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Hacrosamusar fokymeHT e u3rorBeH B cboTBeTcTBUE ¢ PersamenTt (EC) N2 2017/1129 na EK ot 14 ronu 2017 rojguna
OTHOCHO TIPOCIEKTA, KOMUTO TpsbBa Ja ce My6JMKYBa NMpU MyGJUYHO NpeJJlaraHe WM JONyCKaHe Ha LiEHHW KHKXKa [0
T'bProBUs Ha peryJupaH nasap, v 3a oTMsaHa Ha lupektuBa 2003/71/EO, PernamenT (EO) N2 809/2004 Ha Komucusita ot 29
anpun 2004 roguHa oTHOCHO mpusaraHeto Ha [upexktuBa 2003/71/EO Ha EBpomeilickusi mapsiaMeHT M Ha CbBeTa Mo
OTHOIlleHWe Ha WHPOpMaLUATA, CbAbpKallla Cce B MNPOCNEKTHUTe, KaKTO U popMaTa, BKAIOUBAHETO 4Ype3 MHpenpaTka U
ny6JIMKyBaHETO Ha MOAOOHM NMPOCHEKTH M pasNpocTpaHsABaHeTo Ha peksaamu, PermameHTt (EC) Ne 486/2012 na EK ot
30.03.2012 r. 3a usmeHnenue Ha PersiamenT N2 809/2004 nmo oTHouleHWe Ha ¢opMaTa U ChAbPKAHHUETO HA NMPOCHEKTA,
OCHOBHMS IPOCHEKT, pe3I0MeTO M OKOHYATeJHUTE yCJOBHS, KaKTO U N0 OTHOILIEeHHWe Ha U3HWCKBAHMUATA 3a ONOBECTABaHe,
PersamenT (EC) Ne 862/2012 Ha EK ot 4.06.2012r. 3a usMmeHeHue Ha PersiameHT (EC) N2 809/2004 mo oTHolieHHe Ha
MHpopManuATa 3a ChbIJIAaCMeTO 3a M3M0J3BaHe Ha NPOCHEKT, MHPOpMalusATa 3a 6a3MCHUTE MHJEKCH M W3UCKBAHETO 3a
JIOKJIaJl, TOATOTBEH OT HE3aBUCHMU CUETOBOAUTENN UK oguTopH, Jleserupan peraameHnT (EC) 2016/301 na Komucusita ot
30 HoemBpu 2015 roawHa 3a gombsaBaHe Ha JlupektuBa 2003/71/EO Ha EBpomeiickus mapJsaMeHT 4 Ha CbBeTa Mo
OTHOIIEHHWE Ha peryJaTOPHUTE TEeXHUYEeCKH CTaHZApPTH 3a O0J00psBaHETO M MyO6JWKYBAaHETO Ha MpOCIEKTa U
pas3npoCcTpaHEeHUETO HAa PeKJIaMH, KAaKTO U 3a u3MeHeHue Ha PersiamenT (EO) N2 809/2004 Ha Komucusita v Hapen6a Ne 2 ot
17.09.2003 r. 32 MpOCNEKTHUTE NPH MyOJIUYHO HpeJjiaraHe U JONMyCKaHe 0 ThbProBUs Ha PeryJIMpaH Na3ap Ha LieHHU KHIDKA U
3a pasKpuBaHeTO Ha UH$opManus

KomucuaTra 3a ¢uHaHCOB HajA30p e moTBbpAM/Ia [/IOKyMeHTAa 3a NpejJjaraHuTe LIleHHM KHWXKa (KaTo 4acT OT
IIpocnekra) c PemeHue N2 63 - E ot 16.01.2018 r., KoeTo He e IpenopbKa 3a UHBECTUPAHe B IpeAJjlaraHUTe LEeHHH!
KHKAa. KoMucusaTa 3a GuHaAHCOB Ha/30P HEe HOCH OTTOBOPHOCT 32 BEPHOCTTA M IIBJIHOTATA HA ChABbpPXKallaTa ce B
Hero uHgopmanus

YsneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha “235 Xosguurc” EA/l oTroBapsaT COMMAAPHO 3a BPeIUTE, IPUYMHEHU OT HEBEPHH,
3a0/yKAaBallld WM HeI'bJHU JaHHU B JloKyMeHTa 3a INpejJaraHuTe LieHHU KHIKA. 3aKOHHUTe NpeJCcTaBUTeNU Ha
eMHUTEeHTa JeKJapupaT, ye cjeJ KaTO ca IMOJIOXKUJIMW BCUYKM pa3yMHU TPHXKU Ca Ce YBEpUJIH, 4e CIy4asAT e TaKbB, ue
MHpopManuATa, ChAbpKalla ce B JJokyMeHTa 3a NpejJaraHuTe LieHHU KHUXa, J0KOJKOTO UM e U3BEeCTHO, e II'bJIHA U BAPHaA,
oTroBapsd Ha GakTUTe M He CbAbpKa NPONYCK, KOMTO e BeposATHO Ja 3acerHe HeWHHUs cMUCBA U JOKYMEHTBT 3a
npejJjlaraHUTe LEHHW KHMXKAa CbOTBETCTBA HA HW3WCKBAHHUATA Ha 3akoHa. CbCTaBUTEJNAT Ha (GUHAHCOBUAT OTYET Ha
JpyecTBOTO OTroBaps COJMJApHO C JIMLaTa, NOCOYEeHU B HM3pedyeHHe IbpBO Ha 4. 81, an. 3 ot 3IIILK, 3a Bpeay,
NPUYMHEHH OT HEBEPHHU, 3261y KAaBally UM HEN'bJIHHU IaHHU BbB GMHAHCOBUTE OTYETH Ha J|py»KecTBOTO.

20 nekemBpu 2017r.
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WHBecTuTOpUTE MOraT Aa moJydar [IpocrnekTa, 3a /1a ce 3aM03HASAT ChC ChABPKAHUETO MY, B
odwuca Ha aapeca 3a ynpayeHue Ha “235 Xoaaunrc” EA/] Ha aapec: rp. Codus, ya. ,Xan Kpym” Ne
3, eT. 2 u B odpuca Ha UII “Kanman” A/] B rp. Codus, yi. “Tpu ymu” N2 8, eT. 6 Bceku paboTeH JieH
ot 10.00 mgo 16.00 yaca, kakTo U B UHOpPMaLMOHHUS LeHTbp Ha KoMmucusita 3a ¢uHaAHCOB
Haza30p ¢ ajapec rp. Codus, ya. “Bynamema” Ne 16, Bceku paboreH jaeH ot 9.00 mo 17 uaca.
TenedoHHa neHTpasa Ha KomucusaTra: 02/94 04 999. TenedoH 3a KOHTAKTH Ha “235 XoaguHrc”
EAJI: (02) 963 0579, nuue 3a koHTaKTH: [leTsp [leTpos.

“235 Xonpuurc” EAJl vHbopMHpa NOTEHLUAJHUTE HUHBECTUTOPH, Y€ HHBECTUPAHETO B
npejJjiaraHUTe aKLUU € CBbP3aHO C ONpe/ie/leHd PUCKOBe, KOUTO ca pasrJjefaHu NOAPOOHO Ha
cTp. 9 U cieABamuTe OT PerucTpanvoOHHUS [JOKYMEHT, JOKOJIKOTO B HEro ce ChbAbpika
MHbopMaLUsi OTHOCHO PUCKOBETE, CBbp3aHU ¢ EMUTEHTa M HeroBaTa JAeHHOCT. PuckoBerTe,
CBbp3aHU C MpejJjlaraHuTe LieHHW KHMXKa ca pasriefaHu noJpo6Ho B T.II oT Hacrosmus
JIOKyMeHT 3a Nnpe/JlaraHUTe LeHHU KHIKA.
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Bbarapcka ®onjioBa bopca - Codus A/l
MHorocTpaHHa cMCTeMa 3a TbPToBHUs, opranusvpaHa ot UI1 , Kanman“A/]
Komucus 3a puHaHCOB HA[30D
llenTpasen genosurap
Coduiicky rpaJicky Cbj
WHBecTULMOHEH TOCPeHUK
061110 cb6paHKe Ha aKIUOHEPUTE
CbBeT Ha JUpEeKTOpUTe
TBProBcKky 3aKOH
TBProBCKU PerucTbp
3aKoH 3a Ny6JIMYHOTO NpejjaraHe Ha LleHHU KHIKA

3aKoH 3a mpuJiaraHe Ha MepKHUTe Cpelly Na3apHUTE 3JI0yNoTpe6Gu ¢ GUHAHCOBU
HHCTPYMEHTH;

3aKOH 3a KOpMOPAaTUBHOTO OA0X0/JHO 06J1araHe

3akoHa 3a JJaHbLUTE BbPXY A0X0JUTe HAa PU3UYECKUTE JULA
3akoH 3a Komucusita 3a ¢rHaHCOB HaA30p

3aKoH 3a nasapuTe Ha UHAHCOBU UHCTPYMEHTHU

3akoH 3a TbproBCKUs PeTUCTBP

HpOCHEKT 3a HY6J'II/I‘-IHO npeajiaraie Ha akKjuu

PETJIAMEHT 1129PersamenT (EC) Ne 2017/1129 na EK ot 14 roru 2017 ronmHa OTHOCHO TPOCTIEKTa,

KOWTO TpsAOBa Jla ce MyONMKyBa MpU MyOJUYHO TMpeiaraHe Wi JOMyCKaHe Ha IIeHHH
KHIDKa IO THPTOBHSI HA PETYIIHPAH 1a3ap, U 3a otMsaHa Ha upektusa 2003/71/EO

PEI'JIAMEHT 809 PernamenT (EO) Ne 809/2004 na Komucusita ot 29.04.2004r. 0OTHOCHO NpUJIaraHe

Ha [lupektuBa 2003/71/EO Ha EBpomneickus mnapjamMeHT U Ha CbBeTa IO
OTHOLIEHWe Ha UHPOPMALUATA, ChAbPKAIlA Ce B MPOCNEKTUTE, KAKTO U popMaTa,
BKJIIOUBAHETO 4Ype3 Mpenparka U NyOJHUKYyBaHETO HA IOJOOHU NPOCHEKTH U
pasnpocTpaHsBAHETO HA peKJaMU

PETJIAMEHT 486 /lenerupan PersamenT (EC) N2 486/2012 Ha EK ot 30.03.2012r. 32 H3MeHeHHe HA

Persament N2 809/2004 mno oTHouleHHWe Ha QopMmaTa U CbAbPKAHUETO Ha
NPOCIEKTa, OCHOBHUS MPOCIEKT, pe3IOMETO U OKOHYATEJHUTE YCI0BUS, KAKTO U
[0 OTHOLIEHHE Ha U3UCKBAHUSTA 32 ONIOBECTSIBaHe

PETJIAMEHT 862 Jlenerupan Persament (EC) N2 862/2012 Ha EK ot ot 4.06. 2012r. 3a u3MeHeHHe

Ha Persament (EC) Ne 809/2004 no oTHoumeHue Ha HUHopManuATa 3a
CBIJIACHETO 3a M3M0JI3BaHe Ha MIPOCIEKT, MUHPOpMaLUATa 32 6a3UCHUTE UH/EKCU
Y H3UCKBAHETO 3a JOKJAJ, NOJrOTBEH OT HE3aBUCHUMH CYETOBOJUTENH WU
OJIUTOPH

PETJIAMEHT 301 /lesierupad PersamenT (EC) 2016/301 Ha Komucusita ot 30 HoemBpu 2015 roauHa

3a gombjaBaHe Ha /lupektuBa 2003/71/EO Ha EBpomnelickusi nmapjaMeHT U Ha
CbBeTa 1O OTHOIIEHHE Ha peryJaTOpHUTe TeXHUYECKU CTaHJapTH 3a
ol06psiBaHETO M NyOJHMKYyBaHETO Ha IpPOCNeKTa W paslpoCTpaHEHHWEeTO Ha
pekJaMH, KakTo U 3a u3MeHeHHe Ha PersiameHdT (EO) N2 809/2004 Ha KoMmucusaTa
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l. OTI'OBOPHU JINILA

1.1.AMEHATA HA BCUYKHU JIMLA, OTTOBAPALIU 3A UHO®OPMAIUSTA,
JAJEHA B JOKYMEHTA 3A IPEJUIATAHUTE HEHHU KHU’KA U B
3JABUCHUMOCT OT CJIYYAS, 3A ONPEJAEJEHU YACTHU OT HEI'O.

“235 Xonguurc“ EAJl e Apy»KecTBO C eJHOCTelleHHA CHUCTeMa Ha yIpaBJjieHHe. YIpaBUTeEJEH
opraH Ha /[py»kecTBOTO € HeroBUAT ChBeT Ha AUPEKTOPHUTE, KOUTO € OTTOBOPEH 3a ChCTABSIHETO
Ha /lokyMeHTa 3a peJjlaraHUTe LIeHHU KHIKA. K'bM aTaTa Ha HaCcTOSIUS JOKYMEHT YJIEHOBETE
Ha CbBeTa Ha aupekTopuTe Ha “235 XosaguHrc” EAJl, oTroBapsIiy CoJIMJapHO 3a BpPeJUTE,
IPUYMHEHW OT HEBEPHH, 3abJyKJaBallld WM HEM'bJHHW JaHHU B Leausl PerucrpalnmoHHUs
JIOKYMEHT, ca:

» Tletbp Credanor IleTpoB — U3mbJHUTENEH AUPEKTOP U He3aBUCUM 4jeH Ha CbBeTa Ha
JIUPEKTOPUTE, Ipe/icTaB sABaLy 3aeHo ¢ [laBauH CTedpaHoB CTOEB;

» HBan KousieB Kouies - I[IpesiceaTen Ha CbBeTa Ha IMPEKTOPUTE;

» IlaBiuH CrtedanHoB CToeB - 3aMeCTHUK mpejcenates Ha CbBeTa Ha JUPEKTOPHUTE,
npeJcTaBJisiBall.

W3nbaHuTe HUAT aupektop Ha ,235 XoaguHrc” EAJl - Iletsp IleTpoB c moamuca cd Ha
nocjefHaTa CTpaHULA JekjJapupa, 4e To3d JIOKYMeHT 3a IMpeJJlaraHUTe LEeHHU KHWXKa
CbOTBETCTBA HAa U3UCKBAaHHUSATA Ha 3aKOHa.

KbM faTaTa Ha U3roTBsiHe Ha HacTosuys npocnekT, C/l Ha “235 Xoagunrc“ EAJl (HapudaHo B
HACTOSLIMSA AOKYMEHT 3a KpatkocT [ pyxecTtBoTo, EMuTeHTa MM JIpy>KeCTBOTO-eMUTEHT) HE €
YI'bJTHOMOIIMJ TPOKYPUCT UJH JIPYT ThProBCKH II'bJHOMOIHHUK.

CbcraBuTesAT Ha ¢uHaHcoBUTe oTyeTH Ha Emutenta - ,HOBAKOH Bbarapus” 00/, otrosaps
COJIMJAPHO C JIMLATa, MOCOYeHU B U3pedyeHHMe IbpBO Ha 4wi. 81, an.3 ot 3IIIILUK 3a Bpeau,
IPUYMHEHU OT HEBePHHY, 3a6J1yK/JaBallld U HeII'bJIHU JAaHHU B HEOJUTHUPAHUsI PUHAHCOB OTYET
Ha “235 Xoaaunarc “ EAJl kbm 30.09.2017r.

1.2 AEKJTAPALIUSA OT JIMIIATA, KOUTO OTIOBAPAT 3A JOKYMEHTA 3A
IMNPEJJATAHUTE HEHHU KHHUXA

C moanucuTe cHu Ha nociaenHara crpaHuna llersp IleTpoB - H3mbiHUTENleH AUPEKTOp U
He3aBucUM 4jeH Ha CbBera Ha gupekropurte, UBan KoneB - llpeacematen Ha CbBeTa Ha
pupektopute U IlaBauH CrtoeB - 4iaeH Ha CbBeTa Ha [JAUPEKTOpPUTE U MpeACTaBJIsBalLl
JeKJlapupar, 4ye cJieJ, KaTo Ca MOJI0KUIM BCUYKH Pa3yMHU FPUKHU U Ca Ce YBEPUJIH, Ue CIAydasT e
TakbB, ye HMHPOPMAIUATA, ChAbpKalia ce B JloKyMeHTa 3a mpeJJaraHuTe I[eHHW KHHUXKA,
JIOKOJIKOTO UM € U3BECTHO, OTrOBaps Ha GaKTUTE U He ChAbprKa MPOMNYCK, KOUTO € BEPOSITHO /A
3acerdHe HeWHUs CMHUCBHJ U JlOKyMeHTa 3a MpeJJaraHUTe IeHHU KHWXA CbOTBETCTBA Ha
W3HMCKBaHMsTA Ha 3aKOHa.

Jexnapanuute nmo 4181, an5 or 3K na YneHoBere Ha CbBeTa Ha AUPEKTOpUTEe, Ha
CuyeTtoBoauTens Ha “235 Xoagaunrc” EA/l npeacTaBisBaT Hepa3/iesiHa yacT oT [IpocnekTa.

Il. PUCKOBU PAKTOPU

B PervcrpanioHHUSA JOKYMEHT Ca OMMCAaHU PUCKOBETE, CBbP3aHU C AeHOCTTa Ha EMUTeHTa, a B
HacToAmua JIOKYMEeHT 3a LeHHUTEe KHWXa Ca ONHWCAaHU PUCKOBETE, 3a KOUTO BCEKHU €AUH
MHBECTUTOp TpsAb6Ba Ja ObJe HWHPOpPMHUpaAH, IpeAu Ja CTaHe HWHBECTUTOP B aKLHUMU Ha
JpyxecTBOTO.
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WHBecTULIMATA B aKIUK € CBbp3aHa C BUCOKA CTeleH Ha puck. OCBEH PUCKOBETE, CBbP3aHU C
JleMHOCTTa Ha eMHUTEHTa W OomnucaHu B PeructpanuoHHus JokyMmeHT (Touka IV, cTtp. 9 u
ce[BallUTe), BCEKM HHBECTUTOP CJie/Ba J1a 6bJe MHGOPMHUPAH U 3a XapaKTepa U cnenudukara
Ha PHUCKOBETEe, HA KOUTO € HM3JIOKeH B KayeCTBOTO CH HAa WHBECTUTOP B aKIMH, ONMCAaHU B
HaCTOSIIUS IOKYMEHT.

LIEHOBU PUCK

Cnen BnucBaHe Ha JpyxecTBoTo oT K®H B Peructbpa mo ua 30 or. 3KOH, akiuurte ot
ydpeAuTe/IHaTa EMUCHs U EMUTHPAHUTE aKLMHK OT YBeJUUYEeHHeTO Ha KaluTala Ha JIPYKeCTBOTO
e ce TbpryeBaT Ha B®B. Ha BTopruYHHUs na3ap LieHaTa Ha efjHa lleHHA KHUra MOXKe Jla ce IIPOMeHs]
JpacTUYHO B IOCOKa yBeJMYeHHWEe WM HaMasleHHe, NMOHSIKOra MHOTO O'bpP30 U HelpeaBHIAHUMO.
Bbpxy 60pcoBaTa 1ieHa Ha akIuuTe Ha J[py’kecTBOTO Ilie 0Ka3BaT BJUSAHUE U OOIIUTE TEHIEHI[UU
Ha Ma3apa Ha [leHHHW KHWKa, 06eM'bT Ha CBOOOJHO ThPryeMHU aKIuM — T. Hap. ,free-float”, mumncara
Ha HMHBECTUTOPCKH HWHTEpPeC KbM CTpaHaTa M/WIH KbM KOHKPETHOTO APYXKECTBO, KAaKTO U
JIOXO/THOCTTA, KOSITO Ce peaiu3upa pHy aJTepHAaTUBHU MHBECTHULIMH.

JINKBUJIEH PUCK

]-[I/IKBI/I,ZLHI/IHT PHUCK IIPOU3THUYA OT JIMIICATA HA dKTHBHA THProBUd C aKOHUKUTE Ha ﬂpY)KECTBOTO.
Hopa,m/l TOBa AKIOHMOHEPpUTE Ha ﬂpymeCTBOTO MOraT Aa He ycnedT Aa MINpoJaAadT B XXeJlaHUA
MOMEHT BCUYKH HUJIK YACT OT aKUUUTE CH, WIH Ja Ca IPUHYAEHHU Oa ' NpoAaaaT HAa 3HAYUTEJ/THO
I[MO-HHUCKaA LI€H4, OTKOJIKOTO € TAXHATa ClIpaBeJJihBa CTOMHOCT UJIU nmocjegHa 60pCOBa eHa.

NHOJIALIMOHEH PUCK

WHBecTHTOpUTE TPsIGBA Aa UMAT NpeABUJ UHGJIALUOHHUSA PUCK, ThH KaTO TOM BJMsie B I0COKA
HaMaJ/IsiBaHe Ha peasHaTa [JOXOJHOCT Ha TsAXHAaTa HHBecTUNMA. ToBa ce OCBLIECTBSBA
NOCPeJCTBOM HaMaJ/IiBaHe Ha IOKyNaTesJHaTa CHOCOGHOCT Ha MecTHaTa BajayTa (JieB) B
BCJIe/ICTBUE NOBMIIEHHEe Ha OOIOTO LIeHOBO paBHMILe B CTpaHaTa. [Ipe3 mocsieiHUTe rOJUHU
TO3U PUCK € CBeJleH [0 MUHUMYM NpeJBUJ MOAAbPKaHETO HAa CPAaBHUTEJIHO HUCKO HUBO Ha
MH}JIaLMsA B CTpaHaTa.

BAJIYTEH PHCK

AknyuTe Ha /[py>KecTBOTO ca JeHOMUHMpPaHU B O'bJrapcku Jjesa. [lopasu ToBa 3a NHBECTUTOPH,
M3I0JI3BAlM Jpyra BajyTa KaTo pedepeHTHAa TaKaBa, CbILIECTByBa PHUCK OT MPOMsHA Ha
CbOTHOILEHHWETO Ha O'bJArapcKysi JIEB COPSIMO Ta3d BajlyTa. Bbarapckust JjieB e 0O6BBbp3aH C
eBpoTO B cbhoTHouieHue 1 eBpo: 1.95583 seBa B ycsoBUSTA Ha BajyTeH 6opA. Ha mpakTuka,
BaJIyTHUAT PUCK Ha MHBECTUTOP BBB BajyTa pa3/M4yHa OT JieBa Ce CBeEXJa 0 TO3U Ha €BpOTO
COpsIMO Ta3u BaJsyTa, JOTOJKOBA JOKOJKOTO CHCTeMara Ha BajlyTHUs 6opja B Bbarapus e
cTabuJHa.

PUCK OT HEU3NJIAIIAHE HA IUBUJIEHT
3a BCMYKM OOMKHOBEHH aKIMU e XapaKTepeH PUCKBT OT HEeCUIYPHOCT NpU MOJIyYaBaHETO Ha
JAUBUZEHT (IPOMEHJIHUBOCT B pa3Mepa Ha JUBHU/IEHTA) U B YaCTHOCT HETOBOTO HeU3IJIALaHE.

Bcsika akius JjaBa [paBo Ha JUBHU/IEHT, Cbpa3MePHO C HOMHUHAIHATA U CTOWHOCT. Pa3aMepbT Ha
JIMBU/IEHTA € TPOMEHJ/IMBA BeJIMUMHA, KOSITO 3aBUCH OT pa3Mepa Ha nevasbaTa Ha KOMIAHUSATA,
VM3MEHEHHEeTO Ha MapUYHHUTE MOTOIM U MPSIKO OT PelleHHeTo 32 pasmnpeziesieHrde Ha nedyaabarta
oT 061110TO CbO6paHUe Ha aKI[MOHEPUTE.

PHICK OT PA3BOJIHABAHE HA KATIUTAJIA

Puck oT pa3BojHsIBaHe Ha KamuTaJja CbIIECTBYBAa NpPU peasv3alUs Ha MOcCJeJBallll eMUCHUU
aKIMY, B cjy4all ye eMUCMOHHATa UM CTOMHOCT e MOo-HUCKA OT 6aJslaHcoBaTa CTOMHOCT Ha e/jHa
aKlys NOpeAu yBeJUYEHUEeTO Ha KaluTajla, a TakKa CbhIl0 NMPU KOHBEpPTUpPaHe B aKIMU Ha
W3/1a/leHU OOJIMTalliy WU BapaHTH, U IPU yIIPayKHsBaHe Ha ONIUH. JJ0KOJKOTO YBeJTMYaBAHETO
Ha KanuTasa lie 6'bJie ype3 NyoJuyHa eMUCHS U CJie]] TOTBbP/IeH NPOCIEKT U JJOKOJKOTO 4. 92,
anl, 1.2 ot 3IIILK 3a6paHsBa eMHUCHOHHATa CTOMHOCT Ha HOBHUTE aKIMU Ja € MO-HHUCKA OT
faJsiaHCOBaTa CTOMHOCT HA eJlHAa aKLMs Pea YBeJIMYEeHHETO Ha KallkuTalla, ako TOBA HAKbPHSBA
HHTEepeCcUTe Ha aKIMOHEepUTe, TO TO3U PUCK € orpaHuyeH. KbM fgaTtara Ha M3roTBsIHE Ha
HacTtosmus JokymeHT “235 Xosauurc” EA/Jl, rp.Codus HAMa u3AaZleHU KOHBEPTUPYEMHU
06/1MraIyu, BapaHTH UM OMIHHU.
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PHUCK OT NIPOMAHA HA PEXXUMA HA IAHBYHO OBJIATAHE HA UHBECTUIIMUTE B IIEHHU KHUMXA

KbM faTaTa Ha M3roTBsHe Ha HACTOALMA JOKYMEHT KanuTasoBaTa Nedyasnba OT mpojaxkba Ha
aKLMM Ha Ny6JIMYHM JpYy>KecTBa € HeobJlaraeMa. PUCKBT OT NpoMsiHa Ha peXHMa Ha JaHbYHO
obJsiaraHe ce CbCTOM BBbB BB3MOXXHOCTTA Ja ObJle M3MeHEeH MOCOYeHUsl JaHbyeH CTaTyT Ha
IPUXOJNTE OT LleHHU KHUXKa.

