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I'nmaBa nbpBa
ObIIHA IMMOJIOKEHUA
IMpeamer
Yn. 1. To3um 3aKOH ypexkJa OTHOIIEHUSITA, CBBbP3aHU CHC CEKIOpUTHU3AIMATA Ha
HE/IBIPKUMHU UMOTH M B3€MaHHUS TIOCPEJICTBOM APY>KECTBA, MOTYYMIN JIMIEH3 32 U3BbPIIBAHE HA

JIEWHOCT KaTo JIpYy)KECTBAa CbC CIICLIMAJIHA WHBECTUI[MOHHA II€JI, KaKTO W YYpPEIsIBaHETO,
JIEMHOCTTA U MPEKPATSIBAHETO UM.

Llen
Y. 2. 3aK0HbT UMAa 34 LET:

1. Ja Cb3JaAc YCJIOBHA 3a Pa3BUTUC HaA HWHBCCTHPAHCTO YPE3 CCKIOpUTU3AIlUA Ha
HCABWXXMMU UMOTH U B3€MaHHA U 34 PAa3BUTHUEC HA KAIIUTAJIOBUA 11a3ap,

2. Jla OCUT'ypH 3alluTa Ha MHTCPECUTC HAa MHBCCTUTOPUTE B APYKECTBATA CHC CIICHHATIHA
HMHBCCTHUIIMOHHA IICJI.

I'1aBa BTOpa
YYPEJAABAHE U JIMIEH3UPAHE HA IPY/KECTBO

CbC CIIEHNAJTHA UTHBECTULIMOHHA IIEJI
Onpeneiienue



Y. 3. (1) ApykecTBOTO CbC ClieNMaIHA HHBECTHULIMOHHA 1EJT € aKLIMOHEPHO APYKECTBO,
KOETO IPU YCIIOBHATA U 1O pelia Ha TO3HM 3aKOH MHBECTUpA MapUYHHUTE CPEJCTBA, HAOpaHU upe3
U37aBaHe Ha LIEHHM KHIXKA, B HEABWKMMHM HMOTH WJIM BBB B3eMaHUs (CEKIOpUTH3aLUs Ha
HEJIBUKUMHU UMOTHU M B3€MaHUs).

(2) BpB ¢Qupmara Ha IpYKECTBOTO ChC CIELHAJHA HWHBECTULHMOHHA II€J CE BKJIIOYBA
0003HAaYEHUETO "aKIMOHEPHO JAPYXKECTBO CBhC CHELUalHA HWHBECTHUIMOHHA Lena" HIu
cbkpatenuero "AJICULL".

(3) JInua, kOoMTO HE OTrOBAPAT HA U3UCKBAHUATA HA TO3U 3aKOH, HE MOTIaT J1a BKIKOYBAT B
HaVMEHOBAaHHETO CH 0003HAUEHHETO "aKIMOHEPHO JPYKECTBO ChC CIEIMATHA MHBECTULMOHHA
nen" wim cbkpamenuero "AJICULL".

[Ipeamer Ha nefiHOCT

Ya. 4. (1) JpyxkecTBOTO ChC CIelMaTHa WHBECTHUIIMOHHA IIEJT MOXE Ja HW3BBPIIBa
CIIETHUTE CHCIKU:

1. nabupane Ha cpeCTBa Ype3 W3/1aBaHE HA LIEHHU KHIDKA;

2. MOKYTIKa HAa HEJBM)KMMHU UMOTH U BEIL[HH MpaBa BbPXY HEABMKHUMU UMOTH, U3BBPIIBAHE
Ha CTPOEXHU M TMOJOOpEHHs, C IIeJl MPEJOCTaBIHETO UM 3a YIpPaBlieHHE, OT/AaBaHE IO HaeM,
JIM3UHT WIK apeHJia U mpojak0ara uM, UM MOKYIKO-1IpoJak0a Ha B3eMaHusI.

(2) dpyxecTBOTO CBhC CIiellMajHa WHBECTHUIIMOHHA I1€J HE MOXKE Ja M3BBPIIBA JAPYTU
THProBCKU CACIKU HM3BBH MMOCOYCHUTC B all. lnu IMPAKO CBBP3AHUTEC € TAXHOTO OCBHUICCTBABAHC,

OCBCH aKoO Ca II0O3BOJICHH OT TO3U 3aKOH.

(3) HpyXecTBOTO ChC CrelMaIHAa MHBECTULIMOHHA 11€J1 HE MOXKe J1a MPUA00MBa HEIBUKUMU
UMOTH WJIM B3€MaHUs1, KOUTO ca MPEIMET Ha TIPaBEH CIIOp.

(4) Henpmxxumure UMOTH, NPUAOOUBAHU OT JPYKECTBOTO ChC CHELMAIHA MHBECTUIIMOHHA
e, TpsOBa Jla ce HaMUpaT Ha Teputopusita Ha PeryOnuka bwarapust.

(5) BsemaHnusrTa, npuaoOuUBaHU OT JPYKECTBOTO ChC CIIEIMAlHA MHBECTHULMOHHA LEJI,
TpsAOBa 1a:

1. ca KbM MECTHH Jquna,
2. He ca 00eKT Ha IIPUHYAUTCIIHO U3IIBJIHCHUC.

(6) Emno npykecTBO ChC CIielMajHa WHBECTHIIMOHHA IIeJT MOXE JIa CEKIOPUTH3Hpa CaMo
HEJIBIDKMMHU UMOTH WJIM CaMO B3eMaHUS.

VYupensBane

Yua. 5. (1) pyxecTBOTO ChC CTECIIMAIIHA HHBECTHIIMOHHA I1JT C€ YUpesaBa caMo I0 pena



Ha wi. 163 oT ThproBckus 3aKoH. YUpeauTenu Morart 1a obaat He nosede oT 50 nauna.

(2) 3a yupensBaHe Ha ApPYKECTBO ChC CIEIMAJHA MHBECTULIMOHHA LI€J € HEOOXOIUMO HE
no-majuko oT 30 Ha CTO OT KanmuTaja Ja Ob/e 3anucal 0T MHCTUTYLIMOHATHH HHBECTUTOPH.

(3) IIpu yupensBane Ha APYKECTBO ChC CHEIMATIHA MHBECTUIMOHHA LIEJ1 YYPEAUTEITHOTO
chOpaHre 3aBIDKUTEITHO TMpPUEMa pPElICHHE 3a ITbPBOHAYAIHO YBEIMYaBaHE HA KaluTalla ChC
CBIUS KJIAC aKIMKM KaTO 3alHCAaHUTE Ha YYPEAUTEIHOTO ChOpaHHE OT MOMEHTa, B KOWTO Ha
JIpYXeCcTBOTO ObAe M3aaaeH JuieH3 mo wi. 11. YBennuaBaneTo TpsiOBa na Obae B pa3Mep He
no-ManbK OT 30 Ha CTO OT Kanuraja Ha IPy>KECTBOTO.

(4) (U3m. - JIB, Op. 34 ot 2006 1.) [pyX)eCTBOTO ChC CIEIMAIIHA MHBECTHIIMOHHA IICI
yBenomsiBa Komucusita 3a (MHAHCOB Haa30p 3a BIUCBAHETO CH B TBHPrOBCKUS PETUCTHP B
7-THEBEH CPOK OT BIUCBAHETO.

Kanuran u akuun

Y. 6. (1) KanmuranbT Ha APYKECTBO ChC CIICNIMATHA WHBECTUIIMOHHA IIE] HE MOXE Ja
0bae mo-mMarsk ot 500 000 iB.

(2) KanuransbT, 3anmcad Ha YIpEeIUTEITHOTO ChOpaHue, TpsiOBa na ObJie U3ISII0 BHECEH KbM
MOMEHTa Ha MOJJaBaHe Ha 3asBJICHUETO 32 BIIMCBAHE B THPTOBCKUS PETHCTHP.

(3) BHOckuTe B KanuTasia Morat Ja ObJaaT caMmo MapuyHU.

(4) Axuuure Ha JpPYKECTBO ChC CIelMajJHa MHBECTUILMOHHA Iesl ca Oe3Haln4Hu. YieH
185, an. 2, uzpeuenue BTOpo oT TbproBckus 3aKOH HE ce IpuJiara.

(5) HpyxkecTBOTO CBC cHelLMadHAa MHBECTHIIMOHHA II€JI HE MOXE Ja u3jaBa
MPUBUJIETUPOBAHU AKIMH, 1aBalll TPABO HA MOBEYE OT €AMH IJac.

