MPOTOKOJ ot
saceqanue Ha CbBeTa Ha AHPEKTOPHTE
ua ,FJIOYE MAPM ™ AJl

Taee, 4505 2010, » 13:00 waca, 6e
npoeeneno  sacenamme wa Cesera uHa
mapexktopute na L[JIOYE ®APM™ Al
("Apy#xecrsore”), EHMK 200232260, cnc
cenammuie B aapec ua ynpasnenne: Codwms,
paiion Jlosenew. Oy, Yepun spux™ 32A,
er.|

Ha zacemanmero NPHCHCTRAXAE  BCHYKH
yneHose Ha CbBeTa Ha JHPCKTOPHTE, KAKTO
ChaelnBa;

| 1. Enenn TMcaponHKosaxn, rpokianks Ha
Penybnuka I'epuns, pomena na 04.12.1957
rog. 8 rp. Kcawrma, Penybnuka [mpums,
npuTewasama nacnopr No AB6124227,
waganen wHa 10.02.2007 ron. or H.ILLL,
sannaen g0 09.12.2012 roa., ¢ nocrosHeH
agpec 'epums, rp. Artasa, Jlesagmac 5, ¢
agpec 3a KopecnowacHius B Pemybnnka
 Brarapus: rp. Codus 1407, paiion Jlosenen,
| 6y, Hepun spex” No 32 A, er.1

2. Koncranmnoe Kercmonac, rpakianuH
wa Penydumka [epums, posen  Ha
29.09.1947., 8 rp. Heraubyn, Typuns,
npuTemasam  npacnopr  AB 5784027,
wiganen wa  10,02.2007. or H.ILLc
nmoctosden aapec : bupums, rp. Atana,
Jlepamnac 5, ¢ agpec 3a KOpecnowIicHIUHA B
Brarapus: rp. Codwma 1407, pajion NMoszenen,
Gyn. Hepun spux” 32A, er.1

3. Teonopoc XpHewe, rpaxiaHdH  Ha
Penybumka I'upuns. ponen va 24.11.1961 r.,
B rp. AtHna, npurexaean] nacmopt AB
5730576, wamanen wa  15.02.2007. or
H.JLLLc nocrosnen anpec : [upums, rp.
Arana, 11253 Tarucus, Jledroanac 25, ¢
aJipec 30 KOPECHOHACHIHA B bharapus: rp.
Codus 1407, paiton Jlozenen, Gyn. ,Hepun
BpBx” 32A, er.l

4. Huxoaaoc [Meaponnkonakue,
| rpascaannn wa PenyGimea I'npumsa. poaeH
Ha 26.06.1963 roa. B rp. Kasana, PenyGinka
['bpiina, npuTexaeam guaHa kapra No X
606521, w3ganena wa 15.02.2005 ron. or
[Monuuus  ATHHE, € MNOCTORHEH ajpec

MINUTES of
a meeting of the Board of Directors
of “GLOBE PHARM™ AD

On this ﬂ.‘f Day of .. u 2010, a meeting
of the Board of D:r:c of “GLOBE
PHARM™ AD (the “Company”) was held
at 1 p. m., UIC 200232260, with seat and
address: Sofia, Lozenets region, 32A Cherni
Vrah Blvd, fl.1.

The meeting was attended by all members of
the Board of Directors as follows:

1. Eleni Psaronikolaki, citizen of the
Republic of Greece, born on 04.12.1957 in
the city of Xanthi, Greece, holder of passport
No AB6124227, issued on 10.02.2007 by
N.P.C., walid wuntil 09.122012, with
permanent address Greece, city of Athens, 5
Levadias Str..with address of correspondence
in the Republic of Bulgaria, Sofia 1407,
Lozenets area, 32 A Cherni vrah blvd, fl. 1

2. Konstantinos Kitsionas, citizen of the
Republic of Greece, born on 29.09.1947 in

the city of Istanbul, Turkey, holder of
passport No  ABS5S784027, issued on
10.,022007 by N.P.C, wvalid until

09.12.2012, with permanent address Greece,
city of Athens, 5 Levadias Str., with address
of correspondence in the Republic of
Bulgaria, Sofia 1407, Lozenets arca, 32 A
Cherni vrah blvd. floor 1

