,rnoybé ®apm” Al

“Globe Pharm” AD

AOKYMEHT 3A NMPEAJNTIATAHUTE AKLUUU

EMMTEHT ,fnoys ®ApM” ALl

OBWKHOBEHW,  BE3HAJIMYHKW,  MOWMEHHW,
CBOBOAHO MPEXBBLPJIAEMU, C MPABO HA MAC

BuA NPEAJIATAHU AKLIUKN
BPOI NPEAJIATAHM AKLIMN 100,000 (cTo xnnaam) spPos
HOMMWHANHA CTOMHOCT 1 (EAVH) NEB

OBLLO0 PA3X0OAM NO NYBJINYHOTO NPEANIATAHE | 16,866 (LWWECTHAZECET XWMNsAaW OCEMCTOTUH
LUECTAECET W LUECT) JTEBA

HETHM NPUXOAM OT NYB/IMYHOTO NMPEANIATAHE | HAMA NPUXOAWN OT NYBINYHO MPELJIATAHE

WHBECTULIMOHEH NOCPEAHUK MO EMUCUATA E: UMM ,BEHYMAPK OUHAHC” Al CbC CEAANULLE Y
AAPEC HA YNPABJIEHUE B I'P. COCDMFI, y1. ,,BUCKAP NNAHUHA” N219 (BXO,CI, OTKbBbM BY/. ,MEPHU BPBX"
NO32A).

HAYANEH/ KPAEH CPOK HA NPEQJIATAHETO: BOPCOBM CAENKW C AKUMW LUE MOTAT A CE
W3BLPLUBAT C/IEA PETMICTPMPAHETO UM 3A TbPIOBUS HA ,BB/ITAPCKA ®OHAOBA BOPCA — Coona” ALl
HA [ATA, ONPEAENEHA OT CbBETA HA AMPEKTOPUTE HA BOPCATA. HE E NMPEABWAEH KPAEH CPOK HA
MPEANIAFAHETO.

HACTOAWMAT [JOKYMEHT 3A MNPEASTATAHUTE LEHHW KHWKA CbObPXA UANATA WHOOPMALMA
HEOBXOAOMMA 3A B3EMAHE HA WHBECTULMOHHO PELUEHWE, BK/MOYUTE/IHO OCHOBHUTE PUCKOBE,
CBbBP3AHW C AKUMUTE OT HACTOSILLATA EMUCUS. B MHTEPEC HA MHBECTUTOPWUTE E JA CE 3AMO3HASAT C
HACTOAWMNA [JOKYMEHT, KAKTO U C PETUCTPALMOHHNS JOKYMEHT, MPEAN OA B3EMAT PELLEHVE [JA
MHBECTWUPAT.

KOMUCHATA 3A ®OWMHAHCOB HAA30P E MOTBBLPAWIA HACTOAWMA [QOKYMEHT 3A
NPEAJIATAHUTE AKLIMN, KOETO HE O3HAYABA, YE KOMUCUATA OAOBPABA W/IN HE OQOBGPSIBA
MHBECTUPAHETO B NPEQJIATAHUTE UWEHHW KHWXA, HUTO YE HOCKU OTrOBOPHOCT 3A
BEPHOCTTA HA NPEACTABEHATA B JOKYMEHTA NH®OPMALINA.

WNHBECTUPAHETO B MPEAJ/IATAHUTE AKLIMW E CBBP3AHO C OMPEAENEHM PUCKOBE, MOAPOBHO OMUCAHW
HA CTP. 11 OT HACTOALWMA AOKYMEHT B CEKLNA ,,PUCKOBN GAKTOPU”.
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Y/IEHOBETE HA CbBETA HA AVPEKTOPUTE HA [ TOYE ®APM” ALl, KAKTO W ,,BEHUMAPK ®UHAHC” ALl, B
KAYECTBOTO CU HA YIMbJ/IHOMOLLEH OA U3IrOTBU MPOCIEKTA MHBECTULUMOHEH MOCPEAHUK, OTITOBAPAT
CONMAAPHO 3A BPEAUTE, MPUYMUHEHWM OT HEBEPHW, 3ABJTYXOABAWM WIN HEMB/IHKW OAHHWA B
JOKYMEHTA 3A TMPEANIATAHWUTE LEHHW KHWKA. CbrACHO u4n. 34, AN, 2 OT 3AKOHA 3A
CHETOBOACTBOTO CbCTABUTE/IUTE HA TOOMLUHUTE ®UHAHCOBW OTYETU OTIOBAPAT COMMAAPHO C
JINUATA MO MPEAXOAHOTO WM3PHEYEHWE 3A BPEAW, MPUYUHEHW OT HEBEPHW, 3ABJIY>XOABALLUW WA
HEMbIHW OAHHW, B WU3FOTBEHUTE OT TAX ®WMHAHCOBM OTYETU HA EMWUTEHTA, A PEFMCTPUPAHUA
OAUTOP 3A BPEAUTE, MPUYNHEHW OT HEBEPHW, 3ABJTYXXAABALLIA WX HEMb/IHW OAHHW B OOUTUPAHUTE
OT HEFrO ®WUHAHCOBW OTHETW.

JINUATA MO yn. 34, Al 2 OT 3AKOHA 3A CYETOBOACTBOTO OTIOBAPAT COMMAAPHO C JIMLATA MO
MPEAXOAHUTE U3PEYEHUA 3A BPEAW, MPUYNHEHW OT HEBEPHW, 3ABTYXKOABALLW WITN HEMbJ/IHW JAHHU
BbB ®WHAHCOBWUTE OTYETWM HA [PYXXECTBOTO, A OAMTOPUTE — 3A BPEAWTE, MPUYMHEHW OT
OAVUTUPAHUTE OT TAX ®MHAHCOBM OTHETW.
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MPOCMEKTHT 3A [OMYCKAHE O TbPrOBWA HA AKUMWUTE HA ,Inoys ®ApM” A[l, CE CbCTOM OT 3
[JOKYMEHTA!

1) PETUCTPALIVOHEH [JOKYMEHT;
2) [IOKYMEHT 3A LIEHHUTE KHUXA:
3) PE3OME HA MPOCTEKTA;

PerncTpaumnmoHHUAT AOKYMEHT CbAbpXKa CbllecTBeHaTa nHgopmMaums 3a ,Mnoyb ®apm” AL, a
JOKYMEHTDBT 3a LEHHUTE KHMXA — MHMOPMauMa 3a LEHHUTE KHMXA, 3@ KOUTO Lie Ce MUCKa
AornyckaHe A0 TbproBus Ha B®B (akummn), HeobxoaMMma 3a B3eMaHETO Ha MHBECTULMOHHO
peLueHue.

WUHBECTUTOPUTE MOFAT [OA MOJIYYAT PErMCTPALMOHHUA AOKYMEHT, AOKYMEHTA 3A
LEHHWUTE KHMXXA WU PE3IOMETO HA NMPOCMNEKTA, KAKTO U AOOMBJIHUTEIHA UHOOPMALINA,
BCEKW PABOTEH AEH HA:

1. AIPECA HA YNPABJIEHUE HA EMUTEHTA:
re. Coous,, yn. CEPANKA N223
JINLIE 3A KOHTAKTU: TEOBOPOC XPUCHC
TEN. +30 210 6012044
®AKC: +30 210 6002659

E-MAIL: ZAKAKI@OTENET.GR

2. UN¥ HA AQPECA HA YN bJIHOMOLLEHUSA MHBECTULIMOHEH NMOCPEAHMK:
nNn ,BEHYMAPK ®UHAHC"” A[l, rP. Coous,
Vi. ,BUCKAP NNAHUHA" N2 19, ET. 2
(BxoA OTKBM BYN. ,YEPHM BPBX” N2 32A)
NVLE 3A KOHTAKTU: BUNSIHA BBb/IKOBA
TEN. +359 2962 54 05
®AKC: +359 2962 53 88

E-MAIL: VALKOVA@BENCHMARK.BG

FOPEMOCOYEHUTE AOKYMEHTWU, CbCTABJISIBALLU B CbBKYNHOCT MNMPOCNEKT 3A [JONYCKAHE
0O THLPrOBUS HA PETMYJINPAH NMA3AP HA LEHHUTE KHWXA (AKLMW), MOFAT OA BbAAT
NMOJIYYEHU U OT B®B, CNIEQ NPUEMAHETO HA AKLMUTE HA , 1oy ®APM” A[l 3A BOPCOBA
TbProBus.

,TNnoys ®APM” A[] NPEAYNPEXXOAABA UHBECTUTOPUTE, YE UHBECTUPAHETO B LIEHHU KHM)XA
E CBbP3AHO C OMNPEAEJIEHU PUCKOBE, OMUCAHU NOAPOBHO B PA3AEN II ,PUCKOBU
®AKTOPU” OT HACTOSILUMA AOKYMEHT. CMELMOUYHUTE 3A AEMHOCTTA HA APY)XECTBOTO
PUCKOBU ®AKTOPU CA OMUCAHU NOAPOBHO B T. 1 OT PA3AEN IV - ,, PUCKOBU GAKTOPU"” HA
PErMCTPALIMOHHUA AOKYMEHT.
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[IOKYMEHT 3A NPEASIATAHUTE AKLIMK

n3noJziaBAHN AE®NHNLUNUN N CbKPALLLEHUA

EmuTteHnT, ApyxectBoTO — ,[N0y6 ®apm” A}

AKUMM — aKuMKnTe OT KanuTana Ha ,[noyb ®apm” AL}

3MMNLUK — 3akoH 3a nybM4HOTO NpeanaraHe Ha LEeHHUTE KHUXKa

T3 — TbproBcKkM 3aKoH

3M®PU — 3aKoH 3a nasapute Ha HUHAHCOBU MHCTPYMEHTU

3KIMO — 3akoH 3a KOpNopaTUBHOTO NOAOXOAHO obnaraHe;

3AAPJ1 — 3aK0H 3a AaHbUNTE BbPXY AOXOAMTE Ha (PU3NYECKUTe Nnua;
K®H - Komuncms 3a ¢pmHaHCOB Haa3op

PecopHus 3aMeCTHUK-NpeaceaaTen — 3aMeCTHUK-NpeAceaaTes, pbKOBOAELL ynpaBieHue
,Haz30p Ha MHBECTMUMOHHaTa AeMHOCT” KbM KOMUCKS 32 MHAHCOB Haa30p

A - ,UeHTpaneH aenosutap” AL
B®B — ,bvnrapcka ®oHaosa bopca — Codma” ALl
CL1 — CoBeT Ha aupekTopuTe

OCA - 06uwo cbbpaHue Ha akuMOoHepuTe
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[IOKYMEHT 3A NPEASIATAHUTE AKLIMK

I. OTTOBOPHMU JIULIA

1. 1IAHHW 3A YNEHOBETE HA CbBETA HA AUPEKTOPUTE U OAUTOPUTE HA [1PY)XECTBOTO

noy6 ®apm” A[l, Hapu4yaHO 3a KpaTKOCT [py>XecTBOTO MM EMUTEHTBLT, € akUMOHEPHO
APYXXeCTBO C eAHOCTEMNEeHHa CUCTeMa Ha yrnpasieHue.

UneHose Ha CbBeTa Ha AMpeKTopuTe:

1. Enenn NMcapoHnkonakwm, rpaxxaaHka Ha Penybnuka Mepums, pogeHa Ha 04.12.1957 r. B
rp. KcaHTtn, Penybnuka Ibpumsa, nputexasawa nacrnopt N2 AB 6124227, wspageH Ha
10.02.2007 r. ot H.M.U., BannaeH o 09.12.2012 r., ¢ noctosiHeH aapec pums, rp. ATuHa,
JleBagnac N95, ¢ agpec 3a kopecnoHaeHums B Penybnuka Bbnrapus: rp. Codwus, paiioH
O6opuwe, yn. Cepauka N2 23 — UsnbnHuTeneH [AMpekTop, W 3aMeCcTHWK npeaceaten Ha

CA.

2. Teoaopoc Xpucuc, rpaxaaHnH Ha Penybnuka Mpums, poaeH Ha 24.11.1961 r. B rp.
AtuHa, Penybnuka Mpums, nputexasaly nacnopt N2 AB 5730576, usgageH Ha 15.02.2007
r. ot H.M.U., sanmgeH go 14.02.2012 r., ¢ nocTtosiHeH agpec lbpums, rp. ATuHa, yn.
Jledkosmac N925, ¢ agpec 3a kopecnoHaeHums B Penybnuka Bwnrapus: rp. Codus, paioH
O6opuwe, yn. Cepamka N2 23 — YneH Ha C/.

3. KoHcTtaHTHOC KMTCMOHAC, rpaxaaHuH Ha Penybnuka Mpums, poaeH Ha 29.09.1947 r.
B rp. Ucrtanbyn, Penybnuka Typums, nputexasaw, nacnopT N2 AB 5784027, v3pageH Ha
10.02.2007 r. ot H.M.U., BannaeH ao 09.12.2012 r., ¢ nocTosiHeH aapec Mpums, rp. ATuHa,
yn. Nleagmnac NO5, c agpec 3a kopecnoHaeHums B Penybnuka Bbnarapus: rp. Codwusi, parioH
O6opwvue, yn. Cepaunka N2 23 — lNMpeacenaten Ha CA.

4. eoprnoc CKypac, rpaxxaaHuH Ha Penybnuka Mbpums, poaeH Ha 01.06.1965 r. B rp.
ATnHa, [bpums, nputexasaw, n.k. N2 & 477098, wu3pgageH Ha 10.05.2001 r. ot
MWHUCTEPCTBO Ha O6LLECTBEHUS pea, C NOCTOsiHEH aapec Mpums, rp. Bonoc, yn. Mat3onyny
N21, c agpec 3a KopecnoHaeHums B Penybnuka Bbnrapusi: rp. Codusi, paioH Bb3paxaaHe,
6yn. ,MHx. MeaH MeBaHoB” N2 70, BX. 1, eT. 2, an. 7 — YneH Ha C/.

5. Hukonaoc NMcapoHUKONaKUC, rpaxaaHuH Ha Penybnuka Mpums, poaeH Ha 26.06.1963
r. B rp. Kasana, Penybnuka Mpumsi, nputexasaly nnyHa kapta NO X 606521, n3gageH Ha
15.02.2005 r. oT MNMonuuust ATMHA, € NOCTosiHEH aapec Mbpums, rp. ATMHa, yn. Jleeagmnac NO5,
C aapec 3a KopecrnoHzeHums B Penybnuka bwvnrapusa: rp. Codwus, paiioH Obopwuile, yn.
Cepauka N 23 — YneH Ha C/A.

Anoy6 ®apm” Al ce npeacraBnsBa OT  M3nbaHuTenHus  aupektop  EneHm
McapoHukonakun. [lpy>XeCTBOTO He € HasHauuno npPOKYpUCT WU ApPYr TbproBCcKu
MbSIHOMOLLHMK.

2. 1AHHU 3A NHBECTULIMOHHW NMOCPEAHNLN U NPABHU KOHCYJITAHTU. [IAHHU 3A NMPABHUTE
KOHCYJNITAHTHU NO TA3N EMUCUA

MHBEeCTMLUMOHEH NoCpeaHUK

nn ,benuMapk ®uHaHc” A[l rp. Codums, yn. ,Bucksap nnaHmHa” N2 19
(Bxoa oTkbM 6yn. ,YepHu BpbXx” N2 32A)

Lnoyé ®apm” Al He non3ea BbHLHKM NPAaBHU KOHCYNTaHTWU. [pYy>XeCTBOTO He e non3saso
MpaBeH KOHCYNTaHT MO HacTosilaTa eMUCKs.
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[IOKYMEHT 3A NPEASIATAHUTE AKLIMK

3. OauTtoP

Oautop Ha roavwHMS (UHAHCOB OTYET Ha ApyxectBoto 3a 2008 r., e ,lpuma Ogut
KoHcynTuHr 2” EOO/, npeactaBnsBaHo oT Bacun KpbcteB Kanavgkues, yneH Ha MOEC u ¢
aunnom N2 0409, n cepanuvwe v agpec Ha ynpasneHue rp. Codus, yn. T. LesyeHko N292,
6n. 204, Bx. b, eT. 3, an. 18.

4. OEKNIAPALISA OT JIMLATA, OTTOBOPHM 3A U3IrOTBAHETO HA [JOKYMEHTA 3A LIEHHWUTE
KHW)KA.

M3roTBSHETO Ha AOKYMEHTA 3a LEHHUTE KHMXKA € Bb3/TOXKEHO Ha UHBECTUMLMOHEH NOCpeaHuK
~beHuUMapk O®uHaHc” Al (cepanvue wn agpec Ha ynpasnenue: rp. Codws, yn. ,Bucksp
nnaHuHa” 19, et.2). CnegHUTe CAYXXUTENU U CbTPYAHULUM Ha ropernoco4eHOTO APYXKeCTBO ca
OTFOBOPHM 3@ U3rOTBSIHETO HA AOKYMEHTA 3a LIEHHUTE KHUXA:

BunsHa BbnkoBa — pbKOBOAUTEN OTAEN WHBECTULIMOHHO 6aHKMpaHe — 3a MKOHOMMYecKaTa
yacT;

MBenunHa nnesa — IOPUCKOHCYNT — 3a topuanyveckaTta 4acT;

C noANUCUTE CA HA NOCNEAHATA CTPAHULA HA TO3M PErMCTPALMOHEH [AOKYMEHT
MOCOYEHMTE NMO-TOPE JINLA AEK/TAPUPAT, YE:

(1) NPU U3roTBAHETO HA CHOTBETHATA YACT OT HACTOSALUMA [OOKYMEHT 3A LIEEHHMUTE
KHWXXA CA NOJIOXXWUJTU HEOBXOAUMATA FrPNXKA; U HE

(2) AOKONKOTO UM E U3BECTHO, AAHHWUTE, BKJIOY4EHMU B U3FOTBEHATA OT TSAX YACT HA
TO3U AOKYMEHT, HE CA HEBEPHU, NOABEXXAALLW WX HEMbJIHMN.

5. JINUATA NO T. 4 NO-TOPE, YJEHOBETE HA CbBETA HA AUPEKTOPUTE HA [PY)XECTBOTO,
JINUATA MO YN. 34, AJl. 2 OT 3AKOHA 3A CHETOBOACTBOTO U PETMCTPUPAHUA OAUTOP,
AOEKJIAPUPAT YE CA COJINQAPHO OTroBOPHM 3A BPEAU, NPUYUHEHWU OT HEBEPHMWU,
SABNIYXOQABALLUN WINW HENMBJIHW OAHHU B HACTOSALWKUA NMPOCNEKT U CBLOTBETHO B
WU3roTBEHUTE U OAUTUPAHN ®UHAHCOBU OTYETMW.

YIEHOBETE HA CbBETA HA AUPEKTOPUTE HA APY)XECTBOTO (NMOAPOBHO OMUCAHU B PA3JE/
I, T.1 NO-roPE) U NNLUATA, OTTOBOPHU 3A U3rOTBAHETO HA TO3U JOKYMEHT (NOAPOBHO
OMUCAHU B PA3AEN I, T. 4 NMNO-TOPE) OTrFOBAPAIT COJINAAPHO 3A BPEAWUTE, MPUMUHEHU OT
HEBEPHW, 3ABNY)XAABALLUU WIN HENb/IHU OAHHU B TO3M AOKYMEHT. JIMLETO No 4n. 34,
AJ1. 2 OT 3AKOHA 3A CYETOBOACTBOTO — , CTOSAHOB U CTOosfAHOB KOHCYNTUHr” EOOQ,
NPEACTABNISIBAHO U YMNPABJIABAHO OT ENEHA PAYJ/IOBA — TJIABEH CYETOBOAWUTEN HA
EMUTEHTA OTIFOBAPS COJINOAPHO C JIMLATA MO U3PEYEHUE MbPBO 3A BPEAW, NMPUYMHEHU
OT HEBEPHW, 3ABNY)XOABALUM WIN HEMBJIHW OAHHU BbB ®UHAHCOBUTE OTYETU HA
EMWUTEHTA, A PETUCTPUPAHUSA OANUTOP — BACUN KANANDKUEB 3A BPEAUTE, MPUYMHEHU OT
HEBEPHW, 3ABJIY)XOABALUW WU HEMBJIHW OAHHU B OAUTUPAHUTE OT HEFO ®WHAHCOBM
OTYETW.
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[IOKYMEHT 3A NPEASIATAHUTE AKLIMK

II. PUCKOBU ®AKTOPU

MHBECTUPAHETO B LIEEHHU KHW)XXA HA ,,Fnoys ®APM” A[l E CBbP3AHO C NOEMAHETO HA
PA3JINYHM NO BUO W CTEMNEH HA BJIMSSHUE PUCKOBE. NMOCOYEHWUTE PUCKOBU ®AKTOPU
TPABBA AA BEBbAAT BHUMATEJIHO PA3IMEOAHU U OLEHEHU NMPU B3EMAHETO HA PELLEHME 3A
MHBECTUPAHE OT CTPAHA HA NOTEHLUMAJTHUTE UHBECTUTOPWU.

1. PUCKOBU ®AKTOPU, XAPAKTEPHU 3A AKUMWUTE, NPEAMET HA NMYBJINYHOTO NPEQJIATAHE

PUCKBT NMPU NMHBECTUPAHETO B LIEHHW KHUXA CE CBBP3BA C HECUIYPHOCTTA M HEBB3MOXKHOCTTA 3A
TOYHO MPEABWKAOAHE HA BbAELN E®EKTU N BJIMAHUE BBPXY OYAKBAHATA Bb3BPBLUAEMOCT OT
HAMPABEHATA WHBECTUUMA. OCHOBHUAT PUCK U HECUIYPHOCT 3A AKLMOHEPUTE HA ,Inoys ®APM”
Al E BEPOSAITHOCTTA TSAXHATA VHBECTMUMS B AKUMM HA [PYXXECTBOTO [A HE 3AMA3M CBOSITA
CTOMHOCT, KAKTO M [IA HE FrEHEPMPA OYAKBAHATA OT TSX Bb3BPBLUAEMOCT MOPAAN MOHMXXEHUE HA
LIEHATA HA AKLIMWTE WU NIUNCA HA IPYT AOXOAN (AVMBUAEHTW) OT TAX.

B YCNOBMATA HA TJIOBAJIHA ®VHAHCOBA KPU3A TMOTEHUMANHUAT PUCK OT HEMOJIYYABAHE HA
Bb3BPBLLUAEMOCT OT HAMPABEHATA WMHBECTUUMA M OOPU OO MOHACAHE HA 3HAYUTEIHW 3ATYBU, CE
YBEJIMYABA, MOPAON HABJNOOJABAHOTO 3HAYUTESTHO MOAUEHABAHE HA LIEHHUTE KHWXA, TbPIYBAHU
HA BOPCATA, KAKTO /A NOPAAN CBMBAHETO HA TbPIYBAHWUTE OBEMW, KOETO CE ACOLUMWPA C NMOBWULLEH
JINKBUAEH PUCK 3A LIEHHUTE KHXKA.

