ITpaskaanud Ha PenyOnuka ['spums, poaeu

rp. Codms
{Hepru BprX” 324, er.1

rp. Codus

NPOTOKOJ o1
ZACENAHC I1a CLBETEI Ha Impcu"mpln'e
na ,,OHU XOJIHHI'C ” AJl

;r ‘, |L.
Tuec, 2901 2010, 8 13:00 waca, 6e
NpoBcACHO 3acejaHue Ha CwnBera Ha,

aupexropure Ha ,,OHU XOJAWAHIC ” Al
(“ApymxecTroTo”), EUK 200086745, cbe
cenanuine U aapec ua ynpasnenue: Codus,
paiton Jlozenen, Oyi. ,.YUepuwn Bpnx™ 32A.
cT. ]

Ha 34aCC/TaHUCTO IIPUHCLCTBAXA BCHYKH
yneHoBe Ha CnpeTta Ha AAPCRTOPHTE, KAKTO
CleaBal

1. Juavurpuoc AHBAAHOTHC, TPAKIAHWH,

na 08.06.1969 roa. B rp. Manama, KparcTso

baxpeiin.  nmputexkasaiy  nacnopr  No
AB6096789, uznanen na 22.02.2007 rox. or
HILLL, Baaupen gm0 17.06.2012, L.

nocrosinen anpec 'sprust, rp. Atuua, Byia,
vi.  Jemerpakonyay” 34, ¢ ajupec 3a
KopecnonicHis B PenyOimka Buarapus,
rp. Codust 1407, paiton Jlozeneu, Oy
wHepuu Bpbx” 32A, et |

2. Hoanme Huxkurakme, rpaxiaHnH.
rpaxiadud Ha PenyOauka 'spis. posend
Ha 26.05.1966 ron. 8 rp. lapuix, Opanums,

npatekasawy  pacuopt No  AB3015096,
w3zaded Ha 16.12.2006 roa. ot HILIL, ¢
nocrosiien  ajpec:  I'spuumsa,  Ilupeye,

Kacrena, yu."T'enaany” 6, ¢ angpec 3a
KopecnionacHima B Penybnuka boarapus,
1407, paiton JloseHeu, Oy

3. Anna Kaparwae, rpaxnanuH Ha
Penybauxa ['npous, pogena na 24.11.1969
r.. B rp. Ilupes. I'bpums. npurexasama
macniopr No AB 6017883, wm3mames Ha
11.02.2007 r. OT HILIL, ¢ nocrosHed
anapec:  I'spuws, AtwHa, Byma, v
HAemerpakonyiny” 34, ¢ aapec  3a
KopecnionjicHIns B Penydrnmka bBrirapus,
1407, paiion JloscHer, 6'\':“‘|
~Hepau BpeX” 32A, er.1 i

Aumurpuoc AiiBanuorne O6¢ CMHO/YITHO |

| n3bpay 3a [lpeuceparen na cwnbpanueTo, |

HMoanuce Huxkwurakue Oe enuHogyurHo 0Oc¢
SAMHOTYINHO W30pan 3a Cexperap.

16017883, issued on 11.02.2007, by N.P.C,

MINUTES of
a meeting of the Board of Directors "
of “ ON1 HOLDINGS” AD

On this -'u“ Day oft’l1 2010, a meeting
of the Board of Directors of “QONI

HOLDINGS” AD (the “Company™) was
held at 1 p. m., UIC 200086745, with scat
and address: Sofia, Lozenets region, 32A
Cherni Vrah Blvd, f1.1.

The meeting was attended by all members of
the Board of Directors as follows:

1.Dimitrios Aivaliotis, citizen of the
Republic of Greece, born on 08.06.1969 in
the city of Manama, Kingdom of Bahrain, |
holder of passport No AB6096789. issued '
on 22.02.2007 by N.P.C, with permanent |
address, Greece, city of Athens, Voula, 34
Demetrakopoulou street, with address of
correspondence in the Republic of Bulgaria,
Sofia 1407, Lozencts area, 32 A Cherni vrah
blvd, floor 1

