CHEHUAIN3UPAHU JIOTUCTUYHHU CUCTEMMU A/l

IMpocnekr
3a MyOJIMYHO NMpeaiaraHe Ha KOPIMOPATUBHY 00 IMTAllUU
(JomyckaHe Ha TbJITOBH EHHH KHHJKA 10 ThPTOBHUS

HA peryJupaH nasap)

IIpenmer Ha nomyckaHe 10 THPrOBHSI Ha PeryjJdpaH Na3ap € eMHCHA KOPNOPATHBHH OOJMranmum ¢ odma
HOMHHAJIHA M eMucHOHHA cToliHocT BGN 7 500 000 (ceieM MUJIMOHA M METCTOTHH XHJISITU JieBa). O6uusaT 6poi
Ha oOimramuute or emucusita e 7 500 (cemeM XHJISIIH M NETCTOTHH) GPOsi ¢ HOMHUHAJIHA M eMHCHOHHA CTOMHOCT
BGN 1000 (xmasima) jgeBa Beska exHa. OOauramuure OT HACTOSAIIATA €MHCHS ca OOMKHOBEHHM, MOMMEHHH,
0e3HAJUYHU, TUXBOHOCHH, Heo0e3Ne4YeH!, HEKOHBEPTHPYEMH U CBOOOAHOMPEXBBPIsieMH, ¢ nagex 60 Mecena ot
AaTaTa Ha M3AaBaHe Ha emucuATa. OGJUraluuTe ca OT eIUH KJAC M JaBaT eIHAKBU NMPaBa Ha MPUTeKATeJUTe
cH.

ISIN BG2100004170

Yacr |11

JIOKYMEHT 32 e HHUTE KHUKA

B crotBerctBHe c: Permament (EO) Ne 809/2004 na Komucusra ot 29 anpun 2004 rogrHa OTHOCHO MpWiIaraHeto Ha J{upekTuBa
2003/71/EO na EBpomnetickust mapiameHT 1 Ha ChbBeTa M0 OTHOIICHHE Ha MH()OpMANHUATa, ChABPKAIIA CE B MPOCIEKTUTE, KAaKTO U
(bopmaTa, BKIIFOYBAHETO Ype3 MpernpaTka U MyOIHKYBaHETO Ha MTOJJOOHH MPOCIIEKTH U Pa3IPOCTPAHSIBAHETO Ha PEKIIAMHU;

Pernmament (EC) Ne 486/2012 na Kommcusara ot 30 mapt 2012 rommna 3a m3meHenune Ha Permament (EO) Ne 809/2004 mo
OTHOIIIEHHE Ha (hopMaTa M ChABPKAHHETO HA MPOCIEKTa, OCHOBHHMS NPOCIEKT, PE3IOMETO U OKOHYATEIHHUTE YCIOBHS, KAKTO M MO
OTHOIIICHHE Ha U3UCKBAHUSTA 33 ONIOBECTSIBAHE;

Pernament (EC) Ne862/2012 na Komucusita ot 4 ronu 2012 r. 3a u3menenue Ha Permament (EC) Ne809/2004 mo oTHOmeHne Ha
nH(bOpMAIMATA 3a CBHIVIACHETO 3a M3MOJI3BAHE Ha NPOCIEKT, MH(opManuaTa 3a 0a3HCHUTE MHICKCH M W3MCKBAaHETO 3a JIOKJIAJ,
MOATOTBEH OT HE3aBHCHMH CUETOBOANTENHN WU OJUTOPH;

u

Hapen6a Ne 2 Ha Kowmucusrta 3a ¢uHaHCOB Ham3op oT 17 cemremBpu 2003 r. 3a MpOCIEKTHTE HPU MyOJMYHO IpeJiaraHe |
JIOTyCKaHe 0 ThPrOBUs Ha PEryJMpaH rasap Ha LEHHH KHIKA M 3a Pa3KpUBaHETO Ha MHGpopMmarms (3arit. usm. — JIB, 6p. 63 or
12.08.20161.)

08 centemBpu 2017 r.

To3u I[OKyMeHT 3a ICHHUTC KHUWXXA CbAbpiKa Ls1aTa HHq)OpMaHHSI 3a EMHUcCuATa, HCOGXOZ[I/IMa 3a B3CMAaHC Ha MHBCCTUIIMOHHO
PEHICHUE, BKIFOYUTEIHO 324 OCHOBHUTE PUCKOBE, CBbP3aHU C NPEAJIaraHUTE LHEHHU KHHXKA. To3u I[OKyMeHT 3a ICHHUTC KHH)Ka
3a€aHO C PerPICTpaIII/IOHHI/ISI JOKYMEHT U Pe3tomeTo KbM TAX NnpeacTaBiiiBaT HpOCHeKT 3a Hy6J'II/I‘IHO npeajnarane Ha LHCHHU
kHUXka. B UHTEPEC Ha UHBECTUTOPUTE € 1a CE€ 3alIO3HAAT KAKTO ¢ HACTOALIUA JOKYMEHT, Taka U C PeFl/ICT“paL[I/IOHHI/Iﬂ JOKYMEHT Ha
EMI/ITeHTa, npeau a B3€MaT UHBECTULIMOHHO PECIICHHUE.

KOMUCHUATA 3A ®PUHAHCOB HAJI30P E HOTBBPAUJIA ITPOCIIEKTA
C PEHIEHME Ne .......... Lo, r., KATO HE HOCHU OTTOBOPHOCT 3A BEPHOCTTA HA
INPEJACTABEHATA B HEI'O UH®OPMALIUA.

Ynenosere Ha CbBeTa Ha AUPEKTOpUTE Ha EMUTEHTa OTroBapsAT CONMMAAPHO 3a Bpedy, IPUYMHEHH OT HEBEPHH, 320y AaBaIln
WM He'bJIHU AaHHU B IIpocmekra. ChcTaBuTenHTe Ha (PUHAHCOBHTE OTYETH OTTOBAPST COMMIAPHO C JIMLATA 110 MPEIXOJHOTO
U3peUeHNE 3a BpeIM, IPUUYMHEHH OT HEBEpHHM, 3a0iIyXJaBalld WIM HEIBIHM JAaHHA BBbB (PUHAHCOBHTE OTYETH, a
PETHCTPHPAHUTE OJUTOPH — 3a BPEIUTE, IPHUMHEHN OT OIUTHPAHHUTE OT TSIX (QUHAHCOBH OTYETH.
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CbIABbP/KAHUE:

OCHOBHHU XAPAKTEPUCTUKHU HA OBJIMTALIMOHHATA EMUCHSL
l. OTTOBOPHY JIHILA .........ooiiiiiiiiii et e e et e e e e e e e e e et e e e e e e et e et e e e e e e e s e e e e e e aeeesasnnneeeeeeesasnnnnnneeeeeeeannnnee

. PUCKOBHY @AKTOPH ...ttt e e e e et e e e e e et e e e e e e s e snnn e e e e e e e s e snnnnneeeeeneeannes 9
11l.  CBIMECTBEHA HH®OPMALMS.............oooiiiiiiiiiiiiiii e 14

IV.AH®OPMALIMSI OTHOCHO HEHHUTE KHUKA, KOUTO IIE BBJAAT NPEJUIATAHU/JOITY CKAHHU 10
TBPTOBHSL ... e e e s

1. BUJ 1 KJIAC HA IIEHHUTE KHUXKA

PRI 7N 10 5 1071 085 b O (o & T 3PS
3. DOPMA HA HEHHMTE KHEIKA .....ceeeeteuuuuseeeesesutusseeeesessnnssaeeeeeesssnseeeeesesssnsaeeeeessnssnnaereensssnnaeeeeeessnmnnaeeeresnnnnnnaeeres
BAJIYTA HA EMUCHSITA ...ctetetetetetesetesesetesesssesesssesesesesssssesesssssesssesssssssssssssssssesesssssssesssssssssssssssssssssssssssesssesssesesemsrssnrnmnn
CYBOPJIUHALIMST
IIPABA M 3AJBJIKEHUS TIO HEHHUTE KHEZKA ..uuuuuieeeeiitttieeessesettissaeessssssnssaeeesssssnnnnaeeessssssnnaeeesesssnsnnaaeeeeemsnninnaaeeees 17
HOMMHAJIEH JIMXBEH IIPOUEHT M YCJOBHUSI, CBbP3AHU C IIJTATUMATA JIMXBA .....ccvvvuuniieereeeuunnnaeeeereesnnnnaaeeeeessnnnnnaaaeaes 22
JIATA HA TAJIEZKA M JOTOBOPEHOCTH 3A AMOPTH3AIMST HA BAEMA .....covuuunieeeeieitiuasseesessnstnaseeesesssnnnaaeessessnnnnaeeesesnnnns 24

© o N A

MHINKALYS 3A TOXOTHOCTTA ....c..uvvieeeiitieeeeeteieeseteeeesseteeesseseeeesesaeeessneeeeas
10.IIPEACTABHUTEJICTBO HA JbP/KATEJIUTE HA IEHHUTE KHUKA
V. CPOKOBE U YCJIOBUS HA TIPEJJIAT AHETO.........coooiiiiii ettt s e e e e e s e e e e e e eaannn e s e e eaeeneen

1. YCoBUS, CTATUCTUYECKU JAHHU 3A TIPEJIJTATAHETO, OYAKBAH I'PAGUK U JIENCTBUS, U3UCKBAHU 3A KAHIAUIATCTBAHE 3A
L8050 S N = O

2. IInan 3a mnacupaHe 1 pas3npezerncHue
3. LIecHOOOPA3YBAHE ...

4. [Inacupane u moeMane
5. O6crosTeNncTBa, NPU KOUTO MPEATaraHeTo MOXKe 1a ObJie OTMEHEHO HIIH BPEMEHHO IPEYCTAHOBEHO ...vvvevreeerrurrrreereeesaaaenns 34
VI.JOIMYCKAHE 10 ThPTOBUSA U OPITAHU3ALIUSA HA THhPT'OBUSITA
VIl. JOINbJHUTEJHA UHOOPMALIHUAL....
VI JEKITAPAIIFI ..ottt

slsys.bg
www.slsys.b 2

U

5[.5‘:-5

ized Logistic Systems


http://www.slsys.bg/
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JOKYMEHT 3A LIEHHUTE KHUXA

WHBECTUTOPUTE, MPOSIBWJIN MHTEPEC KbM NPEJJIATAHUTE LEHHH KHH)KA MOTAT JIA CE
3ANO3HASIT C OPUTMHAJIA HA JOKYMEHTA 3A HEHHHUTE KHUJKA W OCTAHAJIMTE YACTH HA
IMPOCIIEKTA, KAKTO M JIA TIOJIYYAT BE3ILUIATHO KOMUE U JOITBJIHUTEIHA WHOOPMALMS IO TSAX
HA CJIEJHMS AJIPEC 3A KOPECIIOHIEHIASI HA EMUTEHTA

CIIEHUAJIN3UPAHU JIOTUCTHYHU CUCTEMMU A

u rp. Cogus, 0ya. , Xpucrodop Koaymo” Ne 43

Ten.: +359 02 9651 551

E LSI-:I =5 o1 9.00 - 17.30 4.

Specialized Logistic Systems JInue 3a konTakT: Miausan 3aqmp0B JuneB
HurepHer aapec: Www.slsys.bg
E-mail: office@slsys.bg

JIOKyMEHTBT 3a ICHHHUTE KHIKA, KAKTO W OCTaHAINTE YacTH Ha [IpocrekTa, MOrar aa ObAar MoJydeHH OT
nyOonuyHusi peructbp Ha Kommucusra 3a ®unancoB Hamszop (www.fcs.bg) cien omoOpsiBaneto Ha
IMpocnekra, u ot ,.briarapcka ®@oumoBa bopca - Codus” Al (www.bse-sofia.bg) cmex momyckanero Ha
[EHHUTE KHIKA JI0 ThPTOBHS HA PETYIHPAHUSI TTa3ap.

,,CIIELAJIN3UPAHU JIOTUCTUYHA CUCTEMU” AJ] MHO®OPMHUPA TTOTEHLMAJIHUTE WHBECTUTOPHU, UE
WHBECTUPAHETO B TPEJUIATAHUTE LIEHHU KHWXA E CBBP3AHO C OIPEJEJEHU PUCKOBE. PUCKOBUTE
®AKTOPH CA PA3IJIEJAHU TTOJIPOBHO HA CTP. 9 U CJIEABAILIUTE OT HACTOSILMS JOKYMEHT.

slsys.bg
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OCHOBHU XAPAKTEPUCTHUKHU HA OBJIMI'AIIMOHHATA EMUCHUS

EmMurent

,,Crermanusupanu Jloructuuau Cucremu” AJl, rp. Codus, EMK 122022915

MeHuIKbp Ha
MMbPBUYHOTO
YAaCTHO
npejJjarane

HuBecTrmmoneH nmocpenuuk ,,EBpo-®unanc AJl, rp. Codusa, EMK 831136740

Homep Ha
eMHCHUATA

Bropa o pen

Pemenue 3a
H3JaBaHe Ha
eMHCHATA

OOsuranuuTe ce U3IaBaT Ha OCHOBaHWe Wwi. 24 oT YcraBa Ha ,,Crenuaiu3upaHu
Jloructuynu Cucremu” AJl u Pemenue va OO01oTo chOpaHue Ha aKIIMOHEPUTE Ha
Emutenta ot 15.03.2017 1.

Bua neHHu KHI:KA

KopmoparnBan  obnuramu -  OOMKHOBEHHW, IOMMEHHH, OC3HAIMYHH,
HEo0Ee3MeUCHH, TNXBOHOCHH, HEKOHBEPTHPYEMH, CBOOOTHONPEXBBPIIIEMU

BG2100004170

ISIN kon
Jlera (BGN)
JlenHomunanusi Ha
eMHCHATA
Pasmep Ha 7,500,000 (cenem MUIHOHA M IETCTOTHH XWIISIN) JICBA
eMHCHATA

Bpoii uennn

7,500 (cemeM XWIsiiM ¥ IETCTOTHH) OpOst

KHUKA
1,000 (xuisioa) mesa
Homunanna ’ ( Aa)
CTOMHOCT
1,000 (xuisioa) meBa
EmMmucuonna ’ ( Aa)
CTOHHOCT

Cpok 10 nagesxa

5 rogunu (60 Mecena), CUMTaHO OT JaTaTa Ha M3JaBaHe Ha EMHICHATA

IToracsiBane Ha

I'maBuuuata e miaruma enHokpaTtHo (bullet repayment) Ha magexa BegHO ¢
MOCJICIHOTO JINXBEHO IUIAIAHE, B CiIydyald, ye He ObAe YNpakHEHO MpPaBOTO HA

rJaBHHUIATA -
MPEICPOYHO IIBJIHO WIIM YaCTHYHO MOracsBaHe Ha riaBHuiaTa (call option)
Kynon 3.5% (Tpm 1sIO W TET MpPOIIEHTa) Ha TOUIITHA 0a3a, GUKCUPAH JIMXBEH MPOIICHT.
Benuky MxBeHM TAIAaHMA Ce  M3YMCISABAT KaTo MPOCTa JIMXBa BBPXY
HOMHWHAITHATA CTOMHOCT Ha OOJIMTallMOHHUS 3aeM.
JInxsena bazara 3a m3uncisiBaHe Ha KynoHa e: Peanien Opoit THM B TiepHoia BBPXY peaicH
Opotii juu B roguHaTa (Actual /Actual).
KOHBEHIUS
Ha Bceku 6 (mrecT) Meceria, CYMTaHO OT JaTaTa Ha M3/1aBaHE HA EMUCHSTA.
Ilepuon na
www.slsys.bg
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JINXBCHO IIAIIIaHEe

JlaTta Ha u3naBaHe

22 Mapt 2017 1.

JlaTa Ha magex

22 Mapr 2022 T.

ATeHT 1o
IUIAIAHUATA

Bcudky MXBEHW W TIABHUYHHU TUTANAHWS C€ aJAMHHHCTpUpAT OT ,,lleHTpaneH
Henosurap* AJl, B ka4ecTBOTO My Ha ATEHT IO IJIAIaHUSATa BH3 OCHOBA Ha
Horosop mexnay Emurenta u ,llentpanen nmemosutap® AJl 3a u3miamiaHe Ha
JIMXBU W/WIM DJIAaBHUIM M0 oOmuranvonHa emucus ¢ ISIN BG2100004170,
peructpupana B ,,llearpanen Jlemosurap* A/Jl.

HauuH 1 cpok Ha
IUIAIAHe HA

Bewnuky miamanus 1Mo eMucuaTa /JIMXBEHHU INIAIAHUS U IUIA[aHe Ha TJIaBHUIATa/
IIIe Ce U3BBLPIIBAT B JICBA.

JuxBara u [IpaBo na monyd4ar JMXBEHO/TJIABHHYHO IUIAIlAHE HMMAT MPUTEKATCIUTEC Ha
IJIaBHULIATA o0Jyuranuy, BIHCAaHU B KHUTaTa Ha OOJNWTAllMOHEPUTE IMeT PaOOTHU JHU TPEIu
arara Ha CbOTBETHOTO JIMXBEHO/TIIABHUYHO IUIAIAHE.
e Ha OcHOBHAaTa IeJT HAa OOJUTAIMOHHUS 3aeM ¢ HaOWpaHe Ha CPEJICTBA, KOWUTO e
ObJIaT U3MOJI3BAHU 34 PA3BUTHE Ha JCHHOCTTa HA EMHUTEHTAa U HErOBUTE JBIICPHU
00 IMralMOHHUA
JpY’KeCTBa, a UMEHHO:
3aeM

1. WHBECTHIIMU CBBpP3aHH CBHC 3aKyIIyBaHETO HAa HOBO IIO- TEXHOJOTHYHO
000pyIBaHE 3a OCBHIUICCTBSIBAHE HA JCHHOCTTA HA JBIICPHUTE JPYKECTBA C
Lea pa3pacTBaHE Ha Ma3apHUTE MO3MIIMU HA JIPYKECTBAaTa Ha OBJITApCKUs
Y PYMBHCKUS T1a3ap;

2. 0o0opoTHH CpencTBa

JIo TBIHOTO W3pa3xXoJBaHe Ha HAOpAaHUTE CPEACTBA IO 3aOKEHUTE IIEITH,
EMuTeHTa ¥MMa mpaBo Ja MpeaoCTaBu HaOpaHWTE CPEICTBA WIIM 4acT OT TAX Ha
3aeM Ha TPETH JMIla, [PU JIMXBa I[0-BHCOKA OT JIMXBaTa MO W3JajeHara
00JIUralliOHHA EMUCHSL.

Tbproeust Ha
peryJaupas nasap

EMuTeHTsT 1116 mpeanprueMe HeoOOXOJUMHTE ASHCTBUS 3a MOCIIEABAIIO0 AOIMYCKaHe
Ha OOJHMrallMOHHATa €MECHSl JI0 THPTrOBHS Ha pErylIHMpaH ma3ap — ,,bbarapcka
¢ongoBa Oopca — Codusa“ AJl (bPb) B cpok He mo-mbaBr OT 6 Mecena OT
perucTpanuara Ha emucusaTa B ,llentpanen nemosutap” AJl, xaTto 3a menta
cBoeBpeMeHHO mie u3rotBM u BHece B K@®H mpocmekr 3a mgomyckaHe Ha
o0JyuranuuTe 10 THProBUS Ha PEryJIMpaH ma3ap | Ie T'o MPeACcTaBU 3a 0J00peHne
B KOH. Ako cien n3tnyane Ha 6 Mecema OT eMHUTHPAHETO Ha OONHTrallioHHATa
eMHUCHs OONTaluiTe HE ca JOMYCHATH 10 THPTOBUS Ha PEryJIMpaH na3ap Ha eHHU
KHIKAa, EMUTEHTBT € [ATbXeH Ja HW3KyOH [0 HCKaHe Ha OOJMranuoHep
o0NurauuuTe MO E€MUCHOHHA CTOMHOCT B 7-IHEBEH CPOK OT MOJy4YaBaHE Ha
HCKaHETO.

PdunancoBu Crnen BMcBaHe Ha oONHWTalMOHHATa eMUCHS BBB BojaeHHs oT KOH peructsp Ha
noKa3aTejn MyOJIUIHUTE APYKECTBA U APYTUTE EMUTCHTH HA IICHHHU KHUKA C I[EJT THPTOBHsI HA
perynupanu nazapu, EMUTEHTHT oema 3abJKEHUE 3a MOAIBPKAHE HA CIIETHUTE
¢mHancoBn mokazatenu mo wi. 1006 ot 3IIILK g0 mbeaHOTO HM3IUTANIaHe Ha
OOJIMTAIIMOHHUS 3aEM:
1. Koedunment ,,IlacuBu / AKTHBI — MakCMMallHa CTOMHOCT Ha IOKa3arTeis 3a
www.slsys.bg
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cpoka Ha obnuranuoHaus 3aeM — 0.90;

oOmuranronuus 3aem — 1.01;

KOHCOJIMIUPAHUTE (1)I/IHaHCOBI/I oTueTd HA EmMutenra.

2. Koeduruenr ,,[lokpurre Ha pa3xoauTe 3a JIMXBU, H3YKMCICH KAaTO Ieyandara
OT o0HuaifHaTa JEHHOCT, yBeJIHUYeHa C Pa3XOAMTE 3a JIMXBH, CE pa3leNd Ha
pa3xoauTe 3a JUXBH - MHHHMMajHAa CTOMHOCT Ha TOKa3aTels 3a CpoKa Ha

Axo Hapyl onpejeneHuTe (UHAHCOBH ChOTHONICHUS, EMUTEHTBT ce 3a]IbllKaBa
JIa TpeAnpueMe He3a0aBHM — JICWCTBUSA 10 W3TOTBSIHETO HA MporpaMa 3a
MPUBEXKJAaHE B CHOTBETCTBHE C W3HCKBAaHUSITA, KOATO TMporpama jaa Obie
pemIokeHa 3a ogoopenue or O0moTo chOpaHne Ha OOIUTAIIMOHEPHTE.

DUHAHCOBUTE IIOKA3aTEIM C€ H3YHUCISIBAT Ha BCCKHU TpUu MECCla, Ha baza

EmutentsT me mybnmukyBa otdetd mo wi. 1000, am. 3 3IIIIIK 3a cna3sBane Ha
yCIOBUATa MO OONUTalMOHHMS 3aeM B Cpok a0 30 AHu OT
KOHCOJIMAUPAHUST JUHAHCOB OTUYET 32 CHOTBETHOTO TPUMECEUHE.

HU3roTBAHEC Ha

H3UCKYEMOCT CJICAHUTE ClIydanl Ha HCUITBJIHCHHUEC!

06HI/IF3HI/IOHepI/ITe 1 3aKOHOBATa JINXBa 3a 336aBa;

npyra ¢opma Ha ipeoOpasyBaHne);

obnuranoHepuTe. |

Ilpeacpouna OOnurallMOHHUAT 3aeM CTaBa TNPEACPOYHO H3HCKyeM TIpU HACTBIIBaHE Ha

1. EMUTEHTBT HE HM3IBIHH KOETO M Ja OWIO CBOE 3aJBIDKEHHE 32 JIMXBEHO
ITallaHe U TOBA HEU3ITBJIHCHUEC (H’bJ’IHO 150040 ‘IaCTI/I‘IHO) MIPpOABJIKH IMOBCYEC OT
30 (rpunecer) nuu. Crier KI3THYAHE HA TIOCOYCHHS CPOK OOJMTAHOHHUAT 3aEM
CTaBa IPEJCPOYHO U3UCKYyeM B IbJEH pazMmep. /10 OKOHYATeTHOTO M3ILIAIIaHe
Ha BCHYKH 3aJdBbJIDKCHUS II0 O6HI/II‘3HI/IOHHI/I$I 3aeM EMHTEHTHT ABJIKHU Ha

2. 3a Emurenra e OTKPHUTO IMPOU3BOJACTBO IO IMPEKPATABAHC UPE3 JIMKBUAALIUA (C
H3KIIIOYCHUC Ha CIIyYauTC Ha HNPCKpaTdaBaHC IMOpaau BJIMBAHE, CIIMBAHC WJIN

3. Cpemy Emurenta e OTKPHUTO NPOU3BOACTBO IO HECHCTOATCIIHOCT,

4. Crnen BnMcBaHe Ha oOJWraIioHHaTa eMucHs BB BogeHus ot KOH peructsp
Ha TYOJIMYHHUTE JAPYKECTBA M APYrUTE €MUTCHTH HAa IICHHU KHWXKa C IIeJ
THPrOBHSI Ha pEryJIWpaHd TMa3apu, EMUTEHTT WMa 3aqbIDKCHHE
noaabppkane Ha (uHaHCOBUTE mokazarenu mno wi. 1006 ot 3IIIIK mo
I'BJIHOTO M3IUIAIaHe Ha oOyuranuoHHus 3aeM: Koedunwment ,,[lacuBu /
AKTHBH” — MaKCHMaJHa CTOMHOCT Ha TIOKa3aTess 3a CPOKa Ha OOJIUTallMOHHHUS
3aem — 0.90 u Koedwunuenr ,,[lokputre Ha pa3xonuTe 3a JTUXBH, U3UUCIICH
KaTo rnevanbaTa OT oOMUaiiHaTa JeHHOCT, YBEJIHUUCHA C Pa3XOKUTe 3a JIMXBH, CE
paszeNy Ha pa3sxXoauTe 3a JMXBU - MUHHMAaJHA CTOMHOCT Ha IOKa3aTess 3a
cpoka Ha oOnuranuoHHus 3aeM — 1.01. OOmuranimoHHUAT 3aeM MOXe Ja ObJie
00sIBEH 3a MpeIcpoYHO u3nuckyeMm oT OOIMOTO ChOpaHue Ha OOIUTalluOHEPHTE,
B ciiyuaili ye EMUTEHTHT A0IyCHE HApyIICHHE Ha €IUH WU J1BaTa QUHAHCOBH
MOKa3aTeJId 110 eMHUCHUATA U CHIIUAT HE € Mpeanpues He3a0aBHU JICHCTBHS 110
M3TOTBSIHETO Ha IMpOrpaMa 3a MPUBEXIaHE B CHOTBETCTBHE C M3MCKBAHUSTA,
KOSITO MporpamMa ja Obje npeajioxeHa 3a ogoopenue ot OO0II0TO chOpaHue Ha

5. EMUTEHTHT HE H3OBJIHH aHTAXKUMEHTA CH 3a TMOoCJICABAIIO JOIMYCKAHC Ha

www.slsys.bg
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o0JMraluoOHHaTa €MHCHsS J0 THhPrOBUS HAa pEryjvpaH ma3ap B CPOK 10 6
Mecena OT eMHTHpaHe Ha OONMuranuoHHWS 3aeM. [Ipu HanmmumeTo Ha Tas3u
XUMOTe3a EMHUTEHTHT € UIbKEH Jla U3KYNU 10 WCKaHe Ha OOJIMTaiHoHep
00JIUraIuuTe My 10 EMUCHOHHA CTOWHOCT B 7-ITHEBEH CPOK OT IMOJIy4aBaHE Ha
HCKaHEeTO.

Ko onuusa

EmurentsT wMa mpaBo Jnma ympaxHu call ommus, cien eMuTHpaHe Ha
O0JIMraIMOHHUS 3aeM, Ha J]aTaTa Ha BCSIKO JIMXBEHO IUIANaHe, KOSATO Ce U3pa3siBa B
MPABOTO JIa TIOTaCH MPEICPOUHO IsIaTa TJIaBHMIIA, WIIM YacT OT TJIABHUIATA, HO HE
mo-maiko ot 500,000 (mercTrotmH XWiAgu) JieBa wim KpatHH Ha 500,000
(mercrotuH xwmsaanM) neBa. Onmmara MoXke J1a ObJie yIpakHsABaHA MPH CIEIHHUTE
YCIIOBUSL:

1. EMHUTEHTBHT Ce 3aJbJDKaBa Ja YBEAOMH BCEKH OOJIHMTallMOHED 3a HAMEPEHHETO
CH JIa YIIPaXXHU onmuATa noHe 30 THH MPeABAPUTETHO, KATO MYy MPEIOCTABH U
JIAHHH 33 pa3Mepa Ha HOMHHAJIA, KOMTO CMsTa Ja TOrac IpeABapUTEIIHO;
YBEIOMIICHUETO MOXe Ja ObJie U3BBPIICHO Ype3 MyOJIMKyBaHe Ha ChOOIICHUE
B €/IMH [ICHTPAJICH ©)KEeTHEBHUK U HAa MHTEPHET CTpaHunaTa Ha EMuTenTa,;

2. llena Ha oOpaTHO M3KyIleHHs pa3mep Ha rnaBHunata — 100% ot HoMuHamHaTa
CTOMHOCT Ha o0auranus.