[MOBA/THATA ®WHAHCOBA KPW3A TMPEACTAB/IIBA BbHLUEH MAKPOWMKOHOMWYECKM ®AKTOP, BBbPXY
KOWTO HE BUXA MO JA CE MPUNOXAT KOHKPETHW MPEKW MEPKW 3A Bb3AENCTBUE W OrPAHUYABAHE
HA HETATUBHUTE PE3YJITATU OT CTPAHA HA EMUTEHTA.

LI NoYys ®APM” Al MHOOPMUPA MOTEHUMANHWUTE WHBECTUTOPW, YE WHBECTUMPAHETO B AKLWW E
CBBP3AHO C OMPEAENEHM PUCKOBE. HBECTUTOPUTE TPSBBA BHUMATE/IHO A MPOYETAT M OCMUCTAT
PUCKOBETE, CBbP3AHW C WMHBECTUPAHETO B AKLIMM OT HACTOSALLATA EMUCUA TMPEAN [OA B3EMAT
MHBECTUUMOHHO PELLEHME.

A) LLEHOBM PUCK.

MPOMEHWTE B LIEHATA HA AKUMWUTE HA ,Inoys ®APM” ALl MOTAT OA BEbOAT MOPOAEHW, KAKTO OT
OYHOAMEHTAJIHOTO CbCTOSAHME HA [PY)XECTBOTO — HACTOSALWM M OYAKBAHW PE3Y/ITATU OT
JEAHOCTTA N ®UHAHCOBW PE3YNITATW, HETHA CTOMHOCT HA AKTUBUTE, NMOJIOXUTENHA PENYTALMS U
[OP., TAKA U OT MKOHOMWYECKUTE M MA3APHW YCNOBUSA B BBLArAPUSA U A0 PA3/IMYHA CTEMEH OT
MA3APHUTE N MIKOHOMUYECKW YCNOBWSA B APYITUTE CTPAHM OT LIEHTPA/THA 1 USTOYHA EBPOMA, KAKTO
N B OPYTUTE HOBOBbB3HMKBALLW MA3APW BbOBLUE. AKLIMOHEPUTE CNEABA OA UMAT MNPEABUA, YE E
Bb3MOXXHO [A HACTbBMAT CbBUTUA, KOUTO OA MPUYNHAT PE3KW KOJIEBAHUA B MA3APHUTE LIEHW HA
AKUMNTE, KAKBUTO W TMPEAUN CA CE TPOSABABAJZIN HA BbJITAPCKUA KATMWTASIOB MA3AP U HA
MEXAOYHAPOOHUTE ®UHAHCOBW TMA3APW, KAKTO W YE MNOAOBHW KOMEBAHUA HAMA [A 3ACEMHAT B
HEBJTATOMPUATHA MOCOKA AKUMWTE HA I 10YB ®APM” AL,

CnEQ PETUCTPAUMSA HA AKUMUTE HA ,[noys ®APM” Al 3A TbProBuss HA BOB HACTOALIMTE
AKUMOHEPY HE MOEMAT AHFAXXWUMEHT 3A MPOJAXBA HA YACT OT CbLLECTBYBALUWTE AKLUWW. LIEHOBUK
PUCK 3A MHBECTUTOPUTE MOXE [IA Bb3HUKHE CJIEQl YHACTUETO UM B MOCNEABALLIOTO YBEJIMHEHUE HA
KAMUTANA HA KOMIMAHUATA.

CnEQ CTAPTA HA TbPrOBMS HA AKLIMWUTE HA KOMMAHUSATA HA ,,BbJITAPCKA ®OHZOBA BOPCA — COoona”
A/l, NA3APHATA UM CTOMHOCT LLIE CE OMPEZE/NSA HA BA3ATA HA TbPCEHETO W NPEAJIATAHETO, U LIEHATA
HA AKUMWUTE MOXE [OA HAPACTBA WN OA HAMANSABA. TE3W ,KONEBAHMS” HA LEHWUTE MOFAT [A
JOBEJAT A0 TOBA JAAEHA LIEHHA KHUIA A CTPYBA B IAAEH MOMEHT MHOIO NO-MAJIKO, OTKOJIKOTO
B MPEAXOAEH MOMEHT. TA3M AWHAMWKA HA LEHWTE E OCOBEHO XAPAKTEPHA 3A MA3APA HA
OBMKHOBEHW AKUMW, YNATO BOPCOBW LIEHW MOFAT OA BbAAT MPEAMET HA PE3KW KONEBAHWA B
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[IOKYMEHT 3A NPEASIATAHUTE AKLIMK

PE3YNTAT HA MYBJIMYHO OMOBECTEHA MH®OPMALIMA 3A ®MHAHCOBWTE PE3YNTATU HA [IPYXKECTBOTO,
MPOMEHW B 3AKOHOJATEJICTBOTO 1 APYITU CbLLUECTBEHW CbBUTUA.

TbI KATO JOCETA HE E CbLLECTBYBAJT MA3AP 3A AKLMWUTE HA I Toys ®APM” A[l, 3A NHBECTUTOPUTE B
AKUMW HA [IPY)KECTBOTO CbLLUECTBYBA PUCKA (HECUIYPHOCTTA), YE CNEA NMPUEMAHETO HA AKLIMWUTE
3A TbPrOBUA HA BOB LWE CE Cb3JALE W LUE CbLUECTBYBA AKTUBEH BOPCOB MA3AP 3A AKLMUTE HA
[JPY)XECTBOTO. B CNYYAR, YE HE CE Cb3OALE M HSAMA AKTVMBEH BOPCOB TMA3AP 3A AKUMUTE HA
[PY)XXECTBOTO, MA3APHATA LIEHA N IKBUAHOCTTA HA AKUMUTE HA ,Inoys ®APM” Al MOTAT JA CE
MPOMEHAT B HEBJTIATOMNPUATHA 3A MHBECTUTOPWUTE MNMOCOKA.

[PY)>XECTBOTO HE FAPAHTUPA HA WHBECTUTOPUTE, YE LIEHATA HA HEFOBUTE AKLMM LLEE CE 3AMA3BA
CTABMIHA W/ LLE MOBMLLABA CBOSITA CTOMHOCT B BbAELE. HUTO ,Inoys ®APM” ALl, HUTO
HAKOM OT HACTOSLUMTE AKLUMOHEPKM HA [PYXXECTBOTO Bb3HAMEPSBAT [A OCBLUECTBSABAT
N3KYNYBAHE HA AKLIMM HA [PY>XXECTBOTO C LIEJT 3AMA3BAHE W1/WN MOBULIEHWE HA MA3APHATA LIEHA
HA AKLMUTE HA [PY>XECTBOTO CJIE[ OCBLLECTBSIBAHETO HA JOMYCHAKETO HA AKLIMUTE A0 TbPrOBUS
HA “B®b — Coousa” AL.

5) JINKBUAEH PUCK.

MPOABNEHNETO HA NIMKBUAHWSA PUCK MO OTHOLUEHWE TbPrOBUATA C AKUMUTE HA ,I10YE ®APM” ALl
CE CBBbP3A C JIMMNCATA HA JOCTATbYHO JOBPE PA3BUTO TbPCEHE HA AKUMUTE HA [IPY)KECTBOTO 3A
OMPEAENEH/W NEPMOA/W OT BPEME, CbOTBETHO C HAJIMYMETO HA 3ATPYAHEHMSI 3A THAXHATA
MPOOAXKBA WNN 3AKYIMYBAHE C LUEMA MPEAOTBPATABAHETO HA 3ANYBU WIN PEANIM3NPAHETO HA
NEYANBN. NHBECTUTOPUTE CNEABA OA WMAT NMPEABWUA, YE BOB E 3HAYUTENHO MO—MAJIKA M NO—
CNABO JIMKBUAOHA OT MA3APUTE HA LEHHW KHMXA B TMOBEYETO CTPAHW C PA3BUTA TA3APHA
NKOHOMWKA. TAKA, 3A AKLUMOHEPUTE HA ,Noys ®APM” Al HAMA TAPAHLMS, YE KOTUPAHETO HA
AKUMUTE HA [PYXXECTBOTO HA B®B LWE FAPAHTWUPA AKTUBHATA MM TbPrOBUA W [AOCTATBYHA
JINKBUAHOCT.

JINKBWOHOCTTA HA AKUMUTE LLEE CE OMPEAENS OT:

@ HAMYMETO HA AOCTATBYHO 3AMHTEPECOBAHM MPOJABAYN U KYMYBAYM HA MA3APA;
@ HAMYMETO HA JOCTATBYHO FOMAM BPOA AKLIMW B OBPBLLEHVE;
@ HAMYMETO HA MPMEM/IMBA PA3NINKA (CMPEA) MEXAY LIEHUTE ,,KYNYBA” 1 ,MPOJABA”

JINKBUAHMAT PUCK HA AKLIMUTE LLIE 3ABUCKU N OT:

@ PA3BMTMETO HA TA3APA HA [AN0BW LEHHW KHWXKA MO OTHOLIEHWME HA OBEMA U
PASHOOBPA3WETO HA MPEASTATAHUTE MHCTPYMEHTW;

@  OWHAHCOBOTO CbCTOAHWE HA EMUTEHTA; U [P.

B) PUCK OT NPOMSAAHA HA UHTEPECUTE HA MA)KXOPUTAPHUS! AKLIUOHEP.

MAXOPUTAPEH COBCTBEHMK HA KAMWUTANA HA ,INOys ®APM” ALl CEFA W CNEA NPUKIMOYBAHE HA
MPOLIECA MO [OMYCKAHE OO0 TbPrOBMSA HA PETY/IMPAH MA3AP HA AKUMWUTE E T-)KA ENEHK
MCAPOHNKOMAKN. KATO OCHOBEH AKLUMOHEP TS MOXE JA YMPAXHSABA 3HAYUTEIHO W PELLABALLIO
BMMAHWE BbBPXY [MOBEYETO BbBIMPOCK, W3UCKBALLM OAOBPEHME OT OBLIOTO CbEPAHUE HA
AKUMOHEPUTE HA [IPYXKECTBOTO, KATO HAMPUMEP TPOMEHW B YCTABA, HA3HAYABAHE W
OCBOBOXJABAHE HA YJIEHOBETE HA CbBETA HA AWPEKTOPWUTE, OJOBPSBAHE HA CbLLECTBEHM 3A
[PY>XECTBOTO CAE/NKW, PA3MNPEAENSHETO HA AMBWAEHTM W AP. 3A WHBECTUTOPUTE B AKLIMW HA
. Noys ®APM” ALl CbLUECTBYBA PUCKA OT HACTBIMBAHETO HA EBEHTYAJIHU MPOMEHW B WHTEPECUTE
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HA OCHOBHUA AKUMOHEP, KOUTO MPOMEHW OA WMAT HEBJIATOMPUATHO TMPOSAB/IEHME, KAKTO KbM
JENHOCTTA HA [IPY)KECTBOTO, TAKA U CMPAMO UHTEPECUTE HA MUHOPUTAPHUTE AKLIMOHEPMU.

r) AHONIALMOHEH PUCK.

MPOABNEHNETO HA UHOIALUMOHHUSAT PUCK 3A AKLIMOHEPUTE HA N0y ®APM” ALl B HACTBMNWIO B
CNTYYAUTE, KOTATO AOXOAMTE OT AKUMUTE (MOBULLEHUE B LEEHATA W/ NONTYYEHN AVBUAEHTW) CA
NMO—MAJIKM OT WH®ONALMATA 3A MEPUOAA HA WHBECTUPAHE. WH®ALMOHHWUTE MPOLECK BOAAT A0
HAMAJIEHUE HA PEAJTHATA JOXOAHOCT, KOATO MOJTYHABAT MHBECTUTOPWUTE.

BbMPEKM, YE B ABJIFOCPOYEH MNAH [JOXOAHOCTTA OT AKUWMW 3HAYMTENHO E W3MPEBAPBAJIA
NHONALUMOHHUTE MPOLEECK B BB/ITAPUA N B IPYTU CTPAHU C PA3BUTA MA3APHA MKOHOMWKA, HAMA
FAPAHLIMW 3A WHBECTUTOPUTE B AKLMM HA N0y ®APM” A1, YE TAXHATA UHBECTULIMSA B AKLIM HA
[JPY>XECTBOTO LLE NMPEACTABJISIBA PEAJTHA 3ALLUMTA CPELLY MHONALIMATA.

A) YBEIMMEHMUE HA KAMUTAJA.

WNHBECTUTOPUTE B AKLMK HA ,Noys ®APM” A[l CNEABA A VMAT NPEABWA, YE [PY>XKECTBOTO B
BBAELLE LLE YBENNYM KAMUTANA 3A OCBLUECTBSBAHETO HA WHBECTULIMOHUTE U CTPATEMMYECKN LIESTA
HA [PY>XECTBOTO. KbM HACTOALLMA MOMEHT, CbBETLT HA AWPEKTOPUTE HA ,Inoys ®APM” ALl E
MOENO AHFAXWUMEHT [OA MPEANIOXKW YBEWMYEHUE HA KAMWUTAIA HA EMWUTEHTA C JIEBOBATA
PABHOCTOMHOCT HA A0 750,000 EBPO, B CPOK OT OCEM MECELIA CNEA MPUAOBMBAHE OT CTPAHA HA
OPY)XECTBOTO HA TYB/IMYEH CTATYT, HA BEAHBX WM HA YACTU, CBOBPA3HO HY)XOATA OT
®UHAHCUPAHE BbB BPEMETO, KATO TOBA YBEJIMYEHWME LLIE BBAE MOKPUTO M3LANO CbC CPEACTBA HA
HACTOSALLUTE AKLIMOHEPU HA IPY>KECTBOTO.

BCAKO AOMBAHUTENHO ®UHAHCUPAHE HA ,Inoys ®APM” ALl NOA ®OPMATA HA YBE/MYEHWE HA
KAMWUTANA, YPE3 W3OABAHETO HA HOBM AKLUWW, MOXE [A WMA ,PASBOAHSBALL” E®EKT 3A
AKUMOHEPUTE HA [IPY>XECTBOTO, A W3MON3BAHETO HA ANTEPHATVBHO ®WHAHCUPAHE MO ®OPMATA
HA IbAr MOXE A HAMAJTN IOXOAHOCTTA OT AEMHOCTTA HA [IPYXXECTBOTO, KAKTO W [IA IOBEAE A0
OrPAHMYEHMA 3A MOCNEABALLUM EBbAELLN ®UHAHCUPAHUA.

E) BANYTEH PUCK 3A UHBECTUTOPA

HACTOSLLATA EMUCKS E JEHOMUHWPAHA B JTIEBA. BANYTEH PUCK OT MHBECTULUMATA CbLLECTBYBA 3A
WHBECTUTOPW, YNATO CPEACTBA CA B LUATCKW AOSIAPU WUNU [PYFA BANYTA, PA3/IMYHA OT JIEBA W
EBPO MOPAZM MOCTOSAHHWTE ABWXKEHWS HA BAJIYTHUTE KYPCOBE. WIHBECTUTOPW, KOWTO MOEMAT
BAJTYTEH PUCK TPU TOKYMNKATA HA HACTOALWATA EMWUCKUA BUXA YBEINHAIN WUNIWN HAMAJIUIIN
E®EKTUBHATA AOXOAHOCT OT MHBECTULIMATA CU B CIEACTBUE HA 3ACUJIBAHE WM OTCJTABBAHE HA
KYPCA HA JIEBA/EBPOTO CMPAMO BAJIYTATA, B KOATO CA [JEHOMWHWUPAHW CPEACTBATA HA
NHBECTUTOPA.

BANTYTHUAT PUCK OT WHBECTUUMATA BWM MOIMb/1 JA CE HAMASIA, YPE3 W3MON3BAHE HA BAJTYTHU
WHCTPYMEHTW 3A HETOBOTO MUHUMMU3WPAHE (XEIDKUPAHE). CTABUTHOCTTA W BUCOKOTO AOBEPUE B
HAOBEXOHOCTTA HA BANIYTHUA BOPA B CTPAHATA, KAKTO U JOMUHWUPALLUUTE MO3ULINMMN HA EBPOTO HA
MEXAYHAPOOHUTE BAJTYTHU MA3APW, CBEXKAAT HAJIMYMETO HA BAJTYTEH PUCK IO MUHUMAJTHN HUBA.

)K) JIUNCA HA TAPAHLUSA 3A U3MJIALLAHE HA TOAULLHU AUBUAEHTU

OVHAHCOBMAT PE3YNITAT HA APY>KECTBOTO 3ABUCK OT MHOXECTBO ®AKTOPW, CPE[ KOUTO YMEHMETO
N MPO®GECMOHAJIN3MA HA MEHWDKBPCKMA EKWM, PA3BUTUMETO HA MA3APA, B KOWTO OMEPUPA
OPY)XECTBOTO, WKOHOMMWYECKOTO PA3BUTWME HA CTPAHATA W PEMMOHA U T.H. HAMEPEHMETO HA
AOPYXECTBOTO E CNEA NPUEMAHETO HA TOAUWUHWUTE ®WUHAHCOBW OTYETWU HA APYXECTBOTO OT
PEAOBHUTE FOANLIHN OBLUN CbBPAHMS HA AKUMOHEPUTE LA PA3MPEAENS A0 60% OT MEYASIBATA

CtpAHMUA 13



[IOKYMEHT 3A NPEASIATAHUTE AKLIMK

noa ®OPMATA HA AVBUAEHT HA CBOUTE AKLIMOHEPWU. CbLLECTBYBA PUCK TOBA HAMEPEHWE [JA HE CE
OCbLLEECTBMW.

2. PUCKOBW ®AKTOPU, BKJIFOYEHN B PETUCTPALIMOHHUA AOKYMEHT

CMNEUMOUYHUTE PUCKOBE, CBBbP3AHW C OCHOBHATA LEMHOCT HA [IPY)XXECTBOTO, KAKTO W OBLUUTE
PUCKOBE, KOUTO MOIAT [A UMAT OTPAXEHWE BbPXY [EMHOCTTA MY, CA MOAPOEHO OMWCAHWU HA
CTPAHMLM 13-21 OT PETUCTPALMOHHMA OKYMEHT, PA3AEN IV (PUCKOBM ®AKTOPW).
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III. KTKOYOBA NH®OPMALMA

1. OBOPOTEH KAMNUWUTAN

C noanuca <M Ha nocnegHaTa CTpaHMUA Ha HacTosilumMst AOKYMEHT, nuueto EneHu
McapoHMKOMaKM — M3MbJIHATENEH AMPEKTOP HAa EMUTEHTa, Aekrapupa, 4e OBOpOTHUST
KanuTan e AoCTaTbyeH 3a HACTOSILLMTE HYXAM Ha APYXXECTBOTO.

3a uenuTe Ha peanu3npaHe Ha OnuWCaHWTe AETalIHO B PErnCTPAUMOHHMS  AOKYMEHT
aHraXknMeHTn, CbBETHLT HA AMPEKTOPUTE Ha APYXXeCTBOTO Ce aHraXxvpa B paMKUTE Ha OCeM
Meceua cnea npuaobusaHe Ha NybnnyeH cTaTyT, Aa NpeanoXu yBeMyeHne Ha KanuTana Ha
€MUTEHTa C IeBOBaTa PaBHOCTOMHOCT Ha A0 750,000 eBpo Ha BeAHBLX MM Ha 4acTw,
Ccbobpa3HO HyxaaTa OT (MHAHCMpaHe BbB BPEMETO, KaTo ToBa yBenuyeHue wWe 6bae
MOKPUTO M3LANI0 CbC CPEACTBA HA HACTOALLUMTE aKLUMOHEPU Ha APYXECTBOTO.

2. KAMUTANN3ALMA U SAIUTBXXHANOCT

B cnegBawarta Tabnuua e npeactaBeHa  MHQOpMauMs 3@ KanuTanu3aumsata M
3aTbXXHSNOCTTa Ha eMuTeHTa kbM 31.12.2008 r., kakto 1 kbM 23.02.2009 r., cbrnacHo
CbOTBETHO OAMTMpaH roauvweH ¢uHaHcoB oT4veT 3a 2008 r. n HeoAUTUpPaAH MeXAWHEH
¢mHaHCOB OTYET Ha ApYy»XecTBoTO KbM 23.02.2009 r.

| Kanutanusauus v sapiabHanocT | 31.12.2008 | 23.2.2009 |
Kanutanusauus

OcHoBeH KanuTan 50 100
Pezepsu 0 0
®UHAHCOB pe3ynTaT OT MUHaIN roAnHU 0 0
Tekyw, pvHaHCOB pe3ynTaTt 0 -3
Co6CcTBEH KanuTan: 50 97
3aanbXXHANOCT

Ab/IrocpoYHH 3a4b/DKEHNST 0 0
KpaTxocpoyHn 3ab/KEHNS B T.4. 920 93
- Texkywwm 3aabmKeHns 90 93
3aab/KeHus: 90 93

*CyMI/ITE' ca B Xu/l. JiB.

HoBocb3gaaeHoTo [ApyecTBo (yHKUMOHMpaA kaTo topuandecko nuue ot 03.07.2008 r. KoM
HacToAWMSA MOMEHT APYXXECTBOTO HE € CTapTMpasnio OCbLUECTBABAHETO HAa OCHOBHAaTa Cu
AeMHOCT. [0 HacToswmMs MOMEHT [Ipy)XeCTBOTO € M3BbpLUBaso E€AMHCTBEHO pPasXxoau,
CBbP3aHu C yuypeasiBaHeTO My M OCbLUECTBABAHETO Ha yBenuyeHwe Ha kanutana go 100,000
nB. KbM kpas Ha 2008 r. kanutanusauuaTa Ha APYXeECTBOTO € B pa3Mep Ha Hamb/HO
BHeceHus kanutan (50,000 nB.), a kbM 23.02.2009 r. cnen OCbLWECTBEHO YBENMYEHME HA
Kanutana Ha koMmnaHuata o 100,000 ne. n pernctpupaHa 3aryba B pasmep Ha 3,000 ns.,
KanuTanusaumaTta My goctura 97,000 nB.

[pyXeCTBOTO HsIMa AbAFOCPOYHM 3aAb/DKEHUS. EMUTEHTBLT MMa TeKylM 3aab/DKEHUS B
pasmep Ha 90,000 nB. kbM Kpas Ha 2008 r. u 93,000 nB. kbM 23.02.2009 .
CobluecTByBalmMTE 3a4b/HKEHNS HA APY>KECTBOTO Ca Heobe3neyeHu.

