3AKOH 3a nefiHOCTTA HA KOJIEKTUBHUTE HHBECTHUIIHOHHHU
CXeMHU U HA APYI'U NPeANPUATHA 32 KOJECKTHBHO
UHBECTUPAHE

O6n., IB, op. 77 ot 4.10.2011 1., u3m. u gom., O6p. 21 ot 13.03.2012 1., 6p. 109 ot
20.12.2013 r., B cuna ot 20.12.2013 1.

Bwx Tabmuuma 3a cworBercTBHe Mexay pasmopenoure nHa 3IIIHK (msan IV) u
3AKUCIIIKA

YACT ITBPBA
OCHOBHHA NMOJIO’KEHUA

Y. 1. C To3H 3aKOH Ce ypexaar:
1. neiiHOCTTa HA KOJIEKTUBHUTE MHBECTULIMOHHH CXEMU U YIIPaBJISBALIUTE JIPYKECTBA;
2. neHOCTTa Ha IPYTH MPEINPHUATHS 32 KOJIEKTUBHO HHBECTUPAHE;

3. (moBa — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) nmeiiHOoCTTa Ha JNMIATA,
yIIPaBIISBAIIN alTePHATUBHE WHBECTUIIHOHHH (DOHIIOBE;

4. (mpenuuHa 1. 3, u3m. — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) u3UCKBaHUSITA
KBbM JIMIIaTa, KOUTO YIPABISBAT U KOHTPOJIMPAT JiMaTa 1o T. 1 — 3, KakTo ¥ KbM JIUIaTa, KOUTO
NPUTEKABAT KBATHU(PHUIMPAHO yYacTUE B YIPABISBALIM JAPYKECTBA W JIMIA, YIPABISBaIIH
QITEPHATUBHU WHBECTUIIMOHHU (OHJIOBE;

5. (mpemumHa 1. 4 — 1B, 6p. 109 ot 2013 1., B cua ot 20.12.2013 1.) ABpKaBHUAT HAT30D
3a OCHT'ypsIBaHE CIIa3BaHETO HA TO3M 3aKOH.

Y. 2. [lenta Ha TO3H 3aKOH €:
1. ocurypsiBaHe 3aliTa HA MpaBaTa U UHTEPECUTE HA WHBECTUTOPUTE, BKIIOUUTEITHO Upe3
Ch3JlaBaHE Ha YCIIOBHUS 3a TMOBHUIIIABaHE Ha TIXHaTa WHOOPMHUPAHOCT 3a Ta3apa Ha JAJIOBE Ha

mpeanpuATH 3a KOJICKTUBHO HHBECTUPAHC,

2. ch3llaBaHE Ha YCIIOBHUS 3a Pa3BUTHUETO HA CIIPaBEUIMB, OTKPUT U e(DEeKTUBEH Ma3ap Ha
JSI7I0BE HA MPEANPUATHS 32 KOJIEKTUBHO HHBECTUPAHE;

3. HOAABbPIKAHC HA cTaOMIIHOCTTA U HA 06H_IGCTBCHOTO JOBCPHUC B KAITUTAJIOBUS I1a3ap.

Ya. 3. Perynupanero u Haa30pbT BHPXY JEWHOCTUTE U JMIATa MO 4Wwi. 1 ce W3BBLPIIBAT OT
Komucusara 3a ¢urancoB Ham3op, HapuyaHa TO-HATaThK "KOMHCHATA", W OT 3aMECTHHK-



npezceaTeNsl Ha KOMUCHITA, PbKOBOJien] yipaBieHue "Han3op Ha MHBECTULIMOHHATA JAEHHOCT",
HapuyaH Mo-HaTaThK "'3aMecTHUK-TIpeiceaTens'.

YACT BTOPA
KOJIEKTUBHU UHBECTUIIUOHHHU CXEMH

AAJI ITbPBU _
YCJIOBUA 3A U3BBPUHIBAHE HA ITEMHOCT OT
KOJIEKTUBHA UHBECTHIIMOHHA CXEMA

I'naBa nbpBa
OCHOBHMU NNOJIOXKEHUA

Y. 4. (1) KonekTtusHa HMHBCCTUIIMOHHA CXEMa € NPCAIIPUATHEC 3a KOJICKTUBHO MHBCCTHUPAHE,
KOCTO OTroBaps Ha CIICAHUTEC YCJIOBHUA:

l. ennHCTBEHAaTa My LI€J € KOJEKTHUBHO MHBECTHPAHE B NPEXBBPIIIEMH LIEHHU KHMKA WU
JpyTU JUKBUAHU (DMHAHCOBM aKTWUBU o wi. 38, an. 1, Ha mapuyHU cpeAcTBa, HaOpaHH upe3
myOIMyHO MpeiaraHe, v IeCcTBa Ha MPUHIIMAIIA Ha pa3npe/IesieHue Ha PHCKa,

2. nanoBeTe My ca Oe3HAJIMYHM U MOJAJIeKAT Ha 0OpaTHO M3KYIyBaHe, IPSKO WIN HETPSKO,
Ha 0a3a HeTHaTa CTOMHOCT Ha aKTUBUTE MY IIPH OTIPABEHO MCKAaHE OT CTpaHa Ha MPUTEKATEIUTe
Ha JISJI0BE.

(2) Je#icTBusATa Ha KOJIEKTUBHATA MHBECTUI[MOHHA CX€Ma, MPEANPUETH C LI€J OCUTypsBaHe
O6opcoBaTa CTOHHOCT Ha JsJIOBeTe W Ja HE ce pa3jinyaBa 3HAYMTEIHO OT CTOMHOCTTA WM,
olpejeneHa Ha 6a3a HeTHaTa CTOMHOCT Ha aKTUBUTE, C€ CMSTAT 3a €KBUBAJICHTHU Ha JIeHiCTBUATA
U 110 0OPaTHOTO U3KYITyBaHe.

(3) KonextnBHaTa MHBECTUITMOHHA CXEMa HsMa IMPABO Ja U3BBPIIBA JIPyra JCHHOCT U3BBH
[ocoYeHarTa 1o aj. 1, OCBeH KOrato ToBa € HeOOXOMMO 3a OCBIIECTBSIBAHE Ha JIEHHOCTTA 110 all.
1 u Ha nelcTBUATA IO all. 2.

(4) (Hoa — /JIB, O6p. 109 ot 2013 r.,, B cuma or 20.12.2013 r.) KonekruBnara
WHBECTHIIMOHHA CXEMa MOJKE JIa C€ ChCTOM OT OTIEIHHM WHBECTHIIMOHHH IMOA(OHIOBE, YHUTO
aKTUBU C€ MHBECTUPAT B CHOTBETCTBUE C Pa3IUYHM WHBECTHIIMOHHHM CTpaTeruu, 0e3 aa ce
JIOMyCKa CMECBaHe Ha aKTUBUTE, MACHBHUTE U PE3YyJITaTUTE HA OTAENHUTE MOoA(OHI0BE. 3a BCEKU
WHBECTHUIIMOHEH MOA(OH/ ce Ch3/1aBa OT/ENICH KiIac aKIUU WU JISUTOBE.

Y. 5. (1) KonektuBHaTa MHBECTHIIMOHHA CXEMa CE€ YUpesBa KaTro JOroBOopeH (HOHI HIU
KaTO MHBECTULIMOHHO JPYKECTBO.

(2) HoroopHuust hoHI € 000CO0EHO UMYIIIECTBO M CE€ CMSITA 3a YUPE/ICH C BIMCBAHETO MYy B



peructbpa o wi. 30, an. 1 ot 3akona 3a Komucusita 3a ¢puHaHCOB HAA30p. 3a JOTOBOPHUS (POHIT
ce npuiara pazjaen XV "JpyxectBo" oT 3akoHa 3a 3aJIbJKEHUSATA U JJOTOBOPUTE, C U3KIIIOUEHHE
Ha wi. 359, an. 2 u 3, wi. 360, 362, wn. 363, OykBu "B" 1 "r" 1 4. 364, TOKOJIKOTO B TO3U 3aKOH
WIN B IPaBUJIaTa Ha JIOTOBOPHUS (OHJ HE € MPEABUIEHO JPYTO.

(3) uBeCTULIMOHHOTO JIPY>KECTBO € aKIIMOHEPHO JIPY>KECTBO C €JHOCTENEHHA CHCTEeMa Ha
ynpaBjieHHe U cbe ceqanuuie B Penybnuka bearapus, koeto ce yupensBa caMo Ha yUpeauTesHO
crOpanue.

(4) [eitHOoCcTTa Ha KOJEKTHBHATa WHBECTUIMOHHA CXeMa C€ YIOpaBlsBa caMO OT
VIPaBISBANIO JPYXKECTBO CHIVIACHO CKJIIOYEH JOTOBOP, CHOTBETHO CHIVIACHO IpaBHJATa Ha
JOTOBOpHUS (HOHST.

(5) KonexTuBHaTa MHBECTUIITMOHHA CX€Ma HE MOXKE Jla ce mpeoOpa3zyBa B MPEANPHUSITHE 32
KOJISKTHBHO MHBECTHPaHE, KOETO HE € KOJIEKTHBHA WHBECTUIIIOHHA CXeMa 0 CMHCHJIA Ha TO3H
3aKOH.

Y. 6. (1) 3a u3BbpIIBaHE HA JEHHOCT KAaTO KOJIEKTUBHA MHBECTUIIMOHHA CXEMa Ce U3UCKBA
Jla € U3JaJICH JINLIEH3 3a U3BBPIIBAaHE HA JCHHOCT KATO MHBECTUIIMOHHO JIPYKECTBO, ChOTBETHO
paspeleHre 3a OpraHu3MpaHe M yNpaBJIeHHE Ha J0roBopeH (GoHa oT KomucHsTa. [TomydeHusT
JIMIICH3, CHOTBETHO pa3pellleHHe JaBa MpaBO Ha KOJCKTHBHATA HMHBECTHUIMOHHA CXeMa Ja
M3BBPIIBA JCHHOCT Ha TEPUTOPHUATA HA BCUUKH IbPYKABH UICHKH.

(2) Hukoii HaMa mpaBo Ja U3BBpIIBA JASHHOCT 1Mo Wi. 4, an. 1, 6e3 /1a e MoMydu1 JTUIEH3,
CHOTBETHO pa3pelieHue.

(3) JIune, koeTo HE MPUTEKaBa JIMLIEH3, ChOTBETHO pa3pelIeHUE 3a U3BBPILIBAHE HA IEHHOCT
no ui. 4, an. 1, He MOXKe J1a U3MO0J3Ba B CBOETO HAaMMEHOBAHUE, PEKJIIAMHA WK Jpyra JAEHHOCT
OyMuTe "MHBECTULIMOHHO JpPYXecTBO", ChOTBETHO "moroBopeH ¢(ouxa", "B3aumen ¢oun",
"WHBECTUIIMOHEH (OHA" WIM IPYrd PaBHO3HAYHU OyMH Ha OBITapCKU WIM HA YYXKI €3UK,
O3HauaBalllf U3BBPIIBAHETO HA TaKaBa JICWHOCT.

(4) (Hosa — JIB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) KonekTuBHAa HHBECTHUITMOHHA
cXeMa MOXKE€ Ja BKJIIOYM B HAaMMEHOBAaHUETO CH O3HA4YCHHE ,lapuyueH maszap®, ,,poHa Ha
napuyHus mazap® Wik ,,KpaTKocpodyeH (OHI Ha TapUyHUS Mazap’ camMo aKo WMa OCHOBHA
MHBECTHIIMOHHA 1€ Jla OCUTYpsiBa BB3BPBILNAEMOCT, ChbHU3MEpHUMa C JIMXBEHUTE IMPOLEHTH Ha
MHCTPYMEHTHUTE Ha MapUYHU 1a3ap, Aa U3YUCIIABA U OMIOBECTSBA €KETHEBHO HETHA CTOMHOCT Ha
AKTUBUTE, EMUCHOHHA CTOMHOCT M IIeHa Ha 00paTHO M3KYITyBaHE Ha aKIMHUTE WU JSJIOBETE CH,
€XKEHEeBHO J1a M3J]aBa U M3KYIyBa OOpAaTHO aKIMUTE WIM JSVIOBETE CHU, KAaKTO U J1a MOJIbpiKa
CTPYKTypa Ha mopT¢eiiia B CbOTBETCTBUE ¢ M3UCKBAHMUS, ONPEICTICHU C Hapeaoda.

(5) (HoBa — JIB, 6p. 109 ot 2013 r., B cuiia ot 20.12.2013 r.) KosekTHBHA HHBECTUIIMOHHA
cXeMa MOJKe J]a BKJIIOYH B HAUMEHOBAHHETO CH O3HAYEeHHE ,,00PCOBO THPryBaH (oHI ", ,,00pCOBO
THPryBaHO WHBECTHIIMOHHO JIPY>KECTBO® WM APYro MOHSTHE, MpPEANnojarano TbProBus Ha
W3/1aJICHUTE AKUUW WIA JSUI0BE Ha peryjiMpad nasap nmo wi. 73 or 3akoHa 3a I[a3apure Ha
(hMHAHCOBM WHCTPYMEHTH WJIM HAa MHOTOCTpPAaHHAa CHCTeMa 3a TeproBus mo § 1, 1. 19 ot
JOITBJIHATEITHUTE pasnopendu Ha 3akoHa 3a Ma3zapuTe Ha (PMHAHCOBH WHCTPYMEHTH CamoO akKo



OTroBapsi Ha M3MCKBAHUATA HA TO3W 3aKOH M Ha AKTOBETE IO NPHJIAraHETO My KbM OOPCOBO
ThpryBaHUTE (POHJIOBE.

(6) (Hosa — JIB, 6p. 109 ot 2013 1., B cuia ot 20.12.2013 r.) JIOnBJIHUTETHU U3UCKBAHUS U
OTPaHUYCHHS OTHOCHO HAWUMEHOBAHMATA HA KOJICKTHMBHUTE WHBECTHIIMOHHH CXEMH MOXE Ja Ce
OTIpENeNIAT ¢ Hapeaoa.

Yua. 7. (1) 3anucaHusT KanuTal HAa MHBECTULIMOHHOTO JIPY’KECTBO € He Mo-mMailbk oT 500
000 51B. B THpProBcKusi perucTbp C€ BIUCBA KAUTAIBT, C KOUTO IPY’KECTBOTO € YUPEACHO.

(2) BHOCKHTE B KamuTajia MOTaT Ja ce MpaBsAT CaMo B TIApH.

(3) He mo-manko ot 25 Ha cTO OT KamuTana mo ai. 1 TpsOBa ma ObJe BHECEH NpH TI0/IaBaHe
Ha 3asBJICHHMETO 3a M3J[aBaHE Ha JIMIIEH3 32 M3BHPIIBAHE Ha JEHHOCT KaTO HHBECTHIIMOHHO
JPY’KECTBO, a OCTaHaNaTa 4acT - B 14-THEBEH CPOK OT IMOJyYaBaHE Ha MHCMEHO YBEIOMIICEHUE OT
KOMHUCHSTA, Ue IIe U3/1a/ie JIMIICH3a ClIe/] BHACSIHE Ha IIBJIHUS pa3Mep Ha KaluTaa.

(4) OT BIUCBaHETO HA JPY’KECTBOTO B THPTOBCKUS PETHCTHD KAMMTATHT My BUHATU € PABCH
Ha HETHATa CTOMHOCT Ha akTUBHUTE. TOoM He Moxke na O0bae mo-Manbk ot 500 000 1sB.

(5) KanmutansT Ha MHBECTUIIMOHHOTO JPYXKECTBO C€ YBEIWYaBa WM HaMalsiBa ChOOpa3HO
MpoMsiHATa B HETHATa CTOWHOCT HA aKTHUBUTE, BKIIOUHUTEIHO B PE3YJITAT HA MPOJNATACHUTE WIIH
oOpaTHO u3KyreHuTe JssoBe. Pasmopenoute Ha wi. 192 - 203 u 246 ot ThproBckust 3aKOH HE ce
npusarar.

(6) VIHBECTUITMOHHOTO JIPYXKECTBO M37aBa caMO OC3HAIMYHHM HEMPUBHIETUPOBAHU aKIUH C
npaBo Ha eauH riac. OCBeH Mpu ydpeisBaHe Ha JPYKECTBOTO HETOBUTE aKLMU C€ MPHUI0OUBAT
10 EMHCHOHHA CTOWHOCT, OTpe/ieliecHa BbPXY HETHATa CTOMHOCT Ha akTHBHTE. Pa3nopendure mo
. 176, an. 2 u 3 uuin. 188 - 191 ot ThproBckus 3aK0H HE ce MpuUIarar.

(7) I[p}I)KeCTBOTO HC MOXKC Ja u3aaBa O6JII/IFaLII/II/I U APpYr'U AbJIFOBU HEHHU KHUXKA.

Yn. 8. JIokonkoTO TO3M 3aKOH HE MPEABWXKIA JPYro, OTHOCHO peaa 3a CBHKBAHE M
MPOBEeXKJIaHe Ha o00mo chOpaHWEe Ha AaKIMOHEPUTE HAa WHBECTHIIMOHHO JIPYKECTBO U
pasmpeeNITHeTO Ha IUBHJICHT C€ MpUjlaraT ChOTBETHO pa3lopen0uTe Ha IJiaBa OCMa OT 3aKoHa
3a MyOJIMYHOTO TIpeJijlaraHe Ha IIEHHU KHUXa.

Y. 9. (1) Hernara cToifHOCT Ha akTUBUTE Ha JOTOBOPHUS (DOHIT HE MOXKe Jja Ob/Ie Mo-MaJyka
ot 500 000 nB. To3u MuHUMAJIEH pa3Mep TPsOBa Jja € JOCTUTHAT JI0 €/IHA TOAMHA OT MOJTyYaBaHe
Ha pa3pelIeHNeTo 3a OpraHu3MpaHe U yIpaBjiIeHHe Ha TOTOBOPEH (QOHI.

(2) HoroBopHusT (hoHM ce cMsITa 32 EMUTEHT Ha JISJIOBETE, HA KOUTO € paszelieH. Jlsmosere
JlaBaT MPaBO Ha CHOTBETHA YaCT OT MMYIIECTBOTO HA ()OH/A, BKIIOYUTEIHO MPH JUKBUAALNS HA
¢doHma, mpaBo Ha 0OpaTHO W3KYIyBaHE, KAKTO M JPYTH MpaBa, MPEIBUICHU B TO3U 3aKOH U B
MpaBHUJIaTa Ha JOTOBOPHUS (OH]I.

(3) HoroBopuuTe (hoHAOBE MOTAT Ja W3/1aBaT Ha 0a3ara HAa HETHATa CTOWHOCT HAa aKTHBHUTE



CH M YaCTMYHU JAJIOBE CpeIlly HalpaBeHa MaphyHa BHOCKA C ONpEeNieH pa3Mep, ako Cpelry
BHECEHaTa CyMa He MOXe Jja Ob/ie U3/Ja/IeHO LSO YHCIIO JISUIOBE.

(4) [HoroBopuute ¢OHIOBE MOTaT Ja pasnpenessaT [T0XOA MPOTOPIMOHATHO Ha
NPUTEKABAHUTE JISTIOBE MTPH YCIIOBUS | IO PEJI, ONIPE/ICIICHH C TIpaBUjIaTa Ha TOTOBOPHUS (POH/I.

(5) YcnoBusita 3a yyactue B JOTOBOpHUS (OHZI, HEroBaTa OpraHM3aLus, YIPaBICHUE U
IIpEeKpaTsBaHe ce ONPEIEIAT C MpaBUiIaTa Ha JOroBOPHUS (OH].

Y. 10. (1) JIune, xoeto e u30paHo 3a YeH Ha ChBETAa HA TUPEKTOPUTE Ha HHBECTUIIMOHHO
JPYKECTBO, TPSAOBA /1a HE €:

1. OCBKIAaHO 32 MPECTHILUICHHUS MIPOTHB COOCTBEHOCTTA, IIPOTUB CTOITAHCTBOTO FIIH MPOTHB
¢uHaHCOBaTa, JAHBYHATA U OCUTYpPUTEIHATA CHCTeMa, H3BbpIIeHH B PermyOnuka brirapus nwin B
4qy>KOMHa, OCBEH aKo € peaOHINTHPAHO;

2. OO 4JeH Ha YNpPaBUTENEH WJIM KOHTPOJEH OpraH WIM HEOIPaHHMYEHO OTIOBOPEH
CBIPYXHHUK B JPY>KECTBO, 3a KOETO € OTKPUTO IPOM3BOJCTBO IO HECHCTOSTENHOCT, WJIH B
IIPEKPaTeHO TIOpaJd HECBHCTOATENHOCT JAPYKECTBO, aKO Ca OCTAHAIM HEYJOBJIETBOPEHU
KpEIUTOPH;

3. 00ABABAHO B HECHCTOSITEIHOCT HIJIH Jla HC C€ HaMupa B IIPOU3BOJACTBO 3a 00sBsIBaHE B
HCCBCTOATCIIHOCT,

4. cpIpyr WK pOJHHUHA 110 NPaBa UM IO chpeOpeHa JMHUS 10 TPeTa CTETEH BKIIOUUTEIIHO
WJIM 110 CBATOBCTBO JIO TPETa CTCICH C APYT YICH Ha ChbBETA HA JUPEKTOPUTE HA IPYIKECTBOTO,

5. MUILIEHO OT IIpaBo Jia 3a€Ma MAaTCPUATHOOTIOBOPHA AJIBKHOCT.

(2) UsuckBanusiTa Ha ain. 1 ce mpwiarat u 3a (U3NYECKHUTE JIMLA, KOUTO IPEICTABISIBAT
FOPUIMYECKH JIMLIA - YICHOBE Ha ChBETA HA JUPEKTOPUTE HA HHBECTHULIMOHHOTO JPYKECTBO.

(3) UsuckBanusita Ha an. | ce mpuiaraT v 3a BCUYKU APYTH JIMIA, KOUTO MOTAT /1a CKIIFOYBAT
CaMOCTOSITETHO WJIM CBBMECTHO C JPYro JIMLE CHEJIKH 32 CMETKa Ha HWHBECTUIMOHHOTO
JIPYXKECTBO.

(4) OGcrositencrara mo an. 1, T. 1 ce ygocTtoBepsiBaT ChC CBHIIETEICTBO 3a CHIMMOCT,
CHOTBETHO C €KBHMBAJICHTEH JJOKYMEHT, a 1o ail. 1, T. 2 - 5 ce yiocToBepsiBatT ¢ JAeKIapausl.

(5) JIunata no azn. 1 - 3 yBegoMsBaT KOMHUCHATA 3a BCSIKA IPOMSHA B JEKIAPUPAHUTE OT TAX
oOcTosTencTBa Mo aji. | B CpOK TpH pabOTHH JHH OT MPOMSHATA.

Y. 11. PaznopenOute Ha Ta3u 4acT HE Ce MPHUJIATaT 3a ACHHOCTTA Ha:
1. mpeanpusATHA 3a KOJEKTUBHO MHBECTHpaHE, KOUTO HAOWpaT Mapu4HU CpeAcTBa, 0e3 na

npeiaraT myOJIMYHO SUTOBETE CH 3a MpoAakOa B paMkuTe Ha EBpomneiickus chio3 Wi B 4acTH
OT HETO;



2. mpeanpUATUs 3a KOJIEKTUBHO MHBECTHPAHE, YUUTO JISJI0BE ChITIACHO MpaBuiIaTa Ha GoHaa
WINM yCTaBa Ha MHBECTULIMOHHOTO JIPY’KECTBO MOKE Jla ce IpeuiaraT MyOJIMYHO caMO B TPETH
IbP/KABH;

3. mpeanpusATUs 3a KOJCKTUBHO WHBECTHPAHE, YPEJACHU B YACT TPETa, JOKOJKOTO B TO3U
3aKOH HE € MPEeBUICHO JPYTO;

4. XONAMHTOBH JIPYXECTBAa, YHHTO CpPEJCTBA Ca HWHBECTHPAHU YPE3 IBIIEPHUTE WM
JPY>KeCTBA MPEUMYIIECTBEHO B aKTUBH, PA3JIMYHHU OT MPEXBBPISEMH IICHHU KHIDKA MO 4. 38,
an. 1.

I'naBa BTOpAa
N3JABAHE U OTHEMAHE HA JIMIIHEH3 HA
MHBECTULHHUOHHO APY/KECTBO U HA
PASPEHIEHHUE 3A OPI'AHU3UPAHE U YIIPABJIEHUE
HA TOI'OBOPEH ®OH/I

Ya. 12. (1) 3a w3maBaHe Ha JIMIIEH3 3a W3BBPIIBAHE HA JCHHOCT KAaTO WHBECTUIIMOHHO
JIPYXKECTBO Ce€ TIofaBa 3asdBJICHHE JO0 KOMHCHATA IO O0Opaser], OJOOpeH OT 3aMECTHHK-
npeacenaTesi, KbM KOETO Ce Tpujiarar:

1. ycTaBsbT;
2. TaHHU 32 3alUCaHUs U BHECEHHUS KaluTall;

3. JaHHUTE U IPYTUTE HEOOXOIMMH TOKYMEHTH 32 WICHOBETE Ha ChBETA HA JIUPEKTOPUTE HA
WHBECTUIIMOHHOTO JPYKECTBO, CBHOTBETHO 3a (PU3UYECKHUTE JIMLA, KOWTO MPEACTABISABAT
IOpUIMYECKH JIMIA, YICHOBE HA ChbBETA HA IUPEKTOPUTE WM 3a APYTH JHIA, OIPABOMOIICHH Ja
rO yNpaBisiBaT U MPEICTABIIABAT, KAKTO M CBEJCHHS 3a MpodecroHasHaTa UM KBaTu(pUKauus 1
OIIUT;

4. 1OrOBOPBT C YNPABIABALLIOTO APYKECTBO U JOTOBOPBT 32 JACMO3UTAPHU YCIIYTH;

5. UMeHaTa WM HAaMMEHOBAHUSTA W JaHHW 3a JIMIaTa, KOWTO MPHUTEKABAT MPAKO WU
Henpsko 10 wim wHag 10 Ha cTO OT akUMHUTE C MpaBO Ha rjac Ha 3asiBUTENS WJIM MoraT Ja
YOPaKHSABAT KOHTPOJ BBPXY HEro, KakTo U 3a Oposi Ha MPUTEKaBaHUTE OT TAX IJIaCOBE; JIMIATa
MPEACTaBIT MUCMEHH JIeKJIapallid OTHOCHO MPOM3X0Jla HA CPE/ICTBAaTa, OT KOUTO Ca HalpaBeHU
BHOCKHTE CpEIlly 3alUCaHUTe aKIMHM, BKJIIOUUTEIHO Jald CpeICTBaTa HE ca 3aeMHH, U 3a
IJIATCHUTE OT TAX JaHBIM Tpe3 MOCISAHUTE 5 TOJAMHM MO oOpasel, OJ00pPeH OT 3aMECTHHK-
npeJceaTens;

6. IpaBMIIaTa 3a OlleHKA Ha TOpT(deiisia U onpeaessHe HeTHATa CTOWHOCT Ha aKTHUBUTE;



7. IPOCIIEKTHT HA MHBECTUILIMOHHOTO JPY>KECTBO U JOKYMEHTHT C KIIFOUOBAa MH(OpManus 3a
UHBECTUTOPUTE;

8. mpaBumiIaTa 3a ynpasJeHUE Ha PUCKa,
9. Ipyru JOKyMEHTH U JaHHHM, ONIpeJIeTIeHN C Hapeaoa.

(2) 3a w3maBaHe Ha pa3pelIeHUE 3a OpPraHM3MpaHE M YMPaBICHUE HAa JOTOBOPEH (HOHI
yIpaBJSIBAIIOTO APY’KECTBO TIOJaBa 3asBICHHE J0 KOMHCHATAa MO oOpasel, OJ00peH OT
3aMECTHHK-TIpeiceaTelis, KbM KOETO Ce Mpuiarar:

1. mpaBuara Ha TOTOBOPHUS (POHT,

2. penIeHneTo Ha KOMIIETEHTHHS OpraH Ha yIpaBIsSBaIIOTO JAPYKECTBO 32 OpraHU3HpaHe Ha
JIOTOBOPEH (HOHT;

3. mpaBuiaTa 3a OlleHKa Ha nopTdeiia u onpeessiHe HeTHaTa CTOMHOCT Ha aKTUBUTE;
4. 1OroBOPBHT 3a JIEMO3UTAPHH YCIYTH;

5. TpOCHmeKThT HaA JOTOBOPHHUS (OHA W JOKYMEHTHT C KIIOYOBa HHQpOpMamus 3a
WHBECTUTOPHTE;

6. MpaBUJIaTa 3a yNpaBJeHUE Ha PUCKa,
7. ApyTu JOKYMEHTH U JaHHHM, OTIpeJIeTIeHN C Hapezaoa.

(3) Bb3 ocHOBa Ha npeaCcTaBEeHUTE JOKYMEHTH KOMUCHSITA YCTAaHOBSIBA JIOKOJIKO Ca CHa3eHU
W3UCKBAHUATA 32 U3/IaBaHE HA JIMIEH3, ChOTBETHO HA pa3periecHue. AKO MPEJCTABCHUTE JaHHU U
JOKYMEHTH Ca HEI'BJIHM WM HEPEIOBHU WIM Ca HY)XHH JOUBIHUTETHA WHGOpMAIUS WIN
JTIOKA3aTeJICTBA 3a BEPHOCTTA HA JaHHUTE, KOMUCHATA U3Ipalia ChOOIICHUE U OTPEesl CPOK 3a
OTCTpaHsiBaHE HA YCTAaHOBEHHUTE HEMBJIHOTH M HECHOTBETCTBUS WJIM 3a TMPEACTaBSIHE Ha
JOITBITHUTEITHA HHPOPMAITUS B JIOKYMEHTH, KOWTO HE MOXKE J1a OBJ/Ie MO-KPaThK OT €AWH MeCel] U
HO-IBIIBT OT B MEcea.

(4) Ako cpoOmeHruero mo ain. 3 He ObJe MPHUETO Ha MOCOYCHHUs OT 3asiBUTENS ajapec 3a
KOPECTIOH/ICHIINS, CPOKBT 3a IMPEICTaBIHETO MM Teue OT IOCTaBIHETO Ha CHOOLICHHWETO Ha
CIELHUATHO ONpEAETICHO 3a IeNTa MICTO B CrpajgaTa Ha KomucusaTa. ToBa 0OCTOSITEICTBO ce
yIOCTOBEpsiBA C TPOTOKOJ, CHCTaBEH OT JUIHKHOCTHH JIMIA, ONpPENEeNIeHH ChC 3aloBel Ha
npezaceaaTens Ha KOMHCHSATA.

(5) (M3m. — 1B, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r1.) KomucusTta ce mpousHacs 1o
3asBJICHUETO B CPOK JIO J[BAa Mecela OT IOJy4YaBaHETO My, a KOraro ca OWIM IOMCKaHU
JOIBITHUTEIHU CBEJICHHS U JIOKYMEHTH - B CPOK JI0 €/IMH MeCell OT IOJy4YaBaHETO UM, ChOTBETHO
OT M3THYAHETO Ha CPOKa I10 ajl. 3, U3PEYEHHE BTOPO.

(6) EnHoBpeMeHHO C uW3JaBaHETO HA JUICH3a HAa WHBECTHIIMOHHOTO JPYXKXECTBO H



pa3peleHneTo Ha yIpaBisBallo JIPYKECTBO 32 OpraHU3UpaHe U yIPaBICHHUE Ha 1I0TOBOPEH QOH/T
KOMHCHATA MOTBBPIKJIaBa MPOCHEKTa M JOKyMEHTa ¢ KJII04YOBa MH(OpMaIus 3a UHBECTUTOPHUTE
Ha KOJIEKTUBHATA NHBECTUIIMOHHA CXEMa.

(7) 3asBUTEIAT CE YBCAOMsBA MUCMCHO 3a B3CTOTO PCIICHHUC B 7-nHEBEeH CpOK.

(8) IIpu n3naBane Ha JMIIEH3 32 U3BBPIIBAHE HA AEHHOCT KATO MHBECTHUIIMOHHO APYKECTBO,
CHOTBETHO pa3pellleHue 3a OPraHU3UpaHe U yIpaBJICHHE HA JOTOBOpPEH (POHI MHBECTHIIMOHHOTO
JPY>KeCTBO, CHOTBETHO JOTOBOPHUSAT ()OH]] CE€ BIUCBA BB BOACHUS OT KOMHUCHSATA PETHUCTHP IO
ui1. 30, an. 1 ot 3akona 3a Komucwusita 3a uHaHCOB HAA30p.

Y. 13. (1) OcBen naHHHTE, KOUTO C€ M3UCKBAT CHIVIACHO T'BPTOBCKHS 3aKOH, YCTaBbT HA
WHBECTHUIIMOHHOTO JPY’KECTBO TPsIOBA J1a ChAbpKA:

1. ocHOBHHTE MU U OrpaHM4YC€HUsATa Ha HWHBCCTULMOHHATA I[GﬁHOCT, KakToO H
HWHBCCTUIIMOHHATA IMOJIMTHKA HAa HHBECTULIUOHHOTO APYKCCTBO,

2. (moBa — /1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) nuHBECTULIMOHHUTE MOAPOHIOBE,
OT KOWTO C€ CHhCTOM HWHBECTHIIMOHHOTO JPYKECTBO, aKO MMa TAaKWBA, U WHBECTHIIMOHHHTE
CTpaTerud, B CHOTBETCTBHE C KOWTO CE WHBECTUPAT AKTUBUTE HA BCEKH OT MHBECTHIIMOHHUTE
noapOHIOBE, KAaKTO W OCOOCHOCTHTE MpH MpHJaraHe Ha WHBECTUIMOHHATA TMOJHTHKA Ha
JPY>KECTBOTO 32 BCEKU OT T€3U MOA(OHIOBE;

3. (mpegumna 1. 2, nom. - JAB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) gemna Ha
WHBECTHUIIMUTE 110 BUJIOBE aKTHBH, BKIFOUUTETHO 32 BCEKH OT MHBECTHIIMOHHUTE MOAPOHIOBE, OT
KOHUTO CE€ ChCTOM MHBECTUIIMOHHOTO JIPY>KECTBO, KO UMa TaKUBA;

4. (mpenumna 1. 3 - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Bb3HarpakaeHusTa u
METOJUTE 33 U3YHCISIBAHE HA Bh3HATPAXKICHUETO HA YNPaBISBAIIOTO JPYKECTBO, CHOTBETHO HA
YJICHOBETE HAa ChBETA HA JTUPEKTOPUTE;

5. (mpemgumHa 1. 4 - JIB, 6p. 109 ot 2013 1., B cmma ot 20.12.2013 1.) pasnpeneneHneTo Ha
npaBaTa M 3abJDKCHUSITa MEXKIY ChBETa HA TUPEKTOPHTE HA JIPY)KECTBOTO M YIPABISBAIIOTO
JPYKECTBO;

6. (mpegumHa 1. 5 - JIB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) ycioBusATa u pena 3a
W3YHCIIIBaHE HA HETHATa CTOMHOCT HA aKTUBUTE, EMUCHOHHATA CTOMHOCT W IIeHATa Ha JISIIOBETE
npu 0OpaTHO M3KYIyBaHE U HA IMBUJCHTA, aKO TAKbB CE MPEIBIKIA,;

7. (mpemumna T. 6 - 1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) ycioBusiTa u peaa 3a
00paTHO M3KyIyBaHE Ha JAAJIOBETe M YCJOBHATA 3a CIUpaHe HAa OOpPaTHOTO M3KYIyBaHE M 3a
pasmpenensHe Ha TMBUCHTA, KOTATO TaKbB € MPEABHUJICH, UK 32 PEMHBECTUPAHETO MY;

8. (mpemumna T. 7, m3m. - JIB, 6p. 109 or 2013 r., B cuma ot 20.12.2013 r.) ycnoBusTa 3a
3aMsHa Ha JICTIO3UTAps M MpaBUIaTa 3a OCUTYpSBaHE MHTCPECUTE HA aKIMOHEPHTE B CIIydald Ha
TaKaBa 3aMsHa;



9. (mpegumna 1. 8 - JIB, 6p. 109 ot 2013 1., B cruta ot 20.12.2013 r.) ycioBusiTa 3a 3aMsHa
Ha YIPaBJIABALOTO JAPY>KECTBO M INpaBWJIaTa 32 OCUTYpPSBAHE HWHTEPECUTE Ha aKIMOHEPUTE B
CJy4dail Ha TakaBa 3aMsiHa.

(2) TlpaBunara Ha moroBopHus (GoHA TPsIOBA Aa ChABPKAT:
1. HAMMEHOBAHUETO Ha TOTOBOPHHMS (HOHT;
2. JaHHU 32 JIULETO, KOETO OPraHU3Mpa WK yIpaBisiBa TOTOBOPHUS (OH,

3. (moBa — JIB, 6p. 109 ot 2013 1., B cmya ot 20.12.2013 r.) ”HBECTUIIMOHHUTE TTO(OHIOBE,
OT KOHWTO CE€ ChCTOHM JOTOBOPHHAT (POHJ, aKO MMa TaKWBa, M WHBECTUIMOHHHTE CTPATETHH, B
CHOTBETCTBHE C KOHTO CE WHBECTHUPAT aKTHBHTE HA BCEKH OT WHBECTUIIMOHHHUTE MOIPOHIOBE,
KaKTO ¥ OCOOCHOCTHTE MpH MpHIaraHe Ha MHBECTHIIMOHHATA MOJIMTHKA Ha JOTOBOPHUS (HoHI 3a
BCEKH OT Te3H M0 1(pOHIOBE;

4. (mpeaumHa T. 3 — JAB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) OCHOBHHUTE LIETU U
OTpaHUYCHHATA HA MHBECTUIIMOHHATA JICHHOCT, KAKTO U Ha NHBECTHIIMOHHATA TIOJUTHKA;

5. (mpepumHa 1. 4 — JIB, Op. 109 ot 2013 1., B crita ot 20.12.2013 1.) ycnoBusTa u peaa 3a
W3YHCIISIBAHE HA HETHATA CTOMHOCT Ha aKTHBUTE, eMUCHOHHATA CTOWHOCT U I[eHaTa Ha JSJIOBETE
Ipu 0OpaTHO U3KYITyBaHE;

6. (mpenumHa T. 5 — JIB, 6p. 109 ot 2013 1., B cmuta ot 20.12.2013 1.) MeTou 3a OIleHKa Ha
AKTUBUTE M MTACHUBUTE,

7. (mpeaumHa T. 6 — 1B, 6p. 109 ot 2013 1., B cuiia ot 20.12.2013 r.) mpaBarta, KOUTO JaBaT
TSUTOBETE;

8. (mpemumHa 1. 7 — 1B, Op. 109 ot 2013 1., B crta ot 20.12.2013 1.) BB3HArpaKICHUETO HA
yIPaBJSIBAIIOTO JPYXKECTBO, TAKCUTE, KOWTO C€ YIbpXKAT OT YHPAaBISBAIIOTO APYKECTBO 3a
npojak6a U 00paTHO M3KyIyBaHE Ha JSUIOBETE, W JAPYTHM TaKCH, aKO TaKMBa C€ NPEIBHKIAT,
KaKTO ¥ METOJIUTE 3a M3YHUCIISIBAHETO MM,

9. (mpenumiHa 1. 8, u3M. — [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) mpaBuiara 3a
oIpe/eNisTHe Bh3HATPAKICHUETO Ha ICTIO3UTaPS;

10. (mpenumna 1. 9 — JIB, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycioBusita u pena 3a
00paTHO M3KYITyBaHE Ha JSJIOBE U YCIOBHATA 3a CHHpaHe Ha 0OPaTHOTO M3KYIyBaHe;

11. (mpeaumna 1. 10 — [IB, Op. 109 ot 2013 1., B cuna ot 20.12.2013 r.) ycnoBusTa u peaa
3a pa3mnpeielisiHe Ha JOX0/1a WK 332 PEUHBECTHPAHETO MY;

12. (mpenumna 1. 11, m3m. — 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 1.) ycnoBusira 3a
3aMsHA Ha JICTIO3UTAPS U MIpaBUIIaTa 3a OCUTYPSBAHE HHTEPECUTE Ha TIPUTEIKATEIIMTE HA JISJIOBE B
CJy4Jail Ha TakaBa 3aMsHa;



13. (mpegummna 1. 12 — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnoBusta 3a
3aMsHa Ha YIOPaBIABANIOTO JPYKECTBO U TpaBWJIaTa 3a OCUTypsSBAaHE MHTEpECHTE Ha
NpUTEKATEIUTE Ha JAJI0BE B CIy4all Ha TakaBa 3aMsiHa.

Ya. 14. (1) UzpgameHure OT KOMHCHsTa JIMUIEH3 3a W3BbpIIBAHE Ha JEWHOCT Karo
WHBECTUIIMOHHO JIPY’KECTBO WJIM pa3pellieHHe 3a OpraHu3uMpaHe U yIpaBlIeHHE Ha JIOTOBOPEH
(hoHa UMaT JeHCTBUE HA TEPUTOPUATA HA BCUYKU JbPKABU WICHKH.

(2) Kommcusita He MOXKe Ja HM3UCKBAa KOJICKTHMBHATA WHBECTHIIMOHHA CXeMa Ja Objae
€IMHCTBEHO yNpaBisiBaHA OT YIPABIISABAIIO JPY>KECTBO ¢ Mpousxon oT PemyOmmka Bwarapus,
KaKTO M Jla M3MCKBA YIPABIIABAILIO JIPYKECTBO C IMPOU3XOJ OT JApyra Abp)KaBa UJIeHKa Ja
YOpaKHSABA JIEHHOCTTa CH 4pe3 JeJierMpaHe Ha JACHHOCTH Ha TepuropusTa Ha PemyOimka
boarapus.

Ya. 15. (1) Komucusara oTkasBa ga u3gaje JIMIEH3 3a W3BBPIIBAHE Ha JEHHOCT KaTo
MHBECTHILIMOHHO JIPY>KECTBO, aKo:

1. ycTaBBT Ha IPY>KECTBOTO HE CHOTBETCTBA HA 3aKOHA,
2. 3aMUCaHMSAT KalnuTal HE OTroBapsl Ha U3UCKBAHUATA HA 4. 7, ai. 1;

3. IOroBOpPBT C YHPABIABAILIOTO IAPYXKECTBO HE CHOTBETCTBA HAa W3HMCKBAaHUATA HAa TO3U
3aKOH M Ha aKTOBETE 110 PUJIATaHETO MY;

4. 4jleHOBETe Ha ChBETA HA JJUPEKTOPUTE HE OTTOBAPAT HA U3MCKBaHMsATa Ha wi. 10;
5. naumara, KOUTO MpUTekaBaT Npsko wid Henpsiko 10 m Hax 10 Ha cTO OT TyacoBeTe B
00IIOTO ChOpaHWEe HA WHBECTHIIMOHHOTO JIPYXKECTBO, C JCHHOCTTAa WJIU C BIUSHHETO CH BBPXY

B3€MAHCTO HA PCHICHUEC MOT'AT J1a HaBPCAAT Ha CUTYPHOCTTA HAa HHBCCTULIUUTC,

6. nuIata, KOUTO MPUTEKABAT NpsAko uiv Henpsako 10 u Hax 10 Ha CTO OT TIacoBeTe B
00m1oTo chOpaHue, ca HalpaBUIIN BHOCKH ChC 3a€MHH CPEJICTBA;

7. (m3m. — 1B, 6p. 109 ot 2013 1., B crma ot 20.12.2013 r.) A€MO3UTAPAT WA JTOTOBOPBT C
JIETIO3UTApPsI HE OTTOBAPSAT HA M3UCKBAHUATA HAa 3aKOHA WJIM Ha aKTOBETE I10 MPHJIAraHEeTo MY

8. MpoCHeKThT W/HMIM JOKYMEHTHT C KIIOYOBa HH(pOpMalMs 3a WHBECTHUTOPUTE Ha
WHBECTUIIMOHHOTO JIPY>KECTBO HE ChOTBETCTBA HA U3MCKBAHMSTA HAa TO3U 3aKOH U Ha aKTOBETE IO

IpUJIATaHEeTO MY;

9. CBIVIACHO 3aKOHA MM yCTaBa CU MHBECTUIHUOHHOTO JAPYXKECTBO HE MOKEC Jia IIpcajara
AKIMMUTEC CU HAa TCPUTOPUATA HA Peny6nm<a B’LJ’IFapI/ISI;

10. e ca OCUTYPCHH B JOCTATbYHA CTCIICH MHTCPECUTC HAa MHBECTUTOPUTE,

11. ynpaBnsiBamoTo IPY>KECTBO HE € TMOJYUYMIIO Pa3pelieHHe 3a M3BBPIIBAHE HA JICWHOCT
cerimacHo upextuBa 2009/65/EO na EBpomneiickust mapnamenT u Ha CpBeta oT 13 romum 2009 r.



OTHOCHO KOOPJWHHUPAHETO Ha 3aKOHOBUTE, IOJI3aKOHOBUTE M aIMHHUCTPATHBHUTE pa3nopendou
OTHOCHO TPEANpPUATHATA 3a KOJEKTHBHO WHBECTUPAaHE B TMPEXBBPIMMHU [EHHU KHIKA
(ITKUTIIK) (OB, L 302/32 or 17 noemBpu 2009 r.), Hapu4aHa mno-Hatarbk "JlupekTrBa
2009/65/EQ", B cBOsATa AbprKaBa WICHKA IO IPOU3XOI.

(2) Komucusata oTka3zBa jAa HU3Aaje paspelleHHe 3a OpraHu3HMpaHe M yIpaBieHHE Ha
JI0TOBOpeH (OHT, aKo:

1. 3aBUTENAT HE OTroBaps Ha U3MCKBAHHATA HA 3aKOHA,

2. mpaBwiata Ha JOTOBOpPHHS ()OHI HE OTroBapsT Ha M3UCKBAHUATA HA 3aKOHA M Ha
AKTOBETE IO MPUIIATAHETO MY}

3. (m3m. — JIB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) neno3uTapsT Wik JOTOBOPHT C
JIeTIO3UTApPsI HE OTTOBAPSAT HAa M3MCKBAHUATA HAa 3aKOHA WJIM Ha aKTOBETE I10 MPHJIAraHeTo MY

4. MMPOCHEKTHT U JOKYMCHTBHT C KIIFOUOBA I/IH(l)OpMaHI/ISI 3da UHBCCTUTOPUTC HA NOTOBOPHUSA
(I)OHI[ HC CbOTBCTCTBAT HAa U3MCKBAHUATA HA 3dKOHA U HA AKTOBETEC 110 MMPUJIAraHETO MY,

5. chriacHO 3aKOHA WIIM MpaBUIIaTa CU JOTOBOPHHAT (OH HE MOXKE Ja Mpesiara JsyIOBeTe
cu Ha TepuTopusaTa Ha Permybnuka beiarapus;

6. HE ca OCUT'YPEHU B 1OCTAaThYHA CTENIEH UHTEPECUTE HA UHBECTUTOPUTE;

7. yHIpaBisBAIIOTO JIPY>KECTBO HE € IMOJYyYHJIO pa3pelieHue 3a M3BbPIIBAaHE Ha JEHHOCT
cerimacHo [JupektuBa 2009/65/EO B cBosiTa AbpiKaBa WiCHKA 11O IPOU3XO/I.

(3) B cinywaure mo an. 1, 1. 1 -4, 7 u 8, cbOTBETHO 1O ai. 2, T. 2, 3 U 4 KOMUCHUSATA MOXKE J1a
OTKaXe Ja W3Jaje JIMIICH3, ChOTBETHO pa3peIICHHE CaMO aKO 3asBUTCIAT HE € OTCTPaHWI
HECHOTBETCTBHSTA WIIM HE € MPEICTABII U3UCKYEMHUTE TIOKYMEHTH B OTPECIICHUs] OT Hesl CPOK,
KOWTO HE MOXeE J1a ObJIe MO-KPAThK OT SAMH MECEII.

(4) OTKa3bT HA KOMHCHATA CE€ MOTHBHPA MTUCMEHO.

Yua. 16. B ciyyaute Ha oTKa3 1o 4j. 15 3asgBUTENAT MOXE Jia HAllpaBU HOBO HCKaHE 3a
U3/laBaHe Ha JIMIEH3, ChOTBETHO pa3pelleHre He MOo-paHo OT 6 Mecelna OT BJIM3aHETO B CHJIAa HA
pEILIEHUEeTO 3a OTKa3.

Ya. 17. (1) ArenHnusra 1o BIUCBaHMATA BIMCBA WMHBECTUIMOHHOTO JPYKECTBO B
TBPrOBCKMSI PETUCTBpP, CleA KaTo i ObJe NpeICTaBeH CHOTBETHUAT JIUIEH3, U3JaJE€H OT
KOMHCHSATA.

(2) I/IHBCCTI/II_[I/IOHHOTO APYXKECTBO YBCAOMABA KOMHUCHATA 3d BIIMCBAHCTO B 7-):[HCBCH CpOK
OT U3BBPIIBAHCTO MY.

Ya. 18. (1) (U3m. — JIB, 6p. 109 ot 2013 r., B cwta ot 20.12.2013 1.) [IpomMsna B npaBuiaTa,
CHOTBETHO B yCTaBa Ha KOJICKTUBHA HMHBECTHIIMOHHA CXEMa, 3aMsHa Ha JCMO3WTaps M Ha



yIpaBJIsBAIIOTO JIPYXKECTBO, MPOMSHA B IpaBWJiaTa 3a YINpaBJIeHWE Ha PUCKa, MpaBWiIaTa 3a
OlLIEHKa Ha nopTtdeilyia 1 3a onpeesiHe HETHATa CTOMHOCT HAa aKTHBHUTE M MPOMSIHA B JIOTOBOPA
3a JIEMO3UTAPHU YCIYTH ce J0ITycKa ciie/l 0100peHHe OT 3aMeCTHUK-TIpeice1aTels.

(2) 3a u3gaBane Ha oj00peHMe MO an. | ce mojaBa 3asiBICHUE MO oOpasel, ol00peH OT
3aMECTHHK-TIpEiceIaTelisl. 3aMECTHHK-TIpEJICeaTeIT H3/laBa WIM OTKa3Ba Ja H3/aaje
o00penueTo 1o an. 1 B 14-1HEeBeH CPOK OT MOJydyaBaHE Ha 3asBJICHUETO C MPHIIOKEHUSITA KbM
HEro, a aKO ca MOMCKAHM JOMIBJIHUTEIIHA HHPOPMALIHS U JOKYMEHTH - OT IOJIy4aBaHETO HM.

(3) Bb3 ocHOBa Ha TpPEACTaBEHHTE JOKYMEHTH 3aMECTHHK-TIPEACENATelNsiT YCTaHOBSBA
JOKOJIKO Ca CIa3eHH M3MCKBAaHUSTA 3a W3J]aBaHE HAa MCKAaHOTO OJ00peHHe. AKO IPEJICTAaBCHHUTE
JaHHU W JIOKYMEHTH Ca HEIbJIHW WM HEPEJOBHH WM € HYXXHA JOIBIHHTEIHA WHPOpMAIus,
3aMECTHUK-TIPE/ICEIaTeNIAT H3Ipania ChOOIIEHHE W ONpeleNs CpPOK 3a OTCTpaHsBaHE Ha
YCTAaHOBEHHWTE HEMBIHOTH W HECHOTBETCTBHS WM 3a MPEJOCTaBsHE Ha JOIBIHHUTEIIHA
uH(pOpMAIHS U TOKYMEHTH.

(4) Axo cpoOmenunero mo an. 3 He ObJe MPHETO Ha MOCOYCHHS OT 3asBUTENS aJpec 3a
KOPECIIOHJICHITHSI, CPOKBT 32 OTCTpPAHsIBAaHE HA HEM'BJIHOTH W HECHOTBETCTBHUS, CHOTBETHO 3a
MpeJCTaBsiHe Ha JOMBJIHUTENHA HWH(GOpMAIUs W JOKYMEHTH Te4e OT IIOCTaBIHETO Ha
CHOOIICHUETO Ha CIIEIMATHO ONpEAeTICHO 3a IeNTa MICTO B Crpajgara Ha KOMHCHUATa. ToBa
0OCTOSITEJICTBO C€ YAOCTOBEPSIBA C MPOTOKOI, ChCTABEH OT JIIHKHOCTHH JIUIA, ONPEICIICHH ChC
3aIoBe]] Ha 3aMECTHHK-TIPE/ICEeIaTeIIsl.

(5) 3amecTHHK-TIpeceAaTENAT OTKa3Ba Jla u3nazae ogoOpeHue mo ai. 1, ako He ca cra3eHu
M3UCKBaHMATA HA 3aKOHA WJIM HAa aKTOBETE IO MPUIJIATaHETO MY HJIM HE Ca OCHTYPEHU MHTEPECUTe
Ha uHBecTuTOpUTe. OTKA3bhT CE MOTUBHpPA MMUCMEHO.

(6) 3asBUTEIIAT CE YBE€AOMsIBA NMCMEHO 3a B3€TOTO PCIICHUEC B TPUAHEBEH CPOK.

(7) AFCHI_II/ISITa 0 BIIMCBAHUATA BIMCBA B TbPrOBCKUA PETUCTHp IPOMAHATA B yCTaBa Ha
HUHBCCTUIHUOHHOTO APYIKECCTBO CJIC/ MPCACTABIHC HA O,I[O6peHI/IeTO Ha 3aMCCTHUK-IIPEACCAATCIIA.

Y. 19. (1) Komucusara oTHeMa H31aICHAS JTUTIEH3, aKO HHBECTUITMOHHOTO JIPY>KECTBO:
1. He 3amouyHe Ji1a M3BBPIIBA CHOTBETHATa JEHHOCT B CpoK 12 Mmecena OT HM3JaBaHe Ha
JIMIIEH3a, U3PUYHO C€ OTKaKe OT M3/a/IeHUs JIMIIEH3 WIN HE € U3BBPIIBAJIO JEHHOCT 1oBeYe OT 6

Mecela;

2. B MPOIBIDKEHHE HAa 6 TOCIEIOBATEIHH Mecella CPeIHOMECEYHAaTa HETHa CTOMHOCT Ha
akTuBHTE € no-Mayika ot 500 000 1B.;

3. € mpeacTaBUIIO HEBEPHU JIaHHU, KOUTO Ca MOCIYKHJIM KaTO OCHOBaHHUE 3a M3JaBaHE Ha
JINIICH3A,;

4. mpecTtaHe /1a OTrOBaps Ha yCJIOBHATA, IPU KOUTO € U3JaJCH JIULEH3bT;

5. He OTroBaps Ha M3MCKBAHUATA 32 JIUKBUIAHOCT, IIPEIBUICHU B Hapen0a;



6. rpy00 WIM CHCTEMHO HapyllaBa pa3lopeadUTe Ha TO3M 3aKOH WM Ha aKTOBETE IO
NpUIIaraHeTo My.

7. He € u30paJio HOBO YIPAaBIISABAIIO JAPYKECTBO WM HE ce € MPeodpa3yBajo B ClydauTe 1o
. 157, am. 1, 1. 2.

(2) KoMmucusara oTHema H3[aJICHOTO pa3pelleHHe 3a OpraHU3uMpaHe M YIpaBICHHE Ha
JIOTOBOPEH (OHI:

1. ako B MpOABIDKCHHUE HA €IHA TOMHA OT MOJIydaBaHe Ha pa3pelIeHueTo HETHATA CTOMHOCT
Ha aKTHBHTE 110 OayaHca Ha jporoBopHus ¢oHx He gocturdae 500 000 iB.;

2.Bcinyvaute o an. 1, T.1-5u7;
3. aKo TOBa Ce HaJjlara 3a 3aliTa Ha UHTePECUTE Ha NHBECTUTOPHTE.

Ya. 20. Komucusta myObauKyBa Ha WHTEpPHET CTpaHMIATA CH JEHCTBAIIUTE 3aKOHOBU M
MOJI3aKOHOBH PA3MOPEI0N M aJIMUHUCTPATUBHU MPOLEAYPH, KOUTO Ca CBBP3aHU C YUPEASIBAHETO
1 (pyHKIMOHHMPAHETO Ha KOJIEKTHBHATA WHBECTHIIMOHHA CXeMa, Ha OBJIrapCKd M Ha aHTIUICKH
€3MK U MU IPOMSHA M aKTyaJIM3Hpa CBOEBPEMEHHO.

I'naBa Tpera
HNYBJINUYHO ITPEJJIAT'AHE U OBPATHO
MN3KYITYBAHE HA JISAJIOBE HA KOJTEKTUBHA
NMHBECTUIIMOHHA CXEMA

Ya. 21. (1) KojekTuBHAaTa MHBECTUIIMOHHA CXEMa € 3aJbJDKEHA IOCTOSHHO Jia Ipejjiara
JISJIOBETE CHM HA MHBECTUTOPUTE TI0 €MHCHOHHA CTOMHOCT, OCHOBABAIlla C€ HA HETHATa CTOMHOCT
Ha aKTUBHTE, W 110 MCKaHE HA MPHUTEKATEIUTE Ha JSUIOBE J1a TH W3KYIyBa IO IIEHA, OCHOBABaIla
Ce Ha HETHATa CTOMHOCT Ha aKTHBHUTE, NMPH YCIOBUSA W IO P, ONpEAeSieHH B TO3U 3aKOH, B
aKTOBETE IO MPHUJIaraHeTO My M B yCTaBa, ChOTBETHO B MpaBUJjIaTa Ha JTOTOBOPHUS ()OHJI, OCBEH B
ciaydas mo ui. 22, an. 1,3 u 5.

(2) U3m. — IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) EMucHoHHaTa CTOMHOCT U
IIeHaTa Ha OOpaTHO W3KYIyBaHE CE€ W3YHUCISABAT OT JCTO3UTaps WIA OT YIPaBISBAIIOTO
JPY>KECTBO OJT KOHTPOJIA HA ACTIO3UTapPS.

(3) EMucuonHara CTOMHOCT U 1IeHaTa Ha 00paTHO U3KYITyBaHE Ce€ ONpeNessaT Hall-Mallko JBa
II'BTH CEMUYHO HA PAaBHU UHTEPBAJIU OT BPEME.

(4) (Hon. — AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 1.) AKO € mpeaABHICHO B yCTaBa,
CHOTBETHO B MpaBUjIaTa Ha KOJCKTUBHATA MHBECTUIMOHHA CXeMa, eMUCHOHHATA CTOMHOCT MOXKE
Jla HaJIBUIIIaBa HETHATA CTOMHOCT Ha aKTHBMTE Ha JSUT C pa3Mepa Ha pPa3XoJUTe M0 EMUTHPAHETO.
MakcUMaJHUAT pa3Mep Ha pa3xoJUTe MO €MUTHPAHETO C€ ONpe/eiisi B yCcTaBa, ChOTBETHO B



IIpaBuUJjiaTa Ha KOJICKTUBHATA MHBCCTUIIMOHHA CXEMaA.

(5) (Jom. — AB, 6p. 109 ot 2013 r., B crita ot 20.12.2013 1.) AKO e MpeaBUIEHO B YCTaBa,
CbOTBETHO B TpaBWJaTa Ha KOJIGKTUBHATa HMHBECTHIIMOHHA CXeMa IIleHaTa Ha oO0OparTHO
U3KYIyBaHEe MOXKE J1a ObJie MMO-HHUCKa OT HETHAaTa CTOWHOCT Ha aKTHBHWTE Ha JisUI C pa3Mepa Ha
pasxoauTe MO OOpaTHOTO W3KyIyBaHe. MaKCHMaTHHUAT pa3Mep Ha pa3XxoAuTe MO OOpaTHOTO
U3KYIyBaHE CE OMNpeJeNs B yCTaBa, ChOTBETHO B IpaBHJIaTa Ha KOJIGKTUBHATA WHBECTHIIMOHHA
cxema.

(6) 3appmKeHueTo 3a 00paTHO U3KYITyBaHE C€ M3IBJIHSBA B CPOK /10 10 THU OT MUCMEHOTO
TIpeIsIBIBaHE HAa NCKAHETO W IO IIeHa, OCHOBABAIlla CE€ Ha IIeHaTa Ha 00paTHO M3KYITyBaHE 3a Hali-
OJIM3KUS JIeH, CTIeABAI JICHS, B KOWTO € HAaIlpaBEHO MUCKAHETO.

(7) Bcuuku mopbhUKM 3a MOKyNKa Ha JsUIOBE HAa KOJEKTHMBHA WHBECTHIIMOHHA CXeMa U
BCUYKH MOPBUKU 32 OOpaTHO M3KyIyBaHE HAa HEWHHU [JSJI0BE, MOJYyYEHH B MEpHOJa MEXIY JIBE
JaTh 3a M3YMUCISIBAHMS HAa €MHCHOHHAaTa CTOMHOCT M IIeHaTa Ha OOpaTHO H3KyIlyBaHe, ce
U3ITBJIHABAT 1O €/THA U ChIlla CTOWHOCT.

(8) (Hom. — 1B, 6p. 109 ot 2013 r., B crita ot 20.12.2013 r.) KoslekTBHATa MHBECTUITMOHHA
cxema H3/aBa, IpojaBa M M3KyIyBa OOpaTHO CBOUTE JISJIOBE Ype3 YIPABISABAIIOTO JPYKECTBO
Bb3 OCHOBA Ha ITUCMEH JIOTOBOP C KJIMEHTA IPH YCIOBHS H IO PEII, OTPEIEIIEHH ¢ Hapeaoa.

(9) YnpasisBaioTo Apy>KeCTBO MPEIOCTABs 3a BIUCBAHE B HALIMOHAJIHATA PErUCTPALIMOHHA
cuctema, BojgeHa oT "llentpanen aemosurtap" - AJl, mHbopManus 3a HOBOEMHTHPAHUTE H
00paTHO U3KYINEHUTE JIAI0BE, KAKTO U 3a JIMIATa, 3aKy[WIN JI0BE U YHUTO JIAJI0BE ca 0OpaTHO
U3KYTICHH.

Ya. 22. (1) KonexktuBHaTa MHBECTHIIMOHHA CXE€Ma MOKE€ BPEMEHHO Jia CIpe OOpaTHOTO
W3KYyIyBaHE Ha JAJIOBETE CH IPHU YCJIOBHATAa M MO peAa, NPEABUACHH B yCTaBa, CbOTBETHO B
MpaBWIaTa, HO CaMO B M3KIIIOYUTEIHH CIIy4ad, ako 00CTOATEICTBAaTa IO HajaraT U CIHPAHETO €
ONpaBJIaHO C OIJIeJ HAa MHTEPECUTE Ha MPUTEKATEIUTE HA JSIIOBE, BKIIOUUTEITHO B CIEIHUTE
clIydJau:

1. KoraTo Ha peryyiupaH na3ap, Ha KOWTO CHIIECTBEHA 4acT OT aKTUBUTE Ha KOJEKTHMBHATA
MHBECTULIMOHHA CX€Ma Cca JOIYyCHAaTH WIH C€ ThPryBaT, CKJIYBAHETO HA CAEIIKHU € IPEKPATEHO,
CIIPSIHO WJIM € NOJUI0KEHO HAa OTPaHUYEHHUE;

2. KOraTo HE Morart Ja 6’I)JIaT OLNCHCHU NPAaBUIIHO AKTHUBUTC WKW 3aJABbJDKCHUATA Ha
KOJICKTUBHATA MHBECTUIIMOHHA CXEMa WJIKM TA HE MOKE Ia CC Pa3lopeixKia C TAX, 0e3 Ja yBpeau
HMHTCPECUTC HA NIPUTCIKATCIUTC HA JAJIOBEC,

3. KoraTto ce B3eMe PCUICHUC 3a NPCKpaTABaHC HIIA Hpeo6pa3yBaHe qpe3 CJIIMBAHC HIIA
BJIMBAHC Ha KOJICKTMBHATA HWHBCCTHIMOHHA CXEMa IIpU YCJIOBUATA MW IO p€la Ha IJiaBa
YCTUpPUHAACCCTA.

(2) B cnyuaute mo an. 1 KOJEKTHBHATa WHBECTHIIMOHHA CXEMa yBEIOMSIBAa KOMHCHUATA H
CHOTBETHUTE KOMIIETEHTHH OPTraHU HAa BCUUYKH JIbP>KABU WIECHKH, B KOUTO IMpeJiara JsuI0BETe CH,



3a B3ETOTO pEIIeHHE N0 Kpas Ha padOTHHS IEH, ChOTBETHO YBEIOMsBAa 3a BH30OHOBSIBAaHE Ha
00paTHOTO M3KYITyBaHe J0 Kpas Ha paOOTHHS JICH, IPEIX0K Il Bb30OHOBSBAHETO.

(3) Ilpu B3emaHe Ha pemieHHe Mo ajl. | KOJEKTUBHATA MHBECTUIIMOHHA CXeMa € JUTh)KHA J1a
NpeyCTaHOBH HEe3a0aBHO M M3/1aBaHETO Ha JAAJOBE 3a CPOKa Ha BPEMEHHOTO CIHMpaHe Ha
00paTHOTO M3KYITyBaHE.

(4) KonexkTnBHAaTa WHBECTUIIMOHHA CXEMa, CHOTBETHO YIPABISBAIIOTO MAPY>KECTBO ca
JUTBKHH J1a YBEIOMST MPUTEKATEINUTE HA JSIIOBE B CIy4auTe MO aj. | 3a B3E€TOTO pelIeHHe 3a
cnpaHe Ha OOpaTHOTO M3KYIyBaHE, KAKTO W MPHU IMOCIEABAIIO PEUICHHE 32 BH3CTAHOBSBAHETO
My. KonekTrBHAaTa MHBECTHIIMOHHA CXeMa, CHOTBETHO YINPABIABAIIOTO JPYKECTBO, OMOBECTSIBA
Ha WHTEPHET CTpaHUIlATa CH PEIICHHETO 3a CIHpaHe Ha OOpaTHOTO M3KYIyBaHE, CHOTBETHO 3a
BB300OHOBSIBAHETO MY, a KOTaro JsUIOBETe My ca NMPHETH 3a THPrOBHs HA peryiupaH masap,
cJie/[Ba J1a YBEJIOMHM U Ta3apa B CpoKa 1o ail. 2.

(5) Komucusita B3eMa perieHre 3a COUPAHETO Ha OOpPaTHOTO M3KYyMyBaHE, B Clydaid 4e
MHTEpECUTE Ha MPUTEKATEIUTE Ha JSUIOBE WM Ha Ma3apa ro Hajarar.

Y. 23. (1) [IpaBuiata 3a ©34ncIsIBaHE HA HETHATA CTOWHOCT HA aKTHBHUTE HA KOJIEKTUBHATA
VMHBECTHUIIMOHHA CXeMa, KaKTO U MpaBWiaTa 3a U3YMCISIBaHE Ha €eMUCHOHHATa CTOMHOCT U LIEHaTa
Ha 00paTHO W3KYyIyBaHE C€ OIpeNessT B yCTaBa, ChOTBETHO B IpaBWJIaTa Ha KOJEKTHUBHATA
MHBECTHUIIMOHHA CXEMA.

(2) U3uckBanuaTa KHbM TpaBHIIaTa 3a OMNpeEJesHE HAa HETHaTa CTOWHOCT Ha aKTHUBHTE,
€MHCHOHHAaTa CTOMHOCT M LieHaTa Ha OOpaTHO M3KyIlyBaHE Ha KOJIEKTHBHAaTa MHBECTHIIMOHHA
CXeMa ce ONpeeIsT C Hapeaoa.

(3) PasmpeneneHneTo U peMHBECTUPAHETO HA pEATM3UPAHUTE MPUXOAU OT KOJEKTHBHATA
MHBECTHIIMOHHA CXE€Ma C€ U3BbPIIBAT CHIVIACHO YCTaBa, CbOTBETHO MPABUIIATA HA KOJEKTUBHATA
MHBECTHIIMOHHA CXEMA.

Yu. 24. (1) KonmekTuBHaTa MHBECTUIIMOHHA CXeMa HAMA TMPABO Jla EMUTHUPA JSJIOBE, YUATO
€MHCHOHHA CTOMHOCT HE € M3IISUIO 3ariaTeHa.

(2) Orpannuenuero 1o aji. 1 He ce mpuiara B CydauTe Ha pa3npeielieHre Ha JIsIOBE KaTo
OOHyCH IIPH YCJIOBHUS U IO pell, MPEABUIECHU B YCTaBa, ChOTBETHO B IIPAaBUJIATa HAa KOJEKTUBHATA
MHBECTHIIMOHHA CXEMa.

I'naBa Tpera "a"
BOPCOBO THhPIT'YBAHU ®OHIOBE
(Homa — /IB, 0p. 109 ot 2013 1., B cuaa ot 20.12.2013 r.)

Ya. 24a. (Hos — JIB, 6p. 109 ot 2013 1., B cmma ot 20.12.2013 r.) (1) KonexruBaa
WHBECTHIIMOHHA CXeMa MOXeE Jia TMOWCKa H3AaJeHUTE OT Hes aKIMH WM JAJ0Be Ja ObaaT
JIOTTyCHATH JI0 THPTOBUS Ha peryiMpaH mas3ap mo wi. 73 oT 3akoHa 3a ma3zapure Ha (UHAHCOBHU



WHCTPYMEHTH WM Ha MHOTOCTpaHHa cucTeMa 3a Thprosust mo § 1, T. 19 oT mombaHUTENHUTE
pasnopendu Ha 3aKoHa 3a MazapuTe Ha GUHAHCOBU MHCTPYMEHTH, ChOTBETHO J1a C€ ThPryBaT Ha
TaKbB a3ap, ako ca CHa3eHH CJIeIHUTE U3UCKBAHUS:

1. AKIMUUTC UJIK OAJIOBETC CC ThbPryBaT Ha CbOTBCTHUA I1a3ap IPE3 IisljlaTa TbPTOBCKa CECUM
Ha 11a3apa,

2. CKJIIOYCH € A0roBOp C IOHE €ANH MapKeT-MeﬁKLp 34 AKIIUUTE WU OJIOBETE, OCUTYPsIBAIL]
HOAOBbPIKAaHC Ha 60pCOBa [E€HAa Ha aKIIUUTC WU OAJTOBETEC, KOATO HC CC pa3jindaBa 3HAYUTCIIHO OT
HeTHaTa CTOMHOCT Ha AKTHUBUTC, CbOTBCTHO OT MHAMKATHBHATa HCTHA CTOMHOCT Ha aKTUBUTE.

(2) KosexkTBHAaTa HMHBECTHIIMOHHA CXEMa, KOSTO H3IIBJIHSABA HM3HCKBAaHUATA Ha al. |,
BKI[IOYBA B HAaUMCHOBAHUETO CH, B yCTaBa, ChOTBETHO B IPaBWIIATa, MPOCIEKTA, JOKYMEHTA C
KII0ouoBa HMH(pOpMAIMs 3a WHBECTUTOPHTE, KAaKTO M B MapKETHHTOBHTE CH CHOOIICHHS
0003HaueHueTo "6opcoBo THpryBaH GoHxa".

(3) KosiekTriBHA MHBECTHIIMOHHA CXE€Ma, KOSITO HE M3IBJIHABA M3UCKBAHMSTA Ha all. 1, He
MO’KE€ J]a M3II0JI3Ba B CBOETO HAaUMEHOBAaHUE, B yCTaBa, CbOTBETHO B IpaBUiaTa, MPOCIHEKTa,
JOKYMEHTa C KIIouoBa WHGOpMAIMs 3a WHBECTHTOPUTE, KAKTO M B MAapKETHHTOBUTE CH
chOOIIEeHUsT 0003HAYEHUETO IO Al. 2 WIN IPYTH PaBHO3HAYHU TyMH HA OBJITApCKH WU HA TyXK]T
€3UK.

Ya. 246. (Hos — JIB, 6p. 109 or 2013 r., B cuma ot 20.12.2013 r.) B ciy4aii e
NpUI0OMBAHETO HA aKIUU WIM JJIOBE HAa OOPCOBO THPTyBaH (DOHI TPH H3JABAHETO MM €
OTpaHMYEHO CaMO JI0 MHCTUTYIHOHATHH WHBECTUTOPH, YIPABISBAIIOTO IPYKECTBO TpsOBa 1a
3assBM MPUEMaHEe Ha €MHUCHUSTA aKIUW WU JSUIOBE Ha KOJICKTUBHATA WHBECTHIIMOHHA CXEMa 3a
THPrOBHs Ha PETYJUpaH ma3ap 1mo wi. 73 ot 3akoHa 3a ma3apuTe Ha (MHAHCOBH WHCTPYMEHTH B
30-1HEBEH CPOK OT HAYaJIOTO HA MpEJIaraHeTo Ha Te3H aKLUHM WIN A470Be. AKO B JBYMECEUYCH
CPOK OT HAYaJOTO Ha MpEUIaraHeTO MO HM3PEUYCHHE IMBbPBO AKIUHUTE WU SUIOBETE HE Obaar
JIOITyCHATH J0 ThPTOBHS Ha PETYJIUpPAH Ia3ap, OrpaHUYCHUSITA OTHOCHO MHBECTHUTOPUTE, KOUTO
MOTaT J1a 3aKyIAT aKIHK WIH JSUI0BE, HE Ce MpUiIarar.

Ya. 24B. (HoB — /IB, 6p. 109 or 2013 r., B cuma ot 20.12.2013 r.) (1) O6paTtHOTO
W3KYIyBaHEe Ha aKIUH WM JSUI0BE Ha OOPCOBO ThPryBaH (OHI MOXE Ja ObJe OrpaHHYCHO JIO
orpeseNieHa KaTeropusi HHBECTUTOPH W/WIK 32 OTIPe/IeIeH MHHUMAIICH OpOoii aKIINH WIIH JISJIOBE.

(2) B ciyvaute mo an. 1, ako € HajMIEe CHIIECTBEHO OTKJIOHEHHWE OT OopcoBara IieHa Ha
aKIMUTEe WU JsJI0BeTe HAa OOpCcOBO ThpryBaHus (poHA, B T. 4. NPHU CMYIIEHHUS Ha Masapa,
BKJIFOYUTEITHO TIPH JIMIICA HA MapKeT-MEUKbp, OTpaHHUYEHUATA 32 00paTHO M3KyIyBaHe 1o ai. |
He ce mnpwiarar. [lpu HacTeIBaHE Ha YCJIOBHE, MPU KOETO OrPAHWYCHHUATA 3a OOpPaTHO
U3KyIlyBaHE HE C€ TNpuiaraT, YIPaBJISBAIIOTO IPYKECTBO Ha OOpPCOBO ThpryBaHus (o
He3a0aBHO yBEJAOMSIBA PETyJMpaHUs Mazap WM OmepaTopa Ha MHOTOCTpaHHATa CUCTEMa 3a
THPrOBHs, Ha KOUTO AaKIUHUTE WU [SUIOBETE CE€ THPIryBaT, 3a TOBa OOCTOSATEICTBO U 3a
BB3MOYKHOCTTA BCEKH MHBECTHTOP Ja 3asiBM 0OpaTHO U3KYITyBaHE.

(3) 3amnamanuTe OT MHBECTUTOPUTE Pa3XxoaH 3a 0OpPaTHO M3KYIyBaHE B clydas 1o aj. 2 He
TpsiOBa J1a ca B pa3Mep, KONTO HpEemnsITCTBA WU CHIICCTBEHO 3aTPYAHSBA OCHIIECTBSIBAHETO HA



W3KYyIyBaHe 1o ai. 2.

Ya. 24r. (Hos — B, 6p. 109 or 2013 r., B cunma ot 20.12.2013 r.) [dombaHuTenHu
M3HUCKBaHUS BBB BpBh3Ka ¢ 00pPCOBO ThPryBaHUTE (DOHIOBE C€ OMPENENAT ¢ Hapeaoa.

I'naBa yerBbpTa
ObILIU U3NUCKBAHUA

Y. 25. (1) (M3m. — JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 1.) Jleno3uTapsr, KakTo U
YJICHOBETE Ha yNPABUTCIHUTE U KOHTPOJHHUTE MY OPIaHH HE MOraT Ja ObJaT €HO U CHIIO HIH
CBBP3aHO JIMIIE C YIIPABIIABAIIOTO JPYKECTBO, C YWICHOBETE HA YIPABUTCIHUTE MM KOHTPOJTHHUTE
My OpPTraHd WM C JUIata mo wi. 10 win ¢ Ipyro Juile, KOETO M3IMbJIHABA YIPABUTSIHU (QYHKIIUK
B HWHBECTHIIMOHHOTO JPY)KECTBO, KaKTO W C JIMIA, KOUTO KOHTPOJUPAT WHBECTHIIMOHHOTO
JPY>KECTBO.

(2) (U3m. — B, O6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) [Ipn usnbiaHeHwe Ha
3aIBJDKCHUSTa CH  JCTIO3MTapsIT JCHCTBA HE3aBUCMMO U CIWHCTBEHO B HMHTEpeC Ha
MIPUTEKATEITUTE HA JISJIOBE B KOJICKTHBHATA MHBECTUIIMOHHA CXEMa.

Yua. 26. (1) JoroBopbsT C ympaBIsABamIOTO IPYXKECTBO MOXe Aa ObAe MpeKpaTeH oOT
WHBECTUIIMOHHOTO JIPY’)KECTBO C TPUMECEUYHO IPEIU3BECTUE CJe] OJ00pPEHHE OT 3aMECTHUK-
npejceaaTes Ha 3aMsHaTa Ha yIpaBIIsBaIIOTO IPY>KECTBO.

(2) Ilpu pasBansgHe Ha JOroBopa MO aid. | OT HMHBECTHUIIMOHHOTO IPYXKECTBO IOPaau
HEU3MbJIHEHUE Ha 3aJbJDKEHUATa Ha YIPABISABAIIOTO IPYXKECTBO IMOCIEIHOTO TMpEeKpaTsBa
He3a0aBHO YIPaBJICHUETO Ha JEHHOCTTa Ha MHBECTUIIMOHHOTO Jpy>XecTBO. /lo ckirouBaHe Ha
JIOTOBOP € JPYro yNpaBisBalllO JIPYXKECTBO WU JI0 MPeoOpa3yBaHETO Ha HMHBECTHUIIMOHHOTO
JPYXECTBO YpE3 CIAMBAHE WIM BIMBAHE YIPABUTEIHHUIT OpraH Ha MHBECTULIMOHHOTO JIPY’KECTBO
M3BBPIIBA [0 U3KIIOYEHUE YIIPABUTEIHH JICUCTBUS 3a MEPUO/, HE TIO-IBJIBI OT TPU Mecela.

(3) (U3m. — [IB, 6p. 109 ot 2013 1., B cmma ot 20.12.2013 r.) [Ipn oTHeMaHe Ha JIWIICH3a 32
W3BBpPIIBAHE HA JIEHHOCT, MpH TMPEKpaTsIBaHEe WM OOSBIBAaHE B HECHCTOSATEIHOCT Ha
YIIPaBISBAIIOTO JIPYKECTBO, KOETO YIpaBIIsiBa JOTOBOPEH (DOHI, TO MPEKpaTsIBa YIPABICHUETO
Ha ¢oHIa W He3abaBHO MpegaBa Ha Jeno3uTaps Ha (oHa IpUIaTa HaJIMYHA TIPH HETO
uHpOpMaysi M JOKyMEHTAllWs BHB Bpb3Ka C ympaBieHuero Ha Qonpma. /o ckimodyBaHe Ha
JIOTOBOp C APYTO YIPaBIISBAIIO APYKECTBO WU A0 NpeoOpasyBaHeTo Ha (oHIA Upe3 ciuBaHe
WIN BIIUBAHE JICTIO3UTAPSAT U3BBHPILBA M0 U3KIIOUYCHUE YIIPABUTEIIHU JACUCTBUS 32 MEPHOJI, HE T0-
IBIBT OT TPU MeEcela.

(4) M3m. — 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) JoroBopsT C Aeno3uTaps
MOXe Ja ObJie NPEeKpaTeH OT HMHBECTUIIMOHHOTO JIPYXKECTBO, CHOTBETHO OT YIIPABIISBAILIOTO
JPY>KeCTBO, 32 CMETKa Ha JOTOBOPHHUS (POHJ C TPUMECEUHO NPEIU3BECTHE Cliel] 0JJ00peHHe OT
3aMECTHHK-TIpe/ICeaTelIs Ha 3aMsiHaTa Ha JCTO3UTaps.

Y. 27. (1) (U3m. — JIB, 6p. 109 ot 2013 r., B cmma ot 20.12.2013 r.) HBECTHUITMOHHOTO
JPY’KECTBO, KAaKTO M YIPABISBANIOTO IPY’KECTBO U JETO3UTAPST, KOraTo JEHCTBAT 32 CMETKa Ha



KOJICKTUBHATA MHBECTUIIMOHHA CXEMa, HC MOrarT a I0JI3BaT 3a€MHU OCBCH B CJIYYauTEC 110 all. 2u
3.

(2) KonexkTnBHATa WMHBECTHIIMOHHAa CXE€Ma MOXKE Ja MPHUI0O0MBA UYyKIECTpaHHA BalyTa
HOCPEZCTBOM KOMIIEHCAIIMOHEH 3aeM P YCIIOBUSI, OTIpeIeNieHH ¢ Hapeaoa.

(3) 3amecTHUK-TIpeCEAATENAT MOKE J]a pa3pelin Ha KOJEKTUBHATa UHBECTUIIMOHHA CXeMa
Jla TI0JI3Ba 3aeM Ha CTOWHOCT 10 10 Ha cTO OT aKTHBUTE i, aKO €IHOBPEMEHHO Ca M3IBJIIHEHU
CJICTHUTE yCIIOBHSI:

1. 3aeMBT € 3a CpPOK, HE TO-IBIBI OT TPH Mecella, U € HEOOXOJWM 3a TOKpPHBaHE Ha
3a]JbJDKEHHSTA TI0 0OPATHOTO M3KYITyBaHE Ha JISAJIOBETE HA CXEMAaTa,

2. ycnoBusTa Ha AOTOBOPA 32 3a€M HE ca M0-HEeOIAronpusITHU OT oOWYaifHUTE 3a maszapa u
yCTaBbT WIIM TpaBWIIaTa Ha KOJICKTHBHATA MHBECTHIIMOHHA CXeMa JOMYyCKaT CKIIOYBAHETO Ha
TaKbB JJOTOBOP.

(4) 3amecTHUK-TIpeAceIaTeIAT U3JaBa WIM OTKa3Ba Ja M3/aJie Pa3peuieHueTo 1Mo ai. 3 1o
pena Ha uin. 18, an. 2 - 6.

(5) [MeticTBusATa, W3BBPIICHW B HAPYIICHHWE HAa al. 1, ca HEACHCTBUTEIHH CIPSIMO
MIPUTEKATETUTE Ha JIAJIOBE.

Ya. 28. (1) (M3m. — [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) THBECTUIITMOHHOTO
JPY>KECTBO, KAaKTO U YIPABISABALIOTO JPY>KECTBO U JETO3UTAPST, KOraTo JEHCTBAT 32 CMETKa Ha
KOJICKTUBHATa WHBECTUIIMOHHA CXEMa, HE MOTaT Jia MPEIOCTaBAT 3a€MH, HUTO Jla ObJaT TrapaHTH
Ha TPETH JIMIIA.

(2) HeticTBusitTa, W3BBPUICHH B HapylIeHHEe Ha ai. 1, ca HEJCHCTBUTENHH CIIPSIMO
MPUTEKATETUTE HA JSIIOBE.

(3) HesaBucumo ot orpanmdeHusaTa mo ain. | jumara mo ai. | morat ga mpumoOuBat
MPEXBBPIISIEMU IICHHH KHIDKA, WHCTPYMEHTH Ha TApWYHUSA Ta3ap WM JApyrd (UHAHCOBHU
UHCTpyMeHTH 1o wi. 38, an. 1, 7. 5, 7, 8 © 9, B cmyyauTe KOraTo CTOWHOCTTA UM HE € HaIThJIHO
M3ILIaTCHA.

Ya. 29. (M3m. — IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) VMIHBECTUIITMOHHOTO
JPY>KECTBO, KAKTO W yMPaBJISIBAILIOTO JPYKECTBO U JCTIO3UTAPST, KOTaTO U3BBPIIBAT JICHHOCT 3a
CMETKa Ha KOJICKTMBHATa WHBECTHIIMOHHA CXE€Ma, HE MOTaT Ja CKIIYBAT JIOTOBOP 32 KbCH
NPOJaKOM Ha MPEXBBHPISEMHU LIEHHU KHIDKA, MHCTPYMEHTH HA MApUYHHS TMa3ap WIM Ha JPYTH
(vHaHCOBU MHCTpyMeHTH 1o wi. 38, an. 1, 1.5,7,8 u 9.

Y. 30. (1) Be3narpaxxaeHnero u pa3xoauTe, KOUTO YIPABIABAIIOTO JAPYKECTBO UMA MPABO
Jla HAuuCJIsiBa 32 CMETKa Ha KOJEKTMBHATa WHBECTULMOHHA CX€Ma, KaKTO M METOJUTe 3a
M3YHCICHUE HA TOBA BB3HATPaXKJICHUE C€ ONPENEAT IMPH YCIOBHUATA U IO pella, ONPECICHH B
TO3W 3aKOH, B AKTOBETE MO MPWJIAraHETO My WJIM B yCTaBa, ChOTBETHO B IpaBHJIaTa Ha
KOJIEKTHBHATA NHBECTUIIMOHHA CXEMA.



(2) YnpapnsaBaio ApyKecTBO HE MOXeE J1a ChOMpa TaKCH, KOUTO HE ca MPEIBUICHU WU
HaJ[BUIIIaBaT pa3Mepa Ha MPEIBUICHUTE B yCTaBa Ha MHBECTUIIMOHHOTO JIPYKECTBO, CHOTBETHO B
IpaBUIIaTa Ha IOTOBOPHUS (POHII TAKCH.

Y. 31. VHBECTUIIMOHHOTO JpYKECTBO HE MOXE Ja YIPaXHSIBA KOHTPOJ BBPXY
YIPaBIIABAILIOTO JPY>KECTBO.

Y. 32. (1) (IIpenummen tekct Ha uwi. 32 - IB, Op. 21 ot 2012 r.) HBEeCTUIIMOHHOTO
JPY>KECTBO W YIPABISBALIOTO APYKECTBO MpHUEMAaT IMpaBWIa OTHOCHO JHYHUTE CHCIKA Ha
YJIGHOBETe Ha CbHbBETAa HAa JUPEKTOPUTE HA HMHBECTUIMOHHOTO JPYXKECTBO, CHOTBETHO Ha
YJIGHOBETEe Ha YIPABUTEIHH WM KOHTPOJHM OpPraHM Ha YIPABIISBALIOTO JPYKECTBO, KOWUTO
rapaHTHpaT, 4ye HAMa Ja ObAaT CKIIOYBAHM JIMYHU CIEIKH WU TOJIbPKaHN HHBECTULINHU OT T€3U
JMIA, TO3BOJSBAIIM UM 3a€JHO WJIM MOOTAETHO Ja YNPAXHSBAT CHIIECTBEHO BIUSHHE BHPXY
€MHUTEHT, WM KOUTO OMXa J0BeNIU 10 KOH(IJIUKT Ha MHTEPECH, WM ca Pe3yiTaT Ha 3J10ynoTpeda
¢ uHpopMaIus, KOATO ca Mpua00UIu BHB Bph3Ka ¢ MpodeCHoHaTHATA CH JICHHOCT 0 CMUCHIIA
Ha 3aKoHa Cpelly Ma3apHUTE 3JI0yNoTpeOH ¢ pUHAHCOBU MHCTPYMEHTH.

(2) (Hosa - JIB, Op. 21 ot 2012 r.) NHBECTUIIMOHHOTO APY>KECTBO NpHUEMa W TpHIIara
MOJINTHKA 32 Bh3HATPAKICHHUSTA HA JIUIAaTa, KOUTO pabOTSAT 3a HETO.

Ya. 33. (dom. - JIB, 6p. 21 ot 2012 r., m3m., 6p. 109 ot 2013 1., B cruta ot 20.12.2013 1.)
JIpyTy M3UCKBaHUS KBbM JCWHOCTTA, CTPYKTypaTa Ha aKTHBUTE W MACHBHUTE WM JMKBHIHOCTTA Ha
KOJICKTBHATA MHBECTHIIMOHHA CXeMa, HACOUYEHH KbM 3allUTa Ha NHTEPECUTE Ha HHBECTUTOPHUTE,
BKJIFOUMTEITHO MOIBPKAHETO U ChXPAHSIBAHETO Ha OTYETHOCT OT KOJIEKTHBHATA WHBECTUIIOHHA
CXeMa, TOJIUIIHUTE U 6-MECEUHUTE OTUETH W TAXHOTO Pa3MpOCTPaHCHHE, HAYUHBT M PEIbT 3
OIICHKA Ha aKTHBHUTE M TMACUBHUTE HA KOJCKTHBHATA MHBECTHUIIMOHHA CXEMa, U3UCKBAHUATA KbM
MOJIUTHKATAa TIO0 BB3HATPAXKICHUSTA M HEHHOTO OMOBECTSBAHE, MpaBWIaTa 3a JIMYHHU CIEIKH,
OTIOBECTSIBAHETO HA MH(OpPMAIUs, ChIBPKAHUETO HA MAPKETHHIOBUTE CHOOIICHUS BHB BPB3Ka C
JSUIOBE Ha KOJIGKTMBHATA HMHBECTUIIMOHHA CXeMa, JCHHOCTTa M0 NpoAaxkda Ha IsUIOBE,
CHIIbPKAHUETO Ha JIOTOBOpPA HA MHBECTHIIMOHHOTO JPYKECTBO C YIPABISBAIIOTO JAPYXKECTBO H
JeTIO3UTapsl M CHIBPIKAHHETO Ha JIOTOBOPA Ha YIPABISBANIOTO JPYKECTBO C JETO3UTAps Ce
OTIpENIeISIT ¢ Hapeaoa.

I'1aBa mera
SAABJJIKEHUSA HA TEIIO3SUTAPSA
(3ara. uam. — /IB, op. 109 ot 2013 r., B cuj1a ot 20.12.2013 r.)

Y. 34. (1) (U3m. u gomn. — 1B, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) be3nanuunure
(MHAHCOBU MHCTPYMEHTH, MTPUTEKABAHHU OT KOJCKTHBHATA MHBECTUIIMOHHA CXEMa, C€ BIIMCBAT B
JICTIO3UTApHA WMHCTUTYLMS KbM IIOJICMETKAa Ha JIeTO3WUTapsi, a OCTAHAIUTE W AaKTHBU Ce
ChXpaHsABAT B Jemno3uTap. B ciyuail ye aemno3uTapsAT € MHBECTUIIMOHEH MOCPEIHUK, TApUIHHUTE
CpPEeICTBAa C€ ChXpaHsABAT IpU ycJoBUATa Ha wi. 34, an. 2 — 4 or 3akoHa 3a Ia3apuTe Ha
(uHAHCOBM WHCTpyMEHTU. Jlemo3uTapAT W3BBpIIBA BCHUYKH IUIAIIAHUS 3a CMETKa Ha
KOJICKTMBHATA MHBECTUIIMOHHA CXEMa.



(2) (U3m. — 1B, 6p. 109 ot 2013 1., B cmima ot 20.12.2013 1.) OTroBopHOCTTa Ha ACTIO3UTAPS
CBIIIACHO 9. 37 He ce MPOMEHS OT 0OCTOSITEIICTBOTO, Y€ € Mpeall BCHUKH U YacT OT aKTUBUTE
3a CbXpaHEHHUE MPH TPETO JIHLIE.

(3) (U3m. — 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) [leno3uTtapsT € JTb>KeH:

1. Ja OCUrypu H34aBaHCTO, npo;[a>K6aTa, O6paTHOTO HU3KYIIyBaHC U 00e3CUIBaHETO Ha
JSIJIOBETC HA KOJICKTMBHATA MHBCCTULIMOHHA CXEMa B CHOTBCTCTBUC CHC 3dKOHA M C YCTaBa,
CbOTBCTHO IIpaBUjiaTa,

2. Ja CJICAU 3a CIIa3BAHCTO Ha 3aKOHaA U IIpaBHJiaTa HAa KOJICKTHBHAaTa HHBECTUIIMOHHA CXEMa
IIpHU U3YUCIIIBAHE CTOMHOCTTA Ha JAJIOBETC,

3. (u3m. — JIB, 6p. 109 ot 2013 r., B crta ot 20.12.2013 1.) Aa ce pasmopex/ia ¢ MOBEPEHUTE
My aKTHBH Ha KOJEKTHBHATa WHBECTHIIMOHHA CXEMa CaMo 0 HapeXJaHe Ha YIPaBJISABAIIOTO
JpPY’KECTBO, OCBEH aKo Te MPOTHBOpEYaT Ha 3aKOHA, ycTaBa, ChOTBETHO HAa MpaBWiaTa Ha
KOJICKTHBHATa MHBECTUIIMOHHA CXE€Ma MJIM Ha IOTOBOPA 3a JCTIO3UTAPHU YCITYTH;

4. nma cieow 3a TpPEBEXIAHETO B OOWMYAaHHHTE CpPOKOBE B II0JI3a HAa KOJIEKTUBHATA
WHBECTUIIMOHHA CXeMa Ha BCUYKH MApUYHU CPEJICTBA, MPOM3THYAIIN OT CHCIKH C aKTUBU OT
noptdeiina;

5. na ocurypu CbOMpAaHETO U M3MOJ3BAHETO Ha MPUXOAUTE HAa KOJEKTHBHATa
VMHBECTULMOHHA CXE€Ma B ChOTBETCTBHUE ChC 3aKOHA U C yCTaBa, CbOTBETHO C IIPaBUIIATA;

6. PEAOBHO [1a C€ OTUYHTA MPEJ KOJICKTHBHATA MHBECTUIIMOHHA CXEMa 3a [IOBCPCHUTEC aKTHUBHU
1 U3BBPUHICHUTC OIICpalu.

Yua. 35. (1) (U3m. — 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) [leno3utap Moxe aa
Obae OaHKa, BKJIIOUEHA B CIHCBHK, OJ00pEH OT 3aMECTHHK-IIPEJACEaaTesl, KOATO OTroBaps Ha
CITEIHUTE N3UCKBAHMS:

1. mosryuniia e numen3 ot bearapckara HapoHa 6aHKa 3a M3BBPIIIBAHE Ha OaHKOBA JCHHOCT,
Wik e 0aHka OT IbpXaBa YJICHKA, KOATO HW3BBpPIIBA OaHKOBAa JIEHHOCT Ha TEPUTOpHUATA Ha
Peny6muka bwarapus upes kioH;

2. IONyYwIIa € pa3pelieHue 3a U3BbPIIBAHE HA CHIEIKU ¢ (PUHAHCOBU HHCTPYMEHTH;

3. momyumna e paspelieHHe 3a W3BBPIIBAHE Ha JCHHOCT KaTro Jemo3uTapHa WIN
MIOTICYMTEIICKA HHCTUTYIIUS ChIJIACHO WI. 2, al. 2, T. 4 OT 3aKOHA 32 KPEAUTHUTE HHCTUTYIINH;

4. JIMIICH3BT, HeﬁHOCTTa, CACJIKHUTC HUJIHN OIICPpAIUNUTC M He ca OI'paHHUYCHU 1O CTCIICH, KOATO
e 3aTpyAHN WJIK HIC HAIIpABU HCBB3MOKHO HU3IIBJIHCHUCTO HA MPEABUACHUTEC B TO3U 3aKOH WA

B JIOTOBOPA 32 JE€NO3UTAPHH YCIYTH 3abJDKEHUS;

5. mpe3 nocnenuute 12 mecena He ca ¥ mpuiarand Mepku 1o 4. 103, an. 2, 1. 14, 19, 20



uiu 21 or 3akoHa 3a KPEJUTHUTE MHCTUTYIMH WM HE € CAHKI[MOHMpaHa 3a HapylleHUEe Ha
M3UCKBAHUATA HA TO3U 3aKOH;

6. mpuTexaBa KaJapoBa W HMH(OpMAIIMOHHA 00€3MeYeHOCT 3a €(PEeKTUBHO H3IbIHEHUE Ha
JICTIO3UTAPHUTE CH (PYHKIMM M 33TB/DKCHUS CBIVIACHO HM3UCKBAaHUATA HA TO3M 3aKOH M Ha
aKTOBETE I10 MIPUJIAraHeTo My.

(2) (Hosa — 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jlemo3utap moxe 1a 0b1e u
WHBECTHUIIMOHEH TIOCPEIHUK, BKIIIOUEH B CIHUCHK, OJI00PEH OT 3aMECTHHUK-IIPEICEAATENsI, KOWTO
OTroBaps Ha CICIHUTE U3UCKBAHMUSI:

1. mpurexxkaBa IJHMIEH3, HW3AaJ€H OT KOMHCHUSTA, B KOWTO € BKJIIOYEHO Hal-MalKo
W3BBPIIBAHETO HA CAETKU C (MHAHCOBM MHCTPYMEHTH M Ha JOIBJIHUTEIHUTE YCIYyTH IO 4. 5,
an. 3, T. 1 or 3akoHa 3a mazapure Ha (PUHAHCOBM HMHCTPYMEHTH, WJIH € WHBECTUIIMOHEH
HOCPEIHUK OT JIbpKaBa 4YJICHKA, KOWTO M3BBPIIBA MOCOYEHUTE NCHHOCTH HAa TEPUTOpPHUATA HA
Peny6mika bwarapus upes kioH;

2. mpuTexaBa cOOCTBeH KamuTaid B pa3mep Hail-manko 1 500 000 nB. u orroBaps Ha
W3HUCKBAHMATA 32 KAITUTAJIOBA aJIEKBATHOCT HA MHBECTUIIMOHHUTE MTOCPEAHUIIN;

3. IUIEH3BT, AEHHOCTTA, CACIKUTE UK OTIEpAIlMUTE My HE Ca OTPAaHUYCHH JI0 CTEIICH, KOSITO
Jla 3aTPYJIHUA WIH Ja HAMPaBH HEBH3MOXKHO M3MBIHCHUETO Ha MPEABUICHUTE B TO3H 3aKOH WJIU B
JIOTOBOpA 3a JIETIO3UTAPHU YCIIYTH 33]IbJIKEHUS,

4. mpe3 mocnenHuTe 12 Mecena He ca My NpWIAraHW NPUHYAUTEIHH aIMHHHCTPATHBHU
MEpKH, CBBP3aHM C JEMHOCTTa Ha Jnua no wi. 11 or 3akoHa 3a masapute Ha (PUHAHCOBU
MHCTPYMEHTH, HE My € Ha3HayaBaH KBECTOp M HE € CaHKIMOHHpAH 3a HapylleHHEe Ha
M3UCKBaHMATA HA TO3M 3aKOH WM 3a rpy00 HapyIIeHHe UM CUCTEMHHU HapylIeHUs Ha 3aKOHa 3a
nasapuTe Ha (UHAHCOBU UHCTPYMEHTH;

5. IIpUTCIKaBa KaapoBa H I/IH(i)OpMaL[I/IOHHa o0e3neyeHocT 3a e(l)eKTI/IBHO U3IIBJIHCHUEC Ha
ACTIO3UTAPHUTE CHU (bYHKL[I/II/I U 3aJBbJIKCHHUA CbhIJIACHO HU3HUCKBaHMATA Ha TO3HM 3aKOH M Ha
AKTOBECTC 11O IIpUJIaraHeTo My.

(3) (IIpenummna an. 2, u3m. - IB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) 3a BKIItOUBaHe
B CIIKMCHKA IO al. 1 W 2 jneno3urtapsr mojasa 3asBleHHE IO oOpasel, 0J00peH OT 3aMECTHHUK-
npeacenarens. Jleno3urap ce M3KIIOUBA OT CIIUCHKA, KOTATO MPECTaHe /1a OTroBapsi Ha HAKOE OT
M3UCKBaHUATA HA ajl. | v 2.

(4) (ITpeaumna an. 3, usm. — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) bearapckara
Hapo/iHa 0aHKa yBEJOMsBa CBOCBPEMEHHO KOMHUCHSTA 33 BCAKA HAJOXKEHA MspKa WM CaHKIUS,
KOSITO OTpaHHMYaBa JUICH3a, CACIKUTE WU OINEPalMUTEe Ha JCTO3UTaps J0 CTENEeH, KOATO MIe
3aTpyJHH WM I1Ie HAIPaBH HEBB3MOXKHO M3IIBIIHEHHETO Ha MPEABHICHUTE B TO3M 3aKOH WIIH B
JIOTOBOPA 3a JICTIO3UTAPHU YCIYTH 3aIbJDKESHUS.

Y. 36. (1) (U3m. — JIB, 6p. 109 ot 2013 1., B crma ot 20.12.2013 r.) Jlemo3urapsat otyura
OTAETHO aKTHBUTEC HA KOJCKTHBHATA WHBECTHUIIIOHHA CXeMa OT COOCTBEHHUTE CH aKTHBU M OT



APYIrUuTe KIMCHTCKHU AaKTHBH. I[CHOBI/ITapHT HE OTroBaps 3a 3aJAb/DKCHHATA CU KbM CBOMUTC
KpE€AUTOPHU C aKTHUBUTC HA KOJICKTHMBHATA MHBCCTUIIMOHHA CXEMaA.

(2) (HoBa — JIB, 6p. 109 ot 2013 r., B cmna ot 20.12.2013 r.) Ako aemo3utapst Obie
00sIBEH B HECHCTOSITETHOCT, ChbXPaHSBAHUTE OT HETO aKTUBH HA KOJIGKTUBHU WHBECTHIIMOHHH
CXeMH HE C€ BKJIIOYBAT B Macara Ha HECBhCTOSATENHOCTTA. KBECTOPBHT WIM CHUHAWKBT Ha
JICTIO3UTApPSI € JUTBKEH B CPOK HE TMO-KBCHO OT 5 pabOTHH JHHU OT 3aMsiHaTa Ha JIENO3UTaps Ja
MPEXBBPIN AKTUBUTE HA KOJEKTUBHATA MHBECTUIIMOHHA CXEMa B HOBHUS JIEMIO3UTAP CHIVIACHO
3asiBJIGHUE OT YIPABIISBALIOTO JIPYKECTBO.

(3) (IMpepumHa an. 2, uam. — JIB, 6p. 109 ot 2013 1., B cuyma ot 20.12.2013 1.) [eno3uTapst
ChJCHCTBA Ha KOJCKTHBHATA WHBECTUIIIOHHA CXeMa 3a IMOoJy4YaBaHe Ha MH()OpMAIUI U y4acTHe
Ha oOmu chOpaHHWsS HAa EMHUTCHTHTE, B YUHTO (UHAHCOBH HMHCTPYMEHTH KOJCKTHBHATA
WHBECTUIIMOHHA CXeMa € WHBEeCTHpala W IMoeMa JIPYTH 3aJAbJDKCHHs, CBbP3aHH C MOBEPEHUTE
aKTHBH, CBIVIACHO CKIIOYEHHUS JOTOBOp. BbB3HarpaxJeHWeTo Ha MAEMO3WTaps HE MOXe Ja
HaJ[BUIIIaBa OOMYAHOTO 33 U3BBPIIBAHUTE yCIYTH.

(4) (Ilpeanmna an. 3, usm. — B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Ilpu
MTOMCKBAHE JICTIO3UTAPS MPEOCTaBs Ha KOMHUCHSATA Is1aTa HH(OpMAIHs, C KOSITO paslojara BbB
BPB3Ka C M3IBIHCHUETO HAa CBOUTE 3ab/DKCHUS.

(5) (Ilpequmaa an. 4, usm. — 1B, 6p. 109 ot 2013 r., B cmma ot 20.12.2013 r.) Korato
KOJISKTHBHATA WHBECTUIIOHHA CXeMa C Mpou3xox oT PemyOmuka Bbbiarapus mma ckitodeH
JIOTOBOp C YIPAaBJSIBAIIO JPY>KECTBO C MPOM3XOJ] OT Apyra IbpKaBa YIICHKA, JETO3UTapST
CKJII0OYBA THCMEHO CIOpasyMEHHE C YINpPaBlsSBAIIOTO JPYXKECTBO, C KOETO C€ ONpeaens
uHpopMaIusITa, HEOOXOAMMa 3a M3MBJIHEHHETO HAa (YHKIUUTE W CHIIACHO TO3UM 3aKOH H
aKTOBETE MO NMpuiiaraHeTo My. ChIbpKaHHETO HAa TUCMEHOTO CIIOPa3yMEHHE MEXY JCTIO3UTapS
¥ YIPaBIISABAIIOTO JAPYKECTBO CE OMpeiens ¢ Hapeaoa.

Y. 37. (1) (U3m. — JIB, 6p. 109 ot 2013 1., B crura ot 20.12.2013 1.) Jlemo3urapst orroBapst
Ipel yOpaBisBAlIOTO JPYKECTBO W TMpe] MPHUTEKATETUTE HA [JIOBE HAa KOJEKTUBHATA
MHBECTHIIMOHHA CXEMa 3a BCHYKH BPEIH, MPETHPICHHU OT TAX BCICACTBHE Ha HEHM3ITbJIHCHHUE Ha
3aIBJDKCHHUATA MY, BKIIIOYMTEIHO OT HEITBJIHO, HETOYHO U HECBOCBPEMEHHO M3ITBJIHCHHE, KOraTo
TO C€ JABJDKU Ha MIPUYKHH, 32 KOUTO JCTIO3UTAPAT € OTTOBOPEH.

(2) (U3m. — IB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) [IpuTexkarenure Ha AsI0BE
MOTaT Ja TBPCAT OTTOBOPHOCT OT JETO3UTapsl MPSKO WM KOCBEHO 4Ype3 YIPaBJISIBALIOTO
JIPY’)KECTBO B 3aBHCHUMOCT OT XapakTepa Ha MPaBOOTHONICHUETO MEXKIY JENOo3HuTaps,
YIPaBJISIBAIIOTO JAPYKECTBO U MPUTEIKATEINUTE HA JISUIOBE.

I'naBa mecra
SAABJIXKEHHUSA, CBbP3AHU C UHBECTUIIMOHHATA
INOJIUTUKA HA KOJIEKTUBHATA
NMHBECTHUIIMOHHA CXEMA



Y. 38. (1) MuBecTunnuTe Ha KOJICKTUBHUTE WHBECTUIIMOHHU CXEMHU MOTAT Jia C€ ChCTOST
camo OT:

1. mpexBbpiIAEMH LICHHU KHW)Ka M MHCTPYMEHTH Ha IIAPUYHUSA I1a3ap, JOIyCHATU N0 WIH
THPryBaHU Ha peryJiMpa nasap 1o 4i. 73 ot 3akoHa 3a na3zapure Ha (pMHAHCOBU MHCTPYMEHTH;

2. TpexBbpJSEMU IEHHU KHIKA W WHCTPYMEHTH Ha MapU4yHUS Taszap, TbpPryBaHH Ha
peryiupan masap, pa3d4eH OT TO3W Mo wi. 73 oT 3akoHa 3a ma3apuTe Ha (PUHAHCOBHU
WHCTpYyMeHTH, B PenyOmnuka beirapus wim B apyra IbpkaBa WieHKa, (YHKIIMOHHUPAIL PEOBHO,
MpHU3HAT W MyOJIMYHO JOCTBIICH, KAKTO W IICHHW KHW)Ka W MHCTPYMEHTH Ha MApUYHHS Ma3ap,
emutupanu ot Permybnuka brirapus wnm apyra appkaBa 4ieHKa;

3. NpexBbpJsiEMU ILIEHHH KHW)KAa M WHCTPYMEHTHM Ha MapuU4yHUS Na3ap, JOMYCHATU M0
THProBUs Ha o(uIMaleH Na3ap Ha QOHJ0BAa OOpca WM ThPryBaHU Ha JIPYr pPerysiMpaH nasap B
TpeTa JIbpKaBa, QyHKIIMOHUPAIL PEIOBHO, MPU3HAT U MyOJUYHO JOCTBIIEH, KOUTO Ca BKIIOUEHHU
B CIHCBK, 0JI0OPEH OT 3aMECTHUK-IpEeJceNaTells, WIN ca MPEeABUJIEHH B yCTaBa, ChOTBETHO B
MpaBWJIaTa Ha KOJIEKTUBHATA MHBECTUIIMOHHA CXEMa;

4. HacKkOpO M3JAJCHU NPEXBBHPJIAEMH LIEHHM KHUXXA, B YCIOBUATA HA YHUITO E€MUCHS €
BKJIIOUCHO TMOEMaHe Ha 3aJbJIKEHHE Jla C€ MCKA JIOMyCKaHe, U B CPOK, HE MO-IABIBI OT €JIHA
TOJIMHA OT M3JaBAaHETO UM, Ja OBJaT AOMyCHATH J0 ThProBHs Ha odummaneH ma3ap Ha GoHI0Ba
Oopca WM Ha IpYT peryJMpaH naszap, GyHKIMOHUPAI PEAOBHO, TPU3HAT M MyOJIUIHO JOCTHITEH,
KOUTO Ca BKJIIOYEHHU B CIHUCHK, OJOOPEH OT 3aMECTHHK-TIpelceaaTelis, Uiu ca MPEIBHUICHU B
ycTaBa, CbOTBETHO B MpaBuiiaTa Ha KOJEKTUBHATA MHBECTUIIMOHHA CXEMA;

5. JAJIOBE Ha KOJICKTHMBHHM HWHBCCTUIIMOHHH CXCMH W/WIM Ha Apyru mnpeaAnpusaTusa 3a
KOJICKTUBHO MHBECTUPAHC, KOUTO OTrOBApAT Ha YCJIOBUATA HA YJI. 4, all. 1, HC3aBUCHUMO OT TOBA,
JdaJii €a CbC CCAAIMIIC B IbpiKaBa YWICHKA, IIPpHU YCIOBHUE YC:

a) APYruTe NpeAlnpusaATUAa 3a KOJICKTUBHO HHBECTUPAHE OTIOBAPAT HAa CIICAHUTEC yCIOBUSA:

aa) MOJIyYMJIN ca pa3pelieHne 3a U3BbPIIBAHE Ha IEHHOCT MO 3aKOH, ChITIACHO KONTO BBPXY
TAX CE OCBIIECTBABA HAI30P, KOWTO 3aMECTHHK-TIPEICEHATeNSAT CMsITa 3a EKBHBAJICHTEH Ha
HaJ30pa ChIVIACHO MPaBOTO Ha EBpOmNEiCKus Chi03, U CHTPYIHUYECTBOTO MEXIY HAT30PHUTE
OpraHu € B JIOCTaThuHa CTEIIEH OCUTYPEHO;

00) HMBOTO Ha 3alIUTa Ha MPUTEXKATEINUTE HA JSUIOBE B TAX, BKIIOYUTEIHO IpaBUiaTa 3a
pasmpesielIeHueTo Ha aKTUBUTE, 3a MOJ3BAHETO M MPEIOCTaBIHETO HA 3a€MHU Ha MPEXBBPIIEMHU
IICHHU KHIKa ¥ WHCTPYMEHTH Ha MApUYHUS IMa3ap, KaKTo W 3a mnpojax0arta Ha IEHHH KHIXKA U
WHCTPYMEHTH Ha MapUyYHUsS [a3ap, KOUTO MPEANPHUITHATA 3a KOJICKTHBHO HHBECTHUPAHE HE
NpUTEXKABAT, ca CKBUBAJICHTHU Ha IpaBWJIaTa W 3allUTaTa Ha TPUTEKATEIWTE Ha JJIOBE HA
KOJICKTHBHH WHBECTHIIMOHHH CXEMH;

BB) pa3KpuBaT MEPHOAMYHO MH(OpMALMSA, KATO HM3TOTBAT M MyOJIMKYBAaT TOAWUIIHH U 6-
MECEYHU OTYETH, JABaIlM BB3MOKHOCT 3a OLIEHKAa Ha AaKTHUBHUTE, IACHBUTE, INPUXOIUTE U
M3BBPILICHUTE ONEpAlU MPE3 OTYETHHS IEPUOJ, U



6) He noBeye OT 10 Ha CTO OT aKTUBUTE HAa KOJEKTHUBHUTE MHBECTHIIMOHHM CXEMH WJIM Ha
JpyTUTE MPEIIpUATHS 32 KOJEKTUBHO MHBECTHpaHE, YMETO MPUI0OMBAHE Ce MPEBMKJA Jia ce
U3BBPILIU, MOTAT ChIJIACHO YUPEIUTEITHUTE UM aKTOBE MJIU MpaBUiaTa uM j1a 0bJ1aT HHBECTUPAHU
o010 B JsUIOBE HA JPYTU KOJEKTUBHU WHBECTHUIIMOHHM CXEMHM WM B JIPYTH NPEANPHUITHS 3a
KOJICKTUBHO MHBECTUPAHE;

6. BJIOTOBE B KPEAUTHU MHCTUTYLMH, TUIATUMH TPU MOMCKBaHE WM 33 KOUTO ChILECTBYBA
MpaBOTO Aa OBJAT M3TErJICHH IO BCSKO BpEeMe, W C JaTa J0 MajeX He moBede oT 12 mecera;
KpEJAUTHUTE HHCTUTYLIMU B TPETa AbpKaBa TpsiOBa Ja cria3BaT MmpaBuiia U Ja ca 00eKT Ha Ha/a30p,
KOUTO 3aMECTHHK-TIpE/ICeAaTeNIAT CMsITa 33 E€KBHBAJICHTHM HAa TE3UW CHIVIACHO MPABOTO Ha
EBpormneiickus cbi03;

7. nepuBaTWUBHM (UHAHCOBM WMHCTPYMEHTH, BKJIIOUMTEIHO €KBHBAJICHTHH Ha TiIX
UHCTPYMEHTH, 3aJbJDKEHHUSTA 110 KOUTO MOTaT Aa ObJaT M3MBIHEHH 4pe3 MapHyHO IJalllaHe,
THPryBaHU Ha peryjupaHu nazapu no T. 1 - 3;

8. nepuBaTuBHU ()MHAHCOBM HMHCTPYMEHTH, THPIyBaHH Ha H3BBHOOPCOBH Nas3apH, MNpU
YCIIOBHUE Y€:

a) 0a30BUTE UM aKTHBU Ca MHCTPYMEHTH 1O al. |, GMHAHCOBU MHAEKCH, JIUXBEHH MPOLICHTH,
BaJlyTa WMJM BaJyTHH KYpCOBE, B KOMTO KOJIEKTUBHATa WHBECTULMOHHA CXE€Ma MOXE [Ja
WHBECTHpA CHIJIACHO WHBECTULMOHHATA CH IOJIUTHKA, ONpEJeieHa B yCTaBa, ChOTBETHO B
IIPABWIIATA;

0) HacpemrHaTa CTpaHa IO CIelKaTa C Te3W JEPUBATUBHH (PUHAHCOBU WHCTPYMEHTH €
WHCTUTYIMS - MPEIMET Ha MPYJCHIMAJICH HaI30p, U OTroBaps Ha M3UCKBaHUS, OJOOPEHU OT
3aMECTHUK-TIpe/ice1aTeNs;

B) ca o0exT Ha HaJACXK/IHAa M IOJICKAIla Ha IIPOBCPKa CKCAHCBHA OLCHKA W BBB BCCKHU
MOMCHT IIO0O MHHIIMAaTHBa Ha KOJCKTHMBHAaTa MHBCCTHIIMOHHA CX€Ma MOraT aa 6’bI[aT OpoadaiCHH,
JIMKBUIUPAHU WX 3aKPUTHU YPE3 0(1)C€TOB8. CICJIKa I10 CIIpaBCaAJinBa CTOﬁHOCT;

9. MHCTPYMEHTHM Ha MApUYHUS [a3ap W3BBH TE3H, THPryBaHUM HA PETyJHMpaH Na3ap U
moco4eHu B § 1, T. 6 OT JONBIHUTETHUTE pa3nopeadu, ako BbPXY €MHUCHATA WM €MUTEHTa Ha
T€31 UHCTPYMEHTH C€ OCBILECTBSIBA HAA30p C LEJ 3allUTa HA UHBECTUTOPUTE WM CIIECTSIBAHUATA
Y OTIOBApAT Ha CJIEIHUTE yCIIOBHUSA:

a) eMUTHUpAHU WM TapaHTHUPaHU ca OT LIEHTPAJIHH, PETMOHAJHMU WJIM MECTHU OpPraHHd B
Peny6nuka bbiarapus wim B Apyra abpxkaBa ujieHKa, oT bbiarapckata HapoaHa OaHka, OT
IeHTpaJiHa OaHKa Ha Jpyra JJbpkaBa wwieHKa, oT EBpomeiickata neHTpasHa OaHKa, OT
EBpomneiickusi cpto3 unu ot EBponeiickaTa MHBECTUIIMOHHA OaHKa, OT TpeTa JbpkKaBa, a B
ciydyaute Ha (elepanHa Ibp)KaBa - OT €IUH OT WICHOBETe Ha QenepaiiHaTa AbpiKaBa, OT
myOaMYHa MEKyHapOIHA OpTaHU3alKs, B KOSTO WICHYBa MTOHE €/IHA JbP)KaBa WICHKA;

0) M3MameHy ca OT EMHUTEHT, YUATO EMHUCHS IIEHHU KHIKA Ce ThPTyBa Ha PEryJIMpaH Ias3ap
nmort.1-3;



B) EMUTHUPAHU UJIM TapaHTUPAHU ca OT JIULE, BbPXY KOETO CE OCBILECTBABA MPYICHIIUAIECH
HaJ[30p CHIVIACHO KPUTEPHH, ONIPEJEICHH OT IIPaBOTO Ha EBponelickus cblo3, WK OT JIUIIE, KOETO
€ 00EKT U cra3Ba IpaBWJla, IPUETU OT CbOTBETHHS KOMIIETEHTEH OpraH, KOUTO ca IIOHE TOJKOBA
CTPOT'H, KOJIKOTO Ca M3HCKBAHUATA, ONIPEJEIICHH OT IIpaBoTo Ha EBponelickus cbro3;

I') U31aJIeHU ca OT EMUTEHTH, Pa3IM4HU OT Te3u 1o Oyksu "a", "0" m "B", oTroBapsmu Ha
KPUTEPUH, 0100pEHH OT 3aMECTHUK-TIPEICEeIaTelIsl, TapaHTUpalllH, Ye:

aa) MHBECTULMUTE B TE3M MHCTPYMEHTH ca OOEKT Ha 3aluTa Ha WHBECTHTOPUTE,
€KBHMBAJICHTHA Ha 3allIUTaTa, HA KOSTO MOJIekKAT WHBECTHIIMUTE 110 OykBH "a", "0" u "B";

00) EeMUTCHTBT € IPY)KECTBO, YMHTO KalMTajl W PE3EPBU ca B pa3Mep HE IMO-MaJKO OT
neBoBata paBHOcTOMHOCT Ha 10 000 000 eBpo, KOETO MpPEACTaBsS W ITyOJMKYBa TOJIMIITHU
(vHaHCOBM OTYETH B CHhOTBeTCTBHE ¢ UeTBBpTa aupektuBa Ha CwBera or 25 romu 1978 r.,
npuera Ha ocHoBaHue 4. 54, § 3, 6ykBa "x" ot JloroBopa OTHOCHO TOAMIIIHUTE CUYETOBOIHH
oTueTH Ha HsKoW BHUaOBe ApyxecTtBa (78/660/EMO) nmu ¢ Permament (EO) Ne 1606/2002 nHa
EBponeiickus mapinament u Ha CbBeta ot 19 ronmm 2002 r. 3a npuiaranero Ha MexayHapoIHUTE
CUYETOBOJHM CTaHJAPTH, U € JIUIE, KOETO (pMHAHCUpPA Ipyla OT APYKECTBa, B KOATO ydacTBaT
€IHO WM HSIKOJIKO JPY>KECTBa, NMPUETU 3a THPrOBUS HA PEryJHMpaH Mas3ap, WId JULE, KOETO
(uHaHCHpa OpYKECTBA 32 CEKIOPUTH3AIMS, BH3IOJ3BAIIN C€ OT OAHKOBA JIMHUSA 33 OCUTYpPSBaHE
HAa JINKBHUJTHOCT.

(2) KonekTuBHUTE MHBECTUIIMOHHU CXEMHU HE MOTaT Jja MHBECTUPAT B MPEXBBHPIIIEMHU [IECHHU
KHIW)Ka M MHCTPYMEHTH Ha MapyUyHUA Ma3ap u3BbH Te3u mno ain. 1 moeue or 10 Ha cro oT
aKTUBUTE CH.

(3) KonekTuBHUTE MHBECTUIIMOHHU CXEMM HE MOraT Ja MpHI00UBaT LeHHH (OJIaropoHu)
MeTalu U cepTUPUKATH BBPXY TAX.

(4) KonekTnBHHTE HMHBCCTHULIMOHHU CXEMHU MOTIaT Aa AbpiKaT AJOIBJIHUTCIHU JUMKBUIAHU
dKTHBHU, UBUCKBAHUATA 3a KOUTO Ca OIPCACIICHU C Hapezlﬁa.

Yn. 39. JlonbJIHUTETHN W3WCKBAHUA KBM YCIOBHUSTA, Ha KOUTO TpsOBa Ja OTTrOBapsT
LEHHUTE KHIKA, HHCTPYMEHTHTE HA ApUYHHSA 11a3ap U APYTUTE aKTUBH I10 4. 38, ce ompeaessT
c Hapenoa.

Y. 40. (1) YopaBnsBamoTo Apy»KECTBO MpHeMa W TpHiiara IpaBWiia 3a yIpaBieHHE Ha
pHUCKa C IIeJ MOCTOSTHHO HAOII0/ICHNE, KOHTPOJI U OLIEHKA BbB BCEKM MOMEHT Ha PUCKA Ha BCSKa
NO3WIMS M HEWHOTO BIIMSHUE BBPXY O0OHmMUS pUCKOB Tpodun Ha mnoprdeina Ha Beska
yIpaBJisiBaHa OT HETO KOJIEKTUBHA MHBECTULIMOHHA CXEMa.

(2) Koraro xonexTuBHaTa HNMHBCCTHLIMOHHA CXEMa HMHBCCTHpPA B ACPHBATUBHH q)HHaHCOBH
HUHCTPYMCHTH, TiA IpHJiara IIpaBWja 3a TOYHAa U HE3aBUCHMMa OIICHKA Ha CTOMHOCTTAa Ha
I/I3B’bH60pCOBI/ITe JACPUBATHUBU.

Ya. 41. (1) (Ilpempumen texcer Ha un. 41 - JIB, Op. 21 ot 2012 r.) YmpasnsBamioro
JPY’KECTBO TPEACTaBs HA KOMHUCHATA MEPUOAMYHO WHGPOpPMAIUs 32 BUJIOBETE ICPUBATUBHU



(MHAHCOBU MHCTPYMEHTH, B KOUTO MHBECTHPA, 32 OCHOBHUTE PUCKOBE, CBbP3aHU C 0a30BUTE UM
UHCTPYMEHTH, KOJIMYECTBEHHUTE OTpaHMYCHHMs M H30paHUTe METOAM 3a OIEHKAa Ha pHCKa,
CBBP3aHU CBHC CHACIKHUTE C JEPUBATUBHU HMHCTPYMEHTH, 34 BCAKA YIIPAaBJISIBAHA KOJIEKTHBHA
MHBECTULIMOHHA CXEMaA.

(2) (Homa - /1B, 6p. 21 ot 2012 r.) Komucusita ocurypsiBa A0CThII 0 Is1aTa MHGOpManus,
noigyyeHa mo ajia. 1 m oboOmieHa 3a BCHMYKM KOJEKTMBHM WHBECTHIIMOHHM CXEMH, Ha KOUTO
PenryOnuka bearapus e appikaBa wieHKa Mo nMpousxoll, Ha EBponeiickust opran 3a eHHH KHUXa
u mazapu cekriacHo wi. 35 ot Permament (EC) Ne 1095/2010 m na EBpomneiickusi chbBeT 3a
cucteMeH puck cbrinacHo wi. 15 ot Permament (EC) Ne 1092/2010 na EIT u na CwBera ot 24
HoemBpu 2010 T. 3a mpyAcHIMAIHUAA HAA30p BBPXY (HUHaAHCOBaTa cucreMa Ha EBporeickus
CHIO3 Ha MaKpOpPaBHHUIIIE U 3a Ch3AaBaHe Ha EBponeiicku cbBeT 3a cucremen puck (OB, L 331/1
ot 15 nekemBpu 2010 T.).

Ya. 42. (1) KonexktuBHaTa WHBECTUIIMOHHA CXe€Ma MOXKE Ja TMpujara TEXHUKH |
UHCTPYMEHTH, CBBP3aHU C MPEXBbPIIIEMHU LIEHHU KHMXKA U UHCTPYMEHTH Ha MAapUyYHUs 1asap, 3a
IEJINTE Ha SPEKTUBHO YIMpaBJIICHWE HA MOPTQEilyia OT MHBECTUIMH, aKO TOBAa € MPEABUACHO B
yCTaBa, ChOTBETHO B IMpaBWJIaTa Ha KOJIEKTUBHATAa MHBECTHIIMOHHA CXE€Ma, KaKTO U B MPOCIEKTa
i. BugoBere TeXHUKH U UHCTPYMEHTH, KaKTO U YCIOBUSATA 32 M3IOJ3BAHETO UM CE€ ONPEIEIIAT C
Hapeoa.

(2) AKO TeXHHKHUTE M MHCTPYMEHTUTE MO al. 1 BOIAT A0 M3MOI3BAHETO HA JIEPUBATHBHH
WHCTPYMEHTH, 110 OTHOIIIEHHE HA TSIXHOTO M3II0JI3BAHE CE IIpUJIaraT yCJIOBUATA U OTPAaHUYCHUITA
10 TO3M 3aKOH M aKTOBETE 110 MPUJIATAHETO MY.

(3) M3noa3BaHeTo Ha TEXHUKUTE U WHCTPYMCHTHUTC 110 aJl. 1 He MOXKe Ja BOAU 10 MpOMsiHA B
WHBCCTUIITMOHHUTE INCJIW W OrpaHUYCHUA WIK OO0 3aBUIIABAHC Ha PUCKOBUA HpO(i)I/IJ'I Ha
KOJICKTUBHUTC MHBCCTUIIUOHHU CXCMHU, TIOCOUYCHU B YUPCAUTCIIHUTC UM AKTOBEC, IMPOCIICKTU WJIN
IIpaBujia, OI[OﬁpeHI/I OT KOMHUCHATA.

(4) TexHukure u HWHCTPYMCHTUTC 110 aJl. 1 He ce cmsATaT 3a MNPCXBBPIIICMU LICHHU KHWIKA.

Y. 43. (1) OGmaTa cTORHOCT Ha €KCTIO3MIIMATA Ha KOJIEKTUBHATA WMHBECTHIIMOHHA CXEMa,
CBBbp3aHa C JCPHUBATHBHU (PMHAHCOBH WHCTPYMEHTH, HE MOXKE Ja OBJe MO-TroJiiMa OT HETHaTa
CTOMHOCT Ha aKTUBUTE 1.

(2) (U3m. — 1B, 6p. 109 ot 2013 r., B cria ot 20.12.2013 r.) KosnekTBHATAa MHBECTUIITMOHHA
cXeMa MOXE Ja MHBECTHUpa B JICPUBATUBHU (UHAHCOBU HHCTPYMEHTH, aKO TOBA H3PUYHO €
NPEIBUICHO B MHBECTUIIMOHHATA I MOJIMTHKA, KATO C€ CIa3BaT U3UCKBaHMsTA HA 4wi. 45, ai. §, 10
u 1l m npu ycroBue Ye EKCMO3UIMATa KbM 0a30BUTE aKTHBH OOLIO0 HE HAIXBBPIIA
WHBECTHIIMOHHUTE OTPAHUYCHHUS 0 W 45.

(3) Koraro xonexTuBHaTa HWMHBCCTHLIMOHHA CXCEMa HMHBCCTHpPA B ACPHBATUBHH q)HHaHCOBI/I
HUHCTPYMCHTU, 6a3I/IpaHI/I Ha HWHACKCHU, TC3U HHCTPYMCHTU HE CC KOM6I/IHI/IpaT 3a OCJINTC Ha

WHBECTUIIMOHHUTE OTPAHUYCHUS 110 WI. 45.