Ipuno:xumo
npaBo

[IpaBoro Ha Pemybnmka bearapus m mpaBoTo Ha EBpomeickusi Chi03 ¢ TPSKO
JeiicTBUE Ha TEPUTOPHATA HA CTPaHaTa.

Pa3pemaBane Ha
cIopose

[Ipen komneTeHTHUS OBIATAPCKU CH.

EMHUTEHTHET MOXKE [1a M3/1aBa MMOCIEABAIINA OOJUTAIMOHHN EMUCHN OT CBIIMS KIIac,

INocaenBamm o
eMICHS B CJIy4aii 4e TOBa HAMa Ja JIOBeJIe 0 HapylllaBaHe Ha TOPerocoueHnTe (P)MHAHCOBU
OKa3aTelln.
www.slsys.bg
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l. OTIOBOPHM JIMLA

JIOKYMEHTBT 3a IIEHHUTE KHUXa, KaTo 4acT oT [Ipocriekta 3a MomycKaHe 0 ThProBUs HA PEryJIUpaH mas3ap
Ha €MHCHsI KOPIIOpPaTHBHHU oOnuranmuu Ha ,,Creruanm3upann Jloructnaaun Cucremn” AJ] € M3roTBEH OT
Wmusa [uaeB - M3nwiaawmrenen wieH Ha CbBera Ha gupekTopuTe Ha Emwurenta. Wamsa JlumaeB, kaTo
chcTaBuTEN Ha JloOKyMeHTa 3a IICHHHWTE KHWXKA, C TOJIMCAa CH Ha TOCIEIHATa CTpaHUIAa OT ChIIU,
JEKIapupa, ue, JOKOJIKOTO My € M3BECTHO M CJIe]] KaTo € TOJO0XKWI BCUYKH Pa3yMHU YCHIIUS J1a CE YBEPH B
TOBa, ChABpIKAIaTa C€ B TO3H JOKYMEHT MH(OpMAIHA € BApHA W IThJIHA, KATO OTTOoBaps Ha (pakTUTE U HE
ChbPIKA MPOITYCK, KOWTO € BEPOSATHO J]a 3aCETHE HEUHUS CMUCHIIL.

OtroBopeH 3a uHpopMarusaTa B nenus [pocnekr e ,,Cnenuanusupanu Jloructuuan Cuctemu” AJl karo
EMuTeHT Ha 0OMUTalMuTe OT HACTOSAIIATA EMHUCHUS W JIMIIE, KOSTO MCKA JIONMYyCKaHEe Ha IICHHUTE KHUXa JI0
THPrOBHS HA PETyJIHpaH masap.

Bxutouenata B [Ipocnekra nndopmanms e npenocTaBeHa Ha ChCTaBUTENs OT EMuTeHTa uiau € cbOpaHa oT
MyOJIMYHN U3TOYHUIIH.

Unenosete Ha ChbBera Ha aupektropute Ha Emutenta, a umenHo: WnusH 3adupos Juner (M3nbanuteneH
mupektop), Banbo CrosiHoB MBanoB u Jluana TomopoBa BaneHTHHOBa, OTroBapsT COMUIApHO 3a BPEAH,
MPUYMHEHH OT HEBEPHH, 320y K1aBallly UM HeIbJIHU NaHHU B [Ipocnexra.

Hukonaii JlaueB B kauecTBOTO cH Ha ['maBeH cueroBoauTen Ha EMUTEHTa W ChCTaBUTEN Ha TFONULIHUTE
OJIMTUPAHU KOHCOJIUAUMpaHu (puHaHcOBM oT4eTH Ha JlpyxkectBoro 3a 2015 r. m 2016 T. U MEKIMHHUTE
HEOJUTHUPaHU KoHconuaupanu ¢puHancoBu ordetd KbM 30.06.2016 r. u 30.06.2017 r. B Ka4ecTBOTO CU Ha
quue no wi. 17, an. 1 or 3akoHa 3a cUETOBOACTBOTO B EMHTEHTa, OTroBaps COJUIAAPHO C MPEAXOIHO
MTOCOYCHHUTE OTTOBOPHU JIMIIA 33 BPEIW, IPUYMHEHU OT HEBEPHH, 3a0JIyK[IaBalllll WIH HEIbJIHU JaHHU BBHB
¢uHaHcoBuTe oTUeTH Ha EMHTEHTa, HHpOpMaIUs OT KOUTO € BKiIroueHa B [IpocriekTa.

Marnanena l[BeTkoBa, B KauecTBOTO CH Ha perucTpupaH onutop Ha EmHUTEeHTa, 3aBepMsl TOIUIIHHUTE
KOHCONIMAMPaHW (QuHAHCOBH oTueTH Ha J[IpyxkectBoto 3a 2015 1. m 2016 T., OTroBapsi COJMAAPHO C
MPEIXOIHO TOCOYEHUTE OTTOBOPHHM JIMLA 3a BPEIH, NPUUYMHEHHU OT HEBEPHH, 3a0Iy>KAaBalll WIN HEIbIIHU
JAaHHH B OJUTHPAHUTE KOHCOMUANPAHU (UHAHCOBU oTueTn Ha EMuTenta 3a 2015 r. u 2016 r., nadopMarus
OT KOUTO € BKitoyeHa B [Ipocnekra.

B crotBercTBHe ¢ wi. 81, an. 5 ot 3akoHa 3a myOanMuHOTO NpensaraHe Ha neHHH kHmxka (ILK), Becnuku
MIOCOYEHH TI0-TOPEe OTTOBOPHH 3a ChIbpKaHHMEeTO Ha [Ipocmekra juua AeKIapupar, ye JAOKOJIKOTO UM €
W3BECTHO W CIJIEJ] KaTO Ca MOJOXWJIM BCHUKU PasyMHHM YCHJIHUS Ja Ce€ YBEpAT B ToBa MH(opManusra B
[IpocnekTa, CLOTBETHO B ONPEACICHUTE YacTU OT HEro, 3a KOMTO T€ OTroBapsAT (wieHoBeTe Ha ChbBeTa Ha
JMPEKTOPHUTE OTroBapsT 3a Ipuiata uHpopMmarms B [IpocnekTa; nmumara nmo wi. 17, an. 1 or 3akoHa 3a
CYECTOBOJACTBOTO — 3a I/IH(l)OpMa]_H/ISITa OT CBCTAaBCHUTE OT TAX KOHCOJIMIUPAHU q)HHaHCOBI/I OTYCTH, BKIIFOUCHA
B IIpocnexTa; perucTpupaHusT OAMTOpP — 3a MH(GOpMaUMATa OT OAMTHUPAHUTE OT HEro KOHCOJHIUPAHH
(rHAHCOBH OTYETH, BKIIFOUeHA B [IpocriekTa), € BpHa U ITbJIHA KaTO ChOTBETCTBA Ha (JAaKTHTE U HE ChABPKA
IIPOITYCK, KOWTO € BEPOSATHO J1a 3aCErHE HEMHUS CMUCHIL.

Hexmnaparuure no wi. 81, an. 5 ot 3IIILK oT mocodennte mo-rope OTTOBOPHU JIUIA ca MPEACTAaBEHH KaTo
OTJCITHY NMPUIIOKEHUS KbM [IpocTiekTa U npeicTaBisiBaT Hepa3aeiHa YacT OT ChITHSL.

slsys.bg
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1. PUCKOBHU ®AKTOPHU

WNHuBecTpaHeTo B KOPHOPATUBHU OOJHMTalik € CBHP3aHO ChC 3HAYUTEIHU PHCKOBE, C KOHWTO BCCKHU
WHBECTUTOP TPsIOBa J1a ce 3aro3Hae Mpean Ja B3eMe HHBECTHIIMOHHO pemieHne. OCBEeH PUCKOBETE, CBbP3aHU
¢ nmeiHOcTTa Ha EMuTeHTa M ommcanu B PermctpammonHus moKymeHrt, T. IV ,,PuckoBu akropu”, Bcekn
WHBECTUTOP Clie/iBa 1a ObJic MHPOPMHUPAH U 33 XapaKTepa Ha PUCKOBETE, HA KOUTO € M3JI0KEH B KA4EeCTBOTO
CH Ha WHBECTUTOP B HACTOSIIMTE KOPHMOPATHUBHH oOiuranuu. [IpernopbhbuyuTeNIHO € BCEKU HHBECTUTOP
BHHMATEITHO Ja TIpoYeTe MpecTaBeHaTa 1mo-10ry HHGopMaIys U Ja pa3rieka Bb3MOKHATA WHBECTHUIINAS B
3aBUCHMOCT OT COOCTBEHUTE CH HMHBECTUI[MOHHU OTPAHUYCHHS, FOTOBHOCTTA CH 3a MOEMaHE HA PUCK U
OYaKBaHATa BH3BPAIIAEMOCT HA HHBECTHUIUATA.

Cren momyckaHe Ha eMHUCHATa O ThProOBUs Ha PeryJMpaH Ma3ap BCEKH MHBECTUTOP CJIEBa J1a CE 3all03HAE C
WCTOPUYECKHUTE JaHHU 3a ThproBusta Ha ,.bDb-Codus” AJl ¢ men mo-scHO pa3dupaHe W NMpUEMaHE Ha
OIUCAHUTE N10-A0JIy PUCKOBE.

Kpenuren puck

KpenutHuAT puck mo oOnuranuuTe MpeACTaBlsiBa prUCKa Aa He OBbJaT M3IUIATEHW HaBpeMe WM B ITBJICH
pa3Mep IBJDKUMHTE IUIAIIAaHUs OT CTpaHa Ha EMUTEHTa Ha JMXBUTE W/MJIM TJIaBHHUIIATA 1O OOJUTallMOHHUS
3aEM.

Puck, cBbp3aH ¢ IJIAIAHETO HA (PUKCUPAHA JINXBA 110 EMUCHATA

[Ipu ¢ukcupana nuxBa 3a Tepuoaa Ha JajJieHa eMUCHS, EMHTEHTHT moema 3aJb/DKCHHETO [a Iriama
oTpefierieHa JIMXBa HE3aBUCHMO OT IMa3apHUTE HUBA M IPHUXOAWTE, KOUTO moiy4aBa. [lo To3u HaduH
CHINECTBYBa HEBH3MOXKHOCT Ha EMUTEHTa &1a ce BB3MON3Ba OT HaMalieHHWE Ha JIMXBEHUTE HHUBA (KaKTO € B
CiIydas Ha IJIaBalla JIMXBa) ¥ Jia MPOIbJDKaBa Ja IJalla IMo-BHCOKY JIMXBU HE3aBHCUMO OT JMHAMHKATa Ha
MPUXOIUTE CH (KOMTO MOT'aT jJa ObJIaT HaMaJIsIBAIllK) U IIPe00JIaIaBalUTe M1a3apHU JUXBEHU HUBA.

Ot apyra crtpaHa, uUKcHpaHaTa JMXBa JaBa BH3MOXXKHOCT Ha EmuTeHTa pa miuanupa mo-modpe cBouTe
napu4Hu nmotouy. ChIo Taka, O U3BECTHA CTEICH, (PUKCHpaHaTa JHMXBa Mpeanas3Ba JajieH HHBECTUTOP OT
HETaTHBEH CIaJl B JINXBCHUTEC HUWBA. BCeKW MHBECTUTOD € JUIbKEH Ja aHanu3upa edekra Ha QUKcHpaHaTa
MUXBa W Ja TPEHeHH TOJOXKHUTETHUTE U OTPUIATETHUTE CTPAaHH B 3aBUCUMOCT OT IIOCTAaBEHHUTE
WHBECTULIMOHHU LEJIH.

JluxBeH puckK

JINXBEHUAT PUCK € CBbpP3aH ¢ HeOJarompusTHa MPOMSHA B IICHATA HA OOJUTalMUTE, B pe3yiTaT Ha
W3MEHEHUE B JIMXBEHHWTE paBHUINA. [lpy moBuWImaBaHe Ha JMXBEHUTE HWBA, OYaKBaHATa J[OXOIHOCT JO
najie’ka Ha IICHHUTE KHIKA ¢ PUKCUPAH J0XO0]] Ce MMOBHUINABa, KOSTO BOJIH JIO TIOHM)KEHUE Ha MMa3apHaTa [ieHa
1 00paTHO — MPH MOHWKEHUE Ha JIMXBEHUTE PaBHUINA — OYaKBaHATA JOXOIHOCT J0 MajeKa Ha OOJIMrallMuTe
¢ hmKcHpaHa JOXOIHOCT HAMAJIsABa U IIEHATa UM CE TIOBHINIABA.

Bcexu nHBECTHTOP MOXE CaMOCTOSTEITHO JIa M3CJIe/Ba MPOSBICHUETO HA JIMXBEHUS PUCK Ype3 OOMKHOBEHO
JUCKOHTHPAHC Ha MAapUYHUTEC IMOTOLHU II0 OGHI/IFa]_II/IOHHI/ISI 3a€M C pPas3jiIMYHUu HOPMH Ha BB3BpalIa€MOCT.
[IpennaranuTe OOMKHOBEHH OOJNMTralMKU ca ¢ (PUKCHpaH KyMOH, KOWTO HE CE MPOMEHS Ipe3 CpoKa Ha
obnuraruure. [lapuynure mortonmu mo 3aeMa ca (UKCHpPaHH M TOBa TpEAINONara OTHOCHTEIHO BUCOKA
YyBCTBUTEITHOCT Ha Ta3apHaTa IIeHa CIPSMO IMPOMSIHATA Ha JIMXBEHUTE HUBA.

JIMKBHIEH PUCK

HI/IKBI/I}IHI/IHT pUCK € CBBpP3aH C HAJIMYUCTO HA HHCKa CTCICH WM JIUIICaTa Ha IIa3apHO TBPCCHE Ha
HaCTOAIIUTE O6J'II/IFaLII/II/I. .HI/IKBI/I}_IHOCTTa Ha Ia3apa Ha OCHHU KHUKA U3pa3sdBa MOTCHIHAIIHATA Bb3MOXHOCT
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3a MOKYIIKa WJIH MPoJak0a B KPaTKH CPOKOBE M OOWUaitHn 00eMHU Ha Ja/ieH! IIEeHHW KHIKAa Ha BTOPHYHUS
nazap. [lpu HHCKa CTENMEH Ha JMKBUJAHOCT, HWHBECTUTOPUTE B OOJIMTAllMOHHATA CMHCHUS, YUHUTO
WHBECTHUIIMOHEH XOPU30HT € MO-KbC OT CPOKa J0 Majierka Ha OOJIMrallMuTe, MOTaT Ja He YCHesT J1a MpoaanaT
BCUYKH WM YacT OT OONWTAalMWTe CH B JKEIaHWS MOMEHT WM Ja ca NMPUHYACHH Ja TH Npoaajar Ha
3HAYMUTETHO TO-HUCKA IIEHA OT TAXHATa CIPaBeIIMBa CTOHHOCT WIIH ITOCJICIHA ITa3apHa 1ieHa. ToBa Moxe 1a
JOBEJIE JIO HEBB3MOXKHOCT 3a pealM3MpaHe Ha KANWUTAJIOBH TeYaiOu WM JO HEBB3MOXHOCT 3a
MIpeIOTBpATABaHE HA 3ary0H OT CTpaHa Ha HHBECTUTOPHUTE.

Pemennero Ha EmurtenTa 3a momyckane Ha emucusta 1o Teprosus Ha “b®db — Codus” A/l e moaxox 3a
HaMaJISIBAHE Ha JIMKBUIHHS PUCK Ype3 YIICCHSABAHE Ha JIOCTHIIA HA IIUPOK KPbI' KHBECTUTOPH JIO THPrOBUATA
C IICHHUTE KHUXA.

Baayrten puck

Hacrosmara emucuss kopnoparmBHu oOmuwramuu € neHoMuHHpada B JseBa (BGN). Hammumero u
HOJIbP’KaHETO Ha JeiicTBalaTa cucTeMa Ha (PMKCHUpaH BaJTyTE€H Kypc MEXIy JIEB M €BpO U 3ala3BaHETO Ha
peXMMa Ha BaJlyTeH OOpA 0 IMpHEMaHeTO Ha cTpaHarta B EBpo3oHaTa, ompenensT juIcata Ha ChIIECCTBEH
BAIYTEH PHUCK 32 MHBECTUTOPH, YUHTO MbPBOHAYAIHH CPEJICTBA Ca B €BPO. BallyTeH pHCK OT HMHBECTUIHATA
CbUIICCTBYBA 3a MHBCCTUTOPH, YMHUTO IMBbPBOHAYAIHU CPEACTBA Ca JCHOMHUHUPAHU B HIATCKHU OOJIApHU WU
Jpyra BallyTa, pas3jin4Ha OT JEB M €BPO IOpaau IOCTOAHHUTE [BIWKEHUA Ha BAJIYTHUTE KYPCOBE.
WHBecTHTOPH, KOUTO TTOEMAT BAIyTEH PUCK MPH MOKYINKaTa HA Ta3W eMUCHS OOJUTalliyd MOTaT Jla yBeIrdar
WIN HaMaJIAT JOXOAHOCTTAa OT MHBECTHLUATA CH BCIEJICTBUE HA 3aCHJIBAHE WM OTclabBaHe Ha Kypca Ha
JIEBA CIIPSIMO BaJIyTaTa, B KOSITO Ca JCHOMUHHUPAHU JIMYHUTE CPEJICTBA HA UHBECTUTOpA. BalyTHUAT pUCK OT
MHBECTHIMATA O MOT'BJI J]a c€ HaMalli, Ype3 M3II0JI3BaHe Ha PEeIUIla BATyTHH MHCTPYMEHTH 32 HETOBOTO
MUHUMH3UpPaHe (XeIKUpaHe).

Puck npu pennBecTnpane

PUCKBT NIpH pEMHBECTHPAHE TPEJCTABIISABA BEPOSATHOCTTA OBACIINTE MAPUYHHU MOCTHILICHUs (TUTAIaHMs),
MOJTyYaBaHH 110 BpeMe Ha MepHojIa Ha IbpKaHe Ha OOJuraiusaTa, 1a ObJ1aT pEMHBECTUPAHU TIPH TOXOIHOCT,
pasiuYHa OT JOXOTHOCT J0 TaaeKa, peau3nupaHa Ipy MbpPBOHAYAIHATA WHBECTHIINSA B OOJHraruure. AKO
CYMHUTEC OT KYIIOHHUTEC ILIallaHWAg CC PEMHBECTUPAT Ha HUBA, MMO-HUCKU OT II'bpBOHAYaIHATa JOXOAHOCT OO
najeka, eQEeKTUBHUAT JJOXO/ OT HHBECTHIUSTA I1Ie ObJIe MO-HUCHK OT OYaKBaHATa JOXOHOCT 0 Majeka
oOparHo.

Puck ot npenmiamane

Puck or mpearuamane ChIIECTBYBa, KOraTo B YCIOBHSTA Ha €MHCHSTA € MPEIBHUJICHA ONIMUS B I0J3a Ha
EmuTenTa 3a 00paTHO M3KyIyBaHe Ha oONMTanMuTe Mpean naaexa. [IpeacpodyHoTo noracsiBaHe, MbIHO HIIH
YaCTUYHO, MOXKE J]a ce M3BBbpIIM OT EMHTEHTa 1Mo HEeroBa NpeleHKa, MPH OCUTYpsIBAHE HAa HEOOXOAUMUS
(uHAaHCOB pecypc, M Bb3 OCHOBa Ha peuieHne Ha CpBeTa Ha AMPEKTOpUTE Ha ApyxecTBoTo. llpu
yIpaXXHSBAaHE HA Ta3W OIIMsA, HWHBECTUTOPHT HAMA Ja MOXE Ja W3IBJIHH IbPBOHAYATIHUTE CH
WHBECTUIIMOHHN HaMmepeHus. OOMUraioHepuTe, HHBECTHPAIU B HACTOSIIATA EMHICHS, Ca M3JI0KEHH Ha PHCK
OT TMpeJIUIalliaHe, Thil KaTo B YCIOBUATA HAa OOJMUTAI[MOHHUS 3a€M € BKJIIOUCHA OMIIUS 33 TPEJCPOUHOTO MY
noracsiBaHe. EMUTEHTBT MMa MpaBo Jia oracy MpeACcpOYHO YacT WM IsUlaTa TIaBHUIA Ha OOJIMTalluOHHUS
3aeM, HO He mo-maiko oT 500 000 (nercrorun xwisam) nea wiau kpatHu Ha 500 000 (mercToTHH XuWisiaun)
neBa. [IpescpodHOTO MoracsBaHe, MBJIHO WM YaCTUYHO, MOXKE Jla ce M3BBPIIN OoT EmMuTeHTa Ha AaTtuTe Ha
JUXBEHHUTE TUIAaHUA. EMUTEHTHT ce 3aabiDKaBa /1a YBEAOMH OOJHTallMOHEPHUTE 3a HAMEPEHHETO CH Ja
yIOpakHU ONUUATa 3a 00paTHO wu3KymyBaHe moHe 30 1IHM NpeABAPUTENHO, KaTo IPEJOCTaBH Ha
o0JMTranMoHepuTe MHPOPMAIHS 32 IPUIUHUTE 32 OOPATHOTO M3KYITyBaHE U JIaHHH 33 pa3Mepa Ha HOMUHAJIA,
KOWTO CMSTa J]a MOTacH MPEACPOYHO. YBEIOMIICHHETO IO MPEAXOAHOTO M3pEUYEHHE Ce M3BBPIIBA Upe3
nyOJIMKyBaHe Ha ChOOIIEHHE B €IWH IICHTPaJeH €KEIHEBHUK W Ha MHTEPHET cTpaHulaTta Ha EMuTeHTta —
www.slsys.bg. TloracsBaneTo ce u3BbpIIBa Ha IieHa B pasmep Ha 100% OT HOMHMHAIHATAa CTOWHOCT Ha
obmuranus. OnmusTa 3a MPeJCPOYHO IOracsiBAHE BOJAU N0 TPYJHO TMPEIBUIUMH WM HENPEIBHINMU
MapUYHU TOTOLM OT MHBECTHLMATA, ThI KaTO Ype3 MPEACPOYHOTO MOTacsiBaHE ce ChKpallaBa XKUBOTHT Ha
www.slsys.bg 10
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obnmrarmusTa. OT apyra cTpaHa B cily4ail Ha IMpeACpOYHO TMOracsiBaHe Ha TJIABHUIATA CHINECTBYBA PHCK 3a
OOJIMraIlMOHEPHUTE Ja BIIOKAT TOJYYCHHUTE CPEJCTBA B WHCTPYMEHTH MM MPOCKTH, HOCCIIU MO-MajKa
JIOXOJTHOCT OT Ta3W Ha OOJUTalMUTe OT HACTOAIIaTa eMHCUs (PESHHBECTHIIMOHEH puck). OCBEeH ToBa
MMOTEHIIHATBT 32 YBEJIMUEHHE Ha [[eHaTa € INMUTHPAH.

Nudaaumonen puck

NHupnanmoHHUAT PUCK CE CBBP3Ba C BEPOATHOCTTA MHQIIAIUATA J1a TIOBIUsC HAa peajlHATa Bb3BPHIIACMOCT
Ha wHBecTUIMUTE. [Ipy moBMIIaBaHe Ha WHQIIANHATA, OONHTAIUUATE ¢ (UKCHpaH TOXOM HOCAT PHUCK OT
HaMaJsiBAaHE HA peajHaTa BB3BPBINAEMOCT Ha HMHBECTHIMATA, NOpPAAW IOHIDKABaHE HAa ITOKYyIaTelTHaTa
CIIOCOOHOCT Ha JTOXOJUTE OT obOyuranusaTa. B TakaBa cuUTyalusi MHBECTUTOPUTE 1€ peaM3UpaT MO-HUCHK
peanen poxon. Ilo Ta3u mpuurMHa Te cleABa JAa OMPEACNAT CBOMTE OYAKBaHUS, KAaKTO 3a peajHaTa
BB3BPBIAEMOCT OT HHBECTHUITUATA, TaKa 1 3a HH(pIAINATA B TIEpHOa Ha IhPKaHe.

[Ipumep 3a mposiBiIeHHEe Ha WHQIANMOHHUSA PUCK € perucTprupanoTo mpe3 2007 T. psA3KO MOBHINABaHE Ha
uH(pIanuaTa, KosaTo gocturaa 12,5%. Bbopeku, ye mpe3 clieABaluTe TOJAWHUA HUBOTO Ha MHQUIAIUSA Ce
HOPMaJIN3Upa, BCEKW HMHBECTUTOP B OBIrapcKy LICHHU KHIMXKA OM TpsOBao Aa OTYETE TO3U PHCK.

HoBoBb3HUKBALIU NIa3apU

WNuBecTuTOpHTE HAa HOBOBB3HHMKBAIIIM M1a3apH, KaKbBTO € bbiarapus, TpsOBa ga Ch3HABAT, Ye TE3H Ia3apu ca
00EKT Ha TO-TOJIIM PHCK OT TO3U Ha MO-pa3BUTUTE Na3apu. OCBEH TOBa, HEOJIATONPHUATHOTO MOJIUTHICCKO
VI UKOHOMHYECKO Pa3BUTHE B JIPYTH TbpPKaBU OM MOTIIO Jla MMa 3HAYUTEITHO HETaTHBHO BIUSHUE BBPXY
BBII Ha cTpaHuTe OT perdoHa, U UKOHOMHKaTa MM KaTo Isu10. MHBecTuTOpHTE TpsOBa Na MPOSBSIBAT
0co0eHO BHUMaHUE IMPH OLIEHKaTa Ha CHINECTBYBAIUTE PUCKOBE U TPsIOBa Jja B3eMaT COOCTBEHO pellleHHE
JIaJTF TIPY HAIIMYMETO Ha Te3U PUCKOBE, HHBECTUPAHETO B oOnmraru Ha KoMmaHusATa € oIX 010 32 TAX.

I/IHBCCTI/IpaHeTO B HOBOBB3HHMKBAIIX Ia3apu € NoAXOoAAl0 €AMHCTBCHO 3a OIIMTHHU HWHBECTUTOPU, KOUTO
HAIlbJIHO OLCHABAT 3HAYCHUCTO HA IMMOCOUCHUTE PHUCKOBE. I/IHBCCTI/ITOPI/ITC TpSIGBa CbIIO Ja UMaT MpeaABUM,
4c YCJIOBUATA Ha HOBOBB3HUKBAIIUTC IIa3apu CC IMPOMCHAT 6’Lp30 n CICO0BATCIHO I/IH(bopMaLII/IHTa,
ChbAbpiKalla €€ B TO3U JOKYMCHT, MOXC J1a CTAaHC HCAaKTyaJl[Ha OTHOCUTCIIHO 6’Bp30.

PI/ICKOBC, CBBpP3aHU € 6LHFapCKHﬂ masap Ha H€HHU KHHKa

BBb3MOXHO € MHBECTUTOPHUTE Ja pasloJiarar ¢ Mo-Majko WH(opmaims 3a OBJIrapcKus Ma3ap Ha LEHHH
KHIKA, OTKOIIKOTO € HaJIM4YHa 3a JPY’KeCTBa Ha JIPYTH Ma3apy Ha IeHHHW KHIKa. MiMa M3BecTHa pasinka B
pEryJIMpaHeTO W HaJ30pa Ha OBJrapCKHs Ta3ap HAa IICHHU KHWXKA, U B JCHCTBHATA HA WHBECTUTOPHUTE,
OpoKepuTe U IPYrUTe Ma3apHHU YUYaCTHUIIM, B CpaBHEeHHUE ¢ na3apute B 3anaana Erpona u CAlll. Komucusita
3a ()MHAHCOB HAJ30p CIeAHM 3a pa3KpUBaHETO Ha WH(OpPMANWS W CHa3BaHETO HAa JPYTHTE PETyIaTUBHU
CTaHIapTH Ha OBJTapCKHs Ta3ap Ha IEHHW KHIDKA, 332 CIa3BaHETO Ha 3aKOHWTE M W3/laBa Hapenadu u
yKa3aHUs 3a 3abJDKCHHUSITa OTHOCHO pa3KpvBaHEe Ha WH(pOpPMAIUS, THPrOBUSTA C IIEHHU KHIDKA IMPH
HaJIMYUETO HAa BHTPENIHA WH(POPMAIUS U IPYTH BBIIPocH. Bee mak € Bh3MOXKHO Ja Ma M0-MaJIKO MyOJINIHO
JIOCThIIHA WHGoOpMAIHs 3a OBIrapcKUTe APYKECTBA, OTKOJIKOTO OOWKHOBEHO C€ TMPeNocTaBs Ha
PAa3MoJIOKEHNE Ha WHBECTHUTOPUTE OT MyOJUYHUTE IPYKECTBA HA JAPYTUTE Ma3apH Ha IIEHHU KHUKA, KOCTO
MOJKE Jia ce OTpa3M Ha I[eHaTa Ha MpeajiaraHuTe [IeHHU KHIDKA.