PHCK OT HEYCHEIIHO OCBIIECTBABAHE HA NYB/JIUYHOTO MPEJJIATAHE HA AKIIWW 3A YBEJIMYEHUE HA
KAIIUTAJIA

Jluticata Ha 3HauyWTeJieH UHTePeC 32 MHBECTHULHMHU Ha O'bJTapCKUs KAaNMWTaJIOB Masap, mopakja
PHUCK OT HEYCIENHO OChIIECTBSIBAHE HA MYyOJUYHOTO NpeJaraHe Ha aKIlUU OT YBEJMYEHUEeTO Ha
kanuTaJsa. [lybIMuHOTO MpejjiaraHe e ce CYUTa 3a YCIEUIHO NPUKIYNIIO, aKO O'bJAT 3aNUCaHU
Y IJ1aTeHH He mo-Masiko oT 5 000 000 HOBM aKIMU OT YBeJIMYeHUETO HA KanuTasa. B ciay4ai, ye
O'bJAT 3alMCaHU MO-MaTbK 6poi akiyuu ot 5 000 000 6pos, yBeJM4eHHETO Ha KanyTata Ha “235
Xonauurc” EA/] uie ce cuuTa 3a HeycnelHo. B To3u ciay4yalt BHECEHUTE OT UHBECTUTOPUTE CYMH,
33ae/JHO C HAYUCJAEHUTEe OT OGaHKaTa JIMXBU (aKO MMa TaKHBA), e 6bJaT Bb3CTAHOBEHU OT
€MUTEHTa N0 NOCOYEHUTE B 3asIBKUTE OAaHKOBU CMETKU WJIHA MO Jpyrd OaHKOBU CMETKH,
JOIbJIHUTENHO YKa3aHU OT UHBECTUTOPUTE, B €JHOMECEYEH CPOK OT MyOJUYHOTO OTIOBECTSIBAHE
Ha pe3yJITaTUTe OT IpejJjaraHeTo. B geHs Ha My6JUYHOTO ONOBECTSIBAHE HA pe3yJTaTUTe OT
npeaaradeto “235 Xoaauurc” EA/] me yBegomu Yuukpenut bynoauk A/l AJl, Known ,Llap Bopuc
[II” 3a pesyaTaTa OT mNoANMCKaTa, Lle NyOJUMKyBa Ha CBOSITA WHTEPHET CTpPaHUIA U Ha
ctpaduuara Ha UIl ,Kanman“ A/l mokaHa Jj0 TUIATa, 3aMMCANU aKIUMH, ChbpKallla YCI0BUATA U
peZa 3a BpbllaHe Ha HAOpaHUTe CyMH, U llle 3asBU IIOKaHATa 3a ONOBECTSIBaHE B ThbPrOBCKUS
perucTbp Y 3a ny6/MKyBaHe B HHopManmoHHaTa Meusa X3News.

PHCK 3A AKHIMOHEPUTE

OCHOBHHUSAT PUCK U HECUTYPHOCT 3a akuuoHepute Ha “235 Xosnpuurc” EA/l e Bb3MOXKHOCTTA
MHBECTHULMATA UM B aKkUuM Ha EMuUTeHTa Ja MOHWXHK CBOSITAa CTOMHOCT U Ja He reHepupa
OYaKBaHaTa OT TfX Bb3BpalllaeMOCT MOpaZii HaMa/liiBaHe Ha lieHaTa Ha aKLUUTe WJIU JIMICca Ha
JAUBUJEHTH.

C ues orpaHM4yaBaHe Ha pUcKa 3a akuuoHepute, C/l Ha EMuTeHTa 1ie ce cTpeMu Ja nojJbpxa
HHUCKM HHUBAa Ha 3aJJIBXKHAJIOCT, ePeKTHBHO ONEpPaTUBHO yIpaBJjeHUe U JUBepCUPULUPaH
MHBeCTULMOHEH mopTdeis. H36poeHHWTe MepKHM cmomaraT 3a IOCTMraHe Ha I0-BHCOKa
¢dUrHaHCOBa YCTOMYMBOCT Ha JAPY:KECTBOTO, HO HE MOraT Jja HeyTpajJu3upaT BCUYKU PHUCKOBE,
NPOU3THUYAILU OT JeWHOCTTA MY.

PHICKOBE, CBbP3AHU C BLJTAPCKUA MA3AP HA IIEHHU KHUXA

OCHOBHHUTE PUCKOBE NpeJ KOUTO Cca U3NPaBEeHH MHBECTUTOPUTE, MHBECTHUPALLU HA GbJIrapcKus
KallUTaJIOB Ia3ap ca CB’bpP3aHU C W3KJIIOYUTEJHO HUCKATa JMKBUJHOCT Ha Iasapa, JIMIcaTa Ha
JOCTaTb4HO J00pU HHCTPYMEHTH M KOMIIaHMHM 3a HHBECTHpaHe, KaKTO M JMIIcaTa Ha
HHCTPYMEHTHU C JAOCTAaTBhYHO TroJyisiM 06eM 3a NPUBJMYAHE HA TOJIEMH HHCTUTYLHOHAJIHU
MHBeCTUTOpU. Te3u ¢akTopu BIAMSAAT HPSKO Ha CbCTOSTHUETO HAa I[a3apa, OLleHKaTa Ha
KOMIIAHUHMTe T'bPTyBaHU Ha Hero U ca OCHOBHA NpPUYMHA 3a JIMIICA HA UHTepec OT CTpaHa Ha
MEeCTHU U YyKJeCTpaHHU HUHCTUTYLMOHA/HW HHBECTUTOPU KbM Hero. OT Apyra cTpaHa e
Bb3MOXXHO HMHBECTUTOPHUTE A pasmnoJjarar Cc no-mMajko uHdopMarus 3a 6bJArapckus nasap Ha
[IeHHW KHW)KA, OTKOJIKOTO € HaJIM4Ha 3a APYXKeCTBa, ThPryBaHU Ha JAPYTd Na3apu Ha LEeHHU
kHIKa. KoMucusTa 3a GrHaHCOB Ha30p CJle/iU 3a pa3KpUBaHETO Ha UHOpMalLus U clla3BaHETO
Ha peryJaTUBHUTe CTaHJAapTH Ha O'BJrapCcKUs Nasap Ha LEHHU KHWXa, 3a CHa3BaHeTO Ha
3aKOHUTE W H3JaBa HapeAbW W YyKasaHUA 3a 3aJb/DKEHUSITA OTHOCHO pasKpUBaHe Ha
MH$OpMaLUs, ThProBUATA C leHHU KHWXKa U JIPYTU BBIIPOCH.
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M. K/ITFO9OBA UHD®OPMALIUA

3.1. IEKJTAPAIIUSA 3A OBOPOTHUSA KAITUTAJ

[Tetsp CTedanoB [leTpoB, B Ka4eCTBOTO CH Ha M3mbjHUTeeH YjeH Ha CbBeTa HA IUPEKTOPUTE,
C mojnuca cd B Kpas Ha JlokyMeHTa 3a npejJlaraHUTe LIeHHU KHUKA, JeKJapupa, 4ye Mo HeroBo
MHeHHe, 000POTHHUSAT KaUTall € OCTAThYeH 3a HACTOSAIIUTE HY»K/ 11 Ha EMuTeHTa.

3.2. KAIUTAJIU3ALUA U SAOJDBKHAIOCT

[IpeacTaBeHUTE MO-10Jy U36paHU HUHAHCOBU JaHHM 3a “235 XoaguHrc” EAJ/l ce ocHoBaBaT Ha
HEOJUTHPAHUTE MEXIUHHH GUHAHCOBH OTYETH Ha ApyKecTBoTo KbM 30.09.2017r. 1 30.11.2017
T.

Taonuya 1: Kanumanuzauyus u 3a01HCHANOCH

| 30.09.2017r. 30.11.2017r.

HanmMeHoBaHuUe BGN (B xuJ1.J1eBa)

Co6CTBEH KamuTasl 96 87
OCHOBEH KanuTasl 100 100
Henokpura 3ary6a oT MUH.TOAUHU 0 0
®uHaHCOB pe3yaTaT 4 13
JBJIrocpoYHH NacUBU 0 0
KpaTkocpouHU nacuBu 0 0

Hzmounuk: Heooumupan meosicounen gunancos omuem na “235 Xonounec” EA/ kvm 30.09.2017..

[TocoyeHUTEe TMO-A0Jly OYAKBaHW TMOCTBHIVIEHUS OT MNyGJUYHOTO TMpejasaraHe Iie 6bAaT
JOCTaThYHU 3a OCBINECTBIBAHETO HAa IJIAHUPAHUTE B KPaTKOCPOYEH IJIaH WHBECTUIUU. KbM
HACTOSLIMS MOMEHT EMUTEHTHT He Bb3HAMepsBa Jla U3MO0JI3Ba Apyru ¢popmu 3a GUHAHCUpaHE
Ha OCHOBHATa CH JIEWHOCT, OCBEH MO U3KJIIUYeHHe GAHKOBH 3a€MH 32 BPEMEHHO TNPeo/i0JisiBaHe
Ha JIMIICA Ha CpeJICTBa 3a MHBECTHPAaHE.

3.3. YHACTUE HA ®UBNYECKHU U OPUJUYECKU JIULA, YYHACTBALIU B
EMUCUATA/NIPEAJATAHETO. KOH®JIUKT HA HHTEPECH

EMUTEHTBT HAMA MHbOpMALUsA 3a y4aCTHUsA, KOUTO Ja BOAAT [0 KOHPIMKT Ha MHTEpecHu mpu
peasM3alMATa HA EMUCHUATA.

Hukoe oT mocodyeHuTe B TO3U AOKYMEHT JiMla y4aCTBaJIM B M3rOTBAHETO Ha IZ[OKYMGHTEI 3a
npeayjlaraHuTe EeHHW KHHXXA He IIpUuTeXaBa WU HAMA HaMepeHHe [a HpI/IﬂO6I/IBa 3HA4YUTEJ/IHO
ydaCTve B KalluTaJla Ha €MUTEHTd, HUTO HWMa 3HA4YUTEJIEH MPAK HWJIHW HEIPAK MKOHOMHUYECKH
HHTEepeC B EMUTEHTA WJIK € B A'bJITOCPOYHH TBbPTOBCKU OTHOILIEHHA C HETO.

B’bSHaI‘pa)KﬂeHI/IETO Ha yII'bJIHOMOLIE€HUA MHBECTHIIMOHEH MOCPEAHUK ,,Kal'IMaH" A[l He 3aBHUCH
OT yCIiexXa Ha HaCTOAU0TO HY6JII/I‘{HO npeaJjiaraHe.

3.4.0BOCHOBKA HA IIPEAJATAHETO U U3ITIOJI3BAHE HA TIOCTBIIVIEHUATA

A) IPUYWHMU 3A U3BBPIIBAHE HA NYB/JIMYHOTO NMPEAJIATAHE HA IEHHUTE KHUXA

HacTosmoro ny6auvHO mpejjaraHe Ha akuuud Ha “235 Xosauunrc” EAJl ce u3BbplIBa B
W3ITbJIHEHWE Ha pelleHHeTO Ha eAHOJIUYHUA cob6cTBeHWK Ha ,235 Xosaauurc” EAJl ot
25.09.2017r.

Upe3 yBeJMYEHHETO HA KalWTala [JpPYyKeCTBOTO Mejd Jila Habepe QUHAHCOB pecypc 3a
OCBIUIECTBSIBAHE HA WHBECTULHOHHUTE CH LeJd. B Tasu Bpb3Ka [ApPyKECTBOTO IJIaHHpa [ia
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peasM3vpa UHBECTHLIUM B Ia3apa Ha HeJBU?KUMOCTH B bbirapus u B 1pu0061BaHe Ha y4acTus B
KOMIIaHMH, ONlepHpAIlU B CEeKTOpa Ha HEABMXHMHUTE UMOTHU U CTPOUTEJ]CTBO B bbarapus, sa
kouTo CbBeTa Ha JAUPEKTOPUTE CYMTA, Ye Cca C BUCOK IOTeHLIMa] 3a pa3BUTHe U Ouxa
JLONPUHEC/IN MOJIOKUTENHO, KAaKTO 3@ [NOCTUTraHe Ha BUCOKA Bb3BPbILAEMOCT OT TSX, TakKa U 3a
ycneliHaTa AuBepcudrKaLnus Ha MHBECTULLMOHHUSA NopTdei.

B csyqaii ye emucusiTa 6'b/le 3anycaHa B IrbjeH pazMmep - 19 900 000 s1B., HETHUTE MOCTBIJIEHUS
me 6bgaT B pa3Mep Ha 19 888 347 /B, KOUTO NPHUOPUTETHO Ie 6bJaT WHBECTUPAHH B
npuZ06MBaHe Ha CAeJHUTE BUJOBE aKTUBMU:

» mnpujo6UBaHe Ha amapTaMEHTH W JKWIHIIHU KOMILJIEKCH, C IleJl OTJIaBaHe IOJi HaeM,
yIpaBJieHHe, IPeyCTPOMCTBO H/WUJM ToC/eABalla Npenpogak6a, KaKTo ¥ NMpUA00HBaHe
Ha y4acTUs B KOMIIaHWH, KOUTO UHBECTUPAT B TAK'bB TUIl HEABMXKMUMU UMOTH - 0 13 921
843 nB., npeactaBasBau A0 70 % oT cTolHOCTTA Ha HaOpaHUTE B CJIEJCTBHE HA
ny6JUYHOTO Mpe/iJIaraHe CPpesiCTBa;

» npuaob6HBaHe Ha TEPEHU B U U3B'BH peryJialys C IeJl CTPOUTEJICTBO U IIpenpoaa)oa - J10
13 921 843 neBa, npeacTtaBasBaiiu 1o 70 % oT cTOMHOCTTA HA HabpaHUTe B CJeACTBUE
Ha NyOGJIMYHOTO IpeAsiaraHe cpe/iCTBa;

» mnpujo6uBaHe HAa y4yacTHs B KOMIIAHWH, KOUTO Pa3BUBAT JAEeWHOCT B MpeJOCTaBsSHE HA
YCIAYTH, CBBbP3aHU C HEABWKHMMHUTE UMOTH, 2 MMEHHO ApXUTEKTYPHU, UHXXEHEPHU U
Ha/I30PHU JIEHHOCTH, CTPOUTEJSHO MOHTXKHU PabOTH, areHTCKU U OGPOKEPCKHU YCJAYTH 110
MOKYMKO-NPoAak6a Ha HeABM)XMMH UMOTHU U Ap. - 0 13 921 843 neBa, npeAcTaB/siBaILH
Jo 70 % oT cTOMHOCTTA Ha HabpaHWUTe B CJAeJCTBUE Ha MYyGJUYHOTO NpejJaraHe
CpelAcCTBa,

» npuao6MBaHe Ha I[eHHM KHWXXA B KOMIIAHUU OT JIpyTH CEKTOpu - A0 5 966 504,
npexacTtasasaBaiu 10 30 % oT CTOWHOCTTA HA HAaGpaHUTE B CJeACTBHE HAa MyGJUYHOTO
npejJiaraHe Cpe/icTBa.

B cay4yalh 4ye emucusita 6bJe 3anvMcaHa B MUHUMaJeH pa3Mmep, NpU KOUTO TS Lie ce CUUTA
ycnemna - 5 000 000 JiB.,, HETHUTE NOCTBILIEHHU 1lle 6bJaT B pa3Mep Ha 4 988 347 nB., KOUTO
IPUOPUTETHO Lie 6'bJjaT MHBECTHPAHH, KaKTO CJe/Ba:

» npuao6MBaHe Ha amapTaMeHTU U KUIHIHKM KOMILIEKCH, C IieJl OT/laBaHe II0J] HaeM,
yIpaBJ/ieHUe, IPeyCTPOUCTBO W/WJIM MOc/e/Balla npenpojax6a, KaKkTo U Npuio6MBaHe
Ha y4acTHsl B KOMIIAaHWH, KOUTO MHBECTUPAT B TaKbB TUIl HEJIBUKHMH UMOTH - 10 3 491
843 nB., npeactaBasaBawd A0 70 % oT cToWHOCTTAa Ha HaOpaHUTEe B CJAEJCTBUE Ha
NyGJUYHOTO Mpe/iJIaraHe CPpeiCTBa;

» npuao6MBaHe HAa TePEHU B M U3B'BH PeryJialus C 1ieJl CTPOUTEJICTBO U Tpenpoaaxoba - /10
3 491 843 neBa, npeacrabiasaBauy 40 70 % oT cTOHHOCTTa HA HabpaHUTE B CAEeJCTBUE
Ha Ny6JUYHOTO Npe/ijiaraHe Cpe/iCTBa,;

» npuao6MBaHe Ha y4aCTHs B KOMIIAHWH, KOUTO Pa3BUBAT JEeWHOCT B NMpeAOCTaBsHE Ha
YCIAYTH, CBbP3aHU C HEABW)XHMHTE MMOTH, 2 UMEHHO apXWUTEKTYPHH, UHXKEHEepPHU U
Ha/I30pHU JIEHHOCTH, CTPOUTEJNHO MOHTXXHU PabOTH, areHTCKU U OGPOKEPCKHU YCAYTH 10
MOKYNKO-NPoAak6a Ha HeABUKMMHU UMOTH U Jp. - A0 3 491 843 neBa, npeAcTaBasBallU
no 70 % oT cTolHOCTTAa HAa HabpaHWTe B CJeJCTBHE HA NMyOJUYHOTO MNpejsaraHe
Cpe/iCcTBa,;

» mnpujo6uBaHe HAa I[eHHW KHUXXAa B KOMIIAHUM OT JPYrd cektopu - o 1 496 504,
npexacrtasasaBamy 10 30 % oT CTOWHOCTTA HA HaOpaHHUTE B CJIEACTBHE Ha MyGJUYIHOTO
npejJiaraHe CpescTBa.

JupekmHu uHeecmuyuu 8 Hed8UMNCUMU UMOMU

UneHnoBete Ha CbBeTra Ha aupektopute Ha “235 Xosauurc” EAJl npeaBwxkaaT na ObAaT
MHBECTUPAHU CPEICTBA, KAKTO B 3aKyIIyBaHETO Ha HeJABM)XUMH HUMOTH C 11eJl OTJaBaHe M0Ji HaeM
WIu npojax6a, ThHA KATO CUYUTA, Ye Te MMAT NOTEHIMaJ 3a pa3BUTHE U MOXe Ja Obje
MOCTUTHATA /J06pa HOpMa Ha Bb3BP'bIIIAEMOCT Ha BJIOXKEHUTE UHBECTUIUH.
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Cmpoume/iHO - UHBeCMUYUOHHA AelIHOCM, C8P3aHA C HEA8UMNCUMU UMOMU

YacT oT HabpaHUTe CpeACTBAa MO HACTOsAIATa €MUCUS aKLMMU lie 6bJAaT MHBECTHPAHU B
JisIJI0Be /aKLIMU Ha KOMIIAaHUU, KOUTO UHBECTHUPAT B HEJBIDKMMH UMOTH WJIM Pa3BUBAT JEeHHOCT B
npesiocTaBsiHe HA YCJIYTH, CBbpP3aHU C HEABWKUMHUTE MMOTU - apXUTEKTYPHU, UHKEHEPHU U
Ha/JI30pHU [JIeMHOCTH, CTPOUTEJHO MOHTAXHU pabOTH, areHTCKM U OPOKEePCKH YCIyTu U Ap.,
KaKTO M B LleHHHU KHWXKa B KOMIIAaHUHU OT JIPYTH CEKTOPH.

C mes1 onMMHU3MpPaAHETO Ha KPAaTKOCPOYHATA JIMKBUAHOCT Ha APYKECTBOTO, MEHU/PKMBHTBT HA
“235 Xonpunrc” EAJ/l Bb3HaMepsiBa Jla UHBECTUPA M B B JAEMO3UTU HU/UJU UHCTPYMEHTU HA
NapyU4yHUSA Nasap - KPaTKOCPOUHM JbPXKaBHU IleHHU KHWXKa C majiex Ao 12 Mecena, JbJroBU
IIleHHU KHUKa CbC CPOK JI0 Majexa o 12 Mecela, M/UIM KPaTKOCPOYHU J0OTOBOPHHU GOH/I0BE Ha
HapUYHUs Nasap C 1eJs1 NoJy4aBaHe Ha JOXOJHOCT U OT TSX.

B ciyyall, ye mazapHaTa CUTyallUsl Ce MPOMEHU 3HAYUTETHO, MEHUKMBHTBT Ha “235 XoaguHrc”
EA/l npu Heo6XOAMMOCT U CJeJ, pelleHHe Ha KOMIIeETEHTHHUS YIpaBUTesJeH OpraH Ha
JIPY>KeCTBOTO, MOXKe Jla MPeHacouM CpefcTBaTa B CEKTOPH, PA3/JIMUHU OT CEKTOP HeABKUMU
MMOTH. B Jonmb/iHeHue, mpoueAypaTa Mo Ny6JMYHOTO NpejJsaraHe OoTHeEMa BpeMe U 3aToBa
KOHKPEeTHOTO pasnpe/ie/ieHre N0 CEKTOPU He e GUKCHUPAHO, OCBEH KaTO JOIMYCTUM MaKCUMYM.

WMHBecTULIMOHHATA CTpaTerus ce U3M'bJHSBA B 3aUUTeJieH MEPUOJ OT BpeMe, KaTO KOHKPETHO
HU3BBPUIBAHUTE OT /Ipy>KECTBOTO HWHBECTHIMM M MOMEHTHAaTa CTPYKTypa Ha mnoptdeisaa e
3aBUCAT OT KOHKpeTHaTa Ia3apHa CpeJAa, HaJUYHUTE BBb3MOKHOCTU 3a HWHBECTUpPaHE U
CUTyalMsiTa B KOHKPETHUS IeJIEBU CEKTOpP, KaTO Cca Bb3MOXXHHU OTKJOHEHHS OT 3ajI0¥KeHaTa
1jeJieBa CTPYKTypa.

BE) OYAKBAHA HETHA CYMA HA MPUXOJUTE OT NYBJIWYHOTO NPEJAJIATAHE

OyakBaHaTa HETHA CyMa Ha NPUXOAUTe OT NyOJUYHOTO NpeJjiaraHe Ha akIMU e B pa3Mmep Ha 19
888 347sB. Tasu cyma e U34UCJIeHa, KATO OT MaKCUMaJIHMA pa3Mep Ha emucudara 19 900 000 Jsis.
ca W3BaJleHM OYaKBAHUTE Pas3xo/JM, CBbP3aHU C MyOJUYHOTO npexsaraHe. Te3u mpuxoiu e
O0'bJAT M3M0J3BaHU 32 U3M'bJIHEHUE HAa UHBECTUI[MOHHATA CTpaTerus Ha Jpy»KeCTBOTO. B ciyyai,
Yye eMUCHUsITa O'bjle 3allMCaHa B MUHMMaJleH pa3Mep, IpU KOWTO T4 Lie ce cyuTa ycnemHa - 5 000
000 siB., HeTHUTE NOCTbIJIEHHUS 11le O'bAAT B pa3Mep Ha 4 988 347 sB.

Ha6paHHTe OT U3JjlaZieHaTa €eMUCHA CPpeaCTBA HAMaA [a Ce€ U3I0JI3BAT 3a:

» TpsKO WJIM HEeNpsKo MpuAoOGHBaHE HAa aKTHBH, M3BBbH oOOWYaWHaTa JeWHOCT Ha
JPY>KeCTBOTO;

» 3amnoracsBaHe, HaMaJIIBaHe WM 06paTHO U3KyIyBaHe Ha JIbJIT.

V. HHDPOPMALIMA 34 LHEHHUTE KHHW)KA, I[IPEJIMET HA [IVB/IHYHO
IIPEJlVIAT’'AHE

4.1.BUA U KJIAC HA HIEHHUTE KHUXKA

[IpeagmeT Ha ny6snyHO npeiarade ca 19 900 000 6post 06MKHOBeHH, 6e3HAJIUYHU, TOMMEHHH,
CBOOOJIHO TPEXBBbPJIIEMU AKLIMK C MPaBO Ha €AWH IJlac OT €MHCHSTA 3a yBeJW4YaBaHe Ha
kanuTasia Ha “235 Xonauurc” EA/l. Bcuuky akuMu OT HOBaTa €MHCHS ca OT eJUH M ChIU KJac U
JlaBaT eHAKBU NpaBa Ha CBOUTE MPUTEXATeJU. AKIJUUTE ca OT ChIIUS BUJ U KJac, KAKTO Beye
WU3JaJleHrTe aKLUUU OT KanuTania Ha gpyxectBoTto ¢ ISIN kog: BG1100017174. AkuuunTe 1we ce
npeajaraT camMmo B Pemny6ivka Bbarapus v HAMa Aa ObJaT NpeAMeT Ha MeXAYHApPOIHO
npe/jiaraHe.
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4.2. BAKOHOJIATEJICTBO, I10 KOETO CA Cb3JAJEHN HEHHUTE KHHUKA

EmutupanuTe A0 moMeHTa oT “235 Xosguurc” EAJl, KaKTO U aKIMHUTE OT yBEJUYEHHETO Ha
KanmuTajsa Ha /JIpy»KecTBOTO, 3a KOETO € H3rOTBEH TO3U JOKYMEHT, Cé M3JaBaT CbIJIACHO
O'bJIFAPCKOTO 3aKOHO/IATEJICTBO.