3a MocoyeHus nepuoa APYXKECTBOTO HSIMA [APYrM OCBEH OMWCaHUTE 3afb/HKeHMsl. KbM
MOMEHTa EMWUTEHTBT He W3MOoMN3Ba AbL/ArOB KanuTan 3a UHaHCMpaHe Ha [AEWHOCTTa CU U
CbOTBETHO HAMa HeobesneyeHa, rapaHTUpaHa Unun Apyr BUA 334/ TbXHANOCT.
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KoednumeHTbT Kanutanuaums/ obla 3aa1bXHAN0CT Ha APYXeCcTBOTO kbM 23.02.2009 r. e
B pa3mep Ha 1.04, npu HuBa oT 0.55, kbM Kpas Ha 2008 r.

3. YYACTHE HA ®U3UYECKN N FOPUANYECKUN JIULIA B EMUCUATA / NPEONIATAHETO

Hukon ot EKCNEPTUTE NN KOHCYNTAHTUTE, U3FOTBUJTIU HACTOALLUMA AOKYMEHT, HE MPUTEXABa
N HAMa HaMEpEHWE JAa I'IpVI,Cl06MBa 3HA4YUTENHO Yy4aCTUE B KalnuTasna Ha EMUTEHTA, HE €
3HA4YUTENHO 3aUHTEPECOBAH — MPAKO UM HEMPAKO OT HEr0 U HAMaA TbProBCKM OTHOLUEHUA C
EMUTEHTA.

4. TIPNYMHN 3A U3BLPLUBAHE HA MYBJIMMHOTO NMPEQJIATAHE HA AKLUMW WU NJIAHUPAHO
M3NONI3BAHE HA HABPAHNSA KANMUTAN

[JonyckaHeTo A0 TbproBus Ha perynupaH nasap Ha akuuute Ha ,[noy6 ®apm” Al HAMa 3a
uen HabupaHe Ha AOMb/HUTENEH KanuTan U No CBOSITA CbLUHOCT He € MbPBUYHO NMY6ANYHO
npeanaraHe.

14

MpocnekTbT 3a AornyckaHe A0 TbproBusl Ha perynvpaH nasap Ha akuuute Ha ,[noyb dapm
Al vMa 3a uen perncTpaumsi Ha akuwmmite Ha EMuTeHTa 3a TbproeBus Ha ,HeoduumaneH
nasap” Ha B®B. OcblwecTBABAHETO Ha [AOMYCKAHETO [OTbProBUS Ha akuuuTe Ha
APY>XECTBOTO € 4acT OT CTpaTeruaTa 3a pa3BuTue Ha [pyXecTBoTo.

Mo TO3M HauMH Ce UenM MNOCTEMEHHO WMHBECTMUMOHHATa OOWHOCT Aa ce 3ano3Hae C
AENHOCTTa U NepCcrekTUBKUTE 3a pPa3BUTME Ha [lpy)XeCcTBOTO, APYXeCTBOTO Aa npuaobue no-
ronsMa nomnynspHOCT cpel O6LIeCTBOTO KaTo LSO M MO TO3M HauMH Aa YecHW HabupaHeTo
Ha AOMb/HWUTENEH KanuTan OT WMPOK KPbI MHBECTUTOPM B 6bAelle. PUCKBLT, CBbp3aH C HOBM
[pyXecTBa Le oTnagHe, KoraTo MHBECTMUMOHHATA OBLHOCT e npocneanna pasBUTUETO Ha
[lpy>XecTBOTO OT Cb3aBaHETO My 10 MOMEHTA Ha HEOHXOANMOCT OT CBEXM PEeCcypCcu.

[py>XeCTBOTO He OYaKBa Aa Nony4Yu NPUXoaM B pe3ynTaT OT AOMYCKAaHETO A0 TbproBusi.

Cnen perucrpaumsita Ha akuuMuTe 3a TbproBusa Ha BOb 1 no3nunoHupaHe Ha [py>XecTBOTO
Ha 6bnrapckus nasap, B pamMkuTe Ha cnegBawmte 8 Meceua, CbBeTa Ha [upekTopute Ha
[pYy>XecToTO Ce aHraxkupa Aa uHMuMMpa yBenvyaBaHe Ha Kanutasna Ha eMUTeHTa C lIeBoBaTa
paBHOCTOMHOCT Ha Ao 750,000 eBpo.
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IV. AHOOPMALIUA 3A LEHHUTE KHMXXA, KOUTO LWLE BBbAAT AOMNYCKAHU A0
TbProBus
1. Bua 1 KJIAC HA LEHHUTE KHWKA

Bcuukn m3pgageHn ot [Apy)KeCcTBOTO akuuu e 6baat perncTpyvpaHn 3a TbproBus Ha BOB m
e morat aa 6baaT npeaMeT Ha nocneaBalla TbproBus Ha bopcaTa.

Bcmukm 100,000 6pos akumn, u3pageHn oT [pyXXecTBOTO ca C HOMMHaNHa CTOMHOCT OT 1
(eanH) neB BCAKa M ca OT eauH Knac: 0BbMKHOBEHW, MOWMMEHHW, He3Hann4yHu, cBo6oAHO
NpexsBbpfsieMn, AaBaT e4HAKBM NMpaBa Ha akUMOHEPUTE, @ MMEHHO MPaBO Ha rnac, Npaso Ha
AVBUAEHT M Ha TMKBUAALMOHEH A1, Cbpa3MePHU C HOMUHaNIHATa CTOMHOCT.

ISIN koA Ha emMucusaTa akumm Ha Moy ®apm” Al: BG1100071080.

2. 3AKOHOJATEJICTBO, MO KOETO CA EMUTUPAHU LLEHHUTE KHWXXA. TMTPUJI0)KMMO MPABO

LleHHWTe KHMXa, 3@ KOWTO Le Ce MCKa AOMNyckaHe A0 TbproBWsi Ha perynnpaH nasap, ca
€MUTMPaHM CbIMIAaCHO 3aKOHOAATENCTBO Ha Peny6nunka bbnrapus.

MpunoXxuMnTe HOPMaTUBHU aKTOBE, BbB BPb3Ka C AOMYCKAHETO A0 TbProBus Ha akuuuTe Ha
perynnupaH nasap, Ca KakTto cneaea.

TbproBcKu 3aKOH;

@ 3aKkoHa 3a Ny6/IM4YHOTO NpeanaraHe Ha LUEeHHUTE KHUXaA;

@ 3akoHa 3a nasapute Ha (PUHAHCOBU UHCTPYMEHTH;

@ 3aKOH cpeLly nasapHuTe 310ynotpebu ¢ hMHaHCOBU MHCTPYMEHTH;

@ Hapenba N2 38 3a U3MCKBAHMSATA KbM AEMHOCTTA HAa MHBECTULIMOHHUTE NOCPEAHNLIM;

@ Hapenba N2 2 Ha KOH 3a npocnektute npy nybanyHO npeanaraHe Ha LEHHW KHUXKA U
[OnycKaHe A0 TbproBus Ha perynvpaH rnasap Ha LEeHHU KHWXAa M 3@ pa3KpuBaHETO Ha
nHdopMauma oT NybnnyYHUTE ApYXeCTBa U APYruTe eMUTEHTU Ha LUeHHW KHuxa (4B, 6p.
90 ot 2003r., u3m. [1B. bp. 82 ot 12.10.2007 r., n3mM., 6p. 37 ot 08.04.2008 r.);

Hapenba N2 39 ot 2007 r. 3a pa3kpuBaHe Ha ASM0BO y4acTue B Ny6AMYHO ApYXKeCTBO;
Hapepba N2 22 ot 29.07.2005 r. 3a ycnoBuaTa W peda 3a BNUCBaHE U
OTMMCBaHe Ha NybnnYHW ApYXeCTBa, APYrY EMUTEHTM Ha LEHHN KHUXA U EMUCUU LIEHHU
KHWKa B perncrbpa Ha KomucnsaTa 3a pUHaHCOB Haa3op;

@ Hapenb6a N2 8 ot 12.11.2003 r. 3a LieHTpanHns aenosuntap Ha LEHHU KHUXa;

@ PernameHT 809/2004 Ha EBponeiicka koMucus;

@ 3aKOH 3a KOprnopaTMBHOTO NOAOXOAHO obnaraHe;

@ 3aKOH 3a AaHbuMTe BbpPXy AOXOAMTE Ha PU3nyeckuTe nnua;

@ BanyTeH 3akoH.

@ KbM TbproBusiTa Ha LEHHUTE KHUXXa Ha perynupaH nasap OoTHoweHue uMat [lpaBunHuka

Ha ,,b®b — Codma” ALl n MNMpaBunHuka Ha ,LleHTpaneH aeno3utap” AL;
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OCHOBHUTE HOPMAaTUBHW aKTOBE, MPUIOXKUMU MO OTHOLIEHWE Ha akuuute Ha [py>KeCcTBOTO
ca 3MNNUK u T3. T3 cbabpxa o6wM pasnopeadb NO OTHOLWEHME Ha aKUMOHEepHWUTe
apyxectsa, a 3MMNUK — cneumanHn pasnopeadbu no oTHoWeHWEe Ha Ny6nndHUTe ApyXXecTBa.

Pa3snopenbute Ha Pa3zgen I ot rnaesa XI Ha 3MMLUK n Ha Hapeaba N2 39 (obH., 4B, 6p. 103
oT 07.12.2007 r., 3a pa3KkpuBaHe Ha AA/I0BO y4yacTue B NyH6AMYHO ApYXXeCTBO ypexaaT
N3UCKBaHWUATA 3@ pa3kpuBaHe Ha 3HAYUTENHO yyacTue B [py>XecTBOTO.

CoenkuTe Ha [py>XeCTBOTO CbC COBCTBEHN akumu ca ypeaeHu B yn. 111, an. 5-9 ot 3MMNUK
N B TbproBCKUS 3aKOH.

PexkuMbT Ha TbproeuTe NpeanaraHus e ypeaeH B Maea XI, Pasgen II - un. 148 x — 1574 ot
3MNNuK, 8 Hapepnbata N2 41 ot 11.06.2008 r. 3a M3MCKBaHMATA KbM CbAbpXXaHMETO Ha
obocHOBKaTa Ha LULeHaTa Ha akuumMte Ha nybnnyHo ApPYXECTBO, BKIIOUYUTENHO KbM
npunaraHeTo Ha OUEHbYHW MEeToaM, B ClydauTe Ha npeobpasyBaHe, AOroBOp 3a CbBMECTHO
npeanpusTMe U Tbproeo npeanaraHe, KakTo u B Hapeaba N2 13 ot 22.12.2003 r. 3a TbproBo
npegnaraHe 3a 3akyrnyBaHe U 3aMsHa Ha akuuu.

YcnosusiTa 3a OTNUCBaHE Ha APY)XXeCTBa OT perncrbpa 3a NybnvyHuTe apyxecrsa u apyrure
EMUTEHTWN Ha UeHHM KHuxa ro un. 30, an. 1, T. 3 oT 3akoHa 3a K®H, ca ypegeHn B un. 119
ot 3MMNUK n B Hapeaba N2 22 ot 29.07.2005 r. 3a ycnoBusita U peaa 3a BrAMCBaHe U
OTNMUCBaHe Ha Nyb6NWYHW OPYXEeCTBa, APYrY eMUTEHTU Ha LEeHHU KHUXA U EMUCUMU LEHHU
KHUXXa B perncrbpa Ha KOH.

3. ®OPMA HA LLEHHUTE KHMKA

AKumnTe, 3a KOWUTO Lle Ce MuCKa [oryckaHe [0 TbproBuUs Ha perynupaH nasap ca
0BMKHOBEHW, NOMMEHHK, 6e3HaNMYHN akuMK, AaBaluyn Ha nNpuTexaTtens cu Nnpaso Ha 1 rnac B
O6woTo cbbpaHMe Ha aKUMOHEpUTE Ha APYXeCTBOTO — eMUTEHT. KHurata Ha akumoHepute
Ha ,noy6 ®apm” ALl ce Boau ot ,LleHTpaneH geno3utap” A4 (L), ¢ agpec — rp. Codus,
yn. Tpu ywm N2 10, eT. 4.

4. BAJIVTA HA EMUCHUATA

BanytaTta Ha eMucusiTa akumm € 6bnarapcku neesa.

5. ONMUCAHUE HA NMPABATA, OTHACALLU CE A0 LIEHHUTE KHWXA, BKJIFOYUTE/THO BCAKAKBU
OrPAHUYEHUSA HA TE3UN NPABA U PEQ 3A YIIPAXXHABAHETO HA TE3U NMPABA

CbrnacHo un. 6 ot YcraBa KanutanbT Ha [pyxecTtBoTo e pa3geneH Ha 100,000 (cTto xunsaan)
0BMKHOBEHM NMOMMEHHM 6Ee3HANIMYHM aKLMK C MPaBO Ha rac C HOMUHaNHa CToMHOCT 1 (eanH)
NB. 3@ BCSIKA aKuMS.

AKumuMTEe Ha [ApYXeCTBOTO ca CBOBOAHO NpPexBbpAMMM M AaBaT paBHW MpaBa Ha
npuTexarenute cu. YCTaBbT He AOMNyCKa M34aBaHETO Ha akuMK Ha MPUHOCUTEN, KaKTO U Ha
NMPUBMErMPOBaHM aKUMK, KOUTO AaBaT Ha NpuTexaTenute MM NpaBO Ha noseye OT eauH
rnac B O6woTo cbbpaHWe Ha [ApYXXeCTBOTO, rapaHTUpaH AVBUAEHT WU AOMbIAHUTENEH
nuKBMAaumoHeH asn. Cpelly 3anucaHute 6e3HanMyHM MOMMEHHM akuMu C NpaBO Ha rnac
aKUMOHepUTe nosyyaBaT NOMMEHHU YAOCTOBEpPeHUs (Aeno3uTapHX pasnuckun) ot ,LleHTpaneH
Aenosutap” AL.

Bcaka akums gaea npaBo Ha eavH rnac B OCA, npaBo Ha AMBUAEHT M HA NMKBMOAUMOHEH
[SN, Cbpa3MepHN C HOMMHaNHAaTa CTOMHOCT Ha akuusita. YcTaBbT Ha ,[noy6 ®dapm” Al He
npeaswmXkaa oOrpaHWYeHuss Mnpu ynpaxHsBaHe Ha npaeata no akuwute. [lpasaTa,
npeaocTaBsHM OT aKuuMMTe, He ca M He MoraT fa 6baaT orpaHuYeHn OT npasa,
NpeaocTaBsHM OT APYr Knac UEHHUM KHMXKa, Unn OT pasnopeabute Ha AOroBop wnun Apyr
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AOoKyMeHT. CbrnacHo pasnopeabata Ha un. 12 OT YcTaBa NpexBbpPASHETO Ha akuuMuTe ce
n3BbpliBa CBOBOAHO MexXAy aKuMOHepu M TpeTu nuua. pexBbpAsSHETO Ha akuMu Ha
APYXXeCTBOTO MMa [AEeUCTBME OT MOMEHTA Ha BMMCBaHe Ha chenkata B perucrbpa Ha
LUeHTpaneH aenosutap” A.

5.1 NMPABO HA AUBUAEHT

Bcska O6MKHOBEHa akuus AaBa NpPaBO Ha AMBWUAEHT, Cbpa3MepHO C HOMWHANHaTa M|
CTOMHOCT.

L noy6 ®apm” Al pa3snpegens AMBMAEHTU MO peda M NpW YCNoBusTa, NpeaBuaeHn B
TbproBCckMa 3aKOH, 3akoHa 3a MybnnYHOTO MpeanaraHe Ha UEHHW KHWXa M YCTaBa Ha
[py>xecTBOoTO.

Pa3nopenbata Ha un. 31 oT YcTtaBa npeasuxaa He NO-KbCHO OT 06siBSIBAHE Ha MOKaHUTE 3a
CBMKBaHe Ha roavwHoTo O6wo cbbpaHune, CbBETLT Ha AUPEKTOpUTE Aa NOAroTBU MPOEKTOo-
peleHve 3a pasnpegeneHne Ha nedvanbata. [poekTo-pelleHneTo, 3aefHO C FoAMLLIHUS
CYETOBOAEH OTYET M A0KIaAa Ha OAMTOPA KbM HEro U roavluHus Aoknag Ha [pyXecTBoTo ce
npeactassAT Ha 0O6woTo cbbpaHne. O6WOTO cbbpaHue B3eMa pelleHune 3a pasnpenensiHe Ha
AVBUAEHTU cnepn ofobpeHne Ha CYEeTOBOAHUTE OTUETU U B CbOTBETCTBME C NpeaBUAEHOTO B
THProBCkMs 3aKOH M 3aKkoHa 3a Ny6AMYHOTO NpeanaraHe Ha LEeHHU KHUXa.

B cnyuai, ye O6WoOTO CbbpaHMe Ha aKkUMOHepUTE NMpUeMe pelleHue 3a ToBa, nedvanbata Ha
APY)XECTBOTO Ce pasnpefens Kato AMBUAEHT B CbOTBETCTBME C YCTaBa M Mpu CnassaHe
OrpaHu4yeHusiTa Ha uin. 247a ot TbproBCKMS 3aKOH.

B cboTBeTCcTBME C M3UCKBaHeToO Ha un. 1158 3MMUK npaBoTo aa nonydyaT AMBUAEHT umat
nvuata, BnMcaHu B pernctpute Ha L/, kaTo akumoHepu Ha 14-us aeH cnep aeHs Ha OCA,
Ha KOETO e MpueT roauWwHUAT (PUHAHCOB OTYET M € B3ETO pelleHue 3a pasnpeaeneHve Ha
neyanbata. L npenocrasa Ha [py>XeCTBOTO CMMCBbK Ha akUMOHEpUTE KbM ropernocovyeHaTa
pAata. lNpuUCbCTBMETO Ha SIMUETO B TO3M CMUCBK € AOCTaTbYyHO YC/I0BME TO Aa MNOSAy4M
AVBUAEHT, Cnef HagnexHaTta My nerutumaums.

[pyXecTBOTO e [bXHO He3abaBHO Aa yeBeaoMu KomucusaTa 3a (pMHAHCOB Haa3op,
LieHTpanHus Aeno3utap v perynmpaHnsa nasap 3a peleHMeTo Ha 06LoTo cbbpaHne 0THOCHO
BWJQ W pa3Mepa Ha AMBUAEHTA, KaKTO M OTHOCHO YC/MOBMSTa M pela 3a HEroBoTo
“3nnallaHe, BKYMUTENHO Aa NOCoYM MOoHe eaHa (UHAHCOBA UHCTUTYLIMS, YPE3 KOSTO LUE ce
M3BbPLWBAT NnawaHusaTa. Cnea  nonyyaBaHeE Ha YBEAOMIIEHMETO MO  MNPEAXOAHOTO
U3peYeHne, peryiMpaHusaT nasap, Ha KOMTO ce TbpryBaT akUuMuTe, He3abaBHO OMOBECTSABA
nocneaHaTa AaTa 3a CKYBAHE Ha CAENKM C TSX, B Pe3ynTaT Ha KOUTO npeobpeTaTensaT Ha
aKLUMWUTE MMa NpaBo Aa Nony4yun AMBMAEHTA MO TAX, FNacyBaH Ha 06LI0TO CbObpaHMeE.

[py>XecTBOTO — EMUTEHT € A/TbXHO [Aa OCUIypu W3M/ALAHETO Ha aKUMOHEpUTe Ha
rnacyBaHusi Ha OCA AMBWMAEHT, B TPMMECeYeH CPOK OT MpoBexzaHeTo My. JluuaTta, MMalum
NpaBO Ha AMBWAEHT, KOUTO HE o MOTLPCSAT B 3-MECEYHMSI CPOK, MOraT [a YNpaXKHAT ToBa
npaBo A0 M3TWYaHe Ha 06Wus 5-roauvilieH [aBHOCTEH CPOK, Crefl KOETO MpaBoTo ce
noracsiea ¥ Henosny4YeHUTe AMBUAEHTM OCTaBaT B [py>ecTBOTO.

YctaBbT Ha ,[noy6 ®apm” Al He npeaBuXkaa oOrpaHWYeHWs 3a pasnpenensiHeTo Ha
AVMBUMAEHT, KaKTO WM Mpoueaypu 3a nosyyvyaBaHe Ha AMBMAEHTW OT HenpebuBasalm
Abpxartenu.

PasxoauTe No M3NNalaHETo Ha AMBUMAEHTA Ca 33 CMETKA Ha [py)XecTBoTo.
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5.2 MPABO HA IAC

Bcsika akumst aasa npaso Ha 1 (eamH) rnac B OCA Ha [pyxecTtsoTo. NpasoTo Ha rnac B OCA
ce ynpaxHsaBa OT fuuata, BnNucaHW B peructpute Ha UJ kato akunoHepn 14
(yeTnpuHageceT) aHM Npean aatata Ha OCA. UJ npepocTtaBsi Ha [py>eCcTBOTO CMMCHbK Ha
aKumoHepuTe KbM ropenocovyeHata pgata (14 paHnm npean 0O6woTo CcbbpaHue Ha
akumoHepute). MNpUCHCTBMETO Ha NMLETO B TO3M CNMUCbK € AOCTaTbyHO YC/oBME TO Aa
yyacTtBa B 06WOTO cbbpaHMe M fAa ynpaKHW NpaBOTO CM Ha rnac, cnep HaanexHara My
nerutumaums. lNputexartenute Ha npasBoTo Ha rnac ydacteat B OCA NMYHO wan upes
npeacrasuten. NMCMeHOTO MbIHOMOLLHO 3a NpeAcTasnsiBaHe Ha akumoHep B OCA Ha ,noy6
®apMm” Al TpsibBa ga 6bae 3a KOHKpPeTHO 06wWo cbbpaHue, Aa € M3pUYHO M Aa uMa
MWHUMANHOTO CbAbpXXaHue, onpeaeneHo B yn. 116, an. 1 ot 3MMUK.

5.3 MPABO HA IMKBUAALIMOHEH Aan

Bcsika 06MKHOBEHA akuMs aBa NpaBO Ha NIMKBMAALUMOHEH AsS, Cbpa3MepHO C HOMUHANHaTa
 CTOMHOCT. ToBa MpaBO € YCMIOBHO — TO Bb3HMKBAa M MOXe Aa 6bAe ynpaXHeHO camo B
cnyyai, ye (M AOKOMKOTO) NpY NMKBMAAUMATA Ha [py>XeCTBOTO Cel yAOBNETBOPSABAHETO Ha
MPETEHUMUTE HA BCUMYKM KPEAUTOPU € OCTaHaNo WMMYLIECTBO 3a pasnpedensHe Mexay
aKUMOHEepWTe 1 0 pa3Mepa Ha ToBa MMYLLECTBO.

C npaBo Ha NMKBUAALMOHEH ASN pasronaraT camMo SiMuaTta, BnucaHu B peructpute Ha LA
KaTO aKLMOHEPU KbM MOMEHTA Ha NpekpaTsaBaHe Ha [py>KeCTBOTO.