Puck ot NMPpOMsiHA HA NApaMeTPUTE HA EeMUCHUATA

To3u puck ce CBbp3Ba C BH3MOXKHOCTTA ONPECIICHN YCIIOBUS M NapaMeTpHu Ha OOJUTallMOHHUS 3aeM Ja
ObIaT MPOMECHEHH.

[IpoMeHu B yCIIOBHATA M IMapaMeTPUTE Ha OOJIMTAIIMOHHUS 3a€M MOTaT Jla C€ U3BBLPIIBAT MO peAa W MpHU
ycnoBuara, npeasuaenu B 3K, nmo oTHomeHe Ha cleAHUTE TapaMeTPU HA EMUCHSTA!

1. OKOHUATETHMAT TMAAEXK Ha EMHCHATA MO)Ke Ja ObJie OTjaraH, HO B paMKWTe Ha He moBeue oT 5 (rmeT)
TOIWHH, CYMUTAHO OT JaTaTa Ha Tajeka NpH ITHPBOHAYATHOTO HM3JaBaHe Ha objuraruute (Kato Obie
OTCPOYCHO/Pa3CPOUCHO M3IIAIAHETO Ha TIIABHMIIATA 110 3aeMa B TO3U CPOK);
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2. BB3MOXKHA € IIpoMsAHa Ha JIMXBCHHA IIPOLICHT W/WIn NEPUOAUIHOCTTa W YCJIIOBUATA HA JIMXBECHHUTC
IJ1amaHus, KakKTO U CPOKOBCTE U YCJIOBUATA 3a YIIPAXKHABAHC HA KOJI OIIIIUATA OT EMI/ITCHTa;

3. Morar aa 0b1aT IPOMEHsSHH (DHHAHCOBHUTE TMOKA3aTEIH/CHOTHOIICHUSA, KOWTO EMUTEHTHT ce 3a1b/IKaBa
Jla CIa3Ba;

4. eMUTHPaHUAT OONHWrallMOHEH 3aeM ¢ HeoOe3ledeH, Karo € BB3MOXKHO IIOCIENBAIIO0 y4peasBaHe Ha
obe3rneueHre TapaHTHPAIO B3EMaHHATA Ha OOHUTallMOHEPUTE MO CKIIOUYCHHS OOIMTalliOHEH 3aeM, B ClIyda
Ha BJjOlIaBaHe Ha (PMHAHCOBOTO ChHCTOssHME HAa EmuTeHTa Ha KOHCONMAupaHa 0asza, M Cjel B3MMaHE Ha
pemenne ot OOmoTO chHOpaHWe Ha oOnwWranuoHepuTe.BUAbT W pa3sMepbT Ha 00E3MEUEHHUETO, e Cce
ONPEeNIAT B 3aBUCHMOCT OT YCTAaHOBEHAaTa KbM MOMEHTA Ha YyupEIsSBAHETO HEOOXOIUMOCT, CIEH
yCTAHOBSBAHE HA pa3Mepa Ha OOJUTallMOHHHUSA 3a6M KbM TO3H MOMEHT, KaKTO U CJIe]] M3BbPIIBAHE HA aHAIIN3
Ha (UHAHCOBOTO CHCTOSIHME Ha EMHTEHTa, HErOBHUTEC IEPECIIEKTHBH 3a Pa3BUTHE, BB3MOXKHOCTTA [a
MOJIbPXKA 3aT0KEHUTE KOCHUIIMEHTH W Jia [OoracsBa 3aJbJDKCHUATA CH KbM oOnuramuonepute. [lpu
HEOOXOIMMOCT Ha IOCIIEABAII0 00e3euaBane Ha EMHUCHITA OOJIMTallii B3MOKHOTO o0e3eueHne 61 MOIJIo
na ObJe ,,3aCTPaxoBKa OOMUTaIllMOHEH 3aeM™ MITH aKTUBY Ha JIBIIECPHUTE KOMIIaHUH Ha EMuUTeHTA.

[IpomeHu B ycnoBusATa M KOHKPETHUTE MAapaMeTpy Ha OOJUTallMOHHHUS 3a€M ca JOMyCTUMH IPH HACTHIIBaHE
Ha HIKOS OT CJEJHHUTE CHUTYyalldH, IPH KOSTO MOXKe OOOCHOBAHO Ja ce TpHeMe, Y€ MPOMsiHATa IIEe € B
uHTEepec KakTo Ha EMuTeHTa, Taka 1 Ha 0OIUralMOHEepHTE:

1. Bp3HWKBaHE WM 3aAbl00OYaBaHE Ha WKOHOMHYECKa WM (HUHAHCOBA KpH3a, KOSTO 3acsra
HEOJIarOMPHUATHO BCUUKH CTOTIAHCKU CyOEKTH B CTpaHATa MIIM CTOMAHCKUTE CYOCKTH, OTICPUPAIIN B CEKTOPA,
B KOWTO EMUTEHTA U3BBPILIBA OCHOBHATA CHU JIEHHOCT;

2. HACTBIIBaHE Ha CHIIECTBEHA IMPOMSHA B TMAPUYHHUTE IMOTONM WM B Jpyr (MHAHCOB IOKa3aTena Ha
Emutenra.

HpOMeHI/I B yCJIOBHUATA, ITPU KOUTO Ca U3JaJICHU O6J'II/IFaHI/II/ITe, BKJIIOUUTCIIHO B KOHKPETHUTE MMapaMCTpPU HA
CMHUCHATA 06J'II/Il"aLII/II/I MOXE Ja C€ HU3BbPHIBAT HE IIO-KbCHO OT JABa MeECCla MNpeau IajcKa Ha
06J'II/IFaI_II/IOHHaTa CMUCHA.

EmutentsT ,,Crienuann3upanu JOTUCTUYHN cucTeMu’ AJl He MO)ke €IHOCTpaHHO Ja U3BBPIIM MPOMEHHU B
napameTpuTe Ha oONHMrallMOHHATa eMHCHS, Thid KaTo pasnopendara Ha wi. 207, 1. 1 ot ThproBeckus 3aKoH
MPEBIDKAA U3PUYHO, Y€ BCSKO PELICHUE Ha APYKECTBOTO 3a MPOMSHA B YCIOBUSATA, IPU KOUTO Ca 3allUCaHU
Y U3Ja/IeHN O0JIMTalNH, € HUIIIOXKHO.

[Ipomenu B mapamerpute Ha OOJHMTAllMOHHHS 3a€M MOTAT Jla C€ U3BBPIIBAT CaMO C MPEIBAPUTEIHOTO
chbIyIaCHE€ Ha OOJIMTallMOHEpHUTEe, NaJeHO C pelreHne Ha OOWmOTO chOpaHWe Ha OOJUralMOHEPUTE U MO
pemenre Ha OOmOTO chOpaHHe Ha aKUUMOHEepUTe Ha ,,Crenuanusupanu joructuynu cuctemu’ AJl. Ilpu
HaJIMYUe Ha M3pa3eHa BOJSA OT KOMIETEHTHHUs opraH Ha EMuTeHTa 3a mpoMmsHa B YCIOBHUSATA 110 €MHCHATA,
CbOTBETHO B HEWHUTE KOHKPETHH NapaMmerTpd, NPeACTaBUTEISAT Ha oOIurauuoHepure cBukBa OO0
cbOpaHue Ha OOJIMTallMOHEpUTE Ype3 MoKaHa, 00sBeHa B ThHProBckusi perucTbp Hai-maiko 10 qHu mpeau
JaTata Ha chOpaHneTo. EMUTEHTHT € mimkeH na usnpatd Ha KOH u ma omoBecTr Ha OOIIECTBEHOCTTA 10
pena Ha wi. 1001, ain. 3 u 4 or 3K nokanarta Hali-Manko 15 nHu npeau oOmOTO chOpaHUE, KAKTO U
MPOTOKOJIa OT OOIIOTO ChOpaHHe Ha OONIHMIallMOHEPUTE B CPOK TPH PaOOTHU THU OT MPOBEXKIAHETO MY.
Ocgen undopmanuara mo wi. 223, an. 4 or TeproBekus 3aKoH, MOKaHaTa 3a 00IMIOTO chOpaHue TpsiOBa aa
BKJIIOYBA MH(OpPMAIHSI OTHOCHO MPAaBOTO Ha OOJUTallMOHEPHUTE Ja ydacTBaT B Hero. O6moro crOpanue Ha
O0JIMTallMOHEPUTE € 3aKOHHO M MOKE J]a MprUeMa BaIWAHM PelIeHHs], OOBBbP3BAIlId BCUUYKH OOJIMTallMOHEpU
OT Ta3W EMHUCHs, aKO Ha CBHOpPaHMETO ca MpPEICTaBeHH HE IMO-MaJIKO OT JABE TPETH OT H3AaACHUTE H
HEIMoTaceHW OOJHTralli OT HacTosmara emucud. 1IpaBoTo Ha Tiac ce ympakHsABa OT JUIATa, BIHCAHUA B
peructpure Ha ,llenTpanen neno3urap A/l karo obGnuranuonepu, 5 (mer) aHu npeau gatara Ha OOIIOTO
cbOpanue Ha oOnuranmoHepute. MHO3MHCTBOTO 3a IMpHeMaHe Ha pemieHus ot OOmorto chOpaHue Ha
oOJIMTaIMOHepHTE 3a TPOMSIHA B YCJIOBHATA M KOHKPETHUTE MapaMeTpH Ha OOJIMTallMOHHMS 3aeM, € He I0-
MAaJIKO OT TPH YETBBPTH OT MPEICTABEHUTE OOTUTaIIH.
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WNunmmupane Ha MPOMEHHU B YCIOBHATA M KOHKPETHUTE MapaMeTpy Ha OOJUTarlMOHHUS 3a€M MOXe Ja Ob/e
OChIIeCTBEHO W OT moHe 10% oT oOnHralMoHepUTe MO EMHCHUATA, KaTO U B TO3W CIydail NMPOMEHU B
MapaMeTpUTe Ha OOJIMTAIIMOHHMS 3a€M MOTAaT Jia C€ WU3BBHPIIBAT CaMO W €IUHCTBEHO MPH KyMYJIATHBHOTO
HaJgu4re Ha perenne Ha O0IMoTo chOpanre Ha OOIUTAITMOHEPUTE 33 U3BBPIITBAHE HA TIPOMEHUTE U PEIICHUE
Ha OOmoTo chOpanme Ha akmuoHepuTe Ha ,,CrelUadu3upaHd JOTUCTHYHH cuctemMu AJl. OO6moro
chOpaHHe Ha OOJIMTAIIMOHEPUTE B Ta3M XMIIOTE3a CE CBUKBA OT MPEACTABUTEINS HA OOJIMTAIIMOHEPUTE II0
WCKaHEe Ha OOJIMTallMOHEepHUTe, KEJlaelld Ja WHHUIUUPAT NPOMEHH B OONWTallMOHHATA €MHCHS U KOHUTO
mpeAcTaBAT Hail-mManko 1/10 oT oOnWranmnoHHHUS 3aeM, OTHOBO Upe3 IMOoKaHa, 0OsBeHAa B THProBCKuUs
peructbp Haii-manko 10 mHu npeau aarara Ha chOpanueTo. OcBeH ToBa EMUTEHTHT € JIBKEH Ja U3IpaTu
Ha KOH u na onoectu Ha o01ecTBeHoCTTa 10 peAa Ha wi. 100, an. 3 u 4 or 3K nmokanaTta Hali-Maiko
15 maM mpeaw oOMIOTO ChOpaHWe, KAKTO M IMPOTOKOJIA OT OOIOTO ChOpaHHWE Ha OOIHTallHOHEPHTE B CPOK
TpU pabOTHU THU OT MpoBexgaHeTo My. OcBeH mHpopManmsiTa mo @wi. 223, ai. 4 ot TeproBekus 3aKoH,
MOKaHaTa 3a 00II0TO ChOpaHue TPsIOBaA J1a BKIIFOYBA MH(DOPMAIIMS OTHOCHO TPAaBOTO Ha OOJIMTAIIMOHEPUTE J1a
y4acTBaT B HETO.

OTHOCHO KBOpyMa 3a npoBexaane Ha O0IoTo chOpaHne Ha OOIUrallMOHEPUTE, YIPAKHABAHETO HA IpaBaTa
Ha TJac ¥ HeoOX0AMMOTO MHO3MHCTBO 32 IPUEMaHe Ha BAMIHH PELICHHUS CE MPHUiIaraT MoCOUYEHHUTE O-Tope
YCIIOBHS U pel.

B cpok oT 5 paboTHU 1HU OT B3eMaHe Ha PEIICHUETO 3a MPOMSIHA B YCIOBUITA U KOHKPETHUTE IapaMeTpH Ha
OOJIMTallMOHHUS 3aeM, C€ M3rOTBsI MH(POPMAIIOHEH JOKYMEHT, KOWTO BKIIOYBA aKTyalHa HHGOpMamus
OTHOCHO BCHYKM T[apaMeTpy Ha OOJMrallMOHHaTa eMucHs. B cpoka mo mpeaxoJHOTO H3peueHHe
nHGOPMALMOHHHUAT JOKYMEHT C€ pa3KpuBa MyOJMYHO 4Ype3 NPEAOCTaBIHETO My Ha KOMHCHATA,
perynupanwus masap u odmiectBeHocTTa 1o pena Ha @wi. 100t, an. 3 u 4 ot 3IIILK.
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1. CBIIECTBEHA HH®OPMALMSA

1. UuTepecu Ha PU3NYECKH M IOPUIHYECKH JUIA, YYACTBAIUA B eMUCHATA/MPeJIAaraHETO

OO0uranoHepuTe MO HACTOAIIATa OOJUTAllMOHHA EMHUCHS KbM JaraTa Ha JOKYMCHTAa 3a IICHHUTE KHUXa,
“MaT WHTEpec obnmranunte 1a OBAaT AOMYCHATH 0 THPTOBUS HA PETYJIHpaH IMa3ap C el OCUTYpsBaHe Ha
TSIXHATA JIUKBUIHOCT.

Ha EmwuTeHTa HE € W3BECTHO HAJTMYMETO HA WHTEPECH, BKIIIOUMUTEIIHO KOH(MDIMKTHU TaKWBa, HA APYTH
(bM3UYECKU W/WIM FOPUAMYECKU JIMIA, KOUTO Ja Ca CHIIECTBEHU 3a HACTOSIIATAa EMHUCHS OOJUTallud |
HEHHOTO JTOITyCKaHe 10 ThPTOBHSI HA PETyJIMpaH masap.

To3u MpOCIIEeKT € U3rOTBEH B MHTEPEC Ha HMHBECTUTOPUTE, 3aIMCAIIN O0JIMTallMY B TIpoIieca Ha eMUTHUPAHE Ha
obnurarmonHus 3aeM. CumuTa ce, 4e cjel JOMYCKaHeTO Ha OOJIMTalluUTe IO ThPrOBUS Ha PEryJIMpaH ma3ap
11e ce moao0pH TAXHATA O0IIa JTUKBUIHOCT.

2. O60CcHOBKA HA MPEJIATAHETO U M3MOJI3BAHETO HA MOCTHILICHUS

[IpocrnekThT 3a TOMyCKaHe Ha HACTOSIATa €eMHUCHUs O0Uraiuu Ha ,,Crienuaiu3upaly JJOTHCTHYHN CUCTEMH
AJl 1o TEpProBus Ha peryiupaH Ma3ap uMma 3a Lell perucTpanus Ha obnuranuuTe Ha EMUTEHTa 32 THPTrOBUS
Ha opraHuzupanus oT ,,bOb—Codus" AJl perynmupan nazap — OcaoBen mazap BSE, CermenT 3a obnmuranuu.

Hacrosmoro nmpeanarane HAMa 3a LieJl HaOMpaHe Ha JOIBIHUTENHHU CPEJCTBA U IO CBOATA CHIIHOCT HE €
OBPBUYHO MyONMYHO Tpeanarane. J[pyXKecTBOTO HE OdYakBa Ja MOJNYy4YH MPUXOAU OT JOIYCKAHETO [0
THPIOBUS HA PETYJIUPAH Ma3ap Ha EeMUCHATA OOJIUraluy.

Hckanero 3a fomyckaHe OO0 THPrOBUSL Ha PEryjlMpaH Ia3ap Ha ILEHHM KHW)Ka MMa 3a 1IeJ Ja OCUTYpH
JUKBUIHOCT NIPU THPTyBaHe C OOMUTallMUTe Ha KOMIIAHUATA U OCUTYpSIBAaHE Ha JOCTHII A0 TSIX Ha MO-IIHPOK
KpPBI' OT HHBECTUTOPH.

OcHoBHara 11e71 Ha OOJUTAIMOHHUS 3aeM € Ha0MpaHe Ha CPEJICTBA, KOUTO IlIe ObJaT U3IOI3BaHH 32 PA3BUTHE
Ha JieHOCTTa HAa EMUTEHTa M HETOBUTE JIbIIEPHU APYKECTBA, 4 UMEHHO:

1. uHBeCTHIIMM CBBP3aHM CBhC 3aKy[yBaHETO HA HOBO II0- TEXHOJOTMYHO OOOpy/JBaHe 3a
OCBUIECTBABAHE Ha JEMHOCTTa Ha ABIIEPHUTE APY)KECTBA C L€  pa3pacTBaHE Ha Ia3apHUTE
MO3WIIMY Ha JIpYyKeCcTBaTa Ha ObIArapcKus 1 PyMBHCKUS Masap;

2. 000OpOTHHU CpencTBa

Jlo mpmHOTO W3pa3xoaBaHe Ha HaOpaHWTE CpeACTBa IO 3aJIOKEHWUTE Iend, EMuTeHTa MMa TpaBo 1a
MPeIOCTaBH HAOpaHUTE CPEICTBA I YacT OT TSAX Ha 3a€M Ha TPETH JIMIIA, TP JINXBA IMO-BIUCOKA OT JINXBATa
10 U3Ja/ieHaTa O0IUraliiOHHa EMUCHSL.

CpencrBara ot HaOpaHaTa OOJIMralMOHHA EMHCHS ca M3MOJI3BaHU ChOOPA3HO MPUETHTE OCHOBHU Lenu. KpM
naTtata Ha Hactosus [IpocnekT cpeacTBaTta ca MpeAocTaBEeHHW Ha 3aeM Ha ,,Crapkom Xonauer AJl npu
JIMXBa TO-BUCOKA OT JINXBaTa 10 eMUTHpaHus 3aeM (B pasmep Ha 6 %). 3aeMoaTensaT ©Ma MpaBo Mo BCSKO
BpeMe J1a 00sIBY M3IIUIO WIIM YaCTUYHO 33aeMa 3a MPEACPOYHO M3UCKyeM, 0e3 J1a € HAJINIE HEeU3ITbJIHEHNE OT
cTpaHa Ha 3aemarens. [Ipu roToBHOCT Ha EMHTEHTa 3a MHBECTHLIMU CBBP3aHU CHC 3aKYITyBAaHETO HA HOBO
I10- TEXHOJIOTUYHO 000pYABaHE, IPEIOCTABEHNUS 3a€M 111 ObJie IIOMCKAaH U BbpHAT.

WNuBecTnmmuTe, KOUTOo EMHTEHTa NpeABMKIa HA W3BBPIIN B HOBO IT0- TEXHOJOTHMYHO O0OpyaBaHE ca 3a
HY)KJIUTE Ha JBIICPHUTE MY JIPYKECTBa KaTO Ca MPOJUKTYBaHH OT OBP30 Pa3BUBAIIHNTE CE€ TEXHOJOTHH B
cdepara Ha TEIEKOMYHHKAIIUUATE W CE U3Pa3siBaT B CIEIHOTO:

3akynyBaHe Ha HOBHM ChPBBPH U COPTyep 3a EKCIUIoATALIUATA M.

O0opyaBaHe HEOOXOIUMO 3a pa3padOTKa Ha CUCTEMa 32 OXpaHa Ha aBTOMOOMIIHUS HapK.
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Buenpsisane va ERP cucurema ,,ZERONE® 3a 1s710cTHO ymipaBieHHe Ha paOOTHUTE TPOIECH B TBIIEPHAUTE
JIPYKECTBA.

BHueapsiBane Ha cucteMa 3a KOHTPOJ U 3aIIUTa HA TUYHHUTE TaHHH.
3akymyBaHe Ha crieriaieH copTyep, HeoOXoAnM 3a BHeApsaBaHeTo Ha I'yrei Mamnc B GPS ycrpoiicTara.

LsnoctHO 0oOHOBABaHE Ha CO(PTYEepHHUTE MPOAYKTH W3IIOJI3BAHH 32 KOHTPOJI HA aBTOMOOWIHTE OT
Pa3CTOSIHUE U BPB3Ka ChC COOCTBEHUITUTE UM.

HMHBecTHIHSI B ITO-MOIITH KOMIIOTHPHH CHCTEMH, KOWTO Ie OBIaT HW3IMOJ3BAaHU 3a pa3padOTBaHETO Ha
crernraiieH copTyepeH MpoAyKT, IpeAHa3HaueH 3a 3aCTPax0oBaTeIH! IPYKECTBA.

IlogHoBsIBaBE Ha ABTOIIPpAaKa U3IMOJI3BAH OT rpynara Ha Emurenra.

Wzrounuk Ha cpencTBaTta HEOOXOAMMH 3a LSTIOCTHOTO M3BBHPIIBAHE HA OMHCAHHUTE MO-TOPE WHBECTUIIHH, €
HaOpanata Ha 22.03.2017 r. obnmuranmonna emwuicus B pazMep Ha 7 500 Xwui. JB. KaTo AOMBIHUTEIECH
(hmHAHACOB PECypC 3a OCHILIECTBABAHE HA HHBECTHULIUUTE HE € HEOOXOHM.

W3rouHuiuTe M HauMHA Ha OOCHy)KBaHe Ha EMuTHpaHaTa OOJUTallMOHHA eMHUCHs Ie OBJAT MPUXOIU
T€HEpUpaHU OT JWBUACHTU PA3NPENEIEHU OT JBbUIEPHUTE My KOMIAHWH, OPUXOAUW OT JIMXBH IO
MPEIOCTaBEHU 3a€MU, BBPHATU IIPENOCTABEHH 3a€MHM Ha CBBP3aHM M HECBBP3aHHU JIMILA, KAKTO U BCAKAKBU
JIPYTy MPUXOAU MOJIYYEHU BbB Bpb3Ka C OCBHIIECTBSIBAHE HA OCHOBHATA MY JICMTHOCT.

3a EMuTeHTa B3HMKBAT CJICAHUTEC pa3Xxodn BbB BPb3Ka C JOIIYCKAaHE O ThbproBuUA Ha CMUCUATA O6HI/IFaL[I/II/II

Pa3xonn, cBbp3aHH ¢ /0NYCKAHETO HAa ULeHHUTe KHMKa 10 | ExnoxkpatHo
ThProBust (1eBa)

Takca Ha KOH 3a noTBbp:KIeHHe HA MPOCHEKTA 5000.00

Takca 3a nomyckaHe 10 Thproeus Ha ,,OcHoeH mazap BSE, | 500.00
Cermenr 3a oomuranuu“ Ha ,,b®b-Codus” Al

Q6110 pazxoan 5500.00

He ca npenBuieHu crenu(uuHd pa3xogd OT EMUTEHTa, KOMTO Ja Ce MMOeMaT OT HWHBECTHUTOPHUTE IIPH
BTOPUYHOTO MYOJIUYHO NpesiaraHe Ha OOJUraluuTe.

WuBecTuTopuTe NBIKAT TaKCH TPU OCHIIECTBABAHE HA CAEIKUTE Ha peryjupaH mas3ap ceriiacHo Tapudara
Ha ,,bDb — Codusa” AJl u TapudaTa Ha ChOTBETHUS UHBECTUIIMOHEH TIOCPEIHUK, Ype3 KOUTO OCHIIECCTBABAT
caenkata. ChIIO Taka € Bh3MOXHO 3aIUTalllaHe U Ha TAKCHU 33 ChXpaHCHUE Ha IEHHUTE KHIKA B JETIO3UTapHA
WHCTHUTYIIHSL.

3. Hauun Ha moracsiBaHe Ha 3abJ/IKCHHUATA 10 HACTOAIIATA OGHHFaIIHOHHa €MHUCHud.

EmurentsT ,,CnenuanusupaHu JOTHCTHYHU cucTteMu AJl € KoMmaHusi, YMHTO OCHOBEH NpeIMET Ha
JNEHHOCT €. MPOEKTUpPaHe, U3rpaKJaHe U BHEJPSIBaHE IPU CIIA3BaHE HA CHOTBETHUTE 3aKOHOBU M3UCKBAHUS
Ha UHGOPMAIIMOHHHU U TEJICKOMYHUKAI[MOHHU CUCTEMHU U MPEXH, JIOKAJIN3allisl 1 MOHUTOPUHT HA 00EKTH Ha
TepuTopuaTra Ha PemyOmmka beiarapus m Ipyru CTpaHH, BCSKAaKBH He3aOpaHEHH OT 3aKOHA JCHHOCTH,
CBBp3aHH C JIOKAIW3allMsi Ha OOEKTH, KOHCYITAaHTCKAa JEWHOCT, TBPrOBCKO MPEACTABUTEICTBO WU
MTOCPETHUYECTBO, HAYYHO - Pa3BOiHA JEHHOCT, BCAKAKBA JIpyra He3abpaHeHa OT 3aKOHA ThPTOBCKA TEHHOCT
TIpH CTIa3BaHE HAa 3aKOHOBHUTE W3MCKBAHUA 32 HEHHOTO U3BBPIIBAHE.

3a moracsBaHe Ha O6J'II/IFaL[I/IOHHaTa CMUCHs, EMmureHTBT 1€ U3MoJ3Ba CpeACTBa, TCHEPUPAHU OT OCHOBHATA
My ,I[eﬁHOCT, a UMCHHO YIIPABJICHUC HA ABIICPHU JAPYKCCTBA U MMOJIYUCHU NPUXOAU OT JUBHUJICHTHU.

[o-mony e mpencTaBeH NOTaCUTEITHHUAT TUIAH HAa HACTOSINATA OOJUrallMOHHA eMHCHS. JINXBEHHUTE TUIAIIAHHS
ca M3YKCcIIeHN Ha 0a3a Ha HOMUHAITHYS JIUXBEH KyIoH — 3.5 % rojumniHo.
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Towna | fwawamaamane | PEIR | e | g | B | e

0 22 mapt 2017 1. - 7 500 000 0 365 -

1 22 cenremspu 2017 1. - 7 500 000 184 365 132 329
1 22 mapr 2018 1. - 7 500 000 181 365 130171
2 22 cenremspu 2018 r. - 7 500 000 184 365 132 329
2 22 mapt 2019 1. - 7 500 000 181 365 130171
3 22 cenremspu 2019 . - 7 500 000 184 365 132 329
3 22 mapr 2020 T. - 7 500 000 182 366 130 533
4 22 cenrremBpu 2020 . - 7 500 000 184 366 131 967
4 22 mapr 2021 1. - 7 500 000 181 365 130171
5 22 cenrremBpu 2021 1. - 7 500 000 184 365 132 329
5 22 mapr 2022 1. 7 500 000 - 181 365 130171

V. NHOOPMAILIUA OTHOCHO HEHHUTE KHUXKA, KOUTO LHE BBJAAT

NPEIJATAHWU/AOITYCKAHMU 10 THhPT'OBUS

1. Bua u kJj1ac Ha HEHHUTE KHHKA

IIpeamer Ha JomMycKaHe A0 ThPrOBUS Ha peryiaHpaH Ma3ap € eMHCHS KOPIOPAaTHBHU OONUTalUH ¢ 00mma
nomuHanHa croitnoct BGN 7 500 000 (cemem MuiavoHa M TMETCTOTHH XWIsAAM) jea. OOmusaT Opoi Ha
obnuranuure ot emucuaTa ¢ 7 500 (cemeM XWIAIM U IETCTOTHH) OPOST ¢ EMUCHOHHA ¥ HOMHHAJTHA CTOWHOCT
BGN 1 000 /xuisma/ meBa Beaka eqda. OOMuralMuTe OT HACTOSAIIATa EMUCHS ca OOMKHOBEHHU, MOMMEHHHU,
Oe3HAIMYHM, JIMXBOHOCHH, HEOOe3NedeHH, HEKOHBEPTUPYEMH H CBOOOJHONpEXBBpIsieMH, C magex 60
Mecela OT JiaTaTa Ha u3JaBaHe Ha emucusta. OOnuralMure ca OT €JMH KJlac M JIaBaT €IHAKBU IpaBa Ha
MPUTEIKATEITUTE CH.