(4) Koraro npexBbpiissieMy IEHHU KHI)KA WM MHCTPYMEHTH Ha TMApUYHUS Ta3ap ChIbpPKAT



BIPaJieH IEPUBATUBEH MHCTPYMEHT, €KCIIO3UIUATA HA KOJIEKTUBHATA MHBECTUIITMOHHA CXeMa KbM
TO3W JIEPUBATHBEH MHCTPYMEHT CE€ B3eMa MPEABUJ MPU W3UMCISIBAHETO Ha 00IIaTa eKCIO3MUIIUS
mo ai. 1.

(5) EKCHO3I/IHI/IHT3 B ICPUBATUBHU q)HHaHCOBI/I HHCTPYMCHTHU CC€ U3YUUCIIAIBA, KAaTO CC B3EMAT
IIpeaABU/J] TCKylIaTa CTOMHOCT Ha 0a30BHUTE AKTHUBHU, PUCKBT HA HACPCIIIHATA CTpaHa I10 CACJIKAaTa C
ACPHUBATUBHUA q)HHaHCOB HWHCTPYMCHT, 6’I)Z[eIILI/ITe KoJeOaHus Ha nasapa, KakTo u HCO6XOI[I/IMI/ISIT
nepuoa OT BpEMCE 3a 3aKpHUBAHC HA IMMO3UIUATA.

Y. 44. Kpurepuute 3a OlleHKa Ha aIeKBaTHOCTTA Ha MpoLieca Ha YNpaBJIEHUE Ha pUcCKa 1o
yin. 40, an. 1, W3MON3BaHM OT WHBECTUIIMOHHOTO JPY’KECTBO, KAaKTO M OT YMPABISBAIIOTO
JPY>KeCTBO OTHOCHO BCSKa YIIpaBIIIBaHAa KOJEKTHBHA HMHBECTHIIMOHHA CXeMa, MOAPOOHUTE
MpaBWjia 3a TOYHA W HE3aBHUCHMa OIIEHKAa Ha CTOMHOCTTa Ha W3BBHOOPCOBU JEPUBATHBHH
UHCTPYMEHTH, MOJPOOHUTE IMpaBUiIa U CPOKOBE 3a IPEJICTaBiHE HAa KOMHUCHUATA OTHOCHO
ChIIbpKaHUETO Ha MH(poOpMarusaTa, MocoyeHa B wi. 41, mporenypara 1Mo npeaocTaBsiHe Ha Ta3u
uHpopMalMsi Ha KOMMCHUATA OT YIPaBISABALIOTO JIPYKECTBO, KAKTO U JIOIBIHUTEIHHUTE
W3UCKBAaHUS KbM CHAbPKAHUETO Ha MpaBuUjiaTa 3a YIpaBiICHUE Ha PHCKA CE€ OMPEAeTsT C
Hapez0a.

Y. 45. (1) KomekTuBHaTa MHBECTUIIMOHHA CXeMa HE MOJKE Ja MHBECTHpA MOBEYE OT 5 HA
CTO OT aKTHBUTE CH B MPEXBBPJSIEMH IICHHHW KHIDKA WJIM B MHCTPYMEHTH Ha MAapHYHUS Tazap,
W3JIQJICHU OT €IHO JIUIIE.

(2) KonextuBHaTa MHBECTUIIMOHHA CXEMa HE MOXKE J1a MHBecTHpa nosede oT 20 Ha CTO OT
aKTHUBUTE CH BBB BJIIOI'OBE B €JIHO JIHIIE 110 WI. 38, ai. 1, T. 6.

(3) PuckoBata exkcro3unysi Ha KOJIGKTMBHAaTa WHBECTHIIMOHHA CX€Ma KbM HacpellHaTa
CTpaHa M0 C/ieNKa C U3BbHOOPCOBO THPryBaHH JI€PUBATUBHU (PUHAHCOBU MHCTPYMEHTH HE MOXKeE
Jla HaJIBUILIaBa HUTO €/IMH OT CJIIEJHUTE IIPAaroBe:

1. mecer Ha CTO OT aKTUBHTE, KOTaTO HACpPEUIHATAa CTpaHA € KpEeAUTHAa MHCTUTYLHS MO Yl
38, am 1, 1. 6, mim

2. TIET Ha CTO OT aKTHBHTE - B OCTAHAINUTE ClIy4dau.

(4) KonexTrBHaTa MHBECTHIIMOHHA CXeMa MOJKe Jla nHBecTupa A0 10 Ha CTO OT aKTUBUTE CU
B IPEXBBPJSEMH LIEHHU KHUKAa WIM B MHCTPYMEHTH Ha MapUuYHUS Na3ap, W3JaJCHU OT €THO
JIMIIE, CaMO TPH YCJIOBHE Y€ 00IaTa CTOWHOCT Ha MHBECTUIIMUTE B JIUIATA, BHB BCSIKO OT KOHUTO
TS MHBECTHpA MOBEYE OT 5 Ha CTO OT CBOMTE aKTUBH, HE HajBuIIaBa 40 Ha CTO OT aKTUBUTE Ha
KOJICKTUBHATa WMHBECTUIMOHHA cxeMa. OTrpaHMYEHHETO MO H3pEeYeHUEe MbpPBO HE c€ Mpuiiara
OTHOCHO BJIOTOBETE€ B KPEAUTHH HMHCTUTYIMH, BbPXY KOUTO C€ OCBUIECTBSIBA MpYJEHIMAICH
HAJ30p, KAKTO M KBM CJHEIKUTe C H3BBHOOPCOBO TBHPIYBAaHU JEPUBATUBHU (PHUHAHCOBHU
WHCTPYMEHTHU C T€3U UHCTUTYLIHMH.

(5) OcBen orpanmuenHusta mo ain. 1 - 3 obOmara CTOMHOCT Ha HMHBECTULUUTE Ha
KOJICKTUBHATA MHBECTHIMOHHA CXE€Ma B MPEXBBHPISEMH IICHHU KHIDKA WJIM HHCTPYMEHTH Ha
MIAPUYHUS 11a3ap, U3JaJICHH OT €/IHO JIMIIE, BIIOTOBETE IPH TOBA JIMIIE, KAKTO M EKCIO3HIUATa KbM



CBIIOTO JIMIIE, Bb3HUKHAJIA B pE3yJITaT Ha CAEIKU C MU3BBHOOPCOBO THPryBaHH JEpUBATHUBHU
(hMHAHCOBY MHCTPYMEHTH, HE MOXe /1a HajBuIIaBa 20 Ha CTO OT aKTHUBUTE M.

(6) KonexTrBHaTa MHBECTHIIMOHHA CXeMa MOJKE Jla MHBECTHUpA J0 35 Ha CTO OT aKTUBUTE CU
B MPEXBBHPJIAEMU IIEHHU KHIM)Ka M MHCTPYMEHTH HAa MapU4yHUs Ma3ap, U3JaJCHH OT €IHO JIUIIE,
aKO LIEHHUTE KHWXAa U MHCTPYMEHTHUTE Ha MapUYHMS Ma3ap ca U3JaJeHU WIM TapaHTUpaHU OT
Peny6nuka bearapusi, oT Apyra abpikaBa 4ieHKa, OT TEXHU PETMOHAIHHU WJIM MECTHH OpPTaHH, OT
TpeTa AbpiKaBa WIHM OT MyOJMYHA MEXIYHapOJHA OpraHHW3alus, B KOSTO WICHYBa IMOHE €HA
JbprKaBa YWICHKA.

(7) IlpexBbpaseMuTe IIEHHU KHIDKA U MHCTPYMEHTHTE HA MApU4YHUS Taszap mo aix. 6 He ce
B3eMaT IMPEIBHU/ 3a LIEIUTE Ha OTPAaHMYEHUETO 10 all. 4.

(8) NuBecTUIIMOHHUTE OTpaHUUYeHus 10 all. 1 - 6 He Morat fa 6braT komOuHUpanu. O61ara
CTOMHOCT Ha MHBECTHIIMHUTE Ha KOJIEKTHBHATa MHBECTUIMOHHA CXEMa B IPEXBBPJISEMH LEHHU
KHIKA WIM WHCTPYMEHTH Ha MapU4yHUS Ias3ap, U3/aJeHH OT €HO JIMLE, BJIOTOBETE MpPHU TOBA
JWIe, KAaKTO M CKCIO3MIHUATA KbM CBIIOTO JIMIE, BB3HUKHAJIA B pPE3YyJlTaT Ha CHCIKH C
JepUBaTUBHU ()MHAHCOBU MHCTPYMEHTH ChIJIacHO all. 1 - 6, He MOXKe J1a HaJBUIIaBa 35 Ha CTO OT
AKTHUBUTE M.

(9) (Hoa — JIB, Op. 109 ot 2013 r.,, B cuma ot 20.12.2013 r.) KonexruBHara
WHBECTHIIMOHHA CXE€Ma MOXK€ Ja WHBECTHpa 10 25 Ha CTO OT aKTHUBUTE CH B OOJIHMranu,
U3J1aJICHH OT KpeJIuTHAa WHCTUTYLUS ChC CENAIMIIE B IbpXKaBa 4WICHKA, KOSTO IOJUIEKH Ha
CHelMajJeH HaJg30p C IeJl 3alUTa Ha [pUTeXaTeauTe Ha OOJIMranuH, BKJIIOUYHUTENHO Ha
M3UCKBAHETO HAOpaHHUTE OT eMHCHsATAa OOJUIalluu CpeAcTBa Ja ObJaT MHBECTHPAHU B aKTHBH,
KOUTO TIpe3 LIeTusl Mepruoj Ha €eMHUCUATAa OCUTYPSBAT MOKPUTHE HAa MPETEHIIMUTE BHB BPbB3Ka C
o0NUralMuTe M KOUTO B Ciy4all Ha HECHCTOSTEIHOCT HAa €MHTEHTa Ja ObJaT M3MOJI3BaHU
NPUOPUTETHO 32 M3IUIAIlAHE HA 3aJBJDKEHUATAa KbM MpUTEKaTeauTe Ha oOnurauuu. OOmara
CTOMHOCT Ha MHBECTUIMHUTE IO W3PEUYCHHE ITbPBO, HAIXBBPJSALIM OMPaHUYEHUETO Mo ai. | 3a
€KCIIO3MIIMM KbM €IMH €MUTEHT, He MoOKe Ja HaaxBbpias 80 Ha CTO OT aKTUBUTE Ha
KOJICKTHMBHATAa MHBECTUIIMOHHA cxema. OOnuranunre, U3NafeHu OT KPEAUTHU MHCTUTYLUHU ChC
celaiuile B IbpKaBa WIEHKA, KOUTO OTTOBApAT HAa HM3UCKBAHUATA IO H3PEUYCHHUE ITBPBO, CE
myOJIMKyBaT Ha cTpaHunata Ha EBpomeiickata komucus. Komucusra yBemomsia EBponeiickara
KOMHUCHSL 32 KaTerOpHuHTe OOJUraid W EeMHUTEHTH, KOHTO CBIJIACHO OBJITapcKOTO
3aKOHO/IaTEJICTBO OTIOBApsT HAa U3UCKBAHUATA HA U3pEUEHHUE ITBPBO.

(10) (Ilpegumua an. 9, wam. — B, 6p. 109 or 2013 r., B cuma ot 20.12.2013 r.)
Jlpy’ecTBaTa, BKJIIIOYEHH KbM €JIHa IpyIia 3a LIENUTe Ha ChCTaBSHE HAa KOHCOMUAUpPaH (PUHAHCOB
OTYET CBIVIACHO MPH3HATUTE CYETOBOJHM CTaHIAPTH, CE€ pas3riekAaT KaTo €IHO JIHIE IMpH
IpUjaraHe Ha orpaHuyeHusTa mo ai. 1 — 9.

(11) (Ipepumua an. 10 — 1B, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) Obmara
CTOWHOCT HAa WHBECTHIIMUTE B MPEXBBPJSEMH IIEHHUW KHIKA WM WHCTPYMEHTH Ha MapUYHUS
maszap, eMUTHUPAaHU OT JpyXKecTBaTa B €IHA Irpyna, He Moke Ja HajasumaBa 20 Ha CTO OT
CTOMHOCTTA Ha aKTHBHTE HA KOJCKTHBHATA NHBECTUIIMOHHA CXEMa.

Y. 46. (1) OcBen orpaHn4eHusATa, TPEeABUACHN B Wi. 49, KOJIEKTHUBHATA WHBECTUIIMOHHA



cXeMa MOXKe Ja MHBECTHpa B aKIMH WM B JBJITOBU [IEHHH KHIKA, EMUTHPAHU OT €IHO U CBHIIO
nuie, B pa3mep a0 20 Ha CTO OT aKTHBHTE CH, aKO CBIJIACHO yCTaBa, ChOTBETHO INpaBHJIaTa Ha
KOJICKTBHATA  WHBECTUIIOHHA  CXeMa  WHBECTHUIIMOHHATa  MOJHTHUKA  TPEIBIKIA
BB3MPOMU3BEKTAHE HA CHCTaB Ha MHJIEKC HA aKIUH WK Ha OOJMTalyy, IPU3HAT 32 MPUEMIIUB OT
3aMECTHUK-TIpE/ICeIaTeNsl ChITIACHO CIETHUTE KPUTSPUH:

1. cbCTaBBT Ha UHJIEKCA € JOCTATHYHO JTUBEPCUPUIIUPAH;
2. MHJEKCHT IPEJICTABIIsABA aJIcKBaTCH OEHYMapK 3a Ta3apa, 3a KOMTO ce OTHAcA, U
3. myOJIMKYBaH € 10 MOIXO A HAYHH.

(2) lombJTHUTETHY M3WCKBAaHUSA KbM ChCTaBa Ha MHJIEKCA, OCHUMapKa M MyOJIMKYBaHETO Ha
uH(pOopMaIys 3a HHAEKCA Ce OMPeIeNsT ¢ Hapeaoa.

Ya. 47. (1) Tlpu cna3BaHe Ha MPUHIMIIA 3a pa3NpeleleHHe Ha pHUCKa KOJEKTHBHATA
MHBECTHIIMOHHA CXEMa MOJK€ Ja HAJBMIIM OrPAaHUYEHHETO ChIJIAaCHO 4. 45, an. 6 u jaa
uHBectrpa 10 100 HA CTO OT aKTUBHUTE CH B NMPEXBBHPJIIEMH LIEHHU KHW)KAa U MHCTPYMEHTU Ha
MapuyHUs Ta3ap, U3JaJIeHu WK rapaHTupanu ot PemyOnuka Bbarapus wim ot apyra appikaBa
YJIEHKa, OT €IMH WM HSIKOJIKO PETHOHAIHM WJIM MECTHH OpPraHu, OT TPETH ABbPKaBU WIH OT
myOJIMYHU MEXIYHApOJHH OpraHU3alii, B KOWTO €IHA WJIA HAKOJIKO IbpPXKAaBH YJICHKH
YJIEHYBAaT, CaMO MPH YCIOBHE Y€ MO MPEIeHKa Ha 3aMECTHHK-TIPEICeaTeNsl MpUTeKaTeInTe Ha
JISUI0OBE Ha MOJIydmsaTa paspellleHHe KOJIEKTHBHA MHBECTUI[MOHHA CXEeMa I0J3BaT 3allUTa Ha
npaBara CH, €KBUBAJEHTHA Ha 3alUTaTa, C KOSTO C€ IOJI3BAT MPUTEKATEIUTe Ha JAJIOBE Ha
KOJIGKTHBHA MHBECTUIIMOHHA CXE€Ma, ClIa3Ballla OrPAaHUYEHHATA 1O WiI. 45.

(2) KonekTtusnara HMHBCCTUIIMOHHA CXCMa Tp516Ba Ja NMpEeaABrUIU Ta3u Bb3MOXKXHOCT B YCTaBa,
CbOTBCTHO B IIpaBHJiaTa CHU, KATO IMOCOYHN HU3UCPIIATCIIHO AbPKABUTC YJICHKU, pCTUOHAJIHUTE WA
MCCTHUTC OpraHu WU HY6J'II/I‘IHI/IT6 MCKAYHAPOAHU OpraHu3alyvi, CMUTHUpAIIU HWIIN
rapaHTUupamy NEHHUTC KHWXKXA U UHCTPYMCHTUTC Ha IMAPUYIHHUA I1a3ap, B KOUTO MMa HAMCPCHUC
Ja HHBCCTHUPA ITOBCUC OT 35 Ha CTO OT aKTHBHTE CH.

(3) Undopmammsara mo am. 2 TpsOBa 1ga ce CHABPKA B TPOCIEKTa, B KIIOYOBATA
WHPOPMAIUS 32 UHBECTUTOPHUTE U BHB BCHYKH MAapPKETUHTOBH MAaTEePHAJIH.

(4) B ciiywante 1o an. 1 KoJeKTUBHATa HHBECTUIIMOHHA cXeMa TpsOBa Ja MpuTexaBa IEeHHU
KHIKa OT TIOHE 6 OTAETHH €MHUCHH, KaTO CTOMHOCTTAa Ha MHBECTULUSATA BBB BCSKA OT TAX HE
Mo3ke Ja HajBHIaBa 30 Ha CTO OT aKTUBUTE M.

Y. 48. (1) KonextuBHaTa MHBECTUIIMOHHA CXeMa MOKe Jla MHBeCcTHpa He moBeue oT 10 Ha
CTO OT aKTHUBHUTE CH B JSJIOBETE HA €JHO U CHIIO MPEANPHUATHE 32 KOJICKTUBHO UHBECTHUPAHE MO
4. 38, an. 1, T. 5, HE3aBUCHUMO JJaJIu € ChC CEAININE B IbPKaBa YJIeHKA WA HE.

(2) OOumsAT pasmMep Ha HMHBECTUIMUTE B JSJIOBE HA MPEINPHUATHS 33 KOJEKTHBHO
WHBECTHPAHE, PAa3JIMYHU OT KOJIEKTMBHA MHBECTULMOHHA CX€Ma, HE MOKe Ja Hazasumasa 30 Ha
CTO OT AKTUBUTE Ha KOJIEKTUBHATAa MHBECTUI[MOHHA CXEMa.



(3) Koraro kojeKkTUBHA HHBECTUIIMOHHA CXeMa MHBECTHpA B JSUIOBE Ha JIPYTH KOJIEKTHBHU
VWHBECTULIMOHHU CXEMHU WJIU MPEIIPHUIATHS 33 KOJIEKTUBHO UHBECTUPAHE, YIPABIISBAHM NIPSKO WU
[0 JeJeranys OT YIpPaBJSIBAIlOTO ¥ JAPYKECTBO WM OT JPYro JpYyKeCTBO, € KOETO
YIpaBIsABAIIOTO M JIPYKECTBO € CBBP3aHO upe3 OO0 yMNpaBiIeHHE WJIM KOHTPOJ, WM 4pe3
3HAUUTETHO TPSIKO WM HENPSKO Yy4acTHe, YMPaBsBAIIOTO H JIPYXKECTBO WM JIPYroTo
JPY>XECTBO HSMAT TPaBO Jla ChOMpAT TaKCH MpH MpojaxdaTa W OOpPaTHOTO HM3KyIyBaHE Ha
JISIJIOBETE Ha Ta3M KOJIEKTHBHA MHBECTUIIMOHHA CXEMa.

(4) KonexTtnBHAaTa HMHBECTHIIMOHHA CX€Ma, MHBECTHpAILA 3HAYUTEIHA YacT OT CBOMTE
aKTHUBH B JPYTH KOJICKTUBHM MHBECTHIIMOHHU CXEMH WJIU B IPYTW NPEINPUATHS 32 KOJIEKTUBHO
MHBECTHPAHE, OTNOBECTSBA B CBOS MPOCHEKT MAKCUMAIHMS pa3Mep Ha TAKCUTE 3a YNpaBJICHUE,
KOUTO MOTaT /1a Ob/1aT CbOMpPaHU KaKTO OT caMaTa KOJEKTHBHA MHBECTUIIMOHHA CXEMa, TaKa U OT
JPYTUTE KOJEKTUBHU MHBECTHLIMOHHU CXEMM WJIU MPEIIPHATHS 32 KOJEKTUBHO MHBECTHPAHE, B
KOUTO Ts Bb3HaMmepsiBa Ja uHBecTHpa. HWHpopmamusta 3a MaKCUMajdHHMs HpPOLEHT Ha
HAYMCIIEHUTE TAKCH 110 U3PEYEHUE IIBPBO OT MHBECTUPAILATA KOJIEKTUBHA HHBECTUIIMOHHA CXeMa
U JIpYTUTE NPEINPUATHS, B KOUTO TS HHBECTHPA, C€ IPEOCTaBs B TOAULIHUS W (PUHAHCOB OTYET.

Y. 49. (1) YopasasBauio ApykecTBo, ASHCTBAIIO 32 CMETKAa Ha BCUYKU YIPABIISIBAHU OT
HEro KOJICKTUBHU WHBECTUIIMOHHHU CXEMU WU JAPYTH MPEINPUATHS 32 KOJICKTHBHO WHBECTHPAHE,
HE MOXKE Ja MpHIo0WMBa aKIWU C MPAaBO Ha IJIAC, KOUTO OWXa My ITO3BOJMIIN Jia YIPaKHIBA
3HAYHTEITHO BIMSHUE BHPXY YIPABICHUETO HA EMHUTEHT.

(2) KonextuBHa MHBECTUIIMOHHA CX€Ma HE MOJKE Jla pu100MBa IMOBEYE OT:
1. mecet Ha cTo OT akUHTE O€3 MPaBO Ha IJIac, U3aICHH OT €IHO JIHIIE;

2. JeceT Ha CTO OT OOJIMTAIMUTE WU JPYTH JIBJITOBH IEHHW KHIDKA, M3IAJCHH OT €THO
JINIIE;

3. IBaJeceT U IET Ha CTO OT JJIOBETE Ha €HA U ChIa KOJCKTUBHA HHBECTUIIMOHHA CXEMa
WM PYro NMpeAnpusiTue 3a KOJEKTUBHO MHBECTUPAHE, KOETO OTrOBapsl Ha M3MCKBAaHUATA HA YII.
4, am. 1;

4. JACCCT HAa CTO OT HHCTPYMCEHTUTEC HA MapUYHUA 11as3ap, U3AaACHHU OT €IHO JIHUIIC.

(3) Orpannyenwusita no ai. 2, 1. 2, 3 u 4 He ce mpujarar, Korato B MOMeHTa Ha MpU00nBaHe
Ha TOCOYCHHWTE WHCTPYMEHTH KOJIEKTHBHATa WHBECTUIIOHHA CXeMa HE MOXE Ja H3YHCIH
OpyTHaTa CymMa Ha JIBJITOBHTE IIEHHU KHWXKA, HA WHCTPYMEHTHTE Ha IMMAPUYHUS Ta3ap WIH
HETHaTa CTOMHOCT Ha EeMUTHPAHUTE [IEHHHU KHIDKA.

Ya. 50. (1) OrpanmyenusiTa Mo Ta3uW IjaBa HE Ce€ IMpHiaraT, KOraro KoOJIeKTHBHaTa
WHBECTHIIMOHHA CXeMa YIIPaKHsBa MpaBa Ha 3aMiCBaHe, MPOU3TUYAILU OT MPEXBHPIIIEMHU [IEHHH
KHIDKA ¥ MHCTPYMEHTHU Ha MapHyHUs 1a3ap, KOUTO ca 4YacT OT HEHHHUTE aKTHUBH.

(2) Ilpu cna3zBaHe Ha MPUHLIMIIA 32 PA3NpeICTICHIE HA PUCKA KOJIEKTUBHUTE MHBECTULIMOHHU
CXEMH, HaCKOPO MOYYHIN pa3pelieHre 3a U3BbPIIBAHE HA JEHHOCT, MOTaT J1a He MpHjarar 4.
45 - 48 B cpok 0 6 Mecela OT NoJIy4aBaHe Ha Pa3pelIeHUETO.



(3) Ilpu cnuBaHMs M BIMBAHUS HA KOJIEKTUBHU MHBECTUIIMOHHHU CXEMH, aKO 3a IpHeMaliara
KOJICKTUBHA WHBECTHIIMOHHA CX€Ma KOMMHCHATA € KOMIIETEHTEH OpraH, Ta3W KOJEKTHBHA
WHBECTHUIMOHHA CXE€Ma MOXE Jla He Mpujara orpaHuueHusita mno ui. 45 - 48, karo He ce
OTKJIOHSIBA CBILECTBEHO OT TAX 10 6 Mecema OT JaraTa Ha BIMCBaHE Ha CIMBAHETO WIH
BJIMBAHETO B ChOTBETHUS PETUCTBD.

Ui 50a. (Hos — JIB, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 r.) Koraro kojieKTHBHa
WHBECTHUIIMOHHA CXE€Ma C€ ChCTOM OT OT/ACIIHA WHBECTUIIMOHHHU TOA(OHIOBE, M3MCKBAHUATA U
OTpaHMUCHMSITA TIO Ta3W TjaBa Ce NpWiarar IOOTACIHO 3a BCEKH OT HWHBECTHUIMOHHUTE
nmoa¢oHIOBE.

Ya. 51. [Ipu HapyiieHne HAa WHBECTUIIMOHHUTE OTPAHUYCHHS MO Ta3W TJIaBa MO MPUYUHHU
U3BbH KOHTPOJIA Ha KOJIEKTMBHATAa MHBECTUI[MOHHA CXEMa WJIM B pe3yJTaT Ha yIpakKHsIBaHE
IpaBa Ha 3allMCBAaHE TS NPUOPUTETHO, HO HE IO-KbCHO OT JBa Mecella OT Bb3HMKBAaHE Ha
HapyIIEHUEeTO, Ype3 CAENKH 3a IMpojaxkba NpUBEXJa aKTUBUTE CH B CHOTBETCTBHE C
WHBECTUIIMOHHUTE OIPaHUYEHUS, KATO OTYMTA UHTEPECUTE HA MPUTEKATEIUTE Ha JIATIOBE.

Y. 52. (Jom. — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyaute mo un. 51
KOJICKTMBHATa WHBECTHUIMOHHA CXeMa € JUIbXXKHa B 7-IHEBEH CpPOK OT H3BBPIIBAHE Ha
HApyIICHUETO Jia YBEJIOMH KOMHCHATA, KaTo NpeAoCTaBH HHGOpMAIUS 3a NPUYHMHHTE 3a
BB3HMKBAHETO My H 3a MPEANPHETUTE MEPKH 3a OTCTpaHsBaHeto My. MuHdopmanms 3a
NPENPUETUTE MEPKH TI0 U3PEUCHHUE ITBPBO HE CE€ MPE/ICTaBsl, aKO HAPYIIEHHUETO € OTCTPAHEHO JI0
NPEJICTaBsIHE HA YBEIOMJICHHETO.

I'nasa ceama
SAABJKEHUSA 3A ITIPEJOCTABSHE HA
NHP®OPMAIINSA HA UHBECTUTOPUTE

Y. 53. (1) [Iy6auuno mpenaraHe Ha JsUIOBE HAa KOJIGKTHBHATA MHBECTUIIMOHHA CXEMa Ce
JIOITyCKa, ako ObJe MyOIMKyBaH MPOCIIEKT M0 HAYMHA U ChC CHIBPKAHUETO, ONPENIEICHU B TO3H
3aKOH U B aKTOBETE I10 INPUJIATraHETO MY.

(2) TlpocnexkTsT MOXe na ObAe MyOJUKYBaH caMO aKO KOMHCHSTA € M3jajia JIMIEH3 3a
U3BBPIIBAHE Ha JEHHOCT KAaTO WHBECTUIMOHHO JPY)KECTBO, CBHOTBETHO pa3peuieHHE 3a
OpraHH3MpaHe U yIpaBJieHUE Ha JIOTOBOPEH (QOHI.

Uin. 53a. (Hos — JIB, 6p. 109 ot 2013 1., B cunia ot 20.12.2013 r.) JlomyckaHe Ha aKUUU UITU
JIS7I0BE Ha KOJIEKTMBHA MHBECTHIIMOHHA CXeMa 10 ThProBUS Ha pErysidpaH masap mno wi. 73 or
3akoHa 3a ma3apuTe Ha (PMHAHCOBM MHCTPYMEHTH HJIM Ha MHOTOCTPaHHA CHCTEMa 33 ThPTOBHS
mo § 1, t. 19 or mombaHHWTENHHWTE pasnopenadu Ha 3aKOHA 3a Ma3apuTe Ha (PUHAHCOBHU
WHCTPYMEHTHU C€ U3BBPIIBA Bb3 OCHOBA HA MTPOCIIEKT.

Ya. 54. (1) [IpocnekThT Cchabpka mHPOpMAIUATA, HEOOXOJMMa HA WHBECTUTOPUTE 3a
W3BBPIIBAHETO HAa MH(OpMHUpaHa MpeleHKa Ha NpeJiaraHaTa HHBECTHIUS, B T.4. HA PUCKOBETE,



cBBbp3aHu ¢ Hes. [IpocnekTsT chabpka U uHGOpMAIMs 32 PUCKOBUS MPO(UI HA KOJEKTUBHATA
MHBECTUIIMOHHA CXeMa, IpeJcTaBeHa IO SCeH U JIeCHOpa30upaeM Ha4yuH, HE3aBHCHUMO OT
UHCTPYMEHTHUTE, B KOUTO NHBECTHPA.

(2) (Hosa — IB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) B npocnekra Ha KOJIEKTUBHA
WHBECTHIIMOHHA CXEMa, KOSITO C€ ChCTOU OT OTJCIIHU WHBECTHUIIMOHHH TOPOH/IOBE, CE BKIIOYBA
uHpOpMaIKs 32 THBECTULIMOHHUTE 1MOA(OHI0BE, UHBECTUIIMOHHUTE CTPATETUH, B CHOTBETCTBHE
C KOWTO C€ WHBECTHpAT aKTHBHTEC HA BCEKHM OT HMHBECTUIMOHHUTE TMOA(POHIOBE, KaKTO H
0COOCHOCTHTE TIPU NpUJIaraHe Ha MHBECTHIIMOHHATA MOJUTHKA HAa KOJIEKTHBHATA MHBECTUIIMOHHA
cXeMa 3a BCEKH OT Te3U MoA(OoHI0BE.

(3) (Ilpeaumna an. 2, gom. — JIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 1.) [IpocmekThT
ChIbpKa WHPOPMALIUS 332 KATETOPUUTE aKTUBH, B KOMTO KOJCKTHBHATA MHBECTHIIMOHHA CXEMa
MOX€ J]a MHBECTHpPA, CHOTBETHO OCOOEHOCTHTE 1O OTHOIIEHHE HA HMHBECTHIIMUTE Ha BCEKH
WHBECTUIIMOHEH MOJ(POH, aKO KOJEKTHBHATa MHBECTHIIMOHHA CXeMa C€ CHhCTOM OT OTICITHH
WHBECTUIIMOHHU TTOA(OHI0BE, BKIFOUUTEIHO:

1. Jajin “UMa I1paBO Ja HU3BHpHIBA CACJIKU C JACPpHBATHBHU ¢)HHaHCOBH HHCTPYMCHTH
CbIIaCHO YCTaBa, CbOTBCTHO IIpaBWJIaTd HA KOJICKTUBHATAa MHBCCTUIIMOHHA CXEMa, HAdaJIU TE3U
CACJIIKHM Moratr naa 6’[>IlaT HN3BbPHIBAHU C LCI XCPKUPAaHC Ha PHUCKOBE WM C LCI IMOCTHUIaHE
HMHBCCTUIIMOHHUTEC LICJIM HAa KOJICKTUBHATAa NHBCCTUIIMOHHA CXE€Ma,

2. Bb3MOXKHHUTE MOCIEIUIM OT U3MOI3BAaHETO Ha (PMHAHCOBU JEpPUBATUBHU MHCTPYMEHTH 3a
PHUCKOBHSI MPO(UIT HA KOJIEKTUBHATA HHBECTULIMOHHA CXEMa.

(4) (Ilpegumua an. 3 — JIB, 6p. 109 or 2013 r., B cuma ot 20.12.2013 r.) Korato
KOJICKTUBHATa WHBECTUIMOHHA CXEMa MHBECTHpPA OCHOBHO B KaTETOPUHM AKTHBH, PA3JIMYHH OT
NPEeXBbPJSIEMH IICHHM KHW)KA HJIM HMHCTPYMEHTH HAa TAPUYHMS Ta3ap, WM BB3IPOU3BEKIA
WHJIEKC, ChCTABEH OT aKIMU WIH IBJITOBU IEHHU KHUXA, B ChOTBETCTBUE C WI. 46, MPOCTIEKTHT U
MapKETHHIOBHTE CHOOIIEHHS ChABPIKAT U3PUYHO TIOCOUYBAHE HA TOBA OOCTOATEICTBO 1O HAYWH,
MIPHUBIIMYAI BHUMAHUETO Ha UHBECTHTOPA.

(5) (Ilpeaqumaa an. 4 — JIB, 6p. 109 ot 2013 1., B cmwa ot 20.12.2013 r.) B ciyuyait 4ge
HETHaTa CTOWHOCT Ha aKTHBUTE HA KOJICKTHBHATA WHBECTHIIMOHHA CXEMa € BB3MOXHO Ja ObJe
NOJJIOKeHa Ha KOJIeOaHWs Mopaau ChCcTaBa WIIM TEXHUKHUTE 3a YIpaBJieHHE Ha moprdeiina um,
NPOCIIEKTHT W MAapKETUHTOBHTE CBHOOLICHUS CHIBPKAT H3PHUYHO I[IOCOYBAHE HA TOBA
00CTOSITEICTBO 110 HAYWH, TPUBIMYAI BHUIMaHUETO HA HHBECTHTOPA.

(6) (ITpenumna an. 5 — JIB, 6p. 109 ot 2013 r., B cua ot 20.12.2013 r.) YnpaensBanoTo
JPY>)XECTBO MO HWCKAaHE Ha HMHBECTUTOPUTE TNPEJOCTaBs M JONMBIHUTEIHA HH(MOpMAIuUs 3a
KOJIMYECTBCHUTE OTPAaHUYCHUS, MPWIATAaHW TPH YMNPABICHUETO Ha PUCKA HA KOJEKTHUBHATA
WHBECTHIIMOHHA CXeMa, 3a H30paHWTe METOAM 3a CHa3BaHE HAa TEe3W OrPAaHUYCHHUS M 3a
MOCJIETHUTE TIPOMEHU Ha PUCKOBETE U PEHTAOMITHOCTTa HA OCHOBHHUTE KaTErOPHH WHCTPYMEHTH.

(7) (HoBa — JIB, 6p. 109 ot 2013 r., B cria ot 20.12.2013 r.) B npocnekra mo 4. 53a ce
BKITIOYBA U:



1. monMTHKaTa OTHOCHO TPO3pPAaYHOCTTA Ha TMOpT(eiyia ¢ mocouBaHe Kblle MOXE Ja ce
noJiyur WHQpOpMalus OTHOCHO MopTdeiisia, B T. 4. KbJie € MyOJMKyBaHa MHIMKAaTHBHATa HETHA
CTOMHOCT Ha aKTUBHTE;

2. HH(bOpMaHHSI JaJInu 60pCOBO ThPryBaHUAT (1)OH,H € aKTUBHO YIIPAaBJIIBAH, @ dKO € aKTUBHO
yhpaB/IsIBaH — U I/IH(I)OpMaHI/ISI Kak 1ic 6’[)[[6 OCBHUICCTBsAABAHA MHBCCTHUIIMOHHATA MY IIOJIMTHKA,
BKJIFOUUTCIIHO BBB BPb3Ka C HAAXBBPJIAHE e(l)eKTI/IBHOCTTa Ha JaJac€H MHACKC,

3. u3sBJICHHE 332 HEOOXOJUMOCTTA CKJIIOYBAHETO HAa CJICIKHTE Ha BTOPUYHHMS Tazap Ja ce
M3BBPIIBA C TOCPETHUICCTBOTO Ha TPETO JIKIE (MHBECTUIIMOHEH ITOCPEIHUK) U 32 B3MOXKHOCTTA
TeKyIllaTa Ma3apHa IieHa Ja He ChOTBETCTBA HAa HETHATAa CTOMHOCT HAa aKTHBUTE — B Clydail Ha
OTrpaHWYCHHS Ha OOPATHOTO M3KYIyBaHe, BKIYHUTEIHO J0 ONpe/eiicHa KaTeropus HHBECTUTOPH
W/WJTY 3 OTIpEJICIICH MUHUMAJIEH OpO# aKIuu WIIN JSIT0OBE;

4. uadopmanus OTHOCHO JEHCTBUATA, KOUTO MHBECTUTOPUTE TpsiOBa Ja NpeArnpHeMar B
ClydauTe 1o 4wi. 248, ai. 2, ¥ TOTEHIUAIHUTE Pa3XOIH.

(8) (Ilpeaumna an. 6 — JAB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Munumannure
W3HUCKBAaHMS KbM ChIIBPIKAHHETO HA MPOCIEKTA Ce ONPEACTIAT ¢ Hapeaoa.

Yn. 55. VYcraBbT, CHOTBETHO MpaBUiiaTa HAa KOJIEKTHBHATA WHBECTHUIMOHHA CXEMa ca
Hepas3JeTHa 9acT OT MPOCIEKTa U Ce MpHiIaraT KbM Hero. Te He ce MmpuiaraT KbM MpPOCIeKTa, B
Clly4yail 4e Ha WHBECTUTOPHTE € MpeaocTaBeHa MH(opMaIus 3a MICTOTO, KBAETO CBHIIUTE ca
JIOCTBITHA BBB BCSKA JbpiKaBa YJEHKA, KbIETO MSJIOBETE Ha KOJEKTUBHATA WHBECTUIIMOHHA
cXema ce mpeajiaraT Wiy 10 TSIXHO HCKaHe MoraT Jla UM ObJaT U3IpaTeHH.

Ya. 56. (1) [Ipu Bcsika mpomsiHa Ha CHIIECTBEHUTE AAHHH, BKIIIOYEHU B MPOCIEKTa HA
KOJIEKTUBHATa HWHBECTUIIMOHHA cXema, B |4-JHEBEH CpPOK OT HAcThIIBAaHE Ha MpOMsHA
MPOCHEKTHT C€ aKTyaIM3UpPa U C€ MPEJICTaBd B KOMHUCHSTA.

(2) U3m. — OB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.)IIpu ycraHoBsiBane Ha
HEN'BJIHOTH W HECHOTBETCTBUA B TMPEACTABEHUS aKTyalU3UpaH MPOCIEKT 3aMEeCTHHK-
TpeIceIaTeNsaT u3Mpalia ChoOIeHHE U ONpeIesisi CPOK 3a oTcTpaHsBaHeTo uM. Ui 265, an. 3 ce
Mpuiara CbOTBETHO.

Ya. 57. (1) (Jom. — JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) KeM mpocnekra Ha
KOJICKTHBHATA MHBECTHIIMOHHA CXe€Ma Ce Mpuiara AOKyMEHT C KiIo4yoBara HH(popMaims 3a
WHBECTHTOPUTE. AKO KOJICKTHBHATA MHBECTUIIMOHHA CXEMa C€ ChCTOM OT OTACIHH MOo(OHIOBE,
3a BCEKH MOI(DOH/T C€ M3TOTBS OTACIEH IOKYMEHT C KJIF0UOoBa MH(OpMAIIUs 32 MHBECTUTOPHUTE.

(2) Kimoyosara I/IH(I)OpMaIlI/IH 34 UHBCCTUTOPUTEC MPEACTABA OCHOBHUTC XAPAKTCPUCTUKH HaA
CbOTBETHATA KOJICKTUBHA MHBCCTUIIMOHHA CXEMaA, TaKa Y€ HHBCCTUTOPUTEC Ja MOraT Ja pa36epaT
XapaKTepa U pUCKOBETC HAa MHBCCTUHUOHHUSA IIPOAYKT, KOWTO UM Ce npeajiara, 1 BIHOCJICACTBHUC
Ja B3€MAaT HHBCCTUIITMOHHU PCIICHUS Bb3 OCHOBA Ha I/IHq)OpMaI_[I/ISITa.

(3) KirrouoBaTa nHpOpMAIUs 32 HHBECTUTOPUTE ChIbPIKA CICTHUTE CHIIECTBCHH €JICMEHTH:



1. JaHHH 3a KOJICKTHMBHAaTa HHBCCTHUIIMOHHA CXEMaA,

2. KpaTKO OIMCaHWE€ Ha HWHBCCTUHHUOHHHUTEC LEJIWM W HWHBCCTUIMOHHATA IIOJIMTHKA Ha
KOJICKTMBHATa MHBCCTUIIMOHHA CXCMa,

3. UCTOPUYECKO MpPEJCTaBIHE HA PE3yJNTaTUTE OT JSHHOCTTa MM MPOTHO3M 332 OYaKBAHHUTE
pe3yATaTH OT AEWHOCTTA, KOTaTo € MPUI0KHUMO;

4. Pa3xoan U TaKCH;

5. pUCKOB TIpOGMII U BB3BPHIUIAEMOCT HA MHBECTULIMATA, BKIIOYBAIIHN MIPEIYyIPEKICHUS BbB
Bpb3Ka C pUCKOBETE, CBbP3aHU C MHBECTUIIMN B CbOTBETHATA KOJIEKTUBHA NHBECTULIMOHHA CXEMA.

(4) HdoxymeHTBT c KiroyoBaTa WHGMOpMAIHS 32 HHBECTUTOPUTE € ¢ opMa U ChIbpKaHUE
ceriaacHo Permament (EC) Ne 583/2010 ma Komucusita ot 1 romm 2010 r. 3a mpuiarane Ha
Hupextusa 2009/65/EO na EBponeiickus nmapiamenT u Ha ChBeTa 10 OTHOIIIEHUE Ha KITFOUOBaTa
uHpOpMAIHsl 32 WHBECTHUTOPUTE M YCIOBHATA, KOWTO TpsiOBa Ja OBJAT HM3MBIHCHH MPH
NpeI0CTaBsHE Ha KJIFYOBaTa MH(OpPMAIKs 32 NHBECTUTOPUTE WJIM Ha MPOCIEKTAa MOCPEICTBOM
TpaeH HOCHUTEJ, Pa3IM4eH OT XapTHs, wiu uaTepHeT ctpanuna (OB, L176/1 ot 10 romm 2010 1.),
Hapuyat no-uaraTek "Pernmament (EC) Ne 583/2010".

(5) KimrouoBaTa nH(pOpMaIus 3a HHBECTUTOPUTE SICHO OMpPENess KbAC U KaK MOXe J1a ObJie
HoJTy4eHa JONBIHHUTEIHA WHPOPMAIMS OTHOCHO TpeIoKeHaTa MHBECTHUIUS, BKIFOUUTEIHO 3a
MSCTOTO M BPEMETO 3a MOJy4aBaHE NP MOMCKBaHE Ha IMPOCIEKTa, TOMUINHUS H O-MECeUHHS
OTYET, KaKTO M €3HWKa, Ha KOHTO Ta3u MHQOpMAaIMs € MpeJOCTaBeHa Ha DPAa3IOJIOKEHHE Ha
UHBECTHTOPUTE.

(6) (Hosa — 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B kmtouoBaTta uHdpopmanus
KBbM IPOCTEKTa 1Mo wi. 53a ce BKiItouBa U nHpopmanusta mo 4wi. 54, an. 7, 1. 1 — 3.

(7) (IMpepumua an. 6 — JIB, 6p. 109 ot 2013 r., B cunma ot 20.12.2013 r.) KirouoBara
nH(popMaIMs 3a MHBECTHTOPHUTE TpsSOBa 1a € TpEICcTaBeHa KpaTko W 0e3 H3IoJI3BaHe Ha
crienan3upaHa TePMUHOIOTHS. JIOKyMEHTHT ¢ KIIFoYoBaTa HH(OpMAIHs 32 HHBECTHTOPHUTE CE
M3TOTBS B 001 (popmaT, KOWTO MO3BOJISIBA CPABHEHUS, M CE TIPENICTABs 10 HAYWH, pa3Oupaem 3a
WHBECTUTOPUTE Ha JIpeOHO 6e3 HeoOX0IUMOCTTa OT TOJI3BaHE Ha IPYTH peepeHTHH JOKYMEHTH.

(8) (Ilpemumua an. 7 — IAB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KiroyoBara
uHpOpMAIKsI 32 WHBECTHTOPUTE C€ H3IO0J3Ba 0€3 MPOMEHU WU JONBIHCHUS BBB BCHUKU
JbpKaBH WICHKH, B KOUTO KOJIEKTUBHATA MHBECTUIIMOHHA CXeMa IpeJjiara JIsjIOBETe CH.

(9) (ITpegumna an. 8 — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Kirodosara
uHpOpMAIUs 32 WHBECTUTOPHUTE MPEICTABIIABA MPEAIOTOBOPHA MH(OpMAIUs, KOSTO € BspHA,
SICHA ¥ HETIOJIBeXKAIa U KOPECIIOHINPA ChC ChOTBETHUTE YACTH HA MPOCIICKTA.

(10) (ITpegumraa an. 9 — JIB, 6p. 109 ot 2013 r., B cwra ot 20.12.2013 r.) KirogoBara
WH(POPMAIUS 32 HHBECTUTOPHTE TPSOBA Ja ChIbpKa SICHO MPEIyTPEKACHUE, Y€ CaMO Bb3 OCHOBA
Ha Hes HEe MOXeE Ja BB3HUKHE I'PaKJaHCKOIpPaBHA OTTOBOPHOCT, OCBEH aKo WH(opMammsra e



moJABCXKJala, HETOYHA WJIW IPOTUBOPCYU HA CbOTBECTHUTC YaCTH OT ITPOCIICKTA.

Ya. 58. (1) JokyMeHTHT ¢ Kit0o4oBaTa MH(OpMAIUs 3a MHBECTUTOPUTE C€ aKTyalu3upa
He3a0aBHO MU BCSIKA MPOMSIHA HA CHIIECTBEHHUTE €IEMEHTH H CE MPEI0CTaBs Ha KOMHUCHATA U Ha
UHBECTHTOPUTE.

(2) Axtyanna Bepcusi Ha JOKYMEHTa C KJloyoBaTa HMH(pOpMalus 3a MHBECTUTOPUTE C€
myOJIMKyBa Ha MHTEpHET CTpaHULIATa Ha YIPaBISABALIOTO U HA UHBECTULIMOHHOTO JAPY>KECTBO.

Yu. 59. (1) YopaBasBauoro IpyKecTBO, ChOTBETHO KOJIEKTUBHATa MHBECTUIIMOHHA CXEMa,
1 BCSKO JIPYTO JIWIIE, HA KOETO ca JIeJIeTupann (GYHKIIUU U IeUCTBUA 10 pena Ha 4. 106, korato
mpejyiara JsUI0oBeTe Ha KOJIEKTHBHA WHBECTHUIIMOHHA CXeMa, PeaoCcTaBs 0e3MIaTHO JOKYMEHTa C
KJIF0YOBaTa MHGOpMAIHs 32 MHBECTUTOPUTE HA BCSKO JIUIIE, KOETO 3alKCBa JSUUIOBE, B pasyMeH
CPOK IPEeH CKJIFOYBAHE Ha CIEIKaTa.

(2) Koraro ynpaBisBaImoTo JApPY>KECTBO, ChOTBETHO KOJIEKTMBHATAa MHBECTUIIMOHHA CXeMa
HE Tpesiara JsjoBeTe Ha KOJIEKTUBHATA MHBECTULIMOHHA CXeMa IUPEKTHO WM Ype3 APYro JUIIE,
Ha KOETO ca Jiesierupanu (yHKIUU U AeUCTBUS 1o pena Ha wi. 106, ynpapisBaioTo IpyKecTBO,
CHOTBETHO KOJICKTUBHATAa WHBECTHIIMOHHA CXeMa, TpsOBa Ja TMpeNoCTaBs MpH TOUCKBAHE
KJIF0YOBaTa MHQOpPMANMs 32 MHBECTHUTOPUTE HA JIMIA, KOWTO IpeajaraT MpOIyKT, Oa3upaH Ha
WHBECTULIMA B JSJIOBE Ha KOJIGKTUBHAaTa WHBECTHIIMOHHA CX€Ma, WM KOHCYJITHpaT
WHBECTUTOPUTE BbB BPB3Ka C TAKHB MPOIYKT.

(3) Jluma, xouto mpenarat npoayKT, 6asupaH Ha UHBECTHIMS B JSUIOBE Ha KOJEKTHBHATA
WHBECTUIIMOHHA CXEMa, WM KOHCYJITHpPAaT WHBECTHUTOPUTE BHB BpPB3KA C TaKbB IPOAYKT,

IMPEAOCTAaBAT KIIFOYOBATa I/IH(i)OpMaHI/ISI 3a UHBCCTUTOPUTC HAa CBOUTEC KIIMCHTHU.

Y. 60. (1) MHBECTULIMOHHOTO APYKECTBO M YNPaBIISIBAILIOTO JIPYXKECTBO HA JIOTOBOPHMS
(boHA ca JUTEXKHHU J1a IPEACTaBAT Ha KOMUCHATA!

1. TOJUIICH OTYET B CPOK 90 JHHU OT 3aBbPUIBAHCTO HA (bHHaHCOBaTa roJauHa,

2. MECTMECEUCH OTUYeT, OOXBaIall mbpBUTe 6 Mecena Ha puHaHCOBaTa roauHa, B cpok 30
JTHU OT Kpas Ha OTYETHUS TIEPHO/T;

3. npyra uHpopMalus, onpeeeHa ¢ Hapeaoa.
(2) U3uckBaHMsATa OTHOCHO ChABP)KAHUETO HA OTYETUTE M MHPOpMALMATA 1O all. 1, pensT,
CPOKOBETE€ M HAUMHBT 3a IMPEACTaBIHETO W HA KOMMCHUATA, KAKTO U OTHOCHO IyOJMYHOTO U

pasnpocTpaHeHHE Ce OTPEeIIAT ¢ Hapeada.

(3) Komucusra my6auKkyBa MojlydeHUTe OTYeTH MO aji. 1, T. 1 m 2 ype3 BOJEHUS OT Hes
peructbp 1o wi. 30, an. 1 ot 3akona 3a Komucusra 3a ¢puHaHCOB HA/A30D.

(4) T'opumauaT pUHAHCOB OTYET HA KOJIGKTHBHATA MHBECTHUIIMOHHA CXEMa C€ 3aBepsiBa OT
perucTpupas OguTop.



(5) Pesynrarure oT u3BBpIIEHATA OT OJUTOPA MPOBEPKA HA TOMUIITHUS (PUHAHCOB OTYET CE
OTpa3siBaT B OT/EJICH JIOKJIaJd, KOWTO € YacT OT TOAUIIHUS (PHAHCOB OTYET.

Y. 61. (1) Omgurop, aHTa)kMpaH C U3BBPIIBAHETO HA 3aIBIDKUTENIEH OJUT B KOJIEKTHBHA
WHBECTUIIMOHHA CXeMa WM B JAPYro MNpeArnpusTue, ChICHCTBAIIO 3a H3BBPIIBAHETO Ha
JeHOCTTa HA cCXeMara, € JIbKEeH Ja HH(popMHpa He3a0aBHO KOMHUCHSATA 3a BCIKO 0OCTOSITEIICTBO
WIK pelleHUuEe BbB BPb3Ka C KOJEKTHMBHATa MHBECTHUIIMOHHA CXEMa WJIM TOBa MPEANpHUSTHE,
CTaHaJIO My U3BECTHO NP U3BBPIIBAHE HA OJUTA, KOETO MOXKE /1a JOBEAE J0:

l. cplIeCTBEHO HapylIeHHE Ha 3aKOHOBHUTE, IMOA3aKOHOBUTE WIM aJMHUHUCTPATUBHUTE
pasmopendu, ypexaamiy H3UCKBaHMTA 3a U3/IaBaHe Ha Pa3pelIeHre 3a U3BbPIIBAaHE HA JEHHOCT,
V3BBPIIBAHETO HA JIEHHOCTTA HAa KOJEKTHBHATA WHBECTUIIMOHHA CXEMa WJIU Ha TMPEINPHUITHETO,
CBHJEHCTBAIIO 32 U3BbPIIBAHE HA JICHHOCTTA I;

2. BB3NPENSATCTBAHE HENMPEKbCHATOTO (PYHKIIMOHHpPAHE HA JIEMHOCTTa Ha KOJEKTHBHATA
WHBECTUIIMOHHA CXeMa WM Ha MPEeANPHUATHETO, ChICHCTBAIO 32 U3BbPIIBAHE HA CTONMAHCKATa i
JIEHHOCT;

3. oTKa3 OT 3aBCPKa Ha (1)I/IHaHCOBI/ITe OTYCTH WJIK U3PAa3iABaAHCTO HAa PE3CPBU.

(2) OpuropsT MO an. 1 e gbkeH Aa UHGOPMUPa KOMHCHATA U 32 BCIKO 00OCTOSTEIICTBO MIIH
pelieHne, CTaHallo My HM3BECTHO NPU H3BBPUIBAHE HA OJUTA, KOETO MOXKE Ja JOBeAe A0
nociaenuuuTe no ai. 1, T. 1, B mpeanpustue, KOETO € CBHP3aHO JIUIIE MOCPEICTBOM KOHTPOJI C
KOJICKTHBHATa WHBECTHIIMOHHA CX€Ma WIM C NPEANpPUATHETO, ChICHCTBAILO 332 U3BBPIIBAHE HA
JIeMHOCTTA H.

(3) B ciuyuaute mo an. 1 m 2 He ce mpuiaraT OrpaHHUYEHMATA 3a pPAa3KpPUBAHE Ha
uH(pOpMAaIHs, IPEABUICHU B 3aKOH, B [10J{3aKOHOB HOPMaTHBEH aKT WJIM B IOTOBOP.

Y. 62. YHpaBHﬂBaH_IOTO APYXKECTBO € MIBXHO IMPU IMMOUCKBAHE OT CTpaHa HAa MHBECTUTOD
0e3mIaTHO Ja MpeaoCTaBu IPOCIICKTa, IOKYMCHTA C KJIIFOUOBAaTa I/IH(bOpMaLII/ISI 3d UHBCCTUTOPUTE
U IOCJIICAHUTEC HY6J'II/IKYB3.HI/I TOAUIICH 1 6-MecedueH OTYeT Ha yipaBIsiBaHa OT HETO KOJICKTHBHA
HWHBCCTHUIIMOHHA CXEMa.

Ya. 63. (1) [IpocnekThT M JOKYMEHTHT C KItouoBaTa MH(OpMAIUS Ce€ MPEIOoCTaBAT HA
WHBECTUTOPUTE HAa TpaeH HOCUTEN WM Ha HWHTEPHET CTpaHUIaTa Ha YIPaBIABALIOTO H
WHBECTUIIMOHHOTO JIpYXecTBO. [Ipu mouckBaHe Ha WHBECTHTOPHUTE YINPABISBAIIOTO JIPYKECTBO
UM MPEJOCTaBs OE3MIaTHO XapTUEH SK3EMILISIP OT THX.

(2) Tlpm mnpemocraBsHE HAa MPOCHEKTa M JOKYMEHTa C KIO4YoBarta HHQOpMamus 3a
WHBECTHTOPUTE HA TPAaeH HOCHUTEN, pa3jiMueH OT XapTHus, WM HAa WHTEPHET CTpaHUIla TpsOBa jaa
ObJaT u3MbIHEeHU ycaoBusaTa o wi. 38 ot Permament (EC) Ne 583/2010.

(3) T'opumaUTEe W 6-MECEYHUTE OTYETH CE€ TPEJOCTaBAT HA HMHBECTUTOPHUTE IO HAYUH,
OTIpe/ie]ieH B NPOCTEKTa M B JOKyMEHTa ¢ KitoyoBata umH(popMaius 3a uHecturopure. [Ipu
MOMCKBaHe Ha MHBECTUTOPUTE CE MPEIOCTaBA OE3IUIATHO XapTHEH €K3EMILISP OT TAX.



Ya. 64. (M3zm. — IB, 6p. 109 ot 2013 r., B cmma ot 20.12.2013 r.) (1) YmnpasnsiBamoro
JpPY’KECTBO Ha KOJEKTHBHATa MHBECTHIMOHHA cXeMa OOsBSIBa B KOMHUCHATA W IYyOJIUKyBa IO
HOJXOJSII HAYWH, ONpEJICTCH B IMPOCIEKTa, eMHUCHOHHATa CTOMHOCT M IieHaTa Ha oO0paTHO
U3KyIyBaHE Ha JSJIOBETE U MPHU BCSAKO TAXHO ONpeAessiHe A0 Kpas Ha paOOTHHS JEH, CIie/Balll
JICHsI Ha U3YKCIISIBAHETO UM.

(2) VYnpaBnsBamoTo JApYKECTBO Ha KOJEKTHBHATa WHBECTUIMOHHA cXema O0O0sBsiBa B
KOMHUCHATa 0000meHa WHPOpMANMs 32 EMHCUOHHHTE CTOWHOCTH W IICHHTE Ha OOpaTHO
W3KyIyBaHe Ha JsUIOBETE U J1Ba MbTU MECEYHO — 3a MEPHOJIa OT IIbPBO 10 METHAIECETO YHCIO Ha
Mecela M OT IIECTHAJECETO YUCIIO A0 Kpas Ha Mecela. 3aIbJDKEHUETO C€ U3MbIIHABA B CPOK TPU
paboOTHH THU CUMTAHO OT Kpas Ha ChOTBETHHs OTUeTeH nepuoj. dopmaTta U ChABPKAHUETO HA
nH(pOpMaIUATa OTHOCHO eMHCHOHHATA CTOMHOCT | IIeHaTa Ha 00paTHO M3KyIyBaHE Ha JSIIOBETE
Ha KOJIEKTUBHATa MHBECTUIIMOHHA CXEMa Ce ONpeeNsaT ¢ Hapenaoa."

Yu. 65. (1) Benuku MapKeTHHTOBH CHOOIIEHUS 10 MHBECTUTOPUTE TpsiOBa Ja ca SICHO
0003HAYEeHN KaTO TakKWBa, Ja ca TOYHHU, SCHU U HENOJABEXIAIU. BCSIKO MapKEeTHHTOBO
ChOOIIIEHUE, BKIIIOYBAIIO IMOKaHA 3a 3aKyMyBaHE Ha JISJIOBE HA KOJCKTUBHATA WHBECTHIIMOHHA
cXeMa, He MOXKEe J1a ChIIbpKa HEBSPHA WK 3a0yKaaBaiia nHGOpMaIus, KakTo M TakaBa, KOsITO
Jla IPOTUBOPEYN Ha MH(OpManusATa, ChIbpKAIla Ce B MPOCIEKTa U B IOKYMEHTa C KJIIOYOBaTa
nHopMarms.

(2) Bcuukm MapKeTHMHTOBH CHOOIICHHS BBB BpB3Ka C TpelaraHeTO Ha [AJ0BE Ha
KOJISKTHBHATA MHBECTUIIHOHHA CXeMa ChABPIKAT:

1. uadopmanus 3a MACTOTO, BPEMETO, HAUMHA U €3UKa, Ha KOMTO MoraT /1a 0bJ1aT MOoJIyUYeHH
MPOCIEKTHT U JOKYMEHTHT C KIH0YOBaTa MH(OpMAIUS WIH KbJIETO T€ ca MyOIUYHOJOCTBITHU;

2. I/IH(I)OpMaHI/IH, ye CTOMHOCTTA Ha JAJI0OBETC U AOXOABT OT TAX MOXKE Aa CC€ IIOHMXKAT, Y€ HE
CC rapaHTupar revayou u ue ChIICCTBYBA PUCK 3a UHBECTUTOPUTE Na HE CU Bb3CTAHOBSIT ITbJIHUA
PasMEp Ha BJIIOKCHUTE CPpCACTBA.

(3) (HoBa — JIB, 6p. 109 or 2013 r., B cmma ot 20.12.2013 r.) B mapkeTuHroBHTE
CHOOIICHHUS Ha OOPCOBO THPTYBaHUTE (DOHOBE Ce BKIIFOUBA M HHpOpMAIUATa 1Mo wi. 54, ai. 7, T.
1-3.

(4) (Ilpegummaa an. 3 — JIB, 6p. 109 or 2013 r., B cwia or 20.12.2013 r.) Hpyra
uH(pOpMAIHS ¥ JOIMBIHUTETHH M3UCKBAaHHUS KbM MapKETHHTOBHTE CHOOIICHHS CE ONPEACIST C
Hapenoa.

Y. 66. Komucusra Moxke Jla TMTOUCKA OT KOJICKTHBHA MHBCCTUIIMOHHA CXEMa C MPOU3Xod OT
Apyra AabpiKaBa YJICHKAa MW KOJATO HMMa CKIIOYCH JOTOBOp 34 YIPaBJICHHUE C YIIpaBJIsABAIlO
APYKECTBO C MPOU3XOJ OT PGHY6HI/IK3 B’bJ’Il"apI/ISI MPOCIICKTUTC U BCAKO HU3MCHCHHUC, BHCCCHO B
TAX, KaKTO U IT'OJUIITHHUA U 6-MeceuHHts OTYET Ha Ta3W KOJEKTHBHA HMHBCCTHUIIMOHHA CXCMa.

I'naBa ocma
CTPYKTYPHU OT THUIIA T'VIABHA - 3BAXPAHBAIIA



KOJIEKTUBHA UHBECTUIIMOHHA CXEMA

Paznea I
Oo0xBaT u og00peHue

Yu. 67. (1) 3axpaHBaiia KOJIGKTHBHA HHBECTUIIMOHHA CXeMa € KOJICKTHBHA MHBECTUITMOHHA
cXeMa, KOATO € TOJy4yWsia paspelieHne OT KOMHUCHATAa Ja HHBECTUpa, Oe3 Ja crasBa
pasmopenoute Ha wi. 4, an 1, 1. 1, wn. 38, 45, 48 u wi. 49, an. 2, 1. 3, Hali-Masiko 85 Ha CTO OT
CBOUWTE aKTUBH B JISJIOBE HA JIpyra KOJICKTHBHA NHBECTHIIMOHHA CXEMa WJIM HEWH WHBECTUITMOHCH
nmoaQoH/T, HApUYaHU TI0-HATATHK "TIIaBHA KOJICKTHBHA MHBECTUITMOHHA cxema'.

(2) 3axpanBaimia KOJEKTHBHAa MHBECTHUIIMOHHA CXeMa MOXKeE Ja IbpXKH J0 15 Ha cTO OT
CBOMTE aKTUBU B €/IMH WU HIKOJKO OT CJIEAHUTE aKTHUBH:

1. TOBIHUTENHN JIMKBUIHN aKTHUBH I10 i, 38, ai. 4;

2. NepuBaTUBHU ()MHAHCOBU MHCTPYMEHTH, KOMTO MOTAT J]a CE€ M3IOJI3BAT CaMo 3a IIeJIUTe
Ha XeJKUpaHe Ha PUCKA U OTTOBApST HA yCIoBUATA 1O 4uil. 38, an. 1, T. 7 u §, un. 42 u 43.

(3) 3a na rapantupa, 4e oOmaTa eKCIO3UIMs, CBbP3aHa C JIEPUBATUBHUTE HHCTPYMEHTH, B
KOUTO KOJICKTUBHA MHBECTUIIMOHHA CXEMa € MHBECTHpaJia CPe/ICTBATa CH, HE HaIXBbpJIsA 00IaTa
HETHa CTOMHOCT Ha mopTdeina i chriacHo 4. 43, 3axpaHBaiaTa KOJEKTHBHA WHBECTUIIMOHHA
cXeMma HM34YHuCisABa o0IIara CM PUCKOBA E€KCIO3UIMS, KaTO KOMOWHHMpa COOCTBEHATa CH TMpsKa
PUCKOBa EKCHO3ULMUSA CBIVIACHO ai. 2, T. 1 ¢ JEHCTBUTENHATA PHUCKOBA EKCIIO3HULHS KbM
JICpUBAaTUBHU (UHAHCOBM HWHCTPYMEHTH Ha TJIaBHATa KOJICKTUBHA WHBECTHIIMOHHA CXEMa
NPONOPIIMOHAIIHO HA pa3Mepa Ha WHBECTHIIMATA CHU B TJIABHATA KOJCKTHBHA WHBECTHIIMOHHA
cXeMa WM ¢ MaKCUMallHaTa oOIa eKCIIO3UIHs Ha TIaBHATa KOJEKTUBHA MHBECTUIIMOHHA CXeMa
KBbM JICpUBATHBHH (PMHAHCOBM MHCTPYMEHTH, NPEBUICHA B YCTaBa, ChOTBETHO B MpaBWiIaTa i,
MPOMOPIIMOHAIHO Ha pa3Mepa Ha WHBECTHUIMATA CH B TJIaBHATa KOJEKTUBHA WHBECTHUIIMOHHA
cxema.

Ya. 68. (1) [''maBHa KOJIGKTHMBHA WHBECTHUIIMOHHA CXeMa € KOJICKTMBHA WHBECTHUIIMOHHA
cXeMa WJIM HeMH WHBECTHIIMOHEH MOA(OHI, KOSTO €AHOBPEMEHHO:

1. mma Hal-mMaIKo €AHa 3axpaHBallla KOJICKTHBHAa HWHBCCTHLIHMOHHA CX€Ma Cpel
IIPUTCIKATCIIUTC HA HEWHHUTE JAJIOBC,

2. He NpeacTaBJIsiBa 3aXpaHBallla KOJICKTUBHA HHBCCTUIIMOHHA CXEMaA,
3. He MNpUTCIKABA JAJI0BC Ha 3aXpaHBalllda KOJICKTUBHA HHBCCTUIIMOHHA CXCMa.
(2) 3a rimaBHaTa KOJESKTHBHA HMHBCCTHLIMOHHA CXCMa CC Ipujiarat CJICAHUTC U3KIIOUCHHA:

1. ako riaBHAaTa KOJIEKTHBHA WHBECTHIIMOHHA CXEMa HMa Hal-MalKko JABC 3axpaHBallln
KOJICKTUBHU MHBCCTHLIHMOHHH CXCMH, IIPUTC)KaBallu HEHWHHU JAJIOBE, pa3n0pen6I/ITe Ha 4JI. 4, al.



I, . 1 mwun 11, . 1 mo oTHomIeHWe HAa HAOMPAHETO HA MAPUYHHU CPEICTBA 4pe3 MyOJIMIHO
npeJyularaHe He ce MpUJIarar, KaTo ce JlaBa Bb3MOKHOCT Ha IJIaBHAaTa KOJIEKTUBHA WHBECTUIIMOHHA
cxeMa J1a uzbepe JAaiu J1a MpUBJINYa KauTall OT IPYTrd UHBECTUTOPH;

2. KOraTo TJIaBHaTa KOJCKTHBHA HWHBCCTHUIIMOHHA CXEMa HC IPHBJIMYA KaIlUTaJI Hy6J’II/ILIHO B
Apyra AbpixKaBa YJICHKA, HO MMa CHA HWJIM IMOBCYEC 3axXpaHBallll KOJICKTUBHU HWHBCCTUIIMOHHU
CXEMHU C IPOU3X0oa OT ApyTra AbpiKaBa YJICHKA, pa3acil Il Ha rmaBa TPUHAACCETA HE CC IIpuJiara.

Ya. 69. (1) Komwmcusara onoOpsiBa HMHBECTUIMSATA HA 3axXpaHBallaTa KOJEKTHUBHA
WHBECTHIIMOHHA CXEMa B TJIaBHA KOJEKTHBHA WHBECTHIIMOHHA CXeMa C Mpou3xon oT PemyOnuka
bbarapuss unu ot apyra appikaBa WI€HKAa B MPOM3BOJCTBOTO Mo 4. 12. B cioydante Ha
npeoOpaszyBaHe Mo Wi. 79 Ha KOJEKTHBHA WHBECTHIIMOHHA CXE€Ma B 3aXpaHBaIlla KOMHUCHITA
MPEIBAPUTEIHO OJ00psiBa WHBECTHIMATA HA KOJEKTHMBHATA MHBECTUIIMOHHA CXeMa B TJIaBHATa
KOJIEKTHBHA MHBECTHUIIMOHHA CXeMa ¢ Mpou3xo] oT Peny6nuka bbarapus wim ot Apyra abpkaBa
YICHKA.

(2) Komucusra YBCAOMsBA 3axpaHBalldTa KOJICKTUBHA WHBECTUIIMOHHA CXEMa B CPOK 15
pa6OTHI/I JHU OT MMPEACTABAHETO HA II'bJIHUA KOMIUICKT JOKYMCHTU JaJIA HelHara HWHBCCTHUIUA 110
alJl. 1, HU3pCUCHUEC BTOPO B I''TaBHATAa KOJICKTUBHA HHBCCTUIIMOHHA CXEMa € 0;[06peHa HUJIn HE.

(3) 3a uznaBane Ha ogoOpeHue 1o ajn. | 3axpaHBamiaTra KOJEKTUBHA MHBECTUIIMOHHA CXeMa
MpeCTaBsi B KOMUCHSATA!

1. ImpaBujaTa Wi yYpCIUTCIIHUTC JOKYMCHTH Ha 3aXpaHBalllaTa U Ha I'lJaBHATa KOJICKTUBHA
HHBCCTHIIMOHHA CXEMa,

2. IMPOCIICKTAa U JOKYMEHTA C KJIF0YO0Ba I/IH(bOpMaLII/ISI 34 UHBCCTUTOPUTEC Ha 3aXpaHBalliaTa U
Ha rjilaBHaTa KOJCKTHBHA MHBCCTUILIMOHHA CXEMaA,

3. CIIOPa3yMCHHUCTO MCXKAY 3aXpaHBallldTa U I''lTaBHATa KOJICKTMBHA MHBCCTHUIIMOHHA CXEMa
WJIKM BbTPCHIHUTE IIPaBUJIa 3a U3BbPIIBAHC HA HeﬁHOCT 10 4JI. 71, all. 3;

4. KOoTaTo € MPUJIOKUMO, HHPOpMaNUATa 10 Wi. 79, mpeaHa3HadeHa 3a MPUTESKATEITUTEe HA
TSUTOBE;

5. cmopasymeHHe 3a OOMEH Ha WHGOpMAaIMs MEXIy ICTO3MTApUTE Ha 3axpaHBallata u
rJIaBHATa KOJICKTMBHA MHBECTUIIMOHHA CXEMa, B CIIy4auTe KOTaTo Te ca Pa3IMYHH, ChIVIACHO HJI.
75;

6. crmopazyMmeHne 3a OoOMeH Ha HH(pOpMalus MeXAy OAWTOPHTE Ha 3axpaHBallara M
rJIaBHATa KOJICKTHBHA MHBECTUIIMOHHA CXEMa, B CIly4auTe KOTaTo T€ ca Pa3IMYHH, ChIVIACHO WJI.
77.

(4) (M3m. — JIB, Op. 109 ot 2013 r., B cuma or 20.12.2013 r.) Komwucusra wmsmaBa
o100peHre, aKo 3axpaHBallaTa KOJIEKTHBHA HHBECTHIIMOHHA CXEMa, ICTO3UTApST, HEUHUST
OJIUTOP, KaKTO M TJIaBHATA KOJIEKTHBHA MHBECTHIIMOHHA CXEMa OTTOBapsT HA W3WCKBAHMATA Ha
Ta3d TJaBa, a KOTaTO IJIaBHATa KOJEKTHBHA HWHBECTHUI[MOHHA CXEMa € C IPOM3XOJ] OT Apyra



J'bp>KaBa 4JIeHKa - KOraTo Te3W JIMla OTroBapsT Ha u3nuckBanusTa Ha pasnen VIII ot upextusa
2009/65/EO.

(5) Korato rinaBHaTa KOJEKTUBHA MHBECTULIMOHHA CXE€Ma € C MPOU3XO0J OT Jpyra JbprKaBa
YJIeHKA, 3aXpaHBalllaTa KOJIEKTUBHA HHBECTUIIMOHHA CXeMa MPEJI0CTaBsd Ha KOMUCHUATA aTeCTalus
OT KOMIIETEHTHHS OpraH Ha JbpkaBaTa 4WIEHKAa [0 MPOM3XOJ Ha TIJIaBHaTa KOJIGKTHBHA
WHBECTUIIMOHHA CXeMa, Y€ MOocieIHaTa Wi ChOTBETHUAT W MHBECTUIIMOHEH MOA(OH/ ca IIaBHa
KOJIEKTHBHA MHBECTUIIMOHA CXEMA.

(6) JoxymeHTHUTE 1O all. 5 ce MPEAOCTaBAT OT 3aXpaHBallaTa KOJIEKTHBHA WHBECTHIIMOHHA
cXema Ha OBJITapPCKH €3HK.

Yn. 70. [To uckane Ha 3axpaHBaila KOJICKTHUBHA WHBECTUIIMOHHA CXEMa C MPOU3XOJ OT
JIpyra IbpkaBa 4iieHKa, Bh3HaMepsBallla Ja WHBECTHpA B IVIaBHA KOJEKTUBHA WHBECTUIIMOHHA
cxema c npousxoj oT Penmybnuka bbarapusi, KoMucusaTa U3roTBS aTecTalys 1O KOMIETCHTHHS
opraH Ha JbpKaBaTa YJeHKa [0 MPOU3X0/1 Ha 3aXpaHBallaTa KOJIEKTHBHA MHBECTUIITMOHHA CXEMa,
Yye IJIaBHaTa KOJIEKTHBHA MHBECTUIIMOHHA CXEMa OTroBaps Ha ycjaoBHsTa 1o wi. 68, an. 1, T. 2 u

3.

Pasznea 11
OO0mu pasnopendou

Ya. 71. (1) I'maBHaTa KOJEKTMBHA MHBECTHIIMOHHA CXeMa MPEIOCTaBsl Ha 3axpaHBaliaTa
KOJICKTHBHA MHBECTUIIMOHHA CXeMa BCUYKH JOKYMEHTHU M Isi1ata uH(popMalus, HeoOX0AUMHU Ha
3axpaHBallaTa KOJIGKTMBHAa WHBECTHUI[MOHHA CXeMa 3a W3MbJHEHHWE Ha W3UCKBAHUATA,
YCTAaHOBEHM B TO3W 3aKOH WJIM B akTOBETe M0 mnpujaranero my. IlpenocraBsiHeTO Ha
uH(poOpMaIHsITa Ce€ U3BBPIIBA CHIVIACHO CIOpa3yMEHHE MEXJy 3axpaHBalllata M TIJaBHaTa
KOJIEKTHBHA MHBECTUIIMOHHA CXEMA.

(2) BaxpaHBamiata KOJCKTHBHA WHBECTHIIMOHHA CXeMa HsSMa MPABO Ja HHBECTHpA HaJ
OTpaHMYCHHUETO 10 WI. 48, ai. 1 B JsUT0BE HA TJIaBHA KOJCKTHBHA HHBECTHIIMOHHA CXeMa MPeIH
BJIM3aHE B CHJIa Ha CIOpa3syMeHHeTo 1o an. 1. [Ipu mowckBaHe criopa3yMEHHETO ce MPEeIoCTaBs
0e3mIaTHO Ha OBITApPCKH 3K Ha BCUYKH MPUTEKATEIH Ha JISUIOBE.

(3) B cnyuaure, korato riiaBHaTa ¥ 3axpaHBallaTa KOJEKTHBHA MHBECTHUILMOHHA CXEMa Ce
yIpaBisiBaT OT €IHO U CHIIO YIIPABISABALIO JPYKECTBO, CIIOPa3yMEHHETO Mo aj. 1 Moxke 1a Obje
3aMEHEHO C BBHTPEIIHM MpaBWiia 3a M3BBPIIBAHE HAa JEHHOCT, Ype3 KOWTO Ja C€ rapaHTupa
CIa3BaHETO Ha MU3MCKBAHUATA Ha all. 1.

(4) CpappikaHUETO Ha CIIOPa3yMEHHETO MO ajd. 1, ChOTBETHO HAa BBTPEUIHUTE MpaBUia 1O
an. 3 ce onpenens ¢ Hapeaoa.

Y. 72. (1) C uen npenoTBpaTsiBaHe Ha BB3MOXXHOCTTA 32 B3HUKBAHE Ha IICHOBU apOUTpax
1 u30sATBaHe MPHUJIATaHETO Ha CTpaTeruu ¢ M300p Ha Ma3apHUSA MOMEHT MO OTHOIICHHWE Ha
JSUUTOBETE 3axpaHBallaTa M TJaBHATa KOJIEKTHBHA MHBECTHUIIMOHHA CXEMa B3eMaT MOIXOASIIN
MEpPKH 32 KOOpAUHHpPAHE HAa BPEMETO 3a M3YMCIIABAHE HA HETHATA CTOWHOCT Ha MPHUTEKABAHUTE



OT TSIX aKTHUBHU U 3a IyOJIMKYBaHETO .

(2) 3axpanBamaTa KOJICKTUBHa HMHBECTUIIMOHHA CXeMa HMa I[PaBO, HE3aBHCHMO OT
pasmopendute Ha wi. 21 u 22, na crpe eMUTHpPaHETO WM OOpaTHOTO HM3KYITyBaHE Ha CBOUTE
JISI7I0BE 3a ChINUS MEpUOJ OT BpeMe, 3a KOWTO TjaBHATa KOJIEKTHMBHA WHBECTUIIMOHHA CXema
BPEMEHHO € CIpsijla EeMUTUPAHETO WIH 0OPAaTHOTO U3KYITyBaHE Ha CBOUTE JISIIOBE.

Y. 73. (1) 3axpaHBamata KOJIEKTHBHA WHBECTHUIIMOHHA CXeMa Ce€ JIMKBUJWpPA B CIy4ail Ha
JWKBUAALNS Ha TJIaBHATA KOJIGKTHBHA WHBECTHIIMOHHA CXEMa, OCBEH aKO0 KOMHCHUATA 0J00pH
WHBECTHpAaHE Ha Hail-Manko 85 Ha CTO OT aKTHBUTE Ha 3axpaHBallaTa KOJICKTHBHA
WHBECTUIIMOHHA CXE€Ma B JSJIOBE Ha Jpyra IJIaBHA KOJICKTUBHA WHBECTHUIMOHHA CXEMa WIH
W3MEHCHHE Ha yCTaBa Ha 3axpaHBaliaTa KOJEKTMBHA WHBECTUIIMOHHA CXEMa, ChOTBETHO Ha
HEWHWTE TpaBWia, 3a Ja MOXKE Ts Ja ce IpeoOpa3yBa B KOJCKTHBHA MWHBECTHIIMOHHA CXEMa,
paziuyHa OT 3aXpaHBania.

(2) I'naBHaTa KOJIEKTUBHA WHBECTUIIMOHHA CXeMa MOKe Ja ObJie JIMKBUAMPAaHA HE TIO-PaHO
OT TPU Mecella CJIe/l YBEIOMSIBAHE 32 PEIICHUETO 3a JIMKBHUJIAIMS HAa BCUUKH CBOM TPUTEKATEITH
Ha JSUI0BE, a aKO 3axpaHBallaTa KOJIEKTHBHA WHBECTUI[OHHA CXE€Ma € ¢ MPOM3XO0J OT JApyra
IbpKaBa WIEHKa M Ha KOMIIETCHTHHUTE OpraHM Ha JbpXKaBaTa WIEHKa [0 TMPOM3XOJa Ha
3axpaHBaIaTa KOJICKTHBHA MHBECTUIIMOHHA CXEMa.

(3) JlomrbTHUTETHY M3UCKBAHUS KBM IPOIIeIypaTta 1o ajl. 1 ce ompeaenar ¢ Hapenoa.

Yn. 74. (1) Ilpu mnpeoOpasyBaHe Ha TjaBHAa KOJICKTMBHA HMHBECTHUIIMOHHA CXeMa
3axpaHBalaTa KOJEKTHBHA MHBECTUIIMOHHA CXeMa ce JIMKBUANPA, OCBEH aKO KOMHCHATA U3IaJe
€/IHO OT CJIEIHUTE 0JI00pEeHUs Ha 3aXpaHBalllaTa KOJIEKTHBHA HHBECTUIIMOHHA CXeMa:

1. Ja IIpOoabJIKAU Oa 6’[))16 3axXpaHBallla KOJICKTMBHAa HWHBCCTHIIMOHHA CXEMa Ha TJIaBHATA
KOJICKTMBHAa HWHBCCTULIMOHHA CX€Ma MWJIM Ha JApyra KOJICKTMBHA HWHBCCTUIIMOHHA CXEMa,
Bb3HUKHAJIA B pE3YJITAT HA npeo6pa3yBaHeTo Ha rijaBHaTa KOJICKTHMBHA MHBCCTHUIIMOHHA CXEMaA,

2. na WHBECTHMpa HaW-Manko 85 Ha CTO OT CBOMTE aKTHUBU B JSJIOBE Ha Jipyra rjaBHA
KOJICKTHBHA MHBECTHIIMOHHA CXEMa, KOATO HE € Bb3HUKHAJIA B pe3yJITaT Ha Mpeodpa3yBaHeTo;

3. Ja mpoMeHW CBOSl yCTaB, ChOTBETHO IpaBWJIaTa, 3a Jia MOXE Ja ce npeoOpasyBa B
KOJICKTBHA HMHBECTHIIMOHHA CX€Ma, pa3jiMyHa OT 3axpaHBalla KOJEKTHBHAa HHBECTHUIIMOHHA
cxema.

(2) IlpeoOpa3yBaHero He Mmopaxjaa ACUCTBHE, aKO IJIaBHAaTa KOJIEKTHBHA WHBECTHLIMOHHA
cXeMma He € MpeJoCTaBiiIa Ha BCHUKU CBOU MPUTEKATEIH Ha JIAI0BE M HA KOMIIETEHTHUTE OpraHu
Ha ABP)KaBUTE WICHKU IO MPOM3XOJ Ha 3aXpaHBAIIUTE W KOJIEKTHBHU WHBECTUIIMOHHHM CXEMH
uHpopManuaTa, nocoyeHa B wi. 151 mnm cenocraBuMa c¢ Hes. MHpopmaiusaTa o u3pedeHue
II'BPBO C€ MNPEIOCTaBid HE MO-KbCHO OT 60 IHM mpenu jpartata, Ha KOSATO IpeoOpa3yBaHETO
Topaxaa IeUCTBUE.

(3) Axo kommcuATa HEe € mW3Aana oxoOpeHwe mo an. 1, T. 1, rIaBHaTa KOJEKTHUBHA
WHBECTUIIMOHHA CXEMa € JUThXKHA MPH TOMCKBAaHE Jla W3KYyIH OOpaTHO WM Ja OTKYITH BCHYKHU



JSIOBE Ha 3axpaHBallaTa KOJEKTHBHA HWHBECTHUIIMOHHA CXeMa IMpeau Jarara, Ha KOSTO
npeoOpazyBaHETO MOPaXK/aa ICHCTBHE.

(4) lomrbTHUTETHN U3UCKBAHUS KbM IpoIlelypaTta 1o aj. 1 ce omnpeaensr ¢ Hapenoa.

Pasznen 111
Jleno3urapu u oxUTOPH
(3arua. uzm. — 1B, op. 109 ot 2013 r., B cuj1a ot 20.12.2013 r.)

Y. 75. (1) (U3m. — JIB, 6p. 109 ot 2013 r., B cmra ot 20.12.2013 r.) B cioyyaunte, korato
3axpaHBamaTa ¥ TJaBHATA KOJICKTHBHA WHBECTHUIIMOHHA CXEMa MMAT Pa3InYHU JCTIO3UTAPH, TE
TpsiOBa Ja CKIIOYAT crnopasymMeHue 3a oOMeH Ha wuHdopmaius, KOeTo Ja TapaHThupa
W3NBIHCHUETO Ha 3aAbDKeHHsATa WM. ChbIbp)KaHHETO Ha CIIOPAa3yMEHUETO ce OMpedess C
Hapenoa.

(2) 3axpaHBamaTa KOJICKTUBHA MHBCCTUIIMOHHA CXEMa HC MOXKE J1a UHBECTUPA B ASAJIOBEC Ha
TJIaBHATa KOJICKTUBHA MHBCCTULIMOHHA CXEMa N0 BJIIM3aHCTO B CUJIA HA CIIOPA3yMCHHUCTO IIO aJl. 1.

(3) (13m. — 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a geno3utapute Ha TIaBHATA
W 3aXpaHBallaTa KOJICKTUBHA WHBECTUIIMOHHA CXEMa, CIIa3Balll Pa3lopea0uTe, YCTAHOBCHU B
TO3M pasleN, ce CMsTa, 4e HEe HapyllaBaT IpaBuia, OrPAaHMYABAIIM OIOBECTSBAHETO Ha
uH(pOpMAIHs WIKM CBHP3aHU ChC 3alUTa Ha JaHHHUTE, KOraTo TaKMBa ca MPEIBHICHH B JIOTOBOD
Wiy Ipyr 3akoH. CrasBaHeTo Ha pa3nopeOuTe Ha TO3M pas3/ieN He Mopakaa OTTOBOPHOCT 3a
JeTIO3UTAPSI WK 32 IPYTO JIUIIE, ISHCTBAIIO0 OT HETOBO UME.

(4) (U3m. — AB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) 3axpaHBaiara KOJEKTUBHA
WHBECTHIIMOHHA CX€Ma, CHOTBETHO YIPABIISBALIOTO 51 JIPYKECTBO HOCH OTTOBOPHOCT 32
MPEJOCTAaBSIHETO Ha JICMO3UTaps HAa BCsIKa HWHGOpMANMsS OTHOCHO TJjlaBHATa KOJICKTHMBHA
WHBECTHUIIMOHHA CXEMa, KOATO € HeoOX0oIMMa 3a ISUIOCTHOTO W3ITBIHCHHE Ha 3abJDKCHUATA Ha
JIETIO3UTAPS.

Y. 76. (M3m. — JIB, 6p. 109 ot 2013 ., B cmma ot 20.12.2013 1.) Jlemo3urapsT Ha TJIaBHA
KOJICKTUBHA HMHBECTHIIMOHHA CXeMa yBEIOMsBa He3a0aBHO KOMHCHATA, 3axpaHBaIlaTa
KOJICKTBHA MHBECTUIIMOHHA CX€Ma, ChOTBETHO YIIPABISBAIIOTO 51 APYXKECTBO U JICMO3HUTAps HA
3axpaHBalaTa KOJIEKTHBHA MHBECTUIIMOHHA CXeMa, OTHOCHO YCTaHOBEHUTE OT HETO HEPEeIHOCTH
10 OTHOIIEHHE Ha TJIaBHATa KOJEKTHBHA MHBECTHIMOHHA CXeMa, 32 KOWTO CMsTa, Ye OKa3BaT
OTPUIIATEITHO BB3ACHCTBUE BHPXY 3aXpaHBalllaTa KOJIEKTHBHA MHBECTHIIMOHHA CXEMa.

Ya. 77. (1) B ciuywaurte, korato 3axpaHBaliaTa U IilaBHaTa KOJIEKTMBHA WHBECTUIIMOHHA
cXeMa UMaT pa3InyHu PErUCTPUPAHH OAUTOPHU, TE3U OAUTOPU TPIOBa Ja CKIFOYAT CIIOPA3yMEHHE
3a 00MeH Ha nHOpMaIysl, 3a J1a TapaHTHPAT U3MBJIHEHUETO Ha 33IbDKEHUSITA CH, BKIFOUUTEITHO
MEpPKUTE 32 U3IIBJIHEHUE HA M3UCKBaHUATA Ha all. 3 u 4. ChABPKAHUETO HA CIIOPa3yMEHHUETO Ce
ompenesns ¢ Hapeaoa.

(2) 3axpanBamaTa KOJIEKTHBHA MHBECTULIMOHHA CXEMa HE MOXKE J1a MHBECTHpPA B JIAJIOBE HA



rJIaBHAaTa KOJICKTUBHA MHBCCTUIIMOHHA CXE€Ma A0 BJIM3aHCTO B CUJIa HA CIIOPA3yMCHHETO I10 aJl. 1.

(3) B onuTtopckus cu A0KIaa OJUTOPHT Ha 3axpaHBallaTa KOJEKTHBHA WHBECTHIIMOHHA
cxeMa TpsiOBa Jja B3eMe IPeIBU] OJUTOPCKHUS JIOKJIa/l Ha TJIaBHATa KOJIEKTHUBHA MHBECTHIIMOHHA
cxema. Koraro ¢uHaHcoBaTa roamHa 3a 3axpaHBallaTa KOJIEKTHBHAa MHBECTHUIMOHHA CXeMa
NPUKIIOYBA 10 pa3IM4HO Bpeme OT (HUHAHCOBAaTa TOJWHA 3a TIJIABHATA KOJICKTHBHA
WHBECTUIIMOHHA CXE€Ma, OAUTOPHT Ha TJIaBHATa KOJEKTHBHA WHBECTUIMOHHA CXE€Ma CbhCTaBs
JOKJaJ KbM JlaTaTa Ha CYETOBOJHOTO MPUKIIOYBAHE Ha 3axpaHBaulaTa KOJIGKTHBHA
WHBECTHUIIMOHHA CXEMaA.

(4) OmuTopbT HA 3aXpaHBaIaTa KOJICKTUBHA HMHBECTUIIMOHHA CXeMa BKIIIOYBA B JIOKJIA/la CH
nH(popMaIs 3a YCTAaHOBEHUTE B OJUTOPCKUS JTOKJIA/ Ha TJIABHATa KOJCKTHBHA WHBECTUIIMOHHA
CXeMa HEpPETHOCTH W 3a TIXHOTO BIUSHUE BBHPXY JIEMHOCTTA Ha 3axpaHBallaTa KOJEKTHBHA
MHBECTUIIMOHHA CXEMa.

(5) Koraro ogutopute Ha rilaBHaTa U Ha 3aXpaHBallaTa KOJEKTUBHA MHBECTULIMOHHA CXeMa
cra3BaT M3UCKBAHMSTA HAa TO3U pa3fiell, ce MpUeMa, 4e Te He HapylllaBat MpaBuia, OrpaHuyaBaIu
OTOBECTABAaHETO Ha HMH(pOpMalWs, WIM MpaBuia, CBbP3aHU ChC 3alllUTa Ha JIAHHUTE, KOraTo
TaKMBa C€ ChIBPXKAT B JIOTOBOP WJM B Jpyr 3akoH. [Ipm choOpas3siBaHEe ¢ TO3W paslen He ce
MpujaraT OTpaHMYCHHATAa 3a pa3KpuBaHe Ha WHOpMAIMs, NPEABHIECHH B IpPyr 3aKOH, B
M0/13aKOHOB HOPMATUBEH aKT WJIHM B JIOTOBOP.

Paznean IV
IIpenocraBsine HA UH(pOPMALIMSA U MAPKETUHT OB
ChOOIICHUS

Ya. 78. (1) Ocen undopmarus mo wi. 54 MpOCHEKTHT Ha 3axpaHBallaTa KOJCKTHBHA
MHBECTUIIMOHHA CXEMa ChIbpXKa:

1. mHpOpMAaIUs, Ye KOJICKTHBHATa MHBECTHIIMOHHA CXeMa € 3aXpaHBallla 3a OIpeiciicHa
rJIaBHA KOJICKTHBHA WHBECTHIIMOHHA CXEMa M B KA4eCTBOTO CH Ha TaKaBa MHBECTHUPA MOCTOSTHHO
85 Ha cTO WiIM IOBeYe OT aKTUBHUTE CH B ISUIOBE Ha Ta3W IJIaBHA KOJEKTHBHA WHBECTHIIMOHHA
cxeMma;

2. VIHBECTUITMOHHATA 1IeJI ¥ TIOJUTHKA, BKIOYUTEIHO HH(OpMaIUsATa 32 pUCKOBUS MPOduII,
KaKTO W JIaJId JJOXOJTHOCTTA Ha 3axpaHBalllaTa U Ha IIaBHATa KOJCKTHBHA MHBECTUIIMOHHA CXeMa
ca UIACHTUYHH WJIM aKO HE Ca, JIOKOJIKO C€ pas3iuyaBaTr U MOpaJd KaKBU MPUYMUHH, BKIFOUUTEITHO
OIIMCaHUe Ha MHBECTUIIMHUTE I10 4. 67, alL. 2;

3. KpaTKO OIIMCAaHHWC Ha TJIaBHATA KOJICKTUBHA HWHBCCTHIMOHHA CXCMa, HelHaTa
OpraHn3allioOHHa CTPYKTYpa, MHBCCTUIIMOHHA LICJI U NOJHUTHUKA, BKIIFOYUTCIIHO PUCKOB HpO(bI/IJ'I u
I/IH(l)OpMaLII/IH 34 HaAYMHa Ha IIOJIY4aBaHEC Ha IIPOCIICKTa I71;

4. XpaTKO ONMCAHME HAa CIOPA3yMEHUETO MEXIy 3axpaHBallaTa M IjJaBHAaTa KOJEKTHBHA
VMHBECTHUIIMOHHA CXE€Ma WIHM Ha BBTPEUIHUTE MpaBUia 3a U3BBPIIBAHE HA JEHHOCT 1Mo wi. 71, ai.



5. HAUWH HA MOJyyaBaHE Ha JONMBJIHUTEIHA HHPOPMAILIUSA OT MPUTEKATEIUTE Ha JISAJIOBE 32
rJIaBHATa KOJICKTUBHA HHBECTHIIMOHHA CXE€Ma W CIIOPa3yMEHHETO MEXKIY 3axpaHBamiaTa |
TJIaBHATa KOJICKTHBHA WHBECTHIIMOHHA CXEMa WJIM Ha BHTPCUIHUTE MpaBWIa 32 M3BBbPIIBAHE HA
neiHocT mo ui. 71, am. 3;

6. omrcaHHWe Ha BCHYKH Bb3HArpaXXJaCcHusa HJIN pa3xodu, IMOAJICKAIlld Ha BBb3CTAHOBSABAHC,
KOUTO CC€ 3aluiamar OT 3axpaHBalllaTa KOJICKTUBHA HWHBCCTHIMOHHA CXC€Ma BbBB BpPbH3Ka C
HMHBCCTULIHATA M B I'1aBHATa KOJECKTHUBHA HMHBCCTUIIMOHHA CXC€Mad, KaKTO U 06IJ_IaTa CTOMHOCT Ha
TaKCHUTC Ha 3aXpaHBalllaTa U Ha I''lTaBHaTa KOJICKTHBHA HHBECCTUIIMOHHA CXEMa,

7. omnmcadnue Ha IMPUIOKKUMOTO AJaHBYHO 3aKOHOJATCIICTBO CIIPAMO 3axpaHBalllaTa
KOJICKTUBHAa HMHBCCTHIMOHHA CXEMa BBB BpPb3Ka C HMHBECTULHATA M B TJIaBHaTa KOJEKTHBHA
HHBCCTHIIMOHHA CXEMa.

(2) OcBeH chABpKAHUETO, ONPEAENCHO ChIiacHO ui. 60, an. 2, rOAMIIHUAT OTYET Ha
3axpaHBalaTa KOJEKTHBHA MHBECTHIIMOHHA CXeMa BKJIIOYBAa M OTYET 3a o0IiaTa CTOMHOCT Ha
pa3xoauTe Ha 3aXpaHBalllaTa U Ha IJlaBHAaTa KOJIEKTHBHA MHBECTUIIMOHHA cXeMa. B rogumHus u
6-MeceuHHsl OTYET Ha 3aXpaHBallaTa KOJEKTHBHA MHBECTHUIIMOHHA CXE€Ma Ce M0COYBa KaK MOraT
na ObJaT MOTYyYeHN TOAUIIHHUAT U 6-MECeUHHAT OTYET Ha IVIaBHATa KOJIEKTHBHA MHBECTHUI[MOHHA
cxema.

(3) 3axpanBamara KOJIEKTHUBHAa MHBECTULIMOHHA CXE€Ma MPEJCTaBsl Ha KOMHUCHSTa OCBEH
uHpopmarnys 1o wi. 56, an. 1, un. 58, an. 2 u wi. 60, an. 1 mpocnekra U JOKyMEHTa ¢ KI04Y0Ba
uH(pOpMaIKsl 32 UHBECTUTOPUTE U BCIKO M3MEHEHHE B TAX, TOAMIIHUSA U O-MECEUHHsI OTYET Ha
IJIaBHaTa KOJICKTMBHA WHBECTULIMOHHA CXE€Ma, KOTaTo TS € C MPOM3XO0J OT Apyra abpikaBa
YIEHKA.

(4) 3axpaHBau1aTa KOJCKTHNBHA MHBCCTUIIMOHHA CXCMa Tpﬂ6Ba BHHArnu aa OIIOBCCTsBA BHB
BCAKO MAapKCTHUHI'OBO C’bO6H_IeHI/Ie, Y€ MHBCCTHUPA ITOCTOAHHO 85 Ha CTO WM MOBEYE OT AKTHBHUTE
CH B JJIOBC HaA I''TaBHATa KOJICKTHBHA MHBCCTUIIMOHHA CXEMa.

(5) BaxpanBamara KOJeKTHBHA MHBECTUIIMOHHA CXE€Ma MPEOCTaBsi HA MHBECTUTOPHUTE MPH
NOUCKBaHE OE3IUIaTHO HAa XapTHEH HOCUTEN OT MPOCIEKTa TOAMIIHHUS U 6-MECeuHHUs OT4eT Ha
IJIaBHATA KOJEKTHBHA MHBECTUIIMOHHA CXEMA.

Paznen V
Hpeoﬁpa3yBaHe HAa KOJICKTUBHA HHBCCTUIIMOHHA CXCMaA B
3axpaHBalia KOJCKTHUBHA HHBCCTHIIMOHHA CXEMAa U 3aMsHaA
Ha I'JI1aBHA KOJICKTUBHA HHBCCTHUIIMOHHA CXCMa
Ya. 79. (1) Koraro kojieKTMBHa WHBECTHIIMOHHA CXE€Ma BB3HAMEpsBa Ja 3allovyHe Ja

H3BLPIIBA ,HGIZHOCT KaToO 3axpaHBallla KOJCKTHBHA MHBECCTUIIMOHHA CXEMa, KaKTO U B CJ'Iy‘I&fI qe
3axpaHBalla KOJCKTHBHA MHBCCTUIIMOHHA CXEMa Bb3HaMEpPABa Jia 3aMCHU I'JIaBHATa KOJICKTHBHA



CXEMa, B KOATO € MHBECTUpAJIa, TA Tp}I6Ba Ja NMpeACTaBy HAa NPUTCIKATCIUTC Ha JAJTOBETE CH:

1. uadopmanus, ye KOMUCHITA € 0J100pHia HHBECTUIMATAa Ha 3aXpaHBallaTa KOJIEKTHBHA
MHBECTULMOHHA CXEMa B JSUIOBE HA IIOCOYEHATA IJIaBHA KOJIEKTUBHA MHBECTULIMOHHA CXEMA;

2. IOKyMEHTa ¢ KJII04oBa MH(OpMaIUs 3a MHBECTUTOPUTE MO Wi. 57 Ha 3axpaHBallara u
IJIaBHATa KOJIEKTUBHA MHBECTUIIIOHHA CXEMa;

3. Jarara, Ha KOSTO 3axpaHBallaTa KOJEKTHBHA HWHBECTUIIMOHHA CXeMma 3amoyBa Ja
WHBECTHpA B TIJIaBHATa KOJEKTHMBHA WHBECTHI[MOHHA CXE€Ma, WM aKO TA BEUe € MHBECTHpaja B
Hesl, 1aTaTa, Ha KOsITO HeiHATa MHBECTHUIHUS 1€ HATXBBHPJIM OTpaHUYCHUETO o 4. 48, ai. 1;

4. nadopmarnus, 4e MpUTEKATSIUTE HA JAJI0BE UMAT MPaBO Jia M3KUCKBAT B cpok 30 1M,
CUMTAHO OT MOMEHTa Ha TIpeAoCcTaBsHE Ha HHOpMauuATa, OOpaTHO U3KyIyBaHE Ha
NpUTEXKABAHUTE OT TAX JJI0BE 0€3 HUKAKBH JIPYT'M TaKCH OCBEH JBDKUMHUTE Ha KOJEKTHUBHATA
MHBECTHIIMOHHA CXeMa 32 00paTHO U3KYITyBaHe.

(2) Undopmanmsata no an. 1 ce npexocrass Haii-manko 30 1HU npenu natara mo ai. 1, 1. 3.

Ya. 80. (1) Koraro 3axpanHBamiara KOJEKTHBHAa WHBECTHIIMOHHA CXeMa € Iojajia [0
KOMHCHATA yBeqoMJIeHHe 1o 4wi. 136, madopmammaTa mo wi. 79 ce mpencraBs Ha OBJITapCKU
€3MK. 3axpaHBalllaTa KOJEKTHBHA MHBECTUIIMOHHA CX€Ma HOCH OTIOBOPHOCT 3a M3BBPIIBAHE Ha
peBo/a, KOMTO TpsiOBa J1a 0Tpa3siBa TOYHO U ITBJIHO ChIbPKAHUETO HA OPUTHMHAIIA.

(2) 3axpaHBamiaTa KOJEKTHBHA MHBECTUIIMOHHA CXeMa HSAMa MPaBO J1a HHBECTHPA B ASJIOBE
Ha TJaBHA KOJIEKTHBHA MHBECTUIIMOHHA CX€Ma B HapylleHue Ha 4i. 48, an. 1 mpeau u3TH4aHeTo
Ha cpoka 1o wi. 79, an. 2.

Pa3znea VI
3aabJKeHUs] 1 KOMIIETEHTHH OPraHu

Ya. 81. (1) (U3m. — JIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) 3axpanBamara
KOJICKTUBHA HMHBECTHIIMOHHA CXeMa Cieu e(QEeKTHBHO JEHHOCTTa Ha TJIaBHATa KOJICKTUBHA
WHBECTUIIMOHHA CXeMa. B W3IbIHEHWe Ha TOBa 3aJb/DKEHHE 3axpaHBallaTa KOJIEKTHBHA
MHBECTUIIMOHHA CXeMa MOXKE Jia M3I0N3Ba WHPOpPMALUSI U JOKYMEHTH, MOJYyYeHH OT TJIaBHATa
WHBECTUIIMOHHA CXeMa, HEHHOTO YMpaBIISBAIIO APYKECTBO, NETO3UTAp M OJHUTOP, OCBEH aKO
CBILIECTBYBA MTPUYMHA 32 ChMHECHHE OTHOCHO TOYHOCTTA U BEPHOCTTA UM.

(2) Koraro BBB BPBb3Ka C MHBECTULIUA B OSJIOBC Ha I'JIaBHATA KOJICKTMBHA MHBCCTHUIIMOHHA
CXEMa € IMOJIy4Y€Ha TaKCda, KOMUCHUOHA WK Jpyra nmapuiHa obOnara ot 3axpaHBallaTa KOJICKTHBHA
HMHBCCTUIIMOHHA CXCMa, OT HEWHOTO ypapisiBalo Jpy>KECTBO WU OT APYTO JIMIIC, ,I[ef[CTBaIHO oT
HMCTO M 3a CMCTKAa Ha 3axpaHBallaTa KOJICKTUBHA MWHBCCTHIMOHHA CXEMa HWJIM Ha
yupaBJsiBallloTO 7| APYXKECTBO, TaKCaTa, KOMUCHUOHATA WJIN JIpyrara napu4yHa obmara ce BHacs B
AKTHUBUTC HA 3aXpaHBalllaTa KOJCKTHBHA HHBECTUIIMOHHA CXEMa.

Yn. 82. (1) Korato rnaBHaTa KOJCKTHBHA HWHBECTHIIMOHHA CXeMa € C MPOM3XOJ OT



PenyOnuka bearapus, 14 yBeqoMsBa He3a0aBHO KOMHUCHSTA 3a BCSKa 3aXpaHBallla KOJEKTUBHA
MHBECTULMOHHA CXEMa C IIPOU3XO0J1 OT JIpyra AbprKaBa WIECHKA, MHBECTHUPAILA B HEWHUTE JSIIOBE.

(2) B canydaute mo an. 1 xomucusita He3a0aBHO yBEIOMsBA KOMIIETEHTHHUTE OpPTaHd Ha
JbprKaBaTa WICHKa M0 MPOU3X0]] Ha 3aXpaHBallaTa KOJICKTUBHA HHBECTHIIMOHHA CXEMa.

Yn. 83. (1) I'maBHara KOJEKTHBHA HWHBECTHUIMOHHA CXEMa HE HAJyWCIsABa TaKCH Ha
3axpaHBalaTa KOJCKTUBHA WHBECTHIIMOHHA CXeMa 3a EMUTHpaHE WIH OOpaTHO M3KYIyBaHe Ha
JIITIOBETE UM.

(2) (M3m. — JIB, 6p. 109 ot 2013 r., B cunma ot 20.12.2013 r.) I'maBHaTa KOJEKTHBHA
WHBECTUIIMOHHA CXeMa CBOEBPEMEHHO OCHTYpsiBa JIOCTBII Ha 3axpaHBamlaTa KOJEKTHBHA
WHBECTUIIMOHHA CXeMa WM Ha HEWHOTO YIpPAaBJSBAIO IPY)KECTBO, HA KOMHCHATA WU Ha
CHOTBETHHSI KOMIIETEHTEH OpraH, KOraTo 3axpaHBallaTa KOJIEKTHBHA MHBECTHUIIMOHHA CXeMa € C
IPOU3XOJ OT JIpyra JAbprKaBa 4YJIeHKa, Ha JIETIO3UTApsl M OJUTOpA Ha 3axXpaHBallaTa KOJIEKTUBHA
WHBECTUIIMOHHA CXeMa JI0 IisuiaTa MHQPOpMAIys, KOATO Ce W3UCKBA CHITACHO IPHIIOKUMOTO
3aKOHOJIATEJICTBO, MTPaBUiiaTa Ha (JOH/IA WIIN YUPETUTCITHUTE JOKYMEHTH.

Y. 84. (1) (M3m. — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Koraro 3axpanBariara
KOJICKTMBHA HWHBECTHIIMOHHA CXeMa W TIJIaBHATA KOJEKTHBHA WHBECTHIIMOHHA CXE€Ma ca C
npousxon oT PenyOmuka bbarapus, komucusiTa He3ab0aBHO yBEeJAOMSBA 3axpaHBalaTa
KOJICKTHBHA WHBECTHIIMOHHA CXEMa MM HEWHOTO YIIPABIIABAIIO JPY>KECTBO 32 BCSKO pEIICHUE,
MsIpKa, KOHCTaTUPaHO MPOTUBOpPEYME WM HECHOTBETCTBUE C M3UCKBAaHUATA HA Ta3W IJIaBa U 3a
BCsKa ToiydeHa mHpopmanus mo wi. 61, an. 1 m 2 Mo OTHOIIEHHWE Ha TJIaBHaTa KOJIEKTHBHA
MHBECTUIIMOHHA CXEMa, HEMHOTO YIpaBIIsBaIlO JPYKECTBO, JEMO3UTAP UIH OJAUTOP.

(2) B caydaure mo an. 1, koraTto 3axpaHBaiaTa KOJEKTHBHAa MHBECTHUIIMOHHA CXE€Ma € C
TIPOU3XOJ OT JIpyra IbprKaBa YiICHKA, KOMUCHATA YBEIOMsIBA ChOTBETHHUSI KOMIIETCHTEH OpTraH.

Y. 85. (M3m. — IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Koraro 3axpanBamara
KOJICKTHBHA MHBECTUIIMOHHA CXeMa € ¢ pou3xo] oT Pemybnuka beiarapus u koMucusita moixydu
YBEIOMJICHHE OT KOMIETEHTHUTE OpraHd Ha JIbpKaBaTa WICHKA IO TPOHM3XOJ] Ha TJIaBHATa
KOJIEKTMBHA HWHBECTHIIMOHHA CXeMa OTHOCHO pelIeHHe, MsApKa WIM KOHCTaTalus 3a
MIPOTHUBOPEYNE WM HEChOTBETCTBUE C M3UCKBaHMATA Ha 4. 58 - 67 ot dupektuBa 2009/65/EO
WIM OTHOCHO JOKJajBaHa cbriacHo wi. 106, maparpad 1 ot HupextuBa 2009/65/EO
uHpopMaIMs BbB Bpb3Ka C IVIaBHATa KOJEKTUBHA MHBECTUIIMOHHA CXeMa, HEHHUS JIeNOo3UTap,
OJIUTOP WJIM YIPABIISABALIO JIPYXKECTBO, KOMHUCHATA YBEIOMsBa He3a0aBHO 3axpaHBallaTa
KOJICKTHBHA WHBECTHIIMOHHA CXE€Ma 3a TOCThIIIaTa HH(OpMAIHs.

A4 BTOPU
YIIPABJISABAIILO APYXKECTBO

I'naBa neBera
YCJIOBUS 3A 3AITIOYBAHE HA I[EI?'IHOCT



Ya. 86. (1) VYmpansgBamio Ipy>KECTBO € aKIMOHEPHO JIPYKECTBO ChC CENAIHINE B
PenryGnuka bwarapusi, monmydwsio JMIIEH3 MpPU yCIOBUATA W 10 pela Ha TO3W 3aKOH, YMMTO
OpeaMeT Ha JeHMHOCT € ynpaBieHHe Ha JeHMHOCTTa Ha KOJIKTUBHM WHBECTHIIMOHHH CXEMH,
BKJIFOUUTEITHO:

1. yHpaBJICHUC HAa HHBECTUITUUTC,

2. aIMUHUCTPHUpAHE HA JSJIOBETE, BKIOYUTEIHO MPABHU YCIYTU U CYETOBOJHU YCIYTH BbHB
BpB3Ka C yMpaBJICHHWE HA aKTUBUTE, UCKaHUS 3a MH(OpMAIUs HA WHBECTUTOPHUTE, OICHKA Ha
AaKTUBHTE M M3YHCIIIBAHE 1IEHATA Ha JIAJIOBETE, KOHTPOJI 3a CIIa3BaHE HA 3aKOHOBUTE U3MCKBaHUS,
BOJICHE HA KHHMraTa Ha MPUTEKATEIUTE Ha JSJIOBE, B CIy4aWTe HA U3BBPIIBAHE Ha JACHHOCT IO
YIPaBJICHHE Ha KOJIEKTMBHA HMHBECTHIIMOHHA CX€Ma € IPOU3XOJ OT Jpyra JIbp’KaBa YJICHKA,
pasmpenenenrne Ha TMBUACHTY U IPYTH TUTAIAHK, U3aBaHe, Mpoak0a U 0OpaTHO M3KyIyBaHe
Ha JISUI0BE, U3IIBIIHEHNE Ha JOTOBOPH, BOJICHE HA OTYETHOCT;

3. MapKETUHTOBU yCIIYTH.
(2) YnpapnsBamoTo Ipy>KECTBO MOXKE Jia MPEA0CTaBs U CIASAHUTE JOMBbIHUTEIHU YCIYTH:

1. (HOBa — [IB, 6p. 109 ot 2013 ., B cmma ot 20.12.2013 r.) ynpaBnenne Ha IeHHOCTTA Ha
HAIIMOHAJHA WHBECTUIIMOHHU ()OH/IOBE;

2. (mpegumua 1. 1 — JIB, 6p. 109 ot 2013 1., B cuia ot 20.12.2013 r.) ynpaBineHue B
CHOTBETCTBHE CHC CKIIIOYEH C KIIMEHTa JIOTOBOP Ha MOPTQEi, BKIIOUUTETHO MOpTheiin Ha
NpeANpHUATHE 32 KOJIEKTUBHO WHBECTUPAHE, BKIIOYBAI (PMHAHCOBH MHCTPYMEHTH, 110 COOCTBEHA
npereHka, 6e3 CrieralIHy HapeKJaHus Ha KIIHMCHTA;

3. (mpenumna 1. 2 — IAB, Op. 109 ot 2013 1., B cuna ot 20.12.2013 r.) UHBECTUIIMOHHU
KOHCYJITAallud OTHOCHO ()MHAHCOBU HHCTPYMEHTH;

4. (mpemumaa 1. 3 — JIB, Op. 109 ot 2013 1., B crima ot 20.12.2013 r.) cbXpaHeHHE U
aIMUHUCTPUPAHE Ha JISJIOBE HA MPEANPHUITHS 32 KOJICKTUBHO HHBECTHPAHE.

(3) 3a ympaBnsBamIOTO IPYXKECTBO, KOETO MPEIOCTaBs YCIYyTH IO al. 2, ce IMpuiiarar
ChOTBETHO WI. 4, air. 2, uin. 24, aim. 1 -3, 7u 8, un. 27, an. 4 - 7, uin. 28, 29, wi1. 32, ain. 6, 4. 33 u
34 ot 3akoHa 3a mazapuTe Ha (UHAHCOBH MHCTPYMEHTH.

(4) (U3m. — 1B, 6p. 109 ot 2013 1., B cuia ot 20.12.2013 r.) Jlunen3st no an. 1 moxe aa
BKJIIOYBA MPABO 32 M3BBPIIBAHE HA YCIYTHTE 1O aj. 2. JIMIEH3bT He MOXke J1a Obe U3MIaJCH CaMo
3a MPEJIOCTaBsIHE HA YCIYTUTE TIO ajl. 2, KAaKTO U 3a MPEJOCTaBsHE Ha YCIyTHTe 1Mo al. 2, T. 3 u 4,
0e3 J1a € pa3peleHo MPeI0CTaBIHETO Ha YCIYTHTe TI0 al. 2, T. 2.

(5) I/I3I[3.I[CHI/15[T JIMIICH3 Ha YIIPpaBJISIBAIIO APYKECTBO UMa HeﬁCTBHG 3da BCUYKH ObpiKaBU
YIICHKH.

(6) VYmnpaBnsBamoTO OPYXKECTBO HE MOXE Jla OCBLIECTBSIBA ACWHOCT, pa3inyHa OT
JIEWHOCTTA, 32 KOSITO € MOJYYHIIO JIUIEH3 1Mo ai. 1 u 2.



(7) YnpaBnsBamoTo ApPY’KECTBO HE MOXE Ja Hpelara JsUIOBETe Ha HpPeInpusiTHE 3a
KOJIEKTUBHO MHBECTUPAHE 110 YaCT TPETA B APYTH IbPKABH YIECHKH.

(8) YHpaBJ'IHBaIHOTO APYKECTBO U3aaBa caMmo Oe3HaTnYHU AKIWH C IIpaBO Ha €AWH TJ1ac.

Y. 87. (1) (ITpeaumien texer Ha wi. 87 — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 1.)
[Ipu ochpmiecTBsiBaHE HA AEHHOCTTA MO 4wi. 4, an. 1, cBBbp3aHa ¢ MyOJMYHOTO TMpeajaraHe Ha
JSUTOBETe Ha KOJIEKTUBHATA MHBECTUIMOHHA CXEMa, KaKTO W C OOpaTHOTO MM H3KYITyBaHE,
yIPaBJISIBAIIOTO JIPYXKECTBO JEWCTBA OT MMETO M 332 CMETKAa Ha YIpaBIisiBaHATa KOJCKTHBHA
WHBECTUIIOHHA CXEMa.

(2) (Homa — /IB, 6p. 109 ot 2013 r., B cua ot 20.12.2013 r.) JleitHocTtTa 1o 4. 86, ai. 1, T.
1 mwan. 2, 7. 1 ce ochllecTBIBa 4Ype3 WHBECTUIMOHHU PEUICHUS U HapeXJaHUsl, KOUTO ce
U3IIBJIHSABAT OT YITBJIHOMOIIEHH MHBECTUIMOHHU MOCPEIHUIM, IPU CIIa3BaHE M3MCKBaHMITA Ha
3aKOHA, C M3KJIOYEHHE Ha CIydyauTe Ha IIbPBUYHO MyOJMYHO MpeajiaraHe WIH CHCNKHU C LEeHHH
KHIDKa YU MHCTPYMEHTH Ha MapuyHMs maszap mo wi. 38, am. 1, 1. 9, OykBa "a" u an. 2, korarto
3allUCBAHETO Ha LEHHHUTE KHM)XA, CHOTBETHO CICIKUTE C IIEHHU KHIXKA U HHCTPYMEHTH Ha

Hapu4HUA 11a3ap, MOorat Jia €€ U3BbPIIBAT OT YIIPABJIAABAIIIOTO APYKECTBO.

Yn. 88. Kommcusita Moxe ja wu3najne JUIEH3 3a M3BBPIIBAHE HA JIEMHOCT KaTo
YIPaBJISBAIIO JPYKECTBO Ha TepuTOpusaTa Ha PemyOnmka bbirapus dpes KIOH Ha IOPHIAYECKO
JUIE OT Tpera abpkKaBa, IMPU YCJIOBHE 4Ye JMIETO HMMa NPaBO MO HAIMOHAIHOTO CH
3aKOHOJIATEJICTBO JIa M3BBPIIBA TaKaBa ACHHOCT M OPraHbT, KOHTPOJIMPAI KallUTAJIOBHS a3ap B
JbpIKaBaTa, KbJIETO JIMIIETO € PErUCTPUPaHO, YIIPAKHABA HAA30p BbPXY HETO HAa KOHCOIHAUpaHA
OocHOBa. JluileTo OT TpeTa abpkaBa MMa MpaBaTa M 3abJDKEHUATa HAa MECTHO YIPaBIISBAILO
JPYKECTBO, TOKOJIKOTO B 3aKOHA HE € MPEBUIEHO JIPYTO.

Y. 89. (U3m. — /IB, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B ciydaute, koraro
JMLEH3BT N0 4i. 86, an. 1 BKIIIOYBA NIPaBO 3a U3BBPIIBAHE HA YCIyrHTe 1O wi. 86, an. 2, T. 2 1
YIPaBJSIBAIIOTO JAPY>KECTBO IBPXKU Mapy W/Win (PUHAHCOBH MHCTPYMEHTH Ha TE3W KIUEHTH U T10
Ta3W MPUYMHA 32 HErO MOTaT J1a BBH3HUKHAT 3aJBJDKCHHS KbM TAX, TO € UIBXHO Jla NPaBH
Mapu4yHU BHOCKHM BbB DOH/IA 32 KOMIIEHCHPAHE HA HHBECTUTOPUTE MO Wi. 77H, al. 2 oT 3aKoHa 3a
myOIMYHOTO Mpeayiarane Ha LeHHW KHiKa. Pasnopendure Ha riasa meta, paszaen [V ot 3akona
3a myOJIMYHOTO MpeiaraHe Ha LIeHHU KHIDKA ce MpUiarat CbOTBETHO.

Y. 90. (1) YopasasBanioro Apy’ecTBO TpsOBa Jia pasnojara ¢ HadajeH KarnuTaia He To-
MaJIbK OT JIeBOBaTa paBHOCTOMHOCT Ha 125 000 eBpo.

(2) VYmpaBnsBamoro ApPYKECTBO € UTBKHO IO BCSKO BpeMe Ja NOJabpikKa COOCTBEH
KalyTall, IpeBUIIaBalll WJIM paBEH Ha CTOMHOCTTa 1o ai. 1 u 3.

(3) Axo ympaBisiBaIIoTo IPYXKECTBO yMpaBisiBa ACUHOCTTA HA KOJIEKTUBHU WHBECTHIIMOHHH
CXeMH M JPYTU NPEANpUATHS 32 KOJEKTUBHO WHBECTHPAHE, YHAUTO AKTUBH MOOTAEIHO WU B
CHBKYITHOCT HaJAXBBPJIAT JieBoBaTa paBHOcTOHHOCT Ha 250 000 000 eBpo, TO TpsiOBa /1a YBEITUIH
pasMepa Ha cOOCTBeHHWs KamuTag ¢ He mo-manko oT 0,02 Ha cTo OT cymara, siBsSBama ce
pasiKaTa MKy CTOWHOCTTAa Ha aKTHBHUTE 1O OajaHca MM M JIeBOBaTa paBHOCTOMHOCT Ha 250



000 000 eBpo. M3peuenue mbpBO HE ce IMpuiara, KOraro KalnuTalbT Ha YIPaBISBAIIOTO
JIPY’KECTBO JIoCTUTHE JeBoBaTa paBHocTtoiHoCcT Ha 10 000 000 eBpo.

(4) IIpu n3uncisiBaHe Ha o0IIaTa CTOMHOCT HA aKTUBUTE HA KOJEKTUBHUTE MHBECTULIMOHHU
CXEMU U JAPYTUTe NPEANpUsATHs 32 KOJIEKTUBHO MHBECTHpAHE MO al. 3 HE CE BKJIIOUBAT aKTUBHUTE,
KOMUTO YIIPABJIABAILLOTO IPYKECTBO YIIPABIISABA O J€JIErallysl.

(5) He mo-manko ot 25 Ha cTO OT KanuTajia 1o aia. 1 TpsOBa ga Ob/ie HAIWYEH MPH IMOJaBaHe
Ha 3asBJICHHETO 3a W3/1aBaHE Ha JMIEH3 3a M3BBPILIBAHE Ha JEHHOCT KaToO YMpPaBIABAILO
JIPYXKECTBO, a OCTaHajaTa 4acT - B 14-1HEBEH CPOK OT MOJIy4yaBaHE HAa MMCMEHO YBEIOMIIEHUE OT
KOMHCHATA, Y€ 1€ U3JaJ€ JTMLEH3 CIIe/ JOKa3BaHe HATMYMETO HA IIBJIHKS pa3Mep Ha KanuTaia.

(6) HesaBucmMO OT HW3HWCKBAHETO HA aj. 2 COOCTBEHHUSAT KalWTajl Ha YMPaBIISIBAIIOTO
JpY’KeCTBO TpsiOBa MO BCSAKO Bpeme na ObJe B pa3Mep HE IMO-MalbK OT €IHa YETBBPT OT
HOCTOSTHHHUTE My OOIIH Pa3Xo.IH 3a MpeaxoaHaTa GHUHAHCOBA TOIUHA.

(7) B ciyuaii Ha chbliecTBeHa NpoMsHa B oOeMa Ha JEHHOCTTa Ha YNpPaBIsIBAIIOTO
APYXKECTBO IIpe3 TeKyllaTra roJuHa CHPSMO NpeAXoJHaTa 3aMECTHUK-NPEICEaTeNIT MOXe Ja
KOpUTHpa W3MCKBaHaTa CTOMHOCT 1o ai. 1.

(8) 3a ympaBisBamOTO APYXKECTBO, KOETO HE € H3BBPUIBAIO JEHHOCT TMpe3 IsiaTa
npenxofaHa (uHaHCOBAa TOJMHA, CYMTAHO OT JIEHS Ha IOJlydaBaHE Ha JHUICH3, pa3MepbhT Ha
coOCTBeHMsI KamWTall Cce Oompeness Ha 0Oa3aTa Ha MPOTHO3HUTE TMOCTOSHHU OOIIM Pa3xo[u,
3aJI0’K€HH B MpOrpamMa 3a JAeHHOCTTa, OCBEH aKO 3aMECTHHK-TIpPEACENaTeNsAT € U3UCKall KOPEKIUs
Ha pa3xoJUTe B IIporpama 3a JeHHOCTTa.

(9) YnpaBnsBamoTo Jpy>KeCTBO ONpesiesis MOCTOSIHHUTE 00U pa3xou Mo an. 6 Ha 6aszarta
Ha FOJIMIIHUS (PMHAHCOB OTYET, 3aBEPEH OT PETHCTPHUPAH OIUTOP.

(10) praBJ’IHBaH_IOTO APYXKECTBO € UIBXHO Ja OTroBapsl Ha KallMTAJIOBU U3UCKBAHUA WU Ja
noaabpiKa MUHUMAJIHU JIMKBUAHU CPpEACTBA, OIIPCACIICHHU C HapeL[6a.

Ya. 91. [lpu HapyuieHre Ha U3UCKBAHUSITA 32 KATUTAJIOBATa aICKBATHOCT M JIMKBUIHOCTTA,
ompesielieHn ¢ Hapen0a, yNpaBisSIBAIIOTO JPYXKECTBO € JUIBKHO Jla YBEJOMH 3aMECTHHK-
npejcenarens B 7-JHEBEH CPOK OT M3BBbpLIBAHE Ha HAPYLIEHHETO, KaTO IMOCOYM NPUYMHUTE 3a
HapyIIEHUETO U TNPEJIOKU KOHKPETHH MEpPKH, B PE3yJTaT Ha KOMTO HapyIIeHHETo ja Obje
OTCTPAHEHO JI0 €IMH MecCel] OT U3BBPIIBAHETO MY .

Ya. 92. (1) YopasisiBamoTo Jpy>KECTBO € IIBKHO J1a MPEJCTaBU B KOMHUCHUSTA TOTUIICH
oT4eT B CpoK g0 90 1OHM OT 3aBBpIIBAHETO Ha (UHAHCOBAaTa TOJMHA ChC ChIAbPIKAHUE,
oTpeieNieHo ¢ Hapeaoa.

(2) YnpaBnsBamoTo JIPYy>kKECTBO € JUThKHO Ja NMPeACTaBH B KoMucusTa 10 10-0 yucimo Ha
Mecela, cie/IBal] TPUMECEUNEeTO, CYETOBOJICH OalaHC M OTYET 3a MPHUXOJIUTE M Pa3XOJUTe KbM
MOCJIETHAaTa JlaTa Ha BCSIKO TpPUMECEYHe, KAaKTO M TPUMECEYeH OTYeT 3a KaluTajaoBaTra CHU
a/ICKBaTHOCT U JIMKBUIHOCT ChC ChIbpIKAHUE, ONPENIETICHO ¢ Hapeaoa.



(3) (U3m. — [IB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) [Ipu koHCTaTHpaHU HEMTBITHOTH
W JIpYyT’H HECHOTBETCTBHS C H3WCKBaHHWATAa Ha 3aKOHA, BKIIOYUTETHO C MeXIyHapOJIHUTE
CTaHAapTH 3a (UHAHCOBH OTYETH, JIOMyCHATH B OTYETHUTE 32 KAlWTAIOBA aJEKBATHOCT H
JHMKBHUIHOCT, KAKTO M BHB (PMHAHCOBUTE OTUYETH, PETHCTPU M JIPYTH CUETOBOTHH JOKYMEHTH,
3aMECTHUK-TIPE/ICEIaTeNAT U3Ipalla ChoOIIeHne U OMNpeJesisi CPOK, B KOMTO YNpaBisSBaIIOTO
JPY>KECTBO € ATBKHO J1a TH OTCTpaHu. Unen 265 ce mpuiara ChbOTBETHO.

