»2ANTEPOH“ AACUL,

ODOKYMEHT 3A NPEANATAHUTE LEHHU KHUXKA

YHacrt Ill ot MpocnekTa 3a gonycKaHe 40 TbprosBuA Ha peryauMpaH nasap
Ha LLeHHU KHUXKa

ISIN Kog, BG2100030175

Pasmep Ha 06MrauMoHHNS 3aem 10 000 000 (aeceT munnoHa) nesa

BanyTta Ha 06MraumMoHHMNs 3aem neBa

Bpoit KoprnopaTMBHM 0b6AMraLUK 10 000 (peceT xunaau) 6pos

HomuHanHa cToMHOCT Ha eaHa obaurauma 1000 (xunapa) neea

[aTa Ha nsgaBaHe 28.12.2017r.

Bua Ha KopnopaTtuBHUTe obanraumnm O0BMKHOBEHM, IMXBOHOCHW, 6E3HANUYHKN, MOUMEHHM,
cBoboaHO npexBbpasemun, obesneyeHmn

CpoyHocT 8 (ocem) roamuu

M3nnawaHe Ha rnaBHMUaTa 28.12.2020r., 28.06.2021r., 28.12.2021r., 28.06.2022 .,

28.12.2022r., 28.06.2023 r., 28.12.2023 r., 28.06.2024 r.,
28.12.2024 ., 28.06.2025 1., 28.12.2025 1.

Jlnxea 5.75 % Ha rogmiwwiHa 6a3a
MNepnopa Ha AMxXBeHO naalaHe 6 (wecT) meceua
3a 1 obauraums 0o6wo
EMMCMOHHA M HOMWHANHA CTOMHOCT 1 000.00 ns.. 10 000 000 ns..

0610 pa3xoam No A0MNycKaHeTo A0 TbProBus Ha

" 23.21 ns.. 23 206.00 ns.
perynmpax nasap

HeTHuW npuxoau ot emucuaTta obauraumm ** 997.68 ns. 9976 794.00 ns.

* 3a cmemka Ha ,AnmepoH” AACUL;
**  AnmepoH” AACUL Hama da noay4u npuxodu om AonyckaHemo 00 Mbp20o8us HA pe2yaupaH nasap Ha obauzayuume.

WHBECTULIMOHEH NOCPEAHUK
»ABB MHBECTULNN" EOOLA

B ABY

JOKYMEHTBT 33 LLEHHUTE KHUXKa CbAbP)Ka MHPOPMALMA 33 LEHHUTE KHWUXKA, KOUTO Lie ce AONycKaT A0 Tbprosusa Ha
perynupaH nasap. B vHTepec Ha uHBecTMTOpWTE € Aa ce 3ano3HaAT ¢ JJoKymeHTa 3a npegsiaraHuMTe LeHHW KHUXKa, KaKTo U C
PernctpaunoHHmsa goKymeHT Ha ,AntepoH” AACUL, (HacT Il oT MNpocnekTa), npeau 4a B3emMaT MHBECTULMOHHO pelleHue.

YneHoBeTe Ha CbBeTa Ha Aupektopute Ha ,AntepoH” ALCUL, oTroBapAT connaapHo 3a BpeauTe, NpPUYUHEHW OT
HeBepHW, 3abay)KAaBalLM UAW HEMbAHW AaHHW B JJOKYMeHTa 3a npeasiaraHuTe LeHHM KHUXKa. MHBECTULMOHHUAT NoCPeaHMK no
€MUCUATA OTroBapA CONMAAPHO 3a BpeauTe, MPUYMHEHU OT HeBepHM, 3abny)KaasallM WAM HEMbAHWM AaHHW B [lOKymeHTa 3a
npeanaraHUTe LEeHHW KHUXKA. JIMLEeTo rapaHTMpallo LEeHHUTe KHUXKa OTroBapsA COAMAAPHO 3a BpeauTe, MPUYNMHEHU OT HEBEPHM,
33bnyK4aBaWM WAM HeNbAHW AaHHM B [JOKYMeHTa 3a npeanaraHuMTe LEeHHUM KHUXKA, Kacaelm 3acTpaxoBaTesHata noauua.
CbCTaBuTeNUTE Ha roguiuHMTe GUHAHCOBM OTYETU Ha [lpyKecTBOTO OTFOBapAT CONNAAPHO C iMLLaTa No NPeAxX0oAHOTO U3peyeHue 3a
Bpeau, NPUYMHEHW OT HEBEPHU, 3ab/1y)KAaBaLUM UM HEMBIHU AaHHW BbB GMHAHCOBUTE OTYETU Ha [lpy)KecTBOTO, a oanTopuTe — 33
BpeauTe, NPUUMHEHUN OT OAUTUPAHUTE OT TAX GUHAHCOBU OTYETHU.

Komucuata 3a ¢uHaHcoB Hap3op e norBbpauna Mpocnekra ¢ peweHue N2 ........ccceeeeieniennn 2018 r., KOoeTo He e
npenopbKa 3a MHBecTMpaHe B o6aurayumre.

Komucusta 3a ¢puHaHCOB HaA30p He HOCU OTFTOBOPHOCT 32 BEPHOCTTA U MbJIHOTATa Ha CbAbprKawuTe ce B NpocnekTa
OaHHU.

21.05.2018 .



»~Anmepor” A4CNL

MpOCNeKTHLT 3a AOMYyCKaHe A0 TbProBMUA Ha peryanpaH nasap Ha emucua obaurayum Ha ,,AntepoH”
AACUL, ce cbctom oT 3 pgokymeHTta: (I) Pestome Ha npocnekrta; (II) PeructpauyoHeH aokymeHT; (lIl)
[OKyMeHT 3a npeafiaraHnUTe LEHHN KHMXKaA.

PerncTpaumMoHHUAT AOKYMEHT CbAbPKa CblLECTBEHATA 33 B3UMAHETO Ha MHBECTULIMOHHO pelueHue
nHpopmauma 3a [py:KectBoTo, a [OKyMeHTa 3a npeanaraHuMTe UEHHW KHMXKa — uHbopmauma 3a
obnurauuure.

MHBECTUTOPUTE MOTAT AOA NONYYAT U OA CE 3ANO3HAAT C NMPOCMNEKTA, KAKTO U OA NONYYAT
AONbHUTENHA UHO®OPMALMA NO HETO B OPUCUTE HA:

Emutenr:

Cepanuue:

Appec Ha ynpasneHue:
PaboTHO Bpeme:
TenedoH:

EnektpoHHa nowa:
Jlnue 3a KOHTaKT:

»AntepoH” AACHUL,

rp. BapHa, panoH MNMpumopcku
yn. ,,JokTop Keneskosa" Ne 3
079.00-17.00 u.

Ten. +359 8856133 10
alteron@alteronreit.com
Unnan NaHrapos

Cepanvue:
Apapec Ha ynpasneHue:
PaboTHO Bpeme:

MHBECTULMOHEH NOCPeaHUK:

»ABB UHBecTuuun” EOOL
rp. BapHa

yn. ,Lap AceH” Ne 20
079.00-17.00 u.

TenedoH: Ten. +359 52 601 594
EnekTpoHHa nowa: office@abvinvest.eu
Jlnue 3a KOHTaKT: [OparaH [lparaHos

B cboTBETCTBME C HOPMATUBHUTE M3NCKBaHUSA, MpocneKkTbT Wwe 6bae nybiMKyBaH M AOCTbMNEH Ha
€NEeKTPOHHUTE CTPaHMLUM Ha KomncuaTa 3a dMHAHCOB Haa30p U Ha ,,bbarapcka ¢oHaoBa 6opca - Codpua” AL.

Bue TpabBa aa pasuntate camo Ha MHPOPMaLMATA, KOATO ce CbabpKa B To3u MpocnekT. ,,AnTepoH”
AACUL, He e oTopu3Mpan HUKOe Nnue Aa Bu npepoctaBa pasnnyHa uHbopmauus. B gonbnHeHue, Bue
cnepBa ga vmarte npeasua, ye uHbopmaumsaTa B MNpocnekTa e akTyasHa KbM gaTtaTa Ha 3arsaBHaTa my
CTpaHuLa.

WUHBecTUpaHeTO B LEHHU KHUMXA e CBbpP3aHO C onpeaeneHu pucKkose - BMXK T. 2 ,Puckosu
dakTopn” ot [loKymeHTa 3a npeasaraHUTe LEHHM KHUXKA, KakKto u 1. 4 ,PuckoBu dakropu” ot
PernctpaumMoHHMUA JOKYMEHT, CbAbpPrKallM OCHOBHUTE cneuudUyHM 3a AeiHOCTTa Ha [lpy*KecTBOTO U
npegnaraHute obauraumm puckose. Bcuuku puckose ca onucaHu nogpobHo B HactoAwmA MNMpocnekT 3a
[OMNYyCKaHe A0 TbProB1A Ha peryinpaH nasap Ha LLeHHU KHUMKa.

Yacm Il - [JokymeHm 3a npedna2aHuUme YeHHU KHUXd
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HAKoW OT NOHATMATA, M3NoA3BaHM B lNpocnekTa, ca AgeduUHMpPaHM Npy NbpBaTa Um ynoTtpeba. Jpyru
TEPMWHM, M3MOA3BAHM MOo-4yecTo B [1pOCMEKTa, BKAOYMTENHO HAKOU TEPMWHU C FNaBHM 6yKBW, ca
onpeaeneHu No-g4ony:

DOpyxectBoTOo am EmureHra - ,Antepon” AACUL],

»ABB NUHBecTuumn” EOOL, - YNbAHOMOLLEH UHBECTULMOHEH NOCPEAHUK U AreHT No INCTBAHETO
K®H nnam Komucuara - Komucus 3a pmHaHCoB Hag3op

BBI - bpyTeH BbTpeLlleH NPoayKT

BHB - bbarapckata HapogHa 6aHKa

B®b unu bopcara - ,,bbarapcka poHaosa 6opca - Codpus” ALl

EC - EBponelicku cbto3

3A4CHUL, — 3aKoH 3a gpyKecTBaTa CbC cneumasHa MHBECTULLMOHHA Len

30PN - 3aKOH 3a AaHBUUTE BbPXY A0XoauTe Ha dU3MYeckute amua

3KMO - 3aKoH 33 KOPNOPATUBHOTO NOAOXO4HO obnaraHe

3K®H - 3akoH 3a KomncuaTa 3a pUHAHCOB HAA30p

3MNMN3®PU - 3aKoH 3a NpusaraHe Ha MepPKUTE CpeLLy NasapHUTe 310ynoTpebn ¢ PUHAHCOBM MHCTPYMEHTH
3NNLUK - 3akoH 3a Ny6AMYHOTO NpeasiaraHe Ha LLEHHM KHUXKa

3M®PMU - 3aKkoH 3a Nasapute Ha GUHAHCOBU MHCTPYMEHTH

T3 - TbproBCKM 3aKOH

MB® - MexayHapoaeH BanyTeH GoHA

MCC - MeKayHapoaHM CHETOBOAHMU CTaHAAPTH

MC®O - MexXayHapoaHW CTaHAAPTM 3a PUHAHCOBA OTYETHOCT

HCC - HauMoOHanHM cHeTOBOAHM CTAHAAPTH

CA - CbBeT Ha gupeKTopute

HCU - HaumoHaneH cTatMcTm4yeckn MHCTUTYT

OCA - O6bwoTOo cbbpaHMe Ha aKLMOHepUTe

upn - ,UentpaneH genosutap” AL

O6e3neuaBawa ctpaHa uam Mapaxr - ,3A Apmeeyr” Al

[loBepeHuK - foBepeHMKa Ha 0baUraLMoHepuTe - MHBECTULIMOHEH NocpeaHuk ,[le Hoso” EAL,
AEC — gunaommpaH ekcneprt-cyeToBogmten

MUAEC — MHCTUTYT Ha AUNAOMUPAHUTE EKCNEePT-CHETOBOAUTENMN
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1. OTroBOPHU NINLA

EMUTEHTBT U YNbJAHOMOLLEHUAT WHBECTUUMOHEH NOCPeAHWK MoemaT OTroBOPHOCT 33
CbAbpPrKAHMETO HA AOKYMEHTA 33 npegnaraHuUTe LEeHHU KHUXKA Ha [pocneKkTa, KaTo nocaegHuAT e npuet ¢
pelweHue Ha CbBeTa Ha AuMpeKkTopuTe Ha ,AntepoH” AACUL. C noanuca cu Ha nociaeaHaTta cTpaHWUUA OT
OOKYMeHTa, M3nbaHUTeNHUAT aupektop Ha ,AntepoH” ALCUL, — WnawmaH JlaHrapoB, CbOTBETHO
Ynpasutenute Ha ,ABB WHBectuumn” EOOL — [paraH [AparaHoB n KameH [AMmoB, B KayecTBOTO W Ha
YNMbAHOMOLLEH WHBECTULIMOHEH MOCPeaHUK U AreHT No ANCTBAHETO, AeKNapupaT, Ye Npu U3roTBAHETO Ha
[OKYMEHTa e NosioXKeHa HeobxoammaTa rpu»ka 3a HEroBOTO CbOTBETCTBME C M3UCKBAHMATA Ha 3aKOHA U Ye
[OKO/IKOTO UM € U3BECTHO, MHPopmaumATa B [lOKyMeHTa 33 npeasiaraHMTe LEHHM KHUXKA CbOTBETCTBA Ha
aencteutenHutTe GakTM M 0BCTOATENCTBA, He € NoABeXAala WAW CbAbpiKalla HembAHOTU, KOUTO e
BEPOATHO [a 3acerHaT BaXKHOCTTa W, MU KOPEKTHO NpeACcTaBA CbLLECTBEHWUTE ACMEKTU OT MKOHOMMUYECKOTO,
($MHAHCOBOTO M NPaBHO CbCTOAHME Ha [lpy»KeCcTBOTO, KaKTo M nNpasaTta no O6anrauuute.

C noanucute cn Bbpxy Leknapaumara no yn. 81, an. 5, BbB Bpb3Ka ¢ yn. 81, an. 3 ot 3MMUK,
yneHoseTe Ha CbBeTa Ha AMpeKTopuTe Ha ,,Antepor” ACUL:

e  Wnunan Xpucrtos JlaHrapos - U3nbHUTENEH AUPEKTOP M YneH Ha CbBeTa Ha AUPEKTOPUTE;

e bunaHa Ununesa Bbnkosa - Npepacepaten Ha CbBeTa Ha AUPEKTOPUTE;

e Maita AHrenoBa lNMeHeBa - uneH Ha CbBeTa Ha AUpeKTopuUTe,

OTFrOBapAT CONMAAPHO 3a BpeguTe, NMPUYMHEHW OT HeBepHM, 3abnyKpasaluM UM HEMbNHWM AaHHU B
MpocnekTa.

CbCTaBUTENAT Ha FOAULIHUTE MHAMBUAYANHU PUHAHCOBM OTYETU Ha [pykecTtBoTOo KbM 31.12.2015
r.n31.12.2016 r., KakKTo U MEeXAMHHUA MHOMBUAYaNeH GUHAHCOB OTYET Ha APYKECTBOTO Kbm 31.12.2017 r.
CraHucnasa CraBpeBa, B Ka4eCTBOTO CU Ha cyeToBoAMUTEN HA EMUTEHTa 1 Ha anue no un. 17, an. 1 ot 3akoHa
32 CH4ETOBOACTBOTO, OTrOBAPA CONUAAPHO C NPeaX0AHO NOCOYEHMUTE OTTOBOPHU NMLLA 32 Bpeau, NPUUUHEHHU
OT HEBEPHMU, 3abyKAaBALLM UM HEMBAHWU AAaHHM BbB GMHAHCOBUTE OTYETM Ha EMUTEHTa, nHPopmaLma oT
KOWUTO e BKAtoYeHa B [TpocnekTa.

OpMTOp®T, NPOBEPUN U 3aBEPUA TOAUWHUTE UHAMBMAYANHU GUMHAHCOBWM OTYETM Ha ,AntepoH”
AACWL, 3a 2015 r. — oguTopcKo gpyKecteo ,Anda Ogut Copeucus” 004, EMK 201455818, cbe ceaanmuie
W agpec Ha ynpasneHue rp. Codpus, X.K. ,Cnasua“ 61. 6, Bx. b, eT. 4, an. 30 1 agpec 3a KopecnoHAeHUMA rp.
Codus, x.K. leo Munes, ya. ,,Hukonan KonepHuk” Ne 25, ynen Ha MAEC noa Ne 149, ypes perncrpupan
oautop [MecucnaBa [MnameHoBa BwbpbaHoBa, AEC Ne 0698, nposepuno M 3aBepuno roaulHUTE
MHAMBMAYaNHN GUHAHCOBM OT4eTM Ha [pyxectBoTo 3a 2015 r. oTroBaps cOnMAapHO 3a BpeguTe,
NPUYNHEHN OT OAUTUPAHUTE OT HEero GUHAHCOBM OTHETMU.

OamMTOpP®T, NPOBEPUA U 33aBEPUN FOAUWHUTE MHAMBUAYANHU PUHAHCOBM OTYETU Ha ,AnTepoH”
AACWUL, 3a 2016 r. u 2017 r. — ogUTOpPCKO ApyXKectBo ,paHT TopHTOH” 004, EMK 831716285, cbe
ceganuwe u agpec Ha ynpasneHue rp. Coous, byn. ,YepHu Bpbx“ Ne 26, uneH Ha UAEC nog Ne 032, ypes
pernctpupaH oautop Mapuii leoprnes Anoctronos, JEC Ne 0488, npoBepwuso M 3aBEPUSIO FOOULLHUTE
MHAMBMAYANHN GMHAHCOBM OTYETU Ha [pyrKecTBoTo 3a 2016 r. u 2017 r. oTroBapsa CONNZAPHO 3a BpeguTe,
NPUYUHEHN OT OAUTUPAHUTE OT HEro GUHAHCOBU OTYHETH.

YNbHOMOLEH NHBECTULMOHEH NocpeaHuk e ,,ABB UHBectuumnn” EOO/, cbe ceaanmile 1 agpec Ha
ynpasneHue: rp. BapHa, yn. ,Llap AceH” Ne 20, npeactasnaBaH oT ynpasutenute JparaH [paraHoB n KameH
Oumos. MNpepcrasnasawmte ,ABEB UHBecTuummn” EOO/ KaTo Anua U3rotTBuan PerncTpaunmoHHMA 4OKYMEHT,
KaKTO M Ha OCTaHanuTe 4acTu Ha [lpocneKkTa 3a [ONycKaHe A0 TbProBMA Ha eMUCUMA KOPNopaTUBHU
obnvraymm, oTroBapAT CONMAAPHO 3a BpeanuTe, NPUYMHEHW OT HEBEPHW, 3abnyKAaBalLM WKW HEMbAHU
AaHHu B [pocnekTa.

BcuMyKM nocoyeHu no-rope, OTTOBOPHM 3a CbAbpXaHMeTo Ha [lpocnekTa Auua, Aeknapupart, ye
OOKONKOTO MM € U3BECTHO M Caef, KaTo Ca MOJIOXUAM BCUYKU PasyMHWU YCUAUA Aa Ce yBepAT B TOBQ,
nHbopmaumaTa B NMpocneKkTa, CbOTBETHO B ONpeAe/ieHUTe YacTu OT HErFO, 32 KOUTO Te OTFrOBAapPAT € BAPHA U
Mb/IHA KaTO CbOTBETCTBA Ha GAKTUTE M HE CbAbP)Ka MPOMYCK, KOMTO e BEpPOATHO O3 3acCerHe HenHuA
CMUCBA.

2. PUCKOBU ®AKTOPU (XAPAKTEPHU 3A MNPEANATAHUTE LLEHHU KHUXKA)

Bcekn 6baew, uHeectutop B Obauraummnte TpsibBa Aa ycTaHOBWM, Ha 6asata Ha cBOM cobcTBeH
npernes, M Ha TakbB NpodecroHanNeH CbBET, KakbBTO € noAxoAsall crnopefs obcroATencrsata, ye
4
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npuaobusaHeTo Ha 06AMraUUKM € CbBMECTUMO C HeroBuTe GUHAHCOBM HYXKAOM, LEeNM U CbCTOsHWE,
NPUABPKA Ce N € N3LAN0 CbBMECTUMO C BCUYKM MHBECTULLMOHHM MNONIMTUKM, HACOKM U OFPaHMYEHNA, KOUTO
ca NPUIOKMMM, KaKTo M Ye ce npuaobusaHeTo Ha obauraummn 6mu 6Mno noaxoasila MHBECTULMSA 33 Hero,
BBMPEKN ACHUTE U CHLLECTBEHM PUCKOBE, CBbP3aHMU C MHBECTMpPaHe B obanraumm.

Bcekn 6baell, HBECTUTOP C/efBa A4a Ce KOHCYNTMPA CbC COBCTBEHUTE CU CbBETHULM, BbB BPb3KA C
npaBHW, GUHAHCOBM, AAHBYHM W APYrM aACNEKTU, CBbP3aHM C MHBeCTMpaHeTo B obauraumn. EauH
noTeHUManeH MHBECTUTOP He b1 cneaBano Aa pasyvnTa eaAMHCTBEHO HA EMUTeHTa, Ha AreHTa No INCTBAHETO
WAN Ha CbOTBETHW CBBP3AHU C TAX /MLA, MO OTHOWEHWE HAa KOMEHTMPAHUTE B HAcToAWMA pasgen Ha
MpocnekTa acnekT Ha UHBecTUpaHeTo B O6anraumm.

PucKose, c6bp3aHu ¢ 6vba12apCKUA NA3ap HA YUEHHU KHUMA

Bb3MOXHO € MHBECTUTOpUTE Aa pasnosiaraT C NO-MaNKo MHOOPMauma 3a 6bArapckma nasap Ha
LEeHHM KHUXKa, OTKOJIKOTO e Ha/IMyHa 3a ApYy)KecTBa Ha APyru nasapu Ha UEeHHW KHUKa. Bce owe nma
M3BECTHA pPas/iMKa B PeryaMpaHeTo M Haf30pa Ha ObArapckMA nasap Ha UEHHW KHUXKA (Bbhpeku
npuaaraHeTo Ha eBPONEeNCcKNTe ANPEKTUBM B Ta3n 061acT), U B AeNCTBUATA HA UHBECTMTOpUTE, BpoKkepuTe n
ApYyruTe NasapHM y4acTHMUM, B CpaBHeHMe ¢ nasapuTte B 3anagHa Espona n CALL. KomuncuaTa 3a puHaHcoB
Ha430p cneam 3a PasKpMBAHETO Ha MHGOPMAULMA M CMA3BAHETO Ha ApPYyruTe PerynatMBHW CTaHAAPTU Ha
O6bArapckMsA Nasap Ha UEHHM KHMXKA, 3a CMasBaHETO Ha 3aKOHWTE M M34aBa Hapeabwu M yKasaHua 3a
33a4b/KEHNATA OTHOCHO pasKpuBaHe Ha MHPOPMALMA, TbProBUATA C LEHHW KHUXKA MPU HA/MYMETO Ha
BbTPeLWHa UHOPMaUMs U APYrK BbAPOCU. Bce nak e Bb3MOXKHO Aa MMa NO-ManKko Nyb6AnMYHO AOCTbMHA
MHbOPMaUMA 3a BBArapCKUTE APYMKECTBA, OTKOJIKOTO OOMKHOBEHO Ce MPeAoCTaBA Ha Pa3noJioXKeHWe Ha
WMHBECTUTOPUTE OT NYBAUYHUTE APYIKECTBA Ha APYrMTe Nasapyu Ha LLEHHU KHUXKA, KOETO MOXKe Aa Cce OTpasu
Ha UeHaTa Ha obaurayumuTe.

Obnuzayuume He ca N0OXo00AWd UHBeCMUYUA 3d HEONUMHU UH8ecmumopu

ObnvraunnTe ca CNoXKHU GUMHAHCOBU MHCTPYMEHTU. ONUTHUTE NpodEecMOHANHU UHBECTUTOPMU MO
NPUHLMN He 3aKynyBaT NOAOOHM PUHAHCOBM WMHCTPYMEHTM, KaTO egMHCTBEHA MHBECTULMA, @ CAMO KaTo
HaYMH fa HaMaNAT PUCKa UK Aa yBean4yaT nevanbarta c 06MuncieHo, NpeLeHeHo M NOAXOAALLO NoeMaHe Ha
PUCK B KOHTEKCTA Ha LANOCTHUTE UM nopTdennn.

MoTeHUNANHUAT UHBECTUTOP He cneaga Aa MHBEeCTUpa B obavraumute, OCBEH aKO MMa OnuTa U
3HAHMATA (CAMOCTOATENHO MM C NMOMOLLTA HAa PUHAHCOB CbBETHWK) A3 OLEHW afEeKBATHO PUCKOBETE,
KOMEHTUPaAHU NO-40Ay B TO3M NOAPA3Aen WU BAUAHWETO, KOETO Ta3uM WMHBECTUUMA OU MMana BbpXy
UANOCTHMA NopThEenn Ha UHBECTUTOPA M GUHAHCOBOTO My CbCTOSIHME.

Bcekn noTeHuManeH MHBECTUTOP B obauraunute cnenBa 43 BHUMATENHO Aa NPELEeHU OOKOAKO e
noaxogALa Tasm UHBECTULMA B CBET/IMHATA HA HerosmA cobCTBeH Cay4vai. B 4acTHOCT, BCEKM NOTeHLManeH
nHBectuTop B ObAuraummTe cnenpa Aa:

® MMa [OCTaTb4HO 3HAHMA M ONWUT, 33 Ja HanpaBM aJeKBaTHa OUEHKA Ha obaurauuuTe,
NpeaMmMcTBaTa U PUCKOBETE Ha MHBECTUPAHETO B TAX, KAKTO M MHPOPMaLMATA No To3un MNpocnekT;

® 1IMA Bb3MOXKHOCTTA Ha HaMNpaBW MM A3 NONYYM KOHKPETHA aHa/IMTUYHA NpeLLeHKa, B KOHTEKCTa
Ha HeroBaTa cobcTBeHa ¢MHaHCOBa CUTyauumsa, Ha WMHBECTMpaHeTO B obauraumMm U BAMAHWETO, KOETO
O6nuraunnte 6Mxa UMann BbPXy HEFOBMA LANOCTEH MHBECTULMOHEH NOpPTdENn;

® MMa [OCTaTb4yHO GUHAHCOBM pPecypcuM WM AIMKBUMAHOCT, 3a Aa MOHece BCUYKUTE PUCKOBE OT
WHBECTMpPaHe B obauraumute;

e pasbupa B peTaninm YcnosuAaTa Ha obauraummute M fAa e 3anosHaT ¢ PYHKUMOHWMPAHETO Ha
peneBaHTHUTE GUHAHCOBM NA3apu; 1

e Obae B CbCTOAHWE Aa OUEHM (CamM WMAM C NOMOLLTA HAa PUHAHCOB CHLBETHMK) Bb3MOXKHUTE
WKOHOMMYECKN, OUHAHCOBM, PeErynaTmMBHM U tOpuauveckm  ¢GakTopu, KOMTO MoraT Aa MNOBAMABAT Ha
WHBECTULMATA My B 0B/iMraummTe M Ha HeroBaTa CNocobHOCT a NOHece NOTEHLMANHUTE PUCKOBE, aKO Te Ce
peanu3unpar.

AKo 6b0ewjomo pazseumue Ha deliHocmma Ha EMumenma e HebaazonpuamHo, [pyxecmeomo
moxce 0a uma 3ampydHeHuUAa 0a u3ebpuwiea naawjaHuama no Obauzayuume u mMoxce 0a He ycnee 0a
ocuzypu (huHaHCo8 pecypc 3a 3anaaujaHe Ha 2AasHUYamMa u auxeume no Obauzayuume, Ko2camo me ca
dvmHcumu

CnocobHocTta Ha [lpy)KecTBOTO Aa WM3nnawa rnaBHuuata u amxsute no Ob6aurauyute e B
3aBUCMMOCT OT 6baeLLmTe pe3ynTaTu oT AeNHOCTTa, KOMTO, OT CBOA CTPaHa, 3aBUCAT OT peauua dbakTopu.

5

Yacm Il - [JokymeHm 3a npedna2aHuUme YeHHU KHUXd



»~Anmepor” A4CNL

AKo [py*KecTBOTO He pa3nosara ¢ HeobxoanumuTe NApPUYHK CPeacTBa 3a U3BBPLUBAHE HA Ab/IKMMUTE KbM
obauraumoHepuTe NnawaHua, To We cneaBa Aa OCUrypu 3a LenTa BbHIWHO ¢MHaHcupaHe. [py»KecTBoTo
MOXKe [a He ycree Aa ocurypu Takosa GpuHaHCMpaHe UaM Aopu aa ycnee, To ga 6bae npesoctaBeHo npu
MHOTO HEM3TOAHW YCNOBUA. BCMUKO TOBa MOXKe Aa UMa HeraTMBHO OTparkeHue Bbpxy busHeca Ha ANTepoH
Al, pesyntatute oT AelHOCTTa My U GUMHAHCOBOTO MY CbCTOsIHME. B TakuBa c/iydau, NAallaHUATA Kbm
obnuraymoHepute MmoraT ga 6bgat cbwectBeHo 3abaBeHWM, a NPU  HaAMUMETO Ha OnpeaesieHu
obcToATencrea, 4Opu Aa He 6bAaT M3BBPLLEHMU.

Puckose npu eseHmMyanHa npeodcpovHa UsucKyemocm Ha 0bau2ayuoHHUA 3aem

MoTeHUManHUTE WUHBECTUTOPWU CnedBa Aa WUMAT Npeasup, 4e Npu HacTbNBaHe Ha onpegesieHun
cbbuTUA, HacToAwma obaurauMoHeH 3aem cTaBa MPeACPOYHO M3MCKyem. ToBa 0bOCTOATENCTBO BOAW 40
onpegeneHn pPUCKOBE, KATO MHBECTUTOPUTE HAMA fJa MOraT g3 M3NbAHAT NbPBOHAYANHUTE CU
WHBECTULMOHHN HamepeHuA. OcBeH ToBa, 06AMTraLUMOHEPUTE HOCAT U AOMbJAHUTENHM PUCKOBE, Tbi KaTo
npu eBeHTyasnHo 0bABABaHE Ha 0O6AMrAaLMOHHMA 3aeM 3a NPeacPOYHO U3UCKYeM, LOBEPEHUKA cleaBa Aa
NPUCTBNN KbM MPUHYAUTENHO W3NbJAHEHME BbPXy obe3sneyeHueTo. ToBa MOXEe O3 Ce OKaxKe mno-
NpoAbAKUTENEH Mpouec OT NpeaBapuTesIHO O4YaKkBaHOTO (Nopagu nosBa WAM NPEeTeHUMU Ha Apyru
Kpeautopu, npoueaypH U 3aKOHOBM Bb3MOXKHOCTU U1 Ap.).

JluksudHocmma Ha obauzayuume mMmoxce 0d e CUMHO o2paHuU4YeHd

Obnuraummte ca emuTUpPaHU MpPU YCNOBUATA Ha MbPBUYHO HenybAMYHO npeanaraHe (4acTHO
nnaacuMpaHe) no pega Ha un. 205, an. 2 ot T3. Hama curypHocCT, 4e NIMKBUAHOCT Ha obaurauuuTe e uma
cnep AoNycKaHeTo MM 3a Tbproeus Ha BPB. O6auraunmnTe moraT Aa MMaT No-orpaHUYeH BTOPUYEH Masap U
no-ronfima MNpPOMEHNMBOCT Ha UEHaTa, B CpPaBHEHME C KOHBEHUMOHANHUTE AbATOBU LEHHU KHUMKa.
JINKBMOHOCTTa MOXe fAa MMa Ccepuo3eH HebnaronpuaTeH edeKT BbpxXy MnasapHaTa CTOMHOCT Ha
obnurauumTte. Bcuyko ToBa MOXKe Aa A0BeAe MHBECTUTOPUTE, KOUTO NOXKENasT Aa NpoAajaT B onpeaeneH
MOMEHT 06unraumm, Ao 3aTpyAHEHWE 3 HAaNPaBAT TOBA, KAKTO U A0 HenpeaBuaeHU 3aryou.

JluxeeH (yeHoesu) puck

JINXBEHMAT PUCK e PUCKBLT OT HebnaronpusaTHa NPOMsAHa Ha LeHaTa Ha obauraumaTa, KOATO ce
Ob/KM Ha NpoMsiHa Ha NpeobnagaBalunTe NasapHU INXBEHU NPOLEHTU. Tbii KaTo HACcTOALWATa EMUCHKA € C
®UKCUPAH KYMOH, NPU NOHUMKEHME Ha Na3apHUTE TNXBEHU PaBHULLLA, HEMHATA LEeHa e ce NoKauu.

PeuHeecmuyuoHeH puck

PUCKBT Npu penHBECTMpPAHE € PUCKLT OT BJaraHe Ha CymMuTe, MOJIYY4aBaHM MPU KYNMOHHUTE U
rNaBHUYHWUTE MAaLLaHMA MO BPeMe Ha Nepuoaa Ha AbpKaHe Ha 0bauraumaATa, NpyM 4OXO4HOCT, PasfinyHa oT
NbpBOHAYasHaTa AOXOAHOCT A0 Nagexa. AKO CyMuTe OT KYMOHHUTE M T[NaBHUYHUTE MJIalaHUA ce
PENHBECTUPAT HAa HWBA, NO-HUCKM OT MbPBOHAYa/HATA AOXOAHOCT A0 Najeka, epeKTUBHUAT AoXoh OT
MHBECTULMATA We 6bae No-HUCHK OT MbPBOHAYaHATA A4OXOAHOCT 40 NajerKa.

UHpnayuoHeH puck

MHPNAUMOHHUAT PUCK Ce CBbP3BA C BEPOATHOCTTA MHPNAUMATA Aa NOBAMAE Ha peanHaTta
Bb3BPbLLAEMOCT Ha WHBECTMUMMTE. YMmepeHaTa cTeneH Ha MWHonauma cneg 1998 r. no3sonum Ha
WKOHOMMYECKUTE CybeKTU Aa reHepmpaT HEMHPNALMOHHU AOXOAN OT AeMHOCTTA. BbNpekn NofoKuTenHnTe
TeHAEHUMWN, NPOU3TMYALLN OT YC/IOBUATA Ha BanyTeH bopa U Noaabp:KaHETO Ha PecTPUKTMBHA ¢UcKanHa
NOANTUKA, Kacaeln MW3MEHEeHMEeTO Ha WHAEeKca Ha WHbNauuATa, OTBOPEHOCTTa Ha bbarapckara
WKOHOMMKATa, 3aBMCUMOCTTA 1 OT eHePrMitHM U3TouHMUM U dUKcupaHma kypc BGN/EUR, nopaxkaaT puck ot
,BHOC” Ha MHbNaums. Mpu HapacTBaHe Ha MHdNAUMATA B CTpaHaTa, peanHaTta AOXOAHOCT OT MHBECTULMATA
MOKe [ia cnaZHe B pe3y/iTaT Ha NoBULIaBaHe Ha 06LLOTO LLIEHOBO PaBHMULLE.