MexyHapoJHUAT KOJ 3a uaeHTH(uKaius Ha rennure kamwka ISIN (International Security Identification
Number) e BG2100004170.

2. 3akoHOATEJCTBO

OOnuranuuTe OT HACTOSILATA €MHUCHs Ca HM3AaZCHUM W TapaHTUPAaHU CBIVIACHO 3aKOHOJATEICTBOTO Ha
Peny6nuka bearapust.

Baxxuu BBIPOCH M OTHOIIEHHS 32 WHBECTHUTOPHUTE BHB BPB3Ka C HACTOSIIATa OONMTralliOHHA €MHUCHS U
HEHHOTO BTOPMYHO MYOJMYHO NpeAjaraHe MOCPEICTBOM THPTrOBHS Ha PEryIMpaH Ma3ap ce ypexaaT
npeo0iagaBamio B CleIHUTE HOPMAaTUBHU aKTOBE:

[0 TBProBCKH 3aKOH;

@ 3akoH 3a MyOIUYHOTO Tpeqiarane Ha reHHr kamxka (3ITLHK);

[ 3axoH 3a Mazapure Ha (UHAHCOBUTE HHCTPYMEHTH;

[0 3aKoH 3a MpUJIaraHe Ha MEPKUTE CPElLy Ma3apHUTE 3I0YyIoTpedn ¢ GUHAHCOBU HHCTPYMEHTH;
1 3akoH 3a Komucusra 3a ¢puHaHCOB HAI30D;

m Hapen6a Ne 2 ot 17.09.2003 r. 3a npocneKTUTe NPH MyOJUYHO NpeAsaraHe U JOMyCKaHe 0 ThProBUs
Ha peryJIupaH rnasap Ha LIEHHH KHIDKA U 32 Pa3KpUBAHETO Ha MHPOpMAIHS;

@ Hapen6a Ne 38 ot 25.07.2007 1. 32 M3UCKBaHHUATA KbM JIEHHOCTTA HA MHBECTHIIMOHHNATE TIOCPETHUIIN;
@ IlpaBuinwmk 3a nefiHocrTa Ha ,,bDb — Codus™ AJl;
@ IlpaBunnuk Ha ,llenTpanen nenosutap™ AJl;
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[0 3aKoH 3a JaHBIUTE BBPXY AOXOAUTE HA (PUIUIECCKUTE JINIIA;
[0 3aKoH 3a KOPIMOPATHBHOTO MOJIOXOHO O0JIaraHe;
3 Kopaekc 3a 3aCTpaxoBaHETO;

0 Permament 809/2004 otHOocHO mpuiaraneto Ha JupektuBa 71/2003 mo oTHOIICHME HA WHGOPMAITHSITA,
ChIIbpIKallla Ce B TIPOCIICKTHTE;

) Permament 486/2012 ot 30 mapt 2012 ronuna 3a usmMeHenue Ha Pernament 809/2004 mo oTHOmIEeHHE Ha
dopMaTa U CHIBPKAHUETO HA MPOCIEKTa, OCHOBHHS MPOCHEKT, PE3IOMETO M OKOHYATEITHUTE YCIIOBHS,
KaKTO ¥ 10 OTHOIIICHHE Ha M3MCKBAHHATA 32 ONOBECTSABAHE;

) Permament (EC) Ne 596/2014 na EBpomnelickusi mapnameHT u Ha CobBera oT 16 anpun 2014 roguna
OTHOCHO mMa3apHarta 37oynoTrpeba (PerimameHT OTHOCHO mMmaszapHaTa 3j10ymorpeda) W 3a OTMsHA Ha
HupextuBa 2003/6/EO nHa EBpomeiickus mapiamenr u Ha ChbBeta u aupektuBu 2003/124/EO,
2003/125/EO u 2004/72/EO na Komucusra /Permament (EC) Ne 596/2014/.

OGnuranuuTe OT HACTOSIIATa EMUCHS HsMA Jla ObJaT NpeaMeT Ha MEKAYHApOIHO MpeylaraHe.
3. @opma Ha IeHHHTe KHHKa

OGyuranuuTe OT HACTOSIIATA CMHUCHS Ca IMOMMCHHH W O€3HAIWYHH, peructpupanu B ,lleHTpanen
nernosutap” AJl ¢ aapec: rp. Codus, yiu. “Tpu ymm” Ne 10, et. 4; enektpoHHa cTpanuia: Www.csd-bg.bg.

Bonenero Ha kHUraTa Ha OOJIUTalIMOHEPUTE C€ U3BBPIBA OT ,,llenTpanen deno3utap” A/l
4. Baayra Ha emucHATA

Ob6nuranmnonHata emucus Ha ,,CrendalIn3upaHu JOTHCTUYHN cucTeMu AJl e TeHOMUHHMpaHa B OBITapCKH
nesa /BGN/.

5. Cy6opaunauust

HaCTOSIH_IaTa CMHUCHA O6J'II/IFaI_II/IPI € BTOpa 3a EMI/ITeHTa, Karto 06J'II/IFaLII/IOHepI/IT€ HAMAT CIICHUAJIHU IIpaBa 1O
OTHOLICHUEC Ha MPEAXOAHNU EMUCHUHU 06JII/IFaHI/II/I Ha IPYy>XKECTBOTO.

EmurenTsT HAMA npaBoO Ja wu3JaBa HOBU CEMHUCUH IIPUBUICTUPOBAHU O6J'II/I1"aI_II/II/I HIIn 06J'II/I1"aLII/II/I C
MNPUBUJICTUPOBAH PCXKUM HaA H3IUIAIIAHC, NPCAU IIOracsiBaHC Ha HACTOAIIHWA O6J'II/IFaLII/IOH€H 3a€M M Ha
IIbpBaTa 1o pea 06JIPIF3HI/IOHH3 E€MHCHs, OCBCH C IMPEABAPUTCIIHOTO ChIJIACUC Ha O6JII/IFaHI/IOHepI/ITe OT JABCTC
CMHCHH.

EMHTEHTHT UMa MMpaBo Jia W3/[aBa HOBU OOJIMTAI[MOHHK €MUCHH OT CHIIHsI KJIAc, B CIIy4ail 4e TOBa HsiMa Jia
JOBeZie 10 HapyllaBaHe Ha (PMHAHCOBUTE IIOKA3aTelH IO HACTOAIIATA €MHCHS W Ha IbpBata 10 pej
00JIUralliOHHA EMUCHSL.

[Ipu B3emaHe Ha pellleHHE 3a W3/aBaHE HAa HOBAa eMHCHS OOWKHOBEHH OONHWraiuu, oOIure chOpaHus Ha
O0JIMTaIMOHEPHUTE OT MPENXOHN HEU3ILIATCHH EMUCHH MOTaT Jia AaJaT CTAHOBUINE OTHOCHO M3/]aBaHETO Ha
HOBaTa EMHUCHSI OOMKHOBEHHU OOJHTAINH, KOETO 00adue HsMa 00BBP3Ball] 3aIBIDKUTENICH XapaKTep.

HzmenHeHneTO Ha 3aJbJDKCHUATA HA Emurenta 1o O6J'II/IFaI_II/II/ITe OT HacToAmaTra EMHUCHUA HE € ITIOJUYMHCHO Ha
HU3MBJIHCHUCTO HA APYI'U 3aAbJUKCHUA HA EMI/ITCHTa, OMJIO TO U IO nocjacaBaiiun O6J'II/II‘aLII/IOHHI/I CMUCHH.

EMUTEHTHT HE € TapaHT 10 APYTH OONUTAIIMOHHN €MUCHH.
6. IlpaBa u 3aabJKEeHHS N0 IIEHHUTE KHIKA

O6J'II/IFaI_[I/IOHepI/ITe 0 HacTosAllaTa eMHUCHUA, KaTO CTpaHU IO AO0TrOBOpa 3a O6J'II/IFaL[I/IOHeH 3a€M, CC sABiABAT
KpeauTopu Ha EMI/ITGHTa, B KOCTO CH Ka4YCCTBO UMAT ABa BUJaA IIpaBa: MHAUBUAYAJIHHU U KOJICKTUBHU.
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[IpaBara, TIpemOCTaBSIHH OT HACTOSIIATa SMHCHS OOJIMTAIli{, HAMAT OTPaHWYCHHMS M HE MoraT Ja ObaaT
OTPaHMYCHH OT TPaBa, MPEIOCTABIHU OT JIPYT Kjac IICHHU KHUXa WM OT pasnopeAOuTe Ha JOTOBOP WIIH
JIPYT TOKYMEHT.

I/IHQOQMagI/lﬂ 34 MHAUMBUAYAJHUTC U KOJCKTUBHUTE IIpaBa Ha 00JIUTAIIMOHEPUTE:

HNuauBuayaanu npaBa Ha 00JMranoHepure:

>

I[IpaBo Ha B3emaHe BbPXy riIaBHuma: [IpaBo fa monyyar mjamaHe MO TJIABHHUIIA WMAaT
MPUTESIKATESITUTE HA OONHTrallli, KOUTO Ca BIUCAHU KAaTO TAKWBA B KHUTATa Ha OOJHTallMOHEPUTE,
BojeHa OT ,llenTpanen aemoszmrap™ AJl, 5 (mer) paboTHM THW TIpenM maraTa Ha EIHOKPATHO
JBIDKMMOTO TJIABHUYHO TUTAlaHe. ATEHT IO IUIAllaHusITa Ha TJIaBHULATA € ,,JleHTpanen gemo3uTap

Al

IIpaBo Ha B3emaHe 3a JuxBa: [[paBo Aa moNyyaT JMXBEHU IJIAIAHUS MMAaT MPUTEKATENNTE HA
o0Juranum, KOUTO ca BIHCAHU KaTO TAaKWBa B KHUTATa Ha OOJIUTallMOHEpHTE, BOIEHA OT ,,[leHTpaneH
neno3utap AJl, 5 (met) paGOTHM IHU Mpeau JaTaTa HAa CHOTBETHO JIMXBEHO IUIAllaHe. ATEHT IO
[JIAIIaHUATa Ha TUXBUTE € ,,llenTpanen nenosurtap™ A/l.

IIpaBo Ha yuyacrtue W mpaBo Ha riuac B O0moro chr0panue Ha oOauranmoHepure: Bcska
obnuranusi JaBa BB3MOXKHOCT 3a ydacThe W mpaBo Ha | (eamH) rimac B OOmoTo chOpanue Ha
obmuranmonepute. [IpaBoTo Ha riac ce ympaKHSABa OT JHMIaTa, BIUCAHU B PETHUCTPUTE Ha
,Llenrpanen nenosurap AJl kato obnuranmonepu, 5 (met) auu npeau narata Ha O6IOTO ChOpaHue
Ha O0JIMTallMOHEPHUTE.

IIpaBo na ce mMoucka W3JaBaHe Ha 3amoBel 3a HW3MbJHeHHe: OONMUralMOHEPUTE UMAT MPaABO Jia
MOMCKAT U3[aBaHE Ha 3alOBe]l 3a U3IIBIHEHUE 3a IBJDKUMUTE UM CyMHU Ha OCHOBaHue ui. 417, 1. 9
ot I'paxkmanckus mporiecyaieH KoJIeKC Bb3 OCHOBA Ha TIPUTEKABAHHUTE OT TSAX OOIHTAIIH.

HpaBo Ha YI0BJICTBOPSABAaHE NPU JUKBUAALUA UJIH HECHCTOATEC/IHOCT: O6JII/IFaHI/IOHepI/ITe nmar
NpEeaANMMCTBCHO ITPaBO Ha YAOBJICTBOPABAHC IIPU JIMKBUAAIWA NN HECHCTOATCIIHOCT HA APYKCCTBOTO
npeau yaoBJICTBOPABAHEC B3CMAHUATA HA aKIIMOHCPUTEC.

KojekTuBHH nmpaBa Ha oﬁﬂnraunorlepnTe:

KonextuBHuTE IpaBa ce ynpaxHsaBat upe3 O0ImoTo ch0paHne Ha 00IUTraliHOHEpUTe.

>

IIpaBo Ha cbBemartesned riaac: OOmOTO CbOpaHHE Ha aKUHMOHEPUTE € AIBXKHO Ja pasrieaa
pemieHuATa (CTaHOBUIIETO) Ha OOMIMTE CHOpaHWS Ha OOJNUralMOHEpUTE OT MPEIXOJAHUTE
HEU3IJIaTeHW EMUCHH OOJTUTallii OTHOCHO MPEJIOKEHUATa 3a U3MEHEHNE Ha MpeJMeTa Ha JIeHHOCT,
BUAa WM npeoOpasyBaHe Ha JPYKECTBOTO, CHOTBETHO 3a H3/JaBaHE Ha HOBAa EMHCHUS
MpUBHIIETHpOBaHU oOywranuu /4. 214, an. 6 BbB Bph3Ka ¢ all. 3 Ha chllara pasmopenda oT
Twproeekust 3akoH/. [10JI0KUTEIHOTO CTAaHOBHILE Ha OOLIUTE CHOpaHHS HAa OOJHMraIl[MOHEPHUTE OT
MPEOXOIHUTE HEU3IUIATeHH EMUCHHM OOJIMTallii OTHOCHO NPEeAJOKEHHE 3a H3/1aBaHe Ha HOBa
EeMHCHUSI IPUBUIIETUPOBAHN OONUralMy € 3aJbJDKUTENTHa MPEANOCTaBKa 3a B3eMaHE Ha ChOTBETHO
pelieHre OT KOMIIETEeHTHHsI oprad Ha EMuTeHTa.

IIpaBo Ha pemaBam riac: HumoxHo € BCSKO pelleHHe Ha JPY>KECTBOTO 3a M3/laBaHE Ha HOBU
o0Urauy ¢ MPUBWIICTHMPOBAH PEXUM Ha M3IUIAIIaHe, 0e3 /a € HajWle ChIJACHETO Ha oOuuTe
cbOpaHus Ha OOJUTalMOHEPHUTE OT NPEAXOAHNUTE HEU3IUIATCHN €MUCUH OOJIMTalliy, T.€ KOHKPETHO B
TO3M CITy4ail pelIeHNeTo, CbOTBETHO CTAHOBHIETO HAa OOIIOTO chOpaHue Ha OOIUTalMOHEPHUTE, IMa
3aqbJDKUTENeH 00Bbp3Ban xapaktep /4. 207, T. 2 oT TbproBcKus 3aK0OH/ .

IIpaBa Ha npencTaBuTEeNNTE HA o0 TUTranMoHepuTe: [IpencraBurenure Ha OOIUTAIIMOHEPUTE UMAT
MpaBO Ha ChBELIATEJICH IJIac MpH B3eMaHe Ha perieHus oT OOIIOTO chOpaHHE Ha AKIMOHEPHTE,
3acsrally U3IbIHCHUETO Ha 3ab/DKEHUATA 110 O0JUralldoHHUs 3aeM /uit. 212, ai. 2 ot ThproBekust
3aKO0H/.
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O0110 cHOpanue HA 00JUTaIlHOHEPUTE

OOnuranMoHepyuTe OT HACTOAIIATAa EMHUCHS 00pa3yBaT Ipylia 3a 3allliTa Ha HHTEpEeCUTe cH mpen EMurenTa,
karo rpynara popmupa ceoe OO0 chOpaHue Ha OOIUTAIIMOHEPUTE.

O6moTo crOpaHWe Ha OOJIMTAITMOHEPUTE CE CBHKBA OT TPEICTABHUTEISA Ha obmuramuonepute.. OOMIOTO
cbOpaHHe MOXKE Jia ce CBHKA OT MPEJCTABUTENS HA OOJIMTAIMOHEPUTE W MO WCKAHE HAa OOJHMrallHOHEPHTE,
KOUTO TpEACTaBIT Hai-manko 1/10 or emwucusaTa OOMUTanuu, WIM 10 WCKaHE Ha JIMKBUAATOPUTE Ha
JPY>KECTBOTO, aKO € OTKpHTa Mporenypa mo jukBupanus. OOIIOTO chOpaHHe ce CBHKBAa 4Ype3 IOKaHa,
00sIBEHAa B THPTOBCKHS PETUCTHP Hak-Manko 10 gau npeaw crOpannero. OcBeH ToBa EMHTEHTHT € MThKeH
na w3npatu Ha KOH u ma onmoBectn Ha oOmiectBeHoctTa 1o pexa Ha wi. 100t, an. 3 u 4 ot 3IIILIK
MoKaHaTa Hal-Manko 15 mHM mpeau oO0mOTO ChOpaHWE, KaKTO M MPOTOKOIAa OT OOIIOTO ChOpaHHE Ha
o0JMTarMoHepruTe B CPOK TPH pabOTHH IHU OT mpoBexaaHeTo My. OcBeH nHbopMarusaTa o wi. 223, an. 4
oT THProBekmsl 3aK0H, ITOKaHATa 3a 00MOTO chOpaHue TPsOBa Ja BKIIFOUYBA WH(OPMAITUSI OTHOCHO MPaBOTO
Ha O0JIMTallMOHEPUTE JIa y4acTBaT B HETO.

O06moTo crOpaHue Ha OOJHWTAIMOHEPHTE € 3aKOHHO M MOXE Ja MpHeMa BaMAHHU pPEelIeHHs, 0OBbpP3BAIlH
BCHYKH OOJIMTaIlMOHEPH OT HACTOAIIATa EMHCHs, aKO Ha CHOPAHUETO ca MPEJCTaBeHW Hali-Malko /2 (eqHa
BTOpa) OT WM3/I3JCHUTE M HENOraceHW OONWralyM OT HACTOSIIATa eMHCHS, C M3KIIOYCHHE Ha CIy4auTe,
Korato oOIIOTO ChOpaHHME IIe B3eMa PEUICHUS 3a NMPOMSHA B YCIOBHUATa W KOHKPETHUTE MapaMeTpu Ha
OOJUraloOHeH 3aeM, KOTaTo M3UCKYEeMOTO OTHOCHO KBOpYMa MHO3WHCTBO € HE MO-MaJKO OT JBE TPETH OT
W3JaJIeHUTE U HeroraceHu oonuranuu. [IpaBoTo Ha rylac ce ynpaxXHsBa OT JIMIATa, BIUCAHU B PETUCTPUTE
Ha ,,llenTpanen nenosutap” AJl karo odnaurammonepu, 5 (meT) AHU npeau aarata Ha OOMOTO chOpaHUe Ha
obnurammonepute. MHO3WHCTBOTO 32 IprueMaHe Ha pemeHus oT O0moTo crOpanue Ha 0OTUTallnOHEPUTE Ce
ompezens Ha moHe 50% IUTIOC eHa OT NPEICTAaBEeHUTE OOJIHMIaluH, C W3KIIOYCHHE Ha MHO3HHCTBOTO 32
IMpUCEMaHC Ha PCUICHUS 3a IMIPOMAHA B YCJIOBHATA U KOHKPETHUTEC IMMapaMETpPU Ha OGHI/IF&HI/IOHHI/ISI 3a€M, KO€TO
€ He M0-MaJIKO OT TPH YETBBPTHU OT MPEACTABEHUTE OOIUTAIHNH.

O6J'II/IFaI_II/IOHepI/IT6 UMart MnpaBo Aa YII'bJIHOMOIIAT BCAKO (I)I/ISI/I‘IG}CKO HJIN FOPUANYECCKO JIMIC J1a y4aCcTBa U 1a
rjiacyBa B O6IHOT0 C'b6paHI/Ie OT TAXHO UMC IIPU CIIa3BaHE Ha CJICAHUTE IIpaBrjia:

1. HBJ'IHOMOIIIHI/IK'I)T € IBXCH Oa YIpaXHsABa IPaBOTO Ha TIJlaC B CBOTBETCTBUEC C HWHCTPYKIHUHUTC
(yKaBaHI/IHTa) Ha YII'BJIHOMOMIUTCIIA, ChbABbPKAIIU CC B IIbJIHOMOIIHOTO. B cnyqaﬁ, Y€ IIBJIHOMOIIIHHUKBT CC
OTKJIOHM OT JAaACHUTEC MY B TOBa IIJIHOMOIITHO MHCTPYKIUH, T'JIACOBETE 110 TE3U O6J]I/IFaL[I/II/I 3a CbOTBECTHOTO
rjraCyBaH€, C€ CHMTAT 3a HECBAJIUJIHU,

2. IIpTHOMOIIHHKBT MOXE Ja TPEJCTaBIsABa TOBede OT eAwH oOnwmraruoHep B OOmoro chOpanme Ha
HpyxectBoTo. B TO3M ciy4ali TbIHOMOIIHUKBT MOXKE JIa TJacyBa IO pa3jinyeH HAYWH O OOJIUTAIuHTe,
MPUTEKABAHU OT OTACTHUTE OOIMTallMOHEPU, KOUTO MPEJICTABIISIBA,

3. IIpmHOMOIIHOTO 3a mpeacTaBisBaHe Ha oOmuranmuoHep B OOMIOTO chOpaHWE Ha OONHTAIlIOHEPHUTE
TpsiOBa 1a e B micMeHa ¢opma, 11a € 3a KOHKpeTHOTo 00110 chOpaHue, 1a € U3PUYHO U J1a TT0COYBA:

II'BJIHUTEC JaHHU 34 oGnnrauHOHepa - YHBJIHOMOHII/ITeJ'I " ITbJIHOMOIITHHKA,

Opost Ha OOTUTAIMKTE, 32 KOUTO CE€ OTHACS ITBIHOMOIIIHOTO;

JTHEBHUS pel Ha BBIIPOCHTE, MPEIJIOKEHH 32 00CHKIaHE;

Hpe}lHO)KeHI/ISITa 3a pemeHI/m II0 BCCKH OT BLHpOCI/ITe B ITHCBHUSA peﬂ;

HA4YMHA Ha IJIACYBaHE 10 BCEKHW OT BBHIPOCHTE WJIM KOTAaTO TaKbB HE € MOCOYEH, M3pUYHA Kjay3a, ue
II'BJIHOMOIIHUKBT UMaA npaBo Ha HpeueHKa JaJIX U 110 KaKbB HAYUH 14 rnacyBa;

e  jlaTta, MSICTO M MOMIIMC.

4. OOpazel Ha TBJIHOMOIIHOTO 3a MPEICTABUTEIICTBO Ha obmuranuonep B O0II0TO ChOpaHue, ce MpeacTaBs
Ha OOJINTAllMOHEPUTE HA XapTHEH HOCUTENl WIM 4pe3 eIeKTPOHHH CPEJCTBA, aKO € MPUIIOKUMO, 3aeJIHO C
Matepuaaute 3a O0L0TO ChOpaHUe U MPHU MOMCKBAHE M CJIE]] CBUKBAHETO MY.
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YIBIHOMOIIIABAHETO MOXKE JIa CE W3BBPIIM W Ype3 H3ION3BaHE HA CNCKTPOHHU CPEICTBA. EMHUTEHTHT
OCHUTYpsIBA HaW-MajJKO €IWH CIMOoCO0 3a MOJydaBaHE Ha ITBIHOMOIIHH Ype3 CIECKTPOHHU CpE/ICTRA.
JIpy»KecTBOTO MyOJIMKYyBa Ha CBOSITA HHTEPHET CTPAHHUIIA YCIOBHATA M Pe/ia 3a MOJyyaBaHe Ha MMbJIHOMOIHH
4pe3 eNEeKTPOHHHU CPEJICTBA.

3aabikenusi Ha EMuTenTa 3a cnma3BaHne Ha GMHAHCOBH MOKA3aTeIH

Crnen BnucBaHe Ha OOJUralMOHHATA eMUCHS BBB BojicHHsI 0T KOH perucTbp Ha myOJUYHUTE IPYKECTBA U
JPYTUTE EMUTEHTH Ha IICHHU KHIDKA C [[eJT THPTrOBHS Ha PETYJIMPaHU Ta3apu, EMUTEHTHT moeMa 3aIbJKeHUE
3a MOAAbpKaHe Ha clieqHuTe ¢puHaHCOBU Tokasarenu mo wi. 1006 ot 3IIIILK mo mbeIHOTO M3IUIamane Ha
OOJITMTaIMOHHUS 3aEM:

1. Koedwunumenr ,,Jlacuu / AKTHBA” — MaKCHUMaJIHA CTOMHOCT Ha MMOKa3aTessl 3a CpoKa Ha OOJUTAI[HOHHUS
3aeM — 0.90;

2. Koedwumuenr ,,Ilokputre Ha pa3xoanTe 3a JIUXBU, U3UYHICIEH KAaTO Mevyandara oT obnyaifHaTa IeiHOCT,
YBEIIMYCHA C Pa3XOIUTE 3a JIMXBH, CE pa3jeiid Ha Pa3XOJHMTE 3a JIMXBU - MUHMMaJHA CTOWHOCT Ha
TTOKa3aTels 3a Cpoka Ha oonurannoHHms 3aem — 1.01;

AKO Hapymu omnpeneieHHTe (HMHAHCOBH CHOTHOIICHWS, EMHTEHTBT ce 3aab/DKaBa [a IMpeArpueMe
He3a6aBHI/I ):[CﬁCTBHSI I10 U3rOTBAHCTO HA IMporpamMa 3a NpruBCKJAAHC B CbOTBCTCTBUC C U3UCKBAHUATA, KOATO
nporpama aa Ob/1e IpeagokeHa 3a 3a onoopenue or O61moTo chOpaHue Ha OOTUralIOHEPHUTE.

dUHAHCOBUTE TMOKAa3aTeId CE M3YMCISIBAT HA BCEKM TPH Mecella, Ha 0a3a KOHCOJMIUpPAHUTE (PUHAHCOBH
otuetd Ha EMurenra.

EmurentsT me nyOmukyBa ordetn mo wi. 1000, am. 8§ ot 3MIILK 3a cnasBane Ha ycioBusiTa MO
o0nurauMoHHUs 3aeM B Cpok 10 30 OHM OT U3TrOTBSIHE HAa KOHCOJIMIOMpaHWUsA (UHAHCOB OTYET 3a
CHOTBETHOTO TPHUMECEUHE.

