3AKOH 3a nefiHOCTTA HA KOJIEKTUBHUTE HHBECTUIIMOHHHA
CXeMHM U Ha JIPYI¥ NpeanpusTHs 32 KOJEKTUBHO
WHBECTHPaHe
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Bwx Tabmuma 3a cbhorBercTBUE Mexay pasnopenoute nHa 3IIIHK (msn IV) u
3AKUCAIIKU

YACT ITBPBA
OCHOBHMU ITOJIOKEHUA

Y. 1. C 1034 3aKO0H Ce ypexaar:
1. AeifHOCTTa Ha KOJIEKTUBHUTE NHBECTUIIMOHHH CXEMH U YIPABJISBAIIUTE APYKECTBA;
2. NIeWHOCTTa Ha APYTH MPEANPHUATHS 32 KOJEKTHBHO HHBECTUPAHE;

3. U3UCKBaHUATA KbM Jianiarta, KOUTO yrupaBJisIBaT U KOHTPOJHMPpAT JMiaTa 1o T. ln 2, KaKTO
" KbM JIMlaTa, KOUTO IIPpUTEC)KABAT KBaIII/I(i)I/IIII/IpaHO Y4acCTHC B yIlipaBJIsIBallll APYKCCTBA,

4. ThpKABHUSAT HAJ[30P 32 OCUTYPSIBAHE CIIA3BAaHETO HAa TO3U 3aKOH.
Y. 2. [lenta Ha TO3M 3aKOH €:
1. OCUTYpsABAHC 3alllMTa Ha IpaBaTa U UHTCPECUTC HAa WHBECTUTOPUTEC, BKIIIOYUTCIHO YPE3
Ch3JlaBaHe Ha yCIOBHS 3a TOBHILIABAaHE Ha TAXHATa MH(OPMHpPAHOCT 3a Mazapa Ha JAI0BE Ha

nNpeaAnpuUATUA 3a KOJICKTUBHO MHBECTUPAHE,

2. ch3/laBaHE Ha YCJIOBHS 3a PAa3BUTHETO HA CIPABEUINB, OTKPUT M e(EKTHBEH ma3ap Ha
JISITIOBE Ha MPEANPUSATUS 32 KOJIEKTUBHO UHBECTUPAHE;

3. MOAABPIKAHC Ha CTaOUIIHOCTTA U HA 06H_ICCTBCHOTO JOBCPUC B KAIIUTAJIOBUA I1a3ap.

Yui. 3. PerynupaHeTo ¥ Ha30pbT BbPXY AEHHOCTUTE U JIMLATa 110 4. 1 ce U3BbpLIBAT OT
Komucusita 3a  ¢unHancoB Haa3op, HapuyaHa [O-HaTaTbk  "KoMucusta', H©  OT
3aMECTHUK-TIpE/iceqaTeNll  Ha  KOMMCHATA,  pbKoBoaewl  ympasieHue  "Hamzop  Ha
WHBECTUIIMOHHATA JEHHOCT", HApUYaH MO-HATaThK "3aMECTHUK-TIPEICEenaTeNs .

YACT BTOPA
KOJIEKTUBHU UHBECTUIIMOHHU CXEMH



AAJ IbPBU _
YCJIOBHUA 3A U3BBPHIBAHE HA IEMHOCT OT
KOJIEKTUBHA UHBECTULIMUOHHA CXEMA

I'naBa nbpBa
OCHOBHMH IMOJIOKEHUSA

Yia. 4. (1) KonexkTtuBHa HHBECTUIIMOHHA CXe€Ma € MPEIIPUITHE 32 KOJEKTHUBHO
WHBECTHPAHE, KOETO OTTOBAPS Ha CICTHUTE YCIOBUS:

1. emuHCTBEHATa MY 1I€J1 € KOJIEKTUBHO MHBECTUPAHE B MPEXBBPISAEMH ICHHU KHUXKA WIH
JOpyTd JUKBUIHU (UHAHCOBM aKTWBM 1o wi. 38, an. 1, Ha mapu4Hu cpeacTBa, HaOpaHU 4pe3
myOJIMYHO MpeJiarane, v JeUCcTBa Ha TPUHITMIIA Ha pa3lpe/IeIICHIE Ha PUCKA,

2. nanoBeTe My ca O€3HAJIMYHU U TOJUIeKaT Ha 00paTHO U3KYILyBaHe, IPSIKO WM HETIPSKO,
Ha 0a3a HeTHaTa CTOMHOCT Ha aKTUBUTE MY IIPH OTIPABEHO UCKAaHE OT CTPaHa Ha MPUTEKATEITUTE
Ha JISI0BE.

(2) HeticTBusiTa Ha KOJIEKTUBHATA MHBECTULIMOHHA CXEMa, MPEIIPUETH C IIeJI OCUTypSBaHE
OopcoBara CTOMHOCT Ha [AJOBETe ¥ Ja HE Ce pa3iuvaBa 3HAYMTETHO OT CTOMHOCTTa WM,
ompeseeHa Ha 0a3a HETHaTa CTOMHOCT Ha aKTUBUTE, CE€ CMSTAT 32 €KBUBAJICHTHH Ha JCHCTBUATA
1 110 00paTHOTO U3KYITYBaHE.

(3) KonexTuBHaTa MHBECTUIIMOHHA CXeMa HsMa MPaBo Ja U3BBPILBA APYyra JEHHOCT U3BBH
ocoYyeHara 1o ajl. 1, oOCBeH KoraTo ToBa € He0OXOAMMO 3a OCBIIECTBIBAHE Ha JNEHHOCTTA IO all.
1 u Ha geficTBUATA 1O ai. 2.

Y. 5. (1) KonexkTuBHaTa MHBECTHIIMOHHA CXE€Ma CE€ YUpesiBa KaTo J0roBOpeH (HoHI UiTu
KaTO MHBECTUIIMOHHO JPY>KECTBO.

(2) HoroBopuusT ¢oHI1 € 060c00EHO UMYIIECTBO U CE CMSTA 33 YUPEJEH C BIUCBAHETO MY

B peructbpa no wi. 30, an. 1 or 3akona 3a Komucusita 3a ¢puHaHCOB Haa30p. 3a JOTOBOPHHUS

¢donn ce mpunara pasgen XV "JIpyxectBo" oT 3akoHa 3a 3aAb/DKEHHUSTa U JOTOBOPHUTE, C
nn n._n

M3KIIoUeHre Ha wi. 359, an. 2 u 3, . 360, 362, un. 363, OykBu "B" u "r" 1 wi. 364, TOKOJIKOTO B
TO3W 3aKOH WJIH B TIPAaBHJIaTa Ha JOTOBOPHUS (OH HE € IPEABUICHO JIPYTO.

(3) lHBeCTHIIMOHHOTO JPYXKECTBO € aKIIMOHEPHO APYNKECTBO C €THOCTEIIEHHA CHCTEMa Ha
yIipaBlieHHE U Cbe cefanuiie B Penmyonuka bearapus, koeTo ce yupeasBa caMo Ha YUpeIUTEIIHO
cbOpaHue.

(4) [evinocTTa Ha KOJIGKTMBHATa WHBECTHUIMOHHA CXeMa C€ YyIpaBjisiBa camMoO OT
YIOPaBISABALIO APYKECTBO CHITIACHO CKJIIOYEH JOTOBOP, CHOTBETHO CHIVIACHO IpaBWiaTa Ha
JOTOBOPHUS (POH].



(5) KonexkTuBHAaTa MHBECTHIIMOHHA CXE€Ma HE MOXE Jla ce MpeoOpa3yBa B MPEIPHUITHE 32
KOJIEKTUBHO MHBECTHpPAHE, KOETO HE € KOJEKTUBHA MHBECTHIIMOHHA CXeMa M0 CMHUCHJIA Ha TO3U
3aKOH.

Yu. 6. (1) 3a usBbplIBaHE HAa AEWHOCT KAaTo KOJEKTMBHA MHBECTUIIMOHHA CXEMa ce
M3UCKBA J]a € M3/aJCH JIMICH3 3a M3BBPIIBAHE Ha JICHHOCT KaTO WHBECTHIIMOHHO JIPY)KECTBO,
CHOTBETHO pa3pelicHHe 3a OpraHu3MpaHe M YIPaBICHHE Ha JIOTOBOPEH (POHA OT KOMHUCHUSTA.
[ToxydeHHUAT NUIEH3, CHOTBETHO pa3pelleHHe JaBa IpaBO Ha KOJEKTUBHATA WHBECTHUIIMOHHA
cxema Jla M3BbpIIIBA JCHHOCT HA TEPUTOPHUATA HA BCHUKHU JIbPKABU YWICHKH.

(2) Hukoii HsMa mpaBo /a U3BBpPIIBA IEHHOCT 1Mo Wi. 4, ai. 1, 6e3 Ja e moxydni JHUIEH3,
CBbOTBETHO pa3peLIeHuE.

(3) Jlume, koero HE mMpUTEkKaBa JHUIEH3, CHOTBETHO pa3pelicHUE 3a HW3BBPIIBAHE Ha
nerHOoCT 1o 4. 4, an. 1, He MOXe J]a U3MOJ3Ba B CBOETO HAaMMEHOBAHWE, PEKJIaMHa WJIU Jpyra
JNEMHOCT AymMHTe "HHBECTHIIMOHHO JIpPYKECTBO'", CHOTBETHO "moroBopeH ¢oHa", "B3auMeH
¢donn", "uHBECTULIMOHEH (POHM" WM IPYTH PABHO3HAYHHU JYMH Ha OBJITapCKU WK HA YYXK]l €3UK,
03HavyaBallly U3BBPIIBAHETO HA TaKaBa JIEHHOCT.

Y. 7. (1) 3anucaHusT KanuTal Ha HHBECTULIMOHHOTO APYXECTBO € He No-MalbK oT 500
000 nB. B THproBekusi perucThbp ce BIIUCBA KAIUTAIBT, C KOWTO IPYKECTBOTO € YUPEAEHO.

(2) BHOckuTe B KanuTanga Morar Jia ce paBsiT caMo B HapHu.

(3) He no-manko ot 25 Ha cTo OT KanuTana 1o ain. 1 Tpsa6Ba ga ObJe BHECEH NP M0aBaHe
Ha 3asBJICHUETO 3a M3/1aBaHEe Ha JIMILEH3 3a M3BBPIIBAHE Ha JEHMHOCT KAaTO WHBECTULIMOHHO
JPYXKECTBO, a OCTaHAJIATa 4acT - B 14-7HEBEH CPOK OT MOTy4aBaHE HA MMMCMEHO YBEIOMJICHUE OT
KOMHCHSATA, Y€ 1€ U3/1a/1€ JIMLIEH3a ClIe/l BHACSIHE Ha ITBJIHUS pa3Mep Ha KamuTaja.

(4) Or BOHMCBaHETO HA APYKECTBOTO B THPTrOBCKUS PETHCTHP KAaMMUTAaTbT MYy BHHAru €
paBEH Ha HETHATa CTOMHOCT Ha akTUBUTE. Toil He MOke /1a Obae nmo-Maiabk oT S00 000 nB.

(5) KanutairbT Ha WHBECTUIIMOHHOTO JIPY>KECTBO C€ yBEJIMYaBa WJIM HaMalisiBa ChOOpa3HO
MpOMsIHATa B HETHATAa CTOMHOCT Ha aKTUBUTE, BKJIIOUYMUTEIHO B PE3YJTAT HA MPONANEHUTE WIIU
oOpaTHO M3KyneHuTe asuioBe. Pasmopenodurte Ha wi. 192 - 203 u 246 ot THproBekust 3aK0H HE Ce
MpuJIarar.

(6) IHBECTUIIMOHHOTO JIPY>KECTBO M3/1aBa caMO O€3HAIMYHU HENPUBUIETHPOBAHU aKIIUHU C
npaBo Ha enuH rinac. OCBeH Mpu yupeasBaHe Ha JPYKECTBOTO HETOBUTE aKIUU CE MpHA00HUBaT
110 EMHCHOHHA CTOMHOCT, ONpeziesieHa BbpXY HEeTHaTa CTOMHOCT Ha akTuBHTe. Pasnopendute mo
1. 176, an. 2 u 3 mwwi. 188 - 191 ot Teproeckus 3ak0H He ce mpuiiarar.

(7) ApyXecTBOTO HE MOXKeE J1a W3AaBa OOJUTAIINHU U IPYTH JBJITOBU IIEHHU KHIDKA.
Ya. 8. [IoKOJKOTO TO3M 3aKOH HE MPEABMKAA JIPYro, OTHOCHO pela 3a CBUKBaHE U

IpoBeXJaHe Ha oO0mo chOpaHHe HAa aKUUOHEPUTE HA HWHBECTUIMOHHO JPYKECTBO H
pasnpeenssHeTO Ha AUBUICHT CE MpHJIaraT ChOTBETHO paslopeaduTe Ha TaBa ocMa OT 3aKoHa



3a MyOJIMYHOTO MpeJjlarane Ha LIEHHU KHUXa.

Y. 9. (1) Hernata CTOWHOCT Ha aKTUBUTE HA JOTOBOPHUS (DOHA HE MOXe aa Obie
no-manika ot 500 000 nB. To3m MuHUMAasEH pa3mMep TpsOBa Ja € AJOCTUTHAT A0 €HAa TOJUHA OT
MOJIy4aBaHe Ha Pa3pelICHUETO 3a OPraHU3UpPaHe U YIIPABICHUE HA JOTOBOPEH (POH/I.

(2) JoroBopHusT GOHI ce CMsTa 3a EMUTEHT Ha JISJIOBETE, HAa KOUTO € pasjeiceH. JlsamoBere
JlaBaT MpaBO HAa ChOTBETHA YAacT OT UMYIIECTBOTO Ha (POHA, BKIIOYUTEIHO IIPU JUKBUIALNS HA
¢doHga, mpaBo Ha OOpaTHO M3KYyIyBaHe, KaKTO M APYTH MpaBa, MPEIBUIACHU B TO3HM 3aKOH U B
IIpaBUJIaTa Ha JOTOBOPHUS (OHI.

(3) HoroBopuute poHI0BE MOTaT J1a U3/1aBaT Ha 0a3ara Ha HETHATa CTOMHOCT Ha aKTHUBUTE
CHM M YaCTUYHU [SJI0BE Cpelly HalpaBeHa IapuyHa BHOCKA C OIpPENEIEH pa3Mep, ako Cpelly
BHECEHaTa cyMa He MOXe J1a ObJie U3AaJIEHO LSO YHCIIO JISIOBE.

(4) HoroBopuute (oHIOBE MOrar Jaa pasmpeaensT A0XO0J MPOMOPLHUOHATHO Ha
MIPUTEIKABAHUTE JISTIOBE IPHU YCIIOBHS U TIO PEJI, ONIPEACIICHH C MTPaBUIaTa Ha IOTOBOPHUS (HOH]I.

(5) YcmoBusita 3a yyacTue B JOTOBOPHHS (POHJ, HErOBaTa OPTraHU3AIMS, YIIPABICHUC H
MpeKpaTsIBaHe Ce OMPEACIAT C paBUiIaTa Ha JOrOBOPHUS (POHI.

Yua. 10. (1) Jlume, xoero e u30paHO 3a WiIEH Ha ChBETa Ha JAUPEKTOpUTE Ha
MHBECTUIIMOHHO JIPYXECTBO, TpsiOBa Jia HE €:

1. OCBXKIaHO 3a MPECTHILICHHS MPOTUB COOCTBEHOCTTA, MPOTUB CTOMAHCTBOTO MJIM MPOTHUB
(dbuHaHCOBATa, JaHbUHATA U OCUTYPHUTEIIHATA CUCTEMA, U3BbpIIcHH B PenyOnuka brirapus wim B
qy)KOMHA, OCBEH aKO € peaOWINTHPAHO;

2. OwI0 4lIEeH Ha YNpaBUTEIEH WM KOHTPOJIEH OpPraH WIM HEOIPaHUYEHO OTTOBOPEH
CBJIPYXHHUK B JIPYXKECTBO, 3a KOETO € OTKPUTO IPOU3BOJACTBO IO HECHCTOSTEIHOCT, WU B
IIPEKPAaTeHO MOpaJMd HECHCTOSATETHOCT JAPYKECTBO, aKO Ca OCTAaHAIM HEYAOBJIETBOPEHH
KpEAUTOpH;

3. 00SIBIBAHO B HECHCTOSATEIIHOCT WU Aa HC CC HaMHpa B IPOU3BOJACTBO 3a 00sBSIBaHE B
HECHCTOATCIHOCT,

4. CBIPYT WK POJHUHA TI0 TIPaBa WX 10 ChpeOpeHa JIMHUS 0 TPETa CTETCH BKIIOUYUTEITHO
WJIY 110 CBAaTOBCTBO JI0 TPETA CTENEH C APYT WIEH HA ChBETA HA JUPEKTOPUTE HA IPYKECTBOTO;

5. IUIIEHO OT IMpaBo J1a 3a€Ma MaTCPUAITHOOTTOBOpHA JIIBKHOCT.

(2) UsuckBanusgra Ha an. 1 ce npujaarat m 3a q)HSI/I‘IeCKI/ITe JiMlia, KOUTO IMPECACTABIIsABAT
IOPUINYCCKHU JIMIA - YWICHOBC Ha CbB€TA HA TUPEKTOPHUTEC HA MHBECTUIIMOHHOTO APYKECTBO.

(3) UsuckBanmsita Ha an. 1 ce mpuiarar W 3a BCUYKH JPYTHU JIMIA, KOUTO MOTAT Ja
CKJIFOYBAT CAaMOCTOATCIIHO WJIKM CbBMCCTHO C APYTo JIMIC CACIKHU 3a CMCTKa HAa MHBECCTUITMOHHOTO

TPY>KECTBO.



(4) OOGcrostencTBata mo an. 1, T. 1 ce ymocToBepsBaT CbC CBHJIETEJICTBO 3a CHIAUMOCT,
CBhOTBETHO C EKBUBAJIEHTEH JIOKYMEHT, a 110 all. 1, T. 2 - 5 ce yaocToBepsBar ¢ AcKiaparusl.

(5) JIunara no ain. 1 - 3 yBenomsBaT KOMUCHSATA 3 BCSIKAa IPOMSIHA B ICKJIIAPUPAHUTE OT TAX
oOcrosTesncTBa 1O ajl. | B CPOK TpH pabOTHU JHU OT HPOMSHATA.

Y. 11. PaznopenOure Ha Ta3| 4acT HE CE MpUJIarar 3a JICMHOCTTa Ha:

1. mpeanpusTUs 3a KOJEKTUBHO MHBECTHpaHe, KOUTO HaOWpaT Mapu4HU CpelcTBa, Oe3 aa
npeayarat myoJIndHO JSUTOBETE CH 3a Mpojaaxoda B paMkute Ha EBporelickus Chi03 WM B 4acTH
OT HEro;

2. mpeanpusATUs 3a KOJEKTUBHO WHBECTHUPAaHE, YHMHUTO MsJIOBE CHIVIACHO IpaBHJaTa Ha
¢doHIa WM yCTaBa Ha WHBECTULMOHHOTO JIPY)KECTBO MOXKE Jla c€ Mpejyiarat myOJInYHO camo B
TPETH IBPIKABU;

3. mpennpusATUs 3a KOJICKTUBHO MHBECTUPAHE, YPEICHH B 4acT TPETa, JIOKOJIKOTO B TO3U
3aKOH HE € MPEIBUICHO JIPYTO;

4. XOJIAUHT OBHU IIpy)KCCTBa, YUHUTO CpeI[CTBa ca I/IHBCCTI/IpaHI/I qpe3 IILHICpHI/ITe num
JPY)KECTBa MPEUMYIIECTBEHO B aKTHBH, PA3JIMYHUA OT MPEXBBPIIIEMHU IEHHH KHIDKA MO Wi, 38,
an. 1.

I'1aBa BTOpa
N3JABAHE U OTHEMAHE HA JIMIIEH3 HA
MHBECTUIIUOHHO APY/KXECTBO U HA
PASPEHIEHHUE 3A OP'AHU3UPAHE U YIIPABJIEHUE
HA JOI'OBOPEH ®OH/]

Yia. 12. (1) 3a u3naBaHe Ha JIMIIEH3 32 W3BBPIIBAHE HA JEHHOCT KaTO MHBECTHUIIMOHHO
IpYy’)KeCTBO Ce€ TojaBa 3asBIeHWE JO KOMHUCHATA TI0 oOpasen, 0a00peH  oT
3aMeCTHUK-TIpeIceaTelIsl, KbM KOETO CE IpHJIarar:

1. ycTaBsbT;
2. TaHHM 3a 3aIUCaHMs U BHECEHUS KaIluTal;

3. JTaHHWUTE W JAPYTUTe HEOOXOJUMH TOKYMEHTH 3a WICHOBETE Ha ChBETa HA JTUPEKTOPUTE
Ha WMHBECTUIIMOHHOTO IPY>KECTBO, CHOTBETHO 3a (U3MUYECKUTE JHIA, KOUTO TMPEACTABISBAT
FOPUIMYECKH JIUIA, WICHOBE HAa ChBETA HA JUPEKTOPHUTE WJIU 3a JPYTH JIMIA, ONTPABOMOIIEHHU Ja
ro yInpaBJsBaT U MPEICTABIABAT, KAKTO U CBEACHMS 3a MpodecroHaiHaTa UM KBaluduKauus u
OITIHT;



4. 1OTrOBOPBT € YNPABJISABAILIOTO JPYKECTBO U IOTOBOPHT 3a ACTIO3UTAPHU YCIYTH;

5. UMEHaTa WM HAMMEHOBAHUATA W JaHHMU 3a JIMIATa, KOUTO MPHUTEKABAT MPAKO WU
Herpsiko 10 wim Hag 10 Ha cTO OT aKIUUTE C MPaBO HA TJACc HA 3asBUTEIS HWJIM MOTraTr Ja
YIPaXHIBAT KOHTPOJ BBPXY HETO, KAKTO U 3a Opos HA MPUTEKABAHUTE OT TAX TJIACOBE; JTUIATA
MPEACTABAT MMCMEHH JICKJIapallid OTHOCHO IMPOM3X0Jla Ha CpPeJCTBaTa, OT KOUTO Ca HallpaBEHU
BHOCKHUTE Cpelly 3alMCaHUTEe aKIWW, BKIIOUUTEIHO Jaldu CpEJCTBaTa HE ca 3aeMHHU, U 3a
IJIATEHUTE OT TAX JAaHBLUM Tpe3 TMOCIHeAHUTE S5 TOAMHM 10 oOpaser, OJ0O0peH OT
3aMECTHUK-TIPEACEeNATENs;

6. mpaBuIIaTa 3a OlleHKa Ha MmopTdeiiia 1 onpeaessiHe HeTHATA CTOMHOCT Ha aKTUBUTE;

7. IPOCTIEKTHT HA MHBECTUIMOHHOTO JPY>KECTBO U JOKYMEHTBT C KJIHO4YOBa MH(pOpmanus
3a UHBECTUTOPHUTE;

8. mpaBuiaTa 3a ynpaBlieHUE Ha PUCKA;

9. Apyru JOKYMEHTH U JaHHU, ONPEeeNIeHU ¢ Hapeaoa.

(2) 3a uzmaBaHe Ha paspelleHHe 3a OpraHU3WpaHe U yIpaBlIeHHE Ha JOroBopeH (oHA
VIIPaBISABAIIOTO JPY)KECTBO I0JIaBa 3asBJICHHE JO KOMHCHATA IO oOpasen, OJ00peH OT
3aMEeCTHUK-TIpe/iceaaTeNsl, KbM KOETO Ce Mpuiarar:

1. npaBuiara Ha JOroBOpHUS (GOHT;

2. peuIeHreTo Ha KOMIIETEHTHHS OpraH Ha YIpaBISIBAIIOTO JIPYKECTBO 3a OpraHU3UpaHe
Ha JIOTOBOpPEH (POH/T;

3. mpaBuIiaTa 3a OLleHKa Ha MOpTQeiina 1 onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBUTE;
4. TOTOBOPBT 3a IENO3UTAPHU YCIYTH;

5. MpOCHeKThT Ha JOroBOopHUS (OHA U JOKYMEHTHT C KJO4YoBa HHpoOpManus 3a
UHBECTUTOPUTE;

6. mpaBUIIaTa 3a YIPaBJICHHUE HA PUCKA;
7. Apyry JOKYMEHTH U JaHHU, ONPEIeNIeH! ¢ Hapeaoa.

(3) Bp3 ocHOBa Ha MpeACTaBeHUTE JOKYMEHTH KOMHCHSITa YCTAHOBSBA TOKOJIKO Ca CIIa3eHH
M3UCKBAHMATA 32 U3/IaBaHE Ha JIUIEH3, ChOTBETHO Ha pa3pelieHne. AKO MPEJACTaBEHUTE JaHHU U
JOKYMEHTH ca HENbJIHU WM HEPEAOBHM WIM Ca HYKHU JONBJIHUTENHA WHGOpMAIUs WU
JTIOKA3aTeJICTBA 32 BEPHOCTTA HA JAHHWUTE, KOMUCHUSATA U3Mpalia ChoOIeHNE W ONpeIesis CPOK 3a
OTCTpaHSBaHE Ha YCTAHOBEHUTE HEMBJIHOTH W HECHOTBETCTBHS WM 3a NPEACTaBsSHE Ha
JOMBJIHUTETHA HH(OpMAIUS U JOKYMEHTH, KOUTO HE MOXeE J1a OBbJIe TO-KPaThK OT €IMH Mecell U
MO-ABABI OT JIBA MEcella.



(4) Axo cwroOmieHHeTO MO . 3 He ObAe MPUETO Ha MOCOYEHUS OT 3asBHUTENS aJpec 3a
KOPECTIOHACHIIMS, CPOKBT 3a MPEACTABSIHETO MM Teue OT IOCTaBIHETO Ha CHOOIICHHWETO Ha
CIIELIMAIIHO OIpPENEICHO 3a LeNTa MSACTO B CrpajgaTa Ha Komucusita. ToBa OOCTOSTENCTBO ce
YIOCTOBEpsIBA C MPOTOKOJ, ChCTaBEH OT JIBKHOCTHHM JIUIA, ONpPEIEJIeHH ChC 3aloBe]l Ha
npenaceaaresns Ha KOMUCHSATA.