BanymeH puck

HacTtoswaTta emucma obanraumm e geHoOMMHUpPaAHa B fieBa. Mpu NpeanosoXKeHMe 3a 3anasBaHe Ha
CMCTEMATA Ha PUKCMPAH BaYTEH KypC HA 1eBA KbM €BPOTO, Ba/lyTEH PUCK OT MHBECTULMATA HE CbLLECTBYBA
33 UHBECTUTOPU, YUUTO CPEACTBA Ca B IEBOBE WU €BPO. BanyTeH pUCK CbLLECTBYBA 3a MHBECTUTOPU, YNUTO
NbpPBOHAYa/IHWN CPEACTBA CAa LEHOMUHUPAHU B LWATCKU A0NapWU UK Apyra BaayTa, pa3IMYHa OT €BPO U JIEB,
nopaan NOCTOAHHUTE ABUMKEHWA HA BaNyTHUTE Kypcose. MHBECTUTOPU, KOUTO MoemaT BaJlyTeH PUCK Mpu
NOKyMKaTa Ha HacToAwaTa emMucus Ouxa yBEeNMYUAM WUAM Hamanuam edeKkTMBHATA [OXOAHOCT OT
WHBECTULMATA CM BC/EACTBME Ha 3acM/BaHe UAKM OTcnabBaHe Ha Kypca Ha eBpOTO CMPSMO CbOTBETHATa
BanyTa.
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Bb3MOXHO e napamempume Ha emucuama obauzayuu 0a 6v0am npomeHeHU

MpomeHn B ycnoBuATa Ha O6/AUraUMOHHMA 3aemM ca AO0MNYCTUMU OTHOCHO BCUYKWU YC/IOBUA U
napamMeTpu Ha 3aema (B T.4. OTCpOYBaHe Ha Majiexa, NPOMAHA B pa3mepa Ha /IMXBaTa, pa3cpoyBaHe Ha
NINXBEHU M [NAaBHUYHM NAAWAHUA, NPOMAHa BbB GMHAHCOBUTE CbOTHOLUEHWA, KOUTO CneaBa [a cnassa
EmuTeHTa U Ap.), KakTo U AobaBAHE Ha HOBW YC/IOBUSA M MapameTpu, HO CamMo MpPU YCNO0BUE, Ye Takuea
npomeHu ca ogobpeHun ot O6WOTO cbbpaHme Ha obanraumoHepuTe U oT EMUTEHTa N HE NPOTUBOpPEYAT Ha
YC/IOBUATA, NPeABMAEHN B NMPUIOKMMOTO 3aKOHOAATENCTBO. TakKMBa NPOMEHU MoraT ga 6baaT HanpaBeHU
npu peweHne Ha O6WOTO CbbpaHMe Ha 06 AnraLMoOHepPUTE, Ha KOETO ca NpeaCcTaBeHM He MO-Masiko OT Age
Tpetu oT M3ZafdeHuTe obauraumm, ¢ peleHme, B3eTOo C MHO3MHCTBO He MO-Ma/fiIko OT TPU YeTBbPTM OT
npeacraseHuTe obauraumm. ObauraumMoHepuTe, rnacyBasm NPOTUB MPOMEHUTE MAM HEMNPUCHCTBAAM Ha
0bwoTo cbbpaHMe ca o06BbP3aHM OT BaAMAHO B3ETOTO pelweHMe Ha O06woTo cbbpaHMe Ha
obnuraymoHepuTe.

Puckose 3a obauzayuoHepume npu Heu3nv/AHeHUe HA Kaay3a/u om 3acmpaxosamenHamad
noauya om cmpaHa Ha Emumenma

Ob6e3neyeHMeTO MO HacTosWATa eMUcus obauraumm e 3acTpaxoBka ,PasHu ¢uHaHcosM 3arybu”,
CK/IIOUYEHA C e[IHO OT Hal-ronemmTe 3acTpaxoBaTeNHN APYKecTBa B CTpaHaTa. [oTeHunanHUTe MHBECTUTOPU
cneaga Aa Mmat NpesBua, Ye npu onpeaesieHn ycioBus, HanpMmep HennalaHe Ha HAKOA OT BHOCKUTE Mo
3acTpaxoBaTe/siHaTa Npemua OT cTpaHa Ha EmuTeHTa, 3acTpaxoBaTenHaTa nosvua e 6bae npekpaTeHa U
obnuraymMoHHMs 3aem e 6bae NPeacpPoYHO M3MCKyem. [loBepeHMKbT Ha obauraumoHepute ciefiBa Aa
cneau ganv 3actpaxoBKaTa Ha obesneyeHneTo no EmucmaTa e BaanaHa (BKAOYUTENHO, Aanm EmuTeHTa e
3an/1aTuA AbAXKMMAaTa 3acTpaxoBaTesiHa npemus).

Puckose 3a obauzayuoHepume npu HenaawiaHe HA 3acmpaxoeamesiHo obe3uwjemeHue om
cmpaHa Ha 3acmpaxoeamens

3acTpaxoBaTe/HOTO APYMKECTBO € TbPrOBCKO [IPYXKECTBO U € Bb3MOMKHO CamMoTO TO Aa M3MajHe B
3aTpyAHeHWe Aa nocpella 3afb/XKeHuAaTa CU, B T.4. NpM HeobxoAMMOCT Aa usnnaTm obeslleTeHMe Ha
obnuraymoHepuTe NpU HacTbMBaHE Ha 3acTpaxoBaTe/sHO CbbMTME MO MocoyeHaTa 3acTpaxoBKa ,PasHu
¢dunHaHcoBM 3arybu”.

Ha EMuTeHTa He e n3BecTHoO o momeHTa 3A/ ,, Apmeey,” aa e usnagan B nogobHo 3aTpyaHeHue.

3. CbLWECTBEHA MH®OPMALIUA
3.1. UHTepecn Ha GU3NUYECKM UK IOPUGUYECKU NKLA, YHACTBaLLA B eMucuaTa/npeanaraHero

JOKONKOTO e M3BeCTHO Ha eMWUTeHTa He CbleCTBYBaT MHTepecwu VI/M/’IVI y4acCTunA, BKAKOYUTENHO
KOHCI)!'IVIKTHM TaKnBa, KOUTO Aa Ca CbleCTBEHU 3a EMMCMFITa/I'IpeAI'IaI'aHETO.

3.2. O6ocHOBKa Ha npeanaraHeTo U 3N0/a13BaHETO Ha NOCTbN/IEHUATA

KopnopatueHute obauraumm Ha ,Antepor” AACULL 6sxa npensoeHn 3a NbpBOHAYasHa
npogaxba Ha onpeaeneHU MHBECTUTOPU — He nosedye oT 99 Auua, NpM YCAOBMATA Ha HenybauyHO
(4acTHO) npeanaraHe. HacToAwOTO nMpejjiaraHe ce M3BbPLWBA C LA Aa Ce OCUTYpU Bb3IMOXKHOCT 3a
BTOpPMYHA Tbprosua Ha 6P B, KoATo Aa NO3BOAM AOCTLM A0 NO-LMPOK KPbr NOTEHUWANHU UHBECTUTOPU U
na dopmMmupa nasapHa CTOMHOCT Ha LEHHUTE KHUMKa.

PasxoguTe, cBbp3aHu C Hel'ly6J'IMLIHOTO (LIaCTHO) npeagnaraHe Ca, Kakto cneasa:

Pa3xoam CroiiHocT /B neBa/
Takca 3a permctpauma Ha ISIN Kog Ha emucuaTa 8 U, 72.00
Takca 3a permctpauma Ha emmcuaTta 8 U 1514.00
Takca 3a BnMcBaHe B TbproBCKMA PErUCTbP Ha CKAOYEHMA 061MraLMOHEH 3aeMm 20.00

Bb3HarpaxaeHue Ha UM ,,ABB NHBecTnumnmn” EOO/ BbB Bpb3Ka C peanmsmnpaHe
Ha YaCTHO NiacMpaHe Ha emucus obanraumnm
O6wo 11 606.00

PasxoguTte, CBbp3aHM C [OMNyCKaHe A0 TbProBUA Ha peryavMpaH nasap Ha UEeHHM KHUXKA Ca, KAKTo

10 000.00

cnepBga:
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Pasxoaum CroitHocTt /B nesa/
TaKca 3a noTBbprKAaBaHe Ha npocneKkT B KOH 5000.00
Takca 3a gonycKkaHe o Tbprosua Ha CermeHT 3a ob6anraumm Ha bPb 600.00
Bb3HarpaxaeHue Ha WM ,ABB WHBectMuun” EOO[ 3a M3roTBAHETO Ha 6.000.00
NPOCNEKT 33 AOMNYCKaHe A0 TbProBUA HA peryampaH nasap
O6wo 11 600.00

He ce npepBmpaTt ApYyrv CbLLECTBEHW PasXxogM 3@ EeMUTEHTA CBbP3aHM C [OMYCKaHeTo A0
TbProBUA Ha peryampaH nasap Ha LLeHHW KHMXKa.

ObwuTte pasxoan no HenybAMYHOTO MAacupaHe M pasxoguTe MO AOMYCKAHETO Ha eMMCMATA Ha
peryanpaH nasap ce o4akBa Aa Bb3/14a3aT Ha 23 206.00 ns.

Cnepn, 4ONYCKaHETO A0 TbProsMA Ha 06aMrauumnTe OT HacToAWATa EMUCUS, NPUDANSUTENHUAT HETEH
pes3ynTat oT HeA 3a [lpyKecTBoTO We 6bae 9 976 794.00 ns.

OcHOoBHO [lpy»KecTBOTO € W3non3Bano HabpaHuTe cpeactBa OT 0O6AMraUMOHHMA 3aem 3a
M3BbpPLUBAHE HA aBAHCOBO MJalaHe No NPUAO06MBaHE HA NO3eM/IEH MMOT, HaXoAAL, ce B MecTHoCT banTaTa,
rp. benocnas, obnact BapHa, B pasmep ot 9 600 xun. ns.

[py»KecTBOTO 04YaKBa, Ye MOCTbMIEHUATA Ca JOCTATbYHU 33 PUHAHCMPAHETO Ha rOPenoCoYeHUTe
Hanpas/ieHuA.

YcnewHoto obcnykBaHe Ha 3aAb/KeHUATa Ha EmuTeHTa wWwe 3aBuMcM OT M3MOA3BaHETO Ha
npUaobmMBaHUTE HEABUMKUMMW MMOTU U NOTEHLMaNa UM Aa reHepupaT npmuxoam 3a EmuTeHTa B pasmep, Hali-
Ma/IKOTO paBeH Ha HeobxoaumuTe cpeacTsa 3a obcnykBaHe Ha 0b6aMraumoHHaTa emucKa.

4. WHOOPMALUUA OTHOCHO UEHHUTE KHUXA, KOUTO LWWE BbAAT NPEANATAHU/
AOMNYCKAHU A0 TbProBnA

4.1. OnucaHMe Ha BMAA M KNaca Ha LieHHUTe KHWXKa, KOMTO ce npegnarat u/wam gonyckart o
TbProBus, BKAOUMTENHO MeKayHapogHUA Homep 33 MAEHTUOUKAUMA Ha LEeHHU KHuka - ISIN
(International Security Identification Number)

EmMuUTMpaHuTe obauraumm ca O6WKHOBEHW (HEKOHBepTUpyemu), 6e3HaNMUYHK, MNOMMEHHM,
JIMXBOHOCHM, CBOBOAHO npexsbpsisemMu U obesnedeHn. O6aMraumMmTe OT HacToALLATa EMUCUA Ca OT eanH
KJac v 4aBaT e4HaKBM NpaBa Ha NpuUTeKaTemTe Cu.

ISIN Kog, Ha emuncmaTa obamraumm: BG2100030175.

4.2. 3aKOHOA,aTe/CTBO, NO KOETO Ca Cb34aheHN LeHHUTE KHUXKa

Bcuukn npaBa M 3a4b/KEHUA, CBBP3AHU C HACTOALLATA eMUCMA KopnopatuBHM obnurauyumum, ce
ypeXaaT CbrIacHO MNPUNOKMMOTO 6bArapcko 3akoHopatenctso. ObauraummtTe OT HacToAWATA eMUCUA
HAMA Aa 6baaT NnpegMeT Ha MeXAyHapo4HO npeanaraHe.

Ba)KHM BBMPOCK 338 MHBECTUTOPUTE BbB BPb3Ka C AOMyCKaHeTo Ha obauraummte A0 TbpProsBua Ha
perynupaH nasap 1 nocneasalata TbProBus € TAX, Ce yperKaaT B CNeaHUTE HOPMATUBHUM AKTOBE:

e 3aKOoH 3a Ny6AMYHOTO NpeasiaraHe Ha LLeHHU KHUXKa;

e 3aKOH 3a nasapute Ha PUHAHCOBU UHCTPYMEHTHU;

e 3aKOH 3a NpunaraHe Ha MepPKUTe CpeLLy NasapHuTe 3/10ynoTpebu ¢ PUHAHCOBU UHCTPYMEHTH;

e 3aKoH 3a KomucuaATta 3a ¢pMHaHCOB HAA30p;

e 3aKOH 33 KOPMNOPATMBHOTO NOAOXOAHO obnaraHe;

e 3aKOH 3a JaHbLMTE BbPXY A0X0ANTE Ha GU3MYECKUTE N1LL3;

e TbpProBCKM 3aKOH;

e PernameHT (EO) 809/ 2004 Ha EK ot 29.04.2004 r. OTHOCHO npwuaaraHeTo Ha [OupekTusa
2003/71/EO Ha EBponeiickus napiameHT 1 Ha CbBeTa Mo OTHOLEHME Ha MHPOPMaLMATA, CbabprKallia ce B
NPOCMNEKTUTE, KaKTO M popMaTa, BKIOYBAHETO Ype3 npenpaTka 1 nybiMKyBaHeTO Ha No406HM NPOCNEKTN n
pa3npoCTPaHABAHETO Ha PeKamu;
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e PernamenT (EO) Ne 486/2012 Ha EK ot 30.03.2012 roga. 3a uameHeHue Ha PernameHTt (EO) Ne
809/2004 r.;

e PernameHT (EO) No 862/2012 Ha EK ot 04.06.2012 roa. 3a uameHeHue Ha PernameHTt (EQ) Ne
809/2004 r.;

e Hapeaba Ne 2 o7 17.09.2003 r. Ha KPH 3a npocnekTnte npmn nyb6aANYHO NpepnaraHe n AonyckaHe
[0 TbProBUsa Ha pery/sinpaH nasap Ha LLeHHU KHUXKa U 3@ pa3KpUBaHETO Ha MHbOpMaLMs;

e Hapeaba Ne 38 ot 25.07.2007 r. Ha KPH 3a M3ncKBaHMATa KbM AEMHOCTTA HA MHBECTULLMOHHUTE
nocpegHuLm;

e Hapepaba Neo 8 3a LleHTpanHua aenosutap;

e BanyTeH 3aKOH;

e [lpaBW/IHKK 3a genHocTTa Ha ,,bbarapcka poHgosa 6opca — Codpus” AL;

e T[pasunHuK Ha ,LleHTpaneH Jenosutap” AL,

4.3. MHauKauma 4anu LeHHUTe KHUXKa ca nog dopmata Ha NOMMEHHU LEHHM KHUXKa MAu nop,
dopmaTa Ha LEHHM KHMXKA HA NPUHOCUTEN U Aanu LEeHHUTE KHMXKa ca B HanuuHa (cepTuduumpaHa)
dopma unmn B 6esHannmuHa popma. HaumeHoBaHue M agpec Ha cybekTa, OTroBapsAly, 3a BOAEHETO Ha
apxusure

ObavrauumnTe OT HacToALLATA €MUCUA Ca NMOMMEHHM U B6e3HanuyHuU. BoaeHeTo Ha KHWrata Ha
obnuraumoHepuTe ce nsBbpwBea oT ,LleHTpaneH genosutap” AL. Agpec Ha ,LleHTpaneH agenosutap” AL: rp.
Codwms, yn. ,Tpu ywmn” Ne 10, eT. 4. EneKTpoHHa cTpaHuMua: www.csd-bg.bg.

4.4. Banyta Ha eMUCUATA HA LEHHUTE KHMXKA
EmucumaTa KopnopaTneHu obamraumm e feHoMUHMpPaHa B esa (BGN).

4.5. MNopgpexxpaHe NO HMBO Ha CybOpAMHMPAHOCT Ha npeanaraHuTe u/wau aonyckaHu Ao
TbProBMA LEHHU KHUXKa, BKAIOUUTENIHO pe3lomeTa Ha Knay3u, KOMTO MmaT 3a uen Aa 3acerHart Tosa
nogpexkgaHe AN Aa NOAUMHAT LEHHUTE KHMXa Ha HAKOM HacToAWwM uau 6baewim 3aabnKeHus Ha
eMUTeHTa

HacToswaTa emucua e nbpBea no pea, nsgaaeHa ot ,,AntepoH” AACULL.

3aABeHN 3a AONyCKaHe A0 TbpProsua Ca CaMoO LEHHUTE KHMXKa ONUCaHM MNo-rope B HacToAwara
TOYKa. He ce npeasukaa noapexgaHe no HUBO Ha CybopANHUPAHOCT.

N3paneHnaT obAurauMoHeH 33aemMm He € MOAYMHEH Ha ApYyrn 3aab/KeHus Ha EmuteHTa M
noracABaHeTO Ha 3a4b/MKeHUATAa Ha EmuTeHTa KbM 06/MraumoHepuTe OT HacToALWATa €MUCUA He e
06YyCN0OBEHO OT YA0BNETBOPABAHETO HA NPETEHLMUTE Ha APYTN KpeaUTopu.

4.6. OnucaHMe Ha npaBaTa, CBbP3aHU C LLeHHUTE KHUXKA, BKAIOYUTENHO BCAKAKBM OrpaHUYeHUA
Ha Te3u NpaBa M Npoueaypa 3a YNparKHABAHETO Ha Te3n npasa

BcuMukM obnuraumm ca OT eauH KJaCc M OCUrypaBaT eAHaKBM MpaBa Ha npuTexkatenute cu.
OcHOBHWTE npaBa Ha obiMraunoHepuTe ca:

e B3emMaHMA 3a [NaBHMUA, NPeAcTaBAfBaWa HOMWHANHATA CTOMHOCT Ha NpuUTeXKaBaHUTe
O6auraunu;

e B3emaHuA 3a JINXBU N0 NpUTEKaBaHUTe obauraumm;

e MpaBo Ha yyacTue U nNpaBo Ha rnac B O6u0To cbbpaHme Ha obauraumoHepuTe (Bcaka obaunraums
[aBa NpaBo Ha eauH rnac).

e MNpaBO Oa Ce MCKa CBUKBaHe Ha 06uWo cbbpaHMe Ha obauraumoHeputTe — B NON3a Ha
obauraumoHepu, KOUTO NpeacTaBaABaT Ha-manko 1/10 oT cboTBeTHaTa eMUCHS;

e NpaBo Ha MHbOpMaUUS;

e [paBo Aa NouckaT ga 6bae nsgaaeHa 3anose 3a U3nb/iHEHUE cbracHo Y. 417, 1. 10 ot MK,
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e paBoO Aa ce yAoBAeTBOPABAT Npean yAOBAETBOPABaHE Ha B3EeMaHMATA HA aKUMOHepuTe npwu
nvkengauma Ha [OpyxectsoTo. Eaga cnep yaoBnetBopsABaHe Ha BCUYKM KpeauTOpu HA ApPYXKeCTBOTO,
OCTaHa/I0TO MY MMYLLECTBO Ce pasnpedensa MexXay akuumoHepuTe, NoJsyvyasBaliM Mo TO3M HAYUH CBOA
NMKBMAauMoHeH aan /un. 271 T3/. Jlukengaumata npeanonara HajlMuyMe Ha AOCTaTbYyHO aKTUBM Ha
OPYXKeCTBOTO, TaKa Ye Aa MOXKEe Aa Moracu BCUYKU CBOM 3a4b/KEHMA KbM KpeguTtopu, B TOBA YNCAO U
obnuraymoHepute. AKO ANBKHUKBT-EMUTEHT HE pasnosara C AOCTaTb4HO MMYLLECTBO CRAPAMO HEro
cnenga Aa 6bae OTKPUTO NPOU3BOACTBO MO HECHCTOATE/THOCT.

CobrnacHo yun. 209, an. 1 ot T3, obanraumoHepuTe oT Ta3nm emmncua obpasysaT OoTAeNHA rpyna 3a
3alWMTa Ha WHTepecuTe cu npen emuteHTa. pynata Ha obauraumoHepuTe OT HacToslWaTa emucun
KoprnopaTtueBHM obaurauum dopmupa ceoe 06O cbbpaHue Ha obauraumoHepuTe. B oTHoWweHMATa cU C
eMWUTeHTa, rpynata Ha obauraunoHepuTe ce NpeacTaBAsfBa OT AOBepeHUKa.

ObnuraumoHepuTe ynpaKHABAT NPaBO Ha pellaBall, r/1ac NPy B3eMaHe Ha pelleHue 3a usgasaHe
Ha HOBa emucua Npusunernposanun obaunraymm. CornacHo Y. 207, T. 2 oT T3 BCAKO pelleHne Ha EmuTeHTa
3a M3JaBaHe Ha HOBM 06MraLumMmn C NPUBUNETMPOBAH PEXUM Ha M3nNnallaHe, 6e3 Aa e Ha/uLe CbrlaceTo
Ha obwuTe CbbpaHMs Ha NpeaxoaHN HeU3NIaTeHM eMmmucumn obanraumm, e HUWOKHo. O6LoTo cbbpaHMe Ha
obnvraymoHepuTe gaBa CTaHOBULLE OTHOCHO MPEAJ/IOKEHUETO 33 M3MEHEHWe Ha npegmeTa Ha AelHoCT
MAnM BMAa Ha EmuUTEHTa, OTHOCHO HeroBoTO NpeobpasyBaHe, KAKTO M M34aBaHETO HAa HOBa emMucus
npuUBMAErMpoBaHn obauraunm. ToBa CTaHOBULLE 3a4b/IKUTENHO ce pasrnexga otT O6woTto cbbpaHue Ha
aKuMoHepuTe Ha EmuTeHTa.

O6uwoTo cbbpaHue Ha 06AMraUMOHEpPUTE B3MMa PELUEHUA OTHOCHO MPOMEHM B YC/IOBMATA Ha
obnuraymoHHmns 3aem. O6WOTO cbbpaHME MOXKe Aa B3eMe pelleHuMA W Mo ApyrM BbNpoCcK, Kacaewm
obnvraymmTe, HaNnpUMep NPK cy4yan Ha HeM3NbJHEHME HA 3a4b/IKeHUATa Ha EmMUTeHTa no obaurauuuTe.

CornacHo 4yn. 100a, an. 2 ot 3MMNUK ako cnep nstMyaHe Ha WeCT mecela OT eMUTUPAHETO Ha
obnuraumoHHata emucua obauraummte He ca AOMYCHATM A0 TbProBWMA HA peryiMpaH nasap Ha UeHHU
KHUXKA, EMUTEHTBT e ANbKeH Aa M3KYNM Mo MCKaHe Ha obaurauymoHep obnuvraupmte no eMUCUMOHHA
CTOMHOCT B 7-AHEBEH CPOK OT NO/ly4aBaHe Ha MCKAHEeTO.

EMWUTEHTBT € CKAYUA AOroBOP C MHBECTUUMOHEH nocpeaHuK ,Je Hoso” EA/l 3a U3NbAHEHME Ha
dYHKUMATA ,A0BEPEHUK Ha obauraumoHepute”. Mo-noapobHa MHPopMaLMA 3a NpaBaTa M 3aAb/IXKeHUsTa
Ha [oBepeHWKa Ha obauraumoHepuTe e npeactaBeHa B Touyka 4.10 oT Hactoswmsa [OKymeHT 3a
npegnaraHMTe KOPNopaTUBHU 0baurauuu.

Ycnosusa, KOMTO EMUTEHTDBT ce 3aab/KaBa Aa cnasBa

e CboTHoweHne Nacnsn/AKTMBM: MaKkcMmanHa CTOMHOCT Ha OTHOLIEHWETO MNacuMBM KbM aKTUBU
(cymaTta Ha TeKylM + HeTeKyllM MacUBW OTHECEHW KbM 0bLlaTa cyma Ha akTuBMTe). EMUTEHTHLT noema
3a4b/KeHWe Mpe3 nepuoga A0 WM3NNallaHeTo Ha o6AuMrauuMoHHMA 3aem [a NoAabpXa CbOTHOLIEHUE
Macneun/AKTUBK He NO-BUCOKO OT 97 %;

o [oKpuTMe Ha pasxoaute 3a AnxBu: MWHMUMaANHaA CTOMHOCT Ha KoedUUMEHT Ha MOKPUTUE Ha
pa3xoauTe 3a IMXBU (M3YMUC/eH, KaTo nevanbaTta oT obMyaliHaTa 4EMHOCT, YBE/IMYEHA C Pa3XoamnTe 3a INXBMY,
ce pasgens Ha pasxoguTe 3a INXBM). EMUTEHTLT noema 3aab/iKeHWe npes nepuoga 40 M3NNAWAHETO Ha
0bAMraumoHHMA 3aem Aa NoaabprKa CcboTHOoWweHMeTo MNoKpUTME Ha pasxoauTe 3a INXBM He MO-HWUCKO OT
1.05;

e Tekylla NNKBUMAHOCT: TeKkyllaTa JMKBUAHOCT Ce M34YMCAABA KaTo 06LWaTa Cyma Ha KPaTKOTpalHK
aKkTMBM B BanaHca ce pa3genn Ha obuiaTa cyma Ha KpaTKOTpamHUTE nacMBu. EMUTEHTBT Noema 3agbaKeHne
npes nepuvoAa A0 M3MNJallaHETO Ha O6AMrauMOHHMA 3aemM 43 MNoALbpKa CbOTHOLWEHME Ha TeKywaTa
NIMKBMAHOCT He No-Hucko ot 0.5.

AKOo Hapywu 2 unau noseye oT 2 OT onpegeneHnte ¢GUHAHCOBU CbOTHOLWIEHMA, EMUTEHTBLT ce
3a4b/KaBa ga npegnpueme AencTBus, KOMTO B CPOK A0 6 meceua OT HAacTbMBAaHETO HAa CbOTBETHOTO
06CTOATENCTBO Aa NPUBEAAT NOKasaTeInTe/CbOTHOWEHNATA B CbOTBETCTBUE C U3UCKBAHUATA No-rope. AKO B
TO3W CPOK He ce MOCTUIHAT 3a/I0KEHUTe napameTpu, EMUTEHTHLT e anbkeH B cpok oT 30 paboTHM AaHKU aa
npegnoxm Ha OC Ha obaurauMoHepuTe nNporpama 3a MNpuBeNXKgaHe B CbOTBETCTBME C M3MCKBAHUATA.
Mporpamata noanexu Ha ogobpeHne ot OC Ha obauraumoHepuTe, KaTo peLleHUEeTo ce B3uma C
0B6UKHOBEHO MHO3WHCTBO OT NpeAcTaBeHUTe 06aMrauMm, MMaliyM Npaso Ha rnac.

Mpu HapyweHWe Ha PUHAHCOBUTE CbOTHOLIEHUA EMUTEHTDBT € ANbXKEH Aa npeanpueme onmcaHuTe
no-rope AencTBMA 3a NPUBEXAAHETO UM B CbOTBETCTBME C MOCTAaBEHUTE M3UCKBAHWSA MO OTHOLWIEHME Ha
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CTOMHOCTUTE MM, HO TaKOBA HapylleHWe He BOAWM A0 NpeAcpoYHa M3UCKYEMOCT Ha OBAUTraLMOHHMA 3aem.
CblLLO TaKa, Npu onpeneneHo HapylweHue Ha GUHAHCOBUTE CbOTHOLIEHMA, EMUTEHTA e ANbXKEH, KAKTo e
NOCOYEHO MO-rope, Aa MNPeasioKM nporpama 3a MNpPuMBEXKAAaHe Ha CbOTHOLIEHMATa B CbOTBETCTBME C
M3MCKBaHMATA U Aa cnassa Bedye ogobpeHa oT obaunraumMoHepute nogobHa nporpama, HO ako MO HAKaKBa
npuMYMHa He Npegnpueme TakMBa AENCTBMA, TOBa HE BOAM A0 NpeacpOoYHa M3NUCKYEMOCT Ha 3aema.

[JoBepeHMKLT Ha obauraumoHepuTe, KOATO cnedBa ga cneau 3a CMNasBaHETO WMAM He Ha
$MHaAHCOBUTE CHOTHOLIEHUS € 3a4b/I’KeHa Aa pPasKpuBa perynsipHo MHGOPMaLMA 33 BCUYKO TOBa B CBOA
goknag no un. 100k, an. 1, 1. 3 ot 3MMLK.

Kbm 31.03.2018 r. KoedumumeHTUTE, KOUTO EMUTEHTA Ce 3a4bnKaBa fa CnasBa Cca, KaKTo c/ieaBa:

Macueu/Axktneu: 79.3 %, nsuncieH, Kakto cneasa: obuwo nacusmn 22 719 xun. nB. pasgeneHn Ha
060 akTnBm 28 653 xun. n..

MNMoKkpuTne Ha pasxoauTe 3a amxeu: 1,06, N3UMCNEH, KAKTO CNeaBa: KbM pPa3xo4m 3a JIMXBM B pasmep
Ha 271 xun. ne. ce npmbaBa neyanbaTta OT onepaTMBHA AEWNHOCT B pasmep Ha 17 Xua. AB. U NOAYYEHUAT
pe3ynTar ce pasaend Ha pasxoauTe 3a IMXBU B pasmep Ha 271 xun. ns..

Tekywa nunksugHoct: 0,03, M34McaeH, KakTo cneaBa: TeKyLWM akTUBKM 77 XuAa. NB. pasgeneHn Ha
TeKywm nacmen 2 661 xun. ne.

Kbm 31.03.2018 r. [pyKecTBOTO He WU3NbAHABA YC/JAOBMETO 33 TEKylWa JIMKBUAHOCT, KaTo
Bb3HaMepaABa B ObAelle Aa OTroBOPWM Ha BCUYKU YCNOBWUS, KOMTO Ce e 3aAb/IKWAO Aa chnassBa npu
eMUTUPAHETO Ha 06NraUMOHHATa eMUcKs.

Ycnosus, Ha KOUTO TpAbBa Aa 0TroBaps eMUTEHTDLT 3a U3JaBaHe Ha HOBU obaurauumn

EMUTEHTBLT MMa NpaBo Aa M3gasa HOBM 06AMraLMOHHM EMUCUM OT CbLUMA Knac be3 cbrnacne Ha OC
Ha ob/MrauMoHepuTe OT HacToALWATa eMUCHKSA.

EMUTEHTBLT HAMA NpPaBoO Aa M34aBa HOBU EMUCUMM NPUBUAETMPOBAHK obanraumm nam obauraymm c
NPUBUIEIMPOBAH PEXUM Ha M3nnawaHe 6e3 cbrnacMero Ha OC Ha ob6AMrauMoOHepuTe OT HacToALLaTa
emucma.

MpomeHu B ycnoBmaTa Ha 06AMrauMoOHHUA 3aem

MpomeHn B ycnoBuATa Ha O6JMrauMOHHMA 3aem (LOKONKOTO e AONyCcTMMO OT AelCTBalLOTO
3aKOHOZATEe/ICTBO) MoraT Za ce M3BbPLUBAT OT [pyXKecTBOTO MO U3K/AOYEHME U CamMOo C NpeaBapUTEeIHOTO
cbrnacme Ha obauraumoHepute, npueto c peweHne oT OC Ha obauraumoHepuTe, B CbOTBETCTBME C
M3MCKBAHMATA Ha AENCTBALLOTO 3aKOHOA4ATE/ICTBO OTHOCHO HEFOBOTO CBMKBAHE M NPOBEXKAAHE.

Mo-KOHKpeTHO [lpyKecTBOTO npeasuKaa cnegHUTe YCNOBMA 32 M3BbPLUBAHE Ha MPOMEHU B
napameTpuTe Ha 06UrALNOHHMA 3aem:

lMapamempu, nodnexcawiu Ha NPOMSAHA:

C ornep 3awmrta uHTepecute Ha obauraunmoHepute, 4ONYCTUMMU Ca NPOMEHMU B CAedHUTE YCA0BMUA
/napameTtpu/ Ha eMuncKATa - AATUTE HA IMXBEHUTE U MABHUYHUTE NAALLAHWUA, IMXBEHUA NPOLEHT, pa3mepa
Ha rNaBHMYHKUTE NalLaHuMA, obe3neyeHneTo, 4pyrM NnapameTpu Ha eMmcuaTa.

lpednocmasKu u ycnosus 3a U38bPUBAHE HA MPOMEHU:

MNpomsiHa B ropenoco4YeHunTe ycnoBus (NapameTpu) Ha HacToAllaTa eMmmucma obauraunm moxe aa ce
M3BbPLUM CaMO Bb3 OCHOBA Ha pelleHMA Ha KOMMETEHTHWUTE 3a TOBa OpraHuW, Mo peaa U Npu ycnoBuATa,
NOCOYEHU NO-A0/Y U B CbOTBETCTBUE C AENCTBALLOTO KbM MOMEHTA Ha NPUEMAHETO MM 3aKOHOAaTesICTBO U
Nnpu HacTbMBaHe c/e AaTaTa Ha CKAtYBaHe Ha 06/MrauMOHHUA 3aeM Ha HAKOE OT ChefHUTe yCcaoBus, Npu
KOETO MOM)Ke Aa ce HanpaBu 06OCHOBaH M3BOA, Y€ MpPoMsHaTa e B MHTepec Ha [lpy»KecTBOTO M Ha
obauraumoHepuTe:

® CEepPUO3HM KPAaTKOCPOUHMU NIMKBUAHWN 3aTPYAHEHMA HA EMUTEHTQ;

® CbLLECTBEHO YBE/IMYEHN HETHU NAPUYHU MOTOLM HA EMUTEHTQ;

e cblwecTBeHO 6aronpuatHO uMAM  HebnaronpuAaTHO HECbOTBETCTBME Ha O4YaKBaHata C
daKTMyeckaTa Makpo M MUKPOMKOHOMMYECKA Cpesa, Kacaello APYKeCcTBOTO.

MocoyeHUTe NPeanoCcTaBKN HE OrPaHNYaBaT UAM U3KAKOYBAT MHMLMMPAHE Ha NPOMEHM B YCNOBUATA
no eMUCUATA NPU HaAnuMe Ha Apyru Takuea, GopmyampaHu oT noHe 10 % OT BCMUKM obanrauMoHepu Unu
C[ Ha pyrKecTBOTO.

3a nNpepnocTaBKM 3a M3BbPLUBAHE HAa NPOMEHW B YC/IOBMATA Ha 0B/AMraLMOHHUSA 3aem moraTt ga
6baaT cyeteHn ¢aktM u/uam obCTOATENCTBa, KOMTO Ca OT ecTecTBO [Aa A0BeAaTr [0 CblUeCTBEHM
3aTpyaHeHua Ha EmuteHTa Aa obcny:kBa 3a4b/KeHUATa CUM No 06AMrauMoHHMA 3aem u/Man BoAAT A0
CblUECTBEHA NPOMSAHA B UKOHOMMYECKaTa cpeaa, B KOATO EMUTEHTBT ynparkHABa AeMHOCTTa CU.
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KomnemeHmeH opaaH, KBOPYM U MHO3UHCMBO 34 rpueMaHe Ha peuweHue:

CA Ha [dpy*KecTBOTO MMa NPaBOo A2 MHULMKMPA NPOMEHU B YCI0BUATA NO eMUCUATA, KaTo camnka OC
Ha obauraymoHepuTe.

MHMUMMpPaHe Ha MPOMEHM B YCNOBUATA MO EMUCUMATA MOXKe Aa 6bae ocbluiecTBeHO M OT noHe 10 %
OT 06/IMrayMoHepuTe NO eMmncUATA.

Mpu BcAKO nonoxkeHwe, [Ipy>KecTBOTO He MOXe eQHOCTPaHHO Aa Hanara U3MeHeHWe B YCNOBUATA
no emmncuaTa. CbrnacHo pasnopegbarta Ha un. 207, 7. 1 oT T3 HULLOXKHO e BCAKO pelleHne Ha JpyHKecTBoTo
3a:

® pOoMSsHa B yC/I0BUATA, MPM KOUTO Ca 3aNMcaHn U3gageHnTe obaunraumu;

e 134aBaHe Ha HOBW OBAMraLMKM C NPUBUIETMPOBAH PEXWM Ha M3NaawaHe, 6e3 Aa e Hanuue
cbrnacue Ha OC Ha obaMraunoHepuTe OT NPeAxXo4HU HEU3NAATEHU EMUCUN.