IIpeacpoyna U3UCKyeMOCT

O6J'II/IFaI_II/IOHHPI$IT 3a€M CTaBa MNOPCACPOYHO HU3UCKYEM IIPpU HACTBIIBAHC HaA CJICAHUTC CJIy4anl Ha
HCHU3IIbJIHCHUC!

e EMHUTEHTHT He H3IBIHUM KOETO M Ja OWJIO CBOE 3aJBbJDKEHHE 3a JIMXBEHO IUIAIAHE U TOBA
HeW3ObJIHEHNE (ITHIHO WX YACTUYHO) MPpOoabku noseue oT 30 (tpunecet) aau. Cen u3TH4aHe Ha
MMOCOYEHHUS CPOK OOJUTAllMOHHUAT 3aeM CTaBa NPEJACPOYHO U3HCKyeM B IbjieH pasmep. o
OKOHYATEJIHOTO M3IUIAIIAHE Ha BCUUYKH 3a0bDKEHNS 110 OOJIMraiMoOHHUA 3aeM EMUTEHTHT IbIDKHA HA
00JIMralfMOHEPHUTE U 3aKOHOBAaTA JIMXBA 3a 3a0aBa.

e 3a EmureHTa € OTKpUTO MPOHU3BOJACTBO MO NpEKpaTsIBaHE uype3 JMKBUAALUMUS (C M3KIIOYEHHE Ha
cllyyauTe Ha MpeKpaTsBaHe opaay BIMBaHEe, CIMBAHE WU Apyra popMa Ha npeoOpa3yBaHe);

° Cpemy Emurenta e OTKPHUTO NPOU3BOACTBO MO HECHCTOATCIIHOCT.

e (Ciex BIMCBaHE Ha oOIMranMoHHaTta eMucus BbB BogeHus oT K®H peructsp Ha myOnuuHuTE
Ipy’KecTBa M JAPYIHTE E€MHUTEHTH Ha IIEHHM KHIDKA C LeJl ThProBUS HAa pEryjiupaHd Ma3apH,
EMUTEHTHT UMa 3abJDKCHUE 33 MO IbpKaHe Ha (pMHAHCOBUTE Moka3zaTenu mo wi. 1006 ot 3IITTLK
710 ITBJIHOTO M3IJIalane Ha oonuraunonHus 3aem: Koedunuenr ,IlacuBu / AkTuBr” — MakcCUMasHa
CTOMHOCT Ha ToKazaTels 3a cpoka Ha obsmrauuonHug 3aeM — 0.90 u Koeduuuenrt ,Ilokputue Ha
pa3xoauTe 3a JIUXBU , U3YHCIEH KaTo rmeyanbaTta oT oOMJaiHaTa JEHHOCT, YBEIMYEHA C Pa3XOIuTe
3a JINXBH, CE Pa3/ie]lM Ha Pa3XxoJUTe 3a JIMXBH - MUHUMAalIHA CTOWHOCT Ha TOKa3aTelsl 3a CpoKa Ha
obnurammonnuss 3aeM — 1.01. OOnuranmoHHUAT 3aeM MoXke na Obae OOSBEH 3a MPEeICPOYHO
nzuckyeM ot OOmoro cwOpaHue Ha OONHUTranMOHEpUTE, B ciydai 4e EMHTEHTHT 1omycHe
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HapylmeHne Ha €AWH WK JBaTa (I)I/IHaHCOBI/I IMOKa3aTC/Ii M0 EMHUCHATA U CBIIUAT HE € MNPEAIIPUCII
He3a0aBHU JICHUCTBUS 11O U3TOTBSIHETO Ha nmporpama 3a NnNpuBCKJAAHEC B CbOTBCTCTBUC C U3UCKBAHUATA,
KOATO IIporpama aga 6’I>I[C MMpeaJIOKECHA 3a OI[O6peHI/IC oT OGIIIOTO C’B6paHPIe Ha O6JII/IFaHI/IOHCpI/ITe.

e EMHTEHTHT HE W3MBIHM aHTAKUMEHTA CH 3a ITOCIEABAINO JOMyCKaHe Ha OOJIMTallHOHHATAa EMUCHS
710 THPTOBHSI HAa PEryJIMpaH ma3ap B CPOK 10 6 Mecema OT eMUTHpaHe Ha oO0nuranroHans 3aeM. [Ipu
HaJIMYUETO Ha Ta3W Xumore3a EMUTEHTHT € [UTbKEeH Na W3KyIH 10 WCKaHe Ha OOJIMramuoHep
00JIUraIuuTe My M0 eMHUCHOHHA CTOWHOCT B 7-JIHEBEH CPOK OT IOJTyYyaBaHE HAa UCKAHETO.

I/Issbpmnaﬂe Ha MPOMEHU B YCJIOBUATA HA 00JIMTralMOHHMSI 3aeM

[IpoMenu B ycrmoBHsTa W IMapaMeTpuTe Ha OOMWTAIMOHHUS 3a€M MOTAT Ja C€ M3BBPIIBAT MO peaa W MpH
ycnoBuara, npeasuaenu B 3ITILK, mo oTHomeHe Ha CIeAHUTE TapaMEeTPU HA EMUCHSITA!

1. OKOHYATETHMAT MaJACK HA SMHUCHATA MOXKE Ja ObJe OTjaraH, HO B paMKHTE Ha HE MoBeue OT 5 (meT)
TOJWHH, CYUTAHO OT JaTaTa Ha TMajeka MpU IMbPBOHAYAIHOTO W3/laBaHe Ha oOnuranuute (Kato ObIe
OTCPOYEHO/Pa3CpOUCHO M3IIIAIIAHETO Ha TIIABHAIIATA 10 3aeMa B TO3U CPOK);

2. BBE3MOXKHA € ImpoMsAaHa Ha JIMXBCHHA IPOLICHT 150470) 0% NEpUOANIHOCTTAa MU YCJIOBUATA HAa JIMXBCHUTC
IJIalaHus, KaKTO U CPOKOBETE 1 YCJIOBHATA 3a YIIPpAXKHABAHE Ha KOJI OIIIUATa OT EMI/ITGHTa;

3. MoraT aa ObpIaT NPOMEHSHA (DMHAHCOBHTE MOKA3aTeNN/ChOTHOIICHHS, KOUTO EMUTEHTHT ce 3aapiiKaBa
Jla CI1a3Ba;

4. eMUTHpaHUAT OOJIMTALIMOHEH 3aeM € He00e3IeUeH, KaTo € Bhb3MOXKHO IOCIICBAIIO YUpeAsIBaHe Ha
obe3rneucHre TapaHTUPAI0 B3EMaHHATA HA OOJUTAIIHOHEPUTE IO CKITFOYCHHUS OOJTUTaIl[MOHCH 3aeM, B
CJIydail Ha BJIOIIaBaHE Ha (PUHAHCOBOTO ChCTOSTHUE Ha EMHUTEHTa Ha KOHCONMMIUpaHa 0asa, u i/
B3MMaHe Ha perienue ot O0moTo chOpanue Ha oonuranoHepute. BuabT u pa3MepbT Ha
00e3MeUeHHETO, e Ce ONMPEACTAT B 3aBUCHMOCT OT YCTAHOBEHATa KbM MOMEHTA Ha YUPEISIBAHETO
HEOOXOIUMOCT, CIIe/l yCTAaHOBSIBAHE HAa pa3Mepa Ha OOJMUTallMOHHUS 3a¢M KbM TO3M MOMEHT, KaKTO U
cJie]l 3BBbPIIBAHE HA aHAJIU3 Ha (PMHAHCOBOTO ChCTOSIHUE Ha EMUTEHTa, HETOBUTE MEPECIICKTHURH 3a
pa3BUTHE, BB3MOXKHOCTTA J1a TIOJIbPIKA 3aTI0KEHUTE KOS(HUIIMESHTH U JIa MOTacsiBa 33 /bJDKCHUSITA CH
KbM obOnurarronepure. [Ipu HeoOX0IUMOCT Ha MmocieBalo o0e3rneyaBaHe Ha eMUCHATA O0IUraluu
BB3MOXKHOTO 00€3MeyYeHre O1 MOTJIo 1a ObJIE ,,3aCTPaXx0BKa OOJIMIallMOHEH 3aeM * MJIM aKTHBH Ha
JIbLIEPHUTE KOMIIaHUU Ha EMuteHTa.

IIpoMeHHN B yCIOBHATA M KOHKPETHUTE MapaMeTpH Ha OOJUTAIIMOHHUS 3a€M Ca JIOMYCTHMHU MPH HACTHITBAHE

Ha HSKOS OT CJCJHUTE CUTYaI[MH, NMPH KOSTO MOXKe OOOCHOBAaHO Ja ce INpHeMe, 4e MPOMIHATa IIe € B

HMHTEpeC KakTo Ha EMuTeHTa, Taka U Ha 00JIMrallMOHEPHTE:

1. Bb3HMKBaHE WIM 3aABI0OYaBaHE Ha UKOHOMHMYECKa WM (UHAHCOBA KpH3a, KOSNTO 3acsra
HEeOIaronpuaATHO BCHYKHM CTONAHCKM CYOEKTHM B CTpaHaTa WM CTONAHCKUTE CYOEKTH, ONEpHUpAaLIH B
CEKTOpa, B KOWTO EMUTEHTA U3BBPILIBA OCHOBHATA CH JEHHOCT;

2. HACTBIIBAaHE HAa CBHIIECTBEHA IMPOMSHA B TAPUYHHUTE IOTOIM WIH B Jpyr (UHAHCOB ITOKa3aTes Ha
Emurenra.

[Ipomenu B ycioBusTa, IPH KOUTO Ca U3MAJACHU OOJUTAIMHTE, BKIIOYNUTEITHO B KOHKPETHUTE MTapaMeTpH Ha
eMHUCHATAa OOJUTallMk MOXKE€ Ja C€ U3BBpPIIBAT HE IIO-KBCHO OT JBa Mecella Npead TMaaexka Ha
00JIMraliMoHHaTa EMHUCHS.

EmutenTsT ,,Ciennanu3upalu JOTUCTUUHU cucTeMu’ AJl He MOXKe €THOCTPaHHO Ja U3BBPILM IIPOMEHU B
napaMeTpuTe Ha OOJIMrallMOHHATa eMHCHS, Thil KaTto pasmopeadarta Ha wi. 207, 1. 1 ot TeproBckus 3akoH
MpEABUKAA U3PUUHO, Y€ BCSIKO PELIEHUE Ha APY>KECTBOTO 3a MPOMSHA B YCIOBUATA, IIPU KOUTO Ca 3aIIUCaHU
W U3JaJCHU OOJIMTallvK, € HUILOXKHO.

[Ipomenu B mapamerpute Ha OOJMTAIMOHHHWS 3a€M MOTAaT Jla C€ M3BBHPIIBAT CaMO C MPEABAPUTEIHOTO
chIJlache Ha OOJHMranuoHepuTe, nafeHo ¢ pemeHue Ha OOMOTO chOpaHWe Ha OOJUTAIMOHEPUTE U TI0
pemenre Ha OOmOTO chOpaHUe Ha aKUUOHEpUTE Ha ,,Criennanu3upanu jJoructudau cuctemu™ AJl. Ilpu
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HaJIMYUe Ha W3pa3eHa BOJS OT KOMIETEHTHHS opraH Ha EMuTeHTa 3a mpoMsHa B YCIOBHUSTA 10 €MHCHATA,
ChOTBETHO B HEHWHUTEC KOHKPETHU IapaMeTpH, NPEACTABUTSIAT Ha oOiuraruoHepure cBukBa OOII0
chOpaHue Ha OOJHMralMOHEPHUTE Ype3 MOKaHa, 00sBeHa B ThProBCKUs perucTbp Hail-manko 10 mHu mpenu
JaTata Ha chOpaHreTo. EMHTEHTHT € mwkkeH na usnpaTd Ha KOH u ma omoBecTr Ha OOIECTBEHOCTTA 10
pena Ha wi. 1001, am. 3 u 4 ot 3IIIILK nokanara Hafi-manko 15 mHM mpeau oOMIOTO CHOpaHHWEe, KAaKTO U
MPOTOKOJIa OT OOIIOTO ChOpaHWE Ha OOJMTAMOHEPUTE B CPOK TPU PabOTHH JHH OT MPOBEKIAHETO MY.
Ocsen nH(popMaruaTa o @wi. 223, ain. 4 ot THpProBCKUs 3aKOH, ITOKAHATa 32 OOMIOTO ChOpaHWe TpsSOBa ma
BKJIFOUBA MH(OPMAIHS OTHOCHO MPaBOTO Ha OOIUTallMOHEPHUTE Ja ydacTBaT B Hero. O6moro crOpanue Ha
O0JIMraIMOHEPHUTE € 3aKOHHO M MOJKE JIa TIpUeMa BAJIUIAHU PEIICHUsI, 00BBP3BaIld BCHYKU OOJIUTAIIMOHEPH
OT Ta3W €MHCHS, aKO Ha CHOPAHHMETO Ca MPEACTABEHH HE MO-MAJKO OT JIBE TPETH OT W3JAJACHHUTE U
HEMOTaceHW OOJHTaIli OT HacTosmara emucud. 1IpaBoTo Ha Tiac ce ympaKHSABa OT JUIATa, BIHCAHA B
peructpure Ha ,lleaTpanen geno3urtap A/ xato obmmranuonepw, 5 (meT) AW Tpenu marata Ha OOMOTO
cbOpanue Ha oOnuranmoHeputTe. MHO3MHCTBOTO 3a IMpHeMaHe Ha pemieHus or OOmoTo chOpaHue Ha
o0JMTarMoHepHTe 3a MPOMSIHA B YCIOBHATA M KOHKPETHHUTE TTapaMeTpH Ha OOJNMTAlMOHHUA 3aeM, € He TI0-
MaJKO OT TPH YETBBPTH OT MPEICTABEHUTE OOIUTAIIH.

WNunnuupane Ha TPOMEHH B YCIOBHATA U KOHKPETHHUTE MapaMeTpy Ha OOJIMTallOHHUS 3aeM MOXKe J1a Obje
OCBIIECTBEHO M OT moHe 10% oT oOnHMrarMoHEepUTe MO €MHCHATA, KaTO U B TO3U Clydyail MPOMEHU B
napaMeTpuTe Ha OONMIALMOHHHS 3a€M MOTAaT Ja CE€ M3BBPIIBAT CaMO M €IMHCTBEHO MPHU KyMYJIaTUBHOTO
Hann4re Ha perenue Ha OOIIOTO chOpaHue Ha OOMUralOHEPUTE 33 H3BBPIIBAHE HA IPOMEHHUTE U PEIICHUE
Ha OOmoTo chOpaHue Ha akuuoHepuTe Ha ,,Crenuanu3upaHd JorucThyHd cucrtemu AJl. OOmoTo
cbOpaHue Ha OOJIMralMOHEPUTE B Ta3d XHUIIOTE3a CE CBUKBA OT MPEICTABUTENS HAa OOJIMTallMOHEPUTE IO
HCKaHe Ha OOJHMralMOHEpPHUTE, KeNaelld Oa WHULMUPAT IPOMEHH B OONIMrallMOHHATa €MHCUS M KOHUTO
MpencTaBAT Hai-manko 1/10 oT OOJMMralMOHHHUS 3aeM, OTHOBO 4pe3 IMOKaHa, 00sBeHa B THProBCKuUs
peructbp Haii-manko 10 M npenu natara Ha chOparneToOCcBeH ToBa EMUTEHTHT € IThKEeH /1a U3MpaTH Ha
K®H u na onoBectn Ha obmmecTBeHocTTa o pena Ha wi. 100T, an. 3 u 4 ot 3IIILK nokanara Hait-manko 15
JTHU TIpen OOIIOTO ChOpaHMe, KAaKTO M MPOTOKOJIA OT OOIIOTO ChOpaHHe Ha OOJUralldOHEPUTE B CPOK TPHU
pabotHu 1mHM OT TpoBexaaHero My. OcBeH uH(opMmarmara mo wi. 223, an. 4 oT THProBCKUS 3aKOH,
MoKaHaTa 3a 00I110TO chOpaHue TpsAOBa Aa BKIIOUBAa HHPOPMALMS OTHOCHO ITPABOTO HA OOIMUTallMOHEPUTE Ja
y4acTBaT B HETO.

OTHOCHO KBOpyMa 3a npoBexaane Ha O0ImoTo crOpanre Ha OOIMralMOHEPUTE, YIIPaKHIBAHETO HA TpaBarta
Ha IJ1aC ¥ He0OXO0IMMOTO MHO3HMHCTBO 32 IPHEMaHe Ha BaJH/IHU PELICHUS Ce MPUIIaraT MoCOYCHUTE MO-Tope
YCIIOBHUS U Pe/.

B cpok oT 5 paboTHU THU OT B3eMaHE Ha PEIICHUETO 3a MPOMSIHA B YCJIOBHATA U KOHKPETHUTE MapaMeTpH Ha
OOJIUTAIMOHHUS 3aeM, CE W3rOTBsI WH(POPMAIMOHEH JOKYMEHT, KOWTO BKIIIOYBA aKTyaiHa HH(MOpMaIus
OTHOCHO BCHYKM TIapaMeTpy Ha OOJMralMoHHAaTa eMHucHs. B cpoka Mo TpeaXoJHOTO H3pEUCHHE
WHPOPMALMOHHUSAT JIOKYMEHT ce€ pa3KpuBa MyOJMYHO 4Ype3 NpPEJOCTaBIHETO My Ha KOMHCHSATA,
perynupaHus rnasap u oouecTBeHocTTa 1o pena Ha wi. 100t, an. 3 u 4 ot 3ITILK.

7. HomuHAJIEH JIUXBEH MPOLECHT M YCJI0BHUHA, CBbP3aHM C IUIaTUMaTa JIUXBA

JluxBeHWTE IUTAIIAHKA 110 OOJMTAIIMOHHUS 3aeM CE ONpesessaT Ha 0a3ara Ha (PMKCHpaHa TO/WINHA JINXBA B
pasmep Ha 3,5 %, npu nmuxBeHa koHBeHnus Actual/Actual (Peanen 6poit nau/Peanen Opoii num). Jluxsenure
TUIAIAHKS C€ M3YMCIIABAT KaToO MPOCTa JIMXBA BbPXY HOMHHAIHATA CTOMHOCT Ha NMPHTE)KABAHUTE OT BCEKH
MHBECTHTOP OOJIMTalliu 3a OTIENHUTE 6-MecedHH nepuoiu. JbDkuMmara cyma ce 3aKpbIvIsiBa O BTOPHS
3HAaK Clie]] IeCeTUYHATA 3aIeTasl.

WzuncrsiBaHeTo Ha JBIKAMATA JINXBA 32 BCEKH €JIMH OT CJISBAIUTE IIECTMECEYHH MEPUOJTH CE TPEJICTABS
oT ¢popmyiaTa:

— * *
JIT =(HC* I Hnepum))/ﬂmam

KBJIETO:
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JIJI — cyma Ha mecTMeceuHusI KYITOHEH JOXOJ OT e{Ha OOIuTanus;
HC — somunanHa cTOMHOCT Ha eHa OOJIUTaIHs;

['JIIT — onpeieneHUSIT JIUMXBEH MPOIICHT Ha TOJUIIIHA 0a3a;

[epuon — TIEPHO, PABEH HA pEATHHUS OPOW THU MEXY aTaTa Ha MPEIXOJHO KYITOHHO IUIAIlaHe 10 aTaTa
Ha TeKYyI[OTO KYITOHHO TIAIIaHe;

[ronuna — IEPUOIT, paBEH HA peaTHUS OpOM JHU MEXy JaTaTa Ha MPEaIX0HO KYTIOHHO IUIalaHe JI0 JaTaTta Ha
clIeBaIIo KyrmoHHO 1uianfane. O6pbpimame BHUMaHAE, 9€ [l s BKITIOUBA peanHus Opoi JTHU B €HA Isy1a
JIMXBEHA rOIMHA.

CpokbT Ha obnMranuoHHus 3aeM e 60 Mecena OT 1aTara Ha U3/AaBaHE HA OOMUraliOHHATa eMUCHS — 22 MapT
2017 r. laraTa Ha majgexa Ha oOnurannoHHus 3aeM e 22 mapt 2022 r.

[maBHUIATA 110 OOJIHUTAIMOHHMS 3a€M € IUTATHMa ChIJIACHO TPEACTABEHMUS 110-0JIy B HACTOSIIHS JTOKYMEHT
HOTacuTelIeH IUIaH, B Clydail, e He ObJe YIPaKHEHO MPaBOTO 3a MPEACPOYHO MBIHO HIH YaCTHIHO
noracsiBane Ha riaBHunara (call option). Ako nararta Ha majgeka e HepaOOTEH JIeH, TUIAAHETO 1Ie CC TbIIKH
Ha IThPBUSI CIIeABAI PaOOTEH JICH.

JluxBeHuTe (KYyNMOHHHUTE) IDIAMIAHUS 110 OONHTAIlIOHHATa EMUCHS ca IBIDKUMH Ha BCeKH 6 (ImecT) mecera,
CUMTAHO OT JaTaTa Ha M3JaBaHe Ha emucusara — 22 mapt 2017 r., U3UUCIEHU KAaTO MPOCTa JINXBa BBPXY
HOMHWHAJTHATa CTOMHOCT Ha BCSKa OONMUranus. AKO MOCOYECHUTE IaTH Ha TUIAIlaHe Ha JIMXBaTa ChBIAJHAT C
HepaOOTEeH JIeH, TUIAIIaHUATA Ca IBJDKIMH Ha CIIeABAIIUsS paOOTeH JIeH.

[lo-mony e mpencTaBeH NOTaCUTETHHUAT TUIAH HAa HACTOSIIIATAa OOIHUranoHHa eMHCHs. JINXBEeHNUTE TIalaHus
ca M34KCcIIeHN Ha 0a3a Ha HOMUHAITHUS JIUXBEH KyMoH — 3,5 % roaumui=o.

Fowma | M wamaamane | NP | O | epuoms | P | maane

0 22 mapr 2017 1. - 7 500 000 0 365 -

1 22 cerrremBpu 2017 T. - 7 500 000 184 365 132 329
1 22 mapr 2018 1. - 7 500 000 181 365 130171
2 22 centemBpu 2018 1. - 7 500 000 184 365 132 329
2 22 mapr 2019 1. - 7 500 000 181 365 130171
3 22 centemBpu 2019 1. - 7 500 000 184 365 132 329
3 22 mapr 2020 T. - 7 500 000 182 366 130533
4 22 cenremspu 2020 . - 7 500 000 184 366 131 967
4 22 mapr 2021 1. - 7 500 000 181 365 130171
5 22 cerrremBpu 2021 1. - 7 500 000 184 365 132 329
5 22 mapt 2022 1. 7 500 000 - 181 365 130171

B3emanusita Ha oOnHraIMOHEpUTE 3a JMXBU 10 OONUTAIIMOHHUS 3aeM CE€ IOracsBaT ¢ W3THYaHE Ha 3-
TOJTUIIICH JIABHOCTEH CPOK, chritacHo wi. 111, OykBa ,,B” oT 3akoHa 3a 33IbJDKEHUATA U JOTOBOPHTE.

Biemanusara Ha 06HI/IFaHI/IOHepI/ITe 3a TJIaBHHUIATa I10 OGHI/IFaHI/IOHHI/IH 3a€M CC€ moracsaBaT C U3THYAHC Ha
061].[1/151 5-1"O,E[I/IIJ_I€H JAAaBHOCTCH CPOK, ChIJIACHO 4JI. 110 ot 3akoHa 3a 3aAbJDKCHUATA U JOTOBOPUTE.

B ABaTa CJiy4dass JaBHOCTHHUAT CPOK 3aIllovuBa Ja TCYC OT [ACHH, B KOHTO B3€MAaHETO € CTaHaJIO HU3HUCKYEMO,
KaKTO € OITHCAaHO B Ta6nnuaTa, OITMCBaAIIa IIOTraCUTCIIHUA I1JIaH Ha OGHHFaHI/IOHHaTa CMHUCH.

3aJI'I)H)KeHI/IeTO 3a HU3INIallaHC Ha 06HI/IFaHI/IOHHI/IH 3aeM /IMXBH H FHaBHI/IHa/ C€ HOCH CIHUHCTBCHO OT
Emurenta — n3aarei Ha o0mr allMUTC.

WznnamaneTro Ha OONMTralMOHHMS 3aeM Ie Ce HM3BBpIIBA 4Ype3 ATreHTa 1o Iulamjanero — ,lleHTpanen
Hemno3utap A/l
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Bcenuku mnamadus o eMucusaTa ca miatuMu B siesa /BGNY/.

3anbokeHHeTo Ha EMuTeHTa 3a moracsBaHe Ha TJIABHUYHO W/WIM JIMXBEHO TUIAIIAHE 10 OOJIMTAIUUTE Ce
M3IIBJIHSIBA Ype3 OaHKOB MpeBOa KbM ,,llenTpanen Jlemosurtap™ AJl, KoiTo pasnpenens IbDKUMAaTa CyMa I1mo
CMETKa Ha TMOTEeYUTeNuTe (MHBECTHIIMOHHUTE TIOCPETHUIIN) ChOOPa3HO MPUTEKABAHUTE 32 TAXHA CMETKa U
3a CMETKa Ha TeXHH KIMEHTH OOJIUTaIlHH.

3a Aa modydYar IJamaHusTa 1m0 OOJNMraluuTe OT HacTosiaTta emucus upes ,llentpanen Jlenosutap® A/Jl,
oOnurammonepuTe TpsOBa /a WMAT OTKPUTH CMETKH TPHW HWHBECTUIIMOHHU TOCPEIHUIM - YIIEHOBE Ha
LleHTtpanen Jlenosutap® AJl. VHBECTULIMOHHUTE TMOCPEIHUIIA 3aBEpsiBAT CMETKaTa Ha KJIMEHTa
HETIOCPEICTBEHO ClIe]l TOMyYyaBaHe HAa CHOTBETHOTO JIMXBEHO WJIM TJIABHUYHO IUIAIllAaHE W YBEIOMSBAT 3a
toBa ,,llenTpanen deno3utap A/l.

OO0ymranmoHepuTe, KOUTO HE ChXPaHABAT IICHHUTE KHIYKA IT0 CMETKH IIPH HHBECTHIIMOHHN ITOCPEIHUIIN TIIC
MoJTydaT IBJDKUMOTO TUIAIIaHe 4dpe3 OaHKa, KOATO Imie Obae ompenerneHa OoT EmureHTa W 00siBEHA B
CBHOOIIEHUETO 34 CHOTBETHOTO JIMXBEHO/TJIABHUYHO IUIAIIAHE.

[TpaBo sma mosry9aTt JTUXBEHO/TJIABHUYHO IUIAIIAHE MMAT NMPUTEKATETIUTe HA OONUTAIMU, KOUTO Ca BIHCAHH
KaTO TaKWBa B KHUTATa Ha OOJMTaIllHOHEpUTE, BojeHa oT ,,LlenTpanen nemosutap® AJl, 5 (met) paboTHH ITHH
Mpeay U3BBPIIBAHE HA CHOTBETHOTO JIMXBEHO/TIIABHUYHO TUIAIIAHE.

[IputexxaHueTo Ha OOJIMrallMUTE CE yIOCTOBEpsiBa ¢ O(UIMAIHO M3BJIICYCHHE OT KHUTATa 3a OC3HATUYHU
o0xuraum, KosTo ce Boau oT ,,llenTpanen nenozutap™ AJl.

8. I[aTa Ha ImMajeka U J10roBOPEHOCTH 32 aMOpPTU3alMsl HA 3aeMa

MarypuTeThT Ha oburarrorHus 3aem e 60 (mectaecer) Meceria win 5 (MeT) TOMHM, CYUTAHO OT JaTaTa Ha
W3aBaHE HA EMUCHUATA.

¢ JIATA HA U3AABAHE HA EMUCHUATA — 22 mapt 2017 1.
¢ JIATA HA TTAJEXK HA EMUCHUATA — 22 mapt 2022 1.

FJ'IaBHI/II_IaTa 1o 06J'II/Il"aI_II/IOHHI/I$I 3a€M € IJIaTUMa ChIJIACHO MPEACTABCHHUA B MPEAXOJHATa T. 7 moracuTejicH
TJIaH.

WsnenreHneTo Ha 3ab/DKeHnsATa Ha EMUTEeHTa 3a N3BBPINBaHE HA TIIABHUYHUTE TUTAIAHUS 110 OOJIUTaIliATe
OT Ta3W EMHUCHS HE MOXe Ja ObJe MCKaHO NpeACpOoYHO (Tpedw Tajaeka Ha OOIMTanusATa), OCBEH B
OTIPEJICIICHUTE TIO-TOPE CIy4Yau Ha HEM3IIBJIIHCHHE, MPH KOUTO C€ MPEABHKIA BH3MOKHOCT 3a MPEACPOUHA
M3UCKYEMOCT.

Kou onuus (Call option)

HacrosimaTa oGnuraiioHHa eMUCHS € TIPEe/IBUICHA C OIIMS 3a MPEJICPOYHO HoracsiBaHe Ha OOJIMTallMOHHUS
3aeM. EMUTEHTHT Ma TIpaBo 10 HEroBa MpPELEeHKa, IIPU OCHTYPsiBaHE HAa HEOOXOAUMUS (PMHAHCOB pecypc, U
Bb3 OCHOBa Ha pemenrne Ha OOImOTO chOpaHHEe HAa OOJUTalMOHEPUTE Ha JIPYKECTBOTO, Jla ymnpaxkHH call
OTIIMS Ha JlaTaTa Ha BCSIKO JIMXBEHO IUIAIIAHE, KOSATO C€ U3pa3siBa B MPABOTO Jia MOracu MPEeACPOYHO IisiaTa
TJIABHUIIA, WIK YaCT OT IIaBHHUIIATa, HO He mo-manko oT 500 000 (meTcToTHH XWJISIIH) JIeBa MM KpaTHU Ha
500 000 (metcroTrn xmisian) sieBa. Ommusta Moxe 1a ObJlie yrpakHsBaHa IIPH CICTHUTE yCIOBHS:

3. EMUTEHTEHT ce 3aAbJKaBa Jia YBEAOMU O6J'II/IF3.LII/IOHepI/ITC 3a HAMCPCHUCTO CU Jia YIIPAXKHU OIIHATA
none 30 OHU MIPEABAPUTEIIHO, KaTO UM IIPEAOCTaBU I/IH(i)OpMaHI/Iﬂ 3a MPUYMHUTE 3a TOBA, KAKTO U
JaHHU 3a pasMEpa Ha HOMHHAJA, KOHUTO cMsTa Ja 1noracu ImnpeaBapuTEIIHO. YBCIIOMHeHI/IeTO 10
NpeaAXOJHOTO H3PCUCHHUC CC H3BBPIIBA YPC3 Hyﬁ]’[HKyBaHC Ha C’LO6]J_[CHI/IC B CJUH LCHTPAJICH
CIKCAHCBHUK U Ha UHTCPHET CTpAaHHLIATa Ha EMI/ITGHTa;

4. 1mena Ha oOpaTHO W3KyNeHWs pa3mep Ha riaBHunara — 100% OT HOMHHAIHATa CTOMHOCT Ha
oOuranus.
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YcnoBusTa U pefa 3a MPOMsSHA Ha OMIKMATA 32 00paTHO M3KyMyBaHe OT EMHTEHTa ca pasriieqanu mo-rope
IIPY PeJia U YCIIOBUATA 3a U3BBPIIIBAHE HA TIPOMECHHU B TTApAMETPUTE Ha OOIUTAI[HOHHUS 3aCM.