Y. 93. (1) Jlume, xoero e u30paHO 3a WIEH Ha YIPABUTEJICH OpPraH Ha YMPaBIISBAILO
JpY>KeCTBO, TpsiOBa aa:

1. (u3m. — IB, 6p. 109 ot 2013 1., B cruta ot 20.12.2013 r.) mpuTexaBa Buciie 00pa3oBaHHe
U TpopecCHOHAJICH ONHT, HEOOXOIUMH 3a yINpaBlieHHEe Ha JEHHOCTTAa Ha YIPABISBAIIOTO
JPYKECTBO;

2. HE € OCHXKIAaHO 3a YMHIIUICHO MPECTHIUICHHE OT OOIl XapakTep, OCBEH aKo &
peadbmIUTHPaHo;

3. He e OWJIO 4YJIeH Ha YMpaBUTENIEH WM KOHTPOJIEH OpPraH WM HEOTPaHHYEHO OTTOBOPEH
CHAPYKHUK B JIDYXKECTBO, 32 KOETO € OTKPHUTO IMPOU3BOJICTBO IO HECHCTOATEIHOCT, WIH B
MPEKPATeHO TOpPaJAH HECHCTOSTEIHOCT JPYKECTBO, aKO Ca OCTaHAIH HEYyIOBICTBOPCHU
KpPEeIUTOPH;

4. He € 00SIBABAHO B HECHCTOSITSIHOCT MJIN Jia HE CC€ HaMMpa B ITPOU3BOACTBO 3a 00sIBsIBaHE B
HCCBCTOATCIIHOCT,

5. (mom. — IB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) He e chIPYr WIM POJHHUHA IO
npaBa WIK MO chpedpeHa JTUHMA 10 TpeTa CTeNeH BKIIOYUTETHO WM MO0 CBaTOBCTBO IO TpeTa
CTEIleH C JPYT YWICH Ha yNpaBHUTEJIEH WIN KOHTPOJEH OpraH Ha APY>KECTBOTO U Ja HE ce HamHpa
BbB (PAKTUYECKO CHIPYKECKO CHKUTEICTBO C TAKBB YJICH;

6. HE € JINIIEHO OT IpaBo Ja 3a€Ma MaTCPHUAJTHOOTTOBOPHA AJIBKHOCT;

7. (moBa — JIB, Op. 109 ot 2013 r., B cuna ot 20.12.2013 1.) He e OmIo Mpe3 MmociemHaTa
elHa TOJWHA IPEeay aKTa Ha CHOTBETHUS KOMIIETCHTEH OpPraH WICH Ha YIPaBUTEICH HWIH
KOHTPOJIEH OpraH Ha JIPY>KeCTBO, Ha KOETO € OWJI OTHET JHMIEH3BT 32 U3BBbPIIBAHE HA ACWHOCT,
NOJUIe)Kallla Ha JIMIEH3MpaHe OT KOMHUCHATa WM OT bbiarapckata HapogHa OaHKa, WIH OT
CHOTBETEH OpraH Ha Jpyra IbpKaBa, OCBEH B CIIy4auTe, KOraTo JUIEH3BT € OWJI OTHET 10 NCKaHe
Ha JIPYXKECTBOTO, KaKTO M aKO aKThT 3a OTHEMaHE Ha W3JAJCHUS JIMIICH3 € OWJI OTMEHEH IO
HAJIJICKHUS Pe]l;

8. (moBa — JIB, 6p. 109 ot 2013 r., B cunma ot 20.12.2013 r.) He ca My HajaraHu
aJIMMHUCTPATUBHU HAaKa3aHU MPe3 MOCISIHUTE TPHU TOJIMHU 32 U3BBPIICHO TPy00 HApyIICHUE Ha
TO3M 3aKOH, Ha 3aKOHA 3a MyOJIMYHOTO IMpeJjiaraHe Ha IEHHU KHIDKA, 3aKOHA CPEILy Ma3apHUTe
3moynorpebu ¢ (UHAHCOBM MHCTPYMEHTH, 3aKkOHa 3a JPYXKECTBaTa CbhC CIeEIHaIHa
WHBECTHIIMOHHA IIeJ, 3aKOHa 3a Ma3apuTe Ha (PUHAHCOBM MHCTPYMEHTH WMJIM Ha aKTOBETE IIO
MIPUJIATAaHEeTO UM, WM Ha CHOTBETHOTO 3aKOHOATEIICTBO HA JIPyTa IbpiKaBa;



9. (moBa — JIB, O6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) He ca My HajaraHu
aJIMUHHUCTPAaTUBHH HaKa3aHUs Tpe3 MOCIEIHUTE TPU TOJWHH 32 HAPYIICHUS Ha TO3HM 3aKOH, Ha
3akoHa 3a MyOIMYHOTO IMpeUlaraHe Ha [EHHU KHIKA, 3aKOHA CPeIlly Ia3apHHUTE 3JI0yIoTpedu ¢
(MHAHCOBH MHCTPYMEHTH, 3aKOHA 3a JIPY’KECTBaTa ChC CIIEIHalHa MHBECTHIIMOHHA IIell, 3aKOHa
3a mazapure Ha (UHAHCOBM HMHCTPYMEHTH W Ha aKTOBETe IO TNPWUIaraHeTo MM WIM Ha
ChOTBETHOTO 3aKOHOJATEJICTBO HA JPyTa AbpxkaBa, KOUTO ce KBaIU(UIUPAT KaTO CUCTEMHHU;

10. (moBa — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) HE € OCBOOOXKIAaBaHO OT
JUTBKHOCT B YIPABHUTEJICH WJIM KOHTPOJIEH OpraH Ha JAPY>KECTBO IO TO3W 3aKOH, MO 3aKOHa 3a
myOIMYHOTO TIpe/jiaraHe Ha IEHHW KHIDKA, 3aKOHA 3a Ma3apuTe Ha (MHAHCOBU MHCTPYMEHTH
nin 3akoHa 3a JPYXKECTBaTa ChC CIIENMajHAa WHBECTHUIIMOHHA II€J WM 10 CHOTBETHOTO
3aKOHOJIATEJICTBO HA Jpyra Jbp)kaBa Bb3 OCHOBA Ha MPHIOKEHA MNPUHYIUTEIHA
aJIMUHUCTPAaTUBHA MSPKa, OCBEH B CIIy4aWTe, KOraTo aKThT Ha KOMHCHATA € OWJI OTMCHEH II0
HAJIJICKHUS P/l

(2) Jlunata, pproBomenM (PaKTUYECKH JIEWHOCTTa Ha YIPABISBAIIOTO JPYKECTBO, TPsOBa
Jla ©UMaT J00pa peryTanusi U OMUT 10 OTHOUICHHE Ha THMA KOJICKTUBHU WHBECTUIIMOHHU CXEMH,
KOHUTO JIPY)KECTBOTO yNpaBisiBa, U Ja OTTOBAPAT HA M3MCKBAaHMATA Ha aj. l. YmpaBisBamoTo
JPY>KECTBO C€ yNpaBisiBa ChBMECTHO HA-MaJIKO OT JIBE JIUI[A, OTTOBAPSINY HA M3UCKBAHUITA HA
U3pEUYCHHE ITHPBO.

(3) (U3m. — [IB, 6p. 109 ot 2013 1., B cmma ot 20.12.2013 1.) Jlume, koeto € u30paHo 3a
YJIEeH Ha KOHTPOJIEH OpraH Ha yMNpaBisABallo JPY>KECTBO, TPsAOBa /Ja OTroBapsi HAa U3UCKBAHUATA
Haam 1, T.2-10.

(4) UsuckBanusita Ha an. 1, 2 u 3 ce nmpuiaraT ChbOTBETHO M 332 (DU3MUYECKUTE JIUIA, KOUTO
MPEICTaBIsABAT IOPUAMYECKH JIUIA - YICHOBE HA YMPABUTEIHUTE M KOHTPOJHUTE OpPraHd Ha
yIPaBJISABAIIO IPYKECTBO.

(5) H3uckBannara Ha ai. 1 ce npuiarat v 3a BCUYKU JPpYTH JIMld, KOUTO MOTr'aT Aa CKJII0YBAT
CaMOCTOATECIHO WK CbBMECTHO C APYTO JIMIEC CACIKHA 3a CMCTKA Ha YIIPABJISIBAIIO APYKECTBO.

(6) ObcTosaTencTBara no an. 1 ce yaocToBepsBar:

1. mo 1. 1 - ¢ JOKYMeHT 3a npodecuoHanHa KBaupuKaius;

2.10 T. 2 - CbC CBUJICTEIICTBO 32 CHAUMOCT, ChOTBETHO C €KBUBAJICHTEH JIOKYMEHT;

3. (u3m. — [IB, 6p. 109 ot 2013 r., B cuiia ot 20.12.2013 r.) mo T. 3 - 10 - ¢ Aexnapanus.

(7) (HoBa — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jluuara o an. 1, 3 u 5
MoJIeXKaT Ha OA0OpsBaHE OT 3aMECTHHK-TIpe/CceaaTelis MPeId BIHCBAHETO MM B THPTOBCKUS
PETUCTBp, a JulaTa Mo ajl. 4 — MPeau ONPEACIITHETO UM 3a MPEACTABUTEIN HA IOPUINYCCKUTE
JWIa — YICHOBE HA YNPABUTEIHUTE W KOHTPOJIHHTE OPraHM Ha YMNPaBJSABAIIOTO JIPYKECTBO.
3aMecTHHK-TIpeICeIaTeNIsIT c€ MPOM3HAacs B 15-7HEBEH CpPOK OT MOJaBaHE Ha 3asBJICHUETO C
TIPWIOKEHN KBM HETO JOKYMEHTH, yJIOCTOBEPSIBAIIM CITA3BAHETO HA OINMPEICICHUTE M3NCKBAHUS
3a Te3W JIMIa. 3aMECTHHUK-TIPEICEAATEIAT OTKa3Ba Jla u3azae oJo0peHue, ako HIKOE OT JINIaTa He



OTroBapsl Ha W3MCKBAaHUATA HA TO3M 3aKOH WJIM aKO C JEHHOCTTA CU WIH C BIUSHUETO CU BBPXY
B3€MAaHETO HA PELIEHUs MOXKE J1a HABPEIW HA CUTYPHOCTTA Ha JIPY’KECTBOTO WIIM Ha HETOBUTE
oIepaLuu.

(8) (HoBa — 1B, 6p. 109 ot 2013 1., B cuia ot 20.12.2013 r.) [Ipodecronanen onut mo
cMHCHIa Ha al. 1, T. | € HayuIle, aKo JIMIETO € pabOTHIIO HE MO-MaJIKO OT:

1. CHa roJjuHa B HOPCAINPpUATUSA OT HeOaHKOBUS q)HHaHCOB CCKTOp HJIM B 6aHKI/I, npu
TMIOJIOKCHHUEC Y€ 3a/IbJIDKCHUATA MY Ca ounu CBBbpP3aHH C OCHOBHATA HeﬁHOCT Ha TC3U NPCAIIPUATUA,
nIIn

2. TpU TOIWHYU B ABPKaBHU MHCTUTYLWU WJIU B APYTU IMyOJUYHONPABHU CYOCKTH, YHUTO
OCHOBHM (YHKIIMHM BKJIIOYBAT YHPABICHHE M KOHTPOJ Ha ABPKAaBHU WIM MEXKIyHAapOIHU
nyOnMyHN (PUHAHCOBU aKTHBU WJIM yNpaBJieHHUE, KOHTPOJ U UHBECTUPAHE HA MApUYHU CPEJCTBA
1o (oH10BE, CH3/1a/IEHN C HOPMATUBEH aKT.

(9) (HoBa — JIB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) Komucusita npunara
NpUHYIUTEJIHATa aJMUHUCTPATUBHA MspKa o wi. 264, an. 1, 1. 5, koraro juue no an. 1 — 5
IIpecTaHe /1a OTroBaps Ha U3UCKBaHMATA Ha aJl. 1 uiu 2.

Y. 94. (1) YopaBnsBamoTo IpyKeCTBO yBEIOMsIBa KOMHCHATA B CPOK TpU paOOTHHU JTHH 3a
n300pa Ha HOB WICH Ha YNPAaBUTEICH WM KOHTPOJCH OpraH Ha JAPYXKECTBOTO WIH 3a
YITBIIHOMOIIIABAaHETO Ha JAPYTO JHIE, KOeTo (DaKTUYECKH Ja PHKOBOAM JPYKECTBOTO HIIU Ja
CKJIFOYBA CAMOCTOSITEITHO WJIM CHBMECTHO C APYTO JIMIE CAEIKH 32 CMETKa Ha JPYKECTBOTO, H
npuiIara JaHHUTE ¥ JPyTUTEe HEOOXOJUMH JOKYMEHTH 10 WiI. 93 3a muIero.

(2) JInnara o un. 93 yBenoMsaBaT KOMHUCHATA 32 BCAKA MIPOMSHA B JIEKJIApUPAHUTE OT TAX
00CTOsITENICTBA B CPOK TPU paOOTHU JHU OT MPOMSHATA.

(3) (M3m. — JIB, 6p. 109 ot 2013 1., B cmma ot 20.12.2013 1.) Axo nune no an. 1 wim 2 He
OTroBapsi Ha W3UCKBaHUATAa Ha 4i. 93, 3aMeCTHUK-TIpEJCENaTeNsIT MOXE Ja 3aIbJDKU
YIPaBJISIBAIIOTO JIPY’KECTBO 1O peaa Ha wi. 264 ma ocBoOOaM TOBa JUIE WIH Ja u3depe JApyro
JIUIIE 3 WICH Ha ChOTBETHHUS YIPABUTEIICH WJIM KOHTPOJICH OpraH Ha JIPY>KEeCTBOTO.

I'naBa necera
N3JTABAHE U OTHEMAHE HA JIMIIEH3

Y. 95. (1) JInueHssT 3a U3BBPIIBAHE HA ICHHOCT KAaTO YNPaBJIABAILO JPY>KECTBO CE U3/1aBa
OT KOMHUCHSITA.

(2) 3a mznmaBane Ha JUIEH3 MO an. | ce momaBa 3asBieHHE MO oOpaser, oA00peH OT
3aMECTHHK-TIpe/iceaaTelis, KbM KOETO Ce Mpuiarar:

1. yCTaBbT U ApyrUTe YUPEIUTEIHHN aKTOBE;

2. JaHHHU 3a 3aIllMCaHusd U BHCCCHM KaIluTal,



3. JaHHU U IpYTH HEOOXOIMMH JIOKYMEHTH 3a JIMIATa 1o 4i. 93, CbOTBETHO 3a GU3NUECKUTE
JMIa, KOUTO IIPEACTABIIABAT IOPUIANYECKH JIMLA, YICHOBE HAa YIPABUTEIHUTE WJIA KOHTPOJIHUTE
OpraHy Ha 3asBHUTEJS WIH 3a JPYTHU JIMIA, OIPABOMOLIEHH J1a IO YIPABJISIBAT M MPEACTaBIIABAT,
KaKTO M CBEJICHHS 32 TAXHATa NpOopEeCHOHATHA KBATU(UKAIUS U OTIHT;

4. O6HII/ITC ycCiioBusA, NPUIIOKHUMU KbM JOTOBOPUTE 3a YIHPABJICHHUEC C HWHBCCTUIIMOHHUTC
APYXKECTBA U APYTUTC HHBECCTUTOPU,

5. mporpama 3a JAEMHOCTTa, BKJIIOYBAIA Hail-MaJKO ONMCAaHUE Ha OpraHu3alMOHHATa
CTPYKTypa Ha yIpaBJIABAILOTO IPYKECTBO;

6. mpaBujara 3a JHMYHUTE CHCIKH C (UHAHCOBM HWHCTPYMEHTH Ha WICHOBETE Ha
YIPAaBUTEIHUTE U KOHTPOJHUTE OPraHd Ha YIPaBIABALIOTO IPYXKECTBO, HA MHBECTULIMOHHUS
KOHCYJITAaHT, paboTell IO JOroBOp 3a YIPaBIsABALIOTO JPYXKECTBO, Ha CIY>KUTEIUTE Ha
YIPABJIABAILIOTO APYKECTBO U Ha CBBP3aHUTE C TSIX JIULIA;

7. naHHW 3a JMIATa, KOUTO MPUTEXaBaT MPSKO MM HENPSKO KBAIM(UIMPAHO ydacTue B
JPY>KECTBOTO 3asBHUTEN WM MOTAT Ja rO KOHTPOJIMPAT, KAKTO M 32 Oposi Ha MPUTEKABAHUTE OT
TSX TJIaCOBE;

8. mucMmeHa JeKiapanus OTHOCHO JICHCTBHTEIHUTE MM COOCTBEHHIM M TIPOM3XOJa Ha
CpeAcTBaTa, OT KOWTO Cca HalpaBEeHH BHOCKUTE CPEIy 3alMCaHHUTE aKIUH, BKIIOYHTETHO MAJH
CpeAcTBaTa HE ca 3a€MHH, W 3a IUIATEHUTE OT TAX NAHBIM Npe3 TOCIEAHUTE 5 TOAWHH MO
oOpaselr, 0100peH OT 3aMEeCTHHUK-TIPEICeaTelIs;

9. JaHHH 34 JidlaTa, ¢ KOUTO YIPaBJIABAIOTO APYKECTBO CC sAABABA CBbP3aHO JIUIIEC,
10. APpYyru JOKYMCHTHU U CBEACHUS, OIIPCACIICHU C Hapezlﬁa.

(3) Komucusra ce IMMPOU3HACH I10 3a4BJICHUCTO CJICA KOHCYJITAIUNU C KOMIICTCHTHUTC OpraHn
Ha CbOTBETHUTE ABPIKABU YICHKH, aKO 3asdBUTCIIAT:

1. e npIIepHO APYKECTBO HA APYro YNPaBISABALIO APYKECTBO, MHBECTULMOHEH MTOCPEIHUK,
KpeIUTHA UHCTUTYLIUS MJIM 3aCTPax0oBaTedl, NOJYyYHII Pa3pelieHne 3a U3BbPIIBAHE HA AEHHOCT OT
KOMIIETEHTHUTE OPTaHM Ha Jpyra JIbp:KaBa YICHKA;

2. e IBLIEPHO JPY’KECTBO Ha MpEANpUsATHE Maiika Ha APYro ymnpasisiBaIlo JpPY’KeCTBO,
WHBECTUIIMOHEH MOCPEIHUK, KPEAUTHA MHCTUTYLHUS WJIM 3aCTpaxoBaTel, MOJy4usl pa3pelieHue
3a U3BBPILIBAHE HA JCHHOCT OT KOMIIETEHTHUTE OpraHy Ha Jpyra AbpiKaBa YJeHKa;

3. ce KOHTpoiMpa OT (HU3MYECKH WM IOPUAMYECKH JIUIA, KOUTO KOHTPOJUPAT JAPYTO
YOpPAaBJIABAIIO  JIPY’)KECTBO, WHBECTHLIMOHEH TIOCPEJAHHMK, KpEIUTHA HHCTUTYLUS WU
3acTpaxoBared, MOy pa3pelieHne 3a U3BbPIIBAHE HA IEMHOCT OT KOMIETEHTHUTE OPraHu Ha
Jpyra IbpKaBa 4JIeHKa.

(4) Komucwusita ce mpousHacs 1o peqa Ha 4. 12, an. 3 - 7.



(5) (dom. - 1B, 6p. 21 ot 2012 r.) IIpn u3gaBaHe Ha JUICH3 YIPABIABAIIOTO APY>KECTBO CE€
BIHCBA BbB BOJICHUsS] OT KoMucHsTa peructsp no wi. 30, an. 1 or 3akona 3a Komucusara 3a
(vHaHCOB HAA30p. 3a W3JaBAHETO HA JUIEH3a C€ yBeJOMsiBa EBPOINEHCKHUAT OpraH 3a ICHHH
kHka u nazapu (EOLKII).

Y. 96. (1) B cinywaure, korato ynpapisiBaIloTO APY>KECTBO MCKa J1a U3BBpPIIBA YCIYTH 110
1. 86, aj. 2, KOUTO HE ca BKJIIOYCHU B HETOBHSI JIMIICH3, TO TPAOBa Jia MOJaJje 3asBIICHHUE JIO
KOMHCHATA TI0 oOpasel, 0JJ00peH OT 3aMECTHHUK-TIPEACenaTeNs, 3a paslupsBaHe oO0XBaTra Ha
JUIEH3a, KbM KOETO Mpuiara JoKyMeHTUTe 1o ui. 95, an. 2, 1. 1, 2, 4 u 5, KakTo U APYyTU TaHHU
¥ JOKYMEHTH, OTIPEJICIICHH ¢ Hapea0a.

(2) Komucusita MOXe Ja OTKaKE pa3lIMpsSBaHEe Ha o0XBara Ha HM3HAJCH JIMIICH3, aKo
NpPELEHH, Y€ NPEJCTABEHUTE OT 3asBUTENS JTOKYMEHTHU HE OTrOBapsT HAa M3MCKBaHMSTA HA TO3U
3aKOH M Ha aKTOBETE I10 PWJIAraHETO MY .

(3) Komucusita ce npousHacs o peja Ha ui. 12, an. 3 - 7.

Y. 97. (1) Komucusita oTka3Ba u3jaBaHETO HA JIHIICH3, aKO:

1. KanuTarbT Ha 3asIBUTEIISI HE OTroBaps Ha M3MCKBaHUATa Ha 4wi. 90, ai. 1;

2. HSIKOE OT JIMIIaTa 1o wi. 93 He MoXke Ja 3aeMa JITHKHOCTTa NTOpad HOpMaTUBHA 3a0paHa
WIN HE OTroBaps Ha MU3MCKBAHUATA HA TO3H 3aKOH;

3. JIMIIC, KOCTO IMPUTCIKABA IPSAKO WKW HEIPIKO KBaJ'II/I(I)I/IHI/IpaHO y4aCcTue WM MOXKE Ja
KOHTpOJIMpa 3asBUTCIIA C HeﬁHOCTTa CHh WK C BJIHUAHHUCTO CU BBPXY B3CMAHCTO Ha PCHICHUA,
MOXKE Ja HAaBPCAW Ha CUTYPHOCTTA HAa APYKECCTBOTO WJIIM HAa HCT'OBUTC OIICpAILIUN,

4. O6IJ_[I/ITC yCJI0BUA 110 YJI. 95, all. 2, T. 4 He ocurypsBaT B JOCTATbYHA CTCIICH UHTCPCCUTC
Ha MHBECTULIMOHHOTO APY>KECTBO U HA APYTUTC UHBECTUTOPHU;

5. 3aBUTEIAT € npeacTaBuja HEBEPHU JaHHU UJIW JOKYMCHTHU C HEBAPHO CbAbPKAHUE,

6. TMaTa, KOUTO MPUTEXKABAT MIPSIKO WM HEMPSIKO KBATM(UIIUPAHO YUaCTHE B IPYKECTBOTO
3as1BUTEI, Ca HAIIPABWJIM BHOCKH ChC 3a€MHHU CPE/ICTBA;

7. 3asIBUTEIST € CBBP3AHO JIUIE C €HO WIN MOoBeYe (DU3MUSCKU WM FOPUIUYECKU JIMIA U
Ta3W CBBP3aHOCT OM MOIJIa Jia Ch3JajJe MPEYKU 32 €PEKTUBHOTO YNPaKHSBAHE Ha HaJ30PHUTE
(YHKIIMHM Ha KOMHCHATA WM Ha 3aMECTHUK-TIPEICEIaTes,

8. 1o HeiiHa HIpCICHKA HeﬁHOCTTa, KOATO 3adBUTCIIAT Bb3HaAMCEpsiBa Oa HU3BLPIIBA, HE
ocurypsBa HCO6XOZ[I/IMaTa MY HaACKIAHOCT U (bHHaHCOBa CTa6I/IJ'IHOCT;

9. mo HeWlHa TpeNeHKa pa3MepbT HAa HMYIIECTBOTO HA JIMIATa, NPUTESIKABAIIU
KBaJM(PHUIUPAHO yYacTHe B YIPABISIBAIIOTO JPY>KECTBO M/ B pa3BUBAHATA OT TSIX JICHHOCT 110
cBOsi Mamabd W (UHAHCOBU pe3yiTaTH, HE CHOTBETCTBA Ha 3asgBEHOTO 3a TNpHI0OMBaHE



AKIMOHCPHO Y4YaCTHEC B 3a4BUTCIIA U Cb3/laBa CbMHCHUE OTHOCHO HAJIC)KAHOCTTA U IIPHUTI'OJTHOCTTA
Ha TE3HU Jinla Ipu HCO6XOI{I/IMOCT Jla OKaXXaT KaIlluTalloBa IMOAKPEIIa Ha 3asABUTECIIA;

10. mpou3xoabT Ha CpeACTBATA, C KOUTO JIMIIATa, IPUTEKABAIY KBAIM(UIIUPAHO YUacTHE B
YIPaBJIABAIIOTO JPYKECTBO, Ca HAIIPABUIM BHOCKH, HE € SICEH U 3aKOHEH;

11. ca Hanuue mnpedyku 3a €PEeKTHBHOTO YNpaKHSIBaHE Ha HAI30pHUTE (YHKIMM Ha
KOMUCHSATA WIH Ha 3aMECTHUK-IIPEJICEAATENs], IPOU3TUYALY OT UM BbB BPb3Ka C IIPUWIATAHETO
Ha HOPMATHUBEH WIM aJMHHHMCTPATUBEH aKT Ha TpeTa IbpiKaBa, peryjupail AeHHOCTTa Ha €IHO
WM [IOBEYE JINLA, C KOUTO 3asBUTEIIAT CE SIBSIBA CBBP3AHO JIULIE;

12. 3asgBUTENAT HE OTrOBaps HA JAPYTUTE U3UCKBAHMS, YCTAHOBEHU ChC 3aKOHA M C aKTOBETE
10 MPUJIATAHETO MY.

(2) B cayvaute mo an. 1, 1. 1, 2, 4, 6 u 12 xoMucusaTa MOXKE J1a OTKaXE OKOHYATEITHO
U3J]aBAaHETO Ha JIMIICH3 CaMO aKO 3asBUTEJIAT HE € OTCTPAHWJI HEChOTBETCTBUSATA U HE ©
NPEJCTaBII U3UCKYEMUTE JOKYMEHTH B OTNPEJCIICHHUS OT Hesl CPOK, KOWTO HE MOXKe Ja ObJie 1Mo-
KpaThK OT €IUH Mecell.

(3) OcBen B ciydyante 1Mo aj. 1 KOMHCHATa MOXE Ja OTKa)KE W3/IaBaHETO Ha JIMIICH3 3a
W3BBPINIBAHE Ha JEHHOCT KaTo YIPaBIABalIO APYKECTBO Ha TepuTopuara Ha PemyOnmka
bearapus dpe3 KIOH Ha MOPHIAAYECKO JHUIIE OT TpeTa JIbpkKaBa, aKo TPEICHH, dYe
OCBIIECTBABAHUAT BBHPXY YIPABISIBAIIOTO JIPY’KECTBO HAA30p HA KOHCOJUAMpPaHAa OCHOBA OT
ChOTBETHHMSI KOMIIETEHTEH OpraH B CTpaHaTa [0 CEJAJMIIETO My HE CHOTBETCTBA Ha
YCTAaHOBEHHUTE B TO3U 3aKOH M3UCKBAHMUSI.

(4) Komucusara Moxe na OTKaXe U3JaBaHETO Ha JIMIIEH3, aKO HE MoraT Jaa ce
WICHTU(UIUPAT ICHCTBUTSITHUTE COOCTBEHUIIM HA aKIIMOHEP ¢ KBATM(UITUPAHO YUaCTHE.

(5) OTKa3bT Ha KOMUCHSATA Aa u31aac JIMICH3 C€ MOTHUBHUPA ITMCMCHO.

(6) B ciydanTe Ha 0TKa3 3asBUTEIAT MOKE Ja HAIIPaBH HOBO MCKaHE 32 U3jaBaHE Ha JINLIECH3
HE I0-paHo OT 6 Mecela OT BJIM3aHETO B CHJIA HA PEIICHUETO 3a OTKa3.

Y. 98. (1) Hukoit HsiMa mpaBo J1a U3BBPIIBA JICHHOCT KaTO yMPaBIIABAILO JIPY>KECTBO, 03
7a € TIOJTyYHJI JINIIEH3 OT KOMHCHSATA.

(2) Jlune, xoeTo HE MpuUTEXaBa JHUIEH3 3a M3BBPIIBAHE HAa JEHHOCT KaTO YIpaBIIsBAIIO
JPY’KECTBO CBIJIACHO H3HMCKBaHMATa Ha TO3M 3aKOH, HE MOXE Ja H3I0JI3Ba B CBOETO
HAaUMEHOBAHUE, peKJIamMHa WM Jpyra ACHHOCT IyMH Ha OBITapCcKu WIM Ha YYyXJ €3WK,
O3HaYyaBallll U3BBPILIBAHE HA JACHCTBUS MO YIPABICHUE HA KOJIEKTUBHA MHBECTULIMOHHA CXEMaA.

Ya. 99. AFCHL[I/I?ITa [0 BIIMCBAHUsTA BIHMCBAa B TbHPIrOBCKUA PETUCTBD APYKECTBOTO C
OpeaMET Ha ,I[eﬁHOCT - HeﬁHOCTTa IO 4JI. 86, CJICO KaTo " 61))16 OpeaACTaBCH U3AAACHUAT OT

KOMHUCHATA JIMIICHS.

Y. 100. (1) Komucusita oTHEMa W3/1aJIeHUS JTUIICH3, aKO:



1. ynpaBisiBalioTo Jpy>KeCTBO HE 3all0YHE Jla U3BbpIIBA JEeHHOCTTA 1Mo 4uil. 86, an. 1 B cpok
12 Mecena OT M3JaBaHETO Ha JUIEH3a, U3PUYHO C€ OTKAXKE OT W3JAJACHHUS JIMIIEH3 WU HE €
U3BBPIIBAIO JIEWHOCTTA 110 Wi. 86, ain. 1 moeeue oT 6 Mecena;

2. yYHOpaBJsABalllOTO APYKECTBO € MPEACTABHUIIO HCBCPHU NJAHHU, KOUTO Ca MOCIYXKHUIIN KATO
OCHOBAHHUCEC 34 N31aBaHC Ha JIMIICH3A4,

3. yYHOpaBsiBalllOTO APYKECTBO MPECTAHC A OTroBaps Ha YCJIOBUsATA, IIPU KOUTO € U3aJICH
JINIOCH3DBT,

4. ympaBisBaIIOTO JAPYXKECTBO NpecTaHe Ja OTroBaps Ha M3HCKBAHUATA 3a KallMTaJoBa
a/ICKBaTHOCT WJIM JIMKBUAHOCT, YCTAHOBEHU C Hapenla, M HE MPEAJIOKH B 7-THEBEH CPOK OT
U3BBPIIBAaHE HA HAPYIICHUETO MEPKH 3a MPHUBEKJAHETO My B ChOTBETCTBUE C TE€3U M3HUCKBAHUSA
WJIM B CpOKa 10 Wi. 91 He oTCTpaHu HapylIEHUETO;

5. (I)I/IHaHCOBOTO CbCTOSAHUEC HaA YNPAaBJIAABAIIOTO JAPYKECTBO € TpaﬁHo BJIOIICHO W TO HE
MOXKEC Ja M3IIbJIHABA 3abJDKCHUATA CH,

6. (m3m. — JIB, 6p. 109 ot 2013 1., B cmima ot 20.12.2013 r.) ynpaBisBamoTO APYKECTBO
u/unm auna mo wi. 93 He ca ce choOpasuiaM ¢ MPHIOKEHA MPUHYIUTENTHA aJIMUHUCTPATHBHA
MsIpKa 1o wi. 264, an. 1 uau ca U3BBPIIMIM WIN JOMYCHAIM U3BBPIIBAHETO HA HApyIIEHHUE Ha
1. 35, an. 1 ot 3akoHa 3a ma3apute Ha (PUHAHCOBM MHCTPpYMEHTH U Ha wi. 11 oT 3akoHa cpenry
MazapHUTE 3JI0ynoTpedbu ¢ (PUHAHCOBM HWHCTPYMEHTH WM JPYyro rpy0o HapylleHHe, WIH
CHUCTEMHHU HapyLIEeHHUs] Ha TO3M 3aKOH, Ha 3aKOHa 3a MyOJMYHOTO MpejasaraHe Ha EHHU KHUXKa,
Ha 3aKoHa 3a maszapute Ha (pUHAHCOBM MHCTPYMEHTH, Ha 3aKOHA Cpelly Ma3apHUTE 3J0yHOTpedu
¢ (MHAHCOBY MHCTPYMEHTH U Ha aKTOBETE IO MPUIIATAHETO HM.

(2) Ilpenu oTHEeMaHe Ha JUIICH3a HA YMPABISBAIIO JPYKECTBO C Mpom3xoa oT PemyOmuka
boarapus, koeTo ynpasisiBa KOJEKTUBHA MHBECTULIMOHHA CXEMa C MPOMU3XOJ OT JApyra AbprKaBa
YJIEHKAa, KOMHCHSTA C€ KOHCYJITHPA C KOMIIETEHTHUTE OpPraHu Ha Ta3u Jbp)KaBa YCHKA.

(3) Kommcusta yBemoMsBa THUCMEHO JPYKECTBOTO B 7-THEBEH CPOK OT B3EMaHE Ha
pEIIeHNETO 32 OTHEMAaHE Ha JINILIEH3A.

(4) YmpaBnsBamoro ApPYKECTBO MOXeE Ja IMPOMEHHU IpeAMeTa CH Ha JEHMHOCT caMoO TpH
U3pUUEH OTKa3 OT M3JaJeHHUs My JIMIEH3 M aKo HEe € HaJHIle OCHOBaHHE 3a NPHUHYIUTEIHO
OTHEMaHe Ha JINLEH3a.

(5) CJ'ICI[ BJIM3aHECTO B CHWJIa HA PCHICHUCTO 3a OTHEMAHEC HaA JIMIICH3a KOMUCHUATA He3a0aBHO
ro wusnpamia Ha AFCHHI/IHTa [0 BIMCBAaHUATA 3a BIHCBAHC B TbHPIOBCKUA PETUCTBD U 3a
HadHa4aBaHC Ha JIMKBUAATOp WM Ha CbJda - 3a OTKpUBAHC Ha IMIPOHU3BOACTBO IIO
HECBHCTOATCIIHOCT, U IpCAIIprucMa HCO6XO,Z[I/IMI/ITC MEPKH 3a YBEAOMSBAHC Ha 06H_ICCTBCHOCTT3.

Y. 101. (1) YopasnsBaio Apy>KeCTBO HsAMA MPaBO J1a U3BHPIIBA JSHHOCTTA Mo Wwi. 86 ciex
OTHEMaHe Ha W3JaJCHHs MYy JIMIEH3, KaKTO W CJIeJ ChIECOHOTO pelIeHHe 3a OTKpHUBaHE Ha
MIPOU3BOJICTBO 10 HECHCTOATEIHOCT. 3a YNPaBIISABAILIOTO JPY’KECTBO C€ MpHilara CbOTBETHO 4II.



23 ot 3akoHa 3a nazapure Ha GUHAHCOBU MHCTPYMEHTH.

(2) U3m. — 1B, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) YnpapnsBaiio ApyKeCTBO,
KOETO € MPEAOCTaBsII0 YCIYTuTe No 1o wi. 86, ann. 2, T. 2 u 3, B 14-1HEBEH CpOK OT y3HaABaHE 3a
pEelIeHNEeTO Ha KOMHUCHSTA 32 OTHEMaHe Ha JIMIIEH3a U3TOTBA U MPEJCTaBs B KOMUCHSTA IUJIaH 3a
ypeKJaHe Ha OTHOIIEHUSATA CH C KIHUEHTUTE. JIMKBUAATOPHT, CHOTBETHO NPE/CTaBISBALIUSAT
JPY>KECTBOTO CJIEAM 3a U3IBJIHEHUETO Ha IUIaHA 3a ypeXk/aHe Ha OTHOLIEHMTA C KIIMEHTUTE Ha
YIPaBJISBAIIOTO JIPYKECTBO U MPEJCTaBs HAa 3aMECTHHK-TIpEAceaaTelNsi JOKYMEHTH, JIOKa3BaIll
YPEKIAHETO HA TE€3U OTHOLIEHUSI.

(3) OrnucBanero Ha APYKECTBOTO OT THPTOBCKUS PETUCTBP € JOMYyCTHMO CamoO CIej
ypeKJaHe Ha OTHOULICHMSTA Ha YIPABISABAIIOTO JPYXKECTBO C HETOBUTE KIMEHTH, 32 KOETO
3aMECTHHK-TIIPEICENATENAT yBEAOMIBA ATEHIIUATA 110 BIMCBAHUATA.

Ya. 102. (1) VopapnsBaimio Apy>KecTBO MOXKE Ja Ce€ MpeKpaTsiBa caMO C pasperieHue Ha
KOMHCHSATA.

(2) YopapnsBaio IpyXecTBO MOXe Ja ce mpeoOdpas3yBa caMo C pa3peleHrne Ha KOMUCHSITA,
MIPH yCIIOBUE Y€ BCHYKU y4acTBAIlM B IPeoOpa3yBaHETO APYKECTBA Ca YIPABIISBAIIIH.

(3) YcnoBudaTa u peabT 3a U3AaBaHE HA Pa3peIICHUETO 3a MpeKpaTsBaHe U mpeoOpa3yBaHe
Ce OTpeeIAT ¢ Hapemoa.

I'naBa eMHazeceTa
N3NCKBAHUSA KBM IEMHOCTTA HA
YIIPABJISIBAIIIOTO JIPYXKXECTBO

Y. 103. (1) YopaBinsBamoTo IpYXKECTBO € JIBKHO J1a OCBIIECTBSIBA WHBECTUIIMOHHATA
MOJIUTUKA C OrJIeJ T[OCTUIaHE WHBECTULIMOHHHUTE II€JIM Ha YNpaBlsABaHATa KOJIEKTHUBHA
WHBECTUIIMOHHA CXEeMa, KaKTO | Jia Cla3Ba MHBECTUIIMOHHUTE OTPAaHUYCHUS, TPEABUJICHN B TO3HU
3aKOH, B aKTOBETE I10 MIPHJIATAaHETO MY, B YCTaBa HA MHBECTUITMOHHOTO JAPYKECTBOTO, CHOTBETHO
B IMpaBUJjIaTa Ha KOJIEKTUBHATA MHBECTUIIMOHHA CXEMa.

(2) YmpasisBaoTo Apy>KeCTBO € JUTHKHO Ja Cla3Ba MpaBujaTa 3a olieHKa Ha rnoprdeiina u
oIpejeNisiTHe HeTHaTa CTOMHOCT Ha aKTHBHTE Ha KOJEKTHBHATa MHBECTHUIIMOHHA CXEeMa, KOTraro
U3BBPIIBAHETO HA TE3H JCHCTBUS My € BB3IIOKEHO.

Yn. 104. (1) VYnpapnsBamure IpyXKeCTBa, MOJYyYMIM pa3pellieHrue J[a yIpaBisgBaT
KOJICKTUBHA MHBECTULIMOHHA CXEMa, Ca JUTHKHH 110 BCAKO BpeMe 0 OTHOIIICHHE Ha JeHHOCTTa MO
yIpaBJICHUE HA Ta3u CXema Jia:

1. mommbpxkar crabWiIHA AaJMHUHHCTPATHBHA W CUYETOBOJHA OpraHH3alMs U TEXHUYECKO
o0opy/iBaHe, IO3BOJIABAIM Jla CE OCHTYpH AaBTOHOMHO YINpaBjieHHE Ha MopTdeimre Ha
KOJIEKTUBHUTE NHBECTULIMOHHU CXEMHU;



2. pasmonaraT ¢ MEXaHM3MHU 3a KOHTPOJ U CHUTYPHOCT B obOsacTTa Ha oOpabOTBaHETO HA
€JIGKTPOHHU JaHHM, KAKTO M aJeKBaTHM MEXAaHU3MHU 3a BBTPEIIEH KOHTPOJI, BKJIIOYBAILU IIO-
CHElMaIHO MpaBHJIa, OTHACSIIM C€ JIO0 JIMYHUTE CHEJIKM Ha YHIPAaBUTEIHUTE U KOHTPOJIHHUTE
OpraH{ Ha YIPaBIIABALIOTO JPY>KECTBO, Ha CIYXKHTEJIUTE HA YNPaBISIBAIIOTO IPYKECTBO U Ha
CBBbp3aHHTE C TAX JIMIA, KaKTO M TMpaBWia 3a HWHBECTHpPaHE Ha COOCTBEHUTE CpEACTBA Ha
YIPaB/IABAIIOTO APYKECTBO,

3. U3rOTBAT IMpaBuJjia 3a CbXPaHCHUC Ha I/IH(l)OpMaI_II/ISITa 1 OTUCTHOCT, KOUTO Ja OCUTYpsBAT
OpocicasiBaHC Ha BCiAKa CACJIKA, CKJIIKOYCHA 3da CMCTKA Ha YIPABIISIBAHUTEC OT TAX KOJICKTUBHHU
HMHBCCTUIIMOHHHN CXCMU, Hal-MaJKo IO OTHOILICHHE Ha HUCTOpUATA Ha CACJIKATa, CTOMHOCTTA ﬁ,
CTpaHUTE II0 HE, HEHHOTO €CTECTBO, BPEMETO M MIACTOTO Ha CKIHOYBAHC, KAaKTO W JaJId €
CKIIIOYCHA IIpHU CIIa3BaHC Ha yCTaBa, CbOTBETHO IIpaBHJIaTa Ha KOJCKTHBHAaTa MHBCCTHIHMOHHA
cX€Ma u HeﬁCTBaH[HTe KbM MOMCHTA Ha CKJIFOUBaHC Ha CACIIKaTa HOPMATHUBHU U3HUCKBAHU,

4, rapaHTupar, 4€ aKTUBUTC Ha YIPABIABAHUTC KOJICKTUBHU HWHBCCTHIHMOHHUW CXEMU Ca
HWHBECTUPAHU B CBOTBECTCTBUE C YCTaBa, CbOTBCTHO C IIpaBWjIaTa UJIN YYPCAUTCIIHUTEC JOKYMCHTHU
Ha TC3U CXCMHU U C pasnopez[6I/ITe Ha TO3W 3aKOH U Ha aKTOBETEC I10 IMIPUJIAraHETO MY,

5. ca OpraHuM3MpaHd M CTPYKTYpUpaHM Taka, Y€ Ja CBEXKIAT 10 MHUHMMYM pHCKa OT
HaKbpHSBAHE MHTEPECUTE HA KOJIEKTUBHUTE MHBECTHIIMOHHU CXEMH, KOUTO YNpPAaBIABAT, WA Ha
KJIMEHTUTE TOpaad KOH(JIMKT HA MHTEPECH MEX]y YIPaBISBAIIOTO APYKECTBO U HETOBUTE
KJIMEHTH, MEXY JIBaMa OT HETOBUTE KJIMEHTH, MEXAY €IMH OT KJIMEHTUTE U JaJicHa KOJIEKTUBHA
VMHBECTULIMOHHA CXEMa, KOATO APYXKECTBOTO YIPABIABA, WM MEXAY [BE YIPABIISIBAHU OT HETO
KOJIEKTUBHHA NHBECTULIMOHHU CXEMH.

(2) (M3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) YnpapnsBamuTe ApyKecTBa,
KOUTO UMaT JIMIEH3 Ja MPEAOCTaBIT YCIyTuTe 1o wi. 86, ai. 2, T. 2, HE MOrar Jia HHBECTHpAT
IENMsT WK 4acT OoT moprdeiiya Ha KIMEHTa B JSJIOBE Ha KOJCKTHMBHH WHBECTUIIMOHHU CXEMH,
KOUTO T€ YIPAaBISABaT, 0€3 Ja ca MOJTYyYIIN MPEABAPUTEIIHOTO OJJOOPEHUE OT HETO.

(3) lombJIHUTETHE U3UCKBAHUS BBB BPBb3Ka C M3IIBIHCHHETO HA M3UCKBAHUATA HA all. 1 1 2
Ce OTpeeIAT ¢ Hapemoa.

Y. 105. (1) YopaBnsBamoTo Ipy»KecTBO € JUThKHO Ja:

1. nelicTBa JIOSUTHO ¥ CHpPaBeJIMBO B HaW-7100pHsi MHTEpeC Ha KOJEKTUBHUTE
MHBECTULIMOHHU CXEMHU, KOMTO YIIPaBIsiBa, U HA MHTEIPUTETA HA Ta3apa;

2. HeﬁCTBa C HCO6XOI[I/IMI/IT6 YMCHU, TI'pUXKa W BHUMAHHEC B Haﬁ-ﬂ06pHﬂ HHTEPEC Ha
KOJICKTUBHATA HHBECCTUIITMOHHA CXEMaA, KOATO YIIpaBJIsiBa, U HAa UHTCTPUTCTA HA I1a3apa,

3. pasmnojiara U HM3I0JI3Ba e(l)eKTI/IBHO pecypcuTre U HpPOUCAYPUTE, HeO6XO,I[I/IMI/I 3a
HIpaBUJIHOTO U3BBPIIBAHC HA ﬂeﬁHOCTTa um;

4. n30arBa KOHQIIMKT Ha MHTEPECH, a KOTaTo He MOXKe /1a Obje n3berHar, Ja rapantupa, 4e
KOJICKTUBHUTE HHBECTHIIMOHHU CXEMH, KOUTO YIIPABJIsBA, Ca TPETUPAHH CIPABEIIIHBO;



5. ce cpoOpa3siBa C BCUUKHU PETyJIATOPHU M3UCKBAHMS IPU OCHILECTBABAHETO HA AEWHOCTTA
CH B Hali-100pusl HHTEpEC HAa MHBECTUTOPUTE U HAa UHTETPUTETA Ha rasapa.

(2) JonmbIHUTETHUTE M3WCKBAHMA BBB BpPh3Ka C M3MBIHEHHE Ha 3abJDKEHUSATA MO al. 1,
BKJIFOUMTEITHO JIEHCTBHATA, KOUTO YIPABJIABALIOTO APYKECTBO Clle[Ba Ja MpeArnpuemMa C Lell
OTKpUBaHe, MPEIOTBpATABAHE, YNPABICHUE W/WIU OIOBECTSBaHE HAa KOH(JIMKT Ha WHTEPECH,
KaKTO YW YCTaHOBSIBAHETO HA TOJXOMSIIN KPUTCPUU 32 ONPEICIISIHE HAa BUIOBETC KOH(IUKT HA
WHTEPECH, CHIIECTBYBAHETO HAa KOWUTO MOXKE Ja HaBpeAM Ha UHTEPECUTE HA KOJEKTUBHUTE
WHBECTUIIMOHHH CXEMH, KOUTO YIIPABIISABA, CE ONMPEILINIAT C Hapeada.

Ya. 106. (1) (M3m. — B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) YnpasnsBaio
JPYKECTBO MOXKE JIa CKIIFOYH JJOTOBOP, C KOUTO Ja IeJieTupa Ha TPETo Jnile GYHKIIUA U ACHCTBUS
mo wi. 86, ann. 1 man. 2, 1. 1 u 4, npu cia3BaHe Ha CIEHATE U3UCKBAHUS:

1. yBeomMsiBa KOMUCHSITa Hal-KbCHO 10 Kpasi Ha paOOTHUS JIEH, CJIe/IBalll CKJIIFOYBAHETO Ha
JIOTOBOP C TPETO JIULE, OTHOCHO CKJIFOYBAHETO U CHILECTBEHUTE YCIOBUS HA JJOTOBOPA;

2. CKJIIOYBAHETO HA JIOTOBOP C TPETO JIHIE He TpsAOBa Jla ch3JaBa MPEUYKH 3a e(EeKTHBHOTO
yHIpaXHSIBaHE HA HA/30pHUTE (YHKIMH HA KOMHCHATA WIN HA 3aMECTHUK-TIPEJICENATENsI, KAKTO U
J1a BB3MPEISTCTBA YIIPABIEHUETO HA KOJIEKTUBHATA MHBECTUIIMOHHA CXeMa B Hal-I00bp MHTEpEC
Ha UHBECTUTOPUTE;

3. (u3m. — 1B, 6p. 109 ot 2013 1., B cruta ot 20.12.2013 r.) HE MOKe J1a CKITIOYBa JIOTOBOP C
TPETO JIUIIEe, YUUTO MHTEPECH MOTaT Ja BISA3aT B KOHQIUKT C MHTEPECHUTE Ha YIPaBISBAILIOTO
JpPY’KECTBO, KOJIEKTUBHATA MHBECTHIIMOHHA CXEMa WM HAIMOHAIHUS WHBECTUIMOHEH (DOHL,
YUSITO JIGHHOCT TO YIPaBJISBA;

4. NOroBOPBT C TPETO JHUIE TpsAOBa Aa ChAbpKa pasmopendu, AaBalld BB3MOKHOCT Ha
JMIaTa, PhKOBOJICIIH YIPABISBAIIOTO JPY>KECTBO, J1a OCBHIIECTBSBAT MO BCSIKO BpeMe e(eKTUBEH
HAJ30p BBPXY JIEHHOCTTAa HAa TPETOTO JIUIE BHB BPB3Ka C U3IIBIHEHUETO HA CKIIFOYECHHUS JIOTOBOD,
BKJIFOUUTEITHO JIa MOJTy9aBaT NePUOIMYHO W/IIY MPU OMCKBaHE HH(POPMAIIHS OT TOBA JIUIIC,

5. IOTOBOPBT € TPETO JHUIle TpAOBa Ja ChABPKA pasnopeadu, Ch3AaBallyd Bb3MOXKHOCT 3a
JUIaTa, PHKOBOACIIN YIPABISBAIIOTO IPYKECTBO, Ja JaBaT MO BCSKO BpEME JOMBIHUTEITHU
yKa3aHusi Ha HacpellHaTa CTpaHa [0 JOroBOpa M €JHOCTPAHHO Ja IO Ipekparssar 0e3
IpeIu3BECTHE, KOraTo TOBA € B MHTEPEC Ha HHBECTUTOPUTE;

6. TpeToTo JuIe TPsAOBa Ja pasmoiara ¢ HEOOXOJAMMHUTE TEXHHUYECKH U OpPTraHU3alMOHHU
BB3MOXHOCTU W KBaJU(UUUpPaHU CIY>KUATEIW, 32 Ja HW3MbIHSABA JAeJIeTUpaHuTe (YyHKUUUA M
JIeHCTBUS;

7. (m3m. — 1B, 6p. 109 ot 2013 1., B cuia ot 20.12.2013 1.) BB3MOXKHOCTTA Ja CE JIECIEeTUPAT
GyHKIMM U JeicTBHA TpsiOBa Ja € HM3pUYHO NpPEIBUACHA B IPOCIEKTAa HAa KOJEKTUBHATA
WHBECTHUIIMOHHA CXeMa WJIM HAIlMOHATHUS WHBECTHUIIMOHEH (POH,

8. (moBa — JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) menerupaneTo Ha QPyHKIMH HE
MOXe Ja ObJie B CTENCH, B KOSTO YIPAaBISIBANIOTO JPYXKECTBO BeYe HE MOXKE Jia ce CMATa 3a



TaKOBa IO OTHOIIEHHE Ha CHOTBETHATA KOJEKTMBHA MHBECTHIIMOHHA CXeMa WJIM HaI[MOHAJICH
WHBECTUIIMOHEH (OHJ WIX MO HAYWH, O KOMTO IIe M3MBJIHSABA (QYHKIMH CaMO 10 MpUEMaHe U
npenaBaHe Ha WHMOpMAIIHS.

(2) Komucusita He3abaBHO mpenocTaBsi MHpopManusaTa mo an. 1, T. 1 Ha KOMIETEeHTHHUTE
OpraHy Ha JbpiKaBaTa WIEHKA M0 MPOM3XO0J HA KOJEKTUBHATA MHBECTHIIMOHHA CXEMa, 32 YHUTO
JISUI0BE ca JieslerupaHy (PyHKIMU U JeHCTBYS 110 Mpojax0aTa U 0OpaTHOTO U3KYILyBaHE.

(3) (HoBa — JIB, 6p. 109 ot 2013 r., B cmita ot 20.12.2013 r.) KoraTo aenerupanero Ha
(GYHKIMU ¥ JIEUCTBHS MO all. 1 ce OTHACS JIO YNpaBJICHHUE HAa WHBECTHIIMUTE, TPIOBa aa ObIaT
CITa3eHH CJICIHUTE JTOMBIHATEITHN H3NCKBAHHS:

1. nmemermpaHeTo ce HM3BBPUIBA B CHOTBETCTBHE C KPHUTEPHH 3a Ipepaslpe/eiieHne Ha
MHBECTHUIIMUTE, YCTAHOBSABAHU MIEPUOIUYHO OT YIIPABIISBALIOTO JPYKECTBO;

2. TperoTo JMIle, Ha KOeTo ce jJenerupar (yHKuuu, TpsOBa Aa € JUIEH3UPAHO WIH
PErucTpUpaHo 3a LEIUTE Ha YIIPABJIEHUETO HAa aKTHBH U J1a MOAJIEXKH Ha HA/I30p 3a Cla3BaHe Ha
M3HMCKBAHUATA 33 OCHILECTBSIBAHE HA IEUHOCT;

3. Ia € OCUTYPEHO CHTPYIHUYECTBOTO MEXKy KOMUCHATA U OpraHa, OChILECTBIBAI HAA30p
BBPXY TPETOTO JIMIIE, KOTAaTO C€ JeJerupar GyHKIHHU 10 YIpaBiIeHHE HA WHBECTHIIMUTE HA JIUIIE
OT TpeTa IbpKaBa.

(4) (Hosa — JIB, 6p. 109 ot 2013 r., B cmia ot 20.12.2013 r.) [lenerupane Ha GyHKIUHU TIO
al. 3 ce JOMyCKa, ako € M3AaJeHO INpeABapUTEIHO OJ0OpeHHE 3a TOBa OT 3aMECTHHK-
npencenarens. KpM 3asBieHneTo 3a U31aBaHe Ha 0100peHHe ce MpUIaraT CKJIOYEHUST J0OT0BOp,
KaKTO M JaHHU U JIOKYMEHTH, yJOCTOBEpSIBAIlM CHA3BAaHETO HAa HW3MCKBAaHUATA HA al. |
o0ocHOBaBaimy Hu300pa Ha KOHKPETHOTO TPETO JHIE, ONpEAeieHH ¢ Hapenda. 3aMeCTHHK-
MpejceiaTeNsIT ce Mpou3Hacs 1o peaa Ha wi. 18, an. 2 — 6.

(5) (Ilpempummma an. 3, mm. — JIB, 6p. 109 or 2013 r., B cuma ot 20.12.2013 1.)
Jlenernpanero Ha QYHKIIUU U TEUCTBHS MO ai. | He 0CBOOOXKTaBa YIIPaBISABAIIOTO JPYKECTBO,
ChOTBETHO JICTIO3WTApsi, OT OTIOBOPHOCTHUTE IO JOTOBOpa 3a YIpaBICHHE, CHOTBETHO IIO
JIOTOBOpPA 32 JETO3UTAPHU yCITYTH.

(6) (Ilpemumma an. 4, mom. — JAB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 1.)
JIOI'bITHUTEIIHN M3UCKBAHUS BB BPB3Ka C JENIETUPAaHETO HAa (DYHKIMHU 1O all. 1, H3BBH TE3H IO
aJ. 3, ce onmpeaensT ¢ Hapenoa.

Yua. 107. 3a ynpaBisBauloTo APYKECTBO ce MpuiiaraT cboTBETHO 4Wi. 9, 11a, 26 - 264, ui.
27, an. 2, un. 35, 39, 40, 42 w wn. 111, an. 4 u 7 or 3akoHa 3a mazapure Ha (PUHAHCOBU

HUHCTPYMCHTH.

Y. 108. (Uzm. - 1B, 6p. 21 ot 2012 r.) (1) YnpaBnsBamoTo IpyKecTBO IpueMa U npuiara
MOJIMTHKA 32 Bb3HATPAXK/ICHUATA HA JIUIaTa, KOUTO pabOTAT 3a HEro.

(2) Jlpyru W3HWCKBaHWA KbM JEHHOCTTa Ha YIPaBISBAIIUTE JPYKECTBA, B T.4. KbM



MOJINTUKATA 32 BB3HATPAXKICHUATA U HEWHOTO OIMOBECTSABAHE, KbM OOIIMTE YCIOBHS MO 4. 95,
an. 2, T. 4, KbM NpaBujaTa 1mo wi. 95, an. 2, 1. 6 u kbM QU3UIECKUTE JIKIIa, pAOOTEIHN IO T0TOBOP
3a yIpaBJSIBAIIOTO JPYKECTBO, KAaKTO W 3a KalUTaloBa aJeKBATHOCT M JIMKBUIHOCT C€
OTIpEIeIIST ¢ Hapea0a Ha KOMUCHSITA.

AAJI TPETH
U3BBPIIBAHE HA JIEMHOCT OT YIIPABJISIBAIIIO
APYKECTBO U ITPEJJIAI'AHE HA IAJIOBE HA
KOJIEKTUBHA UHBECTHIIMOHHA CXEMA B
PAMKUTE HA EBPOIIEMCKUSA CHIO3

I'1aBa nBaHajgecera
MN3BBPIIIBAHE HA ﬂEfIHOCT OT YIIPABJISIBALIIO
APYKECTBO C IIPOU3XO/1 OT PEIIYBJ/IUKA
BBJII'APUS HA TEPUTOPUSNTA HA IPYT'A IBPKABA
YJ/IEHKA. U3BGPIIIBAHE HA I[EI7IHOCT B
PEIIYBJIUKA BBJII'APUS OT YIHPABJISIBAIIIO
APYKECTBO C ITIPOU3XO/ OT IPYI'A 1BbP/KABA
YJIEHKA

Paznea 1
N3BbpuIBaHEe HA AEHHOCT OT YIPABJIABALIO APYKECTBO C
npou3sxoa or Penydsiuka bbiarapusi Ha TepuTOpHUATA HA
ApYyra AbpKaBa 4JIeHKA

Y. 109. (1) YopasisiBamo JpyKecTBO, KOETO Bb3HAMeEpsBa J1a Ch3/1aje KJIOH B MpUeMaIia
JbpKaBa 4WIEHKa, TpsOBa IMpeIBapUTEIHO Ja YBEAOMH 3a TOBa KOMHUCHsATA. Bcuuku KioHOBe,
Ch3/1aJIEHN OT YIIPABJIBALOTO JIPYXKECTBO B €lHA MpHEMalla JIbp)KaBa 4YJeHKa, ce CMATaT 3a
€/IMH KJIOH.

(2) YBegommenueto o ai. 1 cpabpxa:

1. mocouBaHe Ha npueMaliara AbpiKaBa YJICHKA, B KOATO YIIPABJIIBAIIOTO APYKECTBO
Bb3HaMCEpABa Jia Cb31a/1€ KJIOH,

2. mporpama 3a JAEWHOCTTa, BKIIOYBAIIa HH(OpMalWs OTHOCHO BHAAa M obema Ha
JNEHHOCTUTE W YCIYTUTEe, KOWTO YIPaBJISABALIOTO JPY’KECTBO IE€ HM3BBpIIBA B MpHEMallaTa
JbpPKaBa YJIECHKA, KAKTO M OpraHU3allMOHHATa CTPYKTypa Ha KJIOHA, BKJIFOUMTEIHO MpaBHiIaTa 3a



YIPABJICHHE HAa PUCKAa HA YNPABIABAILIOTO IPYXKECTBO, KAKTO M ONMCAHHWE HA IPOLELYypUTE U
MepKHTe 32 00paboTBaHe 10 MOAXO/ AL HAYMH HA OIUIAKBAHUS HA MHBECTUTOPU U 32 IPEMaxBaHe
Ha OTPAaHMYEHUATA 33 YIPAKHABAHE [IpAaBaTa HA UHBECTUTOPH OT IIPUEMAIIIATA JbPKABA WICHKA;

3. ampeca B mpuemamiata JAbp)KaBa 4WIEHKA, Ha KOMTO MoraT jga ObIaT MOJTy4aBaHU
JIOKYMEHTH,

4. iMeHaTa Ha JianaTta, OTTOBOPHU 3a YIIPAaBJICHHUETO HA KJIOHA.

(3) Komucusra mpenoctaBs Ha ChOTBETHUSI KOMIIETEHTEH OpPTaH Ha NpUeMaliara JbpiKaBa
yiIeHKa WHGOpMAIMATa MO al. 2 B CPOK €IUH MECcell OT IOJIydaBaHETO W, a KOoraTo ca Owim
MMOMCKaHU JION'BJIHUTEIHU CBEJIECHUS M JOKYMEHTH - B CPOK €IMH MECEl OT IOJIy4aBaHETO UM,
KaKTO ¥ HH(pOpManus 3a JeiicTBalaTa B CTpaHaTa CUCTeMa 32 KOMIICHCUPaHe Ha HHBECTUTOPUTE,
B KOATO YNpaBIABAIIOTO JpyXecTBO yuacTBa. KomwMcusara He3abaBHO YyBeIOMsBa
yIPaBJISBAIIOTO JAPY>KECTBO 3a MPEIOCTABIHETO HA MHPOPMALHUATA IO U3PEUEHUE ITBPBO.

(4) Komucusara moxe Ja OTKaXke B pPAMKUTE Ha CpokKa MO ail. 3 Ja MpeaocTaBu
uH(popMaIuiATa 1O al. 2 Ha CbOTBETHUS KOMIIETEHTEH OpraH Ha MpueMallaTta JIbpKaBa YjeHKa C
MOTHBHPAHO pPEIIEHUE, aKO aJMUHUCTpATHBHATA CTPYKTypa WM (UHAHCOBOTO CHCTOSHHE Ha
YIOPABIIABAILIOTO JPYKECTBO HE OCHUTYpsABAT MHTEPECUTE HA MHBECTUTOPUTE. YIPaBISABALLIOTO
JPY>KECTBO C€ YBEAOMSIBA MMCMEHO 3a B3ETOTO pPelIeHHE B TPUIHEBEH CPOK. Pemennero 3a oTkas
MOJITICKU Ha oOKanBaHe mpesl BbpXOBHUS aIMUHUCTPATUBEH Ch/I.

(5) Komucusta yBenomsaBa EBpomneiickata komucus u EBporelickusi opran 3a 1eHHU KHIDKA
u nazapu, ch3naneH ¢ Permament (EC) Ne 1095/2010 na EBponeiickus napiameHnT u Ha ChbBeTa
ot 24 noemBpu 2010 r. 3a cp3naBane Ha EBpomneiicku Hamzopen opran (EBpomeiicku opran 3a
IICHHU KHWXa U Ta3apu), 3a u3MeHenue Ha Pemenue Ne 716/2009/EO u 3a oTmsiHa Ha Pemenue
2009/77/EO na Komucusta (OB, L 331/84 ot 15 nexemspu 2010 r.) 32 6posi u xapakTepa Ha
CJIy4auTe, B KOUTO CE€ € MMPOU3HECHa ¢ 0TKa3 1o ai. 4.

(6) Korato ympapmisBamo JpyXecTBO >Kejlae Ja yNpakHsBa JIEHHOCTTa MO KOJEKTHBHO
yrnpaBieHHe Ha TOPT(Eeia Ha KOJEKTHBHA WHBECTHIIMOHHA CXeMa B IpUeMalnara IbpiKaBa
YJIeHKa, KOMHCHATA TpUiiara KbM JOKYMEHTAIMATa, M3MpaTeHa HAa KOMIIETEHTHUTE OpPraHd Ha
npueMaliara yrnpapisBallOTO JAPY>KECTBO Ibp)KaBa WIEHKA, aTeCTallUs, 4Ye YIPaBIIABAIIOTO
JPY>KECTBO € MOJY4YHJIO CHOTBETHOTO DPAa3pEelIeHHE CBITIACHO DPA3MOpeN0MTe Ha TO3M 3aKOH,
onucaHue Ha o0XBaTa Ha pa3pelICHHETO Ha YIPaBJIABALIOTO JPYXKECTBO M MOJIPOOHOCTH 3a
BCSKAKBM OIPAaHUYEHHUs] OTHOCHO BHJOBETE€ KOJEKTUBHU WHBECTHUIIMOHHM CXEMH, KOUTO
yIPaBJIsBAILIOTO APY’KECTBO UMa pa3pellieHue /1a YIpaBiIsBa.

(7) yr[paBJ'ISIBaHIOTO APYXKECTBO MOXKCE Oa Cb3AaJi€ KJIOH M Ja 34all04YHC Oa H3BbHpIIBA
HeﬁHOCT Ha TCPUTOPpUATA HaA IMpUCMallldaTa AbpiKaBa YICHKA CJICI IMOJydYaBaHC Ha YBCIOMIICHHC
OT CbOTBCTHHUA KOMIICTCHTCH OpI'aH Ha IIpuéMallata IbpiKaBa 4JICHKA, CbOTBCTHO CJICA U3TUYAHC
Ha J[Ba McEcC€la OT YBCAOMIABAHCTO IIO pE€Aa Ha all. 3, aKO B TO3HM CpOK HE € IOJY4YHIIO
YBECAOMIICHUC OT CbOTBCTHHUA KOMIICTCHTCH OPraH HAa IpHUeMalllaTa AbpiKaBa YJICHKA.

(8) YmpaBnsBamoTo APY>KECTBO, KOETO € Ch3JaI0 KJIOH HAa TEPUTOPHATA Ha MpHUeMalla
JbpKaBa YWICHKA, yBEAOMsBA MMCMEHO KOMHUCHSATA, KAKTO U CbOTBETHUS KOMIIETEHTEH OpPraH Ha



npremMallara Ibp’KaBa 4IeHKa OTHOCHO BCSIKA IPOMsIHA B JAHHUTE U JOKYMEHTHUTE 1O ajl. 2 Hall-
MAaJIKO €IMH MeCell IPEeIN OCHIIECTBABAHE HA NTpoMsiHaTa. AnmHeu 4 1 7 ce mpuwiiaraT CbOTBETHO.

(9) Komucusara akrtyanusupa mHboOpMammsaTa, Chabpkalia ce B aTecTalusaTa mo ail. 6, u
UHPOpPMHUpPAa KOMIIETCHTHUTE OpPraHM Ha MpHUeMallaTa yMNpaBsBaIIOTO APY>KECTBO IbpiKaBa
YJIeHKa 3a BCAKAa NMPOMsHA B 00XBaTa Ha pa3pelICHUETO Ha YIPABISBAIIOTO JAPYKECTBO WU B
NOJIPOOHOCTH - 332 BCSKO OTPAHMYCHHE OTHOCHO BHJIOBETE KOJICKTHBHH MHBECTUIIMOHHHU CXEMH,
KOUTO YMPaBJISIBAIIOTO JAPY’KECTBO UMa pa3pelieHue J1a YIpaBIisiBa.

(10) Ha teputopusTa Ha mpuemailara JbpkaBa WICHKa yIpaBIIABaIlOTO APYKECTBO CIa3Ba
MPWIOKUMUTE MPAaBUIIA HA Ta3u AbprKaBa WIEHKA, ChOTBETCTBAILM Ha IpaBwiiara mo 4wi. 105.

Ya. 110. (1) YopasnsBamo Apy»KECTBO, KOETO BBb3HAMEpsiBa Ja HM3BHPIIBA JEWHOCT B
npueMalla JbpkaBa 4YJjeHKa IpHU YCJIOBHUATAa HAa CBOOOJHO NPENOCTaBsHE Ha YCIyrw, 0e3 aa
OTKpHBA KJIOH Ha TEPUTOPHUSATA i, IPEIBAPUTEIHO YBEIOMSBA 3a TOBA KOMUCHSTA.

(2) YBenomiienuero no ain. 1 cpabpixa:

1. mocoyBaHe Ha mpueMallara AbpiaBa YJIEHKA, B KOSTO YNPABISABALIOTO APYKECTBO
Bb3HaAMEPSIBa Ja U3BBPIIBA JICHHOCT;

2. mporpama 3a JAEWHOCTTa, BKIIOYBAIIa HH(OpPMAaNMs OTHOCHO BHAa M obema Ha
JNEMHOCTUTE M YCIyTUTEe, KOUTO YIPABIISBALIOTO IPY>KECTBO 1€ H3BBPIIBA B IpUEMallaTa
JbprKaBa 4WICHKa, MIpaBUjIaTa 3a yIpaBlieHHEe Ha PUCKa Ha yNpaBisIBaIllOTO JAPY>KECTBO, KaKTO U
OINKCAaHUE Ha MPOLEypUTe U MEPKUTE 3a 00pabOoTBaHE IO MOAXOJAII HAYWH Ha OIJIAKBAHUS HA
WHBECTUTOPHU U 3a MpEeMaxBaHe Ha OTPAHMYEHUATA 32 YIPAXKHSIBAHE Ha MpaBaTa Ha MHBECTUTOPH
OT MpUeMaIiaTa Jbp>kaBa YieHKa.

(3) Korato ympaBnsBamo JpyXecTBO >Kejlae Ja yNpakHsBa JIEHHOCTTa MO KOJEKTHUBHO
yhpaBieHHe Ha TOPT(Ea Ha KOJCKTHBHA WHBECTHUIIMOHHA CXeMa Ha TEPUTOpUATa Ha
mpreMalniara JIbp)KaBa 4WieHKa, KOMUCHITA MpUiiara KbM JOKYMEHTHTE IO al. 2 aTecTauus, 4e
YIPaBISBAIIOTO JIPYKECTBO € MOJIYUHIIO Pa3pellieHne ChIVIACHO Pa3MopenduTe Ha TO3M 3aKOH,
onucaHue Ha 00XBaTa HA pa3pelIeHHETO M MOAPOOHOCTH 32 BCAKAKBU OTPAHUYCHUS OTHOCHO
BHUJIOBETE€ KOJICKTUBHU WHBECTHIIMOHHH CXE€MH, KOUTO YIPABISABALIOTO JAPYKECTBO HMa
paspeleHue 1a ynpasisiBa.

(4) Komucusita nmpenocraBsi nHpopmarmsaTa mo ai. 2 Ha ChOTBETHUSI KOMIIETEHTEH OpraH Ha
npueMaliara JIbpxKaBa 4WIeHKa B CPOK €IMH MECell OT MOJy4yaBaHETO i, KAaKTO U WHPOpMAIHs 32
JIeiicTBaIaTa B CTPaHaTa CUCTEMA 3a KOMIICHCUPaHEe Ha MHBECTUTOPHTE, B KOSITO YIIPABIISBALIOTO
IpykecTBo ywacTtBa. Komucusta He3abaBHO YBeJOMSBa YIPAaBISABAIOTO JPYXKECTBO 3a
NPEIOCTaBSIHETO HA HHPOPMALIUATA TI0 U3PEUCHUE ITHPBO.

(5) VYmnpaBnsBamoTo APYKECTBO MOXKE Ja 3alo4yHe JACWHOCT Ha TEPUTOPHITa Ha
mpuemManiara JIbp)KaBa WICHKa, clieJq KaTo ObJe YBEIOMEHO 3a NPEJOCTaBSIHETO Ha

nH(pOpMaIUATA 110 aJl. 4 OT KOMHCHSATA.

(6) B ciywaii 4e ympaBisSBamioTO JAPYKECTBO BB3JIOKK Tpojakbara M 0OpaTHOTO



U3KYIIyBaHE Ha JIAJIOBE Ha YNPABIBAHUTE OT HErO KOJEKTHUBHU MHBECTULMOHHHU CXEMHU Ha TPETO
JMLE Ha TEPUTOpUSATA HA IIpUEMaIIaTa IbpKaBa WICHKA, TO MPEJBAPUTEIIHO YBEIOMSBA 34 TOBA
KOMUCHSATA.

(7) YnpaBnsBamoTo Jpy>KeCTBO cra3Ba npaBuiaTa mno 4wi. 105.

(8) VYmpamnsBamioro ApPYKECTBO YBEIOMSIBa MHUCMEHO KOMHCHATA, KAKTO M CHOTBETHHUS
KOMIIETEHTEH OpraH Ha MpHemallara JbpkaBa 4ieHKa OTHOCHO BCAKa IPOMSHA B IporpaMara 1o
an. 2, T. 2 Hali-MaJIKO €IMH Mecell IPeId OChIIECTBABAHE HA IPOMSIHATA.

(9) Komucusara akryanusupa wHOpMammsiaTa, ChIbpiKalla ce B aTecTalusaTa Mo al. 3, u
WHPOPMHpPA KOMIIETCHTHHTE OpraHM Ha NpUeMallaTta YHpaBiIsSBalIIOTO JPYKECTBO IbpiKaBa
YIIeHKa 32 BCSIKAa MPOMSHA B 00XBaTa Ha pa3pelICHUETO Ha YIPAaBISIBANIOTO JAPY>KECTBO HIIH 3a
BCSIKO OrpAaHMYCHHE OTHOCHO BHIOBETC KOJEKTHBHM HHBECTHLIHUOHHH CXEMH, KOWTO
YIPaBIISBAIIOTO JIPY>KECTBO MIMa pa3pelieHne 1a YIpaBisIBa.

Ya. 111. Korato ympapisBamo IpyXeCTBO HCKa Ja mpeznara, 6e3 ga cbh3gaBa KIOH,
JISUTOBETE Ha KOJICKTHBHA MHBECTUIIMOHHA CXEMa, KOATO YIIPABIIsiBa B IbpKaBa YWICHKA, pa3inyHa
OT IbprKaBaTa WICHKA IO MPOU3X0]] Ha KOJIEKTHBHA MHBECTUIIMOHHA cXeMa, 0e3 YIpaKHSBaHETO
Ha JIPYTH IEHHOCTH WU YCIIyTH, Ce MpHUJIara riiaBa TpuHaaeceTa.

Paznea 11
U3BbpuiBane Ha aeiiHOCT B Peny0saimka bbarapus or
yIPaBJIABALIO APY/KECTBO C MPOU3XO0J OT APyra AbpKaBa
YJIeHKa

Ya. 112. YopasngBamo ApPyKEeCTBO € MPOHM3XOJA OT JApYyra JIbpKaBa WICHKA, MOIYYHIIO
JWIIEH3 32 W3BBPUIBAHE HA JEHHOCT KaTO YMpaBJISBAILO JPYXKECTBO ChIIACHO JlupekTuBa
2009/65/EO OT cBHOTBETHUS KOMIIETEHTEH OpraH Ha Ta3d JIbpXKaBa, MOXE Jla H3BBPIIBA
JEWHOCTTA, 33 KOSATO My € M3/IaJICH JIMIIEH3, Ha TepuTopusaTa Ha PenyOmuka brirapust upes KiIoH
WIN TIPU YCIIOBHSATA HAa CBOOOJHO TPEIOCTaBSHE HA YCIyTrd. BCHYKHM KIIOHOBE, CH3IAJCHU OT
YIIPaBIISBAIIOTO PYKECTBO B PermyOnmka brirapusi, ce cMsATAaT 32 €1H KIIOH.

Yua. 113. (1) B cpok nBa Mecena oT moJiy4aBaHETO Ha MHPOPMAIUS ChC ChIABPKAHUETO IO
yi. 109, an. 2 u arecranus cbe chAbpKanuetro Ha ui. 109, an. 6 3a ynpapisBaio Apy>KeCTBO OT
Jpyra JIbp)KaBa 4JIeHKa, KOETO Bb3HaMepsBa Ja Cbh3/ajie KJIOH Ha TepuTopusita Ha PemyOnuka
bearapus, komucusTa mpeanpueMa JEHCTBUS MO TOJArOTOBKA 3a OCBHIIECTBSIBAHE Ha HAI30P
BBPXY yIPABJSIBAIIOTO JAPY>KECTBO B PAMKHUTE HAa CBOSITA KOMIIETEHTHOCT.

(2) YmpaBnsBamoTo OpyKeCTBO OT JApyra JAbpikaBa WiICHKAa MOXKE Ja Ch3Jaae KIOH M Ja
3aroyHe J]a W3BBPIIBA JCWHOCT Ha TeputopusTa Ha Pemybnuka beirapus cien moimydaBaHe Ha
YBEJOMJIEHHE OT KOMUCHUATA, CbOTBETHO CJIe]] U3TUYaHE HA CpPoKa Mo ai. 1, ako B TO3U CPOK HE
MOJTy4H YBEJIOMIICHHUE.

(3) VmpaBisBamoTo IpyXecTBO OT Apyra IbpKaBa UJICHKA, KOETO € Cbh3/aj0 KIOH H



U3BBPILIBA JEHHOCT MO pesia Ha al. 2, yBeJJOMsABAa KOMUCHUSTA OTHOCHO BCSIKA IMPOMSIHA B JAHHUTE
U JokyMeHTute 1o wi. 109, an. 2 Hail-MalIko eIMH Mecel] IIPEeJA OChILECTBsIBAHE Ha MPOMSIHATA.

(4) Komucusita npuema 3a aktyaigHa uH(opmarmsaTa, ChIbpkKalia ce€ B MpeJcTaBeHara oT
ChOTBETHHSI KOMIICTCHTEH OpraH aTecTalus, I0KaTo He ObJe yBEIOMEHAa OT ChOTBETHHUS
KOMIICTCHTEH OpraH 3a MPOMsIHA Ha JIAHHUTE, TIOCOUCHU B aTeCTAIHUATA.

(5) YrpasnsBamoTo Ipy>KeCTBO OT ApyTra AbpiKaBa WICHKA, KOETO YIPaXXHIBA ICHHOCT Ype3
KJIOH Ha TepuTopusTa Ha PemmyOnuka beirapus, cna3sa npaBuiara o wi. 105.

Ya. 114. (1) YnopaBnsBamo ApYy>KECTBO C MPOU3XOJ OT Jpyra Ibp)KaBa WIEHKa, KOETO
Bb3HaMepsiBa Ja HM3BbpIIBa AeHHOCT B PemyOnmka bearapus mpu ycrmoBusita Ha CBOOOTHOTO
MpeIoCTaBIHEe Ha ychnyrd, 0e3 Ja OTKpuMBa KIOH HAa TEPUTOpUATA M, MOXE Ja 3alodHe Ja
U3BBPIIBA JIEHHOCT, CJeJl KaTO KOMUCHUATA IMOJIydd MH(OpPMALUsS OT ChOTBETHUS KOMIIETEHTEH
OpraH OTHOCHO Mporpamara 3a JIeHHOCTTa Ha yIpaBiIsBaIlOTO APY>KECTBO B CTpaHAaTa.

(2) Undopmanusara mo an. 1 TpsaOBa ga chAbpka U MOJPOOHOCTH 3a BCSKAa CXeMa 3a
KOMIICHCHpaHe, MpelHa3HAYCHa 3a 3alluTa Ha WHBECTHTOPUTE, B KOSITO YIPAaBISBAIIOTO
JPY>KECTBO y4acTBa.

(3) Korato ympamisiBamo IpyXeCTBO OT Jpyra Ibp)KaBa WICHKA jKellae Ja yIpaKHSIBA
JCWHOCT IO YIIpaBJIeHHUE Ha MOPTQEI, ChOTBETHHAT KOMIICTEHTEH OpTaH Ha JIbpKaBara YICHKa
npuiIara KbM ImporpaMaTa 3a JIeHHOCTTa aTecTalys, 4e YIpaBisiBalloTO JAPYKECTBO € MOIYUHIIO
paspemenue cbriaacHo JupektuBa 2009/65/EO, omucanue Ha oOxBaTa Ha pa3pelieHUETO U
NOAPOOHOCTH 32 BCSKAKBU OTPaHMUEHHS OTHOCHO BHUJIOBETE KOJICKTUBHH WHBECTUIIMOHHH CXEMH,
KOWTO YNPaBIISABAIIOTO IPY>KECTBO MMa pa3pelleHre 1a yIpaBsiBa.

(4) praBHHBaHlOTO APYXKECTBO OT Apyra AbpiKaBa YJICHKA YBCIOMIABA KOMUCUATA OTHOCHO
BCidKa IIpOMsAHA B MAAHHUTEC W OOKYMCHTHUTC II0 all. 1 wHai-mManko CIUH MeECCl IMpcau
OCBIICCTBABAHC HA IIpOMAHATA.

(5) Komucusara nmpuema 3a aktyaiaHa uHpopmaImsaTa, ChIbpXKalia ce€ B MpeJACTaBeHATa OT
CHOTBETHHUSI KOMIIETCHTEH OpTaH aTecTalus, JOKAaTo He ObJe YBEIOMEHAa OT ChOTBETHHS
KOMIIETCHTEH OpraH 3a MPOMSHA Ha JAHHUTE, TIOCOYCHU B aTECTAIMATA, BKIFOYHTEITHO 32 BCSKA
NpoMsiHa B 00XBaTa Ha pa3pelIeHHeTo Ha YHpPaBISIBALIOTO JAPYKECTBO WIH B MOAPOOHOCTH - 3a
BCSIKO OrpaHMYCHHE OTHOCHO BHIOBETC KOJEKTHBHM HHBECTHIHUOHHH CXEMH, KOWTO
YIPaBIISBAIIOTO JIPY>KECTBO MIMa pa3pelieHHe /1a YIpaBisBa.

(6) YopasnsiBamo ApyKeCTBO OT JApyra JbpKaBa WICHKA, KOETO YMNpPaXKHsBA JNEWHOCT HA
TepuTopusaTa Ha PermyOnuka Bbbarapus mpu ycrnoBusaTa Ha CBOOOJHO MPENOCTaBsSHE Ha YCIYTH,
crna3Ba npasuiara no wi. 105.

Paznea 111
IpusioxxumMo NpaBo NpU U3BHPIIBAHE HA IEHHOCT HA
TEPUTOPUATA HA APYra IbP:KABA YICHKA OT YIPaBJISABALILO



APYxecTBO ¢ mpou3xoa oT Penydauka bbiarapus upes
Ch3/1aBaHE HA KJIOH WIH MPH YCJIOBHUATA HA CBOOOJAHO
NpeI0CTaBsAHE HA YCJIAYIU

Ya. 115. Komucusata ochlecTBsiBa HaJA30p HaJ YNpaBisSBalIUTE JAPYKECTBA, Ha KOUTO €
W3/ana JIMIEeH3, HE3aBUCHUMO Jald T€ OCBIIECTBSBAT JEHHOCT B Jpyra JIbp’KaBa 4YJeHKa 4ype3
KJIOH WIA TIpU YCJIOBUSTA Ha CBOOOJHO WPEIOCTaBsSHE HAa YCIyrd, 0Oe3 Ja HapyliaBa
npensunennte B JupektuBa 2009/65/EO pasmopendu, KOWTO BB3IaraT OTTOBOPHOCT Ha
KOMIIETEHTHUTE OpraHy Ha IpHUeMallaTa yrpasJsBaloTo IPYKECTBO IbPKaBa UICHKA.

Ya. 116. (1) YnopaensBamo ApyXecTBO C Mpousxon oT PemyOmuka bwarapus, xoero
yIpaKHsIBa AEWHOCT IO yNpaBlIeHUE Ha MOPTQEi B Apyra AbpkaBa WiICHKA Ype3 Ch3/IaBaHe Ha
KJIOH WJIM TIPH YCIIOBHATA Ha CBOOOIHO MPEIOCTaBSHE Ha YCIYTH, Cla3Ba pa3nopea0uTe Ha TO3H
3aKOH, OTHACSIIHU CE JI0 OpPTaHHM3alMATa Ha YIPABISABAILIOTO JIPY>KECTBO, BKIIOUUTEIHO peXUMa
3a Jienerupane, npoleaypuTe 3a yrnpaBlieHHe Ha PUCKa, PyASHIMATHUTE PaBUiIa U IMpaBuiIaTa
3a Haja30p, W3MCKBaHWATAa 1o wi. 104 W W3UCKBaHUATA 3a pa3KpuBaHe Ha HHGOpMAIUS Ha
YIPaBJISIBAIIOTO JAPYKECTBO.

(2) Komucusita ochIecTBsBa Ha[30p 3a CIIa3BaHe Ha MpaBuaTa 1o ai. 1.

Ya. 117. (1) YopansBamoTo ApyKeCTBO Cla3Ba NpaBHiaTa B JbpiKaBaTa WICHKA II0
IPOMU3X0J] HAa KOJIEKTMBHATa WHBECTHIIMOHHA CXeMa OTHOCHO YYpeIsBaHETO M JEWHOCTTa Ha
KOJIEKTHBHATa MHBECTUIIMOHHA CXE€Ma U M10-KOHKPETHO NpaBujiaTa, OTHACSIIHU Ce JI0:

1. yupeasiBaHEeTO U MPEJOCTABSIHETO Ha pa3pellieHue 3a KOJICKTUBHA HHBECTULIMOHHA CXEMa;

2. eMUTHPAHETO U OOPATHOTO U3KYITyBaHE Ha JSIIOBE;

3. HMHBCCTHLIMOHHATA ITOJUTUKA U OIpaHUYCHHA, BKIIOYHUTCIIHO U3YUCIISIBAHCTO HA O6IJ_IaTa
CKCITO3UIUA U JIMBbPUITK,

4. OTpaHUYCHUSATA BHPXY MTOMYyYaBaHETO U OTIIYCKAHETO Ha 3a6MHU U U3BBPIIBAHETO HA KHCH
MIPOJIaXOM;

5. OLIeHKAaTa HAa aKTUBUTE M OTYETHOCTTA HA KOJIEKTUBHATA MHBECTULIMOHHA CXEMa;

6. M3YMUCISIBAHETO HAa EMHCHOHHAaTa CTOMHOCT M IleHaTa Ha OO0paTHO W3KyIlyBaHe,
OTCTPAHsBAHE Ha JIOIYCHAaTH T'PELIKM B HM3UYMCIIABAHETO HAa HETHATa CTOMHOCT HA aKTUBUTE U
ChOTBETHATa KOMIIEHCALIUs 32 UHBECTUTOPUTE;

7. pa3npeneneHueTo Ui peMHBECTUPAHETO HA TPUXOIUTE;

8. M3uCKBaHUATa 32 pa3KpuBaHe HAa WH(OpPMAIM 32 KOJEKTUBHATA WHBECTHIIMOHHA CXeMa,
BKJIFOUUTEITHO MTPOCHEKTH, KIIF0UOBaTa HHGOPMAIHS 32 HHBECTUTOPHUTE U (PUHAHCOBUTE OTUETH;



9. pexxuMa 3a mpejiaraie Ha JIsJI0BE Ha KOJICKTUBHA MHBECTUITMOHHA CXEMa;

10. B3aMMOOTHONIIEHUSTA C IPUTEKATEITUTE Ha JISIIOBE;

11. mpeoOpa3yBaHETO HA KOJEKTUBHA HHBECTUIIMOHHA CXEMA;

12. nuKBUAAMATa Ha KOJIEKTUBHA MHBECTUIIMOHHA CXEMa;

13. cbaBpPIKAHUETO HA PETUCTHPA HA IPUTESKATENUTE HA JISUIOBE - KOTATO € IPUIIOKHUMO;

14. TakcuTe 3a pa3pelieHus] U HaJI30p IO OTHOIICHHE Ha KOJIEKTMBHUTE WHBECTHUIIMOHHU
CXeMH, U

15. ynpakHsBaHETO Ha MPABOTO Ha IJIaC M JAPYrd IpaBa Ha NpPUTEXKATEIUTE Ha JSUIOBE,
cBbp3aHu c T. 1 - 13.

(2) praBJ’IHBaHIOTO APYXKCECTBO HUIIIBJIHABA 3aJbJDKCHUATA, ONPCACIICHHU B IIpaBUJIaTa,
CbOTBETHO B YCTaBa W B IPOCICKTA Ha KOJICKTUBHATA HWHBCCTUIIMOHHA CXEMa WJIH B
YUpPCAUTCIHUTC " AKTOBC, U 3aABJIDKCHUATA, OTIPCACIICHU B IIPOCIICKTA, KOUTO Ca B CbOTBCTCTBUC
C IPHIO0XKHUMOTO 3aKOHOJATCJICTBO Ha JdbpiKaBaTa YICHKA IIO0 IIPOMU3XO0J Ha KOJCKTHBHATa
HWHBCCTHUIIMOHHA CXEMa.

(3) YmpaBnsBamoro ApyXeCTBO B3eMa HEOOXOJIUMHTE PEIICHHs] 1 HOCH OTTOBOPHOCT 3a
NpUEeMaHeTO M MPUIAraHeTO Ha BCHYKH MEPKH M OPTaHW3alMOHHH PEUICHHUs, HEOOXOAUMH 3a
rapaHTUpaHe CIa3BaHETO Ha TpaBUIIATa, CBBP3aHU C YUYpEASBaHETO W (PYHKIMOHHPAHETO Ha
KOJICKTUBHATa WHBECTHIIMOHHA CXE€Ma W CbhC 3aIbJDKCHHATA, OMpEACICHH B IpaBwiaTa M,
CHOTBETHO B YCTaBa U B MPOCIICKTA WIIM B YUPEIUTEITHUTE JTIOKYMEHTH Ha JIPYKECTBOTO, KAKTO U
B 33]IbJDKCHUATA, YCTAHOBEHH B MPOCIICKTA.

(4) KomucusaTa oTroBaps 3a OChIIECTBSIBAHETO HA HAJ[30P BBPXY a/IEKBATHOCTTA HA MEPKUTE
W OpraHu3alusATa Ha YOPaBISBAIIOTO JPYKECTBO Taka, 4€ T€ Ja ObJaT B CHCTOSHUE A
W3ITBJIHABAT 3abJDKEHUSTA W TPABUIIATa, CBBP3aHU C yUPEIsSBaHETO M (PYyHKIMOHHMpPAHETO Ha
BCHYKH KOJIEKTUBHU MHBECTUIIMOHHU CXEMH, KOUTO YIIPaBJIsABa.

Paznean IV
IMpuiioxumo nNpaBo Npu U3BHPLIBAHE HA IEHHOCT B
PenyOuuka boeiarapusi oT ynpasJjsiBauo ApyKecTBo €
MPOU3XO0/ OT JAPYra IbpP:KaBa YWICHKA Ype3 Ch3/1aBaHe Ha
KJIOH WJIHM NP YCJIOBUSATA HA CBOOOTHO NMPEI0CTABAHE HA
yCJayru
Ya. 118. VopaBnsBamo IpyX eCcTBO € NPOU3XOA OT Jpyra Ibp:KaBa YIEHKAa, KOETO

yOpaKHSABA JEHHOCTTA TI0 yIIpaBjieHHe Ha mopTdein Ha TepuTopusaTa Ha PemyOnuka bearapus
Yype3 ch3JaBaHe Ha KIOH WM CBIVIACHO CBOOOJATa Ha MpPENOCTaBIHE HA YCIYTH, CIa3Ba



OpaBUjaTa Ha Jbp)KaBaTa WIEHKAa IO IPOU3XOJl, OTHACSIIM C€ JI0 OpraHu3anusTa Ha
yIOpaBISBAIIOTO JAPYKECTBO, BKIIOYUTENHO pEXMMa 3a JIeJerupaHe, NpoIleIypuTe 3a
ylnpaBjieHHE HAa PUCKA, MPYJCHIIMATHUTE IpaBUja U MpaBuiiaTa 3a Ha/(30p, U3UCKBAHUATA 110 JI.
104 v v3uCKBaHUATA 33 OTUUTAHE HA YNPABIISIBAIOTO JPY>KECTBO.

Y. 119. (1) YopasisBauioro IpykecTBO cra3Ba pasnopenoure Ha ui. 117, an. 1 oTHOCHO
YUpEIsSIBAHETO U JICHHOCTTA HAa KOJICKTHBHA HHBECTUIIMOHHA CXEMa.

(2) YupaBnaBamoTo IpyKECTBO H3IBIHSIBA 3aAb/DKCHUATA, ONpEACNCHH B IpaBHIIATA,
ChOTBETHO B yCTaBa M B MPOCHEKTa HA KOJEKTUBHATA HWHBECTUIMOHHA CXeMa WIH B
YUPEAUTEIHUTE U aKTOBE, U 3aIbJDKCHUATA, ONPEACIICHN B IPOCIIEKTA, KOUTO Ca B ChOTBETCTBUE
C pasnopenduTe Ha TO3U 3aKOH.

(3) Komucusita ochiecTBsBa Ha[30p 3a Clla3BaHe U3UCKBAHMTA Ha ajl. 1 u 2.

(4) YmpaBnsBamoTo JApPYKeCTBO B3eMa HEOOXOJUMHTE PEIICHHs] 1 HOCH OTTOBOPHOCT 3a
NPUEMAHETO M MPWIATAaHETO Ha BCUYKHM MEPKH W OPTaHU3ALMOHHHU PELICHHs, HEOOXOIUMH 3a
rapaHTHpaHe CIAa3BaHETO Ha IpaBWJIaTa, CBBP3aHH C YUYPEASIBAHETO U (PYHKIIMOHHPAHETO Ha
KOJICKTHBHATA WHBECTUIIMOHHA CXEMa U CBhC 3aJBIDKCHHSATA, OMpEeACNiCHH B IpaBHiaTa i,
CHOTBETHO B YCTaBa WM B YUYPEOUTEIHHUTE JOKYMEHTH Ha JIPY)KECTBOTO, KaKTO H CbBC
3a]IbJDKEHHSATA, YCTAHOBEHU B MIPOCIICKTA.

Paznea V
YupagjieHHe HA KOJIEKTUBHA HHBECTULIMOHHA cXeMa ¢
npou3sxoa or Penyouiuka bbiarapus or ynpasJsBaiio
JAPYAKECTBO C MPOU3XO0J] OT APYra IbpPKaBa YIEHKA

Y. 120. (1) YopasnsBaio Ipy>KeCcTBO, KOETO € MOJyYUIIO MIPaBOTO J1a U3BBPIIBA JIEHHOCT
Ha TeputopusaTa Ha PenyOnuka bearapus mo pena Ha riiaBa JIeceTa U KOETO MCKa J1a YIpaBisiBa
KOJICKTHMBHA MHBECTHIIMOHHA cXeMa ¢ mpousxo] oT PemyOnuka bearapus, nonasa 3asBieHue 10
KOMHUCHSTa 10 00paszen, 0J00peH OT 3aMEeCTHHUK-IIpe/ICeAaTeNs], KbM KOETO IMpHiara CieIHUTe
JIOKYMEHTH:

1. (u3m. — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) AOrOBOp C JEMO3UTAP ChHC
cepanumie B Peny6nuka bearapus uinm ¢ kioH B Perry6nuka beirapus;

2. wuHpOpMamMs 3a peXHMa 3a JeJeTMpaHe OTHOCHO (YHKIMUTE MO YINpaBJICHUE H
aJMUHUCTpUpaHE Ha UHBECTUIIMUTE 10 4. 86, ai. 1;

3. arectanus OT KOMIETEHTHUTE OpraHM Ha Jbp)KaBaTa 4YI€HKa IO NpPOU3XOJ Ha
YIPAaBJIABAILIOTO JPYXKECTBO B CbOTBETCTBUE € Wi. 113, an. 1 wim wi. 114, an. 3.

(2) Axo ympaBisBamoTO APYXKECTBO BEYE yMpaBisiBa JIpyra KOJIEKTHBHA WHBECTHIIMOHHA
cxema oT cpimus BuA B PenmyOnmka bovarapusi, To mpencraBsi crpaBka 3a Bede IOJaJCHHUTE
JOKYMEHTH 110 all. |, OTHOCMMH KbM HOBATa KOJEKTUBHA NHBECTUIIMOHHA CXEMA.



(3) C men nma ce obesneyn cra3BaHETO Ha MPUIOKUMUTE MpaBWia 1O OTHOIICHHWE Ha
YIPaBIISBAIIOTO JPY>KECTBO, OCHINECTBSIBALIO JIEHHOCTTA MO ai. 1, 3a cra3BaHETO Ha KOHTO
OTroBapsi KOMUCHSITA, TS MOXKE JIa TIONCKa OT KOMIIETeHTHUTE OpPTraHH Ha Jbp)KaBaTa WiCHKa IO
NPOU3X0J] Ha YIPABISBALNIOTO IPYKECTBO 1a W MpeAaocTaBAT B cpok 10 paGoTHH AHH OT
U3IpallaHe Ha WCKAHETO Pa3sCHEHHs WM WHPOpPMAIHs OTHOCHO IOKYMEHTHTE Mo al. | u
aTecranusaTa 1o ai. 1, T. 3 ganu BUABT KOJCKTUBHA WHBECTHIIMOHHA CXEMa, 32 KOHTO Ce HMCKa
paspelieHue, Bau3a B 00XBaTa Ha pa3pelieHNeTo Ha yIPaBIsBAIIOTO JAPYKECTBO.

(4) Komucusita ce mpousHacs o pena Ha wi. 12, an. 3 - 5.

(5) YupaBnaBamoTo IpyKecTBO yYBEIOMsIBa KOMUCHSTA 3a BCSKA IMOCJIEBAIIA CHIIECTBEHA
MPOMsIHA B JIOKYMEHTHUTE 1O ai. 1.

Ya. 121. (1) Komucusara Moke 1a OTXBBPJIM 3asBJICHUETO Ha YMPaBISABAIIOTO IPYKECTBO,
aKko To:

1. He cna3Ba NPUWIOKUMUTE MpaBuia 1o wi. 119;

2. HAMA paspeuieHue OT KOMIIETEHTHHUS OpraH Ha JbpKaBaTa 4ICHKAa IO IMPOMU3XOJ JAa
yIpaBJisiBa BUAA KOJEKTHUBHA MHBECTUIIMOHHA CXEMa, 3a KOMTO Ce UCKa Pa3pellIeHHUE;

3. He e npeJIocTaBuIIo JoKyMeHTUTe 1o wi. 120, an. 1.

(2) IIpenu na OTXBBPIM 3asBICHUETO, KOMUCHUATA CE€ KOHCYJITHPA C KOMIIETEHTHUTE OpraHu
Ha JIbpKaBaTa WIEHKa M0 IPOU3XO0/] Ha YIPABJISBAILIOTO APYKECTBO.

Pasnea VI
YupasjieHHe HA KOJIEKTUBHA HHBECTULMOHHA cXeMa ¢
IPOM3X0/] OT APYyra AbpKaBa YjIeHKa OT YIPaBJIABaLI0
APYKecTBO ¢ mpou3xoa or Penydauka boiarapus

Yu. 122. (1) YopasigBamoTo Apy>KeCTBO MpeANpreMa MEPKH B ChOTBETCTBUE C TO3W 3aKOH
U aKTOBETE IO MPUJIAraHeTO MY 3a OCUTYpsIBaHE Ha Bb3MOKHOCTHU 3a W3BBPIIBAHE HA IUIAIIAHUS
B II0JI3a Ha NpPUTEXKATeIUTEe Ha JsAI0Be, OOpaTHOTO MM M3KYyIyBaHE W IIPEOCTAaBSIHE Ha
uH(poOpMaIsITa HA UHBECTUTOPA.

(2) YnpasnaBaioTo Apy»eCcTBO € JTbKHO Jja pa3nojiara ¢ moAX0As1IH IPoLeIypy U MEpKH,
rapantupaiiy oopaboTBaHETO MO MOAXOAI] HAYMH Ha KON OT MHBECTHUTOPH, KAKTO U Y€ HAMa
OrpaHMYCHMS 3a MHBECTUTOPHTE Jla YIPaXHABAT IpaBaTa cu. Te3u Mepku TpsiOBa Jja MO3BOJSBAT
Ha MHBECTUTOPUTE J1a [I0JaBaT OIUIAaKBaHHs HAa O(HUIMAIHUS €3UK WIM Ha €UH OT O(QUIMATHUTE
€3UIIM Ha TAXHATa JbpKaBa YWICHKA.

(3) VYmnpaBnsgBamoTO OPYXKECTBO YCTAHOBSIBA MOAXOMAIIM TPOIEIypU H MEpPKU 3a
npenocTaBsHe Ha MH(OpMalus Ipy MOUCKBAaHE OT OOIIECTBEHOCTTA M KOMUCHSITA.



Y. 123. Komucusta B cpok 10 paboTHH JHU OT MOJydaBaHE HA MCKAaHE OT KOMIIETCHTEH
OpraH Ha JIbp’KaBa WIEHKA, 0 KOTOTO YIPAaBJIABAIIO JPY>KECTBO C Mpou3xo] oT PemyOGuuka
Bbwarapus e nogano 3asBieHHE J1a yIpaBisiBa KOJIEKTUBHA MHBECTUIIMOHHA CXEMa C NPOU3XO0Jl OT
Ta3u AbpKaBa, My MPE0CTaBs Pa3siCHEHUS WM UH(OPMAITUS TI0 IPUIOKEHUTE KbM 3asBJICHHETO
JOKYMEHTH M TO M3rOoTBEHaTa OT KoMmucusata mo wi. 109, am. 6 arectamus Aajid BUIBT
KOJICKTUBHA MHBECTUILIMOHHA CXEMa, KOSTO JIPY>KECTBOTO >KeJae Jia yIpaBiisiBa, onajaa B ooxBaTa
Ha BHJIOBETE KOJEKTUBHU HHBECTULIMOHHU CXEMH, KOMTO YMPAaBIISABAILIOTO JPY>KECTBO HMa
paspenieHue J1a ynpasiisiBa ChIVIACHO U3JaJCHUS OT KOMUCHUSATA JIMLICH3.

Pasznen VII
Han3opHa 1eHHOCT NPpU U3BbPIIBAHE HA AeHHOCT OT
yHpaBJISBALIO APYKECTBO HA MPE3rPAHUYHA OCHOBA Ype3
Ch3/1aBaHE HA KJIOH WIH MPH YCJIOBHUATA HA CBOOOIHO
NpeI0CTaBsAHE HA YCJIAYTU

Ya. 124. (1) Komucusita MOXe /1a M3MCKBA 3a CTATUCTHYECKH LIEJTU BCSAKO YMPABISABAILO
JIPYXKECTBO C TPOM3XOJ OT Jpyra IbpkKaBa UIEHKA, H3BBLPIIBAMIO JICHHOCT dYpe3 KIIOH,
TIEPUOINIHO JIa TIPeI0CTaBs MHGOPMAIUS 3a IEHHOCTUTE, yIpaKHsABaHH B PemyOnuka brarapus.

(2) Komucusita MoXe J1a M3MCKBa OT YHPAaBISABAIIOTO IPYXKECTBO C MPOU3XOJ OT JIpyra
JbpKaBa 4JIEHKA, OCBHINECTBABAIIO JEHHOCT Ha TepuTopusita Ha PemyOmmka bviarapus upes
ydpessiBaHe Ha KJIOH WM IO pefa Ha CBOOOJHO NPENOCTaBsSHE Ha YCIYIH, Ja ¥ IMperocTaBs
uH(pOpMaIyiITa, He0OX0IMMa 3a OCHIUIECTBABAHE HAa HA/A30pa 3a CHAa3BAHETO Ha MPUIOKHUMUTE
IIpaBUJIA, 32 KOUTO KOMHUCHSITA OCBIIECTBSBA HA30pP.

(3) YmpaBnsBauoro ApyKECTBO C MPOU3XOJ OT APYyra Ibp:KaBa YJIEHKA, KOETO yNpaBisiBa
KOJICKTHBHA MHBECTUIIMOHHA CXeMa C AbpiKaBa 1o npousxoxa Pemybnuka beiarapus, e urexHO 1a
rapaHTupa, 4e MNpoLeAypUTe U MEPKUTE, MOCOYeHH B Wi. 122, mo3BosiABaT Ha KOMHUCHSATA Ja
moJTydaBa MH(POPMAIHATA TI0 all. 2 HAIPaBO OT YIPABIISBALIOTO IPYKECTBO.

(4) Koraro yctanoBu, 4e ymnpasisiBamo JApYy>KeCTBO C MPOU3XO0J OT JIpyra AbpiKaBa YJIeHKa,
KOETO M3BBPIIBA JIEHHOCT Upe3 KJIOH WM CBIJIACHO CBOOOJHOTO IMpPENOCTaBSIHE Ha YCIyrd Ha
teputopusita Ha PemyOnuka bbiarapus, HapymaBa HsKoe OT IpaBHaTa, 3a YUETO CIIa3BaHe
KOMHUCHSATa OTTOBapsi, TS M3HUCKBA OT CHOTBETHOTO YIPABIABAILLO JIPY’KECTBO Ja MPEYyCTAaHOBH
TOBa HapylIleHHe U MHGOPMUpPA KOMIETEHTHUTE OpraHu Ha JbpKaBaTa 4ieHKa M0 MPOU3X0] Ha
YIPaBJISBAILIOTO APYKECTBO.

(5) Korato ymnpaBisiBalloTO APYXECTBO MO all. 4 OTKaxe Ja NpPeloCTaBU HAa KOMHCHSTA
M3MCKaHaTa WHpOpMAIMs WIM HE B3eME HEOOXOJAMMHUTE MEPKH 3a NpPEyCTaHOBSIBAHE Ha
YCTaHOBEHOTO HapyIlleHHe, KOMHUCHATa HHPOpPMHpA 3a TOBAa KOMIETCHTHUTE OpraHH Ha
J'bprKaBaTa WICHKa [0 IPOU3X0/ Ha yIPABIIABAILIOTO JPYKECTBO.

(6) (M3m. - JIB, 6p. 21 ot 2012 r.) Koraro BbIpekn B3ETHTE OT KOMIIETCHTHHUTE OPTaHU



MEpKH 3a TMperocTaBsHE Ha HCKaHaTa WH(OpMAaIWs, CHOTBETHO 3a IPEYCTAHOBSIBaHE Ha
HAapYLICHUETO, 32 KOUTO KOMHCHSTA € CBOCBPEMEHHO YBEIOMEHA, WIH Mopaau (akTa 4e Te3H
MEpKH Cce OKa3BaT HeaJeKBAaTHM WJIM HE Ca HajJWle B CHOTBETHATa Jbp)KaBa 4YIICHKA,
YIPaBIISBAIIOTO JIPYKECTBO MPOABIDKABA J]a OTKa3Ba Jla MpelIocTaBu MH(OpMaNusaTa, H3NCKaHa
OT KOMHUCHSITA CBIVIACHO all. 2, WJIM Jia HapylllaBa TO3M 3aKOH M aKTOBETE 0 MPUJIAraHETO MY,
KOMHCHSITa MOXKE:

1. cmex xarto wHpOpPMHUpa 3a TOBAa KOMIETCHTHUTE OpPraHM HA Jbp)KaBaTa 4WICHKA IO
MPOM3XO0JL Ha YIPaBISBALIOTO JIPYXKECTBO, Ja MPWIOKUA HEOOXOJAMMHUTE MEpPKH 3a
MPEeIOTBpATABAHE WM 32 CAHKIIMOHUPAHE HAa HOBU HEPEIHOCTH M JTOKOJKOTO € HEOOXOIUMO 3a
MPEeIOTBpATBAHE OCBHIUIECTBSIBAHETO OT CTpaHa Ha YHPAaBISABAIIOTO JAPYXKECTBO HA JEWHOCT Ha
TepuTopusiTa Ha PenyOnmka briarapus;

2. nma otHece Bbipoca npen EOILIKII, ako mnperneHu, ue KOMIIETEHTHUTE OpraHd Ha
IbpKaBaTa 4J€HKAa [0 TMPOM3XOJ Ha YIPABISABALIOTO JPY>KECTBO HE ca Mpelrpuesu
HOJXOSIINUTE MEPKU.

(7) Koraro ycmyrata, mnpeaoctaBsHa Ha Tepuropusata Ha PenyOnuka bbarapus,
IIPEJICTAaBIIABA YIPABICHUE Ha KOJEKTUBHA MHBECTUIMOHHA CX€Ma, KOMUCHUATA MOXKE Ja U3HUCKA
yIpaBIIABAIIOTO JPY’KECTBO Ja MPEKpaTH YIPaBICHUETO HA Ta3U KOJEKTHBHA MHBECTULMOHHA
cxema.

(8) Tlpenu na ce mpuioXKHW MpoIleaypara, MpeaBUeHa B all. 5 U 6, KOMHUCHITa MOXKE TIpH
CHEIIHOCT Ja HaJO0XHW IpEeBaHTMBHA MsApKa, HeoOXoauWMma 3a 3alluTa Ha MHTEpecuTe Ha
MHBECTUTOPUTE W Ha JAPYTUTE JHIA, HA KOUTO C€ MPEAOCTaBAT YCIyrd, Karo HHGPOpMUpa
EBponeiickata xomucusi, EBponeiickus opran 3a IEHHHM KHUXKAa M Ma3apyd U KOMIIETEHTHHUTE
OpraHu Ha JIpyruTe 3acerHaTH IbP>KaBH YJIEHKU B Hal-KpaTku cpokoBe. Komucusita mo mckane
Ha EBpornelickata KoMHUCHsI OTMEHS WJIM U3MEHS MsIpKaTa.

Y. 125. Komucusita npu nouckBaHe MpeAoCTaBs KOHCYJITAlMs HA KOMIETEHTHUTE OpraHu
Ha JbpKaBaTa WICHKA [0 MPOM3XOJ HA YNPaBIABAILIOTO JAPYKECTBO, MPEAU Ja OTHEMAaT
pa3peneHneTo, ChOTBETHO JIMIIEH3a Ha YIPAaBISBAIIOTO APY’KECTBO M B3eMa MOAXOJSAIIN MEPKH
3a 3alIMTa Ha MHTEPECUTE Ha MHBECTUTOPHUTE. Te31 MEpKH MOraT Ja BKJIIOYBAT PEUICHUS, KOUTO
Jla TIPEIOTBPATAT U3BBPIIBAHETO HA HOBU CAENKU OT CTPaHA Ha YIPAaBISBALIOTO JIPYXKECTBO Ha
TepuTopusita Ha PenyOimka bearapusi.

Ya. 126. (1) Koraro ympapnsBamo Ipy»ecTBo ¢ mpousxon oT PemyOmmka bwiarapus
HapyIIY MpaBUiIaTa, 3a CMa3BaHETO HAa KOMTO OTIOBAPSAT KOMIIETEHTHUTE OpraHu Ha IMpUeMariaTa
JbpyKaBa YICHKA, U BBIPEKH OTIPABEHO MCKaHE OT T€3W OPraHU HE MPEYCTAaHOBH HAPYIICHHUETO,
cieq kKaTto € nHGopMUpaHa 3a TOBa OT KOMIIETEHTHUTE OPTaHU Ha MpHeMaliara JbpKaBa 4IcHKa,
KOMHCHSATA € JUTh)KHA JIa TPEANPUEME B Hal-KPaTKH CPOKOBE BCHYKH MOJXOJSAIIA MEPKH, 32 Ja
MOXK€ CBOTBETHOTO YNPAaBISBAIIO JPYXKECTBO 1a MPeNoCcTaBU HH(POpPMANHUATA, MU3UCKAHA OT
mpueMaliara Jbp)kaBa WICHKa, WIK Ja MPeyCTaHOBU ToBa HapyuieHue. Komucusita nuadopmupa
KOMIIETCHTHUS OpPTaH Ha MMpHeMalaTa JbpKaBa WICHKA 3a MPEIIPUETUTE MEPKHU.

(2) Komwmcusita CbhC CBACHCTBHETO Ha CBHOTBETHHTE JIbpPKAaBHU OPTaHU OCHUTYpPSBA
BB3MOXKHOCT Ha TepuTopusita Ha PermyOnuka bearapus Ha ynmpaBisBamiure Apy>KecTBa a ObaaT



BPbUBAHU aKTOBETE 3a IMPEANpPHETH Cpelly TIX MEpKU OT KOMIIETEHTHUTE OpraHu Ha
npueMaliara Jbp>kaBa 4ieHKa.

Y. 127. (Jom. - IB, 6p. 21 ot 2012 r.) Komucusita chobmana Ha EBporneiickata KoMUCHS U
EOLIKII 6pos n xapakTepa Ha ciIy4auTe, B KOUTO € OTKa3aja paspelleHue 1no peaa Ha ui. 109,
an. 4, oTXBbpJWIA € 3asBiaeHue 1o wi. 121, an. 1 unu e npennpuena Mepku chriiacHo wi. 124, an.
6u’.

I'naBa TpuHajgecera
HPEJIJIAT'AHE HA JAJIOBE HA KOJIEKTUBHA
NMHBECTUIIUOHHA CXEMA C ITPOU3XOA OT APYT' A
ADBP/KABA HWIEHKA HA TEPUTOPUATA HA
PEINIYBJIUKA BBJIT'APUA. ITIPEJAJIAT'AHE HA JISAJIOBE
HA KOJIEKTUBHA UHBECTUIIUOHHA CXEMA C
MNPOU3XO/ OT PEITYBJIUKA BBJIT'APUS HA
TEPUTOPUATA HA JIPYT'A IBP/KABA YJIEHKA

Paznea I
IIpennarane Ha A1/10Be HA KOJEKTUBHA HHBECTUIMOHHA
cXeMa C MpPoM3X0J OT APYyra AbpKaBa YJeHKa Ha
Tepuropusata Ha Penyoauka boarapus

Y. 128. (1) KonekTuBHa MHBECTHIIMOHHA CXE€Ma C MPOU3XOJ OT Jpyra JAbpiKaBa YICHKA
MOXXE Ja TMpemjara JAsjIOBeTe CH Ha Tepuropusita Ha PenyOnmka bowarapus, cinem karo
KOMIIETEHTHUSAT OpraH Ha Ta3M IbpKaBa YiICHKa yBEAOMU KOMUCHUSATA.

(2) VYBemomieHueTro ce M3BBPIIBA C MpemNpaliaHe Ha H3TOTBEHOTO OT KOJEKTHBHATA
WHBECTHIIMOHHA CXeéMa HOTH()UKALMOHHO MHUCMO, MPHIPYXKEHO C aTecTalus, W3JaJeHa OT
KOMIIETEHTHHUSI OpPraH Ha Jbp)KaBaTa WICHKA I10 MPOM3X0J Ha KOJIEKTMBHATa WHBECTHLIMOHHA
cXema, yJOCTOBEpsBallla CbOTBETCTBUETO HA CXEMaTa C U3UCKBAaHUATA, yCTAHOBEHM B JlMpeKkTHBa
2009/65/EO.

(3) HotudukannoHHOTO MHUCMO CHhIBpKA HMH(POpMAIM OTHOCHO MPEINpUETHTE MEPKH 3a
npe/ularaHe Ha JiJI0BEeTE Ha KOJIEKTHBHATa cXeMa Ha Tepuropusita Ha PemyOnuka Bbbarapus,
BKJIFOUMTEIIHO, KOTaTo € MPUJIOKUMO, MEPKUTE 3a MpeAaraHe Ha CbOTBETHUTE KJIACOBE aKIUH, a
B ciydyaute no ui. 111 - u uHpoOpmMamus, ye AsyioBeTe ILIe ce mpeaiarar OT YNpaBisBaIlOTO
cXeMara JIpy»eCTBO, M KbM HETO Ce IIpujIarar:

1. yupemuTenHWTE MTOKYMEHTH HAa KOJICKTUBHATAa WHBECTHIIMOHHA CXEMa, IPOCICKTHT,
TOCJICTHUAT TOJMIIEH W 6-MecedeH OTYeT Ha OBITapCKh WM AHTJIMHCKHA €3UK, MpEeBelICHU
cerimacuo ui. 131, am. 2;



2. TOKyMEHTHT C KJIt04oBa MHGOpPMaIUs 32 HHBECTUTOPUTE Ha OBJITAPCKU €3WK, PEBEICH
cerinacHo wi. 131, am. 2.

(4) Komucusta He MOXKe Ja W3UCKBA JPYTH AONBIHUTENHU JTOKYMEHTH, CEpTUDHUKATH WU
UH(pOpMaIMsI OCBEH IOCOYCHUTE B all. 2 U 3.

(5) HoTndpukanmmoHHOTO MUCMO M aTECTALUATA CE MPEIOCTABAT HA AHTJIMKUCKU €3UK, OCBEH
aKo € HaJmIle cropasyMeHue Mexxay PemyOnuka beirapus u nppkaBaTa 4wieHKa 110 IPOU3X0]] Ha
KOJICKTHBHATa CXeMa Te3W JOKYMEHTH Jla C€ IMPEIOCTaBIAT HAa O(UIMAIHUTE €3UIM Ha JBETE
JbPKABU.

(6) IlpaBwiara 3a mpemiarane Ha TepuTopusita Ha PemyOmmka beiarapus Ha msstoBe Ha
KOJICKTBHA MHBECTUIIMOHHA CXeMa C MPOU3XOJ OT Apyra Jbp:KaBa WICHKA, yCTAHOBEHU B TO3H
paszen, ce mpuiarat u MpH IpeajaraHe Ha JsUI0BE Ha OT/IEJHU MHBECTUIIMOHHHU 1MO(OHI0BE HA
KOJICKTBHA MHBECTHIIMOHHA CXEeMa.

Ya. 129. Komucusita ocurypsiBa JOCTHII Ha aHIMVIMMCKU €3UK 4pe3 OQuUIHMaIHATA CH
WHTEPHET CTPaHMIIA J0 aKTyajaHa WH(GOpMAIUs 3a 3aKOHHUTE, MOJJ3aKOHOBUTE HOPMATUBHU aKTOBE
1 aJIMUHUCTPAaTUBHUTE aKTOBE, KOMTO Ca W3BBH MPHIOKHOTO moje Ha upextuBa 2009/65/EO,
NPUJIOKUMHU TP TpeajaraHe Ha Tepuropusita Ha PenyOmmka bbiarapus Ha asmoBere Ha
KOJICKTHBHA WHBECTHIIMOHHA CXeMa C TIPOU3XO0J OT Apyra JbpiKaBa YWICHKA.

Y. 130. KosnekTrBHa MHBECTUIIMOHHA CXEMa C MPOU3X0J OT JIpyra JAbpKaBa WICHKa, KOSITO
npejyiara JsUI0BeTe CH Ha Tepuropusita Ha Pemyb6nuka Bbarapus, npeanpueMa HeoOXOqUMHTE
MEpPKU C 1eJ OCUTYpsSIBaHE M3BBHPIIBAHETO HAa OOpaTHO M3KyINyBaHE, IUIAlaHUS B MOJ3a Ha
NPUTEKATEIUTE HA JSUIOBE W TNPEAOCTaBIHETO Ha HMHQPOpPMAIMS ChIIACHO 3aKOHUTE,
N0/I3aKOHOBHTE HOPMATHBHH aKTOBE U aJIMHHUCTPATUBHUTE akTOBe B PenyOinka brarapus.

Y. 131. (1) KonekTuBHa MHBECTHIIMOHHA CXE€Ma C MPOU3XOJ OT Jpyra JAbpiKaBa YICHKA
MpenocTaBs Ha MHBeCTUTOpUTe B PemyOnuka bearapus nsnara mHbopMamus ¥ JTOKYMEHTH,
JOCTBII 10 KOUTO UMAT UHBECTHUTOPUTE B AbP)KaBaTa WiCHKA O HEHHUS MPOU3XO/, 110 HAYUH, I10
KOHTO T€ C€ MPEJOCTaBAT ChIVIACHO TO3H 3aKOH U aKTOBETE IO MPHJIATAaHETO MY.

(2) JoxkyMeHTBT ¢ KIOuOBa HHGPOpPMANUg 3a HWHBECTUTOPUTE CE€ TPEIOCTaBs Ha
uHBectuTOopuTe B PemyOnnka briarapus Ha ObITapcKku €3uK, a BCsKa JApyra HHPOpMaIus MOXKe
na Obe mpeaocTaBeHa Mo M300p Ha KOJEKTUBHATA MHBECTHIIMOHHA CXeMa Ha OBJITapCKU WU
aHTIMICKN e3uK. [IpeBoabT Ha JOKYMEHTa C KJIIOYOBa MH(OpMAIMS 3a WHBECTUTOPUTE M HA
BCsIKA Jpyra uHpopmMarus TpsiOBa Ja 0TpassiBa TOUYHO U ITBJIHO ChABPIKAHUETO HA OPUTHHAJIA.

(3) W3uckBanmsara 3a IMpeaoCTaBsIHEC Ha I/IH(I)OpMaHI/ISITa U JOKYMCHTHUTC 11O TO3H YJICH CC€
InpujiaraTt 1 1pu BCJAKaA TAXHaA IMOCJICABAIllAd IPOMAHA U dKTyaJIn3alus.

Y. 132. (1) KonekTuBHa MHBECTHIIMOHHA CXE€Ma C MPOU3XOJ OT Jpyra JAbpikKaBa YJICHKA
myOIMKyBa MO MOIXOAII HAYWH MH(OPMaIKs 32 eMUCHOHHATA CTOMHOCT U IIeHaTa Ha 00paTHO
M3KYITyBaHe Ha JSUUIOBETE CH Ha TepuTopusara Ha PemyOnuka bbarapus ¢ yectora, onpeeneHa B
3aKOHUTE, TOA3aKOHOBUTE HOPMATUBHU AKTOBE M aJMHHHCTPATUBHUTE aKTOBE B JIbpKaBaTa



YJICHKaA I10 IIPOU3XO0I.

(2) KonexktuBHaTa MHBECTHIIMOHHA CXEMa YBEOMSBA KOMUCHSITA 32 YECTOTAaTa U HAYMHA, TI0
KOWTO MmyOJIMKyBa MH(pOpMaIusiTa 1o ai. 1.

Ya. 133. KosiekTMBHA MHBECTUIIMOHHA CXEMa C MPOM3XOJ OT Apyra AbpiKaBa WICHKa MpH
U3BBPIIBaHE HA JIEHHOCT Ha TepuTopuaTa Ha PemyOinka Bbarapus Moxe J1a U3M0JI3Ba ChHIIOTO
Mo30BaBaHe Ha NpaBHaTa ¢opma ("MHBECTHLMOHHO APYXKECTBO" WM "TOTOBOpPEH (B3aMMEH)
¢donn"), KOETO M3MOJ3Ba B AbPKaBaTa WICHKA 110 MPOU3XO/I.

Yu. 134. (1) KoaTporsT 3a cnazBane m3uckBanusaTa Ha wi. 130 - 132, kakTo 1 Ha 3aKOHUTE,
MOJI3aKOHOBUTE HOPMAaTHUBHU AaKTOBE W AJMHHHUCTPATUBHUTE AaKTOBE, KOUTO cCa W3BBH
npunoxHoTo noisie Ha Jupextuna 2009/65/EO n ca npuiaoxuMu KbM JEHHOCTTa Ha KOJEKTHBHA
MHBECTUIIMOHHA CXeMa C MPOU3XO0Jl OT Jpyra JIbpkaBa WiIEHKa Ha TepuTopusra Ha PemyOinka
bwarapus, ce ochIecTBsBa OT KOMUCHSITA.

(2) Koraro ca Hanuiie J0CTaTh4YHO JIaHHU, YJIUYABAIIM 32 HApylLICHUE Ha 3abJDKEHUSITA HA
KOJIEKTUBHA WHBECTUIIMOHHA CXE€Ma C MPOM3XOJ OT Apyra Ibp’kaBa 4ICHKA, MPOU3TUYAIIU OT
pasmopenbute Ha JupextuBa 2009/65/EO, KOHTpONBT 3a CIA3BaHETO HAa KOUTO HE € OT
KOMIIETEHTHOCTTAa Ha KOMHCHSTA, KOMUCHUATA YBEAOMSBAa KOMIIETEHTHHUS OpraH Ha JIbpKaBaTa
YJIEHKA 10 MTPOU3XO0/] Ha CXeMara.

(3) B cnyuait e MepkuTe, IpeANpPUETH OT KOMIIETEHTHHUSI OpraH Ha JIbp)KaBaTa WiCHKa 10
NPOU3XOJ, Ca HEJAOCTaThYHHM, HEMOJIXOSIIM WIM HEHAaBPEMEHHHU, IOpaJd KOETO BCSIKO
Hocye/IBallo Mpejajaraie Ha JsUI0B€ Ha KOJIGKTHBHATa WHBECTHIIMOHHA CXEMa 3acTpallaBa WM
yBpeXJa HHTEpecuTe Ha uHBecTuTopuTe B PenmyOnuka bbarapus, xomucusita MOXe 1a
npeanpueMe eHO OT CIACAHUTE JEeHCTBUSA:

1. (mom. - 1IB, Op. 21 ot 2012 r.) cien kaTo yBeIOMH KOMIETCHTHUSI OPTraH Ha Jbp)KaBara
YJIEHKA TI0 MPOM3X0/1 Ha KOJCKTHBHATA MHBECTUIIMOHHA CXEMa, J1a MPHJIOKHU TOAXOISAIIN MEPKH
3a 3aIUTa Ha UHTEPECUTE HAa HHBECTUTOPHUTE, BKIFOYUTEIHO Ja CIIPEe MpelaraHeTo Ha JSUI0BE Ha
cxemara Ha TepuTopusita Ha Pemybnmuka boeiarapus; komucusaTa He3a0aBHO HWHPOpMHUpa
EBponeiickata komucus u EOLIKII 3a npuinoxeHuTe MEpKH;

2. na otHece ciy4as 10 EBponelickusi opras 3a IIeHHU KHUXa U TIa3apu.

Ya. 135. (U3m. — IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 1.) Korato KoMneTeHTHHAT
OpraH Ha JbpXKaBaTa WIECHKAa 1O MPOMW3XOJ| Ha KOJICKTMBHATa HMHBECTUIIMOHHA CXEMa, KOSTO
U3BBPIIBA JEHHOCT Ha TepuTopusita Ha PemyOnuka bwiarapus, yBeIOMH KOMHCHATA 3a B3ETO
peleHre 3a OTHEMaHe Ha pa3pelIieHue WM 3a MPHJIOKEHa MSApKa 3a CIIUpaHe Ha eMHTHPAHETO
Wwin 00paTHOTO M3KYIyBaHE WJIM OTKYITyBaHETO Ha JSUIOBETE HA KOJCKTHBHATA WHBECTHIIMOHHA
cXeMa, KOSTO Ce yNpaBisiBa OT YIPABISBAIIO JPYKECTBO ¢ Mpousxoj oT PenmyOnuka buarapus,
KOMUCHSITa MOKE J1a TIPUJIIOKHK MEPKHUTE Mo Wi. 264 U J1a HaJIOKU aIMUHICTPATHBHO HAaKa3aHHUE
o wi. 273 crupsiMo yNpaBIsiBAIIOTO JIPYXKECTBO 32 HApyIIaBaHE Pa3MoOpelONTe Ha TO3U 3aKOH U
aKTOBETE 110 MPUJIATAHETO MY BbB Bph3Ka C ACWHOCTTA Ha YIPABIIBAIIOTO JIPYKECTBO.



Paznea 11
IIpennarane Ha A1/10Be HA KOJEKTUBHA HHBECTUIMOHHA
cxema ¢ npousxoj ot Penydsmnka boiarapus Ha Tepuropusita
Ha IPYyra Ibp:;KaBa WieHKa

Y. 136. (1) KosekTBHa MHBECTHIIMOHHA CXeMa, 3a KosiTo PenyOnuka beiarapus e nbpxasa
YIEHKA 10 MPOU3X0J U KOSATO Bb3HAMeEpsBa Ja Mpejsiara JsJI0BEeTe CH Ha TEPUTOPUATA Ha Jpyra
IbpKaBa UICHKA, MPEABAPUTEIHO M3Mpalia Ha KOMHCHATA HOTH(HKAIIMOHHO IHCMO, KOETO
ChIbpKa WHPOpPMAIMs OTHOCHO NPEANPUETHTe MEpPKHM 3a TpeJiaraHe Ha [sJI0BEeTe B
mpueMaliara Ibp)kaBa WieHKa, BKIIIOYUTEIHO, KOraTo € MPHUII0KUMO, MEPKUTE 3a MpejiaraHe Ha
ChOTBETHHUTE KJIACOBE aKIWH, a B ciydauTe Ha wi. 111 - u uadopmanms, 4e IIOBETE IIE Ce
npejyiarat oT ynpaisiBaIloTO CXeMaTa JIpyKeCTBO.

(2) KbM HOTH(PUKAIIMOHHOTO TTUCMO C€ TIpUJIarar:

1. YCTaBbT, CbOTBETHO IIpAaBUJIaTa HAa KOJICKTMBHATA MHBCCTUIIMOHHA CXEMa, NPOCICKTHT,
IIOCJICOHHUAT I'OJUIICH 1 6-MeceueH OTYCT, MPCBCACHU CHITIACHO YJI. 137, all. 3;

2. TOKyMEHTHT ¢ KIII0U0Ba HH(GOPMAIIHS 32 MHBECTUTOPUTE, IPEBEICH ChIilacHo wi. 137, ai.

(3) Axo mpenctaBeHMTE JAHHU M JTOKYMEHTH Ca HEIbJIHU WM HEPEJIOBHU, KOMHUCHATA
u3Ipaiia cboOILIeHHE 32 TOBA JJO KOJIEKTUBHATA HHBECTULIMOHHA CXEMa.

(4) B cpok mo 10 paGoTHM AHM OT MOJy4aBaHE Ha HOTU(PHUKALMOHHOTO IHCMO U
NPWIOKEHUTE KbM HEro JOKYMEHTHM KOMHCHUATA T'M Mpemnpaila Ha KOMIETEHTHHUS OpraH Ha
JIbp)KaBaTa 4jeHKa, B KOATO KOJICKTUBHATA WHBECTHIIMOHHA CXEMa BB3HaMepsiBa Jia Mpesjara
asmoBeTe ch. KbM  TSX KOMHCHSATA TMpujiara arecraimusi OTHOCHO ChOTBETCTBUETO Ha
KOJICKTHBHATa MHBECTHIIMOHHA CXeMa C M3UCKBaHUsTa, yctanoBeHH B [lupektuBa 2009/65/EO.

(5) HoTrdukammoHHOTO TUCMO M aTeCTaIMATa C€ U3TOTBAT HAa aHTIIMICKU €3HK, OCBEH aKo ¢
HaIMIE cropa3yMeHne Mexnay PemyOnmka beirapus w mpuemariara Jbp)kaBa 4WICHKA TE3H
JOKYMEHTH J]a C€ M3TOTBAT Ha O(PUIIMATTHUTE €3HUIU Ha ABETE IbPIKABH.

(6) Komucusta yBemomsiBa He3a0aBHO KOJIEKTUBHATA WHBECTHIIMOHHA CXeMa 3a
U3IpAIIaHEeTO Ha TOKYMEHTHTE 10 aj. 4. KojJekTHBHATa MHBECTHIIMOHHA CXeMa MOJKE JIa 3aIll04YHE
Jla Tpeanara IsJIOBeTE CH B IpHeMaliaTa Abp)KaBa WiIeHKa OT JaTraTa Ha IOJy4aBaHe Ha
YBEJIOMJICHUETO.