5.4 JOMb/IHUTENTHU NPABA, KOUTO AABAT AKLIMUTE:

@ [paBO Ha BCEKWM aKLUMOHEP MNpU YBEMNYEHUE HA KamnuTana Aa npmno6we akKuun, Konto
CbOTBETCTBAT HA HEroBmsa AsN B Kanutasia Npean yBeIM4YEHNETO,

@ MpaBO Ha YyyacTMe B YNpaBlEHWETO, Ype3 pelaBaHe Ha BbNpocute OT
KoMneTeHTHocTTa Ha OCA;

@ [MpaBO Ha I/IHCbOpMaLI,I/Iﬂ, B TOBa 4YKUC/I0O U NPaBOTO Ha NpeaBapuUTENHO 3arno3HaBaHE C
NMMCMEHNTE MaTepnann no obsiBeHMs aHeBeH pea Ha OCA wn cBobogHOTO WM
nony4yaBaHeE Npu nNonCKBaHe.

YcTaBbT Ha ,[noy6 ®apm" ALl He NpeaBMXXAa akumM, AaBalim 0CobeHM MpaBa W NpUBUIErMK
Ha NpUTeXaTenuTe uM.

5.5 NMPABA HA MUHOPUTAPHUTE AKLIMOHEPMU:

A) AKumnoHepn, npuTexxaBallM 3ae4HO WX MOOTAENHO He Mo-Manko oT 5% (net npoueHTa)
OT KanuTana Ha Apy>XecTBoTO, MorarT:

@ npu 6e3aeicTBME Ha YMpaBUTENHUTE My OpPraHW, KOETO 3acTpallaBa MHTepecuTe Ha
APYXXECTBOTO, Aa NpeasiBAT nped CbAa MCKOBeTe Ha [Ipy>XecTBOTO cpelly TpeTn nuua.
KaTo cTpaHa ce npu3soBasa un [Ipy>XecTBoTo;

@ [a NpeasBsiT UCK NPeA OKPLXHUSA CbA MO CefanuLieTo Ha [py»XecTBOTO 3a obesleTeHne
Ha Bpeau, NpuuvMHeHn Ha [py>XecTBOTO OT AENCTBUS Unn 6e34eMCTBMS Ha YIEHOBETE Ha
CbBeTa Ha ANPEKTOPUTE M Ha NPOKYPUCTUTE Ha [lpy>KeCcTBOTO;

@ na uckat ot O6WOTO CbbpaHMe UM OT OKPBXHUSI Cbf Ha3HAYaBaHETO HA KOHTPOSIbOPM,
KOMTO /2 MPOBEPAT LANaTa CYETOBOAHA AOKYMeHTauusa Ha [py>XecTBOTO U Aa U3roTBsT
JI0KNaA 3a KOHCTaTauumTe cu;
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@ [1a UCKAT OT OKPbXHUS CbA CBMKBaHe Ha O6WO cbbpaHWe WM OBNacTsiBaHE Ha TEXEH
npeacrtasuten ga cenka O6wwo cbbpaHme no onpeaeneH OT TSX AHEBEH pej;

@ [a UCcKaT BK/IOYBAHETO Ha BbLMPOCM M Aa rnpefnarar peleHus No Beye BKIIHYEHU
BbMNPOCU B AHEBHMS ped Ha obwoTo cbbpaHue no peaa Ha un. 223a oT TbproBCKus
3aKOH.

@ ako [lpyXeCTBOTO MMa CK/KYEeH [OroBop 3a CbBMECTHO Mpeanpustue, akuMoHepw,
npuTeXaBally 3aeAHO WKW NOOTAENHO Hal-Manko 5% (meT npoueHTa) OT Kanutana Ha
Apy>XecTBOTO MoraT fa npeasiBAT WUCK Nped OKPbXHUSA Cbh MO CefanvueTo Ha
[py>XecTBOTO 3a obe3leTeHne Ha Bpeau, NPUYMHEHN Ha APY>XECTBOTO OT AEUCTBUS UK
6e3aeMCTBMS Ha NnuaTa, ynpaBnsiBalyM CbBMECTHOTO NpeanpusiTue.

B) AKUMOHEpKW, KOUTO MoBeye OT TPpU Meceua NpUTEXaBaT akuuu, NPeacTaBnsBaln MoHe
5% (neT npoueHTa) OT KanuTana Ha [pyecTBoTo, MoraT:

@ [Ja nouckaT OT CbBeTa Ha AUpeKTopuTe CBUKBaHe Ha O6uwo cbbpaHue. Ako B
eAHOMeCceYeH CPOK OT UCKaAHETO, TO He 6bae yaoBneTBopeHo mnu ako O6woTo cvbpaHme
He 6bAe NpoBeAEHO B TPUMECEYEH CPOK OT 3asiBIBAaHE Ha MCKAHETO, OKPBLXXHUAT CbA MO
cefanuueTo Ha ApyXecTBoTo cBuMkBa O6wWO cbbpaHue unu oBfacTsBa aKUMOHepUTe,
NMouCKanu CBUKBAHETO, UM TEXEH NPEeACTaBUTEN Aa CBUKA CbOPaHUETO;

@ cnep obsBaBaHe B TbproBCKUS PErmcTbp Ha MoKaHaTa 3a cBMKBaHe Ha ObwoTo cbbpaHue
[a BKIOYaT M ApYyrn BbMpOCK B AHEBHUSA pej Mo pefa Ha yn.223a oT TbproBCKUS 3aKO0H;

5.6 YcnoBus 3A O6PATHO U3KYMYBAHE

[pyXeCcTBOTO MOXe fAa WM3Kynu cOBCTBEeHM akuMuM Bb3 OCHOBA Ha peweHwe Ha O6woTo
cbbpaHue Ha akuMoHepuTe, B3eTO C OBMKHOBEHO MHO3MHCTBO OT MpeAcCTaBeHUTe akuuMn 1 B
CbOTBETCTBME C U3UCKBAHWATA Ha 3aKOHa W NpeaBuaeHns B Hero pea. py>XecTBoTo MOXe Aa
npuaobuea npes3 efHa KaneHaapHa roavMHa noseye OT TPU Ha CTO COBCTBEHM akuuu C NpaBo
Ha rnac B cyvyauTe Ha HamansBaHe Ha KanuTana uype3 obescunBaHe Ha akuuMu u obpaTHO
N3KyrnyBaHe caMO Npu YCNOBMSATa M peda Ha Tbproeo npegnarade no yn. 1496 ot 3MMLUK.

/3BbH Ta3n XMNoTe3a B PeLEHNETO cU 06LLOTO CbbpaHue onpeaens:
1. MaKcMManHust 6polt akumm, noanexaly Ha 06paTHO U3KynyBaHe;

2. ycnoBusiTa U peaa, NpM KOUTO CbBETLT Ha AMPEKTOPUTE WM3BbLPLUBA W3KYMNyBaHETO B
ornpefeneH Cpok He Mo-AbSiblr OT 5 roanHu;

3. MVHMMasTHWS M MAKCMMalneH pa3Mep Ha LieHaTa Ha U3KyrnyBaHe.

KanutanbT Ha NybnnyYHOTO APYXECTBO He MOoxe Aa 6bAe HamansiBaH 4Ype3 MpUHYyAUTENTHO
obe3cunBaHe Ha akumuTe.

3a M3KynyBaHeTO ce npunaraT M3nckBaHuaTa Ha yn. 111, an. 5-9 ot 3MMNUK n cboTBeTHUTE
pa3nopeabu Ha TbproBCKUSI 3aKOH.

My6nMyYHOTO ApY>XEeCTBO € ASTbXHO Aa yBeaomsaBa KomucusaTta 3a nHaHCOB Haa3op 3a 6pos
CO6CTBEHM aKUMM, KOUTO e U3KYNWU B paMKUTE Ha orpaHmyeHneTo oT 3% 1 MHBECTULMOHHUS
MOCPEAHMK, Ha KOWTO e mnoaadeHa ropbyka 3a M3KynyBaHETO. YBeAOMSIBaHETO TpsibBa Aa
6bae W3BbLPLWEHO HaW-KbCHO A0 Kpasi Ha paboTHWMA f[eH, npeaxoxzal, AeHs Ha
n3kynysaHeto. Komucuata 3a ¢HUMHAHCOB HaA30p AasBa NybAMYHOCT Ha nosnyyeHaTa
MHpOpMaUMs 4Ype3 BOAEHWS OT Hesl pernctop 3a nybnuyHuTe ApyxecrtBa W Apyrute
€MUTEHTU Ha LUEHHWN KHWXA.
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KoraTo ny6nnuyHO ApyxecTBo npuaobue nnm npexsbpav co6CTBEHM akuuMu MPSKO UKW Ypes3
APYro nvue, AEWCTBAWLO OT CBOE WMMe, HO 3a HeroBa CMeTKa, € AMbXKHO Aa paskpue
nHdopmaumsa 3a 6posi Ha rnacoBeTe, CBbp3aHU C TE3M akuMK, Npuy YCoBMsATa U NO peaa Ha
yn. 100T mu 100 ot 3MMUK He3abaBHO, HO He MO-KbCHO OT 4 paboTHWM AHM OT
NpuaobMBaHETO MM NPEXBBLPASIHETO, KOraTo 6poaT UM AOCTUIHE, HAAXBBLPAN MU NagHe Noa
5 vnun 10 Ha cTo OT NpaBaTa Ha rnac. lMpaeaTa Ha rnac ce M34ncnsiBaT Bb3 OCHOBA Ha 06LMS
6polt akumm, KOUTO AaBaT NpaBO Ha rnac.

PellieHMeTo 3a 06paTHO U3KyrMyBaHe Ce BNMUCBA B TbProBCKUSI PErUCTBP.

5.7 YcnoBus 3A KOHBEPTUPAHE

KbM Hactoswmss MoMeHT ,Inoy6 ®apm” Al He e mn3gaBano KOHBepTUpyemu obnuraumu.
YCTaBbT Ha ApY)XXeCTBOTO AOMNycKa U3faBaHe Ha KOHBepTupyemu obnuraumum, nNpu cnassaHe
M3UCKBaHUSTA HA TbProBCKMNS 3aKOH.

6. PEWEHNSA, PA3PELWUEHMA U OAOBPEHMS, Bb3 OCHOBA HA KOMUTO AKUMWUTE LWWE BbAAT
AOMNYCHATM A0 TbProBusl HA PEFYJINPAH MNA3AP.

Ha 22.10.2008 r. Ha n3BbHpeaHo O6woTo cbbpaHue Ha akumMoHepuTe Ha ,[noyb ®apm” Al
ca npueTn CNegHNTe peLleHns:

@ [lpoMsiHa BMAA Ha aKUMMTE Ha APY>XECTBOTO OT OBMKHOBEHW MOWMMEHHW akuuu C NpaBo
Ha rnac C HOMMHaNHa CTOMHOCT 1 (eauH) neBa BCSIKa Ha OOMKHOBEHWM 6Ge3HaNM4YHM
MOMMEHHM aKLMM C MPaBO Ha rnac ¢ HOMUHaNHA CTOMHOCT 1 (eanH) neB BCsKa.

@ [IpyxecTBOTO Aa npuaobue ctaTyT Ha nybnuyHo ApyxectBo, cbrnacHo 3IMMUK, npu
ycnosue n cnef opobpeHue Ha [lpocnekTta 3a nybnu4HO npeanaraHe Ha akumMuTe Ha
Apy>xectBoto OoT KomucuaTa 3a (pMHAHCOB Hag3op M cnep KaTto ApyXecTBoTo 6bae
BNMUCAHO B pernctbpa Ha nybnuuyHuTe papyxecrtsa, BoaeH oT KOH, kakto u 3a
perncTpaumst Ha akuMmTe Ha ApPY>XeCTBOTO 3a Tbprosus Ha ,6Ob — Copua” A/

@ Bv3nara n ynbnHomowasa CbBeTa Ha OMPEKTOpUTE Ha APYXXeCTBOTO Aa Npearnpueme
BCUYKM M BCAKAKBM MpPaBHU M (DaKTUUECKM AEUCTBUS, HEOBXOAMMM 33 OCbLLECTBSIBAHETO
Ha B3ETUTE N OMUCaHWU MNO-rope peLleHns, KakTo U Aa B3eMe BCUYKK ApYyrM Heobxoammm
pelleHns BbB Bpb3Ka C AOMYCKAHETO A0 TbProBWUs Ha perynvpaH nasap Ha akuuuTe Ha
[pyXecTBOTO M NpuaobmBaHETO Ha CTaTyT Ha NybnM4HO Apy)ecTBO cbrnacHo 3MMUK,
BKJIIOYMTENHO, HO HE CaMO: Aa Onpeaenv BCUYKM YCII0BUA BbB BPb3Ka C AOMYCKaHETO A0
TbProBUS Ha perynupaH nasap Ha akumute Ha [Ipy>ecTBOTO, Aa MpueMe M BHece 3a
onobpeHne B Komncusita 3a puHaHCcoB Haa3op MpocnekT 3a AonyckaHe A0 TbproBusl Ha
peryniMpaH nasap Ha akuuMuTe Ha [pYXecTBoTo, Aa nybnukyesa cboblueHne 3a
[JOMyCKaHeTo [0 TbproBus Ha peryivpaH nasap Ha akuuMuMTe Ha [pPY>XeCTBOTO MU
npocnekTa cneg oaobpsisaHeTo My OT KomucusaTa 3a (PMHAHCOB HaA30p; Aa M3BbPLUK
perucTpaumnsaTa Ha akuumute B ,LleHTpaneH aeno3utap” A[l; Aa 3asBM BNWCBaHETO Ha
OpyxecTBOTO Kato nybnnyHo BbLB BoAeHMA OT KoMucusita 3a (PUHAHCOB Haa3op
perucTbp Ha nybnuuHuM ApyxecTBa, Aa W3BbPWWM perncTpaumsl Ha akuumte Ha
[OpyxecTtBOoTO 3a Tbprosus Ha ,bOb — Codua” A; oa noanucea M nogaBa BCUYKKU U
BCAKAKBW JOKYMEHTU BbB BPb3Ka C FOPHOTO.

¥ Bb3nara Ha M3nbnHuTenHua ampektop Ha [pyxectBoTo — EneHu [lMcapoHukonaku aa
M3BbPLUM BCUYKWN NPaBHU M PaKTUYECKN AENCTBUS, HEOBXOANMMM 3@ OCHLLECTBSABAHETO Ha
B3€TUTE peLleHusl, BKIIOUYUTENIHO, HO He CcaMO Ja 3asBuM 3a perucrpaums u/umnm
obsBsiIBaHE Ha KOMMETEHTHWUTE OpraHM Ha BCUMYKM OBCTOATENCTBa, Moanexawin Ha
perncTpauns u/unu obsiBaBaHe CbrnacHoO AEWCTBALOTO 3aKOHOAATENICTBO, Aa 3aBepu
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aKTyanHus YcTaB Ha [lpyXecTBOTO, Aa MOAMMCBA, ModaBa W roJslyyaBa BCUYKU U
BCSIKAKBM AOKYMEHTUN BbB Bpb3Ka C FOPHOTO.

Ha 23.01.2009 r. Ha n3BbHpeaHo O6woTo cbbpaHue Ha akumMoHepuTe Ha ,[noyb ®apm” Al
ca MNpUETU CNeaHUTE pelleHusl OTHOCHO npuaobuBaHeTo Ha nybnuuyeH cCTaTyT Ha
APY>XeCTBOTO M AONYCKAHETO A0 TbProBusl Ha perynuvpaH nasap Ha akumuTe My:

@ Kato B3ema npeasua peweHneto Ha OCA, B3eTo Ha 22.10.2008 r. [dpyxecTBOTO Aa
CTaHe nybnuyHO ApPYXEeCTBO WM NPUEMAHETO C MOCOYEHOTO pelleHne Ha YcTaB noa
ycnoBue Ha [py>XecTBOTO, KOWTO Aa 6bae AelcTBaly 3a [Ipy>XeCTBOTO, cnea ofobpsiBaHe
Ha npocrnekTa 3a nybnnyHo npeanaraHe ot KOH, cnen BnvceaHe v 0bsiBsBaHe Ha YcTaBa
Ha [pyxecTBOTO B TbproBCKNS Pernctobp, KakTo M B3eTOTO pelleHne 3a yBenndasaHe Ha
kanutana ot 50,000 (netpecer xunagm) Ha 100,000 (cto xunagun) nea, O6WOTO
cbbpaHue Ha akuMoHepuTe B3eMa pelleHne 3a rnpuemaHe Ha HOB YCTaB Mo yCloBMeE Ha
[lpy>XeCcTBOTO, B KOWTO € OTpa3eHO YBENMYEHMETO Ha KanuTana Ha [pyXecTBoTo, U
KOMTO fa 6bae peicTBal, 3a [py)XecTBOTO, cnea opobpsiBaHe Ha npocnekTa 3a
[OnycKaHe A0 TbpProBUS Ha perynvpaH nas3ap Ha LUEeHHW KHWXa OT KanuTana Ha
OpyxectBoto oT K®H, cnepg BnuceaHe u o0b6siBsiBaHe Ha YcTaBa Ha [pyXeCcTBOTO B
Tobproeckua Perncrop.

7. B CNYYA# HA HOBA EMUCUU, OYAKBAHATA [IATA HA EMACUAITA HA LEEHHUTE KHUKA

3a (pMHaHCMpaHe Ha AeNHOCTTa Ha eMUTeHTa, CbBETLT Ha ANPEKTOPUTE Ha APYXKECTBOTO LUE
MHALMMPA YyBENWYEHME Ha KanwuTana Ha ApPYXeCTBOTO C sieBoBaTa PaBHOCTOMHOCT Ha [0
750,000 eBpo, B Cpok OT 8 Meceua cnea npuaobmeaHe Ha nNybnnYeH CTaTyT OT CTpaHa Ha
APY)XXeCTBOTO, Ha BeAHBX WM Ha 4YacTh, CcbobpasHO HyxaaTa OT MHAHCMpaHE BbLB
BPEMETO, KaTO TOBa YyBenu4yeHue e 6bae NOKpUTO M3LUSIO0 CbC CPeACTBa Ha HacTosiMTe
aKLMOHEPU Ha ApY>KECTBOTO.

8. OrPAHMYEHMNA BbPXY CBOBOAHATA NPEXBBHPJISEMOCT HA LLEHHUTE KHW)KA

CornacHo Ycrasa Ha ,Inoy6 ®apm” A[l, BCMYKM aKkuuMuM OT KanuTana Ha APYXeCTBOTO
obpasyBaT eauH knac, O6MKHOBEHW, MNOUMMEHHW, 6e3HanuyHKn, cBOHOAHOMPEXBLPASEMU
aKuMmM, C NpaBO Ha rnac. YCTaBbT He npeaBukaa OrpaHWYeHus Mpu ynpaxHsiBaHe Ha
npaeata no akuuute. [IpexBbplgHETO Ha akuMuMTe Ce Wu3BbplBa CBOGOAHO Mexay
aKuMOHepM W TpeTM nuua, nNpu CcnasBaHe Ha pasnopeabute Ha 6barapckoto
3aKoHOAaTeNncTBo. [IpexBbpNsSHETO Ha akuumMTe MMa [EUCTBME OT perucTpauusita B
LUeHTpaneH genosutap” A.

4

Cnean opobpeHne Ha npocnekTa 3a AOMNycKaHe A0 TbproBusi Ha akuuuTe Ha ,[noy6 dapm
Al, cbwmTe Wwe 6baaT BNUCaHM B perucTbpa BoaeH Ha K®H, cnep koeto we 6baar
pernctpupaHn 3a Tbproeus Ha BOB. Bcuukn usgageHn ot [ApyXeCTBOTO aKuuu e ce
npegnarar 3a Tbprosust Ha bOb.

Cnen pernctpauusa 3a TbproBuss Ha b®b, nokynkute u npoaaxbute Ha akuuMuTe LWe ce
M3BbPLUBAT, KAaKTO Ha perynupaH nasap (B®bB) mnv MHoOrocTpaHHa cuctema 3a Tbprosus
ype3 MHBECTULUMOHEH NOCPEeAHUK, Taka U M3BbH perynnpaH nasap, npv cnassaHe OT CTpaHa
Ha WHBECTULUMOHHUSA MNOCPEAHUK, CKIYUA CAENKUTE, Ha W3MCKBaHUSTa 3a NybnnyHo
OnoBecTsiBaHe Ha MHQOPMaLMSt U HAYMHA Ha OMOBECTSIBAHETO M, CbrnacHo Y. 38, an. 4 - 6
OT 3aKkoHa 3a nasapute Ha UMHAHCOBU MHCTPYMeHTU (3MDU). MNpexBbpAsSHETO Ha akuuute
“MMa AeNCTBME OT MOMEHTA Ha perucTtpaumsita ot ,LleHTpaneH aeno3sutap” AL.

3a da 3aKynaT uav npoaagaT akumu Ha perynupaHd nasap (b®b), nHeectutopute cneasa Aa
nogazaTt NopbykuM ,KynyBa” unu ,nNpoaaBa” A0 UHBECTULIMOHHWUSA NMOCPEAHUK, YNATO KITMEHTU
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ca. Cnea cklOYBAaHE Ha CAENKa Ha perynMpaH nasap WHBECTMLUMOHHMSIT MOCPeaHMK
M3BbpLIBA HeobxoaMMUTE [EUCTBMSI 3a peructpaums Ha caenkata B UA. Cnep
OCbLUECTBSIBAHE Ha CeTb/IMEHTa (M3Mb/IHEHMETO Ha CKlOYEHaTa caenka) akuuute ce
NpexBbPNAT OT CMETKaTa Ha NpoJaBaya B CMeTKaTa Ha KyrnyBaya.

MpexBbpNsSHETO Ha aKuuMuMTe W3BbH perynvpaH nasap ce OCbLecTBsBa Cbr1acHo
npeABapuUTeNHO CKIOYEeH [OroBOp MNPSIKO Mexay CTpaHuTe [O0roBop 3a MOKYynko -
npogaxbaTa Ha KHWXaTa. B To3M cnyyan, nuuata nNo caenkata, 3a Aa OCbLIECTBSIT
npexsbpnsHeTo Ha akuumute B L, cnegBa Aa nNpeactaBAT AaHHW UM AOKYMEHTW npea
NNLEH3NPaH MHBECTULMOHEH MOCPEAHWMK, M3BbPLUBALL AENHOCT KaTO PErMcTPaLMOHEH areHT.
NHBECTUUMOHHMAT nocpeaHuK peructpupa (obsiBaBa) caenkata Ha b®b kato ckntoveHa
M3BbH pEryMpaHusi nasap W M3BbplUBa HeO6XoAMMWUTE [EWCTBMSI 3@ PErncrpaums Ha
caenkata B U/l n HeilHus ceTbnMeHT. o aHanornyeH pea, Ype3s MHBECTULIMOHEH NOCPEAHWK,
AENCTBaLl KaTO perMcTpauMOHEH areHT, Ce W3BbpLBa M MNPEXBLPNSAHETO Ha akuuM B
CNlydauTe Ha AapeHue 1 HacneasisaHe.