9. Huamkanusi 3a T0XOAHOCTTA
JloxogHOCTTa Ha OOJIMTAlMATE MOXKE J1a Ce TIpeIcTaBs 1Moy ¢hopMara Ha “JOXOMHOCT IO Majeka’’, JOXOIHOCT
3a TIepuo/ia Ha IbpiKaHue, TEKYIa JOXOTHOCT U JIp.

HoxoanoctTa o magexa (yield to maturity) npeacTaBnsiBa KanuTalM3upaHa HOpMa Ha J0X0Ja, KOUTO 1ie ce
MOJTY4H, aKO OOJMTranusTa ce 3aKylH Ha ONpe/IesieHa IIeHa U ce IPUTEXkaBa JI0 Majieka Ha eMUCHATA.

JloxomHOCTTa 10 Mafexa ce M3YHUCIsIBa KOCBEHO Upe3 (hopMyliaTa 3a M3YHCICHIE Ha [IeHaTa Ha O0MUTanusaTa
U TpEeACTaBIsIBA JUXBEHUST MPOILEHT, KOWTO M3paBHSIBAa HACTOANIaTa CTOMHOCT HA MAPUYHUTE MOTOLHM C
neHaTa Ha oOnwuranusra. [lokazanara ¢opmMyinia BU3yanu3upa Bpb3KaTa IIEHa — JIOXOIHOCT Ha OOJIUTaIUs C
(MKcHUpaH KyTOH, C JIeCeT MOMYTOMUIIHY IUIAIaHus Ha KYIIOHAa M W3IJIAlllaHe Ha TJIABHHIIATA HABEIHBXK,
3a€IHO C IOCJIEAHOTO JIMXBEHO IUIAIaHeE.

0 CPN NOM

2 vt m

n=1 M M
1+ =

2

PV =

1+

KBJICTO:
PV — Texymia ma3apHa 1eHa Ha oOmuranusaTa

CPN — cyma Ha KynoHHO IUTanaHe choOpa3HoO HeM3IUIaTeHaTa YacT Ha HOMUHAJa
YTM — npocra rofuiiHa J0X0AHOCT JI0 Tajaexa B %

N - TopeieH HoMep Ha KYIIOHHOTO IUTalaHe

NOM — HomuHaJEeH pa3Mep Ha IIIaBHHIIATA

loprata ¢opmyna mpezmonara, 4e BCHYKH TEKYIIM MApPUYHM IOTOIM TEHEPHPAHU OT OOJMTAllMHTE e
Morar Ja ObJaT peMHBECTUPAHH IIPY MOJIyYeHaTa JOXOJHOCT 0 HaIexa.

JloxomHOCTTa 10 Majieka Mpu eMUTHpaHe Ha OONMUTanusTa KbM MOMEHTa Ha eMHUTHpPaHe, IPEJCTaBeH KaTo
MpocTa TOJIMIIHA JOXOMHOCT, € 3,5% u ChBmaga ¢ Taka ONPEACICHOTO KYIOHHO ILIalllaHe, MOPaIu
eMUTHpaHe Ha O0IUTaIluUTe 0 HOMUHAIHATA UM CTOMHOCT.

PeanusupanusT JOXOA OT WHBECTULHMM B OOJIMTALlMM OT HACTOSILATa €MHCHS € 3aBHCHM OT IepHojAa Ha
nepkane. [Ipu eBeHTyanHa mpoaaxba Ha IIeHa, TO-BHCOKa OT II€HaTa HAa IbPBOHAYAIHA ITOKYIIKA,
peanu3upaHarta JOXOJHOCT IIe € I0-BUCOKa OT JOXOAHOCTTA JI0 Majexa U 00paTHOTO.

JloxomHOoCTTa 3a TMEepHoJa Ha TMPHUTEKAHHWE TPEACTaBIsIBa KalWTAIM3MpaHATa JIOXOJHOCT 3a IMephoja Ha
MpUTEX)aHNe ChOOPa3HO IIeHAa Ha 3aKylyBaHE M IIEHA Ha MpojaBaHe Ha obmuramusaTa. M3uucieHuero Ha
JOXOJHOCTTA Ce HM3BBpINBA M0 (GopMmylia, MOJO0HA Ha TOpHATA, KATO aMOPTU3AIMOHHHUTE IUIANIaHUS Ha
TJIaBHUIIATa C€ 3aMEHSAT C MPOJaKHATa 1eHa (Oposi Ha KYNOHHUTE TUTAIAHKS Ce OTPEAENs B 3aBUCUMOCT OT
Meproia Ha IPUTEKAHUE).

Jpyr MeTox 3a M3UUCIIsIBAHE JI0OX0Ja OT IIEHHNUTE KHIDKA € 1o GopMyrara 3a TeKyia JOXoIHOCT. Tekymara
JIOXOAHOCT TIPEJICTABIISIBA CHOTHOIICHUETO MEXK Iy TEKYIIOTO KYITOHHO TIJIalllaHe W IieHaTa Ha oOJurarmsaTa
WJIH:

PN
Texywa 0oxoonocm = CP—*lOO
m
KBJIETO,
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CPN — xymonHo mutamiane ot 3,5%
Pm — ma3apHa 1ieHa Ha o0auranusTa

YcnoBusTa ¥ peAbT 3a MPOMSHA Ha JIUXBEHUS MPOLCHT, IEPUOAUYHOCTTA W/MIIH YCJIOBUATA HA JIUXBCHUTE
IJIAIaHus, ChOTBETHO HA IOXOJHOCTTA, ca pa3riiefanu B T. IV.6. OT HacTOsIIuS TOKyMEHT.

10. IIpeacTaBUTEJICTBO HA IbPKATEINTE HA IEHHUTE KHIKA

Benuky oOnuranyoHepy MO HAcTOAIIaTa €MMCHsI, KaTO CTPaHU IO JOroBopa 3a OOJIMTAllMOHEH 3aeM, ce
ABSBAT KpeauTOpH Ha EMHTEHTa, B KOETO CH Ka4eCTBO MMAT JIBa BHJIA MTPaBa: MHANBHUIYATHH U KOJEKTUBHH,
pasrnenan B T. IV.6. OT HacTOSINA JOKYMEHT.

KonextuBHute npasa ce ynpaxHsat ype3 OOmoTo crOpanne Ha 00IMTraluoHepuTe.

O6moTo chOpaHue Ha OONUTALMOHEPUTE € 3aKOHHO M MOXE Ja MpHheMa BAIMAHW pelleHHs, 0OBbp3BaLIH
BCUYKH OOJIMTallMOHEPH OT HACTOSIIATA EMHCHS, aKO Ha ChOpAHHETO ca MPEeICTaBeHH Hal-Majiko Y2 (emHa
BTOpa) OT WM3IAJCHUTE W HEMOraceHW OOJIMTallMd OT HACTOSIIATa CMHUCHsS, C M3KIIOUCHHE Ha CITydauTe,
KOrato oOIIOTO chOpaHHE IIe B3eMa PEIICHUS 3a MPOMsSHA B YCIOBHUSTA M KOHKPETHHUTE MapaMeTpu Ha
OOJIUTaIiMOHEeH 3aeM, KOTaTO M3UCKYEMOTO OTHOCHO KBOpYMa MHO3MHCTBO € HE MO-MAJIKO OT JBE TPETH OT
U3/IaJIeHUTE U HermoraceHu obnuranuu. [IpaBOTO Ha TIac ce yIpakKHsBa OT JHMIATa, BIIMCAHU B PETHCTPUTE
Ha ,,llenTpanen nenosutap” A/l karo obmuramuonepu, 5 (met) AHU npeau jaarata Ha OOIIOTO chOpaHue Ha
oOurarmonepute. MHO3MHCTBOTO 3a IpUeMaHe Ha pemieHus oT O00To chOpaHue Ha OOJUTAIMOHEPUTE Ce
ompenens Ha noHe 50% TUTIOC eHA OT MPEJCTABEHHTE OONHTrallMy, ¢ WU3KIIOYCHHEe HAa MHO3MHCTBOTO 32
MIpUEMaHC Ha PCUICHUS 3a IMPOMAHA B YCJIOBHATA U KOHKPETHUTEC MMapaMETpu Ha 06J'II/II‘3HI/IOHHI/ISI 3a€M, KOCTO
€ HC IMO-MAJIKO OT TPH YCTBBPTU OT NPCACTABECHUTC 06HI/IF3HI/II/I.

IIpeacraBuTes Ha 00JIMrallMOHEPUTE

OObnuranmoHepuTe OT HACTOALIATAa EMUCHS 00pa3yBaT Ipyla 3a 3alluTa Ha HHTEepecuTe cu npea EmMuteHra,
karo rpynara ¢opmupa cBoe OO0 chOpaHue Ha oOnuranuoHepute. B oTHomeHusra cu ¢ EmureHTa
rpynata Ha OOJMTalMOHEpPUTE Ce IpeACTaBIsiBa OT NPEACTABUTENsl Ha oOyuranuoHepute — MuuieHa
MuuoBa ['eHueBa, n30paHa 3a mpeCcTaBUTEN Ha OOJIMTanmoOHepuTe Ha mposeieHoTo Ha 27.04.2017T. mbpBO
00110 chOpaHUe Ha OOUTAIIMOHEPUTE 110 HACTOSINATA CMHUCHSL.

OO0moTo chOpaHue Ha OOJIHMrallMOHEPUTE CE CBHUKBA OT MPEACTAaBUTENS Ha obOiuramuoHepute. OOIIOTO
chOpaHHe ce CBUKBA U M0 MCKaHE HA OOJIUTAlHOHEPUTE, KOUTO MPEJACTaBAT Hal-manko 1/10 oT emucusaTa
00JIMraIuy, UiM 1Mo UCKaHe Ha JIMKBHJATOPUTE Ha JPY)KECTBOTO, aKO € OTKPHUTA MPOIeaypa MO JIMKBH ALK,
OO0moTo chOpaHue Ce CBHKBa 4Ype3 IOKaHa, O0sSBEHA B THPrOBCKUS PErUCTHP Hal-maiiko 10 aHM mpenu
cbOpanuero. EMUTEHTHT € anbxer na usnpatu Ha KOH u 1a onmoBecTH Ha 0OIMIECTBEHOCTTA 1O Pe/ia Ha YJl.
100t, an. 3 u 4 ot 3IIILK mokanata Hali-manko 15 qHEM mpenu o0IMOTO ChOpaHue, KAKTO M MPOTOKONA OT
o0moro chOpaHMe Ha OOJHWTallMOHEPHTE B CPOK TPH pabOTHH JIHU OT NpoBexkaaHeTo My. OcBeH
uHpopmanuaTa mo wi. 223, an. 4 ot ThproBekus 3aK0H, MOKaHATA 32 00MIOTO ChOpaHue TPsOBa Ja BKIIOYBA
nH(pOpMAaIUsl OTHOCHO ITPABOTO HA OOJIMTAIIHOHEPUTE JIa Y4acTBaT B HETO.

11. Pemienus, pa3pemeHus U 0o100peHus

OOsuranyMuTe OT HACTOAIIATa €MHUCHS ca M3MaJICHH MPH YCIOBUATA HA IBPBUYHO YACTHO /HEMyOJUUIHO/
npeaiarane Ha mox 150 (cTo u meTaeceT) JMIa — MPEABAPUTEIHO ONPEACTICH KPbI OT MHBECTHTOPH, HA
OCHOBaHHMe WiI. 24 oT YcraBa Ha JPYKeCTBOTO, B ChOTBETCTBHE C pemieHne Ha OOmoro chOpaHue Ha
aKuoHepuTe Ha ,,Crernuanu3upanu Jjoructuanu cucremu AJ] or 15.03.2017 r.

Crobmenuero 3a ckimouenns Ha 22.03.2017r. obnuranuoned 3aeM 1o ui. 206, ain. 6 ot TbproBekus 3aKoH €
oroBecTeHO B TbproBekust peructsbp Ha 29.03.2017 r.

EMUTEHTHT € 3asBHJI HAaMepeHue J1a mpeanprueMe HeoOX0INMHUTE IEHCTBHS 3a JOIMyCKaHe Ha OOJIMralunTe
JI0 THProBusi Ha opranusupanus ot ,,b®b-Codpust” AJl peryaupan masap B cpok jgo 6 (imrect) mecera ot
perucTpauuara Ha emucusra B ,,llenTpanen genosutap” A/l
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Ha cBoe 3acenanue, nmpoBeaero Ha 17.08.2017 r., CpBeThT Ha AMpPEKTOpUTE HA EMHUTEHTa B3eMa pelleHus
32 BBBEXJIaHE Ha OOJIHMTallMUTE OT HACTOSIIATA EMHCHS 3a THPTOBHs Ha PEryJHpaH Mma3ap, ChOTBETHO 3a
MpUeMaHe Ha W3TOTBEHHUS OT MPEACTaBIsSBAIIUS Apyx)ecTBoTo — Wnmsan 3adupor duues, IIpocmekt 3a
JIOTyCKaHe Ha ICHHUTE KHIDKA JI0 THPrOBHUS Ha PEryJIMpaH masap.

OOnuranuuTe MO HACTOSIATA EMHCHUS IE Ce ThPryBaT HAa PErylUpaH Maszap ciej] MOTBhPXKAaBaHEe OT
Komucwusra 3a ¢uHaHcOB Haa30p Ha HacTosmus [IpocrekT 3a AomyckaHe Ha IICHHUTE KHIDKA JI0 ThPTrOBUS
Ha peryJjupaH nasap, BIUCBaHE Ha eMUCHsTa B peructbpa Ha KOH ¢ 1mien Thprosust Ha peryiupan naszap u
CchOTBETHO penieHne Ha CrBeTta Ha aupekropute Ha “bDb — Codua” A/l 3a momyckaHne Ha OOTUTALIUUTE IO
THPrOBUS Ha peryiupaH mnaszap - ,,OcHoBeH mazap BSE, CermeHT 3a o0nuranuu’™ u Onpee/isiHe Ha MbpBa
JaTa 3a ThPrOBHSL.

12. OyakBaHa JaTa HA eMHCHATA

OuakBa ce emucusiTa Aa ObAe IOMycHaTa O THPrOBUS HA PEryjlupaH Maszap B paMKUTEe Ha 6 Mecena OT
n3JaBaHe Ha oOnuranuoHHus 3aeM13. Orpanuyenusi BLPXy CBOOOAHATA NPEXBBPJISIEMOCT

OOnuranuuTe OT HACTOSILATAa EMHCHS MOTaT 1a Ce MPEXBBPIIAT CBOOOAHO, O€3 OrpaHUYEHUs], CIOPE]] BOJISITA
Ha IpUTEXKATeIsl UM W O pela, NpeIBUAECH B 3aKoHAa 3a Ia3zapuTe Ha (PMHAHCOBU HMHCTPYMEHTH H
MOJI32aKOHOBUTE HOPMAaTHBHU aKTOBe KbM Hero, llpaBunmHuka 3a neitnocrra Ha ,,bDB — Codus” Al u
[IpaBunnuka Ha ,,I{enTpanen gemozurap® AJl.

Cnen notBepxknaBane Ha [Ipocnekra or Komucusra 3a ¢uMHAHCOB Haa30p M JOMYCKaHETO HA OONUTAIIMUTE
JI0 THPrOBUS Ha peryiaupaH naszap, cbiure e ce Tbprysar Ha “Bdb-Codus™ A/l - ,,OcHoBen nazap BSE,
CerMeHT 3a obnuranuu, Kakto u m3BbHOOPcoBO (T.Hap. OTC mazap), upe3 JHUIEH3UPaH WHBECTUIIMOHCH
MTOCPEHNK — YJIeH Ha OopcaTta.

3a na 3aKkymsaT WM mpojazaT oOiurandd Ha OopcaTa WIM  HM3BBHOOPCOBO, WHBECTUTOPHTE H
00JIUTallMOHEPUTE MOJIABAT HAPEXKJAHNUS 3 TIOKYIIKA WK MPOoJak0a 10 MHBECTHIIMOHEH MOCPETHUK, C KOUTO
UMaT CKIIOYEH JO0roBOp 3a NPEIOCTaBIHE Ha HMHBECTHLMOHHHM Yyciyrd. lIpm ckmouyBaHe Ha chaenka
WHBECTULIHOHHUAT MOCPETHUK OCBILECTBSIBA HEOOXOAMMHUTE ACHCTBHS 3a PETHCTPALMsl M CETBIMEHT Ha
cnenkata B ,llentpanen nemosutap AJl. ,llentpamen J[lemosutap” AJ] peructpupa CHEIKUTE 3a
MPEXBBPIISIHE HA OONUralMuTe MPH Haludue Ha HeoOXOoAWMUTE (PMHAHCOBH MHCTPYMEHTH U IBJDKHUMHUTE
cpelly TSIX NapuuHu cpenctsa. ,Jllentpanen Jlemo3urap® AJl u3BbplIBa BIUCBAaHE HAa NPEXBBHPIUTEIHATA
c/IeKa B KHUTATa 3a Oe3HaIMuHKM oOMuranuy Ha EMuTeHTa, KaTo eITHOBPEMEHHO C TOBA 3aBepsiBa CMETKaTa
3a OC3HAJMYHU OOJUTallMu Ha IMPHOOpeTaTesss ¢ MPUIOOUTUTE OONMralMy W 3aabjkKaBa CMETKaTa 3a
Oe3HaIMYHM OONMralMy Ha NpoJaBada C MPEXBBPICHUTE OONMraumu. AKO ca Hajgulle HEeoOXOAUMHTE
o0iuranuu u mapuyHu cpeacTsa ,lleHTpanen memosurap® AJl mpuKkIOuYBa cAenkata B 2-AHEBEH CPOK OT
cxmouBanero # (T+2) mpu GopcoBa czenka, pecil. B JIeHS Ha CKJIIOYBAHETO W MPH M3BBHOOPCOBA ClENKa
(T+0). [IpaBara Ha TpHUTeXKaTEsd HA OOJIMTAIMU CE yIOCTOBEPSIBAT C M3/ajeHa ot ,lleHrpaen nemosurap*
AJl nemo3uTapHa pasnmUCcKa WIM JIPYr AOKYMEHT 3a PErucTpanus C pPaBHOCTOMHO MNpaBHO 3HAYCHUE.
JIOKyMEHTBT 3a perucTpaiys ce MpeJaBa Ha HOBHsS MPUTEXKATeN Ha OOJUralMUTe 4Ype3 MHBECTUIIMOHEH
MOCPETHUK MK OaHKa, KOSITO U3BBPINBA JISHHOCT KATO MHBECTHUIIMOHEH IIOCPEHUK, Bb3 OCHOBA HA CKITIOUCH
¢ obnUranMoHepa JOroBop 32 HMHBECTUIIMOHHHU YCITYTH.

MHBeCTULIMOHHUTE MOCPEAHULIA UMAT 3abJDKCHUE 14 U3UCKBAT OT KIMEHTUTE CH, ChOTBETHO OT TEXHUTE
MPEICTaBUTEIIN/IIBIHOMOIIHHUIIH, JIa IeKJIapupar Jajiu:

¢ TpuUTeXKaBaT BBTpelIHa uWHGpopManus 3a (UHAHCOBUTE WHCTPYMEHTH, 3a KOWUTO C€ OTHACS
HapeXKJIaHETO, M 3a TEeXHHUs EMHUTEHT, ako (PMHAHCOBUTE WHCTPYMEHTH, 32 KOUTO C€ OTHACH
HapeXXJIaHeTO WM Ha 0a3aTa Ha KOWTO ca M3JaficHW (UHAHCOBUTE WHCTPYMEHTU - MPEIMET Ha
MIOpBHUYKATa, CE THPIyBaT HA PETYJIMPaH Ma3ap;

¢ (UHAHCOBUTE MHCTPYMEHTH — MPEJAMET Ha MOpPbhUKa 3a Mpoaakda WM 3a 3aMsHa, ca OJIOKUpaHU B
JETo3UTapHaTa WHCTUTYIMS, B KOSTO C€ CHhXpaHsABAT, JAIM BHPXY TAX € yUpeAeH 30T WA €
HaJIO>KEH 3arop;
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¢ crenkaTa — IMpeaMeT Ha MopbhYKaTa, MPeACTaBIsABa MPUKPUTA TTOKYITKA HIIH MpoaaxOa Ha (YHMHAHCOBH
WHCTPYMEHTH.

MHBECTUIIMOHHUAT MOCPEIHUK HSMA MPaBO Ja U3IIBIHU HApeXIaHE HA KIUEHT, aKO KIUEHTHT, CbOTBETHO
HETOBUSAT IMPEACTABUTEN, OTKAXE Ja IMOJaJe FOPErnoCOYeHUTE ACKIapalud WK JeKiIapupa, 4e cAelkaTa —
MpenIMeT Ha HapeXKJaHEeTO MPEeACTaBIsIBAa MPHUKPUTA TOKYIKA WM MpoAakOa Ha (YMHAHCOBH WHCTPYMEHTH.
OTKa3bT Ce yAOCTOBEPSIBA C OT/AEICH TOKYMEHT, ITOANMCAH OT KINEeHTa. IHBECTUITMOHHUAT IIOCPETHUK HIMA
MPaBO J1a M3IBIHYM HapeXkIaHe, ako € JCKIApUPaHO WIIM aKO YCTaHOBH, Y€ ()MHAHCOBUTE WHCTPYMEHTH —
MpeaMET Ha HapeXTaHeTO 3a Mpojaxba, He ca HAIMYHU 1O CMETKaTa Ha KJIIMCHTa WM ca OJOKHUpaHH B
JETI03UTapHa WHCTUTYIIHS, KAKTO M aKO BBPXY TIX € YUpPEIeH 3aJI0T MK € HaJO0XKEH 3a1mop.

3a0paHara TIO TPEAXOMHOTO HM3PCUYCHHME, 1O OTHOIICHWE Ha MOphYKAa 3a Mpojaxkda Ha (UHAHCOBU
WHCTPYMEHTH, KOUTO HE Ca HAJIMYHU IO CMETKaTa Ha KIUEHTa, HE Ce MpWiara B CIy4auTe, KOraTo
WHBECTUIIMOHHIAT TIOCPEIHUK OCHUTYPH MO JAPYT Ha4dWH, 4e (UHAHCOBHUTE WHCTPYMEHTH, MpEaMeT Ha
mpojaxkOaTa, 1me ObJaT TOCTaBeHW KbM JeHS Ha CETHJIMEHT Ha CIeNKaTa, KaKTo U B JAPYTH HOPMATHBHO
OTIPEJICIICHH CITyUaHu.

DuHAHCOBUTE MHCTPYMEHTH MOTaT Ja ObJaT MPEeAMET KaKTO Ha 3aJ0T 10 CMHCHJIa Ha 3aKOHA 32 0COOCHHTE
3aJ1034, TaKa U Ha JOTOBOP 3a (PMHAHCOBO 00E3ICUCHUE C MPEIOCTABsIHE Ha 3aJI0T 0 CMHUChJIA Ha 3aKOHa 3a
JIOTOBOPHUTE 32 PHAHCOBO 00e3MeUeHHE.

3abpaHaTa, onMcaHa MO-TOpe, MO OTHOLICHWE Ha 3aJI0KeHW ()WHAHCOBM WHCTPYMEHTH HE C€ TpWiiara B
CIICHUTE CITy4au:

¢ npuoOpeTaTensaT € YBEIOMEH 3a yUpEACHHUS 3a0T W € M3pasil M3pUYHO ChIJIacue Ja mpupoodue
3aJI0KCHUTEe (DMHAHCOBM MHCTPYMCHTH, HAJIUIE € WM3PUYHO ChIJIacHe Ha 3aJ0XKHHS KPEIUTOP B
MpeIBUICHUTE OT 3aKOHA 32 0COOCHUTE 3aJI03U CIIy4au;

¢ 3QJIOTBT € yUpeIeH BbPXY ChBKYITHOCT IO CMUCHJIA HA 3aKOHA 32 OCOOCHHUTE 3aJI03H.

MHBeCTUIIMOHHUAT MTOCPEIHHUK HIMA IMPABO Ja M3ITBIHA HapeXJIaHe Ha KIIMEHT 3a ClIeNKa ¢ OOJIUraIiuu 1mo
HaCTOAIIaTa EMUCHS, ako ToBa Ou noeno 1o HapymeHue Ha 3IIDU, 3IIMII3DU, 3akona 3a mpyxecTBara
ChC CTeIMaIHA HHBECTUIIMOHHA TIeJT WIM JPYTH ICUCTBAII HOPMATUBHH aKTOBE.

CrpaHnTe TIO JOTOBOP 32 CIHENKH ¢ (PMHAHCOBW HHCTPYMEHTH, MPEIBAPUTEIHO CKIFOYEHU MPIKO MEXKIY
CTpaHHUTE, ChOTBETHO JIMIIATA, KOMTO MCKAT MPEXBBPIISHE HA OC3HATMYHU (PMHAHCOBH MHCTPYMEHTH MPU
JapeHre W HacleJlsiBaHe, IPOMsSHA Ha JaHHU 3a NpUTeKaTeauTe Ha Oe3HAINYHN (UHAHCOBH MHCTPYMEHTH,
IorpaBKa Ha CTpCUICHU JaHHHW, U3J1aBaHC Ha ):[Y6J'II/IKaTI/I OT YOAOCTOBEPHUTCIHU JOKYMCHTH U APYTHU HOI[OGHI/I
JICWCTBUS, TMOJI3BAT YCIYTMTE HA WHBECTUIIMOHEH MOCPEIHUK — PETHCTPAlMOHEH areHT KbM lleHTpanen
nemno3utap A/l

AKo TIpaBWIJIaTa Ha MSICTOTO Ha W3ITBITHEHHE, HA KOETO Iie ObJie CKIIF0UeHa CHIeNKaTa, JOMYyCKaT CKIIOYBaHe
Ha CHeJNIKa, MPH KOATO IUIAIaHETO Ha (PMHAHCOBUTE MHCTPYMEHTH HE CE€ OCBIIECTBSIBA €JHOBPEMEHHO C
TAXHOTO npexBbpisiHe /’Free of payment”/, ”HBECTULIMOHHUAT MOCPEAHUK MOXKE Ja HE M3MCKA IUIAIaHE OT
KyIyBada MpH HAJMYME Ha M3PUYHO MUCMEHO ChIylacue Ha mpojaBada. [IpaBunarta Ha “bOb-Codus” A/l
JIOITyCKAT CKIItouBaHe Ha caenku “Free of Payment”.

B cpoTBercTBHE C neiicTBamuTe KbM natata Ha [IpocnexTa mpasuna Ha ,,bDPB-Codpus” AL u ,,Lenrpanen
nenosutap” AJl pasmiamiaHusTa 10 CHEIKH ¢ OOJMraiudu ce M3BbpiuBa B Obyirapcku jieBa /BGN/ mo
(uKkcuHr.

14. lanbuHO odarane

HaCTOSIHIOTO H3JI0)KEHUE OTHOCHO ABJDKMMUTE JAaHBIU HMa 3a HEJI €AUHCTBECHO Ja IMOCIYXH KaTo 06H1PI
HAaCOKM M HE CJI€/IBa Jla C€ CUMTa 3a IMpPaBCH WJINW JaHBYCH CHBET. HpeHOpT)T-H/ITeJIHO € IOTCHIUAJIHUTC
HWHBCECTUTOPU a C€ KOHCYJITHUPAT C JAHBYHU U MPAaBHU KOHCYJIITAHTU OTHOCHO 06H_II/IT€ JaHBbYHU ITOCICINIIH,
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BKJIFOUMTEIIHO OTHOCHO JaHBYHOTO obOmarane B PenyOmmka beiarapuss Ha O0XoguTe, CBBpP3aHH C
MpUIOOUBAHETO U PA3IIOPEKTAHETO C IICHHU KHUXKA.

