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"...If you search worldwide, you will find 
more bargains and better bargains than by 
studying only one nation...“ 

Sir John Templeton, The Templeton Touch, 1993 
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The materials,  contents, and references may not be used for and shall not be deemed to be a 
public offering of securities in the United Kingdom. These  materials do not constitute an offer 
of Instruments to the public in the United Kingdom. 

These documents do not constitute advertisement, neither a prospectus for the purposes of 
Directive 2003/71/EC. Investors should not subscribe for any securities referred to in these 
documents. 

This presentation is set forth for informational purposes only. By attending all viewers 
acknowledge that (i) the presentation of this material neither constitutes an offer to sell nor a 
solicitation of an offer to buy the financial instruments described, (ii) no recommendation is 
made concerning the financial instruments described and (iii) it may be unlawful to offer to 
sell or to solicit an offer to buy the described financial instruments in certain jurisdictions. 

The opinions expressed represent personal opinion of the author only. 

The author may possess investments in some of the financial instruments analyzed and 
commented.  
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• Capital gains tax 0% 

• tax on dividends 5% 

• flat personal & income 
tax 

10% 
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Source: BNB, www.oanda.com 
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Source:   Bulgarian Ministry of Finance, BNB, Bloomberg 
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Source:   BNB & Bulgarian Ministry of Finance 
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2011 2012 2013 

Source:   Eurostat 
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Source:  BSE 
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Source:  BSE 
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22 member banks 

19 foreign clients’ 
custody banks 

42 investment 
firms 

BSE-Sofia 
CSD 
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Bulgarian Stock Exchange-Sofia 
www.bse-sofia.bg 