O61rauMoHepsT € CTpaHa No Aorosopa 3a obauMraunoHeH 3aem, C Orles Ha KOeTo MPOMAHA Ha
YCNOBMATA MEXKIAY eMWUTEHTa M obaurauMoHepuTe ClefBa Aa Ce A0roBOpM, KAaTo MpessioXKeHMEeTo Ha
eMuUTeHTa c/iegBa fda ce 0bcbam u npueme ot OC Ha obauraumoHepuTe.

CnenoBaTeNnHO NPOMEHU B NapameTpuTe Ha 0O6IMraUuMOHHUSA 3aeM MoraT Aa ce M3BbPLIBAT CaMo C
npeaBapuTenHoTo cbrnacve Ha OC Ha ob6AMrauMoHepuTe OT HACTOAWATAa eMWMCUA MpUM Crnas3BaHe Ha
npaBuAaTa 3a KBOPYM M MHO3UHCTBO, Cbr/1acHO pasnopeabata Ha ua. 1006, an. 3 u 4 ot 3MMNLK.

MpomeHuUTe ce npMemat oT 06WOTO cbOpaHUe Ha 06ANraLMOHEPUTE, HA KOETO Ca NPeaCTaBEHN He
Mo-ManKko OT ZBe TPeTU OT U3gaaeHuTe obanraumu, ¢ peleHne, B3eTo C MHO3MHCTBO He NO-MaJiko OT Tpu
YeTBbPTM OT NpeAcTaBeHUTe obauraumm.

MpomeHN B yCNOBMATA, NPU KOWUTO Ca WU3L3AEHM OBAMraLMUTE, BKAKOYMTENHO B KOHKPETHUTE
napameTpu Ha eMuUcUATa 06AMraunm MOXKe Aa Ce M3BLbPLUBAT He MO-KbCHO OT ABA Mecela npeaun nagea
Ha ob6nrayuMoHHaTa eMUCKA.

MNpaBaTa, NpeAoCcTaBAHM OT KOPNOpPaTMBHUTE 0bAMraumMm, NpeamMeT Ha HAcTOALWOTO NpeasiaraHe, He
Ca 1 He moraT ga 6b4aT 3HaYNTENHO OrpaHNYeHM OT NpaBa, NPeaoCTaBAHN OT APYT KNAC LLEeHHM KHUXKaA, UK
OT pasnopeadbuTe Ha A0OroBOP UAN APYT AOKYMEHT.

4.7. HOMUHaNHMAT IMXBEH NPOLLEHT U YCN0BUA, CBbP3aHM C NaaTUMaTa JIMXBa

JlnxeaTta no HacrtoAwarta emmcua obauraumm e GpuMKcMpaHa U e B pasmep Ha 5.75 % (net uanown
cefeMaeceT 1 neT CTOTHU NPOLLEHTa) NPOCTa rogMLLIHa INXBa.

O6AUTaLMOHHMAT 3aemM € 3a CPOK OT 8 (ocem) roaMHWM C LIEeCTMECEYHU KYMOHHU nnallaHus,
M34nMcNeHM Ha 6asata Ha NpoCTa /IMXBA 3a OTAENHWUTE LWeEeCTMEeCeYHM Nepuoan BbpXy HOMMHaANHaATA
CTOMHOCT Ha BcAKa obaurauma, npu anxseHa KoHBeHUMA ISMA PeaneH 6poit gHu B nepuoaa/PeaneH 6poit
OHW B rogmHaTa (act/act). WU3suucnaBaHeTo Ha [OXOAHOCTTa OT /IMXBaTa Ha TeKylaTta o6auMraumMoHHa
eMUCUA 3a BCEKM OT LWECTMECEYHUTE NepUoam CTaBa Ha 6asaTta Ha cnegHaTa dopmyna:

KA = (HC*NN*PAa)/PAr

KbAeTo:

K[, — HOMWHaNeH pasmep Ha WeCcTMeCceYHMA KYNOHEH A0X04 OT e4Ha 06auraums;

HC — HOMWHaNHA CTOMHOCT Ha eaHa obauraums;

N — onpeaeneHnAT IMXBEH NPOLEHT HAa roguluHa 6a3a;

PO — peaneH 6poit gHW MexAay AaTaTa Ha NOCNAEAHOTO KYMOHHO MAallaHe WAW MbpPBUA AEH, OT
KOMTO 3amnoysa Aa ce HaTpynBa AMXBa A0 AaTaTa Ha C1eABalloTo KYNOHHO NaallaHe;

POr — peaneH 6pon AHWU B rogMHaTa.

4.7.1. laTtaTa, Ha KOATO IMXBaTa CTaBa NJ1aTMMa U AATUTE HA NaAEeXUTe Ha IMXBUTe
MbpBOTO NMXBEHO NAalllaHe e AbAXUMO cnef 6 (WwecT) meceua OT AaTaTa Ha CK/IOYBaHe Ha
obaurauMoHHMA 3aem (28.06.2018 r.). Bcako cneapalio MMXBEHO NAallaHe Le ce U3BbpLIBa NPy U3TUYaHe

Ha 6 (WwecT) meceua OT NpeaxoAHOTO. B cnyyaid, ye gaTtaTa Ha IMXBEHOTO MAalllaHe cbBrnagHe ¢ HepaboTeH
[eH, NNallaHeTo ce M3BbpLIBA Ha NbPBUA cneasall, paboTeH aeH.
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Tabavua Ha AMXBEHUTE NNaLLaHMA No obanraumMoHHaTa eMUCKA.

Ne nuxseHo | [arta Ha | [lata Ha AMxBeHOTO | JluxeBeH PeaneH 6poii PeaneH 6poii  |/luxseHu nnawaHuA
nnawaHe | usgasaHe nnawaHe NPOLLEHT | AHU B Nepuoga | AHU B roAMHaTa B 1IeBa
1 28.12.2017 28.06.2018 5.75% 182 365 286 712.33
2 28.12.2018 5.75% 183 365 288 287.67
3 28.06.2019 5.75% 182 365 286 712.33
4 28.12.2019 5.75% 183 365 288 287.67
5 28.06.2020 5.75% 183 366 287 500.00
6 28.12.2020 5.75% 183 366 287 500.00
7 28.06.2021 5.75% 182 365 272 376.71
8 28.12.2021 5.75% 183 365 259 458.90
9 28.06.2022 5.75% 182 365 229 369.86
10 28.12.2022 5.75% 183 365 201 801.37
11 28.06.2023 5.75% 182 365 172 027.40
12 28.12.2023 5.75% 183 365 144 143.84
13 28.06.2024 5.75% 183 366 115 000.00
14 28.12.2024 5.75% 183 366 86 250.00
15 28.06.2025 5.75% 182 365 57 342.47
16 28.12.2025 5.75% 183 365 28 828.77

BCUMYKM NUXBEHM NalllaHUA, ObMKUMKW 33 eflHa obnuraumsa ce M3BbPLUBAT B neBa. lpaBoTo Aa
nony4yat NINXBEHU NAallaHUa umaT obauraumoHepuTe, NpuaobuamM obanraumm He no-KbcHo oT 3 (Tpu)
paboTHM AHM Npean AaTaTa Ha CbOTBETHOTO JIMXBEHO MallaHe, CbOTBETHO 5 (neT) paboTHM AHWM npeau
JaTtata Ha nocneAHoO NINXBEHO MJalllaHe, KOeTo CbBMnaZa C Mb/HUA NageX Ha emucuaTa. MNnawaHeTo Ha
NINXBUTENO 06/MraLMOHHMNA 3aeM Lie ce M3BbPLLBAT Ype3 L, cbrnacHo CKAoYeH A0rosop.

LpyKecTBOTO N3BbPLLBA MbPBO IMXBEHO NAalaHe Ha 28.06.2018 r.

4.7.2. CpOKbT Ha Ba/IMAHOCT HA B3eMaHUATA NO JIMXBU U NOracAsaHe Ha rnaBHMUATA

CbrnacHo un. 111, 6yksa ,,B” oT 3aKOoHa 3a 3aAb/KeHusTa U gorosopute (33[) ¢ M3TMYaHe Ha
TPUroAmLIHa AaBHOCT Ce MOracABaT B3eMaHUATA 33 HAeM, 33 IMXBM U 33 APYIY NEPUOANYHU MALLAHUA.
3a rnaBHMUATa ce npwuaara obwarta neTroguwiHa gasHocT no yn. 110 ot 33[. [aBHOCTTa noyBa Aa Teye
OT AEHA, B KOWTO B3EMAHETO € CTaHa/No M3MCKYeMo. B3emaHMATa 33 IMXBU M FNaBHULM CTaBaT U3UCKYEMMU
Ha gaTtu, npeasuaeHn B Tabanumute Ha T.4.7.1 U T. 4.8 OT HACTOALLMNA LOKYMEHT.

4.8. [latata Ha nageXa M [OroBOPEeHOCTUTE 3a aMOpPTU3aALMATA Ha 3aema, BKIOUYUTENHO
npoueaypuTe 3a noracsiBaHe

[JaTtata Ha nape)ka Ha emucuaTta e 28.12.2025 roguHa. lnawaHeTo Ha rnaBHMUATa € Ha
eAMHaaeceT BHOCKM, KaTo NocneAHaTta cbBnaga Cc nagexa Ha emucuaTa. B cnyyan, ye gaTtaTa Ha HAKoe OT
rNaBHUYHUTE NMallaHMA CbBNagHe C HepaboTeH AeH, NiallaHeTo Ce W3BbPLUBA Ha MbpPBMA CneaBall,
paboTeH geH. He e npeaBnaeHo Apyro NpeAcpoYHO NoracaBaHe Ha YacTu UM Ha uAnaTa rnaBHULA, OCBEH
npu:

e 06AMrayMoHHaTa eMUCKMA MOXKe ga 6bae NpeacpoYHO NoraceHa No BCAKO BPEME NO MCKaHEe Ha
EmUTEHTA C egHOMeEceYHO npeamsBecTMe, oTnpaBeHO OT EmuTeHTa ao obauraumoHepute. B cnyyald Ha
NpeAcpPoYHO noracABaHe Ha emucuAaTa, EMUTEHTBT ce 3aabaKaBa Aa M3MNAaTU JIMXBEHUTE NAalLlaHuA,
ObAXKMMUM KbM AaTaTa Ha npeacpoyHOTO noracAsBaHe. MNoracABaHeTO Ha ocTaTbyHaTa rnasHuMUaA e bbae
M3BbPLWEHO MO LUeHa paBHa Ha 100 Ha CTO OT OCTaTb4YHMA HOMMWHaAN. [pU 4YacTUYHO noracABaHe Mo
rnaBHULaTa EMMTEHTBT ce 3aab/KaBa a U3BbPLUM NPONOPLIMOHANAHN NAaLL@HMUA NO BCAKA obauraums;

® U3PUYHO onpeaeneHnTe B 3aKOHA C/lydan Ha NpeacpoyHa M3MCKYEMOCT M NoracsBaHe;

e rnocoyeHUte B TouyKa 4.10 OT HacToAWMA [AOKYMEHT C/lydauM Ha Heusnb/HEeHWe, npwu
HacTbNBaHETO Ha KOWUTO, Al0OBEpPEeHUKa Ha obauraunmoHepuTe cneliBa Aa cyeTe HacToAlMA o0banraumoHeH
33aeMm 3a NPeACcpPOYHO N3UCKYEM;
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® npegsnaoeHnTe ycnosua un pen 3a NnpomAaHa B yCZ10BUATA MO EMUCUATA O6J'IVII'3LI,VIVI, nocoYyeHn B
TOYKa 4.6. oT HacToALWMA AOKYMEHT, NPUETU Ha OCHa O6I'IVII'aLI,VIOHepMTe OT HaCToALWaTa EMNCUA.
Taﬁnmu,a Ha raBHUYHUTE NAaWaHNA NO 06I'IVII'aLI,VIOHHaTa emMuncuma.

Ne nuxseHo | [arta Ha [arta Ha nuxseHoTO | JIuxBeH PeaneH 6poii PeaneH 6poii FnaBHUYHM
nnawaHe | uspgasaHe nnawaHe NPOLEHT | AHU B Nnepuoa | AHW B rOAMHATa | NAALLAHWUA B IeBa

28.12.2017 28.12.2020 5.75% 183 366 500 000.00
2 28.06.2021 5.75% 182 365 500 000.00
3 28.12.2021 5.75% 183 365 1 000 000.00
4 28.06.2022 5.75% 182 365 1 000 000.00
5 28.12.2022 5.75% 183 365 1 000 000.00
6 28.06.2023 5.75% 182 365 1 000 000.00
7 28.12.2023 5.75% 183 365 1 000 000.00
8 28.06.2024 5.75% 183 366 1 000 000.00
9 28.12.2024 5.75% 183 366 1 000 000.00
10 28.06.2025 5.75% 182 365 1 000 000.00
11 28.12.2025 5.75% 183 365 1 000 000.00

4.9. Uupgukauma 3a goxogHoctta. Metoaa, no KOMTO ce U3UUCNABA A40XOAHOCTTA

JNlnxsata no HacroAwarta emucusa obanraummn e dMKcupaHa M e B pasmep Ha 5.75 % (net uano u
cegemaeceT 1 NeT CTOTHW NPOLEeHTa) Ha roguiHa 6asa.

PeanusupaHuaT goxon npuv WUHBECTUpaAHe B 0b6AMrauMm OT HacToAlaTa eMUcuA e 3aBUCMM OT
nepuoa Ha NnpuTeXKaBaHe, LeHaTa Ha NbpBOHaYasiHaTa MNOKYMKa U LieHaTa Ha nocseaBalwarta npoaarkoa.

JoxogHocTTa 3a nepuoga Ha npuTerkaBaHe Ha obaurauma (Holding Period Return - HPR) ce
onpegens no ¢opmynara:

HPR = (P, — Py + 3CF)/ P

KbOeTo:

HPR e goxogHoCTTa 3a Nnepuoaa Ha NpuTerkaBaHe Ha oburaums;

P, e ueHaTa npu npoaakbata Ha obanraumnATa;

Po e ueHata Ha npuagobusaHe Ha obauraymaTa;

SCF e cymaTa OT napuyHuTe noTouu (AUXBEHW W TNaBHMYHM) No obauraumsaTa 3a nepuoaa Ha
npuTexasaHe.

[atnute Ha NMXBEHUTE W/UAM TNABHUYHMUTE MAAWAHUA M pPa3mepa Ha JIMXBEHUA MPOLLEHT Mo
HacTofaTa eMncusa moraT Aa 6baat npomeHeHn cneg, peweHne Ha OC Ha obauraunmoHepuTe. 3a noseye
MHpopmauma 3a peaa Ha CBUKBaAHE U U3MCKBaHUATA Kbm OC BMXK T. 4.6 OT HaCTOALWLMA AOKYMEHT.

4.10. NpeacTaBaHe Ha AbpPXKaTENUTE Ha AbATOBU LLEHHU KHUXKA BKAIOUUTENHO uaeHTudUuKaumns
Ha opraHuM3auuATa, NpPeAcCTasAABalla WHBECTUTOPUTE WU YC/NIOBUATA, NpuaaraHM NO OTHOLIEHME Ha
nopgobHo npepcrasaHe. UHAMKauMA Ha TOBa, Kbae OOLWECTBEHOCTTa MOXE Aa MMa A[0CTbn A0
O0roBopuUTe, OTHACALLM ce A0 Tean GopmMu Ha NpeacTaBAHe

B oTHoLWweHUATa cu ¢ [pyrKecTBoTO 06/MraLMOHepuUTE KaTo rpyna ce npeactasassaT oT [JoBepeHuK
Ha obauraumoHepute. EMUTEHTBT e cKatoumn gorosop ¢ UN , e Hoeo” EAL, 3a 3nb/iHEHME HA PyHKUMATA
1 oBepeHnK Ha obanraumoHepute” 1 e noen 3agb/KeHue 3a obauraummte ga 6v4aT NPUAAraHU CbOTBETHO
pasnopeadute Ha 3MMLK oTHocHO JoBepeHMKa Ha obanraumoHepuTe.

B un. 100r, an. 3 ot 3MMLK ce cbabprKaT orpaHMYEHNs OTHOCHO /iMuaTa, KOUTO moraTt aa 6baat
n3bupaHu 3a [loBepeHWK Ha obauraumoHepuTe, B T.M. TakMBa He MmoraT ga 6baat: (a) 6aHKa wau
WHBECTULMOHEH NOCpeaHUK, KOMTO e noemaTesn Ha emucuaTa obanraumm unmn goBepeHuKk no obauraumm ot
APYr Knac, usgaaeHun ot Cblinsa eMmuTeHT; (6) 6aHKa UM MHBECTULIMOHEH NOCPEAHUK, KOMTO KOHTpOAMpa
NPAKO UM HEMNPAKO EMUTEHTA UM € KOHTPOIMPAH NPSAKO UM HEMNPAKO OT eMUTEHTa Ha obaurauuuTe; (B)
6aHKa UAM UHBECTULMOHEH NOCPEeAHMNK, KbM KOUTO EMUTEHTHT UAN MKOHOMUYECKM CBBP3aHO C HEro aunle
MMa YCNOBHO Man 6e3ycnoBHO 3a4b/IXKEeHUE MO A0roBOp 3a KPeauT UK no nsganeHa ot baHKaTta rapaHums;
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(r) B Apyrv cnyyaum, B KOUTO € Ha/ULLE UM MOXKE A3 Bb3HWKHE 3HauuTesieH KOHPIMKT MeXKay UHTepeca Ha
6aHKaTa MAM MHBECTULMOHHWA NOCPESHUK, WAM HA NMLe, KOeTO M KOHTPO/AMpa, M WHTepeca Ha
obauraumoHepute.

[oBepeHMKbT Ha obanraumoHepuTe cneasa Aa M3BbPLUBA AEeNCTBUA 33 3aWMTa HAa MHTepecuTe Ha
obauraumMoHepuTe B CbOTBETCTBME C pelleHusTa Ha OC Ha obauraumoHepuTe. [loBEPEHUKBT He OTroBaps
npes obavraunmoHepuTe 3a NpeTbpreHUTe OT TAX Bpeam, KOrato Herosute AencTBuA Unn besaencTeuns ca B
N3NbHEHWe Ha pelleHne Ha OC Ha obanraumoHepuTe, B3ETO C MHO3WHCTBO MOBEYE OT ¥ OT FNacoBeTe Ha
obauraumoHepuTe, 3anucanm 3aema.

[oBepeHMKBbT Ha 06auraumMoHepuTe Mma Npaso:

1. Ha cBoboaeH AOCTbN A0 MKOHOMMYECKATA, CHETOBOAHATA M NpPaBHa AOKYMeHTaumsa Ha EMuTeHTa,
KOATO € NMpPAKO CBbP3aHa C U3Mb/IHEHMETO Ha 3a4b/IKEHUATA My NO AOTOBOPA WM KOATO UMa 3HavyeHue 33
M3BbPLUBAHETO HA aHanAM3a Ha GMHAHCOBOTO CbCTOAHME HAa EMMTEHTa uaM 3a nNpeueHKa CTOMHOCTTA Ha
3acTpaxoBKaTa;

2. pga V3MCKBA M MOJlyYaBa BCAKAKBUM OOKYMEHTW, MPeacTaBAABALLM 4acT OT WAW CBbP3aHU CbC
3acTpaxoBartenHata MOAMUA, BK/AKOYUTENHO, HO He camo 3acTpaxoBaTesHaTa Mo/svua, MUCMEHOTO
npeasoXKeHne UAM UcKaHe A0 3acTpaxoBaTens 3a CKAYBAHE Ha 3acTpaxoBaTesiHa NoaMua WM NUCMeHUTe
OTrOBOPM Ha EMMTEHTa Ha NOCTaBeHW OT 3acTpaxoBaTenss BbMNPOCU OTHOCHO O6CTOATENCTBA, MMALLM
3HAYeHWe 3a ecTecTBOTO WM pasmMepa Ha pucKa, noanucaHn OT EmWTeHTa Npu CKAOYBAHETO Ha
3acTpaxoBKaTa, BKAOYMUTENHO A00aBbK (aHEKC) KbM 3acTpaxoBaTesiHaTa NoanLa v 4p.;

3. Ha AocTbn 40 KHUraTa Ha 06nrauMoHepuTe, YNMTO MHTEPECU NPeaCTABAAB];

4. pa ceukea OC Ha obavraumoHepuTe No peaa Ha yn. 214 ot T3.

[oBEPEHUKBT Ha 0BNUTALMOHEPUTE € A/TbXKEH:

1. pa aHanu3mpa GUHAHCOBUTE OTYETU Ha emUTeHTa B 14-AHEBEH CPOK OT OMOBECTABAHETO UM,
BK/IIOYMTENHO Aa C/lean Cna3BaHeTO Ha YCTAaHOBEHUTE B NpesoXXeHNeTo GUHAHCOBU CbOTHOLLEHUSA, KaKTO
W 0a M3BbpLUBA OLEHKA Ha Bb34EWCTBMETO Ha pa3KpmBaHaTa oT EmuTeHTa perynmpaHa nHpopmauma 3a
obcToATencTea, BAMAELLM BbpXy PUHAHCOBOTO My CbCTOAHWE, B 7-AHEBEH CPOK OT OMOBECTABAHETO M, C
ornep Ha cnocobHocTTa Ha EMUTEHTa Aa M3NBbAHABA 3a4b/IXKEHMATA CU KbM 06 IMraLLlMOHepuUTE;

2. Npu yCTaHOBABaHE Ha B/OWaBaHe HAa GMHAHCOBOTO CbCTOSIHME HAa EMUTEHTA B CPOK TPU PaboTHM
OHW OT M3TUYaHEe Ha CPOKa 3a M3BbPLUBAHE Ha aHanAu3a, Aa U3NCKBA MHOPMAUMA M AOKa3aTeNncTBa 3a
npeanpueTuTe MepKn, obesneyaBalliy U3NbAHEHMETO HA 3a4b/IXKEHUATA HA EMUTEHTa No 06anraLMoHHaTa
emucms;

3. B CpPOKa M npu ycnosuata Ha un. 100k, an. 1, 7. 3 ot 3MNMNUK aa nybaunkyea B 6tonetMHa Ha
perynanpaHua nasap, KbAeTo ce TbprysaT obavrauumute m aa npepoctaBu Ha KPH poknag 3a ustekama
nepuog, cbabpKaw, MHbopmaumsaTa no yn. 1006, an. 3 ot 3MMLK oTHOCHO cnasBaHeTO Ha YC/IOBUATA Ha
obnauraunmnTe, KaKTo N MHPOPMaLMA OTHOCHO:

a) NpomsaAHa B CbCTOAHMETO Ha 3acTpaxoBKaTa MO CMUCH/IA HA AOrOBOpa C A0BEPEHMKA, LOKOJIKOTO
TOM e 61N yBegOMeH OT EMUTeHTa 3a Te3n NpoMeHy;

6) $MHAHCOBOTO CbCTOAHWE HAa EMMTEHTa C ornes cnocobHOCTTa Aa U3Mb/HABA 3a4b/IKEHMATA CU
KbMm 0b6auraumoHepuTe;

B) NnpeanpueTuTe oT EMUTEHTA MEPKM CbIIACHO T. 2;

r) U3BbPLUEHUTE OT JOBEPEHMKA AENCTBUA B U3NbAHEHUE HA 334 b/IKEHUATA MY.

4. pefoBHO Aa NPOBEPABA HA/NIMYHOCTTA M CbCTOAHMETO Ha 3acTpaxoBKaTa, BK/AOYUTENIHO KaTo
M3MCKBa OT EMUTEHTA MHPOPMALUMATA U LLOKYMEHTUTE, MOCOYEHN B AOTOBOPA;

5. Aa oTroBapsa NMCMEHO Ha BbMPOCK Ha 0bAUraLMoHepuTe BbB BPb3Ka C EMUCUATA;

6. Aa cnegu 3a HaBPEMEHHOTO M3BbpLIBaHE Ha AbKMMWUTE NAALLAHMA MO 06AMrauMoHHaTa
€MWCUA U B YCTAHOBEHMA pasmep;

7. B 14-aHeBeH CPOK OT U3TUYAHETO Ha CPOKa 3a NpeaocTaBAHe Ha oTyeTa no yn. 100e, an. 1, 1. 2 o1
3MMNUK, ako Toil He e NpeacTaBeH B CPOK, 4a NPeACTaBM Ha peryivpaHua nasap, KbAeTo ce TbprysaTt
obnuraymmTe n Ha KOH nHbopmauma 3a Tosa.

8. pnoBepeHMKa MMa NpaBo, KOraTo ca Haauue ob6CToATeNcTBa, Bb3 OCHOBA Ha KOUTO MOXe Aa ce
CMATA, Y€ e HaCTbNMIa NPOMAHA B CbCTOAHMETO Ha 3aCTPaxOBKaTa, BK/. CMaZaHe Ha pa3mMepa Ha PUCKOBATa
eKCnosnuma nog MMHMMaHaTa CTOMHOCT Ha PUCKOBATA €KCNO3ULMA, Aa NOUCKA CKAoYBaHe OT EMUTeHTa Ha
[OMb/HWUTENHA 3acTpaxoBKa (BKA. U C APYro JIMLEH3MPAHO 3aCTPAxX0BATE/IHO AaKLMOHEPHO APYMKECTBO) A0
OOCTUraHe Ha MWHMMANHaTa CTOMHOCT HA PMCKOBaTa EKCMO3MUMA WAWM A3 MOUCKA NpefocTaBAHe Ha
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[ONMbAHUTENHO obe3neyeHne 3a B3eMaHMATA Ha obauraumoHepuTe No EmMucmaTa CbrnacHoO M3UCKBaHUATA
Ha 3MMNUK, B cpok ao 20 (aBaaeceT) AHM OT yCTaHOBABAHETO.

Mpyu HensNbAHEHWE Ha 3a4b/KeHUe Ha EMUTEHTa, Cbr/1acHO YCNOBUATA HA eMUCUATA, A0BEPEHMKA
€ ONbIKEH:

1. pa ny6aukyeBa B 6l0/IeTMHA Ha peryanpaHus nasap, KbAeTo ce TbprysaT obaurauuute, U Aa
npegoctaBn Ha KOH yBegomneHve 3a Heu3NbJHEHWETO Ha EmMUTEHTA M 3a 4eNCTBMATA, KOUTO TOM
npeanpuema;

2. pa npeanpueme HeobxogMmuTe OEUCTBUS 33 3alWMTa Ha obwMTe npaBa M WMHTEpPecKH Ha
obnvraumoHepuTe, BKAKOYUTENHO:

a) Aa usncka ot EmMuTeHTa Aa npeaocTasu B cpok Ao 20 (aBageceT) A4HU, CYMTAHO OT NoJslydaBaHe Ha
yBeAOMAEHUETO OT EMUTEHTa 33 NpOMAHA B CbCTOAHMETO Ha 3aCTPAxXOBKaTa, CKAtOYBaHe OT EmuTeHTa Ha
AONb/IHUTENHA 3acTpaxoBKa (BK/I. U C APYro AMLEH3MPAHO 3aCTPaxoBaTe/IHO aKLUMOHEPHO APYMKEecTBo) A0
OOCTUraHe Ha MMHMMaIHATa CTOMHOCT Ha PUCKOBATA EKCMO3MLUMSA, KaKTO U AOMbJHUTENHO obe3neyeHue 3a
B3eMaHuATa Ha obaunraumoHepute no EMmncmaTa, No Heroea NpeLeHKa;

6) Aa yBegomm EMuTeHTa 3a pasmepa Ha 06AUraLMOHHMA 3aeM, KOWTO CTaBa M3MCKYEM B C/lyYait Ha
HeM3Nb/JIHEHME, KAKTO M B CAy4alM HA NPOCPOYEHO NAAlLAHE Ha onpedeneHa 4YacT OT NapUYHUTE
3a4b/IXKEHUA KbM 06AUTraLMoHepuTe;

B) Aa yBe4OMM 3acTpaxoBaTena 3a 04aKBaHOTO 3acTpaxoBaTeNIHO CbOUTME, KaKTo U Aa Npeanpueme
OEeNcTBUATa CbracHo 3acTpaxoBaTenHaTta noauua no npegassaBaHe Ha NpeTeHuMuTe Ha obanraumMoHepuTe
3a 3acTpaxoBaTesiHo obesLeTeHuE;

r) 4a npeaasAsa UCKOBe NPOTMB EMUTEHTA, BKAKOYMTENHO U/ nan;

4) Aa nogage monba 3a OTKpUBaHe Ha NPOU3BOACTBO NO HECHCTOATENIHOCT Ha EmMuTeHTa.

CbrnacHo un. 12, an. 1 oT AoroBopa C A0BepeHMKa Ha obanraumoHepmuTe EMUTEHTHT ce 3a4b/1XKaBa
BbB BCEKM €AMH MOMEHT 3a CPOKa Ha emucusaTa Aa noaabprka 3acTpaxoBKa 3a PUCKOBa eKkcnosvuusa
(3acTpaxoBaTenHa cyma) B pasmep Ha 13 291 599.32 neBa, BKAOYBALLA €AMHUYHA PUCKOBA €KCNo3nLUMsA 3a
KYNOHHA LWeCcTMece4YHa /IMXBa 3a BCEKM MafdeX Ha /IMXBeHO NaawaHe, Kakto cnepsa: 28.06.2018 r.,
28.12.2018 r., 28.06.2019 r., 28.12.2019 r., 28.12.2020 r., 28.12.2020 r., 28.06.2021 r., 28.12.2021 r,,
28.06.2022 r., 28.12.2022 r., 28.06.2023 r., 28.12.2023 r., 28.06.2024 r., 28.12.2024 r., 28.06.2025 .,
28.12.2025 r. ¥ eaVMHMYHA EeKCrno3MuMA 3a rMaBHULA 3@ BCEKM MaAeX Ha MaBHUYHO MNNauwaHe, KaKTo
cneppa: 28.12.2020 r., 28.06.2021 r., 28.12.2021 r., 28.06.2022 r., 28.12.2022 r., 28.06.2023 .,
28.12.2023 r., 28.06.2024 r., 28.12.2024 r., 28.06.2025 r., 28.12.2025 r., a Npu eBeHTyasIHa NPOMAHA B
napameTpute Ha emucuATa — B pPasmepu, CbrNacHO HOBMTE ycioBuA Ha emucuata (,MuHMManHaTa
CTOMHOCT Ha pucKoBaTa ekcnosnuma”). CnassaHeTo Ha MWHMMAaNHaTa CTOMHOCT Ha PUCKOBaTa eKCno3uumsa
€ 334 b/IKMTENIHO 33 LLeAUA CPOK Ha eMUCUATA M CliedBa Aa Ce NoAAbpiKa NOCTOAHHO OT EMUTeHTa, KonTo
MHPopMMpa AOBEPEHMKA B C/ly4alt Ha cnajaHe Ha pMCKoBaTa CTOMHOCT AWM Apyra NPOMsiHa B CbCTOAHUETO
Ha 3acTpaxoBKaTa, CblNacHO YC/I0BMATA M B CPOKOBETE MO A0roBopa M 3acTpaxoBaTesiHaTa noauua.

MpeacpoyHa U3UCKyeMoOCT

CbrnacHo 4n. 13 ot poroBopa C AOBEPEHMKA aKO eAHO MAM MnoBeye OT M3bpoeHUTe Mo-gony
CbbUTUA HAcTbNM, TOW CNeaBa Aa cyeTe 06AUraLMOHHUA 3aeM 3a NPeCPOYHO UBUCKYEM:

1. EMUTEHTBT He M3NbAHW 3aAb/KEHMETO 3a CKAloYBaHe/aHeKcupaHe W MoAAbp’KaHe Ha
3acTpaxoBKa Npu yC/l0BUATA Ha A0rosopa B CpoK A0 31.12.2017 r., BKAKOUYUTENHO He 3anaaTh ObAKMMA
BHOCKa Mo 3acTpaxoBaTe/iHaTa npemus.

2. EMUTEHTBT He M3MbAHM 33a4b/XKEHMETO CU 33 CK/AKOYBAHE HA AONbAHUTENHA 3acTpaxoBKa A0
AocTuraHe Ha MuHMManHaTa CTOMHOCT Ha pucKoBaTa ekcrnosuums B 20 (aBajeceT) AHEBEH CPOK OT
y3HaBaHe, pecn. Npu NoJiy4aBaHe Ha yBeJOM/IEHME OT CTPAHA HA AOBEPEHMKA, 33 NMPOMAHA B CbCTOAHMETO
Ha 3acTpaxoBKaTa.

3. EMUTEHTBT He M3MbJAHU U3UANO MM OTYHACTM CBOE WM3UCKYEMO 3a4bJ/IKEeHWe 33 NallaHe Ha
NIMXBU W/UAN TNaBHMLA NO EMUCUATA U TOBA HEM3MbJHEHWE NPoab/MKM nosede ot 30 (Tpuaecer) AHW OT
AaTaTa Ha najeXa Ha CboTBETHOTO NJawaHe (MpocpoyeHo naalaHe).

4. HactbnBaHe Ha 3acTpaxoBaTe/HO CbOMTME NO CMMCbNa Ha 3acTpaxoBaTesHaTa noauua.
3acTpaxoBaTe/IHO CbOMTUE HACTBLMNBA, KOFraTO HAaCTbMM HAKOE OT cnegHuUTe cbouTma — 6aHKpPyT Ha EMUTEHTS;
HEeU3NbJHEHWE HA APYrY 3a4b/KeHUs Ha EmMUTEHTa, KOeTo BOAM A0 YCKopsBaHe Ha ob/urayMoHHuUTe
3a4b/KEHUS; HEMATeXOCNOCOOHOCT Ha EMUTEHTA; NPONYyCcK Ha AbAKMMO MAallaHe Ha HEeroBus Nage,
6e3 Aa ca Ha/MLe OCHOBaHMA 3a TOBA; MOPAaTOPUYM BbpXY 06/MraLlMOHHUTE NAaLLLaHMA; NPEeCTYKTypupaHe B
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CMUCDBAN B/IOLIABAHE HA MbPBOHAYANIHUTE MApameTpu Ha ob6AMrauMoHHaTa emMucuA. 3acTpPaxoBaTENHOTO
CbOUTHME e ce cunTa 3a HACTBMMAO, aKo B CPOK A0 30 AHM Ha Magerka, Ha KOEeTO M A3 € Ab/IKMMO NalaHe
Ha rnasHMUa U/mam nnxesa EMMTEHTa He e OCbLLECTBUA MalaHe No cMeTKaTta Ha LleHTpaneH aenosutap,
Bb3 OCHOBA Ha HAKOe OT 06CcToATENCTBATA NO NPEAXOLHOTO U3PEYEHME.

5. 3acTpaxoBaTensT OTKa)e Aa 3aniaty (He3aBMCMMO Ha KaKBO OCHOBAHWE) 3acTpaxoBaTesIHO
obesueTeHue.

6. Cpeluy EMUTEHTa e OTKPUTO NPOM3BOACTBO 3a 06ABABAHE B HECHCTOATE/NIHOCT, BK/IIOUYUTENIHO U B
CNyvyauTe Ha yn. 626 ot T3.

7. 3a EmuTeHTa e OTKpUTO NPOM3BOACTBO 32 MPEKpaTABaHE Ypes INKBUAALMA.

[oroBopbT 3a M3NbAHEHWE Ha ¢yHKUMATA ,JoBepeHUK Ha obauraumoHepute” e AOCTbMNEH 3a
npernes ot obWwecTBEHOCTTAa Ha XapTUEH HOCUTEN HA afpeca Ha ynpasieHue Ha EmuteHTa — rp. BapHa,
pavioH ,Mpumopckn®, yn. ,OokTop MeneskoBa” N2 3, KakTO M Ha agpeca Ha YynpaB/ieHMe Ha
WHBECTULMOHHUA nocpeaHuK — rp. BapHa, yn. ,Uap AceH” Ne 20, KaKTo M Ha WMHTEPHET CTpaHMLUaTa Ha
OpyxecTeorto (http://alteronreit.com/) n Ha HBecTUUMOHHKNA nocpeaHuk (http://abvinvest.eu/).