MNpexBbpnsHETO Ha aKuMuMTE Ce CYMTa 3a M3BbPLIEHO OT MOMEHTa Ha perncrpauust Ha
caenkara B LU/.

CornacHo Hapepba NO 38 3a WM3MCKBAHMSAATA KbM [AEMHOCTT@ Ha WHBECTULIMOHHUTE
nocpeaHnum, WM HaMaT NpaBoO Aa M3NbLAHAT HapexaaHe 3a npogaxba Ha akuum, ako
aKUMMUTE HE Ca Ha/IMYHW MO CMeTKaTa Ha KAMEHTa unm ca 6nokupaHu B Aeno3vTapHaTa
WMHCTUTYLUMS, KaKTO M aKO BbpXy TSX € yUYpeaeH 3anor Wiau € HanoxeH 3anop. Nopaan ToBa
aKLUMOHEPU, KOMTO MNpUTEXaBaT akKuMKW, BbpXy KOUTO MMa Yy4ypedeH 3anor uamM Hasoxed
3anop, wnu ca 610KMpaHM Ha Apyro OCHOBaHWe, HAMa Aa MoraT Aa rv npoaasat, AOKaTo
Tasn npeyka He oTnagHe.

CKNoYBaHETO Ha cAefnku C akuumte Ha [pyxecTBOTO Ce M3BbpWBa MO peda v npu
ycnoBusiTa Ha 3akoHa 3a NybnnM4HO NpeanaraHe Ha LeHHUTE KHWXKA, 3aKOHa 3a nasapuTe Ha
(nHaHcoBM MHCTpyMeHTM, Hapeaba N238 3a WM3UCKBaHMSITA KbM AEMHOCTTa Ha
WHBECTULIMOHHUTE  MOCPEAHULN W ApYyruTe MOA3AKOHOBM HOPMATMBHM  AKTOBE MO
npunaraHeto Ha 3MMUK n 3MNo®N, MpasunHuka Ha BO6 n MNpasunata 3a paborta Ha L.
MNoBeye MHMOPMaLMS OTHOCHO NPexXBbP/ISHE Ha akUMMUTE MOXeTe Aa NosyyuTe OT fmuaTa 3a
KOHTAaKT, NMOCOYEHU B Kpas Ha HacTtoswms [JoKyMeHT 3a npeanaraHuTe LeHHW KHUXa, KaKTo
N OT BCEKU MHBECTULMOHEH MOCPEeaHMK.

9. [AHHM 3A HAJIMMMETO HA MPEQJIOXKEHMA 3A 3AABLJ/DKUTENIHO MOMTbLUAHE, BJINBAHE
WU/ NPABUJIA 3A NPUHYAUTEJSTHO U3KYNYBAHE WU PA3NPOAAXEA HA LLEHHUTE KHMKA.

KbM HacTosILUMS MOMEHT HsIMa MpeanoXeHUs 3a 3a4b/DKUTENHO MorbliaHe/ BAMBaHE Wu
npaBuna 3a NPUHYAMTENHO M3KynyBaHe M pa3npogaxba no OTHOWEHMEe Ha akuuuTe,
emMuTupanmn ot ,fnoyb ®apm" A/l

10. MPEANIOXKEHUA OT TPETU JIULIA 3A NYBJ/INYHO U3KYMYBAHE HA KOHTPOJIEH MAKET OT
AKUMOHEPHUA KANWUTAN HA EMMUTEHTA, HANPABEHW NPE3 MNOCNEAHATA M TEKVYLUATA
OUHAHCOBA rOAUHA — YCNOBUA HA 3AMSAIHA

KbM HacTosilumst MOMEHT [Ipy>KeCcTBOTO He e 61no 06eKkT Ha NpeasioXXeHust oT TpeTH iMua 3a
ny6/IMYHO M3KYMyBaHE Ha KOHTPOJIEH NAKEeT OT aKLUMOHEPHMUSI KanuTan.
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11. NHOOPMAUUA 3A OAHDBUMTE, YABPXXAHU MPU MU3TOYHUKA CMOPEA AEWACTBALLOTO
3AKOHOJATE/ICTBO B CTPAHATA U OTTOBOPHOCT HA EMUTEHTA 3A YABPXXAHETO UM

JloxoabT OT akUMW MOXe Aa € KanuTanoBa nevanba unu aueuaeHT. KanuTanosa nevanba ce
peanuaunpa npu NonoXUTeNHa pasnvka Mexay npoAaXkHaTa M MoKynHaTa LeHa Ha akuuuTe.
AnBNAEHT Moxe Aa 6bae Nnosny4yeH, cnef peleHne Ha KOMMETEHTHUSI OpraH Ha KoMnaHuaTa
3a pasnpegensiHe Ha YacT WK Lenus peanusupaH MonoxuTeneH $UHaHCOB pe3ynTaT 3a
CbOTBETHUSI NEPUOA MEXAY HEMHWUTE aKLMOHEPW.

11.1 loxoan oT ANBMAEHTHN

OvBunpeHTnTe, pasnpegensHn ot ,[noy6 ®apm” A, ca obnaraemm no pepn, onpeaeneH
cbrnacHo pasnopeabute Ha 3KMO (oTHocHO topuanyveckute nuua) u 3000J1 (OTHOCHO
pusnyecknte nmua). CornacHo un. 12, an. 1 ot 3KINO nevyanbata n pgoxoaute Ha
Yy)XXKAECTPaAHHUTE OPUANYECKN NMLA, KOMTO NPOM3TMYAT OT CTOMAHCKa AEMHOCT ype3 MSACTO
Ha CTOMaHCKa AEMHOCT B CTPaHaTa MM OT pasnopexzaHe C UMyLLeCTBO Ha TaKoBa MSICTO Ha
CTOMNaHcKa AEeMHOCT, ca OT M3TOYHMK B cTpaHaTta. Ha ocHoBaHue un. 12, an. 2 ot 3KMNO
poxoauTte OT (DUHAHCOBWM aKTUMBW, M34aJEeHU OT MECTHW IopuavMyecku nvua, Abp)KasBaTa M
06LWMHUTE, Ca OT U3TOYHUK B CTpaHaTa. Ha ocHosaHue un. 12, an. 4 ot 3KIMNO aoxoaute oT
AVBUOEHTU M NIMKBUOAUMOHHW [SN10Be OT Yy4yacTMe B MECTHM opuanyecku nuvua ca oT
N3TOYHMK B CTpaHarta.

A) FOpuanueckm nuua

@ MECTHU IOpuanYecky muya — npuxoamTe oT AMBMAEHTU ca Heobnaraemmn cobrnacHo 3KIMO.
Cnopea pasnopeabute Ha un. 27, an. 1, 7. 1 oT 3KMO He ce npu3HaeaT 3a AaHbYHU
Lenu npuxoauTe B pe3ynTaT Ha pa3snpegeneHve Ha AMBUAEHTU OT MECTHU opuaNYECcKn
Mua 1 OT Yy)XXAEeCTpaHHW nvua, KOUMTO Ca MECTHM Nnua 3a AaHbYHW LeNn Ha AbpXXasa -
uneHka Ha EBponenckus cbio3, unm Ha Apyra Abpxasa - cTpaHa no CnopasyMeHueTo 3a
EBpONEencKoTo MKOHOMMYECKO NpoCcTpaHCcTBO. CnefoBaTesiHO, AOXOABLT, pa3npeaenieH oT
KOMMaHusATa B MNOM3a Ha MECTHU IopuaMyeckn nuua, He cneasa Aa 6bae BKIOYEH npu
npeobpasyBaHe Ha CYETOBOAHUSA pe3ynTaT 3a AaHbYHW Lenu;

@ YYKAECTPAHHN HOpUgn4Iecku inya — CbirnacHo Yn. 194 3KIMNO ¢ gaHbK nNpu M3TOYHKUKA Ce
obnarat AMBMAEHTUTE W JNIMKBUAAUMOHHWUTE [AA0BE, pasnpeaenieHn OT  MEeCTHM
IOpUAMYECKM LA B MON3a Ha Yy>XAECTPaHHU tOpUAMYECKM Nuua, C U3KIIKYEHME Ha
CnyyauTe, KoOraTo AMBUAEHTUTE Ce peanu3npaT OT YYXXAECTPaAHHO puaMYecKo nuue
Yypes MSACTO Ha CTOMaHCKa AENHOCT B CTPaHaTa;

@ cbrnacHo 4n. 194 ot 3KMNO MecTHUTe pUAMYECKN Nuua, KOUTO He ca Tbprosum,
BKIIOUUTENHO O6WMHM Cblo obnaraT peanu3mpaHuTe OT TAX A0X0AM OT AMBUAEHTU C
[AaHBK MPpU N3TOYHUKA;

@ [JIaHbKbT € OKOHYATENIEH U Ce yAbpXa OT MECTHUTE HOPUAMYECKM NULA, pasnpeaensim
OVBUAEHTU UMW IMKBUAALIMOHHN AANOBE;

@ C JaHbK MpuU M3TOYHUKaA He ce obnaraT OMBMAEHTUTE W NUKBUAAUMOHHUTE AOSNOBE,
pasnpeaeneHn B nosi3a Ha.

a) MEeCTHO HOpUAMYECKO NULIE, KOETO YyyacTBa B KanuTana Ha [APYXeCTBO KaTo
NpeacTaBUTEN Ha AbPXKaBaTa;

6) noroeopeH oHA;
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B) YY)KAECTPAHHO HOPUAMYECKO NMLIE, KOETO € MECTHO NMLe 3a AaHbYHW Lenu Ha
AbpXaBa - 4neHKka Ha EBponeickus Cblo3, WM Ha [pyra AObpXaBa - CTpaHa Mo
CnopasyMeHueTo 3a EBponeickoTo MKOHOMMUYECKO MPOCTPAHCTBO.

@ [laHbyHaTa CTaBKa Bbpxy Te3u goxoau cbrnacHo yn. 200, an. 1 ot 3KIMO e B pa3mep Ha
5 %.

Bb) ®usnueckm nuua

@ MECTHU U HYYIKAECTPAHHN PUIMYECKM /mLa — CbrnacHo Yn. 38, an. 1 ot 344PJ1 poxoanTte
OT AMBUAEHTU W JIMKBUAALMOHHUTE ASNOBE, M3MAATEHW B NOJS3@ Ha MECTHU WK
yyxxgectpaHHu GU3MYecKn nuua oT M3TOYHWK B Bbnarapusi ce obnaraT C OKOH4YaTesneH
JaHbK;

@ OKOHYaTeNHWAT AaHbK 3a A0XOAMTe OT AMBMAEHTW Ce onpeaens Bbpxy bpyTHaTa cyMma,
onpefeneHa C peLeHVETO 3a pasrnpegensHe Ha AMBUAEHT; OKOHYATENHMAT AaHbK 3a
AoxoauTte OT JIMKBUAAUMOHHW [AAN0BE Ce Oonpeaens Bbpxy MONOXUTENHaTa pasfnka
MeXay CTOMHOCTTa Ha JIMKBMAAUMOHHMS ASN M AOKYMEHTANHO JOKasaHaTa LeHa Ha
npuaobusaHe Ha Aena B APY>XeECTBOTO/KoonepaumsTa;

@ [laHbyHaTa CTaBKa BbpXY Te€3M A0X0AM CbrnacHo yn. 46, an. 3 ot 344dJ1 e B pa3mep Ha
5%.

11.2 KANUTANIOBA NEYAJIBA

[loxoauTe OT CAENKM C LeHHM KHMXa (peanu3npaHe Ha KanuTanosa neyanba) ca obnaraemu
no pen, onpedeneH cbrnacHo pasnopeabute Ha 3KIMO (OTHOCHO topuandeckuTe nuua) u
304®J1 (0THOCHO hunyeckmTe nnua).

CbrnacHo 4n. 196 ot 3KIMO BbLB Bpb3ka € § 1, T. 21 OT AONbAHUTENHUTE pa3nopeabu Ha
3KMNO He ce obnaraT ¢ AaHbK NpU U3TOYHMKA AOXOAMTE OT CAENIKM Ha pasnopexaaHe C
(PMHAHCOBU MHCTPYMEHTK, KaKToO cneaBa:

a) C AsSnoBe Ha KOMEKTUBHU MHBECTULUMOHHM CXEMW, akuMK U NpaBa, U3BbpLUEHN Ha
perynupaH nasap N0 CMWUCbAA Ha 4n. 73 OT 3akoHa 3a MasapuTe Ha (UHAHCOBU
WMHCTPYMEHTH; "npaBa" 3a uenuTe Ha u3peyeHune MbpBO Ca LEeHHUTE KHMXKa, AaBally npasBo
3a 3anucBaHe Ha onpeaeneH 6poi akuMM BbB Bpb3Ka C B3ETO pelleHMe 3a yBennyaBaHe Ha
Kanutana;

6) cknoYeHn nNpu ycnosBusiTa M MO peda Ha 06paTHO M3KYNyBaHe OT KOMEKTUBHU
WHBECTULMOHHN CXeMMW, AOMycHaTM 3a nybnuMyHO npeanaraHe B CTpaHata WavM B pyra
AbpXaBa - uneHka Ha EBponelickmsa cbto3, nnm B AbpXKasa - cTpaHa no Crnopa3yMeHMeTo 3a
EBpONencKoTo MKOHOMUYECKO NPOCTPaHCTBO;

B) CK/IOYEHM NpW ycnoBusTa M MO peda Ha TbproBO MpeanaraHe no rnaea
eavHageceta, pasgen II ot 3akoHa 3a nybnnYHOTO npefnaraHe Ha LEHHU KHWXKa, Wu
aHanorMyHn Mo BMA CAENKM B Apyra AbpXaBa - 4NeHka Ha EBponenckus Cbios, unm B
AbpXasa - cTpaHa no CrnopasyMeHneTo 3a EBponeckoTo MKOHOMUYECKO NMPOCTPAHCTBO.

A) FOpnanueckm nuua

@ MECTHU fopuanyecky /mLa — CcbrnacHo yn. 44 ot 3KIO, koraTo pasnopexnaHeTo C
(PMHACHOBU MHCTPYMEHTU Ce M3BbPLUBA Ha perynmpaH 6biarapcky nasap Ha LEHHU KHUXA,
npv onpeaensHe Ha AaHbYHUA (PUHAHCOB pe3ynTaT, CYETOBOAHUAT (DMHAHCOB pe3ynTaT Ha
MeCTHUTE opuamMyeckn nvua ce Hamansea ¢ nedanbata oT pasnopexaaHe ¢ hUHaAHCOBUTE
WHCTPYMEHTK, oOrpedeneHa KaTo MONOXUTENHA pasfvka Mexay npojaXkHaTta LueHa w
[IOKYMEHTa/IHO [oKa3aHaTa ueHa Ha npuaobvBaHe Ha Te3n (PUHAHCOBW WMHCTPYMEHTU U ce
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yBeNMYaBa CbC 3arybaTta oT pasnopexaaHe ¢ hUHAHCOBUTE MHCTPYMEHTU, ONpeaeneHa KaTo
oTpuUATeNHa pas3fiMka Mexay npoAaXKHaTa LeHa M AOKYMEHTaNHO [OKasaHaTa LeHa Ha
NpuaobuBaHe Ha Te3n (UHAHCOBM MHCTPYMEHTU. He ce obnaraT goxoauTe Ha MEeCTHUTE
IOPUAMYECKM NINLE, Peanu3vpaHn Mpu CAEMKM C akuMM Ha KOMMaHWATa, KoraTo ca
M3BbPLUEHM Ha PEryNMpaH nasap Ha LEHHW KHUXa.

@ YYIKAECTPAHHU ropuandecku /mya — cbrnacHo yn. 195 3KMO pgoxoauTte OT M3TOYHMK B
CTpaHaTta, Noco4veHun B un. 12, an. 2, 3, 5 1 8 Ha 4y>XAeCTpaHHWN OPUAMYECKM NULA, KOraTo
He ca peanu3npaHy Ype3 MSICTO Ha CTOMaHCKa AEeMHOCT B CTpaHaTa, noanexarT Ha obnaraHe
C AaHbK MpY M3TOYHMKA, KOWTO € OkoHYaTeneH. CbrnacHo un. 196 He ce obnaraT C AaHbK
Npy U3TOYHMKA AOX0oAMUTE OT pasnopexaaHe C A0MYyCHaTU A0 TbProBUs Ha perynupaH nasap
(PMHAHCOBN MHCTPYMEHTU MO CMUCLAA Ha § 1, T. 21 OT AOMbAHWUTENHUTE pasnopeadu Ha
3KNO JaHbyHaTa OCHOBa 3a onpeaensHe Ha AaHbKa, YAbpXKaH Npu U3TOYHWKA 3a AoXoauTe
Ha 4y)XXAECTpaHHM /uMua OT pasnopeauTenHu AenucTBusi C  (PUHAHCOBM aKTUBK, €
NONIOXUTENHATa pasfinka Mexay rnpogaxHata MM LeHa W TaXHaTa AOKYMEHTasIHO [oKa3aHa
LeHa Ha npuaobusaHe.

@ [laHbuyHaTa CTaBKa BbpXYy Te3n Aoxoau cbrnacHo 4. 200, an. 2 ot 3KIO e B pa3Mep Ha
10%.

Bb) ®usnueckm nuua

@ MECTHU @usmdecku smya - cbrnacHo yn. 13, an. 1, 1. 3 3440®J1 He ca obnaraemu
aoxoauTe OT pasnopexaaHe C (PMHAHCOBM WHCTPYMEHTM MO CMMCbAa Ha § 1, T. 11 ot
AOonbnHUTENHMTEe pasnopeadbn Ha 340400J1, kaTto noa pasnopexgaHe ¢ (UHAHCOBU
WMHCTpyMeHTu 344DJT uma npeasus cnegHUTe Caenku:

a) C AsSNoBe Ha KOMEKTUBHU MHBECTULMOHHM CXEMW, aKUuMK U NpaBa, U3BbpPLUEHN Ha
perynupaH nasap MNo CMUCbna Ha 4Yn. 73 OT 3akoHa 3a nasapute Ha (MHAHCOBU
WHCTPYMEHTH; rpaBa 3a UenvTe Ha U3peyeHue nMbpBo Ca LEeHHUTE KHWXa, AaBaluM npaso 3a
3anucBaHe Ha onpegeneH 6pol akuuy BbB Bpb3ka C B3E€TO pelleHMe 3a yBennyaBaHe Ha
KanuTana;

6) CKIOYEHM MpW YCNIOBMATA M MO peda Ha 06paTHO M3KYNyBaHE OT KONEKTMBHM
WHBECTULIMOHHM CXEMM, [AOMYyCHAaTU 33 Ny6nMuYHO npeanaraHe B CTpaHata Wi B Apyra
AbpXaBa - YIeHKa Ha EBponeickus Cblo3, Un B Abp)KaBa - cTpaHa no CropasyMeHVEeTo 3a
EBpONeicKoTo MKOHOMUYECKO NPOCTPaHCTBO;

B) CK/IOYEHM nNpW ycnoBusTa M MO peda Ha TbproBO MpeanaraHe no rnaea
eavHageceta, pasgen II ot 3akoHa 3a nybnMYHOTO npegnaraHe Ha LEHHW KHUXKa, WK
aHanorMyHn Mo BWA CAENKM B Apyra AbpXaBa - 4NeHka Ha EBponenckus cbio3, unv B
AbpXaBa - cTpaHa no CrnopasyMeHneTo 3a EBponeckoTo MKOHOMUYECKO NMPOCTPAHCTBO.

@ CovrnacHo un.13, an.1, 1. 4 ot 344®J1 He ca obnaraemu u pasnpegeneHunte nog dopmara
Ha HOBW ASNOBE U akuum neyanba mnv Apyr U3TOYHWK Ha COBCTBEH KanuTan B TbpProBCKU
APYXXeCTBa, KaKTO M pasnpeaeneHuTe neyanba vnn Apyr U3TOYHMK Ha COBCTBEH KanuTan
noa ¢opMaTta Ha yBenMuyaBaHe Ha HOMMHaNHaTa CTOMHOCT Ha CblLUECTBYBALUMTE ASIOBE U
aKunu.

@ YVKAECTPAHHN @uandeckn /mya — cbrnacHo un. 37, an. 1, 7. 12 ot 34040011 ¢
OKOHYaTeNneH AaHbK ce obnaraT goxoauTe pgoxoauTe OT npopaxba, 3amsHa U Apyro
Bb3ME3HO MNPEXBbPISIHE HA aKUuUW, ASI0BE, KOMMEHCAaTOPHN UHCTPYMEHTU, UHBECTULIMOHHMU
6oHoBe M ApyrM (WHAHCOBM aKTMBKM, KOraTo ca OT W3TOYHMK B Bbarapus,
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HAUMCNIEHN/M3NNATEHN B MOM3a HA YYKAECTPaHHM (U3MYECKM NMLa, KoraTo He ca
peanuanpaHu upes onpeaeneHa 6asa B cTpaHaTa.

@ CobrnacHo 4un. 37, an. 7 ot 340®J1 He ce obnaraT C OKOH4YaTeNeH AaHbK AOXOAUTE OT
npogaxb6a, 3amMsiHa U ApYyro Bb3Me34HO MpeXBbP/ISIHE Ha akuuu, AS/I0BE, KOMMEHCaTOPHM
WHCTPYMEHTWN, WHBECTUUMOHHW 60HOBe W ApyrM (UHAHCOBM aKTMBM, KOraTo ca
HauncneHn/m3nnaTeHn B Nonsa Ha YyXaecTpaHHU GUsnYeckn nmua, YCTaHOBEHM 3@ AaHbYHM
LUenu B AbpXaBa - 4YNieHka Ha EBponenckus cblo3 unvM B Apyra Abp)KaBa - 4YieHKa Ha
EBpONenckoTo MKOHOMUYECKO MPOCTPAHCTBO.

ObMKMMUAT OKOHYaTeNeH AaHbK CbrnacHo Y. 46, an. 1 ot 304®J1 e B pa3mep Ha 10%.
11.3. BANYTHO 3AKOHOJATE/ICTBO

[eAcTBaWmAT KbM MOMEHTA Ha W3rOTBSIHETO HA HACTOAWMAT AOKYMEHT BanyTeH 3akoH u
NoA3aKOHOBUTE HOPMATMBHWU aKTOBE MO MPWMAaraHeTo My, PerynvpaT 3aKOHOBUSI PEXUM 3a
COENKUTE U NNALAHUSATA MEXAY MECTHU U Yy)KAECTPaHHM Nuua, Npe3rpaHUyHUTE NPeBOaN U
nnalaHns, KakTo U BHOCA M M3HOCA Ha 6bArapcku NeBa v Yyxxaa BanyTa.