2. loannis Nikitakis, citizen of the Republic
of Greece. born on 26.05.1966 in Paris,;{.
France. holder of passport No AB3015096. |

issued on 16.12.2006 by N.P.C, with
permanent  address:  Greece,  Pireaus,
Kastella, 6 Gennadiou street , with address

of correspondence in the Republic of
Bulgaria, Sofia 1407, Lozenets area, 32 A
Cherni vrah blvd. floor 1

3.Anna Karagkioule, citizen of the,
Republic of Greece, born on 24.11.1969, in
Peiraias, Greece, holder of passport No AB

with permanent address: Greece, Athens.
Voula, 34 demetrakopoulou street, with
address of correspondence in the Republic of
Bulgaria, Sofia 1407, Lozenets area, 32 A
Cherni vrah blvd, floor 1

Dimitrios Aivaliotis was unanimously
appointed as Chairman of the meeting,
Toannis  Nikitakis was  unanimously
appointed as Secretary.




Unenopere Ha CbBeTa HA JIMPEKTOPHTE

NOTBLPAMXA., 9€  BCHYKH  W3UCKBAHMS
|cbrriacHo  Yerasa uHa  JIpyKecTBOTO M
G'IJJll‘apCKOTO npaBo 34 HAJICHHO

TPOBCHAIANC Ha C'bﬁpauue'ro H 34 B3CMdHC Hd
| BATWIHEH pelIeHHA ¢a U3IBJIHCHH.

Uncuorere na CbBeTa Ha
rIacyBaxa ¢ eJuUOIYIINe 3ace/laHueTo na
ObAC NPOBEICHO TTPH CIICTHNS AHEBEH el

1. B3emane Ha pemlenne 3a CBHKBaHC HA
peaosro roxumuo O0wmwo cbOpanue Ha
axknmonepuTe Ha [pykecrsoro.

I1. Pasuu.

Tlo Touka 1bpBa OT JTHEBHUS peld. FOCHOANH
ANRBAIMOTHC a/IC AyMaTa HA 4JIEHOBETE Ha

CnreTa 3a [IPEITIOKCHHSL. Cnexn
nposeaeHoro  obcwxane  ChBeTbr  Ha
avpexropute  apue  EJMHOAYIIHO

CIACTHATE PCIICHM:

I. Cpuxsa penoBuo rogumeao O6mo

Codmsn, paiion ,Jlozenen”, oya. ,,Hepnu
BpbLX” Nt 32A, er. 1, ¢ 1HEBEH pel, KAKTO
cieasa:

1. Ilpuemane na jokiasa 3a JleliHoctra na
Cwpera na Jupextopute 3a 2009r

[IpoekT 3a pewenne: OdIoTo cwhbOpatiie Ha
AKLUHOHCPHTC HpueMa A0KIa14 3a

2009r

2. llpuemave Ha ogdTUpaAlKMSA  TOJHIICH
dunaiicor otuer Ha Hpyxectroro 3a 20091

| Lpoexr 3a pemenue: O6ioro crbpanue Ha
| AKLLMOHEPUTE  IIpHEMa OJIUTUPAHUS
roguiuer (puaaHcoB oT4eT Ha JlpyixecrBoTo
3a 2009r

3. Tlpuemanc Ha OJMTOPCKHA IOKI&d, 3a
usBhpiicHa nposepka Ha [®O 2009t
W3I'OTRCH OT HE3ABUCHM OJTHTOP .

[IpockT 3a pewienne: ObmoTo cLOpaHnuC Ha
aKUUOLEPHTE TIPHEMa OJMTOPCKHSA JOKNa,
|32 w3mhpuIcHa upoepka Ha ['GO 2009,

JIUPCKTOPUTE

I. Adoption of resolution on convocation

I I1. Miscellaneous.

| following resolutions:

enOpanue Ha LAKIHOHEPHTE H2a
HdpyxeeTBOTO Ha . 2402 2010 roamma or |-
1 13:00 qaca B celaHneTOo HA
JIpy:KecTBOTO Ha cjelHHN ajapec: Ip.|

' Draft resolution: The General meeting of

Jlevinoctra wa CwBeta Ha Jupexropure 3a

| The members of Board of Directors
confirmed that all requirements under
Articles of association of the Company and
the Bulgarian legislation for holding the
meeting and passing valid resolutions have

been fulfilled

The members of Board of Dircctors voted
unanimously that the mecting shall be held
under the following agenda:

of an annual General Meeting of the
Shareholders (GMS) of the Company.