3. Theodoros Chrysis, citizen of the
Republic of Greece, born on 24.11.1961, in
Athens, Republic of Greece, holder of
passport No AB 5730576, issued on
15.02.2007,by N.P.C. with permanent
address: Republic of Greece. Athens, 11253
Patisia. Lefkosias 25, with address of
correspondence in the Republic of Bulgaria,
Sofia 1407, Lozenets area, 32 A Chemi vrah
blvd. floor 1;

4. Nikolaos Psaronikolakis, citizen of the
Republic of Greece, born on 26.06.1963 in
the city of Kavala, Greece. holder of 1D card
No X 606521, issued on 15.02.2005 by the
Athens Police Department, with permanent
address Greece, city of Athens, 5, Levadias
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Cupumst, rp. Ateua, Jlesaanac 5, ¢ anpec 3a |

kopecrnionienist 8 brarapus: rp. Codusn
1407, paiion Jlozenen, Gyn. Yepun spnx”
32A, er.1

|5. Teoprmoc Cxypac, rpampanwn  Ha
Penybmaka IMopums, ponen wa 01.06.1965 &
rp.Avrasa, Penybnuka I'spiss, nperexasan
LK. © 477098, ninancua ua

10.05.2001 o1 MucuuctepcTBo Ha
O0LIECTBEHHA Pe/l. ¢ NOCTOAHEH ajipec
I'spums, rp.Bonoc. yn. .. Mamomymy™ 1, ¢
afpec 3a KopecnowieninHs 8 buarapus: rp.
Codma 1407, paiion Jlosenen, 6yn. ,Yepan
BpLx" 324, er.1

Enenn [lcaponakomnaxn Ge eaunoayinmo
n3bpana 3a [lpencenaren ma cunbpanwero,
Huxoaaoc [Meaponnkonaxue oe
eAnHOAYIHO H3Dpan 3a Cexperap.

Hnenosete nma CuBeta Ha JMPEKTOPHTE
NOTELPAMXA, Y€  BCHYKH  HIHCKBAHMA
chrnacuo  Yerapa wa  JlpywectBoto H
Onirapekoto npaso 3@ HAIEHHO
NpOBE/IAHE HA CLOPAHMETO W 32 BICMAHC Ha
BETH/IHH PEIIEHHA Ca HITLIHCHH,

Wienosere na CeBera wWa JIHPEKTOPHTE
rIaCyBaxa C EAHHOJYIIHC 3acelaHHeTo Ja
DB/C NPoOBEIEHO NPH CACAHAA JIHCEEN Pei:

I. Biemane na pemenme a cBMKRanc Ha |-

perosno rogumuoe Obme cubpanme ua
axkumonepure Ha JIpyxecrsoro.
I1. Pazan.

[To Touka nMLpEa OT AMERHMA pej, roOCHoXka
[lcapounkonaks aane QyMartd Ha WiCHOBETE

na  Cwmeera 33 npemnoxenmns. Cuen
nposefeHoro  obewwiane CoeeTsT Ha
mupektopute  mpwe  EJHHOAYILTHO

CICIAHHETE PEIleHHT:

I. Ceakpa penosio rogmmuoe  Ob6mo

chipanne Ha AKTHOHEPHTE Ha
JdApyxecToTo na . 16, {]'l‘G. 2000 roguna or
13:00 waAca B CENATHIICTD Ha

Apy#ecTBoTo Ha chaeiuHs  aapec: Ip.
Codun, paiion . Jlozenen”, Gya. ,Yepan
BpLx” N 32A, er. 1, ¢ aHeBen pel, KakTo
claenBa:

Str. with address of correspondence in the
Republic of Bulgaria, Sofia 1407, Lozenets
area, 32 A Cherni vrah blvd, floor 1;

5. Georgios Skouras, citizen of the Republic
of Greece, born on 01.06.1965, in Athens,
Gireece, holder if 1D card @ 477098, issued
on 10.05.2001 by the Ministry of Public
Order. with permanent address republic of
Greece, Volos city, 1 Gatzapolou street, with
address of correspondence in the Republic of
Bulgaria, Sofia 1407, Lozenets area, 32 A
Chemni vrah blvd, floor 1;

Eleni Psaronikelaki was unanimously
appointed as Chairman of the meeting,
Nikolaos Psaronikolakis was unanimously
appointed as a Secretary.