(6) KanutanbT Ha JOpYyXKECTBO ChC CIHEIMaTHA MHBECTHIIMOHHA II€J HE MOXe Ja Oble
HaMaJsIBaH 4pe3 MPUHYAUTEITHO 00e3CHIBaHEe Ha aKIUU.

(7) YBenuuaBane Ha kanuTaia o wi. 197 or ThproBckust 3aKOH HE ce JOMyCKa.
YcraB

Y. 7. OcBeH aHHUTE, IPEeABUACHU B ThProBCKUs 3aKOH, YCTaBBT Ha JIPYKECTBOTO ChC
CrelraiHa MHBECTUIIMOHHA 1] TPSIOBA J1a ChIbpKA U:

1. cpoka, 3a KOWMTO ce cbh3/1aBa IPyKECTBOTO;
2. BU/Ia HAa aKTUBUTE, KOUTO JIPY’KECTBOTO L€ CEKIOPUTU3HPA;

3. UHBECTUIIMOHHUTE 1EJIN Ha APYKECTBOTO;



4, OrpaHM4CHUA KbM BU/Jid HCABWXKUMU UMOTHU, B KOUTO JAPYKECTBOTO MOKE J1a UHBECTHUPA,
CBbOTBCTHO KbM BHJA B3€CMAaHUA U TAXHATA 0663HGI{CHOCT, AKO TaKHBa Ca NPCABUIACHU,

5. MakCUMaJIHUs pa3Mep Ha pa3XOoAMTe 3a yNpaBJICHUE Ha IPYKECTBOTO KATO ChOTHOIIEHUE
KbM CTOMHOCTTA Ha aKTUBUTE MO OajaHca Ha JPYKECTBOTO;

6. npaBujiaTa 3a OHNPCACIAHC HaA BB3HAIPAXKIACHUATA Ha YJICHOBCTC Ha CbBETA HaA
JAUPCKTOPUTE HA APYKECTBOTO, KAKTO U HA Bb3HAI'PAKACHUATA HA OGCHY)KBEIH_II/ITC APYKECTBA,

7. mpaBara ¥ 3aIbJDKEHUSTA Ha 00CITYKBAILIUTE JIPYKECTBA.
Yupasnenue

Ya. 8. (1) JpyxecTBOTO CBhC CHeIMadHa HHBECTUIMOHHA L€ C€ YIpaBisiBa M
IIPEICTABIISABA OT CHBET HA TUPEKTOPHUTE.

(2) UneHoBeTe Ha chBETa HA IUPEKTOPHUTE TPSOBA J1a UMAT BHUCIIE 0Opa30BaHUE U J1a HE ca:

1. ocHKIaHU 32 YMHIIUIEHO TPECTHIUICHHE OT OOIIl XapaKTep;

2. O0SIBEHM B HECHCTOATEIHOCT KAaTO EIHOJIMYCH THProBell MM KAaTO HEOTPaHHMYCHO
OTrOBOPEH CBHAPYKHHK B THPIOBCKO JPY)KECTBO M Jla HE CE HAMHUpPAT B IPOU3BOJICTBO 3a
00sBSIBAaHE B HECHCTOSITEITHOCT;

3. Owin 4iIeHOBE Ha YNPAaBUTENIEH WIIM KOHTPOJIEH OpTraH Ha JPYKECTBO WIIM KOOIEpalus,
IMMPEKPATCHU Mopaad HECHCTOATCIIHOCT IMPE3 MOCICAHUTE JABC I'OJUWHU, NMPCAXOXKIAININ JaTaTa Ha
pelIeHUeTo 3a 00sBSIBaHE HA HECHCTOSTEIIHOCTTA, aKO UMa HEY/IOBJICTBOPCHU KPEIUTOPH;

4. TUIIEHU OT MPABO J1a 3aeMaT MaTePUATHOOTTOBOPHA JUTHKHOCT;

5. ChIPY3U WIM POJHHUHHU JIO TPETA CTENEH BKIIOYHMTEIHO, IO MpaBa WU MO ChpeOpeHa
JWHUS TOMEXK/y CH WIM HAa YICH Ha YIPABUTEJICH WIM KOHTPOJICH OpPraH Ha OOCIY)XBaIllOTO

JPYXKECTBO.

(3) H3uckBaHuaTa Ha ajl. 2 ce OTHACAT U 3a (1)I/IBI/ILICCKI/ITC Jilia, KOUTO IMPEACTaBJIsIBAT
IOPUANYCCKHU JIMIIA - YJIICHOBC Ha CbBCTA HA JUPCKTOPUTEC.

(4) 3a YCTAHOBsIBAHC Ha o0cTosTeNICTBATA 110 ajl. 2 Ce OpeaACTaBAT ACKJIapalus, JUIIJIOMa 3a
3aBBPIICHO O6pa3OBaHI/I€ 1 CBUJICTCIICTBO 3a CbAUMOCT.

Habupane u cpbxpaHeHne Ha MapuUIHUTE CPEJICTBA
Y. 9. (1) Cymute, HaOupaHu OT U3JABAHETO HAa IIEHHM KHW)XKA, C€ BHACAT OT JIMLIATA,
3aKyNMWIH IICHHUTE KHIKA, 1O OaHKOBAa CMETKA, CIEIMaHO OTKPUTAa OT JPYKECTBOTO ChC

crienyajiHa HHBECCTHIIMOHHA LCII.

(2) IMapuynute cpeacTBa M IIEHHUTE KHHMXKA Ha JAPYKECTBOTO CHC CIICLUATHA



HMHBECTUIIMOHHA LICJI C€ ChbXPAaHABAT B 6aHKa-)leH031/ITap.

(3) bankara-meno3urap M3BBpILIBA BCHUUYKM IUIAIIAHUS 32 CMETKA Ha JAPYKECTBOTO ChC
CHelMaiHa MHBECTHIIMOHHA 1€l IIPU CHa3BaHE HAa YCIIOBUATA, NPEIBUACHU B HETOBUS YCTaB U
IPOCIIEKT 3a MyOJIMYHO MpeIarane Ha EHHN KHIKA.

(4) (U3m. - 1B, Op. 77 ot 2011 r. ) 3a OaHkara-Aemo3uTap Ce MPWJIAraT CHOTBETHO
W3UCKBaHMATA HAa Wi. 28 W TJaBa mera OT 3aKoHa 3a JCHHOCTTA Ha KOJCKTHBHUTE
WHBECTUIIMOHHU CXEMH U Ha JPYTH NPEINPHUSITUS 32 KOJICKTUBHO HHBECTUPAHE.

PaznpenencHue Ha reyanbara

Ya. 10. (1) (Hom. - OB, 6p. 107 ot 2004 r.) JIpyXKecTBOTO CBhC CHeIMaIHA
WHBECTUIIMOHHA IIeJ Pa3lpelelisi KaTo TUBHICHT He mo-manko oT 90 Ha cTo OoT meuanbara 3a
(uHaHCOBaTa rOJIWHA, OMpEJeNieHa 10 pela Ha ajl. 3 W IpHU CHa3BaHe Ha W3MCKBAHHATA HA HII.

247a ot Teprockust 3akoH. Unen 246, an. 2, T. 1 ot TbproBckust 3aK0H HE ce Tpuiara.

(2) luBuaeHTHTE Cce M3IUTANIAT B CPOK 12 Mecema oT Kpas Ha ChOTBETHaTa (PMHAHCOBA
TOJIMHA.