MpeacTaBuTencTso Ha obaunraumoHepute 8 OC Ha aKUMOHEpPUTE

B YctaBa Ha EMuUTEHTa HAMa M3pPMYHM pasnopenbum OTHOCHO ycnOBMATA 3a npoBerkaaHe Ha OC
Ha obauraunoHepuTe N npeactaButTenctsoto Mm B OC Ha akumoHepuTe. OTHOCHO Te3n obcToATeNcTBa ce
npunarat pasnopeabdbute Ha ua. 209, an. 1 nun. 214 ot T3 n pasnopeabute Ha 3MMNUK. CbrnacHo un. 100a
ot 3MMUK npn HanMume Ha AOroBop C AOBEpPEHUK Ha obauraumMoHepuTe He ce npuaaraTya. 208, un. 209,
an.2wnun. 210-213 ot T3.

MokaHaTa 3a cBMKBaHe Ha NbpBo OC Ha obavraunoHepuTe e Ny6MKyBaHa B TbProBCKUA PErUCTBP
KbM AreHums no BAWCBaHMATAa C aKT Ha BnuceaHe 20180104121757. O6woTo cbbpaHue Ha
obnuraymoHepuTe ce nposege Ha 01.02.2018 r., KaTo Ha Hero 6sxa npeacTaBeHn 97 Ha CTO OT U3gageHuTe
obauraumm. C NbAHO eamMHoaylwMe 0BAUrauMoOHepUTe Npuexa NpegnoXKeHmeto Ha EmutenTa, UN ,[e
Hoso“ EAZl na 6bae nsbpaH 3a [JoBepeHuK Ha obanraumoHepuTe.

4.11. B chyyas Ha HOBU eMUCUU, NOCOYBAHE HA peLleHUATa, paspeLlleHnaTa n oao06peHunaTa, no
CU1aTa Ha KOUTO ca Cb3A3a4eHU U/UIN eMUTUPAHU LLIeHHUTE KHUXKA

MpepnaraHnuTe 3a A[ONyCKaHe [0 TbProBMA Ha peryavpaH nasap obauraumm OT HacToswiaTa
eMUCUA ca U3gaaeHn Ha ocHoBaHume un. 204 ot T3, un. 33, an. 11 ot YcraBa Ha [pyKeCcTBOTO U BbB BPb3Ka
¢ peweHue Ha C[, Ha ,,AntepoH” AOCUL, o1 20.12.2017 r.

HactoawumATt MpocnekT 3a 4ONYCKaHe 40 TbProBMA Ha pPeryimpaH nasap Ha LEeHHW KHUXKa e NpueT ¢
peweHune Ha C[ o7 21.05.2018 r.

Hama npeasuaeHun cneunduyHM yCcnoBMA, Ha KOUTO EMUTEHTLT TpabBa Aa oTroBapsa, npwu
Ha/ZIMYMETO Ha KOUTO MOXKe Aa u3gage HoBa emmcua obanraumm ot cbluma Knac. CoraacHo yn. 207 ot T3,
LpyXecTBoTo MOKe Aa u3gage obavraumm c NpUBUAETMPOBAH PEXMMM Ha M3MjallaHe camo criep,
CbOTBETHOTO cbrnacue Ha OC Ha obnraumMoHepuTe OT HacToALLLaTa EMUCUA 0BAUTraLMN.

4.12. OyakBaHa gaTa HA eMUCUATA HA LLeHHUTE KHMXKa B cny4yaa Ha HOBU eMmuUucumn

Emucuara obnuraumm 6e emmutMpaHa Npu ycnoBMATa Ha HenybaMYHO (YacTHO) npeanaraHe Ha
28.12.2017 r. AaTaTa Ha KosAiTo obanraummTe e ce TbpryBaT Ha peryanpaH nasap ce onpegens ot CbBeTa
Ha aupeKkTopute Ha BB, cnea kaTto KOH notebpam MpocnekTa u BNvLIe eMUCUATa B PperMcTbpa no yn. 30,
an.1, 7.3 ot 3KOH.

4.13. Pep 3a npexsbpifAHe Ha UEeHHUTe KHMXKa. OnucaHue Ha BCAKAKBU OrpaHUYEHUA BbHPXY
cBob0AHATA NPEXBBPAMMOCT HA LLEHHUTE KHUXKaA

4.13.1. Pep, 3a npexBbpaAHe Ha LLeHHUTE KHUKa

MoKynKuTe M npoaaxbute Ha 0bAMraLMm OT HacToAWATa EMUCUA MOTaT fa Ce CK/OYBAT, KaKTO Ha
peryanpaH nasap (cieg perucrpaumata Mm 3a Tbproeus Ha CermeHT 3a obvraumm Ha BOB), Taka 1 N3BbH
Hero.
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dU3nyecko MU OPUAMYECKO NuLe, KOETO WMCKA Aa 3aKynu WUAW Aa npoAane KopnopaTUBHU
obnuraumm ot EmucuATta, cnepBa [a CKAOMM [OFOBOP C MHBECTULMOHEH MOCPEAHMK, BKAKYUTENHO
TbproBcka H6aHKa, KOATO MMa paspelleHne 3a M3BbPLUBAHE Ha CAENKM C LLEHHW KHUXKA, U Aa gaje Ha
nocpegHMKa BasMgHa NOPbYKA 3a MOKYMKa, CbOTBETHO 33 npoga)kba Ha KopnopaTuBHM obauraumwu.
M3MCcKBaHMATA KbM CbAbPKAHMETO Ha NOPbBUKUTE ca pernameHTMpaHu B Hapenba Ne 38 Ha KOH. Bceku
nocpefHuWK cam onpegens obpasel, Ha nogasaHWTe NOpbYkKM. CamuTe MNOPBYKM Cce nogaBaT B
cboTBeTcTBME ¢ ObWMTE YCNOBUA HAa KOHKPETHUA NOCPEAHUK U MPABMAATA 3@ U3MNbIHEHUE HA KIMEHTCKM
HapexXaaHuA.

Opuanuecko anue nogasa NOpbYKa 3a NOKYNKa UAM Npoaaxkba Ypes 3aKOHHMA CU NpeaCcTaBUTEN,
KOMTO NpeacTaBsa AOKYMEHT 33 CAMOJIMYHOCT M MpUaara Konue ot Hero KbM nopbykaTa. Kbm nopbykaTa ce
npuaaraT U yaoCcToBepeHME 33 aKTya/IHO CbCTOAHWE Ha 06CTOATENCTBATA MO MApTMAATa HA OPULUYECKOTO
nnue B TbproBCcKMA pernctbp, pernctpauma no EMK u ypoctosBepeHMe 3a AaHbYyHa perucrpauuma.
MpunoxeHusaTa cneasa Aa 6bAaT 3aBepeHN OT 3aKOHHUA NpeacTaBUTeN Ha IOPUAMUYECKOTO NnLLE.

®ur3myecko nuue nogasa NopbyKaTa JIMYHO, MPU KOETO NpeacTaBA AOKYMEHT 338 CaMOIMYHOCT U
npuaara Konue oT Hero.

MopbukaTta Mmoxe Aa 6bae nofgaseHa M OT MbJAHOMOLLHWMK, OBAACTEH C M3PUYHO HOTapMasHO
3aBEpPEHO MbJAHOMOLLHO. [MbJHOMOLWHUKBT cnefBa Aa NpPeacTasn MbAHOMOLLHOTO W AOKYMEHTUTe,
NOCOYEHM NO-rope KaTto NPUNOKEHMA KbM NOPbBbYKaATa.

OTTernAaHe Ha NOpbYKaTa 33 MOKYMNKa HA LEHHUTE KHUXKA MOXKe Aa 6bae M3BbPLIEHO B NMUCMEHA
¢dopma OT cTpaHa Ha MHBECTUTOPA, NPU NONOXKEHUE, Ye A0 CbOTBETHUA MOMEHT HAMA CK/OYEHA CAENKa,
npeameT Ha NpeABapuUTesIHO NoAaAeHaTa NOPbYKA 33 3aKyMNyBaHe Ha LLleHHUTE KHUXKa U B CbOTBETCTBUE C
MpasuaHMKa Ha BDB.

NHBECTULMOHHUAT NOCPEeAHMK U3NDBHABA MOPbBYKATA, aKO TOBA € Bb3MOXHO. bopcarta, KakTo u
WHBECTULMOHHUTE MOCPEAHULM, 4Ype3 KOWUTO € CKAK4YeHa MoKynko-npoga)kbata, W3BbpLIBAT
HeobxoAMMUTE [OelCTBMA 3a perncTtpupaHe Ha caenkata s UA. UJA wsBbpwBa BMNMcBaHe Ha
NPexBbpAnUTENHATA CAEeNKa B KHWUraTa Ha 6e3HannyHu obavraumm enHOBPEMEHHO CbC 3aBepsABaHe Ha
CMeTKaTa 3a 6e3HaNMYHM KOpnopaTMBHU obauraunm Ha npuobpetatena ¢ NpuaobuTUTe KOPNopaTUBHM
obauraumm, CbOTBETHO 3afb/iKaBaHe HA CMeTKaTa 3a 6e3HanuMuyHW KOoprnopaTMBHWM obauraumm Ha
NPexBbpANTENA C NPEXBBPIEHUTE KOPNOPaATUBHU 0BaMUraLmm.

CbrnacHo aeicTBalmMTe KbM AaTaTa Ha HAacTOAWMA AOKYMEHT npasuna, U peructpupa caenkata
[0 2 AHMW OT CKAtoYBaHeTo 1 (T+2), aKo ca Ha/ivue HeobXxoaAMmUTe KOpNnopaTUBHM 06AMraLmMn U NapUyHn
cpeacTBa (Mpu 4OCTaBKa cpelly NJalaHe) M He CbluecTByBaT APYrM Mpeyku 3a TOBa, M aKTyanusmpa
KHMrata 3a 6e3HaNM4yHM KoprnopaTMBHM OBAMTaLMW Ha eMUTEeHTa, KOATO ce Bogu oOT Hero. LLJ u3pasa
HEMPEeXBbP/AMM [AOKYMEHT 33 peructpauua B NOA3a Ha KymnyBaya Ha KOpPNopaTuBHM obauraumute
(AenosuTapHa pasnucka), KOMTO CNYKM 33 YCTaHOBSIBaHe MnpaBaTta Nno TaAx. JOKYMEeHTbT 3a perncrpauma ce
npesaBa Ha HOBMA NPUTEXKATEN HAa KOPMOPATUBHUTE 0BAMTALMN OT MHBECTULMOHHMA NOCPELHUK, C KOUTO
€ CKN04YMA Aorosop.

CTpaHuTe No AOroBOPU 3a 3aMAHA, JAPEHME U APYTU, C NPESMET KOPMOPATUBHU 06aMraumm, KakTo
M HaciegHWUMTE Ha MOYMHAN ob6/MraumoHep, NOA3BAT YCAYrMTE HAa WHBECTUUMOHEH MOCPEAHMK KaTo
perucTpaumMoHeH areHT, OTHOCHO BMWCBaHe Ha MNpPexBbpAAHeTo B perncrpute Ha U/, cbOTBETHO BbLB
BOZIEHATA OT HEro KHWra Ha obauraumoHepute Ha [pyXKecTBOTO, BKAOUYMTE/IHO M 33 M3[aBaHE HA HOB
yA0CTOBEPUTE/IEH LLOKYMEHT 3a PerncTpauma B Noa3a Ha NnpuobpeTaTens Ha KOPNOpPATUBHUTE 0b6AUTALLUN.

4.13.2. BcAKaKBM OrpaHUyYeHnsa BbpXy cBo604HATa NPEXBbPAMMOCT Ha LLeHHUTE KHUMKa

CvrnacHo peleHue Ha CA Ha ,Antepon” AACUL, ot 20.12.2017 r. 3a M3gaBaHe Ha MbpBa eMUCUA
KOprnopaTtMeHM obauraumm, obauraummute OT Tasn eMUCcUA MoraT fa ce npexsbpnat ceBobogHo, 6es
OrpaHMYeHnA, cnopea BOAATA HA NPUTEXKATENUTE M.

MN3BeCTHWU orpaHMyeHns B cBOHOAHOTO NpPexBbpJisHE Ha 0bauraumMmte Kato 6e3HaIMYHU LEeHHU
KHWUIM ca NpeaBuAeHM B 3aKOHa 3a ocobeHuTe 3371031, [paxKaAaHCKO npolecyanHua Kogeke u Hapeaba Ne
38 B cnyyal Ha HaNOXKeH 3anop Uan yupeaeH ocobeH 3anor Bbpxy obanrauumre.

CbrnacHo yn. 18 ot 3aKoHa 3a ocobeHUTe 3371031 NoAJiexalunTe Ha BNMcBaHe obcTosTencTBa npu
yypeneH ocobeH 3anor Bbpxy obauraummute ce BnmuceaT u B L. Kato nocneamua ot BNUCBaHUATA B
perucTpuTe BCAKO /INLE, HA KOETO 3a/10rbT MOXKe Aa bbae npoTMBONOCTaBeH, Npuaobmea npasaTa BbPXY
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33/I0’KEHOTO MMYLLLECTBO, OBpeMeHeHM CbC 3a/10ra, U MMa MOJIOKEHNETO HA 3anorogaten. B cayyain Ha
HEeU3Nb/HEHME HA 3aab/KeHue, obesnevyeHo CbC 3an0r No peaa Ha 303, 3aN10XKHUAT KPeaUToOP MOXKe Aa
NPUCTBMNN KbM U3NMbAHEHWE BbPXY 3a/10KeHaTa LeHHa KHUra.

Mpn HanaraHe Ha 3anop 3anopHOTO CbobLIeHMEe OTHOBO ce u3npawa go U4, cnep koeto LA
yBeaOMsABa He3abaBHO CbOTBETHMA PEryanpaH nasap, KbAEeTo ce TbprysaT obauraumuTe. 3anopbT MMa
AeucTBMe OT MOMEHTa Ha BPbYBAHETO Ha 3aMopHOTO CboblleHMe U 06XBalla BCUYKM MMYLLECTBEHM NpPaBa
no LeHHaTa KHura. OT noslyyaBaHe Ha 3aNOPHOTO CbobLLeHMe Be3HANMUYHUTE LLeHHU KHUXKa NpeMunHaBaT
Ha pasnopexaaHe Ha AbPXKaBHUA UAM YaCTHUA CbAebeH U3MbAHUTEN, 3aLL0TO CAYXKAT KaTo obesneyeHune
3@ M3NbJHEHWETO Ha 3a4b/IKEHMETO HA [AAbXKHMKA No 06e3neynTenHoOTo WAM  U3NBAHUTENHO
nponssoacTeo. Cnep HanaraHeTo Ha 3anopa B3UCKATeNAT MOXe Aa NOMUCKa:

1. Bb3naraHe Ha B3eMaHEeTO MO LeHHaTa KHMra 3a cbbupaHe nam BMecTo naallaHe;

2. u3BbpLBaHe Ha Nyb6aAnYHA NpoaaH.

be3HanMuYHUTE LLeHHM KHUXKA ce nNpoaaBaT upe3 HaHKa MO yCTaHOBEHMA 3a TAX HAYMH. CbaebHmAT
U3MbAHUTEN AENCTBa OT CBOE MME 33 CMETKa Ha A/TbKHUKA.

CovrnacHo yn. 38 ot Hapenb6a N2 38 nHBecTULMOHEH NOCPeAHMK HAMA NPaBO Aa U3Mb/HM NOPDBYKa
3a CK/Il0YBaHe Ha cAeflKa, aKo KMEHTBT OTKaXKe Aa nojaje AeKnapauus, C KOATO Aa AeKnapupa ganu:

e MpuTerKaBa BbTpewHa uHPopmauma 3a GMHAHCOBUTE MHCTPYMEHTM, 3a KOUTO Ce oTHacA
NopbYKATA, U 32 TEXHUA EMUTEHT, aKO GUHAHCOBUTE MHCTPYMEHTM, 32 KOMTO Ce OTHACA NOopbYKaTa MU Ha
6a3aTa Ha KouUTO ca nsaaseHn GUHaHCOBUTE MHCTPYMEHTU, KOMUTO Ca NpeaMeT Ha MOPBYKATA, ce TbpryBaT
Ha perynupaH nasap;

e (JuHaHCOBUTE MHCTPYMEHTU, KOMTO Ca NpeaMeT Ha NopbyKa 3a npogarkba uaun 3a 3amsHa, ca
610KMpaHK B Aeno3nTapHaTa MHCTUTYLMS, B KOATO Ce CbXPaHABaT, Aa/n BbPXY TAX € y4peseH 3a10r Uau e
HanoXeH 3anop;

e cAenKkata — npeameT Ha MNOpPbYKATA, NPeACTaBAABa MPUKPUTA MOKyNKa wMauM npogaxba Ha
OVMHaAHCOBU WMHCTPYMEHTU WM AeKnapupa, 4Ye cAenkata — npegmeT Ha MnopbykaTta, NpeacraB/iABa
NPUMKPUTA MOKyNKa waM npogaxba Ha PUHAHCOBU WMHCTPyMeHTU. OTKasbT 3a AeKknapupaHe ce
y40CTOBepABa C OTAeNeH AOKYMEHT, NOANUCAH OT KAUEeHTa.

NHBecTUUMOHEH NOCpeaHUMK HAMa MpaBoO Aa M3MbJAHM NOPBYKA, aKO € AEeKNapupaHO WU aKo
YCTaHOBK, Ye (MHAHCOBUTE MHCTPYMEHTM — npeaMeT Ha nopbykata 3a npogarkba /BKAKOUMTENHO U
obauraunmnTe KaTo BMA GUHAHCOB MHCTPYMEHT/, He ca HaAMYHM MO CMeTKaTa Ha KAuMeHTa Mau ca
610KMpaHN B genosuTapHa MHCTUTYLMA, KaKTO M aKo BbpXy TAX € yYpeneH 3a10r UAK e HANOoXKeH 3anop.
Ta3u 3abpaHa He ce npunara ako npuobpeTaTensaT e yBeAOMEH 3a yUpeAeHMA 3a00T U e U3Pa3n U3PUYHO
cbrnacue aa npugobuve 3anoxkeHnte GUHAHCOBM MHCTPYMEHTU, HAULLE € M3PUYHO CbrIacMe Ha 3a/10XKHUA
KpeauTop B NpeaBuaeHUTe No 3aKoHa 3a ocobeHuTe 3a7103M CAyyYau, AW 3aN0rbT e yupeneH Bbpxy
CbBKYMHOCT MO CMMUCBHAA Ha 3aKOHa 33 ocobeHuTe 33/103M1.

3abpaHaTa Mo OTHOLWEHMEe HA NOpPbYKA 3a Nposarkba Ha PUHAHCOBM MHCTPYMEHTM, KOUTO He ca
Ha/ZIMYHM NO CMETKA Ha K/NIMEHTa, He ce nNpuara B CNyvyauTe, Korato MHBECTULMOHHUAT NOCPEHUK OCUTYPU
no Apyr Ha4YMH, Ye PUHAHCOBUTE MHCTPYMEHTU, NpeaAMeT Ha NpoaaxbaTa, We 6bAaT AOCTaBEHM KbM AeHA
Ha CEeTb/AIMEHT Ha cAeNKaTa, KaKTo U B ApYru Cayyaun, onpeaeneHun ¢ Hapeaba.

MNHBeCTMLMOHEH NOCPeAHMNK HAMA NPABO Aa U3NbJAHM NOPBYKA HA KAMEHT 3a cAeNKu ¢ PUHAHCOBU
WHCTPYMEHTM, aKo ToBa OM pJoBeno [o HapyweHue Ha 3MOU, 3NMN3OU wan gpyrn aenctealum
HOPMATUBHM aKTOBe.

Mopaau ToBa, 06AUTALMOHEPU, KOUTO MPUTENKABAT KOPNOPATUBHM 0BAUTALUKN, BBPXY KOMTO MMA
HANOXEH 3amnop, HAMa Aa MoraT ga rm NpPoAasaT, AoKaTo He bbae 3anunyeH 3anopa. Cnes NpMemMaHeTo 33
TbProBMA Ha peryanpaH nasap v cbrnacHo lMNpasunHunka Ha bPb caenku ¢ LEeHHU KHUXKA ce U3BbPLUBAT
CaMo aKo Te He ca 610kupaHu B LI, He e OTKPUTO NPOU3BOACTBO MO HECHCTOSTENHOCT AU INKBUAALMA 33
€MUTEHTA Ha UEHHWUTE KHUXKA, EMUTEHTBLT He e B MPOM3BOACTBO MO NpeobpasyBaHe, AbATOBUTE LEHHM
KHUXKa Ca C MbAHM NpaBa 3a N0AYYaBaHe Ha Ab/XKUMUTE NUXBU U Ca NAATUMU NPU HACTBNUA Nagex.

4.14. Mo oTHOWEHMEe Ha CTpaHaTa Ha CepaNULLETO cnopes YCTPOMCTBEHUA aKT HA eMUTEHTa U
CTpaHaTta/cTpaHUTe, KbAETo ce NpaBu npegnaraHeTo UM KbAETO Ce UCKa A0NYyCKaHeTo A0 TbpProsusa —
baHb4YHO obnaraHe

Mo ycTpoicTteeH akT Cefanuiieto Ha emuTeHTa e B Penybnuka bwvarapua. MpepnaraHe Ha
LEeHHMUTE KHMXKA M MCKaHe 3a [OMyCKaHe 3a TbProsua ce m3BbplBa camo B Penybnuka Bbarapus.
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AaHvyHo 0b6nazaHe Ha doxodume om O6auzayuu

NHPopmaumaTa, M3N0XKEHA B Ta3M 4YacT OTHOCHO onpeAeneHn AaHbYyHM aCNeKTU, CBbP3aHU C
Ob6nuraummnTe M onpeaeneHn AaHbUKM, KOMTO ce Abmkat B Penybnvka bbarapusa, e npuaoxmma no
OTHOLWIEHMe Ha npuTtexatenute Ha O6anraumm, B TOBa YNCA0 MECTHU U YyXKAECTPAHHM NMLUA 33 AaHDBYHU
uenu.

MeCTHM opUMAMYECKM Anua ca  oPUAMYECKUTE NLA, YYPEedeHW CbrlacHO O6bArapckoTo
3aKOHOZATENCTBO, KaKTO W eBPOMeNCcKUTe akuMoHepHM ppyKectBa (Societas Europaea), yupesneHu
cbrnacHo Pernament (EQ) Ne 2157/2001 r. n esponeickute Koonepaunn (European Cooperative Society),
yupeneHu cbrnacHo Pernament (EO) Ne 1435/2003 r., uneto ceganuile e B bbarapus n KomMTo ca BNucaHu B
6Bb/IrapPCKU perncTLp.

MecTHU du3myeckn nnua ca pusmnyeckmTe nuua, 6e3 ornes Ha rpa*kAaHCTBOTO, YNUTO MOCTOAHEH
agpec e B Penybnunka bbarapua unu kouto npebusasat B Penybanka bbarapua nosedve ot 183 aHu npes
BCEKM 12-meceyeH nepuog. MecTHM ca CbWo /NLATA, YNIMTO LEHTbP Ha KU3HEHW WHTepecu (KoiTo ce
onpeaens oT CEMeNCTBOTO, COBCTBEHOCTTa, MACTOTO Ha OCbLUECTBABAHE Ha TpyAoBa, NpodecMoHanHa mau
CTOMaHCKa AEeMHOCT UM MACTOTO, OT KOETO JIMLLETO ynpasasBa cobcTBEHOCTTA cun) ce Hamupa B Penybnmnka
BbArapua, Kakto M Auua, usnpateHn B 4Yy>KbMHa OT 6barapckata Abpasa, HeWHW opraHu u/wmau
opraHmMsauunm, 6bArapCcKM NPeanpUaTUA N YNEHOBETE Ha TEXHUTE CEMENCTBA.

MecTHuUTe ropunamyeckm n GU3nNYecKn nnua ca obLwo HapuvaHu No-aony ,bbvarapckun nputexkatenn”.

YyskaecTpaHHW nvua (lopuanyeckm U ¢M3MYeckn) ca nuaTta, KOMTO He OTroBapAT Ha ropHuTe
aednHmMummn. Tesm amua ca obwo HapudaHu no-gony ,Yy>KaectpaHHM nputexatenn”.

HacToAlwoTo U3NoXKeHNe He e M34yepnaTesiHO M MMa 3a LUen eAUMHCTBEHO Aa MOCAYXKM KaTo oblim
HACOKW, Nopaau KOETO He c/ie[Ba Aa Ce CYMTA 3a NPaBeH UM AaHbYeH CbBET KbM KOMTO U Aa e npuTexarten
Ha obanraumMm. EMUTEHTLT HacTOATE/IHO NPENopPbYBA Ha NOTEHLUMAHUTE MHBECTUTOPU Aa Ce KOHCYATUPAT C
OAHBYHM U NPABHU KOHCYNTAaHTM 3@ OTHOCMMMUTE KbM TAX AaHbYHM MNOCAeguuMm, BKAOYUTENHO OTHOCHO
AaHbYHOTO obnaraHe B Bbarapusa Ha A0X0AMTEe, CBbP3aHU C obAUraumMmTe, U AAHBUYHMAT PEXMM Ha
npuaobusaHeTo, cO6CTBEHOCTTA M pa3nopeRagaHeTo ¢ obaurauunm.

MNMocoyeHaTta no-gony nHdopmauusa e cbobpaseHa c gencrTealata HopMmaTMBHa ypesba Kbm aaTaTa
Ha To3M Mpocnekt u ,ABB WHBectMumn” EOO[, He HOCM OTroBOPHOCT 3a Moc/ieABalM NPOMEHU B
3aKOHOZATeNCTBOTO UM NPaKTUKaTa Ha JaHbYHUTE OpraHu nNpu obiaraHe Ha 4oxoauTe oT obaurauuu.

PexnmbT Ha obnaraHe Ha goxoguTe Ha obavraumoHepuTe ce onpegensa cnopepg AeMCcTBaLLOTO
6bArapcKo 3aKoHOA4ATENCTBO U No-cneuunanHo 344001 m 3KMO.

[loxoamTe Ha nHBECTMTOpPUTE OT obanrauumnte morat Aa 6baat nog dopmarta Ha UXBU U/ Man Npu
npogaxkba npean nagexa Ha emucuaTa — nog GOpPMaTa Ha MOJIOKUTENIHA Pa3NMKa MeXay NpogarkHaTa
LeHa M LueHaTa Ha npuaobusaHe.

BbAarapcku nputexkartenm

AaHbyu, 0baxumu om mecmHu ¢usuvecKu auya

JoxoanTte Ha MHBeCTUTOpUTE — dU3MUYECKU nua ce obnaraTt no peaa Ha 344P/1.

CobrnacHo un. 13, an. 1, 1. 9 ot 344®dJ1, poxoante Ha PU3MYECKUTE AMLA, MPOUITUYALLMN OT JINXBU U
OTCTBIMKM OT KOprnopaTUBHM 0b61MraLmm, He NOANEKAT Ha AaHbYyHO obnaraHe.

CobrnacHo un. 13, an. 1, 1. 2, 6ykesa “8”, BbB Bpb3Ka ¢ ua. 33, an. 3 u 4 ot 344PJ1 poxoante Ha
dusmnyeckuTe aAnua ot npogarkba nuan 3amaHa Ha KOpnopaTUBHM obauraumm, npeacTaBasBalM cymaTta oT
peanusMpaHuTe Npes roguHaTta nedyanbu, onpeaeneHu 3a BCAKA KOHKPETHa cAe/ika, HaMaleHa CbC cymaTa
OT peanunsnpaHuTe Npes roamHaTa 3arybu, onpeaeneHmn 3a BCcsika KOHKPETHA CAe/Ka noaaekat Ha AaHbYyHO
obnaraHe. PeanusnpaHata neyanba/3aryba no npeaxoaHOTO M3peyeHMe 3a BCAKA CAeNKa ce onpeaens,
KaTo Npoja’kHaTa LeHa ce HamasisiBa C LleHaTa Ha npuaobmeaHe Ha GMHAHCOBUA aKTUB.

AaHbyu, 0baxumu om mecmHu ropuduvyecku auya

JdoxoanTte Ha ob6anraumoHepuTe — OPUANYECKM Anua ce obnaraT no pega Ha 3KMNO.

BpyTHUAT pasmep Ha MONYYEHUTE IMXBU MO OBAMrauMmnTe, KakKTo M goxoamuTe oT npogarkbaTta um
npean nagexa Ha eMUcuATa, NpeacTaBAABALLM MOJIOKUTENHATA Pa3/IMKa MeXA4y NpoJakHata UeHa wu
OoTYeTHaTa CTOMHOCT, ce BKAOYBAT B ob6/saraemaTta OCHOBA, Bb3 OCHOBA Ha KoATO ce popmupa AaHbyHaTa
OCHOBa 3a onpefensHe Ha gaHbKa no peaa Ha 3KMO. HaumHbT Ha onpegensaHe Ha obnaraemaTa neyanoba,
OAHDBYHUTE CTaBKW, [OEKNAPUPAHETO W BHACAHETO HA [JaHbUUTE Ce WM3BbPLWBA B CbOTBETCTBUE C
Aenctealnte pasnopendbm Ha 3KIMO.

CbrnacHo 6bArapckoTo 3aKOHOAATE/ICTBO, HAKOW KAaTEropmmn MHCTUTYLMOHANIHWM WHBECTUTOPM Ca

20

Yacm Il - [JokymeHm 3a npedna2aHuUme YeHHU KHUXd



»~Anmepor” A4CNL

ocBoboaeHM oT obaraHe ¢ KOpNopaTMBEH AaHBK M306L10 (B TOBAa YMC/I0 M MO OTHOLLEHUE Ha A0X0AMTE UM
OT /IUXBM W OTCTbMKW OT obauraumm, M OT pasnopexaaHe ¢ GUHAHCOBM aKTMBM). TaKMBa [AaHbBUYHU
npedepeHUnM ca NnpeasuaeHn nNo OTHOWEHNE HA KONEKTUBHUTE MHBECTULMOHHM CXEMU U IULLEH3UPAHUTE
WHBECTULMOHHN Apy)KecTBa OT 3aTtBopeH Tun (4n. 174 ot 3KMO), npuxoaute Ha yHMBEPCaNHUTE U
npodecnoHanHUTe MeHCMoHHN ¢oHaoBe, ¢oHAOBeTe 3a AONbAHMTENHO A06POBONHO MNEHCUOHHO
ocurypssaHe, ¢oHAOBeTe 3a AONbAHUTENHO A06poBOMHO ocurypsBaHe 3a 6espabotuua u/mam 3a
npodecnoHanHa Keaamdurauma (un. 160, an. 1, un. 253, an.1 v un. 310, an. 1 ot Kogekca 3a coumanHo
ocurypsaBaHe).

YykAecTpaHHM NpuUTeXaTtenu

AaHvyu, 0vaxcumu om yyrdecmpaHHU (husuyecKu U ropuduvecKu auya

Mo NpUHUMA, YyKAECTPaHHUTE OU3MYECKM NIMLA Ca AAHDBYHO 3a4b/MKEHM KaKTO 33 40Xo4u OT
JNINXBM, KAKTO M OT npoaaxba, 3amAHa MAM APYro Bb3Me34HO MPexBbp/iAHe Ha KOPNopaTUBHU obauraumm
OT M3TOYHMUM B Bbarapusa, KoraTo He ca peanunsmnpaHu ypes onpegeneHa 6asa B cTpaHaTa.

OKOHYaTeNHMAT JaHbK e B pasmep Ha 10 % n ce onpeaena Bbpxy 6pyTHATa Cyma Ha Noay4YyeHuTe
JINXBX, CBOTBETHO BbBPXY MNONOXKMUTENHATA Pas3/IMKa MeXagy npogarkHaTa LeHa Ha obaurauuute w
[OKYMEHTa/IHO JloKa3aHaTa LeHa Ha npuaobusaHeTo um (4n. 8, an. 8,un. 37,an.1,7.3nT1.12,an.2nan. 4
BbB Bp. un. 46, an. 1 ot 344D N).

MpeasnaeHo e U3KAYeHMe OT NpuHUMNiA 3a obnaraHe NO OTHOLWEHME Ha YyXKAeCTpaHHU
dU3NYEeCKM 1L, YCTAHOBEHM 33 AAHBYHM LENM B AbpPXKaBa - YleHKa Ha EBponenckms cblo3, KaKTo U B
Apyra Abpxasa - ctpaHa no CnopasymeHueTo 3a EBponencKoTo MKOHOMWUYECKO npocTpaHcTBo. Te ca
NPMPaBHEHM KaTo CTaTyT C MeCTHUTe GUBMYECKM AMua M ce NOA3BAT CbC CbuwuTe npedepeHumn, Kato
cbrnacHo yn. 37, an. 7 B8bB Bp. ya. 13, an. 1, 1. 9 ot 344PJ1, AuxBuTe NO KOPNOPaTUBHM obAMraumu,
noay4yeHn OT Te3W NnLA, CbLLO ca Heobnaraem [oxod, HO AOXOAUTe OT Npojaxkba, 3amAHa UAM APYro
Bb3Me34HO NpexBbp/iAHe Ha obauraummn ce obnarat no obLINA pes C OKOHYaTeNeH AaHbK B pasmep Ha 10%
(un.37,an.1,1.12, an. 4 BbB Bp. un. 46, an. 1 ot 344D /).

Mo oTHoweHWe Ha neyanbaTa CU OT MACTO Ha CTOMAHCKa genHocT B Penybanka Bbvarapua wam ot
pa3snopexaaHe C MMYLLECTBO Ha TaKOBa MACTO Ha CTOMAHCKA AEeNHOCT, YyXKAECTPaHHUTE OPUANYECKM LA
noanexar Ha JaHbyHO obnaraHe Ha o6wo ocHoBaHWe no pega, npegsugeH B 3KMNO Kato
OAHBYHO3aA4b/MIKEHU nMua (HAYMHDBT Ha onpegensHe Ha obnaraemata neyanba, AaHbYHWUTE CTaBKM,
OEeKNapupaHeTo M BHACAHETO Ha AaHbUMUTE Ce M3BBbPLUBA B CbOTBETCTBUE C AeMCTBaLLMUTE pa3nopendbu Ha
3KNO).

CobrnacHo 3KNO, aoxoante Ha YyKAECTPAHHUTE IOPUAMYECKM UL OT JINXBU UM pPasnopexaaHe c
obnuraymm, Korato He ca peanusMpaHu Ypes MACTO Ha CTOMaHCKa AEWHOCT B CTpaHaTa, nogJjierkaT Ha
obnaraHe c OKOHYaTesleH JaHbK NPW U3TOYHMKa B pasmep Ha 10 %, KOWTO ce HauyucaAaBa BbPXY HGPyTHUA
pasmep Ha INXBUTE, CbOTBETHO BbPXY MOOXKMUTENHATA Pa3/IMKa MeXAy NpoAarkHaTa MM LeHa M TAXHaTa
[OKYMEHTa/IHO A0Ka3aHa LeHa Ha npuaobusaHe (4n. 195 BbB Bp. ua. 12, an. 2 1 3 nun. 200, an. 2 ot 3KMNO).

JAaHvyHo obnazaHe Ha doxodume om akyuu

MpeacraBeHata no-gony vHpopmauma e cbobpaseHa C AelicTBallaTa HOPMaTMBHA ypeaba Kbm
patata Ha To3M [lpocneKT M EMWUTEHTBT He HOCM OTrOBOPHOCT 3a nocnedBallM NPOMEHU B
3aKOHO/aTeNCTBOTO UM NPaKTUKaTa Ha AaHbYHUTE OpraHu nNpu obaraHe Ha AOX0AUTE OT aKLUUMU.