BaxxHu BBIIPOCH 3a MHBECTUTOPHUTE BBB BPDH3Ka C HY6J'II/I‘-IHOTO npeajiaraHe Ha aKOHUUTE Ha
APYXKECTBOTO Ce ypexJaT B CJIEAHUTE HOPMATHUBHH aKTOBE!:

(28]

(8]

(8]

(18]

3aKoH 3a HY6I[I/I‘-IHO npegJsiaraHe Ha OE€HHW KHHWXXa U BCUYKHU Hape,a61/1 N YKAa3aHHUA Ha
KoMucusTa no (l)I/IHaHCOB HaA30p I10 IPpUJIaraHETO MY,

Hapen6a N2 2 Ha K®H 3a mpocnekTuTe npu myoJUYHO NpejJsaraHe W JOMyCKaHe [0
TbProBUsl HA Pery/MpaH Nasap Ha LleHHHU KHMKa U 32 pa3KpUBaHEeTO Ha MHpopManus;

Hapen6a Ne 38 nHa K®H 3a u3uckBaHUATA KbM JeHMHOCTTAa Ha WHBECTHUIIMOHHUTE
NocpeIHUIY;

Hapepn6a Ne 22 3a ycioBUsTa ¥ peJia 3a BOMCBaHe U OTIIMCBaHe Ha MYyGJIMYHU APYKECTBA],
JPyTU eMUTEHTH Ha LleHHU KHW)Ka U eMUCHHU LIeHHU KHWKa B peructbpa Ha KOH;

Hapen6a N8 3a lleHTpasiHUs Aeno3uTap Ha [eHHU KHIKa.
3akoH 3a KoMucusTa no ¢uHaHCOB HaJ30P
3akoH 3a nazapuTe Ha QUHAHCOBUTE UHCTPYMEHTHU

3aKOoH 3a IIpuJlaraHe Ha MEPKUTe Cpelly a3apHUTe 3/10ynoTpe6u ¢ UHAHCOBU
WHCTPYMEHTH;

3aKOH 3a KOPIOPAaTHBHOTO MOA0X0/JHO ObJIaraHe;

3aKoH 3a JJAaH'bIIMTE BBPXY AOXOAUTE HA PU3UUECKUTE JIULIQ;

BasiyTeH 3aKoH;

TBpProBCcKHU 3aK0H;

3aKO0H 332 MepKHUTE MPOTUB U3MHUPAHETO HA NAPY;

[IpaBuiHUK Ha lleHTpaJsieH Aeno3uTap U CbOTBETHUTE MY IPUIOXKEHUS;
[IpaBunnuk Ha BOB - Codus A/l U CbOTBETHUTE MYy NIPUJIOXKEHHS;

PETJIAMEHT 1129 Persament (EC) Ne 2017/1129 ma EK ot 14 roum 2017 romuHa
OTHOCHO TIPOCIIEKTa, KOWTO TpsiOBa Ja ce NyOJIMKyBa MNpH IMyOJUYHO TMpeajaraHe WiId
JIOTyCKaHEe Ha IIEHHU KHIKA JI0 ThPrOBUs HA PEryJjupaH Iasap, U 3a OTMsHa Ha JlupexTuBa
2003/71/EO;

Persmament EO N2 809/2004 Ha EK 3a nmpuiaradero Ha [lupexktuBa 2003/71/EO Ha
EBpornelickys napsaMeHT ¥ Ha CbBeTa M0 OTHOILIeHHWe Ha MHGOpMaLUATA, ChAbpKalia ce
B [IpocnekTuTe, KAKTO U $GOPMAaTa, BKJIHOYBAHETO Ype3 MpenpaTka U MyoJUKYBAHETO Ha
no/io6Hu [IpocnekTH U pasnpocTpaHsSBaHETO HA peKJaMU. PerjaMeHTHT UMa NPSKO
JIeliCTBHe Ha TepUTOpHATA Ha bbarapus;

Jenerupan PersameHT EC Ne 862/2012 Ha EK 3a usmenenue Ha persameHT (EO) Ne
809/2005 no oTHouleHHe HAa MHGOPMALUATA 32 ChIVIACUETO 32 U3I0JI3BaHe Ha NMPOCIHEKT,
nHbopManusATa 3a 6a3UCHUTE HUHAEKCH W HM3UCKBAHETO 3a JOKJaJ, NOATOTBEH OT
He3aBUCUMU CYETOBOJUTEH UIIU OJUTOPY;
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Jenerupan PersameHT EC Ne 486/2012 Ha EK 3a usmenenue Ha persiameHT (EO) Ne
809/2005 mo oTHomieHHe Ha ¢opMaTa U CHIABPKAHUETO HA MPOCIEKTa, OCHOBHHUS
NpPOCIEKT, pe3lOMeTO M OKOHYATEeJHUTE VCJIOBUSA, KAaKTO MU IO OTHOILIeHHe Ha
HM3UCKBaHUSATA 33 ONIOBECTSIBaHe.

@ [Jenerupan persameHT (EC) 2016/301 Ha Komucusita ot 30 HoemBpu 2015 roauHa 3a
JombiaBaHe Ha JlupektuBa 2003/71/EO Ha EBponeiickus nmapsaMeHT W Ha CbBeTa Mo
OTHOILIEHWE Ha peryJaTopHUTe TeXHWYEeCKH CTaHJapTHU 3a O0JI00pSABAHETO U
ny6JUKyBaHETO Ha MpPOCHeKTa U pa3NpoCTPAaHEHHETO Ha peKJaMH, KakKTo U 3a
n3MeHeHue Ha PerstamenT (EO) Ne 809/2004 na Komucusra

OCHOBHUAT HOPMATHUBEH aKT, IPUJIOXKUM 10 OTHOLIEHHE Ha aKuuTe Ha ApyxecTBoTo e 3IILK
Y N0/3aKOHOBHTE HOPMAaTUBHHU aKTOBe 110 IpUJaraHeTo My. 3a HeypezeHuTe ciaydau ot 3ITILK
ce mpuJIarar pasmnopeaouTte Ha TbproBCKHs 3aKOH.

Pasnopenbute Ha Pasgen | ot riaBa equHazeceta Ha 3IIIIK u Hapenb6aTta 3a pazkpuBaHe Ha
JSJIOBO y4YacTHe B NyOJUYHO U HHBECTUIMOHHO [JPYKECTBO YpeXJAT H3UCKBAaHUATA 3a
pasKprBaHe Ha 3HAYUTEJIHO yYacTUe B JPY>KECTBOTO.

3aAb/DKUTEJHUTE ThProBU NpejJiaraHus ca ypegeHu B Paspen Il ot rsiaBa epgvHazeceta oOT
3IIILK u B Hapenb6aTa 3a M3MCKBAHUATA KbM CbhbAbPKaHUETO HA 060CHOBKATa Ha IieHaTa Ha
aKIIMUTe Ha NyOJUYHO APYXKECTBO, BKJIIUUTENHO KbM INpUJIaraHeTo Ha OLeHBbYHU MEeTOJH, B
C/ydauTe Ha Npeobpa3yBaHe, JOTOBOP 32 ChbBMECTHO MpeANpPUSATHE U THProBO MpejJjaraHe,
KakTo U B Hapesnb6aTa 3a ThbproBo npe/ijiaraHe 3a 3aKyIlyBaHe U 3aMsiHA Ha aKI[HUU.

YcnoBudATa 3a OTHOMCBaHe Ha Jpy:KecTBaTa OT perucTbpa Ha MyOJUYHUTE JpYKeCcTBa U JApyTruTe
€MUTEHTH Ha LeHHU KHIKa 1o 4i. 30, an. 1, T. 3 ot 3akoHa 3a KOH, ca ypesenu B ui. 119 ot
3MILK u B Hapen6a Ne22 na KOH 3a ycnoBusiTa ¥ pejja 3a BIMCBaHe U OTNIMCBAaHe HA MYyOGJUYHU
JPY>KecTBa, APYT'Y EMUTEHTH Ha [JleHHU KHWKa U eMUCUHU [IeHHU KHWXKa B perucTbpa Ha KOH.

4.3. AHOOPMAIUSA JAJIU AKIIMUTE CA TIOUMEHHHU UJIN HA ITIPUHOCUTEJ N
JAJIN AKIHUUTE CA B HAJIMYHA (CEPTU®PUILINPAHA) POPMA NJIN B
BE3HAJINYHA ®OPMA

AKIMYTEe OT eMHUCHUATA OT YBeJMYEeHHeTO Ha KanuTasa Ha “235 Xosauurc” EAJ] ca moMMeHHHU U
0e3HaJIMYHU, CBOOOAHO MPEXBbPJISEMH, C TPABO HA eJUH rJac. Perucrpure Ha Ge3HAJUYHUTE
IIeHHU KHIKa ce BoAAT oT ,lleHTpasneH aeno3surtap” A/l, cbhc cerauiie U aJipec Ha ynpaBJieHUe B
rp. Codus 1303, yi. , Tpu ymuu” 10, eT. 4.

4.4. BAJIYTA HA EMUCHUSITA HA HEHHUTE KHUXA

EMucusara akuuu Ha “235 Xoaauurc” EAJ/l e peHoMuHupaHa B Objrapcku JeBa (BGN).
HoMuHasiHaTa CTOMHOCT Ha MpejAJaraHuTe akuuu e 1 (eZjuH) JieB U eMUCHOHHATA UM CTOHHOCT €
1 (epuH) JsieB.

4.5. OIMCAHHUE HA ITPABATA, OTHACAILIU CE JO HEHHUTE KHUXKA,
BKIIIOUUTEJHO BCAKAKBH OT'PAHUYEHUSA HA TE3U ITPABA U ITPOLOEAYPA
3A YIIPA’KHABAHETO HA TE3HU ITPABA

Bcsika dKI¥A AaBa IIPpaBO Ha €WH rJjac B O6I.L[OTO C'b6paHI/Ie, KaKTO M IPpAaBO Ha AUBUAEHT W HaA
JINKBUAALUMOHEH [AJ1, Cbpa3Me€pPHHU C HOMHWHaAJ/JIHATA CTOMHOCT Ha dKLOuATa.

Ilpaséo na ousuoenm

- huxkcupanama oama/0amu HA KOUMO 6b3HUKEA NPAGONO

[IpaBo fAa moJsiydyaT JUBUJAEHT lile HMMaT JiMIlaTa, BIMCAaHU B peructpute Ha LleHTpaaHus
Jlerno3uTap KaTo akIuoHepHu Ha 14-us aeH ciaen geHs Ha 0610To chOpaHUe, HA KOETO € B3eTO
pellleHWe 3a pa3npejieieHUe Ha nedvasabarta. JIpy>KecTBOTO € JUIBXKHO Jla OCUTYPH U3IJIAIIaHETO
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Ha aKIMOHepWTe Ha TIJyiacyBaHud Ha OOWOTO ChOpaHWe JUBUAEHT B 60-7HEBEH CPOK OT
poBeXIaHeTo My. Pasxo/MTe 1o U3IJIAllaHETO HA AUBU/IEHTA Ca 32 CMETKA Ha APYKECTBOTO.

- CPOKbvm, cj1e0 Koumo npasomo _Ha ousuoenm uzmuua u llH()uKtll/lllﬂ 3a jiuuemo, 6 uuAamo nojiza e
oelicmeuemo Ha moea u3muiane

Jlunara, no/3Bally ce OT IPaBOTO Ha AUBUJEHT, MOTaT Jja YIIPKHAT TOBA IPaBo [0 U3TUYAHE Ha
o6umusA 5-rofMileH JaBHOCTEH CPOK, CJeJ, KOeTO INpPaBOTO Ce IoracsiBa U HeNoJyYeHUTe
JUBUJEHTH OCTaBaT B JIpy»eCcTBOTO.

- 02PAHUUCHUA 3d OUBGUOCHMU U RPOUCOYPU 3a Henpeousasauil 0vprcamenu

[lonuTHKaTa Ha APY:KECTBOTO M0 OTHOLUEHUE HA AVMBUJEHTUTE He NpeABUXK/Ja OTPaHUYEHUS 3a
JUBUJEHTH 3a Jivuarta, kouto cbraacHo T3 wu 3IIILUK umar npaBo Ha guBupeHT. He ca
npeaBUJIeHU CIIEIIUAIHU Pa3lopei6M OTHOCHO HempeGUBaBallly A bpKaTeJIH.

-_npouenmovm HA OUBUOCHMA _UU_MEeMOoObm 34 _He2060Mo usuuciiiaeane, Il(,’l)ll()()tlllH()Clii u
ecmecmeo Ha naawianuiama — C HampyneaHne uiu oe3 Hampyneane

“235 Xongunrce” EAJl no MoMeHTa He e U3Iamano AuBuaeHTH. [lo npeasoxeHre Ha CbBeTa Ha
aupektopute, OO61mOTO CcbhOpaHHMe B3eMa pellleHHe OTHOCHO U3YHC/AsBaHe pasMepa Ha
JOUBH/JIEHTA.

Ilpaeo na 2nac

Bcsika akiys JjaBa npaBo Ha eJuH ryac B O61[0To chb6paHue Ha akijmoHepuTe. [IpaBoTo Ha rJ1ac B
06110TO CbOpaHUe Bb3HUKBA C TbJHOTO H3IJIalllaHe Ha eMUCHOHHATa CTOMHOCT Ha BCsSKa aKLUs
Y CJie[l BIIMCBaHe Ha BCSKO CbOTBETHO YBeJMYeHHe Ha KanuTaJsa. [I[paBoTo Ha rJac ce ynpakHsBa
OT JIMLIATa, BIIMCAHU € peructpute Ha lleHTpanHus AenosuTap KaTo akUUuoHepUu 14 aHU npegu
JaTaTa Ha o61oTo chbOpaHue. Pasnopex/gaHeTo ¢ Ge3HAJUYHU aKIUU Ce U3BBbPIIBA IO peja U
npu ycnoBusiTa Ha 311K v uMa aelicTBUe OT perucTpalusaTa Ha pa3nopexaaHeTo B LleHTpaneH
Jeno3uTap. Bceku akipoHep MoXe Jia ce pa3nopexJa HEOrpaHUYeHO U CBOOOAHO C aKIIUMUTE CU B
JAPY>KeCTBOTO.

Ilpasa 3a 3axynyeane npedu Opyz npu opepmu 3a ROORUCKA 30 AKUUU OM CHULUS KI1AC

CbriiacHO eHCTBAIUAT B MOMEHTA YCTaB U YCTaBbT, IPUET OJ YCJIOBHUE, Ye APYKECTBOTO ILe
npyuobre CTAaTyT Ha MyOGJUYHO APYXKECTBO MO CMUChJA Ha wi. 110, an. 1, T. 1 ot 3MIILK,
aKLMOHepHTe Ha JPY>KeCTBOTO UMaT NPaBoO Ha NpeANOYUTaTeSHO NPUA06HBaHe Ha HOBU aKLUU
IIpY yBeJIMYaBaHe Ha KaluTaJjla CbC ChLUA KJIaC aKLUH.

IlIpaso na nuxeuoayuonen 0a

Bcsika akius jaBa IpaBo Ha JIMKBU/JALMOHEH [islJl, Cbpa3MepHO C HOMHHaJ/IHATa ¥ ctoiiHocT. ToBa
IpaBO Bb3HUKBA, B CAy4Yad 4e NMpU JUKBHUAALMUS HA JPYKECTBOTO CJeJ YAOBJIETBOpPSIBaHE Ha
IpEeTEeHIMUTe Ha BCUYKH KpEJUTOPH € OCTAHAJI0 HMYIIEeCTBO 3a pasnpefessiHe MeXAy
aKLMOHEepHUTE U J10 pa3Mepa Ha TOBA UMYILECTBO.

Ycnoeusa 3a oopamnuo uzkynyeane

CbryiacHo eMCTBAIIUAT B MOMEHTA YCTaB U YCTaBbT, IPUET 10/ YCJIOBHUE, Ye JPYKECTBOTO Iie
npuao6ue CTaTyT Ha MyGJMYHO JPYKECTBO MO CMUCHJAA Ha 4. 110, an. 1, T. 1 ot 3IIILK, “235
Xoagunrc” EAJl Moxe Ja M3KyNU COOCTBEHM aKLMKM Bb3 OCHOBA Ha pellleHHe Ha OOLI0TO
cbbpaHue Ha aKIIMOHEPUTE, B3ETO C MHO3UHCTBO OT MPE/JCTABEHUTE aKLIMH U B CbOTBETCTBHUE C
M3MCKBAaHUATA Ha 3aKOHA W NpeJiBUJieHUs1 B Hero peJ. [py:KecTBOTO MoXe JAa NpuJo06uBa npes
e/lHa KaJleH/JlapHa roJiiHa 1noBeye OT 3 Ha CTO COOCTBEHM aKL MU C NIPaBO Ha IJac B CJIy4yauTe Ha
HaMaJ/IsiBaHe Ha KaluTaja 4ype3 06e3CH/JBaHE HA aKLOUU UM OOPAaTHO HM3KyINMyBaHE CaMO MpPHU
YCJIOBUSATA H 110 PeJia Ha ThProBo npeasiarade mo 4wi. 1496 ot 3IILK

Ycnoeusa 3a konsepmupane
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B ycTaBa Ha [Apy»XKecTBOTO, MpPUET MOJ, YCJOBHUe, Ue APYKECTBOTO Iie Npuaobue CTAaTyT Ha
NyOJIUYHO JPYKECTBO MO CMUCHJAA Ha 4ia. 110, an. 1, T. 1 ot 3MIILK, B cpok g0 5 roauHu ot
BJM3aHe B CWJa Ha TO3W ycTaB, CbBETHT Ha JUPEKTOPUTE MOXKe Jila B3eMa eHO WJIU NOoBeye
pellleHUs1 3a U3/laBaHe Ha O0OJIMraldy, BKJIIOUYUTEJNHO KOHBEPTUPYEMH, [0 0O HOMHUHAJEH
pasMep Ha U3/1a/leHUTe B'b3 OCHOBA Ha pellieHUs Ha CbBeTa Ha JupekTopuTe obsauranyuu 20 000
000 (mBajeceT MHJIMOHA) JieBa. B pellleHHMeTo IO MNpeAXOJHOTO u3pedeHHe, CBHBETHT Ha
JUPEKTOpUTE ompefesis 6posi, BUAa, HOMUHA/IHATA U EMUCUOHHATA CTOMHOCT Ha OGJUTALUUTE,
napaMeTpuUTe Ha 0OJIUTAlMOHHUS 3aeM, pe/la U YCI0BUSTA 3a U3/jJaBaHe HA OGJIMTralluuTe, KaKTo
M BCUYKU JPYTH MapaMeTpu U 06CTOSATEJICTBA, NPEJBUAEHU B HOPMAaTHUBHUTE aKTOBE /WU
Heo0X0/JUMH BbB Bpb3Ka C M3/laBaHETO HAa KOHBepTHpyeMuTe obsuranuu. [IpeBpbliaHeTo Ha
06/IMranyy B aKI[MU Cce U3BbPIIBA CJe]] pellleHHe 32 YBeJIMYaBaHe Ha KanuTaJjia Ha J[py»KecTBOTO,
npueto oT O610TO chOpaHUe Ha aKIIMOHepUTe Wiu oT CbBeTa Ha JUPEKTOPHUTE MO pesia Ha YJI.
12, an. 2 oT YcTaBa, Ipy ca3BaHe Ha U3UCKBAHUATA HA AEUCTBAILOTO 3aKOHOLATEJICTBO.

ﬂ()n"b."lHlllll(_’."lHll npaea Ha aKkuuonepume

Manuuncmeenu npasa nHa akyuonepume, cvenacto un. 118 om 3IIIK:

f[I/II_Ia, INprUTeEXaBally 3a€JHO HUJIKM IMOOTAE/IHO Hak-MaJIKo 5 Ha CTO OT KamuTaJja Ha I'IY6J'II/I‘IHO
APYy>KeCTBO MOrar.

1. a npeJaBAT UCK IpeJ, OKP'BKHHUA CbJ, 110 cefaluiieTo Ha Jlpy»kecTBOTO 3a obe3lieTeHHe Ha
BpeAy, NpUYMHEeHUW Ha /Ipy:KecTBOTO OT JAeHCTBUA WJIM 0e3elCTBHA Ha 4YJeHOBeTe Ha
yIpaBUTEJHUTE U KOHTPOJHUTE OPTaHU U Ha MPOKYPUCTUTe Ha [lpy»KeCcTBOTO;

2. Aad UCKAT OT OGIJ.[OTO C'b6paHI/Ie HJIN OT OKPBXHHUA CbJ HA3HAYABAHETO HA KOHTPOJILOPH, KOUTO
Aa poBepAT Ld/aTa C4eTOBOAHA AOKYMEHTAUUA Ha [[}:)Y)KQCTBOTO N Ja HU3roTBAT AOKJaJ 3a
KOHCTAaTaluUTE CH,

3. Ja WCKaT OT OKpPBXKHHUS CbJ CBHKBaHe Ha 0010 CbOpaHUWe WJIM OBJIACTSBAaHE HAa TeXeH
peACTaBUTE 1A CBUKA 061110 ChbOpaHHeE 10 ONpeZiesieH OT TSX JJHEBEH peJ;

4. la UCcKaT BKJIIOYBAHETO HAa BBIIPOCH U Jia NpejjaraT pelleHus o Beye BKJIIOYEHU BbIPOCH B
JIHEBHUS peJi Ha 061110TO cbOpaHUe o pesia Ha 4. 223a oT T'bproBcKus 3aKOH.

5. [IlpaBoTo mo T. 4 He ce mpujara, KOraTo B JJHEBHHUS peJ, HA 06LIOTO CbOpaHUE e BKJIKOYEHa
TOUYKa, YUUTO NpeJMeT e B3eMaHe Ha pelieHUe no 4. 114, an. 1. JlunaTta no ui. 114, an. 1 HaMaTt
MpaBo /ia BKJIKYBAT B JHEBHHUS peJl HAa 00I0TO ChOpaHHWe HOBU TOYKHU 33 B3eMaHe Ha pelleHHe
mo 4. 114, an. 1.

AKyuonepume na OpyyHcecmeomo umMam u npageo u:

1. 1a moJiy4aBaT MMCMEeHUTE MaTepHUaJId, CBbP3aHu C JHEBHUS peJi Ha O61I0TO ChOpaHuUeE;

2. Ha 06U0TO ChOpaHUe Jja MOUCKAT U Jla MoJIydyaT HHPOpMaIMsi OTHOCHO UKOHOMUYECKOTO U
GUHAHCOBO CBHCTOSHHE W THProBCKaTa JeWHoCcT Ha J[py»ecTBOTO, He3aBUCUMO JaJid TOBa €
CB'bP3aHO C 005IBeHUS JHEBEH pe/l;

3.7 yI'bJIHOMOIISAT MUCMEHO JIPYTO JIHIE [a T'1 npejcTasiBa Ha O610TO cbOpaHUE;

4.mpu yBe/IMYaBaHe Ha KalWTaJa Ha JIPY’KECTBOTO Jla NMPUAO6GUAT aKI[MU, ChOTBETCTBAIM Ha
TEXHUS i/ B KalluTasia peiv yBeJTUYEeHUETO;

5. IpY OMCKBaHe /1a UM Ce MpeJCTaBAT NpoToKoanTe 0T OCA ¥ NPU/IOXKEHUATA KbM THAX;

6. Ha JIpyT¥ IpaBa, IOCOYEHH B 3aKOHA WJIH B YCcTaBa Ha J|py»KecTBOTO.

IlIpaso na yuacmue 6 yseiuueHuemo Ha Kanumania

[Ipu yBesiMyeHMe Ha KanuTasa Ha J[py»KecTBOTO BCEKH aKIIMOHEpP MMa IpPaBo Aa npuaobue 4acT
OT aKLMUTe OT BCsKA JON'bJHUTENHA EMUCHS, KOATO CbOTBETCTBA HA HErOBUA [Js1J1 B KanuTajla
npeau ygeandenueto. Y. 194, an4 u Yn.196,a1.3 ot TbproBckus 3aKoH He ce IpUJiarar;

[IpaBo Ja y4acTBaT B yBeJUUYEHUETO UMAT JIMIATA, MPUA00UIN aKIUK Hal-KbCHO 14 nHU cien
JaTaTa Ha pemieHreTo Ha 06I10TO cChbOpaHUe 3a yBeJIMYaBaHe Ha KallUTasla, a KOraTo pelieHrueTo
3a yBeJIMYeHUEeTO Ha KaluTaJja ce B3eMa OT YNPaBUTEJHUs OpPraH — JIMIATa, TPU00UIN aKI[UU
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Hal-KbCHO 7 JIHU CJieJ 1aTaTa Ha ONOBECTsBaHe HA ChOOIEHUETO 3a MyOJIUYHO TMpejiaraHe 1o
4. 92a ot 3IIMLIK.

[Ipu yBesinuaBaHe Ha KanuTasa Ha Jlpy»KecTBOTO Upe3 3alMCBaHe Ha aKLUU Cce U3/aBaT paBa o
cmuchbiaa Ha §1, T. 3 ot JombanuTenHute pasnopeaou Ha MK, Cpemy Bcsika cblllecTByBallla
aKLMA ce U3JaBa efHO NpaBo. CbOTHOLIEHUETO MeX/Ay U3JaJleHUTe NIpaBa U e/lHa HOBa aKIus ce
onpe/iesid B pellleHUeTo 3a yBeJIMYaBaHe Ha KanuTaJja.

4.6. PELIEHUS, Bb3 OCHOBA HA KOUTO HEHHUTE KHUXA IHE BBJAAT
N3TAAEHN

[IpeasiaraHuTe aKIUMU OT YBEJUYEHUETO Ha KamuTasja Ha, “235 Xoaguurc” EAJ| ce u3gaBaT B
U3I'bJIHEHWE Ha pelleHWeTO Ha eAHOJUYHUS cobcTBeHUK Ha ,235 Xosaauurc’ EAJl ot
25.09.2017r.

Kanutanst Ha /[lpyxkecTtBoTo ce yBenuvaBa oT 100 000 sB. pasmnpegeneH B 100 000 6pos
OOWKHOBEHU NMOMMEHHU 6e3Ha/JMYHHU aKIMY, BCSIKA eJHa C MpaBO HaA eJUH IJlac U HOMHUHAJIHA
cToiiHOCT oT 1o 1 JieB, go 20 000 000 sB., ype3 uzgaBadHe Ha HOBU 19 900 000 6post moMMeHHHU
0Ge3HaJIMYHU aKLHMH, C TPaBO HA €IMH IJIaC U HOMUHA/JIHA CTOMHOCT M eMUCUOHHA CTOMHOCT OT 1
JIeB 32 aKnus. AKO [0 U3TUYaHE HA CPOKOBETe 3a 3alllCBaHe Ha HOBUTE aKI[MH, Te He 6bJaT
3alKiCaHy U3LSJI0, CbOTBETHO He 6'bJIaT HallpaBeHH OlNpeie/iIeHUTe BHOCKH, KallUTaIbT lije 6be
yBeJIMUYEH B pa3Mep, CbOTBETCTBAL Ha 3allMCaHUTE aKLU{, HO CaMO B CJIy4yail, 4ye TEXHUSAT 061
6poi e He mo-MabK 0T 5 000 000 6post akIUMK OT HOBAaTa EMUCHSI.

Ha cBoe 3acefanue ot 26.10.2017r. CbBeTHT Ha JUPEKTOPUTe e npue [IpocnexkTa 3a ny6JIMYHO
npeaJaraHe Ha akuuu Ha , “235 Xoagunrc” EA/l. Ha 3acemanue ot 20.12.2017 r. CbBeTHT Ha
JUPEKTOpUTE e mpues Kopurupanus [[pocnekT 3a my6JaMYHO peasiaraHe Ha akIUu.

KanuTtansT ce yBesn4aBa Mo pejia ¥ NpU yCA0BUATA Ha Wi 192, an. 1 TbproBckus 3aKoH U 41.15
OT JeHdcTBalids KbM MoMeHTa yctaB Ha “235 Xosguurc” EA/l. Tlpu ToBa yBesiMyaBaHe Ha
Kal{dTajla Ha JPY»KeCcTBOTO, pa3nopeouTe Ha 4wi. 194, an.l oT T'bproBckUs 3aKOH HsIMA [Ja ce
npuaaraT. AKIMOHEPBT (YUYpeAUTesT) HAMA NPaBO Ha NPeANOYTUTENHO NPUI0OHBaHe Ha 4acT
OT HOBUTE aKIMM, CbOTBETCTBAILM Ha Jiejla My B KamuTajla Npeju YBeJIWYEHHETO, ChIJACHO
pelLleHHeTo Ha eJHOJMYHHUS COOCTBEHUK Ha KalKTaJla Ha Jpy»ecTBOTO oT 25.09.2017r.

[IpocnekThT 32 NyGJUYHO Hpe/iJlaraHe Ha aKIMH, YacT OT KOUTO e HacTosamuAT JloKyMeHT 3a
npejaJjlaraHUTe LIEHHU KHIDKA, € TOTBbPAeH oT KoMucusaTa 3a ¢uHaHCOB HaAi30p ¢ Pemenue Ne 63
-Eor16.01.2018 .