(7) KonekTBHaTa MHBECTULIMOHHA CXEeMa NPH aKTyalld3alus Ha JTOKYMEHTHTE MO al. 2 U
TEXHUTE MPEBOAM He3a0aBHO yBeIOMSIBA KOMIIETCHTHUS OpraH Ha MpUEMaIlaTa JbpiKaBa YiIeHKa
0 TIPEIBUJICHHUS B 3aKOHA pea U ro nHPOpMUpPa KbAE MOTaT Ja ObJAT MOITYYCHHU B €IEKTPOHEH
BHI.

(8) B cnywait Ha mpomsiHa B WH(pOpMAIUATA OT HOTH(PUKAMMOHHOTO MHUCMO IO aji. |



KOJIEKTUBHATa WHBECTHUIMOHHA CXE€Ma IIMCMEHO YBEAOMsBAa KOMIIETEHTHUS OpraH Ha
npuemallara JbpKapa WICHKa Peau U3BbPIIBAHE HA IPOMSIHATA.

Y. 137. (1) KonexkTnBHa MHBECTUIIMOHHA CXeMa, 3a KosiTo Permy6nuka beirapus e nbpxkaBa
YJIEHKA IO TPOM3XO0/I U KOSTO MpeJjiara JsUI0BETe CH Ha TePUTOPHUSITA HA IPpyra IbpKaBa YICHKa,
NpeI0CTaBs Ha WHBECTHTOPUTE HAa TEPUTOPHUATA HA Ta3M JAbpiKaBa Ipsuiata MHGOpMaLuUs |
JOKYMEHTH, KOUTO CBIJIACHO TJjlaBa ceaMa MPeJoCTaBs HAa WHBECTHTOpUTE B PemyOnmka
boearapus.

(2) Uadopmanusara U TOKyMEHTUTE ChITIACHO al. |1 ce MPEeAOCTaBsAT Ha WHBECTUTOPUTE TIO
Ha4yuH, YCTaHOBEH B 3aKOHMTE, IOA3aKOHOBUTE HOPMATHBHM AKTOBE WU AJMHUHHUCTPATUBHUTE
AaKTOBE Ha IpHEMaIlaTa AbpKaBa YWICHKA.

(3) lokyMeHTBT C KJIF040Ba MH(OpMAIUS 32 MTHBECTUTOPUTE C€ TIPEIOCTaBs Ha OpHUIIHATHUS
WM Ha eIMH OT OQUIMATHUTE e3UIU Ha TIpUeMallara Jbp)KaBa YWieHKa, WK Ha e3UK, OJ00pEeH OT
KOMITETeHTHUTE OpPTaHH Ha Ta3W AbpkaBa. Beska apyra mHpopmamus, pa3indHa OT KIII0YOBaTa
uHpoOpMaIKs 32 WHBECTUTOPUTE, MOXKE Ja ObJe TpeAoCTaBeHa MO W300p Ha KOJEKTUBHATA
WHBECTHIIMOHHA CXEMa TI0 €IUH OT HAYMHHUTE, TOCOYCHU B U3PECUCHHE ITbPBO, UM HA aHTIMHCKH
e3uk. [IpeBoabT TpsiOBa 1a 0Tpa3siBa TOYHO U ITBJIHO ChIBPKAHUETO HA OPUTHUHAIA.

(4) V3nuckBanusTa 3a MpeNOCTaBsiHE Ha MHPOpPMAIUATA M JTOKYMEHTHTE IO TO3HM WICH Ce
MIpUJIarat v MpH BCSKa TSIXHA MIPOMSHA M aKTyaJIH3aIlusl.

Ya. 138. KonexkTrBHa MHBECTUIIMOHHA cXeMa, 3a KosATo PemyOiuka bbiarapus e mbpskaBa
YJIEHKa [0 MPOU3XO0/1 U KOSATO IMpesara JsUI0BeTe CU Ha TepUTOpHUsITa Ha Ipyra IbpKaBa YJIeHKa,
nyOJIMKyBa B Ta3u JbpKaBa WICHKAa EMHUCUOHHATA CTOWHOCT U IIeHaTa Ha 00paTHO M3KyIyBaHe Ha
JISLTIOBETE CH C YECTOTa, OIPE/IeNIeHa B TO3U 3aKOH U aKTOBETE I10 NPUIJIAraHeTo My .

Ya. 139. KoHTpoabT BbpXy ACHHOCTTAa Ha KOJIEKTMBHA MHBECTULMOHHA CXEMa, 3a KOSTO
PenyOnuka Bwiarapusi € mbppikaBa 4YieHKa MO MPOM3XOJ M KOSATO Mpenasara JsJIOBETe CH Ha
TEPUTOpUSITA HA JIpyra Abp)KaBa 4YJIEHKA, C€ OCBUIECTBSABA OT KOMHCHSTAa B CHbOTBETCTBHUE C
pasmopenoute Ha wi. 116 u 117, ¢ m3kimoueHne Ha KOHTPOJIa 3a Cria3BaHe Ha ChOTBETHUTE HA WL
130 - 132 u3uckBaHUs B 3aKOHOJIATEJICTBOTO Ha TMpHEMalllara Jbp’kaBa 4jeHKa, KaKTO W Ha
3aKOHHUTE, MOA3aKOHOBUTE HOPMATHBHU aKTOBE M aJMHHHCTPATUBHHUTE aKTOBE B IpHEMaIlaTa
IbpKaBa WiIEHKa, KOUTO ca M3BBH MpuiIokHOTO mosie Ha upexktuBa 2009/65/EO, xoiTo ce
OCBIIIECTBABA OT HAJ30pHUS OpPraH Ha IpHeMalara JbpKaBa WICHKA.

Y. 140. (1) Ilpu B3eMaHe Ha pelieHre 3a OTHEMaHE Ha JIMIIEH3a, CbOTBETHO Pa3peleHrueTo
3a U3BBPIIBAHE Ha JIEWHOCT HAa KOJEKTMBHA WHBECTUIIMOHHA CXeMa, 3a IMpujaraHe Ha
NPUHYIUTEIHA aJIMUHUCTPATHBHA MSpKa 3a CIHMpaHe Ha OOpaTHOTO M3KYMyBaHE Ha JISJIOBETE
WIM Jpyra OpUHYJIUTENIHA aAMUHUCTPATHBHA MsSpKa, WM 3a HajlaraHe Ha aJMUHUCTPATHUBHO
HaKa3aHWe KOMHUCHsSITAa He3a0aBHO CHOOIIAaBa PEIICHHETO CH Ha KOMIICTCHTHUTE OpPTaHM Ha
NpueManiaTa Ibp>KaBa WieHkKa, a B CIIy4auTe, KOraTo yIpaBJsBallOTO i IPY>KECTBO € C MPOU3X0]
OT JIpyra JAbp>KaBa YJeHKa - 1 Ha KOMIIETEHTHUTE OpraHu Ha Ta3H JIbpKaBa.

(2) B cnyyas mo an. 1 xoMmucusATa MOXE Ja MPHIOXKU MPUHYIUTEIHU aIMUHHCTPATHBHU
MEpKH WJIM J]a HAJIOXKHU aJMUHHCTPATUBHO HAaKAa3aHUE HA YNPAaBIIABAILOTO JIPYKECTBO CaMO aKoO



JpY>KECTBOTO HapyIlaBa paslopen0H, 3a CIa3BaHETO HAa KOMTO KOHTPOIBT C€ OCHIIECTBSBA OT
KOMHCHUATa, a HE OT KOMIIETEHTHHsS OpraH OT Jbp)KaBaTa 4WIEHKAa [0 MPOU3XOA Ha
YIIPaBIISBAIIOTO PYKECTBO.

I'naBa yerupuHajaecera
INPEOBPA3YBAHE U IIPEKPATSABAHE

Pasznen 1
Bunose npeodpasyBane

Y. 141. (1) KonexktnBHAa HHBECTUIIMOHHA CXeMa, 3a KosTo PermyOnka beirapus € mbpxaBa
YJIeHKA 110 TIPOU3XO0]], MOXKE J1a ce Tpeodpa3yBa caMo Ype3 CIIMBaHE W BIMBAHE CIIE]] pa3pelieHue
Ha KOMHCHSATA, KOTaTO BCHUYKHM OCTaHAJIM YyYacTBalld B MPeoOpa3yBaHETO KOJICKTHBHH
WHBECTUIIMOHHU CXEMH ca ¢ mpousxo] oT PenyOimka bearapusi.

(2) KonekTBHAa MHBECTUIIMOHHA CXeMa, 3a KoATo PemyOnuka bbarapus e appkaBa dieHKa
0 MPOU3XOJ, MOXKE Ja ce mpeoOpa3yBa camMO 4pe3 CIIMBAaHE M BIMBAHE CJe]l pa3pelieHHue Ha
KOMHUCHSTA, KOTraro KOJIGKTHBHATa WHBECTHIIMOHHA CXeMma € TMpeoOpa3yBamia ce H B
peoOpazyBaHETO y4acTBAT KOJEKTUBHU WHBECTHIIMOHHHU CXEMHU C MPOU3XOJ OT JAPYTH IbPKABH
YJICHKHU.

(3) IlpeobpasyBane upe3 cliMBaHE W BIMBAaHE HAa KOJIEKTUBHU MWHBECTHUIIMOHHH CXEMH TIPU
yCIOBUATA Ha aJl. 2 € HalWle W NpU CIMBaHE W BJIMBaHE HA OTICIHH HHBECTHLIHUOHHH
no/1QOH/IOBE OT €/THA MJTU HSIKOJIKO KOJICKTUBHU MHBECTUIIUOHHU CXEMHU.

(4) KonekTBHAa MHBECTUIIMOHHA CXeMa, 3a KoATo PemyOnuka bbiarapus e appkaBa dieHKa
0 TPOM3XOJA, MOXE Ja ydacTBa B mpeoOpasyBaHe mo wi. 142, am. 3, koraro TS He €
npeoOpasyBaiia ce, u Ta3u ¢popMa Ha Mpeodpa3yBaHe € JOMyCTUMa ChIIIACHO 3aKOHOJATEIICTBOTO
Ha Jbp)KaBaTa WICHKA IO MPOU3X0J] Ha IpeoOpasyBallluTe Ce KOJEKTUBHU WHBECTHIIMOHHH
CXEMH U € MOJyuYeHO pa3pelieHre 3a TIXHOTO ImpeoOpa3yBaHe OT KOMIETEHTHHUS OpPTaH Ha Ta3H
JbpKaBa WICHKA.

(5) VHBecTUIIMOHHO NAPYKECTBO, 3a Koero PemyOnuka bbarapus e appkaBa 4jeHKa IO
MIPOM3X0/1, MOXKE J1a ce mpeolOpa3yBa U uype3 NpoMsHa B MpaBHATa cu (opma B TOTOBOpeH (HoH
Cclles] pa3pelieHre Ha KOMUCHSTA IIPH YCIIOBUS | IO Pe]l, OTIpeeNieH: ¢ Hapeaoa.

Yn. 142. (1) IIpu npeoOpasyBaHe upe3 BIMBaHE e€JHAa WIM TIOBEYE KOJEKTUBHU
WHBECTHIIMOHHA CXEMHU WJIM ChOTBETHHUTE i WHBECTHIIMOHHH To(oHIOBE (TmpeoOpa3yBaiiy ce
KOJICKTUBHHA WHBECTHUIIMOHHHM CXEMH) C€ MPEKpaTsABaT 0e3 JIMKBUAALUS U TPEXBBPIST HA Ipyra
CBILECTBYBAIlla KOJIEKTHBHA WHBECTHIIMOHHA CX€Ma WM Ha CHOTBETHUTE W WHBECTHIIMOHHH
nondoHmoBe (MpueMaiia KOJICKTHBHA WHBECTHIIMOHHA CXEMa) BCUYKUTE CH aKTHBH U MACUBHU
Cpelly MpeaoCTaBsiHE Ha [SUIOBE HA IpHeMallaTa KOJEKTMBHA WHBECTHIIMOHHA CXEeMa Ha
MIPUTESKATEIUTE Ha JSUI0BE Ha MpeoOpa3yBalluTe ce KOJCKTHBHU MHBECTHIIMOHHU CXEMH, aKO €
MPUIIOKUMO - U Ha MMapuyHa CyMa B pa3mep, He Mo-BHCOK OT 10 Ha CTO OT CTOMHOCTTa Ha Taka
MPeJOCTaBeHUTE JSUIOBE, ONpeieicHa Ha 0a3ara Ha HEeTHATAa CTOMHOCT Ha aKTHBUTE.



(2) IIpu nmpeoOpazyBaHe upe3 CIUBaHE /B WM MOBEYE KOJEKTUBHU MHBECTUIITMOHHH CXEMHU
WIN CBOTBETHUTE UM WHBECTUIMOHHH TOAQOHAOBEe (TpeodpasyBamiy ce KOJCKTUBHH
WHBECTUIIMOHHU CXEMH) Cc€ TIPEKpaTsBaT 0e3 JTUKBUAALUS U MPEXBHPIAT Ha Ipyra ydpeaeHa OT
TSAX KOJICKTUBHA MHBECTUIIMOHHA CXEMa WJIM Ha CHOTBETHHTE ¥ WHBECTUIIMOHHU TOJ(OHIOBE
(HOBOyYpe/IeHa KOJICKTHBHA WHBECTUIIMOHHA CXEMa) BCUYKUTEC CH AaKTUBH M TACHUBU CPEILY
NpeOCTaBsIHE Ha [UIOBE HA HOBOYYPEJCHATa KOJCKTUBHA WMHBECTUIMOHHA CXeMa Ha
MIPUTEKATETUTE HA JSIIOBE HAa peoOpa3yBallluTe c€ KOJICKTHBHH WHBECTHUIIMOHHH CXEMH, aKO €
MPUJIOKUMO - M Ha TIAPUYHA CyMa B pa3Mep, He MO-BUCOK OT 10 Ha CTO OT CTOMHOCTTA Ha Taka
MIPEI0OCTaBEHUTE JISJI0BE, OIpe/ieieHa Ha 0a3aTa Ha HeTHaTa CTOWHOCT Ha aKTHBHTE.

(3) B ciiywante mo wi. 141, an. 4 eqHa wiv nmoBeye KOJICKTUBHA WHBECTUIIMOHHU CXEMH WITH
CHOTBETHHUTE W MHBECTULMOHHU MOA(OHIOBE (MpeodpaszyBaliy ce KOJIEKTUBHA WHBECTHIIMOHHH
CXE€MH) IPOABDKABAT Ja CHILECTBYBAT JI0 MOTracsiBaHe Ha BCUYKH HEM3IUIATEHHU 3aJbJDKCHUS U
NOPEXBBPJIAT HETHUTE CH AaKTUBU Ha JPYyr MHBECTULHMOHEH NOA(GOHJ]I Ha ChIaTa KOJEKTHBHA
MHBECTUIIMOHHA CXEeMa, Ha ChIIECTBYBallla KOJIEKTHMBHA MHBECTUI[MOHHA CXE€Ma WJIM Ha Jpyra
yupejieHa OT TSX KOJIEKTHUBHA MHBECTHIIMOHHA cXeMa (IpueMallia Ui HOBOyYpeeHa KOJIEKTUBHA
WHBECTUIIMOHHA CXEMa).

Ya. 143. (1) Pemenunero 3a mpeoOpa3yBaHe Ha WHBECTHUIIMOHHO JPYKECTBO CE B3eMa OT
00m10TO ChOpaHue Ha IPYIKECTBOTO.

(2) YcraBbT Ha WHBECTHIIMOHHOTO JpPY’XKECTBO HE MOXE Ja IMPeIBHXAA IO-TOJSIMO
MHO3HMHCTBO 32 B3€MaHe Ha pelIeHue 3a npeodpa3yBaHe Ha JPYKECTBOTO OT YCTAHOBEHOTO B UJI.
230 ot TBproeekus 3aKOH.

(3) Pemenuero 3a mpeoOpa3yBaHe Ha JOTOBOpeH (HOHJ ce B3eMa OT YIPABUTEIHUS OpPTaH Ha
yIpaBIsABaIIOTO (GoHIA IPYKECTBO.

Yia. 144. (1) 3a uznaBane Ha pazpellieHHe OT KomucusTa mo wi. 141, an. 1 ce monmasa
3asBJICHHUE 110 o0pa3ell, 0JI00peH OT 3aMECTHHUK-TIPEICeIaTeIIs.

(2) Komucusita ce mporsHacs 10 3asiBICHUETO B Cpok 20 paOOTHH THU OT MOJTYyYaBAHETO MY,
a Koraro ca OWJIM IMOMCKaHU JIOIBIHUTETHA HH(POPMAIIUS U TOKYMEHTH - B cpok 10 paboTHH THH
OT TIOJIy4aBaHETO M.

(3) Bp3 ocHoOBa Ha mpeAcTaBEHUTE JOKYMEHTH KOMUCHSTA YCTAaHOBSBA JJOKOJIKO Ca CIIa3eHU
W3MCKBAHUATA 33 WM3/IaBaHE Ha HCKAHOTO pas3pelieHre. AKO MpeacTtaBeHaTa WH(popManus u
JOKYMEHTH Ca HEMBbJIHM WM HEPEJOBHM WIM € HYXXHA JOMBIHUTETHA HHQOpPMAIMS WU
JI0Ka3aTeJICTBa 32 BEPHOCTTA HAa JJAHHWUTE, KOMUCHTA M3IMpalia ChbOOIICHUE U ONpPEAessl CPOK 3a
OTCTpaHsSBaHE HA YCTAHOBCHHUTE HEMBJIHOTHM M HECHOTBETCTBHS WIM 3a MPEIOCTaBSIHE Ha
JOIBITHUTEIHA HH(POPMALIUS ¥ JOKYMEHTH.

(4) Axo cpobOmenunero mo an. 3 He ObJe MPHETO Ha MOCOYCHHS OT 3asBUTENS aJpec 3a
KOPECIIOH/ICHINS, CPOKBT 3a MPEICTaBSIHETO MM Teue OT IMOCTAaBSIHETO HA CHOOIIEHHUETO Ha
CHEIMaTHO OMPEJENIEHO 3a LeJTa MSCTO B CrpajaTa Ha KOMHUCHATA. ToBa 0OCTOSITENICTBO ce
YIOCTOBEpsIBA C NPOTOKOJI, ChCTABEH OT JJIBKHOCTHU JHIA, ONPEIEICHU ChC 3aloBel Ha



npejceaaTess Ha KOMUCHSITA.

(5) Komucusita oTka3Ba M3/aBaHe Ha pas3pelleHHe, ako HEe ca CIIa3eHH HM3MCKBAHUATA Ha
3aKOHa WJIM Ha aKTOBeTEe 10 MpHJaraHeTro My WJIM HE ca 3allUTeHH WHTEepPecuTe Ha
WHBECTHTOPUTE. 3asBUTEIISAT CE YBEJAOMSIBA IIMCMEHO 32 B3€TOTO PEIICHUE B TPUIIHEBEH CPOK.

(6) JIoKyMeHTHTE, KOMTO C€ MpHWjaraT KbM 3asBJICHHETO, YCJIOBUSATA M PEIbT 3a
npeoOpasyBaHe 10 aj. 1 ce onmpeaensT ¢ Hapenoa.

(7) (Hoea — 1B, 6p. 109 ot 2013 1., B crta ot 20.12.2013 1.) C u3gaBaHe Ha pa3pelieHre 3a
nmpeoOpasyBaHe upe3 CIMBAaHE Ha JIOTOBOPHHU (OHIOBE, IIPH KOETO HOBOOOPA3yBaHUSAT JIOTOBOPEH
dboun me Owbae ¢ mpomsxon oT PemyOmmka bwarapus, kakto W 3a TpeoOpasyBaHe Ha
HWHBECTUIIMOHHO JPY>KECTBO B JIOTOBOPEH (POH], KOMUCHSATA M3/1aBa pa3pelicHHe Ha ChOTBETHOTO
yIpaBJsIBaIIoO JPYKECTBO Jla OpPTaHWU3Mpa M YIPaBIsiBa HOBOOOpa3yBaHHs JIOTOBOpPEH (OHI,
CUYMTAHO OT JlaTaTa Ha Bb3HUKBAHETO MY.

Pazngea 11
N3naBaHe Ha pa3pelieHue 3a peodpasyBaHe HA KOJIEKTUBHA
HHBECTHIHOHHA cxeMma ¢ npousxoj ot Penyouuka buiarapus,
KOraTo B Mpeo0pa3yBaHETO y4acTBAT KOJEKTUBHU
WHBECTUIMOHHHU CXeMH C IMMPOM3XO0J OT APYIM AbpPrKaBH
YJIeHKHU

Ya. 145. (1) 3a uwzpaBane Ha pazpemienue no wi. 141, an. 2 npeoOpasyBamiata ce
KOJICKTUBHAa WHBECTHIIMOHHA CXeMa, 3a KosiTo PermyOnuka bearapus e abpkaBa 4YieHKa MO
MIPOU3XO/I, TIOJIaBa IO KOMHCHUSTA 3asBJIIEHUE M0 00pasell, 0400peH OT 3aMECTHHUK-TIpeIceaaTerIs,
KBbM KOETO Tpuiiara:

1. TutaH 3a MpePIoKEHOTO MpeodpasyBaHe, 0J00pEeH OT Mpeodpas3yBaimaTa ce KOJICKTHBHA
WHBECTUIIMOHHA CXEeMa, a B CIy4YaWTe Ha mpeoOpaszyBaHe 4pe3 BIMBAHE - U OT IMpHEMaIiaTta
KOJICKTUBHA WHBECTUIIIOHHA CXEMa,

2. aKTyaJHH TPOCIEKT M JOKYMEHT C KIHo4oBa HH(pOpMAIMs 3a HMHBECTUTOPHUTE Ha
IpuemMalllata Mid HOBOYYpPEIEHATa KOJEKTHBHA MHBECTUIMOHHA CXE€Ma C IPOM3XO0J OT Apyra
JbpKaBa YWICHKA;

3. Jexmapanuss OT BCEKHM OT JENO3UTapuTe Ha IpeoOpasyBaliarta ce M IpUeMallara
KOJIEKTHBHA MHBECTUI[MOHHA CXEMa, Y€ Ca U3BBPILIWIN IIPOBEPKA 32 ChOTBETCTBUETO HA JIAHHUTE
mo an. 2, T. 1, 6 u 7 ¢ M3MCKBaHMATA HA MPUIOKHMOTO 3aKOHOJATEICTBO M IIpaBUjaTa Ha
J0roBOopHUSA (OHI (AATIOBUS TPBHCT) WIN C YUPEAUTEIHUTE JOKYMEHTH Ha MHBECTHIIMOHHOTO
JpYy>KECTBO;

4. wundopmammaTa 3a mpeoOpa3yBaHETO, KOSATO TpeoOpasyBamiata ce KOJEKTHBHA
WHBECTUIIMOHHA CXeMa W IPHeMaIlaTa, ChOTBETHO HOBOYUYpEICHATAa KOJIEKTHBHA HHBECTHIIMOHHA



cxema Iie MPeOoCTaBAT Ha MPUTEKATEIUTE Ha ASIIOBETE CH.
(2) IInanbt 32 mpeobOpasyBane 1o ai. 1, T. 1 chabpka Hali-MaJIKo cliefHaTa HHPOPMAITUs:

1. ompenensHe Ha BHJAa Ha MpeoOpa3yBaHe M Ha Y4YacTBAIIUTE B HETO KOJCKTHBHH
WHBECTUIIMOHHH CXEMU;

2. o0cTosTENICTBA 1 0OOCHOBKA Ha npeaIOKECHOTO npeo6pa3yBaHe;

3. OuyakBaHO BB3JICHCTBHE Ha MPEUIOKEHOTO NpeoOpasyBaHe BBHPXY MPUTEKATECIUTE Ha
JSUI0BE Ha TMpeoOpasyBallUTe C€ KOJEKTHMBHM WHBECTHIIMOHHH CXEMH, a B CIy4YaWTe Ha
npeoOpasyBaHe upe3 BIMBAHE - U Ha MIPHEMaIlaTa KOJICKTHBHA HHBECTHIIMOHHA CXeMa;

4. BB3MPHUETH KPUTEPHUU 32 OIICHKA HA aKTUBUTE, & KOTATO € MPUJIOKUMO - U Ha TMACHBUTE,
KBM JlaTaTa Ha U3YMCIIIBaHE Ha CHOTHOIIICHUETO Ha 3aMsHa, ITIoco4YeHa B 4. 154;

5. MeToza 3a N3YUCIIABAHE CbOTHOUIEHUETO Ha 3aMsHa;
6. TulaHupaHaTa epeKTUBHA JaTa Ha MpeoOpa3yBaHe;

7. mpaBwiIaTa, NpU KOUTO WI€ C€ U3BBPIIM IMPEXBBPJISHETO HA AKTUBU M pa3MsHaTa Ha
JSII0BE;

8. B ciywyaure Ha mnpeoOpasyBaHe dpe3 CIMBaHE - MpaBUiIaTa WM YUYPEAUTEITHHUTE
JIOKyMEHTH Ha HOBOYUYPE/I€HAaTa KOJIEKTUBHA NHBECTULIMOHHA CXEMA.

(3) VYwuactBamute B mpeoOpa3yBaHETO KOJEKTUBHU HMHBECTHUIIMOHHM CXEMHM MOTrar Ja
BKJIIOYAT U JIOMBJIHUTENTHA HH(DOPMAIIKs KbM ChIBPKAHUETO HA TUIaHA 3a MPeoOpa3yBaHe.

(4) Hoxymenture u uHpopManusTa mo aji. | ce mpemaocTaBsAT Ha OBITapCcKU €3UK M Ha
ouIHMaTHHAS €3UK WIH Ha €AWH OT O(UIIMATHUTE €3WIM Ha JbpiKaBaTa YieHKA IO MPOU3X0]l Ha
MpreMaliaTa Wik HOBOy4peaeHaTa KOJEKTUBHA HHBECTUIIMOHHA CXEMa, UJTH Ha €3UK, 0JI00pEeH OT
TEXHUTE KOMIIETEHTHU OpTaHHU.

(5) KoraTto xomucusiTa mpereHu, 4e JOKyMEeHTUTe U HHPOpMaIUATa, MPEAOCTABEHH 110 penia
Ha al. 1, ca HembJIHM, TS W3Ipalla ChOOIIEHUE 0 3asBUTENS U OMPENeNs CPOK 3a OTCTpaHsIBaHE
Ha YCTaHOBEHHTE HENBJIHOTH M HECHOTBETCTBHS WM 3a TPEJACTaBSIHE Ha JOMBIHUTEIHA
uHOpMaIKsI U IOKyMEHTH B cpok 10 paGOTHU JTHU OT MoJy4aBaHe Ha 3asBiieHHETO. YneH 144,
aJl. 4 ce mpuiiara CbOTBETHO.

Y. 146. (1) Korato koMucusita nperteHu, ue JoOKyMeHTHTe 1 nHdopmarmsata o wi. 145 ca
MIPEJICTABEHH B ITBJIHOTA WX CJIEJ JOMBIBAHETO MM IO pena Ha wi. 145, an. 5, 11 He3abaBHO
MPEeA0CTaBsd KONMUE OT TAX Ha KOMIIETEHTHUTE OpraHd Ha AbpPXKABUTE YICHKU MO MPOU3XOJ Ha
MpueMaliaTa uil HoBOy4peeHaTa KOJEKTUBHA MHBECTHIIMOHHA CXEeMa.

(2) Tlpm pasraexxnane Ha JOKYMEHTHTE W MHGOpMAUATa 10 Wi. 145 KoMucHITa B3eMa 0T
BHUMaHHE TIOTCHIIMATHOTO BIMSIHAE HA MPeoOpa3yBaHETO BBPXY NMPHUTEKATEIUTE HA JSJIOBE Ha



npeoOpasyBamara ce KOJIeKTHBHA HHBECTHIIMOHHA CXEeMa, 3a Jia MPELeHH Jalld UM C€ MPEIOCTaBs
MOIX0111a HHPOPMAIIHS.

(3) Axo kxomucusATa TpPEIeHH 3a HEOOXOIUMO, MOXKE IMMHCMEHO Ja TIOHCKA IO-5CHO
npefocTaBsHe Ha WHGPOpPMaLUsATa Ha TNPHUTEXATENUTe Ha JAJIOBE Ha IpeoOpasyBalluTe ce
KOJICKTUBHU WHBECTHIIMOHHH CXEMHU.

(4) KoraTo komucusTa € yBeJOMEHa OT KOMIETCHTHUTE OpPraHd Ha JbP)KaBUTE WICHKU IO
MPOU3X0J] Ha MpUeMaliaTa WM HOBOYYpEJIEHATa KOJIEKTMBHA MHBECTULMOHHA CXEMa, Y€ IO
TSIXHA MPeleHKa HH(OpMaIusITa, KOATO 1Ie ObJe MPEAOCTaBeHa Ha MIPUTEKATEIUTE Ha JSUI0OBE HA
Ta3M CX€Ma, HE € MOAXOJAIIAa U € NOMCKaHAa HeHHaTa MPOMsSHA, KOMHUCHITA CE IPOU3HACS CIIE]
MOJIy4aBaHE Ha YBEJOMIICHHE OT TE€3M KOMIIETEHTHHM OpraHu JalM ca YJOBJIETBOPEHU OT
W3BBpIICHATA MPOMSHA Ha HH(OPMAIUATA.

Ya. 147. (1) Komucusita u3nasa pa3pelieHue 3a U3BbpIIBaHe Ha TPeoOdpa3yBaHETO, aKo:
1. mpeu10KeHOTO IpeoOpa3yBaHe OTroBapsl Ha U3UCKBaHUATA Ha ui. 145, 146, 149 u 150;

2. mpuemMaiata WIM HOBOyYpe[eHaTa KOJICKTMBHA HWHBECTULMOHHA CXE€Ma € Mojana
YBEIOMJICHHE 3a TMpe/JlaraHe Ha CBOUTE JSJI0OBE€ BBB BCHYKH JIbPXKABU UJICHKHA, B KOHUTO
npeoOpa3yBaliTe ce JPYKeCTBa ca MOJAIH YBEIOMIICHUE WM Ca TOJYYMIM pa3pelieHue na
npejjiarat CBOUTE JsUIOBE 1Mo pea Ha wi. 136;

3. KOMHCHATAa W KOMIIETEHTHUTE OpTraHd OT JbpKaBaTa WICHKAa IO TPOMU3XOJ Ha
mpuemalarta WId HOBOyYpeIeHaTa KOJIEKTMBHAa WHBECTHIIMOHHA CXeMa CMsATaT, 4Ye Ha
MPUTEKATEIUTE Ha JSNIOBE CE MPEeA0CTaBs MOAXO0As1a nHhopMalus 3a MpeoOpa3yBaHETO WM B
KOMHUCHSATA HE € MOoCThIuiIa nHpopmalus 1no peaa Ha 4. 146, an. 4, ye KOMIETEHTHUTE OPTaHH
OT JbpKaBaTa YJIEHKAa IO MPOM3XO0J Ha IMpUeMallaTa WM HOBOYUYpeJeHAaTa KOJIEKTHBHA
WHBECTHIIMOHHA CXeMa CMATAT MHPOpPMAIHATA 33 TPeoOpa3yBaHETO, KOSTO I1Ie C€ MPEAOCTaBH HA
MpUTEKATEITUTE Ha JATI0BE, 32 HETO X0 IsI1IIA.

(2) Komucusra yBenomsiBa nmpeodpasyBaiiaTta ce KOJSKTHBHA HHBECTHUITMOHHA CXeMa B CPOK
20 pa®oTHHM THU OT TIOJyYaBaHE Ha MBJIHUAS KOMIUICKT JOKYMEHTH 10 Wi. 145 3a pemeHueTo cu
Jla pa3pely Wiy J1a He pa3pely U3BbpIIBaHe Ha IpeoOpa3yBaHeTo.

(3) Komucusita yBenoMsBa 3a pElIEHHUETO CH U KOMIETEHTHUTE OpraHu OT JIbpKaBaTa
YIEHKA M0 IIPOU3X0J] Ha IPUEMAIIIATA UIIM HOBOYUYpEeHAaTa KOJIEKTUBHA MHBECTUIIMOHHA CXEMa.

Y. 148. (1) Koraro B ciiyyaute Ha mpeoOpa3yBaHe, B KOETO MpUeMallla Wik HOBOYUYpeAeHa
KOJICKTUBHAa WHBECTHIIMOHHA CcXeMa, 3a KosATo PenmyOnuka bearapus e abpkaBa 4YieHKa IO
NIPOU3X0J], KOMUCHSATA MOJIyYH OT KOMIIETCHTHUTE OPraHu Ha Jbp)KaBaTa WiCHKa MO MPOU3X0]] Ha
npeoOpasyBalara ce cxema Komnue oT HHpOopMamusaTa, CbOTBETCTBAIA HA Ta3| 1o wi. 145, an. 1,
MIpH pa3rIekKAAHETO Ha Ta3u WHGOpMAIMs KOMHCHATA B3eMa I0J BHUMAaHHE MOTEHIIMATHOTO
BIIUSIHUE Ha MpeoOpa3yBaHETO BHPXY MPUTEKATEIUTE HA JSUIOBE B KOJCKTHBHA MHBECTUIIMOHHA
cxema, 3a kosto PenyOnuka beirapust e qppikaBa 4ieHKa MO MPOU3XOJ, 32 Ja MPEIeH! Aalu Ha
MIPUTESKATEIUTE HA JSITOBE CE MPEOCTABS MOIX0 11 HHPOpMAIHS 32 IpeoOpa3yBaHETO.



(2) Axo mpernienn 3a HeoOXOIHMMO, B CPOK JO 15 nHM OT moylydaBaHe Ha KOMHUE OT
uH(popMaIuiITa, ChOTBETCTBAIIA HAa Ta3u 1o wi. 145, an. 1, komMucusiTa MOKe MUCMEHO Ja TIOUcKa
OT KOJIGKTMBHATa MHBECTUIIMOHHA cXeMa, 3a KosATo PemyOnnka bbarapus e qppikaBa wieHka 1o
npousxod, Jna Obne mnpoMeHeHa uHMopmamusaTa, KOSATO Iie Obae TmpenocTaBeHa Ha
NPUTEKATEITUTE Ha JISJIOBETE .

(3) B ciuydante nmo ain. 2 KOMHUCHATAa YBEJOMsBAa 3a TOBAa KOMIIETEHTHUTE OpPIaHU Ha
JbpKaBaTa WiEHKa 10 MPOU3X0J] Ha mpeolpasyBalaTa ce cxema, a B cpok 20 paGOTHH IHU OT
MOJTy4aBaHe Ha MPe0CTaBeHOTO i KOMHe OT JOKYMEHTUTE U HH(POPMAaLUATa, ChOTBETCTBAILY Ha
Te3u mo wi. 145, an. 1, ru yBepomsiBa Jajlu € yAOBJIETBOPEHA OT M3BBpIIEHATa MPOMsHA Ha
uHopmanmsaTa, TpeTHA3HAUYEHAa 3a IPUTEeKATEJUTe Ha JSUIOBE HA MpUeMalaTta Win
HOBOYYpeIeHaTa KOJIEKTHBHA HHBECTUIIMOHHA CXEMA.

Pasznea 111
KoHTpoJ BbpXy npeodpa3syBaHeTO OT AeN03UTAPA U
HE3aBMCHUM OJUTOP, MHPOPMUPaAHE HA NMPUTEKATEJIUTE HA
ASIUIOBE U IPYTM T€XHHU MPAaBa, CBbP3aHHU C NMPe00pa3yBaHETO
(3arua. uzm. — /1B, op. 109 ot 2013 r., B cui1a ot 20.12.2013 r.)

Ya. 149. (Uzm. — JIB, 6p. 109 or 2013 r., B cmma ot 20.12.2013 r.) Jlemo3utapsAtr Ha
KOJICKTUBHAa HMHBECTULIMOHHA CX€Ma, KOSATO YydacTBa B IpeoOpasyBaHe, IpoBepsiBa Jailu
uH(popManuiITa OT CHABPKAHUETO Ha IUIaHa 3a mpeoOpasyBane mo wi. 145, an. 2, 1. 1, 6 u 7
OTrOBapsi Ha W3MCKBaHMATA HAa 3aKOHA, HAa IpaBUjaTa, ChOTBETHO Ha ycTaBa M JIpyTUTe
yUpEeIUTENIHA JOKYMEHTH Ha Ta3U KOJEKTHBHA HHBECTUIIMOHHA CXEMA.

Y. 150. (1) [IpeoOpa3yBaiaTta ce KOJICKTHBHA HMHBECTHUIIMOHHA CXeMa, 3a KosiTo PermyOmmka
brarapus e qpprkaBa 4ieHKa Mo MPOU3X0JI, MPEAOCTaBsl HA KOMUCHUSITA 3a€/THO C JOKYMEHTHTE I10
. 145, an. 1 mokmaj, U3roTBEH OT HE3aBUCUM OJHUTOP, B KOWTO Ca MU3JIOKEHH PE3yNITATUTE OT
MpoOBEpKaTa Ha:

1. BB3NPHETHTE KPUTEPUH 32 OIIEHKA Ha aKTUBHTE, & KOTATO € TIPUIIOKUMO - U Ha TTaCUBHTE,
KBM JaTaTa Ha U3YHCIISIBaHE CHOTHOIICHUETO Ha 3aMsAHa, TocodeHa B 9iI. 154;

2. H3IIalaHara nmapuiHa cymMa 3a JiJI, KOraTo U3IUIal[aHETO Ha TaKaBa € IIPCABUICHO,

3. METOJa 3a HU3YHCIABAHC CBHOTHOIICHHMCTO Ha 3aMsdaHa, KaKTO U ﬂeﬁCTBHTCHHOTO
ChOTHOIICHUEC, N3YHCIICHO Ha AaTaTa Ha M3YHCIIABAHC CHbOTHOIICHHUETO Ha 3aMsAHA ChIJIACHO YJI.
154.

(2) Komme ot JOKJIaga Ha HE3aBUCUMUA OJUTOP CC MPCAOCTaBA 0e3mIaTHO IIpHu IMOHUCKBAHC
Ha IPUTCKATCIINTC Ha MOAJIOBC KAaKTO Ha npeo6pasyBaLuaTa C€ KOJICKTMBHa HMHBCCTHIIMOHHA

cXeMa, TaKa U Ha OCTaHAJUTE y4acTBAIlIX B IpeoOpa3yBaHETO CXEMH U HA HAJJ30pPHUTE OpPraHu.

(3) 3a menute Ha mMpoBepKara Mo ajl. 1 HE3aBUCHUM OAMTOP MOXKE /1a ObJe U HE3aBUCHUMHUSIT



OJIUTOp, 3aBepiJ (PMHAHCOBUTE OTYETH Ha MpeoOpas3yBalaTa ce Wi Ha IpHeMalaTa KOJIeKTUBHA
cxema.

Y. 151. (1) YyactBamuTe B mpeodpazyBaHe KOJIEKTUBHU WHBECTUIIMOHHHU CXEMH, 3a KOUTO
PenyOnuka bearapus € appkaBa WiICHKAa 1O IMPOU3XOJ, MPEIOCTaBAT IMOAXOJANIA M TOYHA
uHpOpMaIKsI HA MPHUTEKATEITUTE Ha JSUIOBE, KOSTO MM TO3BOJISIBA Ja HANpaBaT wH(DOpMHpaHa
NpeleHKa 3a BIMSHUETO HAa TpeoOpa3yBaHETO BBPXY TEXHUTE HHBECTULIMU U J1a YIPAXKHSIT
npasata cH 1no wi. 152, ceappxania:

1. oOcrosTencTBa 1 00OCHOBKA Ha npeaIOKECHOTO npe06pa3yBaHe;

2. BB3MOXXHOTO BB3JCHCTBHE Ha MNPeoOpa3yBaHETO BBPXY MPHUTEKATEIUTE Ha JISIIOBE,
BKJIFOYMTEIIHO, HO HE CamoO, CBHIIECTBEHHTE PA3JIUKA IO OTHONIEHWE Ha HHBECTUIIMOHHATA
NOJUTHKA W CTpaTerusi, pa3xoAM, OYaKBaH pe3yJiTaT, MEepUOJIMYHA OTYETHOCT U BB3MOXKHU
OTKJIOHEHHSI B pE3YJTaTUTE OT JEeHHOCTTa, KAaKTO M KOraro € TMPHIOKHUMO, H3PUYHO
NpeaynpexIeHe KbM MHBECTUTOPUTE 32 BH3MOKHA IPOMSHA B IaHBUYHOTO UM TPETHUPAHE CIIe]
CJIUBAHETO;

3. BCHUYKHM CHEIM(UYHU TpaBa HA MPUTEKATEIUTE HA [UIOBE IO OTHOIIEHHE Ha
MPEUIOKEHOTO TpeoOpa3zyBaHe, BKIIOYUTENTHO, HO HE CaMO, IMPAaBOTO 3a IIOJydaBaHE Ha
JOMTBJIHATENHA HWH(OpMalKs, MPaBOTO 3a TOJy4yaBaHEe KOMHE Ha JOKIAJa Ha HE3aBUCHUMHS
OIUTOP TpH TIOMCKBAaHE, IMPABOTO 3a HM3UCKBaHE HAa OOPaTHO M3KYIyBaHE WU KOTraro e
MPWIOKHUMO, TpeoOpa3yBaHe Ha MPUTEKABAHUTE OT TIX JAJIOBE O3 Takca ChriacHo wi. 152 u
KpailHMs CpPOK 3a yIpakHsBaHe Ha TOBA IPaBo;

4. mpoueAypHH BBIPOCH U TUTAHUpaHaTa eeKTUBHA JaTa Ha TpeoOpa3yBaHe;

5. Komme OT JAOKYMCHTa C KJIIOY0Ba I/IH(bOpMaHI/ISI 34 HMHBECTUTOPUTEC Ha IIpueMaliara,
CbOTBCTHO HOBOYYPCACHATA KOJICKTUBHA MHBECTULIMOHHA CXEMa.

(2) Uadopmanusra no ai. 1 ce nmpenocTaBs Ha MPUTEKATEITUTE HA JSUIOBE CIIE/ U3/IaBaHE HA
paspernieHre 3a U3BbPIIBaHEe Ha MpeoOpa3yBaHETO OT KOMHUCHUSATA B cirydauTe 1o wi. 141, ain. 1 u
2 WaM cien W3JaBaHe Ha pa3pelieHHe OT ChOTBETHHS KOMIIETEHTEH OpraH OT Jpyra JbpikKaBa
YJIeHKa B ciy4dauTe 1o wi. 148.

(3) IIpenocraBsuero Ha uHbopManmsaTa 1o ain. 1 ce u3BbpmBa 10 30 JHU Tpenu KpalHus
CpOK 3a I0JIaBaHe Ha MCKaHe 3a 00paTHO M3KYIyBaHE WU aKo € MPHIOKUMO, 3a IpeoOpazyBaHe
0e3 AOMBIHUTENIHN TaKCH ChIJIacHO 4. 152.

(4) Korato yuwactBama B npeoOpa3yBaHE KOJEKTHBHA HMHBECTHUIIMOHHA CXeMa, 33 KOSTO
Peny6nuka bwarapust € appkaBa 4ieHKa MO MPOU3XOJ, € Mojajia yBeaomiieHue no wi. 136, T
npenocTaBs HHPoOpManuATa 1o an. | v Ha oQUIIUATHUS WM HAa €MH OT OQUIMATTHUTE S3UIH Ha
npueManiara JbpikaBa 4ieHKa WU Ha JAPYT OA00peH OT HEWHUTE KOMIIETCHTHH OpPTaHU €3HK.
[IpeBoabT Ha nHPOpPManusATa 1Mo an. | Ha e3uKa 1Mo u3peueHue TbPBO TPsAOBA Ja OTpa3siBa TOUHO
Y IIBJTHO CHABPKAHUETO HAa OPUTHHAJIA U OTTOBOPHOCTTA 32 M3TOTBSHETO MY € Ha KOJCKTHBHATA
WHBECTUIIOHHA CXEMa.



(5) JombaHUTEIHU U3UCKBAHUS KbM ChIbpPKAHUETO, (popMaTa M HAYMHA 3a MPEIOCTaBSIHE
Ha nHGoOpManuTa 1o ai. 1 ce onpenensT ¢ Hapeaoa.

Ya. 152. (1) IlputexxarenuTe Ha AsJIOBE B ydacTBalla B IpeoOpa3yBaHe KOJEKTUBHA
WHBECTHIIMOHHA CXEMa, 3a KoATO PermyOnuka bwirapus € rbpkaBa 4ieHKa MO MPOU3XOJI, MOTaT
Jla UCKaT OOpaTHO M3KYyNyBaHE Ha CBOMTE SUIOBE MJIM KOTaTo € BB3MOXKHO, MpeoOpaszyBaHe Ha
CBOWTE JSUIOBE B [IJIOBE HA JIpyra KOJEKTUBHA WHBECTUIMOHHA CXeMa C TMOJ00HH
WHBECTUIIMOHHH 1I€JIM, YTMpaBIsSBaHa OT CBIIOTO YHPAaBISABAIIO JPYKECTBO WJIH OT APYro
JPY>KECTBO, C KOETO YIPAaBISABAIIOTO JPYXKECTBO € CBBP3aHO 4Ype3 OO0 YINpaBICHUE WIIH
KOHTPOJI WM Ype3 CHIIECTBEHO MPSIKO WM HEMPSIKO ydacTue, 0e3 3a TOBa Ja JBJDKAT JIPYTH
TAaKCH OCBEH TE3W, CBBP3aHH CIUHCTBEHO C IIOKPHBAaHE HAa Pa3XOJUTE 32 TMPEJACPOTHO
IpeKpaTsBaHe HAa HMHBECTHIIUH, C IIEJ OCBOOOKIAaBaHE Ha CPEJCTBA 3a YIOBJICTBOPSBAaHE Ha
WCKaHHATA 32 00paTHO U3KYIyBaHE WM IpeoOpa3yBaHe Ha JsUTOBE.

(2) IIpaBoTO Ha MpUTEKATETUTE HA JSIIOBE MO al. 1 Moxke 1a Obje yIpakKHEHO OT MOMEHTA,
B KOWTO Te ca mHGOpMHUpaHU 3a TpeoOpasyBaHeTO Mo pera Ha wi. 151, u ce mpekpartsBa 5
pabOTHHU JHU Mpeau AaTara 3a U3UHUCISIBaHE ChOTHOIICHUETO Ha 3aMsHa 1o 4i. 154.

(3) Komucusta Moxe J1a U3UCKBA OT KOJEKTUBHATA MHBECTUI[MOHHA CXE€Ma WJIU J]a pa3peliu
10 HEHHO MCKaHe BPEMEHHO CIIMpaHe Ha MmpoAakdara, Wiy oOpaTHOTO M3KYIyBaHE Ha JSUIOBE B
CIIy4auTe, KOraTo TOBA CIIUPAHE € B MHTEPEC HA MIPUTEXKATEITUTE HA JIATIOBE.

Y. 153. Br3HukHaIUTE BHB BPB3Ka C MOJATOTOBKATA U U3BHPIIBAHETO Ha MpeoOpa3yBaHETO
IPaBHU, KOHCYJITAaHTCKM M AJMMHUCTPATUBHU pa3XoJy HE ca 3a CMETKAa Ha ydYacTBalIUTE B
npeoOpa3yBaHEeTO KOJEKTUBHU MHBECTUIIMOHHU CXEMH M Ha IPUTEKATEINTE HA TEXHUTE JISIIOBE.

Pa3znea IV
IHopaxnaaHe Ha KeliCTBHE OT MPe0OPa3yBaAHETO

Y. 154. (1) [Ipu npeoOpaszyBaHe, B KOETO HE Y4acTBAT KOJICKTUBHU WHBECTUIIHOHHU CXEMHU
C MPOM3XOJl OT JAPYTH AbpPKABU UICHKH, KaKTO M TMPHU MpeoOpazyBaHe, B KOETO Y4acTBaT H
KOJICKTUBHM HWHBECTUIIMOHHU CXEMH OT JPyrd JObpKaBHM WICHKH, a TpHUeMaimara Wid
HOBOYYpE/IeHaTa KOJEKTHBHA MHBECTHUIIMOHHA CXeMa € ¢ mpousxona oT PemyOmmka bwarapus,
JaTaTa, Ha KOSTO TpeoOpasyBaHETO TOpakaa JEWCTBHE, € Jarara Ha BIHCBaHE Ha
npeoOpa3yBaHETO B THPTOBCKHS PETUCTHP, KOTATO y4acTBAIIOTO B MPeoOpa3yBaHETO JPYKECTBO
¢ mpousxoq oT PemyOmmka bbiarapus € WHBECTHIIMOHHO JAPYKECTBO, CHOTBETHO JaTara Ha
BIIMCBaHe B perucrbpa no wi. 30, an. 1 ot 3akona 3a Komucusita 3a ¢puHaHCOB Hag30p, KOraTo
BCUYKHM y4YacTBallld B NpeoOpa3yBaHETO KOJEKTUBHU WHBECTULIMOHHU CXEMU C TPOU3XOA OT
Peny6nuka bearapust ca moroBopHu (OHIIOBE, WM JIpyra, IOCOYEHA B TUIaHA 3a MpeoOpa3yBaHe
edexkTuBHA JaTta Ha mpeoOpa3yBaHeTo. JlaTara Ha M3YHMCISBAHE CHOTHOIICHHETO HAa 3aMsHA HE
MOJKE J1a € MO-paHo OT 5 padOTHU AHM Mpean eQeKTHBHATA JaTa Ha mpeoOpa3yBaHe, a j1aTaTa Ha
oTpeiesisiHe HeTHATa CTOMHOCT Ha aKTUBUTE B CIIy4auTe, KOraTo MPUTEKATEIUTE HA JSUIOBE UMAT
MpaBo Ha IJamane B Opol, € ehekTUBHATA J1aTa Ha TPeoOpa3yBaHETo.

(2) Ilpm mpeoOpa3yBaHe, B KOETO MpeoOpaszyBaiaTa ce KOJeKTHBHA WHBECTUIIMOHHA CXeMa
e ¢ mpousxoxa or PemyOnuka brirapus, a nmpuemamniara KOJIEKTHBHA WHBECTUIIMOHHA CXeMa € C



IpOM3XO0J OT JIpyra Ibp)KaBa WICHKA, JaraTa, Ha KOSATO MpeoOpa3yBaHETO MOpaxkaa JeicTBue,
JaTtaTa Ha M3YMCIIsIBaHE HA CHOTHOIICHHETO Ha 3aMsSHA, KAKTO U JaTara Ha ONpeJelissHe HeTHaTa
CTOIHOCT Ha aKTHBUTE B CIIy4auTe, KOTaTO MPUTEKATEIUTE Ha AJIOBE UMAT IPABO HA IUIAIIAHE B
Opoli, ce ompenensT ChIIACHO 3aKOHOAATEJICTBOTO HAa JbpKaBaTa YIEHKA IO MPOM3XOJ] Ha
npueMaliata KoJIeKTUBHA NHBECTHIIMOHHA CXEeMa.

(3) Tlpu mpeobpasyBaHe mo aji. | mopakIaHETO Ha JACHCTBHE Ha TpeoOpa3yBaHETO ce
OTIOBECTsIBA MyOJIMYHO OT MpUeMalaTa KOJICKTHBHA MHBECTUIIMOHHA CXeMa IO Pe/l, ONPEIEIICH C
Hapenda, W 3a HEro Ce YBEJOMSBAT KOMHUCHSITa W CHOTBETHUTE KOMIIETEHTHH OPTaHH OT
TBbpPKABUTE WICHKU 1O MPOM3XOJ HA OCTAaHAJIUTE y4acTBAIlM B MpeoOpa3yBaHETO KOJEKTUBHU
WHBECTUIIHOHHH CXEMH.

(4) Cnen mopakaane IeHCTBHETO Ha peoOpasyBaHe 1o aji. 1 To He Moxe Aa Obae 00sBEHO
3a HHUIIOXKHO.

Yu. 155. (1) IIpeoOpa3yBaHeTo Ha KOJEKTUBHU MHBECTHUIIMOHHHM CXEMHU Ype3 BJIMBAHE MMa
CIICTHUTE MOCTIETUIIN:

1. BCHYKH aKTHBH M ITACUBU Ha Hp€06p&3yBamaTa CC€ KOJICKTMBHA MHBCCTHIIMOHHA CXEMa CC
NPEXBBPJIAT Ha IIpUeMaliaTa KOJICKTUBHAa MHBCCTUIMOHHA CXEMaA,

2. MpUTEeXKATEINTE Ha JSI0BE Ha mpeobpasyBamiaTa ce KOJICKTHBHA WHBECTHUIIMOHHA CXEeMa
CTaBaT MPUTEKATEIM Ha JSUIOBE HA NpHEMallaTa KOJIEKTHBHA MHBECTHUIIMOHHA CXEMa, KaTo 3a
MOCTUTaHe Ha €KBMBAJEHTHO CHOTHOIICHHE HA 3aMsSHA MOTAT Ja UM OBJaT HANpaBeHU MApUIHU
MJaniaHus B pasmep He nosede oT 10 Ha CTO OT HETHAaTa CTOWHOCT HAa AKTUBUTE HAa TEXHUTE
JISI7I0BE B peoOpasyBalaTa ce KoJIEeKTUBHA MHBECTUIIMOHHA CXEMa;

3. Hpeo6pa3yBaH1aTa CC KOJICKTMBHAa MHBECTUIIMOHHA CXEMa IPEKpaTdBa CbIICCTBYBAHETO
CH C BJIM3aHCTO B CHJIa Ha npe06pa3yBaHeT0.

(2) TIpeoOpazyBaHeTo Ha KOJCKTHBHH WHBECTHUIIMOHHH CXEMH YpE3 CIIMBAHE MMa CIICTHHUTE
HOCJIE NI

1. BCHYKU aKTUBH W aCHUBH Ha npe06pa3yBau1HTe C€ KOJICKTMBHH MHBCCTUIIMOHHHU CXCMU CC
IMPEXBBPJIAT HAa HOBOYYPCACHATA KOJICKTUBHA MHBCCTUIIMOHHA CXEMA,

2. IMPUTCIKATCIIUTC HA JAJIOBC HA npeo6pa3yBaH1HTe C€ KOJICKTUBHH MHBCCTHUIIMOHHH CXCMU
CTaBaT MPUTCIKATCIIN Ha JAJIOBC HA HOBOYYPCJICHATA KOJICKTUBHA MHBECTUIIMOHHA CXEMa, KAaTO 3a
IIOCTUI'aHC Ha €KBUBAJICHTHO CBHOTHOLICHHEC Ha 3aMsHA MOraTtT aa uM 6'[3[[aT HaIllpaBCHU IMapHUYIHU
IJIalaHust B pasMep HE IMOBCYUE OT 10 Ha cTO OT HETHAaTa CTOWHOCT Ha aKTUBUTE HA TEXHUTE
JAJI0OBC B Hpeo6p33yBaH1aTa CC€ KOJICKTMBHA MHBCCTHUIIMOHHA CXCMa,

3. npeo6pa3yBaLuI/ITe CC KOJICKTUBHU MHBCCTUIUOHHHU CXCMHU HPCKPATABAT ChIICCTBYBAHCTO
CH C MOopaXXaAaHe HeﬁCTBHeTO Ha Hpeo6pa3yBaHeTo.

(3) IIpeobOpazyBaneTo Ha KOJCKTUBHU HWHBECTHUIIMOHHHM cXeMmH 1o wi. 142, am. 3 wuma
CIICTHUTE TIOCIIC TUIIH:



1. HeTHMTE aKTHMBM Ha mpeoOpasyBallaTa ce KOJEKTHBHAa HWHBECTULIMOHHA CXEMa ce
IPEXBBPJIIT HA [IPUEMAIIIATa KOJEKTUBHA HHBECTUIIMOHHA CXEMA;

2. IIPUTCIKATCIIUTC HA JAJIOBC Ha npeoGpa3yBaH1aTa CC KOJICKTMBHAa MHBCCTHUIIMOHHA CXC€Ma
CTaBaT NPUTECIKATECIIN Ha [AJI0BC HA IIpUCMalllaTa KOJICKTUBHA HHBECTUIIMOHHA CXEMa,

3. Hpeo6pa3yBaLuaTa CC KOJICKTMBHA MHBCCTUIIMOHHA CXEMa MPOABIIKABa 1a CbIICCTBYBA 10
IoracsiaBaHC Ha 3aAbJDKCHUATA .

Ya. 156. (U3sm. — IAB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) YmpasnsBamioro
IpY’)KECTBO Ha TpUeMaliata KOJEKTUBHA WHBECTHIIMOHHA CXEeMa yBEIOMsBa He3a0aBHO
JeTIO3UTapsi Ha TNpueManiata KOJEKTHBHA WHBECTUIIMOHHA CXeMa 3a MPUKII0YBaHE Ha
npoleypara 1o MpexBbpIisiHE Ha aKTUBHU, KAKTO M Ha MTACHBH, KOTaTO TaKOBA € MPEIBUICHO.

Paznea V
IIpexkpaTsiBaHe HA KOJIEKTUBHA HHBECTHLIMOHHA CXeMa

Ya. 157. (1) OcBen mo pena Ha THProBCKUs 3aKOH WHBECTHLIMOHHOTO JPYKECTBO Ce
MIPEeKpaTsABa NPUHYIUTEIHO:

1. npu oTHEMaHe Ha JIUIICH3a;

2. KOTaTo B CPOK JI0 TP Mecela clie/l OTHEMaHe Ha JIMIEH3a, PeKpaTsIBaHe WIH 00sBSIBaHE
B HECBHCTOSATEIIHOCT HAa YMPAaBISABAIIOTO TO JPYKECTBO HMHBECTUIIMOHHOTO IPY)KECTBO HE €
M30pasio HOBO YIPABIIABALIO JAPYKECTBO WM HE CE € Mpeodpa3yBajio upe3 CIMBaHE UM BIMBAHE.

(2) OcBen no pena Ha wi. 363, OykBu "a" u "0" or 3akoHa 3a 3aABKEHUSITA U IOTOBOPHUTE
JIOTOBOPHHUAT (OH]I CE MPEKpaTsABa MPUHY IUTEIHO:

l. mpu OTHeMaHe pa3peleHHEeTO Ha YIPaBIABAIIOTO JAPY>KECTBO 3a OpTraHU3UpaHE H
yTpaBJieHHE Ha TOTOBOPHUS (POHL;

2. KOraTo B CPOK JI0 TPH Mecella cjie/l OTHEMaHe Ha JIMIeH3a, IIpeKpaTsBaHe Wi 00sBsIBaHe
B HECHCTOSITETHOCT Ha YIPAaBISABAIIOTO IO JPYKECTBO HE € H30paHO HOBO YIIPABIISBALIO
JPY>KeCTBO WM (POHABT HE € mpeodpa3yBaH upe3 CIUBaHe UK BIMBAHE.

(3) Cnen BiM3aHETO B CHJIa Ha PEIICHUETO 3a OTHEMaHEe Ha JIMIIEH3a Ha WHBECTULIMOHHOTO
JPY>KECTBO KOMUCHSTA TO M3Mpalia Ha ATCHIUATA 10 BIMCBAHUATA 32 BIIMCBAHE B ThPTOBCKHS
PETUCTBD U 32 Ha3HAYABAHE HA JIMKBUIATOP.

(4) 3amecTHUK-TIpEJCENATENIAT MOXKE Jla Pa3Nopelyd H3BBPIIBAHETO HA TPOBEPKH M Ja
npuwiara MNPUHYAUTEIHA aJMHHHCTPATUBHU MEPKM J0 3ajJM4aBaHe HAa WHBECTULHUOHHOTO
JPYXKECTBO OT TBPrOBCKHS PETUCTBP M 1O OKOHYATEIHOTO YpPEXKJIaHE Ha OTHOLIEHUSTa C
MIPUTEKATEITUTE HA JAIIOBE.



(5) YcnoBusita v pebT 3a IpeKpaTsiBaHe HA MHBECTUIIMOHHO JIPY>KECTBO U JIOTOBOPEH (HOH/
Ce OMpeeNAT ¢ Hapenoa.

1)1 YETBHPTH
IMPEJOCTABSIHE HA TH®OPMAIIUSA HA
EBPOIIEMCKATA KOMUCHS U EBPOITEMCKHUS
OPTAH
3A HEHHU KHUKA U ITABAPU BBB BPB3KA C
JTEHHOCTTA HA YIIPABJISIBAIIITUTE
JIPYKECTBA B TPETU J1bPKABU.
CBbTPYJHUYECTBO C KOMIETEHTHUTE OPTAHU
HA
NBPKABUTE YWIEHKHU U EBPOIIEVMICKHSI OPTAH 3A
INEHHU KHUXXA U TIABAPH
(3aru. u3m. - 1B, op. 21 ot 2012 1.)

Y. 158. (1) Komucusita yBenomsia EBpomneiickata koMucHs 3a Bb3HUKHAIU CHIIECTBEHH
3aTpyJHEHMS 3a YIIPaBJIABALIM JAPY>KECTBa, 3a KoUTO PenyOirka bbarapus e appkaBa wieHKa 110
IPOMU3XOJ], MPU YCTAHOBSBAHETO MM WJIM NPU H3BBPIIBAHE HAa YCIYyrd M JEHHOCTH B TpeTa
JbprKaBa.

(2) Ilo uckane Ha EBpormeiickata KOMUCHSI KOMUCHATA OrpaHWYaBa WM CIUpPA 3a CPOK 10
TPU MeEcCella HW3/IaBAHETO Ha pa3pelleHHs] 3a HM3BBbPIIBAHE HA JACHMHOCT Ha TEpUTOpHUATa Ha
PenryGnuka bbarapust oT ynpasisiBaiy JIpy>KecTBa OT TpeTa JbpkKaBa, KaKTO U MPOU3BOJICTBATA
BBB BPb3Ka C MPUAOOMBAHETO HA MPEKH MU HETMPEKH Y4acTUsl OT MPEANPUITHE MaiKa, KOETO Ce
peryaupa OT 3aKOHOJATEJICTBOTO Ha Ta3u Tpera nbpkaBa. [lo pemenume Ha CpBera Ha
EBpomeiickus Chi03 TO3H CPOK MOXKE J1a OBIC YIABIIKEH.

(3) Anunes 2 He ce mpwiara 1o OTHOUIEHWE Ha JBIIEPHO JAPYKECTBO Ha YIPABIISIBAIIO
JIPY’KECTBO, TOJIYYWJIO pa3pellieHHuEe 3a M3BBLPIIBAHE Ha JEHHOCT B pamKkuTe Ha EBporneiickus
ChbI03, HJIM OBIICPHO APYKECTBO HA TAKOBA ABIICPHO APYKECTBO.

(4) Ilo uckane Ha EBpornelickaTta KOMHUCHS, B ClIy4auTe KOraTo TpeTa Abp:KaBa HE OCUTYpsBa
Ha YIpPaBIsABaLIO JPYKECTBO OT Abp)KaBa WIEHKAa W3BBpPIIBaHE Ha JEHHOCT NIpU Ma3apHU
YCIIOBHs, PAaBHOCTOMHM Ha Te3H, KOUTO MpaBOTO Ha EBpomeickus cbl03 rapaHTHpa Ha
yIpaBJsIBaIUTE IPYXKECTBA OT Ta3M TpeTa JIbpiKaBa, WIM KOraTo TpeTa IbpikKaBa HE IPEAOCTaBs
peKMM Ha HALMOHAIHO TPETHpPAHE IPU W3BBPLIBAHE HAa JAEWHOCT HA HEWHA TEPUTOPUS OT
yIPaBJISIBAILUTE IPYKECTBA OT IbprKaBa WICHKA, KOMUCHATA 51 YBEIOMsIBA 3a BCAKO MOJAACHO:

1. 3asBNEHUE 3a W3/1aBaHe Ha JIMILIEH3 Ha YINPAaBIABALLO JPYKECTBO, KOETO CE SIBSBA MPSKO
WJIM HETIPSIKO JBILIEPHO JAPYKECTBO Ha MPEANPUITHE MaliKa, PEryJIHMPaHO OT 3aKOHOJATEICTBOTO



Ha Ta3u TpeTa IbpKaBa;

2. yBe/IOMJIEHHUE OT MpEeNNpUaTie Maiika, KOeTO Ce peryyiupa OT 3aKOHOJIaTeJICTBOTO Ha Ta3H
TpeTa JbpKaBa M Bb3HAMepsBa Jla MpuaoOue ydacTHe B YNpaBiISIBAIlO JPY>KECTBO, 32 KOETO
Peny6nuka bearapus e nbpkaBa WieHKa IO MPOU3XOJ, B Pe3ysTaT Ha KOETO YNpPaBIsSBAIIOTO
JPY>KECTBO CTaBa IBIIEPHO APYKECTBO HA TOBA MPEANPHUITHE MaiiKa.

(5) YBenomsBaneTo no an. 4 ce NpeycTaHOBsSIBA Clie/l MOCTUTaHE HA CIOPAa3yMEHHUE MEXKIY
EBponeiickusi cbio3 U TpeTaTa JbprKaBa 3a NPEJOCTaBSHE OT TpeTaTa Ibp)KaBa Ha YCJIOBHS 3a
M3BBPIIBAHE HA ACHHOCTTA Ha yIIpaBisBalIUTe ApyKecTBa OT EBponeiickus chio3, paBHOCTOMHU
Ha yCIIOBUSTA, KOUTO MPaBOTO Ha EBpomeiickus chi03 rapaHTHpa HA YIPABISBALIUTE IPYKECTBA
OT Ta3M TPeTa JbprKaBa 3a MPEJOCTABIHE PEKUM Ha HAIIMOHAIHO TPETUPAHE, MU CIIe]l U3THYaHe
Ha CpoKa 1o ai. 2.

(6) (HoBa - IB, 6p. 21 ot 2012 r.) Komucusta yBemomsisa EOLIKII u EBpomeiickara
KOMHUCHS 3a 3aTpyIHEHHS TP MpeUIaraHeTo Ha JsJI0BE Ha KOJEKTHBHA MHBECTHIMOHHA CXEMa,
3a kosTo PermyOnuka Bbarapust e nbpkaBa WiEHKa 1O MPOU3XOJ], HA TEPUTOPHUATA HA TpETa
JbpIKaBa.

Yia. 159. (1) Komucusita cu CbTpyTHUYU ¢ KOMIETCHTHUTE OPraHU Ha JIPYTUTE ITHPIKaBU
YWIGHKA TpPHU yHpaXHSIBaHE HAa HAJ30PHHUTE CH TPABOMOIIMS MO TO3M 3aKOH U AKTOBETE IIO
MPUJIAaTraHeTO MYy M IPU HEOOXOAMMOCT OKa3Ba ChIACHCTBHE HA TE€3W OPTaHM MPH YIPAKHSABAaHE HA
HA/I30PHUTE UM NIPaBOMOIIIHSI.

(2) Tlpm ochblmecTBsiBaHE Ha CBHTPYIHUYECTBOTO IO aj. | KOMHCHSTAa H3MOJI3BA
MPeIOCTaBEeHUTE W ChC 3aKOH MPABOMOIIMS M B CIy4yauTe, KOraro JIEHCTBUETO - MpEeAMET Ha
pascieBaHe OT KOMIIETEHTHUTE OpraHd Ha JPYyrd JIbp)KaBU WICHKH, HE TpeJCTaBisiBa
HapyllIeHre Ha 3aKOHOIaTeNCTBOTO Ha Pemy6muka brarapus.

Y. 160. Komucusita He3a0aBHO MpeocTaBs HH(GOpMaIKs Ha KOMIETEHTEH OpTraH OT JApyra
JbprKaBa WICHKA, KOTaTo Ta3u WH(GOpMaIus € HeoOXoIuMa 3a U3ITBbIIHEHHE Ha TIPABOMOIIHUITA MY
o Tupextusa 2009/65/EO.

Yu. 161. (1) B cirygante, Korato KOMHCHITa UMa OCHOBAaTEJTHU ChbMHEHUS, Y€ JIUIIC, BHPXY
YUATO JEMHOCT HE YyHpaXKHsABa HAJ30pPHM IPABOMOIIMS, W3BBPIIBA WM € M3BBPLIWIO Ha
TEpUTOpUATA Ha Jpyra JAbp)KaBa 4WIEHKAa HapylIeHHe Ha HW3MCKBaHMATa Ha JlupekTtuBa
2009/65/EO, 1s yBenmomsiBa 3a TOBa KOMIIETEHTHHUSI HA/J30pEH OpPraH Ha ChOTBETHATA Jbp)KaBa
YIEHKA.

(2) Koraro xomucusita € yBeJoMeHa OT KOMIIETEHTEH OpraH Ha JIbp’KaBa WICHKa, Ye JIUIIE,
BBPXY YHUATO JEHHOCT TO3M OpraH He YyMNpa)KHsSBa HAA30pPHU MPABOMOIIMS, M3BbpIIBA WU €
U3BBPIIMIO Ha TepuTopusra Ha PemyOnmka bbeiarapus HapylmieHHe Ha W3UCKBAaHUATA Ha
JupektuBa 2009/65/EO, xomucusTa mnpeanpueMa HEOOXOIUMHUTE MEpKH u  HHPOpMHpa
KOMIIETEHTHUS OpraH Ha JIbpKaBaTa YiICHKa 3a Pe3yJITaTUTE OT TAX.

Yan. 162. (1) Ilpm ocwimecTBsiBaHe Ha HAA30pHATA CH JCWHOCT, BKIIOYWUTEIHO IPH
W3BBPIIBAHE TPOBEPKH HA MSCTO MM pa3cie/lBaHe HAa TEPUTOpHUATA HA Jbp)KaBa UJICHKA,



KOMHCHSITA MOKE J1a TIOMCKA ChIACHCTBHE OT CHOTBETHUS KOMIICTCHTCH OpraH B Ta3u AbpiKaBa.

(2) Koraro xomucusiTa MOMCKa OT KOMIIETEHTHHUS OPraH Ha IbpKaBa YJICHKA W3BbPIIBAHETO
Ha MPOBEPKA Ha MSCTO WJIM pa3ClIe[[BaHE HA TEPUTOPHATA HA Ta3H AbpXKaBa U KOMIETCHTHUST
OpraH peuy Jia U3BbpIIN IPOBEpKaTa WIN Pa3ciaeBAHETO CaMOCTOSTEIHO, KOMUCHATA MOXE Ja
MOWCKa HEWHM eKCHepTH Ja MpUApPYKaBaT EKCIePTUTE Ha KOMIIETEHTHUSI OpraH IpHu
U3BBPILIBAHETO Ha POBEpPKATa WM Pa3CieIBAHETO.

Ya. 163. (1) IIpu oTrmpaBeHO HCKaHE OT KOMIIETEHTEH OpPraH Ha Jbp)KaBa WICHKa 3a
W3BBPIIBAHE MPOBEPKA HA MSACTO WJIM pascie/iBaHe Ha TepuTopusta Ha PemyOnmka Buirapus
KOMUCHSTA B PAMKHUTE HA CBOUTE MPABOMOIIIHS:

1. M3BBPIIBA CAMOCTOSITEITHO MTPOBEPKATA WITH PAa3CIICIBAHETO;

2. oIycKa M3BBPIIBAHETO Ha MPOBEpKaTa WM Pa3CiIeBAHETO OT KOMIETEHTHHSI OpraH Ha
Apyrara JbpKaBa 4IeHKa,

3. J0IIyCKa U3BbPHIBAHCTO Ha MPOBEPKaTa WJIN pa3CICABAHETO OT OAUTOPHU WIIK CKCIICPTH.

(2) B cinywgante mo am. 1, T. 1 mo MckaHe Ha KOMIIETEHTHHUS OpraH Ha JpyraTa JIbp)KaBa
YJIEHKa MIPHU W3BBPIIBAHETO HA MPOBEPKAaTa WM PA3CIIEIBAHETO CIIY)KUTEIUTE HA KOMHCHUATA Ce
MPUIPYXKABAT OT CIYXKUTEIW Ha TO3W KOMIIETEHTEH opraH. He3zaBHCMMO OT TOBa KOHTPOIBT
BBPXY H3BBPIIBAHETO HA MpPOBEpKaTa WM pa3Cie/IBAHETO CE€ OCBIIECTBABA OT KOMIIETEHTHHUTE
opranu B PenyOnuka bearapusi.

(3) B caywaure mo an. 1, T. 2 KoMucCHATAa MOXKE Jla MOMCKA IPU H3BBPIIBAHETO Ha
NpoBepKaTa WM Pa3CleBAHETO CIy>KUTEIUTE Ha KOMIIETEHTHHMS OpraH Ha Jpyrara jJbpiKaBa
YiieHKa Jja ObJaT NpUApYKaBaHU OT CIYKHUTEIN Ha KOMHUCHUSATA.

Y. 164. (1) Komucusita Moxe 1a OTKaXke MpeAocTaBsiHe Ha uHpopmarys mo 4wi. 160 wim
ChJICHCTBHE NPU U3BbPIIBAHE HA MPOBEPKA HA MICTO WM HA pascieaBaHe no wi. 163, koraTo:

1. U3BBPHOIBAHETO HA MpPOBEpKa Ha MSCTO WM Ha pa3cielBaHe W MPEJOCTABSIHETO Ha
WHpOpPMAIUS MOTAT Ja 3acerHaT M0 HeONAromnpusTeH HAYWH CYBEPEHHTETa, CHUTYPHOCTTA WU
obmecTBenus pen B PemyOnuka briarapus;

2. e oOpa3yBaHO IIPOM3BOJICTBO IPE/l OPTaHUTE Ha chleOHaTa BiacT B PemyOmmka bearapus
110 OTHOIICHUE HA CHIUTE JICHCTBUS U JIMIIA, BHB BPB3Ka C KOUTO € MIOUCKAHO ChJICHCTBUE,

3. e Hanuie B3O B cuila ChAeOHO pelieHue B PermyOnuka bbiarapus mo oTHOIIEHHE Ha
CBIINUTE IHCTBUS U JIMIIA, BbB BPB3Ka C KOUTO € MOUCKAHO ChCHCTBHE.

(2) B ClIyd4auTe 1o al. 1 xomucwusTa yBCAOMsBaA OpraHa, IOHUCKaJI C"bI[Cf/iCTBHG, u My
opeaocTaBsa nonpoGHa I/IH(l)OpMaLII/IH OTHOCHO IMPUYMHUTC 3a OTKa3a.

Ya. 165. Komucusara Moxe Ja U3NpaTy curHai 10 EBponeiickus opraH 3a 1eHHU KHUXa U
raszapy 3a CIlyJ9anTe, KOraro NCKaHe Ha KOMHCHTA 32 0OMeH Ha nH(opMaIs chriaacHo 4wi. 166 -



169, 3a u3BbpIIBaHE HA pa3ciie/IBAHE WM IPOBEpKa HAa MACTO chIyiacHO 4i. 170 wiu uckaHe
HEMHM CIY’>KUTENU Ja NpUIpYyKaBaT CIyKUTEIUTe Ha KOMIIETEHTHHsI OpTraH OT Jpyra JAbp)KaBa
YJIeHKa [IPU U3BBPIIBAHE HA pa3ciie/[BaHe WU IMpOBEpKa Ha MACTO € OMIJIO OTXBBPIJICHO WK HE ca
OuIM MpeANpPUETH JeHCTBUS B pa3yMeH CPOK.

Yua. 166. (1) Koraro ynpapinsBaiio ApyKecTBO ¢ mpousxoj oT Pemy6nuka bbarapus upes
KJIOH WM TpH YCJIOBHUSTa HAa CBOOOJHO TMPEIOCTaBSIHE Ha YCIYTd HU3BBpIIBA JCHHOCT Ha
TEPUTOpUSATA HA €IHA WIM T[OBEYEC JIbpPKABH WIECHKH, KOMHCHUATA CH CHTPYJHUYU C
KOMIIETEHTHUTE OPraHU OT Te3H AbpxkaBu. KomucHsATa ChTPYJHUYM BKIIOYHUTEIHO C LEa Ja
OCHUTYPH CHOMPAHETO OT KOMIIETEHTHUTE OpraHu Ha nH(opmManusTa mo 4i. 124, an. 2 u 3.

(2) KoraTo ynpaBmisBaIio Apy>KeCTBO ¢ MPOU3XOJ] OT APYyra Abp:KaBa WiIEHKA MPH YCIOBUATA
Ha CBOOOJHO MPEIOCTaBsHE HA YCIYTH WIM 4Ype3 KJIOH M3BBPIIBA JIEHHOCT HA TEPUTOpHUATA HA
PenyOnuka bbirapus u Ha TepuTOpUATa Ha €/lHA WJIM MOBEYE JAbP)KAaBU WIEHKU, KOMUCHUATA CU
CBTPYAHUYH C KOMIIETEHTHUTE OPTaHU B TE€3H IbPKABH.

(3) B ciywante no an. 1 u 2 xoMucHsATa MOXKE J1a U3UCKBA OT KOMIIETEHTHUTE OpPraHd Ha
JTbP’KaBUTE WICHKH M € JUTbXKHA Ja UM MPEJAOCTaBU MPHU OTIPABEHO MCKaHE OT TSAXHA CTpaHa
msata  wH(pOpManus, CBbp3aHa C YOPABICHHETO U CTPYKTypaTa Ha COOCTBEHOCT B
YIOPABIIABAIIOTO JIPY’KECTBO, KOSATO MOXE Ja YJIECHH OCBILECTBSIBAHETO HA HAI30pHUTE U
MIPaBOMOLLHSI.

Yn. 167. Koraro ympabisiBalio Jpy>KECTBO € MPOMU3XO0JA OT JIpyra Jbp)kKaBa YJIeHKa
U3BBpIIBA JeHHOCT Ha TepuTopusara Ha PemyOnumka bobarapus, komwucusta wuHPOpMHUpa
KOMIIETEHTHUTE OpraHd Ha Ta3W Jbp)KaBa 3a IPWIOKEHUTE OT Hesl 10 OTHOIIEHHE Ha
JPY>KECTBOTO B ciydyauTe no wi. 124, an. 2 u 3 nNpuUHYAUTENHU aJIMUHUCTPATUBHU MEPKHU WIIU
HAJIOX)KEHU a/IMUHUCTPATUBHU HAaKa3aHMS.

Y. 168. Korato ynpasmisiBaio Apy>KecTBo ¢ mpousxoj ot PemyOnuka brirapus ynpasissa
KOJIEKTUBHA MHBECTHIIMOHHA CX€Ma C MpOU3XOJ OT Jpyra JbpiaBa 4WICHKa, KOMHUCHSTA
He3a0aBHO yBEJIOMSIBa KOMIIETEHTHUTE OPTraHU OT Ta3u AbpiKaBa WICHKA 32 BCIKO HapylIeHUE HA
pasnopealduTe Ha TO3W 3aKOH U aKTOBETE IO MPUIIATAHETO MY WJIM 32 BCSIKAKBH JIPYTH MPOOJIEMH,
KOUTO € YCTAaHOBHJA B JEWHOCTTA Ha YIPABIISBALIOTO JIPYKECTBO M KOMTO MOTaT Ja OKaXKaT
BIUSIHHE BBPXY CIIOCOOHOCTTAa Ha JPYXKECTBOTO Ja W3MBIHSABA 3aAb/DKCHUSATA CH TPH
yIpaBJICHUETO HA CXeMaTa.

Ya. 169. Koraro Penybnuka bbiarapus € appikaBa wieHKa MO MPOU3XOJ] Ha KOJIEKTHBHA
WHBECTUIIMOHHA CXEeMa, YIMpaBiisiBaHa OT YMPaBISABAIO APYKECTBO C MPOMU3XOJ OT Jpyra
JbpKaBa YICHKA, KOMUCHATA HE3a0aBHO yBEIOMsIBA KOMIIETCHTHHsI OPTaH Ha Ta3u JAbp)KaBa 3a
npoOJIeMHTEe, KOUTO € YCTAaHOBWJIA B JICHHOCTTAa Ha CXeMaTa U KOUTO MOTaT Jia OKa)xaT BIIMSIHHUE
BBPXY CIIOCOOHOCTTA Ha YIPaBIsABALIOTO JAPYKECTBO Ja U3IIBJIHABA 3abJIKCHUATA CH.

Ya. 170. Koraro PenyOnuka bwirapus e mpuemamna abpkaBa WIEHKA 3a YMPaBIISIBAILO
JIPYXKECTBO, KOETO U3BBPIIBA HA HEHHA TEPUTOPUS JIEUHOCT Upe3 KJIOH, KOMHUCHSTA, CJIe]l KaTo €
nH(pOpMHUpPaHa OT KOMIIETEHTHHSI OpPTaH Ha Ta3W Ibp)KaBa WICHKA, OKa3Ba ChTPYJHHYECTBO Ha
TO3HM OpTaH, B CIy4YaWTe KOraTo TOW M3BBPIIBA JIMYHO WM YPe3 TOCPETHUIIH MPOBEPKA HA MICTO
Ha nH(popManusITa, MocoyeHa B wi. 166 - 169.



YACT TPETA
APYI'N NPEAIIPUATHUA 3A KOJIEKTUBHO
NMHBECTUPAHE

511 ITbPBU
HAIIMOHAJIHU UHBECTUIIMOHHHU ®OH/IOBE
(OT™M., HOB — /IB, Op. 109 o1 2013 1., B cuaa ot 20.12.2013 r.)

I'naBa nmeTHajgecera
ObHIHU IMTOJIOKEHUSA
(OT™m., HOBa — /IB, Op. 109 o1 2013 1., B cnaa ot 20.12.2013

r.)

Y. 171. (Ot™m., HOB — JIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) (1) Haumnonanuute
WHBECTUIIMOHHU (DOHIOBE Ca OTBOPSHH WJIHM 3aTBOPEHH HAI[MOHAITHN HHBECTHIIMOHHU JIPYKECTBA
cbe cenanmiie B PermyOnuka brirapust i HallMOHATHHA JOTOBOPHH (DOHIOBE, KOUTO HHBECTHPAT
B MPEXBBPJIIEMU [IEHHH KHIDKAa WM B JIPYTH JIMKBUIAHW (MHAHCOBU aKTWUBH, HaOpaHU upes
nyONMYHO TpelUlaraHe MapuYHHd CpPeICTBa, Ha MPHHIMIA Ha pasnpeieieHHe Ha pHUCKa.
Hanmonanaute WHBECTUIIMOHHH (OHIOBE HE Ca KOJEKTUBHU WHBECTUIIMOHHHM CXEMH H 33 TAX
W3UCKBAHUATA HA YacT BTOpA CE MPHJIAraT camo ako TOBa € U3PUYHO MPEABH/ICHO B TO3H JISUI.

(2) HaLII/IOHaJ'IHI/ISIT WHBCCTHUIIMOHCH (I)OHI[ OT OTBOPCH THUII IIO HMCKAHC HAa AKIUMOHCPUTC,
CbOTBCTHO Ha IMMPUTCIKATCIIUTEC HA A5JIOBC, U3KYIlyBa O6paTHO CBOMTC aKIIMM WUJIN OAJI0BEC I10 IICHA,
OCHOBaBalla C€ Ha HCTHAaTa CTOMHOCT Ha aKTUBUTE. I[eﬁCTBHHTa, OpeanpueT ¢ O ga CC
rapaHTupa 60p00BaTa CTOMHOCT Ha AKOUUTC WK OAJIOBETE Jla HC CC pa3jindaBa 3HAYUTCIHO OT
CTOMHOCTTA Ha HETHUTE aKTHUBH, C€ CMATAT 3a paBHOCTOI;'IHI/I Ha TaKOBa U3KYITyBaHEC.

(3) HanmonamHUAT WHBECTUIIMOHEH (DOH] € OT 3aTBOPEH THII, KOTATO HE M3KyIyBa 0OpaTHO
CBOMTE aKUUM WIH [JsJI0Be, C U3KIIOYEHHE Ha O0OpaTHOTO W3KyNyBaHE Ha aKIHUWd Ha
WHBECTUIIMOHHUTE JPYy>KECTBA IPHU YCIOBHUATA U TIO peia Ha ThProBCKUs 3aKOH.

(4) HaumoHanHOTO HWHBECTULIMOHHO JAPYKECTBO MOXKE Ja ObJe camMo Y4YpeJeHO Ha
y4YpEUTENHO ChOpaHUE aKIMOHEPHO IPYXKECTBO C €IHOCTENIEHHAa CHCTeMa Ha YyIpaBJeHHE,
YUITO €UHCTBEH MpPEIMET Ha JEHHOCT € MHBECTHUPAHE B MPEXBHPIISIEMH LICHHU KHMKA U JIPYTU
JVKBUIHA (PMHAHCOBU aKTUBU HA MApPUYHH CPEJCTBA, HAOpaHU 4pe3 MyOJIMYHO IpeljiaraHe Ha
akuuu. VHBECTULIMOHHOTO IPY»KECTBO HAMA MpaBO Ja M3BBPIIBA APyra ThProBCKa AEHHOCT,
OCBEH KOTaTo TOBa € HEOOXOAMMO 32 OCBIIECTBSABAaHE Ha JIEHHOCTTA 110 ai. 1.

(5) HammonamausaT noroBopeH (oHA € 000CO0EHO HWMYIIECTBO C 1€ KOJEKTHBHO
WHBECTUPAHE B MPEXBBPIISIEMH [ICHHH KHIKA U IPYTH JIUKBUIHH (PMHAHCOBH aKTUBYU HA TAPUIHU
cpencTBa, HaOpaHW 4Ype3 MyOJMYHO Tpemiarane Ha asiioBe. JloroBopHusT (oHI ce cMmsATa 3a



ydpesieH OT BITMCBAHETO My B peructbpa no wi. 30, an. 1 ot 3akona 3a Komucusita 3a ¢uHaHcoB
Haa30p. 3a noroBopHUs GoH ce npuiara riaBa XV "JpyxectBo" oT 3akoHa 3a 3aAb/DKCHUSTA U
nn n.n

JIOTOBOpUTE, C M3KII0YeHHe Ha wi. 359, an. 2 u 3, wi. 360, 362, un. 363, OykBu "B" u "r" u 4.
364, TOKOJIKOTO B TO3M 3aKOH WJIH B IpaBUjIaTa Ha JOTOBOPHUS (POHT HE € MPEABUACHO JAPYTO.

(6) 3a uw3BbpmIBaHE Ha JAeHHOCT Mo ail. 1 — 5 ce M3MCKBA M3/1aBaHETO Ha JIMIEH3 3a
U3BBPIIBAHE HA JCHHOCT KAaTO HAIIMOHAIIHO WHBECTHIIMOHHO IPY)KECTBO WM pa3pellieHue 3a
OpraHu3HpaHe U yIpaBJIeHUE Ha HAIMOHAJICH JJOTOBOPEH (HOH/I.

(7) Jlume, koeTto He MpUTESKaBa MPaBO Ja M3BBPIIBA JEWHOCT ChIVIACHO an. 1 — 6, HAMa
MpaBO Ja W3MO0J3Ba B CBOETO HAMMECHOBAaHHWE, pEKIaMHa WM Jpyra JEeWHOCT JTyMHUTE
"HallMOHAJICH WHBECTUIIMOHEH (poH", "HAaIMOHAIIHO MHBECTHUIIMOHHO JIPYKECTBO", "HAIlMOHAICH
JOTOBOpPEH (GOHI" WM APYTH PaBHO3ZHAYHHM JYMH W WM3pa3W Ha OBITApCKU WA HA YyXK]I €3WK,
O3HAYaBalll U3BBHPIIBAHETO Ha TaKaBa JACHHOCT.

(8) HanmonamHuTe MHBECTUIIMOHHH (DOHJIOBE, CHOTBETHO JPY)KECTBATa, KOUTO YIIPABJISBAT
JEHHOCTTA UM, Ca JUThKHHU J]a YKa3BaT B MMPOCIEKTUTE CH, KAKTO U BbB BCUYKH PEKJIAMHHU U JIPYTH
MaTepualid, Pa3NpPOCTPAHSIBAHH OT TAX, Y€ HE ca MPEINpUATHS MO CMHUCHIA Ha JlupekTtuBa
2009/65/EQ, cbOTBETHO Y€ HE Ca KOJEKTUBHU UHBECTUIMOHHU CXEMHU.

Y. 172. (Ot™m., HOB — [IB, 6p. 109 o1 2013 r., B cuma ot 20.12.2013 r.) (1) Haumonanuust
WHBECTHIIMOHEH (DOHJI Ce OpTaHM3Mpa W YIpaBisBa caMO OT YNPaBIISIBAIIO APY>KECTBO, a KOTaTo
ca Hajmuue ycioBusita no wi. 197, an. 1 — oT monydwsio JUIEH3 JIMIle, YIpaBlsBaIlo
QITePHATUBHU UHBECTUIIMOHHU (DOHJIOBE.

(2) Ilpu wm3BbppumIBaHE Ha JAEHHOCT IO YIpPaBICHHE Ha HAIMOHAJEH JOTOBOpPEH (hoHA
YIPaBJISBAIIOTO JIPYXKECTBO, ChOTBETHO JIMILIETO, YIIPABJIABALIO AJITEPHATUBHU MHBECTUIIMOHHU
¢doH70Be, IeiicTBa OT CBOE UME, KaTo IIOCOYBa, Y€ ACHCTBA 32 CMETKA Ha JOrOBOPHUS (OHI.

(3) HarmmonanHO MHBECTHIIMOHHO JPYXKECTBO OT 3aTBOPEH THUIT MOXKE J1a B3€ME pelIeHue Ja
He Bb3jlara ymnpaBJICHHETO Ha JIMIe 1Mo al. | W Ja ce ympasisiBa OT ChBeTa Ha AUpeKTopure. B
CIIy4auTe 10 U3PEUYECHHUE IIBPBO APYKECTBOTO CKIKOYBA JAOrOBOP C JULE MO Wi. 12 oT 3akoHa 3a
nazapure Ha (UHAHCOBM HHCTPYMEHTH, KOETO MMa IpaBO Ja M3BBPILIBA WHBECTHUIIMOHHU
koHcynTanuu. Koraro ca Hanuue ycnoBusata no 4i. 197, an. 1, HAllMOHATHOTO UHBECTUIIMOHHO
JPY>KECTBO OT 3aTBOPEH THUIl I10/1aBa 3asBJICHHME 3a M3/1aBaHE HA JIMLEH3 32 WU3BbpIIBaHE Ha
JEHHOCT IO YIIPaBJICHUE HA AJITEPHATUBHU MHBECTUIIMOHHU (DOHJIOBE.

(4) Koraro pneitHOocTTa Ha HAIMOHAJIEH WHBECTHIIMOHEH (OHJ C€ YMpaBisiBa OT JIMIIE,
yIpaBJISIBAIIO AJITEPHATUBHU HWHBECTUIIMOHHU (DOHIIOBE, OCBEH M3UCKBAHUSATA HA TO3U JSJI CE
MpUJIaraT ¥ CbOTBETHUTE U3MCKBAHUS Ha JISJ1 BTOPHU.

Y. 173. (Ot™m., HOB — [IB, Op. 109 ot 2013 r., B cuma ot 20.12.2013 1.) (1) YcraBsT Ha
HAIIHOHATHOTO WHBECTUIIHOHHO JIPYKECTBO OT OTBOPEH THUII, OCBEH JIAHHHUTE, KOUTO CE U3UCKBAT
cbriacHO ThproBCKus 3aKOH, TPsIOBa J1a ChIbpIKa!



1. ocHOBHHTE MEeIH U OrpaHMYC€HUATAa Ha HWHBCCTUIMOHHATA I[GﬁHOCT, KakToO H
HMHBECTUIIMOHHATA ITOJIMTHUKA Ha APYKECTBOTO,

2. Jc€JIa HAa MTHBCCTUIIMHUTC 110 BUAOBEC aKTHUBU,

3. mpaBwiata 3a OINpEAeNsHE Ha BbB3HAIPAKICHUETO HA YICHOBETE Ha CbBETa Ha
JIMPEKTOPUTE, ChOTBETHO Ha YIPABIISBAIIOTO APYKECTBO 110 ui. 172, ai. 1;

4. pasmpenelieHHeTo Ha MpaBaTa M 3aIbJDKEHHUATa MEXIy CbBETa Ha TUPEKTOpUTE U
YIpaBIsiBAIOTO APYKECTBO o wi. 172, an. 1;

5. cpoka Ha 3aTBOPEHUs IEPUOJI, AKO C€ MPEABHK/A TAKbB;

6. ycloBHATAa M pela 3a HM3YMCIIIBAHE HETHATAa CTOMHOCT Ha AaKTHUBUTE, CMHCHOHHATa
CTOMHOCT W IIEHAaTa Ha aKIMHUTe NpU OOpaTHO M3KYNyBaHE M Ha JAMBHJICHTA, aKO TaKbB Ce
NIPEIBIKIA;

7. ycioBusTa U pela 3a €MUTHpaHE Ha aKIMHU, 3a OOpaTHO M3KYIyBaHe Ha aKIUHUTE U
yCJIOBHATa 33 CIMpaHE Ha OOpAaTHOTO M3KyIyBaHE M 3a paslpeieliiHe Ha JUBUAEHTA, KOraTo
TaKbB € MPEIBUJICH, HIIH 32 PEHHBECTUPAHETO MY;

8. ycinoBusATa 3a 3aMsHa Ha JEMO3UTAaps M MpaBUiaTa 32 OCUTYPSBAHE HMHTEPECUTE Ha
AKIIMOHEPUTE B CITydail HAa TaKaBa 3aMsHa;

9. ycnoBusTa 3a 3aMsiHa Ha yIpaBisiBalllOTO ApYy»KecTBo mo ui. 172, an. 1 u npasunara 3a
OCUTYpsIBaHE MHTEPECUTE Ha aKIIMOHEPHUTE B CIydail Ha TakaBa 3aMsHa.

(2) YcraBbT Ha HAlMOHAJIHOTO WHBECTUIIMOHHO [PYXKECTBO OT 3aTBOPEH THII, OCBEH
JTAHHWUTE, KOUTO CE M3MCKBAT ChIVIACHO T'hPrOBCKUS 3aKOH, TPSIOBA J1a ChbpKa M JAHHHUTE IO aJl.
I, 1.1 —-4,8u9, kakTo 1 pefa U HaYMHA 3a pa3NpeiesTHEe Ha TUBHUICHTH.

(3) YcioBusTa 3a ydacTHe B HAI[MOHAJCH JOTOBOPEH (OHJ, HEeroBaTra OpraHU3aIus,
yIpaBJeHHUE U MPEKPATIBAHE C€ OMPEEIAT C paBuUiIaTa Ha JOTOBOPHUS (POHI.



(4) IIpaBmnara Ha HAITMOHAJIHUSA JJOTOBOPEH (DOHI OT OTBOPEH THIT TPSIOBA /1a ChAbPXKAT:

1. HAUMEHOBAaHUETO Ha TOTOBOPHHUS (HOHT;

2. IaHHM 32 JIMIETO, KOETO OpraHNu3Mpa WIN YIPaBiIsgBa JOrOBOPHUS (OHT,

3. OCHOBHHUTE Ocjin MW OrpaHUYCHHATA Ha HWHBCCTHUIMOHHATA ﬂeﬁHOCT, KakKTO H Ha
HMHBCCTHUIIMOHHATA IIOJINTHKA,

4. ycnoBusTa M pela 3a HM3YMUCIABAHE HETHaTa CTOMHOCT Ha AKTUBUTE, €MHUCHOHHATa
CTOMHOCT M 1I€HaTa Ha JSUI0OBETE IPH 00paTHO U3KYIyBaHE;

5. METOAH 3a OlICHKAa Ha aKTUBUTE U ITaCUBUTCEC,

6. mpaBaTa, KOUTO J1aBaT JISIIIOBETE;

7. TakcuTe, KOMUTO C€ ChOMpaT OT YIPaBISIBAIIOTO JpYyXKeCTBO mo 4wi. 172, am. 1 3a
ylnpaBjieHHe, TAKCUTE, KOUTO C€ YyABbpKaT OT YIPABIISBALIOTO JPYXKECTBO 3a Mpojaxda u
o0paTHO H3KYINyBaHE Ha JSJIOBETE, JIPYTHTE TAKCH, aKO TaKWBa C€ TMPEABIDKIAT, KaKTO H
METOJIUTE 33 U3UUCISIBAHETO UM;

8. IIpaBujiaTa 3a OMPCACIIAHC Bb3HAIPAXKACHUCTO HA ACIIO3UTAPA,

9. ycrnoBusiTa M pefa 3a EMUTHpaHe M 3a 0OpaTHO M3KYIyBaHE Ha JSUIOBE U YCIOBHATA 3a
cnupaHe Ha 00paTHOTO U3KYIyBaHE;

10. ycnoBusiTa ¥ pefia 3a pasnpeensHe Ha I0X0/a WK 32 PEUHBECTHPAHETO MY

11. ycnoBusiTa 3a 3aMsiHa Ha JEMO3UTaps U MpaBWiaTa 3a OCUTypsiBaHE HMHTEPECUTE Ha
MPUTEKATEIUTE Ha JISIJIOBE B CIIyYail Ha TaKaBa 3aMsiHa;

12. ycnoBusTa 3a 3aMsiHa Ha yNPaBIIABAILIOTO APY>KeCTBO Mo wi. 172, an. 1 u npaBuiiara 3a
OCUTYpSIBAaHE MHTEPECUTE Ha MPUTEKATEIUTE Ha JIAJIOBE B CIIy4ail HA TaKaBa 3aMsHA.



(5) IlpaBunara Ha HAIMOHAIHUS JOTOBOpPEH (OHII OT 3aTBOPEH THUIl TPsAOBa Ja CHABPKAT
maH- gute no aim. 4, 1. 1 — 3, 6, 8, 10 — 12, kakTO U:

1. yCJioBUATa U pClia 3a U3YUCIISIBAHC HCTHATA CTOMHOCT Ha AKTUBUTC, KAKTO U MCTOOAHUTC 3a
OLICHKA Ha aKTUBUTC U IIACHUBUTCEC,

2. TakCUTE, KOWTO C€ CBHOMpaAT OT YMpaBSIBAIIOTO JpYyXecTBO mo wi. 172, am. 1 3a
yIpaBJIeHUE, APYTUTE TAKCH, aKO TaKMBa C€ MPEABMKAAT, KAKTO U METOJAMUTE 3a U3YHCIISIBAHETO
um;

3. pena u HaYMHA 32 pa3NpeIesiHe Ha JOXOIHOCT.

Ya. 174. (Ot™m., HOB — JIB, 6p. 109 ot 2013 1., B cria ot 20.12.2013 r.) (1) 3anucanust
KaluTall Ha HAIIMOHAJIHOTO MHBECTHUIIMOHHO JPY>KECTBO OT 3aTBOPEH THN € HE MO-MaibK oT 250
000 151B., KaTO APYKECTBOTO TIO BCSIKO BpeMe TpsiOBa Jla MpHUTEk)aBa KaluTal Hal-MaJlkO B ChHIIHS
pasMep, 4UATO CTPYKTypa U ChOTHOIIIEHUE ¢ OATaHCOBUTE aKTUBHU U MACUBU HA JPYKECTBOTO CE
OTIpENIeISIT ¢ Hapeaoa.

(2) 3anucaHuAT KanuTal Ha HAIIMOHAJHOTO MHBECTUIIMOHHO JPY>KECTBO OT OTBOPEH THII €
He nmo-Maisk oT 100 000 51B., KaTo APYKECTBOTO TPSAOBA MO BCSIKO BPEME Jia MPUTEKaBa KaIlnuTal
Hali-Malko B ChIIMsA pa3Mep. KamuTaabT Ha HAIMOHATHOTO WHBECTUIMOHHO JAPYXKECTBO OT
OTBOpEH THII BUHATW € PaBeH Ha HETHaTa CTOMHOCT HA aKTHUBHUTE My. B THpProBckus peructsp ce
BIIMCBA KaIlUTAIBT, C KOMTO APYKECTBOTO € yupeneHo. Pasnopenoure Ha wi. 192 — 203 u wi. 246
oT TeproBekus 3aKOH HE ce MpuIarar.

(3) Hernata CTOMHOCT Ha aKTHBHWTE HAa HAIIMOHAJICH JIOTOBOPEH ()OHJI OT 3aTBOPEH THIT HE
Moxe 1a 0pae mo-manka ot 250 000 nB. B mpaBmmara Ha GoHma Moke 1a Obe 3aJ0KEH T0-
BHCOK pa3Mep Ha HETHA CTOMHOCT Ha aKTUBUTEC. MUHHMATHHUAT pa3Mep MO HM3PEUYCHHUE ITBPBO
TpsOBa Ja € JOCTUTHAT J0 €JHa TOJMHA OT Yy4peasBaHeTo Ha (OHJA BB3 OCHOBAa Ha
I'bPBOHAYATHUS WIIH TTOCIIEIBAIUS TIPOCIICKT.

(4) HetHata CTOMHOCT Ha aKTUBUTE Ha HAIIMOHAJIEH JOTOBOPEH (POHI OT OTBOPEH THII HE
Mo3e J1a Obse nmo-manka ot 100 000 s1B. uiu ApyT MO-BUCOK pa3Mep, ONpPEAeIieH ¢ MpaBuiaTa My.
To3u MuHUMalIEeH pa3Mep TpsOBa Jla € JOCTUTHAT JIO €/IHA TO/IMHA OT YUpesiBaHEeTO Ha GoHmaa.

(5) He mo-manko oT 25 Ha CTO OT KamuTajga 1o ajia. 1, ChOTBETHO 1O aj. 2, TpsiOBa ja ObJe
BHECEH MU I0J[aBaHe Ha 3asIBJICHUETO 3a M3J[aBaHE Ha JUIICH3 32 U3BBPIIBAHE HA JCHHOCT KaToO
WHBECTHIIMOHHO JIPY>KECTBO, & OCTaHaJIaTa 4acT — B 14-THEBEH CPOK OT IMOJTydaBaHEe Ha MUCMEHO
yBEJOMJICHHE OT KOMHCHSATA, Y€ Ie HW3aje JIICH3a CJIe]l BHACSIHE HA ITHJIHUS pa3Mep Ha
Kaluraia.



Y. 175. (Ot™m., HOB — [IB, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Haumonanuoro
WHBECTUIIMOHHO JIPY’KECTBO H3[aBa caMoO O€3HANMYHU aKIWU C TpaBO HA EIWH IJIac.
JIpy»KecTBOTO HE MOXKe J1a M3/1aBa OOJIUTAINH U IPYTH JBJITOBU IIEHHH KHUXKA.

(2) Ocen npu yupensBaHe Ha APYKECTBOTO AKIMUTE HA HAIMOHAIIHOTO WHBECTUIIMOHHO
JPY>XECTBO OT OTBOPEH THII C€ MPUAOOMBAT 1O E€MHCHOHHA CTOWHOCT, ONpeJelieHa BBPXY
HETHAaTa CTOMHOCT Ha aktuBHTe. Pasmopendure Ha un. 176, an. 2 u 3 m wi. 188 — 191 ot
TBproBeckus 3aKOH HE C€ IpUJIarar.

(3) HammonamHusaT moroBopeH (OHI ce CMsATa 3a €MUTEHT Ha JSUIOBETE, Ha KOWTO €
paszzeneH. JlsnoBere gaBaT MpaBO HAa CHOTBETHA YAcT OT UMYIIECTBOTO Ha (hoHIIA, BKIFOUUTEITHO
Ipy JTUKBUAANUS Ha (GOHIA, TIPaBO HA 0OpPaTHO M3KYIyBaHe, KAaKTO U IPYyTH IpaBa, IPEIBHUICHH B
TO3M 3aKOH WM B MpaBWJIaTa Ha JOTOBOpHUS (oHA. HanmmoHamHUAT 1OTOBOpEH (OHA OT OTBOPEH
TUI MOXE J1a M3/1aBa Ha 0a3aTa Ha HETHATa CTOMHOCT Ha aKTHBUTE CH U YACTUYHH JISJIOBE CPEIILY
HarpaBeHa [apu4yHa BHOCKA C OMpEIeNIeH pa3Mep, ako Cpellly BHECeHaTa cyMa He MOXKe Ja Obje
U3JIQJICHO IISUT0 YKUCIIO JISUIOBE.

Y. 176. (Ot™m., voB — JIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) (1) 3a nuuara,
KOUTO ca M30paHM 3a WICHOBE Ha ChBETa HA JUPEKTOPUTE HA HAIMOHAIHO WHBECTHIIMOHHO
JpPY’KECTBO, CHOTBETHO 32 (M3MYECKUTE JIMIA, KOUTO TPEICTABISABAT IOPUIMYECKH JIHAIA —
YJIEHOBE Ha YIPAaBUTEIHHs OpraH, KaKTO M 3a BCUYKH JPYTH JIMIA, KOUTO MOTAT Ja CKIFOYBaT
CaMOCTOSITETHO WJIM CHBMECTHO C JpPYyro JHWIE CAEIKH 3a CMETKa Ha HHBECTHIMOHHOTO
JPY>KECTBO, C€ MpuiIaraT U3UCKBaHusITa Ha 4. 10.

(2) B cnyqal‘/'l qc HeﬁHOCTTa Ha HAIMOHAJITHO UHBECCTULIMOHHO APYXKECTBO OT 3aTBOPCH THUII CC
yrpaBiisiBa OT CbBE€TA Ha JUPCKTOPUTE MY, 3a JiMIlaTa 110 all. 1 cHLOTBETHO ce mnpujiarat 4JI. 93 u
94.

I'naBa mecrHagecera
N3JJABAHE U OTHEMAHE HA JIMIIEH3 HA
HAIIMOHAJIHO UHBECTUIIMOHHO APYXKECTBO U
HA PASPEILIEHUE 3A OP'AHU3UPAHE U
YIIPABJIEHUE HA HAIIMOHAJIEH IOT'OBOPEH
DOOH/
(OT™m., HOBa — /IB, Op. 109 o1 2013 1., B cuaia ot 20.12.2013

r.)

Y. 177. (Ot™m., HOB — IB, 6p. 109 o1 2013 1., B cuma ot 20.12.2013 1.) (1) 3a u3naBane Ha
JIMIIEH3 32 W3BBPIIBAHE HA JIEHHOCT KAaTO HAIMOHAIHO WHBECTHUIIMOHHO IPYKECTBO CE IMOJIaBa



3asBJIGHUE JI0 KOMHUCHSATA IO ONpEZesieH OT 3aMEeCTHHUK-IIpeceaarenst oopaser, KbM KOETO ce
npuJiarar:

1. ycTaBbT;

2. JaHHHU 3a 3allMCaHusd U BHCCCHUA KaIluTall,

3. TaHHUTE W JPYTUTE HEOOXOAMMH JOKYMEHTH 3a YWICHOBETE Ha ChbBETA HA TUPEKTOPHUTE HA
WHBECTUIIMOHHOTO JIPYKECTBO, CHOTBETHO 3a (U3WYECKHUTE JIMIA, KOWUTO TIPEJCTaBIABAT
OPUINYECKH JIUIA — YJIEHOBE Ha ChBETA HA JUPEKTOPUTE, WM 3a JPYTH JUIA, OTIPABOMOIICHH J1a
rO yIpaBisiBaT M TMPEJCTaBJIsABAT, KAKTO W CBENIEHUS 3a MpodecuoHasHaTa UM KBauukanus u
OITHT;

4. NOTOBOPBT C YNPABISABALIOTO JPYKECTBO, CHOTBETHO C JIMIETO, YIPABIISBALIO
QITEPHATUBHU WHBECTHUIIMOHHH (POHIOBE, IOTOBOPHT C JUIETO 1Mo 4. 12 oT 3akoHa 3a mazapure
Ha (MHAHCOBU MHCTPYMEHTH U JOTOBOPHT 32 JIEMO3UTAPHU YCIYTH;

5. uMeHaTa WIM HAaUMEHOBAaHUATA M JIaHHU 3a JIMLATa, KOUTO IMpPHUTEXaBaT NPSKO WIN
Hernpsiko 10 wmnu Hag 10 Ha cTO OT akUMWTE C MPaBO HA IJIaC HA 3asiBUTENS WJIM MOraT Ja
yHpaXXHSIBaT KOHTPOJI BbPXY HEro, KaKTO U 3a Oposi Ha MpHUTEXaBaHUTE OT TSIX IJ1acoBe; JIMLATa
MPENCTaBIT MUCMEHM JIeKJIapallii OTHOCHO MPOM3X0Jla HA CPEJICTBATa, OT KOMTO Ca HalmpaBeHHU
BHOCKHMTE Cpelly 3alMCAHUTE aKIMM, BKJIIOUMUTEIHO JaJM CpeAcTBaTa HE ca 3aeMHHM, U 3a
IUIATEHUTE OT TSIX JaHbLU Ipe3 MOCIETHUTE 5 TOAMHU MO obOpasel, 0J00peH OT 3aMECTHHK-
npejacenaTens;

6. IpaBMIIaTa 3a OIleHKA Ha TOpT(deiiyia U onpeaessHe HeTHATa CTOWHOCT Ha aKTHBUTE;

7. IPOCHEKTHT HA HALMOHAIHOTO MHBECTULMOHHO IPYXKECTBO M JOKYMEHTBT C KIIHOYOBA
uH(pOpMaIMs 32 UHBECTUTOPUTE Ha HALIMOHATHOTO WHBECTUIIMOHHO JPY>KECTBO OT OTBOPEH THIT;

8. IIpaBuWJIaTa 3a YIIpaBJICHHUC HA PHUCKaA,

9. ApyTu TOKyMEHTHU U JaHHH, OTIpECTICHH ¢ Hapeoa.

(2) 3a m3naBaHe Ha pa3pelIeHNE 32 OPTaHU3UPAHE U YIIPABIICHUE HA HAIIMOHAJICH JIOTOBOPEH
(GOHI  yIpaBIABAIIOTO JAPY)KECTBO, CHOTBETHO JIMICTO, YIPABISABAIIO aITCPHATHBHH
WHBECTHIIMOHHU (OHIOBE, I0JaBa 3asBICHUE JIO KOMHUCHATA IO o0Opaser, Om00peH OT



3aMCCTHUK-IIpEACCAATEIIA, KbM KOCTO CC IIpujiarar:

1. npaBunara no un. 173, ain. 3;

2. PCIICHUCTO HAa KOMIICTCHTHHUS OpraH Ha YIPAaBJIABAIIOTO APYXKECTBO WM Ha JIMLIECTO,
ypasJsiBalllo aJITCpHATUBHU WHBECCTUIITMOHHU (1)OHI[OB€, 3a OpraHru3vpaHe Ha 1OrOBOPCH (1)OHI[;

3. mpaBuJIaTa 3a OlleHKa Ha mopTdeiisa u onpeessHe HeTHATa CTOMHOCT Ha aKTHUBUTE;

4. 1OrOBOPBT 3a JENO3UTAPHH YCIIYTH;

5. IMPOCIICKTHT HA HAMOHAJIHUSA NJOTOBOPCH ¢)OH,H U JOKYMCHTBHT C KIIFOYOBa I/IH(i)OpMaIII/ISI
3a UHBECTUTOPUTC HA HALTMOHAJIHUS JJOTOBOPECH ¢)OHH OT OTBOPCH THUII;

6. mpaBwJIaTa 3a YIpaBJICHUE HA PUCKA,

7. ApyTu JTOKyMEHTHU U JJaHHH, OTpeIesICHH ¢ Hapeoa.

(3) Bb3 ocHOBa Ha MpeaCTaBEeHUTE JOKYMEHTH KOMUCHSITA YCTAaHOBSIBA JIOKOJIKO Ca CIAa3eHU
M3MCKBAHUATA 3a U3/IaBaHE Ha JIMIIEH3, ChOTBETHO Ha pa3penieHre. AKO MpeACTaBeHUTE JaHHU U
JOKYMEHTH Ca HEMBbJIHM WM HEPeJOBHM WM € HYXXHa JONBIHUTEIHA HHPOpPMAIMsS WU
JIOKA3aTeJICTBA 3a BEPHOCTTA HA JaHHUTE, KOMUCHATA U3IIpalia ChOOIICHUE U OTPEesl CPOK 3a
OTCTPaHSIBAHE HA YCTAHOBEHUTE HEMBIHOTH M HECHOTBETCTBUS MM 3a NpPEICTaBIHE Ha
JOTTBITHUTEITHA HHPOPMAITUS B JIOKYMEHTH, KOWTO HE MOKE J1a OBJ/Ie MO-KPaThK OT €AWH MeCel] U
HO-IBIIBT OT B MEcena.

(4) Ako cpoOmenueTo mo ain. 3 He ObJe MPUETO Ha MOCOYEHHUS OT 3asiBUTENS ajapec 3a
KOPECTIOH/ICHIINS, CPOKBT 32 IMPEICTaBIHETO MM Teue OT IOCTaBIHETO Ha CHOOLICHHWETO Ha
CIELHATHO ONPEAETICHO 3a IeNTa MICTO B CrpajgaTa Ha KomucusaTa. ToBa 0OCTOSITENCTBO ce
yIIOCTOBEpsiBA C TPOTOKOJ, CHCTaBEH OT JUIHKHOCTHH JIMIA, ONpENeNIeHH ChC 3aloBel] Ha
npezaceaaTens Ha KOMHCHSATA.

(5) Komucusita ce nmpousHacs 1o 3asiBICHUETO B CPOK J0 JBa Mecela OT MOJTy4YaBaHEeTO My, a
KOraTo ca OWJIM MOWCKAHH JIOMBJIHUTEIHH CBEJICHHS M JIOKYMEHTH — B CPOK JIO €IMH Mecell OT
MOJy9aBaHETO MM, CHOTBETHO OT U3THYAHETO HA CPOKa IO all. 3, U3PEUCHHE BTOPO. 3asIBUTEISAT
ce yBeIIOMsIBa IIMCMEHO 32 B3ETOTO PEIICHNE B 7-JTHEBEH CPOK.



(6) EnHOBpeMEHHO C M3/1aBaHETO Ha JIMIIEH3a Ha HAlMOHATHOTO MHBECTUIIMOHHO JPY>KECTBO
U pa3pellieHHeTO Ha YINpaBisBalllo JPY>KECTBO WM Ha JIMIE, YNPaBisABaIlO aJTepHATHUBHU
MHBECTHLIMOHHU (DOHIOBE, 32 OpraHU3UpaHe U YINpaBJIeHWE Ha HallMOHAJIEH JOroBOpeH (oHA
KOMHCHSATA MOTBBP)KJIaBa MPOCIEKTa HA HAIIMOHAIHUS WHBECTHIIMOHEH (OHI M JOKYMEHTa C
KJIF0OYOBa MH(OpMAIUs 32 MHBECTUTOPUTE HA HAIIMOHAIHUS MHBECTHIIMOHEH (POH]I OT OTBOPEH
THUI ¥ BIIMCBA HAIIMOHAJHUS WHBECTHIIMOHECH (D)OH]I BB BOJICHHSI OT KOMHUCHUSATA PETUCTHP IO HJI.
30, an. 1 ot 3akonHa 3a Komucusita 3a punancos Hag3op.

(7) Arenmmara MO BIHCBAaHMATA BMHCBA HAIIMOHAIHOTO HHBECTUIIMOHHO IpPY>KECTBO B
TBPTOBCKHSI PETHUCTBHpP, CleA KaTo ¥ ObJe NpeICTaBeH CHOTBETHHUAT IHUICH3, U3JaJeH OT
KOMHCHATA.

Ya. 178. (Ot™m., HOB — [IB, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusra
OTKa3Ba Jia M3[aJie JIMIEH3 3a HM3BBPIIBaHE HA JCHHOCT KAaTO HAIMOHATHO HWHBECTHIIMOHHO
JPY>KECTBO, aKO:

1. ycTaBBT Ha JPYKECTBOTO HE CHOTBETCTBA HA 3aKOHA;

2. 3aMMCAaHMAT KauTal He OTroBapsl Ha M3UCKBaHUsATa Ha wi. 174, an. 1 u 2;

3. JOroBopsT C YIIPAaBJIABAIIOTO APYXKECTBO, CBOTBCTHO C JIMICTO, YIIPABJIsIBAIIO
AITCPHATHBHU MWHBCCTUIIMOHHHA (i)OH,HOBC, HC CHOTBCTCTBA HAa M3HMCKBAHUATA HAa TO3M 3aKOH U Ha
AKTOBCTC I10 IMMPWJIAraHETO MYy WJIM HE € NPCACTABCH AOTrOBOPHT C JIMLECTO IO YJI. 12 ot 3akoHa 3a
1a3apuTe Ha (1)I/IHaHCOBI/I HHCTPYMCHTH,

4. 4jieHOBETE Ha ChBETA HA JUPEKTOPUTE HE OTrOBapsT Ha M3UCKBaHUATA Ha Wi. 176;

5. nuuara, KOUTO MpUTEkaBaT Npsiko uinu Henpsako 10 u Hax 10 Ha cTO OT IyacoBeTe B
001I0TO chOpaHUe Ha HAIIMOHAIHOTO MHBECTULIMOHHO JIPY>KECTBO, C IEHHOCTTA WU C BIUSHUETO
CH BbpXY B3€MaHETO Ha pellleHHe MOraT Ja HaBpPeIsAT Ha CUTYPHOCTTA HAa MHBECTULIMUTE;

6. nuIaTa, KOUTO MpUTEXkaBaT Npsko wid Henpsiko 10 u Hax 10 Ha cTO OT TyacoBeTe B
001o0TO cChOpaHKe, ca HAITPaBHIIM BHOCKH ChC 3a6MHH CPEJICTBA;

7. JACTIO3UTAPAT WX JOTOBOPHT C ACTIO3UTAPA HE OTroBaps Ha U3MCKBAHUATA HA 3dKOHA HUIIA
Ha aKTOBCTC 110 IIPUJIAraHeToO MYy,



8. MpoCHeKThT W/MIM JOKYMEHTHT C KII0OuOBa HHGOpMAIMs 32 HHBECTUTOPHUTE HE
CBHOTBETCTBA HA N3MCKBAHUATA HA TO3U 3aKOH U HAa AKTOBETE 110 IPUJIAraHETO MY;

9. CBIVIACHO 3aKOHA MM yCTaBa CU MHBECTUIHUOHHOTO JAPYXKECTBO HE MOKE Jia IIpcajara
AKIUUTC CH HA TCPUTOPUATA HA Peny6nm<a B’I)J'Il"apl/lﬂ;

10. e ca OCUTYPCHH B JOCTATbYHA CTCIICH UHTCPECUTC HAa MHBECTUTOPUTE,

11. ympaBiasBamoTO JApYKECTBO, CHOTBETHO JIMLETO, YIPABJISBAIIO AITEPHATUBHU
WHBECTHIIMOHHH (DOH/IOBE, HE € ¢ mpousxo oT PemyOnuka bearapus.

(2) Komucusta oTka3zBa Ja W3Aajge pa3pelieHHe 3a OpraHu3MpaHe ¥ yIpaBieHHE Ha
HaIlMOHAJIEH JIOTOBOPEH (OH, aKo:

1. 3aBUTENAT HE OTTOBaps Ha U3MCKBAHUATA HA 3aKOHA,

2. mpaBwiaTta Ha JIOTOBOpHHs ()OHJI HE OTroBapsT Ha M3UCKBAaHUATA HA 3aKOHA M Ha
aKTOBETE IO MPUJIATaHEeTO MY;

3. JACTIO3UTAPAT WM JOTOBOPHT C ACTIO3UTAPS HEC OTroBaps Ha U3MCKBAHUATA HA 3aKOHA WA
Ha aKTOBECTC 10 MPHUJIAraHETO MY,

4. IMPOCIICKTHT /M JOKYMCHTHT C KIIHOHUOBaA I/IH(bOpMaL[I/ISI 3a HWHBCCTUTOPHUTC HC
CHLOTBETCTBAT HAa M3MCKBAHUATA HA 3aKOHA U HAa aKTOBCTE 110 IIPUJIaraHeTo MYy,

5. chryacHO 3aKOHA WM MpaBWIIaTa CU JJOTOBOPHUAT (OHJ HE MOXeE Ja Mpejsiara JsyioBeTe
cu Ha TepuTopusaTa Ha Permybnuka bearapus;

6. He ca OCUT'YPCHHU B JOCTATbYHA CTCIICH UHTCPCCUTC HAa UHBECCTUTOPUTE,

7. yopapisBallloToO  APYXKECTBO, CBOTBCTHO JIMLCTO, VYIIPABIABAIIO aAJITCPHATUBHU
HMHBCCTULIMOHHHN q)OH,HOBe, HEC € C IpOU3xoa OT PCHY6J'H/IK3. BLHFapI/IH.

(3) B ciiywante o an. 1, T. 1 — 4, 7 u 8, ChOTBETHO 1O all. 2, T. 2 — 4 KOMHUCHATA MOXE Ja
OTKa&KE Ja W3Jaje JHUICH3, ChOTBETHO pa3pelieHHe, CaMO aKO 3asBHTEIAT HE € OTCTPaHWUII



HECHOTBETCTBUATA WJIM HE € MPEJICTABUII U3UCKYEMHUTE IOKYMEHTH B OTIPECICHUS OT Hesl CPOK,
KOMTO HE MO’Ke J]a ObJIe TIO-KPaThK OT €MH MeCell.

(4) OTka3bT Ha KOMUCHATA C€ MOTUBHPA MMHUCMEHO.

(5) 3agBUTEIIAT MOXKE Ja HaIlpaBu HOBO HCKAaHC 3a HU3AaBaHC Ha JIMIOCH3, CHOTBCTHO
PaspCICcHuC, HE IMMO-PaHO OT 6 MCCCIia OT BJIM3aHCTO B CHJIa HAa PCHICHUECTO 3a OTKAa3.

Ya. 179. (Otm., HOB — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) IIpomsina B
IpaBuiIaTa, ChOTBETHO B YCTaBa Ha HAIIMOHAJICH WHBECTUIIMOHEH (DOH]I, 3aMsIHA Ha JICTIO3UTAPs U
Ha YOPaBISIBAIOTO JPYXKECTBO, CBHOTBETHO Ha JIMIETO, YIPABISIBANIO alTCPHATHBHU
WHBECTUIIMOHHU (DOHJIOBE, 3aMsIHA HA MHBECTUIIMOHEH KOHCYJITAHT C yNPaBISBAIIO JPYKECTBO
WIN JIMIE, YIPaBJsABAIIO aNTePHATUBHH HHBECTHLIMOHHU (OHIOBE, U OOpaTHO, MPOMSHA B
npaBWiiaTa 3a YIpaBJCHHWE Ha pHUCKa, MpaBHUiIaTa 3a OlEHKAa Ha mopTdeiina M 3a onpenensHe
HEeTHAaTa CTOWHOCT Ha aKTUBHUTE U IMPOMSHA B IOTOBOPA 3a JCTIO3UTAPHU YCIYTH Cc€ AOIMyCKa Clie]
o00peHue 0T 3aMecTHHUK-TIpencenatTens. Yien 18, an. 2 — 7 ce mpuiarat CbOTBETHO.

Y. 180. (Ot™m., HOB — [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusita

OTHEMA U3JaJCHHA JIMICH3, aKO HAIWMOHAJIHOTO HHBECTUIIMOHHO APYIKECTBO!

1. He 3amouyHe Jila M3BBPIIBA CHOTBETHATa JEHHOCT B CpoK 12 Mmecela OT HM3JaBaHe Ha
JIUIIEH3a, U3PUYHO C€ OTKa)Ke OT U3/1aJICHUs JIMIIEH3 UM HE € U3BbPIIBAJIO JIEHOCT nmoBeye ot 12
Mecera;

2. B MpoabDKeHUE Ha 6 moclieoBaTeIHM Mecella cpeJHOMeceyHaTa HeTHAa CTOWHOCT Ha
aKTHBHTE € MMO-MaJIka OT M3MCKBaHaTa chIylacHo wi. 174, an. 1 wm 2;

3. e MpeCTaBUIIO HEBEPHU JaHHH, KOUTO Ca MOCIYKWJIM KaTO OCHOBAaHHE 3a M3JaBaHC Ha
JIUIICH3A;

4. mpecTtaHe 1a OTrOBaps Ha yCJIOBHATA, IPU KOUTO € U3JaJCH JIMLEH3BT;

5. He OTTOBaps Ha U3UCKBAHUATA 3a JIMKBUJIHOCT, IPCABHUICHU B HapeJ:LGa;

6. Tpy0O WIM CHUCTEMHO HapyllaBa pa3nopea0uTe Ha TO3M 3aKOH WM Ha aKTOBETE IO
MIPUJIATAaHETO MY.

(2) Komwmcusita oTHeMa HW3IAaNCHOTO pa3pelicHHWE 3a OpraHU3upaHe W YHpaBICHUE Ha



HAI[MOHAJICH JOTOBOPEH (POHII:

1. ako B IPOABIDKEHNE HA €1HA TOIMHA OT [10JyYaBaHEe Ha Pa3pelIeHUeTO HETHATa CTOMHOCT
Ha aKTMBMTE IO OajlaHCca Ha JOTOBOPHUs (POH] HE JOCTUTHE U3MCKBAHATA ChIVIACHO Wil. 174;

2.B cayvaute o ai. 1, 1. 1 —5;
3. aKo TOBa ce Hajara 3a 3alluTa Ha HHTEPECUTE Ha MHBECTUTOPHUTE.

(3) Cnen Biu3aHeTo B CMJIa HA PEHICHWETO 32 OTHEMAHE Ha JIMIIEH3a 332 M3BBPILIBAaHE Ha
JIEMHOCT KaTO HAIIMOHAJIHO MHBECTUIIMOHHO JIPY>KECTBO OT 3aTBOPEH TUI TO MOXKE /12 MPOIBIIKH
Jla ChIIECTBYBAa KaTO aKIIMOHEPHO JpyxecTBO 1o TbproBckus 3akoH. Komucusita msmpaina
pelIeHneTo Ha ATreHIMsITa [0 BIHCBAHMATA 3a 3ajMYaBaHe TpeAMeTa My Ha JCHHOCT KaTo
WHBECTHIIMOHHO JIPYXKECTBO.

Y. 181. (Ot™m., HOB — [IB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) (1) Hanmonanno
WHBECTUIIMOHHO JIPY)KECTBO HE MOXKE Jia ce mpeolOpasyBa B JIPYyr BUA THPTOBCKO IPY>KECTBO,
KaKTO ¥ JIa IPOMEHs MpeaMeTa cHi Ha neiHocT. [IpeoOpasyBaHe Ha HAIIMOHATHO WHBECTHIIMOHHO
JpY>KECTBO OT 3aTBOPEH TUI B OTBOPEH THUIl M OOpaTHO C€ M3BBPIIBA CAMO C pa3pelieHue Ha
komucusTa. [IpeoOpa3dyBaHe Ha WHBECTHUIIMOHHO JPY>KECTBO OT OTBOPEH B 3aTBOPEH THII CE
U3BBPIIBA, aKO BB3MOKHOCTTa 3a TaKkoBa NpeoOpasyBaHe M peAbT 3a oO0e3IIeTsIBaHEe Ha
aKIMOHEepUTe, KOMTO HE ca MpHear TakoBa mpeoOpasyBaHe, ca ypeleHH B ycTaBa Ha
MHBECTUIIMOHHOTO JApyXecTBo. JloroBopHuaT QoHI Moke Aa ce mpeoOpasyBa camo upes
CIIMBaHe, BIMBAHE, pa3lesisHE WM OTJENsHe, KaTo B NpeoOpa3yBaHETO ydyacTBAT JOTOBOPHH
¢donOBE, O€3 1a MPOMEHST MPEIMETa CH Ha JIHHOCT.

(2) TlpeobOpazyBanero upe3 CcIIMBaHE, BJIMBAHE, pa3leisTHE WIM OTACISHE, KAaKTO H
MPEeKpaTABaHETO HA HAIMOHAJIIEH WHBECTHUIMOHEH (OHI c€ H3BBPIIBAT C pa3pelieHre Ha
komucusta. Unen 144 ce mpunara cboTBeTHO. Jlumara, ompeneneHu 3a JHUKBHAATOPU WU
CHUHJIMIIM Ha HHBECTUIIMOHHOTO JPYKECTBO, ChOTBETHO 3a JIMKBUJATOPH Ha JIOrOBOpHUS (OH], ce
onobpsaBar ot komucusaTa. Ynen 23 ot 3akoHa 3a mazapure Ha (UHAHCOBU MHCTPYMEHTU CE
npusara CbOTBETHO.

(3) IlpeoOpa3yBaHeTo U MPEKPATABAHETO C€ U3BBPIIBAT NP YCIOBUSA U IO PeJl, ONIPEIEICHU
¢ Hapenoa.

