OanaHca Ha J[py»KecTBOTO, KOraTo NpaBaTa 3a MOJy4aBaHE Ha
MapuyHU cpeAcTBa (MOTOLM) OT Te3W AKTHUBU Ca H3TEKIM, WIM ca TNpexBbpiieHH U [lpyXecTBOTO €
MPEXBBPJINIIO ChIIECTBEHATA YacT OT PUCKOBETE M IMOJI3UTE OT COOCTBEHOCTTAa BBHPXY aKTHBA Ha JIPYro
IpyxectBo (nuie). Axko JpyKecTBOTO MPOABDKABA Ja ABP)KUA ChIIECTBEHATa 4YacT OT PHCKOBETE U
MOJI3UTE ACOLMHPAHHU ChC COOCTBEHOCTTa Ha JlajieH TpaHcdepupaH (UHAHCOB aKTHB, TO MPOJBIDKABA Ja
TIpU3HaBa aKTHBa B OajlaHca CH, HO IMpH3HABa CHINO W 00E3MEUeHO 3ab/KCHHE (3acM) 3a TOIYUYEHUTE
CpeJcTBa.

Kpeoumu u esemanusa

Kpemutn u B3eMaHUs ca HeIepUBATHBHU (YMHAHCOBH aKTHBH C ()MKCHpPAHW WM YCTAHOBUMH TLIAIIAHMUS,
KOWTO HE Ce KOTUPAT Ha aKTUBEH Mazap. Te ce omeHsBaT B OayaHca 1o TAXHATa aMOPTHU3HpyeMa CTOWHOCT
TIPH M3TIOJI3BAHETO HAa METOJa Ha e)eKTHBHATA JINXBa, HAMaJCHA C HalpaBeHa 00e31eHka. Te3n akTHBH ce
BKJIFOYBAT B TpylaTa Ha TEKYIIUTE aKTHBH, KOTaTO MAaTYPUTETHT UM € B paMKHTE Ha 12 Mecela uiu B eIuH
o0WYaeH omepaTHBEH IHUKBI Ha J[py>KeCTBOTO, a OCTaHAIHWTE — KAaTO HETEKyIu. Ta3u rpyma (uHaAHCOBU
aKTHBU BKITIOYBA: MPEAOCTABEHH 3a€MH, THPTOBCKH B3€MaHUs, IPYTH B3€MaHUs OT KOHTPAreHTH W TPETH
JUIA, TIAPUYHA CPEACTBAa W TMAPUYHH CKBHBAJICHTH OT OaylaHca. JIMXBEHHSAT JOXOI IO KPEIUTHTE H
B3eMaHUsATA ce MMpHU3HaBa Ha 0a3a e)eKTHBHA JINXBA, OCBEH IMPU KPATKOCPOUHUTE B3eMaHus 1moj 12 mecena,
KBJIETO TIPU3HABAHETO HA TAKHB JJOXOJ € HEOCHOBATEIHO KaTO HECHIIECTBEHO U B pAMKUTE Ha oOMYaiiHUTe
KpeauTHH ycnoBus. Tol ce mpeacTaBst B oTYeTa 33 JOXOIUTE, KbM “APYTH JOXOAU OT AEUHOCTTA .

Dunanco8u akmusu Ha pasnojiosicerue u 3a npoaaofc6a

@duHaHCOBUTE AKTHBH Ha DAa3MOJIOKEHHE W 3a Mpojax0a ca HEAEPUBATUBHM aKTUBH, KOUTO ca
npeHa3HauYeHN ¢ TakaBa LeJl WM He ca kiacuduuupanu B Apyra rpyna. OOuvaiiHO Te mpeacTaBiisBaT
HEKOTUPAHU WM OTPaHUYEHO KOTHPAaHU Ha Oopca akUWM WIN AAJIOBE B IPYTH APY’KECTBA, MPUIOOHUTHU C
WHBECTUIIMOHHA 11eJ], U C€ BKJIIOUBAT KbM HETEKYIUTE aKTHBH, OCBEH aKO HAMEPEHUETO Ha J[pyKeCTBOTO €
Jia TH [IPO/IaBa B paMKHTE Ha clienBaiiuTe 12 Mecena U akTUBHO ThPCU KyITyBad.

®duHAHCOBUTE AKTHBU Ha Pa3MOJIOKCHUC U 3a npoz[a>K6a CC OLICHABAT I10 IICHA Ha HpI/I,Z[OGI/IBaHe, 3al10ToO Ca
B JpYy:KECTBa OT 3aTBOPCH THUII, 3@ KOUTO € TPYAHO Aa C€ HAMCPAT AAaHHU 34 aHAJIOrOBU IIa3apHU
TPpaH3aKIUHW WK TOpaau 06CTOHT€J’ICTBOTO, k(S 6’L,I[€H.[OTO (bYHKL[I/IOHI/IpaHe Ha TE3U APYKECTBA € CBBHP3aHO
C OIpCAcICHU HECUT'YPHOCTH, 3a Jda MOXKE J[a C€ HalpaBAT AOCTATbYHO pa3yMHU H 000CHOBaHU
ABJITOCPOYHU MPCAIOJIOKCHUA 3a U3UUCIABAHCTO Ha CIpaBCAJIMBATa CTOMHOCT Ha TEXHHUTE aKIIU1 Ype3
APYru aJITCpHAaTUBHU OLICHBYHU MCTOOU.
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2.22.

HEOXHWM A}
MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET

3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

BA3A 3A U3IOTBSIHE HA UHIUBUIYAJIHUSI ®UHAHCOB OTYET U CYETOHH
MPUHIUIIN (TPOABLIKEHUE)

DOUHAHCOBU MHCTPYMEHTH (IPOABJIKEHNE)

2.22.1. (MOUHAHCOBHU AKTHBH (MPOABJKEHHE)

JIMBUICHTH TO aKUUHM M [IsUI0BE, KiacHpuUupaHu Kato (MHAHCOBM AKTHBH Ha pPAa3MOIOKEHHE U 34
npopax0a, ce MpU3HABaT M OTYMTAT B OTYETA 3a JIOXOJHUTE, KOraro ce yCTaHoBH, 4e [lpyskecTBOTO €

HpI/I,Z[O6I/IJ'IO MIpaBOTO BbPXY TC3U AUBUACHTH.

Hepusamusnu punancosu uncmpymenmu

[Ipu ochimecTBIBaHETO Ha AEWHOCTTa CH JpyKECTBOTO W3BBPINBA MPOAAKOM HA MPOMYKIUS Ha
MEXIyHApOHHUTE Ta3apH KaTo IMoJyyaBa MOCTBIUICHUS B Uy)KJECTpaHHa BalyTa. 3a Ja ce Mpelanasd oT
PUCKOBETE OT HETAaTUBHU TPOMEHM B JBMKEHHETO Ha BalyTHHUTE KypcoBe, mpe3 2008, JpyxkecTBOTO
XeJDKUpa BaTYTHHS PUCK MPHUCHII 33 TE3W NMPOJIAKOH upe3 CKII0UBaHEe Ha JIOTOBOPH 32 BATYTHHU CyaloBe U
dopybpau  TakuBa joroBopu ca (PMHAHCOBHM WHCTPYMEHTH, HApWYaHU JiepuBaTHBH. JlepHBaTHBHUTE Ce
Kiacu(UIMpaT KaTo TaKWBa 3a ThPTOBHS HIIH 32 XeKHPaHe, B 3aBUCUMOCT OT TpeTHA3HAYCHUETO UM TIPU
3aKkymyBaHe. JlepuBaTuBHUTE (MHAHCOBM WHCTpyMeHTH Ha J[pyxkecTBoTO BB3HMKHamM mpe3 2008 ca
OIIpeJIeNICHN KaTo JICPUBATHBHU 32 THPTOBUSI.

JepuBaTtuBHHTE (MHAHCOBM HWHCTPYMEHTH C€ NpPU3HABAT IbPBOHAYAIHO IO IICHA Ha MpHIOOHMBaHE
(BKJTFOUMTENIHO Pa3XOJUTE IO CHAEIKaTa) W B IOCJIEJICTBHE CE IMPEOIEHSIBAT IO CIPAaBEAINBA CTOMHOCT.
OTumnTaT ce KaTo aKTHWBH, KOTATO CIPaBEINBATAa UM CTOMHOCT € MOJIOKUTENHA M KaTo IMacuBH, KOTaTo €
OTpHLIATETIHA.

HpOMHHaTa B CTOMHOCTTA Ha ACPUBATHUBUTE 3a THProBHA C€ OTYUTA JUPCKTHO B OTUYETA 3a JOXOJUTE.
2.22.2. ®WHAHCOBM NACHBHM M HHCTPYMEHTH HA COOCTBEH KalnuTal

JpyxkecTBOTO Kiaacu(uUIMpa IBITOBHM WHCTPYMEHTH M HMHCTPYMEHTH Ha COOCTBEH KamMTal WIH Karo
(MHAHCOBU 3aIb/DKCHMS WIM KAaTo COOCTBEH KallUTajd B 3aBUCHUMOCT OT CBIIHOCTTA U YCJOBHUSTA B
JIOrOBOpa ChC CHOTBETHUSI KOHTPAreHT OTHOCHO T€3H HHCTPYMEHTH.

Dunancosu nacusu

@DuHaHCOBHUTE MAaCHBH BKJIIOUBAT 3a€MU (KPEAWTH), 3aABIDKEHUS KbM JTOCTAaBYMIM U APYTU KOHTPAreHTH.
[IbpBOHAYaNHO TE ce MpHU3HaBaT B OanaHca MO CIpaBeIMBa CTOWHOCT, HETHO OT MPEKHUTE pa3Xxojau MO0

TpaH3aKLUATa, a MOCIeNBall0 — IO aMOPTHU3UpyeMa CTOMHOCT MO MeToAa Ha e(eKTHBHATa JIMXBa
(ITpunoxxenue Ne 2.15).
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HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

2. BA3A 3A U3TOTBSIHE HA HHAUBUYAJTHUSI ®UHAHCOB OTUYET M CYUETOHU
MPUHIUIIN (TPOABLIKEHUE)

2.22. OUHAHCOBHM HHCTPYMEHTH (NMPOIbJIKEeHUE)
2.22.2. ®WHAHCOBM NACUBHM M HHCTPYMEHTH HA COOCTBEH KanuTajl (IPOAbJKeHNe)
Ilpusznasane u oyenka na nposusuu

pr)KGCTBOTO IMpUu3HaBa NPOBU3HS 3a 3aKPUBAHC Ha [ICTIa 3a MPOU3BOACTBCHHU OTMAAbIU U PECKYJITUBUPAHC
Ha TCpCHA, KOraTo CAHOBPEMCHHO Ca HAJIHNIIC:

e TIpaBHO 3ambDKeHWE Mo cuiata Ha Hapemba Ne 8 ot 24 cemremBpu 2004 Ha MuHHCTHpa Ha
okomHata cpema u Boamre (MOCB) 3a ycrmoBHsATa W W3WCKBAaHUATA 33 H3TPAKIAHE U
eKcIutoaTanys Ha Jena W Ha JPYTH CHOPHKEHUS W WHCTANAIlMM 3a OIOJI30TBOpPSBAaHE U
00e3BpekIaHe Ha OTIAIBIN, U

e TUIaH 32 NPUBEXKIAHE HA JEMOTO B CHOTBETCTBHE C HOPMATHBHUTE HM3MCKBAHHSA, OJOOpPEH KaTo
BUJIOBE JIEHHOCTH ,CPOKOBE U MPOTHO3UpyeMu cToHOCTH 0T MOCB, cbhriiacHO U3UCKBAHUSTA HA
MocoveHaTa 1mo-rope Hapemuoa.

3a ompenensHe Ha pa3Mepa Ha MPOBH3UATAa J[pyKecTBOTO Ha3Ha4yaBa JHUIICH3UPAHH EKCIEePTH-€KOJIO03H,
KOHTO M3rOoTBAT IPOTrHO3HA OIICHKA HAa pa3XOaWUTC IO BUIOBEC I[eﬁHOCTH, HGOGXOI[I/IMI/I 3a U3IIBJIHCHUC Ha
3aIBJDKEHHETO W M3aBaT CIeNHajeH JOKJIaa W IulaH-cMeTka. CymmTe, KOWTO ce OYakBa, 4ye e ObaaT
YCBOSIBAHM 3a CPOK, IO-ABIBI OT €/IHA TOJIMHA, Ce AMCKOHTHPAT, KaTO CE M3I0J3Ba JTUCKOHTOB (hakTop,
ompenenern mpu 9.21% (MMXBEHUAT TPOIEHT, KOWTO J[py>KECTBOTO 3aruiaiia 1mo peBOJBUpAI KPEAUT 3a
ob6opotau cpenctsa) ([Ipunoxenne Ne24).

3. PUXoan

2008 2007

IIponaxx6u B cTpanara 136,578 108,692
[IponaxxOu U3BBH CTpaHaTa 140,688 68,293
277,266 176,985

IIpooascou no npodykmu ¢ cmpanama 2008 2007
AmonueB Hutpat —EC Top 104,746 82,948
Posiitu 4,881 2,330
AMOHSK 10,989 8,012
KoC 7,972 8,449
NPK ec Top 2,726 2,088
Boraeponen nuoxcup 1,751 1,561
AMOHSYHA BOIa 810 900
dopmanux 679 589
Hatpues Hutpar 580 445
Jlna3oTeH oKcH 361 354
AMOHHEB XUIPOTeHKapOOHAT 154 138
Kucnopon 138 125
HatpueB nHutpur 125 124
Hpyru 666 629
136,578 108,692

3. OPUXOJM (IPOJb/IKEHUE)
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HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET

3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008

Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

IIpooaricoume no npodykmu uzevn cmpanama 3a 2008 ca KaxTo cienpa:

CeBepHa HOxna A3usa u
EBpona  Amepnka AMepnka Adpuka Oomo
AmonueB Hutpart — EC Top 78,634 6,447 30,986 - 116,067
AMOHSK 22,271 - - - 22,271
Hatpues Hutpar 1,172 - - 92 1,264
Hatpues Hutpur 755 - - 12 767
AMOHHEB XUIPOTeH KapOOHAT 319 - - - 319
103,151 6,447 30,986 104 140,688

IIpooaricoume no npodykmu uzevn cmpanama 3a 2007 ca KakTo cienpa:

CeBepHa HOxna A3uau
EBpona  Amepnka AMepnka Adpuka Oomo
AmonueB Hutpart — EC Top 22,198 7,168 24,813 150 54,329
AMOHSK 11,587 - - - 11,587
Hatpues Hutpar 1,220 - - 19 1,239
Hatpues Hutpur 352 - - 163 515
AMOHHEB XUIPOTeH KapOOHAT 623 - - - 623
35,980 7,168 24,813 332 68,293

JpyXecTBOTO TOJTy9YaBa MPUXOIN OT POsUITH B pasmep Ha 4,881 x. mB. (2007: 2,330 X. 71B.), onmpeneacHu

KaTo TPOIEHT OT Iedajgbara Ha OCHOBHHS akmuonep Eapo depr A/l

3a TMpPEAOCTaBAHEC Ha

M3KITIOYUTEITHOTO TIPaBo 3a MpoAakOda Ha aMOHHEB HUTPAT TOPOBO KaveCTBO C THPTroBcka mapka Heodepr
Ha TepuTopuaTa Ha Pemmyonmka beirapus mo goroeop ot 1 cenremepu 2001.
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HEOXHWM A}
MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET

3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

JIPYTH JOXOJH OT JEMHOCTTA

2008 2007
[Ipuxonu ot npomax06a HA CTOKU 4,039 2,614
OT4eTHA CTOMHOCT HA IPOJAJCHU CTOKU (3,586) (2,226)
Ileyanba om npoodaxcba na cmoxu 453 388
IIpuxomau ot mpogax6a Ha MaTepPHATH 456 1,185
OT4eTHA CTOMHOCT Ha TIPOJAJCHH MaTepHaIIN 271) (887)
Ileyanba om npooascoba nHa mamepuanu 185 298
[puxoam ot npoaax6a Ha [IMA 94 737
banancoa croiiHocT Ha npoaaaenu JIMA (62) (346)
Ileuanba om npooaxcoa na J{MA 32 391
[Teyan6a (3ary0a) oT KypcOBU pas3iIHKH 1,191 (1,266)
[Ipuxonu ot mpoxaxbda HA yCIyTH 1,800 2,078
Br3cranoBena obe3leHKa 368 491
Jncnau 240 146
[Ipuxonu oT TI00U 1 HEYCTONKHU 214 8
M3numesny Ha akTUBU 148 44
IIpuxoau ot nukBunanusa Ha IMA 131 325
Bo3narpaxzaenue 3a npaBa BbpXy ThPrOBCKU MapKu 120 120
[Ipuxonu ot mpegocTaBeHO (hMHAHCHpaHE 30 -
OTnucanu 3a0bHKEHUS 22 12
Hpyru 155 116

5,089 3,151

[IpuxomuTe oT mpogakba Ha CTOKH Ca OCHOBHO OT Ipernpoiakda Ha MPOAYKTH OT BHOC W OT CTpaHara,
KOWUTO HE ce Tpou3Bexaar B J[pyXecTBOTO B MepHOAM Ha IUIAHOBH PEMOHTH, a ca IMPEIBAPUTETHO
JIOTOBOPHPAHU KaTO TIOCTOSTHHU JIOCTABKH 32 KIIMEHTH.