(5) Komucusita ce mpousHacst 1o 3asBJICHHETO B CPOK JI0 JIBa MECela OT MOJIy4aBaHETO MY,
a KOraro ca OWJIM MOUCKaHH JOMBIHUTEIHA CBEICHUS U JIOKYMEHTH - B CPOK JIO JIBa Mecela OT
MOJTy4aBaHETO UM, ChOTBETHO OT U3TUYAHETO HA CPOKA I10 ajl. 3, U3peueHue BTOPO.

(6) EnHOBpeMEHHO C M3[aBaHETO Ha JIMLEH3a HAa HWHBECTULMOHHOTO JAPYKECTBO H
pa3peIeHneTo Ha yIpaBiIsiBallo IPY>KECTBO 3a OpraHU3HpaHE U YIIPaBICHUE HA JOTOBOpeH (HoHT
KOMHCHATA OTBBPIKAaBa MPOCIIEKTa U JOKYMEHTa C KII0YOBa MH(POPMAILUsS 33 HHBECTHTOPUTE
Ha KOJICKTUBHATa HHBECTUIIMOHHA CXEMa.

(7) 3asBUTENAT ce yBeAOMSIBa MUCMEHO 3a B3ETOTO PEIICHUE B 7-THEBEH CPOK.

(8) Ilpu wm3gaBaHe Ha JMIEH3 32 HM3BBPUIIBAHE HA JCHHOCT KaTO HMHBECTHIMOHHO
IPYXKECTBO, CHOTBETHO pa3pelIeHHE 3a OpPraHU3MpaHe M YHpaBJIEHHE Ha JOrOBOPEH (OHT
MHBECTHIIMOHHOTO JIPY’)KECTBO, CHOTBETHO IOTOBOPHHAT (DOHI ce BIUCBA BBHB BOJCHUS OT
KomucusaTa peructbp no wi. 30, an. 1 ot 3akona 3a Komucusra 3a ¢puHaHCOB HAI30pP.

Yui. 13. (1) OcBeH JaHHUTE, KOUTO CE€ M3MCKBAT ChINIACHO THpProBCKUS 3aKOH, YCTaBBT
Ha MHBECTHIIMOHHOTO JIPYKECTBO TPsiOBa 1a ChIbpXKa:

1. OCHOBHHTE nejm W OrpaHUYCHUATAa Ha HWHBCCTHULIMOHHATA HeﬁHOCT, KaKTO H
HWHBCCTHUIIMOHHATA IMOJIMTUKA HAa HHBECTUIITMOHHOTO APYKCCTBO,

2. J€J1a Ha HHBCCTUIIMHUTC 110 BUJOBC aKTUBHU,

3. BB3HArpaXKacHuATa W MCTOAWUTC 3a HU3YUCIKIBAHC Ha BB3HAIPAXIACHHUETO Ha
YIIpaBJIABAIOTO APYKECTBO, CbOTBCTHO HA YJICHOBETC Ha CbBCTA HA JUPCKTOPUTE,

4. pasnpenencHUETO Ha IpaBaTa U 3aJbJDKEHUSATA MEXKIY CbBETa Ha JAMPEKTOPUTE Ha
JPY>KECTBOTO U YNPaBISABAIIOTO IPYKECTBO;

5. ycnoBuATa M pelia 3a U3YMUCIISIBAHE HAa HETHAaTa CTOMHOCT HAa aKTUBHUTE, EMHUCHOHHATa
CTOMHOCT W II€HaTa Ha JSUIOBETE MPU OOpaTHO W3KYMyBaHE M HA TUBUJCHTA, aKO TaKbB Ce
MPEBIKA;

6. ycioBusTa U peAa 3a oOpaTHO M3KYIyBaHE Ha JIAJIOBETE€ U YCJIOBHATA 3a CIIUpAHE Ha
00paTHOTO W3KYIyBaHE W 3a pa3mpeeNsiHe Ha JAUBHJICHTA, KOTaTO TaKbB € MPEIBHUJICH, WIH 32
PEUHBECTHPAHETO MY;

7. ycioBusTa 3a 3aMsHA Ha OaHKATa JIEMO3WTap W MpaBWIIaTa 3a OCHTYPSIBAaHE WHTCPECHTE
Ha aKIIMOHEPHUTE B CIIyuail Ha TaKkaBa 3aMsIHa;



8. ycioBHATa 3a 3aMsHAa Ha YIPABIABAILIOTO APYXKECTBO U IpaBUIaTa 32 OCUTYpsIBaHE
MHTEpECUTE Ha aKLIMOHEPUTE B CIydail Ha TakaBa 3aMsHa.

(2) IlpaBunara Ha moroBopHUs (GoH TPsiOBa 1a ChABPIKAT:
1. HaMMEHOBAHUETO Ha JOTOBOPHUS (OHI,;
2. IaHHU 3a JIUIETO, KOSTO OPraHU3upa WM YIpaBisiBa JOTOBOPHUS (HOH]I;

3. OCHOBHHUTE IEIH U OrpaHn4Y€HusATa Ha HWHBCCTHUIIMOHHATa I[CﬁHOCT, KaKTO MW Ha
MHBCCTUIIMOHHATA II0JIMTHKA,

4, yCioBUATa U p€la 3a U3YUCIIABAHC HA HCTHATa CTOMHOCT Ha AKTUBUTC, CMHCHOHHAaTa
CTOMHOCT U II¢HAaTa Ha JISIJIOBETE IIpu O6paTHO N3KYITYBAHEC;

5. MeTo.u 3a OLIEHKAa Ha aKTUBUTE U MTACUBUTE;

6. mpaBaTa, KOMTO J1aBaT JSJI0BETE;

7. BB3HArpaX<JIEHUETO Ha YIPABISABAILOTO JPYXKECTBO, TAKCUTE, KOUTO CE€ yIbpXKAT OT
YIPaBISABALIOTO APYXKECTBO 3a MpoAax0a U 00paTHO M3KYIyBaHE Ha SUIOBETE, M JPYI'H TaKCH,
aKo TaKMBa CE MPEJBIDKIAT, KAKTO U METOAUTE 3a U3UUCIIIBAHETO UM;

8. IIpaBHJIaTa 3a OMPECACIIIHC Bb3HAI'PAKACHUCTO HA OaHkaTa ACIIO3UTap,

9. ycnoBusATa M pena 3a OOpaTHO M3KYyIyBaHE Ha JSUIOBE M YCJIOBHATA 3a CIIMpaHE Ha
00paTHOTO M3KYITyBaHE;

10. ycnoBusTa U peaa 3a pasnpeesHe Ha 10X0/a WU 32 PEUHBECTUPAHETO MY;

11. ycrnoBusiTa 3a 3aMsiHa Ha OaHKaTa JEMO3UTAp U MpaBUiIaTa 3a OCUTypsIBAHE UHTEPECUTE
Ha TIPUTEXKATEITUTE HA JSUI0OBE B CIIy4ail Ha TaKkaBa 3aMsHa;

12. YCJIOBUATA 3a 3aMfAHa Ha YHIPAaBJIABAIIOTO APYKECTBO W IpaBUJIaTa 3a OCUTYPSBAHC
HHTCPCCUTEC HA MPUTECKATCIIUTC HA JAJIOBC B cnyqaﬁ Ha TaKaBa 3aMsHa.

Ya. 14. (1) Uznagenutre oT KOMHCHATA JIMIEH3 3a M3BBHpPIIBAHE Ha JIEWHOCT Karo
MHBECTUIMOHHO JPY’KECTBO WJIM pa3pellIeHUEe 3a OpPraHU3MpaHE U YIPaBICHHE HA JOTOBOPEH
(oI uMaT elcTBHE HAa TEPUTOPHATA HA BCUYKU AbP)KaBH YICHKH.

(2) Komucusara He MOKe Ja HM3UCKBA KOJEKTHBHATa WHBECTHUI[MOHHA cxeMma Ja Obie
€IMHCTBEHO YIPaBIISIBAHA OT YIPABISIBAIIO JAPYKECTBO ¢ Mpousxoa oT PemyOnuka buiarapus,
KaKTO M Ja WM3UCKBA YIPaBISIBAILlO APYKECTBO C MPOM3XOJ OT Jpyra IbpiaBa WIE€HKa Ja
yIpaxHsIBa NEWHOCTTa CH 4pe3 JAeliermpaHe Ha JeHHOCTH Ha TepuTopusTa Ha PemyOnuka
boirapus.

Ya. 15. (1) Komucusita oTka3zBa Ja u3aajae JUIEH3 3a MU3BBPIIBaHE HA JCHHOCT KaTo



WHBECTUIIMOHHO JPYKECTBO, aKO:
1. ycTaBBT Ha APYKECTBOTO HE CHOTBETCTBA HA 3aKOHA;
2. 3aIIMCaHUAT KaluTaJl HE OTrOBapsl Ha U3UCKBaHMATA HA 4. 7, ai. 1;

3. JOroBOpPBHT C YIPABISABAILIOTO JIPYXKECTBO HE CHOTBETCTBA HAa M3UCKBAHUATA HA TO3U
3aKOH U Ha aKTOBETE IO MPHJIAraHeTo My;

4. 4jleHOBETE HA ChBETA HA JUPEKTOPUTEC HE OTIOBApPAT HA U3MCKBAHUATA HA 4JI. 10,

5. nuiara, KOUTO MpUTEXaBaT Mpsiko win Hernpsko 10 u Hax 10 Ha cTO OT riIacoBeTe B
00moTo chOpaHWe Ha MHBECTHIIMOHHOTO JIPYKECTBO, C ACHHOCTTA WIH C BIHSHHETO CH BBPXY
B3EMaHETO Ha PEIICHHEe MOTaT J1a HaBPEIAT Ha CUTYPHOCTTA HA MHBECTHIIMUTE;

6. nuiara, KOUTO MpUTekaBaT Mpsko uinu Herpsko 10 u Hag 10 HA cTO OT Iy1acoBeTe B
001I0TO ChOpaHue, ca HalPaBUIIM BHOCKH ChC 3a€MHHU CPEJ/ICTBA;

7. OaHKaTa JENmoO3WTap WM JOTOBOPBT ¢ OaHKaTa [EMO3UTap HE OTroBapsT Ha
M3MCKBAHUATA HA 3aKOHA WIN HAa aKTOBETE I10 IPUJIaraHEeTO MY,

8. IMPOCIICKTHT H/unu JOKYMCHTHT C KIIHOYOBa PIH(bOpMaI_[I/IH 3da HMHBCCTUTOPUTC Ha
HWHBCCTUIIMOHHOTO APYKECTBO HC CHbOTBCTCTBA HA U3MCKBAHUATA HAa TO3U 3aKOH W HAa aKTOBCTEC 110
MpUIIAraHeTo My,

9. cpIVIacHO 3aKOHA MJIM yCTaBa CH MHBECTHLIMOHHOTO APYKECTBO HE MOXKE Ja Mpejiara
aKLMUTE CU Ha Teputopusita Ha Penmybnuka bearapus;

10. me ca OCUTYPCHH B JOCTATHbYHA CTCIICH MHTCPCCUTC HA NHBCCTUTOPUTE,

11. ynpaBnsBamoTo IpYyKECTBO HE € MOJIYYWJIO pa3pelleHUe 3a U3BbPLIBAHE HA JIEWHOCT
cbriiacHo JupextuBa 2009/65/EO na EBpomneiickus napaameHnt u Ha CoBeta ot 13 ronm 2009 r.
OTHOCHO KOOPJMHHPAHETO Ha 3aKOHOBUTE, MOJI3AKOHOBUTE U aJMUHUCTPATUBHUTE pasnopeaodu
OTHOCHO TPENNPHUIATHATA 3a KOJEKTMBHO MHBECTHPAHE B IPEXBBPIMMH LEHHM KHIKA
(ITKHIILOK) (OB, L 302/32 ot 17 nHoemBpu 2009 r.), HapuuaHa mno-HaTaTbk "JlupekTuBa
2009/65/EQ", B cBOsITa AbprKaBa WICHKA MO MPOU3XO/.

(2) Komucusara oTka3Ba aa u3gaje paspelieHHe 3a OpraHU3UpaHe U YIpaBleHHWE Ha
JIOTOBOPEH (POH/I, aKo:

1. 3agBHUTEIIAT HE OTTOBaps Ha U3UCKBAHUATA HA 3aKOHA,

2. mpaBuiaTta Ha JOTOBOpHHUS (OHA HE OTrOBapsT HAa M3UCKBAHHATA HA 3aKOHA U Ha
AKTOBETE 110 IPWJIATaHETO MY,

3. GaHKara Jerno3uTap Wi JOTOBOPHT ¢ OaHKaTa ENO3UTap HE OTroBaps Ha M3MCKBaHMUATA
Ha 3aKOHA WJIM Ha aKTOBETE 110 MPUJIAraHETO MY;



4, MPOCICKTHT U JOKYMCHTBHT C KJIFOYOBA I/IH(l)OpMaI_[I/IH 3a UHBCCTUTOPUTC HA JOTOBOPHUSA
(bOHI[ HC CbOTBCTCTBAT HAa U3MCKBAHUATA HA 3aKOHA U HAa aKTOBCTC I10 IMMPUJIAraHCTO MY,

5. CBINIaCHO 3aKOHA WJIM NpaBUiIaTa CH JOTOBOPHHUAT (HOHJI HE MOXKE Ja Mpejjiara JsjIoBeTe
cH Ha Teputopusta Ha PenyOnuka boarapus;

6. He ca OCUT'YPC€HH B JOCTAaTh4YHA CTCIICH HUHTCPECUTC HA HHBECTUTOPUTE;

7. ympaBisBaIIOTO JAPYKECTBO HE € MOJYYHIO Pa3pelieHHe 3a M3BBPIIBAHE HA JACHHOCT
ceriacHo Jlupextusa 2009/65/EO B cBosiTa IbpKaBa WiCHKA MO MPOU3XO/.

(3) B cnygaure mo an. 1, 1. 1 -4, 7u 8, cboTBEeTHO 1O al. 2, T. 2, 3 U 4 KOMUCHATA MOXKE J1a
OTK&Xe Jla M3JajJe JIMIIEH3, ChOTBETHO pa3peilleHHe CaMO aKO 3asBHTEIAT HE € OTCTPaHHII
HECHOTBETCTBUATA WM HE € MPEACTABUI M3UCKYEMHTE JOKYMEHTH B OMPEACIICHUS OT HEsl CPOK,
KOHTO HE MOJKe J1a ObJIe MO-KPaThK OT €UH MECEIl.

(4) OTKa3bT HA KOMUCHUATA CE€ MOTHUBHUPA ITUCMEHO.

Yn. 16. B CJIy4auTe Ha OTKa3 I10 YJI. 15 3agaBUTEIAT MOXKE Jla HallpaBH HOBO HMCKaHC 3a
HU3JaBaHC Ha JIMLOCH3, CbOTBETHO PAa3pCUICHUC HE IMO-PaHO OT 6 MEC€la OT BJIM3aHCTO B CHJIA Ha
PCUICHULCTO 3a OTKAa3.

Ya. 17. (1) AreHuusta mO BIOUCBAaHMATA BIKMCBA WHBECTULMOHHOTO JPYXXECTBO B
TBPrOBCKUSL PErUCTBp, ClleJ] Karo W ObJe NpelIcTaBeH CBHOTBETHUAT JIMLEH3, H3AaJ€H OT
KOMHCHSITA.

(2) HMHBECTUITMOHHOTO APYKECTBO YBEAOMSBA KOMUCHUATA 3a BIIMCBAHCTO B 7-IHEBEH CpOK
OT U3BBPIIBAHCTO MY.

Y. 18. (1) [Ipomsina B npaBuiaTa, ChOTBETHO B YCTaBa Ha KOJCKTHBHA MHBECTUI[MOHHA
cxema, 3aMsHa Ha OaHKaTa Jeno3UTap M Ha YHPaBIsABALIOTO APYKECTBO, MPOMSHA B MpaBUiIaTa
3a yIpaBlIEHHE Ha pHUCKa, IpaBHJiaTa 3a OLEHKa Ha mnoprdeina u 3a ompeneisHe HETHATa
CTOMHOCT Ha aKTUBUTE W NPOMsSHA B JOrOBOpa 3a JACNO3UTApPHU YCIYyTH C€ JOMYyCKa CIEL
0J100peHHe OT 3aMECTHUK-TIPEICEeIaTeNsl.

(2) 3a m3maBane Ha omoOpeHHe 1o aj. | ce mojama 3asBICHHE MO OOpaser, oJ00peH OT
3aMEeCTHHK-TIpeJiceiaTelNsl. 3aMeCTHHUK-TIpeAceaaTeNaT M37aBa WJIM OTKa3Ba Ja H3Aaje
ono0penuneTo no ain. 1 B 14-1HeBeH CpOK OT MOJydaBaHE Ha 3asBJIECHUETO C MPHIOKEHUITa KbM
HET0, a aKO ca MOMCKAHU JOIMBJIHUTEIHU HHPOPMALIKS U TJOKYMEHTH - OT IOJIy4aBaHETO HM.

(3) Bb3 ocHOBa Ha MpPEICTABCHUTE JOKYMEHTH 3aMECTHHUK-TIPEICENATENIAT yCTaHOBSBA
JIOKOJIKO Ca CIa3eHW W3MCKBAHMSTA 3a M3J]aBaHe Ha MCKAHOTO 0JI00peHue. AKO TPEJCTaBCHHUTE
JAHHU M JOKYMCHTH Ca HEIbJIHHM WIA HEPEIOBHH WM € HY)KHA JONBJIHUTEIHA MH(OpMAIHS,
3aMECTHUK-TIPEICEeATENIAT H3Mpamia ChOONICHUE W ONpeieliss CPOK 3a OTCTpaHsBaHE Ha
YCTAaHOBEHUTEC HEMBJIHOTH M HECHOTBETCTBUS WM 3a TPEAOCTaBIHE HAa JOMBJIHUTEIHA
nH(OPMALHS U TOKYMCHTH.



(4) Axo cboOmieHneTo mo an. 3 He ObAe MPHETO Ha MOCOYEHMs OT 3asBUTENS ajpec 3a
KOPECMOHACHIIUS, CPOKBT 3a OTCTPAaHSIBAHE HA HEMBJIHOTH U HECHOTBETCTBUS, CHOTBETHO 3a
Mpe/CTaBsHe Ha JONBJIHUTENHA UHPOpManus M JOKYMEHTH Te4e OT IIOCTaBSHETO Ha
CHOOILICHUETO Ha CIEIHAIHO OIpEesIeHO 3a IIeNTa MACTO B Crpajara Ha Komucusara. ToBa
OOCTOSITENICTBO C€ yIOCTOBEPsiBA C MPOTOKOJ, ChCTABEH OT JUThKHOCTHHU JIMIIA, OTPEACIICHU ChC
3aIoBe]] Ha 3aMECTHUK-TIPEICENATENS.

(5) 3amecTHUK-TIpeAceIaTENAT OTKa3Ba Jla U3/1aje 0J00peHue 1o ajn. 1, ako He ca Cra3eHu
M3HCKBAHUSTA HA 3aKOHA WJIM HA aKTOBETE I10 MPUJIATAaHETO MY WJIM HE Ca OCUTYPEHH UHTEPECHUTE
Ha UHBCCTUTOPHUTE. OTKa3bT ce MOTUBHPA IMCMCHO.

(6) 3asBUTENAT cE yBEAOMSBA IMCMEHO 3a B3€TOTO PELIEHUE B TPUIHEBEH CPOK.

(7) AreHuusra 1mo BNIHUCBAaHUATA BIIMCBA B ThPrOBCKUS PETUCTBP MPOMSHATA B yCTaBa Ha
MHBECTULIMOHHOTO JIPY>KECTBO CJIE]] IIPEJICTaBsIHE HA OJJ0OPEHHETO Ha 3aMECTHUK-TIpeIce1aTes.

Yur. 19. (1) Komucusara otHeMa u3aaieHus JTUIEH3, aKO HHBECTUIIMOHHOTO APY>KECTBO:
1. He 3amoyHe Ja M3BBLPIIBA CHOTBETHATa JACHHOCT B CPOK 12 Mecela OT W3JaBaHE Ha
JIUIIEH3a, U3PUYHO CE OTKaXE OT M3JaJICHUs JIUICH3 WK HE € U3BBPIIBAIO JEHHOCT MOBEYE OT 6

Mecena,

2. B IpoAbIKeHHEe Ha 6 TOCIeIOBaTEIHA Mecella CpeHOMEeCceuYHaTa HeTHa CTOMHOCT Ha
aktuBHuTe € mo-majuka ot 500 000 nB.;

3. e TIpeACTaBUIIO HEBEPHU JJaHHU, KOUTO Ca MOCITYXHUJIM KaTO OCHOBAHME 3a M3J]JaBaHE Ha
JINIICH3A;

4, MpECTaHEC da OTTOBAps Ha YCIOBUATA, IPU KOUTO € U3AICH JIMICHIBT,
5. He OTTOBAapsd HAa U3UCKBAHUATA 34 IMKBUAHOCT, IPECABUACHU B Hapeﬂ6a;

6. FPY6O HJIM CUCTCMHO HapyIllaBa pa3n0peJ161/1Te Ha TO3HW 3aKOH HJIM Ha aKTOBCTC IIO
IIpHUIIaraHeTo My.

7. He e U30pajio HOBO YITPABJISIBAIIO JPYKECTBO HIIK HE CE € MPeoOpa3yBalio B CIydanuTe 10
yn. 157, am. 1, 1. 2.

(2) Komucusita oTHeMa H3IaJCHOTO pa3pellicHHEe 3a OpPraHWU3WpaHE M YIpaBJICHUE Ha
JIOTOBOPEH (POHI:

1. ako B TpOOBIDKEHHWE HA €JHa TOAWHA OT MOJy4YaBaHE Ha pa3pelIeHHEeTO HEeTHATa
CTOMHOCT Ha aKTHBHTE 10 O6anaHca Ha qoroBopHuUs Goua He nocturae 500 000 1B.;

2.Bcayyauteno ai. 1, T. 1 -5u 7;



3. ako TOBa ce Hajara 3a 3al1Ta Ha UHTCPCCUTC HA NHBCCTUTOPUTC.

Y. 20. Komucusta nmy0iimKyBa Ha MHTEpHET CTpaHUIATa CH JCHCTBAIIUTE 3aKOHOBU H
[10JI3aKOHOBU pa3nope0oy 1 aIMUHUCTPATUBHYU NPOLIETYypPH, KOUTO Ca CBBP3aHU C YUPEISIBAHETO
1 (DYHKIIMOHMPAHETO Ha KOJEKTUBHATA WHBECTHIIMOHHA CXEMa, Ha OBJIrapCKy W Ha aHTIHMICKH
€3UK U IIPYU IPOMSIHA I'M AKTYaJIM3UPa CBOEBPEMEHHO.

I'naBa Tpera
HNYBJINYHO ITPEJAJIATAHE U OBPATHO
MN3KYITYBAHE HA JAJIOBE HA KOJEKTUBHA
NMHBECTUIIMOHHA CXEMA

Ya. 21. (1) KonekTuBHaTa HHBECTUIIMOHHA CXEMa € 3aIbJDKEHA TTOCTOSIHHO J1a TIpejjiara
JSUIOBETE CU Ha WHBECTUTOPUTE 10 EMHUCHOHHA CTOMHOCT, OCHOBaBallla C€ Ha HETHATa CTOMHOCT
Ha aKTUBHUTE, U TI0 MCKAHE Ha MPUTEXKATEIUTE Ha JIAJI0BE J1a TH U3KYIyBa MO I[eHa, OCHOBABaIlla
Ce Ha HeTHATa CTOMHOCT Ha aKTUBUTE, MPHU YCIOBHS W IO eI, ONpEIeleHH B TO3U 33aKOH, B
aKTOBETE I10 MPUJIAraHeTO My U B YCTaBa, ChOTBETHO B MpaBUJIaTa Ha IOTOBOPHUS (DOH/I, OCBEH B
ciyyas mo wi. 22, an. 1,3 u 5.

(2) EmucronHaTa CTOWHOCT M 1I€HaTa Ha 0OpaTHO M3KYMyBaHE C€ U3YUCISIBAT OT OaHKara
JIENO3UTap WK OT YIPaBJISABAIIOTO APYKECTBO MOJI KOHTPOJIa HAa OaHKaTa JAEemo3uTap.

(3) EmMucuonHara cTOMHOCT W lLieHaTa Ha 0OpaTHO M3KYIyBaHE CE ONpeesT Hal-MajKo
JIBA BT CEAMHUYHO HA PABHU UHTEPBAJIA OT BpPEME.

(4) Axo e NpEeaABHUACHO B YCTaBd, CbOTBCTHO B IIpABUJIATA HA KOJICKTUBHATA NHBCCTULIMOHHA
cX€Ma, CMUCHOHHATa CTOMHOCT MOXKE Ja HaaBHUIIaBa HETHaTa CTOMHOCT Ha aKTHUBHTE Ha IS C
pasMepa Ha pa3xoanuTe 10 CMUTUPAHECTO.

(5) Axo e mpenBUIEHO B yCTaBa, ChOTBETHO B MpaBUjIaTa Ha KOJIEKTHBHATA HMHBECTUIIMOHHA
cXeMa IieHaTa Ha oOpaTHO H3KyNyBaHE MO)K€ Ja ObJie MO-HHCKAa OT HETHaTa CTOWHOCT Ha
aKTUBUTE Ha JISAJI C pa3Mepa Ha pa3XoAHTe MO 0OpaTHOTO U3KYITyBaHe.