I'naBa ceneMmHagecera
IIYBJINYHO INPEAJIAT'AHE, OBPATHO U3KYIIYBAHE
N 1OIIYCKAHE /10 TBPI'OBUASA



(OT™M., HOBa — /IB, Op. 109 ot 2013 1., B cnaa ot 20.12.2013
r.)

Ya. 182. (Ot™m., HOB — [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Ily6nuuno
npeJylaraHe Ha aKIMM WIN JJIOBE HAa HAIMOHAJICH WHBECTHIIMOHEH (DOHJI Ce JOIMyCKa CIej
U3/1aBaHe Ha JIMIICH3 Ha HAIIMOHAIIHOTO MHBECTUIIMOHHO JPY>KECTBO, ChOTBETHO HA pa3pelIcHHUE
3a OpraHuM3WpaHe W YIOpaBleHHE Ha HAIMOHAJIHHUS WHBECTHIMOHEH (GOHI, U aKo Obje
myOJIMKYBaH MPOCIEKT.

(2) IlpocnekThT Ha HAMOHAJICH WHBECTHIIMOHEH (DOHJ OT 3aTBOPEH THIT CE€ HM3TOTBS H
myOIMKyBa 1Mo pe/ia Ha IJ1aBa IecTa OT 3aKOHa 3a MyOJIMYHOTO TMpejiaraHe Ha IEHHU KHIKA.

(3) IIpocnekThT HAa HAIMOHAJIEH WHBECTUIIMOHEH (POHI OT OTBOPEH THUIl CE€ M3TOTBA U
nyOIMKyBa [0 HA4MH U ChC ChAbpKaHHE, OlpeseneH: ¢ Hapenba. KbMm mpocmekTa ce mpuiara
KJI0OYOBa MH(pOpMaIMs 32 HHBECTUTOPUTE, KOSTO € Heropa HepasjenHa dact. Unenose 56, 58 u
63 ce mpunaraT ChOTBETHO.

(4) MapkeTtunroBure chOOIICHHS BBHB BpPB3Ka C NpEUIaTaHUTE aKIUHA WX [SI0BE Ha
HAIMOHAJIEH HHBECTUIIMOHEH (JOH]T C€ ChCTABSAT NMPU CHOTBETHO MpUJIaraHe Ha wi. 65, an. 1 u 2.

(5) I[SIJ'IOBCTG WM aKIIMUTC Ha HAIIMOHAJICH MHBCCTHUIIMOHCH (i)OHI[ OT OTBOPCH TUII MOTarT 1a
6'I)JIaT npeajaraHn ¢caMo Ha TCPpUTOpHATA HA PCHY6J'II/IKa B’I)J'Il"apI/ISI. I[SIJ'IOBGTG WM aKIMHu- TC Ha
HallMOHAJICH HHBCCTHIIMOHCH ¢)OHI[ OT 3aTBOpPCH THUII MOrar naa 6’[)[[3T npeajiaraHu Ha
TCPUTOPpHATA HA APYTU ABPIKABU HICHKU IPU CIIa3BAHC HA U3UCKBAHHATA, YCTAHOBCHU B I'JlaBa
IIIecTa oT 3aKoHa 3a HY6J'II/I‘IHOTO npeajiarane Ha HECHHHU KHUKaA.

Y. 183. (Ot™m., HOB — [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Haumonanuust
MHBECTHLIMOHEH (OHJ OT OTBOPEH THIl € 3aJbJDKEH IOCTOSHHO Ja Ipejaiara akIuuTe WIN
TSIOBETE CH Ha MHBECTUTOPUTE 10 €eMHUCHOHHA CTOMHOCT, OCHOBABAIlla c€ Ha HETHATa CTOMHOCT
Ha aKTHBHUTE, M 110 CKAaHE HA aKIIMOHEPHUTE CH J1a T'M U3KYITyBa OOpaTHO IO IIeHa, OCHOBABAIla ce
Ha HEeTHaTa CTOMHOCT Ha aKTUBUTE, IIPU YCIOBUATA M MO pena, ONPEAETIeHH B TO3U 3aKOH, B
aKTOBETE IO IPWIAraHeT0o My M B ycTaBa Ha JpPY>KECTBOTO, OCBEH B ciydas Mo ail. 3.
EmucnonHaTta CTOHHOCT M IieHaTa Ha 0OpaTHO M3KYIyBaHE c€ ONpenesiT Hal-MajKo JBa IbTH
MECEUHO Ha paBHU UHTEpBaIU OoT Bpeme. UneH 21, ain. 2 — 7 ce npusara CbOTBETHO.

(2) HarmoHatHUAT WHBECTUIIMOHEH (DOH OT OTBOPEH TUI MOJKE JIa MPEJIBUIN B yCTaBa CH,
CHOTBETHO Ja € MPEIBHJICHO B MpaBWJIaTa Ha HALIMOHAJIEH JIOTOBOpPEH (OHI, 3aTBOPEH MEPHO/I,
KOHTO HE MOXe J1a Obe MO-IBJIBI OT TPHU FOJUHH OT Bb3HUKBaHETO My. [1o Bpeme Ha 3aTBOpEHUS
MEePHO HAITMOHATHHUAT HHBECTHIIMOHEH (DOH/I HE € 3aIbJDKEH J1a U3KYIyBa 0OpaTHO aKIIUUTE WU
JSITIOBETE CH.



(3) HamumonamHuatr wuHBeCTHUIIMOHEH (OHA OT OTBOPEH THUII MOXE BPEMEHHO Ja CIpe
00paTHOTO M3KYIyBaHE MPHU YCJIOBHSTA U 10 peja, MPEIBUICHH B yCTaBa WM B MIpaBHaTa My,
HO CaMO B M3KJIFOUUTEIHH ClIydau, ako OOCTOSTEIICTBATA TO HAJIaraT U CIIUPAHETO € OMPAaBJIaHO C
OrJie/l Ha UHTEPECUTE Ha aKIMOHEpUTE, BKIIOUUTEIHO B Ciy4yauTe 1o wi. 22, an. 1. 3a nepuoaa
Ha CIIMpaHe Ha 0OPAaTHOTO M3KYITyBaHE CIIMPA U U3aBAHETO HA aKIIUU WU JISIIOBE.

Y. 184. (Ot™., HOBa — JIB, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 r.) (1) Haunonanen
WHBECTHUIIMOHEH (DOHJ OT 3aTBOPEH TUN TPsiOBa Ja Mojaae Mojaba 3a MpUeMaHe Ha aKIUUTE WU
JSIJIOBETE MY 3a ThPIOBHSI Ha peryJiipaH na3ap B 6-MeceueH CpOK OT BIMCBAHETO B PETUCTBPA 10
1. 30, an. 1 ot 3akona 3a Komucwusra 3a ¢punancos Haaz3op.

(2) Axo akmuuTe WM JA7I0BETE HA HAIIMOHAJICH WHBECTUIIMOHEH (POHI OT 3aTBOPEH THI HE
ObIaT DOMyCHATH JO THPrOBHS Ha pEryJMpaH Ta3ap B €IHOTOJHIICH CPOK OT BIIMCBAHETO B
TBHPTOBCKUSI PETUCTBP, POHABT C€ TUKBUANPA NIPU YCIOBUS U TI0 peJI, ONpeeNIeH: ¢ Hapeaoa.

(3) Homyckane 10 THProBUs Ha aKIWW WIX JUI0OBE Ha HAITMOHAICH WHBECTHIIMOHEH (DOHT OT
OTBOPEH THUI MOE J1a C€ U3BBPIIN IPU CHOTBETHO MpHIIaraHe Ha riiaBa Tpeta "a".

I'1aBa ocemHajaecera
U3NCKBAHUSA KbM JEMHOCTTA
(OT™m., HOBa — /IB, Op. 109 o1 2013 1., B cnaa ot 20.12.2013

r.)

Y. 185. (Ot™m., HoB — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a chbXpaHIBaHETO
Ha Oe3HanM4YHUTE (PMHAHCOBM MHCTPYMEHTU M JPYTHTe aKTHBU, NPUTEKAaBAaHU OT HAI[OHAIEH
WHBECTHUIIMOHEH (DOH/, ce mpuiiarat ChbOTBETHO MpaBmiiaTa Ha wi. 34 — 37.

Y. 186. (Ot™m., HOB — JIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) (1) Haumonanuute
WHBECTUIIMOHHU (POHIIOBE MOTAT JIa HHBECTHPAT B CIICTHUTE aKTHBH:

1. duHAaHCOBU MHCTPYMEHTH O€3 OrpaHUYEHUE BbB BUJA UM;
2. cepTu(UKaTH BHPXY LIEHHH (OJIaropoIHI) METaNH;

3. BioroBe B OaHKH, IUIATUMH TPU TOUCKBAHE WJIM MPU KOUTO CHIIECTBYBA MPABOTO Ja
ObJaT M3TETJICHH IO BCSIKO BpeMe, NMpH yCJIOBHE ue OaHKaTa € ChC cepanuine B PemyOnmka
bearapus wnu B apyra rppaBa 4iISHKA, a aKO € ChC CEAalIUINe B TPeTa AbpKaBa — IPU yCIOBHUE
ye e 00eKT Ha O1aropa3yMHH MPaBHIIA, KOUTO 3aMECTHUK-IIPEICEIaTENAT CMTA 32 €KBUBAJICHTHH
Ha Te3U ChIJIACHO MPaBOTO Ha EBpomneiickus chio3.



(2) HamumonanmnuTe WHBECTHUIIMOHHM (DOHIOBE MOTaT Ja HHBECTHUpAT 03 OrpaHHyYCHUS
aKTHBHUTE CH B €MHCHUU (PMHAHCOBM MHCTPYMEHTH, WU3aJ€HH WU TapaHTUpaHu oT PemyOmmka
Bearapust u Ipyru Abp>KaBU WICHKH, KAKTO W W3/aJICHU WIA FapaHTUPaHU OT TPETHU TbPXKABH,
BKJIFOYCHH B CITUCHK, U3TOTBEH OT 3aMECTHHK-TIPECEIaTeIs.

Y. 187. (Ot™m., HOB — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Haunonamuute
WHBECTUIIMOHHHU (DOH/IOBE CIa3BaT CIIEJHUTE OTPAaHUYCHHUsS TPU HHBECTUPAHE, ONPEICIICHU B
MIPOLIEHT OT aKTHBUTE:

1. punaHCOBM MHCTPYMEHTH, JOIYCHATH O WU THPIyBaHU Ha PETYyJHpaH masap, U3/1aJeHu
OT €IUH EMUTEHT:

a) a0 15 Ha CTO OT aKTUBHUTE HA HannMOHAaJICH MHBCCTUIITMOHCH (1)0H)1 OT OTBOPCH THII;

0) mo 20 Ha CTO OT aKTUBHUTE HA HAITMOHAJICH HHBECTUITMOHEH (JOH]T OT 3aTBOPEH THII;

2. (hMHAHCOBU MHCTPYMEHTH, KOUTO C€ MpejyiaraT MmyOJIudyHO WU 32 KOUTO UMa 33 IbJKCHHE
Jla ce MCKa JIOMyCKaHe U J1a ObAaT OMyCHATH /10 WIM ThPIyBaHU Ha peryJMpaH Hazap Wid JIpyr
OpraHu3upaH naszap, GyHKIMOHHUpAI PEAOBHO, MPHU3HAT U MyOJIMYHO NOCTBIEH, W3IAJACHU OT
€IMH EMUTEHT — J0 15 Ha CTO OT aKTHBHWTE HA HAIIMOHAJICH WHBECTHIIMOHEH ()OHJ OT OTBOPEH
THUI, CHOTBETHO JI0 25 Ha CTO OT aKTHBHUTE Ha HAI[MOHAJICH MHBECTULMOHEH ()OHJ OT 3aTBOPEH
THII;

3. (QuHAHCOBM WHCTPYMEHTH, KOMUTO HE ce MpeiaraT MyOIMYyHO M 3a KOUTO HsMa
3aIbDKCHHE N1a OBbJaT JOMyCHATH JIO ThPTOBUS Ha PETryJIHpaH Ta3ap WIA JIPYyr OpraHU3HpaH
nasap, QyHKIIMOHHUpPAII PEIOBHO, MIPU3HAT U MyOJIMYHO TOCTHIICH, U3aJCHA OT CINH EMUTEHT —
70 15 Ha cTO OT aKTUBUTE HAa HAIIMOHATHUS WHBECTUIIMOHEH (OHM, KaTO o0IIara CTOWHOCT Ha
WHBECTUIIMUTE B TaKMBa ()MHAHCOBU MHCTPYMEHTH MOXeE Ja ObJie 10 25 Ha CTO OT aKTUBUTE Ha
HAIMOHAJIEH WHBECTUIIMOHEH (OHJ OT OTBOPEH THI, CHOTBETHO /10 50 Ha CTO OT aKTUBHTE Ha
HAIMOHAJIEH UHBECTUITMOHEH (POH]I OT 3aTBOPEH THIT,

4. akuuu W A5JI0BE Ha MPEANPUATHS 32 KOJEKTUBHO MHBECTHpPaHE, KOUTO HE C€ MpejsiaraT
nyOIMYHO — 001110 10 15 Ha CTO OT aKTHUBUTE HAa HAIIMOHAJIEH WHBECTUIIMOHEH (OH]I OT OTBOPEH
THUII, COTBETHO 70 30 Ha CTO OT aKTHBHUTE HAa HAI[MOHAJICH WHBECTUIIMOHEH ()OHJ OT 3aTBOPEH
THII;

5. ceprudukaTu BbpXy IeHHHU (O1aropoaHu) MeTaian — oomio 10 10 Ha CTO OT aKTHBHUTE Ha
HAIIMOHAJICH MHBECTHIIMOHEH ()OHI OT OTBOPEH THII, CHOTBETHO N0 15 Ha CTO OT aKTHBHTE Ha



HallMOHaJICH HHBCCTUIIMOHCH (1)0H,I[ OT 3aTBOPCH THII.

(2) HaumoHnanmHuTe MHBECTUIMOHHU (OHJIOBE MOraT Ja HAIXBbPJIAT OTpaHUUYCHHSTA 3a
WHBECTUIIMU B €JIUH €MHUTEHT 110 aJl. 1, T. 1 mpu cra3BaHe Ha CIETHUTE OTPAHUYCHUS:

1. a0 30 Ha CTO OT aKTHBHTE Ha HallMOHAJICH MHBCCTULIMOHCH (1)0H,Zl OT OTBOPCH THUII, IIpU
yCJI0BHUC HYEC 06].[13.Ta CTOMHOCT Ha HMHBCCTUIHMHUTC B C€MUTCHTH, BbB BCCKH OT KOHTO (1)OHI[T:T
HMHBECTHPA ITOBCYC OT 15 Ha cTO OT CBOMTE AdKTHBH, HC HaJIBHUIIIaBa 50 HA CTO OT aKTHBHTE MYy,

2. 1o 40 Ha CTO OT aKTUBUTE Ha HAIMOHAJICH WHBECTUIIMOHEH (DOHJ OT 3aTBOPEH THII, TIPH
yciioBUE Y€ oOIaTa CTOWHOCT HAa WHBECTHIIMUTE B €MUTEHTH, BbB BCEKH OT KOHUTO (OHIBT
MHBecTupa noseye ot 20 Ha CTO OT CBOMTE aKTUBH, HE HaJiBHIIIaBa 60 HA CTO OT aKTUBUTE MY.

(3) HatmonanuuTe MHBECTULIMOHHM (DOHIOBE HE MOTAT Jla MPUI00MBAT MOBEYE OT:

1. meTHaZIECeT HA CTO OT aKIUUTE Oe3 TIPAaBO Ha TJIac, U3aJACHH OT €THO JINIIC;

2. MeTHAJIECET HA CTO OT OOJUTAIIMKUTE WM IPYTH ABJITOBH IIEHHU KHIKA, U3JIaZICHU OT €IHO
JIHIIE;

3. TpUAeceT Ha CTO OT JSAJIOBETe Ha €HA KOJIEKTMBHA MHBECTUIMOHHA CXEMa, MOIy4yusia
paspeiieHre 3a HW3BBbpLIBaHe Ha JelHOCT cbriacHo [lupekrtuBa 2009/65/EO, w/mnmum ppyra
KOJICKTUBHA WHBECTHUIIMOHHA CXEMa, HE3aBHCHUMO JIaIM € ChC CEJAIUIIE B JIbpKaBa WICHKA, WU
HE, IIPU yCIIOBUE Y€ B MPOCHEKTa Ha Ta3u KOJIEKTMBHA WHBECTUI[MOHHA CXEMa € MPEABUACHO TS
Ja He WHBecTHpa rmoBede OoT 10 Ha CTO OT aKTUBHTE CH B [SAJOBE Ha JPYTH KOJICKTUBHU
WHBECTUIIMOHHU CXEMH, HE3aBHUCHUMO OT TOBA JIaji Ca MOJYYHIA pa3penieHre 3a U3BbPIIBaHEe Ha
neitHocT cwriacHo JupektuBa 2009/65/EO, i He;

4. meTHaZeCceT Ha CTO OT HHCTPYMCHTHUTC Ha MMapUYHUA 11a3ap, U3JaAC€HU OT €AHO JIUIIC.

(4) HaIII/IOHaJ'IHI/ITe HMHBCCTUIIMOHHU ¢)0H}1013e Morart Jia UHBECTUPAT aKTUBUTE CU B 0aHKOBH
ACIIO3UTH B TaKWBa CBHOTHOLICHUS, KOUTO Ca OIIPCACIICHU B TCXHUTC YCTaBH, CHOTBETHO B
IIpaBujiaTa UM.

(5) B cnyuamTe, KOoraTto yIpaBisABalIOTO JAPYKECTBO, CHOTBETHO JIMIIETO, YITPABIISABAIIO
QITepHATUBHYA WHBECTHIIMOHHU (DOHIIOBE, TPECTaBs KaNWTAJIOBA TapaHIMS WA TapaHIHsS Ha
JI0XO0/Ia HAa TPUTESKATEIUTE Ha JSJI0BE HA HAIMOHAJICH WHBECTHUIIMOHEH (OHI, TO MOXE Ia



WHBecTHpa 0e3 OrpaHuYeHUs] aKTUBUTE My B OAHKOBH JICTIO3UTH, B T. 4. B €1HA OaHKa.

(6) Ilpn HapymieHne Ha MHBECTULMOHHUTE OTPaHMYEHUs HAa HALMOHAJEH MHBECTHIIMOHEH
(¢ona ce mpuiiaraT CbOTBETHO Wi. 51 u 52.

Y. 188. (Ot™m., HOB — JIB, Op. 109 ot 2013 1., B cra ot 20.12.2013 r.) (1) Haumonanen
WHBECTHUIIMOHEH (DOH/I HE MOXKeE J1a TI0JI3Ba 3a€MH, OCBEH B CIIy4yauTe 1o al. 2 u 3.

(2) 3amecTHUK-TIpECENATENAT MOXKE /1a pa3pellld Ha HAIMOHAJICH WHBECTHIIMOHEH (OH[ OT
OTBOPEH THII Ja TOJ3Ba 3a€M Ha CTOMHOCT 710 20 Ha CTO OT aKTUBHUTE MY, aKO 3a€MbT € 3a CPOK,
HE MO-IBJBI OT 12 Mecena, U € HEOOXOIMM 3a TOKpUBAaHE Ha 3aJbJDKEHHUATa Ha (OHIA IO
o0paTHOTO M3KyITyBaHe Ha JsutoBeTe My. Unen 18, an. 2 — 6 ce mpunarat ChbOTBETHO.

(3) 3aMecTHUK-TIpeACenaTeIAT MOXKeE Ja pa3pelld Ha HallMOHAJIEH MHBECTUIIMOHEH (DOH OT
3aTBOPEH THII JIa MOJI3Ba 3a€M Ha cTOMHOCT /10 30 Ha CTO OT aKTUBUTE MY, aKO 3a€MbT € 3a CPOK,
HEe TO-JIBJIBT OT 12 Mecena, ¥ € HEOOXOAUM 3a IpuoOMBaHe Ha akTUBU. UieH 18, am. 2 — 6 ce
TpuiIara CbOTBETHO.

(4) JlonrbTHATETHN U3UCKBAHUS U YCIIOBHUSI MOTAT Jia C€ YCTAHOBST ¢ Hapeaoa.

Y. 189. (Ot™m., HOB — [IB, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Hanmonamuoto
WHBECTHIIMOHHO JIPYKECTBO, ChOTBETHO YIIPABJISIBAIIOTO IPYKECTBO WJIM JIMILIETO, YIIPABIISBAIIO
QITEPHATUBHU WHBECTUIIMOHHU (DOHJIOBE, KOTATO YIPABJIIBA HAIIMOHAJIEH JOTOBOPEH (OHII,
npreMa IpaBuia 3a YIPaBJICHUE HAa PUCKA C 1€ TIOCTOSIHHO HaOJIIOJICHUE U OLIEHKA BHB BCEKH
MOMEHT Ha pUCKa Ha BCSKa TMO3WIMSA W HEHHOTO BJIMSHUE HAa PUCKOBHS MPOGWI HA IETUs
noprdein. [lo oTHomeHWe Ha mpaBWiaTa 3a yIOpaBlIeHHE HA pPHUCKA HAa HAIMOHAIHUTE
WHBECTUIIMOHHH (POHJOBE M HM3UCKBAHUATA 3a IMEPHOAMYHO YBEJOMSBAHE HAa KOMHUCHSTA CE
npunarat 4i. 40 u 41.

Y. 190. (Ot™m., HOB — /1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) HaunonamHoto
WHBECTHUIIMOHHO JPYKECTBO, CHOTBETHO YIPABISABALIOTO JIPY>KECTBO HJIH JIUIETO, YIIPABIISABAILIO
aJITepHATHBHU WHBECTUIIMOHHU (DOHIOBE, KOTATO YIpaBIsBa HAIMOHAJCH JOTrOoBOpeH (OHI,
npueMa npaBuiia OTHOCHO JINYHUTE CACKU Ha WICHOBETE HA YIIPABUTEIHUS U KOHTPOJIHUS OpraH
Ha JIPY)KECTBOTO, KOUTO TapaHTHpaT, Y€ HsAMa Ja ObJAT CKIFOYBAHU JIMYHU CHACIKU WIH
NOJUTbP)KaHW WHBECTHIIMM OT TE3W JIMIA, TO3BOJSIBAIIA KM 3a€IHO WM TIOOTIEIHO Ja
YIPAXKHSIBAT CHIIESCTBEHO BIHMSHHUE BBPXY EMHTCHT HJIM KOUTO OMXa JOBENH J0 KOH(IUKT Ha
MHTEPECH, WU ca pe3yiraT Ha 3j10ynorpeda ¢ nHpopMalus, KOSITO ca NpUA0OUIN BbB Bpb3Ka C
npodecuoHaNHaTa CH JIEHHOCT 1O CMHUCHIAa Ha 3aKOHA CpeIly Ma3apHHUTE 3J0yHOTpeOu C
(MHAHCOBU MHCTPYMEHTH.

Y. 191. (Ot™m., HOB — [IB, 6p. 109 o1 2013 r., B cuma ot 20.12.2013 r.) (1) Haumonanuust
WHBECTHIIMOHEH (DOHJI OT 3aTBOPEH THI pa3KpuBa MH(GOpMAIUs MO pea Ha IiaBa mecrta "a" oT
3akoHa 3a MyOJIMYHOTO MpeIaraHe Ha EHHU KHIXKA.



(2) HammoHanmHusAT MHBECTUIIMOHEH (DOHJ OT OTBOPEH THUII € JUTHKEH Ja TPEeACTaBs Ha
KOMHCHSATA ¥ Ha OOIIECTBEHOCTTA:

1. OAUTHpPAH I'OJUIICH (I)I/IHaHCOB OTYCT B CPOK 90 JHU OT 3aBbPHIBAHCTO Ha q)HHaHCOBaTa
IroJuHa,

2. MIECTMECEUCH OTUYeT, OOXBaIall IbpBUTe 6 Mecena Ha puHaHCcOBaTa roauHa, B cpok 30
JTHU OT Kpas Ha OTYETHUS TIEPHUO/T;

3. npyra uH(popMalus, onpeeeHa ¢ Hapeaoa.

Y. 192. (Otm™., HOB — JIB, Op. 109 o1 2013 r., B cmita ot 20.12.2013 r.) [pyru u3nckBaHus
KbM JEHHOCTTa, CTPYKTypaTa Ha aKTHBUTE M NACHBUTE Ha HAIMOHAIHHUTE WHBECTUIIMOHHH
(¢oHIOBE, HACOUEHM KbM 3all[UTa HAa HHTEPECUTE HAa HHBECTUTOPHUTE, KbM TOJIUIIHUTE HU
MEXINHHNATE (PUHAHCOBH OTYETH 3a JEHHOCTTa M TSAXHOTO PasNpOCTPaHEHHE, MMOIBPKAHETO U
ChXpaHSABAaHETO Ha OTYETHOCT, HAaYMHA W peJa 3a OIeHKAa Ha aKTHBHTE U IIACHBUTE,
OTIOBECTSIBAaHETO Ha MH(OPMAIHS, ChABPKAHMNETO HA MAPKETUHIOBUTE CHOOIICHNUS, ITPAaBUIIaTa 3a
JTUYHUTE CAENKH, MpaBHiaTa 3a MpPEJOTBpaTsABaHE HAa KOH(IMKT HAa MHTEpECH, IpaBHiaTa 3a
yIpaBJIeHHE Ha PHUCKa, MpaBHiaTa 3a OLEHKA Ha MopTdeiina, chbIbp)KaHUETO Ha JOTOBOPHUTE C
YIPaBIABAIIOTO JAPY)KECTBO WJIM C JIMLETO, YIPABIABAILO AaNTEPHATUBHH HWHBECTUI[HOHHU
(doH0Be, U C IETO3UTAPS Ce ONPEEIT C Hapenoa.

Y. 193. (Ot™., HOB — [IB, 6p. 109 o1 2013 1., B cunia ot 20.12.2013 1.) (1) 3a HEeypeaeHurte
Cllydad 3a HAIMOHAJIEH WHBECTUIIMOHEH (OHI OT 3aTBOPEH THUN C€ NpujaraT ChbOTBETHO
pasnopealuTe HA TJIaBH OCMa M €MHAJeceTa OT 3aKOHA 3a IMyOJIMYHOTO IMpejiaraHe Ha LEHHU
KHIDKA.

(2) 3a HanMoOHANHM WHBECTUIMOHHU (DOHIOBE, YNpaBISIBAHM OT JUIlE, YIPABIISBAIIO
QITEPHATUBHU WHBECTHULIMOHHM (OHJOBE, c€ MpuwiaraT H3UCKBAaHUATA 32 aJITepHATUBHU
MHBECTULIMOHHU (POHJIOBE, YCTAHOBEHH B [ BTOPU OT Ta3M 4YacT, KOTaTo T€ ca MO-CTPOTU OT
W3HCKBAHUATA CHIIIACHO TO3U JSUI.

AAJI BTOPU
YIIPABJIEHUE HA AITEPHATUBHHU
NMHBECTUIIMOHHHU ®OH/IOBE
(Hos — /1B, 0p. 109 ot 2013 1., B cua ot 20.12.2013 r.)

I'1aBa neBeTHagecera



OCHOBHM TOJIOKEHU S
(Homa — /IB, 0p. 109 o1 2013 ., B cuaa ot 20.12.2013 r.)

Ya. 194. (Hos — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) AnTepHaruBeH
WHBECTHIIMOHEH (OHJII € TPEANpUATHE 32 KOJCKTHBHO HHBECTUPAHE, BKJIIOYHMTEIHO HETOBH
WHBECTHIIMOHHU MOI(DOHIOBE, KOETO € Pa3JINYHO OT KOJICKTHBHA WHBECTHIIMOHHA CXEMa, KOETO
WHBECTHPA CPEJICTBA, KOMTO C€ HAOMpaT OT MOBEYE OT €/IHO JIMIIE, B ChOTBETCTBUE C ONpeesieHa
WHBECTHUIIMOHHA MOJUTHKA U B MOJI3a HA TE3W JIMIA, KATO HAOpaHUTE CPEJICTBA C€ MHBECTUPAT U
JIOXOJTHOCTTA C€ peaju3upa Ha NPUHIUIA Ha pa3lpeiesieHHe Ha PHCKa U JOXOTHOCTTa MEXIY
WHBECTUTOPHUTE SJAWHCTBEHO CIIOpPE] JIeia Ha N3BBPIICHUTE OT TSAX MHBECTHIINH, 0e3 GpopMupane
Ha WHBECTHIIMOHHY MOPT(EWIH Ha OTJCITHUTE HHBECTUTOPH.

(2) 3a nenute Ha an. 1 ce mpuema, 4e cpefcTBaTa ce HaOMUpaT OT MOBeYe OT €THO JIUIIE, aKO:

1. MpeaAnpuATUCTO 3a KOJICKTUBHO HHBCCTHUPAHC HE € OPAaHUYCHO OT HAIIMOHAJIHOTO CH
3aKOHOAATCJICTBO, YUPCAUTCIIHUTC CU AKTOBC U APYT'd HOPMATUBHO WJIM JOTOBOPHO YCTAHOBCHHU
HU3HUCKBaHHUA Ja Ha61/1pa Cp€acTtBa OT IMOBCYEC OT €AHO JUIEC, HE3AaBUCUMO OT TOBa JaJId PEAIHO
HMa MMOBCYEC OT €IUH HHBECTUTOP,

2. OpeNupHUATHETO 3a KOJEKTUBHO HWHBECTHUPAHE € OrPaHUYEHO OT HAUMOHAIHOTO CH
3aKOHOJATENICTBO, YUPEAUTEIHUTE CH aKTOBE M JPYTM HOPMATHUBHO WM JOTOBOPHO YCTaHOBEHU
W3MCKBaHUs J1a HaOupa CpelCTBAa OT MOBEYE OT €IHO JIMIIE, IIPU YCIOBHE Y€ €AMHCTBEHUST MY
WHBECTHTOP MHBECTUPA CPEACTBA, HAOPAHU OT MOBEUE OT €HO JIUIIC C eI HHBECTUPAHETO UM B
110J13a Ha T€3H JIMLA.

(3) 3a nenure Ha an. 1 ce mpuema, 4e MPEANPUITHETO 32 KOJEKTHBHO WHBECTHPAHE MMa
OTIpe/IeIICHa MHBECTUIIMOHHA TIOJIUTHKA, aKO € CITa3€HO IMOHE €THO OT CJICTHUTE yCIIOBUS:

1. uHBecTHIIMOHHATA TMOJIMTHKA € OIpejelieHa HaW-KbCHO KbM MOMEHTa, B KOMWTO
WHBECTUIIMATA B TPEANPHUITHETO 32 KOJEKTHBHO WHBECTHpaHE € HeoTTeryisema, 0e3 ToBa Ja
BKJIFOYUBA TIOCTIEJBAI0 OOpAaTHO W3KYyMyBaHE WM JIPYyro pas3nopexaaHe C HampaBeHaTa
WHBECTHUIHS;

2. MHBECTULIMOHHATA TMOJIUTUKA € ONPE/IEICHa B YUPEAUTEITHUTE aKTOBE HA MPEIPUATHETO
3a KOJIEKTMBHO WHBECTHpPAaHE WJIM B JIpYr JOKYMEHT, KbM KOWTO HErOB YUYPEIUTEIEH aKT
Mpenpana;

3. NpeaANnprUATHETO 3a KOJICKTHMBHO HWHBCCTHUPAHC WM YIIPaBJIABaIIOTO IO JIMOC HMa
3aAbJDKCHUE Ja ClladBa HWHBCCTHIMOHHATAa IIOJIMTHKA M TOBa 3aJdbJDKCHUC IIOAJICKHW Ha



MNPUHYAUTECIHO U3IIBJIHCHUC OT CTPaHAa HA HHBECTUTOPUTE;

4, HHBCCTHUIIMOHHATA IIOJIMTHKA YCTAHOBABA IIpaBUJia 3a MHBCCTHPAHEC, CbAbprKalld CIHH
WJIK IIOBCYC OT CIICAHUTC KPUTCPHUU:

a) HHBECTHUPAHCTO € OIPAHHUYCHO O OIPCACIICHU KAaTCrOpHH aKTHBU A/Uau OIIpCACIICHU
KaTCropmuu akKTuBHU Ca U3KIIIOYCHU OT JOITYCTUMHUTC MHBCCTUILIUU

0) MHBECTHPAHETO € ChOOPA3ECHO C OIPEICIICHN CTPATETHH;

B) HHBECTHPAHETO € OTPaHUYEHO J0 ONpeeeHN reorpad)CKu peruoHH;

I') MHBECTHUPAHETO € ChOOPa3eHOo C OIPEJIeIeHN OTPAHNYECHHUS 32 TUBbPHUJIK;

J1) MHBECTHPAHETO CE€ W3BBHPIIBA B CHOTBETCTBUE C OINpPEACTCH MEpHUOJa Ha IbpXKaHe Ha
WHBECTULIMUTE, WIH

€) UHBECTUPAHETO € MOAUYNHEHO Ha JIPYT'H OTpaHUUYEHUs C LeJ pa3npe/ielieHue Ha PUCKa.

(4) 3a onpezensHe Ha €IHO MPEANPUATHE 32 KOJICKTUBHO MHBECTHpPAHE KAaTO ajJTepPHATUBEH
WHBECTUIIMOHEH (poH e Oe3 3HaueHue:

1. nanu € oT OTBOPEH WIIM OT 3aTBOPEH THIL;

2. nanu e OpraHM3MpaHoO KaTo JOroBOpeH (OHJ, KaTo TPBCT, KaTO HHBECTHUIIMOHHO
JPY>KEeCTBO WJIH B JIpyra mpaBHa (opma;

3. aJu € perucTpupaHo, JIMIEH3UPaHO WM UMa CelallilIe B AbpKaBa 4JICHKA WM B TpeTa
JbpKaBa;

4. JaJIi OCBhIICCTBABAHCTO Ha HeﬁHOCTTa My € HOpeAMET Ha PErucCcTpalloOHCH WU
JIMOCH3WOHCH PCIKHUM;

5. mpaBHOOpraHU3aIMOHHATa (OopMa Ha JIMIETO, KOETO 0 YIpPaBIsABa.



(5) Hanuonamnute WHBECTHIIMOHHM (OHIOBE TIO I MBPBH Ca aJITepHATUBHU
WHBECTUIIMOHHU ()OHJIOBE.

Y. 195. (Hos — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jluue, ynpasnsiBaiio
QITEPHATUBHU WHBECTUIIMOHHU (OHIIOBE, MOXE Ja ObJe IOPHINYECKO JUIC, YAHTO OCHOBEH
mpeIMeT Ha JIGWHOCT € YIPaBICHUETO HAa €AWH WIM TOBEYe aJTePHATHBHH WHBECTUIIMOHHU
¢donmoBeE.

(2) JIume, ynpaBisBaiio alTepHaATHBEH MHBECTUITMOHEH (DOH, MOXe 1a Obe:

1. nuie, pa3aMyYHO OT YNpaBJISBaHMS aITepHATUBEH MHBECTHLIMOHEH (OHJI, ONPEECIEHO OT
QITePHATUBHUS UHBECTULIMOHEH (DOH]I WK OT JIMLIE, IeHCTBAILO OT HETOBO UME;

2. AJITCPHATUBHUAT HHBCCTUIMOHCH (1)0HI[, KOrato InpaBHOOpPTraHHU3allMOHHATA MY (bOpMa
IIO3BOJIsIBA TOBA U YIIPABUTCIIHUAT MY OpraH HE € OIIPCACIINII BbHIIHO JIHUIEC ChIJIAaCHO T. 1.

(3) 3a u3BBpIIBaHE HA NEWHOCT 10 aji. 1 oT juIe che cenanuie B PenmyOnuka brirapus ce
W3UCKBa M3/1aBaHEe HA JIMIIEH3 32 W3BBHPIIBAHE Ha JEHHOCT IO YIpaBJICHHWE Ha alTePHATUBHH
WHBECTUIIMOHHU ()OH/IOBE WM PETHCTPAIVs IPH YCIOBUATA Ha IJIaBa J[BA/IeCeTa.

(4) 3a u3BbpLIBaHE Ha AEHHOCT M0 al. 1 OT JIMIE ChC CeAIMIIE B TPETA IbpPXkKaBa, 32 KOETO
Peny6nuka bbarapus e pedepeHTHa AbpiKaBa WieHKa, KAKTO U 3a IpeJJlaraHe oT TaKoBa JIMIIE Ha
yIpaBlIsiBaHU OT HEro ajJTepHATHBHU MHBECTHLMOHHHU (OHIOBE Ha TEPUTOPHUATA HA ABPKaBH
YIEHKH C€ M3MCKBA U3aBaHe Ha JIMLEH3 IIpU YCIOBUATA Ha IV1aBa ABajaeceTa, paszaen 111

Y. 196. (Hos — JIB, 6p. 109 ot 2013 ., B cuma ot 20.12.2013 1.) To3u 151 HE ce mpuiiara
3a:

1. XOJIIUHTOBUTE JPYKECTBA;

2. MHCTUTYyIMUTE 3a NpOo(ecHOHATHO TEHCHOHHO OCHUTypsiBaHE, CB3JaJeHH CbHIJIACHO
m3uckBanusaTa Ha Jupexktusa 2003/41/EO na EBpomnelickus mapiameHT U Ha ChBeTa OT 3 IOHU
2003 r. OTHOCHO AEHHOCTHTE M HaJq30pa HAa MHCTUTYLUHTE 32 NPO(ECHOHAIHO MEHCHOHHO
ocurypsiane, HapuuyaHa no-nHataTbk "upextuBa 2003/41/EQ", xakto W ymnpaBisBalIlUTe TH
CTPYKTYPH U yIPaBISABAIINUTE BJIOKEHUATA JIMLIA, [IPH YCIOBHUE Y€ HE YIIPABIISABAT aITEPHATUBHU
WHBECTUIIMOHHH (DOHIOBE;



3. EBpomneiickara 1nenTpanHa 6anka, EBponeiickara muBectuiinonHa Oanka, EBpomneiickus
MHBECTULIMOHEH (OHJ], eBpONeiCKUTe (UHAHCOBM WHCTUTYLMHM 32 pa3BUTHE U JIBYCTPAaHHHTE
Oanku 3a pasButHe, CBeroBHaTa OaHka, MexayHaponanus BaiyTeH GOHI W APYTH
HA/IHAIIMOHAJTHM  HMHCTUTYLUMH M MEXJAYHApOJHUM OpraHM3allid, KOraTo  yIpaBisBaT
QITEPHATUBHU MHBECTUIIMOHHU (DOHJIOBE, OCHIIECTBSIBAILM JCHHOCT B OOIIECTBEH UHTEPEC;

4. HallMOHAJITHUTC LICHTPAJIHA 6aHKI/I;

5. UEHTPAJTHUTE, PETHOHAITHUTE U MECTHUTE OPraHd Ha U3IBbJIIHUTEIHATA BJIACT U OPraHUTE
WIA JIPYTd HMHCTUTYLWH, KOUTO YNpaBisBaT (OHIOBE 3a (UHAHCHpPAHE HA CHUCTEMHTE 3a
COLIMAJIHA CUTYPHOCT U Ha IEHCHOHHUTE CUCTEMH;

6. cXxeMuTe 3a Y4aCTUC Ha CIIYKHUTCIN UM CIICCTOBHUTC CXEMU Ha CITYKUTCIIN,

7. IpyXecTBaTa ChC CIEIMAIHA WHBECTUIIMOHHA Ie N0 3aKkoHa 3a JPY)KECTBaTa CbC
CHelMaaIHa MHBECTUIIMOHHA 1IeJ1 U APYTH NPEANPUITH, YUATO SAMHCTBEHA IIeJ € U3BbPIIBAHE HA
CeKIOpUTH3aMg MO0 cMmHchia Ha wi. 1, maparpag 2 ot Permament (EO) Ne 24/2009 na
EBponeiickara nenTpanmna 6anka ot 19 gexemBpu 2008 T. OTHOCHO CTaTUCTHKATa Ha aKTUBUTE U
NacUBUTE Ha JpyXecTBaTa CbC CHElUMaTHa HMHBECTUIMOHHA 1€JI, 3aHMMaBalld C€ CbC
cexroputuzanionan tpanzakuuu (OB, L 15/1 ot 20 suyapu 2009 r.), Hapu4aH MO-HATaThK
"Pernament (EO) Ne 24/2009", kakTo U Ipyru AEHHOCTH, MOJXOMASAIIN 32 TIOCTUTAHETO HA Ta3H
e,

8. Jmnara, ynpapisiBalld aJITCPHATUBHU WHBECTHUIIMOHHH (OHIOBE, YUHUTO CIUHCTBEHU
WHBECTUTOPH Ca T€, TEXHUTE APY>KECTBA MANKH, IBbIIEPHUTE UM JPYHKECTBA WIH APYTU IbIIEPHU
JIpy’KeCcTBa Ha JApyXecTBaTa MalKW, MpPU YCIOBUE Y€ HHUKOM OT TE3M HHBECTUTOPU HE €
AITepHATUBEH WHBECTUIIMOHEH (DOH]I.

I'naBa nBajecera
U3UCKBAHUS 3A U3BBPIHIBAHE HA JEMHOCT OT
JIMIE, YIIPABJISABAIIIO AJITEPHATHUBHUAU
NMHBECTUIIMOHHU ®OH/IOBE
(Homa — /IB, 0p. 109 ot 2013 r., B cuaa ot 20.12.2013 r.)

Pa3znea l
OO0 moJ10KeH
(Hos — J/IB, 0p. 109 o1 2013 1., B cnia ot 20.12.2013 r.)



Y. 197. (Hos — JIB, 6p. 109 ot 2013 1., B cuta ot 20.12.2013 1) (1) Jlume cbe cenanuiie B
PenyOnuka bearapus, koeTo HpsKo WM HENpPSKO YINpaBisgBa aJITEPHATUBHU WHBECTUIIMOHHU
¢donOBe, TpsiOBa Ja MpUTEKaBa JMIIEH3 3a M3BBpLIBAHE Ha JEHMHOCT IO YIpaBlIeHHWE Ha
QITePHATUBHU MHBECTUIIMOHHU (OHIOBE, MU3/aJIeH MPHU yclIoBUATa Ha pasjen I, ako ynpasnssa
IPSKO WIM HENpPSKO aJTepHATUBHU WHBECTULMOHHHU (DOHIOBE, CTOMHOCTTa HAa YMMTO AKTHUBH,
ompeneneHa B crorBercTBUE ¢ [enerupan pernmameHnt (EC) Ne 231/2013 na Komucusra ot 19
nexemBpH 2012 r. 3a nombaBane Ha JupektuBa 2011/61/EC na EBponeiickus mapiaMeHT U Ha
CpBeTa MO OTHOLICHHE Ha OCBOOOXKJaBaHMATA, OOLIUTE YCJIOBUS BBB Bpb3Ka C JIEHHOCTTa,
JIETIO3UTApHTe, JIMBBPUIKA, Mpo3payHocTTa U Hamzopa (OB, L 83/1 or 22 mapt 2013 1),
HapuyaH no-HataTek "Jlenerupan perinament (EC) 231/2013", B cbBKYITHOCT HAAXBBPIIS:

1. neBoBata paBHoctoiiHOCT Ha 100 000 000 eBpo, BKIFOUMTEITHO aKTHBH, MPUIOOUTH Upe3
U3I10JI3BaHE Ha JIMBBPUIK;

2. nesoara paBHocToiHOCT Ha 500 000 000 eBpo, korato HopTdeisuTe ce ChCTOAT OT
aJITepHAaTHBHU MHBECTUIIMOHHU (POHIOBE, KOUTO HE W3ION3BAT JIUBBPUIK U MPH KOUTO MPABOTO
Ha OOpaTHO M3KyIlyBaHE HE MOKE Ja ObJe yNpaKHEHO 3a Mepuoja S5 TOJUHM OT JaraTa Ha
IIbPBOHAYATIHATA HHBECTUIMS BBB BCEKH OT TE3U aJITEPHATHBHHU MHBECTUIIMOHHU (DOHIOBE.

(2) Henpsiko ympaBieHHe MO CMHCBHJIAa Ha all. 1 € ympaBieHHE uYpe3 APYKECTBO, C KOETO
JMIIETO, YNPAaBJISABAIIO AJITEPHATUBHU HMHBECTULIMOHHU (DOHIOBE, € CBBP3aHO upe3 o000
ynpaBjieHHe, KOHTPOJIUPAHO OT JIMLETO, YIPABIABAIIO aITePHATUBHA UHBECTUIIMOHHU (DOHJIOBE,
WM Ype3 APYKECTBO, B KOETO TOBA JIMIIE MPUTEKaBa ChIIECTBEHO MPAKO UM HEMPSKO yYacTHe.

(3) Jlue ot Tpera abpkaBa, KOETO YNpPAaBIsiBa AITEPHATUBHU WHBECTHIIMOHHH (OHIOBE
W/WIM mpejyiara Ha TepuTopuaTra Ha EBpOmEHCcKust chlo3 ynpaBisBaHU OT HEro ajlTepHATUBHU
WHBECTUIIMOHHH (poHIOBE U 3a KoeTo PemyOnuka bearapus e pedepeHTHa nppxkaBa, cienBa aa
MpUTEeKaBa JINIIEH3, 3/1aJICH NpHU yciaoBusita Ha paszaen I11.

(4) Jlume, KOETO TPSKO WM HEMPSIKO ChIVIACHO ajl. 2 yIpaBisiBa alTepHATUBHU
MHBECTULIMOHHU (JOHJIOBE, YUUTO AKTHBU HE HAIXBBPJIAT YCTAHOBEHHUTE B al. 1 mparose, cieaBa
na ObJIe peTUCTPUPAHO NP YCIOBUATA Ha pazaen [V.

(5) JIuue no ain. 1 moxxe a ObAe caMo aKIIMOHEPHO APYKECTBO C OE3HAIMYHU aKIIMH, BCIKA
JlaBaliia MpaBo Ha €IMH Ii1ac. YIPaBICHUETO Ha JHUIETO MO U3pEUeHHE TbPBO CE OCHIIECTBSBA 110
CeJIVIUIIIETO MY.

(6) Jlune, KoeTo He MpUTEKaBa JUICH3 32 yNPaBICHWE HA AITEPHATUBHU WHBECTHIIMOHHH
CXEMH U HE € PETMCTPUPAHO KaTO TaKOBA JIMLE, HE MOXKE J1a U3I0JI3Ba B CBOETO HAMMEHOBAHUE,
pEeKJIaMHa WM ApyTa AEWHOCT TyMH Ha OBJITApCKU WM Ha YYyK[ €3UK, 03HAYaBaIli U3BHPIIBAHE



Ha JICHCTBUSI 110 YIIPaBJI€HUE HA AITEPHATUBHU MHBECTULIMOHHU (OHJIOBE.

(7) MaBecTMIMOHHU TOCpPEAHMIM, JUIleH3upaHu cbriacHo JupektuBa 2004/39/EO Ha
EBponetickus mapnament u Ha CbBeta oT 21 ampuin 2004 r. oTHOCHO maszapute Ha (pUHAHCOBH
MHCTPYMEHTH, 3a u3MeHnenune Ha upextusu 85/611/EMO u 93/6/EVO na CwBeta u [upexTrBa
2000/12/EO na EBponelickus mapaameHnT u Ha CbBeTa 1 3a oTMsiHa Ha J{upextusa 93/22/EVO Ha
CwBera, Hapuuana mo-HataTbk "JupexktuBa 2004/39/EO", u KpeauTHHM WHCTUTYLUH,
munensupanu cbrinacHo Jupextuna 2013/36/EC na EBponeiickus napiament u Ha CbBerta oT 26
toHU 2013 T. OTHOCHO J1OCTBIIA JO OCBIIECTBABAHETO HAa JEHHOCT OT KPEAUTHUTE UHCTUTYLIMH U
OTHOCHO TMPYACHIHUATHHUA HAA30p BBPXY KPEOUTHUTE WHCTUTYIUH W WHBECTHIIMOHHHTE
nocpeaHuIy, 3a n3meHenne Ha Jupexrusa 2002/87/EO u 3a otmsHa Ha qupektuBu 2006/48/EO
u 2006/49/EO (OB, L 176/338 ot 27 woum 2013 r.), Hapuuyana mno-HaTaThk "JlupexkTuBa
2013/36/EC", morar na npefocTaBsT MHBECTUIITMOHHH YCIYyTH HA alITEPHATHBHU WHBECTULIMOHHU
(¢oHIOBE BB3 OCHOBA Ha M3/AaJ€HUTE UM JIMLEH3W. Jlunata mo u3pedeHue IbPBO MOrar Ja
npeuiaraT akiuu U JSUI0BE€ OT ajNTepHAaTUBHU MHBECTUIMOHHU (DOHNIOBE, NpPHU YCIOBHE Y€ ca
CHa3eHU U3UCKBaHUTA HA TO3U L.

Y. 198. (Hos — /1B, 6p. 109 ot 2013 r., B cmma ot 20.12.2013 r.) (1) JIunien3st 1o wi. 197,
as. 1 BKJIFOYBA NPAaBOTO 3a U3BBPIIBAHE HA CJACIHUTE ICHHOCTH 110 YIPaBJICHUE Ha aITCePHATHBHU
HWHBECTUIIMOHHH (DOHI0BE:

1. ynpaBiienrue Ha opThen;

2. ynpaBlIeHUE Ha pUCKa.

(2) JInen3sT Mo an. 1 Moke Ja BKIIIOYBA U CIICIHUTE AOMBIHUTEIHU (DYHKIIUU B CIy4auTe
Ha KOJIEKTUBHO YIPaBJICHHE HA aJITSPHATUBHU MHBECTUIIMOHHU (POHIIOBE:

1. aAMUHUCTPATUBHY (PYHKIIUH: TIPABHH M CYCTOBOJHH YCIYTH BHB BPB3Ka C YIPABICHUETO
Ha (hoHJOBETE, OTTOBOPH HA MCKAHMS 32 HHPOpPMAIUs OT MHBECTUTOPUTE, OIleHKa Ha TopTdeina
W OmnpejessiHe CTOMHOCTTA Ha JSUIOBETE WM aKIMUTE Ha YIpaBsABaHHUTE (OHIOBE, KOHTPOI 3a
Cla3BaHe Ha HOPMATHBHUTE M3WCKBAaHMsS, BOJCHE Ha KHUTATa Ha MPUTEKATEIUTE HA JSIIOBETE
WIA aKIMUTE B CIly4auTe Ha YMpaBJICHWE Ha alNTepHATHBHH HHBECTUIMOHHU (POHIOBE C
NPOU3X0J OT JpyTa JbpKaBa, paslpelleicHue Ha AWBUICHTH W JPYTH IUJIAIAHUS, W3JIaBaHE U
o0OpaTHO W3KYyNyBaHE Ha JIJIOBETC WJIM aKIUHUTE, HM3MBJIHEHHE Ha JIOTOBOPH, BOJCHE Ha
OTYETHOCT;

2. MAapKCTUHI'OBU YCIYIrM BBB BpPb3Ka C JAJIOBETC MWW AKIHUUTC HA YIPABISIBAHUTC
AITCPHATHUBHU MHBCCTUIIUOHHHA (1)OHI[0B€;



3. NeMHOCTH BBB Bpb3Ka C AKTUBUTE HA YNPABISBAHUTE AJITEPHATUBHU HHBECTHLIMOHHU
(OHJI0BE CBHIVIACHO BB3JIOKEHOTO YIIpaBJICHUE: yIpaBiIeHUE HA HHPPACTPYKTYypa, YIIpaBJIeHUE Ha
HEJBVWKMMHU UMOTH, KOHCYJITAl[MM OTHOCHO KaIlUTaJI0BaTa CTPYKTypa, IPOMHUIIIIEHATA CTPATErust
U CBBP3aHUTE C TOBA BBIPOCH, KOHCYJTAMU U YCIYTH, CBBP3aHU ChC CIMBAHMS M MOKYIIKA Ha
NpEeanpusiTusi, KaKTO W JpYrd YCIYrd, CBBP3aHW C YNPABICHUETO Ha alTEepHATHUBHUTE
WHBECTUIIMOHHU (POHJIOBE U JIPY>KECTBATa M JIPYTrUTe aKTUBU, B KOUTO yNpaBJsiBAHUTE (HOHIOBE
WHBECTHpAT.

(3) AnrepnatuBeH wHBecTUIIMOHEH (GoHI Mo wi. 195, an. 2, T. 2 He MOXe Ja M3BBLPIIBA
JIpyra JeWHOCT, pa3jiudHa OT JIEWHOCTTA, 32 KOSITO € MOJyY I JTUIeH3 1o ail. 1 u 2.

(4) JIuue, xoeTo ynpapisiBa alTepHATHBHU WHBECTULIMOHHU (DOHIOBE chriacHo wi. 195, an.
2, 1. 1, Moxe Ja Wu3BBpIIBA JEWHOCT IO YHOpaBJIeHUE HA JIEMHOCTTa Ha KOJIEKTUBHU
MHBECTULIMOHHU CXEMH Bb3 OCHOBA Ha JIMIEH3 3a U3BBPIIBAHE HA JIEHHOCT KaTO YIPABIISBALIO
JPY>KECTBO CHITACHO JsUT BTOPH.

(5) B nmuniensa mo an. 1 Ha e cbe cempanumie B PermyOnuka bwiarapusi, koeto ymnpasisBa
ITepHATUBHU WHBECTHIIMOHHU (pOHI0BE ChriacHO wi. 195, an. 2, 1. 1, Moke na Obe BKIFOUEHO
Y U3BBPIIBAHETO HA €THA VI TTOBEYE TOTBIHUTEITHHA YCITYTH:

1. ynpaBieHue B CbOTBETCTBUE CHC CKIIIOUEH JOTOBOP C KJIMEHTA Ha MOPTQE, BKIIOYBAILL
(bMHAHCOBU MHCTPYMEHTH, 110 COOCTBEHA IPELIEHKA;

2. HWHBCCTUIUOHHU KOHCYJITAallU OTHOCHO q)HHaHCOBI/I HUHCTPYMCHTH,

3. CbXpaHEHHE W aJMHUHUCTPHpAHE Ha aKIWU W JSUIOBE HAa MPEINPUSTHS 332 KOJCKTUBHO
WHBECTUPAHE;

4. npuemaHe M IpelaBaHE HAa HAPEXKJAHUS BbB BPb3Ka C €IMH WIM MOBeYe (PUHAHCOBU
WHCTPYMEHTHU.

(6) Jlune, koeTo ynpapisiBa anTepHATUBHI MHBECTHLIIMOHHU (POHIOBE ChINIacHO Wi. 195, an.
2, 1. 1, HEe Mo)e J1a U3BbpLIBA Apyra JAEHHOCT, pa3IMyHa OT JAEMHOCTTa, 3a KOSATO € IMOJIyYnI
JIAIEH3 chrtacHo an. 1,2, 4 u 5.

(7) He mo>xe nma Ob/ie M3/1a/1eH JIMICH3, BKIFOUBAII CAMO €IHa OT YCIYTUTE 10 ajl. 1, KakTo H
JUIICH3 CaMO 3a YCJIYTH 10 aJl. 2 W/vim ail. 5, 6e3 aa BKItoYBa yciuyruTe 1o ai. 1. JIumens, koito
BKJIFOYBA YCJIYTH TI0 ajl. 5, He MOXKe Ja ObJie M3a/ICH caMo 3a €/IHA WA TIOBeYEe OT YCIYTUTE T10



T. 2 — 4, 6€3 1a BKJII0YBA YCIYTUTE 10 T. 1.

(8) U3maneHusT JIMIIEH3 UMa JIEHCTBUE 32 BCHUKH IbPKaBH YJICHKH.

Ya. 199. (Hos — IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) AnTepHaTUBHUST
UHBECTHIIMOHEH (HoHa mo wi. 195, an. 2, T. 2 TpsOBa aa pas3mnojara ¢ Ha4aJleH KarmuTall, He I0-
MaJbK OT JeBoBaTa paBHocToitHOCT Ha 300 000 eBpo.

(2) JIumie, koeTo ympaBisiBa alTepHATHBHU WHBECTHUIIMOHHU (DOHIOBE ChriacHO Wwi. 195, an.
2, 1. 1, TpsOBa nma pasmoiiara ¢ HadaJeH KamuTall, He TI0-MaJbK OT JICBOBaTa PaBHOCTOWHOCT Ha
125 000 eBpo.

(3) Ako nmuero, KOeTo ympasisBa aJITEPHATUBHU HWHBECTUIMOHHU (DOHNIOBE, YIpaBisiBa
JNEHHOCTTa Ha QITEPHATUBHM WHBECTULIMOHHU (OHIOBE, YUUTO AaKTHBH B CHBKYITHOCT
HAJXBBPJAT JeBoBaTa paBHocToHOCT Ha 250 000 000 eBpo, To TpsiOBa 1a yBeJIMYU pa3Mepa Ha
coOcTBeHHs KanuTai ¢ He mo-manko ot 0,02 Ha cTo OT cymara, sIBSBaIlla Ce pa3lIUKaTa MEXIY
CTOWHOCTTA Ha aKTHBHTE 10 OajaHca Ha ympaBissBaHUTE (JOHIIOBE H JIEBOBATa PaBHOCTOMHOCT Ha
250 000 000 eBpo. M3uckBaHeTo 1O M3pEeUEHUE IBPBO MOXKE J1a He OBe cma3eHo 3a 10 50 Ha cTo
OT JONBJHUTEIHUS COOCTBEH KamuTal, ako 3a Chllara CyMa JIHMIETO II0JI3Ba TapaHIus,
IpeJocTaBeHa OT KpeAUTHA MHCTUTYIUS WIM 3acTpaxoBaTell ChC CEJAIMIIE B JbpiKaBa WICHKA
WIN B TpeTa AbPKaBa, B KOSTO MPHJIOKUMHUTE IPaBUjla ca paBHOCTOMHH Ha IpaBUiIaTa ChIJIACHO
npaBoTo Ha EBpomneiickust cpio3. M3uckBaHeTO MO U3peueHue mMbpBo ce mpujiara A0 A0CTUTraHe Ha
coOcTBeHMs KanmuTall Ha JieBoBata paBHocTolHOCT Ha 10 000 000 eBpo.

(4) IIpu w3uucnsiBaHe oOIIaTa CTOWHOCT HAa AaKTUBUTE HA YNPAaBJISIBAHUTE aJTCPHATHBHU
WHBECTUIIMOHHH (DOHMIOBE 10 ajl. 3 He Ce BKJIIOYBAT aKTHBHUTE, KOUTO JIUIIETO, KOETO YIPaBIISIBA
QITEPHATUBHU MHBECTUIIMOHHU (DOHJIOBE, YIPABJISIBA 10 JICICTaIHs.

(5) He mo-manko ot 25 Ha cTO OT KanuTasia 1o ai. | Tpsa6Ba na Ob/ie HAJIMYCH MPH TI0/IaBaHe
Ha 3asBJICHHETO 3a M3/laBaHE Ha JIMIEH3 3a M3BBPIIBAaHE HA JEHHOCT KaTO JIHMIE, YIPaBISABAIIO
aITepHATHBHYU MHBECTHIIMOHHU (OHIOBE, a OCTaHANaTa 4acT — B 14-7HEBEH CPOK OT MOJTyyaBaHe
Ha MHCMEHO YBEJIOMIJIEHHE OT KOMHUCHSATA, Ye IIe M3/1aje JIUIEeH3 Clie]] JOKa3BaHe HATMYHeTO Ha
IBJIHUS pa3Mep Ha KaruTasa.

(6) .HI/IHCTO, KOCTO ylpaBJisiBa AJITCPHATUBHU WHBCCTUIIUOHHHA (bOH)IOBC, € OJIBKHO I10 BCAKO
BpEMC Ja moaabpiKa coOCTBEH KaliuTaJli, IIpeBUllaBalll UJIx PaBCH HA croHocTTa 1Mo an. 1 — 5.

(7) HesaBucumo OT HM3HCKBAaHETO Ha ai. 6 COOCTBEHHST KamuTal Ha JIMIETO, KOETO
yIIpaBIsiBa AITEPHATHBHU WHBECTUIIMOHHH (OHIOBE, TPsIOBa IO BCSIKO BpeMe Jia Oblie B pa3mep,
HE MMO-MABK OT €/IHa YSTBHPT OT MOCTOSHHUTE My OOIIY pa3xojy 3a MpeaxoaHaTa GuHaHCcOBa



roJIMHa, ONpe/ieJICH! Ha 6a3aTa Ha TOAUIIHMS (PMHAHCOB OTYET, 3aBEPEH OT PETUCTPUPAH OJUTOP.
B cnyuaii Ha chliecTBeHa mpoMsiHa Mpe3 TeKylllaTa roJuHa CHpsSMO IpeaxojgHaTa B obema Ha
JeMHOCTTa Ha JIMIETO, KOETO YIpaBisiBa aJTepHATUBHU MHBECTULMOHHU (DOHIOBE, 3aMECTHHK-
IpeJceaTeNIAT MOXKEe J1a KOPUTUpa U3UCKBAHATa CTOMHOCT IO U3pEeUYeHHe MbPBO. 3a JIMIE, KOETO
yIOpaBiisiBa ajdTEepPHATUBHM WHBECTULMOHHU (POHIOBE, KOETO HE € M3BBPIIBAJIO JCHHOCT Mpe3
1sIaTa npeaxoHa (MHAHCOBA T'OJIMHA, CYMTAHO OT JICHS Ha MOJy4YaBaHE Ha JIUIEH3, Pa3MEpPbT
Ha COOCTBEHHMs KalWTall ce onpejaesns Ha 0azaTa HAa NMPOTHO3HUTE IOCTOSIHHU OOLIM pa3xo.,
3QJI0)KEHH B MporpaMmara 3a JEHMHOCTTa, OCBEH aKO 3aMECTHHUK-IIPEACENATeNT € H3UCKAI
KOPEKLMs Ha pa3xoJuTe B IIporpaMara 3a JeHHOCTTa.

(8) NUznuckBanmusTa Ha an. 1 — 7 He ce mpuiiaraT 3a JIMIa, KOUTO YNPaBIIsIBaT alTepHATHBHA
WHBECTHUIIMOHHH (DOHAOBE M €IHOBPEMEHHO C TOBa IMPHUTEXaBaT JMICH3 3a W3BBPIIBAHE Ha
JEMHOCT KaTo YIPaBJISBALIH JIPYKECTBA.

(9) HezaBucumo OT HM3HMCKBaHUWATA Ha an. | — 8§ nmnara, ynpaBisBalld ajlTepHATUBHU
WHBECTHIIMOHHU (OHJIOBE, BKIIOYUTEIHO aJTEPHATUBHUTE WHBECTULIIMOHHU (OHIOBE, UYHUETO
yIpaBjieHHE HE € BB3JIOKEHO Ha Pa3jMYHO OT TAX JUIle, TpsAOBa Ja OTTOBAapsAT M HA €IHO OT
CJIETHUTE M3UCKBAHUA MIPHU CHOTBETHOTO npuiiarane Ha Jlenerupan pernament (EC) Ne 231/2013:

1. ma pasmornaraT ¢ JIONBJIHUTENCH COOCTBEH KamuTal B pa3sMep, KOMTO e JocTaThyeH 3a
NOKpHBAaHE Ha PHCKOBE OT pealln3upaHe Ha OTTOBOPHOCT BCIEICTBHE Ha MpodecroHaTHa
HEOPEKHOCT;

2. Jda UMaT 3aCTpaxoOBKa 3a HpO(beCI/IOHaﬂHa OTTOBOPHOCT 3a OTTOBOPHOCT BCJIICACTBUC HaA
Hpoq)GCHOHaHHa Here)KHOCT, CLO6p3.3€Ha C IIOKPUTUTEC PHUCKOBC.

(10) CobcTBEeHMAT KamuTajd HA JIMIETO, KOETO YIPaBisABa aITEPHATHUBHU WHBECTHIIMOHHH
¢dbonmOBE, 10 pazMepa, HEOOXOAWM 3a MOKPHWBAHE M3WCKBAaHWATA Ha al. 1 — 9, mMoxke ma Obie
WHBECTHUPAH CaMO B JIMKBUIHU aKTHBH, JOMBIHUTSIIHUTE U3UCKBAHUS KBM KOUTO CE OMPEJIEISAT C
HapenOa. MlHBecTHpaHeTO Ha COOCTBEHUS KamuTall MO0 M3PEUeHHE IMBPBO HE MOXKE J1a OBbJe ChC
CTIeKyJIaTHBHA IIeJI.

(11) Jlumero, ympaBisBamIo anTepHATUBHU WHBECTUIMOHHM (OHIOBE, € ATBXKHO Ja
OTrOBapsl Ha KaNMTAJOBUTE M3MCKBAHUS U J1a MOAIbpPXKAa MUHUMAIHU JIMKBUJIHHM CpPEJCTBa,
OIIpeJIeNIEHH C Hape10a.

(12) Ilpu HapymiaBaHe Ha WM3UCKBAHMATA 3a KAlMTAJIOBAaTa aJE€KBaTHOCT M JMKBHUIHOCTTA
JMIIETO, KOETO YMpaBisiBa AITEPHATUBHU HHBECTUIIMOHHU (OHIIOBE, € JUIBKHO Ja yBEIOMH
3aMECTHHK-TIIPEJICEaaTeNis B 7-IHEBEH CPOK OT M3BBPIIBAHE HA HAPYLIEHUETO, KAaTO IOCOYHU
MPUYMHHTE 3a HAPYIIEHUETO U NPEJI0KN KOHKPETHU MEPKH, B PE3YJITAT HA KOUTO HAPYIIEHUETO



na ObJie OTCTPAHEHO JI0 €MH Mecel] OT U3BbPIIBAHETO MY .

Y. 200. (Hos — JIB, 6p. 109 ot 2013 1., B cmima ot 20.12.2013 1.) JIntero, KoeTo yrnpasisiBa
alTepHATHBHU MHBECTHIMOHHH (DOHIIOBE, CE yNpaBisiBa OT Hal-MaJKoO JIBE JIMIA. 32 YWICHOBETE
Ha YOPaBUTEITHUTE M KOHTPOJHHUTE OPraHH, 3a MPEICTABUTCIUTE Ha IOPHINYCCKUTE JIMIA —
YJICHOBE HAa TaKMBA OPraHM, M 3a BCUYKH JIPYTH JIMIA, KOUTO MOTAT Jia CKIFOYBAT CAMOCTOSITEITHO
WIN CHBMECTHO C JIPYro JIMIE CAENKH 3a CMETKa Ha JIUIe, KOETO yMpaBiisiBa ajlTepHATHBHU
WHBECTUIIMOHHH (DOHIOBE, CE MpHUiIaraT CbOTBETHO M3UCKBaHUATA HA WiI. 93 u 94.

Pasznen 11
N3naBaHe M OTHEMaHe HA JIMIEH3 32 U3BbPIIBAHE HA
JAEeMHOCT 10 yIPAaBJIeHUE HA AJITEPHATUBHY MHBECTUIIMOHHH
(¢oHa0Be Ha LA ¢bC cenanuie B Penydauka boarapus
(Hos - /IB, 0p. 109 o1 2013 1., B cnaa ot 20.12.2013 r.)

Ya. 201. (Hoe — JIB, 6p. 109 or 2013 r., B cmma ot 20.12.2013 r.) (1) JIumueH3sT 3a
W3BBPIIBAHE HA JICWHOCT 10 YIpPaBJICHHE HAa AITEPHATHBHU MHBECTUIIMOHHU (DOHIOBE ce M31aBa
OT KOMHUCHSITA.

(2) 3a u3maBaHe Ha JUIEH3 MO ail. | ce mMojaBa 3asBieHHE MO O0Opasel, KbM KOETO ce
npuIarar:

1. TaHHU ¥ TOKYMEHTHU BB BPb3Ka ChC 3aIBUTEIIA:
a) YCTaBbT U IPYTUTE YUPEIUTEIHU aKTOBE;
0) TaHHU ¥ TOKYMEHTH, YI0OCTOBEPSIBAIIY 3allMCAaHUs U BHECEHUS KaIUTall;

B) JAHHU W JAPYTrd HEOOXOAMMH JOKYMEHTH 3a JIMLaTa, KOUTO YIIPABIISBAT 3asBUTEINS,
ChOTBETHO 3a (M3MYECKUTE JIMLA, KOUTO IpEICTaBIsIBAT IOPUIMYECKH JIMIA — YJICHOBE Ha
YIPaBUTEIHUTE WU KOHTPOJIHUTE OpraHu Ha 3asiBUTEISI, WIIM 3a JPYTH JIMIIA, ONTPAaBOMOIIEHU Ja
ro ympaBisiBaT W TPEACTABISBAT, KAKTO U JIOKA3aTEJICTBA 3a TsiXHaTa MpodecnoHamHa
KBaJTU(UKAIUS U OTIHT;

r) mporpaMa 3a JEHHOCTTa, BKJIIOYBAalla HaW-MaJKO OINKWCAaHWE Ha OpraHu3alMOHHATa
CTPYKTypa Ha 3asBHUTENsI U WHPOpPMAIHs 3a HAYMHA, MO0 KOMTO TOHM 1€ OCUTYpU CIa3BaHE Ha
3aIbJDKEHUATA CH 10 TO3H 3aKOH;



J) TpaBWwiaTa 3a JUYHUTE CJHEJIKH C (UHAHCOBM HWHCTPYMEHTHM Ha 4WIEHOBETE Ha
YIPABUTEIHNUTE U KOHTPOJHUTE OPTraHU Ha 3asiBUTEIISI, HA HETOBUTE CIIY’KUTEIN U HA CBBP3aHUTE
C TSIX JULA;

€) MmpaBuJia, YCTAaHOBSIBAILW MOJIUTHKATA U MPAKTUKUTE BbB BPb3Ka C Bb3HATPAXKJACHUATA 110
. 221;

K) TIpaBWJIA, YCTAHOBSIBAIIM YCIOBUATA U MPOIEIypUTE 32 Bb3Jlarane Ha (yHKIIUH Ha TPETH
JUIa, KAaKTO U CKJIIOYEHHUTE JOrOBOPH 3a BbB3JIAraHe, JAaHHU M JOKYMEHTH, YJIOCTOBEPSBAILU
CHa3BaHETO HA M3MCKBAHMATA 3a BB3JIAaraHe M 0OOCHOBABAIIM M300pa Ha KOHKPETHOTO TPETO
JULE;

3) JaHHU 3a JIMlaTa, KOUTO IPUTCIKABAT IMPAKO HIIM HCIPAKO KBaJ'II/I(bI/ILII/IpaHO ydacTtue B
APYKECTBOTO 3asBUTCII UJIKM MOT'AaT JIa TO KOHTPOJMUPAT, KAaKTO U 34 6p0${ Ha MMPUTCIKABAHUTC OT
TAX I'JIaCOBEC,

M) IICMEHA JICKJIapalisi OTHOCHO JICHCTBUTEITHITE COOCTBEHHIIN Ha 3asBUTEIIS M IIPOM3X0/1a
Ha CpPeNCTBaTa, OT KOUTO Ca HalpaBEHH BHOCKHUTE CPEIly 3alMCaHUTe aKIUU, BKIFOUYUTETHO JaIH
CpeAcTBaTa HE ca 3a€MHHM, W 3a IUIATEHUTE OT TAX NaHBIM Npe3 IOCIEAHUTE 5 TOAWHH MO
oOpaselr, 0100peH OT 3aMECTHHUK-TIPEICeaTelIs;

K) JaHHH 3a Jingara, C KOUTO 3asiBUTCIIAT CC sABABA CBbP3aHO JIUIIC,

J'I) Apyru J0KyMCEHTH U CBEACHUA, OIPCACIICHU C HapeJ:[6a;

2. JaHHU U JOKYMCHTH BBB BPb3Ka C AJITCPHATHBHHUTC MHBCCTULIMOHHU (1)OHI[OB6, KOHUTO
3aABUTCIIAT Bb3HAMEPABA J1a YIIpaBJIsIBa:

a) JaHHHU OTHOCHO MHBCCTHIMOHHATA CTPATCrus, BKIKOUYUTCIIHO BUAOBCTC MHBCCTUIIMOHHU
HO)I(I)OH)IOBC, AKO AJITCPHATHBHUAT MHBCCTUIIMOHCH (I)OHI[ C€ ChCTOHU OT OTACIIHH HO)I(I)OHI[OBC,
IMOJIMTUKATA 3a U3IIOJI3BAHC Ha JIMBBPHUJK, pPUCKOBHUA HpO(I)I/IJ'I U JpYTU XapaKTCPUCTHKU Ha BCCKU
AITCPHATHUBCH HWHBCCTUIIMOHCH (I)OHI[, KOMTO 3asBUTEISAT ynpasjisiBa HWJIKM Bb3HAMEpsSBA Oa
yHpasBJsiBa,

0) maHHM 32 JbpKaBaTa Ha YCTAHOBSBAHE HAa BCEKH AJITEPHATUBEH WHBECTHIIMOHEH (OH],
KOWTO 3asBUTEIAT YIPABISABA UM Bb3HAMEPSBA Jla YIIPaBIsABA;



B) JIaHHU 3a JIbpKaBaTa Ha YCTAHOBSIBAaHE HAa TJABHUTE AITEPHATUBHU HHBECTULIMOHHU
(doHII0BE, 32 KOUTO aJTepHATHUBHUTE MHBECTHLIMOHHM (DOHIOBE, KOMTO 3asBUTEIISAT YINPaBIIsIBa
WIN Bb3HAMeEpsBa J1a YIPaBJIsAiBa, ca 3aXpaHBald (pOHI0BE;

l") YCTaBbT, IpaBWiIaTa W JAPYrUTC YYPCAUTCIIHU AKTOBC Ha BCCKU QAJITCPHATHBCH
HMHBCCTUIIMOHCH (1)0HI[, KOMTO 3asIBUTEIAT YipaBJjisiBa WA Bb3HAMEPsIBA [1a YIIPABJISIBA,

) JaHHU 3a MEpPKUTE 3a OIpelNesiHe Ha JIETO3UTaps Ha BCEKH alTEpHATUBEH
WHBECTHUIIMOHEH (OHA, KOWTO 3asgBUTENAT YIpPaBIsBa WIM Bb3HAMEpsBa Ja YIMpaBisBa,
CKJIIOYEHUTE JOTOBOPH C JEHO3WTapsi, KAaKTO M JaHHH M JOKYMEHTH, YIOCTOBEPSBAIIH
CIa3BaHETO Ha M3MCKBAHUATA KbM JETO3UTapsi 1 000CHOBaBAIlK U300pa My;

e) JaHHU U JOKYMCHTH OTHOCHO BCHUYKHU JIPYT'U IMOIJICIKAIIU HA PA3KPHUBAHC o0cTosATeICTBa
ChIVIaCHO TI'JIaBa ABAJICCCT U II'bpPBa, pa3acii IL.

(3) YmpasnsBamo Apy>kecTBO, KOETO UCKa Ja My ObJie M3/1aJeH JHUIIEH3 32 U3BbPIIBAHE HA
JEHHOCT 1O yNpaBJIeHNUE Ha alITEPHATUBHU MHBECTULIMOHHU (DOHIOBE, MOXKE /1a HE IPUIIOKH KBM
3asBJIGHUETO 10 ajl. 2 Te3U JaHHU U JIOKyMEHTH, KOUTO ca IpEACTaBEeHH B KOMHCUATA B
MPOU3BOJICTBOTO 3a M3J/laBaHE Ha JIMIEH3 Mo Wi. 86, all. 1, IpU yCJIOBUE Y€ TE ca aKTyalHU U
yIPaBJISIBAILIOTO APY>KECTBO JAEKJIapHpa TOBAa OOCTOSATEICTBO.

(4) Korato nuie, KoeTo ympapisBa alTepHATUBHU HHBECTHUIIMOHHHU (POHIIOBE, MCKa Jaa
U3BBPIIBA ycIyrd mo wi. 198, an. 2 w/unm 5, KOUTO HE ca BKIIOYCHH B HETOBUS JHUIICH3, TO
TpsiOBa J1a mojae 3asBJICHUE O KOMHCHATA 10 00pa3el, 0100peH OT 3aMECTHHUK-TIPeIceaaTers,
3a pasuiipsiBaHe oOXBaTa Ha JUIEH3a, KbM KOETO Npuiara JOKYMEHTHTE 1o ail. 2, T. 1, OykBu
"a", "6", "r'" m "x", KaKTO W APYTH JAaHHU U IOKYMEHTH, OTIPE/IeTICHU C Hapeaoa.

(5) IpunoxeHnuTe KbM 3asBICHUETO 1O ajl. 2 WK ajl. 4 TOKyMEHTH TpsiOBa Ja OTroBapsT HA
BCHYKH HOPMAaTHUBHH W3UCKBAHUS, a ChBbPIKAIINTE C€ B TSAX JaHHU J1a OBbJaT BEpHU, IIBIHU, SICHH
Y HENIPOTHUBOPEYHBH.

(6) Bb3 ocHOBa Ha MpeCTaBEHUTE JOKYMEHTH KOMUCHSITA YCTAaHOBSIBA JIOKOJIKO Ca CIa3eHU
M3MCKBAHUATA 32 U3/1aBaHe HA JIMIEH3. AKO MPEJICTaBEeHUTE JAaHHU U JIOKYMEHTH Ca HEM'bJIHU WU
HEPEIOBHH WJIM Ca HYXHH JIOBJIHHUTEIHA MH(OpMAIMs WIM JOKA3aTEeJICTBA 32 BEPHOCTTA Ha
JAHHHUTE, KOMUCHSTA U3Ipalla ChOOIICHNE W ONPEIessl CPOK 332 OTCTPaHSBaHE HAa YCTAHOBEHUTE
HEITBTHOTH W HECHOTBETCTBHS WJIM 3a TMIPEJACTAaBIHE HA JONBIHUTEIHA HWHpOpMAIus |
JIOKyMEHTH, KOWUTO CPOK HE MOKe J1a ObJIe TIO-KpaThK OT €IMH MECEI] M IO-TbIBI" OT JIBa MECela.



(7) Ako cpoOImeHreTo mo aja. 6 He ObJe MPHUETO Ha MOCOYEHHUs OT 3asBUTENS aapec 3a
KOPECTIOH/ICHIINS, CPOKBT 32 OTCTPAHSBAHE HA YCTAHOBEHHUTE HEIBIHOTH U HECHOTBETCTBHS HJIH
3a TMpeJICTaBsSHE Ha JONBIHHUTEIHA WHPOPMALUS W JOKYMEHTH Teue OT IIOCTAaBSHETO Ha
CHhOOIICHNETO Ha CIEIMaJHO ONpeAeTIeHO 3a IeNTa MICTO B Crpajgara Ha KomucusTa. ToBa
00CTOSITEIICTBO C€ YAOCTOBEPSIBA C MPOTOKOJ, ChCTABEH OT JIBKHOCTHHU JIMIA, ONPEICIICHH ChC
3aIoBe/]] Ha TpejiceaTeNsl Ha KOMHUCHUSTA.

(8) Kommucusra ce IMMPOU3HACH I10 3a4BJICHUCTO CJICA KOHCYJITAIlUNU C KOMIICTCHTHUTEC OpraHn
Ha CbOTBCTHUTC AbPIKAaBU YJICHKHU, aKO 3aABUTCIIAT:

1. e gpIIEepHO IPYKECTBO HA APYTO JULE, KOETO YNPABIsABA AJITEPHATUBHU UHBECTULIMOHHU
($oHI0BE, YIPABISABALIO JIPYKECTBO, MHBECTHIIMOHEH MOCPEIHUK, KPEAUTHA WHCTUTYIMS WIH
3acTpaxoBaredl, OJIy4YHJI pa3pelieHre 3a U3BbPIIBAHE HA ACHHOCT OT KOMIIETEHTHUTE OpraHu Ha
Jpyra JIbp>KaBa 4JIeHKa;

2. € JBLIEPHO JPYKECTBO Ha MpPEANpUATHE Mailka Ha Jpyro JMIe, KOETO YNpaBisiBa
QITEPHATUBHU  WHBECTUIIMOHHU  (OHAOBE, yNpaBIsABAIIO JPYKECTBO, HWHBECTHIIMOHEH
MOCPEIHUK, KPEIMTHA UHCTUTYLIMS UJIU 3aCTPaxoBaTel, MOTYYUI pa3pelieHUe 3a U3BbPIIBAHE Ha
JEMHOCT OT KOMIIETEHTHUTE OPraHu Ha JIpyra Abp:KaBa 4ICHKA;

3. ce KOHTpoJIMpa OT (PU3UYECKU WM IOPUAUYECKH JIUIA, KOUTO KOHTPOJIMPAT JIPYro JIUIE,
KOETO YIpaBiisiBa aJITePHATHMBHM WHBECTUIIMOHHH (OHAOBE, YIPABIISABAIIO JPYKECTBO,
WHBECTULIMOHEH MOCPEIHUK, KPEAUTHA MHCTUTYLHUS WJIM 3aCTpaxoBaTel, MOJy4usl pa3pelieHue
3a U3BBPILBAHE HA JEHHOCT OT KOMIIETEHTHUTE OpraHu Ha JIpyra AbpiKaBa 4JIeHKaA.

(9) Komucusita ce mpousHacs Mo 3asiBICHUETO B CPOK J0 JBa Mecela OT MOJTy4aBaHEeTO My, a
KOraTo ca OWJTM TTOMCKaHW JTOMBIHUTEIIHA CBEACHHS M JOKYMEHTH — B CPOK JIO JIBa Mecela OT
TOJTy9aBaHETO MM, ChOTBETHO OT M3THYAHETO Ha CpoKa 1o aji. 6, u3pedeHue BTopo. CpokbT 3a
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MpOU3HACSHE HE Teue, aKo He ca MPEICTaBeHN Hal-MaJIKO JIOKYMEHTHUTE 10 aj. 2, T. 1, Oyksu "B",
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", "e"u"3"uT. 2, 6yksu "a", "6" u "B".

(10) B pemenuero 3a m3aBaHe Ha JUIEH3 CE MMOCOYBAT MHBECTUIMOHHHUTE CTPATETHMU Ha
QITEPHATUBHUTE WHBECTHIIMOHHM (OHJOBE, KOETO JIMIETO, YIPAaBISABAIIO alTePHATUBHU
WHBECTHIIMOHHU (DOHIOBE, yNpaBisBa WM Bbh3HaAMepsiBa Ja ynpasisiBa. Komwucusta mMoxe aa
OrpaHMYM OOXBaTa Ha W3JaBaHHs JIMIEH3 JIO yNpaBICHHUE HA aNTEPHATUBHU WHBECTHIIMOHHH
(hoHIIOBE C Ompe/IesIeH WHBECTUIIMOHHY CTPATETUH CIIPSIMO 3asiBEHUTE 1O ai. 2. B cmyuyaute mo
U3pEUYCHUE BTOPO 3asBUTEIST CE YBEIOMsIBA 32 OCHOBAHUATA 32 OTPaHUYABaHE B CHOOIICHHETO
o ain. 6.

(11) 3assBUTENAT Ce yBenOMsIBA MUCMEHO 3a B3ETOTO PELICHHUE B 7-THEBEH CPOK.



(12) Jlume, koeTo ympapiisiBa alTEpPHATUBHU WHBECTUIIMOHHU (OHIIOBE, HO 3a KOETO HE €
BB3HUKHAJIO 3aJbJDKCHHE 3a YIpPaXKHSABAaHE Ha JEHHOCT MO YIpaBiIeHHE Ha alTepHATUBHU
WHBECTHIIMOHHU (DOH/IOBE BH3 OCHOBA HA JIMIICH3, MOJKE JIa TTOMCKA M3/IaBaHETO Ha JIMIEH3 NpU
cra3BaHe Ha M3MCKBAHMSATA U peja Mo To3M pasnend u Ha Permament 3a msnbianenue (EC) Ne
447/2013.

(13) Ilpu u3paBaHe Ha JIMLEH3 JUMUETO, KOETO YIpPaBIiABa aNTEPHATUBHU MHBECTHIIMOHHU
(¢oHIIOBE, ce BMHCBAa BBHB BOACHHUA OT KOoMmHcHATa peructbp mo wi. 30, am. 1 or 3akoHa 3a
Komucusra 3a puHaHcoB Ham3op. 3a n3gaBaneTo Ha aurieH3a ce ypegpomsaa EOIIKII.

Yua. 202. (Hos — JIB, 6p. 109 ot 2013 r., B cmia ot 20.12.2013 1.) (1) Komucusra orkaszpa
U3JIaBAaHETO Ha JIMIICH3 WM pa3lIMpsiBaHE Ha MPUTE)KABAHUS JIUIICH3 C MOTUBUPAHO PEIICHUE,
aKo:

1. KanuTaTbT Ha 3asIBUTEIIS HE OTroBaps Ha M3WCKBaHUsATA HA 4Wi. 199;

2. mskoe ot junara nmo wi. 200 He MOXe Ja 3aemMa JUTHKHOCTTa MOpajd HOPMAaTHBHA
3a0paHa WM He OTTOBapsi Ha U3UCKBAHMSTA HAa TO3W 3aKOH;

3. JIMIIC, KOCTO IMPUTCIKABA IPSAKO WKW HEIPIKO KBaJ'II/I(I)I/IHI/IpaHO y4aCTue WM MOXKE Ja
KOHTpOJIMpa 3asABUTCIIA C HeﬁHOCTTa CH WJIN C BJIHUAHUCTO CU BBPXY B3CMAHCTO Ha PCHICHUA,
MOJXKE Ja HaBPpCAHU Ha CUTYPHOCTTA HAa JPYKECCTBOTO WJIIKM HAa HCT'OBUTC OLICpAILIUH,

4. JmnaTta, KOUTO IMpUTEIKaBaT IMPAKO UIIHA HCIIPSAKO KBaJ’II/I(i)I/II_II/IpaHO y4dacTue B IPYKECTBOTO
3as4ABUTCII, Ca HAIIpaBHUJIM BHOCKHU ChC 3a€MHU CPEACTBA HUJIM IIPOU3XOABT HA CPEACTBATA, C KOUTO
TE3MU JIdlia Ca HAaIllpaBUJIX BHOCKH, HE € ACCH U 3aKOHCH,

5. mo HeWHa IpeleHKa pa3MepbT Ha MMYLIECTBOTO Ha IMPHUTEXaBaIIUTE KBATU(PHUIIMPAHO
ydacTHe B 3asBUTENS JIUIA W/WIK pa3BUBaHATa OT TAX JIEHHOCT MO CBOSI Mamad U (UHAHCOBU
pe3yaTaTi He ChOTBETCTBA Ha 3asBEHOTO 3a MPHUI0O0MBaHE aKIIMOHEPHO y4acTHUE B 3asBUTENS U
Ch3/1aBa CbMHEHUE OTHOCHO HAJICAKAHOCTTA M MPUTOITHOCTTA HA TE3H JIMIA TPU HEOOXOAMMOCT Ja
OKakKaT KaluTaJIoBa MOJIKPETa Ha 3asBUTEIS;

6. 3asIBUTEIIAT € npeacTaBul HEBEpHU NAHHU UM JOKYMCHTHU C HEBAPHO CbAbPIKAHUC,

7. MO HeWHa TpeleHKa JEWHOCTTa, KOSITO 3asBUTENSIT Bbh3HAMEpsiBA Ja HM3BHPIIBA, HE
ocHTypsiBa HeOOX0IuMaTa My HaJeKTHOCT ¥ (PMHAHCOBA CTaOMITHOCT;



8. 3aMBUTETAT € CBBP3aHO JIMIE C €IHO WIH MoBeYe (PH3MUYSCKH WM FOPUANYECKU JIUIA
Ta3u CBBP3aHOCT OM MOIJIa J1a Ch3/aje MPEeUYKu 3a e()eKTUBHOTO yMNpaKHSIBAHE HA HAJI30PHUTE
(YHKIIMM Ha KOMHCHATA WM HAa 3aMECTHUK-TIPEICENaTENs,

9. ca HaJIunge IpCYKH 3a e(l)eKTI/IBHOTO yHOopaxHsiBaH€ Ha HaJA30pHUTC q)YHKL[I/II/I Ha
KOMUCHATA WK HA 3aMCCTHHK-IIPCACCAATCIIA, IMTPOU3TUYAIIN OT UK BbB BPBb3Ka C IMPHUIIAraHETO
Ha HOPMATUBCH WJIM aIMUHUCTPATUBCH AKT Ha TPETA AbpiKaBa, pCryJiupall HeﬁHOCTTa Ha €IHO
HJIK IOBEYC JIMIa, C KOUTO 3asABUTCIIAT CC ABsSBA CBBP3aHO JIUIIEC,

10. 3asBUTENAT HE OTrOBapsl HA APYTUTE U3UCKBAHUS, YCTAHOBEHH ChC 3aKOHA U C aKTOBETE
10 NIPUJIATaHETO MY.

(2) B cayuyaute mo an. 1, 1. 1, 2, 4 u 10 xomucusita MOXKe Ja OTKaKE€ OKOHYATEIHO
W37aBaHETO Ha JIMIICH3 CaMO aKo 3asBUTEIAT HE € OTCTPaHWUI HECHLOTBETCTBUSITA U HE €
MPeJICTABUII U3UCKYEMUTE JJOKYMEHTH B ONIPEACICHUS OT Hesl Cpok 1o 4. 201, an. 6.

(3) Komucusita Moxe Ja OTKaXe M3/1aBaHETO Ha JIMLEH3, aKo He Morar Ja ce
UICHTUUIUPAT IEUCTBUTETHUTE COOCTBEHUIIN HA aKIIMOHEP C KBATM(UIIUPAHO yUacTHe.

(4) B cnydanTe Ha OTKa3 3asiBUTENISIT MOXKE J1a HallpaBU HOBO MCKaHE 3a W3/1aBaHE Ha JIUIEH3
HE M10-paHo OT 6 Mecela OT BIM3aHETO B CHJIA HA PELIEHUETO 3a OTKa3.

Y. 203. (Hoe — /JIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) (1) Jlune, nomxy4uno
JMIEH3 32 YIpaBJICHUEC HA AJITCPHATHBHH HMHBECTHIMOHHH (OHIOBE, MOXKE Ja 3alovHe Ja
yIpaBisiBa aJTEPHATHBHU MHBECTUIIMOHHH (OHIOBE B CHOTBETCTBHE C JAaHHUTE, MPEICTABCHU
KbM 3asBJICHHETO, CJIE]] BJIM3AHETO B CHJIa HA W3IaJCHUS JIUIIEH3, aKO KbM 3asBICHHUETO 3a

U3/laBaHe Ha JIMILIEH3 ca IPEJCTaBEHH BCHUUKU HEOOXOAUMH JAaHHU U JOKYMEHTH CBIVIACHO L.
201, an. 2.

(2) Jlune, mosyumsio JNUIEH3 3a yIpaBlIeHHEe Ha aJTepHATUBHU MHBECTHLIMOHHU (DOHIOBE,
KOETO HE € MPEeJICTaBUIIO KbM 3asBICHUETO 32 U3/aBaHe Ha JHIIEH3 BCUYKU HEOOXOIUMHU JaHHH U
JOKyYMEHTH cbriacHo ui. 201, an. 2, Moke Ja 3allouyHe Ja YIpaBisBa alTepHATHUBHU
MHBECTUIIMOHHU (DOHIIOBE Clie/l BIM3aHETO B CHUJIa Ha M3AAJCHUS JIUIIEH3 M MPEACTaBSHETO Ha
BCHYKM HEOOXOAMMH JaHHU U JIOKYMEHTH cbIiacHO wi. 201, an. 2, KOUTO MOAJekaT Ha
oJ00peHHe OT 3aMecTHHK-Ipeacenareis. IlpeacraBeHUTe B CHOTBETCTBHE C M3pEUEHHE IBPBO
JOKYMEHTH TpsIOBa Jla OTroBapsAT Ha BCUUKU HOPMATHUBHM M3MCKBAHUS, a ChIbPKAILUTE CE B TAX
TaHHM 1a OBJIAT BEPHH, ITBJIHH, SICHU U HEIPOTHBOPEUHBH.



(3) 3amecTHUK-TIpeICeaTENAT U3aBa WM OTKa3Ba Jia u3aane onobpeHueTo mo ai. 2 B 14-
JTHEBEH CPOK OT MOJy4aBaHEe Ha 3asBJICHUETO C MPHJIOKEHHUSATa KbM HErO, a aKo ca MOWUCKaHH
JOMBITHUTEHU HH(POPMALIUS ¥ JOKYMEHTH — OT ITOJy4aBaHETO MM.

(4) Bp3 ocHOBa Ha MpPEACTaBEHUTE JOKYMEHTH 3aMECTHUK-IPEACENATESIT YCTaHOBSBA
JIOKOJIKO €a CIIa3eHU M3MCKBAHMATA 33 M3/1aBaHE HA UCKAHOTO OJ00peHue. AKO NMpeacTaBEeHUTe
JTAHHU W JIOKyMEHTH Ca HEN'bJIHU WM HEPEIOBHU WM € HY)KHA JIOMBIHHUTEIHA WHGOpMAIMs,
3aMECTHHUK-TIpECeIaTeNIAT H3Mpalia ChOOIIEHHE M Ompeaeis CPOK 3a OTCTpaHsBaHE Ha
YCTAaHOBEHHUTE HENBJIHOTH W HEChOTBETCTBUA WIM 33 TNPEJOCTABIHE HA JOINBJIHHUTENHA
nH(pOpMAIUI ¥ TOKYMEHTH.

(5) Ako cwobOmenuero mo an. 4 He ObJe MPHUETO Ha MOCOYEHHUS OT 3asiBUTENS aapec 3a
KOPECTIOH/ICHIINS, CPOKBT 3a OTCTPAHSBAHE HAa HENBIHOTH M HECHOTBETCTBHS, CHOTBETHO 3a
Ipe/ACTaBsHE Ha JOMBJIHUTETHA WHPOpPMAIUs H JOKyMEHTH, Teue OT TIIOCTaBSIHETO Ha
ChOOIICHNETO Ha CIEIHaIHO ONpeAeseHO 3a IeNTa MICTO B Crpajgara Ha KomucusTa. ToBa
00CTOSITEIICTBO C€ YAOCTOBEPSIBA C MPOTOKOJ, ChCTABEH OT JJIBKHOCTHHU JIUIA, OTIPEICIICHH ChC
3aroBe/] Ha 3aMECTHHUK-TIPEICeIaTerIs.

(6) 3amecTHHK-TIpeICEeaTEeNAT OTKa3Ba J1a u3/anae oJoOpeHue mo aji. 2, ako He ca CIa3eHH
W3MCKBAHUATA HAa 3aKOHA W/WIM Ha AaKTOBETE [0 INPWIAraHETO My MM HE Ca OCUTYPCHH
UHTEpPECUTE Ha HHBeCTUTOPUTE. OTKA3bT CE€ MOTHBHPA ITUCMEHO.

Yua. 204. (Hos — 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusra ornema
U3/1aJICHUS JIUICH3, aKO:

1. nuieTo He 3amovYHe Ja M3BBLpIIBaA AchHOCcTTa 1o 4i. 198, am. 1 B cpok 12 mecemna ot
W37aBaHETO HA JIMIEH3a, M3PUYHO CE€ OTKaXEe OT WU3AA[ACHUS JUIEH3 WIM HE € HU3BBPIIBAJIO
neitHocTTa 1o wi. 198, an. 1 moBede oT 6 Mecena;

2. JUIETO € MPEJCTAaBUIO HEBEPHH JIaHHU, KOMTO Ca IOCIYKWIM KaTO OCHOBaHHE 3a
W3JaBaHe Ha JINIEH3A;

3. JIMIICTO MMPECTAHC a OTroBapsd Ha yCJIOBUATA, IIPHU KOUTO € U3AAJICH JIMLICH3bT,

4. MUIETO TpecTaHe Ja OTroBaps Ha HM3WUCKBAHMATA 3a KalMTajloBa aJICKBATHOCT W/WJIH
JUKBUIHOCT M HE MPEAJIOKH B 7-AHEBEH CPOK OT HM3BBPIIBAHE HA HAPYIIEHUETO MEPKH 3a
MPUBEKAAHETO My B CHOTBETCTBUE C TE€3WM M3UCKBAHHUS WM B cpoka mo wi. 199, am. 12 nHe
OTCTpaHU HAPYIICHUETO;



5. q)HHaHCOBOTO CbCTOAHHEC Ha JIUICTO € TpaﬁHO BJIOIICHO M TO HC MOXC Oa HU3IIbJIHsABA
3aABbJDKCHUATA CH,

6. TUIETO, YIPaBISABAIIO aITEPHATHBHA MHBECTHULIMOHHU (HOHIO0BE, W/ nauna no wi. 200
HE ca ce chboOpas3uiu ¢ MpUIoKeHa MPUHYAUTENHA aJMUHUCTpAaTUBHA MspKa mo wi. 271, am. 1
WIN ca U3BBPUIMIIM WIH JIOMyCHAIN W3BBPIIBAHETO HA HapylleHue Ha 1wi. 35, an. 1 oT 3akoHa 3a
nasapuTe Ha (UHAHCOBU MHCTPYMEHTH U Ha wi. 11 oT 3akoHa cpelly Ma3zapHUTE 3JI0YHOTPeOH C
(MHAHCOBM MHCTPYMEHTH WJIM JIpyro rpy0o HapylleHHe, WIM CHUCTEMHH HapylIeHus Ha TO3H
3aKOH, Ha 3aKOHa 3a MyOJMYHOTO Ipe/UlaraHe Ha LIEHHM KHIKa, Ha 3aKOHa 3a Ma3apuTe Ha
(MHAHCOBM WHCTPYMEHTH, Ha 3aKOHa Cpelly TMa3apHUTE 3J0ynoTpedu ¢ (uHAHCOBH
WHCTPYMEHTH W/WII Ha aKTOBETE IO MPUIIATAHETO UM;

7. IULIETO BB3MPEISATCTBA YIPAKHABAHUSA OT KOMUCHUSTA /WK OT 3aMECTHUK-IIPE/ICe1aTelIs
Ha/130p, BKJIIOYUTEIHO Ype3 HEIpe/CTaBsiHE Ha H3MCKBaHAa HHQopMalus 3a JedHoCTTa My,
NPEJCTaBsIHE HA HEMbJIHA, HESACHA WJIM MPOTUBOpEYMBA HHPOpMAIMS WIM WHPOpMAIUS,
Hero3BoJsBalmia Ja ObJe YCTAaHOBEHAa pealHO M3BbpIIBAHATA [EHHOCT, pa3MepbT W/WIH
OCHOBAaHHMETO 32 pEAIM3UPAHUTE MPHUXOAW W/WIM pa3XxOaud WIA JPYTH CBIIECTBEHU 32
yHpaXHIBAHUS HAA30p U OI[CHKATa Ha JIEHHOCTTA My OOCTOSTEIICTBA;

8. MueTo npecraHe Aa OTroBapsl Ha U3MCKBAHUATA HA YacT BTOPA, AT BTOPH, aKO JHIIEH3bT
My BKJIIOYBa ycayrure no wi. 198, an. 5, 1. 1.

(2) Tlpenu oTHEeMaHETO Ha JIMIIEH3a Ha JiMLE ¢ Mpousxona oT PemyOnuka bbiarapus, koeTo
yOpaBJisiBa ajdTepPHATHBEH WHBECTUIMOHEH (OHI ¢ Mpou3Xoa OT JApyra AbpkaBa YJICHKA,
KOMHCHATA C€ KOHCYJITUPA C KOMIIETEHTHUTE OPraHu Ha Ta3H JIbpKaBa YICHKA.

(3) Kommcusita yBemoMsBa THUCMEHO JPYKECTBOTO B 7-THEBEH CPOK OT B3EMaHE Ha
PEIIeHNETO 3a OTHEMaHE Ha JIMIEH3a. 3a OTHEMaHEeTo Ha nuileH3a ce ysegomsisa EOLKII.

(4) Jluuero, ympapmnsiBaiio ajaTepHATHUBHM WHBECTUIIMOHHHU (DOHIOBE, MOXKE Ja MPOMEHU
npeaMeTa CH Ha JIEHHOCT caMo MPH M3PUYEH OTKa3 OT M3[aJCHUs MYy JIMIIEH3 U aKO He € HaJluIe
OCHOBaHUE 32 MPUHYIUTEIHO OTHEMaHEe Ha JIMLEH3A.

(5) CJ'ICI[ BJIM3aHCTO B CHWJIa HAa PCHICHUCTO 3a OTHEMAHEC HaA JIMIICH3a KOMUCHUATA He3a0aBHO
o Hu3npama Ha AFCHI_II/IHTa [0 BIMCBAaHUATA 3a BIIMCBAHC B TBPIOBCKHUA PCETUCTbPp U 3a
HadHa4aBaHC Ha JIMKBUAATOPp WJIM Ha CbJa — 3a OTKPpHBAHC Ha IIPOU3BOACTBO IIO
HCCBHCTOATCIIHOCT, U IIpCAIIprucMa H606X0,Z[I/IMI/ITC MEPKHU 3a YBEAOMSBAHC Ha O6H_ICCTBCHOCTT3.

Y. 205. (Hos — 1B, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 1.) (1) Jlume, ynpamisBamio
ITepHATUBHYA WHBECTUIIMOHHM (POHJIOBE, HSAMA MPABO Ja M3BBPIIBA JeHHOCT 1o wi. 198 ciex



OTHEMaHe Ha M3/aJeHHs MYy JIMIIEH3, KaKTO U CJIeJ] ChJICOHOTO pellleHHe 3a OTKpUBaHE Ha
IPOMU3BOJICTBO 10 HECHCTOSTEIHOCT. 3a JIUIETO, YIPABISABAILIO aJTEPHATUBHU WHBECTHIIMOHHU
(dhoHmoBe, ce mpuiiara ChbOTBETHO Wi. 23 OT 3aKoHa 3a MazapuTe Ha GUHAHCOBU HHCTPYMEHTH.

(2) Jluue, ynpasisiBanio aaTepHaTUBHU WHBECTHIIMOHHU (POHIIOBE, KOETO € MPEea0CTaBsIIO0
yeayrute no ui. 198, an. 5, B 14-gHeBeH CpoK OT y3HaBaHE 3a PEIICHHETO Ha KOMHCHsATA 3a
OTHEMaHEe Ha JIMIICH3a U3TOTBS U MPEJICTaBs B KOMUCHSTA IIJIaH 32 YPEKJaHEe Ha OTHOIICHUSITA CH
¢ iueHTHTe. JIMKBUIATOPBT, CHOTBETHO TMPEACTABISABAIIMAT JPYKECTBOTO, CICOU 3a
U3ITBIHEHUETO Ha IUIaHAa 3a YPEeKJaHe Ha OTHOLICHHWATAa C KIWEHTHTE Ha JPYKECTBOTO H
MpEeACTaBs Ha 3aMECTHHUK-TIpeacenaTes sl JOKYMEHTH, JIOKa3Ballll YypeXkKIAaHETO Ha Te3u
OTHOILIEHHS.

(3) OtmucBane Ha JPY>KECTBOTO OT THPTOBCKHUSI PETHCTHP €€ AOMYyCKa caMo Cle]] ypeKaaHe
Ha OTHONICHUSTa My C HETOBUTE KJIMEHTH, 32 KOETO 3aMECTHHK-TIPENICeNaTelNsuT YyBEAOMsBa
ATeHIUsATa 10 BIUCBAHUATA.

Y. 206. (Hos — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jluue, ynpasisiBaiio
QJITEPHATUBHU WHBECTUIMOHHU (OHIOBE, MOXE Ja ce mpeoOpasdyBa caMO C paspelleHHe Ha
KOMHUCHSTA, MPH YCIOBHE Y€ BCHUYKH YydyacTBAlld B IpeoOpa3yBaHETO JpYy)KeCTBa ca JIWIIa,
YIpaBIJISBAIlld AJITEPHATHBHU WHBECTHIIMOHHW (POHIOBE. YCIIOBHSTAa W PEAbT 3a WM3/IaBaHE Ha
paspelieHreTo 3a nmpeodpa3yBaHe ce ONPEICIIAT ¢ Hapenoa.

Paszpea 111
N31aBaHe 1 OTHEMAaHe HA JIMIEH3 32 U3BbPIIIBAHE HA
AEeHOCT MO yIpaBJ/ieHUEe HA AJITEPHATUBHY MHBECTUIIMOHHH
doHI0Be HA JIMIIA ChC CelaIMIIe B TPeTa IbpP:KaBa
(Hos — /1B, 0p. 109 ot 2013 1., B cuaa ot 20.12.2013 r.)

Ya. 207. (Hoe — JIB, 6p. 109 or 2013 r., B cmma ot 20.12.2013 1.) (1) JIumen3sT 3a
W3BBPIIBAHE HA JCHHOCT IO YIpaBlICHHEe HA AITCPHATHBHU HMHBECTHIMOHHU (DOHIOBE C
NPOM3X0J OT JbprKaBa YIEHKAa OT JIMIE ChC CEJANHUINe B TpeTa AbpKaBa, 3a Koero PemyOimka
Brarapus e onpenenena karto pedepeHTHA IbpKaBa WICHKA, KAKTO U 3a MpeJajarane B IbPKaBU
YJICHKW Ha YMPaBIsSBaHH OT TAaKOBA JIUIIEC aJITEpHATHBHU WHBECTUIIMOHHU (POH/IOBE CE U31aBa OT
KOMHCHSATA.

(2) Penry6nuka bearapust Moke 1a Ob/ie onpeseseHa Kato peepeHTHa Jbp)kaBa 3a LEIUTe
Ha an. | B ciy4amre, KOTaTto JUIETO, YIPABISABAIIO aNTEPHATHBHH WHBECTHIIMOHHH (DOHJIOBE,
Bb3HaMepsBa Jia:

1. ympaBisiBa eIMH WIM MOBeYE ANTEPHATUBHU WHBECTHIMOHHH (DOHIOBE, YCTAHOBEHU B



PenyOnuka bbarapus, 6e3 aa ynpaisiBa WiM Npejajara aaTepHaTUBHU UHBECTUIIMOHHU (OHI0BE
Ha TEPUTOPHUATA HA APYTH IbP/KABH YICHKU;

2. ynpasisBa €IMH WIM IIOBEYE AITEPHATHBHU WHBECTHLIMOHHM (DOHIOBE, YCTAHOBEHU B
PenyOnuka bbirapus m Ha TepuTOpHsTa Ha JPYTU Jbp)KAaBH WICHKH, 0€3 Ja YIpaBiisiBa WM
npejylara ajlTepHaTUBHY UHBECTULIMOHHU (JOHJIOBE HA TEPUTOPUSATA HA JIPYI'H AbP>KAaBU YJICHKH,
npu ycioBue ye PenybOnuka bearapus e npbpkaBara uieHKa, B KOATO ca YCTAaHOBEHM MOBEYETO
aJITepHAaTHBHU UHBECTULMOHHH (DOHIOBE MWJIN B KOSITO CE yNpaBJIsiBaT Hall-MHOT'O aKTHBH;

3. ympaBisiBa camMO €IWH alTepHATHBEH HWHBECTHIIMOHEH (OHJ, YCTAaHOBEH B JbpiKaBa
YIIeHKa, KOUTO € IOTydrIT pa3pelieHe WIH € PETHCTPUPAH Ha TEPUTOPHSITA Ha IbpKaBa YICHKA,
u Penrybnuka beiarapus e appskaBata 4wieHKa MO MPOU3X0J] Ha TO3HM (POH]T WITH B KOSITO TO3U (DOH/T
e Obje MpejJiaraH;

4. ympaBiisiBa caMO €JMH ajNTepHATHBCH HHBECTUIIMOHEH (DOHJ, YCTAaHOBEH B IIbpKaBa
YIEHKAa, KOMTO HE € MOJy4YWJ pa3pelieHHe U HE € PErUCTpUpaH Ha TEpUTOpHUATa Ha AbprKaBa
4JIeHKa, u PemyOnmka beirapus e mbpikaBaTta WwieHKa, B KOSTO TO3W (HOHI e ObJe Tpe/iaraH;

5. mpexanara caMo €MH aJITEPHATUBEH WHBECTUIIMOHEH (DOHJI, YCTAHOBEH B TpeTa AbpiKaBa,
camo Ha TepuTopusiTa Ha PenmyOnuka briarapus;

6. npeajiara Ha TCPpUTOPUATA HA IMOBEUC OT €JHA AbPiKaBa YWICHKA CaMO C/IUH aJITCPHATUBCH
HMHBCCTHUIIMOHCH (I)OHI[, YCTaHOBCH B AbpiKaBa YJICHKA, KOUTO € MOJIy4rJI paspClICHUC UK €
PETUCTPUPAH HAa TCPUTOPUATA HA AbpiKaBa YJICHKA, U Peny6nm<a boir apud € IbpiKaBaTa YJICHKa
IO MPOU3XOJ Ha TO3U (1)OHI[ Wi €aHa OT AbpPXKABHUTC YJICHKH, B KOHUTO TO3HU (bOH,Z[ me 6’[:):[6
npceajiaraH;

7. mpejayiara Ha TEPUTOPUSTA HA TIOBEYE OT €[HA IbpKaBa WICHKA CaMO €/IMH alITepHATHBEH
WHBECTUIIMOHEH (OHJI, YCTAHOBEH B Jbp)KaBa WICHKA, KOUTO HE € MOJy4HJI pa3pelieHne u He €
perucTpupaH Ha TEPUTOPUSATA Ha IbpKaBa 4ieHKa, U PermybOnuka brirapus e eaHa ot AbpkaBUTe
YJICHKH, B KOUTO TO3U (OHJ 1ie OBbJe mpeyiaraH;

8. mpennara caMo €MH aJITEPHATUBEH WHBECTUIIMOHEH (DOHJI, yCTAHOBEH B TpETa JIbpiKaBa,
Ha TEPUTOpHUATA HA TOBEYE OT €JHa JAbpxkaBa uwieHka u PemyOnuka bearapus e egna ot
JTbP)KABUTE WICHKH, B KOUTO TO3W QOHJI I1ie ObJIe MpeiaraH;

9. mpemiara Ha TEpPUTOpPHUSATA HA JbpPKABU WICHKUM IIOBEYE OT €IUH aJITEPHATUBEH
WHBECTHUIIMOHEH (DOHJI, yCTAHOBEHH B JbpiKaBa YJICHKA, KOUTO Ca MOJYYMIH pa3pelieHne Win ca
perucTpUpaHyu Ha TEPUTOPHATA Ha €QHA Abp)kaBa wieHka, u PenmyOnuka bearapus e nppikaBara



YlIieHKa TI0 MPOM3XO0J Ha Te3W (OHAOBE WIIM JTbpiKaBaTa WICHKa, B KOSTO MOBEYETO OT TE3U
(dhonmoBe 1Ie OBIAT Mpe/Iarany;

10. npeajara Ha TCEPUTOPUATA HaA JAbpPiKABH UWICHKHW IIOBEYC OT C€JUH aJITCPHATUBCH
HNHBCCTHUIIMOHCH (I)OHI[, YCTAaHOBCHHU B JIbpiKaBa YJIICHKA, KOUTO Ca IMOJYYHJIU PAa3pCIICHUC HUJIU Ca
PErUCTPHUPAHU HA TCPUTOPUATA HA IMOBCHUEC OT €1HA ABbPiKaBU YICHKU, U Peny6n1/11<a B’I)J'Il"apI/ISI €
AbpiKaBaTa YJICHKA, B KOATO IMOBCUYCTO OT TC3U (1)OHI[OBC me 6LI[aT npceajiaranu;

11. mpemnara Ha TepUTOpHATAa HA [IBPKABH WICHKU II0BEYE OT €IWH aJITEPHATHUBEH
WHBECTHUIIMOHEH (DOH]I, yCTAHOBEHH B IbpKaBa WICHKA U B TPETa IbpKaBa, WIN MOBEYE OT €IUH
QITEPHATUBEH MHBECTUIIMOHEH (OHI OT TpeTa abpxkaBa u PenyOmuka bearapus e mbpxaBaTa
YJIEHKa, B KOSITO TIOBEYETO OT T3 (POHI0BE Iie ObJIaT Mpeaaratu.

(3) Axo mpu mpunaraHe Ha KpUTEPUUTE 3a ONpeAesiHe Ha pedepeHTHA AbpXKaBa ChITIACHO
an. 2 oceeH PenyOnuka Bwarapust Mmoxe ga Obze omnpezaeneHa u apyra pedepeHTHa JAbpKaBa B
ciayyaute nmo an. 2, T. 2, 3, 6 — 9, JAuIeTOo, ynpaBisBaIlO aNTEPHATUBHU WHBECTULUOHHHU
(dhoHIOBE, ChC cefaMIe B TPETa JbpKaBa, KOSTO Bb3HAMEpPsBa Ja YIMpaBJsiBa alTCPHATHBHHU
WHBECTUIIMOHHU (DOHIOBE, YCTAaHOBEHH B IIbpKaBa UICHKA, W/WIW Ja Tpejara B Jbp)KaBU
YJICHKW YTPAaBIIBaHU OT HETO AJITCPHATUBHU WHBECTHIIMOHHU (OHIOBE, TpsOBa Aa momase
WCKaHE JI0 KOMHCHSTa U JIO KOMIIETEHTHUTE OpraHU Ha BCHYKHU JIPYTH BB3MOXKHU pedepeHTHH
IbpKaBU WICHKH 3a ompeneisHe Ha pedepeHTHa Ibp)KaBa WIEHKa, KbM KOETO Ipuiara
CTpaTerusita CH 3a TpeljaraHe Ha YIpaBsSIBAHU OT HET0 aJITePHATUBHU WHBECTUIIMOHHHU
(hoHI0BE HA TEPUTOPUSTA HA IBPIKABU WICHKH.

(4) B cnyuyaute mo an. 3 KOMUCHSTA U KOMIIETEHTHUTE OPraHW Ha OCTAHAJIHUTE AbP)KaBH
YJIGHKHA, KOUTO MOraT Jia ObJIaT ONpeleleHd Karo peepeHTHU AbPKaBU WICHKHU, CHBMECTHO
orpeiessaT peepeHTHA IbpKaBa WICHKA B €JTHOMECEUEH CPOK OT MOJJaBaHEe Ha UCKAHETO 1O all. 3
U CBOEBPEMEHHO YBEIOMSBAT 3a TOBA JIMIIETO, MOJAI0 MCKaHeTo. B ciywail e opranurte 1o
M3peYeHUe MbPBO HE B3eMaT PEUICHHE B MOCOYCHHS CPOK WM HE YBEIOMST 3a TOBA pEIICHHUE
JMIIETO, TO/AAJ0 HMCKAHETO, B 7-JIHEBEH CPOK OT B3EMAHETO HAa DEIICHHE JHUIETO OIpeaeis
pedepeHTHa JbpiKaBa WiIEHKAa MEXIY €/lHa OT MOCOUYEHUTE IbpKaBU Bb3 OCHOBA HA KPUTEPUUTE
no an. 2. B ciyyaii 4e koMHcHsITa HE Ce ChIVIACH C OIPEACISIHETO Ha pedepeHTHa abpiKaBa OT
JUIETO, MOAAN0 HCKaHeTo, kKomucusita moxke naa yeegomu EOLKII 3a ocurypsiBane Ha
chaeiicTBre B choTBeTCTBHE € Wi. 19 oT Pernmament (EC) Ne 1095/2010.

(5) JombaHuTeNIHUTE U3UCKBAHUS BBB Bpb3Ka C Mpolleaypara no aji. 1| —4 ca onpeneiacHu B
Pernament 3a uznbinaenue (EC) Ne 448/2013 na Komucusita ot 15 maii 2013 1. 3a ycraHOBsIBaHE
Ha Tpoleaypa 3a ompeAensHe Ha pedepeHTHa Ibp)KaBa UWICHKA 3a JIMIA, YIPaBIIsSBaIIH
QITEPHATUBHU WHBECTUIIMOHHU (oHMOBE, chc cemanume u3BbH EC cbhrimacHo JlupextuBa
2011/61/EC na Eppometickus mapinament u Ha CwBera (OB, L 132/3 ot 16 maii 2013 1.),
HapuyaH no-HaraTek "Permament 3a n3nbeiaaenue (EC) Ne 448/2013".



Ya. 208. (Hos — 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a u3naBane Ha
muren3 mo wi. 207, an. 1 ce moaasa 3asBleHUE TI0 00pasell, KbM KOETO Ce MpuJarar:

1. nanHuTe M NoKyMeHTuTe no wi. 201, an. 2;

2. o0ocHOBKa Ha orpenensiHeTo Ha PenmyOnnka bearapus kato pedepeHTHa 1bpikaBa YieHKa
W CTpaTerusita Ha 3agBUTENId 3a MpeJlaraHe Ha YNPaBIsBAHM OT HEro aJTepHaTUBHU
WHBECTUIIMOHHH (DOHIOBE HA TEPUTOPHUATA HA TbPIKABH UJICHKH;

3. uHpopManusa 3a pasnopeaduTe Ha TO3U s, KOUTO 3asABUTENAT HE MOXKE J1a CIia3Ba
1Opajii NPOTUBOPEUYUE C UMIIEPATUBHU PA3MOPe0M Ha HAllMOHAJIHOTO MPABO HA 3asBUTENS WU
Ha YTIpaBJIABaH OT HETO AJITEPHATUBEH MHBECTUIIMOHEH (OHJ OT TPeTa JIbpKaBa, KOUTO 11e Obje
IIpeIarad Ha TEPUTOPUSTA HA IbPKABU WICHKHU;

4. nmoKa3aTeNCcTBa, Y€ CHOTBETHOTO 3aKOHOJATEIICTBO HA TpeTara Ibp)KaBa ChIbpiKa
pasnopendu, paBHOCTOWHU Ha pasmopei0OWTe Ha T. 3 KAaToO pPEryJiaTopHa el M OCUTYpSBAHO
paBHHINEC HA 3allUTa HA HWHBECTHUTOPUTE, M Y€ 3asIBHTEIAT CHa3Ba Te3W pa3mopeadu Ha
3aKOHOZATEJICTBOTO HA TPEeTaTa JbPKaBa;

5. mpaBHO CTaHOBHIIE OTHOCHO pa3mopenduTe Ha TpeTara AbpKaBa Mo T. 4, peryiaTopHara
UM IIeJI 1 [IeJICHATa C TAX 3allliTa Ha UHBECTHUTOPUTE;

6. UMETO MWW HAaMMEHOBAHHMETO Ha 3aKOHHUSI NpeaACTaBUTCII HA 3asABUTCIIA W HETOBUAT
MOCTOSAHCH aApeC WK aApCC Ha YIPABJICHUEC, KAKTO U aIp€ChT MY 3a KOPCCIIOHACHI WA, aKO TOM €
Pa3JIUYCH.

(2) Manaute n gokymentute no wi. 201, am. 2, 1. 2 Morat ga ObaaT MpeACTaBEeHH camMo 3a
aJITepHATUBHUTE WHBECTUIIMOHHU (DOHIOBE, YCTAHOBEHU B IbP)KaBU YJICHKH, KOUTO 3asBUTEISAT
Bb3HAMEpsiBA Ja YIOpaBiIsBa, U 32 alTCPHATUBHUTE WHBECTUIMOHHH (OHIOBE, KOUTO
BBb3HAMEpsIBa Ja Mpesiara Ha TEPUTOPUATA Ha TbP)KaBU WICHKH.

(3) 3asBuTENAT MOXKE J1a HE CIIa3Ba pa3nopenou Ha TO3M 51, aKO JJOKaxe, ye:

1. cma3BaHeTO Ha CHOTBETHATA pa3mopenda MPOTUBOPEYN HA MMIIEpPATUBHA pas3mopenda Ha
HallMOHAJIHOTO MPaBO Ha 3asBUTENS WM Ha YIPaBJISIBAH OT HETO aJTEPHATUBEH WHBECTULIMOHEH
(GoHI, YCTaHOBEH B TpeTa Abp)KaBa, KOWTO e ObJe NpeuiaraH Ha TEPUTOPUATA HA IbPIKAaBH
YJICHKU;



2. 3aKOHOAATEIICTBOTO HAa TpeTaTa IbpKaBa, NPWIOKUAMO KBbM 3asBUTENS WIH KbM
yIpaBIsSBaHUS OT HEr0 alTepHATHBEH HHBECTHIMOHEH (OHJ, yCTAaHOBEH B TpeTa IbpKaBa,
ChABpKA pasnopendu, paBHOCTOMHM Ha pa3nopenouTe, KOUTO HAMA Ja ObJaT cra3BaHU, KaTo
peryJyiaTopHa el ¥ OCUTypsIBaHO PaBHUIILE HA 3allMTa HAa UHBECTHUTOPUTE;

3. 3asIBUTENAT W/UIN yYHOpaBJIsIBAHUAT OT HETO AJITCPHATUBCH MHBCCTUIHOHCH (1)0H,Z[ CIia3Ba
pa3HOp€I[6I/ITe Ha 3aKOHOAATCJICTBOTO HA TPETATa AbpiKaBa I10 T. 2.

(4) HanauTte 1 TOKyMEHTHTE 110 ai. | TpsOBa /a oTroBapsT Ha M3UCKBaHUATA Ha 9. 201, a.

(5) Komucusita ce mpousHacs 1Mo NoJaJeHOTO 3asiBIICHHE PH CHOTBETHO IMpPHIIaraHe Ha YIl.
201, an. 6 — 12 u npu cna3Bane Ha ain. 6 — 8. CpoKbT 3a IMpOU3HACSHE HE Teue, ako He ca
NPEJICTaBeHU JOKYMEHTHTE TI0 ail. 1.

(6) Ilpm mosydyaBaHe Ha 3asgBICHHETO IO aj. | KOMHCHATAa HW3BBpIIBA OICHKA Ha
ompenensiHeto Ha PemyOnmuka bbiarapus kato pedepeHTHa JbpKaBa WIEHKA CBIVIACHO
kputepunte 1mo wi. 207, an. 2, KaTo MpU MOJOKUTEIHA OlleHKa He3a0aBHO, HO HE TO-KbCHO OT
€/IMH Mecell OT MojydaBaHe Ha 3asiBiieHueTo, yBenomsBa EOLIKII 3a usBbpiieHara olieHKa u
npenoctas Ha EOLKII npunoxxenute KbM 3asBJICHUETO JaHHU M JOKYMEHTHU 1o ai. 1, T. 2 3a
craHoBuiie. OT yBeJAOMSBAHETO MO HM3pPEUYCHHUE MBPBO IO MPEJACTaBSIHE HA CTAHOBUIIETO Ha
EOLIKII oTHOCHO ompenensiHeTo Ha pedepeHTHATa AbpikaBa CpokbT 1o wi. 201, an. 9 cniupa na
Teye.

(7) IIpu nmoyyaBaHe Ha 3asBJICHUETO O ajl. | KOMHCHATA U3BBPIIBA OLIEHKA HA HAJTMYUETO
Ha W3MCKBAHMATA T10 aJ. 3, KaTO MPHU MOJIOKHUTETHA OLlEHKa He3a0aBHO, HO HE MO-KbCHO OT €IUH
Mecell OT IoJiydaBaHe Ha 3asBieHHeTo, yBeaomsaBaT EOLIKII 3a wm3BbplieHaTa oleHKa U
npenoctaBs Ha EOLKII nmpunoxkenute KbM 3asiBICHUETO JJAHHU U IOKYMEHTH 1o ai. 1, T. 3 — 5.
OT yBeJOMSIBaHETO MO U3pEUYeHre MbPBO J0 Npenacrassine Ha cranoBuileto Ha EOLIKIT otHOCHO
MpUJIaraHeTo Ha 0CBOOOKIaBAHETO MO aj. 2 CpoksT 1o wi. 201, an. 9 criupa na Tede.

(8) B cmyuait ue koMmucuATa M3Aaje pemieHue, 0e3 Ja B3eMe IpeIBUJ NPeJCTaBEHOTO
cranosuiie Ha EOLKII no an. 6 w/mnu an. 7, 11 HezabaBHO yBemomsiBa EOLIKII 3a ToBa u
NI0COYBa MPUYHMHUTE 32 OTKJIOHSIBAHETO OT MPEJCTaBEHOTO CTAaHOBUINE. B ciaydail ye 3asBUTEIAT
Bb3HAMepsBa Jia IpeJulara YIpasisiBaHU OT HEro aJTepHAaTUBHU WHBECTULHMOHHHM (DOHIOBE Ha
TEpUTOpUATA HA JPYTU IbpXKAaBU YJICHKM W/HWIU JPYTU JIbPKABU YJICHKH ca IbPKaBU 110
IPOM3X0J Ha YIpPaBIsIBAHM OT 3asBUTENI AalTEpHATUBHU HHBECTUIMOHHU (OHIOBE,
YBEIOMJICHHETO IO U3PEUSHHE IIBPBO CE U3Ipalia U JO KOMIIETCHTHUTE OPTaHH Ha TE3W JAbPKaBU
YJICHKH.



Y. 209. (Hos — JIB, 6p. 109 ot 2013 r., B cmia ot 20.12.2013 1.) (1) Komucusra orkaszpa
W3J]aBAaHETO Ha JIMIICH3 WM pa3lIMpsiBaHE Ha MPUTE)KABAHUS JIUIICH3 C MOTUBUPAHO PEILCHUE,
aKo:

1. e HanuIle HAKOE OT ycaoBusiTa no wi. 202, an. 1, 1. 1 - 9;

2. ompexnensineTo Ha PenmyOnmka bbirapusi karo pedepeHTHa AbpiKaBa 4ICHKa HE € B
cboTBeTCTBHE C ui. 207, an. 2 WiaM TOBa ONpeAeNsiHE HE C€ MOJKpens OT CTpaTerusita Ha
3asBUTENS 3a MpeJlaraHe Ha yIpaBiIsiBaHU OT HETO aJITEPHATUBHU MHBECTUIIMOHHU (OHIOBE HA
TEPUTOPUSATA HA IbPKABH YIECHKU;

3. 3aKOHHUST IIPEACTABUTEN Ha 3asIBUTEII HE OTroBapsl HA M3UCKBAHUATA HA 4. 223;

4. He ca HamUIE MOIXOJSIIA JOTOBOPEHOCTH 3a CBHTPYJHHUYECTBO MEXIAY KOMHUCHSTA,
KOMIIETCHTHUTE OpPraHM Ha Jbp)KaBaTa UYiICHKA IO IMPOU3XO0Jl Ha CHOTBETHHUTE AITCPHATUBHU
WHBECTUIIMOHHN (DOHIIOBE W HAJ30PHUTE OPraHH Ha TPETaTa AbPKaBa, B KOATO € CEIAIUIIETO Ha
3asBUTENSI, OCHUTypsiBalmy edukaceH oOMeH Ha wuHpoOpManus, KOWTO II03BOJsBAa Ha
KOMIIETCHTHUTE OPTaHU J]a 3ITBJIHSABAT CBOHUTE 33/IJDKCHHUS BBB BPB3Ka C HaJ[30pa Ha 3asBUTEIIS;

5. Tpe€TaTa AbpiKaBa, B KOATO € CCAAIUIICTO Ha 3adBUTC/IA, € IMOCOYCHA KATO OTKa3Ballla
C'bI[GﬁCTBI/IC AbpiKaBa UK TCPUTOPUA B CIIMCHKA HA PaborHaTta rpymna 3a q)HHaHCOBI/I ﬂeﬁCTBHﬂ;

6. HAMa CKIIIOYEHO JBYCTPAaHHO WM MHOTOCTPAaHHO CIIOpa3yMeHHe MexIy PemyOnuka
boearapus u Tperata abpiKaBa, B KOSTO € CENANUIIETO Ha 3asBUTENS, B ChOTBETCTBUE ChC
CTaHJIAPTUTE, YCTAaHOBEHM B wWieH 26 oT Mozgen Ha JnaHbuHA croroada 3a JOXOAHWTE H
MMyIIecTBOTO Ha OpraHu3anusaTa 3a MUKOHOMHUYECKO CBHTPYJHUYECTBO M PA3BUTHE OTHOCHO
JOXOJUTE U KaluTalla, OCUTypsBamio ehekTuBeH oOMeH Ha HHGOpMAIHs 110 1aHbYHU BBIPOCH;

7. ca Hamuie MNpedyku 3a e(PEeKTUBHOTO YIpaXKHsABaHE Ha HAA30pHUTE (QYyHKUIMU Ha
KOMUCHSATA WIM Ha 3aMECTHHK-TIPEACeaaTelIs, IPOU3TUYALIN OT WIA BbB Bpb3Ka C IIPUIIAraHETOo
Ha HOPMATHBEH WM aJJMUHUCTPATUBEH aKT Ha TpeTa AbpKaBa, MPUIOKHUM 32 3asBUTENSA, UJTU OT
OTpaHUYEHHUS B HAJI30PHUTE MPABOMOIIMS Ha KOMIIETEHTHUTE OPraH Ha TpeTaTa IbpKaBa;

8. 3asBUTENAT HE OTTOBaps Ha JPYTUTE W3UCKBAHUS, YCTAHOBEHU CHhC 3aKOHA M C aKTOBETE
0 MPWJIAraHEeTO MY, OCBEH aKO HE Ca HAJUIIEC MPEANOCTABKUTE 32 OCBOOOXK/IABAHETO MY OT TAX
mo wr. 208, ai. 3.

