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"...If you search worldwide, you will find
more bargains and better bargains than by
studying only one nation...“

Sir John Templeton, The Templeton Touch, 1993
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DISCLAIMER 5

The materials, contents, and references may not be used for and shall not be deemed to be a
public offering of securities in the United Kingdom. These materials do not constitute an offer
of Instruments to the public in the United Kingdom.

These documents do not constitute advertisement, neither a prospectus for the purposes of
Directive 2003/71/EC. Investors should not subscribe for any securities referred to in these
documents.

This presentation is set forth for informational purposes only. By attending all viewers
acknowledge that (i) the presentation of this material neither constitutes an offer to sell nor a
solicitation of an offer to buy the financial instruments described, (ii) no recommendation is
made concerning the financial instruments described and (iii) it may be unlawful to offer to
sell or to solicit an offer to buy the described financial instruments in certain jurisdictions.

The opinions expressed represent personal opinion of the author only.

The author may possess investments in some of the financial instruments analyzed and
commented.
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Fiscal Overview

e Capital gains tax

@ e tax on dividends

o flat personal & income
tax
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GDP growth BG vs. EU %

2011 2012 2013
Hungary h 1.6 -1.7 . . -l
Romania - 2.2 I 0.7 . 1

Slovakia - 3.0 . 1.8 . 0.9

Bulgaria - 1.8 I 0.6 l 0.9

EU (28 countries) - 1.7 -0.4 I | 0.1
Euro area (17 countries) - 1.6 -0.7 I -0.5 I
Czech Republic 1.8 -1.0 I
Croatia 0.2 19 [

Slovenia 0.7 -2.5 -

Greece  -7.1 70 |G
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Market Capitalisation as a % of GDP %’i
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Index Correlations %
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Market , SOFIX (Turnover Velocity TIM) £
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Median daily transaction value, 20 trading days £i}|
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Trades ., Turnover (TTM)
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SOFIX P/E & P/B

35 ~ - 2500

2000

1500

1000

500

2007 2008 2009 2010 2011 2012 2013

I
' SOFIX =———P/E ——P/B
Source: BSE
London - April 04, 2014



B |

Outline

BULGARIAN
STOCK EXCHANGE
S OF[A

London - April 04, 2014



XETRA

Commonly
adopted

trading
\model

p— P—

Easy Robust
remote | - functionali-

QCCGSS

High-speed

(peration Qpacitv

|

‘?’_3 g
7

BULGARIAN
STOCK EXCHANGE
SOF[A



Market Organization }% ‘ sttt

42 investment ’
firms

19 foreign clients’
custody banks

,///.% 22 member banks

.\ ofia
. ' BSE-Sofi

v

¢
®




Corporate Governance
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CSD New Services
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CSD New Membership Levels
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WHY, WHY, WHY....
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Thank you

8l

Bulgarian Stock Exchange-Sofia
www.bse-sofia.bg

BULGARIAN
STOCK EXCHANGE
SOFIA