(6) 3agbmxeHneTo 3a 00paTHO U3KYITyBaHE C€ U3ITBJIHABA B CPOK 10 10 THU OT MUCMEHOTO
IpeJsIBsABAaHE HAa MCKAHETO M IO 1[€Ha, OCHOBABAallla C€ Ha IIeHaTa Ha OOpaTHO M3KYyIyBaHE 3a
Hall-OJM3KUS JIeH, ClIeBall IeHs, B KOWTO € HallpaBEHO MCKAHETO.

(7) Bcuuku mopBYKHM 3a TOKYIMKAa Ha JSJI0BE HAa KOJEKTHBHA WHBECTUIIMOHHA CXeMa H
BCUYKHU MOPBYKU 32 00paTHO M3KYIyBaHE Ha HEWHU NAJIOBE, MOJYYEHH B MEPUOAA MEXKIY JIBE
JaTH 32 W3YUCISIBAHHS Ha EMHCHOHHATa CTOMHOCT M IleHaTa Ha OOpaTHO W3KYIMyBaHe, ce
M3IIBLJIHIBAT 110 €1HAa U ChIla CTOMHOCT.

(8) KonekTuBHaTa MHBECTHIIMOHHA CXEMa HM37aBa, MpojaBa M HM3KYIyBa OOpaTHO CBOWTE
JISUTOBE Ype3 YIPaBISBAIIOTO IPYKECTBO Bh3 OCHOBA HAa TUCMEH JIOTOBOP C KIIHEHTA.



(9) VYnopaBnsBamoro JpyXKECTBO MPEIOCTaBd 3a BIUCBAaHE B  HAIMOHAJHATA
perucTpanoHHa cucrema, BojeHa ot "LleHtpanen npemosutap" - AJl, umHpOpMamms 3a
HOBOCMUTHPAHHUTE U OOPATHO MU3KYIIEHUTE JSI0BE, KAKTO U 3a JINIATA, 3aKYIIIN ASI0BE U YHUTO
JSLI0BE ca 00paTHO U3KYIICHH.

Y. 22. (1) KonekTrBHATa MHBECTUIIMOHHA CX€Ma MOXKE BPEMEHHO J1a CIipe 0O0paTHOTO
M3KyINyBaHEe Ha JSJIOBETE CH IPHU YCIOBUSATA U IO PEAa, MPEABUJIEHH B YCTaBa, ChOTBETHO B
MpaBWJIaTa, HO CaMO B M3KIIOYUTENIHU Cllydyau, ako 00CTOSITeICTBAaTa IO HajlaraT U CIIUPAHETO €
OIIpaBJaHO C OIVIEJ Ha MHTEPECUTE HA IPUTEKATEIUTE HA JSUIOBE, BKIIOUUTEIIHO B CIEAHUTE
CIIy4au:

1. xoraTo Ha peryiupan mnasap, Ha KOWTO CBIIECTBEHA YAaCT OT aKTMBHUTE Ha KOJIEKTUBHATa
HWHBCCTHIIMOHHA CX€Ma Ca AOMMYCHATH WJIM CC€ ThbpPryBaT, CKIHOUBAHCTO HA CACIKH € IIPCKPATCHO,
CIIPpAHO WK € ITOAJIOKCHO Ha OI'PpaHUYCHUC,

2. Korato He Morar Ja ObJaT OIEHEHH MPAaBUIHO AaKTHBUTE WM 3aJbJDKEHUATA Ha
KOJIEKTUBHATa MHBECTULIMOHHA CXEMa WJIM T HE MOXKE Jla ce pa3nopex/a ¢ Tax, 0e3 Ja yBpeau
WHTEPECUTE Ha MPUTEKATEIUTE HA JISIIOBE;

3. xoraro ce B3eMe PCUHICHHC 3a IIPCKpATsABAHC HIIN npeo6pa3yBaHe 9pe3 CIHMBAHC WU
BJIMBAHC Ha KOJICKTHMBHAaTa HWHBCCTUIHOHHA CXEMa IIPpU YCJIOBUATA W IO pE€aa Ha TIJjiaBa
YCTUPUHAACCCTA.

(2) B cnydaute mo an. 1 KoleKTMBHATa MHBECTUIIMOHHA CXeMa YBEIOMSBAa KOMHCHSITA U
CHOTBETHUTE KOMIIETEHTHU OPTaHU Ha BCUYKHU JIbP>KaBH YJIEHKH, B KOUTO Tpejiara JIsyioBeTe CH,
3a B3€TOTO pelIeHHe A0 Kpas Ha pabOTHHUS JI€H, CbOTBETHO YBEIOMSBa 32 BH300OHOBSIBaHE Ha
00paTHOTO M3KYITyBaHE /10 Kpast Ha paOOTHHMS JIeH, MPEAX0K/1aIll Bb30OHOBSIBAHETO.

(3) Tlpu B3emane Ha pemieHue MO ajl. 1 KOJIEKTUBHATA MHBECTUIIMOHHA CXEMa € JUThKHA J1a
MpPEeyCTaHOBM He3a0aBHO M H3JaBaHETO Ha [AJIOBE 3a CpOKa Ha BPEMEHHOTO CIIMpaHe Ha
00paTHOTO U3KYITyBaHe.

(4) KonextnBHaTa WHBECTHUIIMOHHA CX€Ma, CHOTBETHO YIIPABIISABALIOTO JPYKECTBO ca
JUTHKHU J1a YBEJIOMST MPUTEKATEIUTE HA JSJIOBE B CIy4auTe MO al. 1 3a B3ETOTO pelIeHue 3a
CIMpaHe Ha 0OpaTHOTO M3KYIyBaHe, KaKTO M MpHU IMOCIEIBAII0 PEIICHHE 3a Bb3CTAaHOBSIBAHETO
My. KosekTuBHAaTa MHBECTUIIMOHHA CXE€Ma, ChOTBETHO YIPABIISABAILIOTO JIPYKECTBO, OMOBECTSBA
Ha MHTEpHET CTpaHMIIATa CH PEIICHUETO 3a CIIMpaHe Ha OOpPAaTHOTO M3KYyINyBaHE, ChOTBETHO 3a
BH300HOBSIBAHETO MY, a KOTaTo [sJOBeTe MYy ca MPHUETH 3a THhPrOBHs Ha peryjupaH masap,
clle[iBa /1a yBEJOMHU U Ma3apa B CpoKa Io aj. 2.

(5) Komucusta B3eMa pelieHHE 3a CIIUPAHETO Ha OOpaTHOTO M3KYIyBaHE, B ciydail 4e
MHTEepEeCUTEe Ha MPUTEKATEIUTE Ha JAAJI0BE WIM Ha Ma3apa ro Hajarart.

Ya. 23. (1) IpaBmiara 3a wu3uMCIAsIBAaHE Ha HETHATa CTOWHOCT Ha aKTUBHUTE Ha
KOJIEKTUBHATa WHBECTUIIMOHHA CXEMa, KaKTO W MpaBujaTa 3a U3YUCIIABAHE Ha €MHCHOHHATa
CTOWHOCT U IIeHaTa Ha 0OpaTHO U3KYIyBaHE C€ OMPEENAT B yCTaBa, ChOTBETHO B MpaBUiiaTa Ha
KOJIEKTUBHATa MHBECTULIMOHHA CXeMa.



(2) WsuckBanuaTa KbM I[IpaBujiaTa 3a OIPEACIAHC Ha HETHATa CTOHMHOCT Ha AKTHUBUTC,
€MHCHOHHATa CTOHMHOCT W IIeHaTa Ha O6paTHO HN3KYITIYBAHC HAa KOJICKTUBHATa MHBCCTHLMOHHA
CXEMa CC OIpPEAcCIAT C Hapeﬂ6a.

(3) Pasnpenenennero U peMHBECTHUPAHETO HA PEATH3UPAHUTE MPUXOIN OT KOJIEKTHBHATA
WHBECTHUIIMOHHA CX€Ma C€ MU3BbPIIBAT ChIVIACHO yCTaBa, ChOTBETHO IMpaBUjIaTa Ha KOJIEKTUBHATA
WHBECTUIIMOHHA CXEMa.

Ya. 24. (1) KonektuBHaTa MHBECTHUIIMOHHA CXeMa HSAMa MPABO Ja €MHUTHpA JSJIOBE,
YUATO EMUCUOHHA CTOMHOCT HE € M3LSI0 3aIljIaTeHa.

(2) Orpanuuenuero o aji. 1 He ce mpuiiara B Cly4auTe Ha pa3lpesielieHUe Ha JI1JI0BE KaTo
OOHYCH IpU YCJIOBHUS U O pejl, IPEIBUIECHU B yCTaBa, CbOTBETHO B IIPaBUJIaTa Ha KOJEKTUBHATA
MHBCCTUIIMOHHA CXEMa.

I'naBa yerBbpTA
ObIIIN N3NCKBAHUA

Yui. 25. (1) bankara neno3urap, KakTo U YWICHOBETE HA YIIPABUTEIHUTE U KOHTPOJIHUTE I
OpraHd He MOraT Ja OBJaT €HO M CHILO WIH CBBP3AHO JIUIE C YIMPABISBAIIOTO JPYKECTBO, C
YJICHOBETE HA YIPABUTEIHUTE WIIM KOHTPOJIHUTE MY OpPTaHH MJIH ¢ Jumnara 1mo wi. 10 wim ¢ npyro
JMIe, KOETO M3MbJIHSBA YINPABUTENHU (PYHKIUU B MHBECTHUIIMOHHOTO JIPY>KECTBO, KaKTO M C
JIMIIa, KOUTO KOHTPOJIUPAT HHBECTUIIHOHHOTO APYKECTBO.

(2) Ilpu m3mBIHEHHE Ha 3aJbJDKEHUATA CU OaHKaTa JENOo3UTap AeMcTBa HE3aBUCHUMO U
€IMHCTBEHO B MHTEPEC HA IIPUTEKATEIINTE Ha JIJI0BE B KOJIEKTUBHATAa MHBECTULIMOHHA CXEMA.

Y. 26. (1) doroBopbT C ympapisBaIOTO JIPY)KECTBO MOXe JAa ObJe HpeKpaTeH OT
UHBECTULMOHHOTO  JIPY’)KECTBO € TPUMECEYHO IpeAu3BecTHe ciel  OoJ00peHue  OT
3aMECTHUK-TIpEIcEaTeNs Ha 3aMsHaTa Ha yIpaBiIsaBalloTO IPYXKECTBO.

(2) Ilpu pa3BansiHe Ha JOroBopa Mo ajl. | OT WHBECTULHMOHHOTO JPYXKECTBO MOPATU
HEU3ITbIHEHHE Ha 3aJbJDKEHUSTA Ha YIPABIABALLOTO JIPYKECTBO IOCIEAHOTO IpeKpaTsiBa
He3a0aBHO YNPABJICHUETO Ha JIEMHOCTTAa Ha MHBECTUIMOHHOTO JpYy>KecTBO. [0 ckirouBaHe Ha
JIOTOBOP C JPYro YIpaBiSIBAILlO JIPYXKECTBO WM JI0 NMpeoOpa3yBaHETO HA WHBECTUIMOHHOTO
JPY>KECTBO UPE3 CIMBAHE WJIM BIMBAHE YIPABUTEIHUAT OPraH HA MHBECTULIMOHHOTO JIPYXKECTBO
M3BBPIIBA 110 U3KIIIOUEHUE YIPABUTEIHU IEUCTBUS 32 IEPUOJ, HE TIO-IBJIBI OT TPU Mecela.

(3) Ilpm oTrHemaHe Ha JNHIIEH3a 3a W3BBPIIBaHE HA NIEHHOCT, MPH TPEKpaTsSBaHE WU
00sIBSIBaHE B HECBHCTOSATEIHOCT Ha YNPABIABAIIOTO JPYKECTBO, KOETO YIpPAaBJsBa JOTOBOPEH
¢donx, TO MpekpaTsABa yrpaieHHeTo Ha (oHIa U He3a0aBHO MpeaaBa Ha OaHKaTa Jerno3uTap Ha
¢doHa 1s1aTa HAJTMYHA PU HeTro MH(OpMAIHs U TOKyMEHTAallUsl BB BPb3Ka C YIPAaBICHUETO Ha
¢donma. Jlo ckiIrouBaHe Ha JOTOBOP C APYrO YIPABISABAIIO APYKECTBO WIH 10 IPeoOpa3yBaHETO
Ha (oHOAa upe3 CIMBAHE WIM BIMBaHE OaHKaTa JAEMO3UTap HU3BBPIIBA MO M3KIIOUCHHE
YIIPaBUTEITHH JCUCTBHSA 3a MIEPHUOJI, HE TTO-TBIBI OT TPU MECela.



(4) JloroBopbT ¢ OaHKaTa JIEMO3UTAp MOXE Ja ObJe MPEKpareH OT MWHBECTUIMOHHOTO
JIPYXKECTBO, CHOTBETHO OT YIPABISBALIOTO APYKECTBO, 32 CMETKa Ha JIOTOBOPHUS (OHA C
TPUMECEYHO MPEIU3BECTUE Cle[ OJ00pEeHHE OT 3aMECTHHK-TpEACceareNis Ha 3aMsHara Ha
OaHKaTa Jeno3uTap.

Yu. 27. (1) VHBECTULIMOHHOTO [PYXECTBO, KAaKTO M YIPAaBJISABAIIOTO APYKECTBO M
0aHKara J1ero3uTap, Koraro JeHcTBaT 3a CMETKAa Ha KOJIEKTUBHATa MHBECTUIMOHHA CXeMa, He
Morar /ia [10JI3BaT 3a€MH OCBEH B CllydauTe 1o al. 2 u 3.

(2) KonekTuBHaTa WHBECTUIIMOHHA CXEMa MOXKE Ja MPUIO0MBA UYXKJICCTPAaHHA BalyTa
MOCPEACTBOM KOMIIEHCAIIOHEH 3aeM MpHU yCIOBHS, ONPEIeTICHH ¢ Hapeaoa.

(3) 3amecTHUK-TIpeCENATENAT MOXKE Jla Pa3pell Ha KOJIEKTHBHATAa MHBECTUIIMOHHA CXeMa
7la TI0J3Ba 3aeM Ha CTOMHOCT 10 10 Ha cTO OT akTHBMUTE M, aKO €IHOBPEMEHHO Ca U3I'BbJIHEHU
CIIEZIHUTE YCIIOBUSL:

1. 3aeMBT € 3a CpPOK, HC IIO-ABJBI' OT TpU MECCLa, U € HeO6XO,Z[I/IM 3a IIOKpHUBAHC Ha
3aABbJDKCHUATA I10 06paTHOT0 H3KYIIyBAaHC Ha JAJIOBCTC HAa CXEMara,

2. yCIIOBHSTA Ha JIOTOBOpA 32 3a€M HE ca MO-HeOJaronpusITHA OT OOMYaliHUTE 3a Ma3zapa u
yCTaBbT WJIM INpaBUJIaTa Ha KOJIEKTUBHATA MHBECTHLIMOHHA CXeMa JIOIYCKaT CKIIIOYBAHETO Ha
TaKbB JJOTOBOP.

(4) 3amecTHUK-TIpeICEAATENAT U3/1aBa WM OTKa3Ba Jla U3/a/ie pa3pelIeHueTo o ai. 3 1o
pena Ha un. 18, an. 2 - 6.

(5) MeiictBusiTa, M3BBPIIEHM B HapylleHMEe Ha ail. 1, ca HEACWCTBUTENHHU CIPSMO
MIPUTEKATEIINTE HA JIAJIOBE.

Y. 28. (1) VHBECTUIIMOHHOTO NPYXECTBO, KaKTO M YIPaBISABAIIOTO APYKECTBO M
0aHKara JIero3uTap, Koraro JeHCTBAT 3a CMETKa Ha KOJIEKTUBHATa MHBECTUI[MOHHA CXEMa, He
MOTrar /1a PeI0CTaBsAT 3a€MH, HUTO J1a ObJaT rapaHTH Ha TPETH JIUILA.

(2) [eiicTBusiTa, W3BBpPUIEHHM B HapylleHHMEe Ha ajl. 1, ca HeAEMCTBUTEIHH CIPSMO
IIPUTEKATEIIUTE HA JSAII0OBE.

(3) HeszaBucumo ot orpaHuueHusta mo an. | nunara mo an. 1 morar jga mpuaoOuBat
MPEXBBPIAEMH IIEHHM KHIKA, WHCTPYMEHTH Ha TApUYHUS Ta3ap Wi JApyrd (UHAHCOBH
MHCTpyMEHTH 1o wi. 38, an. 1, T. 5, 7, 8 © 9, B ciiydaute KOrato CTOMHOCTTa UM HE € HAI'bJIHO
M3IIaTeHA.

Y. 29. IHBECTUIIMOHHOTO APYKECTBO, KAKTO M YIPABIISBAIIIOTO JAPYKECTBO U OaHKaTa
JIeTI03UTap, KOraro W3BbPIIBAT JEHHOCT 32 CMETKA Ha KOJIEKTHBHATa MHBECTUIIMOHHA CXeMa, He
MOraT /ia CKJII0YBAT JI0rOBOP 3a KbCU MIPOAAXKOU Ha MPEXBBPIISIEMU LIEHHU KHUXKA, HHCTPYMEHTH
Ha MapUYHU 11a3ap WK Ha IpYrd (PMHAHCOBU MHCTPYMEHTH 1o wi. 38, an. 1, T.5,7,8u 9.



Yur. 30. (1) Bp3HarpaxxeHUEeTo U pa3xoauTe, KOUTO YIPABISABALIOTO JIPYXKECTBO MMa
IpaBoO Ja HA4YMCIsIBA 32 CMETKA HA KOJEKTHBHATA MHBECTUIMOHHA CXEMa, KAKTO U METOJIUTE 3a
HU3YUCIICHUC HAa TOBA BB3HAI'PAKACHHUC CC ONPCACIIAT IPHU YCIOBUATA U 11O pcaa, ONPCACICHAU B
TO3M 3aKOH, B AaKTOBETE IO TNPHJIAraHeTO My WM B YCTaBa, ChOTBETHO B IIpaBHWjaTa Ha
KOJICKTUBHAaTa NHBCCTUIIMOHHA CXCMa.

(2) YnpasnsBamo JpyXecTBO HE MOXKE Jla ChOMpa TakCcH, KOMUTO HE ca MPEABHIICHU WU
HaJIBUILIABAT pa3Mepa Ha MPEIBUICHUTE B YCTaBa HA HMHBECTUIIMOHHOTO JPYXKECTBO, ChOTBETHO B
npaBUjIaTa Ha JOTOBOPHUS (OH TAaKCH.

Yu. 31. VHBECTHMLIMOHHOTO JPYXECTBO HE MOXKE Ja YIPaKHSABA KOHTPOJI BBPXY
YIPABJIABALIOTO APYXKECTBO.

Ya. 32. (1) (Ilpeaumen Tekcr Ha wi. 32 - JIB, O6p. 21 ot 2012 r. ) THBeCTULIMOHHOTO
IPY>KECTBO M YIPABISBAIIOTO JIPY)KECTBO NpUEMAT TMpaBWIa OTHOCHO JIMYHHUTE CHCIKU Ha
YJICHOBETE Ha CbBETAa HA JUPEKTOPUTE HA HMHBECTHIIMOHHOTO JIPYXKECTBO, CHOTBETHO Ha
YJICHOBETE Ha YIPABUTEIHW WJIM KOHTPOJIHM OPTaHU Ha YIPABISBALIOTO JPYKECTBO, KOWUTO
rapaHTHpar, 4e HaMa Ja ObJIaT CKIIFOYBAHM JIMYHU CICIKH WX TOJUIbPKaHH UHBECTHIIUU OT TEC3H
JIMIIA, TIO3BOJISIBAIM MM 3a€JHO WJIHM IMOOTACTHO J1a YIPAXHSIBAT CHIIECTBEHO BIUSHUE BHPXY
E€MHUTEHT, WJIM KOUTO OKXa JOBENH JI0 KOH(IUKT HA UHTEPECH, WM Ca PE3yJITaT Ha 3J10yrnoTpeda
¢ uH(opMaIys, KOATO ca MpUIO0OMIN BBB Bpb3Ka C MpodecnoHanHara cu ASWHOCT 10 CMHCHIIA
Ha 3aKoHa cpelly nazapHUTe 3JI0yNoTpedu ¢ (UHAHCOBU HHCTPYMEHTH.

(2) (Hosa - JIB, 6p. 21 ot 2012 r. ) VHBECTULIMOHHOTO JPYKECTBO IMpHEMa U Mpuiara
MOJTUTHKA 32 Bh3HATPAKICHUATA HA JINIATA, KOUTO PabOTST 3a HETO.

Y. 33. (Hom. - JIB, 6p. 21 ot 2012 1. ) JApyru u3ncKBaHus KbM JEHHOCTTA, CTPYKTypaTa
Ha aKTHBHUTE M MACHBUTE M JIMKBUIHOCTTA HA KOJEKTHBHATa WHBECTHIIMOHHA CXEeMa, HACOUYEHU
KBM 3alliTa Ha HHTEPECUTE Ha MHBECTUTOPUTE, BKIIFOUUTEITHO MOAIBPIKAHETO M ChXPaHSIBAHETO
Ha OTYETHOCT OT KOJICKTMBHATa WHBECTHIIMOHHA CXEMa, TOJUIIHUTE U 6-MECEYHUTE OTUETH U
TSAXHOTO PA3MpPOCTpaHEHUE, HAYMHBT M PEIbT 3a OICHKA Ha AaKTUBUTE W TACHUBUTE Ha
KOJIEKTUBHATa MHBECTUIIMOHHA CXeMa, U3MCKBAaHUATA KbM MOJUTHKATA MO Bb3HATPAXKIEHUATA U
HEHHOTO OITOBECTSBAaHE, MpaBWiaTa 3a JUYHH CJCIIKH, OIOBECTSBAHETO Ha HHQOpMAIWs,
ChIIbP)KaHUETO Ha MApPKETHHTOBHTE CHOOIICHHS BHB BpB3Ka C JSJIOBE HAa KOJEKTHBHATA
WHBECTHIIMOHHA CXeMa, JIEHHOCTTa MO MpoAak0a Ha JsUIOBE, CHABPKAHMETO HAa JOTOBOpa Ha
WHBECTUIIMOHHOTO JPYKECTBO C YIPAaBISABAIIOTO JAPY>KECTBO M OaHKaTa Jemo3uTap u
CHIBPKAHUETO HA IOTOBOPA Ha YIPABJSIBAIIOTO APYKECTBO ¢ OaHKATa JEMO3UTAP CE OMPEIEIISAT
c HapenOa.

I'naBa nera
SAABJIKEHHUSA HA BAHKATA JTEITIO3UTAP

Ya. 34. (1) besnannunute (PUHAHCOBH MHCTPYMEHTH, NPUTEKABAaHU OT KOJIEKTUBHATA
MHBECTULMOHHA CX€Ma, CE BIMCBAT B JIEMO3UTapHAa MHCTUTYLUS KbM IOJCMETKAa Ha OaHKara
JIeTIO3UTap, a OCTAaHAJIUTE M aKTHBH CE ChXpaHsABaT B OaHka neno3urtap. bankara nemosurap
M3BBPIIBA BCUUKHU IUIAIIAHUS 33 CMETKA Ha KOJIEKTUBHATA MHBECTUIIMOHHA CXEMa.



(2) OrtroBopHocTTa Ha OaHKaTa MAEMO3UTAp CHIIACHO wWi. 37 HE ce MNPOMEHS OT
0OCTOSITENICTBOTO, Y€ € Mpe/iaa BCHUKH WIH YacT OT aKTHBHTE 32 ChbXPAHEHUE MPH TPETO JIHUIIE.

(3) bankara geno3uTap € JUTb>KHA:

1. ma ocurypu u3gaBaHETO, NpoJakOara, OOPaTHOTO HM3KyIyBaHE M OOE3CHIIBAHETO Ha
JSUTOBETe HAa KOJICKTMBHATA MHBECTHIIMOHHA CXEMa B CHOTBETCTBHE ChC 3aKOHA U C YCTaBa,
CHOTBETHO MPABHUJIATA;

2. Aa CJIcAu 3a CIIa3BaHCTO Ha 3aKOHa W IpaBUJIaTa Ha KOJICKTHBHATa HWHBCCTHUIIMOHHA
CXEMa IIPpU U3YHCIISIBAHC CTOMHOCTTA Ha JAJIO0BETEC,

3. 1a ce pasmnopexJa ¢ NOBEPEHMTE I aKTHBM Ha KOJEKTMBHAaTa MHBECTHIIMOHHA CXeMa
caMo 10 HApEeKJaHE Ha YIPaBISBALIOTO IPYKECTBO, OCBEH aKO TE€ NPOTUBOPEYAT HA 3aKOHA,
ycTaBa, CbOTBETHO Ha IIpaBMUJIaTa Ha KOJEKTHBHATa MHBECTUIIMOHHA CXEMa MJIM Ha J0roBopa 3a
JENO3UTApHU YCIIYTH;

4. nma cileid 3a TMPEBEXKIAHETO B OOMYAMHUTE CPOKOBE B IM0J3a HA KOJCKTHBHATA
WHBECTHIIMOHHA CXeMa Ha BCHYKHU MApUYHH CPEICTBA, MPOU3THYAIIX OT CACIKH C aKTUBH OT
noprgeiina,

5. na ocurypu CcbOHMpaHETO U M3IOJI3BAHETO Ha MPUXOJUTE Ha KOJEKTHUBHATa
MHBECTHUIIMOHHA CXE€Ma B ChOTBETCTBUE ChC 3aKOHA U C yCTaBa, CbOTBETHO C MTpaBUJIaTa;

6. PEAOBHO Oa C€ OTUUTA HPCH KOJICKTUBHATA WMHBCCTUIIMOHHA CXEMa 34 IMOBCPCHUTE
AKTHUBU U U3BLPIICHUTE OIICpalnm.

Ya. 35. (1) banka geno3utap Moxe na ObAe OaHKa, BKIIOUEHA B CIHMCHK, OJ00PEH OT
3aMeCTHUK-TIpe/IceaTeNsl, KOSITO OTTOBaps Ha CIICIHUTE U3UCKBAHUS:

1. monyumna e nuieH3 oT bbiarapckara HapoaHa OaHKa 3a M3BbpIIBaHE Ha OaHKOBa
JeHOCT, Uiu € OaHKa OT JbpKaBa 4IEHKa, KOSITO U3BBPIIBA OaHKOBA JEHHOCT Ha TEPUTOPHUATA
Ha PenyOnuka bearapus upes KioH;

2. noJryduiia € pa3pCuICHUC 3a U3BBPIIBAHC HA CACIIKU C (I)I/IHaHCOBI/I HUHCTPYMCHTHU,

3. moiyuwsia € paspelleHHe 3a U3BbPIIBAHE HaA JIEWHOCT KaTo JeNo3uTapHa WIu
MOIEYUTENICKA MHCTUTYIIMS ChIVIACHO 4Jl. 2, all. 2, T. 4 OT 3aKOHA 33 KPEIUTHUTE UHCTUTYIINH;

4. MTUUEH3bT, ICMHOCTTA, CICIKUTE WM ONEPAMUTE i HE Ca OTPAHUYEHH JI0 CTENEH, KOSTO
LIE 3aTPYAHU WIH LIE HAIPaBU HEBH3MOKHO U3ITBIIHEHUETO HA NIPEABUJICHUTE B TO3U 3aKOH WJIU
B JIOTOBOpA 3a JEMO3UTAPHU YCIYTH 3a0bJKCHUS,

5. mpe3 nocnenuute 12 mecena He ca ¥ npwiaranu mepku no wi. 103, an. 2, 1. 14, 19, 20
ni 21 or 3akoHa 3a KPEOIUTHUTE MHCTUTYLIMM WJIM HE € CAaHKIMOHMpPAaHA 3a HapyllEeHUE Ha
M3HCKBAHUATA HA TO3U 3aKOH;



6. mpuTexaBa KaJpoBa U MH(OpPMALMOHHA 00€3MeueHOCT 3a e(EeKTHUBHO H3IBIHEHHE Ha
JETIO3UTAPHUTE CU (DYHKIMUM W 3aTbJDKCHUS CHIIACHO HM3WUCKBAHMATA HA TO3M 3aKOH M Ha
aKTOBETE I10 MPUJIAraHeTO MY.