[IpennaraneTo Ha OOJMUTAMUTE OT HACTOSIATA EMHUCHUS CE M3BBPIIBA HA OBJITAPCKUS PEryjHpaH ma3ap Ha
IICHHW KHIDKA, ¢ OTJIe[ Ha KOETO 10 OTHOIICHHWE Ha PEAIM3HPAHHS OT TAX MOXOH, NMPUIOKEHHWE HaMupa
OBJITAPCKOTO JAHBYHO 3aKOHOIATEIICTBO.

HacrosimuTe KOpPHOpaTWBHU OOJIMTAIMKM HOCSIT JOXOJ] Ha MPUTEX)ATeIUTe UM ToJi ¢opMaTa Ha JIMXBa 3a
Mepro/ia Ha MIPUTESKAHUE W/UITH TIOJIOKUTEITHA pa3liika M1y MPOJaKHATA [IeHa U IIeHaTa Ha TPUI00uBaHe
(B cimydait Ha ipoAakOa Ha IICHHUTE KHIKA MTPEI Majie)ka Ha eMICHATA).

MECTHHU ®U3UYECKU JINLA

JloxomuTe Ha OONMraIlOHEPUTE — MECTHH (DU3MYECKH JIMIA Ce 00Jarar mo pena Ha 3aKoHA 3a JaHbIHUTE
BBPXY AoxoauTe HAa pusnyeckure juua (3AADJI).

B To3u ciiyuyait EMUTEHTBT HAMA 3aIbJDKEHUE 32 yIbP)KaHE HA NaHbK IIPU U3TOYHHUKA.

MecTHO (pHu3HUECKO JMIIe M0 CMUCHIA HA wi. 4, an. 1 ot 3/JJADJI, 6e3 orsien Ha rpaKAaHCTBOTO, € JuIle: 1)
KOETO MMa IOCTOsIHEH aznpec B brarapus, uinm 2) koero npebuBasa Ha TepuTopusaTa Ha bearapus noseue ot
183 nuum mpe3 Beceku 12-MecedeH MepHo’t, Wik 3) KOETO € M3MPaTeHo B Uy:KOMHa OT ObIrapckaTa JIbpiKaBa,
OT HEWHU OpraHd W/WM OpraHU3allMd, OT OBJITapCKH MPEANPHUATHS, U WICHOBETE Ha HETOBOTO CEMEHCTBO,
Win 4) YMIHTO IIEHTHP Ha KU3HEHU UHTEPECH ce HaMmupa B Buirapus?. He € MeCTHO (U3HYECKO JIMIIE, KOETO
nMa IOCTOSIHEH ajpec B brarapusi, HO HEHTHPBT Ha KU3HEHUTE My UHTEPECH HE € HAMUPA B CTpaHaTa.

CwriacHo pasnopenbara Ha wi. 13, an. 1, 1. 9 ot 3[1J1®JI He moanexar Ha o0araHe JIUXBUTE U OTCTBIIKUTE
OT OBJTapCKH IbP)KaBHU, OOIIMHCKH M KOPIOPATHUBHH OOJIMTallMM, KaKTO M OT MOJOOHM OOJuUTraiuu,
EMUTHPaHU CHIIIACHO 3aKOHOJATEIICTBOTO HAa Jpyra Ibp)KaBa - WieHKa Ha EBpomeickus Cpr03, WM Ha
IbpkaBa - crpaHa o CrnopasymMeHHeTO 3a EBpONEHCKOTO MKOHOMHYECKO MPOCTpaHCTBO. CleaoBaTesHo
JOXOJIUTe Ha (U3MYCCKUTE JIMIA, TOJYYCHH OT JIMXBEHU IUIAIAHUSA [0 OOJMraluure, MpeaIMeT Ha
HACTOAIIATa €MUCHs, HE TIOJUIeXAT Ha NaHBUYHO O0JIaraHe ChIIIACHO 3aKOHOAATEICTBOTO HA CTpaHATa KbM
natara Ha [Ipocriekra.

JloxomuTe, MOJIyueHH OT MECTHHM (PU3MUECKH JHIa 1Moja (Gopmara Ha TMOJOXKHUTEIHA Pa3iiuKa MEXKIY
MpOJIaKHATA I[CHA U [ICHaTa Ha NPU00MBaHe Ha OOJIMralMUTe, TOJIekKaT Ha TaHBYHO O0JIaraHe 1o peja Ha
3AADJI, kaTo B CHOTBETHUTE HOPMATHBHO YCTAHOBEHH CPOKOBE, JIMIIETO CJIE/Ba Aa JIeKJIaprupa Te3u JOXO0IH
M J1a IJIaTH IbJDKUMUS TaHbK.

HeoOxomumo e 5a ce MMa mpeaBui, ue ChIJIacHO pasmnopendara Ha wi. 13, an. 1, 1. 3 3JADJ He ca
oOjaraeMu MOXOIUTE OT pas3nopexjgaHe ¢ (UHAHCOBM HHCTPYMEHTH MO cMuchia Ha § 1, 1. 11 ot
JIOITBIHATENHATE pasnopenou Ha 3JIDJI. B mutupanus TeKCT OT AOMBIHUTEIHUTE pasnopeadn obade He
Ce BKJIFOYBAT JIOXOJUTE OT PA3NOPESKIaHe ¢ OOIMralliy U APYTH JIBJITOBH IEHHU KHUKA, BBIIPEKH Y€ ChIIUTE
ca (uHAHCOBYM WHCTPYMEHTH I10 CMHCHJIA Ha 3aKOHA 3a Ma3zapuTe Ha ((MHAHCOBU MHCTPYMEHTH, C OTJIe] Ha
KOETO pa3mnopendara HE MOXKE Ja HaMEpH MPIIOKEHHE I0 OTHOIICHHWE JOXOAHWTE OT PAa3MOpekKIaHe C
o0Mranyy OT HaCcTosAIaTa EMHUCHS.

MECTHHU OPUINYECKH JIMIA

Hoxonnte Ha OOJUTaMOHEPUTE — MECTHH IOPHAMYECKH JIMIa ce objaraT 1O pena Ha 3akoHa 3a
KopIopaTuBHO nogoxoano odmnarane (3KI10).

! 3a roavHaTa, npes KoaTo npebuBaBaHeTO HaaXBbpAu 183 AHW. [eHSAT Ha M3Nu3aHe U AeHST Ha B/IM3aHe B CTpaHaTa
ce cMsTaT MoOOTAeSIHO 3a AHM Ha npebuBaBaHe B cTpaHaTta. MepuoabT Ha npecToli B Bbnrapus eanHCTBEHO € uen
obyyeHre Unn MeanUMHCKO JSledeHre He ce cMAaTa 3a npebuBaBaHe B Bbnrapus

2 LleHTbpbT Ha XWU3HEHUTE MHTEPECU Ce Hamupa B Bbnrapusi, KOorato MHTEPECUTE Ha JIMLETO Ca TACHO CBbP3aHW CbC
cTpaHaTta. lpu TAXHOTO onpeAensiHe MoraT Aa ce B3emaT NpeaBua CeEMeNCTBOTO, CO6CTBEHOCTTa, MSCTOTO, OT KOETO
NIMLETO OocCbluecTBsiBa TpyAoBa, npodecuoHanHa WAW CTONaHcka AeWHOCT, W  MSICTOTO, OT KOeTO YyrnpaBsnsiBa
cobcTBeHOCTTa CM.
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B To31m cnyqaﬁ EMuTeHTHT HAMA 3a0BbDKEHHE 32 YAbpKaHE Ha JaHBK IMTPU U3TOYHHKA.

BpyTHUAT pa3Mep Ha MONYYCHHUTE JUXBH 10 HACTOAIIATa C©MHCHUS OOJMralliH, KaKTO U JIOXOJHMTE,
peanu3upaHy NpU NpoaaxOa Ha oONWralMuTe MNpeau Majaeka OT IMOJOKHUTEIHATa pa3jiuKa MEKIy
MpoJaKHaTa W MOKYITHATa IIeHa ce BKJIFOYBAT B oOjlaraeMara OCHOBA, Bb3 OCHOBa Ha KOATO ce Gopmupa
JAHBYHATA OCHOBA 3a ONPEJICIISTHE Ha KOPIOPAaTHUBHHS JaHbK. OmpenensHeTo Ha obnaraemara revanba Bb3
OCHOBA Ha CUCTOBOAHMS (DMHAHCOB PE3YJNITaT, ONPEACITHETO, ACKIAPUPAHETO M BHACSHETO HA JBIDKUMUS
KOPIIOpaTHBeH AaHbK ca ypenenu B 3KIIO.

KoM marara Ha IIpocniekTa qaHpuHaTa CTaBKa Ha KOPIOpPATUBHUSA HaHBK € 10 Ha cTo.

Heo6xonumo e na ce uma npensu, 4e cbriaacHo 4i. 44 ot 3KIIO, npu onpenensHe Ha JaHbYHUS HUHAHCOB
pe3yATaT CYETOBOJHHMAT (PMHAHCOB PE3yNTaT Ce HaMallsiBa C IedanbaTa, ChOTBETHO CE yBEJIMYaBa ChC
3ary0aTa, OT pasmopexjaHe ¢ (MHAHCOBH WHCTPYMEHTH MO cMmuchia Ha § 1, T. 21 oT mombiaHWUTENHHUTE
pasmopendu wa 3KIIO, ompeneneHa KaTo IOJNOKHUTENHA, CHOTBETHO KaTO OTPHUIATEIHA Pa3lIMKa MEXIY
MpoAakHaTa [IeHa M JOKYMEHTAJHO J0Ka3aHaTa IIeHa Ha NMpuaoOuBaHe HA Te3W (PMHAHCOBU MHCTPYMEHTH.
OT TOHATHETO ,,pa3mopexkaane ¢ (puHaHCOBH MHCTpyMeHTH o cMuchia Ha 3KIIO obade ca m3BajmeHH
o0JuranuuTe 1 APyruTe ABJITOBU IIEHHU KHIKA, C OTJIe] Ha KoeTo pasmopendara Ha wi. 44 ot 3KIIO msama
Jla ©Ma MPUJIOKEHHUE 3a CIlyYauTe Ha Pa3opexIane ¢ OONMUrauuTe OT HACTOAIIATa EMUCHS.

CwriacHo wi. 160, an. 1 u wi. 253, an. 1 ot Kogekca 3a colpaiHo ocUrypsiBaHe pUXoIUuTe OT POHIO0BETE 3a
JOMBITHUTEITHO 33JbJDKUTEITHO W JOMIBITHUTEHO JOOPOBOJIHO TICHCHOHHO OCUTYpsiBaHe (B T.4. OJTYYCHUTE
JIUXBU IO HACTOAIIATA EMUCHS OOJIUTalliH, KAKTO U JIOXOIHWTE OT pealu3upaHaTa KaluTaloBa Neyanda npu
npojaxxbaTa M) He ce objaraT ¢ KoprmopatuBeH naHbk 1o peaa Ha 3KIIO. ChOTBETHO NMPHUXOIUTE OT
WHBECTUpAaHE HAa AKTUBUTE HA IMECHCHOHHUTE (OHIOBE, pasNpe/ielicHH 10 WHAWBUAYAIHUTE MApPTUIM Ha
OCHUTYPEHHTE JINIIA, He ce obarar ¢ ganbK no pena Ha 3JJADJL.

Coraacuno un. 174 ot 3KIIO, KONEKTHMBHUTE WHBECTHUIIMOHHW CXEMH, KOUTO Ca JOMyCHATH 3a IMyOJIMYHO
npeiarade B PenyOnuka bbarapus, 1 HalMoHaIHUTE MHBECTHLIMOHHY (DOHIIOBE 1O 3aKOHA 3a IEHHOCTTa Ha
KOJICKTUBHUTE MHBECTHULIMOHHHU CXEMHU M Ha APYTH NMPEeIUpUsATHS 32 KOJIEKTUBHO MHBECTHPAaHE HE ce olarar
¢ xopnopatuBeH AaHbK. ChraacHo wi. 175 ot 3KIIO gpykecTBarta chC crelManiHa HHBECTUIIMOHHA 11T 110
3akoHa 3a IpYKeCTBaTa ChC CIeMalHa HHBECTUIIMOHHA IIeJI CBIIO HE ce 00J1araT ¢ KOPIOpaTUBEeH AaHbK.

YYXKIECTPAHHU ®PU3NYECKH JIMIJA

UyxaecTpaHHUTE (U3MYECKH JIMIA CA HOCHUTENU Ha 33JbJDKEHHETO 3a JIAaHBIU 332 MPUAOOUTH JOXOAU OT
n3rounuiy B Penyonuka benrapust.

JoxoanTte OT NUXBU W/WIM TIOJIOKWUTEIHHM PA3IMKU NPH NpojaxkOa Ha oOmuranuu (mpenu mnajaexa Ha
EeMHCHUSITa) HA MHBECTUTOPH — UY)KJIECTPAaHHU (PU3MUYECKH JIMIA, YCTAHOBEHM 33 JaHBYHU LIETH B IbpKaBa
n3BbH EBpomnelickusa cbhio3 win EBpoOneickoTo MKOHOMHUYECKO MPOCTPAHCTBO, KOTATO HE Ca pealu3upaHu
ype3 omnpejenieHa 6a3a B crpaHaTa, ce obnarat no pena Ha 3JJADJI ¢ okoHUaTeneH JaHbK B pa3mep Ha 10 Ha
CTO.

He ce oGmarar ¢ okoHuYaTeNeH JaHbK JOXOIUTE, 0CBOOOJCHH OT obOyarane mo wi. 13, an. 1 ot 3JADJ /B
KOHUTO C€ BKIIKOYBAT U JIMXBUTC OT OGHI/IFaHI/II/ITe 10 HacTosfAIIaTa CMI/ICI/IH/ u Ha‘II/ICHeHI/I/I/I?»HJ'[aTeHI/I B I10J13a
Ha YyXKIeCTpaHHH (PU3MYECKH JIMIA, YCTAHOBCHHU 3a JaHBUYHU e B Ibp)KaBa - YieHKAa Ha EBporeiickus
ChI03, WJIK B JIpyra JbpkaBa - wieHKa Ha EBpomefickoTo MKOHOMHUYECKO mpocTpancTBo. OOCTOATENCTBATA,
ye JIMLATA ca YCTAHOBEHM 3a JAHBUHU LENM B JbpKaBa — 4ieHKAa Ha EBponelckus Cbro3, WIK B Apyra
JIbpKaBa — WieHKa Ha EBpOMNeickOTO MKOHOMHUYECKO MPOCTPAHCTBO, CE YAOCTOBEpSBAT Mpe Imiareia Ha
JI0X0/1a ¢ JIOKYMEHT, U3[IaJIcH OT JaHbuHATA aJMUHUCTPAIIMS Ha JbPIKaBaTa, B KOATO JIUIETO € YCTAHOBEHO
3a JAaHBYHHM IIEJIM, U JICKJIapalys OT JIUIIETO, IPUI00HUIIO J0X0/a, Ye ca HaIUIe 00CTosTeNcTBaTa Mo €wi. 13
ot 3J1®JI 3a HeoOmaraem qOXOI.

OKOHYATENHUAT JaHBK 32 JOXOJ OT JIMXBU CE YAbpKa, BHAcA H Jekiaapupa oT Emutenra. OkoHUATEITHUSAT
JAHBK 32 JOXOJI OT MOJIOKHUTEITHN PA3IIUKH TPU MPpoaakOda Ha OOJUTAIHH Ce yIbpiKa, BHACS U JEKIapupa OT
CaMOTO JIMIIE — TIOJTydaTes Ha ToXo/Aa, 0e3 aHTa)KuMeHT Ha EMuTeHTa.
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YYKIECTPAHHU IOPUINYECKHU JIMLA

JloxomuTe OT JHMXBU W/WIU TIOJIOKHUTSIHH DPA3JIMKA OT Mpojaax0a Ha oOnuranuu (mpenu majeka Ha
EMUCHSITA) HA UHBECTUTOPU — YYXKJICCTPAHHU IOPUIMYCCKY JIMIIA, KOTaTO HE Ca peaTM3UpPaHu Ype3 MICTO Ha
CTOTIAaHCKa JEWHOCT B cTpaHaTa, ce obnarar mo peaa Ha 3KIIO ¢ manbpk npu u3ToOYHMKA B pa3Mmep Ha 10 Ha
CTO.

XUMNoTe3uTe, MPU KOUTO JOXOANUTE OT JUXBU HE ce 00iarar ¢ JaHbK MPH M3TOYHHKA, ca ypeaeHH B wi. 195
ot 3KIIO.

JaHbKbBT NP M3TOYHMKA 33 OXOJl OT JIMXBH C€ yIbpXKa, BHACA U Aekiapupa or Emurenra. JJaHbKBT mpu
M3TOYHUKA 32 JIOXOJ OT IOJIOKHTEIHU Pa3iiuK{d MPU Mpojax0da Ha OOMUTaluu ce YIAbpKa, BHACSI U
JEKJIapupa OT CaMOTO JIUIIC — IMOJTy4aTeN Ha J0X0/a, 03 aHTaKUMeHT Ha EMuTeHTa.

HeobOxoammo € ma ce mMa penBuI, 4e chrilacHo paznopeadara Ha wi. 196 ot 3KIIO He ce obmarar ¢ JaHbK
MIpH M3TOYHHKA JOXOAWTE OT paslopexaaHe ¢ (pMHAHCOBM MHCTPYMEHTH 1Mo cMHchia Ha § 1, T. 21 oT
Hombnaurennure pasnopeadu Ha 3KI1O. B nutupanus TeKCT 0T JOMBIHUTEIHUTE pa3nopeadu obaue He ce
BKJIIOYBAT J0XOIUTE OT Pa3NOpekKaane ¢ OONMUIaluy U APYTH ABJITOBU LICHHU KHUXKA, BBIIPEKH Y€ CHILUTE ca
(MHAHCOBHM MHCTPYMEHTH IO CMHUCBHJAa Ha 3aKOHA 3a Ma3zapuTe Ha (UHAHCOBH MHCTPYMEHTH, C OIJIed Ha
KOEeTO pasznopendaTa He MOXKE Ja HaMepH MPUIOKEHHE MO OTHOLICHUE JOXOAUTE OT Da3MopekAaHe ¢
OOJIMTalNK OT HACTOSIIIATA EMUCHSL.

CIIOI'OJIEH 3A U3BATBAHE HA IBOMHOTO JAHBYHO OBJIATAHE

[Iponeaypara u HEOOXOAMMHUTE TOKYMEHTH 3a npuiiarane Ha Crioro0ou 3a n30ArBaHe Ha JBOMHOTO JaHBYHO
obnarane (CUJJ10) mo oTHOIIEHHE HA JAOXOAU OT M3TOYHUK B CTpaHaTa, peau3upaHd OT UyXKAECTPaHHU
nuna, ca moxpooHo omucanu B rimaBa X VI, paszmen Il or J[aHp4HO-OCHTYpHUTETHHS TPOIECYaleH KOIEKC
(JOIIK).

B ciryuait, ue uma neiicreama CU/IJ]O mexny Penybnuka brirapust u ctpaHarta Ha 1aHbYHA PErHCTpPAIHS
Ha YyXAECTPAaHHOTO JIMIE — MOJIydaTel Ha J0XO0[a, KOSTO ChAbP)KA pa3IMYHM NpaBWia 3a objaraHe OT
npensuaenure B 31PJI n 3KIIO, npunoxkenne cnensa na Hamepu csotBeTHata CUJ1O, mpu ycnosue, ue
ce IIpeJCTaBU HaJISKHO UCKaHE 3a IPUJIaraHeTo .

3a mpmtarane Ha CUJI/1O, cnen Bp3HMKBaHE HA JAHBYHO 3aBJDKEHUE 32 JIOXOJ OT M3TOYHUK B CTpaHaTa
Yy IeCTPAHHOTO JIUIIE CIIe/BA JIa YAOCTOBEPH TPE OpraHa Mo MPUXOIUTE, Ye:

¢ ¢ MECTHO JIMIIe Ha JApyraTa AbpiKaBa 1o cMuchia Ha crotBeTHaTa CUJIO;
¢ ¢ IpuTexares Ha I0Xoja OT M3TOYHUK B PermyOnuka bearapus;

¢ HE MpUTEKaBa MACTO Ha CTONAHCKA JCWHOCT WJIM OIpeJieiieHa 0a3a Ha TepuTopusta Ha PemyOiunka
bovirapusi, ¢ KOUTO CHOTBETHUSAT JOXO/] € ICUCTBUTEIIHO CBBP3aH;

¢ ca U3IBIHEHU ocoOeHNTe m3UCcKBaHMs 3a npriarane Ha CHUJIJ1O wmu oTeTHr HEWHH pas3mopeaou 1o
OTHOIIeHNEe Ha ompeaeneHn B camara CHUJIJIO muma, xorato TakwmBa OCOOEHW W3WUCKBAHUS CE
chabpkaT B cboTBeTHaTa CUIO0.

I‘Iy)i(,E[eCTpaHHOTO Jmne € IMPUTEXKATeI Ha J0X04a, KOrato Mma MIpaBoO Aa C€ paslopexia € HEro, Aa
MpEUCHABA U3IMOJ3BAHETO MY, IOHACA LEJIWA WIM CbIIECTBEHA 4YaCT OT pUCKa OT )IeﬁHOCTTa, OT KOATO CE€
pcanun3rpa 10X0AbT, U HE Z[eflCTBa KaTO APY?KECTBO 3a HACOUBAHC HA AOXOJ4A.

JpyXecTBO 3a HACOYBaHE Ha J0XO/a € JIPYKECTBO, KOETO C€ KOHTPOJHMpA OT JIUIA, KOUTO HE OMxa MMaju
MpaBO Ha CHIIWTE TO BHUJI M pa3Mep OOJEKYEHHs, ako IOXOABT CE pealu3upalnie AUPEKTHO OT TIX, U HE
OCBILECTBSIBA CTOMAHCKA JICWHOCT, M3BBH NPUTSKAHWETO W/WIU aJMUHHUCTPHPAHETO HA TpaBaTa WA
aKTHBHTE, OT KOMTO C€ peaju3upa JOXONbT, U APYXKECTBOTO: 1) HE pasmonara ¢ akTUBH, KalWuTall WA
MepCOHAI, CHOTBETCTBAIIM HAa HETOBaTa CTOMAHCKa AEWHOCT; 2) HiAMa KOHTPOJI BBPXY H3MOI3BAHETO Ha
[IpaBaTa WIM aKTUBUTE, OT KOUTO € peaju3upaH AoxonbT. He e npykecTBo 3a HacouBaHe Ha J10XOJa
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YyKJICCTPAHHO JIUIIC, KOTaTo IMOBEYe OT MOJOBHHATA OT aKIWUTE My C MPaBO Ha TJac ce ThPryBaT Ha
peryaupaH masap.

OcHoBanusTa 3a npwiarane Ha CU/JO mo un. 136 ot JIOIIK ce ynmoctoBepsiBaT ¢ A€KJIapaludd WU
oumanTHu TOKYMEHTH, BKIIOYUTEIHO U3BJICUEHHs OT MyOnn4Hu peructpu. Koraro usnaBaHeTo Ha Takuba
oumanTHN JOKYMEHTH € HEBB3MOJXKHO, Ca JOIYCTUMHU M APYIH MHCMEHHU J10Ka3aTelICTBa, yAOCTOBEPSBALIN
BUJA, pa3Mepa U OCHOBAHUETO 3a [10Jy4aBaHE Ha JOXOIUTE.

UyxmecTpaHHOTO JHIE TOJaBa J0 OpraHa Mo mpuxoauTe wckane 3a mprmiarane Ha CHUJJO, 3aemgHo ¢
MIPIJIOKEHUTE KbM HEro JOKYMEHTH W JokaszaTencTBa. Pasmopenbute ma CUJIJIO ce mpumarat camo B
CiIy4ail, ye CTaHOBHMILETO Ha OpraHa Mo MPUXOAMUTE IO MOAANCHOTO MCKAHE MOTBBPKJaBa HAIMYUETO Ha
OCHOBaHHS 3a TOBa. B MpOTHBEH ciydyaii, ce mpuiiarat pa3nopenI0uTe Ha ChOTBETHUS MaTepHAICH JaHbUCH
3aKOH, T.e. OBITapCKOTO MaHBYHO 3aKOHOAATENCTBO. [Ipy cTaHOBHIIE 3a JIMTICAa HA OCHOBAHUE 32 MIPHUJIaraHe
Ha CUJIJ1O, gyxaecTpaHHOTO JIMIIE MUMa MPaBo Ja 00XKaBa.

Korato mmaten HauuciisiBa Ha 4yKISCTPAHHO JIMIIE JOXOJIU OT M3TOYHUK B CTpaHarta ¢ o0l pasmep IO
500 000 5B. TOAMIIHO, TOPEIIOCOYCHUTE OOCTOSATEIICTBA C€ YAOCTOBEpSABAT Mpei IUIaTela Ha J0XoAa — B
KOHKpeTHHs ciydail — EMuTenTa Ha oOnuranuure. B mocoueHara xumore3a HCKaHEe 3a IpujlaraHe Ha
CHUAAO mpexn oprana mo mpuUXoAuTe He ce mojaaBa. Korato oOImUMAT pa3Mep Ha peaju3HpaHHuTe JOXOAH
magsumu 500 000 5B. B paMKuTe Ha JaHbYHATA TOJWHA, OCHOBaHMsTa 3a mpmiarane Ha CUJO mo
OTHOLICHUE Ha O0IIUS pa3Mep Ha JOXOAUTE C€ YAOCTOBEPsBa el OpraHa Mo MpUXOAUTE 1O IPEABUICHHS B
JOIIK pen.

V. CPOKOBE 1 YCJIOBUA HA ITIPEJJIATAHETO

1. yC.TIOBI/Iﬂ, CTATUCTUYECCKU JaHHU 3a NMPEATAraHeTo, OYaKBaH rpaq)mc u )IeﬁCTBHﬂ, H3UCKBAHM 3a
KaHINAATCTBAHE 3a NIPEAJTAraueTo

YCJIOBI/ISI, Ha KOUTO Ce NMOAYUHABA NPEAJIAraHeTO

YcnoBusaTa U pebT 32 THProBUs C OOJMTAIMUTE OT HACTOSIIATa EMHUCHs ce onpeAensT B [IpaBuiHuKa 3a
neitHoctta Ha “BOb — Codus” AH. Jpyru crnenuduyHH YCIOBUS 32 THPTOBHS, OCBEH MOCOUYCHHUTE B
00pCOBHS NPABUIIHUK, HE CE TPEABHKIAT.

O0ma cyma Ha eMuCHATA

OOuranMoOHHUAT 3aeM € ¢ oOma HomuHanHa croitHoct BGN 7 500 000 (cemem MUIHOHA M TIETCTOTHH
XWIsau JieBa), pasnpezaerneH B 7 500 (cemeM XWisaud M METCTOTHH) Oposi KOPIOPATHBHH OOJHMTalldH C
eIMHAYHA HOMHHAIHA U eMucHoHHa croinoct BGN 1 000 (xuimsma neBa) Beska. Bemuky oGiuramum ot
HACTOSIIaTa EMUCHS MOTAT JIa Ce MPeJjiarat 3a ThProBUs Ha PeryJIupaHus masap.

EmuteHTsT HSIMa ImpaBO Ja wu3JgaBa HOBU CEMHCUH IIPUBUIICTUPOBAHU O6JII/II‘aHI/II/I nIn 06J'II/IFaIII/II/I C
MNPUBUJICTUPOBAH PCKUM Ha H3IUIAIAHC, NPCAU IOraciBaHC Ha HACTOALIUA O6J'II/I1"aI_II/IOHeH 3a€M M Ha
mbpBaTa 1O pea 06J'II/I1"aI_[I/IOHHa E€MHCUs, OCBCH C IIPCABAPUTCIIHOTO CHITIACUC HA O6J'II/I1"aLII/IOHepI/ITe OT OABETC
CMHCHH.

EMuTeHTHT MMa mpaBo Aa u3aBa HOBH OOJUTAllMOHHW €MHCHU OT ChIIHA Kjac, B CIy4ai 4e TOoBa HsAMa Ja
JOBelle 70 HapyllaBaHe Ha (DMHAHCOBHTE IOKA3aTeNd IO HACTOSAIATa €MHCHS W Ha IIbpBaTa IO pPei
0o0JIMrariioHHa EMUCHS.