The members of Board of Directors
confirmed that all requirements under
Articles of association of the Company and
the Bulgarian legislation for holding the |
meeting and passing valid resolutions have |
been fulfilled

The members of Board of Directors voted
unanimously that the meeting shall be held
under the following agenda:

Adoption of resolution on convocation
f an annual General Meeting of the
Sharcholders (GMS) of the Company.

II. Miscellaneous.

Under point 1 of the agenda, Mrs.
Psaronikolaki appointed the members of the |
Board of the directors for any suggestions.
After a discussion, the Board of the Directors
of the Company veted UNANIMOUSLY
for the following resolutions:

I. Convenes annual General meeting of
the sharcholders of the Company on
LA9.06:, 2010, at 1:00 p.m., at the
Company’s seat and registered address in
the City of Sofia, “Lozenets” region, 32A
Blvd, fl. 1., with the following agenda:
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1. lpuemane na jgoxnana sa Jleiinocrra na
Cusera na Jlnpexroprre 3a 2009¢

[poekt 3a pemenne: Ofmoro cxbpanne Ha
AKIMOHEPHTE  NpHEMAa  JloKnajga 34

Jleiinoctra na Cweera wa Jlupexropure 3a
2009r

2. llpuemane Ha OJHTHPaHUA  TOAHLICH
(unancos oryer Ha Jipyxecrsoro 3a 2009r
Mpoekt 3a pewenne: Obmoro curdpanue na
AKITHOHEPHTE npHEMa (JIHTHPAHHA
romuien guBancos oTuer Ha Jlpywecrsorto
3a 2009r

3. llpuemane HA OJMTOPCKHA JIOKIAL. 34
wipbpinena nposepka Ha PO 20091,
HITOTEEH OT HE3ABACHM OJIHTOP .

[Ipoext 3a pemenne: ObwoTo cubpanke Ha
AKIHOHEPUTE TIPHEMEA OJIMTOPCKHA JOKIAN,
13 wisbpiiena nposepka ma @O 2009,
H3MOTESH OT HE3ABRHCHM D,l]]-l'l"ﬂ‘p

4. [lpwemane Ha TOJHIIHHA JOKAAT 33
nefigocrra Ha Jlupexkropa 3@ BpBLIKA C
uuBecTHTOpHTE 38 2009T.

Ilpoekr 3a pemenue: OBUIOTO chOpanse Ha
AKIHOHEPHTE NpHEMa IOHIIHHA J0KNan 3a
neiinoctTa Ha Jlupexktopa 3a BPBIEH C
nuBecTHTOpHTE 33 20091

5. llpuemane Ha TOJMIDHHMA JOKIAL 33
aeiinocrra na Omrmins komurer 3a 20091,
[lpoekt 3a pemenue: O6woro cubpanHe Ha
AKIHOHEPHTE MPHEMA TOJIHINHER 0KI1a1 33
neiirocTTa pa OaTaHa komuTet 3a 20091

6. Ocpofomaapane Ha wienosete Ha Chbera
pa Jlupextopure wma Jlpykectsoto oT
OTrOBOPHOCT 34 jieiinocTra um npe3 2009r
INpoekt 3a pemenne: ObuoTo cHOpaHHE HA
aKIMOHEPHTE OCBOGOMIIABA HNCHOBETE HA
Cueera na Jlupextopute na Jipykecrsoro
OT OTTOBOPHOCT 33 ACHHOCTTA HM Ope3
20091

7. Baemane Ha pellicHHE 3a Hajnauapanc Ha
| PErHCTPHPAH OJHTOP 3a MPOBEPKA H 3aBEpKa
Md FOAMINHHA CHETOBOJCH OTHET Ha
Jlpyxecrsoto 3a 2010r

IMpoext 2a pemenne: OdmoTo cubpanue Ha
AKUHOHEPHTE BIEMa peleHne £
HalHAMABAHE HA PErHCTPHPAH OJMTOp 34
IPOBEPKA W  3aREpKA  HA  FOIHINHUS
|cuetoBosieH order Ha JIpyxecTsoro 34

1. Adoption of the Annual Activity Report of
the Board of Directors for 2009
Draft_resolution: The General meeting of
shareholders adopts the Annual Activity
Report of the Board of Directors for 2009