(2) 3a BxirouBaHe B cIHCHKa MO aj. 1 GaHkaTa Jemo3uTap mnojasa 3asBICHUE MO o0pasell,
0J100peH OT 3aMeCTHUK-TIpeacenaTens. baHka ce M3KII0UBAa OT CHUCHKA, KOraTo INpEecTaHe Ja
OTroBaps Ha HIKOE OT U3UCKBAHUATA 11O aj. 1.

(3) brarapckara HapoiHa OaHKa yBeIOMSIBa CBOEBPEMEHHO KOMHUCHSTA 32 BCAKA HAJIOKEHA
MspKa WA CaHKIUS, KOSITO OrpaHHyYaBa JIMIIEH3a, CIEIKUTE WM OlepaluuTe Ha OaHKara
JENO3UTap A0 CTENEeH, KOSITO IIe 3aTPyAHU WM IlIe HalpaBHd HEBH3MOXKHO H3IIBIHEHHUETO Ha
MPEABUICHUTE B TO3W 3aKOH WJIM B JOTOBOPA 3a JICTIO3UTAPHU YCIIYTH 3abJKCHUS.

Yn. 36. (1) bamkara pgemo3uTap OTYMTA OTIETHO AKTHBUTE HA KOJEKTHBHATA
WHBECTUIIMOHHA CXeMa OT COOCTBCHHMTE CH aKTHBH W OT JAPYIMTE KIMEHTCKH aKTUBH. baHkaTta
JETIO3UTap HE OTroBaps 3a 3aIbJDKEHUSITA CH KBbM CBOUTEC KPEAWTOPH C AKTHBHTE Ha
KOJICKTUBHATA NHBECTHIIMOHHA CXEMa.

(2) bankara geno3urtap chJeiicTBa Ha KOJEKTUBHATA MHBECTUIIMOHHA CXeMa 3a MOoJTyuyaBaHe
Ha uwHpoOpManusg W ydacTHe Ha OOmU CHOpaHUS HAa EMUTCHTHTE, B YUUTO (PUHAHCOBU
MHCTPYMEHTH KOJICKTMBHATa MHBECTULIMOHHA CXEMa € MHBECTUPAJIA U ITI0EMA IPYTH 3aIbJDKEHHUS,
CBBP3aHU C TTOBEPEHHUTE aKTUBH, CHIIIACHO CKIIFOUEHHUS TOroBOp. Bb3HarpaxaeHueTo Ha OaHKaTa
JIETI0O3UTap HE MOXKE J]a Ha/[BUIIIaBA OOMYAHOTO 32 U3BBPIIBAHUTE YCIYTH.

(3) HpI/I IMOMCKBaHE OaHKaTa ACTIO3UTAp NPEeAOCTABA Ha KOMUCHATA LisjIaTa I/IH(l)OpMaI_[I/ISI, C
KOATO pasiiojiara BbB Bpb3Ka C U3IIBJIHCHUETO HAa CBOUTC 3a/IbJIDKCHU .

(4) Koraro xonekTHBHaTa MHBECTUIIMOHHA cXeMa ¢ pou3xo]l ot PenybOnuka bbarapus nma
CKJIFOUEH JIOTOBOP € YINPaBJISBAIIO JAPYXKECTBO C MPOU3XOJ OT JApyra Jbp)kaBa ujeHKa, OaHKaTa
JETo3UTap CKJIIOYBA IHCMEHO CIIOpPa3yMEHHE C YIPaBIIABALIOTO APYKECTBO, C KOETO ce
orpenens uHpopMalusITa, He0OX0IMMa 3a U3MBIHEHUETO Ha (PYHKIMUTE i ChITIACHO TO3M 3aKOH
U aKTOBETE MO Hpujarasero My. ChbIbpiKaHUETO HAa MUCMEHOTO CIIOpa3yMeHHE MeX1y OaHKara
JIeTIO3UTap M YIPaBIIBAILOTO JPYKECTBO Ce OMpeaess ¢ Hapeada.

Ya. 37. (1) bankara gemnosuTtap OTroBapsi Npell YHPaBisABaIOTO JPYKECTBO M Mpen
MPUTEKATEIIUTE Ha JAJI0BE Ha KOJEKTMBHAaTAa WHBECTUIMOHHA CXE€Ma 3a BCHUYKU BpeaH,
MPETHPIEHU OT TAX BCIEACTBHE HA HEHU3NBIHEHUE HA 3aJbJDKCHUATA M, BKIIOYUTEIHO OT
HEI'bJIHO, HETOYHO M HECBOEBPEMEHHO M3ITBJIHEHHE, KOTaTO TO C€ ABJDKHM Ha MPUYMHU, 38 KOUTO
0aHKaTa € OTTOBOPHA.

(2) IlpuTexxarenuTe Ha JASII0BE MOTAT J1a THPCAT OTTOBOPHOCT OT OaHKaTa JEMO3UTap MPSIKO
WM KOCBEHO 4Ype3 YIpaBisABalIOTO JPYKECTBO B 3aBHCHMOCT OT XapakTepa Ha
MPaBOOTHOILIIEHUETO MKy OaHKaTa Jeno3uTap, YIpaBIsiBAIIOTO IPYKECTBO U MPUTESIKATEIUTE
Ha JJI0BE.



I'naBa mecra
3AABJJIKEHHUSA, CBbP3AHU C UHBECTUIIUOHHATA
INOJIMTUKA HA KOJIEKTUBHATA
MHBECTUIIMOHHA CXEMA

Ya. 38. (1) MaBecTIMHUTE HA KOJEKTHBHUTE WHBECTHUIIMOHHM CXEMH MOraT Jia ce
CBCTOSAT CaMO OT:

1. mpexBbpisieMH LIEHHU KHM)Ka U MHCTPYMEHTH Ha IapU4yHUS Ia3ap, JOMYCHATH A0 WIH
THPryBaHH Ha PEeryJIUpaH mas3ap mo wi. 73 ot 3akoHa 3a nazapuTe Ha (PMHAHCOBH UHCTPYMEHTH;

2. MpEeXBbPJSEMHU LEHHU KHUXXKA U WHCTPYMEHTH Ha NapU4yHUS Mas3ap, ThpPryBaHU Ha
perynupaH Tmasap, pasiuueH OT TO3M Mo wWi. 73 or 3akoHa 3a ma3apuTe Ha (UHAHCOBH
UHCTpYMeHTH, B PemmyOnuka bearapus unm B Apyra IbpkaBa 4ieHKa, QyHKIHOHUPAI] PEIOBHO,
MpU3HAT W MyOJIMYHO IOCTHIICH, KAaKTO W IIEHHU KHWXXA M WHCTPYMCHTH Ha TIApUYHUS Ta3ap,
emuTHpanu ot PenmyOnuka bbirapus uiam npyra 1bpkaBa 4ieHKa;

3. mpexBbpISEMH IIEHHH KHUXKA WM WHCTPYMEHTH Ha MapuUYHHsS Tasap, AOMYCHATU [0
THProBUs Ha opUITMATICH Ta3ap Ha (oHA0BAa OOpca WM THPTYBAaHU HA IPYT PETYJIHpaH ma3ap B
TpeTa AbpkaBa, GYHKIIMOHUPAI PEJOBHO, MPU3HAT U MYOIUYHO JAOCTHIICH, KOUTO Ca BKIIOYCHH
B CIIMCHK, OJJOOpEH OT 3aMECTHHUK-TIpe/IceaTeNsl, WA ca MPEABUICHU B yCTaBa, ChHOTBETHO B
MpaBUJIaTa Ha KOJIEKTHBHATA MHBECTUIIMOHHA CXEMA,

4. Hackopo M3JAJCHU MPEXBBHPIISIEMH LIEHHH KHUXXA, B YCIOBHUITA HA YUSATO E€MHCHS €
BKJIIOUEHO MOEMaHe Ha 3aJbJDKEHHE Jla Ce MCKa JIOMYCKaHe, U B CPOK, HE MO-ABIbI OT €IHa
roJuHa OT U3JaBaHETO MM, Ja ObJaT JOMYyCHATH A0 ThPTOBUs Ha oduIMaeH Mazap Ha (OHI0BA
Oopca WM Ha JpYT peryJupaH naszap, QyHKIIMOHHUPAII PEIOBHO, TPU3HAT U MMYOJIMYHO JOCTHIICH,
KOUTO Ca BKJIIOUYEHU B CIIMCHK, OJ0OpEH OT 3aMECTHHUK-TIpEACeNaTeNs, UIU ca MPEABUICHHU B
yCTaBa, ChOTBETHO B MPaBUJIaTa HAa KOJIEKTHBHATA HHBECTUIIMOHHA CXEMA;

5. JAJIOBE€ Ha KOJICKTHMBHHW HWHBCCTHUIMOHHH CXEMU W/una Ha Apyru mnpCarnpudaTusa 3a
KOJICKTUBHO MHBCCTUPAHC, KOUTO OTrOBApAT HA YCJIIOBHUATA HA YJI. 4, all. 1, HE3aBHUCHUMO OT TOBaA,
Aalii ca CbC CCAAIMIIEC B AbprKaBa YJICHKA, TP YCIIOBUE YC:

a) IpyruTe MPEANPUSITH 332 KOJIEKTUBHO HHBECTHPAHE OTTOBAPAT Ha CIICTHHUTE YCIOBHUS:

aa) TOJYYWJIM ca pa3pellieHHe 3a U3BbpIIBaHE Ha JEHHOCT MO 3aKOH, ChIVIACHO KOWTO
BBPXY TSIX C€ OCBLIECTBSIBA HA/A30p, KOMTO 3aMECTHUK-IIPEICEAATENAT CMTA 32 EKBUBAJICHTEH HA
HaJ30pa ChIJIAaCHO MpaBoTO HAa EBporelckust cbio3, U CHTPYAHUYECTBOTO MEXKIY HAJ30pHUTE
OpraHHU € B JOCTaTbYHa CTEIIEH OCUTYPEHO;

60) HMBOTO Ha 3alllMTa Ha MPUTEKATEIUTE HA JSUIOBE B TAX, BKIIOYUTEIHO MpaBUiaTa 3a
pa3npeneeHueTo Ha aKTUBUTE, 3 MOJ3BAHETO M MPEAOCTABSIHETO HA 3a€MHU HA MPEXBBPISIEMU
[IEHHU KHUKa U MHCTPYMEHTH Ha MapUYHUS Ma3ap, KaKTo M 3a mpojaaxOaTa Ha IIEHHU KHIKA U
WHCTPYMEHTH Ha NapUYHMs [a3ap, KOUTO MNPEANPUATHATA 32 KOJEKTUBHO HHBECTHUPAHE HE



IIPpUTECI)KAaBaT, Ca CKBUBAJICHTHU Ha IIpaBUJIaTa W 3allUTaTa Ha HNPUTCKATCIUTC Ha AAJIOBC Ha
KOJICKTMBHUW MHBCCTHIIMOHHU CXCMU,

BB) pa3KpHUBaT MEPUOJUYHO HH(OpMalMsi, KaTo H3TOTBAT WU NYyOJMKYBAaT TOAMIIHU H
6-MeceYHH OTYeTH, JaBallld BH3MOXKHOCT 32 OIICHKAa HAa AKTUBUTE, TMACHBHTE, MPUXOAUTE WU
U3BBPIICHUTE ONEPAIIH MIPE3 OTYETHHS MEPUO/I, U

0) He noseye oT 10 Ha CTO OT aKTUBUTE HA KOJIEKTUBHUTE MHBECTULMOHHU CXEMU WU Ha
JPYTUTE MPEANPUATUS 32 KOJEKTUBHO MHBECTUPAHE, YMETO MPHUA00MBAHE CE€ MPEABUXKIA J1a ce
U3BBPILYU, MOTaT ChIIACHO YUPEAUTEIHUTE UM aKTOBE MJIM MpaBHaTa UM Aa ObJaT MHBECTHUPAHU
00110 B JISUIOBE HA JPYTrd KOJEKTUBHH WHBECTHLIMOHHUA CXEMHU WJIHM B JIPYTU HPEANPHUATHS 32
KOJIEKTUBHO WHBECTHUPAHE;

6. BJIIOrOBE B KPEIUTHU MHCTUTYLIUH, IUIATUMH [IPU TIOMCKBAHE WM 332 KOUTO ChIIECTBYBA
MpaBOTO J1a OBJAT M3TErJICHH 10 BCSIKO BpPEME, W C Jara 10 MaJeX He moBedye oT 12 mecena,
KpPEIUTHUTE HHCTUTYLIMU B TpeTa IbpKaBa TpsiOBa Ja cra3BaT IMpaBuila U Ja ca 00eKT Ha HaA30p,
KOUTO 3aMECTHHK-TIPEJCEeaTeNsIT CMsTa 32 CKBUBAICHTHH HA TE3W CBIJIACHO IPABOTO Ha
EBponelickus cbro3;

7. nepuBaTUBHM (PUHAHCOBM WHCTPYMEHTH, BKJIIOUUTEIHO €KBHUBAJICHTHH Ha TAX
WHCTPYMEHTH, 3abJDKEHUATA M0 KOUTO MOraT Ja ObJaT M3MBIHEHHW 4Ype3 MapUYHO IUIalllaHe,
THPryBaHH HA PEeTyJIUpaHH Ma3apu no T. 1 - 3;

8. nepuBaTMBHU (PMHAHCOBM HHCTPYMEHTH, THPIyBaHM Ha HM3BBHOOPCOBM Naszapu, MpHU
yCIIOBHE Ye€:

a) 0a3oBHUTE UM aKTUBU Ca UHCTPYMEHTH MO ai. |, (UHAHCOBUM HWHAEKCH, JMXBEHU
IIPOLIEHTH, BaJlyTa WJIN BAJyTHU KYpPCOBE, B KOMTO KOJIEKTHMBHATa MHBECTHIIMOHHA CXEMa MOXE
Jla UHBECTHpA CHIJIaCHO MHBECTHIIMOHHATA CH IOJMTHUKA, ONpPEJEIeHa B yCTaBa, ChOTBETHO B
MIPaBUJIATA;

0) HacpelHaTa CTpaHa IO CJlielKaTa C Te3W JIepUBATUBHU (PUHAHCOBUM HMHCTPYMEHTH €
MHCTUTYLUS - TPEeIMeT Ha MNpyAeHLHUalIeH HaJI30p, U OTroBaps Ha M3UCKBAaHHUA, OJ00pEHU OT
3aMECTHUK-TIPEACENATEIIS;

B) ca 0OCKT Ha HaaCXKJHAa U MOJJICKallla Ha IMPOBCPKa CXKCIHCBHA OLICHKAa W BHBB BCCKHU
MOMCHT II0 MHHIIMAaTHBa Ha KOJICKTMBHATa MHBCCTHUIIMOHHA CXCMa MOrar Ja 6T)JIaT npoaajacHu,
JIMKBUUPAHU UJIN 3aKPUTHU YPE3 O(I)CCTOBa CACJIKA 110 CIIpaBCAJiMBa CTOﬁHOCT;

9. MHCTpYMEHTHM Ha NApU4yHUS Ia3ap W3BBbH TE3M, THPryBaHW Ha pEryjaupaH Ias3ap U
nmoco4yeHu B § 1, T. 6 OT NONBJIHUTEIHUTE PA3NOPEa0U, aKO BbPXY €MUCHATA WIM €MUTEHTa Ha
Te3U UHCTPYMEHTH C€ OCBILECTBIBA HAA30D C LIEJI 3aIlUTa HA UHBECTUTOPUTE UM CIIECTSABAHUATA
Y OTTOBApPSAT Ha CIIETHUTE YCIIOBHUS:

a) eMUTHpPAHU WJIM TapaHTHPAHU Ca OT LIEHTPAIHU, PErMOHAIHU WJIM MECTHU OpPraHu B
Penybnuka bbarapus wim B apyra AbpkaBa wieHKa, oT bbiarapckara HapogHa OaHka, OT
LeHTpaJlHa OaHKa Ha Jpyra JIbpXkaBa 4leHKa, OoT EBpomnelickata neHTpanHa OaHKa, OT



EBpornelickust cpto3 unu ot EBpomelickara MHBECTHLIMOHHA OaHKa, OT TpeTa Ibp’KaBa, a B
cillyyauTe Ha (efepasHa JbpkaBa - OT €IMH OT WIEHOBETe Ha (QeaepanHaTa IbpkKaBa, OT
myOJIMYHA MEXTyHApO HA OPTaHU3AIMsl, B KOSTO WICHYBA [TOHE €/IHA IbPKaBa YWICHKA;

0) U31aIeHn ca OT EMUTEHT, YMSITO EMHUCHS [ICHHU KHIKA Ce ThPIryBa Ha PEryJupaH mas3ap
mort.1-3;

B) EMUTHUPAHU UJIM TapaHTUPAHU ca OT JIUIIE, BbPXY KOETO CE€ OCHILECTBsIBA IPYyIECHIHAICH
Ha/130p ChITIACHO KPUTEPUH, ONPEAEICHU OT IPaBOTO Ha EBponelickus b3, UM OT JIHILIE, KOETO
€ 00eKT U cra3Ba MpaBuiia, IPUETH OT ChOTBETHHSI KOMIIETEHTEH OpraH, KOUTO ca IIOHE TOJIKOBA
CTpPOTH, KOJIKOTO Ca U3UCKBaHUATA, OIPEEICHU OT IIpaBOTO Ha EBpomnelickus chlo3;

) U3AaJCHU ca OT EMUTEHTH, Pa3JIMYHU OT Te3u 1o Oyksu "a", "0" u "B", oTroBapsmu Ha
KpUTEPHUH, 0JOOPEHHU OT 3aMECTHHUK-TIpEICEeAATeNs, TapaHTUPALLH, Ye:

aa) WHBECTUIMUTE B TE€3W HHCTPYMEHTH ca OOEKT Ha 3alluTa Ha HWHBECTUTOPUTE,
SKBHBAJICHTHA HA 3aI[MTaTa, HA KOSATO MOJJIe)KAT MHBECTHIMHTE TT0 OykBu "a", "0" u "B";

00) eMUTEHTHT € JAPYKECTBO, YMHTO KAaIHUTaJd M PE3EPBH Ca B pa3Mep HE MO-MAJIKO OT
neBoBata paBHocToitHOocT Ha 10 000 000 eBpo, KoeTo MpeAcTaBs W MyONHKyBa TOJIUIIHU
(UHAHCOBM OTYETH B CHOTBETCTBHE ¢ YeTBbpTa ampekThBa Ha ChBera or 25 romu 1978 r.,
npuera Ha ocHoBaHue 4. 54, § 3, OykBa "x" ot J[oroBopa OTHOCHO TOAMIIHUTE CYETOBOJHU
oTYeTH Ha HsKou BHUnoBe npyxkecTBa (78/660/EMO) unu ¢ Permament (EO) Ne 1606/2002 Ha
EBpornelickus napiaament u Ha CpBeta oT 19 ronu 2002 r. 3a npunaraneto Ha MexayHapoaHHUTE
CUETOBOJIHM CTAHJAPTH, U € JIMIIE, KOeTO (PMHAHCHpa rpyna OT JPYXKECTBa, B KOATO ydacTBaT
€IHO WM HAKOJIKO JAPY’KECTBA, NIPUETH 3a THPrOBMsI Ha PETyJIUpaH Ma3ap, WIN JHULIE, KOETO
(uHaHCUpa JApYKECTBA 3a CEKIOPUTHU3ALIMS, BB3IIOJI3BAIIN CE OT OaHKOBA JIMHUS 3a OCUTYpsIBaHE
Ha JINKBUIHOCT.

(2) KonekTuBHMTE MHBECTHUIIMOHHM CXEMH HE MOTaT Jla MHBECTUPAT B HPEXBBPISEMHU
LIEHHU KHI)Ka M MHCTPYMEHTH Ha MapU4HUA Na3ap M3BBH Te3u 1o aji. 1 mosede ot 10 Ha cTO OT
AKTUBUTE CH.

(3) KonexTuBHHTE MHBECTHIIMOHHU CXEMHU HE MOTaT Jia Mpuao0uBar 1eHHH (OJ1aropoiHu)
METaJIA U CePTU(DHUKATH BHPXY THX.

(4) Komektupuure HHBCCTUIMOHHU CXEMHU MOTaT Ja ABbPXKAT AOIBJIHUTCIHU JIMKBUIAHU
AKTUBU, UBUCKBAHUATA 3a KOUTO Ca OIIPCACICHU C HapeJ:I6a.

Y. 39. JlonbIHUTEIHU W3UCKBaHHMS KbM YCJIOBHSATA, HA KOMTO TPsOBa Ja OTTOBapsT
LIEHHUTE KHUKAa, THCTPYMEHTHTE HA MAPUYHUSA 1a3ap U IPYTruTe aKTUBU 110 WI. 38, ce Onpeaessar
c HapenOa.

Y. 40. (1) YopasisgBamoro Apy>KeCTBO MpUeMa M Ipujara rnpaBuia 3a yrnpaBieHHe Ha
PHCKa ¢ LeN MOCTOSIHHO HaOII0IeHNe, KOHTPOJI M OIICHKAa BbB BCEKM MOMEHT Ha PHCKa Ha BCSIKA
MO3UIMA W HEWHOTO BIMSHUE BBPXY O0OLMSA pUCKOB mpoduna Ha mnopTdeiia Ha Beska
yIpaBisiBaHa OT HEroO KOJIEKTUBHA MHBECTHIIMOHHA CXEMA.



(2) Koraro kojeKkTMBHaTa MHBECTUIIMOHHA CX€Ma MHBECTHpA B JIEPUBATHUBHU (DMHAHCOBU
WHCTPYMEHTH, TS Ipwiara IpaBWwia 3a TOYHA U HE3aBUCHMa OILIEHKa Ha CTOMHOCTTa Ha
U3BBHOOPCOBUTE JIEPUBATHBH.

Ya. 41. (1) (Ilpeagumen teker Ha wi. 41 - JIB, Op. 21 or 2012 r. ) YnpansBamoTo
JIPYKECTBO TMPEACTaBI HAa KOMHCHATA TEPUOAMYHO WHQPOpMAIUs 3a BUAOBETE JCPUBATHBHH
(UHAHCOBY MHCTPYMEHTH, B KOUTO WHBECTHUPA, 32 OCHOBHUTE PUCKOBE, CBbP3aHH C 0a30BUTE UM
WHCTPYMEHTH, KOJIMYECTBCHUTE OTPAaHWYCHHS W W30paHUTE METOAM 3a OlEHKa Ha pHCKa,
CBBpP3aHU ChC CHEJIKHTE C JICPUBATUBHU WHCTPYMEHTH, 32 BCSKa YIPaBJIsBaHA KOJCKTHBHA
WHBECTUIIMOHHA CXEMa.

(2) (Hosa - /1B, 6p. 21 ot 2012 r. ) Komucusita ocurypsiBa JOCTBII A0 Is1aTa HHGOpMAIIHS,
nosiyueHa mo ai. 1 u o0oOmieHa 3a BCHUKH KOJEKTUBHU HHBECTHIIMOHHH CXEMH, Ha KOHTO
Peny6nuka bearapus e appkaBa 4ieHKa MO MPOU3X0Jl, Ha EBpormelickust opraH 3a IEHHU KHHKA
u maszapu cbriaacHo wi. 35 ot Permament (EC) Ne 1095/2010 m na EBpomeiickusi cbBeT 3a
cucreMeH puck cbriaacHo wi. 15 ot Permament (EC) Ne 1092/2010 na EIl u na CobBera ot 24
noemBpu 2010 r. 3a mpyaeHIManHUs HaA30p BbpXY (puHaHcoBaTa cuctema Ha EBpomeiickus
ChIO3 Ha MaKpOpaBHUIIIC U 3a Ch3JaBaHe Ha EBpomeiicku chBeT 3a cuctemer puck (OB, L 331/1
ot 15 nexkemBpu 2010 r.).