4.7. OYAKBAHA JATA HA EMUCHUATA HEHHU KHUXA

YBeJIMYeHHETO Ha KalUTala MMa JIeUCTBYE OT JaTaTa Ha BIIMUCBAaHETO MY B T'bproBCKH PETUCTBP
npu ATeHIUATA 110 BOMCBaHUATA. HOBUTE aKIMU ce U3/aBaT C perucTpupaHe Ha YBEJUYEHUETO
Ha KanuTajaa B lleHTpa/HUsA Aeno3uTap, KaToO ce O4YaKBa TOBa Jla CTaHe Ipe3 Mecel, ¢peBpyapu
2018r.

4.8. PEJl 3A HPEXBBPJISAHE U OTPAHUYEHUSA BbPXY CBOBO/JIHATA
IMNPEXBBPIAEMOCT HA HEHHUTE KHUKA

AkuuuTe, u3gageHu o mMomeHTta oT ,235 Xosnauurc” EAJl, BKJIIOYHUTEJNHO M Te3U, KOMTO ca
npeaMeT Ha HACTOSIOTO MpejJiaraHe, ca CBOOOJHO-NPEXBbpJisieMU, 6e3 OrpaHUYeHHUs U/UJH
yCJI0OBMS, IPY CNIa3BaHe Ha JlefiCTBallUTe HOPMAaTUBHU U3UCKBAHUSL.

C/ies; BOIMCBAHETO Ha ChIIECTBYBAILIUMTE aKIMM M €MHUCHUSATA OT HACTOSIIOTO yBeJHYEeHHE Ha
KanuTasa B TbpProBCKU PErUCTBD, CIe], peructTpanusaTa uM B lleHTpasneH geno3utap Al u cien
BINIKCBAHETO Ha CbIECTBYBAIUTE aKIIMK U eMHUCUATA B perucTbpa Ha KOH, akiuuTe e 6baat
3asBEHH 3a JI0NyCKaHe /10 ThProBHsl HA peryJMpaHus Na3ap Ha [[eHHU KHWXKa, OpraHu3upaH OT
,bD®b - Codpus“ A/l
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[IpexBBbp/ISSHETO HA aKIMUTE OT MpeJJaraHaTa eMUCUs e perJaMeHTUPaHO B pa3nope/ouTe Ha
3akoHa 3a mMyGJMYHO NpeJJjlaraHe Ha II€HHUW KHWKA M HapeAOWUTe [0 HEroBOTO IpHUJIaraHe,
3aKoHa 3a ma3apuTe Ha GUHAHCOBUTE MHCTpyMeHTH, Hapenba N2 38 Ha KOH 3a usuckBaHuATA
KbM JeWHOCTTAa HAa WUHBECTULMOHHUTe nocpeauuny, [IpaBunHuka Ha B®B - Codusa A/l u
[IpaBusnuka Ha ,llenTpanen fenosutap” A/l (U). I/l peructpupa caeskUTe 3a NpexXBbpJisiHE Ha
aKLMU OT eMUCHUSATA [IPU HATMYMeE HA HEOOXOAMMUTE aKLUHU U MAPUYHHU CPEACTBA, IPU OTCHCTBHE
Ha JpYyry NpevyKH 3a PErucTpanusTa U akTyalu3vpa JaHHUTE B KHUTaTa 3a 6e3HAJIMYHU LeHHU
KHUKa HAa eMUTeHTA. [IpexXBbpJISHETO Ce CYMTA 3a U3BBPIIEHO OT MOMEHTA HA perucTpaiuys Ha
cpenkata B LJI. [lpaBaTta Ha KymyBaya Ha akKLUM Ce YyCTaHOBSABAT C wu3gageHo oT L/
yA0CTOBEepeHHUeE 3a NPUTEXKAaBaHU PUHAHCOBY MHCTPYMEHTH WM APYT JOKYMEHT 33 PErUCTpaLus
C PaBHOCTOMHO NpaBHO 3HayeHHe. [IpejaBaHeTO Ha JOKYMEHTa 3a perucTpaLus U 3aljalaHeTo
Ha NpOJaXKHaTa I[eHa Cce U3BbPIIBA Ype3 UHBECTHUIIMOHEH MOCPEJHUK, Bb3 OCHOBA Ha CKJIIYEH
JIOTOBOD.

BTopuyHaTa ThProBus C aKI[UU HA JIPYKeCTBOTO lie ce u3BbpiiBa HAa BOB - Codusa A/l, uiu Ha
M3BBbHOOPCOB MMasap ype3 JMLeH3upaH UHBecTULMOHeH nocpegHuk (MII). 3a ma s3akynsaT uiad
npoJlaZaT aKLMU Ha 60opcaTa, MHBECTUTOPUTE U aKLUOHEPUTE CJe/iBa Jla 0[aAaT CbOTBETHUTE
NopbYKU ,KynyBa  uau ,npopaaBa” Ha MIL. Ilpu ckiaouBaHe Ha 6opcoBata chenka, HUII
OCBIIeCTBSIBA HEOOXOAMMUTE JeNCTBUSA 32 perucTpalys Ha cAeskaTa B 11/l 1 3a u3BbplLIBaHE HA
CceThbJIMEHTA IO CeJIKaTa, C KOeTO aKLHWHUTe Ce NMPEeXBBPJAT OT CMeTKaTa Ha IpoJaBaya Io
CMeTKaTa Ha KymyBaua.

CobraachHo wi. 35 ot Hapen6a Ne 38 Ha KOH, nHBECTULIMOHHUTE NMOCPEAHUIIA UMAT 33a/bJKEHUE
Jla UI3UCKBAT OT KJIMEHTHUTE CH, CbOTBETHO OT TEXHUTE ITbJIHOMOLIHUIIY, 1A AeKJapupaT AaJIU:

1. npuTexxaBaT BbTpelliHa WHbopMauusa 3a PUHAHCOBUTE WHCTPYMEHTH, 32 KOUTO Ce OTHACs
HapeX/JaHeTO U 3a TeXHHUS CMUTEHT, ako QUHAHCOBUTE UHCTPYMEHTH, 3a KOUTO Ce OTHacs
Hapex/JaHeTo, ce ThbPryBaT Ha peryJvupaH nasap;

2. puHAHCOBUTE MHCTPYMEHTH - NMpeJMeT Ha HapeX/JaHEeTO 3a MpojAak6a WM 3a 3aMsHa, ca
6JIOKMpaHU B Jle03UTAapHaTa UHCTUTYLMS, B KOSITO Ce CbXpaHsBAT, JaJId BbPXY TAX € y4peseH
3aJI0T WJIM € HaJIOXKeH 3aIop;

3. caesKaTa - mpeAMeT Ha HapeX/JaHeTo, MPeACTaBJIsABa MPUKPUTA NMOKYIKa WM MpoJax6a Ha
(GUHAHCOBU UHCTPYMEHTH.

CbOTBETHUAT HWHBECTHLMOHEH NOCPEJHUK HAMa MpaBO Ja M3I'bJHU HapeX/JaHe Ha HeroB
KJIMEHT, aKO KJIMeHTBbT, CbOTBETHO HETOBUAT II'bJIHOMOILHUK, OTKaXe Jia nNojaje Jekjapauusa 1o
ywi. 35 ot Hapenba Ne 38, wiau jgexksapupa, 4e cAesikaTa - NpeAMeT Ha HapeXJaHeTo,
npeJcTaB/siBa NPUKPUTA MOKYNKa WM Npojak6a Ha GUHAHCOBU HMHCTPYMeHTU. OTKA3bT IO
V3pevyeHue IbPBO Ce YAOCTOBEPSABA C OTAeJIeH JOKYMEHT, NOJANUCAH OT KJIWEHTA.

CBHOTBETHUAT HWHBECTHLIHOHEH IIOCPEeAHUK HAMa NOpaBO [ad HU3II'bJHH HAPEXJaHeTO, aKOo €
AEKJIApUPAHO HUJIK aKO YCTAHOBH, 4e Cl)I/IHaHCOBI/ITe HUHCTPYMEHTH - [IpeJMET Ha HaApPEXXAAHETO 3a
npo,ua>i<6a, He Ca HaJIMYHHU II0 CMeTKAaTa Ha KJ/IMEeHTa HJIM Ca 6110K14pa1—m B A€I03UTapHa
HHCTUTYL A, KAKTO U dKO BBpPXYy TAX € y4peAeH 3aJiol' UK € HaJIOXKEH 3allop. 3a6paHaTa 1o
npeaxogHOTO U3pedYeHHre IO OTHOIEHHEe Ha 3a/J0XKEHHU (1)I/IHaHCOBI/I HHCTPYMEHTH He Ce IIpuJiara
B CJIeJHUTE CJIydaHu:

1. nmpuobGpeTaTesAT € yBeJlOMEH 3a y4ypeJleHHs 3aJior U e W3Pa3uj M3PUYHO ChIJacue Ja
npuao6ve 3aJ0KeHUuTe GUHAHCOBU WHCTPYMEHTH, HAJNUIE € U3PHUYHO ChIJIaCHe Ha 3aJI0XKHUSA
KpeAUTOp B IpeJBUAEHUTE N0 3aKOHA 32 0COOEHUTE 3aJI03H CIy4au;

2.3aJI0T'bT € y4ipeaeH BbpXy CbBKYIIHOCT 10 CMHCBhJIAd Ha 3aKoHa 3a 0COOEHUTE 3aJI03H.

3abpaHaTa N0 OTHOIIIEHHE Ha NMOPbUYKA 3a NMPoJjaXk6a Ha GUHAHCOBYU UHCTPYMEHTH, KOUTO He ca
HaJIMYHM 10 CMETKa Ha KJIMEHTa, He Ce Mpujara B CAy4auTe, KOTaTO WHBECTUIMOHHUST
NOCPEeJHUK OCUTYPH MO APyr HadyuH, ye GUHAHCOBUTE UHCTPYMEHTH, MpeJAMET Ha MPoJak6aTa,
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me 6BJAT AOCTaBEHU KbM JIeHS Ha CeT'hJMEHT Ha C/leJIKaTa, KaKTO W B JIpYTH CJydaw,
omnpe/iesieHH C Hapenba.

C,Z[eJIKI/I C aKIIMHU OT HACTOoAIllaTa €MHCUA MOoraT Ja Ceé CKJKYaT Ha U3BBbHPEryJupaH Ma3ap U
NpAKO MeXxay OTAE/JIHU JIMlla KATO BIIMCBAHETO B KHHIATaA 3a Oe3HAJIUYHUTE LHEeEHHHW KHHXa Ha
€MHWTEHTAQa, BOJEHa OT uﬂ, Ce U3BBbpPIIBA YpE€3 PETUCTPALMOHEH areHT.

[Ipu ck/a04YBaHe Ha JAOTOBOPU 3a JlapeHHe U 3aMsHa Ha I[eHHU KHWKA OT HacToslllaTa eMUCHUs,
KaKTO U B CJy4YauTe Ha HacJie/isiBaHe Ha IMOYMHAJ aKIMOHep, CbOTBETHUTE JHUIAa 3asBsIBAT
npaBaTa CMd M MoraT Jila MOMCKAaT H3BbpIIBaHE HAa CbOTBETHUTE BIIMCBAaHWS B KHHUraTa 3a
Oe3HaJIMYHUTE IIeHHU KHUXKA Ha eMUTEeHTa, BojieHa oT L[/l, ype3 UHBECTUIMOHEH MOCPEHUK —
perucTpaloHeH areHT, BKJOYUTENTHO 0GaHKa, KOUTO M3BBPIIBAT ChbOTBETHATA Mpoleaypa Mo
HacJ/eAsiBaHeTo cbryiaacHo [IpaBuiHuka Ha /1.

4.9. HH®OPMALUSA 3A HAJIUNYUE HA ITPEAJIOKEHUS 3A 3AABJIKUTEJIHO
INOIVIBINAHE/BJIUBAHE U/NJIN IPABUJIA 3A IIPUHYAUTEJHO U3KYITYBAHE
NJIN PASIIPOJAXBA IO OTHOIEHUWE HA HTEHHUTE KHUXKA

He e Hamume uHpopManus 3a HAJUYMETO HA HSAKAKBU MNpPEJIOKEHUS 33 33 b/HKUTENHO
NorJIblllaHe /BJIMBaHe W/WJIM TNpaBuWja 3a NPUHYAUTEJNHO H3KyNyBaHe WIM pasnpojaxba Io
OTHOLIeHHe Ha akiuuuTe Ha “235 Xonguurc” EA/IL

4.10. HTH®OPMALUA OTHOCHO OTHPABEHHU NNPEAJOKEHUSA OT TPETH JIULIA
3A ITYBJINYHO U3KYITYBAHE HA KOHTPOJIEH ITAKET OT AKITMUTE HA
EMUTEHTA INPE3 IPEAXOAHATA U TEKYIIATA ®UHAHCOBA I'OANHA

“235 Xoagunrc” EAJl e yupeneHo Ha 22.08.2017r. u KbM JaTaTa Ha HacTosuys JloKyMeHT 3a
npejaJjaraHUTe LIeHHU KHKA He ca OUJIM OTIPaBSIHU T'bPTOBU NPeJIOKEeHUs OT TPETH JIMIA 3a
3aMsHa WM 3aKylyBaHe Ha aKIUHW Ha /J|py’KecTBOTO, HUTO KaKBUTO U /ia € JIPYTH MPe/IJI0KEeHUs
3a M3KyINyBaHe HA KOHTPOJIEH IAKeT OT aKI[UM Ha J[py»kecTBOTO.

4.11. JAHBYHO OBJIATAHE

JloXo'bT OT aKIMK MOXe /1a O'bjie 1o/, GopMaTa Ha MOJIOKUTENHA Pa3JjvKa MeX/1y MpoJarKkHaTa
[[eHa U lleHaTa Ha npuao6uBaHe (KanmuTaaoBa nevasba), nog dopMaTa Ha AUBUAEHTHU WU MO
dopmara Ha JIMKBUJAIIMOHHU [ASAJIOBE — MNPH MpekpaTsBaHe Ha /JlpyxectBoTo. [lo-mosny e
npejicTaBeHa HHPopMaIYs 32 06IIUA PEKUM Ha JJAHBYHO 06J1araHe Ha JIOX0/JUTe OT aKIUH.

EMuTeHTHT noema OTTOBOPHOCT 3a YAbPXAHETO HAa JaH'bU IPHU U3TOYHHUKA.

JManvuno odonazane na mecmuu puzuyecku auya

CowruacHo 4. 38, an.l, 1.2 ot 3/11®J1 c okoHYaTe/NEH JAHBK Ce 06J1araT JOXOAUTE OT JUBUJIEHTH
U JIMKBUAAUWOHHH [JdAJIOBE€ B I10J1I3d Ha MECTHHU W/IN 4YYyXIECTPAHHH Cl)I/ISI/I'{eCKI/I Jinga OT
WU3TOYHUK B Bbjrapus u MecTHU QU3UYECKM JIMIA OT U3TOYHUK B 4yk6uHa. CjiefloBaTEJHO,
JIOX0/IUTe, pa3mnpejeseHu OT JlpyxKecTBOTO moJi popmMaTa Ha JUBUAEHTH U JIUKBUJAAIMOHHHU
JISIJIOBE B 110J13a Ha MECTHU PpU3UYECKH JIMIIA, Ce 06J1araT ¢ OKOHYaTeJIeH JaHbK B pa3Mep Ha 5 Ha
CTO.

CowraachHo 4. 13, an.1, 1.3 ot 3/1/1dJ1, He ca o6s1araeMu JOXOAUTE OT pasnopexaaHe ¢ PUHAHCOBU
HHCTPYMEHTH 1o cMHUCbhJa HA § 1, T. 11 oT gombaHuTeIHUTE pasnopenou Ha 3D J1.

Cwraacuo §1, .11 ot AP3JADJI cienkuTe ¢ AgJ0Be M aKIMU Ha KOJIEKTUBHU MHBECTULIMOHHU
CXeMH U Ha Hal[MOHAJIHU MHBECTUIMOHHHU POH/I0BE, aKLIMU W MPaBa, U3BbPIIEHN Ha PeryJupaH
masap mo CMHUChJA Ha Wwi. 73 oT 3aKoHa 3a nasapuTe Ha GUHAHCOBU MHCTPYMEHTH; CKIKYEHHU
NpU YCJOBHUSATA U MO peJila HA 06paTHO M3KYNyBaHe OT KOJEKTHBHU WHBECTHULIMOHHU CXEMU,
JIONyCHAaTU 3a MNyOJWYHO TMpeJJjlaraHe B CTpaHaTa WJM B Jipyra /JbpKaBa - 4YJieHKa Ha
EBponeiickusi cblo03, WIM B JbpkaBa - cTpaHa no Cnopa3dymeHueTo 3a EBpomelckoTo
MKOHOMHUYECKO IMPOCTPAHCTBO; CK/IIYEHH MPH YCJIOBUATA U 110 pejia Ha 00paTHO U3KYIyBaHE OT
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HallMOHAJIHU MHBECTULHUOHHU (OHJOBe, AONMYyCHATH 3a NyO6JMYHO IpejJaraHe B CTpaHaTa; 3a
06paTHO M3KyIlyBaHe Ce CMATa U pasnpejies/ieHHeTO Ha MapU4HU CpeJcTBa NPH JHUKBUAALMS Ha
HallMOHA/IHU MHBECTUIIMOHHU QOH/I0BE OT 3aTBOPEH THII; CKJIIOYEHH IIPU YCI0BUATA U O peja
Ha T'bProBo NpejJjaraHe no rjaBa eJjuHajieceTa, pasje Il oT 3akoHa 3a Ny6JMYHOTO NpejJiaraHe
Ha LeHHU KHUWKa, WM aHaJIOTMYHU N0 BUJ, CAeJIKK B Apyra Jbp:KaBa - 4ieHKa Ha EBpomneiickus
Cbl03, WJIM B JbpxaBa - cTpaHa no CnopasymMeHHeTO 3a EBpomeidckoToO MKOHOMHYECKO
IPOCTPAHCTBO, Ce CYMTAT 3a pasnopexaaHe ¢ PUHAHCOBU UHCTPYMEHTH 3a LieJIMTe Ha 4. 13, a/L.
1, 1.3 ot 344DJI.

CJIE,ZLOBaTef[HO He ce o6JaratT A0XO0OWUTE Ha MECTHHUTE (l)I/ISI/I‘{ECKI/I JInLa, peaJM3hnpaHu IpPH
CAEeJIKH C aKIIMHU Ha ﬂpyx{eCTBOTO, KOraTo Ca U3BBbpPIIEHHU HA peryjikpaH 1na3sap 1o CMHUCbJid Ha 73
ot 3[1PHU.

ﬂ(IH'b‘IH() obazane Ha ‘l1‘.7[(‘()(3('IIIINIHHH (l)ll}’ll‘lc’(‘l\'ll Jauua

CowriuacHo 4. 38, an.l, 1.2 ot 3/11®J1 c okoHYaTe/NEeH AJAaHBK Ce 00J1araT JOXOAUTE OT JUBUJIEHTH
Y JIMKBUJIALIMOHHM [SIJIOBEe B M0J13a HA MECTHH WM YYXKAEeCTpaHHU OU3WYECKH JULA OT
M3TO4YHUK B bbarapus. CiefgoBaTesiHo, JOX0/JUTe, pa3npejeseHu oT JpykecTBoTo noJ, ¢opMara
Ha JWBHUJEHTH U JIMKBUJIAIIMOHHU [SJIOBE B I0J3a Ha 4YyKJAeCTpaHHU (PU3UYECKH JIUIQ, Ce
o0J1araT C OKOHYaTeJieH JaHbK B pa3Mep Ha 5 Ha CTo.

CoraacHo 4. 37, anl, .12 ot 3JJ1®JI ¢ okoHYaTeseH JaHbK, HE3aBUCUMO OT 0OCTOSTE/JCTBATa
no 4. 13, ce obJsiaraT J0XOJUTe Ha YYXKAECTPaHHU QU3UYECKH JIUIA OT MpoAak6a, 3aMsHaA U
Jpyro Bb3Me3JHO NpeXBbpPJsHE Ha aKLUHWH, [JsJ10Be, KOMIIEHCATOPHU HHCTPYMEHTH,
MHBECTHULIMOHHU GOHOBE U JIpyrd GUHAHCOBU aKTHUBH, C U3KJIIOUEeHHEe Ha JOX0JUTe OT 3aMsHa 110
4. 38, an. 5 ot 3AJ4PJI. CbraacHo 4. 37, an.7 He ce o6saraT ¢ OKOHYaTeIeH JaHBK JOXOJUTE 10
yia. 37, anl, ocBob6ojieHH OT obGJjaraHe mo 4i. 13 W HayWc/JeHW/U3IJIATEHH B IM0Ji3a Ha
YyKJeCTpaHHU (QU3WYeCKH JIMIA, YCTAHOBEHW 3a JAaHbYHU LleJiM B JAbpKaBa - 4jeHKa Ha
EBpomneickus cbl03, WIM B JApyra Jbp)KaBa - 4jeHKa Ha EBpoONeWcKOTO HMKOHOMHYECKO
npoctpaHcTBo. O6CcTOATE/ACTBATA 1O 4137, aJl. 7 Cce YIOCTOBEPSABAT Npe/ IJaTena Ha JA0X0/a C
JIOKYMEHT, HW3/lafieH OT JlaH'bYyHATa aJMUHHUCTpAIMs HA IbpKaBaTa, B KOATO JIMIETO e
YCTAaHOBEHO 3a JIAaH'bYHM 1€/, U JieKjapaluus OT JIMIETO, NPUAOOUIO0 J0X0/a, Ye ca HaJUIle
obcTosiTesicTBara o wi. 13 ot 31D JI.

CobraacHo ui. 13, an.1, 1.3 ot 34JdJ], He ca o61araeMu JOXOAUTE OT pa3nopex/iaHe ¢ pHUHAHCOBU
WHCTPYMEHTH 10 cMUCHJIA Ha § 1, T. 11 oT gombaHuTenHUTE pasnopendu Ha 31D JI. CbriaacHo
§1, .11 ot AP3AADJI caenkuTe C As/I0BEe U aKIIUM Ha KOJIEKTUBHU MHBECTUIMOHHU CXEMU U Ha
Hal[MOHA/JIHA WHBECTUIMOHHHU (QOH/IOBE, aKI[MU U MpPaBa, U3BBPIIEHH HA peryJvdpaH masap Io
CMUCBJA Ha 4. 73 oT 3akoHa 3a HasapuTe Ha (UHAHCOBU HWHCTPYMEHTH; CKJIOUYEHU MPHU
yCJAOBUSATAa U MO peAa Ha OOpaTHO U3KYyNyBaHE OT KOJIEKTUBHH HWHBECTULUOHHU CXEMU,
JIOTyCHAaTH 3a MNyOJMYHO TMpeJjlaraHe B CTpaHaTa WJM B Jipyra bpKaBa - 4YJieHKa Ha
EBpormelickusi cbi03, WIM B JbpxkaBa - cTpaHa mno CmopasymeHueTo 3a EBpomneiickoTo
MKOHOMHYECKO NMPOCTPAHCTBO; CKJIOYEHHU MPU YCAOBUSATA U 110 peJila Ha 06paTHO U3KYIyBaHe OT
Hal[MOHA/JIHM WHBECTHULIMOHHU GOHO0BE, AONYCHATH 3a MyOJHUYHO NpejJaraHe B CTpaHaTa; 3a
00paTHO U3KYyIyBaHe ce CMSTA U paslnpe/ie/IeHHeTO Ha MapUYHM CPeJCTBA MPU JUKBUJAIUA Ha
Hal[MOHA/JIHU MHBECTUIMOHHU POH/I0BE OT 3aTBOPEH THUII; CKJIIOUEHU MPU YCAOBUATA U MO peja
Ha TbProBo NpejJaraHe no rjaBa eJjuHajieceTa, pasje Il oT 3akoHa 3a ny6JIMYHOTO NpejJiaraHe
Ha LleHHUW KHWXa, WM aHaJIOTUYHU N0 BU/| CAEJKH B Jpyra J'bpKaBa - 4JieHKa Ha EBponelckus
Cbl03, WIKM B JAbpKaBa - cTpaHa 1o Cmnopa3syMeHHeTO 3a EBpONENCKOTO HKOHOMHUYECKO
NPOCTPAHCTBO, CE CUMTAT 3a pasnopexJaHe ¢ PUHAHCOBU MHCTPYMEHTH 3a LieJiuTe Ha 4. 13, as.
1, 1.3 o 344D

CnefoBaTe/IHO [0XOAUTe, pea/lvM3UpaHU IpU CHeJKU C akUMU Ha /[lpyxecTBOTO, Korato ca
M3BbpLUIEHW Ha peryJypaH nasap mno cMucwhiaa Ha 73 ot 3[IPH, He ce obJsaraT c JaHBK NpU
M3TOYHHMKA, KOraTO ca HauMUCJeHH B 10J13a Ha 4yXkAeCTpaHHO PU3NYECKO JIUIle, YCTAaHOBEHO 3a
JaHBbYHU LieJIM B J'bpaBa - YieHKa Ha EBponelickusa Cblo3 WM B Apyra AbpKaBa - 4JeHKa Ha
EBponeickoTO NKOHOMUY€ECKO NPOCTPaHCTBO.
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Korato JINLETO € MEeCTHO Ha Abp»aBa HU3BBH EBpOHeﬁCKHH CbHO3 MHJIH EBpOHEﬁCKOTO
HNKOHOMHYECKO ITPOCTPAHCTBO, My Ce€ YABbPXKa JAaHDBK [IPU UI3TOYHHUKA B pa3Mep Ha 10 Ha cTo.

ﬂ(IH'b‘IH() obnazane Ha MeCmHU l()])ll()ll‘l(,’CKll Jauua

CovraacHo ui. 27, an.l ot 3KIIO He ce mpu3HaBaT 3a AAaH'bYHU LeJiM MPUXOAU B pe3yJTaT Ha
pasnpefiesieHMe Ha JAUBHJEHTH OT MeCTHHM lopuaudecku Jnna. CrlefoBaTesNHO [JOXOXLbT,
pasnpefesieH OoT /lpy>KeCTBOTO B I0J13a Ha MeCTHU HOPUAMYECKU JIMLA He c/lefBa Ja 6ble
BKJIIOUEH NPU 06pa3yBaHe Ha CYeTOBOJHUS Pe3yJITaT 3a JaHbYHU LieJlH.

CbraacHo 4a. 194 ot 3KIIO, koraTo MeCTHM KWOPUAUYECKU JWLA pasnpenensaT AUBUAEHTHU
(moxo/aH) B m0J13a HA MECTHU IOPUJUYECKU JIMIIA, KOUTO He Ca T'hbPTOBLH, BKIIOYUTENTHO 0OIUHH,
ce yI'bprKa JaH'bK MPU U3TOYHUKA, KOUTO B OKOHYATEJIEH U € B pa3Mep Ha 5 Ha CTo.