Ileuanoama om npooasricoa na cmoKu BKIIOYBA: 2008 2007
AMOHSIK 391 363
AMOHUEB HUTpAT 57 -
[Ipomnan OyTan 1 15
Hpyru 4 10
O06mo 453 388
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MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

JIPYTH JOXOH OT JEMHOCTTA (ITPOIbJIKEHHE)

Ileyanbama om npooarxcoa na mamepuanu BKIOYBA:

Meranen ckpan
Macno orpaboTeHo
Meranon

Hpyru
Oo1mo

Ilpuxooume om npooasxcoa Ha yciy2u BKIIOYBAT:

ManeBpeHnu yciayru
IIpuxoau ot Haemu
TpaHCTIOPTHU yCIIyTH
HApyru

Oomo

PA3XOIHU 3A MATEPUAJIN

Pa3zxooume 3a mamepuanu BKIIOYBAT:

OCHOBHU CYpOBHHHU M MaTepHaIH
I'opusa u eneprus

PesepBHU vactu

CnomaratenHu MaTepuanu
Hpyru matepuanu

Oomo

2008 2007
78 281

17 .

21 12

69 5
185 298
2008 2007
840 804
324 681
308 330
328 263
1,800 2,078
2008 2007
171,021 121,136
13,422 10,648
1,847 1,635
1,255 1,300
863 792
188,408 135,511
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HEOXHWM A}
MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET

3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

5. PA3XO/JU 3A MATEPUAJIM (ITPOJABJI’)KEHHUE)

OcnogHume cypoeuHU U Mamepuanu BKIIOYBAT: 2008 2007
[Ipuponen ras 151,110 102,773
Ambanax 4,367 3,340
Mertanon 3,771 3,170
Kapb6amug 3,518 3,462
Cona xanmuHupaHa 1,260 1,333
Marue3ur 1,227 1,106
MonoamonueB dpocdar 780 813
[epdnoy 673 515
Hatpuesa ocHoBa 329 256
Kanues xnopun 229 372
MoHoeTaHOIaMUH 228 257
AMOHSIK 33 532
Jpyry CypoBHHHU U MaTepHaH 3,496 3,207
(01111 (1) 171,021 121,136
6. PA3XO/IA 3A BBHIIIHU YCJIYT'HA
2008 2007
Pazxonu 3a TpancnopT 5,319 3,659
PemonTt Ha [IMA 4,290 4,846
XaManu ¥ NpUCTaHUIIHHU Pa3X0au 1,618 959
OxpaHna 1,191 993
Haewm Ha xn uucrepau 427 428
3acTpaxoBKHU 424 689
Jla=HBIU U TaKCH 387 345
AOGOHaMEHTHO 00CITy’)KBaHE ¥ TEXHHUECKU KOHTPOI 324 276
IlouncTBane u o3eNcHsIBaHE 323 285
Haem Ha apyru akTuBu 232 215
Pazxoau 3a koMyHUKaluus 210 213
Pexmnama 188 172
Wsrotesiae Ha cepTuduKaT 3a 6€30MACHOCT JK.I.TPAHCIIOPT 179 -
Koncynrantcku ycayru 173 207
Omnon30TBOPSIBAHE HA OTMAIBIM OT OMIAKOBKU 159 202
Ilogapmxka Ha XK.I1.CHOPBKEHUS 158 106
bankoBu Takcu 157 124
IIpoexTupane 116 174
Enepruiina epexTHBHOCT 90 -
KypcoBe kBamudukarst 69 84
O06e3BpexTaHe Ha OTIACHU OTMAIbIU 40 -
PexyntuBanus Ha Aena 3a OTHaIbLU 27 -
Komucuonnu no nponaxon 17 298
Hpyru ycnyru 408 407
(017911 (1] 16,526 14,682

7. PA3XOJM 3A ITIEPCOHAJIA
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HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

Pa3zxooume 3a nepconana BKIOYBAT: 2008 2007
Pasxomu 3a Bb3HArpaKACHUS 20,638 14,909
CornaaHu OCUTYPOBKU U IPUIOOUBKU 4,737 3,790
IIpenocTaBeHa xpaHa Ha nepcoHasa 1,791 1,463
Hauncnenu cymu 3a 00e3mieTeHns TpH IEHCHOHUPaHe 307 299
Oomo 27,473 20,461
Pa3zxooume 3a ¢v3nazpasicoenusn BKIIOYBAT: 2008 2007
Pazxoau 3a TeKyIu Bb3HArpaxKACHUS 20,209 14,403
Hauucnenu cymu 3a HEU3MOJI3BaH IJIATEH OTITYCK 429 506
Oo6mo 20,638 14,909
Coyuannume ocuzyposku u RPUOOOUBKU GKTIIOYUBATN: 2008 2007
OcurypoBku 4,641 3,667
Hauucnenus 3a JIOO 3a HeM3MOA3BaH MJIATEH OTITYCK 96 123
Oomo 4,737 3,790
OBE3LEHKA HA AKTUBHU

Obe3ueHkama Ha AKMUBU € KAKTO CIICABA: 2008 2007
Biemanus 1,242 4
JAMA 1,103 -
Marepuanu 354 -
HesabpieHo npou3BoACTBO 51 -
IIponykuus 36 -
Oomo 2,786 4

BBB BpB3Ka ¢ BEBEICHOTO B ekcIutoaTarus npe3 2008 HOBO pa3mmpeHne Ha MHCTAJAIMs 32 IPOU3BOJICTBO
Ha aMOHHWEB HHUTPAT, € CIPSHO TMPOU3BOJCTBOTO HA aMOHHEB HHUTPAT B M3IOJI3BaHATA JIO MOMEHTAa CTapa
HHCTaJIalusA, KOATO HE OTTOBAapsA HAa U3UCKBAaHUATA 3a CKOJIOTMYHU HOPMHU.

B pesynrar Ha HampaBeH Iperyies; OT CIeLuanucTd Ha J{pyXKecTBOTO 3a Bb3CTaHOBUMATa CTOMHOCT Ha

KOMITOHCHTHUTE Ha Ta3u MHCTAIALMs € HalpaBeHa 00e31eHKa Ha ChIUTE B pa3Mep Ha 857 X. JIB. ¥ HA JAPYyTHU
aKTUBH, KOMTO HE C€ 0YaKBa JIa C€ M3MO0JI3BAT B JIEMHOCTTA HAa CTOMHOCT 246 X. JIB.

26



10.

HEOXHWM A}
MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET

3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

JIPYTH PA3XO/IM 3A JEWHOCTTA

/Ipyeume pazxoou 3a 0eiinocmma BKIIOYBAT: 2008 2007
Otnucanu pazxoau 3a npunodusane Ha JIMA 962 -
Pa3xoau 3a KoMmaHAMPOBKU 280 216
[IpencraBuTenHu pazxoau 233 128
IIpoBu3susd 3a pekyaTuBanus 206 192
banancosa ctoitHoCT Ha oTnucanu JJIMA 160 19
J4C 54 28
NmymecTBenu caHkIuu 41 19
Bbpak Ha Marepuaniu ¥ IPOAYKLHUS 39 13
Hapenus 34 18
[pucbnenn obe3meTeHns 24 18
CtuneHaun 23 18
Wznox0u u nanaupu 13 15
Pa3xonu 3a T100M ¥ HEYCTOMKHU KbM JJOCTABYHIIN 13 3
Hpyru 77 75
O6wo 2,159 762

OtnucanuTe pazxoau 3a npumobuBane Ha JIMA ca mo ABa mpeKpaTeHH MPOEKTa: 3a IMPOU3BOJCTBO HA
KapOamMua B pasMep Ha 752 X. JIB. TIOpaJd TPOMEHUTE B IICHUTE Ha MPUPOJICH Ta3 KAaTo CypOBHHA 3a
MIPOM3BOJACTBO, YBEIMYEHAaTa KOHKYpPEHIMs Ha Ta3apa M BIWSHHUETO HA I[[EHUTE Ha MeETalnuTe; 3a
M3TpaKJAaHe Ha MHCTANANNWs 3a CyllIeHe Ha HaTPHEeB HUTPUT B pa3mep Ha 210 X. 1B., mopaan HETaTHBHHUTE
pe3yNTaTH OT TMPOBENEHU 72 YacOBH MPOOM TPHW EKCIUIOATAIlOHHHU YCIOBHSI, KOWTO Ca MOTBBPAWIIH, Ue

METOABT 3a CYIICHE U OXJIAXKIAaHC HA HATPUEB HUTPUT € HENOAXOAANT 3a JaACHUSA ITPOAYKT.

®UHAHCOBHU PA3XO/U, HETHO

2008 2007
Pa3xonu 3a nuxsu (1,682) (1,818)
[Tewanba ot onepanuu ¢ GUHAHCOBH WHCTPYMCHTH 579 -
[Ipuxoau ot AMXBU 238 74
Oomo (865) (1,744)
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HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008

Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

PA3XOIMU 3A JAHBLU BbPXY IIEYAJIBATA

Omuem 3a 0oxooume
Teky1 pa3xo/ 3a JaHbIM BbPXY MeuaidaTa 3a rouHaTa

Omcpouenu danvyu 8vpxy nevarbama
CBbp3aHH ¢ BE3HUKBAHE U 00paTHO MPOSBJICHIE HA BPDEMEHHH PAa3JIUKH

O0mo pa3xon 3a JaHbIU BbPXY Ne4ajidaTa, 0OTYeTEHH B 0TYETA 32
a0XoaAuTe

Pagnenue na oanvunusa pazxoo 3a 0aHvYU 6HbPXY
neuandoama onpeodenen cnPAMO CHemo8oOHUs Pe3yTmam

CueToBoiHA TIeyanba 3a roAuHaTa
Hanbim Bepxy nevandata — 10% (2007: 10%)
Om HenpuzHamu cymu no 0aHbYHA OeKaapayus

CBbp3anu ¢ ysenuuenus - 177 x. 18.(2007:126 x. nB.)
CBbp3anu ¢ HamaneHus - 299 x. nB. (2007: 16 x. nB.)

E(I)GKTI/IBHB JaHb4yHa CTaBKa

JA0XO0/1 HA AKIUA

CpenHo mpeteriieH Opoii akiuu, Ha 0a3a THU
Herna neuan6a 3a rogunara (X. JB.)
OcHoBeH 10X0/1 Ha aKkIus (JeBa)

2008 2007
(4,753) (321)
(216) (26)
(4,969) (347)
2008 2007
49,810 3,355
(4,981) (336)
(18) (13)

30 2
(4,969) (347)
10.0% 10.3%
2008 2007
2,609,842 2,629,231
44,841 3,008
17.18 1.14
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MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET

3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

JIOXOJI HA AKLIUSI (TPOBJIKEHUE)

CpenHo nipereriieHusT Opoi akiuu B 00pbieHue mpe3 2008 roguHa e, KakTo ciensa:

Hama Emumupanu H3kynenu Axkuyuu ¢  Bbpou Cpeono npemeznen
aKyuu  codcmeeHu akyuu  oopvuleHue OHU opoii akyuu

01 sinyapu 2008 2,654,358 37,828 2,616,530 248 1,777,807
05 cenremepu 2008 - 441 2,616,089 3 21,502
08 cenremepu 2008 - 95 2,615,994 1 7,167
09 cenremspu 2008 - 597 2,615,397 1 7,165
10 cenremspu 2008 - 445 2,614,952 1 7,165
11 cenremepu 2008 - 755 2,614,197 1 7,162
12 cenrremBpu 2008 - 552 2,613,645 3 21,482
15 cenremspu 2008 - 1,783 2,611,862 1 7,156
16 centemspu 2008 - 1,536 2,610,326 1 7,152
17 cenrremepu 2008 - 1,557 2,608,769 1 7,147
18 cenrremepu 2008 - 252 2,608,517 5 35,733
23 cenremspu 2008 - 1,208 2,607,309 6 42,860
29 centemspu 2008 - 350 2,606,959 1 7,142
30 cenrremspu 2008 - 320 2,606,639 3 21,424
03 oxromepu 2008 - 1,025 2,605,614 4 28,555
07 oxromspu 2008 - 500 2,605,114 1 7,137
08 oxtomspu 2008 - 500 2,604,614 2 14,272
10 oxromBpu 2008 - 500 2,604,114 3 21,404
13 oxromepu 2008 - 500 2,603,614 1 7,133
14 oxtomspu 2008 - 500 2,603,114 1 7,132
15 oxromspu 2008 - 250 2,602,864 8 57,049
23 oxromspu 2008 - 300 2,602,564 4 28,521
27 okromepu 2008 - 200 2,602,364 1 7,130
28 oxromspu 2008 - 16,000 2,586,364 14 99,203
11 noemspu 2008 - 400 2,585,964 50 354,242
31 nexemspu 2008 2,654,358 68,394 2,585,964 2,609,842
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HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008

Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

NMOTHU, MAIIIMHU U OBOPYIBAHE

Omuemna cmoiinocm
kbM 1 ssayapu 2007
[HocTbnunmu

N3nesnu
IIpexBbpnenu

31 nexemBpu 2007

ITocTbnunm
Wznesnu
IIpexBbpnenu

31 nexemBpu 2008

Hampynana
amopmusauus

1 suyapu 2007
Hauucnena amopTuzanus
3a TOIMHATA

OO0paTHO BH3CTaHOBEHU
3aryom oT obe3neHKa
OTnrcana aMOpTH3AIHS

31 nexemBpu 2007

Hauucnena amopTuzanus
3a roAMHaTa

Hauncnena oOe3iieHka
OTnucana aMOpPTH3AIHS
31 nexemBpu 2008

Herna 6anancoBa
CTOIHOCT KBM
31 nexemBpu 2007

Herna 6anancoBa
CTOMHOCT KbM
31 pexemBpu 2008

Mawunu, Pazxoou 3a Hemame-
3emu u cvopvorcenun  Tpancnopm- npuoooueane puannu
cepaou u obopyosane Hu cpeocmea  Jlpyzu na JIMA Oouwo aKmueu

18,318 53,744 4,717 861 11,497 89,137 252
- - 753 - 23,157 23,910 10
(273) (140) (121) 41) (38) (613) -
635 6,672 - 121 (7,428) - -
18,680 60,276 5,349 941 27,188 112,434 262
- - 802 - 15,860 16,662 399

“) (257) (62) 39) (1,019) (1,381) (2)
4,273 27,748 - 61 (32,082) - -
22,949 87,767 6,089 963 9,947 127,715 659
2,254 11,890 1,464 365 - 15,973 232
515 3,707 510 92 - 4,824 14
@ (6)) - - - (20) -
(11) (55) (42) (36) - (144) (1)
2,737 15,537 1,932 421 - 20,627 245
577 4,709 559 93 - 5,938 15
413 685 - 5 - 1,103 -

- (75) (29) (35) - (139) (3)
3,727 20,856 2,462 484 - 27,529 257
15,943 44,739 3,417 520 27,188 91,807 17
19,222 66,911 3,627 479 9,947 100,186 402
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HEOXHWM A}
MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET

3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

NMOTHU, MAIINHU U OBOPYIBAHE (ITPOABJIKEHHUE)

Kem 31 gexemBpu 2008 pparorpailHUTE MaTepUadHU aKTUBU Ha JIpyXKECTBOTO BKJIIOYBAT 3€MHU Ha
crortHocT 4,021 x. nB. (31 mexemBpu 2007: 4,021 x. nB.) U crpaau ¢ GamancoBa croiHocT 15,201 Xx. 7B.
(31 nexemBpu 2007: 11,922 x. nB.).