2. Approval of the audited Annual Financial
Report of the Company for 2009

Draft resolution: The General meeting of the
shareholders approves of the audited Annual
Financial Report of the Company for 2009

3. Approval of the Audit Report, prepared by
the independent auditor, for a check made of
the Annual Financial Report 2009

Drafi_resolution;: The General meeting of
shareholders adopts the Audit Report,

prepared by the independent auditor, for a
check made of the AFR 2009

4. Approval of the Annual Activity Report of
the Investor Relation Director for 2009

Draft resolution: The General meeting of
sharcholders adopts the Annual Activity
Report of the Investor Relation Director for
2009

5. Approval of the Annual Repori of the
Audit Committee for 2009

Drafl_resolution: The General meeting of
shareholders adopts the Activity Report of
the Audit Committee for 2009

6. Release the members of the Company’s
Board of Directors from responsibility for
their activity in 2009

Draft _resolution: The General meeting of
shareholders releases the members of the
Company’s Board of Directors from
responsibility for their activity in 2009

7. Adoption of a resolution for appointment
of registered auditor in relation to the audit
and certification of the annual financial
report of the Company for 2010

Draft resolution: The General meeting of
shareholders adopts a resolution for
appointment of registered auditor in relation
to the audit and certification of the annual
financial report of the Company for 2010
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2010r o.e.C. ,.fr?aueza;} j]nem:ﬂm}m
Koemoe — Jluntova Ne (0029

8. Baemane Ha peweHHe 3@ NpoMHAAA HA
CelANUIIETO H Anpeca Ha YIPaBACcHHC HA
JAPYEECTBOTO

[poext 3a pewcnne: O6motTo cuOpatne Ha
AKIHONEPHTE BIEMa PELICHAE 3a TPOMSAHA HA
CEAANMINETO W AJpeca Ha YIpasIcHHE Ha
Py HECTBOTO Codus 1407, paiion
Nosenen, 6y, Jlxeiime bayuep™ 103, et 1.

9, [llpnemane npomama B yCTapa  Ha
APYKECTBOTO BhE  Bpbika ¢  NMPOMARA
CEATHILETO M /IpEca Ha YOPaBieHe,

[lpoekT 3a pemenne: O6woTo culpanie na
AKIHOHEPHTE NIPHEMA [POMEHKMIE B YCTaBa
Ha JIpyKecTBOTO BBE Bpb3Ka C NPOMSNA
CENUTHITIETO H aJipeca Ha VIPaB/IcHHe.

10. Pasnn

Mo Touka BTOPA OT AHCKHHA Peil, Focnoa
Tcaporukonakn ga/ie AyMara Ha WieHOBeTe
Ha Cwpera  HA  JMPEKTOPHTE 3
npeomKenns. Jipyra npeanokeHus ne Oaxa
nanpasenn. Clen nposeaeHoTo odehElaHe
CueeTsT Ha Jupextopute Ha JlpyikecTsoto
| npe EJMHOAYHIHO CEHOTO
pemicHue: '

I1. Pasun

Brinarase HA WUTLAHATCANHS ARpPEKTOp
Ha Jpy&ecrsoTo Enenn
Meaponukoaakn, 12 HWIBLPIIH  BCHIKH
peobxoaMI  OpaBuM M PaKTHYECKH
neiicrBin 38 HALJEKNO CBHKBane Ha
Ofmore  cubpaune  akumoneputre  w
onogecrapane no peaa ua 3K wa
nokamata 3a  ceukeane wna  Obmo
culpanne, 14 WIIPATH  NOCICIRATA,
|meamn ¢ NMHCMEHHTE  MavepHaIn Ha
Kovucnara 3a  duuancos  Halsop W
peryIHpanus  nasap,  Kakro  wo 3a
DOHBABANETO HA TPOMCHWIE Ha HOBUH
Veras ma [lpywecrroro &8 Toprosexus
| perneTBp.