PexumbT Ha obnaraHe Ha AoOXoAMTe HaA aKUMOHepuTe ce onpeaens crnopejs AencTBalloTo
6brapcko 3akoHoAaTencTso U no-cneumanyo 344D n 3KMNO. AedUHMUMNTE HA MECTHU U YyKAECTPaHHU
ropuanYecKn n puUsnMYecKkn anua ca NpeacTaBeHn B HA4Yai0To Ha pa3aena.

[loxoaute Ha MHBECTUTOPUTE OT akUMKM moraT ga 6baaTt nog dopmarta Ha AMBUAEHTU M/UAK NpK
npogaxba Ha akuuu — nog popmarta Ha MOSOKMUTENHA PA3IMKA MeXKAY NPoAarkHaTa LleHa M LeHaTa Ha
npugobusaHe (Kanutanosa nedyanba).

Kanumanoeu neyanbu

CbrnacHo pasnopeanbute Ha 304P/1, He ce obnaraT nonyyeHUTe oT 6barapckm GU3MYECKN AnLa UAu
YyXKAECTPaHHM GM3MYECKMN INLA, YCTAaHOBEHM 33 AaHBYHM LLe/IN B AbprKaBa — Y/ieHKa Ha EBponeicKkma cbios
WAKM B Apyra AbprkaBa, NpuUHag/erawa KbM EBpOMeNcKoTo MKOHOMMYECKO MPOCTPAHCTBO, AOXOAM OT
CAENKM C aKuMKW M npaBa Ha Nyb6/MYHWU OPYKEeCTBa, M3BLPLIEHM Ha peryanmpaH 6barapckm nasap Ha
OUMHAHCOBU MHCTPYMEHTU, BKAIOYMTENHO CKOMEHW MPU YCNOBUATA U MO pena Ha TbProso npegiaraHe no
cMmuncbna Ha 3MMUK (,PasnopexagaHe ¢ duHaHcoBM MHCTpyMmeHTH”) (4n. 13, an. 1, 1. 3 BbB Bp. §1, T. 11 OoT AP
Ha 3440PN vun. 37, an. 7 ot 344D N).
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Joxoante OT cAeNku c akuuu (peanusupaHaTa KanutanoBa nedyanba), Kakto M m306W0 C
OUHAHCOBM aKTUBU, MONAYYEHU OT YYKAECTPAHHU GU3UYECKM nua OT TPeTU AbpXKaBu, W3BBH
ropenoco4yeHuTe, ce obaarat c OKOH4YaTeNeH AaHbK B pasmep Ha 10 % Bbpxy obnaraemus goxon (un. 37, an.
1unun. 46,an.1or34040PN).

C peanusmnpaHaTa KanuTtanoBa nevyanba oT CAENKM C akUuMM U NpaBa Ha peryivMpaH nasap (Bka. U B
CNy4Yyail Ha TbpProBo MNpegsiaraHe) ce HamansBa CYETOBOAHMAT GUHAHCOB Pe3yaTaT Npu onpegensHe Ha
[aHbYHMA GUHAHCOB pe3ynTaT Ha lPUAMYECKUTE ML, KOUTO Nognerkat Ha obnaraHe no pega Ha 3akoHa
3a KOPMNopaTUBHOTO NOAOX0AHO obnaraHe (4n. 44, an. 1 8bB Bp. §1, 7. 21 ot AP Ha 3KMO).

CnepgBa fa ce uMma npeasua obaye, ye 3arybata OT CAEMKM C aKUMW W Tbpryemu npasa,
peanusMpaHa Ha peryampaH 6barapckm nasap Ha GMHAHCOBU MHCTPYMEHTU, HE Ce NPU3HaBa 3a LeInTe Ha
OaHbYHOTO obnaraHe M GUHAHCOBUAT pesynTaT ce npeobpasysa (yBennyasa ce) ¢ Hea (un. 44, an. 2 ot
3Kno,).

He ce obnara ¢ paHbK NpM M3TOYHMKA KanuTasoBata nedyanba c WM3TOYHMK OT bBbarapus,
peanunsMpaHa oT YyKAECTPaHHU opuandeckn anua (un. 196 ot 3KMO).

JaHbyHMTE 061eKYEeHMA NO OTHOLWEHWE HA NeYyanbaTta OT CAENKM C PUHAHCOBU MHCTPYMEHTM He ce
npunarat no OTHOLLEeHWEe Ha CAENKWU, KOUTO He ca PasnoperkaaHe ¢ PUHAHCOBM MHCTPYMEHTU (Hanpumep
NOKYMKO-NpoAax6bu, CKAtoUYeHM Ha M3BbHOOPCOB Nasap M3BbH CAy4Yas Ha TbProBo NpegaaraHe, HE3aBUCUMO
Yye cbrnacHo 6opcoBusA NpPaBUAHUK MOANEaT Ha pernctpauus/onosectasaHe Ha bopcaTta). [JoxoauTte ot
npoaaxkba Ha AKUMWM NPU TakKMBa CAENKU, peannsnpaHn B Bbarapusa oT UykKaecTpaHHM Anua, ca obeKT Ha
AaHb4YyHO obnaraHe B Bbarapusa. OcBeH ako He ce npunara cnoroaba 3a usbsarsaHe Ha ABOMHOTO AaHBYHO
obnaraHe, Tesn goxoau ce obnaraT c AaHbK NpM M3TOYHMKA B pasmep Ha 10 % BbpXy MONOKUTENHATa
pa3nMKa MexKay NpodarkHaTa LeHa Ha AKLMUTE 1 TAXHaTa AOKYMEHTa/IHO A0Ka3aHa LeHa Ha npuaobusaHe.
JoxoabT oT npogarkba Ha AKUMWM NpU TakUMBa CAENKW, peanusmpaH oT 6bArapckyM nAuvua, nogneXku Ha
AaHbYHO obnaraHe B CbOTBETCTBME C 06WMTe npasuna Ha 3KNO 1 3440/1.

Joxodu om dusudeHmu

Joxogute OT AOMBUAEHTM, pasnpegensHn oOT [pyKecTBOTO Ha 6bArapcku nputexatenn (c
M3K/IOYEHNE Ha ObArapckM TbProOBCKM APYMKECTBA) M Ha YyMKAECTPAHHWU NpuUTexKatenu (C usKkayYeHue Ha
YYXKAECTPAHHM IOPUANYECKU NNLA, KOUTO 33 AaHbYHM LEeAn Ca MEeCTHM NMua Ha AbprKaBa YeHKA Ha
EBponencKkmaA Cblo3 MM HA AbPrKaBa, KOATO e cTpaHa no CnopasymeHneTo 3a EBponeickoTo MKOHOMMYECKO
NPOCTPAaHCTBO), ce obaaraT ¢ laHbK B pasmep Ha 5 % Bbpxy 6pyTHUA pasmep Ha ansuaeHTute (4n. 38, an. 1
BbB Bp. Y. 46, an. 3 34PN nun. 194, an. 1 8bB Bp. . 200, an. 1 ot 3KMO).

Joxoante oT ANBUAEHTM, pasnpesensiHn B Non3a Ha 6bArapcky TbProBCKMU APYKECTBa, 33 AaHBYHM
Lenn He ce NPuU3HaBaT 3a NPUXOLM U Ce U3KYBAT OT AaHbYHUA GUMHAHCOB Pe3ynTaT Ha Tasu KaTeropua
6barapcku avua (un. 27, an. 1, 1. 1 ot 3KMO).

JaHDbYHOTO TpeTupaHe Ha AOXOAUTE OT AMBUAEHTWU, M3NJATEHW B NOJ3@ Ha YyXKAECTPaHHMU
IOPUMANYECKM N1, KOMTO 33 AaHbYHU LENn ca MeCcTHW nLa Ha AbprkaBa YieHKa Ha EBponeickua cbios
WAW Ha AbpKaBa, KOATO e cTpaHa no CnopasymeHneTo 3a EBPONencKoTO MKOHOMMYECKO NPOCTPaAHCTBO
cnegsa fa bbae ypeneHo B 3aKOHOAATE/ICTBOTO Ha CbOTBETHATa AbprKkaBa usieHKa Ha EC maum ctpaHa no
CnopasymeHuneTo 3a EBpoONenckoTo MKOHOMMYECKO MPOCTPaAHCTBO. JJoxoauTe Ha Tesn anua He ce obnaraT ¢
OaHbBK NPU U3TOYHUKA B Bbarapus, ¢ U3KAOYEHWE Ha C/lydanTe Ha CKPUTO pasnpeneneHue Ha nedanbarta
(4n. 194, an. 3, 1. 3 ot 3KMO).

Cnozo006u 3a uzbszeaHe Ha 080liIHOMO AaHbYHO 0b6s1a2aHe

YyKAEeCTpaHHMAT npuUTeXaTen MoXe Ja nognexu Ha ocBoboxkaaBaHe, Bb3CTaHOBABaAHE WAM
Nno/si3BaHe Ha AaHbYEH KPeauT Ha LesiMa MAM 4acT oT 6barapckma nogoxoAeH AaHbK, ako mexay bbarapusa
W AbprKaBaTa, 3a KOATO TOM € MeCTHO /anue, e B cuna cnorogba 3a msbarsaHe Ha ABOMHOTO AaHBYHO
obnarane (,CNOO00").

MpoueaypaTa No NpuaaraHe Ha AaHbYHUTE O6JEKYEHUS 33 YyKAECTPAHHU MUa, NPeaBUAEHN BbB
Bnesnn B cmna CUOO0, e ypedeHa B rnaesa wWwecTHageceTa, pasgen lll ot JaHbyHO-OCUMIypuUTENHUA
npouecyaneH Kogekc. Korato obwWmAaT pasmep Ha peanusmpaHutTe goxoaum Hagsuwasa 500 000 ns.,
YyXKAECTPaHHOTO NMLe cledBa Aa yaocToBepu npes 6bArapckuMTe opraHu Mo NpuMxoamTe HaJIMYMETo Ha
OCHOBaHMA 3a npunaraHe Ha CUOA0. HyaecTpaHHUAT npuTexaten Ha AKUMM MMa NpaBo Aa NOA3Ba
CbOTBETHOTO JaHbyHO o0bO/sieKYyeHMe, KaTo 3a UenTa nogade WckaHe no obpaseu, NPUAPYKEHO C
[0Ka3aTeNCTBa, yAoCcToBepsaBallM: 1) ye e MecTHO Anue 3a AbprKaBaTa, C KoATO Bbbarapus e ckaoumna
CboTBeTHaTa crnoroaba 3a nsbarsaHe Ha ABOMHOTO AaHbYHO obnaraHe (Ypes NofaBaHe Ha yA0CTOBEpPEHUE,

22

Yacm Il - [JokymeHm 3a npedna2aHuUme YeHHU KHUXd



»~Anmepor” A4CNL

M303afEeHO OT [aHbYHMTE OpraHM Ha CbOTBETHATa AbPrKaBa, WAM MO APYr HauyuMH, B CbOTBETCTBUE C
obunyaitHaTa NPaKTMKa Ha YyKAeCTpaHHATa gaHbyHa agMUHUCTPAUMA); 2) Ye e NpuTexaTen Ha Joxona ot
AkumuTe (4pe3 nogaBaHe Ha geknapauma); 3) Yye He NpuUTEXKaBa MACTO HA CTOMAHCKa AEMHOCT WM
onpegeneHa 6asa Ha TepuTopuaTa Ha PenybnuKka Bbarapma, ¢ Kouto npuxoaute OT OUBUAEHTU ca
OEeNCTBUMTENIHO CBbP3aHKU (4Ype3 nogaBaHe Ha AeKknapaums); n 4) ye ca M3MbAHEHM BCUMYKU MPUIOKMMU
M3UCKBAHMA Ha cboTBeTHaTa CUALO0 (4pes npepcraBaHe Ha oduLMANEH AOKYMEHT UAN APYrO NMUCMEHO
[0Ka3aTencTeo).

OcBeH TOBa, Ha 6baArapckuTe opraHy No NpuxoauTe cnensa Aa 6bae nNpeacTaBeHa AOMbAHUTENHA
JOKYMeHTaLMA, yA0CTOBepABALLA BMAA, Ppa3Mepa U OCHOBAHWATA 3a NOyYaBaHe HA A0X0Aa; Taka OTHOCHO
[0X04M OT AMBUAEHTM, MOraT Aa 6baaT npeacTaBeHUn pewweHneTo Ha O6woTo cbbpaHMe Ha aKLMoHepuTe
3a pa3snpefensHeTo Ha AMBUMAEHTU WU [AOKYMEHT, y40CTOBepABall, 6poA npuTerkaBaHUM akuumm (Hanp.
Jeno3uTapHa pa3nucka). MickaHeTo 3a npunaraHe Ha cnorogbaTta 3a M36sArsaHe Ha ABOWMHOTO AAHBYHO
obnaraHe, NpUAPYKEHO OT HeobxoaMMUTe AOKYMEHTH, TpAbBa Aa 6bae nosaaeHO A0 6GbArapckUTe opraHn
no NpuxoamuTe 3a BCekUn YyaecTpaHeH nputexaTen HesabaBHO cieq npuemaHe Ha peleHneto ot O6woTo
cbbpaHMe Ha akuMoHepuTe, 0A00pPABALLO pa3npefensHeTO Ha AMBUAEHTU. AKO BbArapckuTe opraHu no
npuxoamuTe OTKaXKaT ocBoborKaaBaHe oT obnaraHe, [Ipy*KecTBOTO € 3a4b/XKeHA Aa YADPKMU NbHMA pasmep
0T 5 % Ha Ob/MKUMUA JaHDBK 33 M3NAATEHUTE ANBUAEHTU. AKLULMOHEPDBT, YUETO MCKaHE 3a OCBOOOXKAaBaHe OT
AaHbYyHO obnaraHe e OTKa3aHO, MOXKe Aa 06rKasiBa pelleHneTo.

B cnyyai, ye obwMAT pasmep Ha AMBUAEHTUTE UM HAKAKDBB APYr 40X04, NAAaTEHN OT ANTEPOH, He
Haaxsbpsa 500 000 neBa 3a egHa roanHa, Yy»KAECTPAHHUAT NPUTEXKATEN HE € ANbXKEH A3 NoAaBa MCKaHe
3a npunaraHe Ha CMOA0 po 6barapckute opraHu no npmuxoamte. Toli TpsbBa 0baye fa yaocToBepu npes,
[py*KeCcTBOTO HA/NMUYMETO Ha ropenocodeHnTe 06CcToATENCTBA U Aa NPEACTaBU FOPeonUCcaHnUTe AOKYMEHTH,
y40CTOBEPABALLM OCHOBaHUATA 3a NpunaraHe Ha CUMA40 ot cTpaHa Ha lpy»KecTBoTo.

PasnpenensHeTo Ha AMBMAEHTM nod GopmaTa Ha HOBM aKLMM He NOAJENKM Ha JAaHBYHO obnaraHe,
T.e. BbPXy pasnpeaeneHNeTo Ha nedanbata Ha ,AntepoH” AL noa ¢opmaTa Ha AOMbAHUTENHMU
HOBOM3A34EHM aKLUUN HE Ce Ab/IXKU AAHDK.

[py»KecTBOTO NOEMA OTFOBOPHOCT 33 YAbPKAHETO Ha AaHbUM NPU U3TOYHUKA NPU BCUYUKK CAyYau,
KOraTo e Ha/uue npeaBuaeHo B HOPMaTMBHaTA ypeaba 3aabakeHme 3a ToBa.

3advmiceHusn 3a yObpHAHE HO OaHBK

[py»KecTBOTO Le yAbpKa M BHACA AAHDBK NPU U3TOYHUKA, B CyYauTe NpeasuaeHmn B AeNCcTBaL0TO
JaHbBYHO 3aKOHOZATENCTBO, CbIIACHO NpeACcTaBeHaTa Nno-rope B HacToAlMA pa3gen, uHbopmauma. Korato
naaTeubT Ha AOXOAMTE He e 3a4b/KEH Aa YAbPprKa M BHACA AaHbKa, TOM ce BHacA OT nojay4yatensa Ha
aoxona.

5. CPOKOBE 1 YCNOBMA HA NPEANATAHETO

5.1. YcnoBua, cTaTUCTUYECKU AaHHU 33 NpeaiaraHeTo, OYaKBaH rpa¢m( n AEﬁCTBMﬂ, U3NCKBaAHU
3a KaHAUAATCTBAHE 3a nNpeAasiaraHeTo

5.1.1. YcnoBuAa, Ha KOUTO ce NOAYUHABA NpeasiaraHeTo

EMucusaTa obavraumm ce npeasiara 3a AOMNYCKaHe A0 TbProBWA Ha PeryMpaH nasap Ha LeHHU
KHWKaA. MHBECTUTOPUTE, KOMTO NPOABABAT MHTEPEC KbM NpeasiaraHnTe LEHHW KHUMKA, MoraT Aa ce ob6bpHaT
KbM BCEKM MHBECTULMOHEH MNOCPeAHMK, uneH Ha ,bbnarapcka ¢oHpgoBa 6opca — Codua” AL 3a
OCbLUECTBABAHE Ha CAENIKA C MpeasiaraHMTe KOpnopaTUBHM 0baMraLmm.

5.1.2. Obwara cyma Ha emucuaTa/npeanaraHeTo; ako cymata He e ¢puKcuMpaHa, onucaHue Ha
opraHu3auuATa U CpokKa 3a Nnyb6anuHoTo 06sABABaHe Ha onpeAenieHaTa cyma Ha npeanaraHeTo

Obuwata HOMWMHA/MHA CTOMHOCT Ha HacTosAwarta emucusa obauraumm Ha ,AntepoH” AACUL e B
pasmep Ha 10 000 000 (aecet munmoHa) nesa, pasnpegenerHu B 10 000 (aecet xmunagm) 6pos 06UKHOBEHM,
6€e3HaINYHKN, MOMMEHHU, IMXBOHOCHM, CBOBOAHO NpexsbpaseMu U obesneyeHn o6 anraumm ¢ HOMMHaNHA U
eMUCMOoHHa cTonHocT 1 000 (xnnaga) nesa BcAKa eaHa.

EmucuaTa obavraummn e nnacMpaHa npu ycioBMATa Ha YacTHO npeanaraHe oT EmuteHTta ypes UM
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,,ABB NHBecTMunmn” EOOL.
Bcuukn obavraumm ot emmcuATa LLLe ce npeanarat 3a AoNyCcKaHe A0 TbProBus Ha peryanpaH nasap
Ha LLeHHM KHMXKa He NO-KbCHO OT 6 (LecT) mecela OT U34aBaHETO Ha eMUCUATA obauraumu.

5.1.3. MeproAabT, BKAIOUUTENHO BCAKAKBM Bb3MOXKHU U3MEHEHUSA, Npe3 KOMTO npeanaraHeTo e
6bAe OTKPUTO U ONMUCAHUE HA NMPOoLLECA HA KaHAUAATCTBaHe

KopnopatuBHute obaurauym OT HacToswaTa emucus we 6baat AOMYyCHATM 3a TbproBuA Ha
peryivpaH nasap Ha LLEeHHW KHUXKa, c/el, NOTBbpXAaBaHe Ha HactoawmAa [pocnekT ot KOH, ot pata,
onpeaeneHa ot CbBeTa Ha AMpekTopuTe Ha bOB. TbprosuaTa ¢ TAX ce npeycraHosasa 5 /net/ paboTHU AHM
npegu nagexa Ha emucuATa.

BropmuyHata TbprosuMa Ha EmucuaTa KOpNopaTMBHM O6GAMraUMKM LWe Cce M3BbPLIBA CbIacHO
npaBUAHMLUTE 33 genHocTTa Ha b6, U, 3MNMNLUK, 3M®PU, KakTo 1 NoA3aKOHOBUTE HOPMATMBHU aKTOBE MO
npunaraHeTo MM. HaunmHbT Ha NpexBbpasHe Ha obanraumMmuTe Npu ycaoBMATa Ha AOMYCKaHe 40 TbProBMA Ha
perynvpaH nasap Ha LLeHHM KHMXKA e yKasaH B T. 4.13.1 oT HacToAWMA AOKYMEHT.

5.1.4. OnucaHue Ha Bb3MOXXHOCTTA 32 HaMmaNABaHe HAa NOANUCKATa U HaYMHA 33 Bb3CTAaHOBABAHe
Ha HagnnaTeHUTe OT KaHanaaTutTe Cymu

Bcnukmn 10 000 6posa obauraumm ot HacToawaTta EmMucusa ca 3anmcaHn M M3UANO M3NAATEHU NpU
TAXHOTO YacTHO (HenybMYHO) NpegnaraHe.

HacTtoawmaT MNpocnekT e 3a gonyckaHe Ha ob6anraunnTe 4o TbpProBus Ha peryimMpaH nasap, c ories
Ha KOETO He ca Bb3MOXHW OrpaHW4YeHUs B NpeasaraHeTO Ha BeYye eMUTUMpaHuTe obauraumm npu
CK/IIOYBAHETO Ha 06MTraUMOHHMA 3aeMm.

5.1.5. MuMHMManeH u makcumaneH 6poit ob6auraumumn, KOUTo morat ga 6bAAT 3aKyneHn oT egHo
nvue

MWHUMaNHMAT 6Poii, KOWTO MOKe fAa 6bae 3aKyneH oT eaHo auue e 1 (egHa) obaunraums, cbrnacHo
OeACTBaLMUTE KbM HaCTOALLMA MOMEHT NpaBuaa 3a Tbprosma Ha BOB. Hama orpaHMyeHMA 3a MakcMmaneH
6poit obnauraumMm, KouTo morat Ada 6bAaT 3aKyneHW OT eAHO Auule, CTUra Aa e Haauue CbOTBETHO
npeanaraHe 3a npoaaxba.

5.1.6. HauMHBT U cpoKoBeTe 3a NNALLAHETO Ha LLleHHUTE KHUXKA U A0CTaBKaTa Ha LLleHHUTE KHUXa

MnawaHnaTa BbB BpPb3Ka CbC CKAOYEHUTE CAENKM 33 NPUMAOOMBAHETO Ha UEHHW KHUXKa ce
M3BbPLUBAT CbriacHo npasunata Ha L. Cnea oKoHuaTenHoTo npuaobusaHe Ha obauraummte B LA,
MHBECTUTOPBT MOXe Ja M3UCKA OT MHBECTULMOHHMA nocpeaHuK, U na vspage ypoctoBeputeneH
AOKYMEHT (T.Hap. Aeno3nTapHa pasnucKka). TbproemaTa ¢ HacToAwWwaTa emmncma obamMraumm LWwe ce M3BbPLLBA
B CbOTBETCTBME C MpaBuaaTa 3a TbprosnAa Ha bBPB, KakTo M ¢ lMpasuaHuKka Ha L. Chen npuemaHe Ha
obauraummTe Ha [pyKecTBOTO 3a TbproBus Ha bopcaTta, BCEKM MHBECTUTOP, KOMTO Kenae ga npuaobue nnm
npoAaze Ha peryavpaH nasap obauraumm oT npeg/araHata eMmUcus, € HeobxoaMMo Aa CKOYM JOroBOp 3a
WMHBECTULMOHHU YCAYTU C ANLLEH3UPAH MHBECTULMOHEH NOCPeAHUK 1 Aa NoJaZie CbOTBETHO HapexaHe 3a
NoKynKa/npoaa*k6a, KaTo NOMb/IHU BCUUYKM HEOBXOAMMM AOKYMEHTU, Cbobpas3HO NpaKTMKaTa Ha M3bpaHua
WHBECTULIMOHEH NOCPEeAHMK U U3NCKBAHMATA Ha HOpMaTMBHaTa ypeaba. MHBECTULMOHHUAT NOCPESHUK e
O/TbXXeH A3 BbBee MopbyKaTa Ha CBOA KAMEHT B TbProBcKaTa cuctema Ha BPB. Mpwu ckatouBaHe Ha caenka
6opcaTta M MHBECTULUMOHHUA NOCPESHUK — CTPaHM MO cAefiKaTa M3BbPLIBAT HeobxoaMmuTe AelcTBUA 3a
perncrpauma Ha caenkarta s L. U/l npukntoysa ceTb/IMEHTa MO cAesikaTta B 2-A4HEeBEeH CPOK OT CKAOYBAHETO
M aKo ca Haauue HeobxoauMuTe LeHHM KHUXKa M NapU4YHM CPeaCcTBa U He CbLLecTBYBAT APYrM MPEYKM 3a
TOBa M aKTya/IM3npa KHMraTta 3a 6e3HaMYHU LeHHN KHUKa (0b6anrauym) Ha EmuTeHTa. Caenkum c obauraumm
OT HacToALLATa eMUCUA MOraT Aa Ce CKA0YBAT U U3BBH peryampaH nasap. NpexsbpaaHeTo Ha LLeHHU KHUXKA
M3BbBH peryavpaH nasap ce OCbLLecTBABA CbrMacHO NpeaBapuUTENIHO CKAOYEH A0roBOp MPAKO MeXay
CTpaHWTe - [OroBOP 3a NOKYMKO-NpoAaxkbata Ha KHWMXKaTa. B To3u cnyyald, amMuata no caenkata, 3a Aa
OCDbLUECTBAT MPEXBbPAAHETO Ha obaurauuumte B LU, cneaBa ga npeactaBAT AaHHM U AOKYMEHTU npep,
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NNUEH3NPAH WHBECTULUMOHEH MOCPEAHWUK, W3BbPLIBALL, AEeMHOCT KaTo PerncTpaumMoHeH areHT.
MNHBECTULMOHHUAT NOCPEeaHMK pernctpupa (obsesaBa) caenkata Ha BB KaTo CKAoYeHa U3BBH peryanpaHus
nasap v u3BbpLIBa HeobxoaANMUTE AENCTBUA 3a pPerucTpauma Ha caenkata B LU v HeliHMA ceTbameHT. Mo
aHanorvyeH pes, Ypes MHBECTULMOHEH NOCPESHMK, AENCTBALL KaTO PErMCTPALLMOHEH areHT, ce U3BbPLLBA U
NPexBbPAAHETO Ha 06 anraLmMmn B ciydamTe Ha JapeHne n HacnegasaHe. MNpexBbpasaHeTo Ha obanraummTe ce
CYMTa 33 M3BBPLUEHO OT MOMEHTA Ha perucTpauma Ha caenkata B UJ. 3a noseye MHPopmaumna OTHOCHO
TbproeusaTa c obanraumm Bux 1. 4.13.1. ,Pea 3a npexsbp/faHe Ha LLEHHN KHUXKaA".

MnawaHMATa NO CKAKOYEHN CAENKU Cnef nNpuemaHe Ha obavrauuute 3a TbProBuA Ha peryavpad
nasap LLe ce M3BbPLLBA CbINIACHO YCNOBMATA HA M36PaHMA MHBECTULMOHEH NocpegHuK. Chen npukntovBaHe
Ha ceTbameHTa L/, 3aBepABa KAMeHTCKaTa NOACMETKA HA MHBECTUTOPUTE KyMnyBayM CbC 3aKyMNeHUTe OT TAX
obauraumm. YAocToBepuUTeNHU AOKYMEHTM 33 COBCTBEHOCT BbPXY KHUXKA OT 06/MraumoHHaTa eMucusa Ha
EmMuTeHTa moraT ga 6baaT 3aABeHu 33 u3gasaHe oT LI upe3 MHBECTULMOHHMA NOCPEAHUK, YNINTO yCayrm
WHBECTUTOPBT N3M0/I3Ba.

LleHHWTE KHUW¥Ka ce npegnarat 3a BTOPUYHA TbProBMA Ha BCUMYKM 3auMHTepecoBaHW nuua 6es
orpaHuyeHus n 6e3 HaaMuMeTo Ha NpaBa 3a NPesnoYTUTENHO 3aKyMNyBaHe.

5.1.7. MbnHO onucaHWe Ha HauyMHa U AaTtaTa, Ha KOATO Le 6bAaT I'Iy611MKyBaHM pe3yartarute ot
npeanaraHeTo

[aTtaTa Ha gOonycKaHeTo A0 TbProBMA Ha peryavMpaH nasap Ha Hactoauwarta emmcua obaumraymm
He nognexu Ha nybanyHo obassasBaHe oT EmuTeHTa, HO we 6bae obsaseHa oT bPb, cnen B3emaHe Ha
CbOTBETHOTO peweHne oT CbBeTa Ha AMpeKkTopuTe Ha bopcata. MHPopmauma 3a caenknte moxke ga ce
Hamepwu B exxeHeBHUA 6loNeTUH Ha BPb.

5.1.8. Mpoueaypata 3a ynpaHABAaHETO Ha BCAKAKBO NPaBO 3a 3aKynyBaHe npegu A4pyru,
NpPexBbp/IMMOCTTa Ha NpaBaTa No NoANMUCKaTa U TPETUPAHETO HA HeynpaXXKHeHUTe NpaBa Ha NoAnucKaTta

HacTtoawmaT MpocnekT e 3a A0oNycKaHe Ha LLeHHM KHUXKa (06auraumm) Ao TbproBua Ha peryampan
nasap, Nopagy KoeTo He ce u3gasaT npaBa. BcMuku obauraumm ot HactoswaTa Emucma ca 3anucaHu m
M3UAN0 NAAaTEHW NPU TAXHOTO YacTHO (HenybaunyHo) npeanaraHe. Cneg gonyckaHeTo Ha obavraunuTte 3a
TbProBuMA Ha peryaupaH nasap, BCEKU MHBECTUTOP MOXKe [a NoJaAe CbOTBETHO HapedaHe 3a NOKyMKa.

5.1.9. O6cToATeNcTBa NpPU KOUTO NpepsiaraHeTo MoXKe Aa 6bae OTMeHeHO MAU BpeMeHHOo
npeycTraHoOBEHO

CornacHo un. 923, an. 1, 1. 4 ot 3MMNUK, KPH moxe ga cnpe AonycKaHeTo A0 TbproBMA Ha
peryavMpaH nasap Ha obauraumute, nNpeAmeT Ha HacToAWMA MPOCMEKT, 3a He noBeye OT JeceT
nocnefoBaTeNHN AHW 33 BCEKU OTAENeH C/y4vyald, ako MMa AOCTaTb4HO OCHOBAHME Ja CMsATa, 4e
pasnopeabute Ha 3aKOHa UM aKTOBETE MO NPUAAraHeTO My Ca HapyLUEHW.

K®H moxe ga cnpe oKoOHYaTe/HO TbProBuaTa ¢ obanraumm, npegmeT Ha HacToawms MNpocnekT, no
pena Ha ua. 212 ot 3MNMUK, B cayyall, 4e KomucuaTa e oTKasana Aa ogo06pu gonbaHeHMe KbM [pocneKTa
nopagmu TOBa, 4Ye He Cca CNas3eHM U3NCKBAHUATA HA 3aKOHA WM aKTOoBeTe NOo npunaraHeTo my. CbraacHo un.
85, an. 2 ot 3MMNUK B neprMoaa mexay nsgaBaHe Ha NOTBbPKAEHMETO Ha [pocneKkTa M 3ano4yBaHETo Ha
TbProBUATa Ha peryanpaH nasap Ha obaunraummute, JpyKecTBOTO € ANbXKHO Hal-KbCHO c/ies, U3TUYAHETO Ha
cnepBalums paboTeH geH cnes HacTbNBaHETO, CbOTBETHO Y3HAaBaHETO Ha CbLLEeCTBEHO HOBO 06CTOATENCTBO,
3HAuYMTeNIHA TPELUKa MM HETOYHOCT, CBbP3aHM CbC CbAabpiKawaTta ce B [pocnekTa UHGOpmMaUUA, KOUTO
MOraT Aa NOBAMAAT HA OLLeHKaTa Ha Npeg/iaraHuUTe LeHHW KHUXKa, Aa U3roTBM AonbaHeHne KbMm [pocnekTa
M Aa ro npeacrasu Ha KOH.

CovrnacHo un. 212, an. 1, 1. 4 ot 3MNMNUK, KomncuaATta, cboTBeTHO 3aMeCcTHUK-Npeacenatenat Ha KOH,
pbKoBOAZeL, ynpasneHwe ,Haa3op Ha MHBECTUMLMOHHATa AEWHOCT”, MoOXe Aa cnpe 3a cpok go 10
nocnenosBatesiHM paboTHM gHM NpoaaxbaTa UAM M3BBPLUBAHETO HA CAE/NKU C onpeaeneHn LLEeHHU KHUXKA,
KOraTo YCTaHOBW, Y€ MOAHAA30PHU JIMLA, TEXHUTE CAYKUTENU, NINLQ, KOUTO MO AOroBOpP M3NMb/HABAT
PBbKOBOAHWU GYHKLMM UM CKAKOYBAT CAE/MKM 33 CMETKA Ha MNOAHAA30PHU MUA, TEXHU NUKBUAATOPU MU
CMHAMUM, KaKTO U AOBepeHuun Ha obauraumoHepute, ¢ gercteme unm besgeictemne Hapywasat 3MMLK,
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aKTOBETE MO npunaraHeto my, peweHna Ha KOH uam Ha 3amecTHUK-npeacenatens, KakTo U Korato ce
Bb3MPENATCTBA YMNPAXKHABAHETO Ha KOHTPO/IHA AeMHOoCT oT KPH nam ot 3amecTHUK-Npeacenatensa uam ca
3acTpalleHn NHTepecuTe Ha MHBECTUTOpPUTE.

CornacHo un. 212, an. 1, 1. 6 ot 3MMNUK, KomncmaTa, cboTBETHO 3aMeCTHUK-NpeacenatenaTt Ha KOH,
pbKoBOZeLW, ynpasieHue ,Haa3op Ha WHBECTUMLMOHHATa AeWHOCT’, MOXe [Ja Crpe OKOHYaTesIHO
npoaaxbaTta MaM U3BbPLUBAHETO HA CAENKN C ONpeneNieHn LLeHHM KHUXa Ha NyBAMYHO ApyKecTBO, ako e
Hanuue HAKoe OT ChnefHUTe YCNoBUA:

® B NPOAB/KEHNE Ha NOBeYe OT 6 Mecel,a HPOAT Ha YleHOBETE Ha YNPaBUTENHUA WK HAA30PHUA
CbBET Ha APYKeCTBOTO € NO-MabK OT NpeABUAEHNA B 3aKOHA MUHUMYM;

® B NPOAbL/KEHME Ha MOBeYe OT eAHa rogMHa APYXKECTBOTO He MOXe Aa 6bae HamepeHo Ha
ny6n4Ho 06ABEHUTE OT HEro aApecu Ha ynpaBieHUE U KOPECMOHAEHUMA UAM Ype3 ApYrM CPeacTBa 3a
KOMYHUKauus;

® B NPOAb/XKEHME Ha efHa roavHa APYXKeCTBOTO He U3MbAHABA 3a4b/IKeHuATa cu no yn. 100H ot
3MNNUK;

® B NpPOAb/XKEHME Ha efHa roAnHa APYXKECTBOTO He U3MbJHABA 3aAb/XKeHunaTa cum no vn. 115, an.
1 ot 3MMNUK,;

e [PYXeCcTBOTO € B MNPOM3BOACTBO MO JIMKBUAAUMA, KOETO He € NPUKAIYMN0 noBeye OT TpU
roAvHW OT BNMCBaHe Ha NPOMN3BOACTBOTO MO IMKBUAALMA B THProBCKUA PETUCTDBY.