Kem 31 nexemBpu 2008 B cbcTaBa Ha ABATOTPAMHHUTE AKTUBH Ca BKJIIOYCHU AKTHUBU, KOHUTO ca
aMOPTHU3UPaHU HAITBIHO, HO MPOJIBJDKABAT J]a C€ W3ION3BAT B CTOMAHCKATa JSHHOCT C OTYETHA CTOHHOCT

1,357 x. nB. (31 nexemspu 2007: 1,041 x. nB.).

Kbm 31 nmexemBpum 2008 mma yupeneH 3ajor karo oOesledeHHe MO TOJI3BaH OaHKOB WHBECTUIIMOHEH
KpEeJWT Ha MalllHHA U ChOpBHKEHUs ¢ OanancoBa croiHocT 14,669 x. nB. (31 gexemBpu 2007: 6,800 x. 1B.).

[Ipe3 2008 romuHa akTHUBU ¢ OallaHCOBAa CTOMHOCT 657 X. JB. ca MPUAOOHUTH MO JOTOBOPH 32 (PMHAHCOB
mu3uHT (31 nexemBpu 2007: 466 x. 1B.).

KoM 31 nekemBpu pazxomute 3a MpuaoOWBaHe HA IBITOTPAHHN aKTHBH BKITIOYBAT:
- [IpenocraBenn aBaHcH Ha TOCTaBYMIIM B pa3Mmep Ha 796 x. nB. (31 nexemspu 2007: 3,088 x. 1B.).

MHBECTUIIU B ABINEPHU NPEANIPUATUA

Mecmonaxooscoenue banancosa % na Banancoesa % na

Hme na opysncecmseomo . .
HQ pecucmpayua __ CMOUHOCM _yyacmue CHMOUHOCm _yuacmue

31.12.2008 31.12.2007
Heoxum OO/ Typuus 3,143 99.83 3,143 99.83
Heoxnm Umxenepuar EOO/] boarapus 1,000 100 1,000 100
Heoxum Kerspunr EOO/] bovarapus 5 100 5 100
Heoxum IIporekt EOO/] bearapus 5 100 5 100
Tpakust nmpec XXI Bex OO/] Bbrarapus 7 52 7 52
4,160 4,160

[IpeameTsT Ha AEHHOCT HA IBIIEPHUTE APYXKECTBA U J1aTaTa HA MPUIOOMBAHE € KAKTO CIIEBa:
e Heoxum Wmxenepunr EOO/[, rp. JdumMuTpoBrpan - OPOEKTAaHTCKA M KOHCTPYKTOpPCKa
JNEHHOCT, IPOMU3BOACTBO M THPrOBHS C OPraHWYHM M HEOPTAaHMYHH XUMHUYECKH MPOAYKTH U
npyru. Jlata Ha npugoouBane — 27 nexkemspu 2000;

e Heoxum Kerspunr EOO/], rp. IMMHUTpOBIpaj - MOKyIIKa HAa CTOKHM MJIM APYTH BEIIY C LEN Ja

I'H TIpenpojaje B MbpBOHAYaJeH, nmpepadoTeH i o0padoTeH BHI, Mpoaak0a Ha CTOKH OT
COOCTBEHO MPOU3BOJICTBO U Apyru. [laTa Ha npuaoousane — 27 nexemspu 2000;
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HEOXHWM A}
MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET

3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

WHBECTHULIAM B IbIIEPHU TPEANPUATHUS (PO BJIKEHUE)

e  Heoxum Ilporext EOO/, rp. JumurpoBrpan - oxpaHa Ha MMYIIECTBOTO Ha IOPUIHMYECKU
JWLA, Crpag, MOMEIICHHS M CTOMAaHCKM OQHCH, OXpaHa Ha (DU3MYECKU JIMIA M TAXHOTO

UMYIIECTBO U Apyru. [ara Ha npunobusane — 24 ampuin 2002;

o  Tpakus npec XXI Bexk OO/, rp. JumurpoBrpan - m3naTeicka NEHHOCT, moiurpaduyecka

JIEHHOCT, peKJIaMHU YCIYTH U ApyTrH. JlaTa Ha npunobuBane — 4 stayapu 2002;

e Heoxum OO/, rp. Oapun - Typuus - BHOC, H3HOC W BHTPEIIHA THPTOBHS Ha BCUYKH BUIOBE

XUMHYECKH TopoBe. JlaTa Ha mpunobuBane — 13 asryct 2002.

ABJIOCPOYHHU B3EMAHUSA OT CBbP3AHU JIMIIA

31.12.2008 31.12.2007
TBproBcku B3eMaHus BbB BallyTa 5,339 5,190
OGe3ueHka (1,663) (666)
O6mo 3,676 4,524

CerimacHo ckitoueHo cropasymenue, Ha 29 nexempu 2006 ¢ Heodum Jltn., Typuwust ca pascpoueHH
Thproecku B3eManus. Ha 19 nekemBpu 2008 moraCUTENHUAT IUIAH € NPENOTOBOPEH. IBIAroCpOoUYHUTE U
KpaTKOCPOYHM B3eMaHus ca B pa3mep Ha 5,408 x. 1B. (31 nexemspu 2007: 6,122 X. 11B.) U ca ABIDKUMU 0
30 ronu 2014. He e goroBopeHo MiallaHeTo Ha JIMXBa IO MMOTACUTEIHUTE BHOCKHU. 3a OLIEHKA Ha JbJra €
W3YMCIIEHAa aMOopTHU3MpyeMara My CTOHMHOCT Ha Oa3aTa Ha BCHYKM OBICUIM NAapUYHH BHOCKH,
JMCKOHTHPAHHU C JIMXBEH MPOLEHT 7.465% - MTUXBEH MPOILEHT IO MPUBJIEUYEHUS pecypc Ha [lpykecTBoOTO.

KoM 31 nekemMBpH pa3cpOUCHUAT OBJT BKIIOYBA!

e HOMHHaNHa croitHOCcT - 5,408 x. ;mB.- 3,899 x. m. n.; (31 mexemBpm 2007: 6,122 x. nB.-
4,599 x. m1. 1.), B T.4. aparocpouna yact 5,339 x. snB. — 3,849 x. m. n. (31 nexemepu 2007:

5,190 x. nB.- 3,899 x. 1. 1.)

e aMopTH3UpHyeMa CTOMHOCT - 3,743 x. nB.- 2,698 x. m1. 1.(31 nexemBpu 2007: 5,368 x. nB., 4,032 x.

1. 11.),

B T.4. IBJITOCPOYHA 4acT - 3,676 x. nB. (31 nexemspu 2007: 4,524 x. nB.)

Bp3cTanoBumara 110 emHa TOAWHA YacT OT B3eMaHusATa B pasMep Ha 67 x. nB. (31 mexemBpu 2007:

844 x. 51B.) e mpeacTaBeHa B 6ananca kato Tekymu aktubu ([Ipmnoxenne Nel7).

ﬂeuofcenue Ha4 KopeKkmuea 3a 06631{81-!](‘(1

2008 2007
Caio B HaYaJloTO Ha roguHaTa 666 1,227
OrueTeHn 00€31EHKH 1,231 -
Edexr oT npeornieHka Ha BAIyTHH MTO3ULHH 17 77)
Tpancdep Ha obe3LeHKa B KpAaTKOCPOYHA YacT 2) 99)
Bb3cranoBeHa o0e3lieHKa (249) (385)
Canpo B Kkpas Ha ToUHATA 1,663 666
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MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

MATEPUAJIHUA 3AITIACH
31.12.2008 31.12.2007
Marepuanu 18,271 19,929
T'otoBa mpoaykItus 7,713 4,190
HesabpiueHo npou3BoaCcTBO 7,012 1,356
Croku 3,642 176
36,638 25,651
Mamepuanume BKIIOUBAT:
31.12.2008 31.12.2007
OCHOBHU MaTepHaIn 6,223 8,168
brnaroponnu Meranu 4,993 4,769
Pe3epBHu uacTtu u narepu 3,899 3,833
CrnomMaratennu MaTepHuaiu 2,194 1,599
AMOana)xH1 MaTepHaIn 554 926
ABTOMOOWIIHU TYMU 110 94
Karanuszatopu 44 262
Hpyru matepuanu 254 278
18,271 19,929
OcHo6HU mamepuanu:
31.12.2008 31.12.2007
Meranu 1,645 2,144
[IpoBoanuIYM 1 Kabenu 775 775
Kap6amun 542 301
MomnoamonueB docdar 533 1,150
Marne3ut 400 465
Kanues xnopun 372 601
XHWMHKaQJIH, KATAIU3aTOPH 242 345
CtpowuTtenHu MaTepHaIn 205 204
MEA pasTtBop 193 153
Meranon 176 782
Cona xanmuHUpaHa 167 216
Enextponu 161 146
Awmunokucenusa "llyparpeiin" 122 -
Macna 93 137
ITepdroy 63 224
Hpyru 534 525
6,223 8,168
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HEOXHWM A}
MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET

3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

MATEPUAJIHU 3AITACH (ITPOJABJI)KEHHUE)

I'omosama npodyKkyus ce CbCTOU OT:

31.12.2008 31.12.2007
Amonues Hutpat — EC Top 7,360 3,849
AMOHHEB XHJIpOTeHKapOOHAT 159 132
Kap6amunbopmanaexuaaa cMoiia 70 78
HatpueB HuTpat — TeXHUUECKU 13 16
HatpueB HUTPUT — TEXHUYECKU 2 20
Hpyru 109 95
7,713 4,190
He3zagvpuienomo npou3e00cmeo BKIIIOUBA:
31.12.2008 31.12.2007
AMOHSAK 5,546 780
dopMmanuH 673 10
A30THa KUCeTuHa 317 246
Brriepoaen muokcun 39 18
Kens30-MouOIEHOB KaTaaInu3aTop 25 8
Hpyrn 412 294
7,012 1,356
Cmokume BKIIOYBAT:
31.12.2008 31.12.2007
AMOHMEB HUTpAT 3,095 -
AMOHSIK 360 -
Hpyru 187 176
3,642 176

KoM 31 mekemBpu 2008 nMa yupeneHH 3aji03M KaTto 0Oe3leueHHe 0 MOJI3BaHH OaHKOBH KPEAUTH BBPXY

CJICAHUTC MATCPUAJIHU 3aIlaCH:

e bunaropoanu metanu — 4,993 x. nB.;
e T'oroBa mpoaykius (amonuesa cenutpa) — 7,360 x. 1B.;
e HezaBwpmeHo mpou3BoACTBO (aMOHSK) - 5,546 X. IIB..
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HEOXHWM A}
MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET

3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

B3EMAHUA OT CBbP3AHU JIMIIA

31.12.2008 31.12.2007

Bsemanmust mo nmponaxOu BbB BalyTa 4,768 3,772
Pa3cpouen mbir ot peiepHo apysxkectBo (IIpunoxenne NelS) 69 932
OO0e31IeHKa Ha pa3cpoyeH BT 2) (88)
Bsemanus o npogax6u B eBa 54 359
Obwo mvpeoscku 83eManus 4,889 4,975

B3eMaHnus no npenocTaBeHu 3aeMuU - 23
B3emanus mo ¢uHAHCOB JTU3WHT - 20
Bzemanus 1o npegocTaBeH! aBaHCH B JIEBa 123 -
OO0mu10 B3eMaHus OT CBBP3aHU JINLA 5,012 5,018

JpykecTBOTO € omnpenennio 00nYaeH KpeauTeH eprol, 32 KOMTO He HAYUCIISABA JINXBU Ha KOHTPareHTHTE
— cBbp3anu Jmna Ao 270 gau. 3abaBa cien cpok ot 360 qHU € mpueTa oT [pyKecTBOTO KaTo MHAUKATOP
3a 00e3leHKa. PHKOBONCTBOTO mpeleHsBa ChHOMPAeMOCTTa KAaTO aHadM3upa KOHKPETHUTE B3EMaHHS U
oOcTosTeNncTBaTa MO 3a0aBara W B3eMa pEIICHHWE Jaly Jla HaduclisiBa oOe3lleHKa U B KaKbB pa3Mep.
[Ipuerata ot pyXecTBOTO IOJMTHKA 3a ONpeAeisHe HAa OOWYacH KPEIUTEH MEPUOJ € CBBbp3aHa ChC
CE30HHUS XapakTep Ha MPOU3BEXKAaHATa U MpoAaBaHa MPOAYKUHUs (TOpOBE, MPEAHA3HAYEHH 33 CEJICKOTO
CTOTIAHCTBO).

B3emManusTa OT CBhP3aHH JIUIIA BHB BaTyTa Ca B:
o B marcku gonapu 3,437 x. m.a. (4,768 x. nmB.), (31 nexemspu 2007: 1,210 x.1r.4.(1,610 x.
. J;Be'l)ai)o HsaMma (31 gexemBpu 2007: 1106 x. eBpo (2,162 x. 1B.))

Haii-cpiiecTBeHH 1O pa3Mep ca B3eMaHHATa OT JBIIEPHO APYkKecTBO B Typiiusl.

Buw3pacmosama cmpykmypa Ha THPTOBCKUTE B3E€MaHUs OT CBBbP3aHU JIKIa HA 0a3a JOrOBOPEHH MECPHOIH

3a mamade A0 270 AHU 3a TeKyLIUTe B3EMaHUs U KpaTKOCPOUYHATa 4yacT Ha pa3cpodyeHus abiar Ha Heoxum
Typuus, e KakTo ciensa:

31.12.2008 31.12.2007

C HeHacTBIIWII CPOK Ha MIamiane (KpaTKoCpOoUYHa YacT Ha Pa3cpodcH
JUBJIT) 69 932
OO6e3meHKa 2) (88)
C HEeHaCTBHIMII CPOK Ha IIamaHe (TeKyIy B3eMaHusl) 4,792 2,777
Ot 90 mo 120 muu ciaen magexa 22 1,217
Ot 120 g0 360 naM cien maaexa 8 137
(01111 (1) 4,889 4,975
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18.

HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

B3EMAHUSA OT CBbP3AHU JIMIA (ITPOABJIKEHUE)

,Zleuafcenue Ha Kopekmuea 3a o6e3uem<a:

Canuo B HA4YAJIOTO HA roavHaTa

Tpancdep oT 00e31eHKa Ha IBITOCPOYHA YACT
Edexr ot npeonieHka Ha BamyTa
Bb3craHoBeHa 00e31IeHKa

Canno B Kpas Ha TOUHATA

TBhPI'OBCKHU B3EMAHMUA

Bzemanus mo nponaxc61/1 OT KJIMCHTH B CTpaHaTa
O663HGHKa Ha B3CMaHUA OT KIIMCHTH B CTpaHATa
Bzemanus mo nponaxc61/1 OT KJIMCHTHU B I'Iy}K6I/IH3.
O663L[6HK3. Ha B3CMaHMs OT KIIMCHTHU B I'Iy)i(6I/IHa

HpeZ[OCTaBGHI/I ABAHCHU 34 NOCTaBKa B CTpaHATa
HpeZ[OCTaBGHI/I aBaHCH 3a JOCTAaBKa B I‘Iy}K6I/IHa

Oo1mo

2008 2007
88 49

2 99

- (11)
(88) (49)
2 88
31.12.2008 31.12.2007
937 2,029
(28) (30)
81 608
(40) (59)
950 2,548
413 318
57 173
1,420 3,039

JIpy’XeCTBOTO € OIpEeIe/InIO O0MYacH KPeAUTeH MEPUOI, 3a KONTO He HAYMCIIABA JIMXBU HA KIMEHTUTE 10
360 nuu. 3abaBa cieq TO3M CPOK € mpuera OT J[pyKecTBOTO Karo HWHAMKATOP 3a OO0C3IeHKa.
PT)KOBO)Z[CTBOTO IMpeucHABa C'[)6I/IpaeMOCTTa KaTO aHaJIM3vpa CKCIO3UIUATA Ha KIMCHTA, Bb3MOXHOCTUTC

3a noracsiBaH€ U B3€Ma pCIICHUE OTHOCHO HAYNCIABAHETO Ha O6C3HCHKa.

[Ipuerata ot JpyXecTBOTO IOJUTHKA 3a ONpejAessiHe Ha OOWYaeH KpeIuTeH MNepuo] € CBBbpP3aHa ChC
CE30HHUsI XapakKTep Ha IIPOM3BEXJaHATa U IpoJiaBaHa MPOAYKIMs (TOPOBE, NPEIHA3HAUCHU 33 CEJICKOTO

CTOIIaHCTBO).