Ya. 42. (1) KonexkTuBHaTa WHBECTHIMOHHA CXE€Ma MOXE Jla HpHjara TEXHUKU |
HHCTPYMEHTH, CBBP3aHU C NPEXBLPIIEMHU IIEHHN KHIDKA U HHCTPYMEHTH Ha MMapUYHUA 11a3ap, 3a
1enuTe Ha e(EeKTHUBHO yMpaBieHHe Ha MOpTQeiiia OT MHBECTHIIMH, aKO TOBa € MPEIBUICHO B
yCTaBa, CbOTBCTHO B IIpaBUJIaTa Ha KOJICKTHMBHATAa HHBECCTUIIMOHHA CXEMA, KaKTO U B IMPOCIICKTA
ii. BunoBeTe TeXHUKU U MHCTPYMEHTH, KaKTO U YCIOBUATA 32 M3MOJI3BAHETO UM CE€ OIMPEACTST C
Hapezoa.

(2) Axo TEXHHMKHTE U MHCTPYMEHTHUTE MO aj. 1 BOAAT A0 M3MOI3BAHETO Ha JE€PUBATUBHU
MHCTPYMEHTH, 110 OTHOLIEHHE HAa TAXHOTO M3IO0JI3BAHE CE NPUJIAraT yCIOBHITA U OTPaHUYCHUSTA
10 TO3H 3aKOH M aKTOBETE 10 IPUIATAaHETO MY.

(3) U3znon3BaHeTo Ha TEXHUKUTE U MHCTPYMEHTHUTE 1O ajl. 1| He MOXe /1a BOJH 10 MPOMsHA
B MHBECTUIMOHHHUTE 1M M OrPAaHUYEHHUs WIM A0 3aBHIIABaHE HA PHUCKOBHUSA NPOPHUI Ha
KOJIEKTUBHUTE MHBECTULIMOHHU CXEMH, IOCOYEHU B YUPEIUTEIHUTE UM aKTOBE, MIPOCHEKTH WIIU
npaBuia, 0JOOPEHU OT KOMUCHSITA.

(4) Texuukute u HHCTPYMCHTHUTC I10 all. 1 He ce cMATaT 3a MPEXBBPIIICMU ICHHA KHHXKA.

Ya. 43. (1) OOmara CTOHHOCT Ha EKCIO3MIMATAa Ha KOJEKTHMBHATA WHBECTHIIMOHHA
cXema, CBbp3aHa C JIEPUBATHUBHU (DMHAHCOBH WHCTPYMEHTH, HE MOXE Ja OBbJe Mo-rojisiMa OT
HETHATa CTOMHOCT Ha aKTUBUTE M.

(2) KonexTuBHaTa MHBECTHIIMOHHA CXEMa MOXKE J]a MHBECTUPA B ACPUBATUBHU (DUHAHCOBU
MHCTPYMEHTH, aKO TOBAa W3PUYHO € NPEABHIECHO B MHBECTUIMOHHATAa I IOJIMTHKA, KaTro ce
cra3BaT M3UCKBaHUATA Ha wi. 45, an. 8 - 10 u npu ycioBue 4e eKCHo3MIMATa KbM 0a30BUTE
aKTHBH OOII0 HE HAAXBBPJISI NHBECTULIMOHHUTE OTPaHUYEHHUS 110 4iI. 45.



(3) Korato konexkTMBHaTa MHBECTHIIMOHHA CXe€Ma MHBECTHpA B JEPUBATUBHU (DUHAHCOBU
WHCTPYMEHTH, Oa3upaHM Ha WHACKCH, T€3HM WHCTPYMEHTH HE ce KOMOMHHpAT 3a IEeJIUTE Ha
MHBECTUIIMOHHUTE OIPAHUYEHUS 110 WII. 45.

(4) KoraTto npexBbpiisieMd [ICHHH KHIMKA MJIM HHCTPYMEHTH Ha TApUYHUS MMa3ap ChIbPiKAT
Brpa;[eH I[epI/IBaTI/IBeH I/IHCTpYMGHT, CKCIIO3UIIMATA HA KOJICKTUBHATA NHBCCTUIIMOHHA CXE€Ma KbM
TO3U JICPUBATUBEH MHCTPYMEHT C€ B3eMa MPEABHU IMPU MU3YKMCIIBAHETO HA 00IIATa CKCIO3UIHS
mo ai. 1.

(5) Excrio3unusra B 1epuBaTUBHU (PMHAHCOBH MHCTPYMEHTH C€ U3UYHCIISIBA, KATO CE B3eMaT
MIPeJIBU]I TEKYILlaTa CTOMHOCT Ha 0a30BUTE aKTHBH, PUCKBHT HAa HAacpeIllHATa CTpaHa Mo CAeNKaTa ¢
JepuBaTUBHUS (PMHAHCOB MHCTPYMEHT, ObJCIINTE KoJIeOaH s Ha a3apa, KaKTO U HEOOXOIUMHUST
IIEpUOJ OT BpEME 3a 3aKPUBAHE HA ITO3ULUATA.

Y. 44. Kputepuute 3a olleHKa Ha aJIeKBaTHOCTTA Ha IIpOLeca Ha YIpPaBJIEHHUE HA pHCKa
no ui. 40, an. 1, u3noa3BaHU OT MHBECTHLIMOHHOTO JAPY’KECTBO, KAKTO U OT YIPaBJISABAIIOTO
JPY>KECTBO OTHOCHO BCSKa YIpaBiIsBaHAa KOJEKTHMBHA WMHBECTHLIMOHHA CXEMa, HOJIPOOHUTE
IpaBWjia 3a TOYHA M HE3aBUCHMMa OLEHKa Ha CTOMHOCTTa Ha W3BBHOOPCOBU JEpUBATUBHU
MHCTPYMEHTH, MOAPOOHHUTE MpaBWJla U CPOKOBE 3a HPEICTaBIHE HAa KOMUCHUSTA OTHOCHO
ChJIbP’KaHUETO Ha MH(pOpMalusATa, IocoueHa B wi. 41, mpoueaypara 1o npeaocTaBsHe Ha Ta3u
uHbopMalMsg Ha KOMHCHATAa OT YHPABIABAIOTO JPY)KECTBO, KAKTO M JIONBIHUTEIHUTE
M3HMCKBAaHUS KbM CBHABPKAHMETO Ha NpaBUjiaTa 3a YIpPaBICHHE Ha pPUCKA CE€ OIpENesT ¢
Hapenoa.

Y. 45. (1) KonekTuBHaTa MHBECTULIMOHHA CXEMa HE MOXKE J]a MHBECTHpa MOBeYe OT 5
Ha CTO OT aKTUBHUTE CH B MIPEXBBPISIEMHU IIEHHU KHUXA UM B MHCTPYMEHTH Ha MapUYHUs 1mas3ap,
W3/1a/IEHH OT €/IHO JIMIIE.

(2) KonexTuBHaTa MHBECTUIIMOHHA CXeMa HE MOKE J1a MHBECTHpa moBedye oT 20 Ha CTO OT
aKTHBHUTE CH BBLB BJIOTOBE B €IHO JIMIIE 110 4iI. 38, ait. 1, T. 6.

(3) Puckopara exkcrno3uuus Ha KOJEKTHBHaTa WHBECTHIIMOHHA CXeMa KbM HacpellHaTa
CTpaHa 1o CZeNKa ¢ U3BbHOOPCOBO ThPTyBaHU JIEpUBAaTUBHHU (PMHAHCOBH MHCTPYMEHTH HE MOKE
Jla HaJIBUIIaBa HUTO €/IMH OT CJIEIHUTE TParoBe:

1. gecer Ha CTO OT aKTHBHUTE, KOTaTO HACPEIIHATA CTpaHa € KPEJAUTHA WHCTHTYITUS 10 9JI.
38, am 1, 1. 6, nnun

2. IIET Ha CTO OT aKTHBHUTE - B OCTAHAJIUTE CJIydau.

(4) KonexTrBHaTa MHBECTUIIMOHHA CXeMa MOKe Ja nHBecTupa 10 10 HA CTO OT aKTUBHUTE
CH B TIPEXBBPJISIEMH [IEHHH KHUXA WJIM B MHCTPYMEHTH Ha TAPUYHMS Ma3ap, U3aJCHU OT €IHO
JUIE, CaMO TIPU YCJIOBHE Y€ 00IIara CTOMHOCT Ha WHBECTUIIMHUTE B JIUIATa, BHB BCSIKO OT KOUTO
TS UIHBECTHPA MOBEYE OT 5 Ha CTO OT CBOMTE aKTWBH, HE HajBHIIaBa 40 Ha CTO OT aKTMBUTE Ha
KOJIEKTMBHATa MHBECTULMOHHA cxema. OrpaHM4YeHHETO IO HM3pPEUYCHHE IbPBO HE Ce IMpujara
OTHOCHO BJIOTOBETE B KPEAUTHU HHCTUTYIUH, BHPXY KOHUTO CE€ OCBHINECTBSIBA MPYJCHIIMAJICH



HA/J30p, KaKTO M KbM CJICIKHTE C H3BBHOOPCOBO TBHPryBaHU [EpUBATHBHH (PUHAHCOBH
UHCTPYMEHTH C T€3U UHCTUTYLIHH.

(5) OcBen orpanmueHmsiTa mo aia. 1 - 3 obOmara CTOWHOCT HAa WHBECTUIIMUTE HAa
KOJIEKTMBHATa MHBECTULIMOHHA CXeMa B NPEXBBPJSEMU ILEHHU KHUXKA WJIM WHCTPYMEHTH Ha
MapuyHus na3ap, U31aJeHu OT €IHO JIMIIe, BJOrOBETE IIPH TOBA JIULIE, KAKTO M E€KCIO3HUIUITA KbM
CBIIIOTO JIUIE, Bh3HUKHAJA B PE3Y/ITaT HA CIEIKA C M3BBHOOPCOBO THPTYyBaHH JCPUBATUBHU
(MHAaHCOBH UHCTPYMEHTH, HE MOKe Ja HajBumIasa 20 Ha CTO OT aKTUBUTE H.

(6) KonexTuBHaTa MHBECTUIIMOHHA CXEMa MOJKE Ja MHBECTUpA 0 35 Ha CTO OT aKTHBHTE
CHU B IIPEXBBPJSIEMHU LICHHU KHUYKAa U UHCTPYMEHTH Ha IMAPUYHUSA [1a3ap, U3AaJCHU OT €IHO JIUIIE,
AKO LICHHUTE KHM)Ka U MHCTPYMEHTUTE HA NApUYHUA I1a3ap ca U3JaJCHU WIM FapaHTUPaHU OT
PenryOnuka bearapus, ot apyra appkaBa WieHKa, OT TEXHU PETHOHAHU WM MECTHH OPTaHH, OT
TpeTa IbpKaBa WIM OT MyOJNWYHA MEXAYHapoJHAa OpraHu3allus, B KOSATO 4YICHYBa IOHE €IHa
J'bp7KaBa YJIEHKA.

(7) IlpexBbpasieMUTE LIEHHU KHUXKAa U MHCTPYMEHTUTE Ha MapUyYHUA na3ap 1o aji. 6 He ce
B3€Mar MPEABUJ 32 LEIUTE HA OTPAaHUYEHUETO 110 all. 4.

(8) MHBeCTHIITMOHHHWTE OTrpaHMYEHHUs MO aid. 1 - 6 He Morar jna ObJaT KOMOWHHpPAHH.
OO6miara cTOMHOCT Ha UHBECTUIIMUTE HAa KOJICKTUBHATA MHBECTUIIMOHHA CXEMa B MPEXBBPIIsieMHU
LIEHHU KHUKa WM MHCTPYMEHTH Ha MapU4YHUs Ma3ap, U3JaJ€HU OT €IHO JULE, BIOTOBETE MpU
TOBa JIMIE, KAKTO W EKCIO3UIHUITAa KbM CBIIOTO JUIE, Bb3HUKHAJIA B PE3YyJTaT Ha CIEIKH C
JepUBaTUBHU (PUHAHCOBU MHCTPYMEHTH ChIJIacHO ai. 1 - 6, He MOXKe J]a Ha/iBHIIaBa 35 Ha CTO OT
aKTUBHUTE M.

(9) HpyxecTBara, BKIIOYEHH KbM €IHA TpyIa 3a IEIUTe Ha ChCTaBsHE HA KOHCOJHMIUPAH
(bMHAHCOB OTUYET CHIVIACHO MPHU3HATUTE CYETOBOJHM CTaHAAPTH, CE Pa3IIekAaT KaTo IHO JIUIIe
MIPY MpUJIaraHe Ha OrpaHryYeHusTa 1Mo ai. 1 - 8.

(10) OOmata cTOMHOCT Ha WHBECTULUHUTE B TPEXBBPIASEMU LIEHHU KHUXKA WIH
MHCTPYMEHTH Ha NapUyYHUs [a3ap, EMUTHPAHU OT ApPYXKECTBAaTa B €/HA Ipyla, HE MOXeE Ja
HajBumasa 20 Ha CTO OT CTOWHOCTTA HA AKTHBHUTE HA KOJIEKTUBHATA MHBECTUIIMOHHA CXEMa.

Y. 46. (1) OcBeH orpaHudeHHsITa, MPEIBUICHN B Uil 49, KOJIEKTUBHATA WHBECTHIIMOHHA
CXeMa MOX€E Jia UHBECTUPA B aKLIMK WIK B IBJITOBU LIEHHU KHU)KA, EMUTUPAHU OT €IHO U CHUIO
nuue, B pasmep 10 20 Ha CTO OT aKTHBUTE CH, aKO CBIVIACHO yCTaBa, CbOTBETHO MPABWJIATA HA
KOJICKTMBHaTa  MHBECTMLHMOHHA  CX€Ma  HMHBECTHMLMOHHATAa  I[IOJIUTUKA  MPEABUKIA
BB3IPOM3BEXKIAHE Ha ChCTAaB HA WHJEKC HA aKIMW WJIM Ha OOJHTaluy, TPU3HAT 3a MPUEMIIUB OT
3aMECTHHUK-TIPEJICENAaTENs ChIJIACHO CIEAHUTE KPUTEPUU:

1. cbCTaBBT HA HHACKCA € 10CTAaThbYHO ,Z[I/IBCpCI/I(bI/ILII/IpaH;
2. HHACKCHT NPCACTABJIIBA AACKBATCH 6CH‘-IMapK 3a mnasapa, 3a KOMHTO ce OTHacCi, U

3. myONMKyBaH € MO MOAXO/SII HAUKH.



(2) lorbJIHUTETHA U3UCKBAHUSI KbM ChCTaBa HA MHJIEKCA, OCHUMapKa U MyOJIMKYyBaHETO Ha
nH(pOopMaLKs 32 UHIEKCA CEe ONPENEIAT ¢ Hapeaoa.

Ya. 47. (1) [Ipu cma3BaHe Ha TPUHIMIIA 34 pa3lpeic/iCHHe Ha PUCKA KOJCKTHBHATA
WHBECTHIIMOHHA CXE€Ma MOXE Ja HaJABUIIM OrpaHUYCHUETO ChIVIACHO wi. 45, an. 6 u j1a
unBectupa 10 100 Ha cTO OT aKTUBUTE CH B MPEXBBHPJIAEMHU LIEHHU KHI)Ka U MHCTPYMEHTU Ha
MapuyHUs Ta3ap, W3AaJICHU WIH rapaHTupanu oT PemyOnvka Bwirapus unm ot apyra appxaBa
YJIeHKa, OT €/IMH WM HSIKOJIKO PErMOHAIHU WJIM MECTHU OpPraHH, OT TPETH AbPXKAaBH WU OT
MyOIVMYHA MEXIYHAPOAHM OpTaHM3alMHd, B KOWUTO €JIHA WU HSIKOJIKO IIbPKaBU WICHKH
YJIeHyBaT, caMoO MpHU yCIOBUE Y€ MO MPEIeHKa Ha 3aMECTHHUK-TIpe/iceaaTessl IpUTexareauTe Ha
JSUI0BE Ha MOJy4ywiiaTa pa3pelleHre KOJEKTHBHA MHBECTULIMOHHA CXEMa I0J3BaT 3allluTa Ha
mpaBaTa CH, €KBMBaJCHTHA Ha 3alllUTaTa, C KOSATO C€ IMOJ3BaT MPHUTEKATEIUTE HA JIAJI0BE Ha
KOJIEKTMBHA MHBECTUIIMOHHA CXEMa, CIIa3Ballla OTpaHUYCHUsATA 0 4. 45.

(2) KonexTuBHaTa MHBECTUIIMOHHA cXeMa TpsiOBa J1a MpeABUAN Ta3u Bb3MOXKHOCT B yCTaBa,
CBhOTBETHO B IIpaBHJIaTa CH, KATO MOCOYM U3UYEPHATETHO IbPXKABUTE YWICHKH, PETUOHAIHUTE WIH
MECTHUTE OpraHd WIU MYOJMYHUTE MEXAYHApOAHM OpraHu3alud, EMUTUpalld WId
rapaHTHpal IEHHUTE KHWXXAa U MHCTPYMEHTUTE Ha MapU4yHMs Ia3ap, B KOUTO MMa HaMepeHHe
Jla UHBECTHpA MOBeYe OT 35 Ha CTO OT AKTUBUTE CH.

(3) Uadopmammsita mo am. 2 TpsOBa ga ce ChABpXKA B MPOCIEKTa, B KIIOYOBATA
uHpOpMaIIHS 32 UHBECTUTOPUTE U BbB BCHYKH MapKETUHTOBU MAaTEPUAIIH.

(4) B CJIydauTe 1o aj. 1 xonekTHBHaTa HMHBCCTUIIMOHHA CXCMa TpH6Ba Jda TpUTEKaBa
HOEHHH KHHXXa OT ITOHC 6 OTACJIHHU €EMUCHUH, KATO CTOMHOCTTA Ha HHBCCTHIIUATA BbB BCIKa OT TAX
HC MOXC JJa HaJABHIIIaBa 30 Ha CTO OT aKTUBUTE H.

Y. 48. (1) KonexTrBHAaTa HHBECTHIIMOHHA CXEMa MOXKE J1a MHBECTHpa He noseye oT 10
Ha CTO OT aKTUBUTE CH B JSUIOBETE HA €QHO U CHUIO NPEANPUITHE 32 KOJIEKTUBHO WHBECTUPAHE
o wi. 38, an. 1, T. 5, HE3aBUCUMO Jallu € ChC CEAANULIE B IbPKaBa YICHKA WIH HE.

(2) OOumAT pasMep Ha MHBECTHUIMUTE B JAAJIOBE Ha NPEANPHUATHS 32 KOJEKTHBHO
WHBECTUPAHE, PA3IIMYHU OT KOJIEKTHBHA MHBECTUIIMOHHA CX€Ma, HE MO)Ke Ja Hajasuiasa 30 Ha
CTO OT aKTHBMTE HA KOJIEKTUBHATa NHBECTUIIMOHHA CXEMA.

(3) Koraro xoynekTuBHA MHBECTUIIMOHHA CXEMa UHBECTHpPA B JsJIOBE HA JPYTU KOJIEKTUBHU
WHBECTUIIMOHHU CXEMHU WM MPEANPUATHUS 32 KOJIEKTUBHO HHBECTUPAHE, YIPABISIBAHU MIPSKO WK
[0 JeJjerauus OT YIPABIABALIOTO M JAPYKECTBO WJIM OT JPYro JpYyXKeCTBO, C KOETO
YIPaBISABALIOTO M JPYXKECTBO € CBBP3aHO 4Ype3 OOLIO YNpaBJIEHUE WIM KOHTPOJ, WIH upe3
3HAUUTEJIHO MpPSKO WM HENpsSKO Yy4yacTHe, YIpPaBJIABAILOTO M APYKECTBO WM JPYTOTO
JIpYy)KECTBO HsMAT MpaBO Jla CbOMpaT TakCH HpH MpojaxbdaTra M oOpaTHOTO HM3KYIyBaHE Ha
JSUTOBETE Ha Ta3H KOJEKTUBHA MHBECTUIIMOHHA CXEMA.

(4) KonekruBHara HHBCCTHUIIMOHHA CXEMa, HWHBCCTHUpPAIAa 3HAYUTCIHA YaCT OT CBOUTC
AKTHUBU B JPYIrU KOJCKTHBHH MHBCCTUIIMOHHU CXEMHU HJIM B APYTrU NPCANPUATHA 3a KOJICKTHUBHO
HWHBCCTHPAHC, OIIOBCCTSABA B CBOA IMPOCIICKT MAKCUMAJIHHUA pa3MCpP Ha TAaKCUTC 3a YIIPABJICHHC,
KOHUTO Morat Jga 6’B,Z[aT C’I>6I/IpaHI/I KakKTO OT caMaTa KOJICKTHBHA MHBCCTHIIMOHHA CX€Ma, TaKa U OT



APYTUTC KOJICKTUBHU WHBCCTUIIMOHHH CXCMH WJIM NPCANPUATHA 3a KOJCKTUBHO MHBCCTUPAHC, B
KOUTO T4 BB3HAMEpsiBa Jda MHWHBECTHPA. I/IH(bOpMaI_[I/IHTa 3a MaKCUMaJIHUA IIPOLCHT Ha
HAQYUCJIICHUTC TAKCH 110 U3PCUCHUC ITBPBO OT MHBCCTHpPAIlaTa KOJICKTUBHA HHBCCTUIIMOHHA CXEMa
U JPYruTe NpCaArnpuaTrs, B KOUTO TSI HHBECTUPA, CE MPEA0CTaBs B T'OAUIIHUA 51 (bI/IHaHCOB OTHYCT.

Yu. 49. (1) Yopasassamio Ipy>KecTBo, ASHCTBAIIO 32 CMETKA Ha BCUYKH yIPABIIsSIBaHU OT
HEro KOJICKTUBHU MHBECTUIIMOHHU CXEMU WJIM APYTH NPEINPUATUS 3a KOJIEKTUBHO UHBECTUPAHE,
HE MOXKE€ Ja mpuao0MBa aKIMHM C MPaBO Ha TIJlac, KOMUTO OMXa My MO3BOJWIM J1a YIpa)KHsSBa
3HAQUUTEIIHO BIUSHUE BHPXY YNPABICHUETO HA EMUTEHT.

(2) KonexkTrBHa MHBECTUITMOHHA CXEMa HE MOXeE J1a IPHUI00MBa IMOBEYE OT:
1. necet Ha cTo OT akmMuTe O€3 MPaBO Ha TJac, U3AaACHH OT €IHO JIUIIC;

2. JeceT Ha CTO OT OOJHMTAlMHUTE WU JIPYrd JBJITOBH LIEHHM KHIDKA, U3/IaJIEHU OT €IHO
JINIIE;

3. ABajeceT | IIEeT Ha CTO OT JSJIOBETE Ha €/IHA U ChIla KOJICKTUBHA MHBECTUIMOHHA CXEeMa
WJTU IPYTO MPEANPUITHE 32 KOJEKTUBHO MHBECTHPAHE, KOETO OTTOBapsl HA U3MCKBAHUATA HA Y.
4, am. 1;

4, ACCCT HAa CTO OT UHCTPYMCHTHUTC HA TAPUYIHUA [1a3ap, U3JaJICHU OT €AHO JIUIIC.

(3) Orpannuenusita mo ai. 2, T. 2, 3 U 4 He ce mpuiarat, KOraTo B MOMEHTa Ha
Mpu00MBaHEe HA MOCOYCHUTE MHCTPYMEHTH KOJICKTUBHATa MHBECTUIIMOHHA CXeMa HE MOXE Ja
M3UMCIH OpyTHaTa cymMa Ha IBJITOBUTE I[EHHH KHIKA, HA MHCTPYMEHTHTE Ha MapHyYHUs Ma3ap
WJTU HETHATa CTOMHOCT HA EMUTUPAHUTE [ICHHU KHUXKA.

Ya. 50. (1) OrpannyeHusita Mo Ta3W rjaBa HE C€ MpUiarar, KOraro KOJEKTUBHaTa
WHBECTUIIMOHHA CXeMa YIpakKHsBa MpaBa Ha 3alKcBaHe, MPOU3THYAIIN OT MPEXBbPIISIEMH [IEHHU
KHIDKA ¥ HHCTPYMEHTH Ha MMapUYHUS M1a3ap, KOUTO ¢a 9acT OT HEHHUTE aKTHBH.

(2) Ilpm cnazBaHe Ha MNpPUHLOUNA 3@ pasNpefesieHue Ha pHUCKAa KOJEKTUBHUTE
MHBECTULIMOHHU CXEMH, HACKOPO IMOJIYUYMJIM pa3pellieHue 3a U3BBPILIBAHE Ha JIEHHOCT, MOraT Ja
He npuiiarat wi. 45 - 48 B cpok 10 6 Mecela OT MojJydaBaHe Ha pa3pelieHueTo.

(3) Ilpm cnuBaHWs W BIWBAaHUS HA KOJCKTUBHH WHBECTHUIIMOHHU CXEMH, aKo 3a
rpremaiiata KOJEKTUBHA HMHBECTHI[MOHHA CX€Ma KOMUCHSATA € KOMIIETEHTEH OpraH, Tas3u
KOJICKTHBHA MHBECTUIIMOHHA CXE€Ma MOKE Jia He MpUJiara OrpaHuyeHusTa no wi. 45 - 48, kato He
Cce OTKJIOHSBA CBIECTBEHO OT TAX JO0 6 Mecella OT JaraTa Ha BIMCBAaHE Ha CIMBAHETO WIIM
BJIMBAHETO B CbOTBETHUSI PETUCTHP.