(3) (Otm. - IB, 6p. 109 ot 2003 1., HOBA, Op. 107 oT 2004 1.) [Tewanbara 3a pasnpeneneHue
e (MHAHCOBUSAT pe3yTaT (CUETOBOIHA NIevaida/3aryba), KOpUurupaH KakTo clie/Ba;

1. yBenuueH/HamalleH € Pa3XOAMUTE/TIPUXOJUTE OT TMOCIEIBAIIM OLEHKH Ha HEIBM)KUMU
UMOTH;

2. yBeJIMYEH/HaMalleH CbC 3aryoure/medanOuTe OT CHEJIKM 10 NPEXBbpPJSHE Ha
COOCTBEHOCTTA BbPXY HEABMKUMU UMOTH;

3. YBCJ'II/I‘ICH/HaMa.HCH B roavHaTa Ha NPCXBBPJISIHEC HA COOCTBEHOCTTA BBbpPXY HCABUIKUMHU
HMOTH C ITOJIOKUATETHATA/ OTpuLaTeJIHaTa pa3jinka MEKIY:

a) npoaaxHara 1i€Ha Ha HEABUXXKUMUA UMOT, U

6) cymMaTra OT HCTOpHUYCCKATAa ICHAa Ha HCABWXUMHA HMOT U IMOCJICABAIIUTE PA3XOIH,
JAOBCJIN N0 YBCIIMYCHUC HA OanaHcoBaTa MYy CyMa,

4. yBenuueH/HamalieH CbC 3aryOuTe/meyanOuTe OT MPOAAKOHW, OTUYETEHH B rOJAMHATA HA
CKJIFOYBAHE Ha JOTOBOPH 32 (DMHAHCOB JIU3WHT;

5. YBCHHHCH/HaMaHGH B IroJuHaTa Ha U3THYAaHC Ha CPOKa Ha JOroBopa 3a (bI/IHaHCOB JIM3UHT
C MOJIOKUTEIHATA/ OoTpuLaTeIHaTa pasjinKa MCXKIY:

a) mpuxoJa OT Mpojaaxdara Ha HEABMKMMHUS MMOT, BIHCAH B HAYaJIOTO HA CpPOKa Ha
JIOTOBOPA 32 (PMHAHCOB JIM3UHT, 1

0) cymara OT HCTOpMYECKaTa IIeHa Ha HEABIKMMHUS UMOT U TIOCJEIBALINTE Pa3XOH,



JIOBEJIY 10 YBEJIMUeHHUe Ha OanaHcoBaTa My CyMa.
(4) (Ot™m. - IB, 6p. 109 o1 2003 1.).
W3naBane Ha IHIIEH3

Y. 11. (1) UneHoBeTe Ha cbBeTa Ha JUPEKTOPUTE ca JJIBKHU HE MO-KBCHO OT 6 Mecena
OT JlaTaTa Ha BIMCBAHETO Ha JIPYXKECTBOTO ChC CIELUAIHA MHBECTUIMOHHA LIEN B ThPrOBCKUS
peructsp Aa noganatr B Komucusra 3a ¢uHAHCOB HA/A30p 3asBJICHUE 3a M3/laBaHE Ha JIMIIEH3 32
U3BBPIIBAHE HA JEMHOCT KaTO APYKECTBO ChC CHEIMAIHA NHBECTULIMOHHA L] IO OIPEJENIEH OT
KOMHUCHITa 00pasel, KbM KOETO ce Ipujarar:

1. yCTaBBT U IpYyTrUTE YUPEAUTEITHU aKTOBE;

2. MPOCTEKT 3a 3aAB/DKUTEIHO yBeJIMYaBaHe Ha KalHTajla 4pe3 MyOJMYHO TpejiaraHne Ha
aKIWu 110 I 5, an. 3;

3. JOKYMEHTH, YJOCTOBEPSBAILM CIIa3BAaHETO HA M3MCKBAHUSITA HA WI. 8, aJl. 2 3a YJICHOBETE
Ha ChBETA HA JUPEKTOPUTE Ha JPYKECTBOTO W 3a JIMIATa, OMPABOMOIICHH J1a TO YIpaBisIBaT U
MIPE/ICTaBIISBAT;

4. TOTOBOPBT ¢ OaHKa-IEMO3HUTAp;

5. AMeHaTa WM HauMEHOBAaHUSTA W JaHHUTE 3a JIMIaTa, KOUTO MPUTEKaBaT MPSKO WU
ype3 CBbP3aHM JIMIA HaJl 5 Ha CTO OT aKI[MUTE C IPaBO Ha IJlac; JIMlaTa MPEeJCTaBIT MUCMEHU
JIeKJapalvd OTHOCHO IIPOM3XOJla HAa CpPEACTBATa, C KOWTO Ca HANPABEHM BHOCKUTE CpELly
3allMCAHUTE aKIMW, BKIIOYWTEIIHO JAJIM CPEICTBaTa HE Ca 3a€MHU, W 3a IUIATEHUTE OT TIX
JIAHBLU NPE3 NOCIEIHUTE 5 TOJIUHH.

(2) Komucwusita 3a (huHAHCOB HA/30p W3/aBa JIMIICH3 M MOTBBPKIaBa MPOCIEKTa B CPOK JI0
€IMH Mecell OT IOJy4YaBaHEeTO Ha 3asBJICHUETO, & KOraro ca OWIM MOMCKaHW JOIbIHUTEIHU
CBEJICHUS M JIOKYMEHTH - A0 14 naHuM OT mosy4yaBaHeTo MM. Komucusita MOXKE €IHOKpAaTHO Ja
W3MCKa OTCTPAHSBAHE HA HEPEIOBHOCTHU W/MIIM TIPEOCTaBSHE HA JOMTBIHUTEIHA HHPOPMAIIHSL.

(3) Komucusita 3a puHAHCOB HA30p OTKa3Ba Jia U3/a/1€ JHIICH3, aKO:

1. (mom. - 1B, 6p. 77 ot 2011 T. ) mpOCHeKTHT 3a MyOJIMYHO MIpeUlaraHe Ha IIEHHU KHUKA,
00CITyKBAILlOTO JPY’KECTBO, OaHKaTa-IeNo3UTap WM JOrOBOPBHT MO al. 1, T. 4 HE ChbOTBETCTBAT
Ha M3MCKBAaHUATA HA TO3M 3aKOH, Ha 3aKOHA 3a MyOJMYHOTO INpe/laraHe Ha IIEHHU KHWKa, Ha
3akoHa 3a JEHHOCTTa Ha KOJIEKTUBHUTE MHBECTHLIMOHHU CXEMM U Ha JIPYTu MPEANpUATHS 3a
KOJICKTUBHO MHBECTHPAHE WJIM Ha aKTOBETE IO TAXHOTO MpUJIaraHe;

2. aunara, KOMTO NPUTEKABAT MPSAKO WIHM YPe3 CBBP3aHHU JIMLA HaJ 5 HA CTO OT aKLUUTE C
IIpaBO Ha TJIaC WJIM MOraT Ja YNpakKHSIBAaT KOHTPOJ HAJ APYKECTBOTO C JEHHOCTTA CHU WIH C
BIUSHUETO CH BBpPXY B3E€MAaHETO Ha pEHIeHWE, MOoraT Ja HaBpeIIT Ha CHUT'YpPHOCTTa Ha
WHBECTULINNTE;



3. APYKECTBOTO HEC OTroBapsa Ha U3MUCKBAHUATA 3d MUHUMAJICH KaIllUTaJI;

4. 4leHOBETE Ha ChBETA Ha AUPCKTOPUTE U JiMIaTa, OIIPABOMOIICHU [a YIIpAaBJIABAT U
MMPEACTABJIABAT APYKECCTBOTO, HC OTrOBAPAT HAa U3MCKBAHUATA HA YJI. 8, all. 2;

5. He ca cla3eHu Apyru HU3UCKBAHHA HaA 3dKOHA HWJIM Ca 3aCTpallicHU HWHTCPECUTC Ha
HWHBCECTUTOPHUTE.

IIpocnekr

Y. 12. (1) [pocnekThT 3a MyOIUYHO MpeAsiaraHe Ha EHHU KHIKA OT JPYKECTBO ChC
crenuaiHa MHBECTHIIMOHHA LEJ ChAbP)KAa JAaHHU 3a JPYXKECTBOTO, 32 HEroBaTa JIEWHOCT M 3a
npeJUlaraHuTe aKIMK B CbOTBETCTBHE C pa3nopeaduTe Ha 3aKoHa 3a MyOJUYHOTO MpejiaraHe Ha
LIEHHU KHMKA U AKTOBETE M0 MPUJIAraHETO MY, KaKTO H:

1.3a HMHBCCTUIIUOHHHUTEC LICJIM U OTpaHUYCHHATA B MHBECTUIIMOHHATA IMOJIMTUKA,

2. OnMCaHUE Ha KPUTEPUUTE, HAa KOWUTO OTrOBApsST HEIBHKUMUTE HMOTH, CHOTBETHO
B3€MaHUATA, B KOUTO I1I€ MHBECTUPA JAPYKECTBOTO, KAKTO M XapAKTEPUCTUKUTE HA MPHUI0OUTHUTE
HEJBWKMMHU UMOTH, CbOTBETHO B3EMaHMS;

3. 3a ApyruTe U3TOYHULIM Ha (PUHAHCUpaHe, aKO TaKUBa ca MPeIBUICHH;