Bw3pacmosama cmpykmypa Ha Heobe3yeHeHume B3EMaHs 110 POJAXKON € KaKTO ClIefBa:

C HEeHaCTBHIMII CPOK Ha IJIamaHe
o 120 nam cnen namexa
Ot 120 go 360 quu ciaen magexa

Oo61mo

31.12.2008 31.12.2007
664 1,439

258 974

28 135

950 2,548
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HEOXHWM A}
MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET

3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

THhPI'OBCKH B3EMAHUSA (ITPOABJI’KEHHUE)

Bwpacmoeama cmpyKkmypa Ha 06e3ueHeHume 63emaHusn no npoda.)fcﬁu € KaKTO CJICABA:

19.

31.12.2008 31.12.2007
Hax 360 nau 68 89
Harpymana o6e3menka (68) (89)
BanancoBa cToiiHOCT - -
Jleudicenue na kopexmuea 3a odezyenka:

2008 2007

Canmo B Ha4aI0TO Ha TOJUHATa 89 630
OtueTeHn 00€3LEHKU 11 2
M3nmcanwm cyMu kKaTto HechbOUpaeMu (D) (512)
Bb3cTanoBeHa 00e31ieHKA (31) (31)
Canmo B Kpast Ha roUHATa 68 89
JAPYI'U BSEMAHUS
/Jlpyeume 63emanus BKIIOYBAT:

31.12.2008 31.12.2007
JUIC 3a B3CTAaHOBSIBAaHE 3,143 -
[Ipennnarenu pazxoau 618 743
CbaeOHY 1 IPUCHACHN B3€MaHUs 58 75
Oobes1enka Ha ChACOHU U IPUCHICHH B3EMaHHUs (42) (62)
Bsemanus ot paOOTHHUIM U CITYKHUTEIH 39 40
B3emanus ot nmpegocTaBeHo hHUHAHCHPAHE 17 -
[IpenocraBeHu 3aeMu Ha CIY>KUTEIH 12 23
B3eMaHus OT HaeM KUIUILNA U TaApaKHU 14 25
OO0e311eHKa HA B3¢MaHMsI OT HACMHU (2) @)
Jeno3utn 8 33
JlaHbK BBpXY COLIMATIHU PA3XOIU 2 27
Kopnoparusen nanpk - 109
Hanbk o 3AADJI - 69
Hpyru 150 95
O0e31eHKa HA IPYTH B3EMaHHS (33) (33)
Oomo 3,984 1,137
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20.
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HEOXHWM A}
MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET

3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

JIIPYTHA B3EMAHUS (ITPOBJIKEHUE)

Ilpeonnamenume pazxoou ce CbCTOAT OT:

31.12.2008 31.12.2007
3acTpaxoBKH 528 362
[IpeamnmaTenu Takcu 0 0AHKOB KPEIUT OOOPOTHH CPEACTBA 56 -
AOoHaMeHTH 20 40
[Mpeannarenu pasxoau 3a 00paboTKa Ha KopaOu - 334
Hpyru 14 7
Oomo 618 743

[Mpeannarenure pasxoxau 3a obpaborka Ha kopadu kbM 31 mexemBpu 2007 B pasmep Ha 334 x. nB. ca
CBBbp3aHH C TPAHCHOPT U 00pabOTKa Ha aMOHHEB HHUTpPAT, NpeIHa3Ha4YeH 3a M3HOC ¢ KOpad mpe3 Mecel
sHyapu 2008.

IHAPUYHU CPEJCTBA U ITIAPUYHU EKBUBAJIEHTH

31.12.2008 31.12.2007
Pasmramarensan cMeTKH 7,144 1,531
Bbroxupanu mapuvHU CpeacTBa Mo ChACOHU Jea 222 222
ITapuunu cpencTsa B Kaca 15 16
OTKpUTH aKpeAUTUBHU - 42
Oo610 7,381 1,811

Bnokupanume napuunu cpedcmea 1o chicOHM Jiesia BKIIOYBAT TPAtHO OJIOKMpaHU CPeACTBa (3amop) 1o
cplebeH uck B pasmep Ha 222 x. nB. (31 gexemspu 2007: 222 x. nB.) (Ilpunoxenne Ne33), xouto ca
M3KJIIOYEHH OT MTAPUYHUTE CPECTBA U EKBUBAJICHTH B OTYETA 38 HAPHYHUTE TIOTOLIH.

KAIIUTAJI 1 PESEPBHU

OcHogen aAKuyUuoHepen Kkanuma’

KoM 31 nekemBpu 2008 peructpupaHusar akuuoHepeH kanutan Ha Heoxum A/l Bb3nu3a Ha 2,654 X. 1B.,
pasmpenerneH B 2,654,358 00OMKHOBEHH TOMMEHHH aKIIMY C IPaBO HA Tac ¢ HOMUHAIIHA CTOMHOCT Ha aKIus
1 1B.

Oopammno uskynenume coocmeenu axyuu ca 68,394 6post B pazmep Ha 3,575 x. nB. (31 nexemspu 2007:
37,828 Op. — 1,264 x. nB.). O0moOTO CHOpaHHE HA aKIIMOHEPUTE, MpoBeIeHO Ha 6 toHu 2008 Ha ocHOBaHUE
1. 187 T. ,,0” oT ThpProBCKuUs 3aKOH € B3eJIO pelicHHe 32 00paTHO U3KYIyBaHE HAa aKIMH OT KaluTalla Ha
Heoxum AJl no gocturaHe Ha MakCUMaiiHO nomyctumust Opout (3% ot oOuiust Opoii akuuu win 79,630 Op.
akuun). CpoKbT Ha M3BBPIIBAHE HA M3KymyBaHeTo € 180 KajeHmapHU IHU, CUATAHO OT JICHS, CIIEABAII
JaTata Ha oroBecTsBaHe 1o pena Ha uin.111, an.6 or 3IILK. B ciydail, ue B TO31M CpOK HE ce HU3KYNHU
MaKCUMAJHUAT Opoit akiuu, OO0IIOTO chOpaHHe Ha aKIMOHEpHUTe OBacTsiBa ChBeTa Ha JUPEKTOPUTE TIO
CBOSI TIpelleHKa Ja yABIKH cpoka ¢ HoBH 180 xanenmapuu nuu. Ha 19 nekemspu 2008 CbBeThT Ha
JUPEKTOPUTE B3€Ma PEIlICHUE 3a YIIbJDKAaBaHE HAa CPOKa 3a 00paTHO M3KymyBaHe ¢ ouie 180 kaneHmapHU
JHU TIpY CIIa3BaHE Ha yCIOBHATA ompenesieHd or OOMOTO ChOpaHue Ha aKIMOHEPHTE, MPOBEJCHO Ha
6 1onu 2008.
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HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008

Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

KAIIMTAJI 4 PE3EPBU (ITPOABJI’)KEHHUE)

3axkonosume pesepeu ca GopMHUpaHU OT paslpeleiCHUE Ha Ievandara, ChIVIACHO M3UCKBaHUATA Ha

T’prOBCKI/Iﬂ 3aKOH M yCTaBa Ha HPY)KCCTBOTO.

BAHKOBHU 3AEMHU

Kpatkocpounu 3aab/KeHUs1 10 AHKOBHU 3aeMU
bankoBu 3aeMu
Pazcpodenu Takcu 3a ynpaBjieHUE U aIMUHUCTPUPAHE HA 3a€MU

Oo6mmo

Abarocpoynu 3aab/sKeHusl M0 AHKOBU 3aeMU
bankoBu 3aemu

Pazcpodenn Takcu 3a ynpaBieHHE U aIMUHUCTPUPAHE HA 3aEMHU

Oo61o

O0110 321b/IJKEHUS 110 JTUXBEHH 3aeMH

31.12.2008 31.12.2007
3,641 6,971

(66) (85)

3,575 6,386
10,354 7,119

(80) (89)
10,274 7,030
13,849 13,916

YCJIOBI/IHTa, IIPpU KOUTO Ca OTITYCHATH 3a€MHUTE Ca KaKTO CJICIBa:

3aem 31.12.2008  31.12.2007 /ozoeopena Haoesnc

Jluxeen npoyenm

X. 718. X. 718. cyma 6v6
eanyma
1M EURIBOR mmtoc 3 myHKTa
1 9,966 7,704 5,500 x.eepo  20.03.2012 TOJTUIITHO
IM EURIBOR mroc 3 myHkTa
2 3,883 - 2,000 x.eBpo 16.06.2013 TOJIUIITHO
6M EURIBOR mumtoc 4 nyHkTa
3 - 6,212 9,000 x.eepo  26.08.2008 TOJIHUIITHO
Oomo 13,849 13,916

CpencrtBaTta ca OTIIyCHATH C I1el OOHOBSIBAaHE W PEKOHCTPYKIHMS Ha MPOU3BOACTBEHUTE HMHCTANIAINHU 32
aMOHHWEB HUTpAT U aMOHSK. 3aeMHuTe ca 00e3MeYeHn ChC CIeTHUTE aKTHBU, COOCTBEHOCT Ha Jpy»KecTBOTO:

- obopynBane ¢ baraHcoBa CTOMHOCT 14,669 x. nB. kbM 31 mekemBpu 2008 (IIpunoxenue

Ne 13).

- OJaropoIHHW METaliv C OT4eTHa cToHHOCT 4,993 X. nB. kbM 31 mekemBpu 2008

(ITpunmoxerne Ne 16 u 31).

- TOTOBa MPOAYKIIMI — aMOHHUEB HUTpAT ¢ oTueTHa croiHocT 7,360 x. nB. 31 nekemBpu 2008

(ITpunmoxerne Ne 16 u 31).

- HE3aBBPIICHO MPOU3BOJICTBO — aMOHSK C OTYE€THa CTOMHOCT 5,546 x. nB. 31 nekemBpu

2008 (ITpunoxenue Ne 16 u 31).

- TIOCTBIUTICHUS OT OBACIIN B3EMaHU TI0 CKIIFOUEHH JOTOBOPH 3a Ipojak0a Ha CTOWHOCT 10

39,260 x.m.a. (ITpumosxenne Ne 31).
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HEOXHWM A}
MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET

3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

SAABJIKEHUSA KBM JOCTABYN I

31.12.2008 31.12.2007
Bbynarapraz EAJ] 7,503 8,503
3agbmkeHus N0 (UHAHCOB JIU3UHT 723 457
O6wmo 8,226 8,960

3aovarcenun kvm Byneapeaz EAJ]

Ob6mrara cyma Ha 3agb/DKeHHeTo € B pasmep Ha 8,503 x. nB. (31 mekemBpu 2007: 9,503 x. 18.). [Ipe3 2007 ¢
moamucan anekc (07 mai 2007) kXpM MBPBOHAYATHOTO CIIOpa3yMEHHE C bynrapras, ChIIIacHO KOETO €
MMOCTUTHATA JIOTOBOPEHOCT 32 pa3CpoUYBaHe Ha JBJITa, KAKTO CIIEIBA!

® KpaeH CpOK IO IbpBOHAYAIHO criopazymenue — 31 aekemspu 2011

e KpaeH cpok no aHekc oT 07 mait 2007 — 31 nekemBpu 2013

e JIOTOBOPEHO € IUIAIllaHe Ha JIMXBa 3a pa3CcpouyeHuTe BHOCKHU B pazmep Ha OJIII mmroc 4 myHKTa
roJMIIHA JIuXBa. [lmananusirta mo auxBarta ca IbJDKuMH ciren 2012.

KbMm 31 ACKCMBPH 3aABJIDKCHUCTO € IPEACTABCHO B Oananca:

e 1,000 x. mB. - 10 31 nexemBpu 2009 (cymaTa € mpencTaBeHa KaTo KPaTKOCPOYHO 3abIDKEHUE KbM
nmocraBunny (31 mexemspu 2007: 1,000 x. nB.) (IIpumoxxenue Ne 27).

e 7,503 x. 1B., pa3npeneneHl B MECEUHU BHOCKH CBhIVIACHO MoracuTesneH 1miaH ot 1 sayapu 2010 no
31 nexemBpu 2013 (31 nexempu 2007 r: 8,503 x. 1B.).

[Ipu 3a0aBa Ha TUTaIIaHETO HAa HAKOM OT BHOCKHTE ITO MTOTAaCHTEJICH TUIaH C MOBeYe OT 5 JHU OT CTpaHa Ha
Heoxum AJl, Byarapra3z EAJ] Moxe na cripe moJjlaBaHeTo Ha MPUPOJICH T'a3, a Mpy 3a0aBa Ha IIAMAHETO Ha
HSKOM OT BHOCKHTE IO TIOTACHUTENEH IJIaH ¢ oBeye oT 30 IHM, CTOWHOCTTAa Ha OCTaThKa OT Pa3cpoOvYeHOTO
3abJDKCHHE CTaBa N3UCKyeMa He3a0aBHO.

OcHoBHaTa cypoBHHAa, KOSTO C€ M3M03Ba OT Jlpy>KECTBOTO B NMPOU3BOJCTBEHUS MPOLEC € MPUPOEH ras,
noctaBsiH enuHcTBeHO OT bBymrapraz EAJI. Toa oOCTOSITENCTBO pasKpHBa CHIIHA 3aBUCHMOCT Ha
JpyxecTBOTO OT TO3u AocTaBuMK. bynrapraz EAJ] mpurexaBa eJMHCTBEHATa JIMICH3MS 3a CTpaHaTa 3a
oOmIecTBeHa 1ocTaBKa Ha PUPOJIEH ra3, KaTo BHOCHT € MpeJuMHO oT Pycus. B HauanoTo Ha Mecen ssHyapH
2009 Bwarapus Oemie 3acerHara OT CEpHO3Ha ra30Ba KpH3a, Mopaan KOHGIMKT Mexny Pycus n Ykpaiina,
KOWTO 3aCE€rHa TpaH3uTa Ha NpUpojieH ras ot Pycus xeM EBpomna.

B pesynrat Ha razoBarta kpusa Ha 5 sHyapu 2009 mpou3BOACTBEHHTE MOITHOCTH Ha J[pyxkecTBOTO ca
CHPEHU MPUHYIUTEITHO (BHXK CHILO NMpHIIOKeHue 37).

3aovadricenun no punancos 1u3unz

Bxorouenute B 6amanca kpM 31 mekemBpu 2008 3agpikeHusATa MO (DMHAHCOB JIM3UHT Ca MO JIOTOBOPH 3a
npuaoduBaHe Ha aBToMoOWIH. Te ca peIcTaBeH! HETHO OT JIBJDKAMATA JINXBA U €A KaKTO CIIe/[BA!

Cpox 31.12.2008 31.12.2007
o enna roguaa 327 314
Hanx eqna rognua 723 457
O6mo 1,050 771
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HEOXHWM A}
MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET

3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

ABJIOCPOYHU 3AABJIKEHUSA KBbM JOCTABUYMIU (ITPOABJI)KEHUE)

MuHUMaIHUATE TN3UHTOBH IJ1almaHusA 110 (l)I/IHaHCOBI/IH JIM3HUHTI Ca IbJDKMMHU KaKTO CJICABA:

Cpox X. J16. X. J16.
o enna roguHa 394 350
Han enna ronuna 810 501

1,204 851
Braem puHancoB pa3xon mo pUHAHCOB JTU3UHT (154) (80)
CeraimHa cTOHHOCT HA 3a1bJLKEHUATA 0 GUHAHCOB JIM3UHT 1,050 771

Karo abarocpodynu 3aab/DKCHUS 1O (UHAHCOB JIM3MHI Ca MPEACTaBEHU IBIDKUMHTE ciiell 31 aekeMBpu
2008 mamaHusi Mo A0roBOpU 3a (MHAHCOB JIM3UHI 3a MPHI00MBaHEe Ha JEKH aBTOMOOMIHM. CHOTBETHO,
ABIDKUMUTE B PAMKHUTE Ha CJICABAlIATC 12 MecCCla JIM3MHIOBU BHOCKHU Ca MPEACTAaBCHU B JAPYId TCKYUIU
3aIbJKCHHS B OajlaHCca KaTo KPaTKOCPOYHA YacT Ha 3aab/ikeHus 1o (puHaHcoB ju3uHT ([Ipunoskenue Ne
32).