Y. 51. [Ipu HapynieHHe HA MHBECTULIMOHHUTE OTPAHUYEHUS MO Ta3! IjaBa Mo NPUIMHU
W3BBbH KOHTpPOJIA HAa KOJEKTMBHATA MHBECTULMOHHA CXEMa WJIM B PE3YyJTaT Ha YHpPaKHSABAHE
IpaBa Ha 3alMCBAHE TS IPUOPUTETHO, HO HE MO-KBCHO OT JIBa Mecela OT BBb3HHMKBAHE Ha
HapyIIeHHETO, Ype3 CHCNKH 3a Mpojakda NpHUBEXKIAa aKTUBUTE CH B CBHOTBETCTBHE C
MHBECTUIIMOHHUTE OTPAHUYEHHUS, KATO OTYUTA UHTEPECUTE HA IPUTEKATEIUTE Ha JSIIOBE.



Yn. 52. B caywyaute mo wi. 51 KoJIeKTHUBHAaTa WHBECTHIMOHHA CXE€Ma € JJIbKHA B
7-ITHEBEH CPOK OT M3BBPIIBAHE HA HAPYIICHHETO Ja YBEAOMH KOMHCHSTA, KaTO MPeI0CTaBU
nH(popMaIus 3a TPUIMHUTE 32 BB3HUKBAHETO MY M 3a MPEANPUECTUTE MEPKHU 32 OTCTPAHSIBAHETO

My.

I'naBa ceama
SAABJIOKEHUSA 3A ITIPEJOCTABSIHE HA
NHOOPMAIIUA HA UTHBECTUTOPHUTE

Yui. 53. (1) [IybnuuyHo mpenaraHe Ha JsI0BE€ HA KOJIEKTHBHATa MHBECTHIIMOHHA CXeMa
ce JOoMycKa, ako ObJie MyOJIMKYBaH MPOCHEKT MO HAYMHA U ChC ChABPKAHUETO, ONPEICIICHH B
TO3U 3aKOH U B aKTOBETE IO MPUJIAraHEeTO MYy.

(2) IlpocnekThT MOXe Aa ObjAe MyOJUKYBaH caMO aKO KOMHUCHUATA € M3Jaia JHUICH3 3a
M3BBPIIBAaHE Ha JCHHOCT KaTO WHBECTUIIMOHHO JAPYKECTBO, CHOTBETHO paspelicHue 3a
OpraHu3MpaHe U yIpaBlieHHUE Ha TOTOBOpPEeH (OH/I.

Yui. 54. (1) IlpocnekTsT chabpka uHboOpMaIusaTa, HeoOX0IuMa Ha MHBECTUTOPUTE 32
M3BBPIIBAHETO HAa MH(OpPMHUpPaHa MpEleHKa Ha NpeasiaraHaTa HHBECTULUS, B T.4. HA PUCKOBETE,
CBbp3aHUu ¢ Hed. [IpocneKkThT chabpka U MHGOpMALUs 32 PUCKOBUS MPOQUI HA KOJIEKTUBHATA
WHBECTUIIMOHHA CXeMa, MPEJCTaBeHa MO SICeH M JieCHOpa3OupaeM HAauyuH, HE3aBUCHMO OT
UHCTPYMEHTHUTE, B KOUTO MHBECTHUDA.

(2) IIpocnexkTbT Chabpka MHPOPMALUSA 32 KATETOPUHUTE aKTHBM, B KOUTO KOJIEKTUBHATA
MHBECTUIIMOHHA CXEMa MOJKE Jia NHBECTUPA, BKIIFOUNUTEIHO:

1. ganmu uma mpaBo Ja W3BBPLIBA CHEIKUM C JEPUBATUBHU (MHAHCOBU HHCTPYMEHTH
CBIJIACHO YCTaBa, CbOTBETHO IPAaBWJIaTa HA KOJICKTUBHATA WHBECTULMOHHA CXEMa; AU TE3U
CIENKU MoraT Ja ObJaT M3BBPIIBAHU C L€ XEIKUPAHE HAa PUCKOBE WIM C IIeJl MOCTUTaHE
VHBECTULIMOHHUTE LIEJIM HA KOJICKTUBHATA MHBECTUIIMOHHA CXEMA;

2. BB3MOXXHHUTE noCacaI OT U3IIOJA3BAaHETO Ha (I)I/IHaHCOBI/I ACPUBATHBHU UHCTPYMCHTH 34
PUCKOBUA HpO(i)I/IJ'I Ha KOJICKTUBHAaTa HHBCCTHUIIMOHHA CXEMa.

(3) Korato kosieKTMBHAaTa HMHBECTHIIMOHHA CXeMa HHBECTUPA OCHOBHO B KaTeropuu
AKTHUBH, Pa3JIMYHU OT IIPEXBBPJISEMU LIEHHU KHMKA WIM MHCTPYMEHTH HA MApUYHUA [a3ap, Uiu
BB3IPOU3BEXKIA UHJIEKC, CbCTABEH OT aKIMU WIHA JBJITOBU LIEHHN KHM)KA, B CBOTBETCTBHE C YJI.
46, MPOCHEKTHT M MApPKETUHTOBUTE CHOOLICHHUS ChIBPKAT HM3PUYHO IIOCOYBAHE Ha TOBA
0OCTOSITENICTBO 10 HAYUH, IPUBJINYAI] BHUMAHUETO Ha HHBECTUTOPA.

(4) B ciyyaii ye HeTHaTa CTOMHOCT HAa aKTUBHUTE HA KOJIEKTUBHATA NHBECTUIIMOHHA CXEMa €
BB3MOKHO J1a ObJIe MOJI0’KEHA Ha KOJICOAHUs IOPau ChCTaBa WM TEXHUKUTE 3a YIpaBJICHUE HA
nopTdeiiia UM, MPOCHEKTHT U MAPKETUHTOBUTE CHOOIICHUS CHIBPKAT U3PUYHO MOCOYBAHE HA
TOBa 0OCTOATENICTBO 110 HAYHH, IPUBJIMYALL BHUIMAHUETO HA HHBECTUTOPA.



(5) VYmnpaBnsBamioro JApYKECTBO 10 HCKaHE Ha HWHBECTUTOPUTE TNPENOCTaBs W
JOMBITHATETHA WH(OPMALIUS 332 KOJIWYSCTBCHUTE OTPAaHUYCHHSI, IPUIIATaHU TPU YIPABICHUETO
Ha pHUCKa Ha KOJIGKTMBHATa MHBECTUI[MOHHA CXEMa, 3a U30paHUTE METOIM 3a CIa3BaHE Ha TE3U
OTpaHWYCHUS W 3a TMOCIEAHUTEC MPOMEHU HA PHCKOBETE W PEHTAOMIHOCTTA HA OCHOBHHTE
KaTeropuu MHCTPYMEHTH.

(6) MuHMMaNHUTE W3UCKBAaHUS KbM CBIABPKAHHETO Ha TMPOCIEKTAa C€ OMNPEACTSIT C
Hapezoa.

Y. 55. YcraBbT, CHOTBETHO IIpaBUiIaTa Ha KOJIEKTMBHATa MHBECTHULMOHHA CXeMa ca
HepazJieJIHa yacT OT MPOCIEKTa U ce MpujaraT KbM Hero. Te He ce mpuiiaraT KbM IPOCIEKTa, B
cllydail 4e Ha MHBECTUTOPHUTE € IMperocTaBeHa MH(POpPMALUs 32 MACTOTO, KBIETO CHIIUTE Ca
JOCTBIIHU BBB BCSIKa JIbpXKaBa WIEHKA, KBJIETO SUIOBET€ Ha KOJEKTHMBHATAa MHBECTUIIMOHHA
CXeMa ce MpezyiaraT WiM 10 TSIXHO UCKaHe MOrat Jja UM ObJaT U3IpaTeHHU.

Yu. 56. (1) [Ipu Bcsika mpoMsiHa Ha CBHIIECTBEHUTE TaHHU, BKIIOUEHU B MPOCIIEKTa HA
KOJIEKTUBHATa HMHBECTHIIMOHHA cXeMa, B 14-IHEBEH CpPOK OT HACTbIIBaHE Ha MPOMsHA
MPOCTIEKTHT CE aKTyaJIM3UPa U C€ MPEACTABS B KOMUCHSITA.

(2) Ilpu ycraHoBsiBaHE Ha HEN'BJIHOTU M HECHOTBETCTBUS B INPEACTABEHUS aKTyalU3UpaH
MPOCTIEKT 3aMECTHUK-TIPEACEATENSIT H3Mpalia cho0IIeHUE U ONPEIeisl CPOK 32 OTCTPAHSIBAHETO
uM. YUnen 196, ain. 3 ce npunara cbOTBETHO.

Ya. 57. (1) KpM mpocnekta Ha KOJIGKTMBHATa MHBECTHIIMOHHA CXeMa ce Ipuiara
JOKYMEHT C KJIF0YOBaTa MH(OpMaIUs 32 UHBECTUTOPUTE.

(2) KiirouoBara nH(poOpMarlus 3a ”HBECTUTOPUTE NPEACTAaBS OCHOBHUTE XapaKTEPUCTUKH Ha
ChOTBETHATa KOJIEKTUBHA MHBECTUI[MOHHA CX€Ma, TaKka Y€ NHBECTUTOPUTE Jla MoraT Ja pa3zdepar
XapakTepa U PUCKOBETE HA MHBECTULIMOHHUS NPOIYKT, KOMTO UM C€ Mpejjiara, U BIOCIEACTBHE

Aa B3E€MaT HMHBCCTUIMOHHU PCIICHHA Bb3 OCHOBA HA I/IH(i)OpMaHI/IHTa.

(3) KmrouoBata wuHpoOpMalusi 3a WHBECTUTOPUTE CBHIBPKA CIEIHUTE CBHIIECTBEHU
€JIEMEHTH:

1. JaHHH 3a KOJICKTUBHATA MHBCCTHUIIMOHHA CXEMaA,

2. KpaTKO OINMCAaHUC Ha HWHBCCTUIIMOHHUTC ILCIW W HWHBCCTUIIMOHHATA IIOJIMTHKA Ha
KOJICKTHMBHAaTa HHBCCTHUIIMOHHA CXEMa,

3. ICTOPUUYECKO MPEACTAaBIHE Ha PE3YATATUTE OT JAEWHOCTTA WM MPOTHO3M 32 OYaKBAaHUTE
pe3yATaTH OT AEHHOCTTA, KOraTo € MPUI0KUMO;

4, pa3sxoau U TaKCH;

5. puckoB NpoduI U BB3BPBIIAEMOCT Ha WHBECTHUILIMATA, BKJIIOYBAIIU MPEIYHNPEKICHUSI
BbB BPb3Ka C PUCKOBETE, CBbP3aHU C MHBECTULHMU B CHOTBETHATA KOJEKTHMBHA MHBECTHIMOHHA



cxeMma.

(4) JoKkyMeHTBT ¢ KIIro4oBaTa MHGOpMAILKs 32 HHBECTUTOPHUTE € ¢ popMa U ChIbpIKAHUE
ceraacHo Permament (EC) Ne 583/2010 na Komucusara or 1 romm 2010 r. 3a mpuiiarane Ha
Hupextusa 2009/65/EO na EBporneiickus napiamedT u Ha ChBeTa 10 OTHOILICHHE HA KIIFOYOBATa
uH(popMalusg 32 UHBECTUTOPUTE U YCJIOBHSATA, KOUTO TpsAOBa Aa ObIAT H3MNBIHEHU MpU
MPeOCTaBsiHE Ha KII0YOBaTa WH(GOpPMAIHS 32 MHBECTUTOPUTE HJIM HA MPOCHEKTa MOCPEICTBOM
TpaeH HOCUTEN, pa3IudeH OT XapTus, Wi uHTepHeT cTpanuna (OB, L176/1 ot 10 romm 2010 1.),
HapuuaH no-Hatatek "Permament (EC) Ne 583/2010".

(5) KiitouoBara nHpopMaIus 3a MHBECTUTOPHUTE SICHO ONPEENsl Kbe U KaK MOXe J1a Obae
MoJIy4yeHa JOMBIHUTEIHA UHPOpPMAIIM OTHOCHO MpeIoKeHaTa MHBECTHUIIMS, BKIIOYUTEIHO 32
MSACTOTO M BPEMETO 3a IMOJy4yaBaHE MPU MOUCKBAHE HA MPOCHEKTA, TOAUIIHUS U 6-MECCUHUS
OTYET, KaKTO M €3MKa, Ha KOWTO Ta3u uHpOpMalus € MPeJOoCTaBeHa Ha pPa3MoJIOKEeHHE Ha
WHBECTHUTOPUTE.

(6) KnrouoBaTta nHdopMaiusi 3a ”HBECTUTOPUTE TPsIOBaA J1a € MpeACTaBeHa KpaTKo U 0e3
U3MOJ3BaHe Ha CIHEIUalIM3NpaHa TepMUHoOJorus. JJOKyMEeHTHT C KitouoBara MHGpOpManus 3a
WHBECTUTOPUTE C€ M3TOTBA B 00II (opmar, KOWTO MO3BOJSIBA CPABHEHHUS, M CE IMPEICTABs IO
Ha4yMH, pa3dupaeM 3a UHBECTUTOPHUTE Ha ApeOHO 0e3 HeoOXOAMMOCTTa OT IOJ3BaHE Ha JPYTU
pedepeHTHN TOKYMEHTH.

(7) KirouoBara wuHbpoOpMamus 3a HHBECTUTOPUTE C€ M3MOJ3Ba 0€3 TMPOMEHHU WU
JOMBIHEHUST BBB BCHUYKH AbP)KaBH YIEHKHU, B KOUTO KOJIEKTHBHATa WMHBECTUIIMOHHA CXeMa
npejyiara JsI0BeTe CH.

(8) KurouoBara wuH(popManusg 3a HMHBECTUTOPUTE IMIPEJACTaBIsBAa MPEIAOrOBOPHA
uHpopMalus, KOSITO € BSpHA, sICHA M HEMOJBEX/1allla U KOPECHOHANpa ChC ChbOTBETHUTE YaCTH
Ha MPOCHEKTA.

(9) KirouoBara wuH(pOpManus 3a HWHBECTUTOpPUTE TpsOBa 1@ ChABPKA SICHO
NpeAynpexaeHe, Y€ caMO Bb3 OCHOBAa Ha HEsl HE MOXE J1a BB3HHMKHE TI'PakIaHCKOIpaBHA
OTTOBOPHOCT, OCBEH ako HWH(poOpMaIusiTa € TMOoJBEX/alla, HETOYHA WM MPOTUBOPEYM Ha
CHOTBETHUTE YaCTU OT MPOCIEKTA.

Ya. 58. (1) JokyMeHTHT ¢ KiIto4oBaTa MH(GOpMAIHS 32 HHBECTUTOPUTE C€ aKTyalu3upa
He3a0aBHO MpH BCsKa MPOMSIHA Ha CHIIECTBEHUTE €JIEMEHTH U Ce MPEJIO0CTaBsi Ha KOMHUCHTA U Ha
UHBECTUTOPUTE.

(2) AxryanHa Bepcus Ha JOKYMEHTa C KJIO4oBaTa MH(OpMaIus 3a MHBECTUTOPUTE Ce
myOJIMKyBa HA MHTEPHET CTpaHUIaTa Ha YIPABISBAIOTO U HA HHBECTULIMOHHOTO JPY>KECTBO.

Ya. 59. (1) YnpaBnsBamoTo APYXKECTBO, CHOTBETHO KOJEKTUBHATa WHBECTHIIMOHHA
CXeMa, U BCSIKO JPYTo JHIlEe, Ha KOETO ca Jejerupanu (yHKIUU U JeHCTBUS 1Mo pena Ha wi. 106,
KOrato mpejuiara [Js0BeT€ Ha KOJEKTMBHAa HMHBECTULIMOHHA CXeMa, MpPelocTaBsl Oe3MJIaTHO
JOKYMEHTA C KJIF04oBaTa WH(OpMAIIKs 32 HHBECTUTOPUTE Ha BCSIKO JIMIIE, KOETO 3alKCBa JISJI0BE,
B pa3yMEH CPOK NpeaH CKIII0OYBaHE Ha CleNKaTa.



(2) Koraro ynpaBisiBamoTo ApPYy>KeCTBO, ChOTBETHO KOJIEKTHMBHATA WHBECTUI[MOHHA CXEMa
HE Ipejyiara JsI0BeTe Ha KOJEKTUBHATa MHBECTUIIMOHHA CXeMa JTUPEKTHO MJIU Ype3 APYro JHIIE,
Ha KOETO ca jenerupaHu GyHKIUU U JeiCcTBUS 1o pefa Ha wi. 106, yrpaBisBaioTo IpyxKeCTBO,
ChOTBETHO KOJIGKTMBHATa HMHBECTULIMOHHA CXE€Ma, TpsOBa Ja MpEJoCTaBs NPH IOHWCKBaHE
KJIFoyoBaTa MH(OpMalLMs 3a WHBECTUTOPUTE Ha JIMIlA, KOUTO MpeljaraT MpoaAyKT, Oa3upaH Ha
WHBECTHIIMS B [ISJIOBE Ha KOJICKTMBHATa WHBECTUIIMOHHA CXe€Ma, WM KOHCYITHpAT
MHBECTUTOPHUTE BbB BPb3Ka C TAKbB MPOAYKT.

(3) Jlnna, xouTo mpeuIaraT NpPoAYyKT, Oa3upaH Ha UHBECTHUIIUS B JsIOBE HAa KOJIEKTUBHATA
WHBECTUIIMOHHA CXE€Ma, WM KOHCYJITUpPAT HHBECTUTOPUTE BBHB BpPb3KAa C TaKbB MPOAYKT,
MIPEIOCTaBAT KJIF0UOBaTa HHPOPMAIIHS 32 HHBECTUTOPUTE HA CBOUTE KIIMECHTH.

Yu1. 60. (1) MTHBECTUIIMOHHOTO APYKECTBO U YIPABIIABAILIOTO APY>KECTBO HA TOTOBOPHUS
($OHJI ca ITHKHHU Ja MPEICTABIT HA KOMHUCHSATA!

1. roqumien otueT B cpok 90 JTHH OT 3aBBPIIBAHETO HA (PMHAHCOBATA TOIMHA;

2. mecTMece4eH oT4eT, o0XBamaml mbpBuTe 6 Mecena Ha (puHAHCOBATa roAnHa, B Cpok 30
JTHH OT Kpasi Ha OTYECTHUS IIEPHOJI,

3. apyra undopmMmaius, ornpeaenacHa ¢ Hapeaoa.

(2) M3uckBaHMsTa OTHOCHO ChIBPKAHUETO HA OTYETUTE M MH(OpMausATa 1o ai. 1, peasr,
CPOKOBETE M HAYMHBT 3a IPEACTABIHETO M Ha KOMMCHUATA, KAKTO M OTHOCHO MYyOJIWYHOTO M
pa3npocTpaHeHue ce ONpeeNaT ¢ Hapeaoa.

(3) Komucusita myonukyBa MOIy4eHUTe OoT4eTH o an. 1, T. 1 u 2 upe3 BoJeHUS OT Hed
peructsp mo wi. 30, an. 1 ot 3akoHa 3a Komucusra 3a punancoB Ha30p.

(4) l'oguurHUAT PUHAHCOB OTUYET HA KOJIEKTHBHATA WHBECTHIIMOHHA CXE€Ma C€ 3aBepsiBa OT
pErucTpupaH OJAUTOP.

(5) Pesynrarure oT U3BBpINEHATA OT OJUTOPA MPOBEPKA Ha TOAUIIHUSA (UHAHCOB OTUYET CE
OTpa3siBaT B OT/CJICH JOKJIa, KOUTO € 9acT OT TOAUIIHUS (PUHAHCOB OTYET.

Y. 61. (1) Onurop, aHTaKUpaH ¢ U3BBPIIBAHETO HA 3aBJDKATEIICH OJNT B KOJICKTHBHA
WHBECTULIMOHHA CXE€Ma WJIM B JIPYro NpenpusiTHe, ChACHCTBAIO 3a HW3BBPIIBAHETO Ha
JeHOCTTa Ha cXxemarTa, € JUIbXeH J1a nH(popMupa He3a0aBHO KOMUCHSTA 32 BCIKO OOCTOATEIICTBO
WIM pelleHHe BBB BpPb3Ka C KOJEKTHBHATA MHBECTHUIIMOHHA CXeMa WIM TOBa IpeNNpusiTHE,
CTaHaJI0 MY U3BECTHO MPH U3BBPIIBAHE HA OJAUTA, KOETO MOKE J1a JOBEJIE J10:

l. chbuleCTBEHO HApyIIEHHE Ha 3aKOHOBMTE, IMOA3aKOHOBHUTE WM aJIMHUHHCTPAaTUBHUTE
pasnopenom, ypexxIaliy H3UCKBAHUATA 32 U3aBaHEe Ha pa3pellieHHe 3a U3BbPIIBaHE Ha JAEHHOCT,
U3BBPUIBAHETO HA JEHHOCTTA Ha KOJEKTHBHATA MHBECTUIIMOHHA CXE€Ma WIN Ha MPEIIPUATHETO,
CBJCUCTBAIIIO 3a U3BBPIIBAHE HA IEHHOCTTA U;



2. BB3MPEMATCTBAHE HEMPEKHbCHATOTO (YHKIIMOHUPAHE Ha JEHHOCTTAa HAa KOJICKTHBHATA
WHBECTHIIMOHHA CXeMa WJIM Ha MPEIIPUATHETO, ChACHCTBAIIO 3a U3BbPIIBAHE HA CTOMAHCKATa U
JICHHOCT;

3. oTKa3 OT 3aBepKa Ha ()MHAHCOBUTE OTUETH WM U3PaA3siBAHETO HAa PE3EPBU.

(2) OnutopsT Mo an. 1 e aubxeH Aa UHGOPMHUpPA KOMHUCHATA U 32 BCSIKO OOCTOSITEIICTBO
WIA pelIeHHe, CTaHAJI0O MYy M3BECTHO IIPU W3BBPIIBAHE HAa OJUTA, KOETO MOXE JAa JOBEIE 10
nocaenuuure mno an. 1, T. 1, B mpeanpusiTue, KOETO € CBBbP3aHO JIMIE MOCPEACTBOM KOHTPOI C
KOJIEKTHBHATa MHBECTUIIMOHHA CX€Ma WU C HPENpUATHETO, ChACHCTBAILO 32 W3BBPIIBAHE HA
JNENHOCTTA H.

(3) B caywaute mo an. 1 m 2 He ce mpwiararT OrpaHMYEHHATAa 3a pa3KpUBAaHE Ha
uHpOpMAIH, IPEIBUICHH B 3aKOH, B IOJ3aKOHOB HOPMATHBEH aKT HJIH B JOTOBOD.

Y. 62. VYnopaBinaBamoro JpYKECTBO € MANBXKHO MpPH IOMCKBAaHE OT CTpaHa Ha
WHBECTUTOp OE3IUIATHO J1a MPEAOCTaBH IMPOCIEKTa, JOKYMEHTa C KJIIoYoBaTa MHQPOpManus 3a
WHBECTUTOPUTE U TMOCIETHUTE MyOJIMKYBaHU TOAMIIEH U 6-MECE4YeH OTYET Ha yNpaBisBaHa OT
HETro KOJICKTUBHA MHBECTUIIMOHHA CXEMa.

Yui. 63. (1) IlpocnekTbT U TOKYMEHTHT C KJIIOYOBaTa MH(OpMaLUs ce MPEeAoCTaBsAT Ha
MHBECTUTOPUTE Ha TPAaeH HOCUTEN WIM Ha HHTEpHET CTpaHMIaTa Ha YIPaBJIABAIOTO HU
MHBECTUIIMOHHOTO JpYyXecTBO. [Ipy MmouckBaHe Ha WHBECTUTOPUTE YIPABISIBAILIOTO JPYKECTBO
UM TIpeiocTaBs OE3MIIaTHO XapTUEH €K3EMILISAP OT THX.

(2) Ipu mpenmoctaBsHe Ha MPOCIEKTa W JOKYMEHTa C KJ04oBaTta HHQOpMAIHs 3a
WHBECTUTOPUTE HA TPAaCH HOCUTEIN, PA3JIMUCH OT XapTHs, WJIM Ha WHTEPHET CTpaHUIA TPSAOBa Ja
ObaaT u3nbIHEeHU ycnoBuaTa o wi. 38 ot Pernament (EC) Ne 583/2010.

(3) FogumiHUTe M 6-MECEUHHTE OTYETU CE MPEIOCTABSIT HA WHBECTUTOPUTE IO HAYWH,
onpezieNieH B MPOCIEKTa U B JOKYMEHTa C Kito4oBaTta MH(popmauus 3a mHBectutopute. [lpu
MIOMCKBAaHE Ha MHBECTUTOPHUTE CE MPeI0CTaBs OE3MIaTHO XapTUEH €K3EMILISAP OT THX.

Y. 64. YriparIisBaIoTo Jpy>KECTBO HA KOJIEKTUBHATA MHBECTUIIMOHHA CXeMa 00sIBsIBa B
KOMHUCHUATA U HY6J'II/IKYB3 110 MOAXOJAII HAaYHH, OIPCACIICH B IIPOCIICKTAa, EMUCHUOHHATAa CTOUHOCT
U I[IeHaTa Ha OOpaTHO W3KYIyBaHE Ha JSUIOBETE i MPHU BCAKO ONMpENeisiHe, KaKTO U 0000IIeHa
uHbopMaInKs 3a TSIX Hal-MajaKO JBa ITBTH MECEYHO ¢ (GopMa M ChAbPIKAHUE, OMPEIACICHH C
Hapenoa.

i, 65. (1) Bcuuku MapKeTHHTOBH CHOOIICHUS 10 WHBECTUTOPHUTE TPsOBa 1a ca SCHO
0003HaUYeHH KaTo TakKuBa, Ja Ca TOYHH, SACHM W HCIIOABCXKIAIIH. Bcako MAapKETHHTOBO
ChOOIIIeHNe, BKIIIOYBAIIO MOKAaHA 3a 3aKylyBaHE Ha JsJIOBE HA KOJEKTHBHATa WHBECTUIIMOHHA
cXeMa, He MOXe JIa ChIbprka HEBIpHA WM 3201y aaBaia HHPOopMaIs, KakTo ¥ TakaBa, KOSITO
Jla TIPOTUBOpEYM Ha WH(OpMaNUATa, ChABPKAIIA Ce B MPOCHEKTa U B JOKYMEHTa C KII0YOBaTa
nHpopMarus.