4. MakcuMaJlHUS pa3Mep Ha MpPEeABHJIEHOTO BBHIIHO (PUHAHCUpPAaHE, CHOTHECEH KbM
pa3Mepa Ha COOCTBEHUS KalluTal;

5. naHHM 3a OaHKara-JeNoO3UTap W YCIOBHUATA, HAa KOUTO TpsiOBa Ja OTroBapsT
o0cy>KBalUTE APYKECTBA;

6. CyMUTe WJIM METOJA 3a ONpejessiHE Ha Bb3HArpaXkJIeHUsTa Ha YJICHOBETE HA ChBETAa Ha
JTMPEKTOPUTE, KAKTO U Ha 00CITY>KBaIIUTE JPY>KECTBA;

7. MaKCHMAaJIHO JA0IIYCTUMMUSA PAa3sMEp Ha pasxoduTEC 3a YIPABJICHUC HA JPYKECTBOTO KAaTO
CHOTHOIIIEHHE KbM CTOMHOCTTA HAa aKTUBHTE IO OajaHca Ha APYKECTBOTO,

8. JAOI'BJIHUTCIIHUTEC MHBCCTULHUU W PA3XOOU, H606XOI[I/IMI/I 3a BBBCXKJAaHC Ha aKTHUBHUTC B
CKCIIj1oaTanusi,

9. nombiHUTENHU (AKTH U OOCTOSITENICTBA, OmpeneieHu ¢ Hapeaba Ha Komwmcusita 3a
(¢uHAHCOB HAI30D.

(2) (U3m. - IB, 6p. 105 ot 2006 r.) UneHoBeTe Ha chBeTa Ha AUPEKTOPUTE, TPOKYPUCTHT
Ha JpPYXECTBOTO, KaKTO M TMOANUCAIHUAT TMPOCIEKTa WHBECTHIIMOHEH MOCPEIHUK OTIOBAPST
CONMUJApPHO 3a BpeIuTe, NPUYMHEHHW OT HEBEpHHU, 3a0NIy’KJaBallll WM HENbIHU JaHHU B
npocnekrta. Jlunero mo wi. 34, am. 2 oT 3akoHa 3a CYETOBOJCTBOTO OTTOBaps CONHUAAPHO C
JUIaTa Mo M3PEUYCHUE TBPBO 3a BpPEAH, MPUYMHEHU OT HEBEPHH, 3a0TyKIaBaIllyl WIH HEIbJIHA
JaHHU BHB (PMHAHCOBUTE OTYECTH Ha JPYKECTBOTO ChC CIICIMAIHA MHBECTUIIMOHHA IIEJ, a



PErUCTPUPAHUAT OJUTOP - 3a BPCAUTC, IPUIUMHCHU OT OAUTUPAHUTE OT HETO (I)I/IHaHCOBI/I OTYCTH.
H"I)pBOHa‘IaJ'IHO YBCJIMYAaBaHC HaA KalliuTalla

Y. 13. (1) (U3m. - IB, Op. 52 ot 2007 r.) [IspBOHAYaTHO yBENMYaBaHE HA KalKUTajaa Ha
JPY’KECTBOTO ChC CIEIMaTHa MHBECTUIIMOHHA 1IeJ1 C€ M3BBPINBA CAMO Bb3 OCHOBA HA TIOTBBPJICH
ot Komucusita 3a (puHAHCOB HAA30p MPOCIIEKT.

(2) IIpu mbpBOHAYAIHO yBEIMYAaBAHE HA KallMTala ce U3JaBaT IpaBa o CMHUCHJIA Ha § 1, T.
3 ot 3akoHa 3a MyOJIMYHOTO MpeIaraHe Ha eHHH KHmka. Cpenry BCska akius OT YBEITUYCHUETO
ce u3/JaBa €aHO MPaBo.

(3) (M3m. - B, 6p. 52 ot 2007 r.) IIbpBOHAUANHOTO yBENIMYaBaHE Ha KamuTaiga ce
00CITy’)kBa OT MHBECTHIIMOHEH MMOCPETHHUK C KallUTaJl HE MO-MaJTbK OT MPEIBUACHHS B 4. 8, ai. |
oT 3aKoHa 3a ma3apure Ha pUuHaHCOBHM MHCTpYMEHTH. LlsmaTa emucus npasa mo an. 2 ce mpesuiara
OT WHBECTHLIMOHHMA TOCPEIHMK 3a NyOIMYHO THPryBaHE Ha peryiaupaH maszap. [lpum
IbPBOHAYATHOTO YBEJIMYaBaHE Ha KalWTaja He ce mpuiarar pasnopeaoure Ha wi. 112, an. 1 or
3akoHa 3a MyOIMYHOTO MpeiaraHe Ha IIEHHH KHIKA U WI. 194 oT ThproBekus 3aKoH.

(4) pyxecTBOTO CBC CIeLUUATHA HWHBECTHUIIMOHHA IIeNl M3Ipalia YBEJOMJICHHE [0
peryiaupanys masap, Ha KOWTO IlI€ C€ IpeajararT HErOBUTE aKIMH. YBEIOMIIEHUETO ChIbpKa
HayaJlHaTa J1aTa, OT KOSTO WIE 3all0YHE MPEUIaraHeTo Ha MpaBaTa, CPOKOBETE, MPU KOUTO 1Ie ce
U3BBPIIBA, U MH(OpMaLKs 3a Opost W 32 HOMHUHAJIHATA U €MHCHOHHATa CTOMHOCT Ha aKIUWTE,
KOUTO IIE CE 3aIUCBAaT.

(5) YBenomnenueto no ain. 4 TpsiOBa ga ObAe U3MpaTEHO HE MO-KbCHO OT 30 paboTHU IHU
OT JlaTaTa Ha M3JaBaHE Ha JIMIICH3 32 M3BBPIIBAaHE HA JICHHOCT KaTO JAPYKECTBO ChC CIICIUATHA
MHBCECTULIMOHHA IICJI.

(6) PerynupanusT mazap € JUTbXKEH J1a IpUeMe 3a ThpryBaHe MpaBata 1o ai. 2.

(7) CpoxbT 3a 3anucBaHe Ha akiuu no ai. | e Haii-manko 30 mHu. Hauanoro Ha cpoka 3a
3alMCBaHe Ha aKIUHM ChBMAJa C HAYaJIOTO Ha CPOKa 3a MpexXBBpJsSHE Ha mpaBara. CpoKbT 3a
3allUCBaHE Ha aKIWM H3THYa Hai-Maiko 15 pabGoTHM [OHU ciel W3THYaHE Ha Cpoka 3a
NpeXBbPJSTHE HA TIpaBara.

(8) II'spBOHAaYaIHOTO yBeIMUYaBaHE HA KalUTajla ce U3BBPIIBA A0 pa3Mepa Ha 3allMCaHUTE
aKILUU.

[Ipomsina Ha hupmara mpu HEM3JaBaHE HA JIUICH3

Y. 14. (1) (U3m. - [IB, 6p. 34 ot 2006 r.) Komucusta 3a puHAHCOB HAA30p H3Mpalia J10
ATreHnusATa 10 BIIMCBAHUATA BIE3JIHS B CHJIa OTKA3 32 U3JjaBaHe Ha JIMIICH3.

(2) (M3m. - 1B, 6p. 34 ot 2006 r.) Axo Komucusita 3a (puHaHCOB HAI30p HE MOJIYUH
3asiBrieHne 1o wi. 11, ai. 1 B cpok A0 6 Mecena OT JaTaTa Ha BIHUCBaHE B THPTOBCKUSI PETUCTHP
Ha JIPY’KECTBOTO ChC CIIEIIUAIHA MTHBECTULIMOHHA eI, TSI YBEJIOMSBA ATEHIIMATA IO BIUCBAHUATA



3a TOBA.

(3) (U3m. - B, 6p. 34 ot 2006 r.) [Ipu yBenomnenue no an. 1 unm 2 AreHuusara 1o
BITMCBAHUTA CIYKeOHO BIHMCBAa W3MEHEHHE Ha (QuUpMara Ha JPYKECTBOTO ChC CHEIHATHA
WHBECTHIIMOHHA 1IeJl, KaTo O0O0O03HAaYeHHETO "aKIIMOHEPHO JPYXKECTBO CBhC CIelHaIHa
MHBeCTULIMOHHA 1en" win cbkpamenuero "AJICULL" ce 3ameHAT ¢ "aKIIMOHEPHO OPYKECTBO",
croTBeTHO "Al".