CbrnacHo un. 173, an. 1 ot 3MdPU, perynnpaHus nasap, Ha KOMTo ce Tbprysat obauraunute (BPE)
MOXe BPEMEHHO Aa CMpPe WKW A3 OrpPaHMuM TbproBuATa C gageH GMHAHCOB MHCTPYMEHT NMpPU CbLLECTBEHA
NPOMsAHa B LLeHaTa Ha GMHAHCOBUA MHCTPYMEHT Ha TO3M PeryampaH nasap wiamn Ha CBbp3aH C Hero nasap 3a
KpaTbK nepuoa. YCNOoBUATA U peabT 3a CMMpaHe M 32 OrpaHMYaBaHe Ha TbproBMATa Ha peryanpaHua nasap
B C/ly4auTe No NpeaxoAHOTO U3peveHune ce onpeaenaT C NpaBuaa, KOUTO €a YacT OT NPaBUAHMKA No Y. 167
ot 3PN, n Npn oTYMTaHE HA HUBOTO HA JIMKBUAHOCT 33 PA3UYHUTE KIACOBe M NOAKNACOBE aKTUBMU
(dMHaAHCOBWM MHCTPYMEHTM), ECTECTBOTO Ha MNa3apHMA MOLEN U BUAOBETE NOA3BATE/IN HA CUCTEMATA, TaKa Ye
Aa ce n3berHaT 3HaYUTENIHU CMYLLLEHMA NMPU HALNEKHOTO U3BBbPLUBAHE HA TbProBMATA.

CobrnacHo un. 9, an. 2, 1. 4 ot Yact | Ha MpaBuAHMKA 3a geMHOCTTa Ha bPB, CbBEeTLT Ha AUpPeEKTopUTe
Ha bopcaTta gonycka GUHAHCOBM MHCTPYMEHTM OO0 TbProBMA W CNMpA WM NPEKPATABA TbProsuATa C
onpeaeneHn eMncun.

CbrnacHo un. 39, an. 1 ot vact Il Ha MpaBuaHUKa 3a geiHocTTa Ha b®B, C[ Ha BopcaTta, npwu
ycnosuaTa Ha yn. 173, an. 1 ot 3MNPU, nma nNpaBo Aa B3eme pelleHMe 33 OKOHYATe/IHO NpeKpaTABaHe Ha
peructpaumaTa (NpeKkpaTABaHETO Ha PEerucTpaumsaTa Ha CbOTBETHATa eMUCUA BOAM A0 He3abaBHOTO
npeKpaTABaHe Ha TbProBUATa C Hes) Ha PUHAHCOBM MHCTPYMEHTM, AOMYCHATK A0 TbProsBus, ako:

®  EeMUTEHTBLT UAN eMUcnATa GUHAHCOBU MHCTPYMEHTWN NPeCcTaHe Aa OTroBapA Ha M3NCKBAHMATA Ha
3MMNUK, akToBeTe Mo npunaraHeTo My OTHOCHO Nyb6AMYHOTO npegnaraHe M TbprosusaTa ¢ GUHAHCOBU
WHCTPYMEHTHU;

® EeMUTEHTHT, YNb/JHOMOLLEH OT Hero 60pcoB 4Y/eH, YNPaBAABALLOTO APYKECTBO, PECNEKTUBHO
IMLLETO, MOWCKaNo AONYyCKaHe A0 Tbprosus 6e3 cbrnacMeTo Ha eMUTEHTA, e Noaano mosba 3a ToBa;

e Obae npekpaTeH AOroBOpa 3a perncTpaLma Ha CboTBETHAaTa emucus, 6e3 ¢ ToBa Aa ce yBpexaaT
CbLLLECTBEHO MHTEPECUTE HA MHBECTUTOPUTE U HAANEKHOTO QYHKLIMOHMPAHe Ha Na3apa;

® pM HacTbMNBaHE Ha NPeACPOYHA U3UCKYEMOCT Ha 06/1IMraUuMOHEH 3aeM B Cy4a Ha NPOCPOYEHO
naalaHe Ha onpeaesieHa YacT OT NAPUYHNUTE 3a4b/IKEHUS KbM 06 MraLMoHepuTe NpK ycnosuaATa Yn. 100,
an. 2 ot 3MMLUK.

CbrnacHo un. 73, an. 1 ot yact IV Ha MpaBuaHuKa 3a geliHocTTa Ha BB, CbBeTbT Ha AupeKkTopuTe
Ha bopcata, npu ycnosuATa Ha un. 173, an. 1 ot 3MOU, nma nNpaBo ga B3eme pelleHMe 3a CMUpaHe Ha
TbProBMATa C AOMNYCHATWN A0 TbProBmUA eMncUmn GUHAHCOBU MHCTPYMEHTU B CIeAHNUTE CyYaun:

® MpW HacTbMNBaHe HA CbbUTUE, CBDBP3AHO CbC CbOTBETHUTE MHCTPYMEHTU MAM TEXHUA EMUTEHT,
KOETO MOXe [a OKarKe BANAHWE BbPXY LLeHaTa UM;

® Mpu CbLLeCTBEHA NPOMAHA B LleHaTa Ha PUHAHCOBUA MHCTPYMEHT Ha CbOTBETHUA CErMEHT, Ha
KOMTO TOM Ce TbpryBa, AN Ha CBBP3aH C HEro Nasap 3a KpaTbK Nepuog, OT BPEME;

® NpW CbMHeHMe 3a NasapHK 3n1oynoTpebu;

® NpW HapylwaBaHe HAa U3NCKBAHMATA 3a pPa3KpMBaHe Ha BbTpelHa nHPopmauma no pega Ha Yacrt
V Mpasuna 3a Ha430p Ha TbProBUATY;
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e [puM TbProBO NpeaNoXKeHME, Kacaelo CbOTBETHUA GUHAHCOB UHCTPYMEHT;

® NpW OTKPMBAHE Ha NPOM3BOACTBO MO NpeobpasyBaHe Ha EMUTEHT;

e pu NoAaBaHe Ha 3asBfieHWe KbM LI 3a BNMCBaHe Ha NPOMAHA B HOMMHA/NHATA CTOMHOCT Ha
GUHaAHCOBUTE UHCTPYMEHTH;

e Npu NpPomsAHa B NapameTpuTe Ha emucua obauraumm CnpAMO NpPenBapUTENIHO 3a/10XKEHUTE B
NPOCMNeKTa, KOeTO M3WCKBA MpeperncTtpypaHe Ha emucmaTa No pefda Ha [MpasBuniata 3a gonyckaHe Ao
Tbprosus;

® KOraTo EMUTEHTBLT He € U3MBAHWUA 3a4b/IKEHNETO CU 33 PasKpMBaHE HA MHPOpPMaLMATA MO Y.
27 ot Hapeanba Ne 2 Ha KPH;

e MpW Nosly4aBaHe Ha yBegOMJ/IEHWME 33 HEU3BBPLUIEHO IMXBEHO WM aMOPTM3ALMOHHO NAaLLaHe,
KaKTO M CbOTBETHO MPW NOJIy4aBaHe HA YBEAOMIEHME 3@ U3BDBPLUBAHETO MY;

e MpuW MoJy4yaBaHe Ha yBegom/eHWe 3a nogadeHo Kbm L[ 3aABneHMe OT MHBECTULMOHHMA
nocpegHuK, obcay»Kealy, npeanoxXeHneTo 3a U3KynysaHe no yn. 157a, an. 1 ot 3MNMNLK, 3a npexBbpaaHe Ha
aKLMWTE Ha OCTaHa/INTE aKLMOHEPU NO CMETKA Ha TbProBuA NpesaoxuTen;

® MpW BPEMEHHO CrMpaHe Ha TbProBuATa C PUHAHCOBU WMHCTPYMEHTWU, PErMCTPUPaAHM Ha Masap
“BSE International”, Ha eanH AW NoBeYe peryanMpaHn nasapu, 4o KOMTo ca bBuam oonycHaTy;

® KOraTo eMUTEHTHT, YNbIHOMOLLEHMAT BOPCOB YNEH, YNPaBAABALLOTO APYMKECTBO, PECNEKTUBHO
NINLETO, NOUCKANO AONYyCKaHe A0 TbproBMA Ha GUHAHCOBUTE MHCTPYMEHTU He3 CbrnacMeTo Ha EMUTEHTA,
He e 3annaTha rogyiuHaTa Takca 3a NoAAbprKaHe Ha perncTpaumaTa Uan TakcaTa 3a 4ONyCKaHe A0 Tbprosuma
Ha HOBa EMMCMA aKUMM OT CbLLMA KNAC, KOMTO BeYe e AOMNyCcHAT 40 Tbprosua, B onpeaeHuTe B TapudaTa 3a
TakcuTe Ha bopcaTa cpokose.

PerynnpaHuAaT nasap npuaara epekTMBHM NpasBuaa M npoueaypwu M pasnonara ¢ HeobxogumuTe
pecypcu 3a NOCTOAHHO HabaloaeHMe 33 cna3BaHe Ha HEroBUTE NpaBuaa OT YNEHOBETE MM YHACTHULMTE Ha
perynupaHuAa nasap. [paBunata M npoueaypute c€a 4YaCcT OT nNpaBuAHWMKA no 4a. 167 ot 3MMUK.
PerynnpaHmaT nasap ocbliecTsABa HabaogeHWEe CNpAMO NOA3AEHUTE HapPeXAaHWA, BKAOYUTENHO
OTMEHEeHMUTe HapeXKAaHWA, KaKTO U CMPAMO CAEKUTE, U3BbPLUBaHM OT y4aCTHULMTE UM OT YJieHOBeTe Ypes
HerosmTe CMCTEMM 3a TbProBUA, C LieN YyCTaHOBABAHE Ha:

® HapyLleHMA Ha NpaBuiaTa Ha my;

® yC/0BWA 33 HEHAA/1eXKHA TbProsms;

e MoBefeHME, KOETO MOXKEe Ja WHAMKMpPA 3a NoBefAeHWe, KOeTo e 3abpaHeHO MO cunata Ha
PernamenT (EC) Ne 596/2014, nnu

® CpPWB B CUCTEMATA BbB BPb3Ka C TbProsmATa € faaeH PUHAHCOB MHCTPYMEHT.

Ma3apHUAT onepaTop yBegomaBa He3abaBHO KomucuATa Npu ycTaHOBABAHE HA MOCOYEHOTO MO-
rope u NpegocTaBs CbOTBETHATa MHPOPMauus 6e3 HeobocHoBaHO 3abaBsHe M OKasBa MbJ/IHO CbAeNcTBUE
Ha KOMWUCKUATA, 3aMECTHUK-NpeaceaaTensa U Ha APYrM KOMMNETEHTHM OpPraHu BbB BPb3Ka C pascnenBaHe U
HaKa3aTesIHO npec/ieZiBaHe Ha Ma3apHU 3710ynoTPebun ¢ GUHAHCOBM MHCTPYMEHTU, Bb3HMKBALLM B PaMKUTE
WM Ypes3 CUCTEMMUTE HA Peryampanuna nasap.

TbproBuATa ¢ GMHAHCOBU MHCTPYMEHTUM MOXKe Aa 6bae cnpsaHa oT KPH, cbOTBETHO 3aMECTHUK-
npeacenaTenaT, pbKkoBoAeL, ynpasnaeHume ,,Hag3op Ha MHBECTULMOHHATa AeWHOCT”, No peaa Ha yn. 20, an.
3, 7.3 ot 3MIMMN30MN.

5.2. NnaH 3a nnacupaHe 1 pasnpegeneHume

5.2.1. PasnnyHUTE KaTteropMm nNOTEHUWANIHU UHBECTUTOPU, HAa KOUTO ce npepnarat UeHHuTe
KHUXKa

Hama onpegeneH nnaH 3a pasnpeesieHMe Ha UEHHUTE KHUXKA Ha OTAENHWU TPpynu NOTEHLMANHU
nHBecTUTOpU. KopnopaTneHUTe 06aMraLmum oT HacToALLaTa EMUCUA Ce NpeanaraT 3a BTOPMYHA Tbprosuma Ha
BCUYKM 3aMHTEpPecoBaHM nLa 6e3 orpaHnYeHma, CbrnacHo npaBuaHMKa Ha bOb.

MpeanaraHeTo ce M3BbPLUBA eANHCTBEHO B Penybanka bbarapums.

5.2.2. Mpoueaypa 3a yBegoOMABaHE Ha KaHAMAATUTE 33 pasmepa Ha NPUA06UTUTE LLIEHU KHUXKA U
MHAUKALMA JaNIM MOXKe 4a 3aNo4YHe Npeau ga ce HanpaeBu yBeg0MAEHUETO
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Hama npeasuaeHa nogobHa npoueaypa.
5.3. LleHoobpa3yBaHe

5.3.1. MHgmMKauma 3a oyakBaHaTa LeHa, Ha KOATO wWe 6bAaaT npegnaraHn LEeHHUTE KHUXKa WUaun
meToga 3a onpeAensAHeTo Ha LeHaTa U npoueaypaTa 3a HeMHOTO onosecTaBaHe. [la ce nocoun pasmepa
Ha BCAKAKBU Pa3xoau U AaHbLLU, KOUTO Ce HAauUCNABAT KOHKPETHO Ha yyacTHMKA B noanuckata uam
Kynysaua

LeHaTa, Ha KOATO EMMUTEHTHLT We npeanoxu obavraummute 3a TbProBust NpuU CTapTUpaHe Ha
TbProBUATA Ha peryaMpaH nasap we 6bvae HOMUHANHATa CTOMHOCT Ha eaHa obaMraumsa, KOATo € B pasmep
Ha 1 000 /xunsapa/ nesa. LleHaTa 3a nokynko-npoga)k6a 3a LeNMsA Mepuod Ha TbProBus Ha peryaupad
nasap cjien TOBa LWe ce onpeaensd B 3aBUCMMOCT OT TbpPCEHeTO M NpeAsiaraHeTo Ha LUeHHaTa KHUra.

MpY THProBUA Ha LEHHW KHUXa Ha peryaMpaH nasap MHBECTUTOPUTE Ab/XKaT TaKCU/KOMUCMOHHM
cbrnacHo TapudaTta Ha CbOTBETHMA WMHBECTULMOHEH NocpegHuK, Tapudata Ha bPE u TapmudaTta Ha UA.
EMUTEHTBT He e NpeaBnaMn cneunduyHn pasxoam, KOMTo Aa 6bAaT NOETH OT MHBECTUTOPUTE.

5.4. NnacupaHe  noemaHe

HacToswoTo gonyckaHe A0 TbproBus ce peanusMpa camMo Ha TepuTopusaTa Ha Penybauka
Bbarapua. HUTO ynbNHOMOLEHNA MHBECTULMOHEH MOCPEAHUK, HUTO APYrn cyBeKTu, ca ce cbriacunu aa
noemat emucuaTa Ha 6as3ata Ha TBbPA aHraXKMMEHT, KakTo M HAMa CybeKkTW, cbriacasaly ce JAa
nnacuMpat emmcusTa 6e3 TBbPA aHraXKUMEHT WM MPU YCNOBMATA Ha AOrOBOPEHOCT 3a ,MoJslaraHe Ha
MaKCUManHu ycunma”. BCUUKM KHMMKA ca OMAM ycnewHo niacupaHu npu ycaoBMATa Ha HenybauYHO
yacTHo) nnacupaHe ypes UN ,ABEB UHBecTMumn” EOOL.

Bcuukmn obanraumm ot HacTosALLaTa eMUCUA Ca permcTpmpaHm no cmeTtku B ,LleHTpaneH genosutap”
Al. NnawaHusaTa No INXBUTE M rMaBHULATA We ce n3BbpLluBaT Ypes L. Agpec Ha UA: rpag Codua, ya. , Tpu
ywmn” Ne 10.

6. [AONYCKAHE A0 TbProBna n OPTAHU3AUUA HA TbPTOBUATA

6.1. UHAMKaumMA fanu npeanaraHuTe LEHHU KHUXKA ca UK Wwe 6baaT 06eKT Ha KaHANAATCTBaHe
3a AonycKaHe A0 TbProsusa, C Ornes Ha TAXHOTO Pa3nNPOCTPAHEHUE HA OPraHU3MpaH Nasap Uau Ha Apyru
pPaBHOCTOMHU Na3apu c yKa3BaHe Ha BbNPOCHUTE Nasapu

HactoawmaTt MpocnekT e 3a AonycKaHe Ha obauraumMmte A0 TbProBUA Ha peryavpaH nasap Ha
LEeHHM KHU}Ka eINHCTBEHO B PenybnunKka bbarapus.

Yy»KOecTpaHHN MHBECTUTOPMU, KOUTO He ca MECTHW nLa U Bb3HaMepsaBaT Aa 3aKynAaT obauvrauuuy,
TpsbBa Aa ce 3an03HaAT C NPUNOKUMUTE 3aKOHU B TEXHUTE IOPUCOUKLNN.

BbArapcknte MHBECTUTOPU, KAKTO U YyKAECTPAHHUTE MHBECTUTOPU ([OKONKOTO TOBA € A0MYyCTUMO
3a nocnegHUTe CbrNacHO ropHMAa naparpad) LWe MmaT Bb3MOXKHOCTTA Aa 3aKynyBaT obaurauym Ha paBHU
Ha4ana, Npu cnasBaHe Ha yCc/a0BMATa U pesa, N3N0XKeHM No-400y.

Cnep noTBbprKAaBaHe Ha NPOCMEKTa 3a A0MNyCKaHe A0 TbProBuA Ha peryimpaH nasap ot Komucusta
3a ¢MHaAHCOB HaA30p M BMNMCBaAHE Ha emucuATa B peructbpa no 4Yn. 30, an. 1, 7. 3 ot 3KPH, HacTosWwaTa
eMUCUS LLEHHM KHUXKa e 6bae 3anBeHa 3a Tbprosusi Ha CermeHT Ha obauraumm Ha bPB. YKasBaHeToO Ha
TOBa 06CTOATENCTBO He TpAbBa Cb3AaBa BneyaT/ieHMe, Ye JOMYCKAaHeTO 40 TbProBma Ha LLEHHUTE KHUMXKA Ha
BPB HenpemeHHO e 6bae ogobpeHo. He ce npeasuKaa KaHAMAATCTBAHE 33 AOMNYCKaHe A0 TbpProBua Ha
LPYrM paBHOCTOMHU Nasapu.

KbMm paTaTa Ha M3gaBaHe Ha NpOCMNeKTa He ce M3BbplBa Nyb/MYHA MAM 4YacTHA NOAMNMCKA 3a
LEHHU KHMMKaA OT CbLMA AN apYr Knac.

6.2. BcUUKK perynmMpaHu nasapy UamM paBHOCTOMHM Na3apu, Ha KOUTO, A0KOJIKOTO € U3BECTHO Ha
€MUTEHTa, Beye ca AONYyCHAaTU A0 TbProBMA LLeHHU KHUXA OT CbLUMA K1AC, KAKTO LLEeHHUTE KHU}KA, KOUTO
we 6bAAT NpeasiaraHn Uan A0NYyCHATU A0 TbproBus
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Kbm gaTaTa Ha HacToAlWMA AOKYMEHT, EMUTEHTBLT HAMa gonycHaTa A0 TbproBusA Ha peryavpa
nasap emucua o6amMraumm ot CblUMA Knac.

6.3. Ume 1 agpec Ha cybeKTUTe, KOUTO UMaT TBbPA aHraXKMMeHT Aa AeicTBaT KaTo nocpegHULM
Ha BTOPUYHMUA nasap, NPepoCTaBAKM NIMKBUOHOCT uYpe3 LEeHUTE Ha TbPCEHETO M npeanaraHeTo U
ONuUCaHWEe Ha rNaBHUTE YC/IOBUA HA TEXHUTE aHTaXKUMEHTU

[py»KecTBOTO He e aHra)upano MHBECTULMOHHU NocpeaHULM, KOMTO Aa NoemaT 3a4b/iKeHne aa
6baat nocpegHUUM U Oa OCUrypABaT JIMKBMAHOCT Ha BTOPMYEH Ma3ap Ha eMUCUATa Ype3 KOTUPOBKMU
,Kynysa” u ,npogasa”.

7. OONB/HUTENHA UHO®OPMALUA

7.1. AKo B 06aBaTa 3a LleHHUTe KHM}XKA Ca NOCOYEHU KOHCY/ITAHTU BbB BPb3Ka C AaZeHa eMUCHA,
MHpopMaLMA 3a Ka4eCcTBOTO, B KOETO Ca AeCTBaIN KOHCYNTaHTUTe

OpyKecTBoTo He e HaeMano KOHCYNTaHTU BbB BpPb3Ka C HacToAwarta emucusa obauraumm c
U3K/IIOYEHNE Ha YMbJHOMOLWLEHUSA WHBECTUUMOHEH nocpedHuK ,ABB WMHBectuuun” EOO[, KoMTO He
[eACTBa B KAYeCTBOTO Ha BbHLIEH KOHCYNTaHT.

7.2. UHpuKauua 3a gpyra Hpopmauua B o6aBaTa 3a LLeHHUTE KHUXKA, KOATO e oguUTUpaHa unm
npernegaHa oT onpeAeneHu No 3aKoH O4UTOPU M KOraTo 04UTOPUTE ca U3rOTBUAU AOKNAL

B [JokymeHTa 3a npeasaraHuTe LLEHHW KHUXKA HAMA MHOOPMaUUA, KOATO A3 e oguTUpaHa Uau
npernegaHa ot onpegeneHn no 3aKOH OANTOPU U He € U3FOTBAH AO0KIAL OT TAX C U3K/IIOYEeHME Ha JaHHUTe
OT OAUTUPAHUTE NHAMBUAYANHN GUHAHCOBM OTYETU Ha EMuTeHTa 3a 2015 1., 2016 1. 1 2017 1.

7.3. U3aBneHnA n [oKNaam Ha eKcnepTtu

B l£|,0KYMEHT3 3a npeagnaraHnTe UeHHU KHUXXa HE € U3Nno/s3BaHa MHd)OpMaLI,Mﬂ, npoun3Tnyaulla oT
E€KCNePTHNU MHEHUA NN O0KNaAN.

7.4. Uudopmauumsa ot Tpetu imuya

B HacToAWMA AOKYMEHT Ca M3MON3BAHW AAaHHM Ha EMUTEHTA, KaKTo U MHbOPMALUS OT cnegHute
APYTY U3TOUYHULM (TpeTn anua):

K®H — uHdopmaumsa u HopMmaTUBHU AOKYMEHTHU OT caiita Ha KOH (www.fsc.bg );

B®B — uHdopmauus oT canta Ha BB (www.bse-sofia.bg);

HaBcakbae B lNpocnekTa, KbaeTo e M3nosa3saHa MHGOpPMaLMA C NOCOYEH U3TOUYHMK TPeTa CTPaHa,
Tasu MHPOPMaLMA € TOYHO Bb3NPOU3BEAEHA, LOKOAKOTO EMUTEHTHLT € 0CBEAOMEH M € MOrb/ A4a Nposepu
MHbOpPMaumaTa, Nyb6AMKyBaHa OT Ta3W TPETA CTPaHa M He ca BUAN NPONYCHATU HUKAKBM GaKTH, KOMTO Buxa
HanpaswWaM Bb3NpounsBeseHaTa MHPOPMaLMA HETOYHA UM NoABEXKAALLA.

7.5. KpeantHUTe pPerdTUHIU, NPUCHLAEHN HAa AAAEH €MUTEHT UAM Ha HEroBuTe AbJIrOBU LLEHHU
KHU}Ka MO MCKAHe Ha WM B CbTPYAHMYECTBO C eMUTEHTa B Npoueca Ha pelTuHrosaHeto. KpaTtko
onucaHue Ha 3HAaYeHUETO Ha PeUTUHrUTe, aKo ToBa e 6uno ny6aMKyBaHO Npeaun TOBa OT peiTUHroBaTa
areHums

EMUTEHTBT HAMA NPUCBAEH KpPeauTeH pPenTUHr. HAma npucbLeH KpeguteH pPewuTUHr U 33
M34aBaHUTE LEeHHU KHUKaA.
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8. WH®OPMAUMA 3A TAPAHTA ,,3A4 APMEEL" A
8.1. XapakTep Ha rapaHuMATa No emucuaATa

CovrnacHo PeweHune Ha CA Ha [pyxectBoTto oT 20.12.2017 r., 3a obe3neyaBaHe B3eMaHMATA Ha
obnuraymoHepuTe No rnaBHULATA Ha 06/AMraLMOHHWUS 3aeM C 06Lla HOMWHA/NHA CTOMHOCT B pasmep Ha
10 000 000 neBa, BK/AOYMTENIHO B C/ly4auTe Ha yAb/XKaBaHe CPOKa/Mage)a Ha eMUCMATA, KaKTo U Ha
B3eMaHMATa 33 BCUYKMU OBb/IKUMWU BbPXY F1aBHULATA IMXBU U PA3HOCKU MO 06MrauMOHHMA 3aemM, B TOBa
YMCIO M PA3HOCKUTE MO E€BEHTYa/SIHO MPUHYAUTENHO M3nbiHeHue, ,AntepoH” AACULL, ckntoumn cbe ,,3AL
Apmeer” A, EWMK 121076907 n noagbpra AOroBOpP 33 3aCTPaxoBKa Ha BCUMYKM MNaWaHWA no
obMrayMoHHaTa eMUCUA CpeLLy PUCKA OT HennalwaHe, B No/3a Ha AOBEPEHMKa Ha 06AnraumoHepuTe 1 Ha
obnuraymoHepuTe NO emMMCcKATa KaTo 3acTpaxoBaHK, No cMUCbaa Ha K3. BUabT Ha 3acTpaxoBKaTa e ,,PasHu
¢durHaHcoBwM 3arybum”. ObwaTta arperaTHa CTOMHOCT Ha 3acTpaxoBaTe/iHaTa NoAMLa Bb3m3a Ha 13 291 599.32
nesa.

3a obauraummnTte Wwe 6bOAT NpUAaraHn cboTBeTHO pasnopeabute Ha 3MMLULK oTHocHo JoBepeHuKa
Ha obauraymoHepuTe 1 obesneyaBaHe Ha nybanyHa emmncusa obaunraymm.

CbrnacHo ycioBuaTa yroBopeHu B 3acTpaxoBaTe/siHaTa NoaMuUa U B CneuuanHuTe yCaoBUA KbM Hes
,3A0 Apmeen” Al HAMa Aa NOKPUBA B3EMAHUA B CEAHUTE CyYaun:

e Korato noematen Ha eMUCUSATa € CBbP3aHO C eMUTEHTa /InLEe WAN TAaKoBa, BbPXy KOETO ToM
npUTEXaBa U YNPa*KHABA KOHTPOA NO cMmucbna Ha § 1, 1. 14 ot AP Ha 3MNMNUK;

e Korato Mma HapyllaBaHe WKW HeusMbAHEHMEe OT CTpaHa Ha [loematens WUAM emMUTeHTa Ha
HOPMAaTUBHWN aKTOBE, OTHACALLM Ce A0 BaNyTHU onepaumun B Penybnvka Bbarapusa mam B Tpeta AbpiKasa,
CBbP3aHM C OCbLLECTBABAHE Ha 06UraLLlMOHHATa EMUCUA UK NAALLAHMA MO Hes;

e [lpn cymn, KOMTO He ca NNaWaHuMa Mo A0X04 MAM TNaBHWMUA, a Ca Ab/XKMMKM BbB BpPb3Ka C
HeM3Nb/HEHME Ha 3a4b/IKEHUNATA NO eMUCUATA, KAaKTO U Pas/IMKM OT NPOMAHA B KYPCOBE Ha Ba/syTaTa Uan
APYTN TbPryeMmn KHMXKa, OT KOUTO 3aBUCU AOXOAHOCTTa NO eMucuTe obaunraymm;

e [pu dopcmarkopHM obCTOATENCTBA, HACTbNMAM Ha TeputopuATa Ha Penyb6avka Bbarapus u
ObXKaWM ce Ha MPUPOAHM CUAM WKW YOBELIKA AEMHOCT KaTo: 3eMeTpeceHue, U3pUreaHe Ha BYJ/IKaH,
HaBOAHEHWE, yparaH, Noap C XapaKTep Ha npupoaHo 6eactsMe U APYrM CbOUTUA CbC CPaBHUM edekKT;
MOHM3MpaLla pagnaLmsa U 3aMbpcaBaHe C PaAMOAKTUBHU MAN TOKCUYHM BELLECTBA AW OTNaabum U Apyru
€KO/I0MMYHKU 6eCTBUA, KOUTO NPENATCTBAT U3MbAHEHMETO HA 3a4b/IKEHUATA MO EMUCUATA;

e [lpM NOAUTUYECKM CbOUTUSA, HAaCTbNUAM Ha TepuTopuaTa Ha PenybavKa Bbarapus Kato: BOMHa,
peBONOUMSA, NPEeBpaT, rParkaAaHCKM bespeamum, CTauykm U ApYyrn CbOUTUA CbC CPaBHUM edeKT, KoUTo
NPEenATCTBAT U3MbJHEHMETO Ha 334 b/IKEHNATA NO EMUCHATA.

8.2. O6xBaT Ha rapaHuuATa

JaTata Ha ckntouBaHe Ha 3acTpaxoBaTesiHata nosuua e 28.12.2017 r. CpoKbT Ha 3acTpaxosaTesiHa
nonmua Ne 17 100 1404 0000630352 e o 11.02.2026r.

3acTpaxoBatenat 3AL ,Apmeel” NOKpMBA HEM3Nb/AHEHME Ha O06AMraUuMOHHO 3aAb/KeHWe OT
obnuratopa ,Antepon” AACUL, Kbm KOMTO M Oa e KOHKPeTHOo onpegeneH o6surauMoHep, OTHOCHO
HemsnaallaHe KbM CblUMA Ha Ab/KMMA KyMOHHa IMXBa W/MAM TNaBHULLA OTHOCMMM KbM MPUTENKaBaHU
obnvraymm ot emuTnpaHa obauraumoHHa emucus c ISIN Kog BG2100030175, 3acTpaxoBaTeniHaTa 3aWmTa
no nosauuaTta 3acTpaxoBaTena ocurypsasa B cboTBeTcTBMe ¢ ObwmTte M CneuuanHu ycioBuA, KOUTO ca
HepasgenHa 4YacT oT cblyaTa.

8.3. UHpopmauums 3a NapaHTa ,,3A[ Apmeen” AL}

OmeoeopHu nuya

»3A0 Apmeen” Al noema OTrOBOPHOCT 3a npescTaBeHaTta B [lpocnekTa uHpopmauus OTHOCHO
obesneyvaBawaTta ctpaHa. CvrnacHo 3MMUK, npeacraBasawmte gpyskectsoto — Muponaob MeaHoB u
KoHCTaHTMH Benes, OTroBapAT COAMAAPHO 3a BpeauTe, MPUYMHEHWM OT HEBEPHM, 3abnyKAaBalm Wau
Henb/IHW JaHHW B M3n0XKeHaTa B [pocnekTa nHbopmaumsa 3a lapaHTa. CbCTaBUTENAT Ha PpUHaAHCOBUTE
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oT4eT Ha ApyxKectBoto — KOama CraHesa OTroBapa CONMAaPHO C AnLUATa Mo NpPeaxoAHOTO M3pedyeHue 3a
Bpeau, NPUUMHEHWN OT HEBepHMW, 3abayKaasBallM UAN HEMbAHW AaHHU B U3roTBEHMTE OT Hero GUHaHCOBU
OTYETU, a PErUCTPUPAHUAT OANTOP — 33 BpeauTe, NPUYUHEHWN OT OAUTUPaHUTE OT Hero GUHAHCOBU OTHETH
Ha 3A[ ,,Apmeen”.

3akoHoeu onpedeneHu odumopu

OpguTop Ha ,3A[ Apmeer” ALl 3a nepnoga 2015 - 2016 r. e ,,I'paHT TopHTOH” OO/. [lpy*KecTBOTO €
OZMTOPCKO APYKECTBO MO CMUCHAA Ha 3aKOHa 3a He3aBUCMMUA PUHAHCOB OAMT, BNUCAHO B TbproBcKuA
pernctbp ¢ EMK 831716285, cbe ceganuie v agpec Ha ynpasnenue: rp. Cooua 1421, 6yn. ,YepHu Bpbx” No
26, e 0AnTMPaNo pUHAHCOBUTE OTYETM 33 FOAMHUTE, NPUKAtOYBALLM Ha 31.12.2015 . 1 31.12.2016 .

»IpaHT TopHTOH” OO[ e uneH Ha WMHCTUTYTa Ha AWNAOMUPAHUTE EKCNepT-c4eToBOAMTENU B
Bbarapua (perucrtpaymoHeH Ne 032). MuneHa MnageHoBa, pernctpupaH ogutop, u Mapuin AnocTonos,
pPerucTpmMpaH oamuTop, ca M3BbPLIMAN He3aBUCUM GMHACOB OANUT HAa GUHAHCOBUTE OTYETM 3a FOAMHUTE,
npukaoyBawm Ha 31.12.2015r. 1 31.12.2016r.

CbrnacHo YcraBa M 6brapckoTo 3aKOHOAATENCTBO, PErUCTPUPAHMAT O4MTOP, HA3HAYeH Aa 04MTUPa
duHaHcoBuTe otyetn Ha ,3AL Apmeeu’ AL, TpabBa Aa 6bae m3bpaH oT O6WOTO cbbpaHMe Ha
aKLMOHepuTe.

MNpe3 nocnegHUTe ABE FOAMHM HE Ca HA/AMLE Cayvyau, B KOUTO PEFNCTPUPAH OAUTOP, Ha3HayeH Aa
nposepu GMHAHCOBMA OTYET Ha [pyKeCcTBOTO, € NoAa OCTaBKa UK e bun ocBoboAeH OT ANBKHOCT.

U3bpaHa puHaHcoea uHgopmayusa

MpepcraseHata $MHaAHCOBA MHPOPMALMA BKAKOYBA FOULWIHUTE OAUTUPAHN GUHAHCOBWM OTYETM Ha
»3A0 Apmeen” ALl kbm 31.12.2015r.n 31.12.2016 .

Kbm 31 pekemspu
2016 2015
(odumupaH, xun. ne.)

Mokasarenu

MpemuneH npmnxos, 182 366 207 791
OnepaTtmsHa nevyanba 37224 46 171
MNeyanba 3a rogmMHaTa 8 464 9990
Cyma Ha aKtmBuTte 380 216 360878
3acTpaxoBaTenHu pesepsu 259 691 258 052
Cyma Ha nacusute 51008 43 133
CobcTBEH KanuTan 69 517 59 693

Puckosu ¢pakmopu

3acmpaxosamerneH pucK

Mpe3 2016 r. HAMaWe ronemu NpPUpoaHn beacteua — Oypwu, rpagyLllKkn, HaBOAHEHWS, MOXKapMu.
Mmawe yBenunyeHve Ha 6pos Ha LWETUTE MO OCHOBHMTE 3aCTPAXOBKM, MOPOAEHM OCHOBHO Nopaau
HapacTHanute obemun. CbC 3aBMLIEHA LWETUMOCT Ca 3acTpaxoBkute ,3nononyka“, ,Kapro“, ,lletn Ha
umyuiectso”, ,,[O Ha aBTomobuauncra”, u ,Momoly Nnpu NbTyBaHe”. o oCTaHanMUTe 3aCTPAaxOBKM PUCKA ce
pa3BuMBalLe B paMKMUTE Ha O4AKBAHOTO.

O6wmAaT pasmep Ha mannateHute ot ,3AL Apmeey” ALl obesweteHuns npes 2016 r. e 107 097 808
NnB. PeannsnpaHnte ot KOMNaHWsATa HeTHa M BpyTHa KBOTA Ha wWweTumocT npe3 2016 r. ca cboTBETHO 55,79 %
n 62,25 %.