CobriaacHo 4. 44 ot 3KIIO npu onpenesisiHe Ha JaHbYHUSA GUHAHCOB Pe3y/TaT CUETOBOJHUST
¢duHaHCOB pe3ysaTaT: 1) ce HaMaJ/sIBa C evasbaTa OT pa3nopexaaHe ¢ pUHAHCOBU UHCTPYMEHTU
no cMuchbaa Ha § 1, T. 21 oT gombiaHUTeNHUTEe pasnopendbu Ha 3KIIO, ompejesieHa KaTo
MOJIOXKMTENHA pas3jiMKa MeX/Jy IMpoJaxKHaTa leHa M JOKyMeHTaJHO /Ji0Ka3aHaTa IljeHa Ha
npyuo6rvBaHe Ha Te3u (QUHAHCOBU HMHCTPYMEHTH, U 2) ce yBeJqHd4yaBa CbC 3arybaTa OT
pasnopex/jaHe ¢ GUHAHCOBU HHCTPYMEHTHU IO CMHUCHJA Ha § 1, T. 21 OT AOMBJHUTESTHUTE
pasnopen6ou Ha 3KIIO, onpenesieHa kKaTo OoTpUIlaTe/NHA pa3/iMKa MeXAy NpojAaXKHaTa lieHa U
JIOKYMEHTAJIHO I0KAa3aHaTa lieHa Ha TpU/jo0MBaHe Ha Te3u GPUHAHCOBU UHCTPYMEHTH.

Ceraacuo § 1, 1. 21 ot JAP3KIIO caenkuTe ¢ AsJ0Be M aKIIUM HAa KOJIEKTUBHU WHBECTHIIMOHHHU
CXeMH Y Ha HallMOHAJHU UHBECTUIIMOHHU POHO0BE, aKI[MU U MPaBa, U3BbPIIEHU HA PeryJnupaH
masap mo CMHUChJA Ha Wwi. 73 oT 3aKoHa 3a nmasapuTe Ha GUHAHCOBU MHCTPYMEHTH; CKIIOYEHU
IpU YCJOBUATA U MO pelia Ha 0OpPAaTHO M3KYNyBaHE OT KOJIEKTMBHU HWHBECTUIMOHHU CXEMH,
JIONyCHAaTH 3a MNyOJWYHO TMpeJJlaraHe B CTpaHaTa WJM B Jpyra JIbp)KaBa - 4YJeHKa Ha
EBpomelickusi cbi03, WJIM B JbpxaBa - cTpaHa Mo CmopasymeHueTo 3a EBpomeiickoTo
HKOHOMHUYECKO MPOCTPAHCTBO; CKJII0YEHH MPHU YCJAOBUATA U 110 peJla Ha 06paTHO U3KYIyBaHe OT
HaI[MOHA/JIHM WHBECTULMOHHU (OHO0BE, AONYCHATH 3a MyOJHUYHO Mpe/jlaraHe B CTPaHATa; 3a
06paTHO M3KyIyBaHe ce CMATA U pasnpe/ie/leHMeTO Ha MapUYHU CPeJiCTBA NpU JUKBUJALMS Ha
HallMOHA/JIHX UHBECTULUOHHU QOH/JI0BE OT 3aTBOPEH THUII; CKJIIOUEHU NPH YCJIOBUSATA U N0 pejia
Ha TbProBO Ipe/JsaraHe 1o rjaBa eJuHajieceTa, pa3e Il oT 3akoHa 3a My6JUYHOTO NpejJiaraHe
Ha LleHHUW KHWKa, WM aHaJIOTUYHU N0 BU/| CAEJIKM B Jpyra J'bp>KaBa - 4ieHKa Ha EBponelickus
Cbl03, WIM B JbpxaBa - cTpaHa no CnopasyMeHueTo 3a EBpomeilcKOTO HKOHOMHYECKO
NPOCTPAHCTBO, Ce CYUTAT 3a pasnopex/jaHe ¢ PUHAHCOBU UHCTPYMEHTH 3a LieJIUTe Ha Y. 44 oT
3KIIO.

CnefoBaTesIHO He ce o6JaraT J0XOJWTe Ha MECTHUTE IPUIUYECKH JIMIA, PeaJu3upaHu MpH
CIeJIKU C aKIIUHY Ha Jpy’KecTBOTO, KOraTo ca U3BbPILIEHU Ha peryJydpaH nasap no CMMChbJa Ha 73
ot 3[1PMN.

q(ll”ﬂllll) oonazane na ‘lV.)IC()L’CIII])(IIHIll Hl])ll()ll‘l(!(’Kll Jauua

CowraacHo 4. 194 ot 3KIIO, koraTo MeCTHM HOPUAUYECKU JIMLA pa3npeaesT AUBUJEHTU U
JIMKBUJIAIMOHHU [ASJIOBE B I10J13a HAa 4YYKJECTPaHHM IOPUAUYECKH Juna (C M3KJK4YeHHe Ha
CJIydyauTe, KOTaToO J0XOAWTe ce pa3lpefiessT B MoJi3a Ha A0ToBopeH QoOH/[|, peasnsuparT ce OT
YYXK/JAECTPAaHHO IOPUJUYECKO JIHMIle 4Ype3 MsCTO Ha CTOMAHCKAa JEeWHOCT B CTpaHaTa WU ce
pasnpefiesiaT B N0J13a Ha YY»KAeCTPAaHHO IOPUANYECKO JIUIE, KOETO € MECTHO JIUIE 3a JaHbYHU
IeJid Ha [JbpKaBa - 4ieHKa Ha EBpomelickus cblo3, WIM Ha Jipyra Jbp)KaBa - CTpaHa Mo
CnopasymeHueTo 3a EBpomneiickoOTO MKOHOMUYECKO MMPOCTPAHCTBO (OCBEH B C/IyYauTe Ha CKPUTO
pasnpezesieHHe Ha medasba), ce yabp)Ka JaHbK MPH U3TOYHHKA, KOUTO € OKOHYATeJieH U € B
pasMep Ha 5 Ha cToO.

CobraacHo 4. 196 ot 3KIIO He ce obJsiarat ¢ JaH'bK IPU U3TOUHHUKA JAOXOAUTE OT Pa3nopexJaHe C
GUHAHCOBY HHCTPYMEHTH 110 CMHCBJa HA § 1, T. 21 oT mombyHUTeNHUTe pasnopeaou Ha 3KII0.
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Coraacuo § 1, . 21 ot JAP3KIIO caenkuTe c AsIJIOBE U aKI[UX Ha KOJIEKTUBHH WHBECTULIMOHHU
CXeMHU U Ha Hal[MOHAJIHU MHBECTUIMOHHHU POH/I0BE, aKIIMU W MPaBa, U3BbPIIEHN Ha peryJjupaH
masap Io CMHCBbJa Ha 4. 73 oT 3aKoHa 3a MasapuTe Ha GUHAHCOBH UHCTPYMEHTH; CKJIIOUYEHU
NpU YCJOBUATA U MO peia HAa 00pPAaTHO U3KYNMyBaHE OT KOJIEKTUBHU WHBECTUIMOHHU CXEMH,
JIONyCHAaTU 3a MNyOJMYHO TMpeJjlaraHe B CTpaHaTa WJM B Jipyra JbpKaBa - 4YJieHKa Ha
EBponeiickusi cbl3, WIM B JbpKaBa - cTpaHa no Cnopa3dymeHueTo 3a EBpomelickoTo
HKOHOMHUYECKO IMPOCTPAHCTBO; CKJIIOYEHH NP YCJAOBUATA U 110 peJla Ha 06paTHO U3KYIyBaHe OT
Hal[MOHA/JIHU WHBECTULMOHHU QOHJO0BE, AONYCHATH 3a MyOJWYHO NpejJaraHe B CTpaHaTa; 3a
006paTHO M3KYyIyBaHe Ce CMSATA U pasnpe/ie/IeHUEeTO Ha MapUyYHU CPeJCTBA NMPU JUKBU/AIMS Ha
Hal[MOHA/JIHM HHBECTHIMOHHHU POHJIOBE OT 3aTBOPEH THUII; CKJIIOUYEHH NPH YCJOBHUSATA U 110 pejia
Ha TbProBo IpejJaraHe Io rjaBa eJuHajeceTa, pasaeJ Il oT 3akoHa 3a My6JUYHOTO NpejJiaraHe
Ha I[eHHU KHWXa , WJIM aHAJIOTUYHU 110 BUJ, CAIeJIKU B JIpyra JI'bprKaBa - 4ieHKa Ha EBponeiickus
Cbl03, WIM B JbpkaBa - cTpaHa no Cnopa3yMeHHeTO 3a EBpONEWCKOTO HKOHOMHUYECKO
MPOCTPAHCTBO, CE CUUTAT 3a pasnopexaaHe ¢ PMHAHCOBU MHCTPYMEHTH 3a IieJIuTe Ha 4. 196 oT
3KIIO.

CieoBaTesIHO He ce 06J1araT JOXOJWUTe Ha YYKAECTPAaHHUTE IPUANIECKH JIHUIA, peaTu3upaHu
IpH CEJKH C aKIMK Ha Jlpy»KeCTBOTO, KOTaToO ca U3BbPIIEHU HAa peryJvpaH nasap no CMUChJa
Ha 73 ot 3[1DPU.

KoraTo B JaHb4yHa crioroz6a Ujiu B APYT MeX/yHAapoJeH A0roBop, paTudunupaH ot Peny6/rka
Bbarapus, 06HapoJBaH U BJISI3'bJI B CUJIA, Ce ChbPXKAT pa3nope/ 0y, pa3JIMuHU OT pasnopeaduTe
Ha TO3U 3aKOH, IPUJIaraT ce pa3nopeJoUTe Ha CbOTBETHATA JJaH'bYHa CIIOT0/16a UJIH ZIOTOBOP.

V. YCJIOBHA HA [IPEJVIATAHETO

5.1. YCJIOBUSA, CTATUCTHYECKH JAHHH 3A IIPEJJIATAHETO, OYAKBAH
I'PAOUK U JENCTBUA U3NCKBAHU 3A KAHUJAATCBAHE 3A ITPEJAJIATAHETO

YcnoBuATa, Ha KOUTO e NMOAYMHEHO NyOJUYHOTO NpejJjaraHe Ha akKLUMUTe OT eMHUCHUATa OT
yBeJM4eHUeTo Ha kanuTasa Ha “235 Xoaauurc” EAJ] ca HopMaTuBHO persamedTupanu B 31K,
Hapepn6a Ne 2 na KOH 3a npocnekTuTe npu ny6JUYHO NpejjiaraHe M JONycKaHe A0 ThProBUs Ha
pery/aupaH nasap Ha IleHHM KHUKa U 32 pa3KpUBaHETO Ha UHQopMalus, 3aKOH 3a a3apuTe Ha
¢duHaHcoBUTe MHCTpyMeHTH, Hapenb6a Ne 38 na K®H 3a usuckBaHuATa KbM JeHHOCTTA Ha
MHBECTUIMOHHUTE NlocpeAHUIU U [IpaBuiHKKa Ha “lleHTpaJsieH aeno3utap” A/l

[IpeagMeT 3a HacToOAWOTO My6JaMYHO npesaraHe ca 19900 000 (meBeTHajeceT MUJIMOHA U
JIEBETCTOTUH XUJSAU) OpOosd OOMKHOBEHU MOUMMEHHM aKIMU OT €MHUCHUSATA MO yBeJUYeHUe Ha
kanutasa Ha “235 Xosguurc” EA/l. BcuukuTe akIMu ce NpeAsaraT pPaBHOMOCTAaBEHO Ha
MHBECTUTOPHUTE 3a 3anucBaHe. He ce npeJBMx/1a Bb3MOXXHOCT 3a HaMaJIsIBaHE WM yBeJiMyaBaHe
Ha 6pos npe/iylaraHu akIyHU.

[IpepsaranuTe akIyu ca C HOMUHA/JIHA CTOMHOCT 1 (eAWH) JieB BCSIKA M eMUCUOHHA CTOMHOCT 1
(equH) Js1eB.

Pasnopen6aTa Ha 4. 84, an. 1 u 2 ot 31K npegBmkaa Bb3MOXKHOCTA CPOKBT HA MOANKUCKATA
Ja O'bJie yA'bJDKEH eTHOKPATHO /1o 60 AHU, KaTO Cce BHeCaT ChbOTBETHHUTE MOMPABKU B MPOCIEKTA
u ce yBegomu KOH. JlpykecTBOTO He3abaBHO 00siBSIBA yA'b/DKAaBAaHETO HAa CpPOKa Ha CBOSATA
WHTEpPHET CTpPaHHIla, HA UHTEepPHET CTPaHMUIaTa HAa WHBECTHULMOHHUS MOCPEJHHUK, 06CayKBalll
npejaJjlaraHeTo, W 3asiBSBa 3a OINOBECTsIBaHe B TbProBCKUS PETHCTHP U 3a MyOJHMKyBaHe B
nHopmanuoHHaTta Meauss X3News. B To3u ciaydyadl mocjefHUAT JleH OT yA'b/HKEHHsS CPOK Cce
CMsITa 32 KpaeH CPOK Ha MOANKCKaTA.

B ciyyaii, ye 10 KpalHHUSI CPOK HaA NpeJJlaraHeTo He O'bJaT 3alvCcaHd aK[UW 10 MUHUMAJHUA
pasmep oT 5 000 000 HOBM aKLMH, MBPBUYHOTO NYOJUYHO NpejJaraHe Ie ce CUYUTa 3a
HeyCIellHO U eMUTEHTHT Iiie yBeJoMu KOH no pena Ha wi. 84, an. 3 3IIILK. [Ipu He3anucBaHe
Ha MUHHMMa/JHUA Opoll HOBM aKLMM HAMa Ja ObJe U3rOTBSIH CHUCBK 3a paslnpefesieHHe.
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I/IHBeCTI/ITOpI/ITe, noaai MmoOopbYKH, HAMaA Ja I[OoJy4daT MNOTBBP¥KACHHE 3a pa3lpaae/ieHHe U
CbOTBETHO HAMaA Ja HMAT 3aAb/IKEHHUETO Ja 3adlJIaTAT CbOTBETHOTO KOJIMYE€CTBO aKIHWH.
CboTBETHO, HSIMa Aa 6’bﬂaT dAKyMYJINPDAHHU CpEACTBA I10 Ha6I/IpaTe.IIHaTa CMETKAa, KOUTO Aa 6’bﬂaT
BBbPHATH Ha IJIATUJINTE UHBECTUTOPHU.

B cayyaii, ye mopa/iu He3aBUCeIIW OT EMUTEHTa W/WIK UHBECTUIIMOHHUS MOCPEJHUK PUUUHHU
HabupaTesiHaTa CMeTKa He O'bJle 3aBepeHa B YKa3aHUTE CPOKOBE C MUHHUMAJIHOTO KOJHUYECTBO
cpeactBa (MuHuMasHus pasmep or 5 000 000 HOBU aKUMM, YMHOXEH IO eMHCHUOHHATa
croiiHocT), EMuteHThT yBemomsiBa KOH mo pema Ha uia. 84, an. 3 ot 3MIUK. B neHs Ha
yBeJIOMSIBAHETO 10 MpPeaxoaHoTo uapeuveHue, “235 Xosauurc” EAJ]l yBenoMsaABa YHUKpeOUT
byn6ank A/l, kioH “llap Bopwuc III” A/l 3a pe3ysTata OT MOAMHMCKAaTa, MyGJUKYBa Ha CBOSTA
WHTEpHET CTpPaHWIA W Ha CTpaHUIATA HA WHBECTUIIMOHHHUS TIOCPEJHUK, OOCIyKBall|
yBeJMYEHUETO Ha KamuTasla, MOKaHa [0 JIMIATA, 3alucald [EeHHW KHIXKA, ChAbpiKalia
YCJIOBHSTA U pejia 3a BpbllaHe HAa HabpaHUTe CYMU W 3asBsIBA IIOKAHATa 33 OMOBECTSIBAaHE B
TbproBckusi perucTbp U 3a nybJukyBaHe B MHbopmanuoHHata Meaus X3News. HabpaHute
CYMH Ce BP’bIIAT Ha JIMIATA, 3alMCAIH aKI[MH B CPOK /10 €IMH Mecel OT ChOOLEHUETO, 3ae/{HO C
HauUCJeHUTe OT GAHKATa JIMXBU, aKO TAKHMBA Ca HATUIIE.

B caydyall, ye yBeJMYEeHHETO Ha KamuTasa He Obje BNUCAaHO B TbpProBckus peructrbp, “235
Xonaunrc” EA/l 1me omnoBecTH ToBa O0GCTOSTEJICTBO MO pejia, ONKCAH B MpeaxoAHUsA maparpad
CbIJIAaCHO U3WCKBaHUATA Ha 4. 84, an. 3 ot 3IIIILIK. HabpanuTte cymu ce BpblIAT Ha JIULATA,
3anucajiyd akI[My 10 peJia, OMMCaH B MpeaxoHus naparpad.

Cnen mpuk/IOYBaHe Ha MOAIKCKATa, BIMCBaHE Ha YBeJUYEHUs KalMUTal Ha APYKeCTBOTO B
TbpProBCKUS PerucTbp, perucTpalys Ha HoBaTa eMUCHUs akuU B LleHTpasieH geno3sutap A/l u
BIIMCBaHe Ha HOBAaTa eMHUCHS aKLMM B peructbpa no 4wi. 30 Ha Komucusita 3a puHaHCOB HazA30p,
“235 Xonpuurc” EA/] me npeanpueme JIeHCTBUSA 33 IpUeMaHe HA U3aJlEeHUTE OT JIPYKeCTBOTO
aKIMU NIpU yYpeAsiBaHe Ha APYKeCTBOTO U OT YBeJMUYEHUETO Ha KaluTaja 3a Tbpropus Ha bPb -
Codusa A/l

OBIIl PASMEP HA EMUCHUATA

[IpeagMeT Ha ny6sMYHOTO NpegJsaraHe ca 19 900 000 (meBeTHajeceT MUJIHWOHA U JEBETCTOTHH
XUJISI/IK) OGPOsi HOBU OOMKHOBEHU, TOMMEHHHU, 6€3HAJIMYHY, C PABO HA IJiac, MPaBo Ha AUBUJEHT
Y NIPaBO Ha JIMKBU/AALMOHEH [JIS1J1 aK U H.

[I'bpBUYHOTO MyOJNYHO NpeAJjaraHe e 0b/ie yCHelHO caMo, ako 6'bJjaT 3allMCaHy U 3allJIaTeHU
Hali-mMasko 5 000 000 (meT MMJIMOHA) aKUMU C HOMHHAJHA CTOMHOCT 1 JieB 1 MHUHHMaJ/IHA
€MHUCUOHHA CTOMHOCT 1 JIB.,, B KOUTO cJyyal, KanuTaabT Ha JpyKecTBOTO 1le O'bJle yBeJIUYEH
CaMo CbC CTOMHOCTTA Ha 3allMCAHUTE U 3allJIaTeHU aKIUH.

[IpepnaraHuTe akUUU ca C HOMUHAJHA CTOMHOCT 1 JleB U MUHUMaJIHA EMUCHOHHA CTOMHOCT 1
JIeB BCSIKa.

IEPUOIBT, BKJIIOYUTE/NHO BCAKAKBY BH3MOXKHU U3MEHEHUWA, TPE3 KOUTO NPEJJIATAHETO IIE BbJE
OTKPUTO U INPOIEC HA KAHIUJIATCTBAHE

HAYAJI0 HA IPELJIATAHETO:

3a HavaJi0 Ha NyOJUYHOTO MpeJJaraHe ce CMsTa JaTaTa Ha Ny6JUKyBaHe Ha CbOOIIEHUETO 0
41 92a, an. 1 ot 3IIIK B nndopmanuronnata Meauss X3News, Ha UHTEPHET CTPAHHUIUTE Ha
EMUTEHTa U Ha YII'bJIHOMOIIIEHUSI UHBECTUIIMOHEH nocpeAHUK ,Kanman” A/l (ako my6/uKanuuTe
Ca B pas/IMYHU JIaTU — 'bPBUS PabOTEH JleH, CJle/iBalll U3THYaHEeTOo Ha 7 JJHU OT Hall-K'bCHATa OT
BCcMYKHA gaTH). CboOlleHWeTo 3a MNyOoJUYHO TMpejjiaraHe MoKe Ja ObJe NyO6JUKYBAHO
eIMHCTBEHO cyieJl ono6peHure oT KomucusTa 3a UHAHCOB Ha/[30P HA MPOCIEKTA.

HAYAJIO U MTPOAB/KUTEJHOCT HA MOAMUCKATA:

HavasiHa gaTa Ha moAmnucKaTa e IbpBUsA pabOTeH JeH, CJeABalll U3THYaHETO Ha 7 (cefeM) AHU
OT JlaTaTa Ha NyOJIMKyBaHe Ha ChOOIEHHETO 3a NMy6JUYHOTO npe/arane no 4. 92a 3K B
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vHbopmanroHHaTa Mequsd X3News U Ha UHTepHeT cTpaHuuuTe Ha “235 Xoaauurc” EAJ/l u Ha
yI'bJIHOMOILeHUS1 UHBECTULIMOHEH nocpeHUK ,Kanman” A/l, (ako my6yMKalUUTe ca B pa3JIMyHU
JlaTy — I'bPBUAT pabOTeH JieH, cJe/iBalll U3TUYaHeTO Ha 7 IHU OT Hall-K'bCHATa OT BCUYKH JAaTH).
[TopbukHy 3a MOKYIKa Ille ce NMpUeMaT B paMKUTe Ha JeceT pabOTHU JHM OT HayasHarTa [JaTa,
BcekHd paboTeH JeH oT 09.00 4. no 18.00 u. [lognuckaTa NPUKJIOUBA HA JleceTUsI PabOTEH JIEH OT
Haya/lHaTa /aTa, KaTo cjeJ IPUKJIYBAHETO U, B CPOK OT TPU PabOTHU AHU ce 005BsABA CIUCHKa
Ha pasmnpe/iesieHMe U UHBECTUTOPUTE Ce YBeJOMABAT 3a 6posi aKL|MH1, 3allMCaHH OT THX.

YC/J10BMA U PEJL 3A 3AIIMCBAHE HA NPEJIJIATAHUTE IIEHHA KHUXKA

Morar Jja 6'bJjaT 0JaBaHU /IBA TUIIA IOPBYKU:

» JlumMuTHpaHa - TMOpbYKa 3a 3amMcBaHe (MOKyNKa) Ha akKIWM, B KOSATO € 334aJieH
MaKCHMAaJIHUAT OPOM aKIMKU M0 EMUCUOHHATA CTOMHOCT. JINMUTUPAHUTE NOPBYKH MOTAT
Jla 6'bIaT WU3M'bJHEHU YaCTUYHO; U

» TlazapHa - nop’byKa 3a 3aKCBaHe Ha aKI[UH, KOSITO Ch/bpKa caMO 0611[a CTOHHOCT B JieBa
WM o6 OpoH »KeJJaHU 3a 3amvcBaHe akUMH. [lazapHaTra mopbuka MOXe Aa Objle
HU3I'bJIHEHA YaCTUYHO WJIH U3LISI0.

HOAaBaHETO Ha MOpPbYKaA Ce€ CHUTA 3a IOTBBbPXKAEHHUE, Y€ NHBECTUTOPDHT:
» Ce e 3amnosHajuc l'[pocneKTa H € [IprueJi YCJIOBHUATA Ha IpeAJIaraHeTo,

» JlaBa cbriacue Ja My O'b/le pa3lipejieieH MO-MabK OPOH MpejasaraHu akiuud OT 6pod,
NOCOYEH B MOJAJleHaTa MOPbYKA, ChIJIACHO YCJIOBHUATA, U3JIOKEHU B TO3U JIOKyMEHT 3a
npeJJilaraHUuTe IeHHU KHIKa;

» Ce chrjacaBa jAa 3aljaTH CyMa, paBHA Ha Opos pasmpejieseHH NpejJiaraHu akKIUH,
YMHOKEHH 110 EMHUCUOHHATA CTOWHOCT, 3a€/THO C BCHYKH TAKCH U KOMUCHOHHH, CBbP3aHU
C mpeJJjlaraHeTo. U

» E cbriaceH, 4ye ako JIo mocjie/lHaTa JjaTa Ha MJiallaHe (BKJIIOUMTENHO) B HabUpaTeHaTa
CMeTKa He € TMOCTbIWIAa /[Jb/DKMMaTa CcymMa BbB Bpb3Ka CbhC 3allalllaHe Ha
pa3mnpejieJieHUTe My TMpeJAJaraHd akKIWHM, aKIUUTe HsAMa Ja ObJaT NPUAOOUTH OT
VHBECTUTOpPAa M TOU He MOXe Ja IpeAsdBsABa B Ta3u Bpb3Ka MNPETEHIUHU KBbM
HWHBECTHUIIMOHHHUA NMTOCPEeJHUK U EmuTeHnTa.

HOp'b‘{KI/I cé InoJAaBaT B [JOJIYIIOCOYEHHTE O(l)I/ICI/I Ha YNOBbJHOMOIEHHA HWHBECTULHMOHEH
noCcpeAHUK, JIMHHO OT HMHBECTHUTOPA WJHW OT HEroB I'bJIHOMOIIHHUK. HOp'b‘{KI/I (I'[Ol'['bf[HeHI/I H
MNoAINKMCaHHU OT I/IHBeCTI/ITOpa) MOraT Jia ce noJgaBaT U Ype3 APYTr MHBECTULIUOHEH IMOCpeJHHUK.

Axko npeau KpaleHH CPOK Ha MOoAIMUCKATa 6'bAaT nogaaeHH 3aABKH 3a 3dlIMCBAaHe Ha IIoBe4dYe OT
npeajoXXeHuTe akKiuu /CBp'bXSal'II/ICBaHE/, nNoANMNCKAaTa He Ce IMpPeKpaTABa. an/IEMaHE‘TO Ha
3aABKH 34d 3allMCBAHE Ha aKIIUHU ITpOoAbJI2KaBa 0 00sIBEHUS KpaeH CPOK Io-40J1Yy.

B cnyqaﬁ Ha CBpPBbX3dllMCBAHE, BCHYKH IOJaA€HHW 3adBKH 3a 3dlIMCBAHE HA aKIUU Ce
YAOBJIETBOPABAT NPONOPLHHUOHAJIHO, KaTO:

a) ce cymMmupa 0611us1 6poi aKIMY [0 BCUUKHU N0/1a/ileHU 3as1BKY;

6) ce M3YKMCJM B NPOLEHT Jesa Ha 3alMCBAaHUTE aKIMHU 1O BCAKA 3asBKa OT 00OUUA Gpoi

“«_n

3alMCBAHU aKLUH 110 BCUYKHU NIOAAaJ€HHU 3aABKHU IIOT. a , U

B) NMOJIYyYeHUST NPOLEHTEH JAsJ Mo T. “6” 3a BCsKa 3asBKa Ce NPUJIOXKU KbM 06LUs OGpoi
npeJJIoXKeHU aKI[MK OT Ta3U EMHUCHS.