HpOMfIHa B YCT‘p01>’ICTBOTO " YIPaBJICHUCTO

Yu. 15. (1) [Ipomsina B ycTaBa U B APYTUTE YCTPOWCTBEHU AKTOBE HA JPYKECTBO CHC
CrHelragHa WHBECTUIIMOHHA 1IeJ, KAaKTO W 3aMsHa Ha OaHKaTa- JEMo3UTap W Ha OOCITYXBaIlOTO
JIPYKeCTBO ce Aomycka cien onobpenne Ha Komucusira 3a puHAHCOB HAI30D.

(2) KomucwusiTa 3a puHAHCOB HA30p M3/1aBa WM OTKa3Ba J1a u3aajae ogoOpeHue mo aji. 1 B
14-1HEBEH CPOK OT IMOJIy4aBaHE Ha 3asBJICHHUETO C MPHUJIOKCHHUITA KbM HETO, a aKO Ca MOMCKaHH
JIOITBJIHATEIIHA CBEJICHHS - OT MoJTy4aBaHeTo uM. KoMucusiTa oTKas3Ba Jia u3aajae 0J00peHue, ako
HE ca CITa3¢HM W3MCKBAHMATA HA 3aKOHA M aKTOBETE MO MpuiaraHero My. OTKa3bT ce MOTHBHpPA
ITACMEHO.

(3) (U3m. - [IB, 6p. 34 ot 2006 r.) [IpomsiHaTa B ycTaBa ce BIIMCBA B ThPTOBCKUS PETUCTHP
Clle[] IpeIcTaBsiHe Ha O00peHHeTo 1o ai. 1.

OTtHeMaHe Ha JIUIEH3

Ya. 16. (1) Komucusta 3a (QUHAHCOB HAA30p OTHEMA W3JIAJCHUSA JIUMIEH3, aKo
JPY’KECTBOTO ChC CIIEI[MAIHAa HHBECTUIIMOHHA 1IEI:

1. He 3amoyHe Ja M3BBpIIBA pa3pelieHata ACHHOCT B cpok 12 Mecena oT jgarata Ha
U3J]aBaHEeTO Ha JIMIIECH3A;

2. ¢ IMpEeACTaBUIIO HEBECPHU JJaHHHU, KOUTO Ca IHOCIYXHUJIM KaTO OCHOBAHHEC 3a U3JaBaHC Ha
JIMIICH3a,

3. mpecTtaHe J1a OTroBapsl Ha yCIOBUATA, IIPU KOUTO € U3/1aJIeH JIHULIEH3bT;
4. CUCTEeMHO HapyIlIaBa pa3nopeOUTe Ha TO3U 3aKOH UJIM aKTOBETE 10 MPUIIATAHETO MY.

(2) Komucusita 3a GUHAHCOB HA/A30p YBEJAOMSIBA MMUCMEHO JPYKECTBOTO B 7-AHEBEH CPOK
OT B3€MaHE Ha PELIEHUETO 3a OTHEMAHE Ha JIULICH3a.

(3) Cnen Bnm3aHe B cujla HAa PEIIEHUETO 32 OTHEMaHe Ha nuien3a Komucusra 3a puHaHCOB
HQ/30p He3a0aBHO OTMpaBs HUCKaHE [0 CBHOTBETHUS OKPBKEH CbJ 3a oOpazyBaHe Ha
NPOM3BOJACTBO 3a JIMKBHIAIUS HA JPYXKECTBOTO CbhC CIIEIMAIIHA WHBECTUIIMOHHA LEJT U
npeanpreMa HeoOX0IMMUTE MEPKH 32 YBEIOMSABAHE HA OOIIECTBEHOCTTA.



FJIilBa Tpera
N3NCKBAHUA KbM JEUHOCTTA HA APYXECTBO

CbC CIIEHUAJIHA UTHBECTULIUOHHA L EJI
AbJKUMa rpuKa

Y. 17. (1) YnpaBieHHeTO Ha aKTUBUTE Ha JAPYNKECTBO ChC CIELMAIHA HHBECTUIIMOHHA
11eJI Ce U3BBPILIBA € TPIKaTa Ha 100BP THProBell, KaTo ce NPeANnounTa HHTepeca Ha aKIIMOHEPUTE
npea cOOCTBEHUS U Ce MOJAbPKa ONTUMAIHO ChOTHOILIEHHE MEKIY HAJEKIHOCT U JOXOIHOCT.

(2) UneHoBeTe Ha ChBETa Ha TUPEKTOPHUTE Ha JAPYKECTBO ChC CIEIMAIIHA WHBECTUIIMOHHA
IeJ1 ca JUTh)KHU BeHAra cje MPUA00MBaHeTO Ha HEIBIKAM MMOT JIa TO 3aCTpaxoBar.

OO6cmy>XBamm apyKecTBa

Y. 18. (1) IpyxecTBOTO ChC crieaiHa MHBECTUIIMOHHA TIEJT HE MOXKE J1a OCHIIECTBIBA
MPSIKO IEWHOCTUTE O €KCIUIOATAlMs W MOJAPHKKA Ha MPUIOOUTHTE HEABMKUMH UMOTH WIIH
chOMpaHe Ha MPUIOOUTHTE B3EMaHMUS.

(2) [dpyxecTBOTO ChC CIIEIMaTHA WHBECTUIMOHHA I BbB3Jlara Ha €IHO WM IOBEYe
TBPTOBCKH JPYKECTBA, pa3rojaraiy ¢ HEOOXOAUMHUTE OpraHu3aius u pecypcu (0OCITyKBaIio
JIPYXKECTBO), OOCTY)KBAHETO H TMOJABPKAHETO HAa TMPUAOOUTUTE HEIBIKUMU HUMOTH,
W3BBPIIBAHETO HA CTPOSKH W TOJOOpPEHHUs, CHOTBETHO OOCIY)XBAaHETO Ha MPUIOOUTUTE
B3E€MaHHMs, BOJICHETO M CHXPAHABAHETO HAa CYETOBOJHA U JPyra OTYETHOCT M KOPECIIOHCHIIUS,
KaKTO M W3BBPIIBAHETO HA APYTU HEOOXOAUMHU AEHHOCTH.

(3) ObcnyxBamuTre ApYKECTBa OCUTYPSIBAaT M3BBPIIBAHETO HA JEWHOCTHTE MO al. 2 B
CHOTBETCTBHE ChC 3aKOHA U C yCTaBa Ha JIPY>KECTBOTO ChC CIELMAIHA NHBECTULIMOHHA LIEI.

(4) OOGcmyxBamio JIpy>KECTBO HE MOXKE Jla MPHUXBAllla CpElly CBOETO Bb3HArpaKJIeHUE
NapUYHH CPEJICTBA HA JPYKECTBOTO ChC CIECIMATHA HHBECTUIIMOHHA TIEJT.

(5) Komucusara 3a ¢puHaHCOB Haq30p M3BBPIIBA NMPOBEPKHU HA OOCIYXKBAIIUTE JIPYKECTBA
IpH yCJIOBHATa U 1o pena Ha ui. 18 u 19 ot 3akona 3a KomucusTa 3a puHaHCOB HA/A30D.

OueHka Ha HEIBUKUMUTE UMOTH U B3eMaHUsATa

Y. 19. (1) Ipean npupoOuBane Ha HEABIKUMH MMOTH M B3€MaHHS JIPYKECTBOTO ChC
CrenuaiHa MHBECTULIMOHHA LI€Jl Bb3jara OLICHSIBAHETO UM Ha €JUH WJIM MOBEYE EKCHEPTH C
KBaU(UKAIUSA U OTIUT B Ta3u 00JIACT.

(2) Ouenkara He MOXKe Ja Ob/Ie BBH3JI0KEHA HA JIUIE, KOETO:

1. anTemaBa HpﬂKO 150050 Her)IKO aKIINUu B I[py}KCCTBOTO CBhC CIIeraJIHAa MTHBCCTUIIMOHHA
e,



2. e 4JIeH Ha ChBETA Ha AUPCKTOPUTE HA APYKCCTBOTO CHC CIICIMAIHA MHBECTUIIMOHHA 11CJI;

3. ¢ CBBpP3aHO JIMIEC C YJICH Ha CbBETA HAa AUPCKTOPUTEC WJIM C JIUIEC, KOCTO IIPUTCIKABA
IMPAKO WJIM HCIIPAKO IIOBCYC OT 5 Ha CTO OT aKUHUUTE Ha APYKECTBOTO CHC CICHHAIIHA
HMHBCCTHUIIMOHHA LICJI;

4. ¢ npoaaBad Ha HCABWXUMHUA HUMOT, HJICH HaA YHOPABUTCIICH WJIA KOHTPOJICH OpraH,
ChAPYKHUK WM aKINUOHCP B IIpOJaBa4dad, KAaKTO M CBHpP3aHO JIMIC C IIpoAaBaya, C YJICH Ha
YHpaBUTCIHUA WX KOHTPOJIHUA MY OpraH, ¢ HCroB CbAPYKHUK WUJIU aKITUOHED,

5. Moxe n1a Ob/ie MOBIUSHO OT Jpyra (popMa Ha 3aBUCUMOCT WM KOH(DIMKT HA HHTEPECH.
(3) OuenuTenure MpeACTaBAT ACKJIApanys 3a JUICaTa Ha 00CTOATEICTBATA O al. 2.