(2) Bcuuku MapKeTHHTOBH CHOOIIEHHMS BBB BpBh3Ka C TMpEIaraHeTo Ha JsJI0BE Ha



KOJICKTHBHAaTa NHBCCTUIIMOHHA CXCMa CbABPIKAT:

1. uadopmMalus 3a MACTOTO, BPEMETO, HAUYMHA M €3MKA, HA KOWTO Morar jaa Objaar
MOJYYEHH MPOCIEKThT M JOKYMEHTBT C KIodoBata HHGPOpPMAIUS WIM KBAETO TE ca
MyOTMYHOTOCTBITHH;

2. I/IH(bOpMaI_[I/ISI, Yye CTOMHOCTTA Ha JJIOBETE U JOXOABT OT TAX MOXKE J1a Ce IIOHHMXKAT, 4€ HE
CC rapaHTupar rnevyajou u ye ChbIICCTBYBA PUCK 3a MHBECCTUTOPHUTE Ja HE CH BB3CTAHOBAT II'BJIHUA
pPasMEp Ha BJIOKCHHUTEC CPCACTBA.

(3) dpyra uadopmarus 1 JOMBIHAUTETHN H3UCKBAHUS KbM MAapKETUHTOBUTE CHOOIIEHUS CE
OTIpeeNsT ¢ Hapeaoda.

Yu1. 66. Komucusita MoXe /1a MOMCKA OT KOJIEKTUBHA MHBECTUIIMOHHA CXeMa C MPOU3X0]
OT JApyra JAbp’KaBa WIEHKAa U KOSTO MMa CKJIIOYEH JOrOBOP 3a YIPAaBIEHHE C YIIPaBIISIBAILO
IpyXecTBO ¢ mpousxoa oT PenmyOnuka beiarapus mpocrnekTute U BCSIKO M3MEHEHHE, BHECEHO B
TSX, KAKTO U TOJIUIIHUSA U 6-MECEUHMsI OTUYET Ha Ta3u KOJICKTHBHA MHBECTUIIMOHHA CXEMA.

I'nmaBa ocma
CTPYKTYPHU OT THUIIA I'JTABHA - 3AXPAHBAIIA
KOJIEKTUBHA UTHBECTUILIMOHHA CXEMA

Paznen 1
Oo0xBaT u o00peHue

Ya. 67. (1) 3axpaHBamia KOJEKTHBHAa WHBECTUIIMOHHA CXeMa € KOJEKTHUBHA
WHBECTHIIMOHHA CXEMa, KOSITO € TMOJy4Yuia pa3pelieHue OT KOMHUCHUSTA J1a UHBECTHpa, 0e3 na
cna3Ba pasnopendute Ha ui. 4, an 1, T. 1, un. 38, 45, 48 u un. 49, an. 2, 1. 3, Hali-manko 85 Ha
CTO OT CBOWTE AaKTHBU B JISVIOBE HA JApyra KOJEKTHUBHA WMHBECTHUIIMOHHA CXeMa WJIM HEUH
WHBECTUIIMOHEH N0I(hOH/I, HApUYaHH MMO-HATATHK "TJaBHA KOJEKTHBHA WHBECTUIIMOHHA cXxema'.

(2) 3axpaHBa1ua KOJICKTMBHAa MHBCCTUIIMOHHA CXCMa MOXKC Ia ABPKHU OO0 15 Ha cTO OT
CBOUTC aKTHBH B €IUMH NN HAKOJKO OT CJICAHUTEC aKTUBHU:

1. JOITBIHUTEIIHN JTUKBUIHI aKTHBH 110 4. 38, an. 4;

2. nepuBaTUBHU (PMHAHCOBU MHCTPYMEHTH, KOUTO MOTAaT Jia C€ M3IOJ3BaT CaMo 3a IeJIUTe
Ha X€/DKMpaHe Ha PUCKA U OTrOBapsT Ha yciaoBuATa o wi. 38, an. 1, T. 7 u 8, uin. 42 u 43.

(3) 3a ma rapanTupa, ye obIaTa eKCIO3HIINS, CBbp3aHa ¢ JepUBATUBHUTE HHCTPYMEHTH, B
KOWUTO KOJIEKTHBHA WHBECTUIIMOHHA CXeMa € WHBECTUpAJia CPEACTBATA CH, HE HAIXBBPIII o0Iara
HETHA CTOMHOCT Ha mopTdeina it chriaacHo 4i. 43, 3axpaHBaIlara KOJCKTUBHA WHBECTHIITMOHHA
CcXeMa HM3YHCIsBa 00IlaTra CH PUCKOBAa EKCIO3MIHS, KaTo KOMOMHHpa cOoOCTBEHATa CHU MpsKa
PUCKOBAa €KCHO3WIMSA ChIJacHO al. 2, T. | ¢ [AelCTBUTENHATa PUCKOBA EKCIO3ULHSA KbM



ACPUBATUBHU (1)I/IHaHCOBI/I HHCTPYMCHTHU Ha TIJIaBHATAa KOJICKTMBHAa HWHBCCTUIIMOHHA CXCMa
IIPOIMOPIHMOHATIHO Ha pasM€pa Ha HMHBECTHULUATA CH B IJlaBHAaTa KOJICKTHBHA HWHBCCTHUIIMOHHA
cX€Ma uJjim ¢ MakKkCuMaJIHaTa 061_[[21 CKCIIO3MIMA Ha rjlaBHAaTa KOJICKTHBHA MHBCCTHUIIMOHHA CXEMa
KbM JICPpUBATHBHU (bl/IHaHCOBI/I HHCTPYMCHTH, IPCABUACHA B YCTaBa, CbOTBECTHO B IIpaBUjIaTa I>'I,
IMPOMOPIHMOHATIHO Ha pasMepa Ha HMHBCCTHULUATA CU B TIJlaBHATAa KOJICKTMBHA WHBCCTULIMOHHA
cxema.

Y. 68. (1) ['maBHa KOJIEKTHBHA WHBECTUIIMOHHA CXE€Ma € KOJCKTHBHA WHBECTUIIMOHHA
CXeMa WJIM HeWH WHBECTHUIIMOHEH MOAPOH I, KOSTO €THOBPEMEHHO:

1. umMa HaKW-MaIKO CHa 3axpaHBalla KOJICKTUBHA HWHBCCTHUIMOHHA CXEMa CpCa
IPUTCIKATCIINTC HA HEHWHUTE JJ10BE,

2. He MMpCACTaBJIABA 3aXpaHBalllda KOJICKTHBHA HHBCCTUIIMOHHA CXCMaA,
3. He IMpUTCIKaBa JIAJI0BC Ha 3aXpaHBallla KOJICKTHBHA HHBCCTUIIMOHHA CXCMa.
(2) 3a riiaBHaTa KOJIEKTHBHA HHBCCTHLMOHHA CXCMa CC IIpHJIaraT CICAHUTC U3KIIFOYCHUA:

1. ako riaBHaTa KOJEKTMBHA MHBECTHIIMOHHA CXeMa MMa Hal-MalKo JBE 3aXpaHBalll
KOJICKTUBHU MHBECTHIIMOHHU CXEMHU, NMPUTESIKABANIY HEWHH JSUTOBE, Pa3lopeI0uTe Ha WI. 4, all.
I, 7. 1 u un 11, T. 1 mo oTHomIeHHe HAa HAaOWpaHETO HA MAPUYHU CPEJCTBA Ype3 MyOITUUIHO
MpejJiarale He ce mpuiiaraT, KaTo ¢€ JJaBa Bb3MOXKHOCT Ha TJIaBHAaTa KOJICKTUBHA WHBECTHITMOHHA
cxeMa Ja u3bepe najiu J1a IpUBIWYa KauTail OT APYTH HHBECTHUTOPH;

2. KOraTo rjiaBHaTa KOJCKTHBHA HWHBCCTHUIIMOHHA CXEMa HC IIPUBJINYA KallUTaJl Hy6JII/I‘-IHO B
Apyra AbpiKaBa YJICHKA, HO MMa €IHAa HJIKM MOBCYC 3axpaHBAllM KOJICKTMBHHW HWHBCCTHIHWOHHH
CXCMHU C IIPOU3XOJ OT ApyTra AbpiKaBa YJIICHKA, Pa31€JI II Ha rmaBa TPUHAACCCTA HC CC ITpHJIara.

Yia. 69. (1) Komucusita omoOpsiBa HMHBECTUIMATA Ha 3axpaHBallaTa KOJEKTHBHA
WHBECTHIIMOHHA CX€Ma B TJIaBHA KOJICKTMBHA WHBECTUIIMOHHA CXeMa C Mpou3xoj oT PemybOnuka
bearapus unm ot apyra abpkaBa 4YJ€HKa B IMPOM3BOJACTBOTO Mo ui. 12. B cinywyaute Ha
npeoOpasyBaHe Mo 4. 79 Ha KOJEKTHBHA MHBECTHIIMOHHA CX€Ma B 3axXpaHBallla KOMHCHSITA
MpPEeIBAPUTENIHO OA00psSBa WHBECTUIUATA HA KOJIEKTHMBHATA WHBECTHIIMOHHA CXE€Ma B TJaBHATa
KOJIEKTHBHA MHBECTHIIMOHHA CXeMa C Tpou3xo. oT PemyOnmka beirapus unm ot apyra appkaBa
YJICHKA.

(2) Komucusra YBCAOMABA 3aXpaHBalllaTa KOJICKTUBHA MHBCCTUIIMOHHA CXCMa B CPOK 15
pa60THI/I JHHA OT MPEACTABAHCTO HA MMBJIHUA KOMIUICKT JOKYMCHTH JaJIAd HeWHaTa HHBECTHUIHUA I10
all. 1, HU3PCUYCHHUC BTOPO B INTaBHATA KOJICKTUBHA HHBECCTUIITMOHHA CXEMa € oz[06peHa WK HE.

(3) 3a HN3JaBaHC Ha O,Z[OGpCHI/IC o ai. 1 3axpaHBalaTa KOJCKTHBHA NHBCCTUIIMOHHA CXEMa
IpeaAcCTaBsad B KOMUCHUATA:

1. mpaBmiata WM YYpeOUTETHUTE JOKYMEHTH Ha 3axpaHBallata W Ha TJlaBHaTa
KOJIEKTMBHA MHBECTULIMOHHA CXEMa;



2. IPOCTEKTa U IOKyMEHTa C KIF0Y0Ba HH(POpMAIUs 32 HHBECTUTOPUTE Ha 3aXpaHBaIlaTa u
Ha IVIaBHATa KOJEKTHBHA MHBECTULIOHHA CXEMa;

3. copa3yMeHHETO MEXIy 3aXpaHBallaTa U IJIaBHATA KOJIEKTHBHA MHBECTUI[MOHHA CXEMa
WM BBTPEIIHUTE IpaBUiia 3a U3BbPILIBaHE Ha JIeHHOCT 1o wi. 71, ai. 3;

4. KoraTo € mpUIIoKUMO, HH(popManuaTa 1o Wwi. 79, mpeaHa3HaYeHA 32 MPUTESKATEITUTE HA
JSJIOBE;

5. cnopazymenue 3a oOMeH Ha uMHOpMalUs MEXAy ACMO3UTApUTEe Ha 3aXpaHBallaTta U
IJIaBHaTa KOJIGKTUBHA MHBECTUIIMOHHA CXEMa, B CIIy4auTe KOraTo T€ ca Pa3ju4yHH, ChIJIACHO 4Jl.

75;

6. CIIOpa3yMCHHEC 3a oOMeH Ha I/IH(1)OpMaI_II/I${ MCXKAY OJUTOPUTC Ha 3axpaHBallaTa H
rjJlaBHaTa KOJICKTHBHA MHBCCTUIIMOHHA CXEMaA, B CIIYYaHUTC KOraTto T€ Ca pas3jiM4HU, CbIJIACHO 4JI.

77.

(4) Komucusta u3naBa omo0peHre, ako 3aXpaHBaiaTa KOJEKTHBHA HHBECTHIIMOHHA CXEMa,
OaHKaTa JICTIO3UTap, HCWHHUAT OIUTOP, KAKTO W TJIABHATA KOJCKTUBHA MHBECTUIIMOHHA CXEMa
OTrOBapsT Ha M3MCKBAHUATA HA Ta3W TJlaBa, a KOraTo IJIaBHATA KOJICKTHMBHA WHBECTHIIMOHHA
CXeMa € C MPOM3XO0J OT JIpyra JbprKaBa WICHKA - KOTaTO TE3H JIMIA OTTOBAPST HA M3UCKBAHUATA
Ha pazzaen VIII ot Jupextua 2009/65/EO.

(5) Koraro riiaBHaTa KOJIEKTUBHA HHBCCTHIMOHHA CXEMa € C MPpOU3Xoa OT Apyra AbpiKaBa
YICHKA, 3aXpaHBalllaTa KOJICKTUBHA MHBCCTUIIMOHHA CXEMa MPCA0CTaBsA HAa KOMHUCHATA aTCCTalus
OT KOMIICTCHTHUA OpraH Ha JAbpiKaBaTa YICHKa I10 IPOU3XOJ Ha TIJlaBHATA KOJICKTHBHA
MHBECTUIIMOHHA CXE€Ma, Y€ IOCJICAHATa NJIN CbOTBCTHHUAT 51 WHBECTUIITMOHCH HO}I(i)OHJI ca rjlaBHa
KOJICKTMBHAa MHBCCTUIIMOHA CXEMaA.

(6) JokyMeHTHUTE 10 aj. 5 ce MPeloCTaBsAT OT 3aXpaHBalllaTa KOJEKTHBHA HMHBECTUIIMOHHA
cxema Ha OBJITapCKH €3UK.

Y. 70. Tlo uckane Ha 3axpaHBallla KOJIEKTHUBHA MHBECTUIIMOHHA CXeMa C MPOU3XOJ OT
Jpyra Abp)kaBa WIECHKA, Bb3HAMEpsIBallla /1a MHBECTHpA B IVIABHA KOJIEKTMBHA MHBECTUIMOHHA
cxema ¢ npousxoq oT PenyOnuka bwarapus, komucHusTa U3roTBs arecTalus 10 KOMIETEHTHUS
OpraH Ha Jbp)KaBaTa WICHKA M0 IPOM3X0J] HA 3aXpaHBallaTa KOJIEKTUBHA HHBECTUIIMOHHA CXEMA,
Yye rjiaBHaTa KOJEKTUBHA MHBECTUIIMOHHA CXE€Ma OTroBaps Ha yCJIoBUsTA Mo wi. 68, an. 1, 1. 2 u

3.

Paznea 1l
OO0 pasnopendu

Y. 71. (1) I'maBHaTa KOJEKTHMBHA HHBECTUIIMOHHA CXEMa MMpeaoCTaBsa Ha 3aXpaHBaliaTa
KOJICKTHBHA MHBECTUIIMOHHA CXEMa BCUYKH JOKYMCHTHU U LAJ1aTa I/IH(bOpMaHI/IFI, HCO6XOI[I/IMI/I Ha
3axpaHBallaTa KOJICKTMBHA HWHBCCTHIMOHHA CXEMa 3a HW3INBJIHCHUC Ha H3UCKBAHUATA,
YCTAaHOBCHM B TO3HM 3aKOH HWJIIM B AaKTOBETC II0 IIPHUIIAraHETO MY. HpeI[OCTaBﬂHeTO Ha



HH(bOpMaHHHTa CC H3BBpHIBA CBIJIACHO CIIOPAa3yMCHHC MCKAY 3axXpaHBallaTa W TIJIaBHATa
KOJICKTHMBHA HHBCCTULIMOHHA CXEMa.

(2) 3axpanBaliata KOJCKTHMBHA HWHBECTHI[MOHHA CXE€Ma HsSMa IMpaBO Ja HHBECTHpa HAaj
OFpaHI/I‘-IeHI/IeTO 110 4JI. 48, alJl. 1 B OsJIOBC HA I'JIaBHA KOJICKTHMBHA MHBCCTHIIMOHHA CXEMa HpeIII/I
BJIM3aHE B CHJIA HA CIIOpasyMeHHETO 1o ai. 1. IIpu mouckBaHe CHOpPasyMEHHETO Ce MPEIOCTaBs
0e3IUTaTHO Ha OBJITAPCKH €3WK Ha BCHUKU MIPUTEKATEIN Ha JISIIOBE.

(3) B ciyuante, xkoraTo riaBHaTa U 3axpaHBallaTa KOJEKTMBHA MHBECTHIIMOHHA CXEMa Ce
YIIPaBISABAT OT €IHO M CHIIO YIPABISABALIO APYKECTBO, CIIOPa3yMEHHETO 1o ail. 1 Moxe 1a Obre
3aMEHEHO C BBTPEIIHM IMpaBWia 3a M3BBPIIBAHE HA JEHHOCT, Ype3 KOMTO Jla Ce€ TapaHTupa
CIIa3BaHETO HA M3MCKBaHUATA HA ail. 1.

(4) CpappikaHUETO HA CIIOPa3yMEHHETO MO al. 1, ChOTBETHO HA BBTPEUIHHUTE MPABHUIIA 110
an. 3 ce omnpezens ¢ Hapeaoa.

Ya. 72. (1) C umen mpenoTBparsBaHE HAa BB3MOKHOCTTA 3a BB3HUKBAHE Ha I[EHOBU
apOUTpax U U30sTBaHE NPUIIATAHETO HA CTPATETUU C U300 HA Ma3apHUS MOMEHT 110 OTHOIIICHHUE
Ha JISJIOBETE 3aXpaHBalllaTa W TJIABHATA KOJICEKTHBHA WHBECTHUIIMOHHA CXEMa B3€MAT IMOIXOISIIN
MEpPKH 332 KOOPIMHUPAHE HA BPEMETO 3a M3YUCIIABAaHE HAa HETHATA CTOWHOCT HA NPUTEIKABAHUTE
OT TSAX aKTHBH H 32 ITyOJIUKYBaHETO H.

(2) 3axpanBamata KOJICKTUBHA WMHBECTHIIMOHHA CXE€Ma HMa TpaBO, HE3aBHUCHUMO OT
pasnopenoute Ha wi. 21 u 22, ga crpe eMUTHPAHETO WM OOpPAaTHOTO M3KYIyBaHE Ha CBOWTE
JSIJIOBE 3a CBIMHUS TEPUOJA OT BpeMe, 3a KOWTO TjaBHATa KOJICKTHBHA WHBECTUIIMOHHA CXEMa
BPEMEHHO € CTpsijia eMUTUPAHETO WM 0OPaTHOTO U3KYIyBaHE Ha CBOUTE JISIIOBE.

Yui. 73. (1) 3axpaHBaimaTa KOJEKTHBHA WHBECTHUIIMOHHA CXe€Ma Ce JTUKBHUIMpPA B Cly4ail
Ha JIMKBUJIALIMS Ha TJIaBHATa KOJICKTHBHA WHBECTHI[MOHHA CX€Ma, OCBEH aKO KOMHUCHATA 0100pU
WHBECTUPAHE Ha Haii-Manko 85 Ha CTO OT AaKTUBHTE Ha 3axpaHBallaTa KOJIEKTHBHA
WHBECTHIIMOHHA CXE€Ma B JSJIOBE Ha Jpyra rjaBHAa KOJICKTUBHA WHBECTHIIMOHHA CXE€Ma WIH
M3MEHEHHE Ha ycTaBa Ha 3axpaHBalllaTa KOJEKTHBHA HHBECTHIIMOHHA CXeMa, ChOTBETHO Ha
HEWHUTE TpaBWIa, 3a Ja MOXE TS Ja ce npeoOpa3yBa B KOJEKTHBHA MHBECTHUIIMOHHA CXEMa,
pasnuyYHa OT 3aXpaHBaIla.

(2) I'maBHaTa KOJIEKTHMBHA MHBECTUI[MOHHA CXeMa MOXKe Ja 6’bI[e JIMKBUJUpPAaHa HE MO-paHO
OT TpH MEcCela CJICH YBEAOMABAHE 3a PCIICHUECTO 3a JIMKBUAAWA HAa BCUUYKHW CBOU IMPUTCKATCIIN
Ha JAJIOBC, a4 aKO 3axXpaHBallldTa KOJICKTMBHA MHBCCTUIIHMOHHA CXEMa € C IMPOU3XOJ OT Apyra
AbpiKaBa YJICHKAa W Ha KOMICTCHTHUTC OpraHu Ha JbpXXaBaTa YWICHKa IIO IMPOM3XOJ Ha
3axpaHBallaTa KOJCKTUBHA MHBCCTUIIMOHHA CXCMa.

(3) JombiHUTENTHN U3UCKBAHUS KBM IpoleaypaTa o ai. 1 ce onpeaensT ¢ Hapeaoa.
Ya. 74. (1) Ilpm mnpeoOpazyBaHe Ha TIJIaBHA KOJIEKTUBHA WHBECTHIIMOHHA CXeMa

3axpaHBallaTa KOJICKTUBHA MHBCCTUIIMOHHA CXEMaA CC JIMKBUAWPA, OCBEH aKO KOMHCHATA U34aa€
CIHO OT CJICAHUTC OIL06peHI/I$I Ha 3axpaHBalllaTa KOJICKTHBHA HHBCCTUIITMOHHA CXEMa:



1. Aa MpoABJIKU 4 6’[:,[16 3axpaHBalla KOJICKTHMBHAa MHBCCTUIIMOHHA CXCMa Ha TIJIaBHATa
KOJICKTMBHAa MHBECTHIIMOHHA CXEMa HWJIM Ha JApyra KOJCKTHBHA HWHBECTHIHMOHHAa CXEMa,
BBb3HUKHAJIA B PE3YJITaT HA HpCOGp?BYBaHGTO Ha rjiaBHaTa KOJCKTHBHA MHBCCTHUIIMOHHA CXCMa,

2. 1a WUHBECTHpA Hal-Majako 85 Ha CTO OT CBOMTE aKTUBHM B JSJIOBE Ha Jpyra TJlaBHA
KOJICKTUBHA MHBECTUIIMOHHA CXeMa, KOATO HE € Bb3HUKHAJIA B Pe3y/TaT Ha MpeoOpa3yBaHETo;

3. Ja IMPOMEHH CBOsA yCTaB, CbOTBCTHO IIpaBHJiaTa, 3a Ja MOXKE Oda C€ npeo6pa3yBa B
KOJICKTMBHAa HWHBCCTUIIMOHHA CXCMa, pas3jindHa OT 3axpaHBallla KOJCKTHMBHA HWHBCCTUIIMOHHA
cxema.

(2) IlpeoOpa3yBaHeTO He Mopaxjaa JAeHcTBHE, aKO IJaBHATa KOJEKTHMBHA MHBECTHIIMOHHA
CXEMa HC € NPpCA0CTaBUJIa HA BCUYKH CBOU IMPHUTECKATCIN HA AAJIOBC M1 HA KOMIICTCHTHUTE OpraHu
Ha JIbpKABUTE WICHKU MO MPOU3XOJ Ha 3aXpaHBALIUTE M KOJIEKTUBHU WHBECTHUIIMOHHHU CXEMH
nH(popmanuara, mocoueHa B wi. 151 wim cenocraBuma ¢ Hes. MHpopMaiusaTa Mo uU3pedeHue
I'BPBO C€ MpPENoCTaBsd HE MO-KbCHO OT 60 IHM npeau JaTatra, Ha KOATO NpeoOpa3yBaHETO
IOpakJ1a JEUCTBHUE.

(3) Axo komucusTa HEe € u3mana oxobpenue mo ai. 1, T. 1, TIaBHATA KOJEKTHBHA
WHBECTUIIMOHHA CXEMa € JUThXKHA TPU MOMCKBAHE Jla W3KYIMH OOpaTHO WM Ja OTKYIH BCUYKH
JSUIOBE HA 3axpaHBallaTa KOJCKTUBHA WHBECTUIIMOHHA CXEeMa Tpeau JaTrara, Ha KOSTO
npeoOpa3yBaHETO OpaXKa JeHCTBHUE.

(4) JombIHUTENHN U3MCKBAHUSI KM IIpolieypaTa mo ai. 1 ce onpeaensT ¢ Hapeaoda.

Paznea 111
baHku geno3uTapu u O UTOPU

Ya. 75. (1) B cnydaunTe, KoraTo 3axpaHBalliata U riaBHaTa KOJEKTUBHA MHBECTUI[MOHHA
cXeMa UMaT pa3lIM4yHu OaHKHU JENOo3uTapy, Te TpsOBa Ja CKJIIOUYAT CIOpa3yMEHHE 3a OOMEH Ha
uHpopMalus, KOETO Ja TapaHTHUpa HM3MbIHEHUETO Ha 3aAbDKeHHATa M. ChIbpXKAHMETO Ha
CIIOPAa3yMEHHETO Ce€ OIpeeNs C Hapeaoa.

(2) 3axpanBaiiaTa KOJIGKTUBHA HHBECTUIIMOHHA CXe€Ma HE MOJKE Jla HHBECTHpA B JSUI0BE Ha
IJIaBHATa KOJIEKTMBHA MHBECTULIMOHHA CXEMa JI0 BIM3aHETO B CHJIa HA CIIOPA3yMEHHUETO 110 ail. 1.

(3) 3a GankuTe AENO3WTAapU HA TJaBHATA M 3axpaHBallaTa KOJIEKTHBHA MHBECTUIIMOHHA
cXema, CrasBalli pa3nopenduTe, YCTAaHOBEHW B TO3W pa3jell, ce CMsATa, Y€ HE HapyIllaBaT
MpaBWJia, OTPAHMYABAIIM OIOBECTSIBAHETO Ha WH(GOpMAlMA WM CBBP3aHM CBHC 3allUTa Ha
JAHHWUTE, KOTaTo TaKWBa ca NPEIBUACHH B JOTOBOp WM Apyr 3akoH. Cma3BaHeTo Ha
pasmopenduTe Ha TO3HM pas/ie] He MOpaXkaa OTTOBOPHOCT 3a OaHKaTa ACMO3WTap WIH 3a JIPYTro
JIMIIe, JSUCTBAIIO OT HEHHO UME.