AbJII'OCPOYHU ITPOBU3UHN

JBArocpovyHUTE MPOBU3UHU BKIIIOUBAT HAYMCICHW CYMH 3a 3aKPHBAaHE M 3a PEKYJITHBALMS HAa TEPEHH Ha
JieTia 3a IPOU3BOICTBEHU OTHAIbLH, TOJI3BaHU OT [pyskecTBOTO B MpeaxoaHu nepuoau. KpailHusT cpok 3a
W3IBJIHEHWE Ha MeponpusaTusata mo pekynruBanusata € 2010. OOmarta CTOHHOCT Ha NPOBH3HATA,
ompeneneHa Ha 0a3a eKCIEpPTHA OLEHKA 3a pa3Mepa Ha OYaKBAHWUTE Pa3XOOu MO H3MbJIHEHHE Ha
3agpiokeHneTo e 465 x. nB.(31 nexemBpu 2007 — 221 x. 1B.)(IIpunoxenue Ne 2.22.2), a amopTuzupyemara
CTOMHOCT, IO KOSITO ChLIaTa € mpelacraBeHa B OanaHca € B pasMep Ha 398 x. nB. ( 31 nekemBpu 2007 —
192 x. 5B.), B T.4. Ibarocpoyna vact - 168 x. nB. ( 31 gexemBpu 2007 — 186 x. nB.). AMopTuU3UpyeMaTa
CTOMHOCT € u3uHMcieHa Ha ©Oa3a ceramHata CTOMHOCT Ha BCHYKM OBJCIIM MapUyHM IUIALIaHus,
JUCKOHTHpAaHa C JIMXBEH MNpoueHT 9.21% (IMXBEHHMAT IPOLEHT, KoWTo JlpyKecTBOTO 3aIuiamia IIo
peBOJBHpAL] KPeOuUT 3a 00OPOTHH CpeAcTBa). JIBIDKMMUTE 10 eHa TOAMHA MJamanus B pasmep Ha 230 x.
nB. (31 nekemBpu 2007 — 8 x. 71B.), ca MpeAcTaBeHU B OayaHCca KAaTO APYTH TEKYIIH 3aAbIDKCHUS.

SAABJIKEHUA KbM IIEPCOHAJIA ITPU IEHCUOHUPAHE

3anpDKeHUsITa KbM TIepCOHaNa MPH MEHCHOHUPaHe BKIIIOYBAT CETalllHATa CTOMHOCT Ha 3aBbJDKCHUETO Ha
JpyxkecTBOTO 3a HW3IIIAIlaHe Ha OOe3MeTeHUs Ha HaeTus mepcoHan kpM 31 mexkemBpu 2008 mpu
HACTBIIBaHE HAa TMEHCHOHHa BB3pacT. CwrimacHo pasmopendoute Ha Komekca Ha Tpyna m KomexktuBHUS
TPYJOB JOTOBOp Ha J[py»ecTBOTO pabOTOMATENsAT CiieaBa Ja M3IUIama 0Oe3leTeHnsT Ha paOOTHHUIINTE U
CITy’)KUTEJINTE TIPH NTEHCHOHUPaHe — OT 2 10 6 OpyTHU MeceuHH paOOTHH 3aIlIaTH CIIOPe]] TPYIOBHUS CTaX B
HpyxkecTBOTO.

3a ompeensgHe Ha IBITOCPOYHUTE CH 3aIbJDKEHIS KbM TepcoHana J[pyKecTBOTO € HampaBUiIO aKTIOEPCKa
OIIEHKa, KaTO € MOJI3BAJIO YCIYTHTE Ha CepTU(UIINPAH aKTIOeP.
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25.

HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008

Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

SAABJIKEHUS KBM IIEPCOHAJIA ITPU HEHCUOHUPAHE (ITPOABJI’)KEHUE)

3aI[’BJ'DK€HI/I€TO (S q)OpMI/IpaHO KaKkTO CJIcaBa:

CerairHa CTOMHOCT Ha 3aJb/DKEeHUATa Ha | sHyapu
Hemnpusnara aktroepcka 3ary6a Ha 1 sHyapu
3aab/KeHne NPpU3HATO B 6aiaHca Ha 1 sHyapu
Pa3xon 3a muxBu

Paszxon 3a Texy crax

Pasxon 3a MmuHan crax

Herna aktroepcka 3ary0a 3a nepuoja

Edexr ot mutanupanu chKparieHus

[Mnamanus npe3 nepuona

CeramrHa CTOHHOCT Ha 3aIbJKEHUsATA Ha 31 1ekeMBpu
Henpusnara akTioepcka 3aryba Ha 31 gekemMBpu
3aabiskenue, IPU3HATO B 0ajaHca Ha 31 nekeMBpH

H3MeHeHneTo B ceramHaTa CTOMHOCT Ha 3abJDKCHHUATA € KaKTO CJICABA:

CeramHa cTOHHOCT Ha 3aIbJLKeHUATA Ha 1 siHyapu
Pa3xon 3a nuxBu 3a nepuoaa

Pa3xon 3a Teky1u crax 3a neproaa

[Inamanus npes nepuoaa

EdexT ot muiaHupanu chKpameHus

AkTroepcka (meuyaniba)/3ary0a 3a mepuojia

CeramHa cTOHHOCT HA 3aIbJUKeHNETO Ha 31 nekeMBpH

31.12.2008  31.12.2007
1,237 763
(554) (199)

683 564
70 46
134 153
65 100
(63) -
(307) (180)
1,055 1,237
(473) (554)
582 683
31.12.2008  31.12.2007
1,237 763
70 46
134 153
(307) (180)
(63) -
(16) 455
1,055 1,237

AKyMynupaHuAT eQeKT OT [eHCTBHEeTO Ha pa3jihKara MexXIy AelcTBuTenHus onuT mpe3 2008,
HalpaBeHUTE MPEINOJIOKEHHS B NPEIXOAHATa OLIEHKA, U IMPOMEHH B AKTIOEPCKUTE MPEANOJIOKCHUS €
HaMaJIeHUue Ha HACTOSILATa CTOWHOCT Ha 3aIb/DKEHHETO M HaMaJleHWe Ha HeNpu3HaTaTa akTIoepcka 3aryba

kbM 31 nekemBpu 2008.

[Ipu ompenensine Ha ceramHara cToMHocT KbM 31 nekemBpu 2008 ca HampaBeHU CICAHUTE AKTHOEPCKHU

MMPCATIOJIOKCHHAA:

o CMBPTHOCT — IIO Ta6J'II/II_IaTa 34 CMBbPTHOCT Ha HCI/I, 3a 06maTa CMBPTHOCT Ha HACCJICHUCTO Ha

Bbovarapus 3a nepuona 2005 - 2007

o TeMmH Ha TeKyuecTBO — Mexkay 0 % no 23 %, B 3aBHCHMOCT OT IEeT 000COOEHU BB3pPacTOBU

rpymnu.

e JHWCKOHTOB (DaKTOp - H3IOJI3BaHA € HOpMa Ha 0aza eeKTHUBEH TOMIIEH JMXBEH MPOLEHT 1 =
6,2 % (2007 r: 1= 5,7 %) . Toit ce ocHOBaBa Ha JTIOXOJHOCTTa Ha eMucuuTe abiarocpounn 1K
(c 10- romumien matyputet). Kato ce uma npeiBu, 4e CpeiHUs CPOK JI0 TICHCHOHHUPAHE € T10-
b6l OT 10 ronnHu, eeKTUBHUAT TOAMIIEH JIMXBEH MPOIEHT 32 TUCKOHTHUPAHE € OIpe/eieH

4ype3 eKCTpanoiamus.
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26.

HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008

Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

SAABJIKEHUS KBM IIEPCOHAJIA ITPU HEHCUOHUPAHE (ITPOABJI’)KEHUE)

o MPENNOJI0KEHHETO 3a OBJIEIIOTO HUBO Ha Pa0OTHUTE 3amjiaTu ce 0a3upa Ha MpenocTaBeHaTa
nHGOPMAIHs OT PHKOBOACTBOTO Ha J[py>KeCTBOTO U € B pa3MepH 110 FOAMHHU KaKTO CIIe/Ba:
- 2009 - 5% cnpsmo HuBOTO OT 2008;
- 2010 - 10% copsamo HuBoTo 0T 2009;
- 2011 - 15% copsamo musoTto ot 2010;
- 2012 - 15% copsamo mHuBoTo 0T 2011;
- 2013 u Bcska cnenpaia roguHa - 5% COopsiMO HUBOTO OT Ipe/IIecTBallaTa s ToguHa.

[IpeamnonosxxeHneTo B MpeIxoAHa TOJUHA € OMII0 KaKTO CIIeaBa:
- 2008 - 20% cnpsmo HuBOTO OT 2007;
- 2009 - 15% copsamo HusoTo 0T 2008;
- 2010 - 15% copsamo HusoTo 0T 2009;
- 2011 -15% cmpsmmo HuBoTO Ha 2010;
- 2012 u Bcska cnenpaia roguHa - 5% cOopsiMO HUBOTO OT IpeJIIecTBallaTa s ToguHa.

HHACHUBHU 110 OTCPOYEHU JAHBLH

Omcpouenume OaHvUU 6bvPXY neuandama KoM 31 JEKEMBpPH ca CBBP3aHH CHC CICAHUTE OOCKTH B

Oaianca:

WNmotu, mammHu u 000pyABaHe
Obuwo nacueu no omcpoueHu OaHUU

OO0e31eHKa Ha B3eMaHUs

OO0e31IeHKa Ha MaTEepPHAITHU 3aMacu

Hauucnenus 3a HeU3I0I3BaH IIATEH
OTITYCK

Hauuncnenus 3a 3a1bKeHNUS KBM
IepCoHasa Py MEHCUOHUPAHE

Hauucnenus 3a HeU3IIATEHU JOXOIU
Ha MECTHU (PU3UYECKHU JIMIIA

IIpoBu3us 3a peKyATHBAIUS

Oouwo akmueu no omcpoueHu OaHvUU

HeTtHo cano Ha oTcpoUeHHTe
JaHBIM BLPXY Neyandara (mMacuBH)

Bpemenna Bpemenna
PpasiuKa JHanvk PpasiuKa Hanvk
31.12.2008  31.12.2008 31.12.2007  31.12.2007
(19,712) (1,971) (16,075) (1,608)
(19,712) (1,971) (16,075) (1,608)
1,765 177 914 92
441 44 - -
758 76 792 79
582 58 683 68
114 11 - -
398 40 192 19
4,058 406 2,581 258
(15,654) (1,565) (13,494) (1,350)
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28.

HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008

Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

THhPI'OBCKMU 3AIBJI)KEHUSA

31.12.2008 31.12.2007
HoctaBunuu OT cTpaHaTa 6,819 6,170
KpatkocpouHna yact ot 3agbikeHus KkbM bynrapras EAJ] 1,000 1,000
JocraBunny ot 9yx)0OnHa 527 728
Knuentu no aBancu BbB BallyTa 65 142
Knuentu o aBancu B ieBa 34 55
Oo6mo: 8,445 8,095

B 3agbmkeHusTa KbM JOCTaBUMIIM OT CTpaHaTa € BKJIIOYEHA U JbjbkuMmaTa kbM bynrapraz EAJ] cyma mo
TEeKYII JTOCTaBKH Ha MPHUPOJEH raz ot mecelr mekempu 2008 B pasmep Ha 4,404 x. 1B. (31 mexemBpu
2007: 4,713 x. 1B.), I1aTeHa Ipe3 Mecell sSTHyapu Ha CIIEIBAIIH oT4eTeH neproa. KpatkocpodHaTta 9act oT
3aablKeHusITa KbM bynrapraz EAJ] BkitouBa ABIKMUMUTE B paMKHUTE Ha cienBaiiuTe 12 Mecerna BHOCKHU
0 Pa3CpoveH ABJIT CHIIIACHO CIlopazyMeHne U anekc KbM Hero oT 07 mait 2007 (IIpumosxenue Ne 23).

3aabHKCHISITA KbM IOCTABYHIIM OT Uy KOMHA ca B II.1I. — 2 X. JIB. H B €BpO — 525 X. JB.
CeriacHo ycnmoBHsTa 3a JOCTaBKa Ha MPUPOeH ra3 JpyKecTBOTO clieiBa Jla 3aIuiaiia TeKyIIATe JOCTaBKH
AaBaHCOBO M0 3asiBKa W joruiamade B pamkute Ha 10 nuu. Crnen tasu para bynrapraz EAJ] nauucisisa

3aKOHHAaTa JIMXBa.

Kobm 31 nekemBpu [IpykecTBOTO HsIMa TPOCPOUYEHU 3abIIKEHHUS.

SAABJKEHUS 3A JAHBLIA

31.12.2008 31.12.2007
KopnopartupeHn nanbpk 4,401 -
3agpinkeHue 3a Jaubk mo 311DJ1 165 1
JAC - 230
Hpyru 5 -
06110 4,571 231

3aovaxcenuama 3a Oanvyu ca TEKYIIH.

Jlo maTtara Ha M3/aBaHe HAa TO3M OTYET B J[py)KECTBOTO Ca U3BBPIICHH PEBU3HUU M MTPOBEPKHU, KAKTO CIIC/BA:
e 1o JJC — mo 31 sauyapu 2008

e [IBJIHA NaHbYHA peBu3us — 10 31 nexemspu 2006
e HamnuonaneHn ocuryputesiaeH HHCTUTYT — 10 31 nexemBpu 2002
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30.

31.

HEOXHWM A}
MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET

3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

SAABJIKEHUSA KbM ITEPCOHAJIA U 3A COHUAJTHO OCUT'YPSIBAHE

31.12.2008 31.12.2007

3aabOKeHUs KbM IEPCOHANa, B T.4.: 1,533 854
Texywu 3a0vaxcenus 3a mecey OeKemspu 914 217
Hauucnenus 3a nenonzeanu komnencupyemu omnycku 619 637

3aabIKEHUS 110 COLIMATTHOTO OCUTYPSIBaHE, B T.4Y.: 675 378
Texywu 3a0va0cenus 3a mecey OeKemspu 536 223
Hauucnenus 3a nenonzeanu komnencupyemu omnycku 139 155

Oomo 2,208 1,232

SAABJIKEHUA KbM CBBbP3AHU JIMLIA

31.12.2008 31.12.2007

3aabKeHHS 3a TOCTAaBEHU MaTepHalIi, TOPUBA H YCITYTH 807 389
ITomyuenu aBaHCcH 3a IPOAAKON HA TIPOTYKITUS 24 18,459
O6mo 831 18,848

3aabKeHUITa KbM CBBP3aHM JIUIA ca TEKyIId, B jeBa — 385 X. nB., B eBpo — 446 x. nB. Cpuute ca
MOTraceHH JI0 JlaTaTa Ha ChCTaBSHE Ha (DMHAHCOBHUS OTYET, C U3KJIIOUYCHUE HA 3abJDKEHUE B €BpO — 446 X.
JIB.

OOHYaitHUAT KPEIUTEH MEePHUOJI, 32 KOUTO JOCTAaBUMIIUTE CBhP3aHH JIUIIA HE HAYUCIIABAT JIMXBU 32 3a0aBa ¢
360 guu.

MHOJYYEHHU 3AEMUA

Ha 28 romm 2003 JIpy»xecTBOTO € CKIFOUHIIO JOTOBOP 32 KpaTKocpoueH 3aeM ¢ Arpodep MHTepHENIBHBIL.
Horosopenara cyma e 1,593 x. nB. , kato 3agbipkeHueTo KbM 31 nexkemBpu 2007 1,679 x. nB. U BKIIIOUBA
85 X. JIB. INXBEHM 3aJIBJKEHMS, IPH JOTOBOPEH JMXBEH MPOLEHT 6,5 % roaummHo. 3aeMbT € MOraceH Ha
30 sayapu 2008.

Ha 26 oxtomBpu 2007 /IpyKecTBOTO CKJIOYBA JOTOBOP 32 PEBOJIBUpAI KPAaTKOCPOUECH OAHKOB KPEIHT C
pasmep mo 15,000 x. nmB. u kpaeH manex 26 anpui 2009. JIMXBEHUT MPOLEHT MO KpeauTa e 0a3upaH Ha
ennoMeceueH Codubop mmoc HanbaBka ot 3,75 mpouenra. [lpegocraBeHoTo 0Oe3nedeHue Mo J0roBopa €
onosecteHo B Ilpunoxxenne Ne 22. Jlpy>kecTBOTO HsIMa 3aIbJDKEHHS MO TO3M OAaHKOB KpeauT KbM 31
nexemBpu 2008 (31 nexemspu 2007: 1,401 x. 1B.).
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33.