(4) OuenurenuTte OTroBapsT 3a BPEAWTE, BHHOBHO NMPUYMHEHH HA APYKECTBOTO WIU Ha
HErOBH aKI[MOHEPH, KOUTO MIPOU3THYAT OT TAXHA HETOYHA OLICHKA.

(5) Lenure, Mo KOWUTO IPYKECTBOTO CHC CIICNMATHA WHBECTUIIMOHHA IIE€J MPHI00MBA
HEJIBM)KUMHU MMOTH WJIM B3€MaHHs, HE MOrar Ja OBbJaT 3HAYHTENHO MO-BUCOKH, a IICHUTE, 110
KOWTO T MPOJaBa - 3HAYUTEIHO MO-HUCKH OT HAIpaBeHATa OIEHKA, OCBEH INPH HU3KIIIOYHTEIHU
oOcrosiTenctBa. B To3m ciydail ymmara, KOUTO YHpPaBsiBAT M IPEICTABISIBAT APYKECTBOTO,
TpsIOBa @ OOSCHAT NEHCTBUSITA CH B CIICABALIHS IEPUOIUCH OTYET.

[TocneaBaiy OleHKH Ha HEIBUKMUMHUTE UMOTH M B3€MaHHSTA

Y. 20. (1) (ITpepumen Texet Ha ui. 20 - JIB, 6p. 107 ot 2004 r.) [IputexxaBanute oT
JPY’KECTBOTO CBhC CIICIMAIIHA HMHBECTUIIMOHHA 1€ HEABKUMHU HMOTH WJIM B3EMaHHs Ce
OIICHSIBAT B Kpas Ha BcsKa (pMHAHCOBA TOJMHA WM NPU HACTHIIBAHE Ha MPOMSHA C MOBEYE OT 5
Ha CTO B MHJICKCA Ha IICHUTE Ha HEJIBWXMMHTE UMOTHU WM B MHJIEKCA Ha MHQIIAIUS, ONpeaeicH
ot HarnoHnanHus cTaTHCTHYeCKH HHCTUTYT. YieH 19 ce mpuiara CbOTBETHO.

(2) (Homa - IB, 6p. 107 ot 2004 r.) Ouenkure mno pena Ha ajn. | ce mpencTaBAT BbB

(UHAHCOBUTE OTUETH HA JIPYKECTBOTO CHC CICIMATHA WHBECTHIIMOHHA 1€ B CHOTBETCTBUE C
W3MCKBAHUATA HA CYCTOBOJHOTO 3aKOHOATEIICTBO.

OO orpaHuYEHUS

Y. 21. (1) ApyxecTBOTO ChC CreLHalHa HHBECTUIIMOHHA 1IeJ1 He MOXKe J1a oOe3nedana
YyXIH 33IbJDKCHUS WIH Ja IPETOCTABS 3aEMH.

(2) dpyxkecTBOTO ChC CIIEIMAIHA HHBECTUIIMOHHA TIEJI MOXKE J1a:
1. eMuTHpa IBIATOBU UEHHU KHUXA, PETUCTPUPAHU 3a ThPrOBUS Ha pEryJupaH mnasap;

2. B3eMa OAHKOBH KPEIUTH 3a TPUI00WBaHE M BBHBEKIAHE B €KCIJIOATAINS HA aKTUBHTE 3a
CEKIOpUTH3AIHUS,



3. B3eMa 0aHKOBHU KpeauTH B pa3mep 10 20 Ha cTo OoT OanaHcoBaTa CTOMHOCT Ha aKTUBUTE,
KOMTO C€ M3II0JI3BAT 32 M3IIJIAll[aHe Ha JJMXBH, aKO KPEAUTHT € 33 CPOK He ToBeue oT 12 mecena.

(3) ApyxecTBOTO ChC clielMaHAa MHBECTULIMOHHA 11eJ1 MOXKe J1a nHBecTHpa 10 10 Ha cTo OT
KaIuTalla CH B 00CITY»KBAIIO JPYKECTBO.

HuBecTupaHe Ha CBOOOJIHUTE CPEICTBA

Y. 22. (1) [dpyxecTBO CbhC clelMalHA HHBECTUIIMOHHA IIEJT MOXXE Jia HHBECTHUPA
CBOOOTHUTE CH CPEJCTBA B IICHHHW KHIIKA, M3/IaJICHU WJIU TapaHTUPaHU OT ObJrapcKara JbpikaBa
U B 0OAaHKOBHU JEHO3UTH.

(2) HpyxecTBO ChC clieMajHa WHBECTUIIMOHHA IIEJT 32 CEKIOPUTH3UpPAHE Ha HEIBHKUMU
MMOTH MOXe€ J1a UHBecTHpa 70 10 HA CTO OT aKTUBUTE CH B MIIOTCYHHU OOJIUTaIINH.

(3) HdpyxecTBO ChC CHeNHWaIHA WHBECTHIIMOHHA IIeJT HE MOXE Ja TpuaoOuBa ISIIOBU
y4acTus B JIPYTH JIPY>KECTBA, OCBEH B ciiydauTe Ha wi. 21, ai. 3.

(4) dpyxecTBo cbc crelMaiHa WHBECTUIIMOHHA IIeJT HE MOXKE J]a y4acTBa Ha KalHUTaJOBUA
nas3ap, KaTo MHBECTHpA B aKTHBH, Pa3jIMYHU OT Te3W MO ajid. 1 W 2, wim Ja u3BbpIIBa 00paTHO
M3KyITyBaHe 1o pena Ha wi. 111, an. 5 ot 3akoHa 3a myOJIMYHOTO TIpeiaraHe Ha IIeHHU KHIDKA.

OrpanuueHue 3a Npu00MBaHe HAa HOBU aKTHBH 32 CEKIOPUTU3ALIUS

Y. 23. JIpyXecTBO ChC ClielirajHa HHBECTUIIMOHHA 1IEJT MOXKeE Jia IPpU1001Ba HOB aKTHB
WIM aKTHBU 3a CEKIOPUTH3AIUsl CaMO aKo TOBa € MPEIBUJIEHO B yCTaBa Ha JPYKECTBOTO U B
MPOCIIEKTA 3a MMyOJIMYHO MpeJyIaraHe Ha [IEHHU KHUXKA.

3anmTa Ha APYKECTBEHOTO UMYILECTBO

Yu. 24. Ynenoe 646 - 649 or ThproBckus 3aKOH He ce NMpHIAraT 3a HEABMKUMUTE
YMMOTH U B3€MaHMATA, IPOJIAJICHH Ha JIPYKECTBO ChC CIIELUMAIHA HHBECTUIMOHHA 11€JI, OCBEH aKO
CHIEJIKHTE Ca U3BBPIICHHU B HapylIeHHe Ha WI. 4 1 19 OT To3H 3aK0H.

I'naBa yerBbpTa
PASKPUBAHE HA UTHOOPMAILUSA U KOHOJIUKT HA
NMHTEPECH
Pa3zkpuBane Ha uHpopMaus
Y. 25. (1) JpyxecTBara ChC CIEIMAIHA MHBECTUIIMOHHA IIEJT 32 CCKIOPUTU3HpAHE Ha

HE/IBIDKUMH MMOTH B TPUMECEUHUTE W B TOJIWIIHUTE CH OTYETH OCBEH MH(OPMAIHATA, KOATO
pa3KpHUBaT KaTo MyOJIMYHH JPYKECTBA, IyOJIUKYBaT H:

1. nadopmarus 3a Aena Ha aKTUBHUTE, OTAA/ICHHU 3a TOJ3BaHE CpElly 3aIlamaHe, CIpsMo
o0mMs pa3mep Ha CEKIOPUTU3UPAHUTE AKTUBH;



2. unpopmanus 3a npojakda MM MOKYIKa Ha HOB aKTHB Ha CTOMHOCT, Ha/IBUIIIaBaIa ¢ 5
Ha CTO CTOMHOCTTA Ha CEKIOPUTU3UPAHUTE AKTUBU;

3. npyra undopmarus, onpeaeneHa ¢ Hapen6a Ha Komucusra 3a GuHaHCOB HaA30D.