BbB BCUYKH C/Iy4au, BKJAOYUTETHO U NIPU CBP'bX3alMCBAHE, B CPOK /10 3 (TpH) pabOTHU JIHU CJIE]
KpalHHS CPOK 3a 3allMCBaHe Ha aknuu no T. 5.2.1.2, UI1 “Kanman” A/] uanpaina noTBbpKAeHUE
J10 UHBECTUTOPHUTE, ChOTBETHO CIHUCHKA Ha pasmnpejie/ieHHe 32 UHBECTUIIMOHHUTE MOCPeHUIIH,
OTHOCHO OpOs aKIIMH, KOUTO MMaT NpaBo Jja nosydaT. MHBeCTUTOpHUTE 3al/1aniaT CbOTBETHUTE
cymu (6poii pa3npejiesieHH aKIIMKM YMHOXEH 110 eMHUCHUOHHATa CTOMHOCT) B CPOK OT TPH PabOTHU
JIHU OT IOJIy4YaBaHe Ha MOTBbPKAEHUETO 32 6posI pa3npeie/IeHH aKIUH.

PA3NPEJAE/IEHUE HA 3ANTUCAHUTE AKIIUU U OBABABAHE HA CIUCHKA 3A PASNPEJE/IEHUE
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AkuuuTe, npeaMeT Ha MyGJUYHO INpejJaraHe Iie 6bJaT pasnpesie/ieHH [0 TPU pabOTHU JHU
cJe]l U3TUYaHe Ha CpPOKa 3a IoJlaBaHe Ha MOPBYKM 3a 3allMCBaHe. B ChbIMAT CpoK Ie 6b/e
005IBEH M CIMCBKBT 3a pasnpeesieHue.

ITOCJEAHA JATA 3A 3ANIJIAIIAHE

BHacsHeTO HAa eMHCHUOHHATa CTOMHOCT Ha 3alMCBaHUTE aKIMU Ce U3BBPIIBA IO CIelUaIHa
HabupaTesHa cMeTKa Ha uMeTo Ha “235 Xoagunrc” EAJl B YHukpenut byn6ank A/l Kinon Lap
Bopuc Il agpec: 6ya. ,llap Bopuc II1” N2 41, Ten: (02) 895 4028; (02) 895 4027.

HabGupaTenHaTa cMeTka TpsibBa Jja 6'b/le 3aBeEpeHa C BHOCKATa Cpellly 3allCaHUTe aKIUW Hall-
K'bCHO 10 Kpasi Ha TpeTHs paboTeH JieH cJief 06siBsIBaHe Ha CIMCbKA 3a paslpejiesleHUTe aKLUH.
[lnaTe>kHOTO Hapex/JjJaHe WM BHOCHATa GeJiexkKa Tps6Ba Jja 1ocoYBaT MMeTO/HaMeHOBAaHUETO
Ha JuueTo, 3anucBawo akuuy, HeropuaT E'H/EWK (3a 6barapcku sivna), 6posi Ha 3allMCBaHUTe
aKLuMy, 061us pa3Mep Ha J'bJDKMMAaTa U U3BbpllieHa BHOCKA.

HABPAHUTE NAPUYHU CPEJACTBA IO HABMPATE/JIHATA CMETKA HE MOTAT A CE W3MOJI3BAT NPEAU
NPUK/IIOYBAHE HA MOJAMWCKATA, BIWMCBAHETO HA YBEJIWYABAHETO HA KAINUWTAJIA B THbPTOBCKUA
PETUCTHP KbM ATEHIIUATA 10 BOUCBAHUATA (4J1. 89, AJL. 2 oT 3IMIIK).

KPA#1 HA IOANIMCKATA

[TognmyckaTa NPUKJIKOYBA Ha JeceTHss paboTeH JieH OT HayajslHaTa JaTa, KaTo cJef,
NPUKJIIOYBAHETO U, B CPOK OT TPU pabOTHU AHU ce 06GsSABSBA CIUChKA Ha paslnpejesieHUe U
MHBECTUTOPUTE Ce YBeJOMSIBAT 3a O6pOS aKIMHU, 3alIMCAHU OT TsIX. UHBECTUTOPUTE pasmojarar c
TpU pabOTHHU JAHHU CJjeJ; 00siBsIBaHe Ha CIIMCbKa 3a paslpeje/ieHHe Ha MpejaraHuTe akLHU Ja
3aI/IaTAT TXHAaTa CTOMHOCT.

HEOTTEIJIAEMOCT HA IOPBYKUTE

CbrJIACHO 81, T. 11 or JAP HA 3IIINIK 3AINMCBAHETO E BE3YC/JIOBHO YW HEOTMEHSEMO
BOJIEM3SBJEHUE 3A MPUJOBUBAHE HA IIEHHU KHUKA B ITPOIIEC HA U3JABAHE U 3A 3AILTAIIIAHE HA
EMHUCHUOHHATA UM CTOMHOCT. UHBECTUTOPBT HE MOKE JIA OTTEIJIM 3ASIBKATA CU 3A 3ANIMCBAHE HA

AKIIUH.

WHBecTUTOPBT UMa MPABO /A Ce OTKaXKe OT LiEHHUTE KHIKA 110 peJia U [pU yCI0BUsATA Ha 4. 85,
an. 6 ot 3IILUK camo mpu Hajndue Ha CbLIECTBEHU NMPOMEeHHU B NpocnekTa. OTKa3bT B TO3U
c/y4yad ce U3BBpIIBA C MHCMEHA JeK/Japanus nojajieHa Npyu UHBeCTULMOHHUSA [TOCPeJHUK, [IpU
KOUTO ca OMJIM 3allMCaHU LIeHHUTe KHUXa.

ITOJIABAHE HA IIOPBYKH YPE3 MbJIHOMOIIHUK

Hop'quaTa MOXKe Ja 6'bﬂe noaazieHa U 4pe3 nN'bJIHOMOIIHHUK, KOMTO ce JIETMTUMHUPA C JOKYMEHT
3a CaMOJIMYHOCT, aKO e Cl)I/IBI/I‘JECKO Jinne HWJN C yAOCTOBEpeHHE 3a aKTyaJIHO CbCTOAHUE,
pPEerucTpai¥oHeH akKT UJIK APYTY aHAaJOTMYHU JOKYMEHTHU (B 3aBHCHUMOCT OT TOBa, AaJIU € MECTHO
HJIW YyXJeCTPaHHO HNPpUAHYIECKO JII/ILIE) U HOTAapHaJIHO 3aBE€pPEHO HU3PHUYHO M'bJIHOMOIIHO 3a
3allMCBaHe HAa HOBHU aKLIMH.

yJKanMaH"AJ| ¥ WHBECTUIIMOHHUTE IMOCPEJHUIM, JI0 KOUTO Ce IMOJaBaT TMOPBUYKUTE, B
CbOTBETCTBHE C MPUJIOXKUMHUTE HOPMAaTUBHU aKTOBE, CBOUTE OGIIM YCJAOBUS U MPAKTHKA, UMAT
MPaBOTO Jla OTKaXKaT IPUeMaHeTO Ha MOPBHYKHUTE, aKO He ca yZ0BJEeTBOPEHHU OT BHUAA, popMara,
BaJIUTHOCTTA U APYTH 06CTOSATENCTBA, CBbP3aHH C IPEJOCTABEHUTE UM JJOKYMEHTH.

OPUCU HA , KAIIMAH” KBJIETO IIE BbJIAT IPUEMAHU IOPHYKHU 3A 3AIIMCBAHE
» llenTtpasien oduc B rpas Codus, yi. ,Tpu ymu” Ne 8, eT. 6
Tenedon: 02 4030200
e-mail: mail@capman.bg

PABOTHO BPEME: 9.00 4. - 18.00 4.
» Oduc B rpag BapHa, yi. "Tenepan Kosie" 60 et.1 amn.3
Tenedon: 052 606751
e-mail: varna@capman.bg
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pa6otHo BpeMe: 9.00 4. - 18.00 u.

Odwuc B rpag Ctapa 3aropa, yi. ya."llap Cumeon Benuku" 112, eT.2, oduc 2
Tenedon: 042 25 41 97

e-mail: starazagora@capman.bg

pa6otHo BpeMme: 11.00 4. - 14.00 u.

CbAbPXAHUE HA IOPBYKHUTE 3A 3AIIMCBAHE HA AKIIMU. [IPUJIOKEHUA

[TopbukaTa 3a 3anMCBaHe Ha aKLUKM TPsIi6Ba Jja CbbpKa MUHUMYM:

>

vV V VY V

vMeHaTa (HaMMEHOBAaHUETO) M YHUKAJIHUSA KJIUEHTCKH HOMep Ha JIMLETO U Ha HEeroBUSA
I'bJIHOMOIIHUK, IPUCBOEH OT MHBECTUIMOHHHUS MOCPEJHUK, 2 aKO TaKMBa HOMepa He ca
MPUCBOEHU — CbOTBETHUTE UAEHTUUKALMOHHY AAaHHU 0 4. 34 oT Hape6a Ne38;

emuTeHT ,235 Xonauurc” EAJ], ISIN Koz Ha eMUcUsATa aKLIUY;
JlaTa, yac ¥ MSCTO Ha Mo/laBaHe Ha MOPbYKaATa;
CTOMHOCT Ha MOP’bYKATa;

MNoAIKWC Ha JIMLIEeTO, KOeTO IoAaBa IIOPBYKATA WJIM HAa HETOBHUA 3aKOHEH IpeaCTaBUTE
HNJIN II'bJITHOMOILIHHUK;

,Kanman” AA B Ka4€CTBOTO CH HaA YII'bJIHOMOILIEH MHBECTUIIMOHEH MOCPEAHUK HMMaA IMNPaBOTO Ad
HU3roTBA W H3HUCKBA IOII'bJIBAHETO HA oOlpeae/sieHHu OT Hero (1)OpMI/I Ha MOpPBYKH, KAKTO C
IMOCOY€HOTO, TaKa U C OIIpeesIEeHO OT HEro AOII'bJIHUTEJIHO CbAbpPKaHHUE.

IPUI0KEHUA KbM NOPBHLYKATA

>

3a 6'bJII‘apCKI/I PpUAUYECKHU JIMla — OPHUIMHAJI WJIKM HOTAPHUAJIHO 3aBE€pPEHO KOIlMe Ha
yAOCTOBEPEHHE 3d AKTyaJIHO CbCTOAHHE, U3Aa[J€HO He€ II0-paHO OT 6 Mecela npeau
AaTaTa Ha II0JlaBaHe Ha IMCMeHaTa IOPbYKa,

3a 4YXKJEeCTPaHHU HOPUJUWYECKH JIMLA - KOMHWe OT PEerucTpalluoHHUS aKT (Wau JApyT
UJIeHTUYEH Yy 0CTOBEPUTEJIEH JOKYMEHT, J0Ka3Balll CblleCTBYBaHETO/y4pe/iABEHETO Ha
JIMLIETO), HAa CBOTBETHUSA UYKJ €3UK, CbAbpiKall I'bJJHOTO HauMeHOBaHUe Ha
IOpUANYECKOTO JIMIe; JaTa Ha HU3JaBaHe M JbpKaBa Ha perucrpaunus; ajpec Ha
IOpUANYECKOTO JIMLEe; HMMEeHaTa Ha JIMLATA, OBJACTeHU Ja T0 IpeACcTaB/ABaT,
pJINZAPY:KEHH C [IPEBO/, Ha Te3U JOKYMEHTH Ha O'bJIFApCKY WJIM HA aHTJIMMCKU e3UK;

3a Obarapcku QU3MYECKH JHMIA - 3aBEHEHO OT TAX KONHWe Ha JIOKyMeHTa WM 3a
CaMOJIMYHOCT;

3a YyX/JeCcTpaHHHU QU3WYECKH JIMIA — KOIMHEe OT CTPAHUI[MTE B MACHOPTa, ChAbPKAIIH
rHbopMalus 3a I'bJHOTO UMe, HOMep Ha NaclopTa, laTa Ha U3/laBaHe (aKo TakaBa MMa B
nacrnopTa), ¥ KONWe Ha CTPAaHUIUTE B MACHOPTa, ChABbPXKAILM JApyra MHbopMauus U
CHMMKAa Ha JIMIETO, KAaKTO W MpPeBOJ Ha Te3W AOKYMEHTH Ha OBJrapCKHu HJH Ha
AHTJIMUCKHU €3HUK;

OpUTrvHaJl Ha HOTAapHUaJ/JIHO 3aBE€pPE€HO U3PHUYHO IM'bJIHOMOIIHO B CJ'Iy‘-IfifI Ha MoJaBaHe Ha
3adBKaTa 4pe3 M'bJIHOMOUIHHUK.

JAAaHHH 3a 0aHKOBaTa CMeTKa Ha HHBECTHUTOPA, II0 KOATO Ad 6']:,ELHT BpblllaHHU BHECEHHU
CyMH, aKO nmpeasaraHeTo 6'13,[[6 IIpeKpaTeHo.

IIOIABAHE HA IOPBYKUTE 3A 3ATIMCBAHE

I’OpI/I,ELI/I‘JECKI/ITe JINLla TIOoAaBAT MOPBHYKHU 4Ype3 3dKOHHUTE CU IMpeACTaBUTEJU HJIU 4Ype3
II'bJIHOMOIIHHK, KAaTO Te Ce JIETUTUMHUPAT C JOKYMEHT 3d CAMOJIMYHOCT (SaBEPEHO KoIlue OT
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KOUTO ce MpuJiara K’bM 3asiBKaTa) ¥ yJ0CTOBEPEHHE 32 AKTYAJIHO ChCTOSHUE HA I0PUAHYECKOTO
JIUILIE.

dusnyecKkuTe JINLla NMOJAaBAT MOPBYKUTE JIMIHO WJIK 4Ype3 II'bJIHOMOUIHHUK, KAaTO TE€3U JIMLA Ce
JIETUTUMHUPAT C JOKYMEHT 3d CAMOJIMYHOCT U MNpUJiaraT KbM 3adABKaTa 3aBEPEHO OT TAX KOIIKME Ha
AOKYMEHTaA.

UyxzaecTpaHHUTE GU3UYECKH JIMIA Ce JIETUTUMHUPAT C OPUTHHAIHUS CH YyXKJeCTpPaHEeH MacnopT
3a BJM3aHe B bbirapus v npujaraT KbM NOpbYKaTa JieraJM3UpaH OPUTMHAJIeH NMpPeBOJ, Ha
CTpaHULIUTE OT NMACIOPTa, ChABbPKALM HHPOpMaLMA 3a IbJIHOTO KMe, HOMep Ha NMacnopTa, JaTa
Ha v3/laBaHe (aKo TakaBa MMa B MacnopTa), JaTa Ha U3TUYaHe (aKO TakaBa MMa B Macrnopra),
HAI[MOHAJHOCT, 3/ipec (aKo TaKbB MMa B MACNOpTa) U OGMKHOBEHO KOINHE HAa CTPAHUIUTE OT
NacnopTa, CbAbpKally Apyra MHGopMaLmsa U CHUMKA Ha JINLETO.

[lopbukaTa MOXe Ja Obje MNOJ3JieHa W Ype3 I'bJHOMOLIHUK, KOMTO Ce JIETUTHMHpaA C
HOTAapHa/IHO 3aBEPEHO H3PUYHO ITbJHOMOIIHO M [JIOKYMEHTUTE, H30pOeHH I0-TOpe B
CbOTBETCTBHUE C YITbJIHOMOIUTEJsA (MECTHO WJIM YYXXJECTPAHHO, IOPUJUYECKO U GU3UYECKO
JauIe).

[lopbukaTa MoXke Aa ObAe MojajJieHa U 4Ype3 JIUIeH3UpPaH MHBECTUIMOHEH MOCpeJHHUK, YUHTO
K/JWEHT € HWHBEeCTUTOPBT, KeJaelll 3a Npujobue OT NpeAjaraHUTe akUUW. B To3u ciayvait
CbOTBETHUSIT UHBECTUIIMOHEH MMOCPEJHUK U3npana Ha ,Kanman” A/l chrjiacHO mpejBapUTEeSHO
omnpejesieHa OT Hero GopmMa U UHCTPYKIUMU, HHPOpMAIYs 3a OJaZleHUTe OPbUKH 32 3allKCBaHe
OT HEroBU KJHWEHTHU. B To3u ciayyail He e HEOO6XOAMMO [Jla ce MpeAOoCTaBs Ha YII'bJHOMOILEHUS
VHBECTULMOHEH NOCPEIHUK Ha M'bJIHOMOIIHO OTHOCHO OBJIACTSIBAHE Ha APYTUSA UHBECTUIMOHEH
MOCPEeIHUK OT KJIMEHTA.

YO'bJIHOMOIEHUST WHBECTULIMOHEH  MOCPeJHUK, KaKTO W  JApPYrure  JHUIEeH3UPaHU
WHBECTULIMOHHU TOCPEJHMUIM, 4Ype3 KOUTO Ce MOoJaBaT MOPBbYKUTE, B CHOTBETCTBHE C
NPUJIOKHUMHUTE KbM JIEHHOCTTAa UM HOPMATHBHU aKTOBE, OOINM YCJAOBUS W TMPAKTHUKA, UMaT
NPaBOTO /Ia OTKAXKAT MPUEMaHETO Ha MOPBUYKH, aKO He ca YJIOBJIETBOPEHU OT BHU/[a, dopMara,
BAJIMJIHOCTTA, TNPUJIOXKEHUATA U JAPYyrd OOCTOSATEJCTBA, CBBbpP3aHU C NpeJIOCTABEHUTE WM
JOKYMEHTH.

OTMAHA Y CIIMPAHE HA IYBJIUYHOTO MPEJJIATAHE

Komucusta 3a ®unancoB Hazazop mMoxe fAa cripe ny6JMYHOTO MpejsaraHe 3a He nosede oT 10
nocJaei0BaTe/THU pabOTHHU JHU 3a BCEKM OTJeJIeH CIy4ai, ako UMa JOCTaTb4HO OCHOBAHHUSA [Ja
CMfATa, Ye pasnope/6MTe Ha 3aKOHA 3a MyGJUYHOTO NpeJjiaraHe Ha LieHHU KHUXKa UM aKTOBeTe
10 IpUJIaraHeTo My ca HapyLIeHH.

B csiyyaii, ye B mepuo/ia MeXxAy U3/laBaHe Ha MOTBbPK/AEHUETO Ha MPOCIEKTA U KPaWHUS CPOK Ha
ny6JMYHOTO MpejJjlaraHe ca YCTAaHOBEHH HOBHU OOCTOSATEJICTBA, 3HAUMUTEJNHA TIpellika WU
HETOYHOCT, CBBbP3aHU CbC ChJbpKalllaTa ce B MNpocleKkTa HHPOpMalus, KOUTO MoraT Ja
HOBJIMSASAIT HAa OLEHKaTa Ha NpeJJiaraHUTe LEeHHW KHIKA, EMUTEHTBT € JUIbXKEH Jla H3TOTBU
JIOI'bJIHEHHE K'bM MPOCIEKTA U Aa ro npeActaBu B Komucusita 3a @unancos Hagzop.

KomucusaTra 3a ®uHancoB Haji3op MoXke fa oTKaXKe J1a 0106pH AOIIbJHEHUETO KbM IMPOCIEKT],
aKOo He ca ClMa3eHU U3HWCKBAHMUSATA Ha 3aKOHA U aKTOBETE MO NpuJaraHeTo My. B To3u ciayvait
KoMucusTa 3a ®unaHcoB Hazsizop Moxke Jja clipe OKOHYATEJNHO MyOGJUYHOTO MpejjiaraHe 1no peja
Ha 4. 212 3IIIHK.

5.2. OBCTOSATEJICTBA, 1P KOUTO JOINYCKAHETO 10 TbPI'OBUS HA
PET'YJIUPAH ITA3AP MOXKE JA BbJAE OTMEHEHO UJIU BPEMEHHO
ITPEYCTAHOBEHO 1 YCJIOBUA 3A OTMSAHA CJIEJX KATO CAEJKUTE CA
3AIIOYHAJH

»,235 Xonauur” EAJl ce 3ama3Ba NOpaBOTO, CJeJi KOHCYJTHpPaHe C VII'bJHOMOIIEHUS
MHBECTHULMOHEH MOCPeJHMK, Jla IpeKpaTH UM [a OTJOXU IpeJjlaraHeTo, IPU yCJ0BUsTA NO-
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JloJly ¥ 6e3 Jla mocoyBa NpUYMHa 3a ToBa. Ako CbBeTHT Ha AUpeKTopuTe Ha ,,235 Xoaguarce” EA/J]
B3eMe pelleHHe 3a IpeKpaTsABaHe WK OTJIaraHe Ha NpejJjiaraHeTo, Jpy>ecTBOTO e JJIbXHO Ja
yBefoMu 3a ToBa KOH M MHBecTUTOpPUTE He3abaBHO, HO He MO-KbCHO OT CJie/Ballius paboTeH
JleH cJie/l B3eMaHe Ha pelleHUeTo.

B chbOTBETCTBUE C pelIEeHUETO HAa €JHOJMYHUS COOCTBEHMK Ha KalWTaJja 3a yBeJW4YaBaHe Ha
KalnuTaJla ype3 NyoJUYHO NMpeJijlaraHe Ha aKIMU, aKo He O'bJaT 3alyCcaHU U 3allJlaTeHU MoHe 5
000 000 akuuy, mpeJiaraHeTo lie 6'’bJe MpekpaTeHo. [IpeasaraneTo e 6'b/ie MPeKpaTEHO U aKo
0'bJle 0TKa3aHO BNUCBaHe B T'bproBCKUs PETUCTHP HA YBEJUYEHUETO Ha KanuTasla.

Ha ocHoBanue ui. 923, an. 1 ot 3IIIK Komucusra 3a ®uHaHcoB Hajgzop Moxke ga crpe
ny6/JIMYHOTO NpejJjaraHe 3a He noseye oT 10 nocjefoBaTe/IHU paboOTHU JHHU 32 BCeKU OTJeJleH
cJlydai, ako UMa J0CTAaT’b4YHO OCHOBAHMA Jla CMATA, Ye pa3nopes6MTe Ha 3aKOHA 3a My6JIUYHOTO
npeJjlaraHe Ha LleHHU KHWKa UM aKTOBETe M0 [pUJaraHeTo My ca HapylleHH!.

B nepuoja Mexay H3[aBaHETO M MNOTBBPXKAABAHETO Ha NpPOCHEKTa U KpallHUSA CPOK Ha
ny6GJUYHOTO Mpe/JlaraHe UK 3all0YBaHETO HAa T'hbPTOBUSITA HA peryJupaH nasap, JpyXecTBOTO
Ha ocHoBaHue 4J. 85, an. 2 ot 3IIILK e AJBXHO, HAW-KBCHO [0 U3TUYAHETO Ha cJieJBalliys
paboTeH JieH CJie/i HaCTbIIBaHETO, CbOTBETHO Y3HABAHETO Ha ChLECTBEHO HOBO 0OCTOSATEJCTBO,
3HAUMUTEHA I'PellKa UM HETOYHOCT, CBbP3aHU ChC ChbpPrKalllaTa ce B IPOCIeKTa HHPpopManus,
KOUTO MOTraT Jla NOBJIUAAAT Ha OleHKaTa Ha INpejJlaraHUTe LEeHHW KHWXKA, Aa U3rOTBU
JIOIbJIHEHHE K'bM MpocIeKTa U Ja ro npejcraBd B KOH. B cayyaii, ue KOH ycraHoBwy, e He ca
cnaszeHH u3nckBaHusATa Ha 3IIILK v akTOBeTe o npuaraHeTo My, MOXKe Jla OTKaXke [a 006pu
JOM'bJIHEHUETO KbM MNpoOCHeKTa M Ha ocHoBaHue 4. 212 ot 3IIIILK ga crnpe okoHYaTeJHO
ny6JMYHOTO NpejjaraHe.

CbryiacHo 3akoHa 3a nasapuTte Ha ¢uHaHCOBU MHCTPyMeHTH (3[1PU), nasapHus oneparop (,6bPb
- Codpusa” A/l) Moxe fAa clipe TbproBusTa ¢ GUHAHCOBU MHCTPYMEHTHU WJIM Ja OTCTPAHU OT
TbproBuss GUHAHCOBU HHCTPYMEHTH, KOUTO He OTrOBapsAT Ha HU3MCKBAHUATA, YCTAHOBEHU B
[IpaBU/IHMKA 3a JeWHOCTTA Ha peryJjypaHds Masap, ako TOBa HsMa Ja YBpPeAU ChbLIeCTBEHO
UHTEepecuTe Ha HWHBECTUTOPUTE M HaJJIeXXHOTO (QYHKIMOHMpaHe Ha nasapa. [lasapHUAT
ornepaTop OMNOBECTsBAa MyOJUYHO pelleHUEeTO 3a CHMpaHe Ha TbProBUATa C (PUHAHCOBU
MHCTPYMEHTH WJIM 33 OTCTPsiHsIBaHe Ha GHHAHCOBU MHCTPYMEHTH OT ThProBHUSATA U YBeJOMsIBA
3a ToBa KOH.

Y. 212 ot 3MIMLUK u un. 118 ot 3[IPHU ypexkaT npaBoMoIlIUsTa Ha 3aMeCTHUK NpeJiceiaTeis Ha
K®H pa cpe oT Thprosus onpefiejieHd pUHAHCOBU HHCTPYMEHTH.

Bb3MOKOCTH 3A HAMAJIABAHE HA INOJANTUCKATA U PE/1 3A Bb3CTAHOBABAHE HA HAANIVIATEHUTE CYMU

Jlpy’KecTBOTO He TpeABUXJA Bb3MOXXHOCT 33 MPOMsHA Ha OpOs HA NpejJiaraHuTe akiyu. B
cly4al, ye O'bJAT 3alMCaHU U IJaTeHU Hail-Manko 5 000 000 HOBHM aKUWH, yBEJUYEHUETO Ha
KanuTaJla e yCIlelllHO, KaTo /lpy»KecTBO yBeJinuaBa KalKTasa /0 3allMCaHus U IJIaTEH pa3Mep.

MUHUMAJIHA U /WA MAKCUMAJIHA CTOMHOCT, 3A KOATO CE KAHAMJIATCTBA (BPOM WU ChBKYITHA

CYMA)

Bceku HHBECTHUTOP MMa NIPABOTO Aa noJgaae MopbiKa 3a }KeJIAHOTO OT HEro KOJIM4eCTBO, KaTO He
Ca npeaBrUeHHU OrpaHUY€HUA 3a MUHHUMaJIEH U MAKCHUMaJIEH 6p01>i dKIIMH 3a 3allMCBaHe.