AHGU3 HA NA3apHUA PUCK

BcuukKM Tbpryemm GUHAHCOBU MHCTPYMEHTU Ca U3/0XMKEHW Ha Na3apeH PUCK, KOMTO NpeacTaB/saBa
PUCKBT OT NOBULLABAHE UM HaMansABaHe Ha TAXHATa NasapHa CTOMHOCT B cneAcTBMe HA O6baely npomeHn
B nasapHuTe ycnosusa. PMHAHCOBUTE MHCTPYMEHTWU Ce OLEHABAT MO CrpaBegivMBa CTOMHOCT U BCUYKM
NPOMEHMU B NasapHUTE YCI0BUSA Ce 0Tpa3naBaT AMpeKkTHO B OTYeTa 32 BCeOOXBATHUS 40X04,

MpuTerkaBaHUTe OT APYKECTBOTO (GUHAHCOBM MUHCTPYMEHTM Ce YNpaBAABaT, OTYMTAMKMU
NPOMEHALLNTE Ce MasapHM ycnosuA. EKCnosuumMmnTe KbM NasapeH PUCK ce ynpaBasaBaT B CbOTBETCTBUE C
YTBbPAEHUTE JIMMUTKU, CbOOPA3EeHW C M3UCKBAHMATA Ha 3aCTPAXOBaTE/IHOTO 3aKOHOAATENCTBO. 3a
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HamaNABaHe Ha NasapHMA PUCK APYKECTBOTO Ce CTPEMM MAKCUMAJIHO Aa AnBepcuduumpa MHBECTULMUTE B
noptdeiina cnpamo onpegeneH MKOHOMUYECKM CEKTOP, MKOHOMMYECKA CTPYKTYPA UM EMUTEHT.

3a nepuofa OT Cb3AaBaHe HA APYXKECTBOTO A0 AaTaTa Ha WM3roTBAHE HA HACTOALWLMA AOKYMEHT,
npeaBua Xapaktepa, CTPYKTypata M obema Ha WMHBECTUUMUTE, He € MpeLeHEeHO KaTo Heobxoammo wu
uenecbobpasHO M3BBPLIBAHETO Ha Xe4KMpPaHe Ha pUCKa.

3a m3bArBaHe Ha PUCKA OT KOHUEHTPaLMA, LPYKECTBOTO ce CTpemMM 43 CMasBa 3a/loKeHuTe
OrpaHMYeHmnA 3a MHBECTUPAHE Ha 3aCTpaxoBaTe/IHUTe pe3epsu.

BanymeH puck

Jpy»KecTBoTO e U3N10XKEeHO Ha Ba/NlyTEH PUCK NPU CKAIOYBAHETO Ha CAE/IKM B YyXKAeCTpaHHa BanyTa.
C uen MMHMMM3MpPaHE Ha BaNYTHUA PUCK, APYXKECTBOTO caefu NapuyHUTE MOTOUW, KOUTO He ca B
6barapckn nesa. MNoanTMKaTa Mo ynpaBieHMe Ha BaNlyTHUA PUCK € Aa He Ce WM3BbPLUBAT 3HAYUTE/HU
ornepaumn 1 ga He ce NOAAbPXKAT OTBOPEHU NO3NLUU B YyXKAECTPaHHA BaayTa, pa3/iMyHa OT sieBa, Nopaam
KOETO M HETHWUTE BaNyTHUTE KyPCOBM PA3/IMKKN Ca He3HaunTenHu. MNpes nsmmHanata rogmHa NpoOMeHnTe BbB
Ba/lyTHUTE KypcoBe ca BUan He3HaYMTeIHU U B NOA3a Ha APYMKECTBOTO.

JluxeeH puck

[pyKecTBOTO He M3MN0A3Ba KPeAUTHO PUHAHCMpPaHE 3a AeMHOCTTa CU, NOPaaM KOETO nacueuTe Ha
LPYKECTBOTO He Ca M3/I0KEHW HA JIMXBEH PUCK. [leMHOCTUTEe MO ynpaB/ieHMe Ha pUCKa MMaT 3a uen
OMNTUMMU3NPAHETO Ha HETHWUA A0X04, OT NIMXBM NPU AafeHU Na3apHU JIMXBEHU PaBHMULLA B CbOTBETCTBUE C
b6uM3Hec cTpaTerMmTe Ha ApYy*KecTBoTo. lpoueaypute No ynpasieHMe Ha JIMXBEHUS PUCK ce npwuaaraT oT
rneaHa TOYKA HA YYBCTBMTENHOCTTA Ha [APYXKECTBOTO CNpAMO MNPOMEHW B JIMXBEHUTE pPaBHMULLA.
JencTBuTenHmAT epeKT 3aBUCKM OT MHOXKECTBO GaKTOpU, KOUTO BKIOYBAT MPOMEHUTE B IMXBEHUA MPOLLEHT,
NnoOpoAEeHU OT YYBCTBUTENHOCTTA CMPAMO Pa3/IMYHUTE NEPUOAUN UK BANYTU.

LleHosuU pucK

OCHOBHMAT LLEHOBU PUCK, HAa KOWTO € W3/I0XKEHO APY)KEeCTBOTO, € CBbP3aH C MHBECTMUMUTE B
KanuTasoBM LEHHW KHUXKA. CnpaBeanvMBaTa CTOMHOCT Ha Te3n (GUMHAHCOBWM WMHCTPYMEHTW ce BauAe OT
NPOMEHW B Na3apHUTE PaBHMLLA Ha CbOTBETHUTE LLEHHW KHUXKA, KOETO OT CBOA CTpaHa pedeKTnpa Bbpxy
[OXOAHOCTTa Ha ApPYXKecTBOTO. AHaNU3bT Ha YYBCTBMTE/NIHOCTTA Ceé OCHOBaBa Ha aHanuU3 Ha AHEBHOTO U
roAVWHO CTaHAAPTHO OTK/IOHEHWE Ha ApPYXKeCTBOTO, CbMOCTaBeH C AHEBHOTO U rOAULWIHO CTaHAAPTHO
OTKNOHEHWe Ha JOXOAHOCTTA Ha MHBECTULLMS B OCHOBHMS bopcoB nHaekc SOFIX.

KpedumeH puck

Mpun ynpaBneHWe Ha KPeaWUTHUA PUCK APYXKEeCTBOTO HabaogaBa pUCKa OT HEU3MbJHEHME Ha
QHTFAXXMMEHTM OT CTPaHa Ha KOHTPareHTM Npu onepaumm ¢ GUHAHCOBU MHCTPYMeHTU. Mpn HabntoaeHmeTo
Ha PpUCKOBATa EKCMO3MLMA Cce OTYMTaT KonebaHuATa B CrnpaBeanMBaTa CTOMHOCT Ha (MHAHCOBUTE
WMHCTPYMeHTU. [lpyXKeCcTBOTO OCbLUECTBABa YNpaB/JeHNETO Ha PUCKA KaTo onepupa CamMo C KOHTpareHTw,
NpuUTEXKaBaLM BUCOK KPeaUTEH PEUTUHT M KOTraTo € HeobXoAMMO U3NCKBA 0be3neyeHus.

M3naraHeTo Ha APY)KEeCTBOTO Ha KPeauTeH PUCK e OorpaHMYeHoO A0 pasmepa Ha bHanaHcoBaTa
CTOMHOCT Ha PUHAHCOBUTE aKTUBW, NPU3HATM KbM AaTaTa Ha oT4yeTa. KpeguUTHUAT PUCK OTHOCHO napwu u
napu4yHM EKBUBAJIEHTM CE CYMTA 3@ HECHLLECTBEH, Tbi KaTO KOHTPareHTMTe ca 6aHKM ¢ aobpa penytaumsa u
BMCOKA BbHLUHA OLLEeHKa Ha KPeAUTHUA PENUTUHT.

JIuKeuUOeH puckK

[py»KecTBOTO c/neABa 3aAb/IKEHUATA 33 JIMKBUAHOCT npoumsTuyawm oT Hapepgba Ne 51 ot
28.04.2016 r. 3a cobcTBEHUTE CPeACTBa U 33 M3UCKBAHMATA 3a MNAATEXKOCNOCOOHOCT Ha 3acTpaxoBaTenuTe,
npesacTpaxoBaTe/ITe U rPynuTe 3acTpaxoBaTenM U npesacTpaxoBaTenu. 3a ga ce m3berHat AMKBUOHM
npobaemun ce U3BbHPLUBA KOHTPOA U OLEHKA Ha NMKBUAHOCTTA M NAapUYHMTE MOTOLM HA APYXKECTBOTO, KATo
ce npeanpuvemat U akKTUBHU AeACTBUA KAaTo NOAABPKAHE HA KPAaTKOCPOUHM Aeno3nTun Ao 3 meceua.

Bbpxy NMMKBMAHOCTTA Ha APYMKECTBOTO Ce M3BbLPLUBA eXeAHEBHO HabnlogeHWe Ha M3xoAAwuTe U
BXOAALWM MAapUYHM MOTOUM Ha MeceyHa 6asa. lMpu KOHCTaTMpaHe Ha AUKBUAHW Npobaemu e mu3rpageHa
npoueaypa no ysegoMABaHE Ha 3aUHTEPECOBaHUTE NMUA - IMLLETO OTFOBOPHO 3a YNpPaBAeHUETO Ha pUCKa U
ynpasuTenHus cbeeT. OT 3anoyBaHe Ha AEMHOCTTA HA APYXKECTBOTO He € OTYeTeH HeAOoCTUT Ha JIMKBUAHU
CpeacTBa UM 3aTPyAHEHUA NPU NOKPUBAHE Ha 3a4bKeHuATa My. [1pe3 oTYeTHUA nepmos ApyHeCcTBOTO He
€ Mo/3Baso BbHWHU U3TOYHMUM 33 OCUTypABaHe Ha NUKBUAHW CPefCTBa, KaTo € U3MbAHABANO CBOUTe
TEKYLUW 334bXKEHUA B CPOK.
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UHpopmayus 3a obe3neyasauyama cmpaHa

,»3aCTpaxoBaTe/IHO aKUMOHepHO Apy»KecTBo Apmeel” ALl e yupeaeHo npes 1996 r. B Penybnauka
Bbarapua c peweHne Ha CoduMIACKM rpaacku cba no ¢pupmeHo geno Ne 6148/1996 r. Cepanuiuero u
agpechbT Ha ynpasneHue Ha [pyxectsoTo ca B rp. Codusa, yn. ,Credan Kapagka“ Ne 2. C PaspelleHue 3a
M3BbpLIBaAHE Ha 3acTpaxoBaTenHa geMHoct Ne 7 ot 15.05.1998 r., nsgapeHo ot HaunoHanHus cbBeT Mo
3actpaxoBaHe, ,3A0 Apmeen” AL nosnydyasa NpaBoOTO Aa M3BBbPLUBA 3acTpaxoBaTesiHa AelHocT B o6nacTTa
Ha obwoTo 3acTpaxoBaHe. HauMmeHoOBaHMETO Ha MNOC/Ae4HOTO He e npomeHsHo. ,3AL Apmeen” AL
ynpaxHsaBa A4EeMHOCTTa CM CbI1aCHO 6bArapCcKOTO 3aKOHOAATE/CTBO.

OCHOBHMAT NpegMmeT Ha aelHocT Ha ,,3A1 Apmeelr,” ALl e: 3acTpaxoBaTesiHa U NpesacTpaxoBaTesHa
AenHocT.

Kanutansbt Ha apykectBoto e 33 019 000 neea u e pasnpegeneH B 330 190 6poa 6e3HANMYHK
NOMMEHHU aKLMM, BCAKA C HOMUHaHa cToliHocT 100 (cTo) neBa. BeAKa akuma AaBa NpaBo Ha eAuH rnac B
O6uwoTo cbbpaHMe Ha aKLMOHepUTe, NPABO Ha AMBUAEHT M HA INKBUAALMOHEH AA/, NPONOPUMOHANEH Ha
HOMWHa/IHaTa CTOMHOCT Ha aKuuaTa.

[ py»KecTBOTO e C HeOrpaHWYEH CPOK Ha CbLLECTBYBaHe.

Hama cneunduyHmn cbbUTUA, KOUTO B 3HAUUTENHA CTENEH A3 MMaT OTHOLIEHME KbM OLLEHKaTa Ha
naaTerkocnocobHOCTTa Ha rapaHTa.

KbM MOMEHTa Ha CbCTaBsHE Ha MPOCMEKTa HAMAa 3aBeAeHW WCKOBM MONBWM 3a OTKpUBaHe Ha
NpPou13BOACTBO MO HecbCToATENHOCT 3a ,,3A[ Apmeen” ALl

UHesecmuyuu e dvwiepHu opyrcecmea

MuBectnumnte Ha ,3AL Apmeeu” ALl B AbLIEPHU APYKECTBA, CbMNAacHO OAMPaHMA TFOAMLLEH
¢duHaHcoB oTyeT Kbm 31.12.2016 r., ca NoKasaHW B cedBawaTta Tabaumua.

ApyxectBO 31.12.2016 r. (xun. nB.) % 31.12.2015 r. (xun. nB.) %
AO CK ,Apmeeun” - - 12 587 100 %
»Apmeeu, nnmsmHr’ EOO/, 50 100 % 50 100 %
O6uwo 50 12 637

Mpe3 2016 r. npuTexkaBaHuTe akumm B CK ,Apmeel” ca npeknacupuumpaHu Kato GpUHAHCOBU
aKTMBW Ha Pa3no/IoXKeHUe 3a Npoaaxoba.

Kbm patata Ha Hactoswwma Mpocnekt ,3A0 Apmeen” Al HAMa NOETU TBbPAM aHTaAXKUMEHTU 3a
M3BbPLLUBAHE HA ObAeLLM CbLECTBEHN MHBECTULUN.

Mpezaned Ha cmonaHckama deliHocm

Mpes 2016 r. npemuitHmnAT npuxoa Ha ,3A0 Apmeert” Al o OKOHYATENHWN AaHHK € B pa3mep Ha 182
365 893 nB., KOeTO Npeacrasnasa cnag ot 12 % cnpamo npeaxoaHaTa rognHa. PeanusnpaHuaTt cnag e B
pe3ynTaT Ha NPOMEHW B CTPATErMATA U NPUHLMNUTE HA YNpaBaeHWe Ha KOMMaHWUATA, KaTo NogobpsaBaHeTo
Ha MONOXUTENHUA TEXHUYECKWM Pe3ynTaT No JIMHUM OGU3HEC e OCHOBEH MPWOPUTET B YNpPaB/JEHUETO Ha
ApyxecTtBoTo. KopnopatnsHoTo ynpasneHune npe3 2016 r. e HACOYEHO KbM M3MbHEHME HA pPeryanaTopHuTe
M3UCKBAHMA Ha aupekTuBaTa ,[lnaTexkocnocobHoct 11, agantupaHe M pa3BUTME Ha BCUYKM MOJIUTUKM,
CBbP3aHM C HEMHOTO npuaaraHe. Mpes rogmMHata 6Axa HanpaBeHM NPOMEHU B YyNpaBUTENHWUTE OpPraHu Ha
LPYXeCTBOTO U CTpaTernaTa 3a pa3BuTue B ciegBalLna TpuroguweH nepmog 2017 - 2019 .

Mpes 2016 r. ,3AL Apmeeu” ALl 3aema TpeTa nosnuMa Ha ObaArapckms nasap no obuwo
3acTpaxoBaHe c nasapeH gan 11,2 %.

OvHamnKaTta Ha npofaxkbute cnepsa AUCTPUOYLMOHHATA NOAMTUKA HA ApyXecTBo. [pomeHuTe B
WHAMKaTopUTE MO IMHUUTE BU3HEC CNPAMO NPeaxoAHUA OTYETEH MEpMOoA ca CAeAcTBME OT nmpeanpuetu
MepKM 3a nogobpABaHe Ha KAOYOBUTE MOKA3aTeNM 3a AeNHOCTTAa Ha [APY)KeCTBOTO, NpuUBEXKAaHE B
CbOTBETCTBME C KanNUTaNIOBUTE U3UCKBAHWUSA, KAKTO M pPe3yaTaT Ha 0OEKTUBHU NPOLECH HA NPECTPYKTYpUpaHe
Ha KOMMAHWATA M 3aCTpaxoBaTeNHMA Masap. YNPaBUTENHUAT CbBET HA APY)KEeCTBOTO NOCTaBA BbB (OKyC
nogobpssaHe Ha ¢uMHaHcoBaTa AMCUMMIMHA WM CbOMpaemMocTTa MO MOAMLM OT BCUMYKM KaHanu 3a
ancTpnbyums:

- peanusupaH e cnag Ha npemuiHMA Npuxog npes roguMHata no ,3acTpaxoBKa Ha rapaHuuun®,
,PasHn puHaHcoBM 3arybmn” 1 sactpaxoBka , Kpeantm n AMsnHr* cboTBeTHO cbe cnag 91 %, 86 % u 66 % uau
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06O OKOo/Io 4 M/IH. /IB. B pe3y/iTaT Ha OrpaHMYyaBaHe Ha MNPoAAXOUTe M BbBEXKAAHE Ha BHMMaTeNHa
cefleKkLMaA Ha puckoseTe No GUHAHCOBM 3aCTPAXOBKY;

- BbBeZeHa e KOHcepBaTMBHa TapudHa M MoAnMcBavecka MOJAMTMKA C Uen nogobpsasBaHe Ha
TEXHUYECKMA pe3ynTaT M 034paBsBaHe Ha noptdelina no 3agb/KUTENHATa 3acTpaxoBKa ,lpakaaHcKa
OTFOBOPHOCT” HAa aBTOMOOUINCTUTE, B PE3YATAT HA KOATO € peanunsmnpaH cnag Ha npogaxkébute ¢ 29 %, Kato
OTHOCUTENHUAT AN B nopTdeiiia Ha ApYHKECTBOTO Hamanaga oT 27,4 % Ha 22,1 %;

- HaManABaHe Ha Aefla Ha aKTMBHOTO Mpe3acTpaxoBaHe C Len HanaraHe Ha nocnefoBaTesiHa
NoAIMTUKA Ha NPeaCcKa3yeMocCT B Ma3apHOTO MNOBeAEHWE U BHUMATENHA CeNeKLMA Ha PUCKOBETE, KOETO ce
OTpasdABa B CMag Ha npojaxkbute B AMHWMKM 6uM3Hec KaTo ,Kacko” Ha nnasatenHu cbpose — 11 %,
»I PaXKAaHCKa OTTOBOPHOCT, CBbP3aHa ¢ feTatenHn anapatn” — 60 %;

- peanu3npaHuAT cnag B Npofaxkbute Ha cTpaTerMyecku 3a ApYXKecTBOTO JMHUM OBU3HeC, KaTo
»LLleTn Ha nmyuectso” - 9 % 1 3acTpaxoBka ,,MNMoxap u npupoaHn 6eactema” - 7 %, Makap U ¢ yBenYeHne
Ha Aena um B noptdeina Ha KomnaHuaTa cboTBeTHo oT 1,0 % Ha 1,1 % n o1 5,8 % Ha 6,1 %, e 0b6eKT Ha
aHa/N3 U KOMNIEKC OT MEPKW, MPUETU OT APYHKECTBOTO 3a cneasaliua TpuroguweH nepnos,. AHanmMsmpaHa
€ IMNcaTa Ha MOTMBALMOHHM NPOrPaMM KbM KaHanuTe 3a gUCTpMbyLMA Ha cTpaTermyeckn AMHUN 6usHec m
Ha TbPrOBCKM MHCTPYMEHTM 3a 0OBbp3BaHE HA aBTOMOOWIHWUTE 3aCTPAXOBKM C MMYLLECTBEHM, KaTo
npeanocTaBKka 3a peanusMpaHusa crag, B YC/NOBMATA Ha OXECTOYeHa KOHKYpPeHUMA W nporpamu 3a
npeHaco4BaHe Ha NpoAaXKbuTe KbM onpeaeneHn Apy*KecTBa Ha nasapa.

B cTpyKTypoonpegenawm nmHum busHec kato ,,Kacko“Ha MMC (makap ga peanunsumpa cnag, ot 3 %),
3acTpaxoBka ,Momoll, npu nbTyBaHe”, ,,Kacko Ha netatenHu anapatn” un apyrun ,3A0 Apmeeu” Al 3anasu
nasapHuTe CU NO3nLMKM U 1 yBeanym npes 2016 r. HesaBMCMMO OT pelleHMeTo Ha YNpaBUTEIHUA CbBET Aa
NpeycTaHoBM NPOAAXKOUTE MO HAKOM NPOAYKTU OT NpodecMoHaNHU OTFOBOPHOCTH, [pyKeCcTBOTO yBEeANYM
npogaxoéurte cv no auvHuATa ,06wWa rpaxgaHcka OTroBOPHOCTY ¢ 9 % upes npuBAMYAHE Ha
WMHCTUTYUMOHANHWN K/TUEHTMU.

Mpe3 2016 r. cTpykTypaTa Ha noptdeiina Ha ,,3A0 Apmeen” Al npoabaXKaea Aa € AOMUHMpPAHaA OT
aBTOMOOWAHO 3acTpaxoBaHe. 3acTpaxoBKa ,,Kacko” Ha MINC” e cTpyKTypoonpegenaila AMHuA busHec.

OCHOBHUWTE ycuana Ha YnNpaBUTENHUA CbBET B C/eABaLLUTE OTYETHM nepuoau Lie 6bAaT HaCoYeHU
KbM 6anaHcupaHe Ha noptdeiina ypes 3ana3BaHe Ha NpoaaxbuTe no 3acTpaxosBka ,Kacko” Ha MIC wu
yBe/IM4aBaHe Ha eKCNo3nUMnTE KbM HUCKOPUCKOBU IMHUN BU3HeC.

PA3MPELENEHUE HA MPEMUAHUSA NPUXOA HA 3AJ "APMEELI" MO BUAOBE 3ACTPAXOBKM

3acTpaxoBka Ha rapaHLum1
Kpeautvt n nuanur 0.0%

Pasnn QJm(i)agoc/uosm 3arybu MpasHi pasockn

0.2%
O6LLa rpaxgaHcka 0TrOBOPHOCT 0.0%
1.4% [MomoL npy mbTyBaHe
I'0 cBbp3aHa ¢ NnaBaTenHn CboBe M%
0.0% Snonoon
'O cBbp3aHa ¢ netatenHm anapatm Zg'%ﬂomaane
05% — o

OtroeopHocTu MIMC
23.2%

LLjeTt Ha MMyLLeCTBO
1.1%

Moxap v npupoaHu beacTeus .
6.1% T

ToBapw N0 BpeMe Ha Npeso3 _/

0/
0.4% Perncosv npeBo3Hyn cpeacTea
Kacko Ha nnasaTenH cbaose Kacko Ha neTaTenku anapati g goq
0.7% 1.5%

O6wuAT 6pol 3acTpaxoBaTeHM AOrOBOPM, 3aNMCcaHM Npes oTYeTHUA nepuog ot ,3A1 Apmeen” AL
e 498 572. PeannsnpaHuAT cnag, B cpaBHeHUe ¢ npeaxoaHaTa rogmHa ot 15 % ce onpepens ot pesynararta no
porosopute ,,lpaxaaHcKa OTTOBOPHOCT” Ha aBTOMOBMAUCTUTE.

OpzaHu3ayuoHHa cmpykmypa

»3AL Apmeel” AL HAMa MHBECTULMKM B aCOLLUMPAHN APYKeCcTBa.

»3AL Apmeely” AL MMa MHBECTULMW B AbLULEPHU APYKECTBA, KaKTO cnenBa:
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MUme Ha AbLLEepHOTO CrpaHa Ha 2016rr. Vuactue (%) 2015r. Yuactue (%)
ApYyXKecTBO yuypepaBaHe (xun. n..) (xun. nB.)
AO CK , ApmeeLn” Pycua - - 12 587 100 %
»Apmeeu, nn3mHr“ EOOL, | bbarapua 50 100 % 50 100 %
50 12 637

»3A0 Apmeer” Al e npaBHO-OpraHU3aUMoHHO 3aBucum ot ,,LUKB Mpyn” EA/, KoiTo Kbm 31.12.2016
r. nputexkasa 85,01 % oT KanuTana Ha ApyXKecTBOoTO.

Kbm patata Ha MpocnekTa ,,3A4 Apmeew” ALl e yacT ot rpynata Ha ,,LUKB Tpyn“ EA/], BKAto4uBalla
cnegHuTe AbluepHu apyectsa: ,,LUKE” A, 3EAL ,,LUKB *Kueot”, MOAL ,LUKB-Cuna“.

EaHoNMuYeH cobcTBEHMK Ha KanuTana Ha ,,UKB Fpyn” EAL e , XumumnopTt” A[l, KOWTO KbM AaTaTa Ha
MpocnekTa nputexkasa NpaKo n Henpsako 94.35 % oT KanuTana Ha obesneyaBaliaTa cTpaHa. ,Xumumnopt”’
Al e nybanyHo ApyrKecTBo no cmucbaa Ha 3MMNLUK 1 peryaspHo nybankysa u paskpusa nHpopmauma npeg,
obuiecTBeHoCTTa.

UHdopmayuna 3a meHdeHyuume

He e n3BecTHa 3HaunTeNnHa HebAaronpmATHA NPOMAHA B NPOCNEKTUTE HA APYXKECTBOTO OT AaTaTa Ha
HerosuTe nocnegHo NybAnKyBaHW oauTUPaHM GUHAHCOBM OTYETMU.

Ha ,3A[ Apmeey” A/l He ca U3BECTHWU TEHAEHUMW, KoNebaHUA, U3UCKBAHWUSA, aHTAXKUMEHTU UK
CbOUTMA, KOMTO Oa Ce O4YaKBa Aa OKasKaT 3HauuTeneH edeKT BbpXy MPOCMEKTUTE Ha APYMKECTBOTO 3a
TeKywaTta puHaHCcoBa rogmHa.

AdmMuHUCMpamueHu, ynpasumesiHU U HA030pPHU Op2aHU

,3A0 Apmeen” Al Mma AByCTeNeHHa CMCTEMA Ha yrnpaBieHuMe, BKIOYBALLLA:

e Had3opeH cbeem 8 cbcmas:

Ume Mo3sunuunsa
Xumumnopt“ A, EMK 000627519 MNpeacepaten Ha HC
,LleHTpanHa KoonepaTtueHa baHKa” ALl, EMK 831447150 YneH Ha HC
npod. A-p MBaHKa [laHeBa Heszasucmm uneH Ha HC

Mo-gony e npeacTaBeHO KPaTKO OMUCaHWe Ha KBasvduKaummte U nNpodecMoHasHUA OMUT Ha
yneHoBeTe Ha Hag3opHWA cbBeT Ha [pyrKecTBOTO.

,Xumumnopt” AL - unen Ha HC Ha ,3A[ Apmeen” AL,

BusHec agpec: rp. Codus, yn. ,,CtedaH Kapagrka“ Ne 2

Yyactua B ynpasBaeHMETO Ha APYrv APYKecTBa:

ApyXxectsBo No3uuusa
»UKB F'pyn“ EAL, ENK 121749139 elHONMYeH cOBCTBEHMK Ha KanuTana
»Ipainm nera koHcynT“ 00/, EMK 130993620 CbAPYHKHUK
»EHepronpoekT” Afl, EMK 831367237 yneH Ha HC
»TPaHC nHTepkap” EOOL, EMK 130935388 elHONMYeH cOBCTBEHMK Ha KanuTana
»Ebpnopt CbpBusnc - bbarapua” EAL, EMK 175386403 e4HO/IMYeH cOBCTBEHUK HA KanuTana
,bbarepuan Evpyeis Npyn“, EMK 131085074 elHONMYeH cOBCTBEHMK Ha KanuTana
»apaxoactso bbarapcko peyHo nnasaHe” Al, EMK 827183719 yneH Ha HC
»IpoyuBaHe n nobus Ha HedT 1 ras”“ AZl, EMK 824033568 yneH Ha HC
»3bPHEHM XpaHu - Mnosaus” 00, EMK 130574490 CbAPYHKHUK
»,BbArapcka kopabHa KomnaHusa“ EALl, EMK 175389730 eZIHONMYEeH COBCTBEHMK Ha KanuTasa
»AceHoBa Kpenoct” Al, EMK 115112041 yneH Ha HC
»3bPHEHN XpaHu bbarapua“ Afl, EMK 175410085 yneH Ha HC
CK ,,XI'X KoHcynT“ 004, EMK 130452457 CbAPYHKHUK
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»LleHTpanHa koonepaTuBHa 6aHKa" A/[] - uneH

Ha HC Ha ,,3A Apmeey” AL,

BusHec aapec: rp. Codun, byn. ,Lapurpaacko woce” Ne 87

Yyactua B ynpasBaeHMETO Ha APYrM ApYKecTBa:

ApyxecTtBo

Mosnuua

,LLKB Acetc MeHnaxxmbHT” EAL, ENMK 175225001

eaHon4yeH cobCcTBEHMK Ha KanuTana

npod. A-p MBaHKa [laHeBa - YneH Ha HC Ha ,3A[ Apmeer” Al
BusHec agpec: rp. Codus, yn. ,CredaH Kapagka“ Ne 2
Y4yacTva B yNpaBAeHMETO Ha APYrK APYHKECTBA: HAMA y4acTMA NO CMUCbAA HAa YN, 247, an. 2, 1.4 ot T3.

e VYnpasumeseH cbeem 8 cbCcmas:

Ume

Mosnuua

Baca Netposa KoknHosa-Monnosa

YneH Ha YnpasuTenHma coeet

Mupontob MNaHyes NBaHOB

YneH Ha YnpasuTenHma coeet

KoHcTaHTMH CTolMueB Benes

YneH Ha YnpasuTenHua cbeet

OwnaHa Hukonosa MaHesa

YneH Ha YnpasuTenHua cbeet

FannH NeaHos lNopyes

YneH Ha YnpasuTenHma coeet

AnekcaHabp Auvmntpos Kepesos

YneH Ha YnpasuTenHma coeet

BaneHTnH Cnasos [Jumos

YneH Ha YnpasuTenHua cbeet

I'Io—,u,ony € npeacraBeHoO KpaTKO OnucaHwme
Y/1€HOBETE Ha yl'lpaBVITe.l'IHVIFl CbBET Ha ,ﬂ,py)KECTBOTO.

Ha KBaJ'IVId)MKaLI,VIVITE n I'IpOd)eCMOHaJ'IHVIFI OonnUT Ha

AnekcaHgbp Aumutpos Kepesos - uneH Ha YC Ha ,,3A1 Apmeen” ALl

BusHec agpec: rp. Codus, yn. ,CredaH Kapagka“ Ne 2
Yyactua B ynpasBaeHMETO Ha APYrM APYKeCcTBa:

ApyKecTtBoO Mosnuuna
CK ,XI'X KoHcynt” 004, EMK 130452457 Ynpasuten n cbapyKHUK
,bbnrepuan Ebpyeiis MNpyn” EAL, EVMK 131085074 YneHn Ha CA

,LleHTpanHa KoonepaTtmneHa baHKa” Afl, EMK 831447150

YneH Ha YnpasuTenHma coeet

»UKB M'pyn” EAL, EMK 121749139

YneH Ha YnpasuTenHma coeet

,MapaxoacTteo bbarapcko peyHo nnasaHe” A, EMK 827183719

YneH Ha YnpasuTenHua cbeet

»2Xumumnopt” A, EMK 000627519

3amecTHMK-N peacenarten Ha
yn paBuTenHmA CbBET

NOAL, ,LLKE - Cuna”, EMK 825240908

YneH Ha HapsopHUA cbeeT

,»3bpPHEHN xpaHu bbvarapus” A, EMK 175410085

YneH Ha YnpasuTenHua cobeet
M NpeacTaBnABaLL,

,MpoTtekT Apt“ 004, EMK 203844348

YnpaBuTen v CbApyHRHUK

»AceHoBa Kpenoct” Al, EMK 112012041

YneH Ha YnpasuTenHma coeet

Muponio6 MaHuyeB MBaHOB - YsieH Ha YC Ha ,3A Apmeen” ALl
BusHec agpec: rp. Codun, yn. ,CredaH Kapagka“ Ne 2
Yyactua B ynpasBaeHMETO Ha APYrM APYKeCTBa:

ApyXKectso

Mo3snuua

L2Xnmumnopt” A, EMK 000627519

YneH Ha YnpaBuTesnHMA CbBeT

,Omera ®uHaHc” 00/, EMK 831385114

Ynpasuten

NOAA ,UKB - Cuna”, EMK 825240908

YneH Ha Hag3opHua coeet

,MpoyyBaHe n nobus Ha HedT 1 raz” Al, EMK 824033568

YneH Ha YnpasuTenHua cobeet

,NHBect Kenutan Acet MeHngxmbHT EALL, EMK 200775128

M3nbaHUTEeNneH anpekTop
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,»3bpPHEHN xpaHu bbvarapua” A, EMK 175410085 YneH Ha YnpaBuTenHuA cobeet
,bbarapcka kopabHa komnanua“ Afl, EMK 175389730 YneH Ha CA

,UKB Pubn Ucteit PoHa”“ AACUL, EMK 131550406 N3nbAHUTENEH ANPEKTOP
,Mpaim Jlera KoHcynt” 00/, EMK 130993620 Ynpasuten
,Kenutan Nueect EAl, EMK 121878333 M3nbaHUTEeNeH ANpeKTop
,TexHonmnekc” Al, EMK 121483350 YneHn Ha CA
,HaunoHanHa ctokosa 6opca” A1, EMK 115223519 YneHn Ha CA

Baca NetpoBa KoknHoBa-MoanoBa - uneH Ha YC Ha ,3A[ Apmeen” Al
BusHec agpec: rp. Codus, yn. ,,CredaH Kapagka“ Ne 2
Yyactma B ynpaBAeHUETO Ha APYry APYKeCcTBa: HAMA

KoHcTaHTUH CToitues Benes - uneH Ha YC Ha ,,3A1 Apmeen” ALl
BusHec agpec: rp. Codus, yn. ,,CredaH Kapagka“ Ne 2
YyacTua B ynpasBieHUETO Ha APYrY APYHKECTBaA: HAMA

[AunaHa Hukonoea MaHesa - uneH Ha YC Ha ,,3A[ Apmeen” ALl
BbusHec agpec: rp. Codus, yn. ,CredaH Kapagka“ Ne 2
YyacTua B ynpasieHUETO Ha APYrY APYHKECTBA: HAMA

BaneHTnH ChasoB lumos - uneH Ha YC Ha ,,3A[1 Apmeen,” Al
busHec adpec: rp. Codpus, ya. ,CtedpaH Kapaarka“ Ne 2
YyacTua B ynpaBieHWETO Ha APYru ApyKecTBa:

ApyxecTtBoO Mosnuuna
,Wnnka-Yuueepcan" 00/, EVMK 813214446 ynpasuTen N CbApYKHUK
,MpocnekT naaH” 004, EMK 203737339 ynpasuTen 1 CbApPYHKHUK

FanuH UBaHoB MNopues - uneH Ha YC Ha ,,3A Apmeen” ALl
BusHec agpec: rp. Codus, yn. ,CredaH Kapaaka“ Ne 2
Yyactua B ynpasaeHMETO Ha APYrM APYKeCTBa:

ApyXxectso No3uuusa
,,PC Bpokepc” 004, EMK 102825575 CbAPYHKHUK

e OOdumeH KOMumem 8 cbcmas

OanNTHUAT KoMmUTeT Ha ,3A Apmeen” ALl ocbliecTBsABa AeMHOCTTa cM Cbobpa3HO U3MCKBaAHMATA Ha
3aKoHa 3a He3aBMCcMMKMA PUHAHCOB OANT U MPUNOKMMUTE CTAaHAAPTU, KAKTO M B M3Nb/IHEHME Ha [paBunaTa
33 AeMHOCTTa Ha OAMTHMA KOMWTET, NMpueTu c peweHne Ha O6WOTO cbbpaHMe Ha aKkUMOHepuTe Ha
apyxecrsoto o1 30.06.2017 r.

Hactoawuat cbctaB Ha OauTHMA KOMUTET e npueT Ha O6woTo cbbpaHMe Ha aKuuoHepuTe,
nposegeHo Ha 20.12.2017 r.:

MuneH leoprues MapKoB — He3aBUCUM UNieH — PUHAHCUCT

MpuTeaBa 3HauuMTeneH npodecMoHaneH onuT B cdepata Ha MNEHCMOHHOTO OCUrypABaHe U
3acTpaxoBaHeTo. Kbm HacToAWwMA MOMEHT € M3MbJHUTENIeH AUPEKTOP B MEHCMOHHOOCUTYPUTENHU U
3aCTpaxoBaTeNIHU Apy»KecTBa OT rpynaTa ,Cbrnacue”.