-

Ha ocuosasiue un. 115, an. 2, 7. 1 o1 3akona
33 YONHYHO NPEUIAraHEe 1A [ICHHH KHIKA
(3MTNIK). CeeersT HA JMPEKTOPHTE Hal
JIpYAECTBOTO YBEAOMABA, 4e 0DMAT DpOi

| the Registered Auditor Latchezar Ah*_mndm:

Kostov — Diploma N (029

8. Adopting a resolution of changing the seat
and headquarters address of the Company
Draft_resolution: The General meeting of
shareholders adopts a resolution for change
the seat and headquarters address of the
Company - Sofia 1407, Lozenetz region,
103 James Bourchier Blvd., 111

9. Adopting a resolution for change in the
Articles of Association of the Company
according to the change of the seat and
headquarters address

Draft_resolution: The General meeting of
in the Articles of Association of the
Company according to the change of the sca
and headquarters address

10. Miscellaneous

Under point 2 of the agenda, Mrs.
Psaronikolaki appointed the members of the
Board of the directors for any suggestions.
There were no other suggestions. After a
discussion. the Board of the Directors of the
Company voted UNANIMOUSLY for the
following decision:

11. Miscellancous

Assigns the executive director, Eleni
Psaronikolaki to carry out any necessary
actions as a matter of fact and law for the
duly convocation of the GMS, including to
disclose the invitation for the GMS under
the conditions and the procedure of
POSA, to send the invitation together with |
the materials to the Financial Supervision |
Commission and the regulated market, as
well as to required for announcement of
the adopted Articles of Association in the
Commercial Registry.

On the grounds of Article 1135, paragraph 2.
point 1 of the Public Offering of securitics
Act (POSA), the Board of Directors of the

|Cumpun}'. herchy informs that the mm!l
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Ha aKuMH o1 Kanmtana Ha Jlpywecrsoro w
npapata Ha raac B OGmoro cubpanue Ha
AKIHOHEPHTE KbM JATATA HA CBHKBAHE Ha
ObtmoTto cubpanse e 100 000.

[lpasoTe wa rnac mome ja ce ynpaxHasa
CAMO OT JINLATA, BIHCAHN KATO AKIIHOHEDH B
Kuurara Ha axuMoHepHTe, BOJEHA oOT
Lentpanes aenozarap All 14 num npenm
jarara ma ﬁ,?ﬁmﬂm cubpanne wim  naii-
kbcno go Lk 2010 r. dunueckHTe
NHIA AaKIHOHEPH CHEABa Ja [peicTaBaT
JOKYMEHT 3a CaMOTHYHOCT, npH
NPEACTABHTEACTHO - W HIPHIHO
NEIHOMOIIHO 33  KOHKPETHOTO  oDmo
cwOpanke. I0puantiecKATE THIA NPEICTABAT
VIOCTOBEPEHHE 138 aKTYAIHO ChCTOSHHE,
Ir:am:: H HIPHYHO THCMEHO NBJIHOMOIHD 33
| Konkpetnoto obino cubpalKe B cayvaWTe,

KOTATO  IOPHAHYECKOTO  JIHIIE HE g
NpeacTaBIasa oT FAKOHHHA ]
NpeacTasHTel,

AKNHOHEPHTE ¢ NpaBo HAa r71ac Y4acTeRarT B
ObmoTo ceOpanie Ha AKIHOHEPHTE THYHO
HIH 4pe3 YILIHOMOLUIEH [pPeicTaBATe] <
HIPHUHO  [HCMEHO  MRJIHOMOIHO 33
koHkpetHoro Obmwo cnbpanune no obpazen
ChIMACHD H3HCKBaHWATA Ha w1 116, an, 1 or
MUK #  nofakoHOBHTE axKToBe N0
NPHIArAHETO MY.

AKIHOHEPHTE HMAT OpaB0 Ja BETIOYBAT
BRIpOCH B aHesHHs pex wa  OOworo
chOpaHHE, KAKTO W JIa NPABRST NPEUIOHKCHHN
1@ PEHICHHA 10 BBIOPOCH, BKIOYMEHH B
auepHua penq Ha Obdmoro cwbpanie.
[IpaBoTo Ha AKIHOHCPUTC MO NPEIXOAHOTD
HIPEUEHHE MOKE 13 OHE yNPamHeHo B cpok
a0 M-16:2010 v,

AKUHOHEPHTE C NPaBo HA TTIAC HMAaT NpPaso
J1a OCTaRAT BhupocH no spese na Obmoro
cubpanne.