(2) HpyxectBara chbC clielMalHa MHBECTULMOHHA LEJI 33 CEKIOPUTH3UPAHE Ha MApUYHU
B3€MaHMs B TPUMECEUHHMTE M B IOJMIIHHUTE CH OTYETH OCBEH MH(OpMaluara, KOSTO pa3KpuBaT
KaTO MyOJMYHU JPY’KECTBa, IyOIMKYBaT U HHPOpMAIH 3a:

1. Jcjia Ha HCO6CJ’Iy>KBaHI/ITC B3€MaHHs OT 06]].[0 CCKIOPUTHU3UPAHNUTC B3CMaHU,

2. BHJIa M pa3Mepa Ha 00e3MEeUeHHNeTo W CpoKa J0 Tajeka Ha B3eMaHHUATA 3a B3CMAaHHS,
HagBumaBamm 10 Ha cTO OT OOITUSA UM pa3mep;

3. cpenHUs pa3Mmep Ha 00e3MEeUCHHSATA CIIPSIMO OOIIHS pa3Mep Ha B3EMaHUSATA;

4. cpeHONpPETErJIEHUs] CPOK Ha TUIAIIAHUSATA 110 JINXBYU U TJIABHUIM HA CEKIOPUTHU3UPAHUTE
B3EMaHUsI;

5. kmacuduKanuaTa Ha B3eMaHUATa, ONpe/IesieHa B Hapeabara 1o ai. 1, T. 3;
6. npyra uadopmarus, omnpeseseHa ¢ Hapendara mo ai. 1, 1. 3.

(3) HpyxecTtBaTa CbhC clielMaIHA WHBECTHIIMOHHA II€Jl, KOUTO IMpPHUTEXaBaT JsIOBE WIU
aKIIUHu OT 06CHy>KBaHlO APYXKECTBO, MPEACTABAT B TPUMCCCUHHUTC U B T'OAUIIHUTC CU OTYETU U
(hMHAHCOBM OTYETH 32 JEHHOCTTa HA OOCITYKBaIIOTO APY>KECTBO.

Kongnukr Ha unTepecu

Ya. 26. (1) Jlunara, kouTo ympasisiBaT U MPECTaBISABAT JPYKECTBOTO ChC CHEIHAIHA
WHBECTHIIMOHHA 11€71, Ca JUTHXHH J1a U3ITBJIHSBAT 33IbJDKEHUSATA CH IOOPOCHBECTHO U Ja MoJjiaraT
IbIDKMMaTa TpWKa 3a 3allMTaBaHE HAa WHTEPECUTE HAa HMHBECTUTOPUTE, KaTO MPEINOYUTAT
MHTEpeca Ha IPYKECTBOTO IMpe]] CBOsI COOCTBEH HHTEpEC.

(2) JIunara mo an. 1 ca AIBKHU BCsKa ToAuHA Ja moaaBar B Komwucusara 3a ¢uHAHCOB
HA/I30p JIeKJIapaius 3a UMYIIECTBCHUTE U JICIIOBUTE CU UHTEPECH.

(3) JIunara mo an. 1 ca nrbKHU Ja U30SIrBaT KOH(MIMKTH MEXKY CBOS MHTEPEC U MHTEpeca
Ha JIPYXKECTBOTO, & aKO TaKWBa KOH(JIMKTA BB3HHUKHAT - Ja T Pa3KpHUBAT CBOCBPEMEHHO IO
HA4MH, JOCTBHIEH 3a MHBECTUTOPUTE, W J1a HE y4acTBAaT MPU B3€MAHETO HA PELICHHUS B TE3U
clIy4au.

(4) Jlunata, KOMTO YyMHpaBiIsABaT M IpPEACTABISABAT APYKECTBOTO, Ca JUTBXKHU Ja Mas3sT
THPrOBCKaTa TailHa Ha JAPYKECTBOTO M CJEJ KaTO 3ary0sT TOBa CH KadecTBO N0 MyOJIMYHOTO
OTIOBECTSIBAaHE HAa CHbOTBETHUTE OOCTOSATEIICTBA.



I'1aBa nera
ITPEOBPA3YBAHE U IIPEKPATSABAHE HA
APYKECTBO CbC CIIEIIMAJIHA

NHBECTHUIIMOHHA HEJI
IIpeoOpa3yBane

Ya. 27. (1) dpyxecTBo chC crieliaiHa MHBECTUIIMOHHA 1IEJ1 HE MOXeE J1a ce nmpeolOpa3yBa
B JIPYT BUJ ThPTrOBCKO APYKECTBO, KAKTO U Ja MPOMEHS MpeaMeTa CH Ha IEHHOCT.

(2) IlpeoOpasyBaHeTo upe3 ciMBAaHE WJIM BIMBAaHE CE WU3BBPIIBA C pa3pelIeHUE Ha
KomucusTa 3a ¢uHAHCOB HA/30p caMO MEXYy JPY>KECTBa ChC ClELUaTHa WHBECTUIMOHHA IIel,
KOUTO CEKIOPUTHU3UPAT aKTHBH OT €JIH U CHIIU BUI.

(3) IlpeoOpa3yBanero upe3 pas3meisiHe WM OTACISHE CE W3BBPIIBA C pa3pelieHHe Ha
Komucusara 3a puHAHCOB Ham30p, KaTO HOBOCH3IAJICHOTO WJIM HOBOCH3IQJICHHTE IPYKECTBA
CBINO TpsAOBa J1a ObJAT APYKECTBA ChC CIICIIUATTHA HHBECTHIIMOHHA T1EJ1.

[IpekpartsaBane

Y. 28. (U3m. - [IB, 6p. 52 ot 2007 r.) ApyXecTBOTO ChC CIEHUAIHA WHBECTUIIMOHHA
IeJ Ce TIpeKpaTsBa MPU U3THYaHE Ha TPEIBUICHUS B yCTaBa CPOK WJIU MPHU PEIICHHE Ha 00II0TO
chOpaHue caMO Ha OCHOBAaHWS, MPEIABUICHU B yCTaBa W B MPOCIEKTA 3a M3JaBaHE Ha IEHHU
KHIDKa. 3a TIpeKpaTsBaHe Ha JPYKECTBOTO Ce M3maBa paspemieHne oT Komucusara 3a ¢uHAHCOB
Haa30p. Jlumara, onpeneneHu 3a JIMKBUAATOPH WM CHHIWIN Ha JIPYKECTBOTO CHC CIICIIMATHA
WHBECTUIIMOHHA 11e71, ce omoOpsiBaT oT Komucusara 3a ¢unancoB Haazop. YUnenose 21 u 23 ot
3akoHa 3a ma3apuTe Ha GUHAHCOBH MHCTPYMEHTH C€ TIpHJIaraT ChbOTBETHO.

U3naBane Ha pa3pelieHue

Ya. 29. (1) (U3m. - B, 6p. 52 ot 2007 r., 6p. 77 or 2011 r. ) 3a mu3naBaHe Ha
paspenienue o wi. 27 u 28 ce mojasa 3asBieHue 1no oopasein. Komucusita 3a puHaHcoB Haa30p
ce TPOM3HACS MO 3asBJICHUETO B 14-IHEBEH CPOK OT MOJy4yaBaHETO My, a KOraro ca Owiu
MOUCKAHU JIOTBJIHUTEIHA CBEJICHUS M JIOKYMEHTH - B 7-IHEBEH CPOK OT IMOJy4aBaHeTo uM. YiieH
144, an. 3 u 4 ot 3akoHa 3a JACHHOCTTAa Ha KOJEKTUBHUTE MHBECTHIIMOHHU CXEMH M Ha JIPYTU
NPEINPUATHS 32 KOJIEKTUBHO MHBECTUPAHE CE MPHJIaraT ChOTBETHO.

(2) Komucwusita 3a ¢puHaHCOB HaJI30p OTKa3Ba M3JaBaHE Ha paspelleHue 3a MpeodpasyBaHe
WIA TPEKpaTsBaHe, ako HE Ca 3allUTEHd WHTEPECHTEC Ha WHBECTUTOPHUTE. 3asBUTEISAT CE

yYBEAOMABA ITUCMCHO 3a B3€TOTO pCHICHUC B TPUJIHCBCH CPOK.