BanyTHMAT KOHTPON Ce uM3BbpWBa Ha OCHOBaTa Ha BanyTtHua 3akoH u Hapepba N°
10/16.12.2003 r. 3a M3HOCAa W BHOCA Ha NEBOBE M YyXAECTpaHHA BasyTa B HaJIMYHOCT,
6naropofHn MeTanu WM CKbMOLEHHN KaMbHW M M34ennst CbC M OT TAX U 3@ BOAEHETO Ha
MUTHUYECKUTE pernctpu no uyn. 10a ot BanyTHMSA 3aKOH M Mpu AUPEKTHOTO MpunaraHe Ha
PernameHt (EO) 1889/2005 r. OTHOCHO Ha W3HOCAa M BHOCA Ha MNapu B HaJN4YHOCT.
PernamMeHTbT TpeTupa 3aKOHOBWUSI PEXWUM 3a YyXXAECTPaHHW NMua, KOUTO WHBECTMpaT B
aKkuuu.

CbrnacHo pasnopeabute Ha PernameHt 1889/2005 r. (BbBegeHn u ¢ Hapepba N210
0716.12.2003 r), MeCcTHUTE U YyXaecTpaHHUTE (U3MYeCcKn Nnua MoraT Aa BHACAT M M3HACAT
HEorpaHW4YeHO KOMMYeCTBO 6bArapcku NEeBOBE W YyXAecTpaHHa BanyTa B HaIM4YHOCT Mpwu
CnasBaHe Ha onpeaeneHnTe B YNOMeHaTUTe akToBe U3UCKBAHWUS, @ UMEHHO:

@ npyM BHOC M WM3HOC Ha cymu Hag 10,000 eBpo WM TAXHATA PABHOCTOMHOCT B
Yy>XAecTpaHHa BasyTa B HaJMYHOCT CyMmaTa ce Aeknapvpa OT CbOTBETHOTO svue npeg
MUTHUYECKUTE OpraHM KaTto ce nocoyBa COOCTBEHWKA Ha MapuyHUTE Cpeactsa M
nonyyaTens, 3a KOroTo ca npeAHa3HaYeHW, TsiXHaTa CTOMHOCT M BWA, Mpou3xod U
npegHasHavyeHne, KakTo U TPaHCNOPTHOTO CPeACTBO U MapLupyTa;

@ Npu M3HOC Ha cymy Haa 25,000 neBa wnn TAXHATa PABHOCTOMHOCT B YyXXAECTPaHHA
BaNnyTa B HAIMYHOCT MECTHUTE W 4yXAeCTpaHHWUTe u3Myeckn nuua npeacTtaBaT npea
MUTHUYECKUTE OpraHn yAoCTOBEpPEeHWE OT CbOTBETHOTO TEpUTOPUANIHO MoAeneHne Ha
HAI, 4e HAMAT NpoCpoYeHN 3aab/mkeHns. TakaBa Aeknapauus He e HeobxoanMo Aa ce
npaBu OT YyXXAECTPaHHM NMLA, KOUTO M3HACAT B 6poM CyMM, HEHAAXBLPASLWM pa3Mepa
Ha BHeceHu B 6poi cymu, KOUTO ca 6unu aeknapupaHu npeg 6bArapckuTe MUTHUYECKU
opraHu npu NnocnefHoTo UM Bnm3aHe B Penybnuka bbnrapus;

@ npeBoAM W nNNawaHuMs KbM 4YyxbuHa no 6aHKOB MbT Ce M3BbPLWBAT CaMoO cnej
[eKnapupaHe Ha OCHOBaHMETO 3a MpeBofa Npej CboTBeTHaTa Tbproecka baHka. Jlvue,
KOETO M3BbPLUBA MPEBOA WM MallaHe Ha BafyTa KbM Yy>XOMHa, paBHOCTOMHOCTTa Ha
KosiTO Haaxebpns 25,000 neea, npeactaBss Ha CboTBETHaTa OaHka CBeAeHWs U
AOKYMeHTH, onpeaenedn B Hapeaba N928 3a uHdopmMauusita, cbbrpaHa oT 6aHKuTe npu
M3BbPLUBAHETO HA NPE3rpaHNUYHM NPeBoan U NialaHus;

@ YyXAECTpaHHO NuLe, KOETO MUCKa Ja NpeBede BanyTa KbM 4Yy)XOMHA, paBHOCTOMHOCTTA
Ha koATO Haaxebpnsa 25,000 neBa, M KOATO MpeacTaBnsBa [0X04 OT 4yXAeCTpaHHa
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MHBECTMUMS B CTPaHaTa WaM OT nMpekpaTsiBaHe Ha TakaBa MHBECTUUMSl, NpeacTaBs npea
CbOTBETHaTa 6aHKa [AOKYMEHTW, yAOCTOBepsiBalM W3BbPLUBAHETO HAa MHBECTUUMSATA,
CbOTBETHO NPEKpaTsSBaHETO M M 3amnalaHeTo Ha Ab/HKUMUTE AaHbUM — U3UCKBAHE Ha
Hapenba N9228 3a wuHdopmaumsaTa, cbbupaHa OT 6aHKMTE Mpu U3BLPLIBAHETO HA

npesrpaHUYHU NPeBoaM M NnallaHus;

11.4 VHAVUKALUMA 3A TOBA, AA/IN EMUTEHTBT NMOEMA OTrOBOPHOCT 3A YABbPXXAHETO
HA JAHBLUU NMPU U3TOYHUKA.

L noyé ®apm” ALl noemMa OTrOBOPHOCT 3a YAbPXAHETO HA CbOTBETHWUTE AaHbUM MNpU
M3TOYHMKA.
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V. YCNoBusA HA NPEAJIATAHETO

1. YcnoBus,, CTATUCTUMECKU AAHHW 3A NMPEQJIATAHETO, OYAKBAH NPA®UK U AEACTBMS,
N3NCKBAHU 3A KAHOUWAATCTKBAHE 3A NMPEAJIATAHETO

1.1. YcnoBus HA KOUTO CE NOAYUHSIBA NPEAJIATAHETO

MckaHeTo 3a gonycKaHe A0 TbproBUS Ha perynunpaH nasap Ha LEeHHU KHWXa Ce U3BbpLUBa Ha
OCHOBaHue B3eTo pelueHne ot OCA, npoBegeHo Ha 22.10.2008 r.

Cnea nOTBbpXAaBaHETO HA HaCTOAWMS NPOCNEeKT W BMUMCBAHE HA €eMUCUSTa akuuMum B
pernctbpa Ha K®OH, ynbaHOMOLWEHUAT WHBECTUMUMOHEH nocpeaHnk — WM, BbeHuMapk
®uHaHc” A1, we nopage 3aseneHve Ao bOb 3a npuemaHe Ha BCUYKKU u3gageHun ot ,Inoyb
®apm” Al akumm 3a 6opcoBa TbproBus. TbproBusiTa MoXe Aa 3arnovHe Ha onpeaeneHarta oT
CoBeta Ha auvpekTopute Ha BOb parta, cneg perncrpauus Ha eMucuaTa akumm Ha
ApyxecTBoToO.

Pernctpauusita Ha akumMmuTe 3a 60pcoBa TbproBusi Cb3flaBa Bb3MOXHOCT 3a aKLMOHEpUTE Ha
Anoyd ®apm” AL pa npegnoxaT 3a npoaaxba Ha 6opcata, 4pe3 nuueH3upaH
WHBECTULUMOHEH MNOCPEAHMK, MpUTEXaBaHWUTE OT TAX akumu. Cbllo Taka, akUMOHepuTe U
WHBECTUTOpPUTE LIe MoraT Aa 3aKynsaT Ha 6opcata, yYpe3  JIMLEH3MpaH WMHBECTULMOHEH
NMOCPEeAHWNK, akumm Ha [lpy>XecTBOTO, KOMUTO ce npeanaraT 3a npogaxba (BX. CblO
+WMHdopMaumsa 3a npeanaraHnTe akumMmn — Pef 3a NpexBbpisiHe Ha akuunTe”).

MHBeCTUTOpUTE M aKUMOHEpUTE, MNPOSIBUNM WMHTEPEeC Aa 3aKynaT M npoAadaT akuum Ha
noy6 ®apm" All, morat Aa ce o6bpHAT KbM M36paH OT TAX NUUEH3MPAH MHBECTULIMOHEH
NOCPeAHWK.

1.2, OBl PASMEP HA EMUCUATA/NPEAJIATAHETO, PASFPAHWYEHUE MEXXAY LEHHUTE KHU)KA,
MPEAJIATAHU 3A NPOAXKBA U 3A MNOANUCKA — YC/10BMA U OCOBEHOCTH

3a BCMYKM M3[4afeHM KbM JaTaTa Ha U3roTBSHE Ha HaCTOSWMSA AOKYMEHT OT [lpy>KecTBOTO
akumm, a umeHHo 100,000 (cTo xunsamn) 6posi 06BUKHOBEHU, NOUMEHHU, 6e3HaNMYHK akumm C
HOMMHasHa CTOMHOCT OT 1 (eauH) neB BCsKa, We 6bae NCKaHO JornyckaHe A0 TbproBust Ha
BDb.

Hukon oT akumoHepuTe Ha ,Inoy6 ®apm” A[l He e Mnoen aHraXuMeHT U He e 06sBun
HaMepeHusdTa CUM Aa npofaje Wv MpeanoXxu 3a npoaaxba Ha 6opcata onpeaeneH Gpoi
aKumm Ha [1py>XecTBOTO, B OnpeaeneH MOMeHT.

KOHKpeTHMAT 6pon akuum, KouTo We 6baaT npeanoxeHn 3a 6opcoBa npoaaxba, KakTo u
MOMEHTLT Ha MpeanaraHe Ha akuuMn 3a npogaxba, LlWe 3aBUCUM OT HKENaHWETO Ha
npuTeXxaTenuTe Ha akuuuTe.

B ponbnHeHue, [py)eCcTBOTO HE MOXE Aa rapaHTMpa, Y€ Le UMa AO0CTaTbYHO TbpCEHE OT
CTpaHa Ha MHBECTUTOPUTE, Ha HErOBUTE aKUMM U Ye CbLUUTE Le MMAT aKTUBEH M IMKBUAEH
6opcoB nasap.

1.3. MEPMOABLT, BK/IIOYUTEJIHO BCAKAKBU Bb3MOXHM W3MEHEHUA, MPE3 KOMUTO
MPEAJIATAHETO LWWE BbAE OTKPUTO U NPOLIEC HA KAHANAATCTBAHE

C u3gaBaHe Ha MNOTBbpPXAEHWE Ha HacTtoawwms npocnekt, KOH we Bnvwe akuuuite OT
kanutana Ha ,[noy6 ®apm” A[l, BbB BOAEHUS NMpu Hes peructbp no yn. 30, an.l, T. 3 oT
3K®H, ¢ uen TbproBus Ha perynvpaH nasap, CbOTBETHO e Bnuwe ,Mnoyd ®apm” AL B
perucTbpa Ha NybnnMyHWUTE ApYy>KEeCTBa.

CtpanuuAa 30



[IOKYMEHT 3A NPEASIATAHUTE AKLIMK

HayanHata gata Ha BbBeXAaHe Ha akuMuTe 3a TbproBusl Ha perynnpaH nasap ce onpegens
C peweHne Ha CbBeTa Ha anpekTopuTe Ha bOb, cneg nonyyaBaHe Ha UCKaHe 3a NpueMaHe
Ha akumute Ha ,noyb6 ®apm” ALl 3a TbproeBusi Ha HeoduumnaneH nasap. OT onpeaeneHaTa
no peaa Ha NPeaxoAHOTO M3pPeyveHMe HadanHa AaTa, BCAKO SMue, KOETO MpUTeXaBa akumu
Ha APYXXeCTBOTO MOXe fAa MnpoAaBa akuuuMTe CUM, U BCEKM MHBECTUTOP MOXE Aa noaasa
nopbykK ,Kynyea” Ha BO®B, upe3 U3non3saHe Ha yCnyruTe Ha NUMUEH3WpPaH MHBECTULMOHEH
nocpeaHuk. HsiMa cpok (KpaiiHa AaTta) 3a TbproBusi C akumuTe Ha ,noy6 ®apm” A/l

NHBecTuTOpUTE NOAaBaT MOPBLYKM 3a CAENKU C aKUMWU Ha OPYXEeCTBOTO JIMYHO, Ype3 cBouTe
3aKOHHW NpeACTaBUTENN UMK 4Ype3 Mb/IHOMOLWHKK, YNbJIHOMOLWEH C U3PUYHO, HOTapuaslHO
3aBEPEHO MbJ/IHOMOLLHO.

MopbykM 3a CAENKM C aKkuMM Ha APYXKECTBOTO Ha peryivpaH nasap, MoraT Aa 6baar
NoAaBaHV €AMHCTBEHO A0 NMNLIEH3MPaH MHBECTULIMOHEH MOCPEAHUK.

CoenkuTte € akuuM Ha ApY>XeCTBOTO Ha perynpaH nasap, ce U3BbpLUBaT c/ef CK/IYBAHE Ha
MACMEH [OOrOBOP C JIMLUEH3MPAH MHBECTMUMOHEH MOCPEAHWK M MOoAaBaHE Ha MOPBbYKK, C
HOPMATUBHO OMpeAesiEHN PEKBU3UTM, Bb3 OCHOBA Ha CK/IOUYEHMUSI NMUCMEH AOrOBOP.

Mpn ckouYBaHe Ha [OroBOP WM MojaBaHe HA MOPBYKM KIMEHTBLT, HEroBUAT 3aKOHEH
npeacraButen UM MbAHOMOLLHUK Ce€ NerutTumMnpaTt npen cny>Xmten Ha MHBECTULIMOHHUA
nocpeaHnK C AOKYMEHT 3a CaMOJ/IMYHOCT U NPEACTaBAT CNEAHUTE AOKYMEHTU.

@ 3a 1opyManyeckn nuua — opurnHan unv HoTapuanHo 3aBepeH Npenuc Ha yaoCToBepeHue
3a aKTyasHa perucTpaums Ha IpUANYECKOTO NMLE B TbProBCKUS PErncTbp UWN NpeBeaeHn u
neranu3npaHy OOKYMEHTU 3a perucrpaums 3a 4y>KaeCTpaHHU IopuanNYecKn nuua, oT KOUTO
[a e BUAHO NMbJIHOTO HaMMEeHOBaHME Ha IPUANYECKOTO N1Le, AaTa Ha U3faBaHe, AbpXxasa U
MSCTO Ha perucTpaums, aapec Ha IpUAMYECcKOTO SiMue, UMeHaTa Ha nvuaTa, OBMacTeHun aa
ro npeactaBnsABaT; 3a ObArapckute OpUAMYECKM NUUa - KOMUS OT perncrpaumsTa no
BYJICTAT ¥ pgaHbyHaTa perncrtpauus, 3aBepeHn OT 3aKOHHWUS MnpeactaBuTen U Konue oT
JIMYHA KapTa Ha NpeacTaBnsBalLms ApY>XXeCTBOTO.

@ lpy nogaBaHe Ha Mopbyka, Ype3 MbJIHOMOLWHUK Ce NPeacTaBs M3PWYHO HOTapuaniHoO
3aBEPEHO Mb/IHOMOLWHO 33 M3BbPLUBAHE Ha AENCTBMS - MOKyNKa wnuM npoaaxba Ha
(b1HAHCOBM UHCTPYMEHTW.

OTHOCHO Ha4YMHA Ha NErMTUMAUMS Ha KIMEHTUTE Npea UHBECTULIMOHHWUA MOCPEAHMK CreaBa
Ja Ce WMa nMpeaBua, Ye B 3aBUMCMMOCT OT KOHKPETHWTE CM MpaBuia pPasMyHUTE
WHBECTULMOHHM MOCPEAHULIM MOraT Aa M3UCKBAT Pa3NYHU AOKYMEHTU. VHBECTULMOHHUAT
MOCPEAHVK MPU MpPUEMaHe Ha MOPbYKM 3a CAENKM C (PUHAHCOBM MHCTPYMEHTU M3BBLPLUBA
NMpOBEPKA 3a CMa3BaHe Ha HOPMATWMBHO YCTAHOBEHUTE M3UCKBAHWUSA NPU TAXHOTO NnojaBaHe. B
Cy4Yai, 4ye npu npoBepKaTa No NpeaxoAHOTO U3PEYEHNE He Ce YCTAHOBSAT OTK/IOHEHUSI OT
YCTAaHOBEHUTE  M3WUCKBAHWUS, WHBECTULMOHHUSAT MOCPEAHUK  M3MbJHSABA  NOAJ[EHUTE
KJIMEHTCKM MOPBYKM, KAaTO M BbBEX/A 3@ M3MbJIHEHME B CMCTEMATA 32 TbProBus Ha BOB.

Mopbuknte 3a caenku (Mokynka wau npogaxba) Ha akumm moraT fda 6baaT pasinMyHu
BMAOBE.

OT npakTnyecka rnegHa To4ka, 3a MHBECTUTOpUTE Hal-ronsiMo 3Ha4YeHue nMa AeNeHNEeTo Ha
NOPBbYKNUTE Ha NTUMUTUPAHU, Na3apHAU U Na3apHU KbM JIMMUTUPAHMN.

CvrnacHo MMpaBunHMKa Ha paenHoctta Ha ,B®B - Codwmsa” AL, Yact IV ,lMpaBuna 3a
Tbprosus”:

@ JInMuTnpaHn” ca NOpbYKM 3@ MOKyNKa uMnm npofaxkba Ha onpeaeneHeHO KOM4ecTBO
(PUHAHCOBWU MHCTPYMEHTU MPU NOCOYEHN OT MHBECTUTOPUTE NpeaenHa LeHa.
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@ MNasapHn” ca nopbykM 3a MNOKynka unu npogaxba Ha onpeaeneHo Koan4yectso
(PMHAHCOBM WMHCTPYMEHTM MO Hau-AobpaTa LEeHa Ha 60pcoBusi Masap B MOMEHTa Ha
BbBEXJAHETO MM B TbproBckaTa cucteMa Ha 6opcata. lNazapHuTe NMOpbYKM Ce U3MbIHSABAT
Mo UeHa, onpeaeneHa OT CblUeCTBYBALMTE HACPELHN MOPbYKM, KaTO MHBECTUTOPUTE
onpeaenaTt unu obuwata CTOMHOCT B NieBa Ha MopbykaTa WM KOMMYECTBOTO (hMHAHCOBU
MHCTPYMEHTW, KOMUTO UCKAT Aa NpofajaTt UK 3aKynsT.

@ ,lMazapHun KbM NMMUTMPaAHKM” Ca Mas3apHU MOPBbYKKM, KOUTO Ce YAOBMNETBOPSABAT MO LieHaTa
Ha Hall - gobpaTa HacpellHa NMMMUTMPaHa Mopbyka. AKO B MOMEHTA Ha BbBEXAAHETO UM,
TakaBa He CbLIeCTByBa WM Ca aKTMBHM €AUHCTBEHO HACpelHW MasapHU MOPbYKK,
nopbyKkaTa OT TUM ,NasapHa KbM NMMMUTMPAHA” ce OTXBbpNs OT cucTemaTa Ha bopcara.

AKUMOHEpUTE M MHBECTUTOpPUTE MoraT Ada nonydaT mHdopMauus 3a ueHuTe n obema Ha
CK/Ito4eHnTe 60pcoBM caenku ¢ akumm Ha ,noybé ®apm” Afl, 3a ueHuTe n obeMa Ha TbpceHe
W npegnaraHe Ha akuuMuTe M Apyra WHBECTUMUMOHHA WH@OpMaumMs OT NUUEH3MpaHuUTe
WMHBECTULMOHHN nocpeaHunun. TakbB BuA MHMOpMauus Moxe da 6bae nosnydeHa u oOT
bionetHa Ha bBb®b, oT MWHTepHeT cTpaHuuata Ha bBOb /www.bse-sofia.bg/, ot
cneumanvanpaHn enekTpoHHW aapecn 3a (PMHAHCOBO-MHBECTMUMOHHA WHQOpMaums, OT
(pmHaHcoBaTa npeca v Apyrn NnogobHN U3TOUYHULN.

1.4. OBCTOATENICTBA, NP1 KOUTO JONYCKAHETO 0 TbPrOBUS HA PETYJINPAH MA3AP MOXXE
AA BbAE OTMEHEHO WU BPEMEHHO NMPEYCTAHOBEHO U YC/N10BUSA 3A OTMSAHA CJIEQ KATO CA
3ANOYHANU COAENKWUTE

MNpupoobreaHeTo Ha nNybnuuyeH CTaTyT Ha APYXECTBOTO Ce M3BbpLUBA HA OCHOBaHWE B3ETO
peweHune ot OCA, nposeaeHo Ha 22.10.2008 r.

Cnep BnucBaHe Ha akUMUTE OT KanuTana Ha ApPY>XeCcTBOTO B pernctpute Ha KOH, 3a cblmte
we 6bAe MOMCKaHO AonyckaHe 3a TbproBus Ha BOB. [onyckaHeTo A0 TbproBuUs Ha
perynupaH nasap Moxe Aa He ce ocbluecTsun, ako KOH noctaHoBM pelueHne ¢ oTkas aa 6bae
MOTBbPAEH HACTOSLLMS MPOCMEKT, KakTo U B ciyyal, ye C[] Ha B®B oTkaxe AonyckaHETo Ha
aKkuuuTe Ao Tbproeusa Ha HeodwuumaneH nasap.

Cnep HavyanHaTa AaTa Ha BbBeXAaHe 3a TbproBuss Ha BbXOB, TbprosBusita Moxe Aa 6bae
OTMEHeHa WM BpeMEHHO MNpeycTaHoBeHa Cbobpa3HO HOpMaTMBHaTa ypeaba u ycnosusTa rno
3MnNuK, 3noun, 3n3en m MpasunnHuka Ha bOb.