CHexaHa [IukoBa MoHeBa — HE3aBUCMM U/iEH - aKTIoep
MputexkaBa gbaroroauweH npodecroHaneH ONUT B 3aCTPaxoBaHETO, Kato e 6uia oTroBopeH
aKTIoep B 3aCTpaxoBaTe/IHM APY»KecTBa.

MapwusaHa 3apkoBa MbpBaHOBa — cHETOBOAUTEN
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MpuTexaBa 3HauuTeneH MNpodecroHaseH ONUT B CYETOBOAHOTO O6CAYKBaHE Ha XOAAUHIOBU
APYKECTBa U ApYyKecTBa OT GUHAHCOBUA CEKTOP.

KoHdnukmu Ha uHmepecu Ha aOMUHUCMpPamMueHuUme, ynpasumesnHume U Ha030pPHU Op2aHu

Mo oTHoweHMe Ha uyneHoBeTe Ha YC u HC, B ToBa uncno dusanyeckute auvua, npeacraBasBaLLm
topuandeckmte B HC Ha ,3A Apmeey” ALl n cbriacHO U3sIBAEHMATA, HanpaBeHW OT TAX, He CbLLecTByBaT
peanHu UAN NOTEHUMANHN KOHOANKTU Ha MHTEPECU MeXKAY 3a4b/IKEHMATA UM KbM OPYHKECTBOTO OT eAHa
CTPaHa M TEXHUTE YaCTHU UHTEPECU UK 3a4b/IKEHMA OT Apyra CTPaHa.

Mpakmuka Ha pbKoB8OOHUMe op2aHu

Lpy»ecTBoTo MMa 04MUTEH KOMUTET, CbCTOALL, Ce OT ABaMa YaeHa. MaHAaTbT Ha OAUTHMA KoMmuTeT e 5
roaviHn n nstnya npes 2020 .

,3A0 Apmeen” Al He e ny6IMYHO APYKECTBO MO CMUCBAA Ha Y. 110 ot 3MMUK u B Ta3n Bpb3Ka He
e 3aAb/iKeH Ja cnasBa pesKuMma/pexkumuTe 3a KOprnopaTMBHO Yynpas/neHue B CBOATa CTpaHa Mo
perucrpauus.

[pyKecTBOTO M3BBLPLIBA AEMHOCTTA CU B CbF/lacMe CbC 3aKOHUTE U NOA3aKOHOBUTE HOPMATUBHMU
aKTOBe Ha CTpaHaTta. Ha TAxHaTa OCHOBa W C Uen AOpa3BMBAaHE M KOHKpPeTM3MpaHe Ha HopmMaTMBHATa
ypenba, ,3A0 Apmeeun” Al e pa3apaboTnio M Npunara cBoi BbTPELLEH aKT — YcTaB.

FnasHU aKyuoHepu

Mo cmucbna Ha § 1, 7. 14 o1 3aKoHa 3a Nyb6/1M4HO NpeasaraHe Ha LLeHHU KHUXKa, KoHTpoa e Hanauue,
KOraTo egHo nunue:

a) NpuTe)KaBa, BKAOUNTENHO Ype3 AbLUEPHO [PYKECTBO UM NO CUiaTa Ha CnopasymeHue ¢ Apyro
nnue, Hag 50 Ha cTto OT 6poA Ha rnacoBeTe B 0OWOTO cbbOpaHME HA €AHO APYMKECTBO WMAW ApPYro
OPUANYECKO NNLE; UK

6) MoKe fla onpeaens NPSAKO UAK HENPSAKO NoBeye OT MNOJIOBUHATA OT Y/IeHOBETE Ha ynpaBuUTeTHUA
WM KOHTPO/IHMA OpPraH Ha e4HOo PUANYECKO NNLE; UK

B) MOXe NOo APYr HauMH Aa YMpakHABA pellaBalo BAWSHUE BbPXY B3E€MaHETO Ha pelleHUs BbB
BPb3Ka C AEMHOCTTa Ha OPUANYECKO nLe.

B ropenocoyeHMAa CMUCHA LOPUANYECKOTO JIMLE, KOETO YNpPaXKHABa MNPAK KOHTpoA Bbpxy ,3A[L,
Apmeen” A e ,,UKE M'pyn“ EAL,.

Hsama ¢dmsmueckun nnua, KOMTO 4a KOHTPOAMPAT NPAKO [py*KEeCTBOTO B ropernocoyeHns CMUCHI.

[0 KONKOTO e M3BecTHO Ha EmuTeHTa HAMa ¢GU3MYECKM NiMu@, KOUTO Aa YNparkHABAT Henpsk
KOHTPOA BbpXy [pyrKecTBoTo. Opuanyecko anue, ynpaxkHABaLWo KOCBEH KOHTPOA BbpXy ,3AL Apmeeun” AL,
e ,Xumumnopt” AL, egHonnYeH cobcTBEHMK Ha KanuTana Ha ,LLKB Mpyn” EAZl. [LOKOZIKOTO € M3BEeCTHO Ha
[ pyKecTBoTo, He CbLUecTBYBaAT PUINYECKM NLA, YNPAXKHABALLM KOCBEH KOHTPOJ BbPXY MapaHTa.

HaunHuM 3a orpaHnyaBaHe Ha Bb3MOXKHa 3/10ynoTpeba, 3a Aa He ce 3/10ynoTpebsaBa C TO3U KOHTPON
ca npeABWAEHM B cneaHUTe pasnopeabu:

CobrnacHo un. 240a ot T3 akuMoHepwu, nputexasawm noHe 10 Ha CTO OT KanuTana Ha APYHKECTBOTO
moraTt Aa npegasABaT UCK 33 TbPCEHE Ha OTFOBOPHOCT OT 4YneHoBe Ha YC 3a Bpeau, NPUYMHEHU Ha
ApPY»KecTBoTO.

CbrnacHo un. 223, an. 1 ot T3, OC Ha aKunoHepuTe moxe Aa b6bae CBUKAHO M OT aKLMOHEPU, KOUTO
noseye oT TPU MeceLa NpPUTEXKaABaT akLMn, NpeacTaBaAABallM NOHe 5 Ha CTo OT KanuTana.

CornacHo un. 223, an. 2 ot T3, ako B eAHOMECEYEH CPOK OT MCKAHETO no an. 1 Ha akuuoHepure,
npuTeXKagalm NoHe 5 Ha CTO OT KanuTana, To He 6bAe yaoBneTBopeHo nan ako OC He 6bae npoBeaeHo B
3-MeceyeH CPOK OT 3aABABAHE HAa MCKAHETO, OKPBKHUAT CbA cBMKBA OC MAM OBAACTABA aKUMOHEPWUTE,
NMOWCKANN CBUKBAHETO, UK TeXeH npeacTaBUTeN Aa CBMKa cbbpaHueTo.

CobrnacHo un. 223a. an. 1 ot T3, aKUMOHEpPU, KOUTO MOBeYe OT TPU Mecela NpuTexKasaT aKkuuu,
npeacTaBAABalWM NoHe 5 Ha CTO OT KanwuTana Ha APYXecTBOTO, morat cnes obsesaBaHe B TbproBCKuA
PEerucTbp UAM U3npalaHe Ha NOKaHaTa Aa BKAKOYAT M APYrv BbNPOCKU B AHEBHMA peg Ha OC.

Ha [apaHTa He ca W3BECTEHM [OroOBOPEHOCTH, KOUTO MOXKe JAa [A0BeAaT A0 MNpPOoMAHa Ha
KOHTpona Ha ,3A0 Apmeen” AL,

OnepayuoHeH U ¢huHaHcos npezned

foguMwHUTEe GUHAHCOBM OTYETM 3a pasrfexgaHuTe NepumoaMm ca M3roTBEHW B CbOTBETCTBUE C
n3nckBaHuATa Ha MCC, uspgaHme Ha Komuteta 3a mexayHapoaHW CYETOBOAHW CTaHZapTW U npueTu 3a
npunoxeHue ot EBponeiickns colos.
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OAUTUPaHNUTE OT PerucTpupaH oOAMTOP OAMUTOPCKM AOKNaAM, 33 BCEKUM OT NepuoamTte, 3a KOUTO
Cce M3MCKBaT oAUTUPaHM GUHAHCOBM OTYETM, Ca NpPeaocTaBeHU B TbProBCKUA PEerncTbp Kbm AreHumsa no
BNUCBaHMATA. M36poeHnTe B TO3MN Naparpad AOKYMeHTH Wwe 6baaTt npeaocTaBeH Npu NOUCKBaHE Ha BCEKM

noTeHuuaneH MHBECTUTOP.

OTuyet 3a PMHAHCOBOTO CHCTOAHUE

Kbm 31 pekemspu

2016 2015

(oOumupaH, xun. ne.)

AKTUBMU

HeTeKyuin akTMBM

HemaTepuanHu akTusem 1261 2172
MMOTH, MaLLMHU N CbOPBKEHNA 9 440 7 401
MHBeECTUUMKN B AbLLEPHM NpeanpuaTna 50 12 637
MHBECTULMOHHN MMOTH 26172 28 396
ObnrocpoyHn GMHAHCOBU aKTUBU - 360
B3emaHuA OT cBbp3aHKN AnLa - 2 870
HeTeKyuin akTMBM 36923 53 836
TeKyLwM aKTUBHU

®PUHAHCOBW aKTMBM AbPXKAHWU 3@ TbpryBaHe 142 019 82 879
®durHaHCOBM aKTUBM Ha Pas3no/IoXKeHMe 3a Npoaarkba 16 963 3016
B3emaHuA No 3acTpaxoBaTesiHM M Npe3acTpaxoBaTeaHn 40roBopuU 50952 62178
MaTtepunantm 3anacm 1216 1389
Mpe3acTpaxoBaTenHM aKTUBMU 76 829 72726
B3emaHuA BBHB Bpb3Ka C AaHDbLUM BbPXY A40X04a - 125
B3emaHuA OT CBbP3aHKN AnLA 3451 25950
TbproBCKM M 4pyry B3eMaHuUA 21618 9915
Mapu n NnapuyHM eKBUBANEHTH 30 245 48 864
TeKyLwM aKTUBHU 343 293 307 042
O6wWwo akTUBMU 380 216 360 878

Otyer 3a PMHAHCOBOTO CHCTOAHUE

AKTUBMU

HeteKywu aktusun

HemaTtepuanHu aktnsm

3ema n crpaam

NHBecTMumMmn B AbLuepHN, CMeCceHU 1 acouumpaHn NnpeanpuaTua
Opyrn drHaHCOBM MHBECTULMM

B3emaHuA OT AMPEKTHU 1 3acTpaxoBaTeNHW onepaumu
B3emaHusa oT npe3acTpaxosBaTesiHu onepauunm

LApyrv B3emaHuA

[an Ha npe3acTpaxoBaTennte B TEXHUYECKUTE pe3epsu
Opyrn matepuanHu aktnsm

MapuyHU HANYHOCTU N MAPUYHU EKBUBANEHTU
Pa3sxoau 3a 6baeLwm nepmogm U HaTpynaH A0Xo4,
O6wwo akTUBMU

Kbm 30 toHu 2017 r.

614

26172

50

163 378
44 702

33

51324

85291

9 088
4124
509

385 285

ObnrocpoyHute aktueun Ha ,3A[ Apmeen” ALl ca OCHOBHO MHBECTULMWN B MHBECTULIMOHHU UMOTH,

KOWTO Bb3AM3aT Ha Hag 70 % OT HEeTeKyLIMTE aKTUBU Ha APYKECTBOTO.

OT TeKywuTe aKkTUBM - HaW-roNam AAn 3aemaT GMHAHCOBUTE aKTMBM AbPXKaHW 3a TbpryBaHe U

B3eMaHMA NO 3aCTpaxoBaTe/IHN U Npe3acTpaxoBaTe/IHKU A0rosopwu.
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OTtuet 32 PMHAHCOBOTO CHCTOAHUE

CobcTBeH Kanutan

Kbm 31 nekemspu

2016

2015

(odumupaH, xun. ne.)

AKLMOHepeH Kanutan 33019 33019
Apyrn pesepsu 46 547 46 547
MpeoueHbYeH peseps (17 624) (18 984)
HepasnpegeneHa neyanba/ (HatpynaHa 3ary6a) 7 575 (889)
O6uw,0 cobcTBeH KanuTan 69 517 59 693
3acTpaxoBsaTtenHu pe3epsu 259 691 258 052
Macuseu

HeTeKkywu nacuem

MeHCUMOHHM 3aab/IKEHMA KbM NepcoHana 161 245
A bArocpoyHm 3a4bAXKEHUA KbM CBBbP3aHU AMLA 20000 -
OTCcpoyeHn faHBbYHKU NAacuBK 240 458
HeTeKkywu nacuem 20401 703
TeKywm nacusm

MNeHCUOHHM N ApYrv 3a4bAXKEHNA KbM NepcoHana 1859 1849
3aabaxeHna No GUHAHCOB IN3UHT - 9
3a4baKeHnA No 3aCTpaxoBaTeIHM M Npe3acTpaxoBaTeHM 40roBopu 26 110 36908
KpaTKOCPOUYHM 3a4bAKEHNA KbM CBbP3aHKM AnLa 43 140
3aabaKeHna 3a AaHbUM BbpPXYy 40X04a 240 -
TbproBCKM 1 Apyru 3a4baKeHNa 2 355 3524
Tekywim nacmem 30 607 42 430
O6uw,0 nacusm 51008 43 133
O6uw,0 Kanutan u NnacMeun 380 216 360 878

OtueT 3a PUHAHCOBOTO CbCTOAHUE

Cob6cTBEH KanuTtan

AKUMOHEpEeH KanuTan

MpeoueHbYeH peseps

Pesepsu

HepasnpegeneHa neyanba

HenokpuTa 3aryba

Meyanba nnm 3aryba 3a dpMHaHcoBaTa roguHa
06wo cobcTBEH KanuTan

TexHuyecKku pesepsu

3a4bAXKeHMA MO NPEeKu 3acTpaxoBaTeHM onepaLmm
3aAbaXKeHMA No NpesacTpaxoBaTeHM onepaumm
O6nunrauMoHHM 3aemmn

[pyrv 3agbakeHns

O6wWwo KanuTan 1 nacuem

Kbm 30 toHu 2017 r.

33019

(17 216)

46 548
8464
(889)
1911

71837

268 101

9951
14 463
20 000

933

385 285

ObnrocpoyHnTe nacusm cbeTaBaasaT nog 40 % oT o6WLo nacnBMTe Ha ApyKecTBoTo 3a 2016 T.
3a4bXKEHNA NO 3aCTPaxoBaTe/IHM M Mpe3acTpaxoBaTe/IHM A0r0BOpPM NPeACcTaB/iABaT OCHOBHATA

YacCT OT KPAaTKOCPOYHUTE Nacusmn.
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Otyert 3a nevyanb6ata unu 3arybara u gpyrua BceobxesateH oxop4

Kbm 31 pekemspu

2016

2015

(oOumupaH, xun. ne.)

MpemuneH npuxon, 182 366 207 791
OTCTbNEHM NpeMUK Ha Npe3acTpaxoBaTenm (59 216) (45 013)
MpemueH npuxopn, HETHO 123 150 162 778
3acTpaxoBaTesiHM cymun 1 obeslueTeHns (107 098) (116587)
Mpuxoam oT NoaydYeHn cymun u obesletTeHma oT npe3acTpaxoBaTenm 41 693 6 824
3acTpaxoBaTe/iHu cymu n obesLieTeHUs, HeTHO (65405) (109 763)
MNpomsiHa B 3acTpaxoBaTe/IHN pe3epBu, HETHO (1638) (23 502)
[lpyrv 3acTpaxoBaTesHu 1 npesacTpaxosBaTtenHu (pasxoam)/npuxoam, HETHO (18 883) 16 658
Meuyan6a ot onepaTuBHa geiiHOCT 37 224 46 171
AZIMUHUCTPATMBHU pa3xoau (14 705) (14 630)
Pa3xoau 3a nepcoHana (18 264) (21 691)
Opyru pasxoau (2 873) (816)
Opyrn npuxoamn 1593 642
(3ary6a)/nevanba oT MHBECTULMOHHN MMOTH (2 224) 99
HeTHa neyan6a/(3ary6a) ot GMHAHCOBM aKTUBM AbPXKaHU 33 TbprysaHe 7 642 (1294)
®urHaHcoBM pasxoam (313) (219)
®durHaHCcoBM Npuxoau 731 1753
Meuyan6a npeau AaHbUM 8811 10 015
Pa3sxoau 3a AaHbLM BbpXy A0X04a (347) (25)
MNeuyanba 3a rognHara 8 464 9990
Dpyr sceobxsateH goxoa/(3ary6a):
®UHAHCOBM aKTUBM Ha Pa3no/ioKeHWe 3a Npoaakba:
- nevyanbu/(3arybu) ot Tekyuwiata roamHa 1360 (344)
[aHbK BbpXY [0X043, OTHACALL, Ce 0 KOMMNOHEHTUTE Ha APYr BCeobXBaTEH A0X04, - (50)
Dpyr sceobxsateH goxoa/(3ary6a) 3a roguHaTta, HETHO OT AaHbBLUM 1360 (394)
O6uo BceobxsaTeH A0X0/ 3a rogMHaTa 9 824 9 596
OcHoBHUTe npuxoam Ha ,3A0 Apmeen” ALl ca npuxogmTe OT NpeMuu.

OtueT 3a neyanbata unm 3arybara un gpyrua BceobxBaTeH A0X04, KbM 30 toHM

2017 2016
CneyeneHn NnpemMnun HETHM OT Npes3acTpaxoBaHe 45 508 78 291
Lpyr TeEXHMYECKU NPUXoa, HETEH OT Npe3acTpaxoBaHe 467 2131
Bb3HMKHaNM NpeTeHLMM, HETHU OT Nppe3acTpaxoBaHe (27 416) (44 899)
MpomeHU B ApYyrv TEXHUYECKN pe3epBM, HETHM OT NPe3acTpaxoBaHe, KOUTO He 11 187 3075
Ca NokKasaHu B Apyrv nosmumm
BOHYyCK, OTCTBMKM U y4acTMe B MONOKUTENHUA GUHAHCOB Pe3yaTaT, HETHU OT (147) (98)
npesacTpaxoBaHe
HeTHu onepaTnsHM pasxoam (22 904) (26 697)
Opyrv TexHMYeckun pa3xoam, HETHU OT Npe3acTpaxoBaHe (8 623) (6 103)
MexaneH cbop - canao No TeXHNYECKMA oTyeT (1928) 5700
Mpuxogmn oT UHBECTMUMN 7 295 6 282
Pa3xoau no nHBecTnummn (2782) (5819)
Adpyr npuxog, 147 1111
Opyru pasxoam BKAOYMTENHO NPEOLEHKM HA CTOMHOCTU (821) (2074)
Mevyanba nam 3aryba oT NPUCHLLN AENHOCTHU 1911 5200
KopnopatueeH aAaHbK (430)
MNevyanba nnu 3aryba 3a dpMHaHcoBaTa roguHa 1911 4700
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Mpes 2016 r. ,,3A Apmeen” Al npuKkaoysa ¢ nevyanba B pasmep Ha 8 464 xun. ne. (2015 r.: 9 990
xun. ne.). ObwmAT BCceobxBaTeH Aoxo4 3a roauHata e 9 824 xun. ne. (2015 r.: 9 596 xun. nB.)
MONOXKUTENHUAT pPesynTaT ce [Ab/XKM OCHOBHO MOCTUIHaTMA A06bp pe3yataT Mo  3acTPaxoBKU
,ABTOMOBUNHO Kacko” u ,Moxap n npupoaHu 6eAcTBMA“, KAKTO M OT MOCTUrHatata [O0XOAHOCT OT
WMHBECTULMMU.

OtueteHuaT ot ,3A[ Apmeeyn” ALl nonoxuteneH pesyntart npes 2016 r. nogobpasa KanuTtanosaTa
nosuvuMA Ha [APYKEeCTBOTO. AKTMBUTE HA [APYKECTBOTO rapaHTMpaT NoetTuTe 3afb/iKeHuAa Mo
3aCTpaxoBaTeNHU LOrOBOPU M 3aefHO C Npe3acTpaxoBaTesiHaTa My Nporpama ocurypsasat puHaHcoBaTa My
CTabunHocT.

OT4et 32 NapuyHUTE NOTOLMU Kbm 31 pekemspu
2016 2015
(o0umupaH, xun. ne.)

OnepaTtvBHa geAHOCT

MNocTbnaeHma No 3acTpaxoBaTeIHU A0roBOPHU 180 825 199 838
MNocTbnneHna No npesacTpaxosaTenHn AOroBopu 3971 5538
MnaliaHmMA No 3acTpaxoBaTe/IHU I0roBOPU (107 098) (137 149)
MnalwaHma No npesacTpaxoBaTesiHM A0roBopU (17 317) (10 598)
MnawaHmna KbM A0CTaBUYNLM (30 546) (28 714)
MnalwaHmna KbM NepcoHan U oCUTypUTENTHU UHCTUTY LUK (19 664) (22 947)
MnaTeH AaHbK BbPXY AoX0Aa - (1 780)
MnauiaHma 3a Apyru AaHblM (9 184) (3 147)
Opyrn noctbnnexnna/(nnawaHma) 3a onepaTMsHa AeNHOCT (10 748) 3603
HeTeH napuyeH NOTOK OT onepaTMBHa AeNHOCT (9 761) 4 644

MHBecTULMOHHA AaeiiHoCT

MpuaobusaHe Ha UMOTU, MALLMHU U CbOPBbXKEHUSA (2 526) (1 036)
MNpuaobusaHe Ha HeEmMaTepUaNHU aKTUBK 330 (26)
MNonyyeHun nnxsmn 1995 -
MNonyyeHn anBMaEHTH 1568 -
MNpuaobusaHe Ha PUHAHCOBU aKTUBU AbPHKAHM 33 TbpryBaHe (27 945) (1271)
HeTeH napuyeH NOTOK OT UHBECTULLMOHHA AeUHOCT (26 578) (2 333)

duHaHcoBa AeiHOCT

MnawaHma no GUHAHCOB NNUIMHT (9) (10)
MnawaHma No npesoCcTaBeHn 3aemMu (2 271) -
MNocTbnneHna oT N0AYYEHU 3aeMu 20 000 -
HeTeH napuyeH NoToK oT pMHaAHCOBa AeliHOCT 17 720 (10)
HeTHa npomsHa B Napu U NapuUYyHU EKBUBAJIEHTH (18 619) 2301
Mapu 1 NapuyHM eKBUBANEHTU B HAYaN0TO HA roaAnHaTa 48 864 46 563
Mapu 1 napuyHM eKBUBANEHTU B KpPaAa Ha roauMHaTa 30 245 48 864
OTyer 3a NapuUyYHUTE NOTOLMU Kbm 30 toHu 2017 r.
OnepartuBHa geHoCT

MonyyeHn npemumn 88 682
MnaTeHn npesacTpaxoBaTesHM NpeMmumn (11 835)
MnaTeHn obesleTeHns n cymm (49 481)
Bb3CTaHOBEHM CYMM OT Npe3acTpaxoBaTenu 10216
MnawaHmna Ha A0CTaBYMLN U CAYKUTENN (19 645)
MnaTeHn aKBU3aLMOHHU pa3xoam (9 462)
MnaTeHn Takcu 1 BHOCKMU (60)
MonyvyeHn guBnaeHTH

MonyyeHn nnxseu 335
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MonyyeHn Haemmn 192
MnaTeHn AaHbLUU BbPXY NPEMUUTE U NPUXOANTE (2 708)
Opyrv napuyHM NoToum OoT onepaTMBHa AeUHOCT 3954
HeTeH napuyeH NOTOK OT onepaTUBHA AeAHOCT 10188

MHBecTULMOHHA aeliHoCT

MoKynKa Ha akuuu (1479)
MoKynKa Ha LLeHHM KHUXKa ¢ GUMKCUpaH goxosa, (128)
HeTeH napuuyeH NOTOK OT UHBECTULLMOHHA AEUHOCT (1607)

duHaHcoBa genHocT

MapryHK NOTOUM CBBbP3aHU C MONYYEHUN 3aeMM (31232)
[pyrv napnyHu notoum ot PUHaHCOBA AeHOCT 828
HeTeH napuuyeH NOToK oT puHaHCcOBa AeilHOCT (30 404)
HeTHa npomsaAHa B Napu U NAapUYHU EKBUBAJIEHTU (21 823)
Mapu n napnuyHM eKBMBaNEHTU B HAYaNOTO Ha rognHaTa 30 245
Mapu 1 napu4yHM eKBUBANIEHTU B Kpas Ha roauMHaTa 8422

HeTHWAT napuyeH NOTOK OT onepaTUBHA AenHocT Kbm 31.12.2016 r. e oTpuuaTeneH 1 Bb3/an3a Ha
(9 761) xmn. nB., AOKATO roaMHa NO-PaHO CbLLMAT e NONOXKUTENEH U B pa3mep Ha 4 644 xun. ns.

HeTHWAT napuyeH NOTOK OT MHBECTUUMOHHA AeinHocT npes3 2016 r. e oTpuLaTENEH U B pasmep Ha
(26 578) xun. nB., gokato npe3 2015 r. e oTpuLaTeneH 1 e Bbannsan Ha (2 333) xun. nB.

®duHaHcosu omyemu

fogywHMTEe GUHAHCOBM OTYETM HA APYKECTBOTO, 3a€AHO C OAUTOPCKUTE AOKNAAMU U NOACHEHMATA
Kbm otyeTuTe 3a 2015 r. u 2016 r. morat Aa 6baaT HamepeHu B TbProBCKUS PerucTbp npu AreHumsa no
BMMCBaHUATA Ha agpec: www.brra.bg.

OdumupaHa ucmopuyvecka 200UWHA puHaHcosa UHgopmayus

UcTopuueckaTa roamwHa ¢uHaHcoBa MHopmaumsa 3a nepuoga 2015 - 2016 r. e oguTUpaHa.

OmkKoea e nocnedHama ¢puHaHcosa UHgopmayus

MNocnepHaTta ¢pnMHaHcoBa MHPopMaLma 3a NapaHTa e ot 31.12.2016 1. U e oAUTMPAHA.

MexcO0uHHa u Opyaa ¢puHaHcosa UHgopmayus

B npeacTtaBeHaTa 3a NapaHTa MHPOpMaLMA HAMA MEXANHHA MHPOpPMaLMA 3a APYHKECTBOTO.

MpasHu u apbumpaxcHu npouzeodcmea

[eHoCTTa Ha 3acTpaxoBaTe/iMTe, OCbLLECTBABALLM AEMHOCT MO O6LLO 3acTpaxoBaHe, ce OTAMYaBa
CbC 3HauuTeNneH obem agena, No KOUTO Te ca cTpaHa. [lenata Ha ,3A[ Apmeen” Al ca YyCNOBHO pasfesnieHuy,
KaKTO cnepBa:

1. [ena, no KOUTO [APYKECTBOTO € OTBETHWK KbM pgatata Ha [lpocnekta (cnopose no
3acTpaxoBaTenHu npaBooTHoweHusa) — 1 175 6p.

2. [ena, No KOUTO APYKECTBOTO € ULLeL, (perpecHn 1 cybporaumoHHun nckose) — 710 6p.

3. AgMUHUCTpaTUBHU aena —2 6p.

4. UsnbaHUTENHU gena, no kouto ,,3A Apmeen” ALl e B3uckaTen - 796 6p.

O6embT Ha genata B noptdonnoTto Ha ,3AL Apmeen” ALl e obuyaeH 3a ocblLiecTBABaHaTa OT
OPYKEeCTBOTO 3aCTpaxoBaTesIHa AeMAHOCT.

C M3K/lOYEHWE Ha FOPenocoYeHoTo, cnopes MHPoOPMaLMATa, C KOATO APYMKECTBOTO pasnoara, npes
nocnegHute 12 meceua, NpenxoXpawm gatata Ha TO3M AOKYMEHT, HE € M3BECTHO CbLLEeCTBYBAaHETO Ha
ObPKaBHM, NPaBHU, CbAEOHU, aAMUHUCTPATUBHU UM apOUTPaXKHU NPOU3BOACTBA (KAKTO BUCALLM, TaKMBA
M 32 KOMTO CbLLECTBYBA OMACHOCT Aa 6baaT obpasyBaHK), KOUTO MOTraT MM Ca MOI/IN A UMAT CbLLECTBEHO
B/IMAHUE BbPXY GMHAHCOBOTO CbCTOSAHME UM PEHTABUAHOCTTa Ha 4 pY*KECTBOTO.

3HayumeniHa NPOMAHA 868 hUHAHCOBAMA UU MbP20BCKA nNo3uyusa Ha FapaHuma

OT patata Ha nocnegHua oguMTMpaH roguweH ¢uHaHcoB oTyeT — 31.12.2016 r. oo partata Ha
MpocnekTa HAMa 3HaYNTE/IHU CbLLECTBEHW NPOMEHUN BbB GUHAHCOBOTO M TbPrOBCKO CbCTOAHME Ha [apaHTa.

AonvaHumenHa uHgpopmayusn
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»~Anmepor” A4CNL

AKYUOHepeH Kanumasn

Kbm gataTa Ha lpocnekTa, perncTpupaHuaT Kanutan Ha [pyrectBoTo ce cbcton oT 330 190 6pos
6e3HaIMYHN MOMMEHHM aKLMW, BCAKA C HOMMHaNHa cToHocT 100 (cTo) nesa. BeAka akumA gasa npaso Ha
eauMH rnac B O6woTo cbbpaHMe Ha aKuMOHepwuTe, MPaBO Ha AMBUAEHT WU Ha JIMKBUAAUMOHEH AAan,
NPoONopLMOHaNeH Ha HOMMHaNHATa CTOMHOCT Ha aKLUMATA.

YuypedumeneH 0o2o080p u ycmas

»3AL Apmeey” ALl e aKLMOHEPHO APY*KECTBO, BNMCAaHO B TbProBCKUA PErncTbp nNpu AreHumsaTa no
BnucBaHusaTa ¢ EMK 121076907. Cepanvwero U aapechbT Ha yrnpaB/ieHWe Ha Apy:KectBoTto e rp. Codus,
pavioH ,,Cpegen”, yn. ,,Ctedan Kapagxka” Ne 2.

MpegMmeTbT Ha AENHOCT Ha APYMKECTBOTO e NMOoCcoYeH B Y. 7 oT YcTaBa Ha ,,3A Apmeen” Afl, KaKTto
cnefBa: 3acTpaxoBaHe W npesacTpaxoBaHe; YnpaBieHWMe Ha HabpaHMTe OT 3acTpPaxoBaHETO W
npes3acTpaxoBaHeTo CpeacTsa.

[pyKecTBOTO 3acTpaxoBa W nNpe3acTpaxoBa MO CAegHUTE BMAOBE 3aCTPAaxXOBKM: 3acTpaxoBKa
»3710N0/yKa”; 3acTpaxoBKa Ha CyXOMbTHW MpPeBO3HW cpeactBa 6e3 pencosuM MNPeBO3HUM CPeLCTBa;
3acTpaxoBKa Ha nnaBaTe/IHU CbA0Be; 3acTpaxoBKa Ha TOBapM No BpeMe Ha NpeBo3; 3acTpaxoBka ,Moxap” u
,MpupoaHn 6eactemns”; 3actpaxoBka ,llleTn Ha umyllecTBo”; 3acTpaxoBKa ,[parkgaHcKa OTroBOpHoOCT',
CBbp3aHa C npuTexaBaHeTo M nonseaHeto Ha MIC; 3acTpaxoBka ,06ua rpaxgaHcKa OTroBOpPHOCT”;
3acTpaxoBKa ,llomoLy npu nbTyBaHe”; 3acTpaxoBKa Ha fieTaTe/IHM anapaTtv; 3acTpaxoBkKa ,[paxaaHcKa
OTFrOBOPHOCT", CBbP3aHa C NpUTEXKaBaHe U M3MOA3BAHE Ha JIeTaTe/IHM anapaTy; 3acTpaxoBKa Ha KpeauTy;
3acTpaxoBKa ,3abonsBaHe”; 3acTpaxOBKa Ha PesicoOBM MPEBO3HW cpencTBa; 3acTpaxoBKa ,lpaxpaHcKa
OTFOBOPHOCT”, CBbP3aHa C MpPUTEXaBaHETO W MNOA3BAHETO HA NAaBaTe/IHM CbAOBe; 3aCTPaxoBKA Ha
rapaHumm; 3acTpaxoBKa Ha pasHM PpUHaAHCOBM 3arybu; 3acTpaxoBKa Ha NPaBHM Pa3HOCKM (NpaBHa 3aWwmTa).
JpyKecTBoTo He MOXKe [a N3BBPLUBA 3aCTPAXOBKM MO KMBOT.

OcBeH ropenocoyeHnTe pasnopendu B YcTaBa Ha APYXKECTBOTO, HAMA ApYrv pasnopesbu, Kacaelm
uenTta Ha MapaHTa.

Yupegutenuumat akt (YcrasbT) Ha ,3AL Apmeeu” Al moxe ga 6bae HamepeH B TbproscKuA
pervcTbp Npu AreHuma No BNMCBAHMATA HA aapec: www.brra.bg.

CvuwjecmeeHu doz2o8opu

HAama CKAoYeHM 3HAYUTENHM [0TOBOPWM, KOUTO HE Ca CKAYEeHW B npoueca Ha obwuyaiiHaTta
AeWHoCT Ha lapaHTa, KOMTO MoOraT Aa AoBefaT A0 33a4b/IKEHME MW NMPaBO Ha HAKOW YneH Ha rpynaTa,
KOETO e CbLeCTBEHO 33 Bb3MOXHOCTTA Ha rapaHta Aa MocCpeliHe 3a4b/IKEeHUEeTO CU KbM AbprKaTenurte
Ha LLeHHW KHUXKa NO OTHOLWEHME Ha LieHHUTE KHUXKa, KOUTO Ce eMmuTupar.

UHpopmayusa 3a mpemu nuya u usAeneHue om ekcrnepmu, u 0eknapayus 3a 8CAKAK®8 UHMepec

He ca wv3nossBaHu uM3ABAEHUA M AOKNAaAM OT eKCnepTu OT TpeTa cTpaHa B JlOKymeHTa M3BbH
OTrOBOPHMUTE 3a U3rOTBAHETO Ha MHGOPMAUMATA 3a rapaHTa anua.

8.4. Noka3BaHU AOKYMEHTHU

Mo Bpeme Ha nepuvoga Ha BAaAMAHOCT HA HACTOALWLMA AOKYMEHT, MOCOYEHUTE NO-A0NY AOKYMEHTU
MmoraT ga 6baat pasriegaHu, KakTo cneasa:

1. 3acTtpaxoBaTteneH gorosop (nosamua) Ne 17 100 1404 0000630352, o6wwuTe 1 cneumanHu ycnosumsa
KbM Hero — B oduca Ha EmuteHTa ,AntepoH” AACUL, agpec: rp. BapHa, palioH ,Mpumopckun®, yn. ,JoKTop
eneskosa“ Ne 3.

2. YcTtaB Ha ,,3A Apmeen” AL — B TbproBCKUS pPerncTbp npu AreHums no BMMUCBaHWUATA - Ha
€N1eKTPOHHaTa CTpaHuLa.

3. Joknag Ha He3asucmmuma oamtop 3a 2015 r. u 2016 r. — B TbprosckuA perncrop Npu AreHuma no
BMUCBAHMATA - Ha €/IEKTPOHHATA CTPAHMLA.

4. TognwHu dunHaHcoBM oTyeTn Ha ,,3A0 Apmeen” Al 3a 2015 1. n 2016 r. — B TbProBCKUS PETUCTBP
npu areHuma nNo BMNMCBAHMATA - HA €/IEKTPOHHATA CTPaHULa.
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