(2) B ciywante mo an. 1, . 3 u 8 mw wn. 202, an. 1, 1. 1, 2 1 4 xoMucusiTa MOXE J1a OTKAKE



OKOHYATEJTHO M3/1aBaHETO Ha JIMIIEH3 CaMO aKo 3asBUTENIAT HE € OTCTPAHUI HECHOTBETCTBUATA U
HE € MPEJICTaBUII U3UCKYEMUTE JIOKYMEHTH B OMpeiesieHHsl OT Hesl cpok o wi. 201, an. 6.

(3) Komucmsta Moxe Ja OTKaKe H3JaBaHETO Ha JMIEH3, aKo HE Morar Ja ce
WICHTU(UIUPAT TCHCTBUTSITHUTE COOCTBEHUIIN HA aKIIMOHEP ¢ KBATM(HUIIUPAHO YUaCTHE.

(4) B CJIy4auTe Ha OTKA3 3asABUTCIIAT MOKEC J1a HAallpaB HOBO MCKAHC 3a U3/1dBAHC Ha JIMLICH3
HC IMO-paHoO OT 6 MCCCIia OT BJIM3aHCTO B CHUJIa Ha PCIICHUCTO 3a OTKAa3.

(5) B cnyuaii ue KOMITIETEHTEH OpraH Ha YCTAaHOBEH B JbpiKaBa UJICHKA aJTCPHATHBCH
MHBECTHLIMOHEH (POHJ HE ce MPUCHEANHU CBOEBPEMEHHO KbM JIOTOBOPEHOCTH, MPEABUIEHH B all.
1, T. 4, xomucusTa moxe na ysenomu EOLIKII 3a ocurypsiBane Ha ch/ieicTBUE B ChOTBETCTBUE C
1. 19 ot Pernament (EC) Ne 1095/2010.

Ya. 210. (Hos — B, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jluue, nosyuuso
JWIIEH3 [0 TO3W pas3ell, MOXE Ja 3alovHe Ja H3BBpPIIBA paspelieHaTa My JIEHHOCT B
CHOTBETCTBHE C JJAHHUTE, IPEICTABCHN KbM 3asBJICHUETO, CJIE/ BIM3aHETO B CHJIA HA M3aJICHHS
JUICH3, aKO KbM 3asgBJICHUETO 3a M3JaBaHe Ha JIMICH3 Ca NPEICTaBEHH BCHYKH HEOOXOIUMHU
JIAHHU 1 IOKYMEHTH 110 4. 208, ai. 1.

(2) JIuue, moy4miio JTUIEH3 IO TO3H Pa3fell, KOETO HE € MPEJICTaBIIIO KbM 3asBJICHUETO 3a
U3/laBaHE Ha JIUIEH3 BCUUKH HEOOXOUMU JaHHHU U IOKYMEHTH cbriacHo wi. 208, an. 1, moxe na
3aloYHe Jia YIpaBlisiBa AJITEPHATUBHU WHBECTUIIMOHHU (DOHIOBE Cliea BIM3aHETO B CHJIa HA
U3/aJICHUS JIMIIEH3 U MPEJICTABSIHETO HA BCUYKH HEOOXOIUMH JIaHHU M JIOKyMEeHTH 1o 4. 208,
an. 1. Unen 203, an. 2 — 6 ce npunarat CbOTBETHO.

Y. 211. (Hos — B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) B cnyuait ue nure,
MOJTyYMJIO JIMLEH3 MO0 TO3W pasfiesl, B CPOK JBE TOJWHU OT HM3/AaBAHETO HA JIMIIEH3a MPOMEHHU
CTpaTerusita CH 3a MpeUlaraHe Ha YNPaBISIBAHM OT HETO AalTepHATHBHU WHBECTHIIMOHHH
(oHIIOBE HA TEPUTOPUATA HA JABPKABU WICHKU 1O HAYWH, KOWTO OM MOBJIHSII HA ONPEIEIISTHETO
Ha Peny0- nuka bwarapus xato pedepeHTHa abpkaBa 4ieHKa B ChOTBETCTBHE ¢ wi. 207, ako
Ta3u CTpaTerus Oelle NpeCTaBeHa KbM 3asBJICHUETO 3a U3/jaBaHe Ha JIMIIECH3, JTUIETO YBEIOMSBA
3a TOBa KOMHCHSTA IPEH MPUJIaraHeTo Ha HOBaTa CTpaTerus, MocouyBa pedepeHTHaTa JbprKaBa
YyjieHKa, ompeneneHa cbriacHo wi. 207, M HOBaTa cTpaTerus W MpeJCTaBs MpOMEHEeHaTa
cTpaterusi U ganHute mo wi. 208, an. 1, T. 6 3a 3aKOHHHS MPEACTAaBUTEN B HOBaTa pedepeHTHA
JbprKaBa YICHKA.

(2) Ilpm momyvaBane Ha YBEJOMJICHHETO IO aj. | KOMHCHATAa H3BBPIIBA OIEHKA Ha
OTIpe/IeISTHETO HAa HOBaTa pedepeHTHa JbpiKaBa WICHKA, KaTO HE MO-KBCHO OT €IUH MeECell OT
nostyyaBaHe Ha yBenomsieHueto yseaomsaa EOLIKII 3a u3BbpiieHara onieHKa U npenocTaBsi Ha
EOIIKII npunoxeHruTe KbM YBEAOMICHHUETO TAaHHU U IOKYMEHTH.



(3) Komucusta ysenomsiBa JUIETO, MOTYYMIIO JUIEH3 10 TO3HU pa3zell, IbpPBOHAYATHUS MY
3akoHeH npeacrasuten u EOLIKII 3a craHoBumieTo cu 1o MNOJAJAEHOTO YBEJIOMJIEHHE B
eJlHOMeceUueH CpokK OT mnpejcraBsiHeTo Ha craHoBuieTo Ha EOLKII oTHOCHO onpenensiHeTo HA
pedepeHTHaTa IbpKaBa YWICHKA WIK OT M3THYAHETO Ha €IHOMECEUYEH CPOK OT YBEJIOMSIBAHETO Ha
EOULKII no an. 2, ako B To3u cpok EOLIKII He npenictaBu cTaHOBUIIIE.

(4) Axo CTaHOBHUIIETO Ha KOMHCHATA IO aJl. 3 MOJKPEMNs OLIEHKAaTa Ha JIMIETO, MOJYYHIIO
JMIIEH3 MO0 TO3HM pa3jell, 3a OINpelesHe Ha HOBa pedepeHTHa IAbpikKaBa WICHKA, KOMHUCHUATA
yBEIOMSBA 32 TOBA KOMIIETCHTHHUSI OpraH Ha HOBaTa ped)epeHTHa IbpKaBa 4jeHKa U B 14-1HeBeH
CPOK MY IPEAOCTaBs KOMHE OT BCHUKH JTOKYMEHTH, MPEICTAaBEHU WM ChCTABEHH BbB BPb3Ka C
JULEH3UPAHETO M HaA30pa Ha JIMLETO, JIMLEH3UPAHO MO TO3U pPas3fell, KaTo OT TO3U MOMEHT
IIPAaBOMOLIMATA HA KOMHUCHATA [10 OTHOLIEHUE HA TOBA JIULIE C€ IIPEKpATsBaT.

(5) B cayuaii ye oxoHuUaTegHaTa OLIEHKAa Ha KOMHCHSTa TO ajl. 3 ce pasiuyaBa OT
npencraBenoto cranoBuie Ha EOLIKII, T nHe3abaBHo yBemomsiBa EOLIKII 3a ToBa u mocouBa
MPUYMHATE 33 OTKIIOHSBAHETO OT MPEACTaBEHOTO CTAHOBUIIE. B cirydail ue 3asBUTENAT Mpeiara
YOpaBJIIBAHK OT HETO aNTEePHATHBHU WHBECTHIIMOHHW (OHIOBE Ha TEPUTOpPHUATA HA JIPYTH
JbP)KaBH WICHKU W/WIH JIPYTH AbPKaBU WICHKH Ca JIbP)KaBH IO MPOW3XO0J Ha yIPaBISIBAaHU OT
3asBUTENSI AITEPHATUBHU WHBECTUIIMOHHU (OHIOBE, YBEIOMIICHHETO 1O WM3PEYCHUE IBPBO Ce
U3Mpalla U 10 KOMIIETEHTHUTE OPraHu Ha TE3H JbPKABU UJICHKHU.

(6) B cimyuail ue peanHO OCBILECTBSIBaHATa OT JIMIIE, NOJYUYWIO JIMIEH3 10 TO3M pa3jed,
JEHHOCT Ha TEpPUTOpHUATAa Ha IbpP’KAaBU WIEHKHM € B OTKJIOHEHHE Ha TMpeJCcTaBeHaTa KbM
3asBJICHUETO 32 M3/1aBaHE HA JIMIIEH3 CTpaTerus 3a Mpejajaraie Wik Bb3 OCHOBA Ha Ta3u AEHHOCT
MOXE J1a Ce MpHUEeMe, Y€ MpeAcTaBeHaTa KbM 3asBICHHETO 3a U3[aBaHE Ha JIMLEH3 CTPaTerus €
ChIIbpIKaJia HEBEPHU TBBPJACHUS, WM Y€ JIMIETO € MPOMEHUJIO CTpaTerusita cu, 0e3 aa Obaar
cnazeHu an. 1 — 5, KOMHCHATA U3UCKBA OT JIMIETO JIa MOCOYH MpaBUIHATA pedepeHTHA IbprKaBa
YJIeHKa Bh3 OCHOBA Ha peajHO CJeJBaHaTa cTparerus Ha npejyiarane. AnuHen 1 — 5 ce mpumiarat
CHOTBETHO.

(7) JIune, momy4yuso JMLIEH3 MO TO3U pa3lell, KOETO ciell U3THYaHE Ha JBE TOJUHHU OT
U3[]aBaHETO HAa JIMLEH3a IPOMEHM CTpaTerWsATa CH 3a Ipe/ularaHe Ha YIPaBIsBaHU OT HETrO
QITEPHATUBHU MHBECTULMOHHU (POHIOBE Ha TEPUTOPUSATA HA JIbP’KABU WIEHKH U Bb3 OCHOBA Ha
Ta3u MpPOMsSHa Bb3HAMepsIBa Jla MPOMEHH U pedepeHTHATa CU AbprKaBa YICHKa, [10/IaBa UCKaHEe 3a
TOBa 10 KoMuUcHATa. AnuHeun 1 — 5 ce npunaraT CbOTBETHO.

(8) B ciyuait ye KOMHCHATa HE CE€ CBIVIACH C ONpEJEISHETO Ha pedepeHTHa JIbpKaBa B
cpoTBeTCTBHE ¢ an. 1 — 7, 11 Moxe na yeBenomu EOLIKII 3a ocurypsiBaHe Ha chbieiicTBHE B
cpoTBeTcTBHE ¢ wi. 19 Ha Pernament (EC) Ne 1095/2010.

Ya. 212. (Hos — 1B, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) (1) Komucusra otHEMa



n3aaacHus JUMICH3, aKo:

1. muueTo He 3amouHe Aa H3BbpIIBA HCP'IHOCTTa, 3a KOATO € IMOJYYHJIO JIMICH3 IO TO3H
pasacii, B CPpoOK 12 MecCla OT U3JIaBAHCTO Ha JIMIICH3a, UBPUYHO C€ OTKAXKE OT U3JJaACHHUS JIMIICH3
WJIK HC € U3BHPIIBAJIO I[eﬁHOCTTa, 3a KOATO € MMOJIy4YHJIO JIMIIECH3, ITIOBEYC OT 6 MEcCe1a,

2. JIMUOETO € IMPEeACTABMIIO HCBCPHU HAAaHHU, KOHUTO Ca IIOCIYXXWUJIM KaTO OCHOBAHUC 34
Hn3JaBaHC Ha JIMIICH3Aa,

3. unero IMpECTAaHE J1a OTroBaps Ha yCJIOBHATA, IIPU KOUTO € U3AaJACH JIUICH3BT,

4. nWIero TpecTaHe Ja OTroBaps Ha M3MCKBAHHMATA 3a KalUTaloBa aJCKBATHOCT HIIU
JUKBUIHOCT U HE TPENIOKU B 7-JHEBEH CPOK OT W3BBHPIIBAHE HA HAPYIICHUETO MEPKH 3a
NPUBEXKIAHETO UM B CHOTBETCTBUE C TE€3WM M3UCKBAHMS WM B cpoka mo wi. 199, am. 11 He
OTCTPaHU HApPYIICHUETO;

5. (I)I/IHaHCOBOTO CBbCTOAHHUEC Ha JIUICTO € Tp&leO BJIOIIICHO M TO HC MOXC Oda HU3IIbJIHsABaA
3aABbJDKCHUATA CH,

6. TULETO, YIPaBISABAIIO aITePHATHBHA MHBECTHULIMOHHU (HOHIOBE, W/Miu auna no wi. 200
HE ca ce choOpas3uiu ¢ MpUIoKeHa MPUHYAUTEHA aJMUHUCTPATUBHA MspKa 1o wi. 264, an. 1
WIN ca U3BBPUIMIIM WIK JOIyCHAIN W3BBPIIBAHETO HA HapylleHue Ha uwi. 35, an. 1 or 3akoHa 3a
nasapuTe Ha (MHAHCOBU MHCTPYMEHTH U Ha wi. 11 oT 3akoHa cpelly Ma3zapHUTE 3JI0YHOTPEOH C
(MHAHCOBM MHCTPYMEHTH WJIM JIpyro rpy0o HapylleHHe, WIM CHUCTEMHH HapylIeHUs Ha TO3H
3aKOH, Ha 3aKOHa 3a MyOJMYHOTO Ipe/UlaraHe Ha LIEHHM KHIKAa, Ha 3aKOHa 3a Ma3apuTe Ha
(UHAHCOBM WHCTPYMEHTH, Ha 3aKkOHa Cpelly T[a3apHUTE 3J0ynoTpedu ¢ (uHaHCOBH
WHCTPYMEHTH W/WIIN Ha aKTOBETE IO MPUIIATAHETO UM;

7. TULIETO BB3MPEISATCTBA YIPAKHABAHUSA OT KOMUCHUSATA /WK OT 3aMECTHUK-IIPE/ICe1aTelIs
Ha/130p, BKJIIOYMTEIIHO Ype3 HEIpeJCTaBsHE Ha H3MCKBaHAa HHQopMalus 3a JedHOCTTa My,
IpeACTaBsIHE Ha HEMbJIHA, HEACHAa WM TNPOTHUBOpeurBa HHGOpManus WiIM HHPOpMaLus,
Hero3BoJIsBalla Ja ObJe YCTAaHOBEHAa peajHO U3BbpIIBaHATa JEHHOCT, pa3Mmepa W/WIH
OCHOBAaHUETO 3a peaINu3UpaHUTEe NPUXOAM W/WIN Pa3XOAu WM JPYTH CHUIECTBEHH 32
yHpaXHSIBaHUS HAA30p U OL[EHKAaTa Ha IeHHOCTTa My OOCTOSTENICTBA;

8. IMIIeTO HE 3asBU MPOMSIHA Ha pedepeHTHaTa AbpKaBa WICHKA B ChOTBETCTBHE € WiI. 211,
ain. 6.



(2) Ilpenu oTHemMaHe Ha JUIEH3a Ha JIMLE, KOETO yNpaBisiBa alTepHATUBEH NHBECTULIMOHEH
¢$oHII ¢ TPOU3X0A OT JApyra IbpXaBa WIEHKA, KOMUCHUSTA C€ KOHCYJITHpPAa C KOMIIETEHTHHUTE
OpraHy Ha Ta3W Ibp>KaBa YICHKA.

(3) Komucusita yBemomsiBa MHUCMEHO JIPY>KECTBOTO B 7-IIHEBEH CPOK OT B3€MaHETO Ha
pEILIEHNETO 32 OTHEMaHEe Ha JIMLEH3A.

(4) IlocnequuuTe OT OTHEMAHE HA JIMIIEH3a CE€ YpexkaaT cbriaacHo wi. 205, an. 1 u 2.

Ya. 213. (Hos — JIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 1.) (1) Kommcusra
yBenomsaBa EOIIKII 3a uznmanenuTte nMIEH3HW, OTKA3WTE 3a W3/1aBaHE Ha JIMIIEH3, OTHETHUTE
JIUIIEH3HU, KaKTO 1 32 BCHYKH MPOMEHH B M3/aICHUTE JIUIICH3U 110 TO3U pa3fel.

(2) Komucusita moxke na ucka goctwil 10 BojeHuss ot EOLKII nentpanen peructsp ¢
JAHHUTE 3a W3JaJCHUTE JULEH3M Ha JIMLA, YIpaBiIsABaIld aJTEPHATUBHU HMHBECTUIIMOHHU
($oHIIOBE, OTKA3UTE 3a M3/1aBaHE HA JIMICH3, OTHETUTE JIUIIEH3U, KAaKTO U 32 BCUYKU MPOMEHHU B
W3JIQJICHUTE JIMIIEH3H 110 TO3H pa3ziell, KaTo TpeTHpa Ta3u HH(opMalus KaTo MOBEPUTEIHA.

Paznean IV
Perucrpupane Ha jiuua, ynpapJ/jsaBalli aJITEPHATUBHUA
HHBECTULHMOHHU (POHI0BE, CbC cenaannule B Penyoimka
bbarapus
(Hos — /IB, 0p. 109 o1 2013 1., B cuia ot 20.12.2013 r.)

Y. 214. (Hos — 1B, Op. 109 ot 2013 1., B cuna ot 20.12.2013 1.) (1) Jlure, ynpaisBamio
QITEPHATUBHU WHBECTHUIIMOHHHU (POHJOBE, YUUTO AKTUBU HE HAJAXBBHPISAT yYCTAHOBCHHTE B UII.
197, an. 1 nparoBe, nojaBa 3asBJIEHHUE 3a BOMCBAaHE B peructbpa mo wi. 30, an. 1 or 3akoHa 3a
Komucusra 3a puHaHCOB HAI30D.

(2) KbM 3asBienuero no aji. 1 ce mpumarar:
1. naHHM 32 HAMMEHOBAHHETO, CEJANIMINETO U aJjpeca Ha yIpaBJIeHHE Ha JIHIIETO;

2. JaHHU 32 HAMMEHOBAHHMETO, CEAAIUINETO, aJpeca Ha YINPaBJICHUE W WHBECTHUIIMOHHHTE
CTpaTeTuy Ha YNpaBIISIBAHUTE aNTePHATHBHH WHBECTUIIMOHHHU (POHIOBE MpPH CIMIa3BaHE HA 4. 5,
naparpad 2 ot [enerupan pernament (EC) Ne 231/2013;



3. maHHM 3a pa3Mepa Ha aKTUBUTE Ha YIPABISIBAHUTE aNTEPHATUBHH HHBECTHIIMOHHU
(GoHIOBEe C pasrpaHWYaBaHe Ha AaKTUBUTE, MNPHIOOMTH 4Ype3 H3IMOJ3BaHE HA JIMBBPUIK,
W3YMCIICHU B ChOTBETCTBUE ¢ Wi. 2 oT [enerupan pernament (EC) Ne 231/2013;

4. npyry JaHHU ¥ IOKyMEHTH, YCTAaHOBEHU C Hapeoa.

(3) Komucusara ce mpousHacs TO 3asABICHHETO IO al. | B €IHOMECEYCH CpPOK OT
MPEACTABIHETO MYy C BCHYKHM JAOKYMeHTH mo ain. 2. Ynen 201, an. 5 — 7 u 11 ce mpunarat
CHOTBETHO.

(4) Komucusta MoXe 1a OTKa)Ke BIIMCBAHETO, aKO MPEACTABEHUTE JaHHU U JOKYMEHTH ca
HEITBJIHM, ChABPXKAT IPOTUBOPEUHs, Bb3 OCHOBA Ha IpecTaBeHaTa nHpopManus He MOXe J1a ce
YCTAaHOBHM pa3MepbT Ha YNpPABIIBAaHUTE AKTHBU WJIM C€ YCTaHOBH, Y€ TO3M pa3Mep € Haj
nparosere no 4wi. 197, an. 1.

Ya. 215. (Hos — B, Op. 109 or 2013 r., B cuma ot 20.12.2013 r.) (1) Jlumero,
PETUCTPHUPAHO IO TO3H pasjiei, B 7-THEBEH CPOK OT HACTHIIBAHE HA ChOTBETHOTO OOCTOSTEICTBO
yBEIOMSIBA KOMHCHSTA 3a:

1. mpoMeHN B HAMMEHOBAHUETO, CENAIUIIIETO U a/ipeca My Ha yIPaBIICHUE;

2. IMPOMEHU B HAMMCHOBAHUECTO, CCAAIMIICTO, aApeCa Ha YIPABJICHUC U WHBCCTUILIMOHHUTC
CTPATCTHUU Ha YIPABJISIBAHUTEC AJITCPHATUBHU MHBECCTUIIMOHHU (I)OHI[OBG;

3. moeMaHe UJn IMMPEKpaTABaHC YIIPABJICHUCTO HA AJITCPHATUBCH MHBCCTUIIHMOHCH (1)OHI[;

4. npyry JaHHUW, YCTAaHOBEHU C Hapenoa.

(2) JIunero, peructpupaHo Mo TO3W pasfell, IpeAcTaBs B KOMHCHATA JI0 Kpas Ha Mecela,
clie/iBall BCAKO IIecTMeceune, nHpopmanusata o wi. 110, maparpad 1 ot Jlenerupan perimameHt
(EC) Ne 231/2013.

Ya. 216. (Hos — B, 6p. 109 or 2013 r.,, B cuna ot 20.12.2013 r.) (1) Jluuero,
PETUCTPHUPAHO 0 TO3HU pas3zell, OCHIIECTBSIBA TEKYIIO HAOIIOICHHE HA YIIPABISIBAHUTE aKTHBH B
cpoTBeTCcTBHE ¢ Wi. 3 1 4 oT [lenerupan pernament (EC) Ne 231/2013.

(2) B cunywait 4e ympaBIsBaHUTE OT JHIE, PETUCTPUPAHO IO TO3HW pas3Jel, aKTUBH
HaJIXBBPJAT ycTaHoBeHUTE B wi. 197, an. 1 mparose, JUIETO YBeJAOMsIBA KOMUCHSTA B 3-THEBEH



CPOK 3a TOBa 00CTOSATEJICTBO MpH cnazBane Ha Wi. 4 ot Jlenerupan pernament (EC) Ne 231/2013.

(3) B cuywait 4e muie, perucTpupaHo MO TO3M pasflield, NpecTaHe Ja OTroBaps Ha
M3MCKBAHUATA 32 PETUCTpALMs CIIOpE] pa3Mepa Ha aKTHBUTE IO YIIPaBJICHHUE MPHU Clia3BaHe Ha
1. 4, naparpad 2 ot [enerupan permament (EC) Ne 231/2013, Tto TpsioBa B cpok 30-mHU OT
Bb3HUKBAHE Ha TOBAa OOCTOSITEJCTBO Ja MOJaJe 3asBJICHHE 3a M3JaBaHE Ha JIMIIEH3 CBIJIACHO
pasaen IL.

(4) JIune, perucTpupaHo Mo TO3M pasiesl, KOSTO yIpaBIIsiBa aKTUBU B pa3Mep IOJI MParoBeTe
mo wi. 197, an. 1, Moxe Ja MOWCKa M3/laBaHE Ha JIMIICH3 32 YMPaBJICHUE HAa alTepHATUBHU
WHBECTUIIMOHHU (OH/IOBE TIPH YCIOBHATA HA Ta3H IJ1aBa.

Y. 217. (Hos — JIB, 6p. 109 o1 2013 1., B cmima ot 20.12.2013 1.) (1) Pasnopenbure Ha TO3M
I, W3BBH IIOCOYEHHWTE B HACTOSIIMS paslell, He ce MpuiaraT 3a JIMIa, YIpaBJIsBallHd
QITEPHATUBHU WHBECTHIIMOHHH (OHIOBE, PETUCTPUPAHU IO TO3HM pasfell, 3a KOUTO HE €
BB3HUKHAJIO 33JbJDKCHHE 3a YIPAXHSIBAHE HAa JEHHOCT MO YNpPaBICHHE HA alTepHATUBHU
WHBECTUIIMOHHH (POHJIOBE BH3 OCHOBA HA JIMIIEH3 U KOUTO HE Ca MOWCKAIM M3JaBaHE HAa TAKbB
JHIeH3, 0e3 1a IMaT 3aIbJDKCHUE 33 TOBA.

(2) Haunonamum MHBECTUIIMOHHU (OHJIOBE, YIPaBIISIBAHU OT YNPaBISIBAILO JIPYKECTBO, CE
BIIUCBAT B pEruCTbpa HA aJITEPHATUBHUTE MHBECTUIMOHHU (OHJIOBE C U3JAaBaHE Ha
pa3pelieHneTo Uiy JulleH3a o ui. 171, ain. 6.

I'naBa nBagecer u nbpBa
N3UCKBAHUS KbM JEHHOCTTA HA JIMLIATA,
YIIPABJIABAIIIN AJITEPHATUBHHA
MHBECTUIUAOHHHU ®OH/JOBE
(Homa — /IB, 0op. 109 ot 2013 ., B cuaa ot 20.12.2013 r.)

Pa3znea I
N3uckBaHuga BbB BPb3Ka € JIULATA, YIIPABJIABALIU

AJITEPHATUBHY MHBECTULIHOHHH (DOH/I0BE
(Hos — /IB, 0p. 109 o1 2013 1., B cuaa ot 20.12.2013 r.)

Yn. 218. (Hos — JIB, Op. 109 or 2013 r., B cuima ot 20.12.2013 r.) (1) Jlumero,
yIpaBJISIBAIIO AITEPHATHBHU UHBECTUIIMOHHU (POHIOBE, € [UTHKHO Ja:

1. nmelicTBa JOSUTHO B Hal-mOOpWs WMHTEpPEC HA aNTEPHATHBHUTE WHBECTUIIMOHHH (OHIOBE,



KOWTO yTpaBIIsiBa, U HA Ma3apa Kato LsuIo;

2. npeiictBa ¢ HEOOXOIMMHUTE YMEHHsA, TpHKa M BHUMaHWe, MpWIAraiku mpo0pure
npodeCHOHAIIHA CTaHAApTH, B HaW-IOOpUS HMHTEpPEC Ha aJITePHATHMBHUTE WHBECTHIIMOHHH
(hoH0BE, KOUTO yIIpaBIIsiBa, HA TEXHUTE MHBECTUTOPH M Ha Ma3apa Kato I510;

3. pasmomara W W3MON3BAa €(PEKTHMBHO pECYypCHTEe M MPOLEAypHUTe, HEOOXOIUMH 32
U3BBPIIBAHE HAa JIGHHOCTTa MY, B CBOTBETCTBHUE C MPWIOKHMUTE H3UCKBAHUS U JOOpUTE
npodeCHOHaTHU CTaHIaPTH;

4. uHBecTHpa aKTUBUTE Ha YINpaBISIBAHUTE aJITEPHATUBHU HHBECTUIIMOHHU (POHIOBE B
CBOTBETCTBHE C YCTaBa, CbOTBETHO C IIpaBUjIaTa WU C YUPEIAUTEITHUTE UM JOKYMEHTH;

5. n304rBa KOHQIMKT Ha MHTEPECH, a KOraTo He MoXe Ja Objae m30erHar, 1a yCTaHOBSIBA,
HaOJI01aBa M yNpaBisiBa, KAaKTO W J]a Pa3KpHBa, aKo TOBA € IeJIecho0pa3Ho, ChIIECTBYBAIINUTE
KOH(QJIMKTH HAa HMHTEPECH, 3a Ja TapaHTUpa WHTEPECUTe W CHPaBEUIMBOTO TPETHpaHe Ha
yTpaBIsIBAHUTE AITEPHATUBHU MHBECTULIMOHHU (DOHJIOBE U TEXHUTE HHBECTUTOPH;

6. cria3Ba BCUUKHU PETYJIATOPHU MU3WCKBaHMSI MIPU OCHIIECTBSIBAHETO HA JICTHOCTTA CH B Haii-
Nn00pUs HHTEpEeC Ha YIpPaBJsiBaHUTE aJTepHATUBHU UHBECTUIMOHHU (POHIOBE, HA HMHBECTUTOPUTE
U Ha I1azapa Karto Lis1I10.

(2) Jlumero, koeTo ympaBisABa AITEPHATUBHU WHBECTHUIIMOHHH (OHIOBE, TpEeTUpa
WHBECTUTOPUTE BHB BCEKHM OT YMpaBIsBAaHUTE (OHIOBE CIPABEUIMBO U PABHOIOCTABEHO.
[IpedepennmanHo TpeTupaHe Ha WHBECTHTOP € JOMYCTHMO CaMO aKO TOBa € MPEIBUACHO B
yCTaBa, ChOTBETHO B IpaBWjaTa WM B JPYTUTE YUYPEAUTEIHU JIOKYMEHTHM Ha CHOTBETHUS
ITepPHATUBEH MHBECTULIMOHEH (OH]I.

(3) Jlume, xoeTo ympaBiisBa aJTepHATHBHU WHBECTUIIMOHHHW (OHIOBE U B JIMIIEH3a MY €
BKJIIOUEHO MpeIocTaBsiHe Ha ycayrure no wi. 198, an. 5, 1. 1, HAMa npaBo Jja MHBECTUPA LIEeNUs
WIA 4YacT OT NopTdeiyia Ha KJIMEHTa B JJI0OBE HAa AJTEPHATUBHU WHBECTUIIMOHHH (DOHJIOBE,
KOMUTO TO YIIpaBJIsABa, 0€3 /1a € MOIy4HJI0 IPEIBAPUTEIHOTO 0100pEHHE OT KIMEHTA.

(4) JombIHUTENTHU W3UCKBAHWS BBB BpPB3KA C HM3MNBIHEHHETO Ha ail. | W3BBH TeE3W,
ycranoBenu ¢ Jlenerupan pernament (EC) Ne 231/2013, moske 1a Ob1aT onpeiesieHu ¢ Hapenoa.

Y. 219. (Hos — 1B, 6p. 109 ot 2013 1., B cmma ot 20.12.2013 1.) (1) Ilpu opraamsupane u
W3ITBITHEHNE Ha JIHHOCTTA CH JIMIIETO, YIIPABISBAIIO aITEPHATHBHA WHBECTUIIMOHHH (DOHIIOBE, €
JUTBKHO J1a:



1. u3rpaxkaa u MoJIbpka CTaOMIIHA U HAJUIEKHO JOKYMEHTHpaHa BbTpEIIHA OpraHu3aIus,
ocurypsBaiia rnpoecuoHaIHO U HEMPEeKbCHATO M3IIBJIIHEHUE Ha JIEHHOCTTa MY, pa3lpeesssHe Ha
OTTOBOPHOCTHTE, MPEIOTBpaTsIBaHE, YCTAaHOBsIBaHE, HAOMIOACHUE, YIPABIECHUE U OMOBECTIBaHE
Ha KOH(DJIMKT Ha UHTEPECH, SICHU JIMHUU Ha OTYETHOCT, 0OOMEH Ha MH(OpMaIus U KOHTPOT,

2. pasnoJiara € AICHAU U aJICKBATHHU MEXaHU3MHU 3a BbTPCUICH KOHTPOJI;

3. mpuema M Ipwiara MpaBujia 3a JIMYHUTE CIEIKA Ha YIPABUTEIHUTE U KOHTPOJIHHUTE
OpraHy Ha JUIIETO, YIPABIIABAIIO AITEPHATUBHU WHBECTHIIMOHHH (POHIOBE, HA CIYKUTEIUTE MY
U Ha CBBP3aHUTE C TIX JIMIA, KAKTO U MpaBWJa 3a MHBECTHpAHE Ha COOCTBEHHUTE CpPEACTBA Ha
JIMIIETO, YIPABJISABAILO aJITepHATUBHU HHBECTUIIMOHHU (POHIOBE;

4, pasnojiara ¢ MEXaHMU3MH 3a KOHTPOJ U CUTYPHOCT B obOyacTra Ha O6pa6OTBaHCTO Ha
CJICKTPOHHU JJaHHMU;

5. pasmonara CbhC CYETOBOJHA OpTaHH3AIMs, OCUTYpsBAIla CBOCBPEMEHHO, IBIHO U
KOPEKTHO BOZICHE, IIPEICTaBSIHE U ChbXpaHIBaHE Ha CYETOBO/IHATA OTYETHOCT;

6. pasmojara 1o BCSKO BpeMe ¢ HEOOXOJUMHTE YOBEUIKHM M TEXHHUYECKH pecypcH, 3a Ja
OCUTYpH TPO(ECHOHATHO W aBTOHOMHO YIPAaBICHHE HA aNTCPHATHBHUTEC WHBECTHIIMOHHH
¢dhon0BE;

7. M3TOTBS M TIpUJIara paBWiia 3a ChbXpaHEeHWE Ha HHPOpPMAIUATA U 32 OTYCTHOCT, KOUTO J1a
OCHTYypsIBaT TPOCIIEAsIBaHE HAa BCSKa CIETKA, CKIF0YCHA 32 CMETKAa Ha YIPABJISIBAHUTE OT HETO
ITepHATUBHY WHBECTUIIMOHHU (JOHIOBE, HAH-MaJIKO TI0 OTHOIIICHHE Ha UCTOPHUATA Ha CIIEIKaTa,
CTOMHOCTTA U, CTPaHUTE IO HEsl, HEWHOTO €CTECTBO, BPEMETO U MSICTOTO Ha CKJIIIOUBaHE, KAKTO U
Jand € CKJIIoYeHa TpU Cla3BaHe Ha ycTaBa, ChOTBETHO Ha NpaBWIaTa Ha alTEepHATHBHUS
WHBECTUIIMOHEH (POH]I U HA JICHCTBAIIMTE KbM MOMEHTA Ha CKJIFOUYBAHE Ha ClIeJIKaTa HOPMAaTUBHH
HU3UCKBaHUS.

(2) JlomrbIHUTETHM N3UCKBAHKS BbB BPB3Ka C M3ITBITHCHUETO Ha all. | M3BBH YCTAaHOBEHUTE C
Henerupan pernament (EC) Ne 231/2013 moxe na Obaat onpeaencHu ¢ Hapeaoa.

Yn. 220. (Hos — B, Op. 109 or 2013 r., B cunma ot 20.12.2013 r.) (1) Jlumero,
yIOpaBJsIBAIl0O AJITEPHATUBHU WHBECTHLIMOHHM (POHAOBE, NpeanpueMa B CHOTBETCTBUE C
Henerupan pernament (EC) Ne 231/2013 u nucmenure npasuiia u npoueaypu no wi. 219, an. 1,
T. 1 BcHYKM HEOOXOJAMMH MEpKH 3a MpeNoTBpaTsSBaHe, YCTaHOBSBaHE, HAONIOJCHHE U
yIpaBlieHHe Ha KOHQIIMKTH Ha WHTEPECH, KOUTO BH3HHKBAT WM MOTaT Jia BBH3HHKHAT TIPU



yIpaBJICHUETO HA AIITEPHATUBHU MHBECTULIMOHHU (POHJIOBE MEXKY:

1. JIMIIETO, KOCTO YyIIpaBjiABa aJITCPpHATUBHU HWHBCCTUIIMOHHU q)OH,Z[OBe, BKIIOYUTCIIHO
YICHOBC Ha YIIPABUTCIHUTEC U KOHTPOJIHUTEC MY OpraHu, ApyTH JiKnla, KOUTO paGOTHT 3a HCTO HUJIN
Ca CBbp3aHu C HCIro Jinna, U ynpabJIKIBAHUTC OT HCTO aJITCPHATHBHU WHBCCTUIIUMOHHHU q)OHILOBe
WJIK UHBECTUTOPUTE B TAX;

2. JABa WUJIK ITOBCYC aJITCPHATUBHHU MHBCCTUIITMOHHU q)OHHOBe HJIN HUHBCCTUTOPUTE B TAX;

3. anTepHAaTUBEH WHBECTHIIMOHEH ()OHJ WM HETOBUTE WHBECTUTOPH M JPYT KJIHEHT Ha
JMIIETO, YIPABJISABAILO aJTePHATUBHY HHBECTUIIMOHHU (POHIOBE;

4. AITCPHATUBEH WHBCCTUIIMOHCH (1)0H)1 HUJIK HETOBUTC HWHBCCTHUTOPHU U YIIpaBJiiBaHa OT
JIMIICTO, YyHOpaBJisiBalllOo AJITCPHATHBHU HWHBCCTUIHUOHHH (I)OH,HOBC, KOJICKTMBHA HMHBCCTHIIMOHHA
CXEMa UM MHBECTUTOPUTEC B Ta3H CXCMaA,

5. JABaMa KIIMCHTH Ha JIMIECTO, YIIPAaBJIABAIIO aJITCpHATUBHU MHBCCTUIIMOHHHU (1)OHI[OB€.

(2) Jlumero, ympaBisiBallo0 AITEPHATHBHU HWHBECTHLIMOHHM (DOHIOBE, YCTAaHOBSBAa B
MUCMEHUTE TPaBUIIa U MpoLeaypu 1o ui. 219, an. 1, 1. 1 u npunara eheKTUBHU OpraHU3alMOHHI
¥ aJIMHHHUCTPATUBHM MEXaHM3MH 3a TMPEAOTBPATSABAaHE, YyCTAHOBSIBaHE, HAOIIOJCHUE U
yrpaBjicHHe Ha KOH(MIMKTH HAa MHTEPECH C 1IN J1a MPEAOTBPATAT YBPEXKIaHE Ha UHTEPECUTE Ha
yIpaBIsIBAHUTE AITEPHATUBHU WHBECTHUIIMOHHHU (POHIOBE W TEXHUTE MHBECTUTOPH. Te€3U MEPKH
BKJIFOYBAT HAM-MaJKo:

1. mpenTuduIEpaHe Ha NPOIECUTE M JACHHOCTH- Te, KOUTO CIIOpPEN XapakTepa WM,
MPUJIOKUMUTE M3UCKBAHUS WK J0OpuUTe MpoeCHOHATHN CTaHAAPTH MOraTr Ja ObJaT cMsATaHU
32 HEChbBMECTHUMH IIOMEX/1Y CH UM ChbBMECTHOTO OCBHIIECTBSIBAHE HA KOUTO MOXE J1a JIOBEJIE J10
CUCTEeMHU KOH(JIMKTH Ha HMHTEPECH, KaTO OpraHU3alllOHHO C€ OCHUTypsiBa pa3/IeIHOTO
U3BBPIIBAaHE HA TAKWBA MPOLIECH U IEHHOCTH;

2. uaeHTUHLIMpPAaHE HA MPEANOCTaBKM B OpraHH3aluATa, YIPaBICHUETO, PECYpCUTE U
JpyTUTE YCIIOBUS BBB Bpb3Ka C M3BBpIIBAHE HA JAEWHOCTTA, KOUTO MOrar Ja J0BeAaT Jo
CBUIECTBEHH KOH(IMKTH Ha UHTEpPECH, M pa3sKpUBAaHETO MM IIpe]] HMHBECTHUTOPUTE B
yIpaBsiBaHUTE aJTEePHATUBHU WHBECTUIIMOHHU (DOHIIOBE;

3. pa3kpHBaHE IpeJ WHBECTHTOPUTE HAa XapaKTepa M M3TOYHUIUTE HAa KOHQJIUKT Ha
WHTEPECH, KOraTo BBBEJACHHUTE MEpPKH 3a YCTaHOBSIBaHE, MpEAOTBpaTsBaHe, HAOIIOACHHE U



yhpaBieHHEe Ha KOH(DIMKTUTE HA MHTEPECHM HE TapaHTUpaT B JIOCTaThb4YHA CTENEH
IIPEIOTBPATSIBAHETO HA YBPEKIAHETO HA NHTEPECUTE HA NMHBECTUTOPHUTE;

4. cKkJII0YBaHE HA IMMCMEH J0roBOp ¢ OCHOBHUSA MHBCCTUIIMOHCH NNOCPECAHUK, YUUTO YCIIYT'U
mie 6’bILaT IMMOJI3BaHW IIpU M3IMBJIHCHUEC HA MWHBCCTUIIMOHHATA IIOJIMTUKA Ha YIpaBJIsIBAH
AITCPHATHUBCH MHBECTUIITUOHCH ¢)OHI[, B cnyqaﬁ Y€ MMa TaKbB UHBECTUIIMOHCH IMOCPCIHUK,

5. npyru mepku, npensuaenn B [enerupan pernament (EC) Ne 231/2013 wnu onpenenenu ¢
Hapeoa.

(3) Jlunero, ympaBisBamio aaTepHATUBHU WHBECTHIIMOHHU (OHIOBE, M30Mpa OCHOBHUTE
WHBECTUIIMOHHU TOCPEIHHIIM, YHWUTO YCIYrHW Ie OBJaT MON3BaHH IpPU U3IBIHEHHE Ha
WHBECTUIIMOHHATA TMOJMTHKA HA YNpaBIsSBaH aITEpPHATHBEH WHBECTHIHMOHEH (oHI, ¢
HEOOXOJMMHUTE YMEHUS, TPKa U BHUMaHKE, pUIaraiku 100pute npodecuoHamIHu CTaHAapTH.
B noroBopa mo an. 2, T. 4 ce onpeneNnaT yCIOBUATa OTHOCHO MPEXBBPISHETO U MOCIEIBAIIOTO
MOJI3BAaHE HAa aKTHBHTE HAa AJITEPHATHBHUS WHBECTHIMOHEH (HOHI B CHOTBETCTBHE C YCTaBa,
MpaBUIaTa WIK JPYTHTE YUPEIUTEITHN TOKYMEHTH Ha ynpasisBanus Gonn. Komme ot norosopa
ce MPEeJOCTaBs Ha JISTIO3UTAPs Ha AITCPHATUBHUS HHBECTHIIMOHEH (DOH]T.

Ya. 221. (Hos — B, 6p. 109 or 2013 r., B cunma ot 20.12.2013 r.) (1) Jluuero,
yIPaBIISBAIIO aNTePHATUBHH HHBECTHLIMOHHU (OHIOBE, MpHEeMa U TpUiiara MoJUTHKa, KOSTO
oOxBamia BCHYKH (POpPMH Ha BB3HATPaXIEHHS BHB BPB3Ka C YNPABICHHETO Ha alTePHATUBHH
WHBECTHIIMOHHU (DOH/IOBE, KATO 3aIulaTd M JPYrd (PUHAHCOBHM W/WJIM MaTEpHUaTHH CTUMYJIH,
BKJIIOUMUTENTHO O0O0Jarv, CBBP3aHU C JOOPOBOJHO IEHCHOHHO H/MJIM 3ApaBHO OCUTYpSBaHE,
W3IUTAIAHU OT JIMIETO, YIPABJISBAIIO AJITCPHATHMBHU WHBECTHIIMOHHH (DOHIOBE, M BCHUYKU
BB3HArpaX/ICHUs, U3IUIAIIAHU MPSKO OT YIPABISBAHU aNTePHATHBHH WHBECTHIIMOHHU (DOHIIOBE,
BKJIFOUMTEITHO OTCPOYCHU BB3HATPAKACHUS, KAKTO M TPEXBBPIISIHE HA JIAJIOBE WU AKIHUUA OT
yOpaBsiBAHU aJTEPHATUBHU HMHBECTULMOHHM (DOHIOBE B I0JI3a HA CIEIHUTE KaTETOPUHU
MIEPCOHAIT:

1. CIIYKUTCIUTC HAa PbKOBOAHH OJIBXHOCTH,

2. CIIYKUTCIIUTEC, YUATO JeHHOCT e CBbp3aHa C [IOCMAHEC Ha PHUCKOBE;

3. CIy>KUTEINUTE, U3MIBJIHABAILN KOHTPOIHH (DYHKIINY;

4. BCUYKHU JPYTH CIIYKUTEIIHU, YAUTO Bb3HATPAKIACHUS Ca ChbU3MEPUMU C Bb3HArPAXKICHUATA
Ha CIYXXHUTENW Mo T. | U 2 ¥ 4MHUTO JEHHOCTH OKa3BaT BIMSHUE BHPXY PHUCKOBHUA MPOHI Ha
JIMIIETO, YIPABISABAIIO AITEPHATUBHUA WHBECTHUIIMOHHHU (POHIOBE, WIH BBPXY PHCKOBHUS MPO(UIT
Ha YIIPaBIIIBAHUTE aJTepPHATHBHU WHBECTUIIMOHHH (POHIOBE.



(2) Tonutukata mo an. 1 TpsOBa ma OTroBaps Ha CIEAHWTE M3UCKBaHUS, ChOOpa3eHU C
pasMepa M OpraHH3alusATa Ha JHUIETO, YIPaBIISBAIIO AITEPHATHBHU MHBECTHUIIMOHHU (DOHIOBE,
KaKTO U C XapakTepa, 00XBaTa U CIOKHOCTTA Ha ACHHOCTTA MY:

1. croTBETCTBA Ha IMPUHIHUIIUTE 3a pa3yMHO H e(i)eKTI/IBHO YOpaBJICHUEC HA PUCKA U Oa TO
HaCbp4daBa, KaKTO W Ja HC HaCbpdaBa IMOCMAHCTO Ha PHCKOBC, KOUTO HE Ca C"bO6p3.3€HI/I C
PUCKOBUTC HpO(l)I/IJ'II/I, yCTaBa, IpaBuWjiaTa WKW YUYPCAUTCIHUTC NOKYMCHTHU HaA YIPABJISIBAHUTC
AITCPHATUBHU MHBCCTUIIUOHHHA (1)OHI[OB€;

2. monWTHKaTa 3a Bb3HArpaXxXacHusATa CbOTBETCTBA Ha OouzHec CTpaTrerusaTa, LCIIUTE,
HONEHHOCTUTEC U MHTCPCCUTEC Ha JIMLCTO, YIIPABIABAIIO AJITCPHATHUBHHA WHBECCTUIIMOHHHU q)OH,ZLOBe, n
Ha YIHIpaBJIABAHUTE AJITCPHATHUBHU HWHBCCTHIHWOHHH (1)0HI[0BC HWJIM Ha HWHBECTUTOPUTEC B TAX H
BKJIFOYBA MEPKU 3a MPEAOTBPATABAHC HA KOH(l)J'II/IKTI/ITe Ha UHTCPECHU,

3. mumata no aji. 1, T. 3 mosrydaBat Bb3HArpaxjaeHue, ChoOpa3eHo C TIOCTUTAHETO Ha IENHTE,
CBBP3aHU ¢ (GYHKIMUTE UM, HE3aBUCUMO OT PE3YJITATUTE Ha CEKTOPUTE Ha JICHHOCT, KOUTO TE3H
JUIa KOHTPOJIAPAT;

4. BB3HArpaXJeHUsTAa Ha JMnara mno ai. 1, T. 1, m3nbaHgBamM (QYHKIMH B 0OJacTTa Ha
YOpPaBJICHUETO Ha pHUCKA M CHOTBETCTBHETO, CE€ KOHTPOJMpAT MPSIKO OT KOMHTETa [0
BB3HATPAKICHUSTA;

5. KOTaTo BB3HATPAKACHUETO € OOBBP3aHO C PE3YyITATUTE OT ACHHOCTTA, HETOBHUST OOIIl
pa3Mep ce OCHOBaBa Ha KOMOMHAIIMS OT OIICHKATa 3a pPEe3yJITAaTUTE Ha OTIEIHOTO JIMIEC U Ha
OpPraHMU3alMOHHOTO 3BCHO, B KOCTO pabOTH, WJIM Ha ChOTBETHHUS AJITEPHATHBEH WHBECTHIIMOHCH
(GOHI M ISUIOCTHUTE PE3YJITaTH Ha JIMIETO, YIPABJISABALIO AlTCPHATUBHU HWHBECTHIIMOHHH
¢dhonm0BE;

6. OllEHKaTa Ha WHAMBHUIYAIHUTE PE3YJITaTH Cce M3BBPIIBA BH3 OCHOBA Ha (PMHAHCOBU M
HE(UHAHCOBU MMOKA3aTEIIH;

7. olleHKaTa Ha pe3yiATaTUTE € 4acT OT OLEHBYEH MpoIlec, 0OXBaIlall Nepruos] OT HAKOJIKO
TOJMHH, ChOOpa3eHa C MKOHOMHYECKHUS IIUKBJI HAa aNTepHATHBHUTE WHBECTHIIMOHHU (DOHIIOBE,
yIOpaBsIBAHK OT JIUIETO, YIMPABISABAIIO AITEPHATUBHU WHBECTHUIIMOHHHM (OHIOBE, 32 Ja Ce
rapaHTHpa, 4Ye TMpOIEChT Ha OIECHKA C€ OCHOBaBa Ha TMO-ABJITOCPOYHU pE3YNITaTH H 4Ye
(haKTUYECKOTO M3IUIANAHE HA €JIEMEHTUTE OT Bh3HArpaXkJIEeHHUETO, 0OBBP3aHM C pE3yNTaTHTE, Ce
pascpodyBa B TMEpHOA, KONTO € CchOOpa3eH ¢ TMOJNWTHKAaTa 3a OOpaTHO W3KyIlyBaHE Ha
yIpaBIsIBAHUTE ANTEPHATUBHU MHBECTULIMOHHU (DOHJIOBE U TEXHUTE MHBECTUIIMOHHU PUCKOBE;



8. rapaHTHpaHO MPOMEHJIMBO BB3HATPAXKIEHHE CE MPEAOCTaBs CaMO MO HM3KIIOYCHHE TPH
Ha3Ha4yaBaHE HAa HOBHU CITY)KUTEH U caMo 3a ITbpBaTa roJlMHa, Clie/IBalla Ha3HaAYaBaHETO UM;

9. ompenens ce MOAXOASIIOTO CBHOTHOIIEHHE MEXIY IOCTOSHHOTO U MPOMEHJIUBOTO
BB3HArpaXJCHUE B 3aBHCHUMOCT OT KaTEeropusTa MEepCcoHal M MaKCMMajHa ropHa T'paHUIla Ha
MPOMEHJIMBOTO BB3HAIPAXKJICHUE 3a BCAKA KaTeropus TEPCOHAI, KAaTO IMOCTOSHHOTO
Bb3HArpaXkJ€HUe € B JIOCTaThU€H pa3Mep, IMpEeBUIIABAl] JOMYCTUMHUS NPOMEHJIMB 51 Ha
Bb3HArpaXXJICHUETO, TaKa Y€ J]a € Bb3MOXHO MPUJIAraHEeTO Ha I'bBKAaBa MOJUTHKA 1O OTHOIIICHUE
Ha POMEHJIMBUTE E€JIEMEHTH Ha Bb3HATPAKICHUETO, BKIIOUUTEIIHO Bb3MOKHOCT TAaKUBA JIa HE CE
HM3MIAIaT;

10. nnamaHwWsaTa, CBBP3aHH C MPEIACPOYHOTO MpEKpaTsBaHE Ha JOTOBOp, OTPa3siBaT
MOCTUTHATUTE B TCUEHHE HA BPEMETO PE3YJITATH U ca ONPENIEIICHU 10 TaKbB HAYMH, Y€ J]a He Ce
HAChbp4aBa HEYCIEXbT;

11. u3MepBaHeTO Ha pe3ydTaTUTE OT JACHHOCTTa, U3MOJ3BAHO 3a M3YMCISBAaHE Ha
MIPOMEHJIMBUTE €JIEMEHTH Ha Bb3HATPAXKICHUETO UM ChbBKYITHOCTUTE OT MIPOMEHIIMBU €JIEMEHTH,
BKJIFOYBA I[SUIOCTEH MEXaHU3bM 32 KOPEKIMH C IIeJl OTYUTaHEe Ha BCHUUKHM HACTOSIU U ObJEIIH
PHUCKOBE;

12. B 3aBUCMMOCT OT MpaBHOOPTaHM3AIMOHHATA CTPYKTypa Ha aJTepHATUBHUSA
WHBECTULIMOHEH (OH/ M HETOBHUS YCTaB, MPAaBWJIA WM YUYPEIUTEIHU JTOKYMEHTH Haii-mayiko 50
Ha CTO OT MPOMEHJIMBOTO Bb3HArpakJI€HHE CE€ CHhCTOM OT JSIOBE WM AKIHMH OT ChOTBETHUS
QITEPHATUBEH WHBECTHUIIMOHEH (OHJ WIM paBHOCTOMHHM TpaBa Ha COOCTBEHOCT, WIH
WHCTPYMEHTH, CBBbpP3aHU C AKUUUTE, WIM PAaBHOCTOWHU HEMapUYHU HMHCTPYMEHTH, KaTO TO3HU
mpar Moke Ja ObJie MO-HUCHK, aKO YMPABJICHUETO HA alTePHATHUBHUS WHBECTHIIMOHEH (OH]
MpeCTaBisiBa Mo-Maiko OoT S50 Ha cTo OT o0mmsa mopTdeilsn, ympaBisBaH OT JIHIETO,
yTpaBisiBaIlY AJITEPHATUBHU HHBECTUIIMOHHU (POHJIOBE;

13. uHCTpyMeHTUTE MO T. 12 ca 00EKT Ha MOIXOJsAIIa TMOJUTHKA 33 3aJbpiKaHe, eI
MOCTUTaHE HAa CBHOTBETCTBHE MEXKAY CTHUMYJUTE M HWHTEPECUTE Ha JIUIETO, YNPaBJISBAIIO
QITepHATUBHU WHBECTUIIMOHHU (DOHIOBE, M HA YIpaBIsIBAHUTE TakuBa (OHIOBE U TEXHUTE
UHBECTUTOPH;

14. He mo-manko ot 40 Ha CTO OT MPOMEHJIMBOTO Bb3HATPaXKJICHHUE CE Pa3CcpoUBa 3a MEPHO/T
C MUHUMAaJIHA TPOABIIKUTECIIHOCT OT TPH A0 5 TOAMHHU B 3aBUCUMOCT OT UKOHOMHYCCKHS ITUKBI U
MOJIMTHKATA 32 00paTHO M3KYIyBaHE Ha JSJIOBE OT ChOTBETHHUS AJTEPHATHBEH MHBECTHUIIMOHEH
(hoHI U CHOTBETCTBA HAa €CTECTBOTO Ha PHUCKOBETE Ha TO3W (POHI; CPOKBT MOXE Aa OBJAE Io-
KpaTbK OT TPH TOAMHH, aKO HWKOHOMHYECKHMIT IMKBJI Ha (OHIA € IMO-KpaThK, Karo



BBb3HArPaXXJICHUETO Ce M3IUIAla MPONOPIHMOHAIHO BbB BPEMETO, a MPU 0COOEHO ToJIsIM pasMmep
Ha NPOMEHJIMBOTO BB3HAIPAXKJEHHWE H3IUIAIIAHETO Ha Haill-manko 60 Ha cTo OT cymara ce
pascpouBa;

15. NpOMEHIMBOTO Bb3HArPAXKICHHE, BKIIOYMTEIHO pa3cpouyeHaTa 4acT OT HEro, ce
U3IUIaIla €AMHCTBEHO aKo € CHhOOpa3eHo C IPUIOCTHOTO (PMHAHCOBO CBHCTOSIHME HA JIMIETO,
yIpaBJSIBAIIO AITEPHATUBHU WHBECTUIIMOHHU (DOHIIOBE, M € OMpaBIaHO OT TJIeJHA TOYKA Ha
pe3yNTaTUTe Ha JIMIETO MO al. |, OpraHW3allMOHHOTO 3BEHO, B KOETO pabOTH, U CHOTBETHUS
QITEPHATUBEH WHBECTHIIMOHEH (POH/I, KAaTO NPU HE3aJJOBOIMTEIHA UM OTPHUILIATEIHA (DUHAHCOBH
pe3ynTaTH Ha JIMIETO, YNPaBISIBAIIO aNTepHATHBHH WHBECTHUIMOHHH (OHAOBE, HIM Ha
CHOTBETHHSI AITEPHATUBEH WHBECTHLIMOHEH (OHA OOMmHMAT pa3Mep Ha MPOMEHIUBOTO
Bb3HArpaXkJICHWE C€ HaMmajgBa 3HAYUTEIHO, BKIIOYHMTEIHO C HaMalsBaHE Ha TEKyIIU
KOMIIEHCAllMY, HAaMaJISIBAHE HAa CYMM, HAYMCIIEHU 3a MMHAJI [IEPUOJ, WIA Bb3CTAHOBSIBAHE HA BEYe
HAYKCIIEHO Bb3HAIPaXKICHUE;

16. monuTUKaTa BbB Bpb3Ka ¢ 00€3ILIETEHUs NIpU IEHCUOHUpaHe TpsAOBa /1a CbOTBETCTBA HA
OuW3HeC cTpaTerusita, IeJUTe, [ICHHOCTHATA CUCTeMa U IBITOCPOYHUTE WHTEPECH Ha JIHUIIETO,
yIOpaBJSBAIIO AITEPHATUBHU WHBECTUIIMOHHU (OHIOBE, M Ha YNPaBISABAHUTE OT HETO
QITEPHATUBHU WHBECTUIIMOHHU (OHIOBE, KAaTO TMPH HAIMyCKaHE Ha CIYXXUTENl Tpeau
MEHCHOHUpPaHe OO0Ee3IIETeHHeTO MPU NEHCHOHHpPAHE Ce 3aAbpika OT JIMIETO, YNPaBISIBAILO
QITePHATUBHU MHBECTHLIMOHHMU (POHAOBE, o1 opMaTa Ha UHCTPYMEHTH IO T. 12 3a cpok mer
TOJMHHU, a TMpU JOCTHUraHE Ha IMEHCHOHHA BB3PACT OT CIYXUTEN O0O0€3IEeTeHUETO IpHU
NEeHCHUOHHUpaHe ce M3IUIama noja (GopmMara Ha MHCTPYMEHTHU IO T. 12, KOUTO CIIy)KUTEJAT HIMa
IIPaBO J1a IPEXBBPJISI 3a CPOK S5 TO/IMHY;

17. CIIYKUTCIIUTC CC 3aAbJDKABAT a HC HM3MOJI3BAT JIMYHU CTPATCTHUU 34 OIpaHUYaBaHC Ha
PUCKA UJIHU 3aCTPAXOBAHEC, CBbP3aHO C Bb3HAIpaAXXACHUATA UJIK OTTOBOPHOCTTA, C LC]I HAMAJIsIBAHEC
Ha pUCKOBO O6B’Lp33HI/ITe e(l)eKTI/I BBPXY BB3HAI'PAKACHUCTO UM, IPCABUACHU B JOTOBOPHUTEC UM,

18. mMpOMEHIMBOTO BB3HATPAXKACHHWE HE C€ H3IJIAlla MOCPEICTBOM HHCTPYMEHTH WIH
METOJI1, KOUTO YJIECHSIBAT 3200UKAISTHETO HA TIOCOYEHHTE B T. | — 17 M3nucKBaHUsI.

(3) lonutukara mo an. 1 ce mpuema OT yNpaBUTEITHUS OpraH Ha JIMLETO, YIPaBIISIBAIIO
QITEpPHATUBHM WMHBECTUIIMOHHU (POHIIOBE, KOWTO W3BBpIIBA MEPUOJUYEH TMperies Ha
NPUHIMIKUTE W W OTroBaps 3a M3IM'BIHEHHETO UM. M3MbJIHEHHETO Ha MOJUTHKaTa mo ai. 1 ce
noJijiara Haii-MaJjKo BEJHBXK TOJUIIHO Ha IIEHTpajeH U He3aBUCUM BBHTpPEILIECH Mperel.

(4) Jlume, ynpaBisBamio ajlTepHATHBHU HHBECTUIIMOHHU (DOHIOBE, KOETO € 3HAUYMMO IO
pasMep, OpraHu3anus, eCTeCTBOTO, 00XBaTa WM CIOKHOCTTA HA AEWHOCTTA CH HJIU 110 pa3Mep Ha
yOpaBsIBAHUTE  alTEpPHATUBHU  WHBECTHIMOHHH  (OHIOBE, Cb3/aBa  KOMHTET  IIO
BB3HArPaX/ICHUATA, YHUUTO WICHOBE Ca YJICHOBE HAa YNPABUTEIHHUS OpraH, Ha KOHWTO HE €



BB3JIOKEHO ympasieHneTo. KoMUTEThT MO BB3HArpa)KJICHHUATA C€ Cbh3J1aBa 10 HA4YMH, KOWTO
OCHUT'ypsiBa U3BBPIIBAHETO HA KOMIIETEHTHA M HE3aBHUCUMA IIPELICHKA HA IMOJIUTHKATA MO al. 1 u
IIPAKTUKUTE I10 NPUIATaHETO M, KAKTO M Ha BBBEICHUTE CTUMYJIM 3a YIIPAaBICHHE Ha PHCKA.
KoMureTsT 1o Bb3HarpaxaeHusTa OTroBaps 3a IOATrOTOBKATa HA PELICHUSATA HA YIPAaBUTEIHUA
OopraH OTHOCHO Bb3HarpaxkJ€HUATAa, BKIIOUUTEITHO 32 OHE3H OT TAX, KOUTO BIUSAT BPXY pUCKa U
YOPaBJICHUETO HA JMIETO, YNPaBJISABAILO0 aJTEPHATHBHM WHBECTULIIMOHHU (OHIOBE, WJIH Ha
yIpaBJIsIBAHUTE AITCPHATUBHU UHBECTHIIMOHHH (DOHJIOBE.

(5) JlombIHWTEHN W3WCKBAHHWS OTHOCHO IpHJIaraHaTa IMOJMTHKA 332 Bb3HArpaXkJICHHSITA
Morar ja Ob1aT onpeIesieHu ¢ Hapeaoa.

Ya. 222. (Hos — 1B, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 1.) (1) Jlume, ynpaBisBamio
aJITepHATHBHU MHBECTHLIMOHHU (DOHIOBE, MOXKE J]a CKIIIOYH JOTOBOP C TPETO JIUIE, C KOWTO Aa
JeNieTupa Ha TOBA TPETO JIMIIE W3IIBJIHEHHWE Ha OIpeleNieHH CBOM (YHKIUH, aKO ca CIa3eHU
CIICTHUTE yCIIOBUS:

1. BB3IaraHeTo Ha q)YHKL[I/II/I Ha TpETO JIMIC CC HaJlara OT 00EKTUBHHU IIPpUYNHU,

2. nenerupaHeTo Ha (PYHKIMHU HE € B CTETEH, B KOATO JIMIIETO, YIPABISABAIO aJTePHATUBHU
MHBECTULIMOHHU (POHJIOBE, BEUEe HE MOJKE Jla Ce CMsTa 3a TaKOBa, WIM M0 HAYUH, 4e QyHKIUHUTE
My Jla ce CBe/IaT caMo J0 IpueMaHe U npegaBaHe Ha HHpopMalus;

3. OMPECACIIAHETO Ha TPETOTO JIMIC W MOCICABAINUAT IIPCrjI€a Ha H36opa My MU Ha
U3IIBJIHCHUCTO HAa ACJICTUPAHUTC HA TOBA JIMIEC (I)YHKIII/II/I CC U3BbpIIBA C HeO6XOJII/IMI/ITe YMCHU,
I'puKa 1 BHUMAaHUC, IIpUJIaraHe Ha I[O6pI/ITe HpO(l)GCI/IOHaHHI/I CTaHOapTu, B Haﬁ-ﬂ06pHﬂ HHTEpPEC
Ha aJITCpPpHATHUBHUTC MHBCCTUILIHOHHU (1)OHI[OBC, KOUTO yIIpaBJisiBa, HAa TEXHUTC HHBECCTUTOPU U HA
Imazapa KaTo LJ10,

4. Tperoro nuue TpsAOBa Ja pasnoiara C OpPraHM3alMsi, TEXHHYECKH pEecypcu u
KBATUGUIMPAHU CIYXKHUTEIH, OCHUTYpSBAlllM W3IIBIHEHUETO Ha BB3JIOXKEHUTE (QYHKIUH B
CHOTBETCTBHE C U3MCKBAHUATA HA TO3U 3aKOH;

5. Jignara, KOUTO yIipaBJisiBaT JIeHOCTTa Ha TPETOTO JIMIIEC, pa3mojarar ¢ z{o6pa peryTanus
1 ONUT BBB Bb3jlaraHara ASHHOCT Hali-MaJKo eIHa roavHa,

6. xorato ce jaenerupar (QyHKIUU 1O YIpaBJICHUE HA MOPTHEHT WM MO ympaBlieHHE Ha
pHUCKa, T€ CE JIeIeTUpaT caMoO Ha JIPYKECTBA, KOUTO Ca JUICH3UPAHU WIH Ca PETUCTPUPAHH 3a
LIEJIUTE Ha YIPaABJICHUETO HAa aKTUBU U MOJJIC)KAT Ha HA/30P, WK, aKO TOBA YCJIOBHE HE MOXKE Ja
ObJ1e U3ITBIHEHO, TPETOTO JIUIIE TPAOBA Ja Obe 000PEHO OT 3aMECTHUK-TIPEICEIATENS;



7. xorato ce aenerupar (pyHKUMHU MO yNpaBjieHHE Ha MOPT(EeNsa WM 1Mo yrpaBieHHE Ha
pHUCKa Ha JpPYy>KECTBO OT TpeTa JIbpXaBa, TpsAOBa Ja € OCUTYPEHO CHTPYIHHUYECTBOTO MEXKIY
KOMHCHSTA U OpraHa, OChILIECTBSBAIL Ha/130p BbPXY TPETOTO JIHIIC;

8. CKIIFOYBAHETO Ha JOTrOBOp € TPETO JIMIEC HE TprGBa Ja Cb3JaBa IPCUKU 3a e(l)eKTI/IBHOTO
yhpaKHABaHC Ha HAA30PHUTC (bYHKI_II/II/I Ha KOMUCHATA WX Ha 3aMCCTHUK-TIPCACEAATCIIA, KAKTO U
JAa BB3NPCIITCTBA YIPABICHHUCTO Ha AJITCPHATHBHHUA HWHBCCTUIIMOHCH (1)0HI[ B HaI>‘I-I[O6"bp
HHTCPCC Ha UHBCCTUTOPHUTC,

9. OTOBOPBT C TPeTO JHIlE TPsOBa Ja ChABpPXKA pa3NopendH, AaBallld Bb3MOXKHOCT Ha
JMLETO, YNPaBJSIBALl0 AJITEPHATHMBHU HHBECTHULMOHHU (OHIOBE, J1a OCBILIECTBSABA IO BCSIKO
BpeMe e(EeKTHBEH HAA30p BbPXY ACHHOCTTA HAa TPETOTO JIMLE BbB BPb3Ka C M3IBIHEHUETO Ha
CKJIIOUEHHs JIOTOBOp, BKIIIOYMTEIHO Ja I[oJlyyaBa NEPUOJMYHO W/WIM TIPU IIOUMCKBaHE
uH(pOpMaIMs OT TOBA JIUIIE;

10. moroBopbT ¢ TpeTo Juie TpsiOBa Ja ChIbpXKa pasznopendu, AaBamlyd Bb3MOXKHOCT Ha
JMIIETO, YNPaBISIBAILO AaJTEPHATHMBHM WHBECTHIMOHHHM (DOHIOBE, J]a JaBa IO BCSIKO BpeMe
JOTTBJIHATENHY YKa3aHUsl HA HACPEeIIHAaTa CTPpaHa Mo JOTOBOpPa U €THOCTPAHHO Ja 0 MpeKpaTsBa
0e3 npeau3BecTHEe, KOTaTo TOBA € B UHTEPEC Ha MHBECTUTOPHUTE.

(2) Jluue, ympaBnsBamio aJTepHATUBHU WHBECTUIIMOHHHM (OHAOBE, HE MOXE Ja Jelerupa
(yHKIMM 1O YIIpaBJIEHUE Ha MOpT(Ei WK M0 ynpaBieHHE Ha PUCKA Ha JENOo3uTaps WIK Ha
HOJU3IIBJIHUTEI Ha JIENO3UTapsl.

(3) Jlune, ynpaBnsBamo anTepHATUBHA WHBECTUIIMOHHU (OHIOBE, HE MOXE Jia JIeJerupa
(GYHKIMH 10 yTpaBiIeHWE Ha MOPTQEIN WK MO ympaBlieHHEe HAa PUCKA HA TPETO JIMIE, YAUTO
WHTEPECH MOraT Ja MNPOTHUBOpEYAT HAa MHTEPECUTE Ha JIMIETO, YNPABISABAILO AJITEPHATUBHU
WHBECTHUIIMOHHH (OHIOBE, WM HA WHBECTUTOPUTE B YIPABISABAHUTE AaNTEPHATHBHH
MHBECTULIMOHHU (POHJIOBE, OCBEH aKO TOBA JIULE € OT/AEIHIIO OPraHU3alMOHHO U (PYHKIIMOHAIHO
U3IIBJIHEHUETO Ha (PYHKLIMUTE IO yNpaBieHHWE Ha MOpTQeia wiu Mo ympaBjieHHe Ha pHcKa OT
IpoIecCUTe U JAEHMHOCTUTE, KOUTO TO U3IIBJIHABA M KOUTO Ca WJIM €BEHTYyaJHO Morar ja Ompaar
HECHBMECTUMH C T€3HM (PYHKIIMU, U KOH(PIUKTUTE HA MHTEPECHU, KOUTO MOraT Jla Bb3HUKHAT, Ca
ChOTBETHO YCTAHOBCHHM, YIpaBJIIBaHU, HAOJMIOAaBaHM W PAa3KpPUTH HA WHBECTUTOPUTE B
yIpaBJIsIBAHUTE AITCPHATUBHU UHBECTHIIMOHHH (DOHJIOBE.

(4) Henerupane Ha (YyHKIIMH HA TPETO JIMIE CE JIOMYCKa, aKO € M3IaJIEHO MPEIBAPUTEITHO
ono0peHHe 3a TOBa OT 3aMECTHUK-Tpescenatesiss. KbM 3asBiIeHUETO 3a W3/aBaHe HAa 0I00peHHe
ce MpuiaraT CKIIOYEHHST JO0TOBOp, MAaHHH M JOKYMEHTH, YJOCTOBEpSBAIIM CHAa3BaHETO Ha
M3HUCKBaHMATA 1O aj. | m oOocHOBaBamy M300pa Ha KOHKPETHOTO TPETO JIUIIE, OMPENIEICHU C
Hapenda. 3aMecTHUK-TIPeACceIaTelsAT ce MpOon3Hacs no peaa Ha wi. 203, an. 3 — 6.



(5) Tpero nuie, HAa KOETO ca JeierupaHu GYHKIIUU OT JIUIIE, YIIPABIISIBAIIO aJTepPHATUBHU
WHBECTUIIMOHHU (DOHIIOBE, MOKE MOCTIEIBAIIIO Ja JeJeTHpa eHa WK ToBeYe OT Te3W (YHKIINH,
KaKTO W JIMIIEe, HAa KOETO Te3W (YHKIMHU ca MOCIEABAIIO JEJIErHpPaHu, MOXKE JOMBIHUTEIHO Ja
JIeNIeTHpa HIAKOS OT TAX, KO Ca U3IIBJIHCHU CIICTHUTE YCIIOBHS:

1. JIMIIETO, yHIpaBsABaAlllO aJITCPHATUBHU WHBCCTULUOHHU (1)OHI[OBC, € JaJ0 ChIjaaCucTO CHU
Opeaun MmocCjacaBamoTo ACICTUPAHE,

2. U3UCKBaHuATa Ha al. | 1 4 ca cria3eHu CbOTBETHO.

(6) B cimyuauTe mo ai. 5 ce nmpuiarar ¥ OrpaHHYEHUATA 10 ajl. 2 1 3.

(7) Henerupanero Ha (yHKIMM 1O ajd. | W MOCIEABAIIOTO JEJIETHpAHE MO al. 5 He
OoCcBOOOXK/IaBa  JIMIIETO, YIPABJISABAIIO AJTEPHATHBHU  WHBECTUIIMOHHU  (OHIOBE, OT
OTTOBOPHOCTTa KBM YIPABISIBAHUTE QJITCPHATUBHU WHBECTHUIIMOHHH (OHIOBE M TEXHUTE
WHBECTUTOPH.

(8) Jlunero, ynpaisBailo aaTepHATUBHU WHBECTHUIMOHHH (DOHIOBE, U TPETOTO JIMIE, HA
KOETO ca JiesierupaHy QyHKIMH ChIVIACHO ajl. 1, aKo TO € U3BBPIIMIIO MTOCIIE/IBAIIO Bb3JIaraHe Ha
HSKOS OT Te3W (YHKIMU, HA-MaJKO BEIHBXK TOJUIIHO M3BBHPIIBAT MPErJIe]l Ha CKIIOYEHUTE
JIOTOBOPH 32 Bb3JIaraHe Ha (PYHKIUU U TAXHOTO U3ITBIHCHUE.

(9) HombIHUTETHU W3UCKBAHWS BBB BpPB3KA C HM3MNBIHEHHETO Ha al. | W3BBH TeE3W,
ycranoBenu ¢ Jlenerupan pernament (EC) Ne 231/2013, moske 1a 0b1aT onpeaesenu ¢ Hapenoa.

Y. 223. (Hos — /1B, 6p. 109 ot 2013 1., B crma ot 20.12.2013 1.) (1) JIume cbe cenanuiie B
TpeTa Ibp)kKaBa, YIPABISABALIO alTePHATUBHU MHBECTUIIMOHHH (DOHIOBE, 3a KoeTo PemyOmmka
Bwirapust e pedepeHTHa appkaBa, TpsAOBa a MMa 3aKOHEH IMPEICTABUTEN C IOCTOSHEH ajpec,
aKo € U3MYEeCKO JIHIIe, WK ChC CEAATHIIE MU KJIOH, aKO € IOPHIUYECKO JIUIe, HA TePUTOPHUATA
Ha PenyOnuka Bbiarapusi, upe3 KOWTO ce OCHIIECTBSIBA KOPECIIOHICHIIUATA MEX/ITy KOMUCHUSTA U
JIMIIETO, YTPABJISBAIO AITCPHATUBHU MHBECTULMOHHU (OHJIOBE, MEKIYy HHBECTHTOPUTE OT
EBpomneiickusi cbi03 B CHOTBETHUS TMpEJIaraH /WX YIPaBIsSBaH OT TOBA JIAIE alTCPHATHBECH
WHBECTHIIMOHEH (DOH/ M TOBA JIMIIE, KAKTO U MEXKIY TOBA JIMIIC U JAPYTH JIMIA, C KOUTO TO MMa
OTHOIIIEHUS BHB BPB3Ka C MPEJIaraHeTO W/WIN yIPABICHUETO Ha aJITEPHATUBEH WHBECTHIIMOHECH
(OHI Ha TePUTOPUATA HA JbPIKaBa YICHKA.

(2) 3akOHHUAT TIPEACTABHUTEN 1O al. | 3a€IHO C JMIETO, KOSTO MPE/CTaBIsABA, U3ITBIHSIBA
(GyHKIIMATE TI0O CHOTBETCTBHETO, CBBP3aHU C JCHHOCTHTE TIO YMPAaBICHWE W TMpeJyiaraHe,



U3BBPIIBAHU OT JIMIETO OT TpeTara Ibp)KaBa B CHOTBETCTBUE C TO3M 3aKOH. 3aKOHHUST
npencraButen — (U3MYECKO Jinile, TpsAOBa 1a pasmosiara ¢ KBajdudukanus U npodecroHaseH
ONMUT 32 W3NBJIHEHHWE Ha (YHKIHATA MO H3pPEYCHHE IHPBO, a 3aKOHHUAT NPEACTaBUTET —
IOPUINYECKO JIUIE — ChC CITY)KUTENH ¢ HEOOXOMUMHUTE KBANU(UKAIMS U ONHT. J[OIBIHUTEITHH
W3UCKBAaHUS KbM 3aKOHHHS MTPEJICTABUTEN CE YCTAHOBSIBAT C Hapenoa.

Y. 224. (Hos — /1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 1.) (1) Besiko dusnuecko umu
FOPUIMYECKO JIUIE WIH JIMIA, ASUCTBAIIHN ChIVIACYBAHO, KOUTO Ca B3EJIM PEIICHUE J]a IPUIO0UIT
NpSIKO WA HENPSKO KBATM(UIUPAHO Yy4yacTHE B JIUIE, YIPABISBALIO aJITCPHATUBHU
WHBECTUIIMOHHM (OHJOBE, TpsOBa J1a yBEAOMST NHCMEHO 3aMECTHHK-TIPEICENaTeNss Mpeau
npunoOuBaneTo. M3uckBaHeTO Ha M3pEUEHUE IMBPBO CE NpUjlara M 3a BCSIKO (PU3NYECKO HITH
IOPUIMYECKO JIUIE WIIU JIMIA, IEHCTBAIM CHIIACyBaHO, KOUTO Ca B3EJTH pEIICHHE Ja YBEIHdyaT
BIIOCJICZICTBHE TPSKO MM HEMPSKO KBATU(PUIIMPAHOTO CH y4acTHE TakKa, 4ye TO Ja JOCTUTHE WU
Jla TIpeMUHE MparoBeTe OT e/1Ha MeTa, ejHa TPeTa WK e/lHa BTOpa OT KaluTajla WK OT IJ1acoBeTe
B 001110TO chbOpaHKe Ha JIMIe, YIPABJIABAIIO AITEPHATUBHU WHBECTUIIMOHHHU (OHJIOBE, UJIU TaKa,
ye B pe3ysiTaT Ha TOBAa YBEJIWYEHHE JIMIIETO, YINPABJIABALLO AJITEPHATUBHU WHBECTHIIMOHHU
(oHJI0BE, J]a CTaHE TAXHO JBLIEPHO IPYKECTBO.

(2) 3amecTHUK-TIpEICEATENAT U3BBPIIBA OIIEHKA HA 3asiBEHOTO MpUAOOHBaHe 1o ai. | mpu
CHOTBETHO Ipujarane Ha wi. 26 — 261 ot 3akoHa 3a na3apuTe Ha (UHAHCOBH MHCTPYMEHTH, KAaTO
CPOKBT 1O Wi. 260, an. 4 oT 3akoHa 3a ma3zapure Ha GUHAHCOBU MHCTpYMEHTH € 30 paboTHH THH,
a 1o wi. 26B OT ChIUsA 3aK0H — 20 paOOTHH JTHU.

Y. 225. (Hos — JIB, 6p. 109 ot 2013 1., B cuyta ot 20.12.2013 r.) [IpomsiHa B TOKyMEHTHTE
no wi. 201, an. 2, 1. 1, OykBu """ u "e" ce momycka cieq 0J00peHre OT 3aMECTHHUK-TIPEICeaaTerIs,
3a M3/IaBaHEeTO Ha KOETO Ce MOJaBa 3asBJIEHHE, KbM KOETO Ce MpHIaraT JOKyMEHTH, ONpeIeiIeH!
¢ Hapen0a. 3aMeCTHUK-IIPEICeIaTeNAT ce MpoU3Haca o pena Ha wi. 203, an. 3 — 6.

Ya. 226. (Hos — JIB, Op. 109 or 2013 r., B cuma ot 20.12.2013 r.) (1) Jlumero,
yIpaBJISIBAIIO AITEPHATUBHU WHBECTHIIMOHHH (POHIOBE, € JUTHKHO J1a MPEJICTAaBU B KOMHUCHUSITA
TOJIUIIIEH OTYET B CPOK 70 90 THHM OT 3aBBPIIBAaHETO Ha (PMHAHCOBATA rOJIMHA ChC ChAbPIKAHUE,
OTIpEJICIICHO C Hapeaoa.

(2) Jlumero, ympaBisBamio aJTepHATHBHU HWHBECTHUIIMOHHU (OHAOBE, € IIBKHO J1a
npejacTaBy B KoMucusTa 10 10-0 4nciio Ha Mecena, clie/IBall TPIMECeUneTo, CYETOBOJICH OaaHc
¥ OTYET 3a MPHUXOJUTE U Pa3XOJIUTe KbM IOCJIEIHATa Jara Ha BCAKO TPUMECEUUE, KAKTO H
TPUMECEYCH OTYEeT 3a KaluTajloBaTa CH aJeKBAaTHOCT M JIMKBUAHOCT ChC ChAbPIKaHUE,
oIpeieNieHo ¢ Hapeaoa.

(3) IIpu koHCTaTHpaHW HEMBIHOTH M APYTH HECHOTBETCTBHUSI C M3MCKBAHUATA HA 3aKOHA,
BKJIFOUUTEITHO ¢ MeXIyHapOIHUTE CTaHAApPTH 32 (UHAHCOBU OTYETH, JOIMYCHATU B OTUYETUTE 3a
KamuTaJIoBa aJICKBATHOCT W JIUKBUIHOCT, KAKTO ¥ BbB (PMHAHCOBHUTE OTYCTH, PETUCTPH U JIPYTH
CYCTOBOJHM JIOKYMEHTH 3aMECTHHK-TIPEJICEAATEIAT M3Mpalia ChboOIeHNe W Ompeneis CPOK, B
KOWTO JIMIIETO, YTMPAaBISABAIIO AJTCPHATHBHU WHBECTHIIMOHHU (OHIOBE, € JUTHKHO Ja TH



otctpanu. Ynen 203, an. 5 ce mpuiara CbOTBETHO.

(4) OpuropbT Ha JHIETO, YMPABIABAIIO aJITCPHATUBHU WHBECTUIIMOHHH (OHIOBE,
yBeIoMsiBa He3a0aBHO KOMHUCHSTA 33 BCSIKO OOCTOSATENCTBO, KOGTO MY € CTaHaJl0 W3BECTHO NPH
U3BBPIIBAHE HA OJMT HA JIUIETO, YIPABISABAIIO AITCPHATUBHU WHBECTUIIMOHHU (DOHIOBE, WIH
CBBP3aHO C HETO JIMIIE U KOETO ChCTaBJsBAa CHUIECTBEHO HApyIlIEHHE HAa TO3W 3aKOH W/WIM Ha
aKTOBETE I10 MPHJIATaHETO MY, WJIM MOXKE J1a MOBJIHUAC HEOIArONPHUsITHO BHPXY OCHIIECTBIBAHETO
Ha JeHHOCTTAa Ha JIMIETO, YMPABISIBAIIO aJITEPHATHBHM WHBECTHIHMOHHH (DOHIOBE, WU
MPEJICTaB/IsIBA OCHOBaHHME 3a OTKAa3 3a M3pa3sBaHE Ha MHEHHE, OCHOBAaHHE 3a M3pa3siBaHEe Ha
pe3epBU WM OCHOBaHHE 3a M3pa3sBaHE Ha OTPHIATEITHO MHEHHWe. B ciydaute mo m3peucHHe
IBPBO HE Ce MpHjIaraT OrpaHUYCHHATA 32 Pa3KpHUBaHEe Ha WH(POPMALUS, IPEIBUICHH B 3aKOH, B
MI0JI32aKOHOB HOPMATHBEH aKT WJIH B JIOTOBOD.

Ya. 227. (Hos — B, 6p. 109 or 2013 r.,, B cunma ot 20.12.2013 r.) (1) Jluuero,
YIIPaBIISBAIIO aITEPHATHBHYA MHBECTHUIIMOHHU ()OH/IOBE, yBEIOMSIBA KOMUCHSTA 3!

1. OTKPHBAHC HUJIM 3aKPpHUBAHC HA KJIOH,

2. I3MCHEHNE Ha HANMEHOBAHUETO, BIIMCAHO B M3/a/ICHUS JIUIICH3, KAKTO U 32 I3MCHEHHE Ha
CelIAJIMIIETO WK aJpeca Ha YIpaBJIeHuUE;

3. U3BMEHEHUS U AOI'bJIHCHHSA B yCTaBa WX JPYKECTBCHUA NOTOBOP U B IPYI'UTC JOKYMCHTH,
KOUTO Ca MOCIYXWJIHW KAaTO OCHOBAHUC 3a H3JJaBaHC Ha JIMICH3a Ha JIMIETO, YIIPpABJISABAIIO
AITCPHATHUBHHU MHBCCTUIIMOHHU ¢)OHILOB6;

4. npomMeHH B cbcTaBa Ha aunata no wi. 200;

5. apyru 00CTOATECTBA, ONIPEACIICHN ¢ Hapeaoa.

(2) 3agpmxenwero mo an. | ce M3MBIHSABA OT JIMIETO, YIPABIABAIIO aJlTePHATHBHU
WHBECTHIIMOHHU (DOHIIOBE, B 7-THEBEH CPOK OT B3E€MAHETO HA PEIICHHETO, OT BHACSHETO WU
y3HaBaHETO Ha HM3MEHEHHETO WJIM JOMBJIHEHHETO, a B CIy4yauTe, KOTaTO OOCTOSITEICTBOTO
MOJIJICKH HA BIMCBAHE B ThPIOBCKHUSI PETUCTHP — OT BIIUCBAHETO.

(3) JIuuero, ynpasnsBaio anTepHaTUBHH HHBECTUIIMOHHU (DOHIIOBE, YBEIOMSIBA KOMUCHSITA
3a BCSKO MPUA0OMBAHE WIM TMPEXBBPIISIHE HAa ydacTHe ChriaacHO wi. 231 B CPOK €auH JeH OT
y3HaBaHETO W TpejcTaBs B komucusta kbM 30 tonn u 31 gekemBpu Besaka roguHa B 10-gHeBeH
CPOK OT IIOCOYCHHTE JAaTH CIUCHK Ha JIMIATa, KOUTO NPHUTEKABAT MPIKO WIN HEIPSIKO
KBATH(UITUPAHO ydYacTHe, KAKTO M JaHHW 3a TMPUTS)KABAHUTE OT TAX TIJIACOBE B OOIIOTO



crOpaHnue.

Y. 228. (Hos — JIB, 6p. 109 ot 2013 ., B cmita ot 20.12.2013 r.) (1) B cnydaure, koraTo B
JMIEH3a Ha JIMIE, KOETO YIpaBisiBa alTepPHATHBHU WHBECTHIMOHHHM ()OHIOBE, € BKIIIOYEHO
npefocTaBsHe Ha yciayrute no wi. 198, am. 5, 1. 1, m auuero, ympasiasBalo ajaTepHaTUBHU
MHBECTUIIMOHHU (DOHIIOBE, IBPXKH Mapu W/ (UHAHCOBU WHCTPYMEHTH Ha T€3U KJIMEHTH H MO
Ta3d NPUYMHA 33 HErO MOTraT Ja BB3HUKHAT 3ab/DKEHHS KBbM TSIX, TO € JUTBXKHO Ja TpaBH
MapU4HU BHOCKHU BbB DOH/Ia 32 KOMICHCHPAaHEe Ha MHBECTUTOPUTE 110 Wi. 77H, aj. 2 oT 3aKoHa 3a
myOJIMYHOTO IpeJylaraHe Ha IIeHHW KHIka. PasmopenOute Ha rnaBa mneta, pasaen [V ot 3akoHa
3a MyOJIMYHOTO Mpe/ylaraHe Ha IIEHHU KHIXKa ce MpUiIaraT ChbOTBETHO.

(2) 3a nume, KOeTO yIpaBisBa aNTEPHATHBHH WHBECTUIIMOHHU (POHIOBE MU MPEIOCTABA
yeayru no ui. 198, an. 5, ce npuniarat ch0TBeTHO wi. 4, an. 2, wi. 24, an. 1 — 3,7 u §, un. 27, an.
4 —7,uam. 28,29, un. 32, an. 6 u wi. 33 u 34 ot 3akoHa 3a mazapuTe Ha GUHAHCOBU WHCTPYMEHTH.

Paznea 11
N3ucKkBaHuA BbB BPb3KAa € YIPABJISIBAHUTE AJITEPHATUBHU

HHBECTULIMOHHU (POHI0BE
(Hos — J/IB, 0p. 109 o1 2013 1., B cnia ot 20.12.2013 r.)

Ya. 229. (Hos — B, 6p. 109 or 2013 r.,, B cunma ot 20.12.2013 r.) (1) Jluuero,
yIPaBISBAIIO aNTEPHATUBHH WHBECTUIIMOHHHM (DOHIOBE, MpuUeMa M Hpuiara siCHH, ITBJIHU H
KOHKPETHH THCMEHHW TMpaBWiIa 3a YIpaBJIICHUE Ha pPUCKA C IeJ YCTaHOBSIBAaHE, HM3MEPBAaHE,
TIOCTOSTHHO HAOJIOJICHUE, yNpPaBJICHHE W KOHTPOJ BBB BCEKHM MOMEHT Ha pHCKa Ha BCSKa
WHBECTHIIMOHHA TIO3UIMSI U HETOBOTO BJIMSHUE BBPXY OOIIMS PUCKOB MPO(UI Ha BCEKU
yIpaBisiBaH AITEPHATUBEH HHBECTUIIMOHEH (POHJI WM HAa BCHUYKH APYTM PUCKOBE, HA KOUTO €
U3JTI0KEH WIIM MOKE Ja OBJ/Ie W3JI0KEH aITEPHATUBHUAT WHBECTUIIMOHEH (DOHI U KOUTO BIIHSIST
BHPXY UHBECTUIIMOHHATA MYy CTPATETHsl.

(2) IpaBumara o ait. 1 TpsOBa 1a OCUTYpSIBAT:

1. GYHKIMOHAJIHOTO M OPraHU3ALMOHHOTO OTJAENsHE Ha (YHKIMUTE IO yNpaBieHHE Ha
pHUCKa OT (QYHKIIMHUTE IO YIpaBJICHUE HA MOPTHEHIT U OT OCTAHAIUTE ONEPATUBHU (DYHKIIUH, BHB
Bpb3Ka C OCBHIIECTBABAHETO HA KOUTO MOTaT Ja BB3HUKHAT PHUCKOBE 3a aJITEPHATUBHUS
MHBECTUIIMOHEH (OHJI, Upe3 Ch3AaBaHEe HA TIOCTOSHHO 3BEHO 3a yIpaBJIeHHE Ha PUCKA;

2. TpaBUIHOTO YCTAHOBSIBAHE, W3MEpBaHE, HAOIIOJCHHE, YIPAaBICHHWE M KOHTPOJI Ha
PHUCKOBETE, CBHP3aHH C BCSKAa MHBECTUIIMOHHA MO3UIIMS, W HA TSIXHOTO BJIHMSHHE BBPXY OOIIMS
PHUCKOB PO I Ha BCEKH yNPABISIBAH AITEPHATUBEH MHBECTUIIMOHEH (DOHJI, BKIIFOUUTEITHO Ype3
M3II0JI3BaHe Ha TIOIXO/ISIIH MPOLIETYPH 32 CTPEC TECTOBE;



3. OIpEeNeNsHEeTO M CIIa3BaHETO HA MAKCUMAJIHO HHUBO HAa JIMBBPUK, NPUIOKHUMO IPHU
yIPaBICHUETO HAa ChOTBETHUS aTEPHATUBEH MHBECTHUIIMOHEH (DOHJI, U Ha MPABOTO 332 IOBTOPHO
U3I0JI3BaHe Ha o0e3IeueHne, KOeTo MoXe J1a ObJie MPEeI0CTaBeHO BbB BPbh3Ka C MHBECTUIIMOHHU
MO3UIMKM C M3MO0JI3BAaHE Ha JIMBBPUIK, KaTO C€ OTYUTAaT BUIBT HaA aJTEPHATUBHUS
WHBECTULIMOHEH (DOHJ, HMHBECTHIIMOHHATa My CTpaTervs, M3TOYHUIUTE HA H3MOJI3BAHUS
JUBBPUIK, BCUUKH JIPYTH BPB3KKM M OTHOIIEHUS C MHCTUTYIMU HAa (DUHAHCOBHUS Mazap, KOUTO
MOTaT J1a TOPOJISAT CUCTEMEH PHUCK, HEOOXOAMMOCTTa OT OTPAHWYABAHE HA EKCIIO3MIUATA KBM
BCAKA HAcpellHa CTpaHa, CTEeMeHTa Ha O00e3MeYeHOCT NpPH H3MOJ3BaHE HAa JIMBBPHUIIK,
CHOTHOILICHHETO MEXIy aKTHBH W MACHUBH, MAma0bT, XapaKTepbT U 00EMBbT Ha JEWHOCTTA HA
JIMIIETO, YIPABJISBAIIO adTepHATHBHE WHBECTUIIMOHHHU (POHIOBE, HA CHOTBETHUTE IMA3apH.

(3) Jluuero, ynpasisiBaiio aJTepHaTUBHU MHBECTULIMOHHU (DOH/IOBE, NP MHBECTHpPAHE HA
aKTUBUTE Ha yNpaB/IsIBaH aITepHATUBEH HHBECTUIIMOHEH (POH/:

1. cra3Ba HHBECTUIIMOHHATA CTpaTerus, HCJIUTC U PHUCKOBUA HpO(I)I/IJ'I Ha aJITCpPHATUBHUSA
HMHBCCTUIIMOHCH (1)OHI[;

2. mpujara yCTaHOBEHU B IpaBWiaTa Mo ajl. | JOCTaThYHM M AJEKBATHHU MPOLEAYPH 3a
KOMIUJIEKCHA IIPOBEpKA Ha XapakTepa M CTENEHTa Ha PUCKOBETE, HA KOUTO AJTEPHATHUBHUAT
MHBECTULIMOHEH (POHJ MOXe Jja ObJie U3JI0KEH IpU U3BBPIIBAHE HA ChOTBETHATA MHBECTHULINS, U
BIMSHUETO Ha TE3M PHUCKOBE BBPXY MHBECTHIMOHHATA CTpPATerWs Ha aJITEPHATUBHHUS
WHBECTHIIMOHEH (DOH]I;

3. ocurypsaBa IHOCTOAHHO HaGJ’IIOI[eHI/Ie n IMpCOoLCHKa Ha PHUCKOBETE, HA KOUTO
AJITCPHATUBHUAT HWHBCCTUIIMOHCH (1)OHI[ MOXEC J1da 613[[6 H3JIOKCH BBB Bpb3Ka C BCiIKa
HWHBCCTHIIMOHHA TIIO3ULUA W B PE3yJTAaT Ha KOM6I/IHaLII/I$[Ta OT IIOB€YC HJIHM OT BCHUYKH
WHBCCTUIIMOHHHU ITO3HUIINH,

4. ynpaisiBa UACHTUDUIIMPAHUTE PUCKOBE 110 HAUMH J1a OCUTYPH, Y€ PUCKOBUAT NPOPIII HA
QITEPHATUBHUS WHBECTHIIMOHEH (OHJI OTTOBapsl Ha pa3Mepa U CTpyKTypaTa Ha mopTdeiina, Ha
MHBECTULIMOHHUTE CTPATETHH U 1ienuTe Ha (POoHMAa, 3aJI0KEHH B yCTaBa, B IpaBUJIaTa WK B JPyTU
YUpEIUTEIIHU JTOKYMEHTH, MpOCHEeKTa U JOKYMEHTUTE BBB Bpb3Ka C MpeAjaraHero Ha
QITepHATUBHUS WHBECTULIMOHEH (OH]I.

(4) Jluuero, ynpasisiBailo aJTEpPHATUBHU WHBECTHIMOHHHM (DOHIOBE, HA-MaJKO BEIHBK
TOJIMIIHO M3BBHPILBA OLICHKA HA BBBEJCHUTE C MpaBWiaTa Mo aj. | cucTemMu 3a yrpaBjieHHE Ha
PHUCKa ¥ TAXHOTO (PYHKIIMOHUPAHE, KATO MPH HEOOXOAMMOCT IMpHUeMa MPOMEHH B TE€3H MPaBHIIA.

(5) Ilpomsra B mpaBmiaTta 1o aia. | ce JomMycka ciex OJ00peHHe OT 3aMeCTHHUK-



npeacenareNs, 3a H3IaBaHETO Ha KOETO ce IojaBa 3asBICHHE, KbM KOETO ce MpHjarat
JOKYMEHTH, ONpeelieHn B Hapenda. 3aMeCTHHK-TIpECceIaTelsIT ce MPOU3HACs MO pesia Ha il
203, an. 3 - 6.

(6) JombJIHUTEIHU W3HMCKBaHHS BBB BPH3Ka C MpaBUiIaTa, OpraHU3AIMATa, CUCTCMHUTE U
NPOIIECHUTE 3a YNpaBJICHUE HAa PUCKA M3BBH Te3H, ycraHoBeHHU ¢ Jlenerupan pernmameHt (EC) Ne
231/2013, Mmoxxe 1a ObJIaT OMpEICIICHH ¢ Hapeaoa.

Ya. 230. (Hos — B, Op. 109 or 2013 r., B cuima ot 20.12.2013 r.) (1) Jlumero,
yIpaBJIsBaIIO aJTCpPHATHBHM WHBECTHIIMOHHHM (DOHIOBE, 32 BCEKH YIIPABIISABAH allTCpPHATHBEH
WHBECTUIIMOHCH (DOHJI, pa3IM4YeH OT AJTEPHATHBEH HWHBECTUIMOHEH (OHI OT 3aTBOPCH THII,
KOWTO HE M3M0JI3Ba JUBBPHUK, IPHEMa M MpHUIara sSICHH, ITbJIHK ¥ KOHKPETHU IMUCMCHH TIPaBUia
3a yIpaBJICHHUE Ha JIMKBUIHOCTTA C IIeJI YCTAaHOBSIBAaHE, U3MEPBaHe, HAOIOICHUE, YIIPABICHHUE U
KOHTPOJI Ha PUCKA M0 OTHOIIICHUE HA JIMKBUIHOCTTA HA AJITCPHATUBHUS WHBECTHUIIMOHCH (QOHI U
OCHUTYPSIBAaHE Ha ChOTBETCTBHE MEX/Ty JIMKBUIHUS PO HA HHBECTUIIUUTE U 33 IbJDKCHUATA HA
¢dbonna.

(2) JIunero, ympaBisBamo alTepHaTUBHA WHBECTHIIMOHHH (POHIOBE, MPOBEXK/IA C YECTOTA,
choOpaseHa ¢ XapaKTepPUCTUKUTE HA yNpaBISIBAaHUS AITEPHATHBEH MHBECTULIMOHEH (OH, CTpec
TECTOBE MPH OOMYANHU U TIPU U3BBHPEIHHU YCIOBUS, CBBP3aHH C JIMKBUIHOCTTA, KOUTO MY JaBaT
BBH3MOKHOCT Jla OLIEHH U HaOJIr0AaBa JUKBUIHHS PUCK HA yHpaBisiBaHUS QOH/.

(3) JIunero, ynpapnsBamio alTepHaTUBHU MHBECTUIIMOHHU (POHJIOBE, 32 BCEKU YIPABJISIBAH
QITEPHATUBEH WHBECTUIIMOHEH (OHI OCUTYpsBa TIOCICIOBATETHOCT HA WHBECTUIIMOHHATA
CTpaTerus, JUKBUIAHUS TpoUi U MOJTUTHKATa HA 0OpaTHO U3KYITyBaHEe Ha (oH/a.

(4) JlombJIHUTETHM W3MCKBAaHWS BBHB BPB3Ka C IpaBWIIATa, OpPTaHHU3AIUATa, CUCTEMUTE U
MPOIIECUTE 3a YIPaBJICHHE HA JUKBUIHOCTTA M3BBH TE3H, YCTAHOBEHH ¢ Jlenerupan periiaMeHT
(EC) Ne 231/2013, moke ma Ob11aT ONpeIesIeHn ¢ Hapeaoa.

Ya. 231. (Hos — 1B, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) Jlume, ynpaisiBaiio
QJITEPHATUBHU WHBECTUIIMOHHH (POHIOBE, MOXKE J1a MHBECTUPA aKTHBHUTE Ha yIPAaBJIsIBaH OT HErO
QITEPHATUBEH WHBECTUIIMOHEH (OHJ B CCKIOPUTH3AIMOHHHM TIO3HMIIMM CaMO TIPU CIIa3BaHE
n3nckBanusTa Ha wi. 50 — 56 ot Jenerupan pernament (EC) Ne 231/2013.

Ya. 232. (Hos — B, 6p. 109 or 2013 r.,, B cuna ot 20.12.2013 r.) (1) Jluuero,
yIpaBJsIBAIIO aNTepPHATHBHH WHBECTHIIMOHHHM (DOHIIOBE, 32 BCEKU YIPABIISIBAH alTCPHATUBEH
WHBECTUIIMOHEH (DOHJ MpueMa W Ipujiara sSICHU, ITbJIHU W KOHKPETHH MUCMEHU IpaBuja C Iel
M3BBPIIBAHE HAa TOYHA W HE3aBHCHMA OIICHKA HAa aKTHBHUTE M 332 U3YUCIISIBAHE HETHATa CTOMHOCT
Ha aKTUBUTE HA €IWH U1 WM aKiousd Ha (OHJA B CHOTBETCTBHE C IMPHIOKHUMOTO
3aKOHOJIATEJICTBO Ha JbpKaBaTa, B KOSATO € YCTAaHOBCH CBHOTBETHHUAT alITCPHATHBEH
WHBECTUIIMOHEH (OHI, W C yCTaBa, MpaBWIaTa WIH JAPYTUTE MY YYPSAUTEIHH JTOKYMEHTH.
[IpoMenuTe B mpaBmiiata MO HM3pPEUYCHHE MBPBO TMOJUICKAT HA MPEIBAPUTEIHO OJ0OpEHHE OT



3aMECTHUK-TIpe/iceiaTelisl, KOMTO ce MpoW3Hacs IO TOAAJCHOTO 3asBICHUE 3a W3JaBaHe Ha
onobpenue mo peaa Ha wi. 203, an. 3 — 6.

(2) OHeHHBaHeTO Ha aKTUBUTC Ha aJITCPHATUBHUA WHBECCTUIHOHCH (i)OH,H CC M3BLpUIBA OT
JIMIICTO, YIIpaBJIABAIlO aAJITCPHATUBHUA HWHBCCTULIMOHCH ¢)OHI[, WiIn OT BBHIICH OLCHUTCI —
(1)I/I3I/I‘IGCKO WM OPpUANYCCKO JINIEC, HE3aBUCUMO OT (I)OHI[a, OT JIMLICTO, YIIPpaBJIABAIIO (I)OHI[a, u
OT CBBP3aHO C (1)0H,I[a WJIk € JIMgeTo, yIpaBJIsiBallo (1)0H,Z[a, JINIEC.

(3) B ciyyaii ye omneHsBaHe Ha aKTUBHTE Ha aJTEPHATHBHUS WHBECTHUIIMOHEH (OHH ce
W3BBPIIBA OT JHUIETO, KOETO IO yNpaBisiBa, U3MBIHEHHETO HA (PyHKIHMATA MO OLIEHSBaHE TPsOBa
Jla € OpraHu3aliOHHO M (YHKIMOHATHO OTHAEICHO OT H3IIBJIHEHHETO Ha (QYHKIHUUTE II0
yhnpaBjieHue Ha MOpTdeisl W B YCTAaHOBEHUTE B MpPUJIAraHUTE OT JIMIIETO, YIMPaBISIBAILO
QITEPHATUBHUS MHBECTULMOHEH (OHJ, MpaBWia, BKIIOYMUTEIHO B IpWIaraHara MOJIUTHKA 3a
BBb3HArPaXXJCHUATA, Ca BBBEIACHM MEpPKHU 3a OrpaHHMYaBaHe KOH(MIMK- TUTE HA HHTEPECU U
NpeJoTBpaTsIBaHE HAa HEMPABOMEPHO BIHUSHUE BBPXY CIYXKUTEIUTE, H3MBIHIBAINA TE3H
(GyHKIHMH.

(4) B ciygaii ye oneHSBaHETO HAa AKTUBUTE Ha aJTEPHATHBHHUS WHBECTHIIMOHECH (OHH ce
W3BBPIIBA OT BHHIITHO JIUIIE, TPSOBA Ja ca CIIa3eHU CIICHUTE N3NCKBAHMUS:

1. BBHITHHSAT OIICHUTEN OCBHIISCTBIBA JIEHHOCTTA BH3 OCHOBAa Ha MMpe€aABHU/ICHAa B 3aKOH
3aAbJDKUTCIIHA HpO(beCI/IOHaJ'IHa peructpanud WM BHB3 OCHOBA HAa HOPMATHUBHO YCTAaHOBCHH
IIpaBuWJia WK IIpaBHJjia 3a HpO(bCCI/IOHaﬂHO IIOBCJACHUC,

2. HanuIle ca OOEKTUBHO YCTAaHOBHMH TapaHIIMH, Y€ BHHITHUAT OLIEHUTEN € B ChCTOSTHHE J1a
U3MBJIHSABA €PEKTHBHO (DYHKIUATA IO OICHSBAHE B ChOTBETCTBUE C M3UCKBAHMATA HA all. | — 3 1
am. 5-—11;

3. cra3eHu ca W3MCKBaHMATA Ha wi. 222, an. 1, 2 u 3 u Ha [lenerupan pernament (EC) Neo
231/2013.

(5) HI/IHG, yrpasBJisiBalllo aJITCPHATUBHHA HWHBECTUIIMOHHU (i)OH)IOBC, HE MOXCE Ja BB3JI0KH
q)YHKHI/IHTa IO OLCHABAHC HAa AKTUBUTC HaA YIIPpABJIIBAH aJITCpPHATUBCH MHBCCTUIIMOHCH (I)OH)I Ha
HEroBusA IACIO3UTAp, OCBCH AKO JCIO3UTAPAT € OTACIWII OPraHU3allMOHHO H (I)YHKIII/IOH&]'IHO
HU3IIBJIHCHUCTO Ha q)YHKI_[I/II/ITe CHU KaTO ACIIO3UTAp OT UBIIBJIHCHUCTO HaA (bYHKI_II/II/ITe Ha OOCHUTCII
u KOH(l)J'II/IKTI/ITe Ha HWHTEPCCH, KOUTO MOrar Ja Bb3HUKHAT, Ca CHOTBCTHO YCTAHOBCHU,
yhpaBJIsiBaHU, Ha6J'IIOI[aBaHI/I U pa3KpUTU Ha UHBCCTUTOPUTC B AJITCPHATUBHHA HHBCCTUIMOHCH

dhonz.



(6) Henerupane Ha (yHKIMATA TO OIEHSBAHE HAa BBHHIIEH OILICHUTEN C€ JOMyCKa MpH
cna3BaHe wu3uckBaHusita Ha [lenerupan permament (EC) Ne 231/2013 u ako e wu3mameHo
MIPEIBApUTEITHO 0JJ0OpEHHUE 32 TOBA OT 3aMECTHHK-TIpe/IceaTelis TP yCIOBUsATA HA WiI. 222, ajl.
4. KpM 3asgBieHHETO 3a H3JaBaHe Ha 0/00peHHe JOIMBJIHUTEIHO C€ MpuiararT JaHHU MU
JIOKYMEHTH, yIOCTOBEPSIBAILIM CIIa3BAHETO HA M3MCKBAHUSTA Ha all. 4.

(7) HazHaueHHST BBHILIEH OIICHUTENT HE MOXKE Jla Jeserupa (pyHKIusATa MO OICHSBAaHE Ha
TPETO JINIIE.

(8) OuensiBaHeTO HA AKTHBHUTE HAa aNTEPHATHUBHHS MHBECTUIIMOHEH (POHI U U3YHCIISBAHETO
Ha HETHaTa CTOMHOCT Ha aKTHBUTE HAa €AWH U1 WM aKLIMs CE€ M3BBpIIBA Bb3 OCHOBA Ha
00EKTUBHU KPUTEPHH U MpPH CIIa3BaHE Ha MPOILEIypUTe, YCTAHOBEHH B MpaBWiaTa mo ai. 1 u B
IIPWIOKMMOTO 3aKOHOJIATEJICTBO, € IT0JIaraHe Ha IbJDKMMATa IPUXKa U ChC CIIEIHATA YECTOTA:

1.3a AITCPHATUBCH MHBCCTUIIUOHCH ¢)0HIL OT 3aTBOPCH THUII — Hal-MaJIKO BCIHDBXK I'OAMIIIHO,
a 3a TaKbB (1)OHI[, 3a KOMTO PGHYGHI/IKa E’bﬂl"apl/lﬂ € AbprKaBa YICHKA I10 IMPOU3XOJ — BCAHDBK Ha
Tpu MECCIa, KAKTO U IIPU YBECINYAaBaHC WK HaMaJIsIBAHC Ha KallkuTalla;

2. 3a anTepHATUBEH MHBECTHIIMOHEH ()OH] OT OTBOPEH THII — C YECTOTA, KOSTO OTroBaps Ha
MOJINTUKATa 32 e€MUTHUpaHe U oOpaTHO W3KymyBaHe Ha (GOHIA U € MOAXOAsIa ChOOPa3HO
NPUTEKABAHUTE OT HETO AKTUBH.

(9) JIunero, ynpasisiBailo alTepHATUBHA WHBECTUIIMOHHU ()OHIOBE, OOSBSIBA B KOMUCHUSATA
U ChOOIIaBa HA MHBECTUTOPHUTE MO MOAXOJSAII HAYHMH, ONPE/ICICH B YCTaBa, B MPaBUaTa WIH B
JIPYTUTE YYPEAWTEIHH aKTOBE Ha YIPABIISIBAHUS QJITEPHATUBEH WMHBECTUIIMOHEH (OH]I,
nH(opMaIus 3a ompejeeHaTa HETHA CTOMHOCT HAa aKTUBHTE Ha €AWH U1 WIM aKIug Ha
QITCPHATUBHUSA WHBECTUIIMOHEH (OHJ HaW-KbCHO B JICHS, CIICABAIll M3YHMCISBAHETO HAa Ta3u
CTOMHOCT.

(10) JIunero, ynpasisBallo alTepHaTUBHA MHBECTUIIMOHHU (DOHIOBE, OTTOBaps 3a TOYHATA
OLICHKa Ha AaKTUBUTE Ha YIPaBJIABAHUTE aJNTEPHATUBHM WHBECTHLIIMOHHM (HOHJIOBE,
U3YKCIISIBAHETO HAa HETHATa CTOMHOCT Ha aKTHBUTE W IMyOMuKyBaHeTo . OTroBOPHOCTTA MO
U3peUYeHHe MbPBO HE C€ OrpaHMyaBa MpU Bb3JIaraHe Ha (PyHKIMATA MO OIEHSBaHE HAa BBHIICH
OLICHUTEJI. BBHIIHUAT OIIEHUTEN OTroBapsi Mpea JIMLETO, YIPaBIsIBalIO aJTepPHATUBHU
WHBECTULIMOHHM (OHJOBE, 3a BCsAKa MPETHpIsIHA OT TOBa JiMIlEe 3ary0a BCIEICTBHE Ha
HEU3MbJIHEHUE Ha 3abJDKEHUATA HA BHHILIHUS OLEHUTE, 32 KOETO MOCIEAHUSIT OTIOBapsl.

(11) JompnHuUTETHN M3UCKBAHUS BHB BPB3Ka C OLIEHSBAHETO HA AKTUBUTE W WU3YUCIISABAHE
HETHAaTa CTOWHOCT Ha aKTHBHUTE W3BBH Te3W, ycTaHoBeHH ¢ Jlemerupan periament (EC) Ne
231/2013, ce onpenensT ¢ Hapeaoda.



Ya. 233. (Hos — B, 6p. 109 or 2013 r., B cunma ot 20.12.2013 r.) (1) Jluuero,
yIPaBISBAIIO ANTEPHATHBHU WHBECTHIMOHHHM ()OHIOBE, 32 BCEKH YIPABISABAH alTepHATHBEH
MHBECTHUIIMOHEH (OH/I CKITF0YBA JIOTOBOP C JIETIO3UTApP, KOKTO:

1. CbXpaHsABa IMPUTCIKABAHUTC OT aJITCPHATUBHUSA MHBCCTUIITUOHCH (I)OH,H, BKJIFOUUTCIIHO YPE3
HeﬁCTBaHlOTO 3a HCTO JIMIC, YIIPpABJIABAIIO AJITCPHATHUBHU HWHBCCTULHUOHHH (1)0H,I[0Be, AaKTHBH,
KaKTO CJICOABa:

a) Oe3HanuyHUTE (UHAHCOBH MHCTPYMEHTH C€ BIIMCBAT B JCMO3UTAPHA WHCTHTYIHS KbM
MOJICMETKA Ha JENo3uTaps, KaTo JAEMO3UTAPAT BOAU TE3H MHCTPYMEHTH HO OTHECIHHU CMETKH,
OTKpUTH Ha MMETO Ha AJITEPHATHBHHUS MHBECTULMOHEH (OHJ WIM Ha JIMIETO, YIPaBIISIBAIIO
QITepHATUBHU UHBECTUIIMOHHU (OHI0BE, AeicTBamlo 3a (OH/a;

6) APYruTe q)HHaHCOBI/I HHCTPYMCHTH C€ CbXpPaHABAT B ACIIO3UTAPA;

B) JCTIO3UTAPAT BOAMU PETUCTHP 332 OCTAHAIHMTE AKTHBH CJIE/l YCTAaHOBSIBAHE COOCTBEHOCTTA
Ha aJTepHATHBHHUSA MHBECTHLIMOHEH (OHJ BbPXY TE3U aKTHBH, BKIIOUHTEIHO Ype3 JAeHCTBALIOTO
3a HEro Jmie, YMpaBisgBallo aNTepHATUBHU WHBECTUIIMOHHM (OHIOBE, BB3 OCHOBAa Ha
NPEJCTaBEHUTE OT AJTEPHATUBHUS MHBECTHLIMOHEH (POHJ, BKIIOUUTEIHO 4pe3 JIEHCTBAIOTO 32
HEro JIMIe, YIpPaBisABaIl0 aJTEpPHATUBHU MHBECTUIMOHHU (OHIOBE, JAaHHU U JOKYMEHTU WU
JIpYTH JI0Ka3aTeJICTBA, O KOWUTO JACMO3UTApAT HMMa JOCTBII, KAaTO JEMO3UTAPAT MOCTOSHHO
HOJIbPKa aKTyaJIHU TaHHU 3a COOCTBEHOCTTA;

2. cieAd MApUYHUTE MOTOLM HA AITEPHATUBHUS WHBECTHIIMOHEH (OHI M TapaHTUpa, 4e
MOJTyYEHUTE MPH EMUTHpPAHE Ha JSUIOBE WM aKIMHM HA alTePHATUBHUS MHBECTUIIMOHEH (OH]
TUTAIAHUST TIOCTHIBAT M CHOTBETHO BCHYKM MApUYHU CpelCTBAa Ha (DOHAA ce ChXpaHsABaT IO
CMETKH, OTKPUTH Ha UMETO Ha aJITePHATHBHMSA MHBECTHLMOHEH (POH] WM HA UMETO Ha JIHIIETO,
yIOpaBisBAIlO aAJITEPHATUBHA HMHBECTUIIMOHHM (OHIOBE, JEHCTBAmIO 3a alTepHATUBHUSA
UHBECTHLIMOHEH (OHJA, WJIM Ha MMETO Ha Jeno3uTaps, JAeWCTBall 3a aJlTepHaTHBHUA
WHBECTUIIMOHEH (QoHI, B Juie 1o wi. 34, an. 3, 1. 1 — 3 oT 3akoHa 3a mazapute Ha (PUHAHCOBH
WHCTPYMEHTH WIH B JIPYTO JIMIIE, UMAIIO ChIIUTE PYHKIIUU KaTo Jmie 1o wi. 34, an. 3, 1. 1 — 3
oT 3akoHa 3a ma3apute Ha (UMHAHCOBM MHCTPYMEHTH Ha CHOTBETHUS Ia3ap B TpeTa JbpiKaBa, Ha
KOHTO € HEOOXOAMMO MOIbPKAHETO HA MAPUYHU CMETKH, TP yCIIOBUE Y€ TOBA JIUIIEC MOJICKHI
Ha peryjvpaHe W HaA30p, €KBUBAJEHTHU HA M3UCKBAHHUATA W MPUHIMIUTE HA MPABOTO Ha
EBpomneiickus cbpro3, peryaupaio AeMHoCcTTa Ha aunara no wi. 34, an. 3, . 1 — 3 or 3akoHa 3a
naszapure Ha (PMHAHCOBU MHCTPYMEHTH; TAPUYHUTE CPEJCTBA HA aITEPHATUBHUS WHBECTUIIHOHEH
($hoH ce OTIeNAT OT cpejcTBaTa Ha JuieTo mo wi. 34, aim. 3, 1. 1 — 3 oT 3akoHa 3a ma3apure Ha
(MHAHCOBU MHCTPYMEHTH M OT CpEJICTBATa Ha JICTIO3UTAPs UM Ha JAPYTO JIUIE, HA YUETO UME ca
OTKPUTH CMETKHUTE;



3. ocurypsiBa, 4€ W3/IaBaHETO, MpoaakOaTa, 0OPaTHOTO M3KyIyBaHE M OOE3CHUIIBAHETO Ha
JSUTOBETE WIIM  aKIWUTEe Ha aJTepHATUBHHMS WHBECTHLIMOHEH (OHJ Ce OCBIIECTBIBA B
CHOTBETCTBHE ChC 3aKOHA M C yCTaBa, ChOTBETHO C NpaBWIaTa WM C OPYTUTE YYPETUTEITHH
JTOKYMEHTH Ha alNTepHATUBHHS WHBECTUIIMOHEH (OHT;

4, ocurypsiBa, Y€ H3YUCIIBAHCTO Ha MOSAJIOBETC MM AKOUWUTEC Ha aJITCPHATHBHUSA
HMHBCCTUIIMOHCH (1)0HI[ CC OCBhUICCTBsIBA B CHbOTBETCTBUC CHC 3aKOHA M C yCTaBad, CbOTBCTHO Ha
npaBujiaTa UK HA APYTUTE YUPCAUTCIIHA JOKYMCHTHU HA AJITCPHATUBHUSA NWHBCCTULIUOHCH (1)0HI[;

5. pasmopex/ia ce ¢ MOBEPEHUTE My aKTHBH CaMO IO HapeXkJIaHe Ha JIMIETO, YIPaBIIABaIO0
QITCPHATUBHUSA WHBECTHIIMOHEH (OHA, OCBEH aKo Te¢ MPOTHBOpeYaT Ha 3aKOHA, YCTaBa,
ChOTBETHO Ha TMpaBWilaTa WIA Ha JPYTUTe YYPEAMTEIHH JTOKYMEHTH Ha aJTepHATHBHHUS
WHBECTUIIMOHEH (POH/T;

6. ciaeau 3a TPEeBEXJAaHETO B OOWYAalHUTE CPOKOBE B I0J3a HA aJITEPHATUBHUSA
MHBECTUIIMOHEH (DOHJ Ha BCHYKU IMApUYHHU CPEJCTBA, NMPOU3THYAILU OT CAEIKH C aKTUBU Ha

donma;

7. ocurypsiBa CbOMpPaHETO M M3IOJ3BAaHETO Ha MPUXOJUTE HA aJITEPHATUBHUSA
MHBECTULIMOHEH ()OH]] B CHOTBETCTBHE ChC 3aKOHA M C yCTaBa, CbOTBETHO C MpaBUiaTa WU C
JpyTUTE YUPEAUTETHN JOKYMEHTH Ha aITepPHATUBHUS NHBECTULIMOHEH (OHIT;

8. PEAOBHO C€ OTYHUTA MPEA AJITCPHATUBHUSA MHBECCTUIITMOHCH (1)OH)I 3a IOBEPCHUTC aKTUBU U
HU3BBPHIICHUTC OIICpalru.

(2) lenmo3urtap Ha ayiTepHATHBEH MHBECTUITMOHEH (POHT MOXKe 1a Obae:

1. 3a anTepHaTWMBEH WHBECTHIIMOHEH (GOHA ¢ Tpousxoa oT PemyOnmka bwiarapus —
JIeTo3uTap, OTroBapsiil Ha U3MCKBaHMITA Ha Wil 35;

2. 3a AITCPHATUBCH HWHBCCTUIIMOHCH (I)OH)I C Mpousxon OT JApyra JbprKaBa 4YJIICHKA —
ACIO3uTap, KOUTO HMa ccaajmue wWihd KJIOH B Ta3W JbpiKaBa 4YICHKA MW OTTOBapss Ha
W3UCKBAHUITA HA HEMHOTO 3aKOHOAATCJICTBO,

3. 3a aJiTepHAaTHBEH MHBECTHIIMOHEH ()OHJI OT TpeTa JAbprkaBa — OaHKa WM WHBECTHIIMOHEH
MOCPEHUK ChC CEANUIE WIIM KJIOH W JUIEH3UPaHU B TPETaTa JIbpXkKaBa, WIHM JSMO3UTAp, KOHUTO
“Ma Celajullle WIA KJIOH B JbpKaBaTa 4iICHKA IO MPOM3XOJ WIM B pedepeHTHaTa AbpKaBa
YJICHKa Ha JIMIETO, YIPABJSIBAINO QJITCPHATHBHUS WHBECTUIIMOHEH (OHA, W OTroBaps Ha



N3HUCKBAHUATA HA 3aKOHOAATCJICTBOTO HA Ta3W JAbpiKaBa YJICHKA.

(3) banka niaM MHBECTHIIMOHEH TMOCPEIHMK, JTUIIEH3UPAHU B TPETa IbpKaBa, MOXKe Ja ObJie
JICTIO3UTAp Ha AJITEPHATUBEH MHBECTUITMOHEH (DOH]I, aKO Ca CIIa3eHU CIICTHUTE U3NCKBAHUS:

l. Hamume ca NOAXOASIIM JIOTOBOPEHOCTH 3a CBHTPYAHUYECTBO MEXAY KOMHUCHATA,
KOMIIETEHTHUTE OpraHu Ha JbprKaBaTa YICHKA, B KOSTO LIE C€ Mpeaarar JsjJoBeTe WIH aKIUUTE
Ha aJTePHATHBHUS MHBECTULIMOHEH (POH]I, JOKOJIKOTO T€ Ca Pa3JIMYHU, U HAJ30PHUTE OpraHd Ha
TpeTaTa JbpiKaBa, B KOSATO € CEJATHUILNETO WM KIOHBT Ha JICTIO3UTAPs, OCUTYPSBAIH e(PEKTUBEH
oOMeH Ha nHGOpMAIHs C OTJIe]l OCHIIECTBABAHE HA HAJ30PHUTE MMPABOMOIINS HA KOMUCHSITA;

2. nefHOCTTa Ha Jleno3uTaps € 0OEKT Ha €(EKTUBHO PETyJHpaHe U HaI30p, BKIIOUUTEIHO
II0 OTHOIIECHWE HA MUHUMAJIHUTE KalMTaJlOBU HW3UCKBAHUSA, PABHOCTOMHM HAa TE€3U CBIVIACHO
IIpaBoOTO Ha EBponeickus cpro3;

3. TpeTaTa AbP)KaBa, B KOSATO € CEAAJHINETO WIM KIOHBT Ha JCTMO3MTaps, HE € MOocouYeHa
KaTo OTKa3Ballla ChJCHCTBHE JbpKaBa WIM TEPUTOPHs B cClMChbka Ha PaboTHaTa Tpyma 3a
(hMHAHCOBY JACHCTBUS;

4. CKJIIOYEHO € criopazyMenune mexay Pemybnuka beiarapus, nppikaBata 4ieHKa, B KOSITO IIe
ce Tpejylarat JIsUI0BETE WIM aKIMUTE Ha CHOTBETHHS aNTCPHATHBEH WHBECTUIIMOHEH (DOHI U
TpeTata AbpXkaBa, B KOATO € CEJAIUIIETO WIM KIOHBT Ha JIETIO3UTapsi, B CHOTBETCTBUE ChC
CTaHJApTUTE, YCTAaHOBEHHM B wieH 26 oT Mojen Ha JAaHbyHA cHorojgda 3a JOXOAUTE U
“My1IecTBOTO Ha OpraHu3anusaTa 3a UKOHOMUYECKO ChbTPYAHUUYECTBO U PAa3BUTHE, OCUTYPSBAILIO
edexTuBeH 0OMEH Ha HHPOPMAIIHS [0 JTaHBYHU BBIIPOCH.

(4) J[enosurapsaT e Jsmue, paszIMYHO OT JIMIETO, YMPAaBISIBAIIO aNTepHATHBHH
WHBECTHUIIMOHHH (DOH/IOBE, OT OCHOBHUS OOpPCOB MOCPEAHUK, YUUTO YCIYTH Ie OBAAT MOI3BAaHU
IIPYU U3IIBIIHEHHE HAa MHBECTULIMOHHATA IIOJUTUKA HA YIIPABISABaH AJITEPHATUBEH MHBECTULIMOHEH
(OHJ, OCBEH aKO TOBA JIULE € OTJEIUJIO OPraHU3alIOHHO U (PYHKIMOHAJIHO M3IBbJIHEHUETO Ha
(yHKIMUTE CH KaTo JENOo3uTap OT IMpPOLECUTe W JACWHOCTUTE, KOUTO TO H3IBIHSIBA KaTo
WHBECTHIIMOHECH TOCPEAHMK, W KOH(MIMKTUTE HAa WHTEPECH, KOMTO MOraT Ja BB3HUKHAT, Ca
ChOTBETHO YCTAHOBCHHM, YIPaBJIIBaHU, HAOJMIOAaBaHM W PAa3KpPUTH HA WHBECTUTOPUTE B
QITepHATUBHUS WHBECTULIMOHEH (OH]I.

(5) HoroBopbT MEXIy IENO3UTAPS U JIULETO, YIPABJSBAIIO AITEPHATUBHU MHBECTHIIMOHHH
(doHIIOBE, ACWCTBAIIO OT MMETO Ha ANTEPHATHBEH MHBECTULMOHEH (OHJ, MOJIPOOHO ypexaa
mpaBaTa M 3aJbJDKEHUSTa Ha JIEMO3UTaps, HAa AalTEpPHATUBHUS HMHBECTUIMOHEH (OHI U Ha
YIOpaBISBAIIOTO TO JIMIE B CHOTBETCTBHE C ajl. |, BKIIIOUMTENHO IpaBHJIaTa 3a OOMEH Ha
nH(pOopMaIys, OTTOBOPHOCTTA HA CTPAHUTE M OTPAaHHUYEHUATA 3a JEeHHOCTTa UM. J(OMBIHUTETHI



M3UCKBaHMS KbM JJOTOBOpA C€ YCTAHOBSBAT C Hapenoa.

(6) 3amsHa Ha AeTO3UTaps U MIPOMSIHA B IOTOBOpA IO al. S ce JOIycKa clies] 0400peHHne OT
3aMECTHHK-TIpEIcCeIaTelisl, KbM 3asBJIICHUETO 3a H3J1aBaHe Ha KOETO C€ MpWiarar JaHHU |
JOKYMEHTH, YCTAaHOBEHU C Hapenda. 3aMeCTHHUK-TIpeJceaTeNIT ce MPOM3HAcsA MO pelaa Ha Wil
203, aim. 3 - 6.