MyébnuyHoTO NpeanaraHe Ha akuuMM Ha APY>XKECTBOTO MoXe Aa 6bae OTMEHEHO UK CrPSHO
npwn ycrnosusTa 1 Nno peda Ha un. 212, an. 1, 1. 4 3MMUK, a uMeHHo koraTto K®H ycTaHosw,
ye MOAHAA30PHU NMUa, TEXHUTE CAYXUTEeNW, nuua, KOUTO MO [AOroBOp W3MbiHABAT
PBKOBOAHWN (PYHKLMKN MW CKIKOYBAT CAENKM 3@ CMeTKa Ha NOAHAA30pPHU NUua, KakTo 1 nnua,
nputexasawy 10 nnn Hag 10 Ha CTO OT rnacoseTe B 06WOTO CbbpaHMe Ha NoAHAA30PHU
nMua, Ca M3BbLPLWWAM MM M3BbLPLUBAT AEMHOCT B HapylleHMe Ha 3akoHa 3a Mny6aMyHOoTO
npegnaraHe Ha UEHHW KHWXa, Ha aKTOBEeTe MO npuiaraHeTo My, Ha peweHus Ha KOH unu
Ha 3aMeCTHUK-NpeacenaTtensi, KakTo M KoraTo Ce BbL3MpensaTcTBa YNpPaXKHSABAHETO Ha
KOHTPO/IHa AEMHOCT OT KOMUCMSATA WM OT 3aMeCTHUK-NpeacesaTenss WM ca 3acTpalleHu
MHTEpecMTe Ha WHBeCTUTOpUTE. B TO3M Cnyya KoMUCKATa, CbOTBETHO 3aMECTHMK-
npeacefaTenaT, MOXe Aa HaNoXW NpUHyauTeNTHa agMUHUCTPATMBHA MSpKa, C KOATO Aa crpe
3a cpok Ao 10 nocnegosaTenHn paboTHUM AHM WM [a CNpe OKOHYaTesnHo npoaaxbata wiun
N3BbPLUBAHETO HA CAENKU C Te3M LEHHU KHMXKa.

3amecTHuK-npeacenatenat Ha KOH, pbkosogely ynpasneHue ,Haa3op Ha MHBECTUUMOHHATA
AENHOCT”, MOXe Aa HanoXv NpUHyAUTENHa aAMMHUCTPATMBHA Msipka U Aa Cnpe TbproesusTa
C onpeaeneHn GUHAHCOBM MHCTPYMEHTM NPV YCNOBUSATA M MO peda Ha yn. 37, an. 1, T. 2 oT
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3aKkoHa cpelly nasapHuTe 3noynotpebu ¢ ¢pmHaHcoBu MHCTpyMeHTH (3M3PU), a MMeHHO 3a
npeaoTBpaTsBaHe U MNpeycTaHOBsIBaHE Ha aAMUHWUCTPaTMBHUTE HapylweHus no 3M3PU kaTo
HanpuMep W3MNON3BaHETO WM TbProBuUs C BbTPELWHa MHMOPMaUMs M MaHunynMpaHe Ha
nasapa Ha (PMHAHCOBM MHCTPYMEHTM, 3a MpeaoTBpaTsBaHE M OTCTpaHsBaHe Ha BpeaHuUTe
MOCNeANLM OT TSIX, KaKTO M MPU Bb3MNPENATCTBAHE YNPAXHSBAHETO Ha KOHTPOSIHA AEMHOCT
OT KOMMUCMATA MW OT 3aMeCTHUK-NpeaceaaTens, Wan npu 3acTpallaBaHe MHTEpecuTe Ha
NHBECTUTOpUTE.

CbrnacHo 4n. 91 ot 3MOU nasapHusaT onepaTtop (B®B) mMoxe aa cnpe Tbprosusita C
(PUHAHCOBWU MHCTPYMEHTU MW Aa OTCTPaHU OT Tbprosus UHAHCOBU MHCTPYMEHTU, KOUTO He
OTroBapsiT Ha M3WCKBaHWATA, YCTAHOBEHM B MpaBW/IHMKA 3@ AEMHOCTTA Ha perynvpaHusi
nasap, ako ToBa HsMa Aa yBpeau CbLUECTBEHO UHTEpecuTe Ha MHBECTUTOPUTE U HaAIEXXHOTO
(pyHKUMOHMpaHe Ha nasapa. [MasapHuST onepatop onoBecTsBa Ny6nMYHO pelleHueTo 3a
CnMpaHe Ha TbproeusTa C MGUHAHCOBU MHCTPYMEHTM UM 3@ OTCTPAHSBAHETO Ha (PMHAHCOBM
WHCTPYMEHTN OT TbproBusiTa M yBeaOMsiBa 3a ToBa KoMucusita. Komucusita npepoctasst
nHdopMaumaTa Mo M3pedeHWe MbpBO Ha KOMMETEHTHUTE OpraHu Ha ApyruTe AbpXKasu
YNEHKM.

EMUTEHTBLT He npeaBuxaa 06CTOATENCTBA, Pa3/IMYHM OT 3aKOHOBO YCTAHOBEHWUTE, MPU KOMTO
AOMNYCKaHETO A0 TbproBusl, CbOTBETHO TbProBUsiTa C LEHHU KHIXa MOXe Aa 6bae oTMeHeHa
WY BPEMEHHO MpeyCTaHOBEHa.

1.5. Bb3MOXXHOCTN 3A HAMANSABAHE HA MOAMWUCKATA U HAYMHA 3A Bb3CTAHOBSIBAHE HA
HAANMJTIATEHUTE CYMU

[JonyckaHe [0 TbproBusi Ha perynupaH nasap we 6bae MCKaHO 3@ BCMYKM aKUMKM Ha
ApyxecTBoTO.

Cnepn ponyckaHeTo Ha akuuuTe Ha ,Inoy6 ®apm” ALl 4O TbproBus Ha perynvpaH nasap
obemMa Ha npeanaraHeTo 3aBMCM M3USNO OT MpeanaraHeTo OT CTpaHa Ha  HacTosiwmTe
aKLUMOHepM.

1.6. MMHUMAJTHA U/ VNN MAKCUMAJTHA CTOMHOCT, 3A KOSITO CE KAHAUAATCTBA (PO Un
CbBKYINHA CYMA)

LleHoBUTE OrpaHu4YeHusi NpyM TbProBUSITAa Ha perynupaH nasap ce onpeaensit cbobpasHo
npaeunaTa, 3anoxeHu B lNMpasunHuka Ha bOb. LleHaTa, Ha KOATO LWe ce TbpryesaT akummte
Ha ApY>XXeCcTBOTO Ha HeodumumaneH nasap ce onpegens ot obema Ha npeanaraHe OT CTpaHa
Ha HacCTosLIMTE aKUMOHEPU M MHTEpeca KbM akKuuuTe OT CTpaHa Ha noTeHuuanHute
NHBECTUTOPM.

1.7. MEPMOADBT, NPE3 KOWTO 3ASIBJIEHUETO 3A KAHAWAATCTBAHE B MPEAJIATAHETO MOXXE 1A
BbAE OTTEI/IEHO, NMPU YC/NOBUE, YE HA MWHBECTUTOPWUTE E NO3BOJIEHO OA OTTEMAT
HAPEXXOAHUATA CU

Ycnoeusita, peabT U CPOKBLT 3a OTTErNISHE Ha Nopbyka 3a MOKynka/npodaxba Ha akuum Ha
perynvpaH nasap, ca ypegeHun B lNpaBuiHuMka Ha BOb. MNpu TbproBua C LeHHUM KHUXA Ha
perynupaH nasap BCEKW WMHBECTUTOP MOXe Aa OTTernu nogageHata A0 WMHBECTULUMOHEH
NnocpeaHnK mnopbyka 3a MoKynka/ npogaxba Ha akumm Nno BCSKO BpeMe M B pa3Mep Ha
Heu3Mmb/HeHaTa OT MopbyKaTa YacT. 3aKkyrneHuTe npeay OTTEr/IsHe Ha nopbykaTa akuMu ca
3a CMeTKa Ha UHBeCTUTOpa.
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1.8 HAYMHDBT M CPOKOBETE 3A 3AIJIALLAHETO HA LEHHUTE KHM)XXA U OOCTABKATA HA
LLEHHWUTE KHU)XXA

BTopuuHaTta TbproBusi C akUMUTE Ha APYXKECTBOTO LUE Ce OCbLLECTBABA B CbOTBETCTBUE C
3aKkoHa 3a nasapuTte Ha (UHAHCOBWM MHCTpyMeHTH, Hapeaba N938 3a u3nMCKBaHUSITA KbM
AENHOCTTa Ha MHBECTULMOHHUTE NOCPeAHUUM, MpaBuiaTa U onepaTuBHMTE Npoueaypy Ha
B®b n UA.

1.8.1. HAYMH U CPOK HA NNALLAHE HA LIEHATA

MNpwn nogaBaHe Ha NOpbYKa 3a 3aKyrnyBaHe Ha akuuu Ha ,[noyb ®apm” A1, cnen gonyckaHe
Ha akumuTe A0 Tbproeus Ha HeoduvumaneH nasap, 1 cbobpasHO M3UCKBAHETO Ha un. 40, an.
1 ot Hapegba N238 3a M3MCKBaHMATA KbM AEMHOCTTA Ha MHBECTUUMOHHUTE MOCPEAHMUM,
KNMEHTBLT € AMbXeH Aa NpefoCcTaByM Ha MHBECTULMOHHMSA MOCPeaHVK napudHuTe CpeacTsa,
HeobxoauMM 3a nnawaHe no caenkata wWaM No APYyr HayvH f[a yaocTosBepu npeg
nocpeaHunKa, Ye Wwe M3nb/HM 3a4b/DKEHNETO CM 3a MnawaHe. 3annawaHeTo Ha 3anucaHuTe
aKuuK, LWe ce ocbluecTBsiBa ype3 6aHKOB npeBoa Wau B 6poit. MNpu ocblUecTBsSIBaHE Ha
nnawaHeTo ce n3aasa NniaTeXxeH AOKYMEHT, KOMTO TpsibBa Aa CbAbpXXa MUHUMYM CriefHaTa
NMHdopMaLms:

@ WmeTto/ ¢upmaTa Ha WHBECTMTOPA WM HAaUMEHOBAHWETO Ha WHBECTUMLMOHHUS
nocpeAHWK, AeMCTBaLl 38 CMETKA Ha MHBECTUTOPA;

O6LMSAT 6poK 3aKyneHu akuuu;

Apyra uvHdboOpMauus, Ccbobpa3HO npueTUTe MNPaAKTUKM  Ha  OTAENHUTE
WHBECTULIMOHHW MOCPEAHULIM.

1.8.2. NMPEBEXXAAHE HA CYMUTE OT MNPOAAAEHUTE AKLMM MO CMETKA HA KJIMEHTA -
NMPOAABAY

JleHTpaneH penosutap” Al 3agb/mkaBa CMeTKaTa Ha MHBECTULMOHHMS MOCPeAHMK Ha
KynyBaya W 3aBepsBa CMeTKaTa Ha WHBECTUUMOHHWA TMOCpPedHMK Ha npojasBadya, C
Ab/DKUMUTE CYMU CpeLly 3aKyrneHuTe akuMuM B CPOoKa M Mpu CrasBaHe Ha npoueaypara,
npeasuaeHa B lNMpaBunHuka Ha L[ 3a npukiouBaHe Ha COENKU C LEeHHW KHUXa, CKIoYeHU
Ha perynvpaH nasap.

1.8.3. PEQ 3A NONTYYABAHE HA YAOCTOBEPUTE/IHN AOKYMEHTU (AEMNO3UTAPHMN PA3SMUCKMW)

Mo wuckaHe Ha npuTexatenute Ha akumm LUeHTpaneH penosutap" A w3gasa
yAOCTOBEpUTENEeH AOKYMEHT (Aeno3uTapHa pasnucka) 3a NpuTeXxaBaHUTE OT LEHHW KHUXa
ype3 WHBECTUUMOHEH nocpedHuK — uyneH Ha UeHTpanHus penosutap. [eno3utapHata
pa3nucka Moxe da 6bae nonyyeHa NMYHO OT akUMOHEpPa WM OT YMbIHOMOLLEHO OT Hero C
HOTapuasiHa 3aBepKa Ha noanuca nuvue, Ha agpeca Ha MHBECTULUMOHHUSA MOCPEAHUK, Ype3
KOroTO € NMouckaHo HeMHOTO u3daBaHe. CneaBa fda ce oTbenexu, ye cnep noslyyaBaHe Ha
feno3uTapHaTa pasnuMcka W 3a Aa MoraT fJa ce W3BbplwBaT caenku C Akuuute cnepn
npueMaHeTo UM 3a Tbproeus Ha nogda Ha b®b, Akuuute Tpsabsa aa 6bAAT NpexBbprieHn Mo
K/IMEHTCKa NOACMETKA Ha akUMOHepa Npyv MHBECTULUMOHEH MOCPEAHUK — YeH Ha ,LleHTpaneH

aenosutap” A.

1.9. ONUCAHME HA HAYMHA U OATATA, HA KOSITO LUE EbAT NYB/INKYBAHU PE3YJITATUTE OT
NPEANIATAHETO

BTopuyHaTa TbproBusi € HENpeKbCHaT MPOLEC, NpU KOMTO MybNMKyBaHETO Ha pe3yntaTtuTe
HE € NPUSIOXNMO.

CTPAHMLA 34



[IOKYMEHT 3A NPEASIATAHUTE AKLIMK

1.10. MPOLEAYPA 3A YNPAXHABAHETO HA MPABOTO 3A 3AKYNYBAHE NMPEAU [APYIW,
MPEXBBPJIAEMOCT HA MPABATA NO NOAMUCKATA U TPETUPAHE HA HEYNPAXXHEHUTE NPABA NO
MOANMNCKATA

Mpy OONYCKAHETO 3a ThProBUs Ha perynnpaH nasap Ha akuuuTe Ha ,Inoy6 ®apm” ALl He e
HanMue NpUBMIIErUS Ha ONpeaeneHn MHBECTUTOPY 3a 3aKyrnyBaHe Ha akuuu, npeau Aapyru
WHBECTUTOPM.

2. MNAH 3A NJIACUPAHE U PASNPEAENEHUE HA AKLIUUTE

2.1. PA3J/INYHN KATETOPUM NMNOTEHLMAJIHN UHBECTUTOPU, HA KOUTO CE NPEQJIATAT LIEHHUN
KHWXXA. SAAENAHE HA TPAHLLUOBE U NMPEAJIATAHE HA NA3SAPUTE HA ABE WV NOBEYE CTPAHU

Cnepn opobpeHne Ha AOKYMEHTa 3a NpeanaraHuTe LEHHW KHMXKA, KaKTO U Ha Apyrute 4actu
Ha lpocnekTa oT cTtpaHa Ha K®H n gonyckaHeTo Ha akuuuTe Ha ,[noy6 ®apm” AL 3a
TbpProBusl Ha perynvMpaH nasap, BCUYKM MHBECTUTOPM MoraT Aa y4acTBaT B TbproBusiTa Ha
akumuTe Ha HeoduumaneH nasap Ha bOb Ha paBHW Hayana.

2.2. U3SABNEHWE [OANWN T[JIABHUTE AKUWMOHEPU WM UYNEHOBETE HA YNPABUTEJTHUTE,
HAA3OPHUTE Wi ABMUHUCTPATUBHU OPTAHN HA EMUTEHTA Bb3HAMEPSABAT A NMPNAOBUAT
OT MPEANNTATAHWUTE LEHHU KHWXXA WU AANIN HSKOE JIMLIE Bb3HAMEPABA OA NPUAOBMUE
MOBEYE OT 5 HA CTO OT NPEQJIATAHUTE LLEEHHU KHWXXA, JOKOJIKOTO TAKABA UHOOPMALINS E
MU3BECTHA HA EMUTEHTA.

KbM MOMEHTa Ha M3roTBSIHE Ha HACTOSILUMA [OKYMEHT HEe Ca WM3BECTHM HAMEpPEHUS Ha
Ma)XOPUTApHUSI aKUMOHEP, Ha OCTaHaNIuTe akLUMOHEPU UM YNIEHOBE Ha YNpaBUTENHUS OpraH
Ha eEMUTEHTa Aa NpuaobusT OT TbpryBaHUTE LEHHU KHWXA. He e Hanuue nHdopMaums aanu
HAKOEe Nuue Bb3HaAMepsiBa Aa nNpuaobue noeeye OT 5 Ha CTO OT TbpryBaHUTE Ha perynnpaH
nasap LEHHM KHMXa.

2.3. ONOBECTABAHE HA NMPEABAPUTEJIHO PA3NPEAENEHUE

Mpwn gonyckaHe Ha akumute Ha ,noyb ®apm” Al, 3a TbproBusi Ha perynupaH nasap He 6u
MOr/10 Aa MMa npeaBapuTeNHO pasnpeaeneHve Ha akummTte. AKUMKW Ha ApY>XeCcTBOTO, Morat
fa ce npuaobusaT oT UHBECTUTOPUTE, NPOSBSABALLUM UHTEpPEC, NOCPEACTBOM CKITHOYBAHETO Ha
caenka Ha b®b, upes nnueHsnpaH MHBECTUUMOHEH NOCPeaHUK.

2.4. NMPOLEEC HA YBEAOMSABAHE HA KAHAUAATUTE 3A PA3NPEAENSHATA CYMA U UHOAUKALIMA
AAJIN TbPTOBUATA MOXKE A 3ANOYHE NMPEAM OA BbAE HAMPABEHO YBEAOMJIEHUETO

Cnen pernctpvpaHeTo Ha akuuuTe Ha [pyXecTBOTO 3a TbproBus Ha b®Pb caenkm 3a
nokynko-npogaxba ¢ Tax wWe moraT Aa ce CkayBaT Ha 6opcoB nasap 4ype3 BCEKM eauH
NMUEeH3npaH MHBECTULIMOHEH nocpeaHuK. Cnep ckloueHa caernka 3a MOKYrKa 3a CMeTKa Ha
BCEKWN eanH MHBECTUTOP 3anallaHeTo Ha KHWXKaTa e Cce U3BbPLUBA CbINacHO YC/I0BUATa Ha
n36paHnst UHBECTULMOHEH NOCPeaHNK N Cbobpa3HO CTaHAApTHUTE npoueaypy 3a CETb/IMEHT
Ha 6opcoBu caenkn — oT BMAaa ,Joctaeka cpelly nnawaHe” npe3 L. Cnea perucrtpaumsTa
Ha caenkute B BOB u npukioyBaHe Ha ceTbnMeHTa uM, L[] 3aBepsiBa KAMeHTCKaTa
noAcMeTKa Ha MHBECTUTOPUTE-KYINMyBaun CbC 3aKyrneHuTe OT TAX akuuu. YAOCTOBEepUTesSTHU
AOKYMEHTN 3a COBCTBEHOCT BbPXYy KHWXa OT KanuTana Ha [pyxecTtBoTo MoraT Aa 6baar
3asiBeHn 3a usgasaHe ot L.
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2.5. 3ANMUCBAHE, NPEBULUABALLIO PASMEPA HA MOAMMUCKATA MU onuusa “GREEN SHOE” 3A
MPEBULUABAHE HA NOAMUCKATA — HAJINYMMUE, PASMEP, NEPNOA U YCII0OBUA

Mpn gonyckaHeTo A0 TbProBWs Ha peryivpaH nasap Ha eMMUCUSt akuMKW He ca MPUIIOKUMU
KakBuTO U Aa 6uno AOroBOpeHOCTM 3a 3anucBaHe, noanucka v onuma “green shoe” 3a
npeBuLIaBaHe Ha nognuckara.

3. LLEHOOBPA3YBAHE

3.1. LIEHA HA NPEAJIATAHE

LleHaTa, Ha kosTo ,[noy6 ®apm” ALl we npeanoXxu akuum npu ctapTMpaHe Ha TbproBus C
TAX (UeHa 3a BbBeXAaHe 3a TbproBus Ha B®OB) we e paBHa Ha HOMMHanHaTa u we e 1
/enunH/ neB 3a BCAKa akuus.

MNocneaBalloTo pa3BMTUE Ha LieHaTa Ha akuuuTe OT HACcTosLWaTa eMUcus e ce onpeaenu ot
AVMHaMMKaTa Ha nasapa M CTpyKTypaTa Ha TbPCEHETO W MpeaniaraHeTo Ha KHWKaTa, KakTo U
OT oueHKaTa Ha [Ipy>XecTBOTO OT MasapHUTE YYacTHUMUM U CbOTBETHO TEXHWUS MHTEPEC KbM
akumm oT KanuTana Ha ,lfnoyé ®apm” A. AKUMOHEPUTE W WHBECTUTOPUTE CaMU LUe
onpefensT LueHaTa, Ha KOSITO XenasT Aa npoaajaT unv Aa 3aKynaT akuuMn Ha [pyXecTBoTo.
MHBECTULMOHHUTE MOCPeAHNUM, KOUTO MpueMaT MOPbYKUTE 3a MOKyrnka M npopaxba Ha
aKkunmTte, MHoOpMUpaT akUMOHEPUTE U UHBECTUTOPUTE OTHOCHO BMAOBETE MOPBLYKM, KOUTO
MoraT Aa nofajaT, LEeHOBMTE HMBA HAa aKTUBHWUTE MOPBYKM U CKIKOUYEHUTE CAENKM, KAKTO W
3a pa3xoauTe no caenkarta (TakcM M KOMUCMOHHM). MIHBECTUTOPUTE M aKLMOHepuTe noemat
3a CBOS CMeTKa TaKCuTe M KOMUCMOHHUTE Ha MHBECTULMOHHMSA MOCPEeAHWK, YneH Ha bob,
pasnnawartenHute uHctutyumu, ,bOB-Codua” AL, ,LeHTpaneH agenosuTtap" A, CBbp3aHu
CbC 3aKynyBaHe Ha akuuu Ha ,noyb ®apm” A/.

3.2. NMPOLIEAYPA 3A ONOBECTABAHE HA LLEHATA HA NPEQJIATAHE

Cnen pernctpaumsita 3a TbproBusi Ha LEHHUTE KHMXXA Ha EMuUTeHTa Ha HeoduumaneH nasap
Ha B®B, LueHaTa Npu KOSITO AaZleH MHBECTUTOP 61 MOMb/l Aa 3aKynu akumu Ha ,noy6 ®dapm”
Al we ce onpeaens OT AMHaMMKaTa Ha Masapa W CTPyKTypaTa Ha TbpCEHETO W
npeanaraHeTo Ha KHuWXaTa.

3.3. MPABA HA HACTOSLUUTE AKLUIMOHEPU, OFPAHNYABAHE WIN OTMSAHA HA TE3WU NPABA U
MPUYNHU 3A TOBA

Hactosawumsat lpocnekT vMMa 3a uen AonyckaHe Ha akuuute Ha ,lnoy6 ®apm” Al 3a
TbProBusl Ha perynupad nasap. Npeasma NocoyeHoTo He Brxa Mornn Aa CblUecTByBaT Npasa
Ha CblUeCTBYBalMTE aKUMOHEpPU 3a 3aKyrnyBaHe Ha akuuu, npeau Apyru MHBECTUTOPU.
AkumoHepuTe Ha ,[noy6 ®apm” Al MaT Bb3MOXHOCT [a 3aKynaT akuuun Ha [py>XecTBOTO Ha
B®b npu ycnosus, eAHakBM C OCTaHaNIUTE MHBECTUTOPW.