YC/10BM4, PEA U CPOK 3A IJIAINAHE HA 3AITMCAHUTE HEHHU KHUXKA

BHacsiHeTO Ha eMMCHUOHHAaTa CTOMHOCT Ha 3alMCBaHUTE aKLMMU Ce M3BBbPIIBA M0 CHelraJHa
HabupaTesHa cMeTKa Ha uMeTo Ha “235 Xoaguurc” EAJl B YHukpenut byn6ank A/l Knon Lap
Bopuc Il agpec: 6ya. ,lap Bopuc III” Ne 41, Ten: (02) 895 4028; (02) 895 4027.

Ha6upartenHata cMeTka TpsibBa /ia 6'bJie 3aBepeHa C BHOCKAaTa Cpellly 3alMCcaHUTe aKIMK Hau-
K'bCHO JI0 Kpasi Ha TpeTHsi paboTeH JieH cJie]] 06sBsIBaHe Ha CIUChKa 3a pas3lpe/ieJIeHUTe aKI[HH.
[In1aTe’XHOTO HapeXx/JjJaHe WM BHOCHATa GeJieXkKa TpsibBa Jja MocoYBaT HMeTO/HauMEeHOBAaHUETO
Ha JIMIEeTo, 3anvcBano aknuu, HeroBusAT E[H/EUK (3a 6'barapcku jivna), 6post Ha 3allMCBaHUTE
aKI[MHY, O6LIMs pa3Mep Ha J'b/KMMaTa U U3BbpllleHa BHOCKA.
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Ha6paHHTe MapuiHUu CpeAacTBa IO ClieHhaJHATA CMETKa He MOraT Ad Ce HU3I0JI3BaT IIpeau
[NPpUKJ/JIF0YBaHE Ha IMMOAINHWCKATA4, BIIMCBAHETO HA YBE€/IMYAdBAHETO Ha KallMTaJlda B TBbPrOBCKHA
PErucTbBp KbM AFEHHI/IHT&I IO BIIMCBAHHUATA.

PE/ NIPY 3ATIMCBAHE HA M0-MAJIKO WJIH N1O-T0J4AMO OT NPEAJIOKEHOTO KOJIMYECTBO IIEHHU KHUXKA,
BKJIIOYUTE/IHO MPEAY KPAHHUA CPOK HA MOJMUCKATA

Jlpy’KecTBOTO He TpeABHK/JA Bb3MOXXKHOCT 3a MpPOMsHA Ha Opos Ha NpejJaraHduTe akKIuW. B
cJy4yal, ye O'bJAT 3alucaHu U IiaTeHU Hal-manko 5 000 000 HOBHU aKIMH, YBEJUYEHUETO HA
KanuTaJia e yCIelllHo, KaTo /Ipy»KecTBO yBeJinuyaBa KalyTasa /10 3allMCaHus U IJIaTEH pa3Mep.

Axko npeauv KpaﬁHHH CPOK Ha IIOAIMNMHCKATa 6'b,ZLaT nogageH" 3adABKH 3d 3dIIMCBAHE HaA IMOBE4Y€ OT
npeayioXKeHUTe aKIUHU /CBp'bX3al'II/ICBaHE/, NnoAnrvCKaTa He Ce IMpeKpaTdBa. an/IeMaHETO Ha
3aAdBKH 3d 3alIMCBAHE Ha aKIIUHU ITPpOAbJ/I2KaBa 0 Kpaf/'mym CPOK Ha noAIrnurcCKara.

[EPUO/I, IPE3 KOWTO MOPBHYKATA 3A 3AIIMCBAHE HA AKIIMM OT NYB/JUYHOTO MNPEIJIATAHE MOXKE JIA
BbJIE OTTEI'JIEHA, ITPU YCJIOBUE, YE HA UHBECTUTOPUTE E NMMO3BOJIEHO JA OTTEIVIAT HAPEXKJIAHUATA
071

3anucBaHe e 6e3yC/I0BHO U HEOTMEHSIEMO BOJIEU3SIBJIEHUE 3a NPUJ0OMBaHe HA aKI[MU B Mporieca
Ha TAXHOTO M3/iaBaHe U 3a 3allJlalllaHe Ha MbJIHAaTa UM eMUCcHOHHA cToiHocT (§1, T. 11 ot /IP Ha
3IILK). B To3u cMUCHJ, MHBECTUTOP, KOUTO Beve e 1Mo/1aJ Nop'hyKa 3a 3alKCBaHe HA aKIUH, He
MOXe Jia 1 OTTerJiu. Tol MOXe /a Ce OTKaXKe OT 3allMCaHUTE aKIMM 10 peJia U NP yCJOBUATA HA
4J1. 85, aJ1. 6, BBB Bp'b3Ka ¢ 4. 85, ai. 2 ot 3IIILK.

PEJ U CPOKOBE 3A 3ATIVIAINAHE HA AKITUUTE, IOCTABKA HA AKIIMUTE

3amaniaHeTo Ha EMUCHOHHATA CTOMHOCT 32 aKI[MUTE Ce U3B'bPILBA 10 CIleliMaJHA HabupaTesaHa
CMeTKa, OTKpUTa oT uMmeTo Ha ,235 Xoaaunrc’EA/l B YHukpeaut byn6ank A/l, kosaTo e 6b/e
N0oCOYeHa B ChOOIIEHUETO 3a My6JAMYHO NpeJsaraHe no 4. 92a, ot 3IIILK.

HaGupaTesnHaTa cMeTKa TpsibBa a O'bJie 3aBepeHa C BHOCKATa CPelly 3aliCaHUuTe aKIuU He T10-
K'bCHO OT Kpasl Ha TpeTHsl paboTeH JIeH cJie]| /ieHsI Ha 06siBsiBaHE HA CIHCBHKa 3a pasnpezieieHue
Ha akuuuTe. HabpaHuTe MapuyHM CpeJCTBa IO HabWpaTeJHaTa CMeTKa He MoraT Ja ce
H3II0JI3BAT Npeaun NMPUKJIYIBAHE HA Hy6JIPIqHOTO npeajiaraHe ¥ BIIMCBAHE HA YBEJIMYEHUETO HaA
KanuTa/la B T'bproBCKUA PETUCTBP.

Ciienr perucTpypaHe Ha HoBaTa eMUCHs akIuU B lleHTpasieH aeno3utap A/l, akuuuTe 1ie 6’bAaT
PETrUCTPUpPAHU 1O KJIHUEHTCKM CMETKH IpPU HHBECTUIMOHHUTE MOCPEJHUIIM, Tpe3 KOUTO
CbOTBETHHSI UHBECTUTOP € MoJjas nopbuka. CieJ; peructTpalusTra B [el03uTapHaTa UHCTUTYIUSA
Y 10 UCKaHe Ha MpUTexaTenuTe Ha akiuy, lleHTpanen aeno3utap A/l U3/iaBa y/J0CTOBEpPUTEJIEH
JOKYMEHT (Jlenmo3uTapHa pasnucKa) 3a MPUTEXKaBaHUTE LIEHHW KHIKA 4Ype3 WHBECTUI[MOHEH
NOCpeJHUK - 4JieH Ha lleHTpasHusa aeno3utap. /lemosuTapHaTa pa3mucka Moke jAa Obje
noJiydyeHa JIMYHO OT aKIMOHepa WM OT YII'bJHOMOIIEHO OT HEro ¢ HOoTapuasjHa 3aBepKa Ha
no/inyMca JIUIe, Ha aJijpeca Ha UHBECTUIIMOHHUS MOCPE/HUK, Ype3 KOrOTO € MOHMCKAaHO HEHHOTO
v3/laBaHe.

3ANIMCBAHE HA I10-MAJIKO AKIIUH

B ciy4yaii, ye 6b/1aT 3aMucaHy U MiaTeHU Hak-manko 5 000 000 HOBU aKLMH, YBeJUYEHHUETO HA
KanuTaJla e yCIelllHO, KaTo /Ipy»KecTBO yBeJinuaBa KalyTasa /0 3allMCaHus U IJIaTEH pa3Mep.

3ANIMCBAHE HA ITOBEYE AKIIUA

He ce nmpeaBmwxaa nmpoMsiHa Ha Oposi HA NpejJlaraHUTe akiuW. He ce Jjomycka 3amucBaHe Ha
noBeye aKIUU OT NpeJBUJEHUTE B pPellleHUEeTO HAa €JJHOJIMYHUS COOCTBEHUK Ha KamuTaja, OT
25.09.2017r.

ITO0JIYYABAHE HA YIOCTOBEPUTEJIHU IOKYMEHTHU
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Cnen BIMCBaHe Ha YBeJIMYEHUETO Ha KanuTasna B TbproBckusi peructsp, ,235 Xoaauurc” EAJ]
perucTpupa eMucusaTa akuuu B LlenTpanen genosutap A/l. AknuunTe e 6'bAaT perUCTPUPAHU 10
KJIMEHTCKU CMeTKH IIPH MHBECTULIMOHHUTE NOCPEeJHULIH, IPpe3 KOUTO CbOTBETHHUA HHBECTUTOP €
nosan mnopbuka. Cies perucrpauusita B Jelo3UTapHaTa WHCTUTYLHMS M [0 HCKaHe Ha
npuTexaTeJuTe Ha akuuu, llenTtpanen pgenosutap A/l uszgaBa yAoCTOBepUTEJIEH JOKYMEHT
(Zemo3uTapHa pa3nucKa) 3a NpUTeXaBaHWUTe LleHHU KHUKA Ype3 UHBECTULMOHEH NOCPEeJHUK -
yjeH Ha lleHTpanHua feno3uTtap. U3aBaHeTo Ha yA0CTOBEpeHHe 3a NIPUTeKaBaHU GUHAHCOBU
MHCTPYMEHTH ce U3BbpIIBA OT lleHTpasHWsA Jeno3uTap 4Ype3 CbOTBETHUS WHBECTHULUOHEH
NoC/JeJHUK IO MCKaHe Ha aKLWOHepa IO peja, npeasuzeH B [lpaBusHuka Ha lleHTpasieH
JAenosuTap A/l ¥ BBTpeIIHUTE aKTOBe Ha NOCPeJHUKA.

OBABABAHE HA PE3YJITATUTE OT NOANMUCKATA

»235 Xonaunrc” EAJl yBenomsaBa KOH B cpok ot 3 (Tpu) paGOTHH JHH OT NPUK/IOYBAHE Ha
HOJANKUCKATa 3a HEHHOTO MPOBEXAAHEe U Pe3yJITaTUTE OT Hesl, BKJIIOUUTENHO 3a 3aTPY/JHEHMUS,
CIIOpPOBE U JIPYTH MOJOOHH MPH ThPryBaHETO Ha IIpaBaTa M 3alIMCBAaHETO Ha aKI[UHUTE.

B 7-nHeBeH CPOK OT MPUKJ/IOYBaHE Ha MyOGJUYHOTO NpejsaraHe Ha aknuy, ,235 Xoaguure” EAJL
me wusnpata yseaomaeHue a0 KOH oTHocHoO pesyiatata oT Nyo6/JAMYHOTO MpejJarale,
ChABbpPXKaIo0 HHOpMALMs OTHOCHO JAaTaTa Ha NPUK/IOYBAHE HA NyOJUYHOTO MpeJJiaraHe;
001 OpoM 3amucaHU aKIMM; CyMaTa, MoJiydyeHa cpelly 3alyCaHUTe aKIU{; pa3Mepa Ha
KOMUCUOHHUTE Bb3HArpaXKJAeHUs U IPYry pa3xoJy Mo Ny6JAUYHOTO NpejJaraHe, BKJI. JIaATEHUTE
Ha K@H Takcu. B 14-1HeBeH CpoOK OT KpalHHUS CPOK Ha MyOJIMYHOTO NpeAJaraHe Ha akuuy, ,235
Xonaunrc” EAJl mwe usnpatu yBegomyieHue a0 KOH, B KkoeTo lje NpUIOXKU YIOCTOBEPEHHE OT
LlenTpaseH fgeno3utap A/l 3a peructpupaHe Ha eMHCHUSITA U OAHKOBO yJOCTOBEPEHHE OT
Yuukpeaut bynoauk A/l, Kion “Uap Bopuc 111" A/l, yaocToBepsiBalio U3BbPUIEHUTE BHOCKH 10O
3alMCaHUTE aKIUU U APYTH JIOKYMEHTH 10 4JI. 24 oT Hapeg6aTa 3a mpocneKkTuTe.

Axo ny6/JIMYHOTO NpejiaraHe e npuk/aoyuio ycnemno, KOH BnucBa usaseHata eMUCHs LeHHU
KHM>Ka B peructbpa no wi. 30, an. 1, T. 3 ot 3KPH.

B caydali, ye [0 KpalHMA CPOK Ha NYOJUYHOTO IpejjlaraHe He ObJAT 3alUCaHU aKLUU [0
MUHUManHUsA pasMmep oT 5 000 000 6pos akuu, IbPBUYHOTO MyOJUYHO MpeJJaraHe Ha aKIlUU
IIle Ce CYMTA 3a HeycneurHo. B To3u cay4dait JpyxectBoTo 11e yBegomu KOH 3a pesynaraTturte oT
npejJaraHeTo B pAMKUTE Ha CefleM JHU CJleJ| KpalhHUA CPOK Ha MOJNUCKaTa.

B ciy4dali, ye mopaZy He3aBHCellUM OT EMUTEHTA U/WJIM UHBECTULMOHHUS NMOCPEJHUK MPUYUHU
HabupaTe/HaTa CMeTKa He Ob/le 3aBepeHa B yKa3aHUTE CPOKOBe C MUHHUMAJIHOTO KOJHUYECTBO
cpeacrBa (MuHuMasHus pasmep oT 5 000 000 HOBM aKIUHM, YMHOXEH IO 00sSIBeHaTa I[eHa),
EmMuteHTBT yBegoMsaBa KOH no pena Ha ui. 84, an. 3 ot 3IIILK. CbraacHo ua. 89, an. 4 ot
3MILK, B 1eHs HA cbobuieHUEeTO 1o 4. 84, an. 3 “235 Xoaauurc” EAJ], e yBejoMU YHUKPEUT
Byn6ank A/l, kion “Llap Bopuc III” A/l 3a pe3dysaTaTa OT NOAMKCKATA, Iie My6JHUKYBa Ha CBOSITA
WHTEpPHET CTpPaHUIA M HaA CTpaHULlATAa HA WHBECTHUIMOHHUS IOCPEeJHUK, O0O6CIyKBalll
yBeJIMUEHUETO Ha KalWTaja, NOKaHa [0 JulaTa, 3alucald IeHHU KHUWXKA, CbhAbpiKalla
yCJIOBUATA Y peJia 32 BpbljaHe HAa HAaOpaHUTe CyMH M Ile 3asiBU MOKaHaTa 3a ONOBECTSBaHE B
TbproBcKkUs perucTbp H 3a NMy6JHKyBaHe BbB HHbopMalnnoHHaTa Meaus X3News. Habpanure
CYyMHU ce Bp'bLIAT Ha JIMIATa, 3allMCaIH aKI[MUU B CPOK A0 €/IUH Mecel] OT ChOOIIeHUETO, 3a€/IHO C
HauyMCJEeHUTe OT 6aHKaTa JUXBU, aKO TAKWBA Ca HAJIHIIE.

B ciy4aii ye 6'b/ie IOCTAaHOBEH OTKa3 3a BIKUCBaHe B T'bProBCKUs PErUCThP Ha YBEJUYEHHUETO Ha
kanuTtasja Ha ,235 Xoaguurc” EAJl, nocnenHorto yBegomssa KOH B 7 (cegem)-AHEBEH CPOK OT
MIOCTAHOBSIBAHETO Ha OTKa3a.

PEJ 3A YIIPAYKHABAHE HA NMPABOTO HA NMPEANOYUTATEJHO 3AKYIIYBAHE HA NPEAJIATAHUTE IIEHHU
KHUXA

CbryiacHo pelieHWe Ha €JHOJIMYHHUSI COOCTBEHHK Ha KamuTasia Ha ,235 Xoaauurc” EAJ], ot
25.09.2017r. yBesIMUeHUETO Ha KalMTaJla Ce U3BBbPIIBA Ype3 MyOGJUYHO IpejasiaraHe Ha aKIMH.
EJHOMMYHUAT COGCTBEHUK Ha KalHUTasa e Mpues pellleHHe, C KOeTO OTMeHs MpeJUMCTBEHUTE
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npaBa Ha €AHOJIMYHUA COOCTBEHHK Ha KaluTaJja Aa l'IpI/I,ZLO6I/Ie YaCT OT HOBHTE aKIHH,
Cbpa3MepHa C iejia My B KallMTaJia IpeJu YBEJINYE€HHUETO.

[Ipu ToBa yBeJiMueHHEe HA KallMTaJsa ype3 My6JUYHO Npe/jiaraHe Ha akI[MU He Ce U3/1aBaT IpaBa
no cMuchbiaa Ha § 1, T. 1 ot IP Ha 3IIILK, Tbi kaTo ,,235 Xonauurc” EAJl me npuo6ue cTaTyT HA
MyOJIMYHO APYXKECTBO CJie]l YCIIeIHO YBeJIMYeHre Ha KamaTaJjla v BIHUCBaHETO MY B T'bproBCKUs
PETUCTBP U B PETUCTBP HA NMyOJIUYHUTE APYKECTBA, BojeH oT KOH.

5.3. IIVIAH 3A IJNIACUPAHE U PABIIPE/IEJIEHUE HA IEHHUTE KHHUXKA

I'PYINU NIOTEHIIUAJIHA UHBECTUTOPH, HA KOUTO CE MPE/IUIATAT AKIIMUTE

HoBuTe akuuu we 6bJaT NpeljoXKeHU NyOJMYHO efUHCTBEHO B Peny6suka bBbiarapus.
AfijpecaTy Ha IpejJiaraHUTe HOBW aKLMU Ca BCUYKHM MECTHU U UYXKJeCTPaHHU JIMILA, OCBEH B
CJly4auTe, KOTaTo TOBA llie IIpe/iCTaB/sABa HapylleHWe Ha NPUJI0XKUMHUTE 3aKOHU. YyKJecTpaHHU
MHBECTUTOPH, KOUTO He Ca MeCTHHU JIMIIAa U Bb3HAMepsIBaT Jia 3alMIIaT HOBY aKLMH, TpsA6Ba Jia ce
3aMo3HasAT C IPUJIOKUMHUTE 3aKOHU B TEXHUTE IOPUCAUKIUU.

OCHOBAHMA 3A IPUBUJIETUPOBAHO IPE/UIATAHE HA AKIIMW HA ONIPEJAEJIEHA I'PYIIA UHBECTUTOPH

KbM fmaTaTa Ha HacTosuys JJOKyMeHT 3a IpejJjiaraHuTe LieHHU KHWXa ,235 Xonauurce” EA/l u
yI'bJITHOMOILEHUSIT UHBECTUIMOHEH mnocpefHuk ,KanmaH” A/l He ca ¥ He Bb3HAMeEpPSBAT Aa
onpenesT CBbOTHOLIEHHWs, TpPaHIIOBE M H/WJIM KOJMYeCTBa aKLUHWH, KOMTO Ja ObjaaT
pasnpenesssBU MeXAy OTHAEeJHUTE KaTeropuu HHBECTUTOPH. He e Ha/uile mnpeaBapUTesHO
omnpesie/ieHO NpPEeUuMYIIeCTBEHO TpPEeTUpaHe MpU paslpejeieHUEeT0 Ha aKIUUTe, KOeTo /[a
OCUTYpsIBa Ha OIpe/ieJIeHH KaTeropud HHBECTUTOPU HJIM OIlpejie/leHH NpenuMylieCTBEHO
TpPETUPAHU I'PYIH, IPOIEHT OT Mpe/AJaraHeTo, 3aMa3eH 3a TakoBa npedepeHUaTHO TPETUPAHE.
[IpeasiaraHuTe akuu lije 6'bJAT pasnpeAesssHU N0 MPONOPIMOHAIeH TPUHIUI MEXAY BCUYKU
KJAaCUpaHW WHBECTHUTOPH IO €MHCHOHHATA IeHa, KaTO YII'bJIHOMOLIEHUST WHBECTUIMOHEH
NOCPeJIHUK 1le U3TOTBU CNIUCHK HA pasmnpe/leIeHHeTOo, KbAETO NMOPbUKATA Ha BCEKU KJIacUpaH
MHBECTUTOP I1ie O'bJie yA0BJETBOPEHA C eIMH U ChIIK KoeHUIIMEHT Ha pa3npajeieHue.

B paMkuTe Ha My6JHUYHOTO NpeJjaraHe He ce NPeJBWXK/A NpeJijlaraHe Ha JOM'bJHUTeJeH Opoi
13BBH npeajoxenute 19 900 000 6pos akyu.

ITOCOYBAHE, JIAJIM TJIABHUTE AKIWOHEPU WJW YJIEHOBETE HA CBHBETA HA JUPEKTOPUTE HA
EMUTEHTA BBH3HAMEPABAT JIA NPUAOBUAT OT INPEJNJIATAHUTE AKINWW WU JAJIM HAKOE JIMIE
Bb3HAMEPSABA JIA ITIPUJIOBUE MOBEYE OT 5 HA CTO OT MNPE/JJIATAHUTE AKIIMU, TOKOJKOTO TAKABA
WHPOPMAIUA E USBECTHA HA EMUTEHTA

»235 Xonauurc” EA/] He pa3noJiara ¢ uHpopmanus, Aalu eJHOJUYHUAT COGCTBEHUK Ha KanuTanta
v/vau 4ieHoBeTe Ha CbBeTa HA AMPEKTOPUTE HA JIPYKECTBOTO Bb3HAMEPSABAT Jla MPUAOOUAT OT
npejJjaraHdTe akUUU OT yBeJWYeHHeTO Ha KanuTana. ,235 Xoagunrc” EAJ] He pasmoJara c
vHbopManus, JAajd HsSKOoe JIMIle Bb3HaMepsiBa Ja NpuUao6He MoBede OT 5 Ha CTO OT
npeJiJlaraHyuTe aKIUU.

OMOBECTABAHE HA INPEJIBAPUTE/JIHOTO PA3SNPEJAEJIEHUE

He ce npeaBuXJa pas3lpejesidsHe Ha TpaHIIOBE Ha INpeaJjlaraHuTe aKOWH, BKJKYUTEJ/IHO
HHCTUTYIUHOHAJ/IHN TPAHIIOBE, TPAHIIOBE 3a KJIMEHTH HaA L[pe6HO W TPpaHIIOBE 3a 3a€TUTE JIMLA
Ha EMHUTEHTa U BCAKAKBH APYTr'Y TPAHIIOBE.

IIPOLIEC 3A YBEJAOMABAHE HA KAHJAWUJATHUTE 3A PA3NPEJEJAHATA CYMA U WH®OPMALUA JAAIU
THPTOBUATA MOMKE JIA 3AIIOYHE INPEJAW A FbJIE HATIPABEHO YBEJJOMJIEHUETO

B3 ocHoBa Ha IMoJiydyeHuTe INOPBbYKH, YI'BJIHOMOIEHHUAT HWHBECTUIHUOHEH IIOCpEeJHHUK IIie
HU3TOTBH CIIMCBK 3ad pa3lipeaesieHue, KOUTO me CbABbpPXKA UMEHATAa Ha MHBECTUTOPUTE, CbOTBETHO
Ha KJIMEHTHUTE Ha MHBECTULIMOHHUTE NMMOCPEAHUIIH, HpE3 KOHUTO Ca MoJaAeHU NOPBIYKUTE, U 6pOH
npeayjaraiv akiiuy, pasnpegejieHu Ha BCEKH OT TAX.
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YII'bJIHOMOIEHUAT WHBECTULMOHEH IOCPEHUK Ie YBEJOMU HHBECTUTOPUTE, BKJOYEHU B
CIHMCBKA Ype3 U3NpalllaHe Ha ChOOIeHNEe HA CbOTBETHUSI MHBECTUTOP WM HA MHBECTUIIMOHHHUSA
NOCPeJHUK, KOMUTO e yJacTBaJ 32 HeroBa cMeTka. CboOIIeHUsTa ce U3MpaliaT Ha MOCOYEHU B
nopbykara e-mail ajjpecd Ha WHBECTUTOPUTE OT CIHUCBKA, /0 TPU PabOTHU [AHH, CJelBallU
M3THYaHETO Ha CpoKa Ha NyO6JMYHOTO mnpejJaraHe. O606iieHa nHopMalus 3a CONUCbKa 3a
pasmnpezesieHue lie O'bjle HA pas3noJiokeHWe B odrca HA YI'bJHOMOIIEHUST WHBECTUIIMOHEH
nocpeaHuk ,Kanman” A/l B rp. Codus, yi. ,Tpu ymn” Ne 8, eT. 6 U Ha HeroBaTa UHTEPHET

CTpaHUIA - www.capman.bg.

CnuchKbT 3a pasnpeaeseHrue HAMa Oa 6’]3,[(8 OIIOBECTABAH HY6J'[I/I‘-IHO, HUTO pPa3KpHBAH II0
KaKbBTO U [d OHII0 HAa41H, OCBE€H Ha JINIATAd U HMHCTUTYIUUHNUTE, IOCOYE€HHU B HOPMATHUBEH AKT.

5.4. HEHOOBPA3YBAHE

IIEHA, HA KOATO IIE CE OPE/UIATAT AKIIMUTE U KPUTEPUH, U3I10JI3BAHU [IPY ONPEAEJAHETO 1

lleHaTa Ha npejJjiaraHe (eMHCHOHHA CTOWHOCT) CBhBIAZa C HOMHHA/HAaTa CTOMHOCT Ha eJHA
akuus - 1.00 1B. 1 e onpeiesieHa OT e/JHOJIMYHUS COOCTBEHUK Ha KanuTaJsa Ha 25.09.2017r.

KPUTEPWUU 3A K/IACUPAHE HA INOJIYVYEHUTE ITOPBYKH

Ha k/sacupaHe mojjiexaT BCHYKH MOPBYKH, KOUTO OTrOBApsAT Ha YCJOBUATA 32 TEXHUS BHJ,
CbA’bpKaHMe U HaUMH Ha N0JjaBaHe, NOAPOOHO ONKMCaHU [T0-rope. BCHYKM MOPBYKH, OTTOBAPSLIU
Ha Te3HU YCJIOBHUA Ce KJIacupaT B 3aBUCUMOCT OT BU/JA CU — Ia3apHU U JIMMUTUPAaHU. JINMUTHPAHU
HOPBYKH, KOUTO ChbPXKAT IleHa [0/, EMHCHOHHATa CTOMHOCT HSIMA /ia MOo/IeXaT Ha KJacupaHe
Y HsIMA /ia oJIy4aT pasnpesiesieHre OT MOJYYeHUTe aKI[HH.