HEOXHWM A}
MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET

3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

APYI'N TEKYIIU 3AABJIOKEHUSA

Jpyzume meKyuiu 3a0v11cenusa BKIIOYBAT:
31.12.2008 31.12.2007

[Tomyuenu rapanuuu 480 297
[Tomyuenu 1eno3uTu OT KITUEHTH 470 485
Kpartkocpouyna 9acT Ha 3aIbDKEHUS 110 (PMHAHCOB JIU3HHT 327 314
KoHcTpyKTHBHU 3a1bJKEHUS 230 6
VY ApBKKH OT pabOTHHUTE 3aIIaTh 224 108
3aabiDKEHHE 3a JUBUICHT 106 50
3agbioKeHHs 3a TaKca BOJOIOI3BAHE 48 43
Hdpyru 3aabKeHUs 52 30
O6mo 1,937 1,333

[TomrydeHuTe 1eMO3UTH OT KIMEHTH ca OCHOBHO 3a aM0ajax U 3a ObAeUIN MPoJaK0u.
YCJOBHU 3AABJIKEHUA U AHTAJKUMEHTHU
Cvoebnu oena

Cwramacao ['J] Ne1439/1999 mo ommca Ha XacKOBCKH OKpBXKEH chl cperry Heoxum A/l e nmpensiBeH UCk OT
(du3nUecKy IuIa 3a cyMmaTa oT 222 X. JIB. I10 HECIIa3eHO 3aIbJDKEHHE 32 U3aBaHe Ha aKkT 3a BHEAPSBaHE Ha
peuIokKeHre 3a pannonanu3anus. Mcket e yBaxen oT XOC 3a cymaTa ot 158 x. n1B. 1 muxBa 64 X. 1B. U €
HaJloKeH 3amop Ha cpeactBa Ha Heoxum AJ] B YHuKpemut bynbank AJl B pasmep Ha 222 X. JB.
JpyxecTBoTO € 00xaBaio ToBa perieHue npen [I1oBanBckus anenaTuBeH CbhJ, KOWTO MPUCHXKIA ACIOTO
B nom3a Ha Heoxum AJl, Jlumutposrpaa. B MomeHTa pemennero Ha AmnenatuBHus cblx llnoBaus e
o0xxanBaHO OT ABeTe cTpaHu. M3mpareHo e otHOBO BbB BKC 3a pasrnexxnane, kato € HaCpO4YEHO €TI0 3a
28 snyapu 2009.

3nauumennu HeommeHsemMu ()020801)” U anearxcumenmu

HpyxecTtBoTO € npueno MHBecTUIMOHHA MTporpaMa ChC CpOK Ha u3mbiHeHue a0 2011 3a npuBexgaHe Ha
NPOM3BOJCTBEHATA CH AECHHOCT B CHOTBETCTBHE C IMPOMEHUTE Ha EKOJIOTMYHOTO 3aKOHOJATEICTBO B
Brarapust mopozieHn oT npucheIUHABaHETO KbM EBporneiickus cpro3. [lpeaBuaenu ca cienHure OCHOBHU
WHBECTUIIMOHHU Pa3XOJy 3a NPUBEKAAHE B CHOTBETCTBUE C YCIIOBHATA HA KOMILJIEKCHOTO Pa3pEIIUTETHO,
KOMTO 1e ObJaT U3BBPILEHH M0 TOAWHH KaKTO CIIeBa:

roauHa X. 116.
2009 239
2010 249
2011 260

Oomo 748
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HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

YIIPABJIEHUE HA ®PUHAHCOBUA PUCK

Karteropuu ¢puHaHcOBM HHCTPYMEHTH:

Qunancoeu akmusu 31.12.2008 31.12.2007
ITapuunu cpencTBa ¥ MapUYHU €KBUBAJIECHTH 7,381 1,811
Kpeautu u B3emanus, B T.4.: 9,750 12,317
Tvpeoscku e3emanus om cevpsanu auya (npuiodicenue 15 u 17) 8,565 9,542
Tvpeoscku u Opyeu 63emanus (npunodicenue 18 u 19) 1,171 2,737
lpyeu 63emanus 14 38
WHBecTHIMM Ha pa3oNIoKEHUE U 3a Poaaxoa 5 5
Qunancoeu nacueu 31.12.2008 31.12.2007
DUHAHCOBH NMACUBU 110 aMOPTHU3HpPaHa CTOMHOCT, B T.U.: 33,165 35,576
Kpamkocpounu u 0vieocpounu 3aemu 13,849 16,996
Tvpeoscku 3a0viicenus (6usic npunoxcenue 23, 27 u 30) 17,379 17,227

1,937 1,333

llpyeu 3a0vioicenus

B xoma Ha oOuuaifHaTta cu CTOMaHCKa AeHHOCT J[py’kecTBOTO MoOKe na OBbAe H3I0KEHO Ha Pa3IUIHU
(MHAHCOBU PHUCKOBE, Hal-BaXHUTE OT KOUTO Ca: Ma3apeH PHUCK (BKIIOYBAI BaJyTE€H PHUCK, PUCK OT
MpOMSHA Ha CIPaBEIMBaTa CTOMHOCT W IIEHOBH PHUCK), KPEAWTEH PHUCK, JHUKBUAEH PHUCK W PHUCK HA
JMXBEHO-00BBP3aHN NMapudHu NoTory. OOIIOTO YIpaBlIeHHE Ha pUCKa € (OKYCHPAHO BbPXY TPYIHOCTHTE
IIpyu MNOPOTHO3HUPAHE Ha (bI/IHaHCOBI/ITe nasapy MW I1OCTUTaHEC MHUHHUMHU3HUPAHE Ha IOTCHIUAITHUTC
OTpHUIaTeTHN e(eKTH, KOUTO OMXa MOTJIM Ja C€ OTPa3sT BbPXy (PMHAHCOBHTE PE3yNTaTH M CHCTOSHHUE Ha
HpyxectBoTo. Tekymo puHAHCOBUTE PUCKOBE CE HACHTH(HUITUPAT, U3MEPBAT M HAOIIOAaBaT C TIOMOIITA
Ha pas3IM4Hd KOHTPOJIHHM MEXAaHU3MHU, 3a Jda CC ONpCACIAT aACKBATHU LIEHU HaA IMPOAYKTHTE Ha
JpyXecTBOTO 1 Ha MPHUBJIECUEHHUS OT HEro 3a€MEH KaIluTall, KaKTO W J1a CE OIEHAT a/IeKBATHO Ia3apHHUTE
o0cToATeNCTBA HA MPABEHHUTE OT HETO WHBECTHIINY W (OPMUTE HA MOAIbpKaHe Ha CBOOOTHUTE JINKBHUIHU
cpencTBa, 0e3 1a ce JOoMycKa HeolpaB/JaHa KOHIIEHTPALUs Ha JTaJeH PHCK.

VYnpapneHneTo Ha pucka B Jlpy’KecTBOTO ce OCBIIECTBABAa TEKYIIO OT MEHWIKMBHTA Ha [IpykecTBOTO
CBIVIACHO TOJHUTHKATa, ompexaereHa oT CwpBera Ha aupekTopure. CHBETHT HA IUPEKTOPHUTE € MpHET
OCHOBHHM TIPUHIIMIIN Ha OOIIOTO yIpaBieHHUe Ha (UHAHCOBHUS PUCK, HAa 0a3ara Ha KOMTO ca pa3paboTeHH
KOHKPETHHUTE TPOLEAYPH 32 YIPaBICHUE Ha OTACITHHUTE CIEIM(DUIHA PHUCKOBE, KATO BAIYTEH, IIEHOBH,
JIUXBEH, KPEIUTEH U JINKBUJIEH, IPH U3IIOI3BAaHETO HA HEJAEPHUBATUBHA HHCTPYMEHTH.

IHazapen puck

Banymen puck

I[p}’)KGCTBOTO H3BBPIIBA CBOATA HeﬁHOCT IIpU aKTUBCH 0o0MeH ¢ QYKACCTPAHHNU NOCTABUMIINA U KIIMCHTH.
Hopam/I TOBa TO € U3JIOKCHO Ha BAJIYTCH PHCK, OCHOBHO CIIPAMO IIATCKUA AOJIap. Oxomno 33 % or
MNpUXoaAUuTC Ha HPY)KGCTBOTO ce (l)OpMI/IpaT OT M3HOC Ha MPOAYKIHA, NOTOBOPCHA 3a IIAIaHC B INATCKHU
AoJiapu. C"LII_ICBpeMeHHO IIPY)I(GCTBOTO A0CTaBg 4aCT OT OCHOBHUTC CH CYPOBHUHU U MATCPHAIU B IIATCKU
AoJjiapu. BaJ'IYTHHHT PUCK € CBBpP3aH C HCTAaTHUBHOTO ABW)XCHHUC HAa BAJTYyTHUA KYpC HaA HIATCKHUA OOJIap
CIIpAMO 61>J1rap01<1/1$1 JICB IpA 6’L,Z[€H.[I/IT€ CTOIIAaHCKU OIl€paluru, Mo MpU3HaTUTC BAJIYTHHU aKTHBU U IaCUBHU,
1 OTHOCHO HECTHUTC MHBCCTUIIUU B UYXKACCTPAHHU JPYIKECTBA .
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HEOXHWM A}
MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET

3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

YIIPABJIEHUE HA ®PUHAHCOBUA PUCK (ITPOJABJI’)KEHHUE)

Banymen cmpykmypen ananu3

31 nexemBpu 2008 6 espo 6 u. 0. ¢ Jlesa Obuo
X. J16. X. J716. X. J16. X. J16.

Qunancosu akmueu
[Tapuunu cpeacTBa U MapU4YHHU EKBUBAJICHTH 800 97 6,484 7,381
Kpenutu u B3eManus 59 8,517 1,174 9,750
859 8,614 7,658 17,131

Dunancosu nacueu
®DHUHAHCOBY IACHBH II0 aMOpTU3HUpaHa

CTOMHOCT, 15,214 2 17,949 33,165
31 nekemBpu 2007 8 eepo 6 u. 0. 6 Jlesa Oouwo
X. 718. X. J718. X. 718. X. 718.

QDunancoeu akmueu
[Mapuunu cpencTa u NapuyHU

€KBUBAJICHTH 1,149 316 346 1,811
B3emanus u Apyru akKTHBU 2,675 7,038 2,604 12,317
3,824 7,354 2,950 14,128

Dunancoeu nacueu

(DuHaHCOBY MMACUBU 110 aMOPTHU3HpaHA
CTOMHOCT 16,714 64 18,798 35,576

Ananusz na eaiymuama 4yeCmeumesiHocm

JIpy>KecTBOTO € OCHOBHO C €KCHO3UIHS KbM HIATCKUs Aonap. EQeKThT OT BamyTHaTa YyBCTBUTEIHOCT TIPU
10% yBennuyeHne/HaManeHHe Ha TEKYIIUTe OOMEHHU KypcOBe Ha OBJITapCKUsl JIEB CHPSAMO LIATCKUS J0JIap
Ha 0a3a CTpyKTypaTa Ha BaJIyTHHUTE aKTHBHM M MacUBH KbM 31 JEKEeMBpH M MpH NPEANOJIOKEHHUE, Ue ce
WUTHOpHpa BIMSHUETO Ha OCTaHAJUTE MPOMEHJIMBU BEIMYMHH € U3MEPEeH U MpeACTaBeH KaTo BIHSHUE
BBPXY (QUHAHCOBUS pe3yiTarT ciel objlaraHe ¢ JaHbIU U BbPXY COOCTBEHUS KamuTall.

[Tpu yBemmuenune ¢ 10% Ha Kypca Ha IMATCKHS I0Jap CHOPAMO OBJITApCKHs JIEB KpaHHUAT e€peKT BBPXY
neyanbara Ha J{pyxecTBoTO (cien obnarane) 6u Omn yBenuueHue ¢ 775 x. nB. (2007 656 x. 5iB.) nopanu
BJIMSIHUETO Hail-Beue Ha BATyTHUTE B3€MaHUs OT KIUEHTH. CHOTBETHO CHINMST €PEeKT OU MMao U BBPXY
COOCTBEHUSI KalUTall.

[Tpu namanenue ¢ 10 % Ha Kypca Ha IMATCKHS IoJap COPAMO OBJITApCKUS JIEB KpaHHUAT €PeKT BBPXY

neyanbara Ha JlpyxectBoTo (cien obmarane) O OMI paBeH W PELMIPOYCH HA MOCOYEHHsS TO-TOpe MpHU
YBETUUEHHUETO.
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34.

HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

YIIPABJIEHUE HA ®PUHAHCOBUA PUCK (ITPOJABJI’)KEHHUE)

PBKOBOJICTBOTO € Ha MHEHHE, Y€ MOCOYEHHUST MO-TOpe aHaIW3 Ha BaJyTHaTa YyBCTBHTEIHOCT Ha 0a3a
OajaHcoBaTa CTPYKTypa Ha BaJyTHUTE aKTHBH W IIACHBH OTpa3sBa M BalyTHAaTa YYBCTBUTEIHOCT Ha
JpykecTBOTO Ipe3 CbOTBETHHS NIEPUOJL HA OTUETHA T'OAMHA.

ILlenosu puck

JpyXEeCTBOTO € U3I0KEHO Ha LIEHOBU PUCK 3a HETaTUBHU IIPOMEHHU B LIEHUTE HA OCHOBHATA CyPOBHMHA 34
IIPOU3BOJACTBO — IIPUPOJEH I'a3, JOKOIKOTO TAa3H LI€HA C€ JOroBaps Ha AbpPXKABHO HUBO. J[py:KeCcTBOTO HE €
W3JI0)KEHO Ha CBIIECTBEH PUCK OT HEraTHBHU HMPOMEHH B IEHWTE Ha JPYTUTE CTOKU/YCIYTH, OOCKT Ha
HETOBHTE OIEPAIUH, 3alI0TO CHIIIACHO JOTOBOPHHUTE OTHOLICHHUS C KIMEHTHTE/IOCTaBUNIUTE, T€ ca 00EKT
Ha MEePHOANYCH aHan3 1 00CHKIaHe 3a MpepasriekJaHe U aKTyaln3upaHe CIpsMO MPOMEHHUTE Ha Ta3apa
W 3aIl0TO T€ Ca CIeUU(PUYHH U 33 ONpEeAeTCH KPBI KIMEHTH/IOCTABYHIIHM, [IPU KOUTO MMa YCTaHOBEHHU
MIPOLEIyPH 3a IEPUOJUYHO AKTYAJIM3UPAHE CIPSIMO IIPOMEHHUTE HA I1a3apa.

Kpeoumen puck

OcHoBHUTE (PMHAHCOBH aKTUBU Ha JIpy»ECTBOTO ca mapu B Opoil u B OAHKOBH CMETKH, THPTOBCKU U IPYTH
B3eMaHHs, IN3UHTOBH B3EMAHUs M KPEITUTHU B3EMaHUsI.

KpenureHn puck € OCHOBHO PHCKBT, IPU KOWTO KIMEHTHUTE (M IPYTUTe KOHTpareHTH) Ha [lpy>KecTBOTO
HsIMa Ja ObJaT B ChbCTOSHHUE Ja U3IUIATAT U3LUIO U B OOMYAHO MPEJBUICHUTE CPOKOBE IBIDKUMHTE OT TIX
CYMH II0 THPTOBCKHTE M Apyrd B3emanus. llocnennute ca npeacraBeHu B OajlaHca B HETEH pasMep, Cllek
npucHaJaHe Ha HAYMCICHUTE OOE3LEHKH IO ChbMHUTEIHH M TPYJHOCHOMpacMH B3eMaHHA. TakuBa
00E3ICHKN Ca HalpaBeHW KbIETO M KOraTo ca OWiM Hainumne CbOMTHS, WACHTHQUUUpaIiu 3aryOu oT
HECHOMPaEeMOCT ChITIACHO MPEIHIICH OIUT.

C’B6I/IpaeMOCTTa U KOHIICHTpanudaTa Ha B3C€MaHHATA CC€ KOHTPOJUPAT TCKYHMIO U CTPUKTHO OT OTHACI
HpOI[a)K6I/I ChIIaCHO YCTAaHOBCHATA KPECAWUTHA IMOJIUTHUKA Ha I[py)KeCTBOTO. 3a neTa CXKCAHEBHO CC IIPpaBU
nperjica Ha OTKPUTHUTE MO3UIMH IO KIMCHTH, CIIa3BaAHCTO Ha JOTOBOPCHUTE KPCAUTHU CPOKOBE 3a
IJ1alaHe, MOJIY4YCHUTE MMOCTHINICHU A, KAKTO U CC CICAAT B3CMaHHATa, KOUTO HE Ca MOraCeHu B CPOK.