3.4. CbLIECTBEHA PA3JIUKA MEXXAY LIEHATA HA NPEAJIATAHE HA LEHHUTE KHM)XA U LIEHATA,
KOATO YJIEHOBETE HA VYIMNPABUTE/IHU WU KOHTPOJIHU OPrAHW CA 3AMJIATWIN TNPE3
NOCNEAHATA TrOQNHA UJIN KOUTO TE UMAT NPABO A NMPUAOBUAT

He cbluecTByBa pasnunka Mexay LeHaTa Ha npepnaraHe Ha akumMmite OT HacTosduwarta eMucns
N LieHaTa, KOATO YJIEHOBETE Ha YNpaBUTENHUTE U Ha KOHTPOMHWUTE OpraHn UIN Ha BUCLLUA
PBbKOBOAEH CbCTaB UK CBbP3aHU C TAX 1MUa Ca 3an1aTtuin 3a akumMnM Ha EMUTEHTA.
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4. MNACUPAHE N NOEMAHE

4.1. NHOOPMALMA 3A KOOPOANHATOPUTE HA NPEANIAFAHETO

MckaHe 3a [OonyckaHe A0 TbProBWUs Ha perynnpaH nasap we 6bae OoTrnpaBeHO caMo 3a
TepuTopusiTa Ha Penybnuka Bbnrapus.

NN ,BbeHuMapk ®uHaHc” Al CbC cepanuiule M agpec Ha ynpasnenue: rpaa Codws, pavioH
JJ1o3eHed", yn. ,Buckap nnaHmHa" N2 19, e MHBECTUUMOHHUAT NOCPEAHMK, YMTB/IHOMOLLEH Aa
n3rotem [llpocnekTa 3a AONyckaHe [0 TbproBMS Ha perynupaH nasap Ha akuuuTte oT
Kanutana Ha ,fnoy6 ®apm” A[l, KakTo M [a wu3BbpwWKW HeobxoaMMmuTe nocneasalim
perncTpauumn Ha [pyxXecTBOTO U Ha eMucnsTa akumm B KOH 1 3a Tbproeust Ha bOB.

4.2. NHOOPMALMSA 3A BCUMKMW ATEHTM MO MJIALLAHUATA U [EMNO3UTAPHMU ATEHTH
A) [leno3svTapHa MHCTUTYUMS 3@ NapuUyHK CPeacTBa.

Cnea ponyckaHeToO 3a TbpProBuMs Ha akuuMuTe Ha emuTeHTa Ha ,BOB — Codua” AL,
WHBECTUTOpUTE LWe MoraT fAa nofdaBaT MOPbYkM M CKIOYBAT CAENKM C akuMM Ha
LAPY>XEeCTBOTO, Ype3 J/IMLUEH3MPaH WHBECTMUMOHEH nocpeaHuK. CbrnacHO HOpMaTuMBHUTE
N3UCKBaHWNSI MHBECTULIMOHHUTE NOCPEeAHMLM Ca ANTbXHU Aa CbXpaHaBaT NapuyHUTe CpeacTsa
Ha CBOWUTE K/IMEHTU B Aeno3uTapHa MHCTUTYUMS, MO CMUCHAA Ha Y. 34, an. 3 oT 3akoHa 3a
nasapuTe Ha MHAHCOBU MHCTPYMEHTU. VIHBECTULMOHHMSA NOCPEAHNK, NpWU YCTaHOBSIBAHE Ha
OTHOLLEHMS C KIIMEHT ro MHgopMMpa 3a Aeno3uTapHaTa WHCTUTYUMSsl, B KOSITO wWe 6baat
CbXpaHsiBaHW Napu4HUTE CPeACTBa Ha K/MEHTa, NPeaoCTaBeHM UK MoSlyYeHN BbB Bpb3Ka C
rnoAazeHa nopbyKa 3a CAenka C akumm Ha ApY>KeCTBOTO.

Bcekn KnueHT, nogasall nopbyka 3a npofa)kéa caMoCToATEeNHO NOCOYBa, MPU CKIKOYBAHE Ha
[OroBopa C WMHBECTMUMOHHMS nocpeaHuk 6aHkaTa M 6aHKoBaTa CMeTKa, MO KOATO Aa My
6baaT NpeBeaeHn NapuyHUTE CpeacTBa, NOCTLNWAN OT npoaaxbara.

B) [leno3nTtapHa MHCTUTYLUMS 33 DMHAHCOBUTE MHCTPYMEHTW.

[Jeno3ntapHa MHCTUTYUMS 3a akuumute Ha ,[noyb ®apm” ALl e ,LleHTpaneH genosutap” AL, C
agpec Ha ynpasnenue: rp. Codwus, yn. ,Tpu ywumn” N210, eT. 4.

4.3. NHOOPMALIUSA 3A CYBEKTUTE, CbI/IACABALLUU CE AA NMOEMAT EMUCUATA HA BA3A HA
TBbP[, AHIFAXXUMEHT. MHO®OPMALMA 3A CYBEKTUTE, CBIJIACABALLU CE [OA TJIACUPAT
EMUCUATA. UHOOPMALIUA 3A YCJTIOBUSITA NP NOEMAHE U YCNIOBUAITA NMPU NJIACUPAHE.

Hama nvua, ynbiHOMOLLEHM Aa noemaT Wnv rapaHTupaT akuuute Ha ,[noy6 ®apm” Afl, 3a
KOWUTO Ce MCKa AOMNyckaHe A0 TbProBus Ha perynvpaH nasap.

4.4, KOrA E Wy WWE 6bAE NOCTUTHATO CMOPA3YMEHMUE 3A MNOEMAHE

HacToAwmAT AOKYMEHT 3@ LEHHU KHMXKa Ce U3roTBS BbB Bpb3Ka C AOMYCKAHETO A0 TbproBus
Ha akumuTe Ha ,noy6 ®apm” A. He e ckauBaHO CnopasyMeHuve 3a MNoeMaHe Ha
EeMUCKUATA, 3@ KOATO Ce UCKa AoMYyCKaHe A0 TbproBus.

MM ,BbeHuMapk ®uHaHC" Al HSIMa 3aAb/HKEHWMETO fOa [AeWCTBa KaTo MnoemaTen Ha
npeanaraHvTe akumm.
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VI. AOMYCKAHE A0 TbProemsa n 4OroBOPEHOCTU 3A TbPIroBus

1. UHANKAUMA AOANM UEHHUTE KHWMXKA LWE BBbAAT OBEKT HA KAHOUCATCTBAHE 3A
AOMNYCKAHE 0 TbPIOBUSA HA PEIYJIUPAH NA3AP. [TOCOYBAHE HA BbINPOCHMS MA3AP.

HacTtoswmar npocnekT uma 3a uen npugobusaHe ot ,[noy6 ®apm” ALl Ha cTaTyT Ha
ny6aMYHO APYXECTBO M AOMYyCKaHe Ha akuuuTe OT KanuTana Ha ApY>XeCTBOTO A0 TbproBus
Ha perynupaH nasap. JpyXectBoTo npuaobusa nybnuyeH cratyT OT peweHneTo Ha KOH 3a
perncTpupaHe Ha eMMcKsTa akuMu C Len TbproBust Ha perynvpaH nasap.

B cnyuait Ha noTBbpxaaBaHe oT KomucusaTa 3a (MHAHCOB HaZ30p Ha HACTOSILWMS NPOCMEKT
3a JonyckaHe A0 TbproeBusi Ha akumute Ha ,lnoyb ®apm” A, UM ,beHuMapk ®uHaHC” A
e noaaae 3asBfeHMe 3a perucTpaumsl Ha eMmcusiTa akumMm Ha perynumpaH nasap. CbBeTbT
Ha aupekTopuTe Ha BOB Ha CBOe 3acedaHve cneaBa [da B3eMe pelleHne 3a AOnycKaHe Ha
LIeHHUTE KHMXXa A0 TbproBusi Ha perynvpaH nasap.

MNMocoyeHaTa pata e YyCOBHa W onpefeneHa C oOrfie[ 3akKOHOYCTaHOBEHUTE CPOKOBe,
npeasuaeHn B 3akoHa 3a NybnnyHO npeanaraHe Ha LeHHW KHwxa, lNpaBunHuka Ha BOB u
MpaBunHuka Ha ,LleHTpaneH aenosuTtap” AL.

[lonyckaHe A0 TbproBus Ha perynupaH nasap lwe 6bae MCKaHO CaMo 3a TepuTopusiTa Ha
Penybnuka Bvnrapus.

[lonyckaHeTo A0 TbproBus Ha akumute Ha ,[noyb ®apm” ALl MOXe Aa He Ce OCbLIEeCTBM,
nopaam oTka3 Ha Komucusi 3a pMHaAHCOB Haa3op Aa oaobpw npocnekTa 3a AornyckaHe Ao
TbProBuUs Ha perynvMpaH nasap Ha akuuuTe Ha [PY>XeCTBOTO WM OTKa3 OT CTpaHa Ha
.bbnrapcka goHgosa 6opca — Codwma” A Aa perucTtpupa akuumte 3a TbproBusi Ha
HeoduumaneH nasap.

2. PErYJIMPAHU UM PABHOCTOHWU NA3APU, HA KOUTO BEYE CA AONYCHATU 3A TbPIrOBMS
LLIEHHM KHUXXA OT CbLUUA KNAC.

KbM MOMEHTa Ha M3roTBsSiHE Ha HACTOALWMA AOKYMEHT, akuuute Ha ,[noyb ®apm” ALl He ca
[AOMNyCKaHW A0 TbproBus Ha perynvpad nasap. Cnea notebp)KaaBaHe OT CcTpaHa Ha KOH Ha
npocrnekTa 3a NybAMyHo npeanaraHe Ha akuuuTe Ha apyxectsoTo, UMM ,beHuMapk ®uHaHC”
A/l Wwe nogage 3asBneHne 3a pernctpaumns Ha emncnsata Ha bdb.

3. NHoOPMALUA 3A EAHOBPEMEHHO NMYBJ/IMYHO WIN YACTHO NJIACUPAHE HA CbLUUSA WU
APYT KJIAC AKUMN/LLEHHU KHM)XA HA EMUTEHTA.

HaMa akumMmn OT CbluMs Knac, 3@ KOUTO MMa Noanucka MM ce MiacuMpaTt YacTHO WM LEHHM
KHMXKa OT ApYr Knac 3a nNy6AIMYHO UM YacTHO NnacupaHe.

4. OAHHA 3A CYBEKTUTE, KOUTO WMAT TBbPf, AHFAXXWMEHT [OA [AEACTBAT KATO
NOCPEAHMLWN HA BTOPUYHUA NA3AP, NMPEAOCTABSIAKM JINKBMAHOCT, YPE3 LIEHUTE HA
TbPCEHETO U NPEAJIATAHETO.

HsiMa cknoueHn AoroBopy Mexay [ApPY>XECTBOTO — EMUTEHT U MHBECTULIMOHHM NOCPEAHMLN,
KOMTO Ce 3aAb/mKaBaT [a OCuUrypsiBaT IMKBUAHOCT.

5. CTABUNIN3ALMA

,Inoy6 ®apm” Al npeanara 3a AOMNYyCKaHe [0 TbProBUs Ha perynupaH nasap MbiaHus 6pol
aKuMM OT KanuTana Ha [py>XeCTBOTO U HSIMA Bb3MOXHOCT 3a MNPEBULIABAHE pa3Mepa Ha
6post Ha akUMKUTE Ha [lpy>XeCTBOTO, a CbLUO TaKa HAMa U NPEeANOXeHUs 3a NpeanpueMaHe Ha
AECTBMSA 33 LEHOBO CTabunmnsnpaHe.
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VII. NPOAABALLN ABPXXATEJIN HA LEHHU KHM)XA

1. [IAHHMW 3A CYBEKTA, NMPEQJIATALL, 3A MPOJAXKBEA LEHHUTE KHMXKA.

Bcuukm cbluecTByBaliM akumm Ha ,Inoy6 ®apm” ALl we 6baaT NPeanoXeHn 3a TbproBus Ha
perynupaH nasap Ha LEHHW KHWXKA, KaTO KOHKPETHWUS 6poi M MOMEHT Ha CK/OYBAHE Ha
COENKM C aKUUM Ha APYXXECTBOTO LUEe 3aBMCM OT BOJIAITA Ha aKLUMOHEPUTE, MHBECTUTOPCKUS
MHTEPEC N TEKYLUMTE NasapHU CTOMHOCTM Ha akuumTe Ha [py>ecTBoTo.

2. BPOSAT U KJIACA HA LIEHHUTE KHM)XA, KOUTO CE NPEQJIATAT OT BCEKU OT NPOAABALLMTE
ADbPXXATEJIN HA LLEHHU KHN)KA

AKuMoHepu Ha ,[noy6 ®apm” Al KbM MOMeEHTa ca KakTo cneaBa: EneHu NcapoHukonakm,
nputexasawa 99.998 Ha cTo OT kanuTana Ha ApyxecTtsoTo 1 KoHcTaHTUHOC KMTCMOHac,
nputexasaw, 0.002 Ha CTO OT KanuTana Ha ApY>XeCTBOTO.

Enenn McapoHunkonakn n KoHcTtaHTMHOC KMTcnoHac ca uneHoBe Ha CbBeTa Ha AVPEKTOpUTE
Ha ,[noy6 ®apm” A.

KbM MOMEHTa Ha WM3roTBAHE HA HACTOSALMSA AOKYMEHT HacTosLMTE akumoHepu Ha ,Inoy6
®apm” ALl He noeMaT TBbp/ aHraXXMMEHT 3a Npofax6a Ha YaCT OT CbLUECTBYBALUMTE aKLUM.
3. CNOPA3YMEHMS 3A 3AMPA3SIBAHE HA KAMUTAJA

KbM MOMeHTa Ha M3roTBAHE Ha HACTOAWMSA AOKYMEHT HAMa CK/OYEeHW crnopasyMeHusa 3a
3aMpa3sBaHeE Ha KanuTtana.
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VII. PA3XOAU HA EMUTEHTA HA LEHHUTE KHWN)KA.

B TabnuuaTta ca NoCcoYEHN OCHOBHUTE Pasxoau, NPAKO CBbP3aHW C AOMYCKAHETO A0 TbProBus
Ha aKuuMTe OT KanuTana Ha [py»xecTBoTo. B Tabnuuata He ca BKIIOYEHN Pa3XoamuTe, KOUTO
Ce OTHACAT A0 LUANOCTHATa AEMHOCT Ha [lpy>ecTBOTO MM [0 MOBeYe OT eAHa EMUCUS LIEHHM
KHUXA.

BcMukM NocoueHn Mo-Aony pasxoam ca 3a cMeTka Ha [Ipy>KecTBOTO.

Pa3xoan no gonyckaHe Ha akuuuTe 3a Tbprosus Ha ,bOB-Codus” Al ca npeacraBeHn B
cnepaBallata Tabnuua:

Pa3zxogwn ro goryckaHe Ha akynnre 3a EOQHOKpaTHM roanwHu O6uwo
TBProBusi (neBa) (neBa) 3a nbpBaTa
7 rogmHa
1. Takca 3a NoTBbpXAaBaHe Ha NPOCNeKT 600 600
2. F'oavwHa Takca 3a Haazop Ha KOH 300 300
3. M3pgaBaHe Ha ygocTtosepeHue ot L/ 3a 60 60
peructpaumst Ha ,,bOb-Codus" AL
4. Permctpaumsi Ha eEMMCUS akLmKn B 350 350
LleHTpaneH [eno3utap
5. W3paBaHe Ha ISIN kop oT LleHTpaneH 56 56
[eno3utap : { :
6. Pernctpaums Ha emucusita Ha bOb 600 600
7. loguwHa Takca 3a nogabpXxaHe 1,200 1,200
perncrpaums Ha eMmcms akumMm Ha bdb
8. Bb3HarpaxkaeHue 3a MHBECTULMOHHUS 13,700 13,700
nocpeaHuK
ObLL0: 16,866

FopenocoyeHnTe pa3xoam Bb3nm3aT Ha 0.17 nB. Ha akuma U ce noemat u3usno ot ,lnoy6
®apm” Al. 3a cMeTKa Ha MHBECTUTOPUTE Ca PasXxoAWTe MO CKIOYBaHE Ha CAENKUTE C aKuuu
Ha perynnpaH nasap, B T.4. KOMUCMOHHM Ha MHBECTULIMOHEH MOCPEAHWK U APYr TaKCW, ako
HEe ca BK/IOYEHN B KOMUCMOHHATA Ha nocpeaHuka (Takeu Ha ,6®b-Codus" A v ,LleHTpaneH

Oeno3utap" AL).
IX. PA3BBOAHSIBAHE (HAMANSIBAHE) CTOMHOCTTA HA AKLIUUTE

Mpu ycnosudaTa Ha fONyCcKaHe A0 TbProBMS Ha akUMUTE Ha perynupad nasap, pa3BogHsABaHe
Co6CTBEHOCTTa Ha HacToswmTe dKLUMOHEPN HE € NpPUIIoXnMo, Tb KaTo yCnoBusTa 3a
Tbproemd 3a BCUYKM WHBECTUTOPU LWE Ca €OHaKBU W ONnpeaendaHeETo Ha LeHaTa Ha
CKNlO4BAHE Ha CAENKUTE WE 3aBUCU OT XKENaHuUATa Ha Na3apHUTE y4aCTHUUMK, KOUTO LE
AaaaTt na3apHaTta CTOMHOCT Ha Apy>xecTBoToO.
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X. AONBJIHUTEJTHA UHO®OPMALIUA

1. N"HOOPMALIUA 3A CTIOMEHATU KOHCYJITAHTU

B HacTosiwmMs OOKYMEHT 3a npegnaraHute akuun Ha ,Inoy6 ®apm” Al He ca BK/OYEHMU
N3aBNEHWs, AOKNaAM WM APYrM eKCrnepTHU CTaHOBMLWIA 3a npeasiaraHuTe LEHHW KHUXa,
OCBEH Te3W Ha eKkcnepTuTe U3roTBUAM NPOCNeKTa.

2. APYIA OAUTUPAHA NH®OPMALIUA

B HacToAWMAT AOKYMEHT 3@ LEHHW KHMXa He € BKYeHa Apyra MHdopMauus, oCBeH
NMHbOpMaUMs OT roauWHMA oauTuMpaH (uHaHCoB oT4yeT KbM 31.12.2008 r., KoATO Ada e
oauTMpaHa unu npernegaHa ot onpeaeneHy no 3aKoH OAUTOopM.

B HacToAwmaT [OKyMEHT 3a MpeasiaraHuMTe akuuuM He e BKIoYeHa MHdopMauus, KoATo e
npefocTaBeHa OT TPeTH nnua.

3. NHOOPMALMS 3A EKCMEPTUTE, U3rOTBUN AOK/AA, U3SAABNEHWUE U1 CTAHOBULLE

B HacToAWMA AOKYMEHT, KaKTO M BbB BCUYKM CbCTaBHM 4YacCTM Ha npocnekta Ha ,lnoy6
®apm” ALl, He ca BK/IOUEHW M3SBNEHMS, AOKIAAM UM CTAHOBMLLQ HA eKCNepTU U CbOTBETHO
M3WCKBAHETO 3a NPEeAOCTaBAHE Ha UHGOPMALIMA 33 TE3N LA € HEMPUIIOXKMUMO.

4. UHOOPMALUA 3A TPETU JIULIA

B HacToswmsa [JoOKyMEHT 3a NpeanaraHMTe LEHHU KHUXA, KaKTO U B LIENIUAT MPOCMEKT He e
“3non3BaHa Apyra MHbopMaLus, BKIOYATENHO MU3SB/EHWS], AOKNAAN UM CTAHOBWMLLA, KOUTO
Aa Ca M3roTBEHM OT TPETU /JIML@ M CbOTBETHO M3WUCKBAHETO 3a MHGMOPMaLMs 33 CblUMTE €
HENPUNOXUMa.
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5. N3TOYHMLIN HA AOMbJTHUTE/THA UHOOPMALMUSA

NHBecTuTOpUTE MOraT Aa nony4vat HacToswms [JOKyMeHT 3a npeanaraHuTe akuun, KakTo u
PerncrpaunoHHms gokyMeHT u PesioMeTo, yactu oT [lpocnekTa 3a fornyckaHe A0 TbproBus
Ha perynupaH nasap Ha akuuu Ha ,Inoy6 ®apm” A[l, KakTo M AOMbAHUTENHA MHMOPMaUms
3a ,[noy6 ®apm” Al u 3a nybnn4HO NpeanaraHnTe LeHHU KHUXa OT:

a) Oduc Ha eMuTeHTa:
re. Coous, yn. CEPANKA N223
NULIE 3A KOHTAKTU: TEOAOPOC XPUCKUC
TEN. +30 210 6012044
®AKC: +30 210 6002659

E-MAIL: ZAKAKI@OTENET.GR

6) Ou1C Ha MHBECTULIMOHHNS NOCPEeaHWK:
nn , benuMapk ®uHaHc” ALl

1407 Coous,
vi. ,BUCKSAP NNAHUHA" N219, ET. 2
JINLUE 3A KOHTAKTU: BUNSIHA BBJIKOBA

TEN. (02) 962 54 05
®AKC: (02) 96253 88
E-MAIL: VALKOVA@BENCHMARK.BG

B) ,bbnrapcka doHaosa 6opca — Codus” Al
re. Coous,
vn. ,, Tpynywmn” N210
TENE®OH: (+359 2) 937 09 34
®AKC: (+359 2) 937 09 46
E-MAIL: BSE@BSE-SOFIA.BG
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U3roremnm [lokyMeHTa 3a npeanaraHuTe akuuu:

BUNsiHA BbJIKOBA
PbKOBOAUTEN OTAEN
+AHBECTULIMWOHHO BAHKNPAHE"”
N ,BEHYMAPK ®UHAHC” A}

UBENNHA UNUEBA
HOPUCKOHCYNT
N , BEHYMAPK ®MHAHC” ALl
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LOONYNOANUCAHUTE JIMLA, B KAYECTBOTO CU HA TMPEACTABASIBALLM [IPY)KECTBOTO,
CbOTBETHO MHBECTULMOHEH MOCPEAHUK ,BEHYMAPK ®UHAHC” AL, C NMOAMUCUTE CH,

NMONIOXXEHW HA 15.04.2009 r., AEKJIAPUPAT, YE [LOKYMEHTA 3A LLEHHUTE KHM)XA OTIOBAPS
HA USNCKBAHUATA HA 3AKOHA.

3A ,IF'noys ®apM” Afl:

ENEHN MCAPOHUKOJIAKHN

U3NMbJAHUTENEH OUPEKTOP

3A UM ,,BEHYMAPK ®VHAHC” A[l:

XPUCTO KAPAMO®WUIIOB JI'OBOMUP BOSKUNEB

U3NBbNHUTEJNIEH AUPEKTOP U3NBbNHUTEJNIEH AUPEKTOP
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