Bcuuku akuuu, npeaMeT Ha NyOGJHWYHO MpejJjaraHe e O'bAaT 3alMCAaHU [0 eMHCHOHHATa
CTOHMHOCT. B ciyyail Ha mpe3anucBaHe, MOPBYKUTE HA BCUYKHW MHBECTUTOPH Ille Ce TPeTUpaT
eZlHakBo. [IpeaiaraHuTe akUuU e 6bJjaT pasnpeessiHY 110 NPONOPLHYOHANEH IPUHLIUI MEXIy
BCUYKM KJIACUPAaHU MHBECTUTOPH [0 €MHCHUOHHATa LeHa, KaTo YyI'bJHOMOILEHHUST
MHBECTHUILMOHEH MOCPEJHUK Ille U3TOTBU CNUCHK Ha paslpejie/IeHUETO, Kb/ eTO MopbhbyKaTa Ha
BCEKM KJIaCUpaH WHBECTUTOP Ie ObJe y/AOBJIETBOPEHA C eJWH U CbIIM KOoePUIMEHT Ha
pasnpezenenue.B ciaydall, ye koeQUIMEHTBT HA pasnpejesieHUe He e LSJI0 YMUCA0, TO TOH ce
3aKpbIVIsIBA HAJL0JIy 10 BTOPHS 3HAK CJief] eceTUYHaTa TOUKa.

PA3X0/1M 3A CMETKA HA UHBECTUTOPUTE

OcBeH 3alljlalllaHe Ha IleHAaTa Ha 3allMCaHHUTE aKIIUH, 3a CMETKA Ha HHBECTUTOPHUTE Ca U BCUYKHU
pa3xoay, CB'bp3aHHU CbC 3alIMCBAHETO HA aKIITUUTE:

» TakCM W KOMHCHOHHHU 3a WMHBECTMIIMOHHHUS IOCPEJHHWK, Ype3 KOWUTO ce 3alucBar
aAKILUUTE;

> 0aHKOBY TaKCH U KOMUCHOHHM 3a MNaprUYHHUTE IIPEBOAH.

IIPOLIEZIYPA 3A OTIOBECTABAHE HA LIEHATA HA NNIPEAJIATAHETO

[Ipu onpeie/ITHETO HA eMHUCHOHHATA CTOWHOCT Ha akiuuTe ChBETHT HA AUPEKTOPHUTe Ha ,235
Xonaunrc” EA/l e cho6pa3us U3MCKBaHUATA HA WI. 176, an. 2 oT T'bproBCKHUs 3aKOH, CbIJIACHO
KOAATO €eMHCHMOHHaTa CTOMHOCT Ha HW3JaJieHHUTe aKIMM He MOoXe Ja O0bJe No-MaJika OT
HOMMHaJIHaTa.

IIPABA HA HPKATEJIUTE HA AKIIMUTE

JoceramHuTe akiuoHepu Ha ,,235 Xosguure” EA/J], nmpuTeaBallld aKLIMK OT ChLIUS KJac KaTo
npeJylaraHUTE aKLUUW, HSMAT NpPaBO Ha MNPUBUJIETUPOBAHO y4yaCcTHe B yBeJMYaBaHETO Ha
KanuvTaJsa Ha /lpy»kecTBOTO.

»235 Xonauurc” EA/l e yupesen Ha 22 aBrycT 2017 r. ¥ KbM JlaTaTa Ha HacTosuus JoKyMeHT 3a
npejJjaraHuTe LleHHU KHWKa He e MyOJIMYHO Apy:KecTBO. ToM 1je 6'b/le BOMCaH B perucTbpa o
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yi1. 30 Ha KOH efBa cies kaTo M3/Aajle akKIMKA MPU yCAOBUATA HA NMy6JUYHO mpejsaraHe. OT
JaTaTa Ha yupe/AsiBaHe Ha JPYXKEeCTBOTO A0 JaTaTa Ha HacTosAluYs JOKyMeHT 3a MpeAJaraHuTe
[[eHHW KHMKA He € U3BbpIIBaHa TbPTOBUSA C aKI[UH, COOCTBEHOCT HAa YYpPeAUTES. AKIIUUTE IPU
yupeZsiBaHeToO ca IpUA06HUTH Ha 1ieHa 1 (euH) JieB 3a akLUsl.

[Ipy ToBa yBesMYaBaHe Ha KaluTajJa Ha JpYXeCTBOTO, pasmnopenduTe Ha uia. 194, anl ot
TbproBckus 3akoH HfAMa Ja ce MNpuiaraT. AKLUMOHepbT (y4peAUTeJAT) HsAMa INpaBO Ha
NpeANoYTUTENHO NpPUJ0OMBaHe Ha 4YacT OT HOBUTE aKLUM, CbOTBETCTBAlLIM Ha Jeja My B
KallUTajla Npeid YBeJUYEHUETO, CbIJIACHO pelleHHeTO Ha eJHOJMYHHUS COOCTBEHUK Ha
KanuTaJa, npoBejeHo Ha 25.09.2017r.

HECHOTBETCTBUE MEX/Y IIEHATA HA NYBJUYHOTO NPEAJIATAHE U EPEKTUBHUTE KACOBU PA3X0AU
3A YIEHOBETE HA AAMUHUCTPATUBHUTE, YIIPABUTEJIHUTE WJIW HAA30PHWU OPI'AHUW WJIM BUCHIETO
PHKOBOJACTBO WMJIU CBBHP3AHU JIMLA, 3A INEHHUTE KHWMXA, NNPUJAOBUTHU OT TAX B CJAEJIKK IIPE3
NOCJIEAHATA I'OAIMHA, WJIN KOUTO TE UMAT ITPABO JIA IIPUJOBUAT

HsiMa HeCchOTBeTCTBHE MeXAY LieHaTa Ha MyGJUYHOTO MpeJJjlaraHe U [jeHaTa Ha [pejJjiaraHe Ha
aKIMU OT Ta3U eMHUCHs 3a WwieHoBeTe Ha CbBeTa Ha JUPEKTOPHUTE Ha JIPY>KECTBOTO, PbKOBOJIHH
CJY>KUTEJIM WM CBbP3aHU JIUILA.

5.5. INTACUPAHE N ITIOEMAHE

BAHKU U IENO3UTAPHU UHCTUTYIIUU

BaHkaTa, B KOSITO e OTKpUTa CHeldaJHaTa HabupaTe/JHa CMeTKa, M0 KOSTO Ile Ce BHACs
€MHUCUOHHATa CTOMHOCT Ha 3allMCBaHUTe aKLUM e YHUuKpe uT Bynbank A/l, kinoH “Uap Bopuc I1I”
agpec: rp. Codus, 6y. ,lap Bopuc III” Ne 41, Tesn: (02) 895 4028; (02) 895 4027.

JlemosuTapHa WHCTUTYLHMS] OTHOCHO INpeJJaraHUTe aKLMUU U CBBP3aHUTE C TAX IpaBa e
,2LeHTpaseH geno3utap” A/l, cbc cepanuile U aZpec Ha ynpasJjeHue: rp. Coous, yu. , Tpu ymn” Ne
4.

WHBECTUIIMOHEH NOCPEJHUK

Ul ,Kanman” A/l, cbe cefanuile U aapec Ha ynpasienue: rp. Coous, yi. ,Tpu ymu” Ne 8, eT. 6 e
WHBECTULMOHHUAT MOCPEJHUK, KOWTO 1ie H3BBbPUIM BCUYKU JEeWCTBUS BbB Bpb3Ka C
06C/Iy’KBaHETO Ha yBeJMYEHHEeTO Ha KaluTasa, BKJAYUTENHO KaTo NpeJJsoxkH, OT UMeTO U 3a
cMmeTtka Ha ,235 Xosnaunrc” EA/l, Ha 3aMHTepecOBaHUTE UHBECTUTOPH Jia 3alUILAT aKLUUTE OT
yBeJMYEHUETO Ha KamuTaja Ha JAPYKeCTBOTO M Ja TI'M NpUJOOHUSAT Cpelly 3alljaljaHe Ha
€MHUCHOHHAaTa MM CTOMHOCT. UHBECTHMIIMOHHHUAT NOCPEJHUK He JelcTBa KaTo moemaTes Ha
eMHUCHATA U He e NoeJl 33//b/DKEeHHe 3a 3anKcBaHe (4acCTUYHO MJIM U3LSJI0) Ha HepeaJu3upaHaTa
(He3amucaHa) 4acT OT Hes.

VI. JOIIYCKAHE J10 ThPI'OBHA U J]OI'OBOPEHOCTH 34 TBPI' OBUA

PETYJIMPAH ITA3AP, HA KOUTO EMATEHTHT Bb3HAMEPSBA A MOJAJE
3ASBJIEHHUE 3A IPUEMAHE HA EMUCHUATA 3A TBbPI'OBUS

Cnen peructpupaHe Ha yBeJMYeHHETO Ha kKanutajia Ha ,235 Xoaguurc” EA/l B Twbprosckus
peructsbp, JpyxecTBoTo B 7-IHeBeH Cpok lie 3aABU npej KOH BnucBane Ha eMucHUTe OT
y4peAsiBaHETO W OT YBeJUYEHHETO Ha KalWTajla B PEerucTbpa Ha NyOJUYHUTE JpPYKecTBa U
JAPYrd eMUTEeHTH C LieJ ThbProBUs Ha peryJjupaH mnasap. Cies BOHCBaHe Ha €MHCHUTE BBB
BosieHust oT KOH peructsp, [pyxecTBoTo B 7-HEBEH CPOK lije 3asBU npe b®B npuemaneTo Ha
aKIIMUTE Ha APYKECTBOTO 3a TbProBUsI Ha perysaupad nasap Ha ,b®b - Codusa” A/l.
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6.2. PET'YJIUPAHU MMA3APU UJIU PABHOCTOMHU MMA3APU, HA KOUTO IEHHU
KHHUXKA OT CbIINA KJIAC HA IEHHUTE KHN/KA, KOUTO HIE BBJAAT
HPEIAJIATAHHU, BEUE CA JOIIYCHATH 1O ThPTOBUA

»235 Xosnaunrc” EA/l e yupesieH Ha 22 aBrycT 2017 r. ¥ K'bM JaTaTa Ha HacTodAmusa JoKyMeHT 3a
npejaJjlaraHUTe I[eHHU KHU)XXA He e MyOJIUYHO JPYKECTBO U aKIIMUTE My He Ce ThpryBaT Ha
perysvpaH ma3ap. EfBa ciief; ycremHo ochleCTBSIBaHe Ha ITbPBUYHOTO MyOJHUYHO NMpejJiaraHe
Ha aKLYUTe OT yBeJMYeHHeTO Ha KamnuTaja, JpyXecTBOTO Ille MMa MpaBoO Jla IOMCKa OT
KoMucusaTa no ¢uHaAHCOB HAJ30p [Jla BHHIIe JBeTe €eMUCHUU aKIUU - y4dpeJuTe/HaTa U OT
yBeJIMUEHUETO Ha KanuTasa B peructbpa no 4i. 30, an. 1, T. 3 ot 3KPH.

6.3 HTH®OPMALUA 3A IPYI'A NIYBJIUYHA UJIIN YACTHA IMOAIINCKA 3A
HEHHU KHUXKA OT CbIUA UJIHN OT APYI KJIAC, KOATO CE OPTAHU3UPA
EJHOBPEMEHHO C U3JABAHETO HA AKIIMUTE, 3A KOUTO IIE CE UCKA
INPUEMAHE HA PEI'YVINPAH ITA3AP

Hsama pgpyra myG/avyHa WM YacTHA MOJNHMCKA 3a LIeHHU KHIDKA OT ChUIMS WM OT APYT KJac,
KOSITO Jla ce OpraHMu3vpa eJHOBPEMEHHO C M3/laBaHETO Ha aKIUUTEe, KOUTO Ce INpejjarar C
HaCTOSAIMSA JOKYMEHT 3a NpeJlaraHUTe aKLMU U 32 KOUTO Ie ce UcKa npueMaHe Ha ,BPb -
Codusa” AL

6.4 UHBECTUIIUOHHMU NOCPEJHUL U, KOUTO MNOEMAT 3AABJI’)KEHUSA JA
OCUT'YPABAT JIUKBUJHOCT YPE3 KOTUPOBKMU KYIIYBA U ITPOJABA

EMUTEHTBT He e aHraKupaJ MHBEeCTULMOHHU MOCPEJHHUIIM, KOUTO Ja MoeMaT 3aJb/oKeHUe JAa
OCUTYpPSIBAT JIMKBUAHOCT Ha eMHUCHUsITA Ype3 KOTUPOBKU KylyBa U MpoJiaBa.

6.5.CTABUJIU3AL NS

EMUTEHTBT He e AaJl OIIKA 3a NIPpEeBUIIaBAHE pa3Mepa Ha HACTOALLOTO HY6J'II/I‘~IHO npeajiaraHe v
He ce npeABUXKAAT AEI‘/'ICTBI/IH 3a LEHOBO CTa6I/IIII/IBI/IpaHe BBbB BPb3Kd C HACTOALLOTO HY6J11/I‘{HO
npeajiaraHe.

VII. IIPUTEKATEJIN HA [IEHHHU KHNM KA — I[IPOJJABAYU [IPU 11VEJIMYHOTO
IIPEJIVIAI’'AHE

lleHHUTe KHMWXKA OT yBeJIMYEHWETO HAa KaluTasla ce MpejJaraT 3a 3alKMCcBaHe OT UMETO W 3a
CMeTKa Ha eMHUTeHTa. HacTosanuaT co6CTBEHUMK Ha KamuTasla Ha JAPYKeCTBOTO HAMa Jia Obje
npojiaBay NMpu nNy6JNYHOTO Mpe/ijiaraHe.

He ca Hanune CIIOpa3yMeHHA 3a 3aMpPa3dBaHe Ha KallhuTaJjia.

VIII. PA3XO/[U 110 11YBIIMYHOTO IIPEJ][JIATAHE

HETHU NOCTBIJIEHUA BHB BP'b3KA C IYBJIWYHOTO NMPEAJIATAHE

B ciydaii, ye 6'bJlaT 3aMMCAaHU YCIEIIHO BCUYKU aKI[MK OT YBEJIMYEHUETO Ha KaluTasla, a UMEHHO
19900 000 6posi, HeTHUTE NOCTBIJIEHUS BBB Bpb3Ka C MyOJUYHOTO NpejasaraHe Ha akIUU ce
oyakBa ja 6baaT 19 888 347 neBa.

B ciiyyaii, ue 6'b4aT 3aMCAaHU MUHUMAJIHUSA OPOU aKIMH, IPU KOWTO NpeJ/iaraHeTo Iie ce CUUTa
ycnewrHo - 5 000 000 6posi, HeTHUTE MOCTBIVIEHUS] BbB Bp'b3Ka C MyOJUYHOTO MpejjaraHe Ha
aKILIUHY ce oyakBa Ja 6baat 4 988 347 seBa.

O6urMTe pasxoAud 1O MyOGJWYHOTO IHpejasaraHe Ha akuumd Ha ,235 Xoagwurc” EAJ| ca
pasnpeesieHd KaKTo CJie/iBa:

Taonuya 2: O6wu pasxoou noemanu om emumenma
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Bun pa3xon Ennoxpathu (JeBa)

Komucus 3a guHaHCOB HaA30p

Takca KOH 3a u3gaBaHe Ha NIOTBbPKJEeHHUE NPOCHEKT 5000
IleHTpaJjieH Aeno3uTap

Takca usgaBaHe Ha ISIN Ha emucHsTa aKIIMU 72
Takca fleno3upaHe Ha aKUUTE 1015
Bbiarapcka ¢oHaoBa 6opca u

Peructpanus Ha akIMUTE 32 ThbProBus Ha bbjarapcka ¢onioBa 6opca 500
Apyru

OmnoBecTsiBaHe Ha CbOOLIEHUETO 3a MyOJUYHO NpeijiaraHe B 36
rHbopMalMOHHATa MeJus (IIPOrHo3a)

Bb3Harpax/eHue Ha MHBECTUIIMOHHUS OCPETHUK 32 00CTyKBaHe 5000
yBeJIMYEeHUEeTO Ha KauTajaa

BrnucBaHe B T'bproBcKUsi perUCcTbp Ha YBeJIMUEHUETO Ha KaluTaja 30
0610 11 653

B ciyyaii, ye 6b/jaT 3alMCaHA BCUYKHM aKLMK OT HOBara emucusi, a umeHHo 19 900 000 6pos
HOBH aKIIMH, 0611aTa CyMa Ha BCUUKH Pa3Xo/u e 6'bjie paBHa Ha 11 653 sieBa

B caydyall, ye 6bJe 3anmyMcaH MUHUMAaJHUA OpOU aKLMU, IPU KOUTO €MUCHUATA Le Cce CYUTA 3a
ycneiHa, a uMeHHo 5 000 000 6pos akiuy, o61aTa CyMa Ha BCUYKHM Pa3xo/u Iie 6'b/le paBHA Ha
11 653 neBa.

IX. PA3BO/[HABAHE

Pa3Bo/iHsABaHETO Ha KamuTaja (Ha CTOMHOCTTA Ha akKlus) NpeJACTaB/sIBA HaMaJIiBaHETO Ha
neyasibaTa Ha 0GMKHOBEHA aKLUs U Ha 6ajlaHcoBaTa i CTOMHOCT B pe3yJiTaT Ha KOHBEpPTHpaHe B
dKIIMK Ha U3jgajjeHUu O6JII/IFaL[I/II/I U BAPAHTHU WJIK ylIpaXKHABaHe HA W3JaA€HHU ONLHWH, KAKTO U B
pe3yJITaT Ha eMUTHpaHe Ha OGMKHOBEHU aKL[MU Ha IleHa, I0-HUCKa OT GaslaHCOBaTa CTOMHOCT Ha
aKI M4 .

»235 Xonguurc” EA/l He e U3JjaBajio KOHBEPTUPYEMHU 06JIMTallMy, BAPAHTU U OMIMHU.

UsieHOBeTe Ha CbBeTa HA AUPEKTOPUTE HSAMAT MPaBo JAa NPUJ006MBAT LieHHU KHUXKA, IpeiMeT Ha
npeJJjlaraHeTo Ha pa3J/iMiHa eMUCHOHHA CTOMHOCT OT 06siBeHaTa B [IpocnekTa.

Ta6auya 3: PazeodHasaHe Ha kanumasa Ha “235 Xoadunec” EA/] kom 30.11.2017
Ciaep 3anucBaHe Ciep 3anucBaHe

KM 30.11.2017T.

Ha eMMCHSTA B Ha eMMCHSTA B
IlokasaTes npeau
MaKCUMaJieH MUHMMaJIEH
yBeJInN4eHUETOo
pa3smep pasmep

O6111a cyma Ha aKTUBUTE —JIB 87 000 19975 347 5075 347
061110 33 b/DKEHHUS-JIB 0 0 0
BanaHcoBa CTOMHOCT Ha HETHUTE aKTUBU- 87 000 19 975 347 5 075 347
JIB

Aknuy B 06pblIeHHE - GPOH 100 000 20 000 000 5100000
HoMuHa/IHA CTOMHOCT Ha aKIUs — JIB. 1 1 1
BajlaHcoBa CTOMHOCT Ha aKIMs — JIB. 0,87 0,9988 0,9952
EMHCHOHHA CTORHOCT Ha aKIMs — JIB. 1 1 1
(F]’/:3BoaHﬂBaHe(-)/AHTHpaBBoAHﬂBaHe(ﬂ B 14,80% 14,39%

HUszmounuk: Medxcounen gunancoe omuem na “235 Xonounec” EAJ xkvm u 30.11.2017 2.

[Ipu mosoxeHue, 4ye kanuTaabT Ha ,235 Xoaguurc” EA/l 6'bJe yBesHduYeH A0 MaKCUMaJHO
npeaBU/IeHHUS pa3Mep, TO CUETOBOJHO OajlaHCOBaTa CTOMHOCT HAa e/lHA aKIUfA 1le HapacHe OT
0,87 naB. 1o 0,9988 xB.
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CblIeBpeMeHHO, eTHOJMYHUS COGCTBEHUWK HA KalWTaja, B CAy4yai, ye He B3eMe y4yacTHe B
yBeJINUEHHUETO, CJIe/IBa Ja O'bJie YBEeJIOMEH, Ye MaKap U CYeTOBOJHATA CTOMHOCT Ha aKIUATA OT
KanuTasa Ha ,235 Xoaguurc” EA/l fa ce MOBUIIY, OTHOCUTEJIHUAT [/ Ha eIHA TSXHA aKI[UA IIe
HaMaJiee.

CbryacHoO MoJiy4eHrUTe CTOMHOCTH, EMHCMOHHATa CTOMHOCT Ha HOBUTe akuu (1 J1B.) e mo-BUCOKa
oT 6ajlaHCOBaTa CTOMHOCT Ha eJjHa aKLMs, npeau yBeaudeHueto (0,87 sB.) U CbOTBETHO He e
Ha/lule pa3BOJHsIBaHe Ha KanuTaJja Ha JIpy»KecTBOTO, 10 OTHOLIeHUe 6ajlaHCOBa CTOMHOCT Ha
akyus. basaHcoBaTa CTOMHOCT Ha akKuus, cjaejl yBeJudeHHeTo e B pa3dMmep Ha 0,9988 sB. npu
MaKCUMaJIHO yBeJIMYeHHe Ha KallhTaja U B pa3Mep Ha 0,9952 /B. 1py MUHMMAaJIHO TaKOBa, U €
Ha/lMlle yBeJHM4YeHHe Ha OajsaHcoBaTa CTOMHOCT (QHTHpA3BOJHABaHE) NpPU MaKCUMAaJHO
yBeJIMYEeHHe Ha KanuTasla CboTBeTHO ¢ +14,80% u pasBoAHABaHe NPYU MUHUMAJIHO yBeJUYeHHe
Ha kanuTasia +14,39%.

3a u34ucasABaHe Ha HemnocpeaCTBEHOTO pa3BOAHABAHE HA € JHOJIMIHUA COOCTBEHHK Ha KaIlluTaJia,
B CJly4yal, ye He y4acTBa B yBeJIMYEHUETO Ha KanuTaJa Ha Jlpy:KeCTBOTO, Ce KaJKyJupa Jiejla Ha
Oposl Ha HOBOM3/a/leHUTE aKLUU B 001 Hs 6POH Ha aKL[MUTe cile] yBeandeHueTo. [lo To3u HauuH
IpY MUHUMAJIHO YBeJIMYEHHEe HA KalUTaJa, eJHOJUYHUS COGCTBEHUK Ha KalUTasla, B C/Iy4yaH, e
He e yJacTBaJl B HEro Yype3 3alKMCBaHe Ha HOBU aKIWH, 1lie Pa3BoJAHU y4acTueTo cu ¢ 98,04 % (g0
1,96 % oT kamuTaja), a Ipd MaKCMMaJIHO yBeJW4YeHHe Ha KanuTtazaa ¢ 99,5%(go 0,5 % ot
KanuTasaa).

B cJieaACTBHE Ha HY6JII/I‘-IHOTO npeajiaraHe He ce CTUra 0 pa3BoJHABAHe HAa KallkuTaJia.

X. HOITBJIHUTEJIHA HHOOPMALIHA

UHIANUKALUA 3A UHOOPMALUA, KOATO E OIUTUPAHA

»235 Xonauurc” EAJl e yupeseH Ha 22 aBrycT 2017 r. ¥ KbM JlaTaTa HA HacTosmus JOKyMeHT 3a
npe/iJlaraHyTe IleHHU KHIKA HMAa OJJUTUPaH rofuiieH GUHAHCOB OTYET.

B /lokyMeHTa 3a mpe/jlaraHUTe I[eHHW KHIKA He e BKJIIoUeHa Apyra uHpopmarus, KOsSTo Jia e
OZIMTHpaHa WJM NperJjieflaHa OT OllpeZiesieHW MO 3aKOH OJUTOPH, HUTO TaKaBa, M0 KOATO Ja e
W3TOTBEH J|0KJIaJ, OT TaKUBa.

B JlokyMeHTa 3a npejJjaraHUTe LleHHW KHMXKa e BKJIO4YeHa (QUHaHcoBa MHboOpManus, YUHUTO
M3TOYHHUK € MeXAUHHUA uHaHCcoB oTyeT kbM 30.09.2017r.
N3ABJIEHUE UJIU JOKJAJ HA EKCIIEPT

B HacToAlIUA ﬂOKYMeHT 3a MnpeayjiaraHuTe LHEeHHHW KHHUXKAa He Ca BKJIIOYEHW H3ABJIEHUA HJIN
AOKJIaIN Ha €KCIIePpTHU UJIK TPETH JIMla.

IZ[I)}’)K(—Z‘CTBOTO He [10JI3BA KOHCYJITAHTH 110 HACTOALLETO HY6J]I/I‘-IHO npeajiaraHe Ha HeHHUW KHHXKa.

NHO®OPMAIIUA 3A MACTOTO, BPEMETO U HAUMHA, 11O KOWMTO MOXKE JIA
BbJAE NOJYYEHA JOIN'BJHUTEJHA UHOOPMALIUA

UHBECTUTOPUTE MOT'AT JA CE 3AIIO3HAAT C OPUT'HMHAJIA HA HACTOAINUA
AOKYMEHT, C APYTUTE YACTH HA IIPOCIIEKTA, C JOKYMEHTHUTE, KbM KOUTO
TE IIPEIIPAIIAT, KAKTO U JA IIOJIYYAT AOII'bJIHUTE/IHA UH®OPMALIUA 110
HACTOAINHXA AOKYMEHT U 110 HEJIUA ITIPOCIEKT B OPHUCUTE HA:

EMUTEHT 235 XOJIJUHIC” AJ]
Anpec: rp. Codusa 1000, yi1. Xan Kpym Ne 3, eT.2

Ten.: (+359 2) 963 0579
ot 10.00 - 16.00 yaca
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Jlnue 3a koHTakT: [leTsp [leTpoB
WuTepHeT anpec: https://www.235.world
E-mail: info@235.world

MHBECTUIIMOHEH Il Kanman” AL

MOCPEAHUK Agnpec: rp. Codus, ya. Tpu ymu Ne 8, eT. 6
Ten.: (+359 2) 40 30 200
oT 10.00 - 16.00 yaca
Jluue 3a KOHTAKT: AHTOH /loM0O3€eTCKH
WuTepHeT ajipec: www.capman.bg
E-mail: mail@capman.bg

CbcTaBuTe I HA /J,OKyMCH'I‘ﬂ 3a npejJiaraHure HeHHH KHHXKa:

[leTsp [MeTpon
UanbanuTened gupektop Ha 235 Xoaguurc"EA/]

Ve

[Ipeacenaren Ha CbBeTa HAa AMPEKTOPUTE

[TaBsiuH Croes

3HMCCTIlMK-lI]_)C/LCC/La'I'CJI Ha C'bBeTa Ha AUPEKTOopUuTe

JloynoANnMCaHUAT U3IbJIHUTEICH AUpeKTop Ha 235 Xoaauurc” EA/L, c noanuca cu
JAeKaapupa, ye PerucrpanyMOHHus JOKYMEHT OTroBapsi HAa U3MCKBAHMSITA HA 3aKOHA:

[lersp [eTpos

Uanbauurenex AUPEKTOP
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