(3) YcnoBusita 1 penbT 3a M3JaBaHE Ha paspelieHue no wi. 27 m 28 ce ompenensaT ¢
HapenOa Ha KomucusiTa 3a ¢puHaHCOB HAA30pP.

I'1aBa mecra



HPUHYIAUTEJIHU A IMUHUCTPATUBHU MEPKU U
AIMHUHUCTPATUBHOHAKA3ATEJIHA
OTI'OBOPHOCT
IpunyauTeTHN AAMUHUCTPATUBHUA MEPKHU

Ya. 30. (1) 3a gpyxkecTBaTa CbhC CHElNMadHa WHBECTUIIMOHHA IIeJl C€ TpuiaraT
pasnopendute Ha wi. 212 - 220 ot 3akoHa 3a MyONMYHOTO TpeJiaraHe Ha [EHHH KHWXa, C
M3KIIIOYCHHE Ha pasznopenoure Ha wi. 212, an. 1, 1.4 u an. 2 - 6.

(2) 3a obcmyxBamuTe OpyKecTBa ce mpuiiara pasnopeadarta Ha 4i. 212, an. 1, . 1 or
3akoHa 3a MyOJIMYHOTO MpeiaraHe Ha EHHH KHIDKA.

AJMUHUCTpaTUBHOHAKA3aTEIHA OTTOBOPHOCT
Y. 31. (1) Ko#iTo m3BBpIIM WM TOITyCHE U3BBPIIBAHE HA HAPYIICHUE Ha:

1. unen 3, an. 3, un. 8, an. 2 wim 3, wn. 12, an. 1 u 4. 26, ain. 2 ce Haka3Ba ¢ rioda B
pazmep ot 500 mo 2000 nB.;

2.uneH 4, aim. 2, 4 v 5, un. 5, an. 3, 9. 6, an. 5, 6 o 7, ui. 21, . 22 u g 26, am. 1, 3
win 4 ce HakasBa ¢ ri106a B pazmep ot 2000 1o 5000 nB.;

3. uneH 4, an. 6, un. 9, an. 3, un. 10, 19, 20 u 23 ce HakasBa c rio6a B pazmep ot 5000 mo
10 000 ns.

(2) Ilpu noBTOpPHO HapylieHue 1o al. | riodara € CbOTBETHO B IBOCH pa3Mep.

(3) 3a napymienue no an. 1 Ha IOPUAMYECKUTE JUIA U €IHOJIMYHUTE THPrOBIM CE Hajara
UMYIIECTBEHA CAaHKIUS, KAaKTO CJIE/BA:

l.mo . 1-o01 1000 no 5000 nB., a mpu noBTOpHO HapymeHue - ot 2000 o 10 000 1B.;
2.1m0 T. 2 - o1 5000 o 10 000 nB., a mpu noBTopHO HapyueHue - ot 10 000 xo 20 000 nB.;
3.moT.3 -0t 10 000 no 20 000 nB., a mpu noBTOpHO HapyueHue - ot 20 000 xo 30 000 nB.

(4) Ilpu HecvOOpa3siBaHe C MPUIIOKEHA MPUHYIUTEITHA a/IMUHUCTPAaTUBHA Msipka 1o wi. 30
U3BBPIINTEIINTE U JOMYCTUTEINTE Ce HaKa3BaT ¢ riioda B pazmep ot 2000 xo 10 000 nB.

(5) AxtoBere 3a KOHCTaTHpaHWTE HAPYIICHUS C€ CHCTABAT OT YIIBIHOMOIIECHU OT
npenacenatens Ha Komucusara 3a (uHAHCOB HAA30p [UTHKHOCTHHM JIMIA, a HaKa3aTEIHUTE
MIOCTAHOBJICHUS CE€ M3/1aBaT OT IpeJceaaTeliss Ha KOMUCHATA. Y CTAHOBSBAHETO HA HAPYILIECHUATA,
U3J1aBaHeTO, 00’KaJIBAaHETO M M3IIBJIIHEHNETO Ha HAKa3aTEIIHUTE MIOCTAHOBJICHHUS CE M3BBPIIBAT I10
pena Ha 3aKoHa 3a aJMUHUCTPATUBHUTE HAPYILICHUS U HAKa3aHUs.



JOITBJIHUTEJIHA PA3ITIOPE/IBA

§ 1. [1o cMucbia Ha TO3M 3aKOH:

1. "Cekroputuzanus" e 1eHHOCT, IPU KOSATO BEILHU IIpaBa (IIpaBo Ha COOCTBEHOCT U MPaBO
Ha CTPOE€X) BbPXY HEIBI)KUMH UMOTH WU MpaBa BbPXY MapUUHU B3eMaHHS, BKIIOYHTETHO U
ObAeIIM B3EMaHHs, Ce MaTepHaIN3UpaT B IEHHN KHIKA, NTPeJJIaraHy IMyOImdHo.

2. "Pa3xoau 3a ympaBiieHHE Ha JPY>KECTBOTO" ca BCHYKHM Pa3XOAH MO YIPABICHHUETO U
00CITy’KBaHETO, BKJIIOUUTETHO pa3XxoAd 3a BB3HArPaXKACHUs Ha WIEHOBE Ha ChBETa Ha
JUPEKTOPUTE Ha JPY)KECTBOTO, KAKTO M PA3XOAUTE 3a BB3HArpaXAEHHE Ha OOCTy)KBaIIUTEe
JpYy>KeCcTBa, pETUCTPUPAHUSI OTUTOP, OLIEHUTENNTE U OaHKaTa-JeTO3UTap.

3. "MectHO nmuue" e:

a) HOPpUIAUYCCKO JIMLEC CbC CCAAINIIC B CTPpaHATA,

0) IOpPUAMYECKO JIUIE ChC CEMAIMINE M3BBH CTpaHaTa - 3a JCHWHOCTTa B CTpaHaTa 4pe3
PETHCTPUPAH KJIOH;

B) (PM3UYECKO JIMIIE C IIOCTOSIHHO MpeOnBaBaHe B CTpaHaTa.
4. "Cpbp3anu juna" ca nunara mo cMuchiia Ha § 1 oT ThProBekus 3aKoH.

5. "IloBTOpHO" € HApYIIEHNUETO, U3BBPIIECHO B €HOTOAUIICH CPOK OT BJIM3aHETO B CUJIa Ha
HAKa3aTEJHOTO MOCTAHOBJICHHUE, C KOETO HAPYIIUTENAT € HaKa3aH 3a ChIIOTO MO BUJ HAPYIICHHE.

HPEXOJHU U 3AKIIOYUTEJHU PA3IIOPEABU

§ 2. (dom. - 1B, 6p. 77 ot 2011 r. ) 3a HeypeneHUTE B TO3M 3aKOH BBIPOCH CE€ MpHiiarat
CHOTBETHO pa3nopenduTe Ha 3aKoHa 3a MyOJUMYHOTO MpeJlaraHe Ha IIEHHHU KHIKa, Ha 3aKoHa 3a
JNEHHOCTTa HAa KOJICKTUBHUTEC MHBECTUIIMOHHU CXEMH M Ha JPYTH MPEINPHATHS 32 KOJCKTUBHO
WHBECTHpaHe U Ha THProBCKuUs 3aK0H, ¢ U3KIoYeHHe Ha 1. 204, an. 1 oT ThproBecKus 3aKoH.

§ 3. B cpok 6 mecena oT BIM3aHEeTO B cuia Ha 3akoHa Komucusra 3a ¢UHAHCOB HaJI30p

npuema HapeI[6I/ITe I10 IpUJIaraHeTo MYy.

3akoHbT € mpuer ot 39-ro HapomHo cwOpanme Ha 7.05.2003 r. m e moamedaraH ¢
odunuanaus neyat Ha HapoaHoto crOpanue.

(*)3AKOH 3a n3menenune Ha 3aKoHa 32 THPrOBCKHS PETUCTHP

(1B, 6p. 80 oT 2006 1., B cmima ot 3.10.2006 1.)



§ 1. B § 56 oT npexoaHuTe U 3aKIIOUUTETHUTE pasnopenou aymure "1 okromspu 2006 r."
ce 3amensar ¢ "1 romum 2007 r.".

(*)3AKOH 3a nu3menenue Ha 3aKOHa 3a ThPIrOBCKUS PETUCTHP
(AB, 6p. 53 ot 2007 1., B cuna ot 30.06.2007 t.)

§ 1. B § 56 oT npexomHHATe U 3aKITIOYUTEITHATE pasmopenadu aymute "1 romm 2007 r." ce
3ameHsT ¢ "1 aayapu 2008 r.".