JIpy’>KecTBOTO OCHIIECTBSIBA OCHOBHATA YacCT OT NMPOAaXOUTE CH HA TPHMa OCHOBHH JUCTPUOYTOPH, B T.4.:

e 3a BBTpEIICH Na3ap OCHOBeH MucTpuOyTop Ha JpyxkectBoTo ¢ EBpo dept AJl, karo oOuvaiiHaTa
MpaKTHKa € Jia ce JIoToBaps mpeasapurenHo 3amianiane Ha 100 % oT CTOMHOCTTA Ha CJeNKaTa;

e 3a m3HOC [[pyXecTBOTO ThpryBa C TpHMMa OCHOBHHM JUCTPHUOYTOPH: IBIIEPHOTO IPY>KECTBO
Heoxum Typrus, upe3 koeto ce peamusupa okono 22 % ot msHoca. llomutukara Ha Heoxum
Typuus e ga TepryBa ¢ Typckd (pupMH, C KOWTO WMa TpPaHO YCTAaHOBEHH MApTHBOPCKU
B3aWMOOTHOIIICHUS, KaTO C€ CTPEeMH Ja J0roBaps NpPU BB3MOXKHOCT aBaHCOBO 3allIalllaHe Ha
npoAyknuaTa. [[pyrure OCHOBHH AMCTPUOYTOPHU Cca Uy KIECTPaHHHU JPY>KECTBA, KOUTO THPTyBaT C
HSKOJIKO CBETOBHO H3BECTHHM (PMPMHU 3a THPrOBHS C TOPOBE, YTBBPIWIHM CE€ KaTo KOPEKTHU
MapTHHOPHU.

PwroBoscTBOTO Ha JIpyKECTBOTO TEKYIIO CIEAM M aHAJIM3Wpa THProBcKaTa MpPaKTHKAa C OCHOBHHTE
mctpuOyTopu. Ha ocHOBara Ha omuTa Kato IMo-prucKOBY ca onpejelieHn npoaaxounte Ha Heoxum Typuus,
MopaJii MKOHOMHUYECKUTE YCIIOBUSL B Ta3W CTPaHa, TOPaJH KOETO TE3M B3EMaHHATA ca OOCKT Ha CIICIIHATHO
TEKyI[0 BHUMaHUE U OIICHKa. PEKOBOJICTBOTO OIEHSBA KaTO KOHIICHTPAIIMS HA KPEJIUTEH PUCK B3EMaHHSTA
ot Heoxum Typuus (90.83 % oT B3emanusaTa o mpogaxou), B T.4. TEKyIIHA B3eMaHuUs 10 mpoxaxomn -4,760
X. JIB. ¥ pa3cpoueH abar 5,408 x. 1B.

49



34.

HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

YIIPABJIEHUE HA ®PUHAHCOBUA PUCK (ITPOJABJI’)KEHHUE)

[MapuunuTe omepanuu ca OrpaHWYeHH A0 OaHKM C BHCOKA pEIyTals W JUKBUAHA CTaOWIIHOCT.
XapakTepbT Ha JieiiHOCTTa Ha J[py»KecTBOTO He MpeAroiara Hajluire Ha 3HAUYUTEITHU CBOOOJHU MapUYHU
cpencTBa. JlOMBIHUTENTHO KpenWTHATa EKCHO3WIHA B OaHKM TEKyIIO Ce CIeON W aHajiu3upa C Iel
e(eKTUBHO M3IOJI3BAHE HA ITAPUIHUTE CPENICTBA.

Jlukeuden puck

JIMKBUIHUAT PUCK Ce W3pa3sBa B HETraTUBHATa cUTyanus [[py>KecTBOTO Aa He ObIe B CHCTOSHHE Ja
nocpetnrHe 0e3yCcI0BHO BCUYKU CBOM 3aIb/DKCHUSI CHITIACHO TEXHUS Majiexk. 1o MpOBekIa KOHCEpBATUBHA
MIOJINTHKA TI0 YTpaBlieHWE HA JTUKBUIHOCTTA, Ype3 KOSTO TMOCTOSHHO TMOMIBpPKA ONTUMAICH JIMKBUICH
3arac mapu4yHH CPeCTBa, 100pa crocoOHOCT Ha (PUHAHCHPAHE HAa CTOMAHCKATA CH JACHHOCT, BKIIOYUTEIHO
Ype3 OCUTYpPSBaHE U MOJIbpKaHe Ha aJCKBATHU KPEAUTHU PECYPCH U YIIECHEHUS, TIOCTOSHHO KOHTPOIHO
HaOmroieHne Ha (DaKTHUYECKUTE W MPOTHO3HU TMApPUYHU ITOTOIHM I10 TIEPHOAM HAMpe] W TOTbpKaHe Ha
paBHOBECHE MKy MaTypUTETHUTE TPAHUIIN Ha aKTHBUTE U IMacuBHUTE Ha JlpyKeCTBOTO.

Enue OT ocHOBHMTE M3TOYHHUIM 3a (pMHAHCHpaHEe HAa WHBECTHIIMOHHATA Iporpama Ha JlpykecTBOTO €
MTOJI3BAHETO Ha MPUBJICUEHH CPENICTBA — OAHKOBU KPEITUTH.

Mamypumemen ananus

[To-momy ca nmpezacTaBeHn (MHAHCOBUTE HEJEPUBATUBHY aKTHBH U MACHBH Ha Jlpy’KeCTBOTO KbM JlaTaTra Ha
Oananca, rpyHnupaHdl MO OCTaThYCH MATypPUTET, ONpEIeNieH CIPSIMO JOTOBOPEHUS MATYPHUTET W MapHYHH
nmorory. Tabnwmara e W3rorBeHa Ha 0a3a Ha HEIUCKOHTHPAHW MApWYHM MOTOIM W HaW-paHHA JaTa, Ha
KOSITO B3€MaHETO PECIIEKTUBHO 3aIbIDKEHHETO € N3ncKyemMo. CyMuTe BKITIOYBAT IVIABHUIU U JIMXBU.

31 nexemspu 2008 a0 1 m. 1-3 m. 3-6 m. 6-12 m. 1-2r. 2-5T. HAaAST. O06mo

Dunancosu akmueu
[Tapuunu cpencrsa u

MapUYHHU €KBUBAJIICHTU 7,159 - - 222 - - - 7,381
Kpenutu u B3emanus 2,396 625 2,987 14 94 2,025 3,279 11,420
9,555 625 2,987 236 94 2,025 3,279 18,801
Dunancosu nacusu
Kpamxocpounu u
0bA20CPOUHU 3aemMu 252 499 1,198 2,353 4516 6,568 - 15,386
Tvpeoscku u Opyeu
3A0BIICEHUS. 8,923 223 251 1,606 1,401 7,450 168 20,022
9,175 722 1,449 3,959 5,917 14,018 168 35,408
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34.

HEOXHWM A}
MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET

3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

YIIPABJIEHUE HA ®PUHAHCOBUA PUCK (ITPOJABJI’)KEHHUE)

31 nexemBpu 2007 mo 1 m. 1-3 m. 3-6 m. 6-12 M. 1-2r. 2-5r. Hag S r. 00110

QDunancoeu akmuegu
IMapu4nu cpencTsa u

TMApUYHU CKBUBAJICHTH 1,547 - 42 - - - 222 1,811
Kpenutu u B3emanus 6,237 556 950 63 1,801 3,331 133 13,071
7,784 556 992 63 1,801 3,331 355 14,882

@Dunancosu nacusu
Kpamxocpounu u

O0BJI20CPOYHU 3aeMuU 3,698 1,200 2,008 3911 2,356 5,556 - 18,729

Tvpeoscku u opyeu
3A0bINHCEHUS 8,394 214 241 764 1,242 5,872 2,508 19,235
12,092 1,414 2,249 4,675 3,598 11,428 2,508 37,964

Puck na nuxeonocnume napu4dnu nomouu

Karo oAJ10 I[p}I)KeCTBOTO HAMa 3HAYUTCIIHU JIMXBOHOCHU AKTHUBH, C U3KIIIOYCHUC HA TAPUIHUTE CPECACTBA U
€KBUBaJICHTH. THH KaTO TO HE nmoaabpIKa 3HAYUTEIHU 110 pasMep CBO60):[HI/I MapuvHu CpeaACTBA, HCTOBUTEC
MPpUXOJU U ONCPATHBHU IMapUYHU IMOTOUU Ca B TroJIsIMa CTCICH HE3aBUCUMU OT INPOMCHHUTE B ITa3apHUTC
JIMXBCHU paBHUIIIA.

JpyXecTBOTO € M3J0KEHO Ha JIUXBEH PHUCK OT CBOUTE IBITOCPOYHH M KpPaTKOCPOUYHU 3aeMu. Te ca
00MYaitHO C MPOMEHJIMB JINXBEH MPOIICHT, KOWTO IMOCTaBs B 3aBUCUMOCT OT JIMXBEHHSI PUCK TAPUIHUTE MY
IIOTOIH.

JpyXecTBOTO yIpaBisiBa CBOS PUCK HA IMAPUYHUTE NOTOLM CHPSMO JIMXBEHUTE PABHUILA KaToO IIPU
CKJIFOYBaHE Ha JIOTOBOPHTE 32 TOJI3BaHE Ha OAHKOBU KPEIUTH C€ CTPEMH Ja JOTOBaps JMXBEH IMPOIICHT,
M30Mpaliky Hall-M3rOIHUTE YCIIOBUS, IpeAaraHi Ha OaHKOBHSA Mas3ap.

Juxeen ananus

C naasawy C duxcupan
31 nexemBpu 2008 be3nuxeenu auxeen % auxeen % Oowio

QDunancoeu akmueu
[lapuunu cpencTsa U mapuyHu

€KBUBaJICHTH 15 7,366 - 7,381
Kpenutu u B3eManus 9,657 26 67 9,750
9,672 7,392 67 17,131

Dunancoséu nacueu
®DUHAHCOBH MMACUBU 110 aMOPTH3HpaHa
CTOMHOCT 13,860 19,305 - 33,165
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34.

HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008

Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

YIIPABJIEHUE HA ®PUHAHCOBUA PUCK (ITPOJABJI’)KEHHUE)

31 nexemBpu 2007

Dunancoséu akmueu

[Tapuunu cpencTea U mapuuHU

CKBHBAJICHTHU

Bsemanns u npyru akTuBH

Dunancosu nacueu

®DHUHAHCOBY IACHBH II0 aMOpTU3HUpaHa

CTOMHOCT

P’BKOBOI[CTBOTO Ha HPY)KQCTBOTO TCKYLIO Ha6n}ouaBa U aHaJIn3upa HETroBaTa

C naasawy C duxcupan
be3nuxeenu auxeen % auxeen % Oouwio
16 1,795 - 1,811
11,350 128 844 12,322
11,366 1,923 844 14,133
13,530 20,452 1,594 35,576

CKCIIO3ULUA CIIPSAMO

MMPOMCHUTC B JIMXBCHUTC paBHUIIIA. CI/IMy.]'II/IpaT CC PAa3JINYHU CLOCHApHUU Ha peq)I/IHaHCI/IpaHe, IIOJHOBSIBAHC
Ha ChUICCTBYBAIIN MMO3UIHHU, AJITCPHATUBHO (l)I/IHaHCI/IpaHC. Ha 6a3a Te3u CIICHApUH CC U3MEPBA U 6(1)€KT”LT
BBpPXY (l)I/IHaHCOBI/IFI pe3yiarar u COOCTBEHHSI KaIlUTaj Ipu OpomMsHa C¢ ONPCACIICHU MYHKTOBE HAa JIMXBCHUA

MIPOLIEHT.

Tabnumara mo-g0Iy MoKa3Ba YyBCTBUTETHOCTTA Ha JlpyxectBoTo mpu yBenudenue ¢ 0.5 % B TuXBeHUs
MPOIEHT Ha 0a3a CTPyKTypaTa Ha aKTUBUTE M MacHBHUTE KbM 31 JeKeMBpU U NpHU MPEATIONOKEHUE, Ye ce
HUrHopupa BJIIMAHUETO Ha OCTAHAJIWUTC NPOMCHIIMBU BCJIMYMWHU. E(i)eKTT)T € U3MCPCH U NPECACTABCH KaTo
BJIMSIHUE BHPXY (DMHAHCOBUS PE3yJITaT Clie]l o0JiaraHe ¢ IaHbIU U BbPXY COOCTBEHHS KAIIMTAIL.

31 nexemBpu 2008

Dunancoeu akmueu
JieBa

QDunancoeu nacueu
€Bpo
neBa

31 nexemBpu 2007

Dunancosu akmugu
JICBa

@unancosu nacueu
eBpO
neBa

C naasawy Yeenuuenue Edexm svpxy Edexm svpxy
auxeen % Ha TUX6eHUA unancosusn cobcmeenus
npoyenm pe3yamam cieo Kanuman
obnazane
26 0.5 0.13 0.5
13,852 0.5 (69) (69)
5,453 0.5 (27) (27)
19,305 (96) (96)
C nnasawy Yeenuuenue Ha Ecexm svpxy Edexm evpxy
auxeen % JIUXGCHUSA dunancosusn coocmeenus
npoyenm pe3yamam cieo Kanuman
obnazane
128 0.5 0.6 0.6
13,878 0.5 (69) (69)
6,574 0.5 (33) (33)
20,452 (102) (102)
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34.

HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

YIIPABJIEHUE HA ®PUHAHCOBUA PUCK (ITPOJABJI’)KEHHUE)

[Ipu namanenue c¢ 0.5 % kpaiHUAT edekt BBpXy medandata Ha JpyxecTBoTO (cnen obiaraHe) Ou Oui
paBeH M PELUIPOYEH Ha MOCOYEHHS MO-TOpE MPH yBEIHYEHHETO. B Tabmunara mo — rope He ca BKIIOYCHU
NapUYHUTE CPEICTBA W TAPUYHU CKBHBAJICHTH, 32 KOMTO €(EKTHT OT yBEJIWYCHHE WM HaMaJeHHE Ha
IUIABAIIMS JIMXBEH MPOIICHT O OWJI He3HAYUTEIICH.

anaeneuue Ha Kanumajoeus puckKk

C ynpaBneHuero Ha kanurtana JIpyXecTBOTO Lenu [a Ch3IaBa W IMOLABPKA BB3MOXKHOCTH TO Ja
IPOABIIKM Ja PYHKIMOHHUPA KaTo ACHCTBALIO0 NPEANIPUATHE U 1a OCHTYpsiBa ChOTBETHATa BH3BPBIIAEMOCT
Ha WHBECTHPAHHUTE CPEACTBA HAa aKUWMOHEpUTE (CHIAPYKHULIMTE), CTONAHCKH TMOJ3U Ha JAPYTHTE
3aWHTEPECOBAHU JIMIIA M YYAaCTHULM B HErOBUS OM3HEC, KAKTO W Ja MOAAbp)Ka ONTUMAalHa KalHTalioBa
CTPYKTYpa, 3a 1a ce€ peaylupar pa3xoAuTe Mo KaruTana.

I[p}’)KGCTBOTO TCKYIIO Ha6J'IIO,I[aBa OCUT'YPCHOCTTA M CTPYKTypaTa Ha KalluTajla Ha 0a3a ChbOTHOIICHUETO Ha
3aUTbKHAJIOCT, NPCACTAaBCHU B Ta6m/1uaTa KbM 31 JACKEMBpPU:

2008 2007
OO01110 TBJITOB KAMUTA, B T.4.: 23,402 27,270
3aeMU OT OAHKH U TPETH JIUIa 13,849 16,996
THPTOBCKH 3aIBJKEHHS KbM TPETH JINLA 9,553 10,274
HamMaJieH c: mapu4HMTE CPeICTBA U MAPUYHU €KBUBAJIEHTH 7,381 1,811
HeTen abJAroB KAanuTaj 16,021 25,459
001110 COOCTBEH KANUTAJ 120,496 79,293
0010 KanuTaa 136,517 104,752
CvomHowenue Ha 3a01bIHCHAIOCH 11.74% 24.30%

Cnpaeeonueu cmoiinocmu

CnpaBemBaTa CTOWHOCT Hai-00III0 TIPEICTaBIsABa CyMaTa, 3a KOATO SAMH aKTUB MOXKE J1a OB/Ie pa3MEHEH
WM €IHO 3aJb/DKCHHE Na OBbJe M3IUIATCHO IMPU HOPMAJTHU YCIIOBUS Ha CHEIKaTa MEXIYy HE3aBHUCHUMH,
JKeJaeiy U MHGpOpMHUpPaHH KOHTPAreHTH.