Under point 1 of the agenda. Mr. Aivaliotis
appointed the members of the Board of the
directors for any suggestions. After a
discussion, the Board of the Directors of the
Company voted UNANIMOUSLY for the

I. Convenes annual General meeting of |
the sh‘?rehulders of the Company on
'{Ct 2010, at 1:00 p.m., at the
Company’s seat and registered address in
the City of Sofia, “Lozenets” region, 32A
Blvd, fl. 1., with the following agenda:

1. Adoption of the Annual Activity Report of
the Board of Directors for 2009

shareholders adopts the Annual Activity
Report of the Board of Directors for 2009

2. Approval of the audited Annual Financial
Report of the Company for 2009

Draft resolution: The General meeting of the
shareholders approves of the audited Annual
| Financial Report of the Company tor 2009

3. Approval of the Audit Report, prepared by
the independent auditor, for a check made of
the Annual Financial Report 2009

Draft resolution: The General meeting of
sharcholders adopts the Audit Report,

prepared by the independent auditor, for a|

]



! =
| H3IFOTRCH OT HEe3aBRHUCHM QJIUTOP

(4. llpuemaHe Ha roJdIIHM# OKIal 3a
AciiHocTTA Ha JlMpekTopa 3a BPB3KM ¢
nHBecTUTOpHTE 3a 2009r.

HpoekTt 3a pewenue: OGworo chOpanne Ha
AKIIMOHEPHUTE MPUeMa TOJUIIHUA JOKIa/ 34
Aednoctra Ha Jlupekropa 3a BPBL3KM C
| uBecTHTOpHTE 3a 20091,

5. llpmemane w©a roaviAMs A0KTaT 3a
LacHAocTTa HAa OuTius koMuTer 3a 20097,
E.L[poem 3a pewienne: OdwoTto chbpanuce na
| AKITMOHEPUTE TTPUEMa FOJMIIHUS J0KTa] 3a
teiinocTTa na OnuTtHAS KomaTeT 3a 2009T.

6. Ocsobomkmasane na wieHosere Ha Chbeta
| Ha Hupextopure Ha JIpyXKecTBOTO OT
OTTOBOPHOCT 3a geiHocTra uM npes 2009t
IpoexT 3a pewenne: OGioTo chbpanue Ha
AKLHOHCPHUTE OCBOOOXK/IaBa WICHOBETE Ha
Cobera Ha [Jlupexropute na JlpykecTBoTo
OT OTFOBOPHOCT 3a JleMHOCTTa WM  1Ipes
2009r

i?. B3cmaHe 11d pEUICHHE 3d HazHa4vYapalle Ha
| PCTHCTPUPAH OJTUTOP 3a NPOBEPKA U 3aBepKa
i

'H& TOJMHUIIHUSI  CYETOBOJCH OT4ET Ha
3: Hpyxecroro 3a 20101

| LpoekT 3a pewenue: O6moro ¢uOpanue Ha
| dKIIHOHCPUTE B3EMa DELIEHUC 3a
iz[a:u-latraBaHe Ha perucTpupal OJUTOp 34

[poBepKa W 3aBepka  Ha  rOJMIIHHEA
cyctorofied oryetr Ha JlpyxecrtroTo 3a
2010r - oec.  Jvwesap  Anexcandpos

check made of the AFR 2009

4. Approval of the Annual Activity Report of
the Investor Relation Director for 2009

Draft resolution: The General meeting of
shareholders adopts the Annual Activity
Report of the Investor Relation Director for
2009

l

q

'5. Approval of the Annual Report of the
| Audit Committee for 2009

| Draft_resolution: The General meeting of r.
| sharcholders adopts the Activity Report of |
the Audit Committee for 2009

6. Release the members of the Company’s
Board of Directors from responsibility for
their activity in 2009

Draft resolution: The General meeting of
shareholders releases the members of the
Company’s Board of Directors from
responsibility for their activity in 2009

7. Adoption of a resolution for appointment
lof registered auditor in relation to the audit
‘and certification of the annual financial
' report of the Company for 2010