[MucMmenuTe MATEPHATH, KAKTO H MHCMEHOTO
NETHOMOIHO 38 [PEICTABMTENCTRO  HA
AKIHOHEp, CBLP3AHHW C JHEBHMA pej Ha
Obmoro cubpanne Ha akKHOHEPHTE, ca Ha
pazioioeHHe Ha  AKITHOHEPHTE  BCEKH
paboren ges ot 09.00 ao 18.00 waca na
anpeca ua ynpasnenuwe na Jlpysecrsoro.
llpn mnowcksame, obpaszell Ha MMHCMEHO
NBLAHOMOIIHO me 0Oble npenocTaBaHe H

number of shares of the Company’s capital
and the voting rights of the shareholders up
to the date of convocation of the General
meeting is 100 000.

The voting right shall be exercised only by
persons, entered as shareholders in the
Shareholders Register, kept by Central
Depository AD 14 days before the date of
the General meeting or till A1.0€. 2010 at
the latest. The natural persons shall present
an identity document, in case of
representation — and written power of
attomey for the concrete General meeting.
The legal entities shall present a good|
standing certificate, as well as and explicit |
power of attorney in cases of the legal entity

shall not be represented by its legal
representative.
The sharcholders entitled to vote shall

participate in the General meeting of
Sharcholders in person or by a proxy
authorized by means of an explicit written
power of attorney for the current General
meeting as per a specimen, done in
compliance with the Article 116, para 1 of
the POSA and implementing regulations
thereof.

The sharcholders shall have the right to
include points in the Agenda of the General
meeting as well as the right to make
proposals for resolutions under points from
the Agenda of the meeting. The rights as per

the nrevious sentence shall be exercised till
44 06 2010

The Sharcholders entitled to vote shall have
the right to ask questions during the General
meeting.

The written materials, written power of
attorney on representation of sharcholders
including, related to the agenda of the
General meeting of the Shareholders are
available for the shareholders each working
day from 09.00 to 18.00 at the registered
address of the Company. Specimen of the
written power of attorney shall be presented
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[meﬂ, ceukpane Ha OOmoro cubDpanne Ha
| aKITHOHEpHTE.

[MscMeRnTe MaTEPHANH W CELP3AHHTE ¢ TAX
Jokymentn  3a  Obworo cebpanue Ha
AKIMOHEPHTE, K4KTO M (pasawiata  3a
YCAOBMATA M peda 3@ noayvaBaHe
IMBJIHOMOIITHH 4pes eJIEKTPOHNK CPEACTBA, Ca
Ha pajnoiokeHHe Ha AKIHOHEPHTE Ha
Hureprer crpannuara Ha JlpyKecTsoro:
www. lobepharm.bg.

[Ipu nunca #Ha KBOPYM HA OCHOBAHHE 4.
227, an. 3 or Tuproeckrs 3akon, Odimoro
chOpaiHeTn HA aKITHOHEPHTE 11E CC NpoBe/e
ma .44 €% .. 2010 or 13:00 wuaca, wa
ChLULOTO MACTO W MPH ChUTHA JHEBCH PE]l.

[lo ropunTe pemeHHs He OMXa HanpaseHn
KAKBHTO H i OHI0 BLIDAKCHAL.

C  mIeMaHero HA  TOPHHTE  PEIICHHA,
AHEBHUST pel e H3YepHaH M 3aceJaHHeTo
He sakpuro B 13.30 yaca,

General meeting of shareholders.

The written materials and the documents
related thereto for the General meeting of
shareholders, as well as the rules on the
terms and procedure for receiving of powers
of attorney through electronic means are
available for the shareholders on the Internet
site of the Company: www.globepharm bg.

In the absence of quorum on the ground of
Article 227, para 3 of the Commerce Act the
General meeting shall take place on
AL 63, 2010, at 1:00 p.m., at the same
place with the same agenda.

No objections were made in respect of the
above resolutions.

With passing of the above resolutions the
agenda was exhausted and the meeting was
closed at 1.30 p.m

Crneer na nupexropure na “ FJIOVE @APM ™ AL/
Board of Directors of “l,HGL'DBE PHARM"™ Al):

Koncranunoc Kurenonac / Konstantinos Kitsionas

Tnuc.‘ S:'gnv%re:
||| 205

Teonopoc cie/ Theodoros Chr}'si;
Haanic: Signature:
AV g v n
Teop kypac/Georgios Skouras
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