[purexaBanute oT [pyKecTBOTO (PMHAHCOBU AKTHBH Ca OCHOBHO THPTOBCKH B3€MaHUS Y HAJIMYHOCTH T10
pasiutamiaTeTHH CMETKH B OaHKHM, TOpaad KOETO ce€ TIpHeMa, 4e OajaHcoBaTa WM CTOHHOCT €
MpUONMM3UTETHO paBHA Ha TAXHATa CIpaBeAuBa cToWHOCT. [IpuTtekaBanute ot JpykecTBOTO (PMHAHCOBU
MIACUBU IIPEICTABISBAT OCHOBHO 33a€MU M TBHPrOBCKHM 3aIbJDKEHHS, NOpPagud KOETO ce IIpuema, 4e
OanmancoBaTa UM CTOWHOCT € MPUOIM3UTETHO pPaBHA Ha TSAXHATA CIIPAaBEUINBa CTOWHOCT

Wzkmouenue ca HWHBECTULIUUTE B ABUICPHU APYKECTBA, 3@ KOUTO B MOMCHTA HAMa I1a3ap U 0O0CKTHUBHHU

YCJI0BUA 3a ONPEACIAHEC MO AOCTOBCPEH HAYMH TAXHaATa CIIpaBCIJIMBa CTOI>'IHOCT, nmopagn KO€To TE€ ca
mpeaACTaBCHU I10 IICHA Ha HpI/I)Z[06I/IBaHe B I'OJJUIITHUSA q)HHaHCOB OTYCT.
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HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

CIEJIKHA CbC CBBP3AHU JIMIIA

CB’Lp3aHI/I JIMIia Ha HPYDKGCTBOTO Ca KaKTO CJI€ABa:

CBbp3aHu Juua

Buja Ha cBbp3aHOCT

Axkuyuonepu:
Exotex OO/1
EBpo ®ept AJ]

Kapudepr Uarepremwrsabn Odmop C. A. J1., JIusan

Hvuwepnuu opyscecmea:

Heoxum Ketspunr EOO/]
Heoxum Unmxenepunr EOO/]

Heoxum Ilpotext EOO/I
Heoxum JItx.- Typuus

Tpakus [Ipec XXI Bex OO/]

OcHogeH akuuoHep (27.42 %)
OcHogeHn akuuoHep (23.83 %)
OcHogeH akuuoHep (17.16 %)

100% cobcTBeHOCT Ha [pyKecTBOTO
100% cobcTBeHOCT Ha [pyKecTBOTO
100% cobcTtBenocT Ha JpyKecTBOTO
99.83 % cobctBeHocT Ha JpyKecTBOTO
52 % cobcTrBeHOCT Ha lpysKecTBOTO

[Ipeanpusitusi, cOOCTBEHOCT Ha OCHOBHH AaKIMOHEPH W MNPEANPHATHS, B KOUTO NPSKO WIH KOCBEHO
MpUTEKaBaT 3HAYUTEIICH JAsi OTHACIHM JIMYHOCTH, YNPaKHSABAIIM KOHTPOJd BBPXY pyxectBoto (Apyru

CBBP3aHH APYKECTBA), ca:

berpan A/l

3emsa OO/

Kpemo OO/1
Konrcumuym EOO/]
[umakom OOJT

Kapumexc Epon — Kopabna arenmus OO/]

Kapumexc Kemukbiac CAJL

Kapumekc Kemukbiac Kunsp
Kapudepr Uatepaemsanr CAJl

Huodept 2001 OO

Exonenn Umxkenepuar OO/]

XumummopT cucteme OO/]
Tepaxum EOOJ]

Heo tutan EOOJ]
Heommog EOO/]

ocmasku om_cévp3anu 1uua

Mamepuanu

JbiiepHu npyxectBa
OCHOBEH aKIHOHEP

Hpyru cBBp3anu qpykecTBa

Yenyzu

JlpIiepHn npyskecTBa
JlpyrH cBBbp3aHH JpY>KeCTBa
OCHOBEH akIMOHEP

Cmoxu
JbmepHu npysxectsa
O0mo

Cunko-07 OO/]

Xumummopt Ot Tpeitn OO/
XumummopT-puHaacu OO/]
XumummopT-Arpoxumukana OO
XumummopT Opraxum OO/
MenumnuHCcKH 1eHThp-XuMuMIopT Memnka OO/
XumummopT Padsp OO/
XumummopT Deprumaiizepec OO/
XumummopT Xumrienreke OO/

XumummopT Tparc OO/]
Junamsa beirapus OO/]
Kame brarapus OO/]
Heo Kuten EOO/]
Cnpyxenne @K Xumuk
Jlotoc OO/]
2008 2007
1,804 1,621
1,160 889
971 1,725
3,935 4,235
4,273 3,791
455 599
429 502
5,157 4,892
1,620 -
10,712 9,127
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HEOXHWM A}
MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET

3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

CJEJKH ChC CBBP3AHHU JIMLA (ITPOIbJIKEHUE)

Ilpoodasicou na cevp3anu 1uua 2008 2007
Ilpooykuyus
OCHOBEH aKIMOHEP 109,574 85,602
Hpyru cBBp3aHu ApYyKECTBa 98,358 37,379
JbmepHu apyxectsa 17,343 14,464
225,275 137,445
Buw3nazpascoenue 3a npasa 6bpxy mvp206CKu MapKu u poAImu 2008 2007
OCHOBEH aKIIMOHEP 5,001 2,450
Yenyeu
OCHOBEH aKkIMOHEP 1,198 1,256
JbepHu apyxectsa 376 303
Jpyru cBbp3aHu IpyKeCTBa 41 43
1,615 1,602
Cmoku
OCHOBEH aKIMOHEP 4 114
JbepHu apyxectsa 1 2
Jpyru cBbp3aHu IpyKeCTBa - 1
5 117
Apyau
Jpyru cBBp3aHU ApYKECTBA 249 553
JpiepHu apykecTBa 45 45
OCHOBEH aKITMOHEP 31 28
324 626
O6mo 232,220 142,240

Jpy>kecTBOTO IoJlydyaBa MPUXOAU OT postITH B pazMep Ha 4,881 x. nB. (2007: 2,330 x. nB.) (Ilpunoxenue
Ned4) u npenoctasst Ha EBpo ®@ept A/l cpriacHo gorosop ot 4 roHu 2001 ¥ 1OMBIHUTENHO CIIOpa3yMeHHE
ot 29 maii 2006 M3KIIOYMTEIHOTO MPABO Ha MOJ3BaHE HA ThProBcka mapka Heodept (perucrparmoneH
No33171, peructpupana Ha 8 mait 1998) 3a cpok mo 31 13 asryct 2011. Peanuszupanute npuxomud OT
mpenocTaBsHeTo Ha ToBa mpaBo mpe3 2008 ca B pasmep nHa 120 x. mB. (2007 r: 120 x. 7B.) U ca
MIpeJICTaBeHH KaTo JIPYTH JOXOJHU OT AEHHOCTTA.

YcioBusiTa, Mpu KOUTO Ca U3BBPIIBAHU CACIKUTE HE CE OTKJIOHSIBAT OT Ia3apHUTE IICHH 33 MOJ00eH BUI
CJICIIKH.

Cerimacao goroBop oT 18 romu 2003 ¢ ocHoBHus akuuoHep npe3 2008 [Ipy>kecTBOTO € YCBOWJIO U

ChOTBETHO BBH3CTAHOBUJIO CPEJCTBA IO 3acM 3a O00OpPOTHU cpejicTBa B pa3smep Ha 51,983 x. sB. (2007:
93,940 x. 71B.) ¥ CHOTBETHO Cca HAUMCJIEHU Pa3XoJy 3a JIMXBU B pazmep Ha 204 x. nB. (2007 443 x. nB.).
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HEOXHWM A}
MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET

3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

CJEJKH ChC CBBP3AHHU JIMLA (ITPOIbJIKEHUE)

VcnoBusra 1o 3aema ca KakTo cJIeaBa:

Ilen Ha xpenuTa: 3a 00opoTHH cpeacTBa
HoroBopeHa cyma: 7,000 x. nB.

TTagex: 31 nexemBpu 2008
JLoroBOpEH JIUXBEH MPOLICHT: OJII1+4 nynkTa HamOaBKa
Obe3neuenue: HsMa

Cango xbm 31.12.2008: Hsma (31.12.2007 - nama)

I(pamxocpoqnume 63EMAHUA OmM C6DBP3AHU J1UUA KbM 31 JACKEMBPHU Ca KAKTO CJICABa:

31.12.2008 31.12.2007
B3emanusa no npooasicou e neea
JbiiepHu apyxecTBa 26 307
Hpyru cBbp3aHu IpyKeCTBaA 17 34
OCHOBEH aKIMOHEP 11 18
54 359
Bzemanusa no npoodasicou 6v6 eanyma
JblepHU ApyKeCTBa 4,827 2,270
B m.u. omuemna cmouinocm 4,829 2,358
Havuciena obesyenka (2) (88)
Jpyru cBBbp3aHU IpYyKECTBA 8 2,346
4,835 4,616
B3zemanusa no npedocmagenu asancu ¢ nega
Hpyru cBbp3aHu IpyKecTBa 123 -
B3emanus no npedocmagenu 3aemu u no PUHAHCOB TUZUHZ
JbepHu apyxectsa - 43
Oomo 5,012 5,018
vnzocpounume é3emanus om cévp3anu aunya KoM 31 TeKeMBpH ca KaKToO CIeBa!
31.12.2008 31.12.2007
B3emanua om npooarxcou 6ve sanryma
JbIepHN ApyKecTBa 3,676 4,524
101311 0] 3,676 4,524

56



3S.

36.

HEOXHWM A}
MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET

3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

CJEJKH ChC CBBP3AHHU JIMLA (ITPOIbJIKEHUE)

3aovadcenuama Kom cevp3anu auya KoM 31 1eKeMBpH ca KaKTO cllefiBa:

31.12.2008 31.12.2007

Honyuenu asancu 3a npooarxcéa Ha npooyKuus

OCHOBEH aKITMOHEP 24 14,547
Hpyru cBbp3aHu JpyKecTBa - 3,912
24 18,459
3advaxcenus 3a 00CMaeeH MAmepuau, 20puea u yciyeu
Jpyru cBBp3aHU ApYKECTBA 480 65
JbiepHu apykecTBa 289 256
OCHOBEH aKkIMOHEP - 53
769 374
/lenozumu
Jp1epHnu apyskecTBa 33 13
Jpyru cBBp3aHu ApYKECTBa 5 2
38 15
Oomo 831 18,848

Bwuazpaafcdeuuﬂ Ha KJlllo4oeus ynpaejileénHCKu nepconai:

KirouoBuar ympaBnencku mepcoHan Ha J[pyxectBoTo € ChBETHT Ha NUPEKTOPUTE M € OIMOBECTEH B
[punoxxenue Ne 1.1
2008 2007

3amnatu U Apyru KPaTKOCPOUHU JOXOIU 1,079 1,020

E®OEKTU OT MKOHOMHUYECKATA U PUHAHCOBA KPU3A - 2008 U MEPKH 3A
MPEO/IOJIIBAHE HA BJIMSTHUETO W

Ot xpas Ha 2008 HeraTuBHO BIUSHHUE BBPXY CTOMAHCKaTa OOCTAaHOBKA B CTpaHaTa OKa3Ba CBETOBHATA
WKOHOMHUYECKa U (hMHAHCOBA KpH3a, KOETO MO OTHOIICHUE Ha JIpyKeCTBOTO Ce uU3pa3siBa B CICIHUTE JIBS
HOCJICAULIH:

e HecrabuiHocT Ha CBETOBHHTE IIEHH Ha OCHOBHATa 3a AEWHOCTTAa My CYpPOBHHA — MPUPOIHUS
ras;

e Hamanenne Ha THPCEHETO Ha MPOIYKTHTE Ha [lpyXKecTBOTO, OCHOBHO Ha UY)KIECTpaHHHUTE
Ma3apu.

B oTroBop Ha TOBa, pEKOBOICTBOTO € pa3pabOTHIIO TIECHMUICTHYCH TUIAaH 3a MeInuTe U AciHocTTa 3a 2009.

To e omeHnI0 oyakBaHO HAMaJICHWE Ha MPUXOANTE OT IponakOu B cpaBHeHue ¢ 2008 B pa3mMep Ha OKOJIO
55 %.

57



36.

37.

HEOXHWM A}

MMPUJIOKEHUS KbM UHAUBU Y AJTHUSI PUHAHCOB OTYUET
3ATOJUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2008
Benuku cymu ca npejcTaBeHd B XHJIS/IU J1eBa, OCBEH aKO He € 0COYeHO APYro

E®EKTH OT UKOHOMUYECKATA 1 ®UHAHCOBA KPHU3A - 2008 U MEPKH 3A
MPEOIOJISIBAHE HA BJIMSIHUETO ¥ (ITPOIBLJI)KEHUE)

[IpenmpuernTe Mepku OT PHKOBOJICTBOTO 32 OTpaHWYaBaHe HETATHBHOTO BIMSHHUE BHPXY [pykecTBOoTO Ha
MKOHOMHUYECKaTa U puHaHcoBa kpu3a - 2008 ca HacOYeHH KbM:

e ThpceHe Ha HOBUM BBH3MOKHOCTH 3a pealM3allis Ha MPOJAYKIWS HA BBHIIHU MMa3apu M
MaKCHMAJTHO 3alla3BaHe Ha MOCTUTHATUTE Beue 00eMU Ha BHTPEIIHUS Ma3ap;

e OrpaHnuaBaHe Ha TMPEANPHUEMAaHW HHBECTUIMM TOJ (QopMara Ha ABITOTPAiHH aKTUBU 3a
pas3lIMpeHre Ha MPOU3BOJICTBEHATA JICHHOCT;

e Tekyl KOHTPOJ U ONTUMHU3UPAHE HA PA3XOIUTE;

o J[loBummaBaHe Ha e(EKTHBHOCTTA HA TpyJa M YaCTUYHM CBHKpaIleHUs Ha TMepcoHana
(ITpumoskerme Ne 37).

JlomrbIIHUTENTHO, PBHKOBOACTBOTO Ha JIpy)KeCTBOTO € B3€JlO pemIeHHe Ja ce 3aAbpKH MYCKbT Ha
MPOM3BOACTBEHNUTE MOIIHOCTH, KOUTO Ca OWJIM CIIPEHH NMPUHYIUTETHO B pe3yJiTaT Ha ra3oBara Kpu3a B
Hagayioto Ha 2009 (ITpumoxkerne Ne 23), ¢ menm ma ce M34akBa €BEHTYaIHOTO OYAaKBAaHO HaMajeHHE Ha
HeHnTe Ha npupofHus ra3 ot mecer ampui 2009 (¢ okono 11 %). Toa HamaneHue chIIO O ce OTPaA3UIIO
OJIaronpuATHO BHPXY CeO0ECTOMHOCTTA HA TPOU3BEKIAHUTE MPOAYKTH M CHOTBETHO — BBPXY IMOCTHTAHETO
Ha TI0-KOHKYPEHTHH I[€HH 328 BHTPEUITHIS 1 MEXTyHAPOTHUTE Ma3apH.

[lo3ummsTa Ha PHKOBOJICTBOTO €, 4e [lpy)KecTBOTO pasmosiara ¢ AOCTAThYHO PECypCH, KOWTO 3aE€THO C
MpeIPUETUTE MEPKH Ha TO3M eTarl, Onxa MOTJIM J1a OCUTYPAT 3HAYNUTEIIHO OTpaHNYaBaHe HAa €PEKTUTE OT
Kpu3aTa, KaTo TOJAbpKa NO0OBbp OalaHC NMpW yNpaBieHHWE Ha MapUYHUTE CH IOTOIM M Jla Tocperma
PETYISPHO CBOUTE 3abIKCHUSI.

CbbUTUA CIIE] JATATA HA BAJIAHCA

Ha 15 nexemBpu 2008 e B3eTo pemienue oT ChBeTa Ha IUPEKTOPUTE 32 ChKPALICHUS Ha MEPCOHA, 32 KOETO
3acerHatute crpaHu ca Owin wHbopmupanun npe3 2009. [Inanupanusr Opodl Ha paOOTHUIHTE W
CITyKHUTEJIHNTE, KOUTO Jla ObaaT chkpaTeHu B nepuojna ot 10 deBpyapu 2009 no 30 ampun 2009 e 145, ot
kouTo 110 23 Mapt 2009 Bede ca chkpaTeHu 134. OyakBaHUAT pa3Mep Ha OO0 ABIKUMUTE 00e3IIeTeHUS
3a cbKpaleHus € 375 x. 1B.

KoM 23 mapt 2009 JIpy>kecTBOTO € M3IBIIKIIO B CPOK MECEUHUTE BHOCKHU 3a stHyapu u ¢pepyapu 2009 B

pasmep Ha 200 X. JB., OJBDKMMH IO CHOpa3yMEHHE 3a Pa3CpOYCHO IUIAllaHE Ha 3aIbIDKEHHE KbM
Bynrapraz EA/l (Ilpunoxxenue Ne 23).
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