' Draft resolution: The General meeting of |
'shareholders adopts a resolution for|
‘appointment of registered auditor in relation |
to the audit and certification of the annual |
financial report of the Company for 2010
the Registered Auditor Laichezar Alexandrov |

| Kocmos — Jlunioma Ne 0029
|
8. Baemane una peumcHue 3a npomsiHa Ha
CCIATMIIIETO W ajpeca Ha YIPaBICHWUC Ha
JIPY/KeCTBOTO

IIpockT 3a pewienue: O6uioro cuOpanne Ha
aKIMOHEPUTE B3EMa PEIICHUE 3d TTPOMSIHA Ha
CCAAIMILETO M ajlpeca Ha YIparjieHue na
JAPYKECTBOTO Codus  1407. paiion
JNozener, 6y . Jokeiime bayuep™ 103, er. |

9. llpuemane mnpoMsHa B ycTaBa Ha
APYIKECTBOTO  BbLB  BpPb3Ka € [POMAHA
CE/IAIMLIETO M afipeca Ha VIPAaBICHHE,

ITpoexT 3a pemenue: O6moTo chdpaiue Ha
AKIIHOHCPHUTE 1IpMeMa MPOMEHUTe B VCTaBa
na JlpyecTBOTO BbE BpPB3KA € NPOMSHA
CeNAIMIICTO M ajlpecd Ha YTTpaBieHHUE.

| Company according to the change of the seat

Kostov — Diploma Ne 0029

8. Adopting a resolution of changing the seat
and headquarters address of the Company
Draft resolution: The General meeting of
shareholders adopts a resolution for change
the seat and headquarters address of the
Company — Sofia 1407, Lozenetz region,
103 James Bourchier Blvd.. fl. 1

9. Adopting a resolution for change in the
Articles of Association of the Company
according to the change of the seat and
headquarters address

Draft resolution: The General meeting of
shareholders adopts a resolution for change
in the Articles of Association of the




‘ 10. Pazuu

| Tlo Touka BTOpa OT JAHEBHHS Pejl. TOCIOIMH
' AliBaTHOTHC naje JymaTa Ha WieHOBETe Ha
|CbBETa Ha NMPEKTOpPHUTE 3a MPELTOKCHUS.
| lpyrn npemnoxenus He Osxa HallpaBeHw.
' Cien mpoBeenoTo obcwkmane ChBETHT Ha
JMpEKTOpHTe  Ha  JlpyKecTBOTO  mpHe
EAMHO/YUIHO cneanoro peenwne:

IT. Pazun

Br3iarane na M3neIHHTEIHHS AMpEKTOD
Ha Apy#kecTroro - Jduvurpuoc
AHBATMOTHC, /12 UIBLPIOM  BCHYKHU
HCOOXOMMMH  HpaBHE u  (aKTHYeCKH
JAEHCTBMHE 32 HA/VIEKHO CBHKBAHC HA
O0moto  chOpanue aKHMOHEPHTE
omoBecTaBane 1o pena ua MK na
noxKasHara 3a c¢BHKBaHe ma Ofmo
co0panme, Ja  H3MpaTH  TMOC/IEEHATA,
33€MH0 ¢ [MCMEHWTe¢ MATCpPHAIM Ha
Komucusita 3a dunauncos wHagop u
peryiHpaHHs  nasap, KaKToe M 3a
00UBABAHETO HA NPOMEHUTE HA HOBHS
Yerag ma IpyxecrBoro B Thprosexus
perucTnp.

Ha ocroBanue um. 113, an. 2, 1. 1 or 3akona
3a 1yONWYHO Lpe/TaraHe Ha 1IEHHH KHMKa
(3MTILIK), CeBersT 1Ha aupekropure Ha
Hpy#ecTBoTo yBetoMsBa, ye obmmsr 6poii
Ha aKuuu OT KauuTana na JlpyxecTroTo M
npasata ua riac B8 O0woro cwdpanue Ha
AKIIMOHEPUTEC KbM [IATATA HA CBUKBAaHC HA
ObwoTo crdpanue ¢ 250 000.