(7) Henerupane Ha QyHKIUY 1O ai. 1 OT JAemo3uTaps Ha TPETO JIMIE, KAKTO M MOCIEIBAIIO0
nenerupade Ha (yHKIIMHA OT TOBA TPETO JIUIIE C€ JIOMyCKa €AMHCTBEHO 3a (DYHKIIMUTE 110 aj. 1, T.
1 1 npu cia3BaHe Ha CICAHUTE YCIIOBHUS:

1. Bp3naraHeTo Ha (PyHKUIMHU HE Ce WM3BBpIIBA C HAMEPEHHE W HE BOAMU IO M30srBaHe Ha
YCTaHOBEHM B 3aKOH U3HUCKBAHUS KbM JENIO3UTAps U JEHHOCTTA MY;

2. BB3JIaraHeTo Ha q)YHKL[I/II/I Ha TpETO JIMIC CC HaJlara OT 00EKTUBHHU IIPpUYNHH,

3. IeTo3UTapsIT ONpeaeisi TPETOTO JIAIE M OCHIIECTBABA MMOCIEIBAIIl ITPETIIe] Ha n300pa My
Y Ha U3IBJIHEHUETO Ha JieTIeTUpaHUTEe Ha TOBA JHIe GYHKIUU ¢ HEOOXOIUMHUTE YMEHHS, TPIKA U
BHUMaHHE, Tpwiarailku no0pute npodeCHOoHAIIHU CTaHAApTH, B HaW-100pus HHTEpeC Ha
aJITepHATUBHUTE MHBECTUIIMOHHU (OHIOBE, KOMTO YINpPaBIsAiBa, HA TEXHUTE WHBECTHUTOPU M Ha
nasapa Karto Lis10;

4. IOTOBOPBT C TPETO JIMIE TPSOBA Ja ChABPKA pasnopendH, NaBalll BH3MOXKHOCT Ha
JIETIO3UTapst J1a OCHIIECTBSBA MO BCSIKO BpeMe €(PEKTHBEH HAI30p BBPXY JEHHOCTTAa HA TPETOTO
JUIE BBbB BpPB3KAa C HU3MBIHEHUETO HA CKJIIOYEHHsS JIOrOBOp, BKIIOUMTEIHO Ja IMOJydaBa
MEPUOANYHO W/WIIK IPU IOUCKBaHE WH(POPMAIIHS OT TOBA JIUIIE;

5. Tperoto nmme TpsAOBa Ja pas3moiara C OpraHu3alys, TEXHUYECKH pecypcu W
KBATH(DUIIPAHH CITY>KUTEIU TPEIBUI €CTECTBOTO U CIIOKHOCTTA HA aKTUBUTE Ha aJTePHATUBHUS
WHBECTUIIMOHEH (DOHI WM Ha JUIETO, YHPAaBJISIBALIO aJITEPHATHBHHS HHBECTHIHOHEH (OHI,
JICMCTBAIIO 32 HETO, OCUTYPSBAIY H3ITBIHCHHETO HAa BH3JIOKECHUTE (DYHKIIUM B CHOTBETCTBHUE C
W3UCKBAHUATA HA TO3U 3aKOH;

6. IeHOCTTa Ha TPETOTO JIMIIC BHB BPH3Ka ChC ChXPAHIBAHETO HA (PMHAHCOBH MHCTPYMEHTHU
¢ 00eKT Ha eEeKTHBHO pEryJHUpaHe W HaA30p, BKIIOYHUTEIHO MO OTHOIICHHE HAa MHUHHMAJTHHUTE
KalUTaJIOBU U3UCKBAHUs, KAKTO U HA MEPUOJIMYEH BHHIIEH OJJUT OTHOCHO M3I'BJIHEHUETO Ha Te3U
(YHKIIMH, OCBEH aKO 3aKOHOJATEJICTBOTO Ha TPETa JIbpKaBa M3HMCKBA OMpeesieHH (PUHAHCOBH
WHCTPYMEHTH J1a CE€ ChXpPaHsIBAaT OT MECTHO JILE U HSIMa MECTHO JIMIIE, KOETO Ja OTroBaps Ha
[MOCOYEHUTE U3UCKBAHUS 3a Bb3JIaraHe, pu yCIOBHE Ye:



a) UHBECTUTOPUTE B aJNTEpHATHUBHHUS WHBECTHUIMOHEH (OHA ca yBeAOMEHH 3a
HEOO0XOMMOCTTa OT TaKOBa Bb3JIaraHe, Mpeu /1a HANpaBsT UHBECTULIUATA CU, ChOTBETHO Mpean
BB3JIaraHeTO, aKO TO CJIE/IBA U3BBPIIBAHETO HA MHBECTUIIMTA, U

6) BB3JIaraHCTO € U3BBPUICHO 11O HAPCIKAAHC HAa AJITCPHATHBHUSA MHBCCTUIITUOHCH (1)OH,I[ nimn
Ha JIMIEeTO, YIIPABJISIBAIIO aJITCPHATUBHUA HHBECCTUITUOHCH (1)OHI[, HeﬁCTBaLHO 3a HCI'O,

7. TPETOTO JUIE OTACIA AKTUBUTE, YUETO CHhbXPAaHABAHEC MY € BL3JI0KCHO, OT COOCTBEHHTE CH
AKTHUBU U OT aKTUBHUTC Ha ACTIO3UTaAps C LEI 6630HOpH0 YCTaHOBABAHE CcOOCTBEHOCTTa Ha TE3H
aKTHUBH.

(8) TIpemocraBsiHeTo Ha yciyru, ompeneneHu B JupektuBa 98/26/EO na EBpomnelickus
napiameHT U Ha CpBera or 19 Mmait 1998 r. OTHOCHO OKOHYATEIHOCTTAa HAa CETHIMEHTa B
IUIATE)KHUTE CHUCTEMH M B CHUCTEMHUTE 3a CEThJIMEHT Ha IIeHHU KHIDKA, HapU4yaHa MO-HAaTaTbK
"Tupextua 98/26/EQ", oT cucTeMuTe 3a CETHJIMEHT Ha IICHHU KHIKA, OTIPEICIICHH 32 IIETUTE Ha
ChI[aTa TUPEKTHBA, WIH MPEIOCTABSIHETO HA CXOJHH YCIYTH OT CUCTEMH 32 CETHIMEHT Ha IICHHU
KHIDKA Ha TPeTa AbpKaBa He ce CMsATa 3a JesierupaHe Ha (yHKIUH 110 aj. 7.

(9) deno3uTapAaT U BCSIKO TPETO JIMIE, HA KOETO ca JeJeTupaHu (PyHKIIMU ChIIacHO aj. 7,
NpU U3IIBJIHEHUE HAa (QYHKIUHUTE MO aj. | ca JUIbKHH Ja JIEHCTBAT JIOSJIHO, C HEOOXOIUMUTE
YMEHHUS, TPW)Ka U BHUMaHKE, IpUIaraiku Jo0puTe mpopeCHOHAIHN CTaHIapTH, ¥ HE3aBUCHMO, B
Hali-1o0pHs MHTEpEC Ha aITepHATUBHUS WHBECTHIIMOHEH (DOH/I M HA MHBECTUTOPHUTE B HETO.

(10) Hdemo3uTapsT U BCAKO TPETO JIMIIE, HA KOETO Ca JIeNeTupanu (PyHKIMU ChIIAcHO ail. 7,
HE MOJXKE€ J1a M3BBPIIBA JCHHOCT 32 aJITEPHATUBHUS WHBECTHIIMOHEH (DOH]I MITU 3a JIULIETO, KOETO
ympasisiBa TO3U (HOHII, KOSITO MOXE J1a TOPOIU KOH(IUKT HA HHTEPECH MEXKy alTepHATUBHUSI
WHBECTUIIMOHEH (DOH/, YNPaBIABAIIOTO IO JHIIE, MHBECTUTOPUTE BbB (DOHMIA M JIENO3UTAPS WU
TPETOTO JIMLE, HA KOETO Ca BB3JIOKEHU JEMO3UTAPHU (DYHKIIUH, OCBEH aKO JEMO3UTAPST WM
TPETOTO JMIIE, HA KOETO ca JelerupaHd (yHKIHMU IO all. 7, € OTAEIWJIO OPraHU3alMOHHO U
(YHKIIMOHAIHO M3IIBJIHEHUETO Ha JENO3UTapHUTE (PYHKLIUHU OT MPOLIECUTE U JEHHOCTUTE, KOUTO
TO M3IBJIHSBA U KOUTO Ca WU €BEHTYaJIHO MoraT Aa ObJaT HECbBMECTHUMH C T€3U (YHKIHHU, U
KOH(MJIUKTUTE Ha MHTEpEeCH, KOUTO MOTraT Ja BbB3HUKHAT, Ca CHOTBETHO YCTAHOBEHH,
yIpaBJsiBAaHU, HAOJIOIaBaHU U Pa3KPUTH HA MHBECTUTOPUTE B AJITEPHATUBHUS WHBECTHIIMOHECH

dhonz.

(11) demo3uTapsT U BCIKO TPETO JIMIIE, HA KOETO Ca JIeleTupanu (pyHKIMU ChIIAcHO ail. 7,
HE MOXE J1a W3IMOJI3BAaT aKTHBH HA aJITEPHATUBHUS WHBECTHIIMOHEH (OHJ 0e3 ChIIacHeTo Ha
QITEPHATUBHUS WHBECTHIIMOHEH (OHJ WJIM Ha JHMIETO, YIPaBIsABALIO aJTePHATHBHU
WHBECTHIIMOHHH (DOHIOBE, NEHCTBAIO 32 HETO, KAKTO M 0€3 MpeIBapUTEIHO YBEIOMSBaHE Ha



JIeTI03UTapst OT TPETOTO JIMIIE, HA KOETO ca JIeJeTupanu GyHKIMU ChIIacHO all. 7.

(12) deno3urapsar oTroBapsi mpe] aJTepHATUBHUS MHBECTULIMOHEH (DOHNI W Ipe]] HETOBHUTE
WHBECTUTOPU 32 BCHYKH BpEAM, MPETHPIEHU OT TAX BCIEJACTBUE Ha HEHU3I'BJIHEHHE Ha
3aIbJDKCHUSTa MY, BKIIOYUTEIHO OT HEM'BJIHO, HETOYHO U HECBOEBPEMEHHO M3MbJIHEHUE, KAKTO
U 3a 3ary0a Ha (PMHAHCOBHM MHCTPYMEHTH, ChbXPAaHSIBAaHU OT HETO WJIHM OT TPETO JIMIE, Ha KOETO €
BB3JIOKUIT JIENO3UTAPHHU (PYHKIIMU, KOTATO TOBA CE€ JBJDKM HA MPUYHHHU, 33 KOUTO JIEMO3UTAPST
OTroBapsi, BKIFOYUTEITHO 32 JACHCTBUS WM O€37CCTBUS HAa TPETO JIUIIE, HA KOETO JCTIO3UTAPAT €
nenerupan GyHKIUN. ATTEPHATUBHUAT UHBECTHIIMOHEH (DOH/I M HHBECTUTOPUTE MOTAT J1a ThPCST
OTTOBOPHOCT OT JAEMO3UTAps MPSKO WIM KOCBEHO 4pe3 JIMILETO, YHPaBJISABALIO aJTEPHATUBHMS
WHBECTUIIMOHEH (DOHJI, B 3aBUCHMOCT OT XapakTepa Ha MPaBOOTHOLICHUETO MEXKIY ICTO3HUTaps,
QITEPHATUBHUS MHBECTUIIMOHEH (DOH, TUIETO, YNPaBIABAIIO aITEPHATUBHUA MHBECTULIMOHEH
¢oH, U UHBecTUTOpUTE. J[eno3uTapsAT HEe HOCH OTTOBOPHOCT, aKO MOXKE J1a JOKaXxe, ue 3arybaTa
€ BCJIE/ICTBHE HA BBHIIHO ChOUTHE, KOETO € M3BBH HErOBUS KOHTPOJI, YUUTO IMOCIEAULN Ouxa
O6uu Hen30eKHHU HEe3aBUCUMO OT BCUYKU Pa3yMHHU YCWIIMSA 32 IIPEIOTBPATSIBAHETO UM.

(13) B cnywait Ha 3aryba Ha ()UHAHCOBM HMHCTPYMEHTH JICTIO3UTAPAT He3a0aBHO
BB3CTAHOBSIBA ()MHAHCOBM HHCTPYMEHTH OT CBHIIUS BHJ W B CBHUIOTO KOJUYECTBO WIHA B
MapyuyHaTa UM PaBHOCTOWHOCT.

(14) Henosutapsatr moxe na ObAe OcBOOOJEH OT OTTOBOPHOCT 3a 3aryba Ha (puHAHCOBU
WHCTPYMEHTH, ChbXPaHsIBaHH OT TPETO JIUIEC MPU YCIOBHUITA HA al. 7, aKo ca CIa3eHU CIEeIHUTE
yCIIOBUSI:

1. M3ITBJIHEHH ca M3MCKBAHUAITA Ha ajl. 7 3a Bh3JIaraHe (bYHKL[I/II/I Ha TPETOTO JIULC,

2. OTTOBOPHOCTTA Ha JICTIO3UTAps € MPEXBBPIICHA HA TPETOTO JULE Bb3 OCHOBA HA MHCMEH
JIOTOBOP MEXKY JIETIO3UTapsl U TPETOTO JIUIE, KOWTO ypeKJa OTTOBOPHOCTTA HA TPETOTO JIULE B
CBHOTBETCTBHE C ajl. 12, KOATO MOXe Aa ObJie ThPCEHA OT aNTePHATHUBHUS WHBECTUIIMOHEH (POH/
WIH OT JINLIETO, KOETO T'0 YIPABIIABA, IPSIKO WA KOCBEHO 4pe3 JENO3UTaps;

3. MMPEXBBPJIAHETO HAa OTTOBOPHOCTTA CBHIJIACHO T. 2 ¢ Bb3 OCHOBA Ha IIMCMCH AO0TOBOP
MCXKAY ACNo3uTapd U aJITCPHATUBHHA MHBCCTHUIUOHCH ¢)OHH WJIK JIMLIETO, KOCTO I'0 yIpaBJisBa,
IMoco4YBall MpUINHUTE 3a TOBA IIPCXBBPJISIHEC,

4. M3IIBIIHEHH ca CJICAHUTC MNOIIBJIHUTCIIHU YCIIOBUSA, AKO CHXPAHABAHCTO HA AKTHUBUTC €
ACJICTHPAHO HAa TPETO JIMIC, B cnyqaﬁ 4e € IIPUIIOKCHO U3KIIOUYCHULCTO 110 all. 7, T. 6:

a) yCTaBbT, IpaBUJIaTa MM JPYTUTE YUPEOUTEIHH JOKYMEHTH Ha alTepHATHBHUS



WHBECTUIIMOHEH (OH/ U3PUYHO YPEXkKIaT Bh3MOKHOCTTA 32 OCBOOOXKIaBaHE OT OTTOBOPHOCT Ha
JIeno3uTaps Mpu Cra3BaHe U3MCKBaHUATAa Ha T. 1 — 3 u OykBa "0";

6) HWHBECTUTOPUTEC B AJITCPpHATUBHUA HWHBCCTUIIMOHCH (1)0H,H ca yYBCAOMCHH 3a
HCO6XO)II/IMOCTT3 OT TaKOBa Bb3JIaraHe, NpCu J1a HallpaBiAT HHBECCTUIHUATA CU, CbOTBETHO IMPEAU
BB3JIAraHETO, dKO TO CJICABA U3BBbPUIBAHETO HAa MHBECTULIUATA.

(15) Hdemno3utapsat no wi. 35, KaKTO M JICO3UTAp ChC CEAAJMINEC WIK KIOH B PenyOiuka
Beirapus, penocTaBs Ha KOMUCHATA Iis1aTa HH(OpMAIHs, KOSTO € CBbp3aHa C U3IbJIHEHHE Ha
3aBIDKCHUATAa My M KOATO € HeoOXoqMMa 3a HAJ30pHH I[EM Ha KOMHCHSTA WIH Ha
KOMITETEHTHUTE OPTaHu Ha JApyra Jbp)kaBa wicHka. KomucusTa mpemaoctaBsi HA KOMICTEHTHHTE
OpraHd Ha aNTepPHATHBHHS WHBECTHIMOHCH (OHI M CHOTBETHO Ha JIMIETO, YIMPABJISIBAIIIO
aNITePHATHBHUS WHBECTHIIMOHEH (OHI, aKo Te ca pa3iuyHH, HHPOpPMAIMATA, TOJydyeHA B
KauecTBOTO ¥ Ha KOMIIETCHTEH OpraH Ha JICTIO3UTapsi Ha CHOTBETHHUS alTEpPHATHBEH
WHBECTHIIMOHEH (HOH]I.

(16) JIombJIHUTEIHU HM3MCKBAHUS BBB BpPB3Ka C JEMO3MTAps HM3BBH TE3H, YCTAHOBEHHU C
enerupad periaament (EC) Ne 231/2013, ce onpenenar ¢ Hapeaoa.
paH p p p

Ya. 234. (Hos — JIB, Op. 109 or 2013 r., B cunma ot 20.12.2013 r.) (1) Jluuero,
yIOpaBisIBaIllO aNTEpHATHUBEH WHBECTUIIMOHEH (OHI, yBeIOMsIBAa KOMMCHATA 3a BCSKO
npua00MBaHE U pa3lopexk/iaHe C yyacTHe B JPYKECTBO ChC CEIANUIIE B IbpKaBa YJICHKA, YHUTO
aKIMM HE ca MPUETH 3a ThProBUS Ha peryjupaH mnasap mo 4wi. 73 oT 3akoHa 3a mazapuTe Ha
(MHAHCOBM MHCTPYMEHTH M KOETO He € ApYKecTBO Io wi. 77m, am. 1, 1. 2 or 3akoHa 3a
nyOJIMYHOTO TpeJyIaraHe Ha IEHHW KHUXKa WIH JIPYXKECTBO ChC CIICIUANIHA 1] Mpuao0uBaHe,
CTOIAHKMCBAaHE WM yNpPaBJIeHWE HA HEABM)KMMH UMOTH, B pE3yJTaT HA KOETO MPUTEKABAHOTO OT
yIpaBisiBaH OT HEro aJITEPHATUBEH MHBECTUIIMOHEH (POH MpaBO HA IJIaC JIOCTHUTHE, HAJAXBBPIU
i nagae mox 10, 20, 30, 50 wiun 75 Ha cTO OT ri1acoBeTe B 00IIOTO ChOpaHHUe Ha APYKECTBOTO,
B cpok 10 paGoTHU THU OT IPUIOOUBAHETO MM MPEXBBPIIIHETO HA YYACTHUETO.

(2) JIuuero, ynpaBmnsBaiio alTepHATUBEH WHBECTUIIMOHEH (DOH/, 32 BCAKO MPUI0OUBAHE OT
yIpaBisiBaH OT HEro ajJTepHATHMBEH MHBECTULMOHEH (DOHJ CAMOCTOSTEIIHO WJIM ChbBMECTHO Bb3
OCHOBa Ha CIOpa3yMeHUE C Jpyr YOpaBisiBaH OT HEro WM OT JPYro JMIE ajlTepHaTHBEH
WHBECTHIIMOHEH (OHJ, BKJIIOYHUTEIIHO 4Ype3 KOHTPOJIMPAHO OT TaKbB aJITEPHATHBEH
WHBECTHIIMOHEH (DOH] JIPYKECTBO HJIU JIUIIEC, KOCTO JIEHCTBA 32 CMETKA HA TaKOBa JIPYIKECTBO
WINA Ha JITEPHATUBHUS WHBECTHUIIMOHEH (JOHJ, HA KOHTPOJ BBPXY APYKECTBO ChC CENAIMINE B
JbpyKaBa YICHKA, YUUTO aKI[MU Ca MPUETH 32 THPTrOBUs HAa PETyJIMpaH mas3ap mo wi. 73 ot 3akoHa
3a maszapure Ha (PMHAHCOBH WHCTPYMEHTH, KATO KOHTPOIBT CE€ OMpPENENs B CHOTBETCTBHE ChC
3aKOHOJIATEJICTBOTO MO CEIAJIHINE Ha ChOTBETHOTO JIPYXKECTBO, WJIM HA moBede oT 50 Ha CTO OT
TJIaCOBETE B 0OIIOTO ChOpaHKE HA APYKECTBO, YUUTO aKIIMU HE Ca MPUETH 32 ThPrOBUS HAa TaKHB
nasap ¥ KOeTo He € APYKeCTBO 1Mo wi. 77m, an. 1, T. 2 oT 3akoHa 3a MyOJIUYHOTO MpeiaraHe Ha
LEHHH KHIDKA WIN APY’KECTBO ChC CIIELUAIHA I1e]l TPpUI00MBaHEe, CTOTIAHUCBAHE HITH YIIPAaBIICHUE
Ha HEJIBKUMH UMOTH, B CpoK 10 paGOTHH THU OT MPUAOOMBAHETO YBEAOMSBA!



1. komucusTa;

2. Ipy’KEeCTBOTO, B KOETO € MPUAOOUTO yUacTHETO;

3. aKIMOHEPUTE B JPYKECTBOTO, B KOETO € MPUIOOUTO yU4acTue, 32 YUUTO UACHTU(DUKALIUS
W aJpec JHIETO, YIpPAaBIsABAIO aJITePHATHMBHU WHBECTUIIMOHHU (OHIIOBE, pasmoyiara c
nH(bOpMAIU WM 32 KOUTO TaKaBa MOKe /1a ObJe MoiydeHa OT APY>KECTBOTO MM OT PETUCTHD,
710 KOMTO JIMIETO, YMPAaBIsABALIO AITEPHATUBHU MHBECTUIIMOHHU (OHIOBE, MMa WM MOXE Ja
MIOJIYYH JIOCTBII.

(3) YBenomiienueTo 1o ai. 2 BKIOYBA HHMOpMAIIH 3a:

. HaMMEHOBAaHMETO HA JIMUETO WJIM JIMLATA, YIPABIABAILY aITEPHATUBHU WHBECTHULIMOHHU
(dbonIOBE, MPUIOOUITH CAMOCTOSITEITHO WIM CHbBMECTHO YYacTHUETO 1O all. 2;

2. moNUTHKAaTa 3a MpeNoTBpaTsBaHE U YNpaBIeHHE Ha KOH(MIMKT HAa HWHTEpecH,
BKJIFOUUTEITHO MEXAy aITePHATHUBHUTE WHBECTHUIIMOHHM (OHIOBE, MNPUAOOMIN Y4YacTHETO,
yIpaBisiBalllUTEe TH JIMLA U JPYKECTBOTO, KAKTO U MH(OpMaLUs 32 KOHKPETHUTE TapaHIUM, de
BCSAKO CIIOPAa3yMEHHME MEXIY TE€3H JIMIA € CKIIYEHO B YCIOBUSTAa HA PAaBHOMIOCTABEHOCT MEX]Y
TAX;

3. ITOJIUTUKATA 3a OpeaoCTaBAHC Ha I/IH(l)OpMaL[I/IH BBB Bpb3Ka C APYKECTBOTO, BKIIIOYUTCIIHO
Ha HCTOBUTC CIIYXKUTCIIU;

4. B cmyuail Ha IPUIOOUTO ydacTue B APYKECTBO, PA3IMYHO OT APYKECTBO, YNUTO KLU Ca
NpPUEeTH 3a THPTrOBUS HA pPEryJMpaH maszap mo wi. 73 or 3akoHa 3a MazapuTe Ha (PUHAHCOBH
UHCTPYMEHTH, JTOITBIHUTEIHA HHPOpMAIIHS 3a:

a) Opost Ha MPUIOOUTHUTE MpaBa Ha IJIaCc | Jejla UM CIpsiMO oOmusi Opoil mpaBa Ha TJac,
U3YMCJICH BB3 OCHOBAa HA BCHYKHM aKIMM C MpPaBO Ha TIJiac, HE3aBUCHMO OT TOBa, Al
YOPaKHSBAHETO Ha MPaBO Ha TJIac MO YacT OT U3JaJACHUTE aKI[MH € OrPaHUYECHO;

6) JaraTa Ha HpI/I,I[O6I/IBaH€ Ha Yy4aCTHUCTO 110 aJl. 2;

B) YCIIOBHSITA, NP CHAa3BAHETO HA KOUTO € MPUIO0UTO y4aCTHETO, KAKTO U JaHHH 32 UMETO



WIM HAaMEHOBAaHMETO, aJpeca WIM CEJAIMIIETO Ha AaKLUOHEPUTE — aJNTEPHATHBHU
MHBECTULIMOHHU (DOH/I0BE, HA KOHTPOJIUPAHU OT TAX JIPY’KECTBA UJIH JIUIA, JEHCTBAIM 3a CMETKA
Ha TaKuBa JPY>KECTBA, YMETO yYaCTHE C€ BKJIIOUYBA B M3YUCISIBAHETO Ha OOIIOTO MPHI00UTO
y4acTHe IO aj. 2, KAKTO U CbOTBETHUTE JAHHU 3a BCAKO APYIO JIMIIE C IPAaBO Ha IJ1ac OT UMETO
Ha Te3M JIMIIAa U BEpUrara oT Jpy>KeCTBa, Upe3 KOUTO ce YNpakHsABA IIPABOTO HA IJiac.

(4) JIuuero, ynpaBisBamo aaTepHATUBHE WHBECTHUIIMOHHHU (POHIOBE, B YBEIOMIIEHHETO 1O
al. 2 710 APYXKECTBOTO, B KOETO € MPHUI0OUTO y4aCTHETO, U3UCKBA YIPABUTEIHHUAT My OpraH Ja
MPEeIOCTaBU CBOCBPEMEHHO HAa TIPEACTABUTEINTE HA CBOUTE CIYXKUTEIM MO CMHUCHIA Ha
HupextuBa 2002/14/EO na EBpomneiickus mapiament u Ha CwBera ot 11 mapt 2002 r. 3a
ch3JlaBaHe Ha o0Ia paMka 3a HHPOPMHUPAHE U KOHCYITHPaHE HA pAOOTHUIIUTE U CITYKUTEIUTE B
EBpomneiickata obmHocT, Hapudana no-Hatatbk "{upexktusa 2002/14/EO", unu Ha ciyXuTenure,
KOTaTo HsMa TaKWBa MpeACTaBUTENH, MH(opMammaTa mo aji. 2 U IpeArnpreMa HeoOXOoAUMUTe
MEpKH 3a MPEIOCTaBsIHEe Ha ChOTBETHATA MHPOPMAIHSL.

(5) JIuuero, ynpapnsBamio alTepHATUBHU UHBECTHIIMOHHU (DOHIOBE, MPH MPUAOOMBAHE OT
yIpaBisiBaH OT HETO alITePHATHBEH MHBECTUIIMOHEH ()OHJ HA y4acTHE MO al. 2 B JPYKECTBO,
YUUTO aKIMK HE ca IPUETH 3a ThPIOBHS HA PETYJIMPaH Maszap 1o wi. 73 oT 3akoHa 3a Ma3apure Ha
(MHAHCOBM WHCTPYMEHTH, B CpOKa MO aj. 2 yBEAOMSBAa KOMHUCHITa W WHBECTUTOPHUTE B
QITEPHATUBHUS MHBECTHLIMOHEH (DOHA, MpUIO0OMI TaKOBa y4yacTHe, 3a pa3Mepa M yCIOBUATA HA
(¢uHaHCHpaHe Ha HalpaBeHaTa B TOBA JPYKECTBO MHBECTHUIIMS.

(6) JIuueto, ynpaBisBanio alTepHATUBHA WHBECTUIIMOHHU (DOHIOBE, NMPHU MPUAOOMBAHE OT
yIpaBisiBaH OT HETrO aJlTePHATHBEH WHBECTUIIMOHEH ()OHJ HA ydacTHE IO al. 2 B JPYKECTBO,
YUUTO AKIMM HE ca IIPUETH 3a ThPrOBUs Ha peryjupaH nasap 1o 4ji. 73 ot 3akoHa 3a azapure Ha
(MHAHCOBM WHCTPYMEHTH, MPEAOCTaBs Ha JAPYKECTBOTO M Ha aKIUOHEpUTe MO ail. 2, T. 3
uHpoOpMaIs 3a IJIAHOBETE CU 3a ObJaeniara JEeHHOCT Ha APYKECTBOTO M BB3JACHCTBHETO UM
BBpXy Oposi Ha 3a€THTE JIMIA U YCJIOBHUATA IO JOTOBOPHUTE UM C YBEAOMIJICHHETO IO al. 2 U
He3a0aBHO TpHU TOCHEBalla MPOMSHA B TE3M IUIAHOBE M3MCKBA OT YIPABUTEIHHS OpraH Ha
JpY>KECTBOTO J1a IPEJOCTaBU Ta3u WH(OpPMAIUS CBOEBPEMEHHO HA MPEICTABUTEINTE HA CBOUTE
ciyxurenu o cMuchia Ha upexktuBa 2002/14/EO unm Ha City>)KATENHUTE, KOTaTO HsAIMa TaKKWBa
NpPEICTaBUTENH, U MpeArprueMa HeoOX0JUMHUTE MEPKH 3a MPEeIOCTaBsIHE Ha Ta3u HH(OpMaIus.

(7) JInueto, ynpasisBaio anTepHaTUBHU HHBECTUIIMOHHU (DOHIIOBE, B IBYTOMIIECH CPOK OT
npua0OHUBaHe OT yNpaBIIsiBaH OT HEro alTepHATHBEH WHBECTUIIMOHEH (OH Ha ydacTHe 1o ai. 2
HsMa IPaBO Ja ChACWCTBA, INIaCyBa WIM JaBa yKa3aHUs, BKJIIOUMTENIHO IPU M3MbIHEHHUE HA
(YHKIMM B yIpaBUTEIHUS OpraH Ha JIPYXKECTBOTO M0 all. 2, ¥ € AIBKHO A2 MPEeANpUeMe BCUUKU
HEOOXOIUMH JECUCTBUS 3a IPEAOTBpaTsIBaHE Ha:

1. m3mamane Ha TUBUACHT WIM W3BBPIIBAHE HA JPYTO IJIAIIAHE, CBHP3aHO C aKIUUTE Ha
JPY>KECTBOTO TO all. 2, KOETO € B pa3Mep HaJ MojJiexaniaTa Ha pa3npeaeseHue neyanda u 4acrra
oT (QoHAOBETE HA APYKECTBOTO, HAIXBBPIIAIIA MUHUMAIIHUS YCTAHOBEH B 3aKOH MJIM B yCTaBa



pasmep, WK Cle]] U3BBbPIIBAHE HAa KOETO HETHATa CTOMHOCT Ha aKTUBUTE Ha JIPY)KECTBOTO OU
Ouia moja pa3Mepa Ha OCHOBHHUS KamuTaid M (OHIOBETE, KOUTO IPY>KECTBOTO IO 3aKOH WIIH
CBIIIACHO YCTaBa CH € JUTHXKHO JIa Ch3/IaBa U MOAIbPKA;

2. HaMaJIsIBaHE KamuTasla Ha JPYXKECTBOTO MO all. 2, OCBEH C 11eJ MOKpUBaHe Ha 3ary0a wiu
(dbopmupane Ha pe3epB, KOUTO HE MOJICKH HA pa3npelessHe U YMHTO pa3Mep € He MO-TOJISIM OT
10 Ha cTO OT HAMAJIEHUS KaITUTAJ,

3. oOpaTHO M3KyIlyBaHE WM TpHUI0OMBAHE MO JPYr HAYWH Ha COOCTBEHHM AaKIUH OT
JPY’KECTBOTO IO ajl. 2, KOeTo O JOBEJNO /10 HamalsBaHe HETHATa CTOMHOCT Ha aKTUBUTE Ha
JPY’KECTBOTO TIOJ pa3Mepa Ha OCHOBHUS KamuTal W (JOHIOBETE, KOUTO JIPYKECTBOTO IO 3aKOH
WM CBITIACHO yCTaBa CH € UIHKHO Jia Ch3/1aBa M MOIbpiKa.

(8) JIumeTo, ympaBisBamio alTepHATUBHA WHBECTUIIMOHHU (DOHIOBE, MPHU MPUAOOMBAHE OT
yIpaBisiBaH OT HETrO alTePHATHBEH WHBECTUIIMOHEH (JOHJ HA y4acTHE IO al. 2 B JPYKECTBO,
YUUTO aKIMK HE ca MPUETH 3a ThbPrOBUS HA PETYJIMpaH naszap no wi. 73 oT 3akoHa 3a na3apure Ha
(MHAHCOBHM WMHCTPYMEHTH, M3UCKBA OT YIPABUTEIHHUS OpPraH Ha JPY>KECTBOTO Ja IMPEIOCTABH
TOUIITHUS (PMHAHCOB OTYET Ha JIPY)KECTBOTO, BKIIOYBAI] U mHPOpMaIus mo 1wi1. 235, am. 1, 1. 5,
CBOCBPEMEHHO Ha TMPEICTAaBUTEIIUTE HA CBOMTE CIYXHUTETH MO CMHUCHIa Ha JlupekTtusa
2002/14/EO wnu Ha CIOY)XUTEIWTE, KOraTO HsAMa TaKWBa MPEICTaBUTEIH, W MpearnpuemMa
HEOOXOJMMHUTE MEpPKH 3a NpeJocTaBsHe Ha Ta3u uHpopmanus. Jlumero, ympasisBaio
QITEPHATUBHU WHBECTUIMOHHU (DOHIOBE, MOKE J1a HE NpeArnpueMe ACHCTBUS MO HM3peUYeHUE
'BPBO, aKO € BKITIOYIJIO B TOJUIIIHUS CU OTYeT WH(popMarus mo 4i. 235, an. 1, T. 5, kKaTo B TO3H
CJIy4all M3UCKBa OT YIPABUTEITHUS OPTaH HA JAPY>KECTBOTO Jia MPEIOCTaBU TOAMIITHUS (DUHAHCOB
OTYET B CpoKa Mo ui. 235, an. 1 Ha IpencTaBUTEIUTE HAa CBOUTE CIYXKHUTEIU 10 CMUCHJIA HA
HupextuBa 2002/14/EQO wnm Ha CIOYXUTETUTE, KOTaTO HSIMa TaKUBa MPEICTaBUTEIH, U
npeanpreMa HeoOX0AUMHUTE MEPKHU 3a IPEJIOCTaBsHE Ha Ta3u UHPOPMAIIHSL.

(9) NsuckBanamsTa mmo ain. 1 — 8 He 3acgraT nmpuiIaraHeTo Ha MPEABUACHUTE B MPUIOKUMOTO
3aKOHOJIATEJICTBO MO-CTPOTH M3UCKBAHUS BHB BPb3Ka C MPUA00MBAHETO HA yUIaCTHE MU KOHTPOI
B JIpy’kecTBa 1o ai. 1 u 2.

Ya. 235. (Hos — B, 6p. 109 or 2013 r., B cunma ot 20.12.2013 r.) (1) Jluuero,
yIpaBJSIBAIIO AITEPHATUBHU WHBECTUIIMOHHU (DOH/IOBE, 32 BCEKU OT YNPABISBAHUTE OT HETO
QITEPHATUBHU WHBECTUIIMOHHU (DOHIIOBE, YCTAHOBEHH B IIbpXKaBa YJICHKA, U 332 BCEKH OT
npe/UIaraHuTe OT HETO B JIbpXKaBa WICHKA AJITEPHATUBHU WHBECTHIIMOHHU (POHIOBE € JUIBKHO J1a
NPEJICTaBH B KOMUCHUSTA TOJMIICH OTYET B CPOK 10 90 THHM OT 3aBBPUIBAHETO Ha (PMHAHCOBATA
rOJIMHA, BKIIFOYBAIIL:

1. omuTHpaH roauiIeH (UHAHCOB OTYET U JIOKJIA] Ha OAUTOPA;



2. TOIMIIIEH JTOKJIaJ 3a ICHHOCTTA;

3. TOKyMeHT, 000011aBal BCHYKH HACTHIIUIN TPOMEHU B MHGOpMAIIUATA, IPEJOCTaBeHa HA
WHBECTHTOPUTE B ChOTBETCTBHUE C WI. 237 mpe3 mocieaHara ((MHAHCOBA TOMHA;

4. undopmarus 3a oOmUs pa3mMep M Oposi Ha MOJydaTeNIMTE HAa BB3HATPAKICHUATA 32
(MHaHCOBaTa TOMHA C IOCOYBAHE HA M3IUIATEHUTE TIOCTOSTHHU Bh3HATPK/ICHUS, HAUUCICHUTE U
IJIATEHUTE TTPOMEHJIMBU BB3HATPAXKJACHUS, PA3CPOUCHUTE MPOMEHINBH Bh3HATPAKCHUSI, KAKTO
U 3a of0mara cymMa Ha BB3HArpaXJICHHWATa Ha Jjumara mo w@wi. 221, am. 1, 7. 1 uw Ha
Bb3HArpaXJACHUATA Ha aunarta mo wi. 221, an. 1, 1. 4;

5. undopmanus 3a ApyKecTBaTa, YAUTO aKIUU HE ca MPHUETU 3a ThProBUsS Ha PETyJIUpaH
nasap 1o 4ji. 73 oT 3akoHa 3a nma3zapute Ha (PMHAHCOBU MHCTPYMEHTHU U B KOUTO aJTEPHATUBHUSAT
MHBECTUIIMOHEH (OHJ MMa yyacThe ChriacHo wi. 234, an. 1, ceappikaina:

a) ONHCaHWe Ha JEWHOCTTa HA CBHOTBETHOTO JPYXKECTBO IMPe3 OTYCTHUS IEPHOA U
(hMHAHCOBOTO My CHCTOSTHUE B Kpasi Ha (MHAHCOBATA TO/IMHA;

0) BakHM CHOUTHS, HACTBITIIIM OT Kpasi Ha (MHAHCOBAaTa TOJMHA JI0 JaTaTa Ha U3TOTBSHE Ha
OTYeTa;

B) BEPOSITHOTO OBJICIIO PAa3BUTHE HA JIPYKECTBOTO;

F) 6p05[ Ha NPUTECIKABAHUTC IIPAKO WIA YPE3 APYTro JIULC coOcTBEHH AKII1H.

(2) ®unancoBuaT oTU4eT MO ai. 1, T. 1 ce M3TOTBI B CHOTBETCTBHE CHC CUCTOBOJIHHTE
CTaHJApTH, MPUWIOKHUMHU B JbprKaBaTa WIEHKA IO MPOU3X0J] HAa aITePHATUBHUS WHBECTHIIMOHEH
¢oHI WM B TperaTa Ibp)KaBa B CilIy4ail Ha aJTepHATUBEH WHBECTUIIMOHEH (OHJ OT TpeTa
IbpKaBa, W CUETOBOJHMTE IpaBUia, MPEIBUICHM B ycTaBa, B IMpaBWiIata WIA B JApYTUTe
yUpeIUTeNIHd JOKYMEHTH Ha (OHJa, U C€ OJUTUpa OT €IHO WJIM MOBEYE JIUIA, TMPUTEkKABALIU
IPaBOCIIOCOOHOCT 32 TOBA B COTBETHATA Jbp>KaBa.

(3) TomumHuAT OTYET HA AITEPHATHBEH WHBECTULMOHEH (OHJI, KOWUTO pa3KpHBa
unpopmarus B cboTBeTcTBHE ¢ upektuBa 2004/109/EO nHa EBpomelickus mapiamMeHT W Ha
CoBera ot 15 nekemBpu 2004 r. OTHOCHO XapMOHHM3MpaHE M3UCKBAHMATA 3a MPO3PAYHOCT MO
OTHOIIIEHUE Ha WH(OPMAIHITA 32 U3/IATEIINTE, YUUTO [IEHHU KHIKA ca JIOMYCHATH 32 ThPryBaHe
Ha peryiupaH maszap, u 3a u3MmeHenue Ha JlupextuBa 2001/34/EO, napuuaHa mo-HaTaTbK
"MupextuBa 2004/109/EQ", BKiI0UBa JOMBIHUTEIHO U HH(POpMAaLKATA MO al. 1, KOATO HE € YacT



OT 'OAUIIHHA OTUCT ChINIACHO IMOCOYCHATa JUPECKTHBA.

(4) JonbIHUTEIHN U3UCKBAHUS BB BPB3Ka C U3TOTBSIHETO, MPEJOCTABIHETO HA KOMUCHSTA
¥ OINOBECTSBAHETO HA TOJMIIHHS OTYET U3BBH Te3u, ycraHoBeHu ¢ Jlenerupan periament (EC)
Ne 231/2013, ce onpenensT ¢ Hapeaoa.

Ya. 236. (Hos — JIB, Op. 109 or 2013 r., B cuima ot 20.12.2013 r.) (1) Jluuero,
yIpaBJISIBAIIO AITEPHATUBHU MHBECTUIIMOHHU (DOHIOBE, € JUTHKHO Ja MPEACTaBU B KOMHUCHSTA B
cpok j1o 10 1HM OT Kpasi Ha BCSIKO TpUMECEUHe:

1. nadopMaIys 3a OCHOBHHUTE Ma3apu M HHCTPYMEHTH, B KOUTO MHBECTUPAT yIPABISIBAHUTE
OT HEro ajJTepHATUBHU MHBECTULIMOHHU (POHIOBE, KAKTO U 3a CHILECTBEHUTE €KCIIO3ULIUU KbM
€/IHO JIMIIE WM TpyMa JIMIAa U KOHUEHTpAIs Ha WHBECTHLIMUTE MO TeorpaCKu WM CEKTOPEH
IIPU3HAK;

2. wHbopMalMs 3a BCEKM YIPaBISIBAH W/WIM TpeajaraH OT HEro alTepHAaTHUBEH
WHBECTHIIMOHEH (OH]I, BKIIFOYBAIIIA:

a) Jera Ha aKTUBUTE HA aJTEPHATHBHUS WHBECTUIIMOHEH (OHI, KOUTO ca OOEKT Ha
CTEeLMATHO TPETHPaHEe TIOPa i HUCKATa UM JINKBHIHOCT;

6) MMPpUJIAraHuTC HOBU IMOAXOAU 3a YIIPABJIICHHUC HA JIMKBUAHOCTTA,

B) TEKYILIUs PUCKOB MPOUI HA AITEPHATUBHUS MHBECTUIIMOHEH (OHI W TPUIAraHUTE
CUCTEMH 32 yNpaBJICHUE HA PUCKOBETE;

r) uHpOpMAIUsA 32 OCHOBHUTE KaTerOPHHM aKTHBH, B KOUTO € MHBECTHPAJ aJTEPHATHBHUAT
WHBECTUIIMOHEH (POH]T;

Jl) pe3yJITaTUTE OT CTPEC TECTOBETE, MPOBEJIEHN B CHOTBETCTBUE € Wi. 229, ai. 2, T. 2 U 4.
230, an. 2;

3. I/IH(l)OpMaI_II/IH 3a BCCKHU YIIpaBJIKIBAH OT HETO AJITCPHATUBCH HWHBCCTUIIMOHCH (1)0H,I[ nimn
npeajiaran Ha TCPUTOPUATA Ha EBpOHefICKHH ChbIO3 AJITCPHATHUBCH HMHBCCTUIIMOHCH (1)0H,Z[ oT
Tpe€Ta ObpiKaBa, HWHBECTUpAL] IIpU HUBO Ha JHUBBPUIK, OCUTYpsBall MY CKCIIO3WLHA,
HAaAXBBHPJAIL TPU II'bTU CTOMHOCTTA Ha aKTHUBHUTE My:



a) 00IIOTO HUBO Ha JIMBBPUIIK;

0) nHbopManMs 3a U3TOYHUKA HA W3IMOI3BAHUS JIUBBPUK B 3aBUCIMOCT OT TOBa, JaJid € B
pe3yiTaT Ha 3aeMaHe Ha MapUYHU CPEJCTBA WIM LIEHHU KHWXKA, WX € B pe3yJTaT Ha M3I0JI3BaHe
Ha JIEPUBATUBHU ()MHAHCOBU MHCTPYMEHTH,

B) I/II[GHTI/I(bI/IKaLII/IH Ha IIeTTE¢ HaW-ToJIeMU 3acMOJaTeiiI U pasMEpa Ha NMpCAOCTABCHUTC OT
BCCKM OT TAX 3a€CMHU CPCIACTBA,

r) uHbopMalys 3a MOBTOPHO H3IOJ3BaHE HA AKTUBUTE IO JIOTOBOPH C HM3IOJI3BAaHE Ha
JUBBPUIIK;

1) JOMBJHUTENHA MH(OpMANUs M JO0Ka3aTejCTBa 3a OCHOBATEIHOCTTa W CIIA3BAHETO Ha
OTpaHUYEHHUATA, OTpeeNieHH ¢ wi. 229, an. 2, T. 3.

(2) Komucusita MOXe J1a HW3HMCKBAa TPEJCTaBIHETO Ha JIONBIHHUTENIHA WHPOpPMAIIUS,
HeoOxoaMMa 3a HaOJII0IeHUe Ha CHCTEeMHHS PUCK, 3a KoeTo yBenomsia EOLIKII.

(3) Komucusita ycraHoBsBa Bb3 OCHOBAa Ha MH(oOpMaiusara rmo aji. 1 u 2 BIUSHUETO HA
W3I0JI3BaHUS JIMBBPUDK BBPXY CHCTEMHHS PHCK BbB (pMHAHCOBAaTa CHCTEMa, CTAOMIIHOCTTA Ha
nasapa u AbJITOCPOYHOTO UKOHOMUYECKO pPa3BUTHUE, KaTO MPU YCTAHOBSIBAHE HA 3aBUIIICH PUCK 3a
(¢uHaHCOBaTa cucTEeMa M CTA0MJIHOCTTa Ha Ia3apa MOXe Ja HaJOXU OrpaHMYeHHs 3a
W3IOJI3BAaHETO HA JIMBBPUIK WIH APYTH OTPAHUYCHHS IO OTHOIICHHE Ha YIPABICHUETO Ha
QITEPHATUBHUTE MHBECTUIIMOHHU (OHIIOBE 1O peaa Ha wi. 264. Komucusra ysenomssa EOLKII,
EBporneiickusi chbBeT 3a CHUCTEMEH PUCK M KOMIIETCHTHHTE 3a HaJa30pa Ha alITEPHATUBHUTE
WHBECTHUIIMOHHHU (POHJIOBE OPTaHU 3a IUIAHHUPAHUTE MEPKH, OCHOBAHUSATA 32 MPHJIATaHETO UM H
Ha4YaJIHUS CPOK Ha JIEHCTBHUETO MM B CpoK 10 paOOTHHM THU Mpeay NMpHIaraHeTo Ha MEPKHUTE I10
W3pEeYeHHE MBPBO WM MPOIBIDKABAHETO HA JIEHCTBHETO MM, OCBEH KOTraTo OOCTOSITeNCTBaTa
HaJlaraT npeanpreMaHe Ha MEpKHUTE B O-KPaThbK CPOK.

(4) B ciyuaii ue EOLIKII mpeactaBu cTaHOBUIIE MO MEPKUTE MO all. 3 WIK CTAaHOBHILE Bb3
OCHOBa Ha Jpyra mnocTbiwia MHpopMalus 3a MNpeArnpreMaHe Ha MEpPKH, KOUTO KOMHCHSTa
TpsiOBa Ja MpeanpueMe BbB Bpb3Ka C KOHCTAaTUPaHM pPHUCKOBE 3a (MHAHCOBaTa CHUCTEMA,
BKJIIOUUTETHO BBHB Bpbh3Ka C HajaraHe Ha OrpaHUYEHHs 3a M3MOJI3BAHETO HA JIUBBPUIDK, U
KOMHUCHSITa C€ OTKIIOHH OT TOBa CTaHOBuIIE, T He3abaBHO yBemomsiBa EOLIKII 3a ToBa m
MIOCOYBA MPUYUHUTE 32 OTKIJIOHSIBAHETO OT MPEACTABEHOTO CTAHOBUILIE.

(5) JlomrbnHUTETHW W3WCKBAaHWS BHB Bph3Ka C TpUIaraHeTo Ha ail. 1 — 4 W3BBH TE3W,
ycranoBenu ¢ Jlenerupan perimament (EC) Ne 231/2013, ce onpenensr ¢ mHapeaoa.



Ya. 237. (Hos — B, 6p. 109 or 2013 r., B cunma ot 20.12.2013 r.) (1) Jluuero,
yIPaBISBAIIO AJITEPHATUBHU WHBECTUIIMOHHM (OHIOBE, € JUTHKHO Ja TPEeIOoCTaBh Ha
WHBECTUTOPUTE 32 BCEKU YIPABJSIBaH OT HETO AITEPHATHBEH MHBECTHIIMOHEH ()OH/I, YCTAHOBEH B
JbpyKaBa YWICHKA, U 332 BCEKU NpeJyIarad OT HEro aITePHATUBEH WHBECTHIIMOHEH (DOH/T B IbpKaBa
YJICHKA 110 Ha4YMH, OTPE/ICIICH B YCTaBa, B MPABWJIATa WIK B JPYTUTE YUPETUTCITHU TOKYMEHTH Ha
¢donma, cieaHara uHGOpMAIUS TPEIU W3BHPIIBAHE HA MHBECTULIMATA W BCUYKH TOCIIEIBAIIH
MIPOMEHU B HES:

1. uHpOpMAIMSI OTHOCHO ANTEPHATUBHUS MHBECTULIMOHEH (HOH]I, BKIIOUBAIIA!

a) OIMMUMCAHUEC Ha MHBCCTUIIMOHHATA CTPATCTUA U LHECIUTC MY,

0) MJACTOTO Ha YCTAaHOBSIBAHE HA BCEKHU IJIABCH aJITCPHATHBEH WHBECTUIMOHCH (DOHI M HA
0azoBuTe (OHIOBE, aKO ANTCPHATUBHHUAT WHBECTUIMOHEH (GOHI ¢ (OHI, WHBECTHpAI BbHB
(dhon0BE;

B) BUJOBETE aKTUBHU, B KOUTO (DOHABT MOXKE Ja MHBECTUPA, OTPAHUYCHHSTA 32 HHBECTHPAHE
Y TEXHUKHUTE, KOUTO MOJXKE Jia IIpuiara, U CBbP3aHUTE C TAX PUCKOBE;

F) ycCioBUsATa 3a HM3MOJ3BAHC Ha JIMBbPUIK, MAKCUMAJIHO JOIMYCTUMUA MY pasMep,
IMO3BOJICHUTC BHUIAOBC W HW3TOYHUIIM Ha JIMBbPUIK W Ha CBBP3aHUTC C TAX PHCKOBEC,
OrpaHHUYCHUATAa 3a HU3IOJI3BAHCTO HaA JIMBBPUDK W YCJIOBHATA 3a IMOBTOPHO M3IIOJI3BAHC Ha
00e3IeueHNs UK AKTHBH,

2. yCIOBHSTAa W pela 3a M3BBPIIBAHE HA MPOMCHH B WHBECTHIIMOHHATA CTPATETHs W/WIIH
MOJIMTHKA Ha OHIA;

3. HAaUMEHOBAHUETO WJIM HMMETO W CENAJMINETO M aJpeca Ha JMLETO, YIpaBIsSBaLIO
QITEPHATUBHUS WHBECTHLIMOHEH (POHA, Ha JAerno3uTaps, OJUTOpa M Ha BCUYKHU JPYTH JIUIA,
NPEOCTaBANIM YCIyrd Ha (OHIAa, KAKTO M ONMUCAHHE Ha 3aJbJDKEHHUSITA MM M IpaBaTa Ha
WHBECTUTOPUTE;

4. ommMcaHWEe Ha OCHOBHHUTE npaBHU IOCIICAUIIM OT YCTAHOBCHHUTC BBB BpPb3Ka C
HWHBCCTHUPAHCTO JOTOBOPHH OTHOHICHHA, BKIKOYHUTCIHO I/IH(bOpMaL[I/ISI 3a KOMIICTCHTHATa
OPpUCIUKINWSA, 3a MIPUITOXKUMOTO IIPABO M 3a HAJIMYUCTO HWJIU JIMIICATa HA IPpaBHU WHCTPYMCHTH,
OpeABIDKAAIIN IIPHU3HABAHC W U3IIBJIHCHUC HaA CT)I[€6HI/I peiCcHUsA Ha TEPUTOpPHUATA, HA KOATO €
YCTAaHOBEH AJITCPHATHUBHUAT MHBCCTUIIUOHCH (1)0HI[;



5. omnucaHWe HAa HA4YMHA, IO KOMTO JIMIIETO, YIPABJISABAIIO aJITEpPHATUBHUS MHBECTULIMOHEH
(dhona, ocurypsiBa Cria3BaHeTO Ha M3MCKBaHMUATA HA wi. 199, ain. 9;

6. omucaHue Ha BCHYKH ACJICTUPAHU OT JIMLCTO, YIpaBJsIBAIlO AJTCPHATUBHUA
HMHBCCTHUIIMOHCH (I)OHI[, 1 OT ACIIO3UTApSA MY q)yHKHI/II/I, HaMMCHOBAHHKC U CCAAIHUIIC HA JIMIIaTa, Ha
KOHUTO TaKuBa (I)YHKLII/II/I Cca JCJICTUpaHu, U €BCHTyaJIHAU KOH(bJ'II/IKTI/I Ha UHTCPCCH, KOUTO TaKOBa
ACJICTHPAHC MOXKC [1a ITOPOIH,

7. mpaBmWiIaTa 3a OI[CHKA Ha aKTUBWTE Ha aJTCPHATUBHHS WHBECTUIIMOHEH (HOH 1Mo wi. 232,
BKJIFOUMTEITHO OTHOCHO M3IOJI3BAHUTE METOM 32 OICHKA Ha aKTUBUTE, YUSATO CTOUHOCT € TPYIHO
olpeienmMa;

8. ommcanue Ha MpaBHjIaTa 3a yIpaBjiIeHHe HA JTUKBUIHOCTTA,

9. ycrmoBusATa W pema 3a EMHTHpaHEe M TpoAakOa Ha IIOBETe WIM AaKIUUTE Ha
ITepHATUBHUS WHBECTUIIMOHEH (hOH/T,

10. ycioBusTa U peia 3a 00paTHO W3KYITyBaHe, BKIIIOUUTEIIHO NPU U3BBHPEAHH CUTYaLIUH, U
CBIIECTBYBALIUTE JJOTOBOPEHOCTH C MHBECTUTOPH 3a OOPAaTHO M3KYITyBaHE;

11. I/IH(I)OpMaLII/ISI 34 BUJla U pa3MCpa Ha BCUYKHU TaKCU, KOMUCUOHHA U pa3XoJyd, KOUTO IPSAKO
HJIN KOCBCHO CC TOEMAT OT HHBCCTUTOPUTE;

12. wHpOpMaIMs 3a TpaBWiIaTa 3a OCHTypsIBAHE HAa PaBHOCTOWHO TpETHUPAHE Ha
WHBECTUTOPUTE W BB3MOXKHOCTHUTE 3a NPEIOCTaBsHE HaA MpedepeHIaTHo TpeTHpaHe Ha
OTIpE/ICJICH WHBECTUTOPH WM KAaTeTOPUH HMHBECTUTOPH, KAKTO W OTHOIICHHUSTA HM C
QITEPHATUBHUS MHBECTULIMOHEH (DOH]I HJIU C JIUIIETO, KOETO IO YIpaBIIsBa;

13. rogumHus otyeT 1o 4wi. 235 u ucropuyecka uHGopmaius 3a GUHAHCOBUTE pE3yNTaTH
Ha GoH/a;

14. HeTHATa CTOMHOCT HA aKTUBHUTE WJIW TMOCIEIHATA Ta3apHa IieHA Ha JSJ1 WA aKIus Ha
QITepHATUBHUS WHBECTHIIMOHEH (OHT IO 4iI. 232;

15. HaMMEHOBAaHWETO W CENAIUIIETO Ha OCHOBHHA OOPCOB TIOCPEAHWK W OINMUCAaHWE Ha
CBIIIECTBCHUTE YCJOBHUS Ha JIOTOBOPUTE C TAaKWBA MOCPEIHUIIM M HAaYMHA HA YIPABICHHE Ha



KOH(UIMKTUTE HAa MHTEpPECH, KaKTO M YCIOBHATAa B JOrOBOpa C JEHO3MUTAps 3a MPEXBBPISHE U
MOBTOPHO M3I0JI3BaHE HA aKTUBUTE HA (POHJA U 32 €BEHTYaJIHO MPEXBbPJIIHE HA OTTOBOPHOCT Ha
OCHOBHUSI OOPCOB MOCPEIHHUK;

16. HaaMUMETO HA BB3MOXKHOCT 3a OCBOOOXKIaBaHE Ha JEMO3UTaps OT OTTOBOPHOCT
ceriacHo 4. 233, an. 14;

17. pena u cpokoBeTe 3a pa3KpuBaHe Ha HH(POpPMALUATA TIO all. 3.

(2) AntepHaTMBHUW WHBECTHUIIMOHHHM (OHIOBE, 3a KOWUTO € HAIWIE 33IbJDKCHHE 32
nyOJIMKyBaHe Ha MPOCIIEKT, BKIIFOYBAT HHPOPMAIHSITA TI0 al. | OTIENHO WK KaTO JOMBIHUTETHA
uH(pOpMaIHs B IPOCIEKTA.

(3) Jlumero, ympamisiBamo alTEPHATUBHU HMHBECTUIIMOHHU (OHAOBE, € JIIBKHO Ja
MPEeIOCTaBl Ha WHBECTUTOPHUTE 3a BCEKM YNPAaBISIBAH W/WIW TpeUIaraH  alTepHATUBEH
WHBECTHUIIMOHEH (poHA 1o an. 1 mo HauWH, OMpeJeNieH B yCTaBa, B MpaBHIaTa WIM B JAPYTUTE
yUpeIUTENHN JOKYyMEHTH Ha QoHa, B CpoK A0 10 1HU OT Kpast Ha BCAKO TPUMECEUHE:

nyn nn

1. uapopmarnmsta o wi. 236, an. 1, 1. 2, 6yksu "a" — "B";

2. 3a AJITCPHATUBECH MHBCCTUIIMOHCH (1)0H)1, H3MoJI3Ball JIUBbPUIK — U I/IH(l)OpMaHI/ISI 3a
O6IIIOTO HUBO Ha JIUBbpPUIK, BCHYKU HNPOMCHHU B MAKCUMAJIHHA PA3MEP Ha HU3IOJI3BAHUSA
JIMBBPUIK, KAKTO U HAa IPAaBOTO 3a ITIOBTOPHO HM3IIOJI3BAHC HA O6€3H€‘ICHI/IC, KOC€TO MOXC a 61:)16
OpeaoCTaBC€HO BbB BPb3Ka C MHBCCTUIIMOHHU ITO3HUIUHU C U3IIOJI3BAHC HA JINBBbPUIIK.

(4) JombITHUTEITHN M3WCKBAHUS BBB BPB3Ka ChC CHIBPKAHUETO M HAUYMHA HA MPEJICTABSIHE
Ha mHpopMaruaTa no an. | — 3 u3BbH Te3w, ycraHoBeHu ¢ [emermpan perimament (EC) Ne
231/2013, ce onpenensT ¢ Hapeaoda.

Y. 238. (Hos — [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jlune mo wn. 195, an.
2, T. 1, KOETO HE MOKE J1a OCUTYPH CIIa3BaHETO HA M3MCKBAHMSTA HA Ta3M IJIaBa OT yIPaBJISIBAHUS
OT HEro ajNTepHaTHMBEH MHBECTULMOHEH (DOHA WM OT JPYro JuIle, JeHCTBAIl0 OT HErOBO UME,
He3a0aBHO yBEJIOMSIBA 32 TOBA KOMUCHSITA M KOMIICTCHTHHS OPTaH Ha ChOTBETHHUS aJTCPHATHBCH
WHBECTHIIMOHECH (DOHJI, KOTATO TO3M OpraH € pa3jinueH OT KOMHUCHSTA, U TPEJCTaBsI MEPKUTE,
KOUTO 1€ MpeanpueMe 3a CboOpa3siBaHe C Te3H U3UCKBAHMS, U CPOKOBETE 32 U3IIBIIHEHUETO MM.

(2) JIuuero mo an. 1 mpeycTtaHOBsIBA YIIPABICHUETO W/WJIH MPEAJIATraHeTO Ha aJTepHATHUBHUS
WHBECTHUIIMOHEH (OoHA, ako MepkuTe mo an. 1 He ObJaT NpeAnpHeTH B MOCOYECHUTE B
YBEJOMJICHUETO IO all. | CPOKOBE MIIM aKO HE3aBUCHUMO OT IPEINPUEMAHETO UM CIA3BAHETO Ha



HN3HUCKBAHUATA 10 Ta3W I'JlaBa HEC € OCUT'YPCHO. Kommucusita YBCIOMABA 3a 00CTOSITEJICTBOTO 110
N3PCUYCHUC ITBPBO KOMIICTCHTHUTC OPraHyd Ha IMPUEMAIIUTE IbpKaBU YJICHKH.

I'nmaBa nBagecer u BTOpa
YIIPABJIEHUE U ITPEJIJIAI'AHE HA AITEPHATUBHU
NMHBECTHIIMOHHU ®OH/IOBE
(Homa — /IB, 0p. 109 ot 2013 r., B cuaa ot 20.12.2013 r.)

Pa3nen 1
YapagjieHUue U NpeJiaraHe Ha AJITEPHATUBHHU
UHBECTHIUOHHU (POHI0BE HA TepuTOpuUATa HA PenmyOiinka
bbarapus ot Jiuue, ynpapJjsBaiio ajJdTepHATUBHUA
HHBeCTHIHOHHU (PoHI0BeE, ¢ Mpou3xoa ot Penyoimka
bbuarapus
(Hos — /1B, 0p. 109 ot 2013 1., B cuaa ot 20.12.2013 r.)

Y. 239. (Hos — 1B, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 1.) (1) Jlume, ynpamusBamio
aJITepHATHBHU HWHBECTHIMOHHU (OHIOBE, C mpousxo] oT PemyOmuka bbiarapus moxe na
yIpaBiisiBa alTEpPHATHBEH WHBECTUIMOHEH (OHJ, ycTaHoBeH B PemyOnmka bearapus, u na
npeanara Ha TepuropusTa Ha PemyOnmka beiarapust 1ssoBe WM akIMU Ha ajlTepHATHUBEH
WHBECTHIIMOHEH (poHM, ycTaHOBeH B PenyOnuka Bbiarapus wim B apyra qbppkaBa 4iCHKa, CIe]
Ipe/CTaBsHE Ha YBEIOMJICHUE 10 3aMECTHUK-TIPE/ICeaTeNs, KbM KOETO Ce Mpujarar:

1. JaHHU 34 HAWUMCHOBAHUCTO, AbprKaBaTa UYICHKA II0 MPOU3XOod MW aJApCCbT Ha
AJITCPHATUBHUA NMHBECCTULIMOHCH (I)OHI[;

2. ycTaBbT, IpaBWJIaTa W JPYTUTE YYPEAWUTEIHM JOKYMEHTH Ha aITepPHATUBHUSA
WHBECTUIIMOHEH (POH]T;

3. JaHHH 3a HAMMCHOBAHHUECTO, AbpiKaBaTa Ha JIMICH3UPAHC WM pErucTpanus, CbOTBETHO
AbpiKaBaTa, B KOATO € YCTAHOBCH IIAaBHUAT AJITCPHATUBCH MHBCCTUIIMOHCH (I)OHI[, " aJpeChT Ha
TJIaBHUS QAJITCPHATUBCH HWHBCCTUIIMOHCH (i)OHIl B CJIy4auT€ Ha 3axpaHBall aJTCPHATUBCH
HMHBCCTUIIMOHCH (1)OHI[;

4. NMaHHU 3a HAMMEHOBAHHMETO, Jbp)KaBaTa, B KOATO € CENAJMIIETO WM KJIOHBT Ha
JICTIO3UTapsI, aAPEChT Ha JICMO3UTAPS, KAKTO U JOTOBOPBT C HETO;



5. madopmanuara mo wi. 237, an. 1 u Bcaka apyra uHOpMAIMs, MpPeSocTaBeHa Ha
UHBECTUTOPUTE;

6. nH(popManrs 32 MEPKHUTE 3a MPEJOTBpATABAHE MPEJIaraHeTO Ha JAAJIOBETE WM aKIMUTE
Ha aNTepHATUBHHS HMHBECTHLMOHEH (OHJ Ha HENpO(PEeCHOHATHHW WHBECTUTOPH, BKIIOUHUTEIIHO
KOraTo JIMLETO, YIpaBisBamo (oHa, 1Moyi3Ba yCIyrd Ha TPeTH JIUIA 3a NMpeJoCTaBsSHUTE Ha
¢doHma yciayru.

(2) Koraro mpeanaranusiT alnTepHaTUBEH WHBECTHIIMOHEH (POH] € 3aXpaHBalll aJTepHATHBEH
WHBECTHIIMOHEH (OHJ, ulie 1o al. 1 cbe cenanumie B PemyOnuka bearapus moxe 1a u3BbpIiiBa
npeJylaraHe ChIVIaCHO al. 1 caMO ako IVIaBHUAT ajTepHAaTHMBEH HHBECTULMOHEH (OHJI € ¢
IIPOM3X0A OT JbpKaBa WIEHKAa W C€ YNpaBisiBa OT JIMLE, YIPABISIBAIIO AJITEPHATUBHU
MHBECTULIMOHHHU (POHIOBE, C IPOU3XOJ OT JIbpKaBa UJIeHKa.

(3) 3amecTHUK-TIpeACENATENAT C€ IMPOU3HACA IO YBEAOMIIEHHETO mo an. 1 B cpok 20
pabOTHU THU OT TOJIy9aBaHETO MY W MPEJCTaBIHETO HAa BCUYKH JIAHHU W JIOKYMEHTH 10 ail. |
MpY CHOTBETHO Tpuiarane Ha 4i. 203, an. 3 — 6.

(4) 3amecTHUK-TIpencenaTeNSIT MOXKE Ja M3aaae 3abpaHa 3a IUTAHUPAHOTO YIPABJICHHUE U
npeayiaraHe, ako Bbh3 OCHOBAa Ha INPEACTAaBEHUTE NaHHW M JOKYMEHTH HE MOXe Ja Obiae
YCTaHOBEHO, Y€ YIPABICHUETO HA aJITCPHATHBHUS WHBECTHIIMOHEH (DOH/ CE OCHILECTBSIBA U IIIE
CE OCBINECTBSABA B CHOTBETCTBUE C M3UCKBAaHUATA HA TO3M 3aKOH WIHM JIEHHOCTTa HA JUIICTO,
yIPaBJISIBAIIO aAJITEPHATUBHI MHBECTUIIMOHHU ()OHJIOBE, CE OCHIIECTBSIBA U IIIE CE OCHIICCTBSIBA B
CHOTBETCTBHE C TE3U M3UCKBAHUS.

(5) B cnyuait 4e 3aMecTHHK-TIpe/ICEAATENAT He m3ajae 3abpaHa ChIIIAacHO ail. 4, JUIETO,
yIpaBJIsBAIIO aITePHATUBHA MHBECTULIMOHHU (POHIOBE, MOXKE Ja 3alI0YHE YIPABICHHETO W/WJIH
MpeyIaraHeTo Ha JAAJ0BE WJIM aKIMHM Ha alTepHATUBHUSA WHBECTUIIMOHEH (OHJ OT Jarara Ha
II0JIy4aBaHE HA PEUIEHUETO MO0 al. 3. 3aMEeCTHUK-NIPEACENATeIAT M3Ipalla PEHICHUETO 110
U3peueHue IMbPBO HAa KOMIIETEHTHUTE OpraHM Ha AITEPHATUBHUS WHBECTHLIIMOHEH (oHA c
IPOMU3XOJ] OT JIpyra JAbp>kKaBa WIEHKa, KOWTO 1ie ObJie Mmpeiarad Ha TepuTopusaTa Ha PemyOinka
boearapus. B cinyuail ye nuneTo, ynpasisBallo aiTepHATUBHU UHBECTUIIMOHHU (POHJIOBE, € JIUIE
ChC CeJAUILE B TPETa AbPKaBa, 3a KoeTo Peny0Oinka bearapus e aAppkaBa 4wieHKa 10 IPOU3XO0/,
3aMECTHHK-TIpEICeAaTelAT MPEeI0CTaBs PelIeHueTo no u3pedenue mbpeo u Ha EOLKII.

(6) Jlumero, ynpaBnsBamIO AaNTEpPHATUBHU WHBECTUIIMOHHU (OHIOBE, YBEIOMSBA
3aMECTHHK-TIpeJIceaTelsd 32 BCAKa ChUIECTBEHA MPOMSHA B JIAHHUTE M JOKYMEHTHTE MO aji. 1
Hali-MaJIKO €IMH Mecel MPeau U3BBPIIBAHE HA MPOMsSIHATA, & IPU HACThIIBAHE HA HEIUIAHHWpaHa
MPOMsIHA — B CPOK €JIMH JIEH OT HACTHIIBAHETO H.



(7) 3amecTHUK-TIpe/icenaTeNsAT MOXeE Jla u37ajae 3adpaHa 3a W3BBPIIBAHE Ha IJIAaHUPAHA
npomsiHa B 14-IHEBEH CPOK OT IMOJydyaBaHE Ha YBEJOMIIEHMETO MO al. 6 OpH ChOTBETHO
npuiarade Ha ai. 4.

(8) 3amecTHUK-IIpeacenaTeNIAT MOXE Ja 3a0paHM Ha JIMIE, YIPaBJsABaIlO alTepHATUBHU
UHBECTUIIMOHHM (OHIOBE, MpeJUlaraHeTO0 Ha [UIOBE WJIM aKUUM Ha ajJTepHAaTUBECH
MHBECTUIIMOHEH (DOHJ, aKO IUIaHUpaHa MPOMSHA 10 al. 6 ObJe U3BbPIIEHA BBIIPEKH M3]1ajieHa
3a0paHa MO al. 7 WIM IpU HACThIIBaHE HA HEIUIAaHMpaHA IPOMsHA, BCIEICTBUE Ha KOSTO
YIPaBICHUETO Ha AITCPHATUBHMSA HMHBECTUIMOHEH (OHI MM JAeHHOCTTa Ha JIMIETO,
YIPaBISIBAIIO AITEPHATHBHE WHBECTHLMOHHU (hOH/IOBE, IIPECTAHE J1a OTrOBapsl Ha N3UCKBAHUATA
Ha TO3M 3aKOH.

Y. 240. (Hos — 1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 1.) (1) Jlume, ynpamusBaiio
QITepHATUBHU WHBECTUIIMOHHM (HOHIOBE, ¢ Tpousxoa oT PenmyOnmka bbarapuss Moxe aa
npenjara Ha TeputopusTa Ha PemyOnuka bbarapus asuioBe WM akIUMM Ha alTepHATUBEH
WHBECTULIMOHEH (OHJA, YCTAaHOBEH B TpeTa [AbpKaBa, M 3axpaHBall aJTEpPHATHBEH
WHBECTHUIIMOHEH (DOH/I, yCTAHOBEH B JIbpKaBa YJICHKA, KOWTO HE OTrOBaps Ha U3MCKBAHETO 1O Il
239, an. 2, cnen npencTaBsiHe HA YBEJAOMIICHHE JI0 3aMECTHHK-IIPECEAATENs], aK0 Ca U3IBJIHCHU
CJICITHUTE yCIIOBUS:

1. JIMIETO, yIpaB/IsIBall0 aJITCPHATHBHHU HWHBECTUIIMOHHU q)OHHOBC, H3IIBbJIHABA BCHYKH
HN3HMCKBAaHUA Ha TO3U 3aKOH,

2. HaJIMOC Ca HNOAXOJAIIr JOrOBOPEHOCTU 3a CHTPYAHHUYCCTBO MCKAY KOMHUCHATA U
KOMIICTCHTHUTC OpPraHu Ha AbpiKaBdTa, B KOATO € YCTAHOBCH AJTCPHATHBHHUAT WHBCCTUIIMOHCH
(1)0H,I[, ocurypsaBaliu e(l)I/IKﬂCCH oOMeH Ha I/IH(I)OpMaLII/ISI C orjic OCbIICCTBABAHC HA HAA30PHUTC
IpaBOMOIIMA HA KOMUCHUATA,

3. Tperara IbpiKaBa, B KOSTO € YCTAaHOBEH alTCPHATUBHUST WHBECTUIIMOHEH (OHM, HE €
IIOCOYEHa KaTo OTKa3Ballla ChJICHCTBUE AbprKaBa MM TEPUTOPHUS B crichbka Ha PaboTHaTa rpyna
3a (UHAHCOBH JIEHCTBUS,

4. cxioueHo e crnopasyMeHue Mexnay PemyOnuka bbiarapus, Tperata abppikaBa, B KOATO €
YCTaHOBEH AJNTEPHATHUBHUAT MHBECTHUIIMOHEH (OHJ, U BCAKA JIpyra JbpiaBa 4I€HKa, B KOATO
JSUIOBE WIIM aKIMK Ha aNTepHAaTUBHUS WHBECTUIMOHEH (GOHJI mie ObJaT NpeajaraHu, B
ChOTBETCTBHE ChC CTaHJIAPTUTE, YCTAaHOBEHH B wieH 26 oT Mozen Ha JaHbYHA crorojada 3a
JOXOJUTE M MMylIecTBOTO Ha OpraHuzanusaTa 32 HKOHOMHUYECKO CBTPYAHMUYECTBO U Pa3BUTHE,
ocurypssaio edpekTuBeH 00OMeH Ha MH(pOopMaLUs 10 JaHbYHU BBIIPOCH.

(2) B ciyuait we numero mo an. 1 e ymie, ynpaBisBamo aJTePHATHBHU HWHBECTHUITMOHHU



($oHII0BE, ChC CelaIuILe B TPETa IbpXkKasa, 3a koeTo PenyOiuka brirapus e nbpxkaBa djaeHKa 1o
IPOU3XO0J, OCBEH yCJIOBUATA IO ajl. | TpsiOBa J1a ca U3IIbJIHEHU U CIIEHUTE YCIOBUS:

1. HaJIMOC Ca HNOAXOJAIIr JOrOBOPEHOCTU 3a CHTPYAHHUYCCTBO MCKAY KOMHUCHATA U
KOMIICTCHTHUTEC OpraHu Ha JbpiKaBaTd, B KOATO € CCAAJIMIICTO Ha JIMLETO, YIIPABJIABAIIO
AITCPHATHBHHU HWHBECTUIIMOHHU (i)OHI[OBC, ocurypsBaiiu e(l)I/IKaCCH oOMEH Ha I/IH(I)OpMaIII/IH C
oryiea OCbIICCTBABAHC HA HAA30PHUTEC ITPABOMOIIUSA HA KOMUCHUSTA,

2. Tperara Abp)KaBa, B KOSATO € CENAIMIICTO HA JIMIETO, YIPABISBANIO AITCPHATHBHU
WHBECTUIIMOHHU (DOHIIOBE, HE € TIOCOYCHA KAaTO OTKa3Ballla ChICHCTBUE JAbPKABA HIIM TEPHTOPUS
B criichka Ha PaboTHara rpymna 3a GUHAHCOBU JCHCTBUSI.

(3) 3amecTHUK-TIpeICEAATENAT Ce MIPOU3HACS I10 MOAAJEHOTO YBEIOMIIEHUE MPU CHOTBETHO
npwiarane Ha wi. 239, an. 1, 3, 4 u an. 5, uzpeyeHue MbPBO. 3aMECTHUK-TIPEACEAATEIAT
MPeIOCTaBs PEIICHUEeTo, C KOETOo JIoMmycka npeiaranero o ai. 1, u na EOLKII.

(4) B cnydaii Ha chIIecTBeHa NMPOMSHA B JAHHUTE M JIOKYMEHTHUTE, TPEICTAaBEHW KbM
yBeJIOMJIEHHUETO 1o ai. 1, ui. 239, an. 6 — 8 ce mpunarat cr0TBETHO. B ciydail Ha mpekpaTsiBaHe
Ha MpeJIaraHeTo Ha JsUI0OBE WM aKI[UK Ha ONpeeTIeHH ajJTepHATUBHU WHBECTUIIMOHHH (POHIOBE
WIM TIpeJlaraHe Ha [SJI0BE WM aKUWM Ha JIONBJIHUTEIHU QJITEPHATUBHU HHBECTULHMOHHU
(hoHIOBE OT JIKIIE 0 aJl. 2 U aKO 3aMECTHHK-TIpeIceaTelIAT He € u3an 3abpana mo wi. 239, an. 7
WIN 8, 3aMECTHHK-TIpeiceaTeNsaT yBeaoMspa 3a npomsiHata EOLIKII.

Y. 241. (Hos — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jluue, ynpasisiBaiio
QITEPHATUBHU WHBECTUIIMOHHU (OHAOBE, chC cepanuiie B PemyOmuka bbiarapus moxe aa
mpejiara Ha Teputopusita Ha PenyOnuka bbarapus nsioBe WM akiMy Ha YOpaBsiBaH OT HETO
QITEPHATUBEH WHBECTUIMOHEH (OHJ, YCTAaHOBEH B TpeTa Ibp)kaBa, 0e3 Ja ca Cra3eHH
U3UCKBaHUATa Ha 4. 240, aKo ca HaJUIE CIETHUTE YCIOBHUS:

1. mpu ympaBlIeHHETO Ha aJITEPHATHUBHUS WHBECTUIIMOHEH (OHJ JIUIIETO, YIPaBISABAIIO
QITepHATUBHU WHBECTUIIMOHHU (HOHIOBE, CMa3Ba BCHUYKH HW3UCKBAHMS HA TO3U 3aKOH C
H3KJIFOUYeHue Ha 91, 233;

2. JIMLICTO, YIPaBJIABAIIO AJITCPHATHUBHHU HWHBCCTUIHOHHU (I)OHI[OBC, € OoCurypuio
HU3IIBJIHCHUCTO Ha (i)yHKIlI/II/ITe 10 4JI. 233, aim. 1 ot C€IHO WJIM IIOBCYEC TPETH JiMla, 3a YUUTO
HaMMCHOBAHHUC U CCOATTUIIC ITPCIO0CTaBs I/IH(l)OpMaI_II/IH Ha KOMHCHATA,

3. Hanmuie ca MOAXOJAIIMA JOTOBOPEHOCTH 3a CHTPYJHUYECTBO B CHOTBETCTBUE C
MEXIYHApPOIHUTE CTAHIAPTH 3a IEIUTE Ha HAOIIOJIEHUE Ha CUCTEMHHS PUCK MEXITY KOMHUCHITA
1 KOMIIETCHTHUTE OPraHy Ha Ibp)KaBara, B KOATO € YCTAaHOBEH aJITEPHATUBHUSAT MHBECTUIIMOHEH



(dhona, ocurypsBamu epukaceH oOMeH Ha HHGOpMaIHs, C OTJIe ] OCHIECTBIBAHE HA HAI30PHUTE
IPaBOMOIIUS HA KOMUCHSTA;

4. Tperara IbpXKaBa, B KOSATO € YCTAaHOBEH aNTCPHATHBHHUAT MHBECTUIIMOHEH (DOHI, a MpH
JMIICa HA U3UCKBAHE 3a JIMIIEH3 MM PErucTpanus — B KOSTO € CelalMILETO My, HE € MocouYeHa
KaTo OTKa3Balla ChACHCTBUE IbpKaBa WIM TepUTOpuUs B crnucbka Ha PaboTHata rpyma 3a
(hMHAHCOBHU JCWUCTBUSI.

(2) 3amecTHHK-TIpeiceIaTeNAT U3/IaBa pa3pelleHne 3a U3BbPIIBAHE HA MPEIaraHeTo Mo ajl.
1 pu cboTBeTHO Mpuiarane Ha 4wi. 203, an. 3 — 6.

(3) JombiaHUTETHU HW3UCKBAaHUS BBHB BpB3Ka C MpeiJiaraHe mo aji. 1 Moxke ga Obaar
YCTaHOBEHHM ¢ Hapeaoa.

Y. 242. (Hos — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jluue, ynpasnsiBaiio
QITEPHATUBHU WHBECTHUIIMOHHM (HOHIO0BE, ¢ mpousxox oT PemyOnumka bearapus moxe na
mpejiara JsUI0BE WM aKIWKA Ha alTEpPHATUBEH WHBECTHIMOHEH (OHII HAa TEPUTOPHITAa Ha
PerryOimmka bwirapus camo Ha mpodecroHaTHM WHBECTUTOPH 1O cMuchiaa Ha § 1, T. 9 ot
JOITBJIHATEITHUTE pasnopeou Ha 3aKoHa 3a MazapuTe Ha GUHAHCOBU HHCTPYMEHTH.

(2) Jlunero mo an. 1 Moxe fa mpenara Ha HenmpoheCHOHAITHY HHBECTUTOPH IO CMUCHJIA HA
§ 1, 7. 10 oT JOIBIHUTENHUTE pa3nope0N Ha 3aKOHA 3a Ma3zapuTe Ha GUHAHCOBU MHCTPYMEHTH
Ha Tepuropusita Ha PenyOnuka bbarapus camo [s70Be WM aKIMKM Ha HaIMOHAJCH
MHBECTUIIMOHEH GoHA 1o wi. 171 mpu crna3BaHe U3UCKBAHUATA HA YacT TPeTa, A IbPBU.

Paszpnen 11
YupapiieHue HA AJITEPHATUBHU HHBECTULIMOHHU (DOHI0BE OT
TpeTa Abp:KaBa OT JIMIEe, YIPABJIABAILO0 AJITEPHATUBHHU
HHBECTUIMOHHHU (POHIOBeE, C mpou3xoa oT Penydiiuka
bbarapus
(Hos — /IB, 0p. 109 o1 2013 1., B cnaa ot 20.12.2013 r.)

Y. 243. (Hos — /1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jluue, ynpasnsiBaiio
QITEPHATUBHU HMHBECTUIIMOHHU (OHIOBE, chC cefanuiie B PemyOnuka bwirapus moxe aa
yhpaBisiBa aNTepPHATUBEH WHBECTUIIMOHEH (OHJ, yCTAaHOBEH B TpeTa JbpikaBa, 0e3 1a ro
mpeJyiara Ha TEPUTOPUSATA Ha AbP)KaBa YWICHKA, aKO Ca CIIa3eHH CIICTHUTE yCIOBUS:

l. mpu ynpaBiIeHHETO Ha AITEPHATUBHUS WHBECTHIIMOHEH (OHJ JMIETO, YIPABISBAIIO
QITEPHATUBHU WHBECTHUIIMOHHM (OHJOBE, Cla3Ba BCHUYKH HM3UCKBAHUS Ha TO3M 3aKOH C



H3KJIFoUueHue Ha 4i1. 233 u 235;

2. Hamume ca TOAXOISINM JIOTOBOPEHOCTH 3a CHTPYIHUYECTBO MEXKIY KOMHCHATA U
KOMIICTCHTHUTE OpPTaHW Ha JIbpXKaBaTa, B KOSATO CHOTBETHHUAT AJTCPHATHBEH WHBECTHIIMOHCH
(GOoHI € yCTaHOBEH, OCUTYpsBaIlU eprKaceH 0OMEeH Ha HHPOPMAILHs, ¢ OTJIe]] OCHIECTBIBAHE HA
Ha/I30PHHUTE IPABOMOIIUS HA KOMUCHSTA.

(2) Ilpenu na 3amovHe ynpaBIeHUETO Ha AITEPHATUBEH MHBECTUIIMOHEH (DOH/I CHITIACHO ajl.
1, nuIeTo, yrpasisBanio alTepHATHBHA WHBECTUIIMOHHU (POHIIOBE, ChC cemanuiie B PemyOmmka
bovarapus npeacrtaBs B koMucusiTa JaHHUTE U JoKyMeHTuTe 1o wi. 201, an. 2, 1. 2. Jluuero no
M3pEUYCHUE ITHPBO MOJKE J1a 3aII0YHE YIIPABICHUETO HA aJITCPHATHBHUS WHBECTHIIMOHEH (POH]T 110
an. 1, ako 3aMecTHHK-TIpelceaTeNiaT He u3najae 3abpana. YUmen 239, an. 3 — 8 ce mpuuiarat
CHOTBETHO.

Pa3znen 111
YunpagjieHue U NpeAJIaraHe Ha AJITEPHATUBHHU
UHBECTULMOHHU (POHI0BE HA TEPUTOPUATA HA APYra
AbPKaBa YIEHKA OT JIMIe, YIPABJIABALI0 AJITEPHATUBHU
HHBeCTHIHOHHU (PoHI0BeE, ¢ Mpou3xoa ot Penyoimnka
bbarapus
(Hos — /IB, 0p. 109 o1 2013 1., B cnaa ot 20.12.2013 r.)

Y. 244. (Hos — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jluue, ynpasnsiBaiio
QITEPHATUBHU WHBECTHUIIMOHHU (HOHIO0BE, ¢ mpousxoa oT PemyOnmka bwearapus moxe na
yIpaBisiBa aNTepHATUBEH WHBECTHIIMOHEH (DOHJ, YCTAaHOBEH B Apyra Abp’KaBa YICHKA, MPSIKO
WIH TIOCPEICTBOM OTKPHUBAHETO Ha KIIOH, MPU YCJIOBHE Y€ CBITIACHO HM3AAJCHUS MY JIHUIICH3
JIMIIETO, YMpaBJISIBAIO AJITePHATHBHA WHBECTHLIHMOHHM (OHIOBE, MMa IPaBO Ja YIpaBisBa
CHOTBETHHMSI BH/JI QJITCPHATUBHU MHBECTUIIMOHHHU (DOHIOBE CJIC] IPEACTABSIHE HA YBEIOMJICHHE JI0
3aMEeCTHHUK-TIpECeIaTelisd, TMpeAd JIMIETO 3a MpPbB BT Ja YOpaBisiBa alTEPHATHBEH
WHBECTHIIMOHCH (OHJ Ha TEPUTOPHUATA HA CHOTBETHATA Jpyra Jbp)kaBa WieHKa. Bcuuku
KJIOHOBE, Ch3/IaJICHU B JIpyra JIbpKaBa 4iICHKa, CE CMATAT 3a CJIUH KJIOH.

(2) KM yBegomiienueTo o ai. 1 ce mpuarar:
1. naHHM 3a pUeMalaTa Jbp:KaBa 4JICHKa;

2. mporpama 3a JIeHHOCTTa, BKIIOYBAIla MH(POpPMALKsS OTHOCHO BHJA Ha YCIyTHTE, KOUTO
JIMIIETO, YIPABIIABAIIO AJTEPHATUBHU WHBECTHIIMOHHH (DOHIIOBE, IlIe M3BBPIIBA B MpUEMaIIaTa



AbpiKaBa YJICHKA,

3. JaHHU 3a HAMMCHOBAHHUETO M aApcCa Ha AJITCPHATHBHHUTC WHBCCTUIIMOHHU (1)0H,Z[OB€,
KOUTO JIMOCTO, YHOpaBJIsBAllO aAJTCPHATUBHU HWHBCCTUIHUOHHU (I)OH)IOBG, Bb3HAMCpsABA Ja
yhpasJisiBa B IpueMalliaTta AbpiKaBa YJICHKA,

4. B cnyqaﬁ 4Uc JMLICTO, YHOpaBsBallo aJITCPpHATUBHU HWHBCCTUIIMOHHU (1)OH,I[OB€,
Bb3HaMCpsABa Jia OTKPHUEC KJIIOH, CC IPCACTAaBA U CJIICAHATA JOIIbJIHUTCIIHA I/IH(i)OpMaI_II/IHZ

a) OpraHu3aIMOHHATAa CTPYKTYpa Ha KIIOHA;

0) agpechT Ha AJITEPHATUBHUTE WHBECTUIIMOHHM (DOHIOBE B JIbpiKaBaTa UM WICHKA TIO
HPOU3XO/;

B) HMEHATa U JaHHUTEC 3a KOHTAKT Ha JIMIaTa, OTTOBOPHHU 3a YIIPABJICHHUETO HAa KJIOHA.

(3) 3amecTHUK-TIpefcenaTeNAT MPEJOCTaBsd Ha CBHOTBETHUS KOMIICTEHTEH OpraH Ha
npueMaliara JbpkaBa 4ieHKa MH(popManusaTa 1o aj. 2 B CpOK €IMH Mecell OT MOoJIy4YaBaHeTo U
WIA CHOTBETHO B CpPOK JIBa Mecella OT II0JIy4aBaHETO I, KOraro JIMIIETO, YIPaBJISBALIO
QITepHATUBHM WHBECTUIMOHHM (POHIOBE, Bb3HAMEpsiBa Ja OTKpPHE KJIOH Ha TEPUTOpHUATA Ha
npuemainara JIbp)kaBa YJEHKa, B KOSATO 1€ M3BBPIIBA YNpaBICHUE HA aJNTEPHATUBHU
WHBECTULIMOHHU (DOH/IOBE, a KOraTo ca OWUJIM MOMCKAHU JOMBIHUTEIHA CBEICHUS U TOKYMEHTH —
B CPOK €IMH Mecell WM ChOTBETHO B CPOK JIBa Mecela OT nojiyyaBaHeTo M. C IpecTaBIHETO
Ha wH(OpMALKATA 10 M3PEUYCHHE MBPBO 3aMECTHUK-IIPEJICENATENST NOTBhPKIaBa, Y€ JHUIIETO,
yOpaBJsIBAIlO AJITEPHATUBHU WHBECTHIIMOHHH (OHIOBE, € JHICH3HPAHO OT KOMHCHSATA.
3aMecTHHUK-TIpeiceaTeNIsAT He3a0aBHO YBEAOMSBA JIMLETO NO al. | 3a MpeaoCTaBsSIHETO Ha
nHbopMaIUATa MO HU3pEeYeHHe MhpBO. B ciywail uye nmieTo, ympapisBamio alTepHATUBHU
WHBECTHUIIMOHHH (DOHJIOBE, € JIUIE OT TpeTa AbpiKaBa, 3a koeTo Pemybnuka boarapus e nppxasa
YJIeHKa 10 MPOM3X0J, 3amecTHUK-mpeacenarenst napopmupa EOIIKII 3a mpegocraBsHeTo Ha
UHpOpMAIMATA [0 U3PEUYEHUE ITBPBO.

(4) 3amecTHUK-TIpeAcenaTeIsIT B Cpoka MO ajl. 3 MOXKe Ja OTKa)Xe MPeACTaBsIHETO Ha
uHpOpMaIHsITa MO0 al. 3, aKO Bb3 OCHOBA Ha NPEJCTABCHUTE JAaHHU U JIOKYMEHTH HE MOXE Ja
ObJIc YCTAaHOBEHO, Y€ YIPABJICHUETO HA aJTCPHATHBHUS UHBECTUIIMOHEH ()OH]] CE OCHIIECTBSIBA U
II[€ CE€ OCBIIECTBIBA B CHOTBETCTBHE C M3MCKBAHMATA Ha TO3H 3aKOH WMJIM JEHHOCTTA Ha JIUIIETO,
yIpaBJISIBAIIO aJITEPHATUBHI MHBECTUIIMOHHU (POHJIOBE, CE OCHIECTBSIBA U 1€ CE OCHIIECTBSIBA B
CHOTBETCTBUE C TE€3U U3UCKBAHUSL.

(5) B cayuait 4e 3aMecTHHK-TIpeNCeNaTeNIAT HE HW3JaJe OTKa3 ChIVIACHO al. 4, JUIETO,



yIpaBisIBaIlO aJITePHATUBHU MHBECTUIIMOHHU (DOHIOBE, MOXKE Ja 3allOYHE YNpaBICHUETO Ha
QITEPHATUBHU HMHBECTULIMOHHM (POHIOBE B IpHeMallaTa JIbp’kaBa YJEHKAa OT JjaraTa Ha
u3IpallaHe Ha HHpopManusaTa mno air. 2.

(6) B ciyvaii Ha chlecTBEHa MPOMSHA B JIaH- HUTE W JOKYMEHTHTE, NPEJICTABCHU KbM
yBeZoMJIeHneTo o ai. 1, wi. 239, an. 6 — 8 ce mpunarat choTBeTHO. B citydaii ue He e u3nan
3a0pana mo wi. 239, am. 7 wnm 8, 3aMECTHUK-TPEJCENATEeNIAT YBEAOMSBAa 3a MpOMsHATA
KOMIIETEHTHUS OpTaH Ha MpreManiara JbpKaBa YieHKa.

Y. 245. (Hos — 1B, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 1.) (1) Jlume, ynpamusBamio
aIITEpHATHBHU WHBECTHIMOHHU (OHIOBE, C Tpomsxo] OT PemyOmuka bbiarapus moxe na
npejyiara JsjoBe WU aKIWU Ha aITepHATHBEH MHBECTHIMOHEH (OHI, ycTaHOBEeH B PemyOmmka
Benrapust wnm B npyra IbpkaBa YICHKA, Ha TEPUTOPHUATA HA JApyra Abp)KaBa YIEHKa Cle[
Ipe/CcTaBsHE Ha YBEIOMIICHHE JI0 3aMECTHUK-TIPE/ICeaTelIsl, KbM KOETO Ce IpHJjarar:

1. JaHHH 3a IIpueMallaTra AbpiKaBa YJICHKA,

2. JJaHHM 3a HauMEHOBAHHWETO, Jbp)KaBaTa WICHKA, B KOATO aAJITEPHATUBHMSIT
WHBECTUIIMOHEH (OH]I € YCTAaHOBEH, U aapechT Ha AITEPHATUBHUS MHBECTUIIMOHEH (DOH, KOWTO
JIMLETO Bb3HAMEPSBA Ja IpeJIara;

3. YCTaBbT, IMpaBuJlaTa W APYIUTC YUYPCAUTCIIHU JOKYMCHTH Ha aJTCPpHATUBHUA
HMHBCCTHUIIMOHCH (I)OH,H;

4. JaHHAW 3a HAWUMCHOBAHUECTO, MIACTOTO Ha YCTAHOBsABAHC U aJpCChT HA TIJIABHUA
AJITCPHATUBCH MHBCCTULIMOHCH (1)0H,I[ B CJIYYAUTC HaA 3axXpaHBalll aJITCPHATUBCH MHBCCTUIIMOHCH

¢donx;

5. nmaHHW 3a HAMMEHOBAaHWETO, Ibp)KaBaTa, B KOSATO € CENAJMINETO WM KIOHBT Ha
JeTIO3UTAapSI, U apechT Ha JCTIO3UTAPS;

6. uHpopmarmsaTa mo wi. 237, an. 1 u Beska napyra uHbopmanus, HpeAocTaBeHa Ha
MHBECTUTOPUTE;

7. uadopMaIms 3a MEPKUTE 3a MpeajaraHe Ha JSUIOBETE WM aKIHUUTE HA aITEPHATUBHUS
WHBECTHIIMOHEH (OHJ, KaKTO U 3a MEpKHTE 3a NpeJoTBpaTsBaHE NpeJlaraHeTo Ha
Henpo(eCHOHATHA MHBECTUTOPH, BKIIOUUTEIHO KOTaTO JIMIETO, YIpaBisBamio (OHIA, MMOJI3Ba
YCIIyTH Ha TPETH JIMIIA 33 IPEJOCTAaBIHUTE HA (DOHIA YCITYTH.



(2) Koraro npeayiaranusiT alTepHaTUBEH HHBECTUIIMOHEH (POHJ € 3aXpaHBalll aJTepHAaTUBEH
WHBECTUIIMOHEH (poHM, mure mo an. 1 cbe cenanuiie B PenmyOmiuka briarapus Moxe 1a M3BbPIIH
npe/ularaHe ChbIVIACHO ajld. | camMoO aKko TJAaBHUAT alITepHAaTUBEH HWHBECTULIMOHEH (OHJI €
YCTAaHOBEH B JbpKaBa 4YICHKAa M Ce€ YyIpaBisBa OT JIMIE, YIpaBIsBallO0 aJTepHATUBHU
WHBECTULIMOHHH (POHIOBE, C MPOU3XO]I OT IbpPrKaBa YWICHKA.

(3) 3amecTHUK-TIpeACenaTEeNAT MPEIOCTaBsi Ha CBHOTBETHUS KOMIICTEHTEH OpraH Ha
mpueMaliara JIbp)KaBa WICHKAa YBEJOMJICHHETO W nH(popMarusaTa mo an. 1 B cpok 20 paGoTHH
JHU OT NOJYy4YaBaHETO My M MPEACTaBIHETO Ha BCHYKM JAaHHU M JOKyMeHTH mo an. 1. C
MpeICTaBIHETO Ha UWHPOpMAIMITa 10 U3PEUYEHHE MBPBO  3aMECTHHK-IIPEICEAAaTeNsT
MOTBBPXKJABa, Y€ JIMIETO, YHPABISABAIIO AJITEPHATUBHU WHBECTHLIHMOHHM (POHAOBE, €
JMIIEH3UPAHO OT KOMHCHUSATA U B JIMIEH3a MYy € BKJIOYEHO YIPABICHHETO Ha alTepHATHUBHU
MHBECTMLIMOHHU (OHJIOBE CBhC CHOTBETHATa HWHBECTHLIMOHHA CTpATerus. 3aMECTHHK-
npejcenaTeNaT He3a0aBHO yBEIOMSIBA JIMLIETO 10 al. | 3a mpeAocTaBsHETO Ha MH(POpMALUATA 1O
u3peueHue mbpBo. B ciyuail ye oOeKT Ha mpejajaraHe € aaTepHATHBCH WHBECTUIIMOHEH (OHI,
YCTaHOBEH B Jpyra JAbpiKaBa WICHKA, 3aMECTHUK-TIPEACEAATEIAT yBEAOMSIBA KOMIIETEHTHUSI MYy
OpraH, 4e JMIIETO, YIIPABIISBAIIO AJITEPHATUBHU WHBECTHUIIMOHHH (DOHIOBE, MOXKE Ja 3alOYHE Ja
mpejyiara JsUI0Be WM aKIWU Ha TO3U (POHI Ha TepUTOpHUATA Ha MpUeMalnaTa Jbp)kaBa wieHka. B
cllydaid d4e JIHMIETO, YHPAaBISABAIIO AalTEPHATUBHU HMHBECTUIIMOHHU (OHIOBE, € JIMIE ChbC
celaiuile B TpeTa AbpkaBa, 3a KoeTo PemyOnuka beiarapus e qppkaBa 4ieHKa MO MPOU3XO,
3amecTHHK-Tipencenarenat unpopmupa EOLKII, we nwuiero, ymnpapisBamo ajTepHaATHBHU
MHBECTHLIMOHHU (DOH/IOBE, MOXKE Jla 3all04He Ja Mpejiara JsjoBe WM aklIMK Ha TO3u (OHJ Ha
TEPUTOPUSATA HAa IPUEMAIaTa JbPKaBa YICHKA.

(4) 3amecTHUK-TIpeAcenaTeIsIT B CpoKa MO ajl. 3 MOXKe Ja OTKa)Xe MPeACTaBsIHETO Ha
uHpOpMaIMATA 1O al. 3, aKO Bb3 OCHOBA HA MPEJICTABCHHUTE JAHHHU U JIOKYMEHTH HE MOXE Ja
ObJIe YCTAaHOBEHO, Y€ YIPABICHUETO HA aJTEepPHATHUBHUS UHBECTUIIMOHEH ()OH]] CE OCHIIECTBSIBA U
II[€ CE€ OCBIIECTBIBA B CHOTBETCTBHE C M3MCKBAHMATA HA TO3H 3aKOH MJIM JEHHOCTTA Ha JIUIIETO,
yIpaBJISBAIIO aITCPHATUBHH MHBECTUIIMOHHU (POHIOBE, CE OCHIIECTBABA M 1€ CE& OCHIICCTBSIBA B
CHOTBETCTBUE C TE3U U3UCKBAHUS.

(5) B cnyuaii 4e 3amMecTHHK-TIpe/ceAaTeNaT He HM3JaZe OTKa3 ChIVIACHO ai. 4, JUIETO,
yIpaBisIBaIlO aJTepHATUBHU WHBECTHLIIMOHHM (DOH/IOBE, MOXKE Ja 3allOYyHE IpejajaraHeTo Ha
aNTepHAaTHBHUS MHBECTHIIMOHEH (OHJ B pUeMaliaTa AbpkaBa 4ieHKa OT JaTaTa Ha M3MpaliaHe
Ha UH(popmanusTa 1o ai. 3.

(6) B cimydaii Ha chliecTBeHa MPOMSIHA B JAaHHUTE M JIOKYMEHTHUTE, MPEICTAaBEHH KbM
yBeJOMJIEHHEeTO 1o ai. 1, wi. 239, an. 6 — 8 ce mpuiaratr choTBeTHO. B citydaiil ue He e uzman
3a0pana mo wi. 239, am. 7 wnm 8, 3aMECTHUK-TPEJCENATEeNIAT YBEAOMSBAa 3a MpOMsHATa
KOMIIETEHTHUSI OpraH Ha [pHeMallara [Ibp’kKaBa WIeHKAa. B ciydail Ha npekpaTsBaHe
Mpe/yIaraHeTo Ha JAJI0BE WM aKIMK Ha OINpPENeJeHH aJTepPHATUBHU WHBECTHIIMOHHH (POHIOBE
WIM Tpe[jiaraHe Ha [AJ0BE WIM aKUWU HA JOMBJIHUTENHU aNTepPHATHBHH WHBECTHIIMOHHHU



(OHIOBE OT JIMIIE ChC CEAATUINE B TPETA AbprKaBa U aKO 3aMECTHHK-TIPEICENAaTeNsAT He € U3/l
3a0pana mo wi. 239, an. 7 unm 8§, 3aMECTHUK-TIpEJCEAATENAT YBEIOMSBa 3a IMpOMsHATa U
EOLIKII.

(7) TlpencraBseTo Ha MHPOpMAIHSA 11O aj. 1 — 6 ce U3BBPIIBA HA AHTIUHCKH €3HK.

Y. 246. (Hos — /1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jluue, ynpasnsiBaiio
QITEPHATUBHU WHBECTHUIIMOHHM (GOHI0BE, ¢ mpousxoa oT PemyOnmka bwearapus moxe na
npejjiara Ha TEPUTOpHUATAa Ha Jpyra JAbpKaBa 4YJIEHKA [SJI0BE WM aKUWU Ha aJTepHATUBEH
WHBECTHIIMOHEH (OHJI, YCTAaHOBEH B TpeTa JbpXKaBa, W Ha 3axpaHBall aJlTePHATHBEH
WHBECTUIIMOHEH ()OHJI, yCTAHOBEH B JbpiKaBa WICHKA, KOWUTO HE OTrOBaps HA M3UCKBAHETO Ha WIL.
245, an. 2, crnen npeAcTaBsiHE HA yBeJIOMJIEHUE JI0 3aMECTHUK-TIpeacenaTens no wi. 245, am. 1,
aKo ca M3II'bJIHEHU ycioBUsiTa 1o wi. 240, ain. 1.

(2) B cnyuait ye aunero no an. 1 e yMie, ynpapisBamlo ajJTepHATUBHU HWHBECTUIIMOHHU
(dhoH0BE, ChC CceaNMILEe B TPETa IbpKaBa, 3a KoeTo PenyOnuka bbirapus e abpxaBa 4ieHKa Mo
MIPOU3XO/I, OCBEH YCJIOBUsTA 1O all. 1 TpsiOBa /1a ca M3MBIHEHH U ycaoBuATa 1o wi. 240, an. 2.

(3) 3amecTHUK-TIpeACeNaTEeNAT pas3riekaa IOAaJeHOTO YBEJOMJICHHE IPH CHOTBETHO
npuiarade Ha wi. 245, an. 1, an. 3, uzpedyeHus: mbpBO U BTOpo U ail. 4 u 5. 3aMeCTHUK-
npencenatensat uapopmupa EOLIKII, ye munero, ynpapisBaiio ajlTepHaTUBHA WHBECTUIITMOHHHU
¢doHI0BE, MOXKE Ja 3allovHe Ja IMpejjara JsjoBe WM aKIMK Ha To3U (OHJI Ha TEPUTOpUATA HA
npuemaiiara JbpaBa 4ieHKa.

(4) B ciydaii Ha chliecTBeHa MPOMSIHA B JaHHUTE U JIOKYMEHTHUTE, IMPEICTAaBEHH KbM
yBeOMJIEHHETO 10 ail. 1, ui. 239, an. 6 — 8 ce mpuiaraT cCbOTBETHO. B citydail Ha mpekpartsBaHe
MpeJyIaraHeTo Ha JAJI0BE WM aKIMKA Ha OINpPENeICHH aJITSPHATUBHU WHBECTHIIMOHHH (DOHIOBE
WIM Tpe[jiaraHe Ha [AJ0BE WIM aKUWU HA JONBIHUTEIHU aNTepPHATHBHH WHBECTHIIMOHHHU
(dhoHOBE OT JIHIIE 10 all. | W aKO 3aMECTHHK-TIpeIceaTeIIAT He € u3aan 3abpana mo wi. 239, an. 7
niM 8, 3aMECTHUK-TIpecenarensaT yeenomsasa 3a npomsHata EOLIKII u komneTeHTHUTE Opranu
Ha JIbPKaBUTE WICHKH.

(5) llpencraBsuero Ha nHGOpMaIMs 1o aji. 1| — 4 ce U3BBPIIBA HA AHTIIMICKH €3HK.

Y. 247. (Hos — JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) [Ipeanaraneto Ha ass10Be
WIN aKIIUY Ha AJITEPHATUBHU UHBECTULIMOHHU (DOH/IOBE B CHOTBETCTBHUE C TO3U Pa3Jiei CE OTHACS
camo 10 po¢eCUOHAITHA HHBECTUTOPH MO0 CMUCHJIA HA § 1, T. 9 OT JOMBIHUTENHUTE pa3nopeaou
Ha 3akoHa 3a Ma3zapuTe Ha (PUHAHCOBM MHCTPYMEHTH, OCBEH aKO KOMIIETEHTEH OpraH Ha
mpueMaiia Jbp)KaBa WIEHKAa HE pas3pelld M3BBPIIBAHE HA TMpeajaraHe H  CIPsSMO
HernpodecroHaTHN HHBECTUTOPH 1O CMUCHIA Ha § 1, T. 10 OT HOMBJIHUTETHUTE pa3nopeadn Ha
3akoHa 3a ma3apure Ha (PMHAHCOBH WHCTPYMEHTH.



Pazpen IV
IIpensarane Ha asJ10Be WM AKIUUA HA aJITEPHATUBHU
HHBeCTUIIMOHHHU (oHI0Be HA TepuTOopUsiTa HA PenmyOinka
bbarapusi ot Juie, ynpapJjsiBaiio aJTepHATUBHH
WHBECTUIHOHHH (POHI0BE, C MPOU3XO0] OT APYra IbpKaBa
YjIeHKAa
(Hos — /IB, 0p. 109 ot 2013 1., B cuaa ot 20.12.2013 r.)

Y. 248. (Hos — /1B, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 1.) (1) Jlume, ynpasmisBaiio
aJITepHATHBHU MHBECTHIIMOHHU (OHIOBE, C MPOM3XOX OT Apyra IbpKaBa WIECHKa MOXe Ja
yIpaBIIsiBa AITEPHATHBEH WHBECTUIIMOHEH (QoHJ, ycTaHOBeH B PenyOnuka brirapus, npsko win
NIOCPEZICTBOM OTKPUBAHETO Ha KIIOH B3 OCHOBA Ha MOJYYEHO B KOMHCHUSTA yBEIOMJICHHE OT
KOMIICTCHTHHUSI OpraH Ha Jbp)KaBaTa WICHKA 10 TPOM3XOJ Ha JIMIETO, YIPABIISBAIIO
QITEPHATUBHU WHBECTHIIMOHHHU ()OHOBE, KbM KOETO Ca MPHJIOKEHU JJAHHUTE U JIOKYyMEHTUTE TIO
1. 244, an. 2 1 NOTBBPXKJACHHE OT KOMIIETCHTHHUSI OPTaH Ha JIbp)KaBa WICHKA IO MPOU3XOJ, 4e
JWIIETO, YINPABJISABAIIO AITEPHATUBHM HMHBECTUIIMOHHU (OHIOBE, € JIMIEH3UPAHO OT
KOMIIETCHTEH OpraH Ha Jbp)kaBaTa WICHKa MO MPOW3X0JA. BCUYKH KIIOHOBE, CH3/IaJCHU Ha
TepuTopHsTa Ha PermyOnmka brirapusi, ce cMsaTat 3a €UH KIIOH.

(2) Jlunero mo an. 1, koeTo IIe W3BBPIIBA JIEWHOCT Ype3 OTKPUBAHE Ha KIJIOH, MOXE Ja
3all0YHE M3BBPIIBAHETO HA JEHHOCTTA, 33 KOSATO € IOJyYEHO YBEIOMIIEHHE, CIIE]l PErUCTpUpaHe
Ha KJIoHa My B PenyOnuka bwarapusi.

(3) Komucusita npuema 3a akryanHa uH(OpManusaTa, CbIbpXKaila ¢ B MPEACTABEHUTE OT
CHOTBETHHSI KOMIIETEHTEH OpraH JaHHU M JIOKyMEHTH 1O aji. 1, JToKaTo He ObJe YBEJJOMEHA OT
CbOTBETHHSI KOMIIETEHTEH OpraH 3a MPOMSHA Ha JaHHUTE.

Y. 249. (Hos — 1B, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 1.) (1) Jlume, ynpamisBamio
QIITepHATHBHU HMHBECTHIIMOHHU (OHIOBE, C MPOM3XOJI OT JApyra IbpKaBa dYICHKAa MOXeE Ja
npejaara JsUI0Be WM aKIUU Ha alTepHAaTHBEH MHBECTHIMOHEH (oHI, ycTaHOBEeH B PemyOmmka
Brairapust wnu B Apyra IbprkaBa WieHKa, WM alTepPHATHBEH WHBECTUIIMOHEH (OH/I, YCTAHOBEH B
TpeTa IbpKaBa, Ha TepuTopusaTa Ha PenmyOinka brirapust Bb3 OCHOBa Ha MOJTYYEHO B KOMHUCHSTA
YBEJIOMJICHHE OT KOMIIETCHTHHUSI OpraH Ha Jbp)KaBaTa WICHKAa IO TPOM3XOJ Ha JIHIIETO,
yIpaBJsIBAIIO aITEPHATHBHU WHBECTHIIMOHHM (DOHJIOBE, KbM KOETO Ca NMPHWIOKEHU TaHHHUTE U
JOKYMEHTHTE 10 Wi. 245, ai. 1 1 MOTBBpKICHHE OT KOMIICTCHTHHS OPTaH Ha JbpKaBaTa YiICHKa
0 TPOM3XOJ, Y€ JUIETO, YNPABISABAIIO AJITEPHATUBHU WHBECTHUIIMOHHU (OHIIOBE, €
JMIIEH3UPAHO OT KOMIIETEHTEH OpraH Ha JIbp)KaBaTa WIEHKa MO MPOU3XOJ M B JHUICH3a MY €
BKJIFOUEHO YMPABJICHUETO Ha AITCPHATUBHU WHBECTHIIMOHHH (DOHIOBE CHC CHOTBETHATA
WHBECTUIIMOHHA cTparerus. KomucusaTa ocurypsiBa yciioBus 3a preMaHe Ha WH(pOpMaIusTa 1o
MIPEIXOTHOTO U3PEUCHHUE 10 €ICKTPOHEH ITBT.



(2) Komucusta mpuema 3a akTyasHa WHGOpMaIUATA, ChIbpKalla ce B MPEJACTABEHUTE OT
CHOTBETHHSI KOMIIETEHTEH OpTaH JaHHH U JOKYMEHTH Io ai. 1, nokato He ObJe yBeJOMeHa OT
CHOTBETHHSI KOMIIETEHTEH OpraH 3a NPOMsHA Ha JaHHHTE.

(3) IlpennaraneTo Ha AsUIOBETE WM aKIMUTE HAa aJlTEPHATUBHUS WHBECTUIIMOHEH (OHI,
npejjiaral Npu yCJIOBUATAa Ha aji. 1, KakKTO M BBBEKIAHETO M H3MBJIHEHUETO HA MEpPKH 3a
MpeOTBpaTsBAaHE MpEAJaraHeTo Ha Henpo()eCHOHATHH HWHBECTUTOPH, BKIIOYUTEITHO KOTaTo
JMIIETO, YIpaBiisiBallo (OHIA, TMOJI3Ba YCIyTM HAa TPETH JIMIA 3a MPEAOCTaBIHUTE HAa (OHIA
yCIIyTu, TpsAOBa Ja € B CHOTBETCTBHE C M3MCKBAHUATA HA 3aKOHOJATEJICTBOTO Ha PemyOnmka
bovarapus.

Y. 250. (Hos — 1B, 6p. 109 ot 2013 1., B cuia ot 20.12.2013 1.) (1) [Ipemnaranero Ha
JSUTOBE WJIM aKIMW Ha alNTepHATUBHH MHBECTHIMOHHU (OHIOBE OT JIHIE C MPOM3XOJ OT Jpyra
IbpKaBa 4ICHKA B CBOTBETCTBHE C TO3M paslell ce OTHacs caMo J0 TpodecuoHaHH
MHBECTUTOPU 1O CMHUCHIA Ha § 1, T. 9 OT JONMBIHUTENHUTE pa3nopeady Ha 3aKOHA 3a Ma3apuTe
Ha (MHAHCOBH UHCTPYMEHTH.

(2) Jlunero mo an. 1 Moxe na mpemara Ha HenpoheCHOHATHA HHBECTUTOPH IO CMHUCHJIA HA
§ 1, 1. 10 oT mompaHUTETHHUTE pa3nopeadn Ha 3aKOHA 3a Ma3apuTe Ha (PUHAHCOBU MHCTPYMEHTHU
Ha TepuTopusiTa Ha PenyGnuka bbarapus npu chOTBETHO Clla3BaHe M3UCKBAHMATA HA YacT TpeTa,
JSUT ITBPBU.

Paznen V
IIpensiarane Ha as1J10B€ UJIM AKIUU HA AJITEPHATUBHU
UHBECTULHOHHU (POHI0BE HA TepuTOpUATa HA Peny0iuka
bbarapus ot Jiue, ynpapJjsBaiio aJTePHATUBHHU
UHBECTULHHOHHHU (POHI0BE, OT TPETA AbPKABA
(Hos — /IB, 0p. 109 o1 2013 1., B cnia ot 20.12.2013 r.)

Ya. 251. (Hos — JIB, 6p. 109 ot 2013 1., B cuia ot 20.12.2013 r.) (1) HezaBucumo ot
W3UCKBaHMATA Ha pasznen IV nuie, ympapisBamo anTepHATHBHH WHBECTHIIMOHHU (OHIOBE, C
NPOU3X0J] OT TpeTa IbpKaBa MOXKE Ja Mpeajara Ha Teputopusara Ha PemyOnuka Bbwirapus
QITEPHATUBEH MHBECTUIIMOHEH (poHja, Oe3 Ja ro mpemiara Ha TEPUTOPHUATA HA Jpyra JbpiKaBa
YJIeHKa, aKO Ca CIIa3eHH CIICTHUTE YCIIOBHS:

l. mpu ynpaBJIeHHETO Ha AITEPHATUBHUS WHBECTHUIIMOHEH (OHJ JIMIETO, YIPABIISBAIIO
QITCpHATUBHA WHBECTHIIMOHHU (DOHIOBE, CMa3Ba BCHYKM HM3WCKBAaHUS Ha TO3W 3aKOH, C
M3KIIIOUYeHUE Ha wWi. 235 — 237, KakTo U U3UCKBAHUATA Ha 4. 234, KOraTo ca MpUioXUMU;



2. HaJIMOC Ca HOOoAXOoJdAmM JOrOBOPEHOCTU 3a CHTPYAHHUYCCTBO B CHOTBETCTBHUE C
MCKAYHAPOJHUTC CTAHAAPTH 3a LHCIIUTC HaA Ha6.HIOI[eHI/I€ Ha CUCTECMHUA PUCK MCKAY KOMUCHUSATA,
KOMIICTCHTHUTC OpraHyd Ha AbpiKaBaTad, B KOATO € YCTAHOBCH aJITCPHATUBHUAT MHBCCTUILIMOHCH
(1)0H,Z[, KOMIICTCHTHUTEC OpraHd Ha TpE€TaTa AbpiKaBa, B KOATO € CCAAIMIICTO Ha JIUIETO,
ynpas/siBalllo aJITCpHATUBHU HWHBCCTUILIMOHHU (1)0HI[0B6, ocurypsaBaniu C(I)I/IKaCCH oOMeH Ha
I/IH(bOpMaHI/IH, C orjiel OCbIICCTBSABAHC HA HAA3OPHUTC ITPABOMOIIMA HA KOMUCUATA,

3. Tperata AbpXkaBa, B KOSTO € CEAANMUIETO HA JIMLETO, YNPAaBJISABALO AJITEPHATUBHU
WHBECTUIIMOHHU (POHJIOBE, KAaKTO M TpeTaTa Jbp)KaBa, B KOSATO aITCPHATUBHHUIT WHBECTUIIMOHEH
(dboHI OT TpeTa AbpKaBa € YCTAaHOBEH, HE € IMMOCOYeHa KaTo OTKa3Balla ChJACHCTBHE JbpiKaBa WU
TEPUTOPHS B CIUCHhKa Ha PaboTHaTa rpyna 3a GUHAHCOBH JICUCTBHS.

(2) Komnerenten oprad 3a menure Ha wi. 234 — 237 e KOMUCHUATA, & UHBECTUTOPU ca
JuIaTa, Ha KOWTO c€ Ipejiara ajJTepHATUBHUSAT MHBECTUIMOHEH ()OHJI HA TEPUTOpHITAa Ha
Peny0- nuka bwarapus.

(3) 3amecTHHK-TIpeiceIaTENAT U3/IaBa pa3pelleHne 3a U3BbPIIBAHE HA MPEIaraHeTo 1o ajl.
1 mpu cboTBeTHO Mpuiarane Ha wi. 203, an. 3 — 6.

(4) B cnyuaii ye KOMIIETEHTEH OpraH Ha YCTAaHOBEH B JbpiKaBa 4JIEHKAa aJTePHATHBEH
MHBECTULIMOHEH (OH]] HE C€ MPUCHEANHU CBOEBPEMEHHO KbM JOTOBOPEHOCTH, IPEABUICHHU B aJl.
1, 1. 2, xomucusta moxe aa ysegomu EOLIKII 3a ocurypsiBaHe Ha ChI€HCTBUE B CHOTBETCTBUE C
1. 19 ot Pernament (EC) Ne 1095/2010.

Pa3znen VI
Ipuiioxum 3aK0H, CbTPYTHUYECTBO U OOMEH HA
HH(popMaLuA
(Hos — /IB, 0p. 109 o1 2013 1., B cnia ot 20.12.2013 r.)

Ya. 252. (HoB — JIB, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 r.) (1) Komucusra u
3aMECTHUK-TIPE/ICEIaTEeNISAT OChUIECTBSIBAT HA/A30p BBPXY JIUIATa, YIPABISBAIIN alTCPHATHBHU
WHBECTHIIMOHHU (DOH/IOBE, ¢ Mpousxo oT PemyOnuka brirapus, HE3aBUCUMO OT TOBA, JIAJTH TE3U
JIMIIAa YIPABIISBAT W/WIM MPEAJIaraT ajJTepHATHBHA HHBECTUIIMOHHU (DOH/IOBE HA TEPUTOPUSITA HA
JPYTH AbP>KaBH YJICHKH.

(2) Komucuara u 3aMECTHUK-TIpEJCENATEISAT OCBIIECTBABAT HAA30p HaA JIMIATA,
yIpaBJsiBallld AITEPHATUBHUA WHBECTULIMOHHU (DOHIIOBE, C MIPOU3XOJ] OT JIpyra IbpKaBa WiICHKA
BBB BPb3Ka ChC CMA3BAHETO HA!



1. m3uckBanusaTa Ha wi. 218 u 220 3a ympaBisiBaHUTE W/WJIM TIPEAJaraHuTe uype3 KJIOH Ha
Tepuropusita Ha PenyOnuka bbarapus antepHaTUBHE MHBECTUIIMOHHU (POHIIOBE;

2. W3WCKBaHUATA 10 OTHOIIEHWE Ha MpeayIaraHeTo Ha J[AJIOBETC MM AKIIHUUTEC Ha
AITCPHATHUBCH HWHBCECTUIITMOHCH (I)OHI[ Ha TEpUTOpUATA Ha PeHyGJ’II/IKa B’I)J'II‘apI/IH, KaKTO H
BBBCIKAAHCTO U  HU3INBJIHCHUETO HaAa MCEPKH 3a IMIPCAOTBpATABAHC NPCJIaraHeTo Ha
HCHPO(l)eCI/IOHaJ'IHI/I HWHBCCTUTOPH, BKIIFOUUTCIIHO KOr'aTO JIMLECTO, YIIPABJISIBAIIO (1)0H,I[a, I10JI3Ba
YCIIyru Ha TPETHU JIKIa 3a MIPECAOCTABIHUTC HA (1)OHI[a YCIYyTH.

(3) JIunara, ynpasisiBamy anTepHaTUBHU MHBECTUIIMOHHU (DOHJIOBE, C MPOU3XOM OT JIpyra
IbpKaBa UICHKA TNPEACTAaBAT HAa KOMHUCHITa W Ha 3aMECTHHK-TIpeAcenaTenss WHbopMaIus,
HEo0X0/1MMa 32 U3IIbJIHEHUE Ha HA/I30PHUTE UM (PYHKIIMU IO OTHOILIEHUE HA TE3U JINLA.

(4) B ciyuaii ye nuie, ynpapisBailo aaTepHATUBHE HHBECTHLIMOHHU (DOHIIOBE, C TIPOU3XO]]
OT Jpyra Jabp’kaBa 4JeHKa HapyllaBa IpaBWiIa, HAJ30pbT 3a M3MBIHEHUETO HA KOMUTO Ce
OCBIIECTBABA OT KOMHUCHSATA, 3aMECTHUK-IIPEICEAATENAT U3UCKBA OT JIMLETO Ja MPEyCTaHOBU
HapyLICHUETO U J1a YBEIOMH 33 TOBA KOMIIETCHTHUTE OPTraHU Ha AbP>KaBaTa CH 10 IPOU3XOI.

Y. 253. (Hos — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 1.) (1) B cayuait ge nwure,
yIpaBisIBaIlO aJTePHATUBHU MHBECTUIIMOHHU (POHIOBE, C MPOMU3XOJ OT JIpyra JIbpkaBa 4YJeHKa
OTKake Ja mpenoctaBu uHpopmarms mo wi. 252, an. 3 wik He mpeanpueMe HeoOXOIUMHTE
MEpKHM 3a MpPEyCTAaHOBSIBAHE Ha HapylleHue no uji. 252, an. 4, 3aMecTHUK-TIpeIceaaTelisiT
uH(pOopMHpa 32 TOBa KOMIETEHTHUTE OPTaHU Ha AbprKaBaTa YjeHKa M0 MPOU3X0/l Ha JIMIIETO.

(2) AkO HE3aBHCHMO OT MEPKHUTE, MPEANPUETH OT KOMIIETEHTHHTE OpPraHU Ha JIbp)KaBaTa
YIeHKa MO MPOM3X0J Ha JIMLETO MO aj. 1, WiM mopaaud Jumca Ha MOAXOISIIM U JIOCTaThbYHU
MEPKH JIMIIETO 1O aji. 1 mpobiikaBa J1a He MPelIoCcTaBs HHPOopManuaTa mo wi. 252, an. 3 uiam He
mpeanprueMe HeOOXOIMMHUTE MEPKH 32 MPEyCTaHOBSIBAaHE HA HapyLICHHWE MO al. |, 3aMeCTHHK-
mpeceaaTeNsT npeanprueMa HeoOX0IMMUTE MEPKHU 3a MPEeNOTBPATABAaHE M CAaHKIMOHHWPAHE Ha
HapyLIEHUATA, KATO BKIOYUTEIIHO MOKE Ja 3aIbJIKU JIMLETO Ja NPEYCTAaHOBHU yNPABIECHUETO HA
QITepHATUBHU MHBECTULIMOHHM (POHI0BE Ha TepuTopusTa Ha PenyOnuka bwirapus u na 3a0panu
yIOpaBICHUETO W/WIM IMpeJUlaraHeTo Ha HOBU AJITEPHATUBHU WHBECTHUIIMOHHM (OHIOBE Ha
teputopusita Ha PenyGnuka bbiarapus ot ToBa nuie. 3aMeCTHUK-IPEACENATENSAT YBEIOMSBA
KOMIIETEHTHUTE OpraHU Ha JIbp’KaBaTa 4jeHKa MO MPOM3XO0J Ha JIMIETO Mo aji. 1, mpeau na
npearnpueMe MEPKUTE MO U3pEYEHHE TbPBO.

Yua. 254. (Hos — 1B, 6p. 109 ot 2013 r., B cumna ot 20.12.2013 r.) (1) KoraTo 3amecTHUK-
mpelceaTesiT UMa SICHU W JIOKa3yeMH OCHOBaHHS Ja CMsSTa, 4Ye JIMIE, YMPaBISIBAIIO
QITEPHATUBHU HWHBECTUIIMOHHU (OHIOBE, C IMPOU3XOJ OT JApyra IbpKaBa 4ICHKAa HapyllaBa
W3UCKBAHMATA, CHOPSIMO KOUTO KOMHCHSITA, CHOTBETHO 3aMECTHHK-TIPEACENATeNsIT, HsIMa
MPaBOMOIIMST J1a OCBIIECTBSIBA HAA30p, TOW YBENOMSBA 3a TOBAa KOMIICTCHTHHS OpraH Ha
IbpKaBaTa WICHKA MO MPOHU3XO/I.



(2) Axo BbHpeKH MNPUIOKEHUTE OT KOMIIETEHTHHUS OpraH Ha JIbp)KaBaTa YJ€HKa IO
NPOU3X0J] MEPKU HJIM aKO Te3W MEpPKU ca Ce OKa3alMd HEeJOCTAThYHU WIM HEMOAXOMSIIH, WIH
CHOTBETHHST KOMIIETEHTEH OpraH He MpearnpueMe ASUCTBUS B pa3yMeH CPOK U JHUIETO 1o aj. |
NpOabJDKaBa Ja W3BBPIIBA ACHCTBUS B HapyllleHWE HAa MHTEPECUTE Ha WHBECTUTOPUTE WM Ha
HOPMAJTHOTO (DYHKIIMOHHMpAHE Ha KalWTAJIOBUTE TIa3apu Ha TepuTopusra Ha PemyOinka
bobarapus, 3amecTHHK-TIpelCcenaTeNIAT MOXeE, CJie]] KaTo YBEJAOMU KOMIIETEHTHHS OpraH Ha
IbpKaBaTa 4ICHKAa IO NPOM3XOA, Ja MpeanpueMe HeoOXOAWMHUTE MEpPKM 3a 3alluTa Ha
WHBECTUTOPUTE, HA ()MHAHCOBATa CTAOMIHOCT M 332 OCUTYpsSBaHE HOPMATHOTO (PYHKIIMOHHpAHE
Ha KalMTaJOBHUTE Ma3apy, BKIIOYUTEIHO Ja 3a0paHu Ha JUIETO 1Mo ajl. | Ja u3BbpIIBa JCHHOCT
Ha TepuTopusTa Ha PemmyOimka brirapus.

(3) Amuaen 1 m 2 ce mpwiaraT ¥ B ClIy4ail 4ye KOMHCHATA, CHOTBETHO 3aMECTHHK-
IpeJceIaTeNAT, UMaT CHU U JI0Ka3yeMH OCHOBAHHS 3a HEChIJIaCHE C U3/Ja/IEH OT Jpyra JbpiKaBa
YIEHKa JIMIEH3 Ha JIMIIE, YIPaBIsIBaIlo AJITEPHATUBHU WHBECTUIIMOHHU (POHJIOBE, C IPOU3XOJL OT
TpeTa IbpKaBa.

Ya. 255. (HoB — JIB, Op. 109 ot 2013 r., B cmia ot 20.12.2013 1.) (1) Koraro mwure,
yIpaBJISIBAIIO aJTCPHATUBHH MHBECTUIIMOHHU (OHIOBE, ¢ MPOM3Xoj oT PemyOinka Boearapus
HapYIIX MpaBUIIaTa, 3a CIIa3BaHETO HAa KOMTO OTTOBAPAT KOMIICTCHTHUTE OpPraHd Ha MpueMariaTa
JbprKaBa YICHKA, U BBIPEKH OTIPABEHO MCKaHE OT TE3W OPraHU HE MPEYCTAaHOBH HAPYIICHHETO,
ciieq kKaTo € MH(GOpMUpaHa 3a TOBa OT KOMIIETEHTHUTE OPTaHM Ha MpHeMallara JbpkaBa 4IcHKa,
KOMHCHSTA, ChOTBETHO 3aMECTHHUK-TIPEICEAATEIAT, MPEANPUEMAT B HAH-KPATKU CPOKOBE BCHUKH
MOJXOSINA MEpPKH, 3a Ja MOXXE CBHOTBETHOTO IPY)KECTBO Jia MPeAOCTaBH HH(MOpManusiTa,
W3MCKaHa OT TMpueMalnaTa Ibp)KaBa 4WICHKA, WIM Ja MPEyCTaHOBUM TOBa HapymieHue. [lpu
HapyIICHUE Ha JIMIIE OT TPeTa Abp)KaBa, YIPaBISABAIIO aITePHATUBHA MHBECTUITMOHHU (OHJIOBE,
KOMHCHSTA U3UCKBAa HEOOXoauMaTa HH(OpMaIns OT CbOTBETHUTE HAJI30pPHU OpPTaHU HA TpeTaTa
JIbpKaBa. 3aMECTHHUK-TIpEACENaTeIAT HHPOPMUpPA KOMIIETCHTHHS OpraH Ha TpHeMaliarta
JbprKaBa WICHKA 3a MPEIITPUCTUTE MEPKH.