[Ipu B3emaHe Ha pelleHHE 3a M3/laBaHE Ha HOBa €MHUCHS OOMKHOBEHHW OOJMTallUuK, OOIMUTE CHOpaHHs Ha
O0JIMTallMOHEPUTE OT MPEAXOIHN HEU3IUIATeHH EMUCHUU MOTaT J1a JafaT CTAaHOBHILE OTHOCHO M3/1aBaHETO HA
HOBAaTa eMUCHS OOMKHOBEHN OOJIHMTranuy, KOeTo obade HIMa 0OBBP3BaIll 3a{bJDKUTEIIEH XapaKTep.

l'[epuozl Ha npeajgaraneTo
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Hagamamsar cpok 3a ThproBus ¢ ooOmmramuute Ha Emurenra Ha ,,OcHoBeH mazap BSE, Cerment 3a
obomuranmu“ Ha ,b®b — Codus” A/l e nmatara Ha mbppBaTa KOTHpPOBKa, ompexaeieHa or ChbBera Ha
nupektopute Ha ,,bOb — Codusa™ AJl. Kpaitausat cpok 3a Teprosus Ha ,,bOBb-Codpus” Al e 5 /net/ paboTHu
JHY Ipeay Naaexa Ha oOJIMralliOHHATa €MUCHSL.

HuBecTuTOpUTe MOTAaT Aa ce OOBpPHAT KbM BCHYKH HHBECTHIIMOHHH TOCPEIHHIIM — 4ieHOBe Ha ,,bDb-
Codusa” A/l 3a ochliecTBsIBaHEe Ha CAEJIKA C TIpeAaraHuTe HEHHN KHIDKA.

HamansiBane Ha npeajiaraHeTo

Benukn 06J'II/IFaI_II/II/I OT eMHCHATa Ca 3allMCaHh U H3IEIO INIATCHU IIPU TAXHOTO I'BPBUYHO YaCTHO
npeajiarane. Hactosmusr HpOCHeKT € 3a OIO0IyCKaH€ Ha ICHHHU KHWXKA 10 ThbProBHUA Ha PCTryJIMpaH Iasap u
HU3UCKBAHCTO 3a OIMMKMCAHME Ha YCJIIOBUATA 3a HAMAJIIBAHC Ha MOAINKUCKATa IO-rope € HEIIPUIIOKNUMO.

MuHHMATHA/MaKCHUMAJTHA CTOHHOCT 32 HHBECTHPaHe

MunumanuausT Opoi, KOWTO MoXxe na ObJe 3aKymnmeH oT efaHo Jjwmme, € 1 (emnHa) obmuramums. Hsma
OrpaHUYEHHS 32 MaKCUMaJIeH Opoil 00IUTaluy, KOUTO MOTaT Ja ObJaT 3aKyleHH OT €IHO JIHIIC.

Hauun u CPOKOBE€ 3a 3al/IallaHe U 10CTAaBKAa HA HEHHUTE KHUKAa

TwproBusra ¢ o0iHUTraIMUTe OT HACTOSIATA EMUCHS IIIe Ce M3BBPIIBa ChIiacHo [IpaBuinHnKa 3a meifHOCTTa
Ha ,,bOb — Codpus” A/l u [IpaBunnuka na , Ilentpanen nenmozutap* AJl. Ciex npuemane Ha OOTUraIlMNTE
Ha ,,Crernuanu3upany JIOTUCTUYHN cucteMu A/l 3a Thproeus Ha ,,bDB — Codust” AJl Bcekn UHBECTHTOD,
KOHTO JKenae Ja mpuaodue Win mpoaje IeHHN KHIDKA OT MpeiaraHaTa eMICHS € He0OX0IUMO J1a CKITFOYU
JIOTOBOP 32 WHBECTULIMOHHU YCIYTH C JUIICH3UPAH MHBECTHIIMOHCH MOCPEIHUK U J1a T0/Iaie HapexaaHe 3a
MOKYyNKa WIM Npojax0a, KaTo TOMBJIHA BCHYKM HEOOXOJUMH JOKYMEHTH, ChOOPa3HO IpaKTHKaTa Ha
n30paHusd WHBECTHIIMOHEH MOCPEIHWK W W3WUCKBAHWATA HA HOpMaTHBHaTa ypenba. MHBECTUITMOHHUST
MIOCPEIHNK € JUThXKEH J1a BhBeJe MOphYKaTa Ha KIMEHTa B Thprockara cuctema Ha ,,bDb — Codusa™ A/l
IIpu cxmrouBaHe Ha caenka 6opcara U MHBECTUIMOHHUAT MOCPEIHUK — CTPAHU MO CAENKAaTa, U3BBPIIBAT
HEOoOXOUMHTE NIEHCTBHUS 3a perucTpanus Ha caenkara B ,llentpamen gemosutap™ AJl. LleHTpamHusr
nenozutap A/l perucrpupa crenkara B ABYJHEBEH CPOK OT CKIIFOUBAHETO i aKO ca HaJHIle HEOOXOAMMHTE
[ICHHU KHUXA W TMApUYIHU CPEICTBA U HE CHIIECTBYBAT APYTH IMPEUKH 332 TOBA M aKTyalIH3upa KHHUTaTa 3a
Oe3HaJIMYHM [IeHHU KHIKa (oOnuranun) Ha EMuTenra.

[InamanusaTa MO CKIIOUSHNUTE CAEJKH L€ CE U3BBPIIBAT CHIVIACHO YCIOBHATA Ha M30paHMs HHBECTULMOHEH
MOCPETHUK M ChOOPa3HO CTaHAAPTHUTE MPOLELypPH 32 CETHIMEHT Ha OOPCOBH CIIENIKH — OT BHJA ,,JlocTaBka
cpemy miamane” mpes ,llenrpanen memosutap AJl. Cnem mpukimrouBane Ha ceTbiMeHTa "llentpanen
neriozutap" A/l 3aBepsiBa KJIMEHTCKaTa MOACMETKA HAa WHBECTUTOPHUTE KYIyBauM ChC 3aKyIEHHTE OT TIX
obnuranuy. Y J0CTOBEPUTETHHN JOKYMEHTH 32 COOCTBEHOCT BbPXY OOJMralMuTe MOTaT Aa ObJaT 3asiBEHH 3a
n3naBaHe ot ,llentpanen nenosurap* AJl upe3 HHBECTUIIMOHHUS MOCPEIHHUK, YUHTO YCIYTH HHBECTUTOPHT
H3II0JI3BA.

LlenHnTe KHIKA ce TpesiaraT 3a BTOPUYHA THPTOBHS HAa BCHUKH 3aMHTEPECOBAHM JIMIa 0€3 OrpaHuueHUs 1
0€e3 HaJIMYMeTO Ha IpaBa 3a IIPEIIOYTUTENHO 3aKyIIyBaHe.

ITy6ukyBaHe Ha pe3yJITaTHTE OT NMpeIIaraHeTo

Pesyntatute oT mponmaxbara Ha OOJMTalMUTE OT HACTOSIATA €MHUCHS HE MOUIe)KaT Ha IyOJIUYHO
oOsiBsiBane. Mudopmanus 3a caenkure Moxe 1a ce Hamepu B OroneTnHa Ha “bbiarapcka ¢onmoBa 6opca —
Codus” A/l

IIpaBo 3a 3axkynyBaHe npeau Apyra

Benuky obnuraniuu oT HacTOAIIATa €MUCHUS Ca 3allMCaHH W M3IUIO TUIATEHH MPH TAXHOTO MIBPBUYHO YaCTHO
npemiarane. Hactosmusar [IpocnekT e 3a jpolTycKkaHe Ha IIEHHW KHUXA JI0 THPTOBUS HA PETyIupaH masap,
TOpajiii KOETO HE Ce M3JaBarT IpaBa.

2. [Inan 3a muIacupaHe | pa3npeneieHne
slsys.bg
www.slsys.b 33

(%)

5!._595

Specialized Logistic Systems


http://www.slsys.bg/

[MPOCMEKT 3A JOMNYCKAHE O ThPrOBUS HA PEFY/IUPAH MA3AP HA EMUCWUSA KOPMOPATUBHU OBJTIUIALINN

JOKYMEHT 3A LIEHHUTE KHUXA

OO0ymranuuTe ce mperaraT 3a ThproBUs CBOOOIHO U 0€3 OrpaHMYEHUS Ha BCHIKHA KATETOPHUH WHBECTUTOPH
— npodecHoHATHY, HENPOPECHOHAIIHW M WHCTUTYIIMOHAIHYU, HA PEryJIMpaH Ma3ap Ha LICHHU KHIDKA Ha
Tepuropusara Ha PenyOnuka bearapus, a umenHo Ha ,,OcHoBeH mnasap BSE, CermeHT 3a oOnuranuu® Ha
»b®b — Codus” A/l

OOnuranuuTe OT HACTOAIIATA EMHUCHS IE Ce ThPryBaT W WU3BHHOOPCOBO MpH Cla3BaHE HA CHOTBETHUTE
M3KUCKBaHMS 3a OMOBECTSABAHE HA CHEIKUTE M JIPYTH NPESABHICHU B 3aKOHA 3a Ma3apure Ha (PUHAHCOBU
nHCTpyMeHTH U [IpaBunHnKa 3a neitnoctra Ha ,,b®b — Codust” A/l m3uckBaHUs.

3. IlenooGpa3yBane

Ilenara, Ha KOATO EMUTEHTHT 111€ 3asBU OONUTAIIMHUTE 32 BhBEXKIaHE HA Thprosus Ha ,,bDb-Codus™ Al me
ObJe paBHa Ha HoMUHanmHata UM croitHocT — BGN 1 000 /xunsina/ neBa. Llenata, Ha KOSTO clies TOBa IIE ce
mpeaiaraT OOJIMTaIliuTe 3a THPTOBHS, IIE CE ONMPEAess B 3aBHCHMOCT OT THPCEHETO W MpemjlaraHeTo Ha
,»OcHoBeH nazap BSE, Cerment 3a oommranun’ Ha “b®b-Codus™ A/l

Bcuuky TpaH3aKIMOHHM Pa3XOJd MPH ThProBUsTA C OOJUTAlMUTE OT HACTOSIIATa EMHCHUS Ca 33 CMETKa Ha
nHBecTuTopuTe. Te ce ompenensaT ch00pa3HO MPEenBUACHUTE B Tapu(UTE HA CHOTBETHUTE MHBECTUIIMOHHU
MTOCPEHHIIN, Ype3 KOUTO CE CKIFOYBAT CACTKUTE, CTAHIAPTHA KOMHCHOHHH M BB3HATPAXKICHUS, KAKTO U
chOOpa3HO TAKCUTE HA peryaupaHus masap, ,llentpanen [emosutap AJl u npyru. MHBECTHUIIMOHHHTE
nocpeaHrI MNpeAoCTaBAT Ha CBOMTC KIIMCHTHU HU3YCpIIaTCIIHA I/IH(l)OpMaHI/ISI 3a pasxoaguTe U TAKCUTC II0
CHETKUTE B CHOTBETCTBHE C HOPMATHBHUTE M3WUCKBAHHSA W JOTOBOpHTE ¢ KimeHTuTe. Jpyru cnemmduaamn
pasxoau 3a HUWHBCCTUTOPUTC, KOUTO 3aKYITyBaT [CHHUTC KHWXA OT HaACTosAllaTa CMUCHA, OCBCH
TPaH3aKIMOHHUTE, HE CE TPEBIKAAT.

Hacrosmmre kopmopaTuBHU OONWTAIM HOCAT JOXOJ HA MPHUTEXATeIUTe UM ToJ ¢dopMmaTa Ha JIMXBa 3a
TIeproa Ha MPUTEXaHHME W/HUIIH TOJIOKHUTETHA pa3iIiKa MEeXy MMpoJakHaTa IIeHa U [eHaTa Ha IpUIo0nBaHe
(B ciyyait Ha mponax0a Ha IICHHUTE KHIDKA TPEAM Tajaexa Ha emucusata). JerictBamusar B bearapus, karo
CTpaHa Ha TIpejJiaraHe Ha OOJIMTAaIMUTe OT HACTOAIIATa EMHUCHS, MPaBeH PEXUM Ha JAHBYHO oOllaraHe Ha
TE3W JOXOH, € oApoOHO pa3rienan mo-rope B T. IV.14 “/lanpuHo obnarane” OT HACTOSIIUS TOKYMEHT.

4. Ilnacupane u moeMaHe

[Ty6nmuHOTO Mpeiarane e ObAe OCHIIECTBEHO caMo Ha TepuTopusTa Ha PenyOnmka bwirapus. Benukn
WHBECTUTOPH HMMAaT BB3MOXXHOCT NPU PaBHMU YCJIOBHS Ja Y4acTBaT B THPrOBUATAa C OOJIMTALlMUTE OT
HacTosmaTa emucusaTa. He ce mpeasmwkia riiobaiHo mpeiarade. 3a eMUCHATA IIe Ce UCKa JOMyCKaHe JI0
THproeus eauHcTeeHo Ha ,,bdDb — Codus” AJl — ,,OcHoBen naszap BSE, Cermenr 3a obnuranuu‘. ,,bdb —
Codus” A/l e cbe cenanuiue u aapec Ha ynpasinenue: rp. Codus, yi. ,, Tpu ymu” Ne 10.

Jleno3urapHa WHCTHTYHIHMS OTHOCHO Tmpemiaranutre oOnwramuu e “Llentpanen nemosurtap” AJl, cbe
cepanuine u aapec Ha ynpasienue: Tp. Codus 1303, yiu. ,,Tpu ymu” Ne 10, er. 4. “Llentpanen aeno3urap”
AJl me Obae ATeHT MO IUTALIaHUATa MPU U3BBPIIBAHE HA JIMXBEHUTE W/WIM TVIABHUYHH IUIAIAHUAS KbM
00JIMTralluOHEePUTE.

Bcnuku 06erau1/m OT HacTosAlmaTa €MHCHUA Ca 3allMCaHW W U3LAIO0 U3IUIATCHU IPHU TAXHOTO ITbPBHYHO
4acTHO (HemyOIWYHO) Mpeiaraxe.

Hsama AOTOBOPCHU AHTaXKUMCHTHU M HE CC IUIAHUPAT TaKHMBa B 6’L,Z[CH.[€ 3a MOCMAaHC WJIM IIJIaCHPAHC Ha
HacTosgIaTa CMUCHA 06J'II/IFaLII/II/I.

5. OﬁCTOﬂTeJ'ICTBa, MPH KOUTO NMpeajiaraHeTo Moske 1a 0b/Ie 0TMEHEHO HJIH BPEMEHHO IMPECYCTAHOBEHO

Komucusra 3a ¢unancos Hamzop (KDOH), choTBeTHO 3aMeCTHUK-TIpEICEIATENSAT, PHKOBOIEI YIIPABICHUE
»Ham3op Ha mHBecTuimoHHaTa jaeiHoct npu KDOH (3am.-npencenarensr), Moxke na crpe 3a cpok jo 10
(mecet) mocnenoBaTeTHH paOOTHU JHH 3a BCEKHM OTAENEH CIIydail WM Ja CIpe OKOHYATENTHO mpojaxbaTa
WM U3BBPIIBAHETO Ha CACIKU ¢ (PMHAHCOBUTE HHCTPYMEHTH, aKO MMa JIOCTAThYHO OCHOBAHHMS JIa CMSATA, ue
pasmopenbute nHa 3K wim akroBeTe Mo mpwiaraHeTo My ca HapyIIeHHW, KaKTO M KOraTto ce
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BB3IPEIATCTBA YIPAXKHIBAHETO HA KOHTPOJIHA ACHHOCT OT KOMHUCHATA MM OT 3aMECTHUK — IpelcenaTess
WM ca 3aCTpallleH! HHTepecuTe Ha nHBecTHTOopHuTe /1. 212, an. 1 ot 3IITILIK/.

B mnepuoma mexay u3gaBaHe Ha MNOTBBPXKACHHETO HAa MPOCIHEKTAa U 3all0YBAHETO HA THProBUSTA HA
perynupanus maszap, EMHTEHTHT € JUIbKeH Hal-KbCHO 10 M3THYaHETO Ha cienBamms paboTeH JeH cien
HACTHIIBAHETO, CHOTBETHO Y3HABAaHETO HA CHIIECTBEHO HOBO OOCTOSITENCTBO, 3HAYMTETHA TPEIIKa WU
HETOYHOCT, CBBP3aHU ChC ChIbp)KAIllaTa Ce B MPOCICKTa WHQpOpMAIMs, KOUTO MOrar Ja IOBIHSAT Ha
OTICHKATa Ha TpeIjIaraHuTe ICHHN KHIDKA, 1a M3TOTBH JOIBIHEHHE KM IPOCIIEKTa M Ja T'o TPEIOCTaB! Ha
K®H.

K®H moxe na oTkaxke aa ogoOpu JOMBIHEHHUETO KbM IPOCIEKTa, aKO HE ca CHa3eHH M3MCKBAaHUATA Ha
3IIILK u akToBeTe no npuiara€eto My. B To3u ciaydait KOH Moxxe aa cripe OKOHUATENHO THPTOBUSTA C
IICHHU KHIDKA 110 peaa Ha wi. 212 ot 3ITTTLK.

K®H, crotBeTHO 3aM-TipencenaTendr, ChriacHo pasmopeadure Ha wi. 118, an. 1, T. 4 u 9 ot 3[1OU, moxe
Jla cIpe THPTOBHSTA C (PUHAHCOBUTE WHCTPYMEHTH HMJIM Ja OTCTPaHHW OT THPTOBUS Ha peryiHvpaH masap
(MHAHCOBHUTE MHCTPYMEHTH, KOTAaTO CE€ YCTAaHOBH, Y€ MHBECTHLMOHEH MOCPEIHMK WM PEeryiupaH masap,
HETOBH CIIYy>KUTEJH, JIMLA, KOUTO MO AOTOBOP M3IBJIHABAT PHKOBOAHU (YHKIHHM, JIULA, KOUTO CKJIIOYBAT
CHIEJIKH 332 CMETKa Ha MOCPEJHHKA, KaKTO W JIMIA, MPUTEKaBalld KBaTU(OUIHPAHO Y4acTHe, Cca U3BbPIIMIH
WK U3BBpLIBAT AelHOCT B HapymeHue Ha 3I1DM, Ha akToBeTe MO MpHUIAraHeTO My, Ha MPaBUIIHUKA WU
Ipyrd omoOpeHn oOT 3aM.-TipeAcenarelis BBTPELIHM aKTOBE Ha pPETyJIMpaHMTe Mazapu Ha (prHAHCOBH
WHCTpyMeHTH, Ha pemeHuss Ha KOH wunm Ha 3am.-mpencenarens, KaKTO M KOTaTo Ce€ BB3IPENATCTBA
yhnpaxHsIBaHETO Ha KoHTposHa nedHocT oT K®H wumm ot 3am. - mpeacenatens Wid ca 3acTpalleHd
MHTEPECUTE Ha HHBECTUTOPUTE.

3aMEeCTHUK-TIpEACEAATENIAT MOXKE Ja CIpe TBhProBUsATa C (PUHAHCOBUTE HMHCTPYMEHTH W C LeJ
MIpelOTBpaTABaHE U MPEYCTaHOBABAHE HA aAMUHUCTpaTHUBHUTE HapymeHus no 3IIMII3®U, Pernament (EC)
Ne 596/2014 u akTOBeTE IO MIPHIIIATAHETO MY, 32 TIPEIOTBpATIBAaHE W OTCTPAHSIBAHE HA BPEIHHUTE MOCIIEAHIIN
OT TSX, KaKTO M IIPHU BB3IPEISTCTBAHE YNPAXKHABAHETO HA HAA30pHATa JEHHOCT OT KOMHUCHATA WM OT
3aMECTHHUK-TIpeJiceiaTellsl, WM MpPU 3acTpalllaBaHe MHTepecuTe Ha wHBecTHTopHute /ui. 20, am. 1 u 2 ot
S[IMIT3DU u un. 23, T. 2, OykBa ,,ii“ ot Pernmament (EC) Ne 596/2014 /.

»b®b — Codus AJl mMoxe na cnpe ThProBusita ¢ (HUHAHCOBUTE HHCTPYMEHTH WJIM J1a OTCTPaHU OT
THProBUsl QUHAHCOBUTE UHCTPYMEHTH, KOUTO HE OTTOBapST Ha W3MCKBAHUATA, ycTaHOBEHH B [IpaBuiHuKa 3a
neitHoctTa Ha ,,b®b — Codusa™ AJl, ako ToBa HsAMa J1a YBPEU ChIIECTBEHO MHTEPECUTE HA MHBECTUTOPHUTE U
Ha/IJISKHOTO (YHKIIMOHMpaHe Ha nas3apa. KoHkpeTHure ocHoBaHus, npu kouto ,,b®b — Codusa™ A/l moxe
Jla CIIpe THProBUSTA C ONpeAeTeHN (PMHAHCOBM MHCTPYMEHTH, KAKTO M Jla OTCTPaHHU OT THProBUS JaJieHa
eMucHusi (GUHAHCOBH MHCTPYMEHTH Ca TOCOYEHU B CHOTBETHO B WiI. 65, yacT IV oT 60pcoBus NpaBUIHUK -
»lIpaBuna 3a TeproBus u B wi. 36, wact Il or GopcoBus mpaBwnHuk - ,llpaBmia 3a momyckane a0
THProBus‘‘.

V1. JOIIYCKAHE J1O TBbPI'OBHUS 1 OPTAHU3AILIUS HA TBPI'OBUSTA

[IpocnekThT 3a JOMyCKaHE JO ThPrOBUS HA PETyJIHpaH Ma3ap Ha eMHCHATA KOPIIOPATUBHU OOJIUraIlliul Ha
,,CIieruain3upaty JJOTUCTHYHN cucTeMu™ AJl MMa 3a 1el perucTpaliys Ha [IEHHUTE KHUKA 338 ThProBHsI Ha
,b®b — Codus” AJl.

HenocpenctBeno cien motebpxaaBane Ha Hactosmws [Ipocnexkt or Komwucusara 3a (puHAHCOB HAI30D,
00JIMraluuTe OT HACTOsIIATa €MHUCHS e ObJaT 3asBEHU 3a JOINyCKaHe 3a ThproBus Ha ,,OCHOBEH Masap
BSE, Cermenr 3a oonuranuu’ Ha ,,bDb — Codusa™ A/l
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[MPOCMEKT 3A JOMNYCKAHE O ThPrOBUS HA PEFY/IUPAH MA3AP HA EMUCWUSA KOPMOPATUBHU OBJTIUIALINN
JOKYMEHT 3A LIEHHUTE KHUXA

Otunraiikun npensunenute B 3IIIILK, crorBetHO B IlpaBmnamka Ha ,,b®b — Codus™ AJl, cpokore 3a
MIPOU3HACSHE Ha KOMIICTCHTHUTE OPTaHd, EMUTEHTHT OYaKBa JOMYCKAHETO Ha OOJIUTAIMUTE JI0 THPTOBUS Ha
peryaupas nasap Aa 0bAe OChILECTBEHO B paMKUTE Ha 6 Mecella OT M3/1aBaHe Ha OOJUTallHOHHUS 3aeM

EMuTEHTHT He peBIKAa o0uranuuTe Aa ObJat mpeJMeT Ha Mpejyiarane Ha JpyT PeryJiMpaH na3ap U3BbH
opraausupanus ot ,,b®b — Codus™ AJl —,,OcHoBer mazap BSE, Cerment 3a obimrarum®.

EmuTeHTHT MMa gomycHATa 0 ThProBUs Ha PEryJupaH nasap IbpBa 1o pen obauranuonHa emucus ¢ ISIN
ko BG2100004105 .

HsMa wHBECTHIIMOHHM TTOCPEIHHIIN, TIOETH 33bDKEHIE J1a OCHTYPSIBAT JIMKBHIHOCT KaTO MapKeT-MEUKbpP
Ha OOJIMTAIIMUTE OT HACTOSINATA EMHCHUS Ype3 NOUIbPKaHe Ha KOTUPOBKH ,,KyIyBa” | ,,[TpojaBa’.
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[MPOCMEKT 3A JOMNYCKAHE O ThPrOBUS HA PEFY/IUPAH MA3AP HA EMUCWUSA KOPMOPATUBHU OBJTIUIALINN
JOKYMEHT 3A LIEHHUTE KHUXA

Vil. JOI'BJHUTEJIHA HHOOPMALUA

B Hactosmms JIokyMeHT 3a IIEHHUTE KHIDKA HE Ca BKJIFOUCHU W3SBICHHS W/WIM JOKJIAJW, U3TOTBEHU OT
BBHIIIHA KOHCYJITAHTH, SKCIICPTH WM OJUTOPH, PA3JIMYHHA OT OTTOBOpHUTE 3a MH(popmanumsara B [Ipocnekra
JuIa, moco4yend B T. 1. ,,OTroBopHu niia” OT TO3U JOKYMEHT.

JIOKYMEHTBT 3a IIEHHUTE KHUKA BKJIIOYBA caMO MH(OpMALKs, KOSITO € IpeaocTaBeHa o EMuTenTa miu e
cbOpaHa OT MyOJIMYHH U3TOYHHUIM — THPrOBCKH PETUCTHP MPH AreHIusTa 1o BiucBanusta (Www.brra.bg),
mopMmaruBHa cructema Ha AIIMC mpaBo (Www.apis.bg), unrepuer-crpannna na ,,b®b — Codus” AJl
(www.bse-sofia.bg).

C monmnuca cu Ha MoclieHaTa CTPaHUIA OT TO3M JAOKYMEHT MPEJICTaBUTENIT Ha EMuUTEeHTa MOTBBpK/AaBa, e
nHpopManuiaTa, TMONydeHa OT TOPETOCOYCHHTE ITyOJMYHM HM3TOYHHIM € TOYHO BB3MPOM3BEICHA W e
JOKOJKOTO Ha EMHUTEHTa e M3BECTHO M MOXKE Ja ce MpOBEepH OT MH(pOpMaIMATa, MyOJIHKyBaHa OT TE3H
HY6J'II/I‘IHI/I HU3TOYHHIH, HC Ca IPOMyCHAaTU HHUKAKBH (I)aKTI/I, KOUTO 6I/IX3 HalipaBWJIM BB3NPOU3BEACHATA
WHPOPMALIKS HETOYHA WITH MTOJIBEXKIAIIA.

B HacTosmus OOKyMEHT He € BKJIIOYeHa (HUHAHCOBAa HMH(OpMAIMs, pa3iudyHa OT ChABPXKALIATa Ce B
OUTHPaHUTE (PUHAHCOBUTE OTYETH Ha J{pyKeCcTBOTO.

Ha EmuTenTa 1 Ha 00JIMTallMUTE OT HACTOSINATA EMHCHUS HE € IPUCHACH KPSIAUTEH PEHTHHT.
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VIIL. JEKJAPALIUHA

Hexnapauus or eberaBuTe N

[Moanucanusar ce no-nony, Wnuan 3adpupos Jlumes, kato cheTapmx HacToawms JlokyMeHT 3a nenHuTe
khuxka kM 08.09.2017 r., ACKJIapupaM, 4e, JOKOJIIKOTO MH € M3BECTHO M CJIC] KaTO CbM MOJIO¥KHII BCHUYKH
Pa3yMHH yCHIIUS Jla Ce yBeps B TOBa, ChAbpiKaluaTa ce B TO3M JOKYMEHT MH(pOpMaLms e BAPHA H MbIIHA,
Kato OTroBaps Ha akTHTE H He ChABPKa MpOIyCK, KOHTO € BEPOATHO /1A 3aCETHE HEHHMS CMUCDT.

CheraBuren:

T ool
Wnunsin 3adnpos unes
* ¥ ok

Hexnapauns or EMaTenTa no u., 81, aa. 2 3MIIIK:

[Moanucanusar ce no-nony, Hnusn 3adupos [Iunes, B kauectsoTo CH Ha npencrasnsBaum EmurtenTa
CHEUUANIM3UPAHU JIOTHCTUYHH CHUCTEMM A]l, ACKJapHpaM, 4ve HacToswMAT JlokyMmeHT 3a
HUCHHHUTE KHKka kbM 08.09.2017 r. choTBeTCTRA Ha H3HCKBAHMATA HA 3aKOHA.

3a CIIELMAJIN3UPAHU JJOTUCTUYHI CI/ICTEM?HA,Z[ ‘

J

Hansin 3adupos Tunes,

H3nbanuTenen AHpEKTOp
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