Ilpagoro Ha Tmac MOxe fia ce YipaxHsIBa
CaMoO OT NUNATA, BIMCAHW KAaTO aKLHOHEPH B
Kimrara Ha akuMOHEpHTE, BOJEHA OT
Lenrpaien aenosutap AJl 14 gam upeam
fAarata Ha OO0uwoTo cubpaime Wi Haii-
KbCHO 10 BALY. 2010 r. dusznuecknTte
JMUa aKUMOHCPH clelBa [a LpeACTaRsT
JOKYMEHT 3a CAMOITHYHOCT, npu
1IPEACTABUTCIICTRBO - 3! U3PUHUHO
{ MBIHOMOUIHO 34
' chOpanue. 10pnmyeckuTe T NpeacTaBaT
YIOCTOREPEHME 3@ aKIyaJiHo CBCTOSIHE,
KaKT0 U M3PUYHO HMCMEHO MHIHOMOUIHO 24
KOHKPCTHOTO 00110 chOpaHue B cayyauTe,
| KOTaTo  IOPWIAYECKOTo  NWIe  iie  CcC
I HIPEACTARISABA 0T 3AKOHHUSL  cH

| Under point 2 of the agenda, Mr. Aivaliotis |

KOHKPETHOTO 00110 |

|and headquarters address
10. Miscellaneous

appointed the members of the Board of the
directors for any suggestions. There were no
other suggestions. After a discussion, the
Board of the Directors of the Company
voted UNANIMOUSLY for the following
decision:

I1. Miscellaneous

Assigns the executive director, Dimitrios |
Aivaliotis to carry out any necessary |
actions as a matter of fact and law for theé
duly convocation of the GMS, including to |
disclose the invitation for the GMS under
the conditions and the procedure of
POSA, to send the invitation together with
the materials to the Financial Supervision
Commission and the regulated market, as
well as to required for announcement of
the adopted Articles of Association in the
Commercial Registry.

H

On the grounds of Article 1135, paragraph 2, |
point 1 of the Public Offering of securitics
Act (POSA), the Board of Directors of the
Company, hereby informs that the total
number of shares of the Company’s capital
and the voting rights of the shareholders up
to the date of convocation of the General
meeting is 250 000.

The voting right shall be exercised only by
persons, cntered as shareholders in the
Shareholders Register, kept by Central
Depository AD 14 days before the date of
the General meeting or till AA.L59: 2010 at
the latest. The natural persons shall present
an identity document, in case of
representation — and written power of
attorney for the concrete General meeting.
The legal entities shall present a good
standing certificate, as well as and explicit|
power of attorney in cases of the legal entity
shall not be represented by its lcgal
representative.




Ha
CLILOTO MACTO W TIPH CHITUS THEBEH pPen.

HPpCACTABHUTE.

AKUMOHCPHUTE ¢ IIPaBO Ha IJac y4acTsar B
0O0moTo chOpaHue Ha AKIHOHEPHTE JTHYHO

|Mn¥ 9pe3  YITBLIHOMOINCH TIPE/ICTABHTET C
3a |

W3pUYHO  THCMEHO  TIHJIHOMOIITHO
KOHKpeTHOTO Obmo cwhOpanne no obpaszen
CLIIACHO M3McKBaiusra Ha wi. 116, ain. | or

SUHIIK ¥ noj2akoHOBATE aKTOBC 110
IPUIATAHETO MY,

AKIIMOHEPHTE MMAT [PABO jia BKIOYBAT
| BBITPOCH B JIHCBHUS pCil  Ha OomoTo

. chOpanuce, KaKkTo ¥ Jia TIPaBaT NMPC/UTOKCHIUS

32 PCIICHWS TO BBIPOCH, RBKIIOUCHW B
AHeBHMs  pen  na  OO0woTo  cbOpaHue.
TIpaBoTO HA AKUHMOHEPUTE O MPEAXOIHOTO
u’.;p ‘qefmc MOJKE j1a Obae YOPaKHEHO B CPOK
....... 522010 1.

AKIIMOHCPUTC ¢ NpaBO Ha TJjac UMAaT MpaBo
/la 1OCTaBsT BLIOPOCH 1o BpeMe Ha OO0moTo
chOpaiiue.