(2) Koraro xommeTeHTeH OpraH Ha Jpyra Abp)KaBa WICHKAa YBEJOMH KOMHCHUsATA, Y€ Ca
HaJIMIIE OCHOBAHUS J1a CMSTa, Ye JIUIE, YIPABIABAIIO AITEPHATUBHU WHBECTHIIMOHHH (DOHIOBE, C
npousxoj; ot PenyOnuka bearapus nHapymaBa mpaBuiara, 3a Cla3BaHETO Ha KOUTO OTIOBapsT
KOMHUCHUSAATA, CBOTBETHO 3aMECTHHUK-IIPEICENATENT, KOMMCHUATA, CHOTBETHO 3aMECTHHK-
npeJcenaTeNar, ca JUIbXHHU Ja TNpearnpueMar B Hail-KpaTKH CPOKOBE HEOOXOIUMHUTE MEpPKH,
BKJIFOYUTEITHO Upe3 OTIPaBsHE HAa MCKaHe Ha MH(OpMAIHS OT ChOTBETHUTE HAJ30pPHU OpraHH Ha
TpeTa IbpKaBa.

Ya. 256. (Hos — 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Korato 3amecTHUK-
MpeJICeAATENIT CMATA, Y€ JIUIIE OT TPETa IbpiKaBa, YIIPABISBAIIO0 alTePHATUBHA WHBECTUIIHOHHH
(OHIIOBE ¥ IMIICH3UPAHO OT KOMUCHSITA, HapyIIaBa u3nckBanusaTa Ha {upexrtusa 2011/61/EC na
EBponeiickuss mapnament 1 Ha CbBera oT 8 toHu 2011 r. OTHOCHO nuMUATa, YNpaBisBALLU
QITepHATUBHA WHBECTHIIMOHHU (oHAOBe ¥ 3a u3MeHeHwe Ha aupektuBu 2003/41/EO wm
2009/65/EO u na pernamentu (EO) Ne 1060/2009 u (EC) Ne 1095/2010 (OB, L 174/1 ot 1 tomm
2011 r.), napnuana no-aaratek "/lupexktuBa 2011/61/EC", nezab6aBno yBemomsiBa EOLIKII 3a



TOBA.

Ya. 257. (Hos — JIB, Op. 109 ot 2013 r., B cuma ot 20.12.2013 r.) (1) Komucusta cu
CBHTPYAHUYH C KOMIICTEHTHHUTE OpPraHW Ha APYTHTE ABPXKABH WICHKH IPH yNpaKHSIBaHE Ha
HA/I30PHHUTE CH MPABOMOIIMS MO TO3W 3aKOH W TIO0 AKTOBETE MO MPHJIAraHeTO My W TpH
HEOOXOJMMOCT OKa3Ba CBHACHCTBUE HAa TE3W OPraHU MPHU YIPAKHIBAHE HA HAJ30PHHUTE HM
IPaBOMOIIHSI.

(2) Ilpu ocbiIecTBsIBaHE HA CHTPYAHUYECTBOTO IO all. | KOMUCHUSTA, CHOTBETHO 3aMECTHHUK-
npejacenaTensi, U3Moa3BaT NMPEJOCTaABEHUTE UM ChC 3aKOH IPABOMOLIMS M B CIydaWTe, KOTaTo
JEHCTBUETO — MPEIMET Ha pa3clieIBaHE OT KOMIIETEHTHUTE OpraHu Ha JPYTH IbP>KAaBH UYJICHKHU,
HE TpeCTaBIsABa HApyIIEHUE Ha 3aKOHOIaTeNICTBOTO Ha PemyOmrka boarapus.

Ya. 258. (Hoe — JIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) (1) Komucusra,
CBHOTBETHO 3aMECTHHUK-TIPEJCEAaTeNAT, He3a0aBHO INpeaocTaBsi MH(pOpManus Ha KOMIICTEHTEH
OpraH OT JApyra Ibp)KaBa 4iIeHKa, KOraTto Ta3u MHpopManus e HeoOXoanMa 3a U3MbIHEHUE Ha
npaBomorusaTa My no Jupexkrusa 2011/61/EC.

(2) Komucusta npenocTaBsi Ha IpUeMaIIuTe JbpPKaBH Ha CbOTBETHUTE JIMIA, YIPABIISBAIIN
QITEPHATUBHU WHBECTHLIMOHHM (POHIOBE, KOMHS OT CKJIIOYEHHUTE CBIJIACHO TO3M ST
CIOpa3yMEHHs 3a ChbTPYIHUYECTBO U OOMEH Ha MH(OpMalUsa ¢ KOMIETEHTHH OpPraHd Ha JpyTd
b KaBH U MOJy4YeHaTa OT Te3U OpraHu MH(OpMalKs BbB Bpb3Ka C TE3H JIULA.

(3) Kowmucusita, CHOTBETHO  3aMECTHHUK-TIPEJCENATENAT, He3a0aBHO  MPEA0CTaBs
unpopmanuss Ha EOIIKII, Ha EBpomneiickusi cbBeT 3a CUCTEMEH PUCK M Ha KOMIIETEHTHHTE
OpraHH Ha JIPyTH AbPXKaBH WICHKH, KOTaTO Ta3u HHPOPMAIUs € OT 3HaUYCHHE 3a HaOIIOACHUETO U
[IPEOTBPATSIBAHETO WM IIPEOJOJSIBAHETO HAa BB3MOXKHM HEOJIArompuUATHH IOCIHSIUIH OT
JEeWHOCTTa Ha €/IHO WJIM IOBeYe JIMIlA, YyNpaBsABaIll aJITEPHATUBHU MHBECTHUIIMOHHU (OHIOBE,
3a CUCTEMHO 3Ha4YMMM (PMHAHCOBU MHCTUTYLIMH U 3a NMPABHIHOTO (YHKIHOHHPAHE Ha Ma3apure,
Ha KOUTO y4acTBaT JIMLATA, YIIPaBJsIBalY aITePHATUBHU HHBECTUIIMOHHU (POHIOBE.

(4) IIpu Hecwrioacue ¢ U3BbPIIECHA OT KOMIIETEHTEH OpPTaH Ha Jpyra JbpiKaBa YICHKa, KOSTO
€ IbpKaBa WICHKA II0 MPOW3XOJ Ha JIHIE, YNPaBISABAIIO aJITEPHATUBHU WHBECTUIIMOHHH
(hoHIIOBE, OIIEHKA BBB Bph3Ka C MPUJIATAHETO HA pa3nopeady Ha HAIIMOHAIHO 3aKOHOJATENICTBO,
aganoruyn Ha wi. 233, ain. 3, 7. lu3wmwan. 7,11 m 12, uim. 240, an. 1, 1. 2 u 3, wr. 208, ain. 3 u
1. 209, an. 1, 7. 1 — 5 u 7, oueHka, neiictBue i Oe3eHCTBHE Ha KOMIICTCHTEH OpPraH B
001acTH, B KOUTO C€ HM3UCKBA CHTPYIHUYECTBO WM KOOPAMHUPAHE MEXIAYy KOMIICTCHTHHTE
OpraHd Ha TIOBEYE OT €/IHA JIbp)KaBa WIEHKA, C HM3/aJ€HO OT KOMIIETEHTEH OpraH Ha Jpyra
JbprKaBa YICHKA pa3pelleHue 3a U3BBPIIBAHE HA ACHHOCT OT JIULIE, YIIPABIISABAIIO alTepPHATHBHU
WHBECTUIIMOHHU (POHJIOBE, ChC CEJAIUIIE B TPETa Jbp)KaBa WU C MPEANPUETH OT KOMIIETCHTEH
OpraH Ha Apyra Jbp>KaBa WICHKA MEPKH M0 Wi. 252 — 255, KakTo ¥ aKo KaTo KOMIIETEHTEH OpraH
Ha TIpUeMala Ibp’kaBa YieHKa CMATA, Y€ CKIFOYCHHUTE CBHIVIACHO TO3H JIsUT CIIOpa3yMEHHs 3a
ChTPYAHUYECTBO U OOMEH Ha MH(pOpPMAIHI ¢ KOMIICTCHTHH OPTaHWd Ha JPYTH AbPKaBU WICHKH



HE OTrOBapsT Ha MPUJIOKUMHUTE KbM TSIX U3UCKBaHUs, komucusTa Moxe Jia yegomu EOLIKII 3a
ocHUrypsiBaHe Ha chaeicTBUE B choTBEeTCTBHE C Wi. 19 oT Pernmament (EC) Ne 1095/2010.

Ya. 259. (Hos — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 1.) (1) B cnyuaure, korato
3aMECTHHK-TIPECEeIaTeAT UMa SICHU U J0Ka3yeMHU OCHOBAHHUS Ja CMsATa, Y€ JIMIE, BbPXY YUATO
JEMHOCT HEe YyIpa)KHSABAa HAJ30pHU MPABOMOUIMS, U3BBPIIBA WM € U3BBPIIWIO HAPYLICHHE Ha
m3uckBanusATa Ha Jupextusa 2011/61/EC, Toit yBenomsa 3a ToBa EOLIKII n kommereHTHUTE
HAJ30pHU OpPraHM Ha ChOTBETHATA AbP>KaBa YJICHKA IO MPOM3XOJA M Ha NPHUEMAIINUTE IbpKaBU
YJICHKH Ha JIMIETO, YIIPABJIsABAIO JITESpPHATUBHU UHBECTULIMOHHH (hOHI0BE.

(2) Korato xomucusTa € yBeJOMEHa OT KOMIETEHTEH OpPraH Ha Abp)KaBa WICHKA, ye JIUIIE,
BBPXY YHATO JCWHOCT TO3W OpTraH HE YIMPaKHSIBA HAA30PHU IIPABOMOIIUS U 3a KoeTo PemyOnuka
Bbearapus e appkaBa wieHKa MO MPOU3XOJ WIM MpUeMalla JbpiKaBa 4JIE€HKA, U3BBPIIBA UM €
W3BBPIIMIIO HapylieHne Ha u3nckBaHuara Ha [upextuBa 2011/61/EC, 3amecTHHK-
npencenaTeNsT npeanpueMa HeoOxoaumute mepku u uHbopmupa EOLKIT m xommeTeHTHHS
OopraH Ha JIbp’KaBaTa 4ieHKa 3a pe3yJTaTHTE OT TSIX U 32 HACTBIIWIN BIOCIEIACTBUE CHIIECTBEHU
o0CTOsTENCTBA.

Y. 260. (Hos — JIB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 1.) (1) IIpu ochmecTBsaBaHe
Ha HaJI30pHATa CH JACWHOCT, BKIIOYUTETHO NPU U3BBPIIBAHE MPOBEPKH HA MSICTO WU
pasciie/iBaHE Ha TEPUTOPUATA HA JbpKaBa WICHKA, KOMHUCHATA, CHOTBETHO 3aMECTHHUK-
npeaceaaTeNsaT, MOKe Ja IOHWCKa CHICHCTBHE OT CHOTBETHHS KOMIIETEHTEH OpraH Ha Tasd
IbprKaBa YJIeHKA.

(2) Korato KOMIIETEHTHUSIT OpTraH peuId Ja U3BBPILIU MPOBEPKATa WU pa3CieABAHETO MO
al. 1 caMOCTOATENHO, KOMHUCHSTA, ChOTBETHO 3aMECTHHUK-IIPEJCENaTeNAT, MOXE Ja IMOMCKa
eKCIIepTH Ha KOMHCHUATA Ja MNPUAPYkKaBaT EKCHEPTHUTE Ha KOMIETEHTHHS OpraH MpHu
M3BBPIIBAHETO HA MPOBEPKATA WK Pa3CieIBAHETO.

Ya. 261. (Hos — IB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) (1) IIpu ormpaseno
WCKaHe OT KOMIIETCHTSH OpraH Ha JbpiKaBa WICHKA 32 M3BBPIIBAHE MPOBEPKa HA MSCTO WUIH
pascienBaHe Ha TepuTopusATa Ha PenyOimka Bbiarapus komucusTa B paMKUTE Ha CBOHTE
PaBOMOIIUS:

1. H3BBpIHIBA CAMOCTOATECIIHO IMPOBCPKATA UIIN Pa3CJICABAHETO,

2. JA0IIyCKa U3BBPIIBAHCTO HA IMMPOBCPKATA WM PA3CICABAHECTO OT KOMIICTCHTHHUA OpraH Ha
Apyrara AbpiKaBa YJICHKA,

3. IomycKa U3BBPILBAHETO HA MPOBEPKATa WK Pa3CiIeIBAHETO OT OAUTOPH WM €KCIIEPTH.



(2) B ciayyaute mo an. 1, T. 1 mo MckaHe Ha KOMIIETEHTHHUS OpraH Ha JpyraTa Ibp>kaBa
YWIEHKAa IPHU U3BBPIIBAHETO HA MPOBEPKATA WIIM PA3CICABAHETO CIIY)KUTEIUTE HA KOMUCHUATA CE
IPUIPYKABAT OT CIYXKUTEJIM Ha TO3UM KOMIIETEHTEH opraH. He3aBUCHMMO OT TOBa KOHTPOJBT
BbPXY HM3BBPIIBAHETO HA IPOBEPKATAa WM PA3CIEABAHETO CE OCBIIECTBSIBA OT KOMIETECHTHHUTE
opranu B Peny6nuka bearapus.

(3) B ciaywaure nmo an. 1, T. 2 komHcHATa MOXKE Ja MOUCKA IMPU H3BBPIIBAHETO HA
MpoBepKaTa WIH Pa3ClICIBAHETO CIYXUTEJIUTE Ha KOMIIETEHTHHsI OpraH Ha Jpyrara Jbp)KaBa
YJIeHKa Ja ObJIaT MPUAPYKABAHU OT CIY>KUTEIIN HA KOMUCHSTA.

Y. 262. (Hos — JIB, 6p. 109 ot 2013 ., B cuma ot 20.12.2013 1.) (1) Komucusita Mmoxxe na
OTKa’kKe TpeZ0CTaBsiHE Ha MH(OPMAIUS WM ChIICHCTBHE MTPH U3BBPIIBAHE HA IPOBEPKA HA MSCTO
WJIM Ha pa3clie/BaHe 1Mo 4wi. 268, Koraro:

1. U3BBPLIBAHETO HA NPOBEpPKAa HAa MSCTO WIM HA Pa3CIElIBAHETO U IPEJOCTABIHETO Ha
UH(pOpMaIMsl MOTaT Ja 3aCerHar Mo HeOJIaronpusATeH HAuuMH CYBEpPEHUTETAa, CUTYPHOCTTA WU
obmectBenus pea B Peny6iuka beirapus;

2. e oOpa3yBaHO TIPOM3BOJICTBO TIPE/I OPTaHUTE HA ChIeOHaTa BiIacT B PemyOnmka beiarapus
110 OTHOIICHUE HA CBHIIUTE JEHCTBUS U JIUIA, BbB BPH3Ka C KOUTO € TIOMCKAHO ChACHCTBHE;

3. e HajMIEe B30 B CUia ChJeOHO perieHue B PemyOnuka bbiarapus mo oTHolieHue Ha
CBLINUTE EHCTBUS U JIHIIA, BbB BPB3Ka C KOUTO € MOUCKAHO Ch/CHCTBHE.

(2) B ClIyd4auTe 1o al. 1 xommucwusTa yBCAOMsBaA OpraHa, IMOHUCKaJI C"bI[Cf/iCTBHG, u My
opeaocCTaBsa noz[po6Ha I/IH(l)OpMaLII/IH OTHOCHO IMPUYMHUTC 3a OTKa3a.

a1 Tpern
APYXKECTBA CbC CIIEHUAJIHA UHBECTUIIMOHHA
HEJI
(ITpeaumen asix BTopu — 1B, op. 109 o1 2013 1., B cUs1a OT
20.12.2013 r.)

Ya. 263. (Ilpemumen wi. 194 — JIB, op. 109 or 2013 r., B cuima ot 20.12.2013
r.)[Ipeanpusarue 3a KOJEKTUBHO MHBECTUPAHE € M JIPY’KECTBO ChC CHEIMATIHA WHBECTULIMOHHA
e, IeMHOCTTa Ha KOETO € ypelleHa ChC 3aKOHa 3a JPYKECTBaTa ChC CHelMalHa UHBECTUIIMOHHA
el

YACT YETBBPTA



HNPUHYIAUTEJIHU AIMUHUCTPATUBHU MEPKU U
AIMHUHUCTPATUBHOHAKA3ATEJ/IHA
OTI'OBOPHOCT

I'naBa nBajgecer u Tpera
NPUHYJIUTEJIHU AJIMUHUCTPATUBHU MEPKH
(ITpeaqnmna I'naBa nesernanecera — JIB, op. 109 or 2013 r., B
cuia ot 20.12.2013 r.)

Y. 264. (ITpenumen . 195 — 1B, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) (1) Korato
YCTAHOBH, Y€ TOIHAJ30PHH JIMIA, TEXHH CIYXXUTEIH, JIUIA, KOUTO IO JOTOBOP H3IIBJIHSBAT
PBKOBOJHY (YHKIUHU WIM CKIFOYBAT CAEJIKH 32 CMETKa Ha IMOJHAI30PHU JIMIA, KAaKTO W JIHIIA,
NPUTEKABAIY KBAIM(UIIUPAHO Yy4YacCTHE B YIPABISBAIIO JPYXKECTBO, Ca HW3BBPIIMIM WIA
U3BBPIIBAT ACHHOCT B HAPYIIEHUE HA TO3W 3aKOH, HA aKTOBETE IO MPUJIATAHETO MY, Ha PEIICHHUS
HAa KOMHCHUATA WIM Ha 3aMECTHHK-TIpEAcenaTelNisi, KaKTO W KOraTo C€ BB3IPEnsITCTBa
YIPaXXHSIBAHETO HA KOHTPOJIHA JIEHHOCT OT KOMHUCHSTA WIH OT 3aMECTHUK-IPEICEAATENS WIH Ca
3acTpalleH! MHTEPECHTE Ha MHBECTHTOPHUTE, KOMUCHSTA, ChOTBETHO 3aMECTHUK-TIPE/ICEAATEIST
MOXe:

. ga ru 3aIBDKU @ TpeirnpueMar MepKH, HEeOoOXOOUMH 3a IpeloTBpaTsBaHE W
OTCTpaHsIBaHE Ha HApyIIEHUATa, HA BPEIHUTE MOCIEAMLIM OT TAX WM Ha ONAcCHOCTTa 3a
MHTEpECUTE HAa MHBECTUTOPUTE, B ONIPEIEIICH OT Hesl CPOK;

2. Tpu ompeeNneH OT KOMHCHUATA JTHEBEH peJl 1a CBHKa 00INo ChOpaHue W/WIIN J1a HaCpOUuu
3ace/laHKe Ha YNPaBUTECITHUTE WIK HA KOHTPOJIHUTE OPTaHU Ha KOHTPOJIMPAHUTE OT HEs JIMIIA 32
B3eMaHe Ha PEIICHUs 32 MEPKHUTE, KOUTO TPsOBa 1a ObAaT MpeAnpueTH;

3. Ja I/IH(l)OpMI/Ipa O6H.[CCTB€HOCTT3. 3a HeﬁHOCT, KOATO 3acTpaliaBa HHTCPCCUTC Ha
HWHBCCTHTOPHUTE;

4. (mom. — 1B, 6p. 109 ot 2013 r., B cmma ot 20.12.2013 r.) ma cnpe 3a cpok g0 10
HoCIIeIOBaTeTHH paOOTHU THH WJIM Ja CIIpe OKOHYATEIHO Mpojax0ara WM M3BBPIIBAHETO Ha
CHIEJIKH C JISUTOBE WJIM KUK Ha KOJEKTHBHATA MHBECTUIIMOHHA CXEMa WIIM JIPYTO MpeanpusiTHe
3a KOJIEKTUBHO HHBECTHPAHE;

5. Ja pasnopeau NMMCMEHO Ha IMOJHAA30PpHO JIMLIC Oa OCBO6OZ[I/I C€IHO HWJIM IIOBCYC JIMIA,
OIlpaBOMONIICHU MOa YyIpaB/siIBAT W HNOPCACTABIABAT CBOTBCTHOTO JIMIEC, W Oda OTHEMC
YHOPaBUTCIHUTE U IIPEACTABUTCIIHUTC MY IIpaBa 40 OCBO60)KI[aBaHeTO MYy,

6. Ja Ha3HA4YMU KBCCTOPU B CIIyHauTEC, IIPCABUICHU B TO3U 3dKOH;

7. na Ha3HAYM PETUCTPUPAH OAMTOP, KOMTO Ja M3BBPUIM (PMHAHCOBA WIIM Apyra MpOBEpKa
CBIJIACHO M3HMCKBaHUs, ONPEACIIEHU OT 3aMECTHHUK-IIPEACENaTeNs, Ha MOJHAA30PHO JIMLE, KaTo



PasxoauTe Ca 3a CMETKA Ha IPOBCPABAHOTO JIMIIEC,

8. (mom. — JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 1.) 12 B3eme penieHUe 3a BpeMEHHO
cnipane o0paTHOTO M3KYIyBaHE Ha JISUIOBE WM aKIMHM Ha KOJIEKTUBHA MHBECTHIIMOHHA CXEMa
WIH JAPYTO MPEANPHUITHE 32 KOJICKTUBHO HHBECTUPAHE;

9. (moBa — 1B, 6p. 109 ot 2013 r., B cua ot 20.12.2013 r.) 12 moucKa HajaraHe Ha 3arop
BBPXY UMYIIECTBO.

(2) [lpunyuTETHA aIMUHACTPATHBHA MSPKA € ChIIO M OTHEMAaHETO Ha JIUIICH3, ChOTBETHO
paspelieHue, 3a H3BbPIIBAHE HAa JCHHOCT, MPEIBUICHO B TO3HM 3aKOH, OCBEH B CIIy4auTe KOTaTo
JIMIIETO U3PUYHO C€ € 0TKA3aJI0 OT M3/IaJCHUS JIUICH3, CbOTBETHO pa3pelIcHHE.

(3) Koraro ycranoBu, ue 6aHka JIE€MO3UTap U3BBPIIBA JEHHOCTTA CH B HApYIICHUE HAa TO3U
3aKOH WJIM Ha aKTOBETE€ MO MPUJIAraHETO MY, 3aMECTHHK-IIPE/ICEAaTessT MOXKE Ja HPUIOKH
MepkuTe 1o an. 1, T. 1, kakTo u 1a npenioxku Ha beirapckata HaponHa OaHKa mpuUjaraHeTo Ha
ChOTBETHUTE Mepku mo wi. 103, an. 2 or 3akoHa 3a KpeAUTHUTE MHCTUTyUUU. bbirapckata
HapojgHa OaHKa € JUThKHAa Jla YBEIOMH 3aMECTHHUK-TIpEACenaTessi 3a pEeIIeHUEeTO CH B
€JHOMECEUYEH CPOK OT MOJYYaBaHETO Ha MPEIIOKEHUETO.

(4) 3amecTHHK-TIpeiceAaTeNsIT MOXE Ja MpemIoxu Ha bbarapckara HaponHa OaHka ma
OTHEME JIMICH3a Ha OaHKa Jero3uTap caMoO ako OaHKaTa JENO3WTap CHCTEMHO HapyIiaBa
pasnopenduTe Ha TO3M 3aKOH HJIM HA aKTOBETE 0 MPUIIATaHETO MY .

(5) Tlo uckane Ha KOMHCHSATA, CHOTBETHO Ha 3aMECTHHK-TIpefcenarenis ATeHIuATa To
BIIMCBAHUSITA BIHCBA OOCTOSTENICTBATAa, CHOTBETHO OOSBSIBA AKTOBETE MO al. | B THPrOBCKHUSA
perucThp.

Y. 265. (ITpenumen wi. 196 — 1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 1.) (1) (M3m. -
B, op. 109 or 2013 r., B cuma or 20.12.2013 r.) [Ipou3BoAacTBOTO MO mpUaraHe Ha
MPUHYAUTETHUTE AJMHUHUCTPATUBHM MEPKH 3all0ouBa [0 WHHUIMATHBA HA 3aMECTHHK-
npejcenarTens, a B ciaydanrte mo wi. 264, an. 1, 1. 5 u 6 - 1o MHUITMATHBA HA KOMUCHSITA.

(2) YBemomsaBaHusATa U CHOOIABAHUATA B TIPOM3BOJICTBOTO 1O aJI. 1 MoraT Ja ce M3BbPIIBAT
¥ C IIPEropbhYaHo MHUCMO ¢ 00OpaTHA pa3mucKa, ¢ Tejerpama, o teiedona, Tenekca, pakca Wiu 1o
€JICKTPOHHATA TOINA. YBEJIOMSBAHUATA U CHOOIIABAHHUATA C MPEMOPHYAHO IMHUCMO C OOpaTHa
pasIucKa WM ¢ Tejerpama ce yJIOCTOBEpSBAT C U3BECTHE 3a JOCTABIHETO MM, IO TenedoHa -
NUCMEHO OT JUIBKHOCTHOTO JIMIIE, KOETO TW € W3BBPUIMIO, a MO Telekca, ¢akca Win
€JICKTPOHHATA T0IIIa - C TUCMEHO TIOTBBPXKACHUE 33 U3MPATEHO CHOOIICHHUE.

(3) Ako yBenoMsBaHMATa U ChOOIIABAHUATA B MPOU3BOACTBOTO 1O aji. 1 He ObJAT NpueTu
Ha MOCOYEHUTE OT JIMIIaTa WJIM BIMCAHW B CHOTBETHHUS perucThp mo 4i. 30, an. 1 oT 3akoHa 3a
Komucusara 3a ¢urancoB Ham3op anpec, tenedoH, Telekc, ¢akc WIM eJeKTPOHHA IIOIIa,
YBEIOMSIBAHUATA U CHOOIIABAHUATA CE€ CMSATAT 332 U3BBPILICHU C MMOCTABIHETO UM Ha CIICIIUAITHO
OTIpENICICHO 3a IIeNiTa MACTO B crpagara Ha KomucusaTa. [locinemHoTo 0OCTOSTENCTBO ce
YIOCTOBEpSiIBA C TPOTOKOJ, ChCTaBeH OT JIHKHOCTHH JIMIIA, OMpPENEICHH ChC 3armoBen Ha
3aMECTHHK-TIpEICeaTeIIs.



(4) (M3m. - B, 6p. 109 ot 2013 r., B cwia ot 20.12.2013 r.) Ilpunymutennure
aIMAUHUCTPATUBHU MEPKHU 10 wi. 264, an. 1, 1. 1 - 4, 7 u 8 ce npuiiaratr ¢ NMCMEHO MOTUBUPAHO
pellleHne Ha 3aMEeCTHUK-TIpe/Ice1aTelisl, a IPUHYIUTETHUTEe aIMUHUCTPATUBHUA MEPKH 110 4. 264,
an. 1, 7. 5 m 6 - ¢ MMCMEHO MOTMBUPAHO pEIICHHE Ha KOMHCHATA, KOETO ce ChoOIaBa Ha
3aMHTEPECOBAHOTO JIMIIE B 7-THEBEH CPOK OT IOCTAHOBSBAHETO MY.

Y. 266. (Ilpenumen un. 197 — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
Pemennero 3a mpuiarane Ha MPHUHYAWTEIHA aIMUHHCTPATHBHA MsIpKa MOJICKH HAa He3a0aBHO
U3ITBIHEHNE HE3aBUCHMO JIaJi € 00XKaJIBaHO.

Ya. 267. (Ilpegumen un. 198 — JIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.)
JIOKOITKOTO B Ta3W IJIaBa HE ca MPEIBHICHH OCOOCHM NpaBWia, CE IMpHJIaraT ChOTBETHHTE
pasnopendu Ha AJIMUHHCTPATUBHOIPOIIECYATHHS KOJIEKC.

I'naBa nBajgecer M 4YeTBBLPTA
KBECTOP
(ITpexnmna I'naBa nBagecera — /B, op. 109 ot 2013 1., B
cuiaa or 20.12.2013 r.)

Ya. 268. (Ilpeaumen wi. 199 — JIB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 1.) (1)
Komucusita Moxe 1a Ha3HAUYM HAa MHBECTHIIMOHHO APYXKECTBO W HA YIPABISABAIIO APYIKECTBO
€/IMH WJIHM HIKOJIKO KBECTOPH OT CIHCHK, 0I00PEH OT KOMUCHSITA!

1. (m3m. - IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) c B3eMaHETO Ha pelIeHUe 3a
npuiiaraHe Ha Mspka 1o 4i. 264, an. 1, 1. 1 unu 5 3a cpok A0 6 Mecena, win

2. IIpu OTHCEMAHC Ha JIMIOCH3a 3a H3BBPIIBAHC Ha HeﬁHOCT - J0 Ha3HaA4YaBaHCTO Ha
JIMKBUAATOP, CbOTBETHO HAa CUHUK.

(2) Ako ¢ W3THYaHeTO Ha 6-MeceyHHus Cpok mo an. 1, T. 1 He ObJe OTHET JHUICH3BT 3a
W3BBPIIBAHE Ha JIEHHOCT Ha APYKECTBOTO, MPABOMOIIMATA HA KBECTOpa ce MpeKpaTsBaT U
npaBaTa Ha OPraHUTE Ha JPY’KECTBOTO CE BH3CTAHOBSBAT.

(3) Komucusita Moke 1Mo BCSKO BpeMe Ja MPEKpaTH MpaBOMOINUATA HAa KBECTOpa U Ja
Ha3HAYH JPYT HA HETOBOTO MSICTO. AKTHT HE TOJJICKH Ha 00XKalIBaHe.

Ya. 269. (Ilpeaumen un. 200 — B, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) (1)
KBecTopsT € ¢pusuuecko iuie.

(2) KBecTopbT TpsiOBa a OTroBapsi ChOTBETHO HA M3MCKBaHMATAa HAa Wi. 93, an. 1, 1. 1,2 u 6,
KaKTO U Ja:

l. HE e enHOJMYEH THProBEll WJIM YJI€H Ha YNPABUTEIEH WIM KOHTPOJEH OpraH WIn
HEOTPAHUYEHO OTIOBOPEH CBHJAPYKHUK B JIPYKECTBO WIM KOomepauus, 3a KOETO € OTKPHUTO



IPOU3BOCTBO 0 HECHCTOSATEIHOCT WIIH KOETO € MPEKPAaTeHO MOpPaan HEChCTOSTEIHOCT, aKo ca
OCTaHaJIM HEYJOBJIETBOPEHU KPEIUTOPH;

2. HE ¢ HEBB3CTAaHOBCH B nmpaBaTa Cl HECCHCTOATCIICH JUIb)KHUK,

3. (m3m. — /IB, 6p. 109 ot 2013 ., B cuna ot 20.12.2013 r.) He € chOPYT, POJHKUHA TIO TpaBa
WM 10 CbhpeOpeHa JIMHUS 0 IlecTa CTENEeH WM MO CBaTOBCTBO /O TPeTa CTENEH Ha 4YJIeH Ha
yIpaBUTENIEH OpraH Ha JIMLETO Mo Wwi. 268, ajn. 1, YMuTO NMpaBOMOIINS ca MIPEyCTAaHOBEHH C aKTa
Ha Ha3HayaBaHE Ha KBECTOPA;

4. (m3m. — JIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 1.) HE ce HaMupa ¢ JIAIETO IO Y.
268, an. 1 wiam ¢ HEroB JIHKHUK B OTHOIICHHS, KOUTO MOPaXKJAT OCHOBATEIHO ChbMHEHHUE B
HeroBata 0e3MpUCTPACTHOCT.

(3) KBectropsT nexnapupa MUCMEHO Mpej KOMHUCHATAa OOCTosATencTBata mo aji. 2. Toi e
JUTBKEH J1a yBeIOMU He3a0aBHO KOMHUCHSITA 32 IPOMSTHA B TE3H 0OCTOSTEINCTBA.

Y. 270. (ITpeaumren wi. 201 — /1B, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 1.) (1) (U3m. -
B, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.) Cnen uzgaBaHe Ha aKTa 3a Ha3HayaBaHE Ha
KBECTOp KOMHCHATA TO BphUBa He3a0aBHO Ha JIUIIETO MO Wi. 268, an. 1 u myOiauKyBa cho01eHne
Haif-MaJIKO B €JIMH I[CHTPAJICH BCCKHIHCBHHUK.

(2) (M3m. - [IB, 6p. 109 ot 2013 r., B cumna ot 20.12.2013 r.) C Ha3HayaBaHETO HA KBECTOP
BCHMYKHM IPABOMOILIMS HAa HAJ30PHMS M Ha YIPAaBUTEIHHS CHBET, CbOTBETHO Ha CbhbBETa Ha
JIMPEKTOPUTE HA JIMIETO MO 4il. 268, an. 1, ce mpeycTaHOBABAT U C€ YNPaKHIBAT OT KBECTOPA,
JIOKOJIKOTO B aKTa 3a Ha3HauyaBaHETO My HE ca MpeABUACHH orpaHuueHus. KBecTtopbhT B3ema
BCUYKH HEOOXOIUMH MEPKH 3a 3allluTa Ha HHTEPECUTE Ha HHBECTUTOPHUTE.

(3) TIo Bpeme Ha ynpaBlIeHHETO Ha KBECTOpa OOIIOTO ChOpaHHE HA aKIIMOHEPUTE MOXKE Ja
Ce CBHKBA CaMO OT KBECTOpA U J]a B3eMa PEIIeHUE 10 O0SBEHUS OT HETO JHEBEH Pe/l.

(4) (U3m. — JIB, O6p. 109 ot 2013 1., B cmma ot 20.12.2013 1.) JleicTBUS M CHEIKH,
VM3BBPIICHH OT HMMETO M 3a CMETKa Ha JmIeTro mo wi. 268, am. 1 0e3 mpeaBapuTeTHO
YIIBJIHOMOIIIABaHE OT KBECTOPA, Ca HUIOKHHU.

(5) Axo ca Ha3HaueHM JBaMa WJIM MOBEYE KBECTOPHU, T€ B3EMAaT PEUICHUS C €IMHOIYIINE U
YIPAKHABAT IIPABOMOILUATA CU CbBMECTHO, OCBEH aKO KOMHUCHSATA PELIU IPYTO.

(6) Komucusita Moxe J1a u3AaBa 3aAbHKUTEIIHN MPENUCAaHUs] HA KBECTOPUTE BbB Bph3Ka C
JIEMHOCTTA VM.

=ic

(7) KBCCTOp’bT C€ OT4HYHTaA 3a HeﬁHOCTTa Ch CaMO IIpCHd KOMHCHUATA WU IIPH IMOHMCKBAHC
nopeacTraBsa He3a0aBHO OTYET 3a HeﬁHOCTTa CH.

Yu. 271. (ITpenumen un. 202 — JIB, 6p. 109 ot 2013 1., B cwma ot 20.12.2013 1.) (1) (M3m. —
1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 1.) KBecTopbT mMa HEOTpaHWUYEH JOCTHI 0 U
KOHTPOJ BBPXY TMOMEIICHUSATA HaA JIMIIETO MO 4. 268, an. 1, cueroBojgHarta W JApyra



JOKYMCEHTAIUA 1 HCTOBOTO MMYIIECTBO.

(2) Tlo uckane Ha KBecTopa MpOKyparypara W OpraHute Ha MUHHUCTEPCTBOTO Ha
BBTpEIIHUTE pabOTH ca JIBKHHU J1a OKa3BaT ChACHCTBHE 3a yIpa)XKHsBaHEe Ha MPABOMOIIUATA MY
no an. 1.

Ya. 272. (Ilpeaumen un. 203 — IB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) (1)
KBectopsT ympaxHsBa MpaBOMOIIUATA CH C Tpwkara Ha a00bp cromaHuH. Tol HOCH
OTTOBOPHOCT CaMoO 32 BpeAH, IPUYMHEHU OT HETO YMUILICHO WK TIpH Tpy0Oa HEOPEKHOCT.

(2) (U3m. — JIB, 6p. 109 ot 2013 r., B cmuma ot 20.12.2013 r.) Beuuku ciryxuTenu Ha JTUIETO
mo ui. 268, an. 1 ca nubXHU Ja ChAEWCTBAT HA KBECTOpa MPHU OCHIIECTBIBAHE HA HETOBUTE
TIPaBOMOIITHSI.

(3) (U3m. — 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KBecTopbT nosrydaBa 3a cBosiTa
paboTa BB3HArpakJIeHHE 32 CMETKa Ha JIMIETO 1o Wwi. 268, ai. 1, onpeneneHo OT KOMHUCHSITA.

I'1aBa nBajecer U nera
AJIMUHUCTPATUBHOHAKA3ATEJIHA
OTI'OBOPHOCT
(IIpexumna I'naBa nBagecer u nbpBa — /IB, op. 109 ot 2013
r., B cuja or 20.12.2013 r.)

Ya. 273. (Ilpenumen un. 204 — JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 1.) (1) (U3m. —
B, 6p. 109 ot 2013 r., B cuiia ot 20.12.2013 r.) KoiiTo u3BBpILIM UK TOMYCHE U3BBLPILIBAHE Ha
HapyIlIeHUE Ha:

1.4gnen 6, an. 4 u 5, un. 10, am. 5, wn. 17, anm. 2, win. 18, an. 1, wn. 48, an. 3 u 4, wn. 52, 4.
57,an. 1,510, . 58, an. 2, 9. 59, gn. 61, am. 1 u 2, . 62, 63, . 65, an. 1 — 3, gm. 78, an. 4
uS5,un. 79, un. 81, am. 2, gm. 91, 9. 93, am. 1 — 5, un. 94, an. 1 w2, un. 98, an. 2, gn. 171, am. 7 n
8, an. 179, 182, um. 197, am. 6, un. 199, am. 12, un. 225, 227, an. 229, an. 4 u 5 w 4. 232 unm Ha
HOPMAaTHBHUTE aKTOBE IO MPUJIaraHeTO Ha 3aKOHA, Ce Haka3Ba ¢ rioba B pazmep ot 1000 go 4000
JB.;

2.uneH 6, an. 3, wi. 21, aim. 9, un. 24a, an. 2 u 3, wi. 25, uin. 26, an. 1 u 2, wi. 34, an. 1 u 3,
1. 36, ain. 1, wi. 51, wi. 56, an. 1, wn. 57, an. 4, un. 58, an. 1, un. 60, an. 1, wi. 64, . 67, an. 2 u
3, wr. 69, aim. 5, uim. 71, a;m. 2, un. 72, am. 1, un. 75, an. 1 w2, 9. 77, am. 2, un. 78, an. 1 — 3, .
80, wir. 82, am. 1, . 87, am. 2, win. 89, wi. 92, an. 1 — 3, wn. 93, an. 7, wn. 100, an. 4, wr. 101, am.
2,1 103, . 104, an. 1 u 2, 9. 105, am. 1, g 106, an. 1 u 3, wn. 108, . 109, an. 1, 7, 8 u 10,
gr. 110, am. 1,5 -8, am. 113, an. 2,3 u 5, um. 114, an. 1,4n 6, 9. 116, am. 1, an. 117, am. 1 — 3,
r 119,an. 1,2 w4, gn. 120, am. 1 u 5, un. 122, un. 124, an. 3, un. 128, am. 1, am. 130, 131, 132,
1. 136, aim. 1, 6 u 8, wn. 149, un. 151, an. 3, un. 154, an. 3, wn. 156, . 185, gm. 191, am. 2, 4.



205, am. 2, wi. 215, wi. 218, an. 1 — 3, un. 219, an. 1, . 220, 221, 222, 223, 224, 226, un. 228,
ain. 1, un. 233, 234, 235, 236, 237, un. 239, an. 1,2 u 6, ui1. 240, an. 1, 2 u 4, un. 243, 4i1. 244, ai.
1 u6,un 245, an. 1 u 6, un. 246, an. 1 u 4 u 4. 249, an. 1, ce Haka3Ba c 17100a B pazmep ot 4000
1o 10 000 1B.;

3.unen 4,an. 4, un. 7, an. 7,un. 21, an. 1, 6 u 8, un. 22, an. 1 — 4, un. 240, un. 248, an. 2 u
3, 27, an. 1, an. 28, am. 1, an. 29, 31, 32, un. 36, am. 4 u 5, un. 38,40, 41, 9n. 43, am. 1 u 2, un.
45, am. 1 —9u 11, um. 46, an. 1, un. 47, win. 48, an. 1 1 2, wir. 49, an. 1 u 2, . 53, wr. 69, an. 1,
. 75, aim. 4, un. 76, . 81, am. 1, 9. 83, un. 86, an. 6 — 8, uir. 90, aim. 2 — 4,6, 9 u 10, wr. 101,
am 1,un. 102, am. 1 w2, . 175, am. 1, am. 183, anm. 1 u 3, . 184, an. 1, gm. 186, 187, 189, 190,
. 198, an. 3 m 6, un. 199, am. 3,6, 7,9 — 11, . 203, an. 1 u 2, gn. 205, am. 1, an. 206, 210, g
211, am 1, am. 216, an. 1 — 3, un. 229, an. 1 — 3, an. 230, 238, un. 241, an. 1, gn. 242, an. 248, ai.
1, wr. 250 m un. 251, an. 1, ce Haka3Ba c rioba B pazmep ot 10 000 mxo 20 000 nB.

(2) B ciyyaii Ha TOBTOPHO HapylleHHE MO ajl. | BUHOBHOTO JIMIIE C€ HaKa3Ba ¢ TJ00a B
pasmep, KakTo cieaBa:

1. 3a Hapymenus no ai. 1, 1. 1 - ot 4000 o 10 000 1B.;

2. 3a Hapymenus 1o ai. 1, 1. 2 - ot 10 000 mo 20 000 n8B.;

3. 3a Hapymienus no ai. 1, 1. 3 - ot 20 000 o 40 000 nB.

(3) (U3m. — [IB, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 r.) Ha nure, koeTo U3BBPIIM HIN
JIOTyCHE M3BbpIIBAaHE HA HapyIIeHHe Ha wi. 6, at. 2, wi. 98, an. 1, un. 171, an. 6 mun. 197, an. 1,
3 u 4, ce Hanara rio6a, ChOTBETHO UMYIIIECTBeHA caHKIMs B pazmep oT 20 000 mo 200 000 nB.

(4) (U3m. — 1B, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) B ciryvaii Ha HeEchoOpa3siBaHe ¢
MPUJIOKEHA MPHUHYAUTEIHA aJIMUHUCTpAaTHBHA Mspka mo 4i. 264, an. | u3BbpmuTenuTe U

JIOMyCTUTEJINTE C€ HaKa3BaT ¢ I7100a, ChOTBETHO C MMYIIECTBEHA CaHKIMs, B pazmep ot 10 000
1o 100 000 ns.

(5) 3a mapymenus mo an. | Ha IOPUIMYECKH JHMIAa U €IHOJUYHUA THPTOBIU CE Hajara
UMYIIECTBEHA CaHKIUS B pa3Mep, KaKTo cliefiBa:

1. 3a Hapymenus no an. 1, 1. 1 - or 4000 o 10 000 nB., a mpy NOBTOPHO HapyuieHue - ot 10
000 1o 20 000 nB.;

2. 3a Hapywmenus 1o ai. 1, 1. 2 - ot 10 000 o 20 000 5B., a IpHU MOBTOPHO HAPYLIEHUE - OT
20 000 mo 40 000 nB.;

3. 3a HapyweHus no ai. 1, 1. 3 - or 20 000 go 40 000 nB., @ Py NOBTOPHO HAPYLIEHHE - OT
40 000 no 100 000 iB.

(6) Joxoaute, mpuaoOUTH OT HEMTPAaBOMEPHO M3BBPIIBAHA ICHHOCT, CE OTHEMAT B I10JI3a Ha
IbpKaBaTa B CTENICHTA, B KOSITO HE MOTaT Jia Ob/IaT Bb3CTAHOBEHH Ha YBPEACHUTE JIHIIA.



Yu. 274. (ITpenumen wi. 205 — 1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 ) (1) (M3m. -
B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 1.) AKTOBETE 32 KOHCTATUPAHUTE HAPYIICHHS 110
yia. 273 ce cbCTaBSAT OT OMPAaBOMOIIEHUW OT 3aMECTHHUK-TIpejiceaarelisl JUIbKHOCTHU JIMIA, a
HaKa3aTeJIHUTE TOCTAHOBJIEHUS CE U3aBaT OT 3aMECTHUK-TIPEICeAaTEs.

(2) YcraHoBsIBaHETO Ha HapyuIicHusATa, MU31aBaHCTO, 00JKaJIBAaHETO W M3ITBJIIHEHHETO Ha
HaKa3aTCJIHUTC IIOCTAHOBJICHHUA CC€ M3BBPLIBAT IIO pEaa Ha 3akoHa 3a AJIMUHUCTPATUBHUTC
HapyHICHU U HaKa3aHUA.

Y. 275. (Hos — JIB, 6p. 109 ot 2013 ., B cuma ot 20.12.2013 1.) (1) Komucusita Mmoxxe na
OITOBECTSBA BCSAKA MPWIIOKEHA MSApKa M HAIOKEHO HaKa3aHHE 3a HapyllaBaHe pas3ropeaouTe Ha
TO3W 3aKOH M Ha aKTOBETE MO IMPHIAraHeTO MY, OCBEH aKO TOBa OHM 3acCTpAIlWIO CEPHUO3HO
cTabWIHOCTTa Ha (PMHAHCOBUTE Ta3zapu, OM OUII0 BBHB BpeJa HA MHTEPECUTE HAa MHBECTHUTOPUTE
WIM MOXeE J1a IPUYMHU BPEIH, HECHOTBETCTBAIM HA W3BHPUICHOTO HApYLICHHE, HA JIMIATA, 3a
KOWTO Ta3u MH(POPMALIUS CEe OTHACH.

(2) Komucusara mpenocraBs exerogHo obobmena uadopmanus na EOLKII oTHOCHO
MPWIOKEHUTE MEPKU WM HAJIOKEHHTE HaKa3aHWs 3a HapyIIeHHE Ha pa3nopeAaduTe Ha TO3U
3aKOH W Ha aKTOBETE I10 MPHUJIATAHETO MY.

JOIIBJIHUTEJHU PA3ITIOPE/IBU

§ 1. Ilo cMuchbna Ha 3aKoHa:

1. "/IppxaBa uneHka" e nbpkaBa - wieHka Ha EBponeiickus cbro3, UiIU Ipyra JbpiKaBa -
ctpana no Cnopa3zymeHnuero 3a EBporneickoTo MKOHOMHUYECKO POCTPAHCTBO.

2. "JIbpkaBa 4JieHKa 1o npousxon" e:
a) 3a YIIpaBJIsBAIIO APYKECTBO - IbpKAaBaTa WICHKA, KBIACTO C€ HAMHUPA CEIAIUILETO MY;

6) 3a KOJICKTHMBHAa MHBECTUIIMOHHA CXEMa - AbpiKaBaTa 4JICHKA, YHHATO KOMIICTCHTECH opran €
n3aajl JMineH3a, CbOTBETHO pa3pCUIICHUCTO 3a U3BbPIUIBAHEC HA HCP'IHOCT;

B) (HoBa — JIB, O6p. 109 ot 2013 r., B cmma ot 20.12.2013 r.) 3a nuue, ymnpasisiBaio
QITEPHATUBHU WHBECTULIMOHHU (DOHIOBE — JbprKaBaTa WICHKA, KBJACTO C€ HAMHUPa CEIATHUILNETO
My, CBOTBETHO pedepeHTHaTa Ibp)KaBa WIECHKAa — 3a JIMIE, YNpaB/ISIBAIlO alTePHATUBHU
WHBECTHIIMOHHU (DOHJIOBE, CHC CEJANIUIIE B TPETA AbPIKABa;

r) (moBa — JIB, 6p. 109 ot 2013 r.,, B cuma ot 20.12.2013 r.) 3a anTepHaTHUBEH
WHBECTHUIIMOHEH (DOH/ — AbpiKaBaTa YICHKA, YUHUTO KOMIIETEHTEH OPTaH € M3/1al Pa3pelieHHeTo
3a WM3BBPIIBAHE HA JCHHOCT WJIM B KOSTO € PETUCTPUpPAH 3a IBbPBH BT, a MPH JIMICAa Ha
paspelieHie Wid perucTpanus — Abp)KaBaTa WiIeHKa, B KOSATO Ce HAMHUpa CEAANUINETO W/WIN
YIpPaBICHUETO MY.



3. "IIbpmepHo JpyKecTBO" € MbIIEPHO JAPYXKECcTBO Mo cMuchia Ha § 1, 1. 10 or
JIOITBJIHUTEIIHUTE DPA3Nope0M Ha 3akoHa 3a JOMBJIHUTENHHUS HAJ30p BBPXY (UHAHCOBUTE
KOHTJIOMEpAaTH.

4. "I[HJ'IOBG Ha KOJICKTHBHA MHBCCTULIMOHHA cxema" ca (i)I/IHaHCOBI/I HHCTPYMCHTH, U3JaICHU
OT KOJICKTMBHAa HMHBCCTUIIMOHHA CXEMad, KOWUTO H3pa3dBaAT IIpaBaTa Ha TCEXHHUTC HNPUTCIKATCIN
BBpPXY HEWHUTE aKTHUBH. I[HJ'IOBC Ha KOJICKTHMBHAa MHBCCTHIIMOHHA CXCMa O3Ha4YaBa M aKIIMHW Ha
KOJICKTMBHA MHBCCTHUIIMOHHA CXEMaA.

5. "NuBectuTop" € MHBECTHTOP MO CMUCHIA HA § 1, T. 1 OT TOMBJIHUTETHUTE pa3nopeaon Ha
3akoHa 3a MyOJIMYHOTO MpeyIaraHe Ha IEHHW KHIKA.

6. "WHCTpyMeHTHM Ha mapu4HHs Ta3ap" ca HMHCTPYMEHTH, OOWMYaifHO TBhPryBaHU Ha
HNapyuYHMs Ma3ap, KOUTO ca JIMKBUJIHU M YUATO CTOMHOCT MOXe Aa Obje omnpezesieHa TOYHO IO
BCSIKO BpEMeE.

7. (mom. — 1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) "KBanuduuupano yyactue" e
NPSIKO WK HENpSKO ydacThe B YIpaBiIsABalIO APYKECTBO, CHOTBETHO B JIMIE, YIPABIIABAILO
QITCpHATUBHA WHBECTUIIMOHHW (OHIOBE, KoeTo mpencrtaBiasBa 10 wm Hag 10 Ha cTto OT
KamnuTajla Wi OT IpaBaTa Ha Tiac B 00m0TO chOpaHue, onpeIesieHn chrilacHo wi. 145 u 146 ot
3akoHa 3a MyOIMYHOTO NpeIaraHe Ha IEHHM KHW)KA, WM KOETO JilaBa BB3MOXKHOCT 3a
CBIIECTBEHO BIMSHUE BBPXY YNPABICHUETO HA JIPYKECTBOTO.

8. "KimmeHT" € BCAKO (pM3NYECKO WM IOPUAMYECKO JIUIE U BCSIKO APYKECTBO, BKIIOUUTEITHO
KOJICKTHBHA WHBECTHIIMOHHA CXEMa, YUATO JECHHOCT CE ympaBisiBa OT YIPABISBAIIO JAPY>KECTBO
WM KOETO C€ MOJI3Ba OT YCIYTuTe Mo wi. 86, ai. 2.

9. (m3m. — IB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) "Kion" Ha ympaBinsBaiio
JPY’KECTBO, CHOTBETHO Ha JIMIE, YIPABJSBAIIO AJITCPHATUBHH HMHBECTHIMOHHH (OHIOBE, ©
MSICTO Ha W3BBPIIBAHE HA JICHHOCT, KOETO € HENepCOHU(UIMPAHA YacT OT YIMPABISBAIIOTO
JPYXKECTBO, ChOTBETHO OT JIMIIETO, YMPABJISABAIIO AITCPHATUBHA HHBECTUIMOHHU (DOHIOBE, U
npejaiara yCiayrd, 3a KOWUTO YIPAaBJISBAIIOTO IPYXKECTBO, CHOTBETHO JIHIIETO, YIPABISBAIIO
aITepHATHBHU WHBECTUIIHOHHU (POH/IOBE, € TTOIYUHJIIO JIUIICH3.

10. "KonekTMBHa HHBECTUIIMOHHA cXxema"' € MpeanpuarThe, OpraHU3UpaHO KaTo
MHBECTULIMOHHO JPY>KECTBO, JOTOBOPeH (OHJ WM JSUIOB TPHCT, MOJYUWIO DPa3pelieHHe 3a
U3BBpIIBaHE Ha AeHHOCT chriaacHo upextuBa 2009/65/EO.

11. (U3m. — IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) "KomnerentHu opranu" ca
OpPraHHTE Ha CHOTBETHATA JIbpXKaBa, KOMTO MMAaT HAJ30pHU IPABOMOINUS 10 OTHOUICHHE Ha

CbOTBCTHATA NUHCTUTYLIUA.

12. "Kontpon" € KOHTpOJ Mo CMHUCHIA HA § 1, T. 8§ OT AONMBIHUTEIHUTE pa3nopendu Ha
3aKoHa 3a JOMBIHUTETHH Ha30p BbPXY (PMHAHCOBUTE KOHIIIOMEPATH.

13. "HeTHa CTOMHOCT Ha akTHBUTE" € 00IaTa CTOMHOCT HAa BCHYKH aKTUBH B TTopTdeiina Ha



KOJICKTMBHATa MHBCCTUIIMOHHA CXCMa, HaMaJICHa C BCUYKH 3aAbJIDKCHUA.

14. "IToBTOpHO" € HAPYIIIEHUETO, U3BBPIIECHO B €IHOTOAMIIIEH CPOK OT BIM3aHETO B CHUJIA HA
HAaKa3aTeJHOTO NOCTAaHOBJIEHHUE, C KOETO HapYUIUTENAT € HaKa3aH 3a ChIIOTO 110 BUJI HApyIICHHUE.

15. "IlocrostHHM pa3xoau" ca cymaTa Ha HAa4yMCIEHUTE Pa3XoJd 3a aMOpPTU3ALUU, HAEMH,
3aJbJDKUTEITHA  3aCTPAxXOBKH, JAHBIM W TaKCH 3a HEABIKHUMH HMMOTH, BBH3HArpaXJAE€HUs Ha
YJICHOBETE Ha yNPaBUTEIHUTE M KOHTPOJIHHUTE OPTaHU M JIPYTH pa3xoj, KOUTO HE 3aBUCHT OT
o0ema Ha W3BbpIIBaHATa JEHHOCT.

16. "llpennmpusarue Maiika" e mpeAnpusiTie Maika nmo cmuchia Ha § 1, 1. 9 or
JOITBJIHATEIIHATE PA3Mopen0n Ha 3akoHa 3a JOMBJIHUTENHHUS HAI30p BBPXY (UHAHCOBUTE
KOHTJIOMEPATH.

17. "IIpexBbpIisieMy LIEHHU KHUXA'" ca:
a) aKIuU B APY>KECTBA U JPYTHU IICHHU KHUXKA, eKBUBAJICHTHU HA aKIUU;
0) oOnuramuu u Apyru GOPMHU Ha CEKIOPUTH3UPAH JBIT (IBJITOBH [IEHHH KHIDKA),

B) JpyrH MpPEeXBBPIASEMH IEHHH KHIDKA, KOWUTO JaBaT NpaBO 3a MpUA0OMBaHE Ha
MPEXBBPIISIEMH [ICHHU KHUKA YPe3 3aMCBaHE WM U3BbPIIBAHE HA 3aMsHA.

18. "I[Ipuemainia appxaBa uieHka" e:

a) 3a yHpaBisIBalllo JIPY’KECTBO - AbpKaBaTa 4YJIEHKA, KOATO HE € JIbpKaBa YJICHKa IO
nyn

CMHCBJIa Ha T. 2, OykBa "a", B KOATO yNpaBisABAIIOTO APY>KECTBO MMa KJIOH WM IPEOCTaBs
YCIIYTH;

0) 32 KOJICKTHBHA MHBECTHUIIMOHHA CXEMa - Jbp)KaBaTa YWICHKA, KOATO HE € JbpiKaBa YWICHKA
mo cMmuchia Ha T. 2, OykBa "O", B KOATO ce mpeiarar AsjOBeTe Ha KOJEKTUBHATA
WHBECTHIIMOHHA CXEMa;

B) (HoBa — JIB, O6p. 109 ot 2013 r., B cmma ot 20.12.2013 1.) 3a nume, ympasisiBaIio
alITepHATHBHYU WHBECTUIIMOHHH (DOHOBE:

aa) AbpiKaBa 4YJICHKA, pa3jindHa OT AbpiKaBaTa 4WICHKA II0 IHPOU3XO0d, B KOATO JHUIIC,
ynpassiBalllo aJITCpPpHATUBHU HWHBECTUIIMOHHU (I)OHI[OBG, CbC CCAAJIMIIC B AbpiKaBa YJIICHKaA
yhrpaBJsiBa aJITCpPpHATUBECH MHBCCTULIMOHCH ¢)OHH, YCTaHOBCH B JIbpiKaBa YICHKA,

00) appkaBa YJICHKA, pa3iMyHa OT JbpKaBaTa YICHKAa IO IPOM3XOJ, B KOSATO JIHIIC,
yIOpaBJsIBAIIO aNTePHATHBHH WHBECTHIIMOHHM (DOHIOBE, ChC CENANMIIE B JIbpXKaBa UICHKA
Tpejyiara JIsJIOBe WIIM aKIMK Ha aJITepHATUBEH WHBECTUIIMOHEH (OHJ, YCTAaHOBEH B JbpKaBa
YJICHKA;



BB) JbpKaBa 4JCHKA, pa3iMyHa OT JbpiKaBaTa WIEHKa MO MPOMU3XOJA, B KOSTO JIHUIE,
yIpaBisIBaIlO aJTEPHATUBHU WHBECTHUIMOHHM (DOHIOBE, ChC CelaIMIIE B JIbpXKaBa YJICHKA
npejyiara JsUI0OBe WIM aKIUM Ha aJTEpPHATUBEH WHBECTHIIMOHEH (OHJ, YCTAaHOBEH B TpeTa
JIbpPIKaBa;

FF) AbpXKaBa YICHKA, pasjiviHa OT AbpXKaBaTa UYICHKA II0 IIPOU3XOJd, B KOATO JIMIIC,
ynopasiBalllo  AJITCPHATUBHU HWHBCCTULHWMOHHHA (bOHHOBe, CbC CCaaumice B TpETa AdbpiKaBa
ypasJsiBa aJITCPHATUBCH MHBCCTULIMOHCH (bOHI[, YCTaHOBCH B AbprKaBa YICHKA,

IT) TbpXKaBa WICHKA, pa3jMdHa OT JIbpKaBaTa WICHKA IO TPOU3XOJ, B KOSATO JIHIIC,
YOpaBJIABAIIO AJITEPHATUBHU WHBECTUIIMOHHH (DOHIOBE, ChC CeJalvIe B TpeTa JabpiKaBa
npeaiara JsSj0Be WIM aKIMU Ha aliTepHATHBEH WHBECTUIIMOHEH (JOHII, YCTAHOBEH B IbpKaBa
YJICHKA,

ee) IbpKkaBa WICHKA, pas3iiMiyHa OT JbpKaBaTa 4WICHKA IO TPOM3XOJl, B KOSTO JIHIIC,
YIPAaBIISBAIIO AJITCPHATHBHU WHBECTUIIMOHHW (DOHIOBE, ChC CeJAMIE B TpeTa JTbpKaBa
Tpeiara JsUI0Be WM aKIMM Ha ajJTepHATHBEH WHBECTUIIMOHEH (OHI, YCTAHOBEH B TpeTa
JI'bpoKaBa.

19. "Ilpurexaten Ha [s0Be" € BCSIKO (U3MUECKO WITH FOPUIUYECKO JIUIIE, KOETO IPUTEKABA
€/IMH WY TIOBEYE JisijIa B KOJIEKTHUBHA HHBECTUIIMOHHA CXeMa.

20. "Cpbp3anu auna" ca jauuara 1o cMUChIa Ha § 1, T. 25 OT AON'BJIHUTEIHUTE pa3nopeaou
Ha 3aKoHa 3a na3apuTe Ha (UHAHCOBU MHCTPYMEHTH.

21. "CucreMHO HapyueHue" € HalMle, KOraro ca U3BBbPLIIEHW TPU WIM TOBEYe
aMUHUCTPATUBHU HApYIICHUs HA 3aKOHA WJIM Ha aKTOBETE M0 NMpPHJIaraHEeTO My B CPOK €IHa
rOJMHA.

22. "Tpaen HOCHTEN" € CPENCTBO 3a MPEIOCTaBsIHE HAa HHPOPMAIIUS Ha UHBECTUTOP, KOETO
NO3BOJISIBA Ha MHBECTUTOpA Ja ChXpaHsBa HMH(OpManusaTa, agpecupaHa JUYHO 0 HEro, IO
HauMH, [T03BOJISIBALL [TOCIIEABAIO 3all03HABAHE C Hesl 3a MEPUOoJ1 OT BpeMe, aJeKBaTeH 3a LIEJIUTe
Ha IMpelocTaBsHE Ha HMHQOpMaNMATa M TO3BOJSABAIl BB3IPOU3BEXKAAHE HA ChbXpaHEHaTa
uHpopmanus 6e3 IPOMEHH.

23. "Tpera 1bpkaBa" € AbpKaBa, KOSITO HE € Abp)KaBa WICHKA.

24. "®OUHAHCOBM MHCTPYMEHTH" ca ()MHAHCOBHTE MHCTPYMEHTH IO CMHUCHJA HA WI. 3 OT
3akoHa 3a ma3zapure Ha (MHAHCOBU MHCTPYMEHTH.

25. (HoBa — JIB, 6p. 109 ot 2013 r., B cma ot 20.12.2013 r.) "bopcoBo TepryBan ¢oHxa" €
KOJICKTHMBHA HMHBECTUIIMOHHA CXEeMa, KOSATO MMa Hal-MaJKO €IUH Kjac [sAJ0BE€ WM aKIuH,
MPUETH 32 THPIOBHUSA U THPryBaHU HA PEryjHMpaH naszap mo wi. 73 oT 3akoHa 3a Ma3apure Ha



(hMHAHCOBM WMHCTPYMEHTH WJIM HAa MHOTOCTpPaHHAa cucTema 3a TeproBus mo § 1, 1. 19 ot
JOITBJIHUTEIIHUTE pa3nope0u Ha 3aKkoHa 3a razapuTe Ha (MHAHCOBU MHCTPYMEHTH IIpe3 IisiaTa
THPrOBCKa CeCHs Ha ChOTBETHMS Ia3ap M 32 KOUTO € CKJIIYEH JIOTOBOp C IOHE €IMH MapKeT-
MEHKBp 3a aKLMUTE WIN JIAJI0BETE, KOWTO OCUTYpsABa MOJIbpKaHe HAa OOPCOBA II€HA HA aKIUUTE
WIM Js5UI0BETE, KOSITO HE CE€ pa3iuyaBa 3HAUMUTEIHO OT HETHATa CTOMHOCT Ha AaKTUBUTE,
CHOTBETHO OT MHJMKATHBHATA HETHA CTOMHOCT Ha aKTHUBUTE.

26. (Hoa — JIB, Op. 109 ot 2013 r., B cmira ot 20.12.2013 r.) "MHaukaTMBHA HETHA
CTOMHOCT Ha aKTUBUTE" € MspKa 3a MEXIy/THEBHA CTOMHOCT Ha HETHATa CTOMHOCT Ha OOpPCOBO
ThpPryBaH ()OHJI Bb3 OCHOBA Ha Hal-aKTyaJIHU JaHHH.

27. (Hosa — 1B, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) "AKTHUBHO YTpaBisiBaH
6opcoBo ThpryBan ¢oHna" e 00pcoBO ThpryBaH (POHM, yMHpaBisiBaH Bb3 OCHOBA Ha IIEJIUTE H
NOJIMTUKATA Ha KOJIEKTUBHATA HHBECTUIIMOHHA CXeMa, IIPH YIPABICHUETO Ha KOWTO HE ce CIeIH
KOHKPETEH MOoKa3aTell.

28. (Hosa — JIB, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 1.) "JIuBBpUIK" € BCEKH METOI,
IpU KOWTO JMIle, YIPABISABANIO AITEPHATHBHA WHBECTHIMOHHM (OHIOBE, yBEIMYaBa
SKCTIO3UIHSATa Ha YIPABISBAH OT HErO aJTePHATHBCH MHBECTHUIIMOHEH (OH/ HE3aBUCHMO JajIH
HIOCPEZICTBOM 3a€MaHe Ha MapHYHH CPEJICTBA WM IIEHHH KHUXKa, Ype3 JTUBBPHUIK, BKIIOUCH B
JIepUBATUBHY MMO3UIIHNH, WM N0 APYT HAYHH.

29. (Hosa — IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) "3axpaHBal aaTepHaTUBEH
MHBECTUIIMOHEH GOHA" € aNTepHAaTUBEH MHBECTHLIMOHEH (POHI, KOHTO:

a) MHBECTHpA Hal-MaJKO 85 Ha CTO OT aKTUBUTE CH B JIPYT aITEPHATHBEH WHBECTHIIMOHECH
¢ on (TJIaBeH anTepHATHBEH HHBECTUITMOHEH (DOH/);

0) MHBEeCTHpa Hal-MaJIKO 85 Ha CTO OT aKTUBUTE CH B MTOBEYE OT €MH TJIaBEeH aJTePHATHBEH
MHBECTHIIMOHEH (POH]I, KOUTO UMAT €IHAKBH WHBECTUIIMOHHU CTPATErHH, WIN

B) nMa Jpyr BHUJ CKCIIO3UIUsA B pasMEp Hali-MaaKo 85 Ha CTO OT aKTUBUTE CH B TJIaBEH
AITCPHATUBCH MHBECTUIITMOHCH ¢)OHI[.

30. (Hoa — /IB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) "['maBen anrepHaTuBeH
WHBECTUIIMOHEH (OHI" € anTepHATHMBEH WHBECTULIMOHEH (OHJ, B KOWTO IPYT alTEpHATUBEH
WHBECTUIIMOHCH (DOHJ NHBECTHPA WIIK KbM KOWTO MMa €KCIIO3HIIUS B ChOTBETCTBHUE C T. 29.



31. (Hosa — 1B, 6p. 109 ot 2013 1., B cuia ot 20.12.2013 1.) "/IpprkaBa Ha yCTaHOBSIBaHE
Ha aJTepPHATHBEH MHBECTUIIMOHEH (OHA" € IbpiKaBaTa, B KOSITO alTePHATUBEH WHBECTUIIMOHEH
GOHI € MOoJy4Ms paspelieHHe WIH € PETHCTPUpaH, a aKko He € MOJYyYHJ pa3pelieHue WIH
CBHOTBETHO HE € PETHCTpPHpaH — Abp)KaBara, B KOSTO € CEJAIHIIETO My W/WIU TJIaBHOTO MYy
yTpaBJcCHHE.

32. (Hoa — [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) "PedepentHa avpxaBa
yiieHKa" € JbprkaBara 4ieHKa, OnpesesieHa B ChoTBeTCTBHUE ¢ Wi 207.

33. (HoBa — /IB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) "OcHoBeH 00pcOB MOCpeHHK"
€ KpeOuTHAa WHCTUTYIMS, WHBECTHIMOHEH IIOCPEJHUK WM JpPyr CYOeKT, IOoIekan] Ha
CBHOTBETHHU peryJMpaHe M Haa30p, KOWTO Mpeiara yCIyrd Ha MpoeCHOHATHH WHBECTUTOPH
OCHOBHO 32 ()MHAHCUpAaHE M M3ITbJIHEHUE Ha CICNKU ¢ (PMHAHCOBH MHCTPYMEHTH KaToO HacpelHa
CTpaHa, KaTo B JIOITBIHEHHE MOKE J1a Tpe/siara v Apyrd QyHKIMH KaTo KIMPUHT ¥ CETHIMEHT Ha
C/ICTIKH, TIOTICUUTEJICKH yCITyTH, 3a6MaHe Ha [IEHHU KHIKA, ChOOpa3eH ¢ HYKIUTE TEXHUYCCKH
YCIIYTH U CPEJICTBA 32 ONlepaTUBHA MOJIPBKKA.

34. (Hosa — JIB, 6p. 109 ot 2013 1., B cra ot 20.12.2013 r.) "X0oaauHTOBO IpYKECTBO" €
JPY’KECTBO, KOETO MHBECTHpA B €HO WJIM B TIOBEYE APYTH IPYKECTBA C OIJICA M3IIBIIHCHHE Ha
€/IHa WJIM [TOBEYE ThPTOBCKU CTPATETUH Ype3 CBOM ABIICPHH APYKECTBA, ACOLUUPAHU JPYKECTBA
WIN JIPYXKECTBA, B KOWTO INPHUTEXaBa ydyacTHe, C ILIeJ yBelIMYaBaHE Ha TAXHATAa JIBJITOCPOYHA
CTOIHOCT M KOETO OTroBaps Ha €IHO OT CJIICAHUTE N3UCKBAHUS:

a) JeficTBa 3a cOOCTBEHAa CMETKAa M aKIMUTE MY ca JOIYCHATH 10 ThProBUs HA perysiupaH
nazap 1o 4i. 73 ot 3akoHa 3a na3zapure Ha (MHAHCOBU MHCTPYMEHTH;

0) OcHOBHaTa My Il HE € OCUTypsiBaHE Ha BB3BPBIIAEMOCT HAa WHBECTUTOPHTE
MOCPEJICTBOM NPEKPATSABAHE HA WHBECTULIMUTE MYy B JBUIEPHU WM ACOLMUPAHHU JIPY’KECTBA U
TOBa 0OCTOSITETICTBO € OTPA3EHO B TOAUIIHHS My OTYET WM B APYTH O(QUIIHMAIHN JOKYMEHTH.

35. (Hoa — 1B, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) "IIpemmarane” e Besika mnpsika
WIN Henpsika odepTa win npogakda Mo WHUIMATHBA WM OT UMETO Ha YIPaBJISIBAILIO JPYIKECTBO
WIA CHOTBETHO JIMIIE, YIPABJISABAIIO aNTCPHATHBHH WHBECTHIIMOHHHM (DOHIOBE, HA JISJIOBE WIIH
aKIMU OT YIpaBJIIBAHA OT HErO KOJCKTHBHA WHBECTUIIMOHHA CXEMa, ChbOTBETHO aJITePHATHBCH
WHBECTHIIMOHEH (DOH/, Ha WHBECTUTOPH C MECTOXXMUBECHE WJIM CEIATUINE HA TEPUTOPHUATA HA
EBporneiickns cpro3.

36. (Hoea — JIB, Op. 109 ot 2013 r., B cmma or 20.12.2013 1.) "OTtcpoueHo
BB3HArpaXJICHUE" € BB3HAT- PaXKACHUE, HM3IUIAAHO Ha JIMIE, YNPABISBAIIO alTepPHATHBHU
WHBECTUIIMOHHH (OHIOBE, 32 M3BBPIIBAHUTE OT HETO YCIYTH BBHB BPB3Ka C YIPABICHUETO Ha



QJITepHATUBEH MHBECTHLIMOHEH (DOHJ 3a CMETKa Ha nedandara Ha YINpaBIIsIBaHUS alTepHATUBEH
MHBECTHLIMOHEH (PoHA. JIOXOTHOCTTa OT MHBECTULIMHU B QITEPHATUBHUS HHBECTUIIMOHEH (OH/ HA
JIMLETO, KOETO I'0 YIPABJISIBA, HE CE€ CMATA 3a Bb3HATPAXKICHUE.

37. (Hosa — 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) "Mapker-mMelikbp" € nuiie 1o
cMuchia Ha § 1, T. 6 OT JONBIHUTEIHUTE pa3nopen0u Ha 3aKOHA 3a ma3apure Ha (PUHAHCOBH
WHCTPYMEHTH.

§ 2. (U3m. - IB, 6p. 21 ot 2012 r.) 3aKoHBT BBbBEK/Ia M3UCKBAHUITA Ha!

1. JupextuBa 2009/65/EO na EBpomeiickus mapnameHnT U Ha CobBera ot 13 romm 2009 .
OTHOCHO KOOPJWHHUPAHETO HA 3aKOHOBHTE, ITOJI3AKOHOBUTE M aIMHHUCTPATHBHUTE Pa3Nopeon
OTHOCHO TPEANpPUATHATA 3a KOJEKTHBHO WHBECTUPAaHE B TMPEXBBPIMMHU [EHHH KHIKA
(ITKUTIILIK)(OB, L 302/32 ot 17 HoemBpu 2009 t.).

2. Mupextusa 2010/78/EC na EBponeiickus mapaameHT u Ha CbBerta oT 24 HoemBpu 2010 .
3a m3MeHeHnue Ha aupektuBu 98/26/EO, 2002/87/EO, 2003/6/EO, 2003/41/EO, 2003/71/EO,
2004/39/EO, 2004/109/EO, 2005/60/EO, 2006/48/EO, 2006/49/EO u 2009/65/EO BBB Bpb3Ka C
npaBomomusaTa Ha EBpomnetlickus Hamzopen opran (EBpomeficku 6ankoB opraH), EBpomeiickus
Ham3open opradn (EBpomeiicku opran 3a 3acTpaxoBaHe W HPOPECHOHATHO TEHCHOHHO
ocurypsiBane) u EBporeiickus Hag3opeH oprad (EBpomeiicku oprad 3a MEHHH KHIDKA U TIa3apH)
(OB, L 331/120 ot 15 nexemBpu 2010 1.).

3. (Hoea — JIB, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 r.) Iupexktuna 2011/61/EC na
EBponeiickus napnament u Ha CbBera oT 8 toHM 2011 r. OTHOCHO nMIaTa, YIpaBIIsABALLU
aNTepHAaTUBHU WHBECTUIIMOHHM (OHAOBE, M 3a u3MeHeHne Ha aupektuBu 2003/41/EO u
2009/65/EO u na pernamentu (EO) Ne 1060/2009 u (EC) Ne 1095/2010 (OB, L 174/1 ot 1 tonu
2011 r.).

HNPEXOAHU U SAK/IIOYUTEJIHU PASITIOPE/IBU

§ 3. KonexkTuBHHTE WHBECTHIIMOHHM CXEMH 3aMEHSAT KPAaTKUS MPOCIEKT C JOKYMEHT C
KJIF090Ba WH(GOpMAIIHSI 32 MHBECTUTOPHUTE 110 Wwi. 57 B cpok 10 1 rormm 2012 r.

§ 4. MHBecTHUMOHHHUTE JpYKECTBA OT OTBOPEH THUI ca JJIBbXHU Jla TPEMUHAT KbM
€/HOCTEIEHHA cucTeMa Ha ynpasieHue B cpok jo 1 ronu 2012 r.

§ 5. MuBecTULIMOHHUTE JAPYKECTBA OT OTBOPEH THUIN ca JUTHXKHU Jia MpoJajaT Ha lieHa, He
MO-HHUCKa OT Ma3apHaTa UM CTOMHOCT, MPUTEKABAHUTE OT TAX JABM)KMMH BEIIU U HEABUKUMH
UMOTH, IPUIOOUTH TIO peaa Ha oTMeHeHus wi. 195, an. 3 ot 3akoHa 3a myOIMYHOTO MpeIaraHe
Ha [IEHHU KHIKA, B CpokK 110 1 romm 2012 r.

§ 6. Jlo m3rorBsHETO Ha CHUCHK MO Wi. 35, a;m. 1 ocraBa B cwiia CIUCHKBT C OaHKH
JIETIO3UTapH 1O pefa Ha oTMeHeHus wi. 173, an. 9 ot 3akoHa 3a MyOIWYHOTO TpeJUiaraHe Ha
LIEHHH KHIDKA.



§ 7. KomucusiTa 3a puHAHCOB HAI30p MpUeMa HapeaOuTe 1o MPUIaraHeTo Ha 3aKOHa.

§ 8. B 3akona 3a Komucusra 3a punancos Hagzop (06H., AB, 6p. 8 ot 2003 r.; u3m., 6p. 31,
67 u 112 ot 2003 r., Op. 85 ot 2004 1., 6p. 39, 103 1 105 ot 2005 ., Op. 30, 56, 59 U 84 ot 2006

r., 0p. 52,97 u 109 ot 2007 r., 6p. 67 oT 2008 T., Op. 24 1 42 o1 2009 1. M1 Op. 43 1 97 01 2010 T.)
CE MPaBsT CISTHUTE U3MCHECHHUS U JIOTTBITHCHHMS:

1. B 1, an. 2, 1. 1 tymure "MHBECTULIMOHHUTE U yIPABJISABAIIUTE APYKECTBA" CE 3aMEHST
¢ "KOJICKTUBHUTE MHBECTULMOHHU CXE€MHU M WHBECTHLIMOHHMUTE APY’KECTBA OT 3aTBOPEH TUI U
yOpaBiBallUTE JpykecTBa"', ciex aymuTe "3akoHa 3a Jpy)KecTBaTa CbC CIELMaIHA
WHBECTHIIMOHHA Ten" ChIO3bT "H'" ce 3aMeHs ChC 3ameTas W Hakpas ce jo00aBs "u 3akoHa 3a
JEMHOCTTa HAa KOJEKTUBHUTE MHBECTULIMOHHUA CXEMH M Ha JAPYTU MPEINPUATHS 32 KOJIEKTUBHO
MHBecTUpaHe".

2. B un 12, 1. 2 cnen agymute "3akoHa 3a JApyXecTBaTa ChC CIElHMAIHA UHBECTUIIMOHHA
nen" ce mocTaBs 3ameTas U ce o0aBs ""3akoHa 3a IeHHOCTTAa Ha KOJIEKTHBHHUTE MHBECTUIIMOHHU
CXEMH M Ha JAPYTH NPEANPHUATHS 32 KOJCKTUBHO WHBECTHpaHe'".

3. By 13:
a)Ban. l:

aa) B T. 4 cnen aymure "3akoHa 3a masapuTe Ha (PUHAHCOBH MHCTPYMEHTH" ce a00aBs
"3akoHa 3a JEMHOCTTa Ha KOJIEKTHUBHUTE MHBECTUIIMOHHU CXEMH M Ha JIPYTH MPEANPHUSATHS 32
KOJICKTUBHO MHBECTUpPAHE" U Cce MMOCTaBs 3areras;

60) B T. 5 cien aymure "3akoHa 3a TMa3apuTe Ha (MHAHCOBUM MHCTPYMEHTH" ce 100aBs
"3akoHa 3a JIefiHOCTTa Ha KOJEKTUBHUTE MHBECTHLIMOHHU CXEMHU U Ha JIPyTd NpeInpusTHs 3a
KOJICKTUBHO MHBECTHpaHe" U ce MOCTaBs 3areras;

BB) B T. 6 cnex nqymute "3akoHa 3a masapure Ha (PMHAHCOBH MHCTPYMEHTH' C€ MOCTaBA
3ameras u ce 100aBs "3akoHa 3a IEHHOCTTa Ha KOJICKTUBHUTE WHBECTUIIMOHHU CXEMH W Ha IPYTH
MPEANPUATUS 32 KOJIEKTUBHO MHBECTHPaHE";

rr) B T. 8§ cren nymute "3akoHa 3a MyOJIMYHOTO MpejiaraHe Ha IEHHU KHUXA" ce MOoCTaBs
3amertas u ce 100aBs "3akoHa 3a JEHHOCTTa HAa KOJIEKTUBHUTE NHBECTUIIMOHHU CXEMH U Ha IPYTH
MPEANpUsTUS 32 KOJEKTUBHO HHBECTUpaHe";

nn) B T. 10 cnen nymute "3akoHa 3a maszapuTe Ha (DMHAHCOBU MHCTPYMEHTH" ce 100aBs
"3akoHa 3a JIEHHOCTTa Ha KOJEKTUBHUTEC WHBECTHIIMOHHH CXEMH W Ha JIPYTH MPEINpHUATHS 32
KOJICKTHBHO MHBECTHPaHE" M Ce TIOCTaBs 3areTas;

ee) B T. 11 cinen mymute "3akoHa 3a ma3apute Ha (UHAHCOBU MHCTPYMEHTH" ce 100aBs
"3akoHa 3a JIEWHOCTTa HAa KOJEKTUBHHUTE MHBECTULMOHHHM CXEMHU M Ha APYTH MPEANpPUATUS 32
KOJIEKTHBHO MHBECTHpPaHe" U ce MOCTaBs 3aneTasi;



0) B an. 2 cimex aymure "3akoHa 3a masapure Ha (UHAHCOBH WMHCTPYMEHTH" ce n00aBs
"3akoHa 3a JEMHOCTTa Ha KOJIEKTHUBHUTE MHBECTUIIMOHHU CXEMH M Ha JIPYTH MPEANPHUSATHS 32
KOJIEKTUBHO UHBECTUPAHE" U Ce MOCTaBs 3areTasl.

4. B un. 15:
a)Bai l:

aa) B T. 2 cien nymurte "3akoHa 3a MyOJIMYHOTO MpeJiaraHe Ha EHHW KHMXKA" Chio3bT "u'"
ce 3aMeHs ChC 3ameras, a cieq AyMuTe "3aKoHa 3a ma3apure Ha (UHAHCOBU MHCTPYMEHTH'" ce
nobaBs "w 3akoHa 3a JIEWHOCTTAa Ha KOJCKTUBHUTE WHBECTHUIIMOHHM CXEMH W Ha JPYTH
MPEANPUATUS 32 KOJEKTUBHO MHBECTHPAHE";

060) B T. 3 ciex nymute "3akoHa 3a MyOJIMYHOTO TpejIaraHe Ha IEHHU KHIDKA" Chlo3bT "H"
Ce 3aMeHs ChC 3ameTas, a ciej AyMure "3akoHa 3a Ma3apure Ha (PUHAHCOBH MHCTPYMEHTH' ce
nobaBst "u 3akoHa 3a JEWHOCTTAa Ha KOJIEKTUBHUTE HWHBECTHUIIMOHHM CXEMH W Ha JPYTH
MPEANpUsTUS 32 KOJEKTUBHO HHBECTUpaHe";

BB) B T. 4 cien nymuTe '"TiiaBa rbpBa OT 3aKOHA 3a Ma3apuTe Ha (PMHAHCOBU MHCTPYMEHTH"
Ce TOCTaBsl 3ameTas W ce J0o0aBs "MO dYacT YeTBBpTa, IJIaBa JCBETHAJeceTa OT 3aKoHa 3a
JNEMHOCTTa HAa KOJEKTUBHUTE MHBECTULIMOHHUA CXEMH M Ha JAPYTU MPEINPUATHS 32 KOJIEKTUBHO
WHBECTHpaHe";

IT) B T. 5 ciien aymute "B ciaydauTe 1o wi. 212, an. 4 ot 3akoHa 3a myOJIMYHOTO MpeiiaraHe
Ha IIEHHH KHIKA'" ce mocTaBd 3areTas u ce 1o0ass "mo ui. 195, an. 3 or 3akoHa 3a AeHHOCTTA Ha
KOJICKTUBHUTE MHBECTHIIMOHHHU CXEMH U Ha JIPYTH NPEINPHUATHS 32 KOJICKTUBHO UHBECTHpaHe", a
cien gymute "mo wi. 212, an. 1, 1. 1 ot 3akoHa 3a myOIMYHOTO MpejiaraHe Ha IIEHHU KHIKa'" ce
MOCTaBs 3ameTas 1 ce J06assa "mo wi. 195, an. 1, 7. 1 ot 3akoHa 3a JEWHOCTTAa Ha KOJEKTHBHUTE
WHBECTUIIMOHHH CXEMH U Ha JPYTH MPEINPUATHS 32 KOJIEKTUBHO MHBECTUpaHe",

o) B T. 6 chmex aymuTe "3akoHa cpelly Ma3apHUTE 3JI0yNOTpeOn ¢ (UHAHCOBU
WHCTPYMEHTH'" c€ TocTaBs 3ameras u ce jgo0aBs "3akoHa 3a JEHWHOCTTAa Ha KOJICKTUBHUTE
WHBECTUIIMOHHU CXEMH U Ha JAPYTH MPEATNPUATHS 32 KOJIEKTHBHO WHBECTHpaHe";

ee) B T. 7 ciuen aymure "3akOHa Cpelly TaszapHUTE 3J0ynorpedu ¢ (QuHaHCOBU
WHCTpYMEHTH'" ce TocTaBd 3ameras U ce Jo00aBg "3akoHa 3a JIEHHOCTTa Ha KOJIEKTHBHUTE
MHBECTULIMOHHU CXEMHU U Ha JAPYTU NPEANPUATHS 32 KOJIEKTUBHO HHBECTHpaHe";

AK) B T. 9 naymuTe "MHBECTHMLIMOHHUTE JpyKecTBa"' ce€ 3aMEHAT C "KOJEKTUBHUTE
MHBECTULIMOHHU CXEMHU U MHBECTUIIMOHHUTE JIPYKECTBA OT 3aTBOPEH THUM'";

33) B T. 15 cnen mymute "3akoHa 3a masapuTe Ha (UHAHCOBU MHCTPYMEHTH' C€ MOCTaBs
3arerasi ¥ ce J00aBs "3aKkoHa 3a IEHHOCTTa Ha KOJICKTUBHUTE MHBECTUIIMOHHU CXEMHU U Ha JIPYTH
MPEANPUATHS 32 KOJEKTUBHO MHBECTHpaHe", a TyMHUTE "peryaupaHeTo U KOHTPoJIa Ha ma3apa Ha
IIEHHW KHIKA" ce 3aMeHAT ¢ '"peryJupaHeTo W KOHTpoja Ha Ta3apa Ha (UHAHCOBHU
WHCTPYMEHTH";



0) B am. 2:

aa) B OykBa "a" cmen mymute "3akoHa 3a MyOJWYHOTO MpejyiaraHe Ha IEHHW KHUXKA"
ChIO3bT "W" ce 3aMeHs ChC 3ameras, a ciel AyMuTe "3akoHa 3a MaszapuTe Ha (PUHAHCOBH
UHCTPYMEHTH" ce 100aBs "u 3akoHa 3a IEHHOCTTa Ha KOJICKTUBHUTE WHBECTHIIMOHHU CXEMHU U Ha
JPYTH TPEINPUATHUS 32 KOJIEKTUBHO UHBECTUpaHe";

00) B OykBa "0" mymute "3akoHa 3a MyOJIMYHOTO MpeaaraHe Ha IIEHHHU KHIDKA" ce 3aMEHST
cbe "3aKkoHa 3a ACWHOCTTA HA KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMU U HA IPYTH MPEINPHUITHS 32
KOJIEKTUBHO MHBECTUpaHe", a TyMuTe "MHBECTULIMOHHO JIPY’KECTBO" C€ 3aMEHAT ¢ "KOJIEKTHBHA
WHBECTHUIIMOHHA CXeMa W WHBECTUIIMOHHO JPYKECTBO OT 3aTBOPEH THIT".

5.Bun 18:
a)Bai. l:

aa) B T. | cinen aymute "3akoHa 3a MyOJIMYHOTO MpejajaraHe Ha IIEHHU KHWKA" ce 100aBs
"3akoHa 3a JIEHHOCTTA Ha KOJICKTUBHUTEC WHBECTHIIMOHHH CXEMH W Ha JIPYTH MPEINpHUATHS 32
KOJICKTHBHO MHBECTHPaHE" M Ce TIOCTaBs 3areTas;

00) B T. 6 cnen mymute "3akoHa 3a MyOJUYHOTO MpejyIaraHe Ha IEHHW KHUXKA" ce J00aBs
"3akoHa 3a JACMHOCTTa Ha KOJIEKTHBHUTE MHBECTHUIIMOHHU CXEMHU M Ha JPYTH MPEANPHUATHS 32
KOJIEKTUBHO MHBECTUpPaHe" U Ce MOCTaBs 3areTasi;

0) B ann. 3 ciex nymute "3akoHa 3a MyOJMYHOTO MpejyiaraHe Ha IEHHW KHUXa" ce 100aBs
"3akoHa 3a JIEHHOCTTa Ha KOJIEKTUBHUTEC WHBECTHIIMOHHM CXEMH W Ha JIPYTH MPEINpPHUATHS 32

KOJICKTUBHO MHBECTUPAHE" U ce MOCTaBs 3areTas.

6. B un. 19, an. 2, 1. 1 cnen aymure "3akoHa 3a MyOINYHOTO IpeaaraHe Ha [IEHHU KHIKa'"
ce no0aBs "3akoHa 3a JeHHOCTTa Ha KOJEKTUBHUTE HHBECTUIIMOHHHM CXEMH M Ha JAPYIH
MPEIIpPUATHS 32 KOJIEKTUBHO UHBECTUPAHE" U CE IOCTAaBsl 3areTas.

7. B 24, an. 5, 1. 1 cnexq aymute "3akoHa 3a MyOJIMYHOTO MpeJIaraHe Ha IIEHHA KHIKA"
ce nmobaBs "3akoHa 3a JCHHOCTTA Ha KOJIGKTMBHUTE HWHBECTHUIIMOHHH CXEMH M Ha JIPYTH
MPEANPUSATHUS 32 KOJICKTUBHO MHBECTUPAHE" U CE IMOCTaBs 3areTas.

8. Bun. 27, an. 1, 1. 1 cneq aymure "3akoHa 3a MyOJIMYHOTO MpejJiaraHe Ha IIEHHU KHIKA"
ce n00aBs "3akoHa 3a JEHHOCTTAa Ha KOJIEKTUBHUTE HWHBECTHLIMOHHM CXEMHM M Ha Jpyru
NpEeaNnpUsTUS 32 KOJIEKTUBHO MHBECTUPAHE" U Ce MOCTaBs 3areTras.

9. B un. 30, an. 1:

a) Touka 4 ce U3MCHS TaKa:

"4, KOJIEKTUBHUTE MHBECTUIIMOHHH CXEMHU;"

0) B T. 5 mymuTe "u yIpaBIsBaHUTE OT TAX JOTOBOPHHU (OHIIOBE" CE 3aJIMYaBar;



B) Ch3/1aBa Ce€ HOBA T. 6:
"6. MHBECTUIIMOHHUTE JAPY>KECTBA OT 3aTBOPEH TUI;"
r) noceramuure T. 6, 7, 8,9, 10, 11, 12 u 13 ctaBar choTBeTHO T. 7, 8, 9, 10, 11, 12, 13 u 14.

§ 9. B 3akoHna 3a apyecTBaTta ChC CHelMaiHa WHBECTUIIMOHHA 1en (00H., [[B, Op. 46 ot
2003 r.; u3m., op. 109 ot 2003 1., 6p. 107 o1 2004 1., Op. 34, 80 1 105 o1 2006 . M1 Op. 52 u1 53 oT
2007 1.) ce mpaBsIT CICTHUTE U3MCHEHUS U JOTTBJIHCHUSI:

1. Bun. 9, an. 4 nymure "un. 173 ot 3akoHa 3a myOIMYHOTO MpeJiaraHe Ha IIEHHU KHKKA'"
ce 3aMeHAT ¢ "wi. 28 W I71aBa ImeTa oT 3aKoHa 3a IEHHOCTTAa Ha KOJIEKTMBHUTE MHBECTHIIMOHHU
CXEMH U Ha JAPYTH NPEANPUATHS 32 KOJIEKTUBHO WHBECTUPaHE".

2.Bun. 11, an. 3, 1. 1 cnen gymure "3akoHa 3a mMyOJIMYHOTO MpejJiaraHe Ha IEHHU KHUKA"
ce IocTaBd 3ameTas U ce goOaBd "Ha 3akoHa 3a JEHHOCTTA Ha KOJEKTUBHHUTE HHBECTHUIIMOHHU
CXEMH M Ha JAPYTH NPEANPHUSITH 32 KOJCKTUBHO WHBECTHpaHe".

3. B un. 29, an. 1 gymute "Unen 177, an. 4 u 5 ot 3akoHa 3a myOIMYHOTO MpeajiaraHe Ha
neHHu KHmKA" ce 3ameHdaT ¢ "Unen 144, an. 3 u 4 ot 3akoHa 3a JIEMHOCTTA HA KOJICKTUBHHUTE
WHBECTUIIMOHHU CXEMH U Ha JAPYTH NMPEATNPHUATHS 32 KOJIEKTUBHO WHBECTHpaHE".

4. B § 2 OT mpexoIHUTE W 3aKIIOYUTEITHUTE pasnopenadu cien aymute "3akoHa 3a
nyOIUYHOTO TpeljlaraHe Ha IIEHHM KHWXKA"' ce MOocTaBs 3ameras U ce no0aBs "Ha 3akoHa 3a
JNEeHHOCTTa Ha KOJIEKTUBHUTE MHBECTHIIMOHHU CXEMHU M Ha JPYTH MPEANpHUSTUS 32 KOJEKTUBHO
WHBECTHUpaHe".

§ 10. B 3akona 3a nazapute Ha QuHaHCOBM MHCTpyMeHTH (00H., [IB, Op. 52 ot 2007 r.;
u3M., op. 109 ot 2007 r., 6p. 69 ot 2008 r., 6p. 24, 93 1 95 ot 2009 1. m 6p. 43 ot 2010 1.) ce
MPABAT CICIHUTE U3MCHEHUS U JOIBIHCHUS:

1.Bum 11, am. 2:

a) B T. 8 cinex nymute "3akoHa 3a Jpy)KecTBaTa ChC CIlelMajHa WHBECTHIIMOHHA Ien" ce
II0CTaBs 3aleTast ¥ ce 100aBs "3aKoHa 3a JEMHOCTTA Ha KOJIEKTUBHATE MHBECTHUIIMOHHU CXEMHU U
Ha JIpYTU MPEeANPUSITUS 32 KOJIEKTUBHO UHBECTUpaHe';

0) B T. 9 cien nymute "3akoHa 3a ApyxkKecTBaTa ChC ClElMaTHA MHBECTHIIMOHHA Ien" ce
MIOCTaBs 3areTasi u ce 100aBs "3akoHa 3a IEWHOCTTa Ha KOJEKTUBHUTE UHBECTUIIMOHHU CXEMHU U
Ha JIPYTH MPEINPHUITHS 32 KOJICKTHBHO MHBECTUPaHE';

B) B T. 10 cex aymute "3akoHa 3a myOIMYHOTO MpeJiaraHe Ha [IEHHU KHIDKA" Ce MOCTaBs
3arerasi ¥ ce J00aBs "3aKkoHa 3a IEHHOCTTa Ha KOJICKTUBHUTE MHBECTHIIMOHHU CXEMHU U Ha JIPYTH
MPEANPUATUS 32 KOJIEKTUBHO WHBECTUpPaHe".

2. B um. 20:



a) B ai. 1, T. 4 cnex nymure "3akoHa 3a Apy)KecTBaTa ChC CIEIMATHA WHBECTUIIMOHHA T1eT"
ce TocTaBs 3areras u ce 700aBs "3akoHa 3a JeHHOCTTa Ha KOJICKTUBHUTE NHBECTUIIMOHHU CXEMH
W Ha JIPYTU TPEANPUSITUS 32 KOJIEKTUBHO UHBECTUpaHe';

0) B an. 2, T. 4 cien nymute "3aKkoHa 3a JpyXKECTBaTa ChC ClielMajHa MHBECTULIMOHHA 1en"
Cce MOCTaBs 3amneTast v ce 100aBs "3aKoHa 3a JEHHOCTTa Ha KOJICKTUBHUTE UHBECTUIIMOHHU CXEMHU
Y Ha IPYTH MPEINpUATHs 32 KOJIEKTUBHO HHBECTUPaHE" .

3. B un. 268, an. 3, 1. 2 nymure "HupextuBa 85/611/EMO" ce 3amensat c "/lupextua
2009/65/EO na Espomeiickus mapnamedT U Ha CwBera ot 13 1omm 2009 1. OTHOCHO
KOOPJMHHUPAHETO HA 3aKOHOBHTE, MOJ3aKOHOBUTE M aJMUHUCTPATUBHUTE PA3MOPeaOH OTHOCHO
MIPEINPUATHATA 32 KOJEKTUBHO MHBECTUPaHE B MpexBbpinmMu nenHu kamxa (ITIKUIILK) (OB, L
302/32 ot 17 noemBpu 2009 r.), HapuuaHa no-HaTaThK "{upextuBa 2009/65/EO".

4. B un. 34, an. 3, 1. 4 ngymure "upexktuBa 85/611/EMMO na CbBera" ce 3aMeHST c
"upextuBa 2009/65/EQ".

5. B § 1, 1. 18 or pombiaHMTeNHHUTE pasnopendu aymure "3akoHa 3a MyOJIUYHOTO
npejjiaraHe Ha IIEHHW KHUXA" Cce 3aMeHST CbC '"3aKoHa 3a JEMHOCTTa Ha KOJEKTUBHHTE
WHBECTHUIIMOHHH CXEMH W Ha JAPYTH NPEINpUATHS 32 KOJEKTUBHO HWHBECTHUpaHE" U IyMHUTE
"Tupextua 85/611/EMO na CoBeta" ce 3amenst ¢ "Iupextusa 2009/65/EOQ".

§ 11. B 3akona 3a AOIBIHUTENTHUS HAA30p BHPXY (HMHAHCOBUTE KOHTIoMepatu (00H., [IB,
op. 59 ot 2006 r.; u3m., 6p. 52 ot 2007 r.) B § 1 OT MOMBIHUTEITHUTE pa3nopeadHn ce MpaBsT
CJICTHUTE U3MEHEHHSI:

1. B 1. 4 gymute "un. 202, an. 1 ot 3akoHa 3a myOJIMYHOTO MpeJjiaraie Ha IIEHHU KHUXKa'" ce
3aMeHAT ¢ "4y, 86, aim. 1 oT 3akoHa 3a IeHHOCTTA Ha KOJEKTUBHUTE HHBECTUIIMOHHHN CXEMH M Ha
JIpYTH NPEANpUATHS 32 KOJIEKTUBHO UHBECTHpaHE".

2. B 1. 19, 6ykBa "B" mymure "wi. 203, an. 1 or 3akoHa 3a mMyOJWYHOTO TIpejUiaraHe Ha
neHHu KHmKA" ce 3aMmeHaT ¢ "dim. 90, am. 1 m 2 oT 3akoHa 3a JEHMHOCTTAa Ha KOJICKTHUBHUTE
WHBECTUIIMOHHU CXEMH U Ha JAPYTH MPEATNPHUATHS 32 KOJIEKTUBHO WHBECTHpaHE".

3. B 1. 20, OykBa "B" mymure "3akoHa 3a MyOJWYHOTO IMpeasiaraHe Ha IIEHHW KHIDKA' ce
3aMEHAT ChC "3akoHa 3a JIeMHOCTTa Ha KOJIEKTUBHUTE WHBECTUIIMOHHM CXEMHU W Ha JIPYTrH
MPEANpPUsTUS 32 KOJIEKTUBHO UHBECTUpaHe'".

§ 12. B 3akona 3a myOGJIM4HOTO IpeylaraHe Ha LieHHU KHuxka (00H., JIB, 6p. 114 ot 1999 r.;
u3M., op. 63 u 92 ot 2000 r., 6p. 28, 61,93 u 101 ot 2002 ., Op. 8, 31, 67 1 71 ot 2003 r., Op. 37
ot 2004 r., 6p. 19, 31, 39, 103 u 105 ot 2005 r., 6p. 30, 33, 34, 59, 63, 80, 84, 86 u 105 ot 2006
r., 6p. 25, 52,53 1 109 ot 2007 1., 6p. 67 1 69 ot 2008 1., Op. 23, 24,42 1 93 oT 2009 1., Op. 43 M
101 ot 2010 1. 1 6p. 57 o1 2011 T.) Ce mpaBsAT CACTHUTE U3MEHEHUS U TOTTbIHCHHUS:

1.Bun. 1, an. 1, T. 2 gymute "Ha MHBECTUIIMOHHUTE U YNPABISIBALINUTE IPY>KECTBA, KAKTO U
YCJIOBUSTA 32 U3BBPILBAHE HA TE3U JICUHOCTHU" C€ 3aJIMYaBar.



2. B un. 77w, an. 1, 1. 8 cnex nymure "MHBECTUIIMOHHO JPY>KECTBO" Ce€ MOCTaBs 3areTasi u
ce no6ass "nmoroBopeH GoHx".

3. B un. 146:

a) B all. 2 AyMuTe "BKIIOYEHU B MHAMBHYyaJleH MOPT(ENs, ynpaBiasiBaH OT HETO ChIVIACHO
1. 202, an. 2, T. 1" ce 3aMeHAT ¢ "BKJIIOYEHU B OPTQEil, yIpaBisiBaH OT HETO ChITIACHO Wi. 86,
an. 2, T. 1 or 3akoHa 3a NEHHOCTTAa Ha KOJIEKTUBHUTE WHBECTULMOHHU CXEMH U Ha JPYrd
IPEIIPUATHS 32 KOJIEKTUBHO UHBECTUPAHE";

6) B an. 3, 1. 2 nymure "dupextuBa 85/611/EMO na ConBera" ce 3amensr c "Jlupexktuna
2009/65/EO na Espomeiickuss mapnamedT W Ha CwBera ot 13 1omm 2009 1. OTHOCHO
KOOPJIUHHPAHETO HA 3aKOHOBUTE, MOJ3aKOHOBUTE U aIMUHUCTPATUBHUTE Pa3Nopendu OTHOCHO
MPEANPUATUATA 32 KOJICKTUBHO MHBECTUpaHe B npexBbhpianmMu nnennn kamxka ([TKUIILK) (OB, L
302/32 ot 17 noemBpu 2009 r.), HapuuaHa no-HataThK "J{upextuBa 2009/65/EO";

B) B an. 5 gymure "ui. 5 ot [upektuna 85/611/EMO na ChBeta" ce 3aMeHAT ¢ "Wwi. 6 OT
Hupextua 2009/65/EO".

4. llsin werBsptn "MHBECTUIIMOHHU JIPYXECTBA U JOI'OBOPHU ®OHJOBE" ¢
1. 164 - 2111 ce or™MeHs.

5. B nan nmetu riaBa apajgeceta ¢ Wwi. 216 - 220 ce oTMeHs.

6. B un. 221 ce npaBsT cnegHUTE U3MEHEHUS:

a)Bai l:

aa) B T. | nymute "un. 191, an. 4, 7 u 8§ m un. 211k" ce 3anuuasar;

00) B 1. 2 qymure "wir. 173, anm. 12, wr. 174, gn. 180, an. 3, wr. 183, am. 2, un. 184, an. 2, 4.
187, am. 4, un. 189, un. 192, an. 3, . 196, an. 14 n ai. 206, an. 2" ce 3anM4aBar;

BB) B T. 3 nymute "un. 164, an. 2, un. 168, an. 3, wn. 170, an. 1, un. 173, an. 1, uzpedenue
IBPBO, U an. 5, wi. 177a, an. 6 u 8, un. 187, an. 3, uzpeuenue nbpBo, wi. 190, wi. 191, an. 1 u an.
4, uzpeuenue mbpBo, wi. 193, an. 9, un. 197, an. 3, wi. 200, an. 1, wi. 202, an. 9 u 10, un. 210, ui.
211a,an. 1,5u 6, un. 21106, am. 1,4, 5u 6, wn. 211a,an. 2,3 u 4, 9n. 211e,am. 1,2 u 3, un. 2113,
an. lu3,um 211m, an. 1 -3, wr. 211, an. 1, 2 u 4" ce 3anu4aBar;

rr) B T. 4 nymure "wi. 169, un. 170, an. 2, un. 172, un. 173, an. 6, wn. 175, un. 176, un. 186,
. 193, an1. 1,5, 6 w10, un. 194, an. 3 u 5, wn. 195, un. 196, an. 1 -7,9 - 12, un. 197, an. 1, g
1976, an. 3u 5, wi. 199, un. 201, an. 2 u 5, wi. 202, an. 7 u 8, un. 203, an. 6" ce 3aanyaBar;

0) B aim. 5 gymure "un. 184, an. 1 uun. 206, an. 1" ce 3anmyaBar.

7.B § 1 OT OBIIHUTETHUTE pa3IIOPEIOH:



a) B T. 1, OykBa "B" mymuTe "MHBECTUIIMOHHO JIPY>KECTBO, 1OrOBOpeH (POoHI" ce 3aMEHST ¢
"KOJICKTHBHA MHBECTUIIMOHHA CXEMa U MHBECTUIIMOHHO JIPY>KECTBO OT 3aTBOPEH THUIT";

0) Touku 22, 26, 31, 37, 38 u 39 ce oTMEHHIT.
8. B § 1B OT nonmbaHUTETHUTE PA3NIOPEOH T. 1 ce OTMEHs.

§ 13. B Kozekca 3a conpanzo ocurypsisane (00H., JIB, 6p. 110 ot 1999 r.; Pemenue Ne 5 Ha
Kouncrurymmonnus cba ot 2000 1. - 6p. 55 o1 2000 1.5 M3Mm., 6p. 64 ot 2000 1.; Op. 1, 35 n 41 ot
2001 r., 6p. 1, 10, 45, 74, 112, 119 u 120 ot 2002 t., Op. 8, 42, 67,95, 112 u 114 ot 2003 r., Op.
12, 21, 38, 52, 53, 69, 70, 112 u 115 ot 2004 r., 6p. 38, 39, 76, 102, 103, 104 u 105 ot 2005 r.,
op. 17, 30, 34, 56, 57, 59 u 68 ot 2006 r.; monp., O6p. 76 ot 2006 r.; U3Mm., 6p. 80, 82, 95, 102 u
105 ot 2006 ., 6p. 41, 52, 53, 64, 77,97, 100, 109 u 113 ot 2007 r., 6p. 33, 43, 67, 69, 89, 102
109 ot 2008 r., Op. 23, 25, 35, 41, 42, 93, 95, 99 u 103 ot 2009 r., 6p. 16, 19, 43, 49, 58, 59, 88,
97,98 u 100 ot 2010 r., Pemenne Ne 7 na Koncturyumonnus cpg ot 2011 1. - 6p. 45 ot 2011 1,
u3M., 6p. 60 ot 2011 r.) ce mpaBAT clleAHUTE U3MEHEHMUS:

1. B un. 1238, an. 4 agymure "wi. 202 ot 3akoHa 3a mMyOJIMYHOTO MpeajiaraHe Ha ICHHH
KHIDKA" ce 3aMeHAT ¢ "I, 86 oT 3aK0oHA 3a JEHHOCTTAa Ha KOJICKTUBHHUTE MHBECTUIIMOHHHU CXEMHU
Y Ha IPYTH NPEINpUATHs 32 KOJIEKTUBHO HHBECTUPaHE" .

2. B un. 176, an. 1, 1. 10 gymure "3akoHa 3a myOJIMYHOTO MpejJiaraHe Ha IEHHU KHIKA" ce
3aMEHAT CchC "3akoHa 3a JIeMHOCTTa Ha KOJIEKTUBHUTE WHBECTUIIMOHHM CXEMHU W Ha JIPYyTrH
MPEANPUATUS 32 KOJIEKTUBHO UHBECTUpaHe".

3. B § 1, an. 2, 1. 16 or nomeiaHurenHara pasmnopenda aymure "§ 1, 1. 26 ot
JONBIHUTEIIHUTE pa3nopeadn Ha 3akoHa 3a MyOJIMYHOTO TpejajaraHe Ha LEHHM KHIDKA"' ce
3amenatr ¢ "§ 1, 1. 10 or nombIHUTENHUTE pasnopendOu Ha 3akoHa 3a JEWHOCTTAa Ha
KOJIEKTUBHHUTE MHBECTULIMOHHU CXEMH U Ha JAPYTH NPEANPUATHS 3a KOJIEKTUBHO HHBECTUpaHE".

§ 14. B 3akona 3a KOpropaTUBHOTO MOJAOXOAHO obmarane (06H., /1B, O6p. 105 ot 2006 1.;
u3M., 6p. 52, 108 u 110 ot 2007 r., 6p. 69 1 106 ot 2008 T., Op. 32, 35 1 95 ot 2009 r., Op. 94 oT
2010 r. m 6p. 19, 31,35 u 51 or 2011 r.) ce mpaBAT CIeTHUTE U3MCHCHHUS :

1. B un. 174 nymure "nulleH3WpaHUTE WHBECTULIMOHHM JIPYXKECTBA OT 3aTBOPEH THUII 1O
3akoHa 3a TYOJMYHOTO TIpeajaraHe Ha IIEHHM KHWXKA' ce 3aMeHAT ¢ 'JIUIeH3WpaHuTe
WHBECTUIIMOHHHU JIPY’KECTBA OT 3aTBOPEH THUIl IO 3aKOHAa 3a JEWHOCTTa HAa KOJEKTUBHUTE
WHBECTUIIMOHHHU CXEMHU U Ha JIPYTU NMPEANPUSTUS 32 KOJIEKTUBHO UHBECTUpaHe".

2.B§ 1, 1. 26, 6ykBa "B" OT AOMBJIIHUTEIHUTE pasnopeadu qyMute "3aKoHa 3a MyOJIMIHOTO
mpeJyiaraHe Ha IEHHM KHIDKA" ce 3aMEHAT ChC "3akoHa 3a JEWHOCTTa Ha KOJEKTUBHUTE
WHBECTUIIMOHHH CXEMH U Ha JPYTH MPEINPUATHS 32 KOJIEKTUBHO HHBECTUpaHe".

§ 15. B Koxekca 3a 3actpaxoBanero (06H., JIB, 6p. 103 ot 2005 r.; m3m., 6p. 105 ot 2005 1.,
op. 30, 33, 34, 54, 59, 80, 82 u 105 ot 2006 1., Op. 48, 53, 97, 100 u 109 ot 2007 r., Op. 67 1 69
ot 2008 ., O6p. 24 u 41 ot 2009 ., Op. 19, 41, 43, 86 u 100 ot 2010 1. 1 6p. 51 u 60 ot 2011 r.)



CE TPAaBSAT CIETHUTE U3MEHEHUS U JOIIbITHCHHUS:
1. B . 73, ain. 1 T. 3 ce u3MeHs Taka:

"3. JAJI0BE, U3JaACHN OT KOJICKTHMBHU MHBCCTULIMOHHU CXCMH, U aKIIMM HAa MHBCCTHULIMOHHU
APYKECTBA OT 3aTBOPCH THUII I10 3akoHa 3a ﬂeﬁHOCTTa Ha KOJICKTHUBHUTC WHBCCTUIIMOHHHN CXEMH U
Ha JApyra npeanpuiaTusa 3a KOJCKTUBHO HWHBECTUPAHC, KAKTO W Ha ASAJIOBE Ha KOJCKTHBHHU
HMHBCCTHUIMOHHHN CXEMU CHC CCAAINIIC B ApyTa AbpiKaBa T-I.]'IeHKa;”.

2. By 185:
a) ch3/1aBa ce HOBa aJl. 4:

"(4) Ilpu npemnarane Ha 3actpaxoBka "XKupot" mo ain. 1, T. 9, cBbp3aHa ¢ UHBECTUIIUS B
JISUI0OBE HA KOJIEKTUBHA MHBECTHIIMOHHA CXEMa, WM MPU KOHCYJITHpPaHEe Ha KIIMEHT BbB BPB3Ka C
TakaBa 3acTpaxOBKa 3acTpaxoBaTessIT MpeAocTaBs cbhbriacHo ui. 59, an. 3 or 3akoHa 3a
JNEHHOCTTa Ha KOJIEKTUBHUTE MHBECTHIIMOHHU CXEMHU M Ha JPYTH MPEANpHUSATUS 32 KOJCKTUBHO
WHBECTHPAHE JOKYMEHTA C KIF0YoBaTa HHPOPMAIIKs 32 UHBECTUTOPUTE Ha CBOUTE KIIUCHTH. "

0) moceramHaTa ai. 4 ctaBa ai. S u B Hes mymute "ain. 1 umum 3" ce 3amensT ¢ "an. 1 u 4 wim
am. 3";

B) Jl0ceraiiHara aji. 5 craBa ail. 6 u B Hes gymure "ain. 1 - 4" ce 3amensar ¢ "an. 1 -5".

3. B npunoxenne Ne 1, pazgen I, . 3 nymure "3akoHa 3a myOJIMYHOTO TpeajiaraHe Ha
LEHHU KHUXKA" ce 3aMEeHST ChC "3aKoHa 3a JIEMHOCTTa HAa KOJIEKTUBHUTE MHBECTUIIMOHHH CXEMH
Y Ha JIpyTU IPEeaNnpusiTUs 32 KOJEKTUBHO HHBECTUpaHe".

§ 16. B [lanbyHO-OCUTYpHUTEIHHS MpoliecyaleH kojaeke (06H., 1B, 6p. 105 ot 2005 r.; u3m.,
op. 30, 33, 34, 59, 63, 73, 80, 82, 86, 95 u 105 ot 2006 1., Op. 46, 52, 53, 57, 59, 108 u 109 ot
2007 r., Op. 36, 69 u 98 ot 2008 1., O6p. 12, 32, 41 1 93 ot 2009 r., 6p. 15, 94, 98, 100 u 101 or
2010 r. m 6p. 14 u 31 ot 2011 r.) B wn. 143p, an. 2 qymure "3akoHa 3a MyOIUYHOTO MpeIaraHe
Ha IIEHHU KHIDKA" ce 3aMeHIT ¢bC "3aKoHa 3a JNEMHOCTTAa HAa KOJIEKTMBHUTE WHBECTHUIIMOHHU
CXEMH W Ha JAPYTH MPEANPUATHS 32 KOJIEKTUBHO HHBECTUpaHE".

§ 17. B 3akona 3a goroBopute 3a ¢puHaHCOBO obOe3nedeHue (00H., [IB, 6p. 68 ot 2006 r.;
u3M., Op. 24 ot 2009 r. u 6p. 101 ot 2010 r.) ce mpaBsAT clIeIHUTE U3MEHEHHUS:

1.Bum 3, an. 1 1. 9 ce u3MeHs Taka:

"9. KOJICKTMBHA WHBECTHIIMOHHA CXEMa U MHBECTUIIMOHHO JIPYXKECTBO OT 3aTBOPEH THIT;".
2.Bun. 4, an. 3, . 2 gymure "akuuu u Asi0Be B" ce 3aMeHSAT ¢ "ass0Be Ha'.

§ 18. B 3akona 3a xazapra (06H., /1B, 6p. 51 ot 1999 r.; u3m., 6p. 103 ot 1999 1., 6p. 53 ot

2000 1., 6p. 1, 102 u 110 ot 2001 ., 6p. 75 ot 2002 T., 6p. 31 ot 2003 T., 6p. 70 OT 2004 T., Ep.
79, 94, 95, 103 u 105 ot 2005 T., 6p. 30 1 54 ot 2006 ., 6p. 109 1 110 ot 2007 1., 6p. 42, 74 n



82 ot 2009 r., 6p. 50 o1 2010 1. m Op. 35 1 60 otT 2011 r.) B wi. 70 cnex mymuTe "MHBECTUIIMOHHO
Ipyx’ecTBO" ce 100aBs "ynpaBisBaiio Ipy>KecTBO".

§ 19. B 3akona 3a enekrpoHHara TeproBus (00H., /IB, 6p. 51 ot 2006 r.; uzm., 6p. 105 ot
2006 t., 6p. 41 ot 2007 r. u 6p. 82 ot 2009 r.) B wi. 19, an. 3, T. 4 QymuTe "UICHHUTE KHUXKA,
U3J1aBaHH OT WHBECTUIIMOHHM JIPYKECTBA U JOTOBOPHH (POHIOBE 32 KOJCKTHBHO MHBECTUpaHe"
CE 3aMEHST C "JISJIOBE HAa KOJICKTUBHU MHBECTUIIMOHHH CXEMH".

§ 20. B 3akona 3a maHbK BBpXY AoOaBeHara cToiHOCT (00H., /IB, Op. 63 ot 2006 r.; u3Mm.,
op. 86, 105 u 108 ot 2006 r.; Pemenne Ne 7 na Koncrurymmonnust cpa ot 2007 1. - 6p. 37 ot
2007 r.; m3m., Op. 41, 52, 59, 108 u 113 ot 2007 1., 6p. 106 oT 2008 1., Op. 12, 23, 74 1 95 oT
2009 r., 6p. 94 u 100 ot 2010 r. u 6p. 19 or 2011 r.) B un. 46, an. 1, 1. 6 nymure "3akoHa 3a
MyOJMYHOTO TIpe/laraHe Ha IICHHW KHWXKA" ce 3aMeHAT chc "3akoHa 3a JeHHOCTTAa Ha
KOJICKTUBHUTE MHBECTUIIMOHHU CXEMHU U Ha JIPYTU MPEANPHUATHS 32 KOJIEKTUBHO WHBECTUpaHE".

§ 21. B 3akonHa 3a aiMMHHUCTpAaTUBHUTE HApyLIEHUS U Haka3zaHus (00H., [IB, 6p. 92 ot 1969
I.; u3M., Op. 54 ot 1978 ., 6p. 28 oT 1982 1., Op. 28 11 101 o1 1983 1., Op. 89 0T 1986 ., Op. 24 OT
1987 ., 6p. 94 ot 1990 r., Gp. 105 ot 1991 1., 6p. 59 0T 1992 1., Gp. 102 OT 1995 T, Op. 12 M 110
ot 1996 ., 6p. 11, 15, 59, 85 u 89 ot 1998 1., 6p. 51, 67 u 114 ot 1999 1., 6p. 92 ot 2000 1., Op.
25,61 u 101 ot 2002 1., 6p. 96 oT 2004 1., 6p. 39 U 79 ot 2005 1., 6p. 30, 33, 69 1 108 ot 2006
r., 6p. 51, 59 1 97 ot 2007 r., 6p. 12, 27 u 32 ot 2009 1. m 6p. 10, 33, 39 u 60 ot 2011 1.) B Wi
34, an. 1 B W3peueHue BTOPO clied TyMHUTE "IEeHHW KHMKA"' ce MOCTaBs 3ameTtas M ce q00aBs
"3akoHa 3a mazapuTe Ha (UHAHCOBM HMHCTPYMEHTH, 3aKOHA 3a JPYKECTBaTa ChC CIEIHMaIHA
MHBECTUIIMOHHA I1eJI, 3aKOHA Cpelly Ma3apHUTe 3JI0yNnoTpedu ¢ (UHAHCOBU HHCTPYMEHTH,
3aKkoHa 3a JEMHOCTTa Ha KOJIEKTHMBHUTE WHBECTHIIMOHHM CXEMH M Ha JPYTU MPEeNrpHUsTHs 3a
KOJIEKTUBHO MHBECTHpaHe, 4yacT BTOpa, 4yacT Bropa "a" m yact Tpera or Kojekca 3a conuanHo
ocurypsiBase".

§ 22. B 3akona 3a kpeguTHuTe HHCTUTYLIUHU (00H., [IB, 6p. 59 ot 2006 r.; u3m., 6p. 105 ot
2006 r., 6p. 52, 59 u 109 ot 2007 r., O6p. 69 ot 2008 r., Op. 23, 24, 44, 93 1 95 ot 2009 1. u Op. 94
u 101 o1 2010 1.) B un. 57 ce ch3nana ai. 5:

"(5) Koraro 6ankaTa mpemjiara BiOT, YHATO JTUXBEH MPOIIEHT € 0OBBP3aH C TOXOAHOCTTA OT
WHBECTHIIMA B JIAJIOBE HAa KOJEKTHMBHA WHBECTHIIMOHHA CXEMa, WM KOHCYJITHpA KIMEHTHTE CH
BbB Bpb3Ka C TakbB BJIOT, T MPEJOCTaBsl ChIVIACHO wWi. 59, ain. 3 oT 3akoHa 3a JIEMHOCTTa Ha
KOJICKTUBHUTE MHBECTUIIMOHHU CXEMH W Ha JPYTU NPEANPHUSATHS 32 KOJIEKTHUBHO HMHBECTHPAHE
JOKYMEHTa ¢ KIo4YoBata HHpOpManMs 3a WHBECTHUTOpUTE Ha cBouTe KinueHTH. [lpu
KOHCTaTHpaHe Ha HapylleHWe MO M3peueHHe mbpBo bearapckata HapoaHa OaHKa yBemoMsBa
Komucusta 3a ¢punancos Hanzop."

3akoHsbT € npuer ot 41-oto Haponno crOpanue na 20 cenremspu 2011 1. 1 € moaneyaTaH ¢
ourmanausa neuat Ha Hapoanoto cxOpanue.

IMPEXOJHU U 3AKJIIOUUTEJIHU PA3IIOPE/IBU



KbM 3aKOHa 32 U3BMEHEHHE U JOITbJIHEHHE Ha

3aKkoHa 3a AEHHOCTTA HA KOJSKTUBHUTE HHBECTUIIMOHHHI
CXEMH U Ha JAPYTH NPEANPUATHS 32 KOJIEKTUBHO UHBECTHpPAHE
(B, op. 109 ot 2013 r., B cuia ot 20.12.2013 1.)

§ 73. KonexTuBHHTE HWHBCCTHUIMOHHHU CXEMU, HUUTO A5JIOBC WA AKIIUU Ca JOITYCHATU OO
ThProBUA HA PETYJHPAH 11a3ap, IPpUBCKIAT HeﬁHOCTTa CH B CbOTBCTCTBHC C UI3BMCKBAHUATA 3a
THProBuA Ha NpEAJIaranuTe aKIuu Uik J4J10BE B 6-MeceucH CPOK OT BJIM3aHETO B CHUJIa HA TO3U
3aKOH.

§ 74. lHBECTULIMOHHUTE JIPYKECTBA OT 3aT- BOPEH THII IPUBEXKIAT IEUHOCTTA CU B
CHOTBETCTBHE C M3MCKBAHUATA HA YaCT TPETA, 51 IbPBU B 6-MECEUEH CPOK OT BIM3AHETO B CHJIA
Ha TO3U 3aKOH.

§ 75. JIunara, ynpaBisiBalliy aITepHATUBHU UHBECTULIMOHHU (QOoHI0BE 10 wi. 214, mogaBaT
3asiBJICHHUE 3a PETUCTPALIMS ChIIACHO IJ1aBa JBAJECETa B €IHOMECEUEH CPOK OT BIM3aHETO B CHJIA
Ha TO3U 3aKOH.

§ 76. JIumara, ynpaBisBaniy alTepHATUBHA HHBECTUIIMOHHU (POHJIOBE, 32 KOUTO KbM BIIM3AHETO
B CHJIa HAa TO3W 3aKOH Bb3HMKBA M3MCKBAHE 3a MPUTEKaBaHE Ha JIMIIEH3, ITOIaBaT 3asBJICHUE 32
U3/1aBaHe Ha JIMIEH3 ChIJIACHO TJIaBa JBajiecera B cpok J1o 22 ronu 2014 r.

§ 77. JInuara, KOUTO KbM BIM3AHETO B CHJIA HA TO3U 3aKOH, YIpaBJIsIBAT CaMO aITepHATUBHU
MHBECTULIMOHHHU (POH/IOBE OT 3aTBOPEH THUII, MOXKE J]a MPOIBJIKAT J]a OCHIIECTBIBAT JIEHHOCT, 0e3
Ja € He0OXO0AMMO U3JABAHETO Ha JIMLEH3 3a TOBA, KO CJIEJ BIM3aHETO B CUJIA HA TO3H 3aKOH HE
W3BBPIIBAT HUKAKBU JOIIBJIIHUTEIIHU MHBECTULIUY.

§ 78. JIunara, KOUTO KbM BIIM3aHETO B CHJIa HA TO3U 3aKOH YIPABIISIBAT CAMO alTePHATUBHU
WHBECTHUIIMOHHH (DOHIOBE OT 3aTBOPEH THII, YUPEJCHH CHC CPOK, KOUTO U3THYA HE MO-KHCHO OT
22 romm 2016 r., 1 32 KOUTO HE C€ U3BBHPIIIBA MPUBIIMYAHE HA HOBU MHBECTUTOPH, MOXKE J1a
MPOIBIDKAT 12 OCHUIECTBSIBAT JEHHOCT, 0€3 1a € He0OX0IMMO M3/1aBaHETO Ha JIUIICH3 32 TOBA. 3a
JuIaTa 1o u3peyeHue mbpBo ce npuiarat ui. 234, 235 u un. 237, an. 1, 1. 13.

§ 79. N3uckBaHusITa BbB Bpb3Ka C Mpe/jlaraHeTo Ha JISJIOBE UIIM aKI[UU Ha ajlTepHATUBHU
MHBECTUIIMOHHU (OHIOBE OT JIMIIE, YIPABIISABAIIO aITePHATUBHU HHBECTUIIMOHHU (OHIOBE, CHC
ce/lajIMIlLe B IbPrKaBa YjCHKa HE ce MpuilaraT KbM IpeJUlaraHusaTa Bb3 OCHOBA HA IIPOCIEKT 110
IJ1aBa I1ecTa Ha 3aKoHa 3a IyOJIMYHOTO IpejlaraHe Ha IEHHW KHUXKa, 3all0YHaJIM Npeau 22 1oiu
2013 r., 3a cpoka Ha BaJIMIHOCT Ha MPOCIIEKTA.

§ 91. I'masa nBanecera, paznen Il ce mpunara ot narara, onpeneneHa ot EBponeiickata KoMucust
B choTBeTcTBHE ¢ Wi. 67 oT Jupextusa 2011/61/EC.



§ 92. Ilpennarane Ha anTepHATUBHUA WHBECTUIIMOHHU (POHIIOBE OT TpPETa Ibp’KaBa U yIpaB-
JICHUE U Mpe/JiaraHe Ha Js10Be WIK aKLMU Ha AITePHATHUBHYA UHBECTULIMOHHU (DOHJIOBE OT JIUIIA,
yIpaBisiBally aJITEPHATUBHU MHBECTUIIMOHHU (POHIOBE, ChC CEaUIIE B TPETA IbPKaBa, OCBEH
B ciyvauTe 1o wi. 241 u 251, ce nomycka ot jartara, onpejiesieHa oT EBporneiickara koMucust B
cboTBeTcTBHE ¢ Wwi. 67 oT upextuBa 2011/61/EC. Unenose 241 u 251 ce npunarar a0 narara,
olpeiesieHa o pesia Ha U3pEeYeHHEe IbPBO.

§ 93. Ot BIM3aHETO B CUJIa HA TO3M 3aKOH JI0 MpeacTaBsiHeTo Ha craHoBuieTo Ha EOTKII
chIIIacHO 4. 67, maparpad 1, Oyksa "a" ot JJupexkrusa 2011/61/EC komucusita nmpenocrass Ha
EOLIKII Ha Bcsiko TpuMeceurne HeoOXoanuMaTa HHPpOpMaIKs OTHOCHO JIMIIA, YIIPABIISBALIH
QITEPHATUBHU MHBECTUIIMOHHU (POHI0BE, KOUTO YIIPABIABAT W/WIIN NIpEIaraT alTepHaTUBHU
WHBECTUIIMOHHH (DOHIOBE MO/ Ha/[30pa HA KOMUCHUSTA, KAKTO B PAMKHTE Ha MPHJIAraHEeTO Ha
nacnopTaus pexxuM o Jupextusa 2011/61/EC, Taka u B paMKUTE Ha HAIIHOHAIHUS PEKUM.

§ 94. 1o 22 ronu 2014 r. komucusdara yseaomsiBa Esponeiickata komucusi 1 EOLIKII 3a BugoBere
anTepHATHBHU MHBECTHLIMOHHU (OHI0BE, KOMUTO MOXKE J1a ObJaT NpeUlaraHy Ha
Henpo(heCHOHaTH! HHBECTUTOPU U ONIBJIHUTETHUTE U3MCKBAHUS 33 TOBA B CIy4auTe Mo Wi. 242,
ast. 2 mun. 250 an. 2. Komucusita ysegomsia Esponeiickara komucust u EOLIKII u 3a BesikakBu
MOCJIeIBAIY U3MEHEHHUS B CIIyJauTe 110 U3peueHHe IbPBO.

§ 95. 3akoHBT BIM3a B CUIIA OT JIeHs HA 00OHapoABaHETO My B "J[bpikaBeH BECTHHK" C
m3kimoueHue Ha § 88, 89 u 90, kouro Bnuzat B cuna ot 1 suyapu 2014 1.