[TucMenuTe MATCPHUATH, KAaKTO ¥ TTUCMCHOTO

NBIHOMOIIHO 3@ TNPE/ICTABUTENCTBO  HA
AKTIMOHCD, CBBP3aHM ¢ JHEBUMS Pex Ha
001010 chOpaHWe HA aKIMOHEpPUTE, cd 1A
Pa3MONOKCHAC Ha  aKIHOHEPHUTE  BCEKH

padoten gen or 09.00 zo 18.00 uyaca Ha

ajpeca Ha yupasieunue Ha JlpyxecTBoTo.
llpu mouckpane, ofpasell Ha IHCMEHO
HBAHOMOINO  INC 6’5,7[,(3 NpeaoCTaBAHO U
cieid csukBaHe Ha O0moTo chOpanue Ha
AKIHOLICPUHTE.

ITuecMeHuTE MaTepyaly U CBBP3aHUTC € TAX

| IoKyMcHTH  3a  OOworo cbOpaHne Ha
aKllMOHEepUTe, KaKTO W TpaBunara 3a
YCIOBHATA W pera  3d  [101y49aBaHe

ULJHIOMOIIHA UPC3 CICKTPOHHHU CPEIACT A, Ca
Ha pPasnojloMCHWE HA  akKHHAOHEpUie Ha

I/EmepHCT cTpanunara ua JlpyxecTroTo: | Si

[lpu nuica Ha KBOPYM Ha OCHOBaHWEe 4L
ain. 3 o1 Toproeckus 3axon, O0ULOTO |

)

Lb()pf.}l[”eTO Ha aKlimOHCPHTE e ce llpOBeTXL
L6 2010 or 13:00 yaca, Ha

[To ropuuTe penicHus He OsiXa HalpaBeuu

KaKBHTO ¥ 14 om0 BL3PQACHIA.

The sharcholders entitled to vote shall
participate in the General meeting of
Sharcholders in person or by a proxy
authorized by means of an explicit written
power of attorney for the current General
meeling as per a specimen, done In
compliance with the Article 116, para 1 of

'the POSA and implementing regulations
| thereof.

The shareholders shall have the right to
include points in the Agenda of the General

meeting as well as the right to make
' proposals for resolutions under points [rom

the Agenda of the meeting. The rights as per
lile prewous sentence shall be exercised till
9:..2010.

The Shareholders entitled to vote shall have
the right to ask questions during the General
meeting.

'\ The written materials, written power of

attornev on representation of sharcholders
including. related to the agenda of the
General meecting of the Sharcholders are
available for the shareholders cach working
day from 09.00 to 18.00 at the registered
address of the Company. Specimen of the
written power of attorney shall be presented
upon request and after the convocation of the
General meeting of shareholders.

The written materials and the documents
related thereto for the General meeting of
sharcholders, as well as the rules on the
terms and procedure for receiving of powers

of attorney through electronic means are|

available I‘or the sharcholders on thc Internet

In the absence of quorum on the ground of

Article 227. para 3 of the Commerce Act the |

General meeting shall take place on
......... 2010, at 1:00 p.m., at the same

place with the same agenda.

No objections were made in respect of the
above resolutions.




&

B3cMaleTo

Ha TOpDHHTE peLIEeHus,
| IHEBHHST pei Oe M34Yepnan W 3acelaHuero
e 3akputo B 13.30 yaca.

I
| With passing of the above resolutions the
agenda was cxhausted and the meeting was

closed at 1.30 p.m

CeBer na nupexropure va “OHUA XOJITUHIC” Al /

Board of Directors of “ONI HOLDINGS” AD:

Hoonuc: Signature:

.]I b —

ﬂ}iMH’l‘@QﬁAﬁfﬁﬁﬁ(ﬁﬁ)’ Dimistrios Aivaliotis

Hoonud: Signature:

Hoanmue HHKﬁT;l:ﬁHC! Ioaﬁnis Nikitakis

Ioonuc: Signature:

Hpeoceoame::/ Chairman:
P

Cexpemap./ Sffc’retary.‘

—

L_U J

ﬁoa}mc Hﬁdhralmcf loannis Nikitakis

101c / Anna Karagkiouig

‘5% aunoruc/ Dimistrios Aivaliotis
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