(4) 3axpaHBamaTa KOJIEKTHUBHA HHBECTHUIIMOHHA CXE€Ma, CHOTBETHO YIPABJISABAIIOTO S
JPY>KECTBO HOCH OTTOBOPHOCT 3a MPEIOCTAaBAHETO Ha OaHKaTa JeMO3UTap Ha BCAKAa MH(OpMAIHS
OTHOCHO TJIaBHaTa KOJEKTHMBHAa WHBECTUIIMOHHA CXEMa, KOATO € HEeoOXoauMa 3a LSNIOCTHOTO



MU3IBJIHCHUEC HA 3aJbJDKCHUATA Ha Oankara Acro3uTap.

Yu1. 76. bankara neno3uTap Ha IjaBHA KOJIEKTHMBHA MHBECTHIIMOHHA CXEMa YBEJIOMsBA
He3a0aBHO KOMMCHUATA, 3axpaHBallaTa KOJEKTUBHA WHBECTHIIMOHHA CXEMa, CbOTBETHO
yIpaBJIABalOTO s JAPYXKECTBO M OaHKaTa JENo3uTap Ha 3axpaHBallaTa KOJIEKTHBHA
MHBECTULIMOHHA CXEMa, OTHOCHO YCTaHOBEHUTE OT HEsl HEPEJHOCTH IO OTHOLIEHHE Ha IJIaBHATa
KOJIEKTUBHA MHBECTHLIMOHHA CXEMa, 32 KOWTO CMsTA, Y€ OKa3BaT OTPULIATEIIHO BbH3JEHUCTBHE
BBPXY 3aXpaHBalllaTa KOJIEKTHBHA MHBECTUI[OHHA CXEMa.

Ya. 77. (1) B ciyqanTe, koraTo 3axpaHBaliaTa 1 TjlaBHaTa KOJICKTHBHA MHBECTUIIMOHHA
cXeMa UMaT Pa3IndHU PErUCTPUPAHU OJIUTOPH, TE3U OJUTOPH TPSOBA Ja CKIFOUYAT CIIOpa3yMeHUe
3a 00OMeH Ha uH(OopMaIys, 3a Ja rapaHTUPaT U3MBIHEHUETO Ha 3aIbJDKEHUSATA CH, BKIIOYUTEITHO
MEPKHTE 3a U3MBJIHCHHE Ha M3UCKBaHMATA HA ajl. 3 u 4. ChAbp)KAaHUETO HA CIIOPA3yMEHHUETO Ce
ompenens ¢ Hapeaoda.

(2) 3aXpaHBamaTa KOJICKTHBHA HHBCCTHULIMOHHA CXEMaA HC MOXKC J1a MHBCCTHUpPA B ASJIOBC HA
rJlaBHAaTa KOJICKTHBHA MHBECTUIIMOHHA CXEMa N0 BJIM3aHCTO B CHJIa HA CIIOPA3yMCHUCTO 110 aJl. 1.

(3) B onutopckus cu IOKIAL OAMTOPHT HAa 3axpaHBallaTa KOJICKTHBHA WHBECTHIIMOHHA
cxema TpsiOBa Jla B3eMe MPEIBUI OJUTOPCKHS JOKJIA]] Ha IIaBHATa KOJICKTHUBHA HHBECTHUIIMOHHA
cxema. Korato ¢unaHcoBaTra roaumHa 3a 3axpaHBallaTa KOJEKTHBHA WHBECTHIIMOHHA CXeMa
NPUKIIOYBA TI0 pPa3JIM4YHO BpeMe OT (QHUHAHCOBAaTa TOJMHA 3a TJIABHATA KOJICKTUBHA
WHBECTUITMOHHA CXEeMa, OJWTOPHT Ha IJIABHATA KOJCKTUBHA WHBECTHIIMOHHA CXEMa CHCTaBs
JOKJIa], KBbM JlaTaTa Ha CYETOBOJAHOTO TMPHUKJIIOYBAHE Ha 3axpaHBallaTa KOJIEKTHBHA
WHBECTUITMOHHA CXEMa.

(4) OguTopbT Ha 3axpaHBallaTa KOJEKTHBHA MHBECTUIIMOHHA CX€Ma BKJIIOYBA B JIOKJIAJa
cu MHpOpMalus 3a YCTAHOBEHHTE B OJUTOPCKMUSA JIOKJIAJ Ha TJlaBHAaTa KOJEKTHBHA
MHBECTUIIMOHHA CX€Ma HEPEIHOCTH M 3a TSAXHOTO BIUSHHUE BBPXY JEHHOCTTA Ha 3aXpaHBallara
KOJIEKTUBHA MHBECTUIIMOHHA CXEMa.

(5) Koraro omutopuTe Ha TiaBHATa M Ha 3axpaHBallaTa KOJEKTHBHA WHBECTUIIMOHHA
CXeMa cIa3BaT M3WUCKBaHMITA HAa TO3M pasjiel, ce NMpuemMa, 4Ye T€ He HapyliaBaT IpaBHIa,
OTpaHHMYaBAIM OTOBECTSABAHETO HAa WH(GOpPMAIWs, WIM TpaBUia, CBbP3aHU CbhC 3allUTa Ha
JAHHUTE, KOraTo TaKWBa C€ ChIBP)KAT B JIOTOBOP WJIM B JAPYT 3aKoH. [Ipu choOpassiBaHe ¢ TO3U
paszen He ce mpujaraT OrpaHHuYEHUsITa 3a pasKpuBaHE Ha MH(OpMAIWs, MPEABHICHU B APYT
3aKOH, B TI0JI3aKOHOB HOPMATHBEH aKT WJIH B JIOTOBOP.

Pazgen IV
IIpenocraBsine Ha MHGOPMALNA U MAPKETUHIOBH
CHOOIIIeHUSA

Ya. 78. (1) Ocen nndopMmanus mo wi. 54 MpPOCTIEKTHT Ha 3axpaHBaIiaTa KOJECKTHUBHA
HWHBCCTHIIMOHHA CXEMa CbAbpiKa:



1. uadopmanus, 4e KOJIEKTHBHATA WHBECTHIIMOHHA CXEMa € 3axXpaHBalla 3a OIpeleicHa
IJIaBHAa KOJIGKTMBHA MHBECTUIIMOHHA CX€Ma M B Ka4eCTBOTO CH Ha TaKaBa MHBECTHPA MOCTOSIHHO
85 Ha cTO WM MOBEYE OT aKTUBHUTE CH B JAJIOBE HA Ta3W IJIaBHA KOJICKTMBHA MHBECTUIIMOHHA
cxeMma;

2. MHBECTUIIMOHHATA 11EJT U MTOJINTUKA, BKIIFOUUTEITHO HH(POPMAITUATA 32 PUCKOBHS MPOQHII,
KaKTO | JIaJii JOXOJHOCTTA Ha 3aXpaHBaIllaTa U Ha IIaBHATA KOJIEKTUBHA HHBECTUIIMOHHA CXEeMa
ca MJCHTHYHHU HMJIM aKO HE ca, JOKOJIKO C€ pa3jnuvaBaT M MOPaay KaKBU MPUYHHH, BKIOYUTEITHO
OIIMCAHNE HA MHBECTULIMUTE I10 4. 67, ai. 2;

3. KpaTKo ONHCaHWE Ha TIJaBHaTa KOJIEKTUBHA WHBECTULMOHHA CX€Ma, HEHHaTa
OpraHu3allOHHa CTPYKTYpa, MHBECTULIMOHHA L€ U MOJUTHKA, BKIIOUUTEIHO PUCKOB IPOQUI U
nHbopManys 3a HAaYMHA Ha MOJTydaBaHe Ha MPOCIIEKTA i

4. KpaTKo ONMHMCaHWE Ha CIOPAa3yMEHHUETO MEXIY 3axpaHBallaTa U TJIaBHaTa KOJICKTHBHA
HNHBCCTHUIIMOHHA CXEMa WJIU Ha B’preIHHI/ITe HpaBI/IJ'Ia 3a I/ISB’pr_IBaHe Ha ,HeﬁHOCT I10 4JI. 71, alJl.
3;

5. HaYWH Ha TOJIy4aBaHE Ha JOMBIHUTEIHA HHPOPMALIMS OT MPUTEKATEIUTE Ha JSIIOBE 3a
rJIaBHAaTa KOJICKTUBHA HHBECTUIIMOHHA CXeMa U CIOpPa3yMEHHETO MEXAY 3axpaHBallara u
IJIaBHaTa KOJEKTUBHA WHBECTHIIMOHHA CXE€Ma WJIM Ha BHTPEIIHUTE IpaBuja 3a U3BbPIIBAHE HA
nerHocT mo wi. 71, an. 3;

6. omucaHue Ha BCHYKHU BB3HArpaKACHUA WM Pa3sXoau, MOMAJICKAIl Ha Bb3CTAHOBABAHC,
KOWTO CC€ 3allilamar OT 3axpaHBalllaTa KOJCKTHBHA HWHBCECTHIHOHHA CXEMa BBB BpPb3Ka C
HMHBCCTULIMATA ¥ B IJIaBHaTa KOJICKTMBHA HMHBCCTUIIMOHHA CXCEMa, KaKTO U O6H.[3.Ta CTOMHOCT Ha
TAKCUTC HaA 3axXpaHBallaTa 1 Ha INtaBHAaTa KOJICKTHBHA MHBCCTUIIMOHHA CXEMaA,

7. ommcaHue Ha MMPUITOKUMOTO JAaHBYHO 3aKOHOJATCIICTBO CIPAMO 3axpaHBallara
KOJICKTMBHa HMHBCECTUIMOHHA CXEMa BBB BPb3Ka C HWHBCCTULUATA M B TJIaBHaTa KOJIEKTHUBHA
MHBECTUIIMOHHA CXEMa.

(2) OcBeH chABpIKAHUETO, OMpeAeNieHO cbhriacHo wi. 60, an. 2, TOAMIIHUAT OTYET Ha
3axpaHBallaTa KOJIEKTHBHA WHBECTUIIMOHHA CXEMa BKIIIOUBA M OTYET 3a 0O0Ilara CTOWHOCT Ha
Pa3sxXoauTe Ha 3aXpaHBallaTa U Ha INlaBHAaTa KOJICKTHBHA MHBECCTUIIHMOHHA CXEMaA. B TOAUIIHUA U
6-MecevyHHs] OTUET Ha 3aXpaHBalllaTa KOJIEKTHUBHA WHBECTUIIMOHHA CXeMa Ce MOCOYBa KaK MOratr
aa 6’B)IaT MOJYYCHHU TOAUITHUAT U 6-MeceuHHAT OTYET Ha IVIaBHATa KOJIEKTHBHA NHBCCTUIIMOHHA
cxema.

(3) 3axpanBamara KOJEKTHBHA MHBECTUIIMOHHA CXEMa MPEACTaBI Ha KOMHUCHUSITA OCBEH
nHpopMmanus 1o wi. 56, an. 1, wi. 58, an. 2 u un. 60, ajn. 1 mpocnekTa U TOKyMEHTa C KJIIF0YOBa
nH(pOpMaIKS 32 HHBECTUTOPUTE U BCAKO M3MEHEHHUE B TAX, TOAUIIHUS U 6-MECEYHHS OTYET Ha
rjlaBHaTa KOJICKTMBHAa HMHBCCTUIIMOHHA CXEMaA, KOrato T4 € C IMPOM3XO0J OT Apyra AbpiKaBa
YJICHKA.

(4) 3axpaHnBamiara KOJCKTUBHA HHBECTHIIMOHHA CXeMa TPsOBa BUHATH J]a ONIOBECTSBA BHB
BCSIKO MApKETHHTOBO CHOOIICHHE, Y€ MHBECTHPA TIOCTOSIHHO 85 Ha CTO WJIM MOBEYE OT aKTUBUTE



CH B JAJIOBC Ha I'JIaBHAaTa KOJCKTHMBHA HHBCCTHIIMOHHA CXCMa.

(5) 3axpanBaiara KOJEKTUBHA HHBECTULIMOHHA CX€Ma IIPEIOCTaBsI HA HHBECTUTOPUTE IIPU
MOMCKBaHe OE3IUIATHO HAa XapTUEH HOCHTEN OT MPOCHEKTa TOJUIIHHUA M 6-MECEYHHUS OTYET Ha
rJIaBHATa KOJIGKTUBHA MHBECTHIIMOHHA CXEMa.

Pa3nen V
IIpeoOpa3zyBaHe Ha KOJIEKTUBHA HHBECTUIIMOHHA CXeMa B
3aXpaHBaIA KOJEKTHUBHA HHBECTHIIMOHHA CXeMa M 3aMsiHA
Ha IIaBHA KOJIEKTUBHA MHBECTUIIMOHHA CXeMa

Yua. 79. (1) Korato KoJIeKTHUBHA MHBECTHIIMOHHA CXEMa Bb3HaAMEpsBa Jla 3allOYyHE Jia
M3BBPIIBA JIEWHOCT KAaTO 3aXpaHBallla KOJEKTUBHA MHBECTUIIMOHHA CXE€Ma, KaKTO U B CIy4yal 4ue
3axpaHBallla KOJICKTHBHA MHBECTUIIMOHHA CXeMa Bb3HaMepsBa Ja 3aMEHHU IJIaBHATa KOJICKTHBHA
cXema, B KOSITO € MHBECTUpaJia, TS TpsiOBa J1a MPEACTaBU Ha MPUTEKATEITUTE Ha JISVIOBETE CH:

1. I/IH(i)OpMaIlI/IFI, 4y€ KOMHUCHUATA € 01[06p1/ma HHBCCTHUIMATA HAa 3aXpaHBallaTa KOJCKTHBHA
HMHBCCTUIIMOHHA CXEMaA B A1JIOBC HA ITIOCOYCHATA I''IaBHA KOJICKTHMBHA MHBCCTUIIMOHHA CXCMaA,

2. AOKYMCHTa C KJIFOYOBa PIH(l)OpMaI_II/ISI 3a HHBCCTUTOPUTC I10 YJI. 57 Ha 3axpaHBalliara u
T'JIaBHATa KOJICKTHBHA MHBCCTUIITMOHHA CXEMaA,

3. nmarara, Ha KOATO 3axpaHBallaTa KOJEKTHBHA WHBECTUIIMOHHA CXE€Ma 3aroyBa Ja
MHBECTHUpA B TJIABHATa KOJEKTUBHA MHBECTUIIMOHHA CXEMa, WJIM aKO T BEUe € MHBECTHpAJIA B
Hesl, JaTaTa, Ha KOSITO HeWHAaTa MHBECTHUIIMS III€ HAIXBBPJIM OTPaHUYEHUETO 10 4. 48, an. 1;

4. uadpopmanus, ye MPUTEKATEINUTE HA JSUIOBE MMAT MPaBo Ja M3UCKBAT B cpok 30 1HW,
CUNTAaHO OT MOMEHTa Ha I[peJocTaBsiHe Ha uH(popMmanMaTa, OOpaTHO HW3KYINyBaHE Ha
MPUTEKABAHUTE OT TAX JAsIOBE 0€3 HUKAKBH JPYI'M TaKCU OCBEH JIBJKMMUTE Ha KOJIEKTHBHATa
MHBECTULIMOHHA CXeMa 32 00paTHO W3KYITyBaHE.

(2) Undpopmanusra no ain. 1 ce mpenocrass Hail-manko 30 M peau naTara ro ai. 1, T. 3.

Ya. 80. (1) Korato 3axpaHBaiiara KOJIEKTHBHA WHBECTHIIMOHHA CXeMa € Mojaia o
KOMHCHSATA yBenoMjeHue mo 4wi. 136, nuapopmanmsaTa mo @wi. 79 ce mpeacraBs Ha OBIATapCKH
€3MK. 3axpaHBallaTa KOJEKTUBHA MHBECTULIMOHHA CXE€Ma HOCH OTTOBOPHOCT 3a M3BBPIIBAHE HA
MpeBoa, KOUTO TPsIOBA /1a OTpa3siBa TOYHO U IMTBIHO ChIBP)KAHUETO HA OPUTHHAIIA.

(2) 3axpaHBaiaTa KOJIEKTHBHA MHBECTUIIMOHHA CXe€Ma HsIMa IIPaBo J]a MHBECTHPA B JSI0BE
HAa IVIaBHA KOJIEKTHMBHA MHBECTUI[MOHHA CX€Ma B HapyllleHue Ha 4i. 48, an. 1 mpeau U3THYaHETO
Ha cpoka mo wi. 79, an. 2.

Pasznea VI
3aabJKeHUsl M KOMIIETEHTHH OPraHu



Ya. 81. (1) 3axpanBamata KOJEKTHBHA HHBECTHUIIMOHHA cXeMa cled ePEKTHBHO
JIEHHOCTTa Ha TJIaBHATA KOJICKTUBHA MHBECTUIIMOHHA cXeMa. B u3mbiiHeHHE HAa TOBA 3abJKEHUE
3axpaHBalllaTa KOJEKTUBHA WHBECTUIMOHHA CXE€Ma MOXE Ja H3Moi3Ba HHpopmanus U
JIOKYMEHTH, MOJYyYEHU OT IJaBHATa MHBECTUIIMOHHA CXEMa, HEMHOTO YIpaBJIsABAaIlO JAPYKECTBO,
0aHKa JIeTo3UTap U OAUTOP, OCBEH aKO ChUIECTBYBA IIPHUYHMHA 32 CbMHEHUE OTHOCHO TOYHOCTTA U
BEPHOCTTA UM.

(2) KoraTo BbB Bpb3Ka C MHBECTULIMS B JSUIOBE Ha IVIaBHATa KOJEKTMBHA MHBECTUIIMOHHA
cXema e I0JIy4yeHa Takca, KOMUCHOHA WM JIpyra napuuyHa o0sara oT 3aXpaHBallara KOJeKTHBHA
MHBECTULIMOHHA CXEMa, OT HEHHOTO YIIPABJIABAILO JPYKECTBO UM OT APYTro JULE, TEHCTBAILO OT
MMETO M 3a CMeTKa Ha 3axpaHBallaTa KOJICKTUBHAa MHBECTUIIMOHHA CXeéMa WU Ha
YIIPaBISBAIIOTO W JIPYKECTBO, TaKcaTa, KOMUCHOHATAa WM Apyrara ImapudHa obJjiara ce BHAcCs B
aKTHBUTE Ha 3aXpaHBalllaTa KOJEKTHBHA MHBECTUIIMOHHA CXEMa.

Y. 82. (1) Koraro riaBHaTta KOJEKTHBHA MHBECTUIIMOHHA CXeMa € C MPOU3XOJ] OT
Peny6nuka bearapus, s yBemomsiBa He3a0aBHO KOMHCHATA 33 BCAKA 3aXpaHBalla KOJECKTUBHA
MHBECTUIIMOHHA CXE€Ma C IPOU3XO0/ OT Jpyra AbprKaBa WICHKa, MHBECTUPAIlA B HEMHUTE JISJIOBE.

(2) B CJIydauTe 110 all. 1 xomucusaTa He3a0aBHO yBEAOMsABA KOMIICTCHTHUTC OPraHU Ha
AbpiKaBaTa YWICHKA I10 IPOU3XO0/ Ha 3aXpaHBalllaTa KOJICKTUBHA NHBCCTUIIMOHHA CXEMaA.

Yn. 83. (1) I'maBHaTa KOJIEKTMBHA WHBECTHUIMOHHA CXe€Ma HE HAYMCIISIBA TAaKCH Ha
3axpaHBalllaTa KOJCKTHBHA WHBECTUIIMOHHA CXeMa 32 eMUTHUpPaHE WM OOpaTHO M3KYyIyBaHE Ha
TSLTOBETE VM.

(2) I'maBHaTa KOJEKTMBHAa MHBECTUIIMOHHA CXEMa CBOEBPEMEHHO OCHUTYpsiBa JIOCTBHII Ha
3axpaHBalllaTa KOJEKTMBHA MHBECTULIMOHHA CXEMa WM HAa HEHHOTO YINpaBJIABAILO JIPYXKECTBO,
Ha KOMHUCHSTA WIM Ha CHOTBETHHS KOMIIETEHTEH OpraH, KOraTro 3axpaHBallaTa KOJEKTHBHA
MHBECTULMOHHA CXEMa € C NPOM3XOJA OT JApyra JbpXaBa WieHKa, Ha OaHKaTa Jerno3uTap |
OJIUTOpa Ha 3axpaHBalllaTa KOJEKTHBHA MHBECTHIIMOHHA CXEeMa JI0 Isiata UH(OpMalus, KosTo
Ce U3HUCKBA CBHIVIACHO NPUIOKHMMOTO 3aKOHOJAATEJICTBO, TpaBWiata Ha (OHOAa WIH
YUpEAUTETHUTE JOKYMEHTH.

Yn. 84. (1) Koraro 3axpanBamara KOJEKTHMBHA WHBECTHUIIMOHHA CXeMa M TJIaBHATa
KOJIeKTUBHA WHBECTHUIIMOHHA CXeMa ca C mpousxoa oT Pemybnuka bwarapus, komucusTa
He3a0aBHO yBEJAOMsIBA 3axpaHBAllaTa KOJCKTHBHA WHBECTUIIMOHHA CXeMa WJIM HEHWHOTO
YOPABISIBAIIO JAPYKECTBO 3a BCAKO PEIICHHE, MSPKa, KOHCTAaTUPAHO TPOTUBOPEUHME WU
HECHOTBETCTBUE C U3UCKBAHUTA HA Ta3M Ij1aBa W 3a BCsAKA MoJydeHa nHpopManus mo 4i. 61, a.
1 u 2 no OoTHOIlIEHHWE Ha TJIaBHATa KOJEKTMBHA MHBECTUIIMOHHA CXE€Ma, HEMHOTO YNPAaBIISBAIIO
JpyKecTBO, OaHKa JEMO3UTap WA OIUTOP.

(2) B cayyaute mo an. 1, koraro 3axpaHBallara KOJEKTHUBHA WHBECTHIIMOHHA CXeMa € C
IIPOU3XOJ OT Ipyra AbpKaBa WICHKA, KOMUCUATA YBEIOMSIBA CbOTBETHUS KOMIIETCHTEH OPIaH.

Yu. 85. Koraro 3axpaHBaiaTa KOJIEKTHMBHA MHBECTHI[MOHHA CXEMa € C IPOU3XOJ OT
PenyOnuka bbarapus u KoMmMHCHATa TOAYy4YH YBEAOMJICHHE OT KOMIIETEHTHUTE OpraHH Ha



IbpXKaBaTa YJEHKA IO MPOM3XOJ Ha IjaBHaTa KOJIEKTHMBHA HMHBECTHLMOHHA CX€Ma OTHOCHO
pelieHre, MApKa WM KOHCTaTallMs 3a MPOTHBOpPEYME WM HEChOTBETCTBHUE C M3UCKBAHMSTA Ha
1. 58 - 67 ot dupexrusa 2009/65/EO mnu oTHOCHO JOKIaaBaHa chraacHo wi. 106, maparpag 1
ot [upextua 2009/65/EO undpopmanus BbB Bpb3Ka C IJIaBHaTa KOJICKTMBHA WHBECTUIIMOHHA
cxema, HeifHaTa OaHKa JIeTo3uTap, OAUTOP WM YIPABISABAIIO IPYKECTBO, KOMUCHATA YBEJOMSIBA
He3a0aBHO 3aXpaHBallaTa KOJIEKTHBHA MHBECTULIMOHHA CXeMa 3a MOCThIIMIaTa HHPOpMAaIus.

AAJ1 BTOPU
YIIPABJIABAIILO JPYKECTBO

I'nasa neBera _
YCJIIOBHUA 3A 3AITIOYBAHE HA JIEMHOCT

Yu. 86. (1) YmpamnsBamio IpyXKecTBO € aKIMOHEPHO JAPYKECTBO ChC CEAATUIIE B
PenryOnmka Bwirapwsi, mMOJIydusio JIMIICH3 NPU YCIOBHATA W 1O pela HA TO3W 3aKOH, YHHUTO
NpeAMET Ha JCHHOCT € YINpaBl€HUWE Ha JIEWHOCTTAa HA KOJEKTHUBHU WHBECTHIIMOHHH CXEMH,
BKJIFOUUTENHO:

1. ynpaBneHue Ha UHBECTULIUUTE;

2. AAMUHUCTPHUPAHC HA AAJIOBETC, BKIIIOUUTCIIHO IPABHU YCIIYTH U CUCTOBOAHH YCIIYT'U BLB
Bpb3Ka C YyHpPaBJICHUC HAa AKTHBUTC, MCKAHHUA 3a HH(bOpMaHHH Ha WMHBECTUTOPUTEC, OLICHKA Ha
AKTUBUTC U U3YUCIIIBAHC LICHATA Ha JAAJIOBETC, KOHTPOJI 3a CIIa3BaHC HAa 3aKOHOBUTEC M3HMCKBAHUAA,
BOACHC HAa KHUT'ATa Ha NPUTCKATCINUTC Ha OSJIOBE, B CIIYUAUTC Ha U3BHPIIBAHC Ha HeﬁHOCT 10
YIOpaBJICHUC Ha KOJICKTUBHA HMHBCCTHIOMOHHA CXEMa C MPOU3XO0J OT Apyra AbprKaBa YJICHKA,
pasapeACJICHUC HAa AUBUACHTU U APYTU IJIAlaHWA, U31aBaHC, npo,ua>1<6a u O6paTHO HU3KYIIYBaHC
Ha JAJ10BC, U3IIBJIHCHHUE HAa IOT'OBOPHU, BOACHE HA OTUCTHOCT,

3. MapKETHUHTOBU YCIYTH.

(2) YnpaBasBamoTo IpyKeCTBO MOKE J1a IPEAOCTABs U CIIEAHUTE NOIBIHUTEIHN YCIyTU:

1. ympaBieHue B CBOTBETCTBHE CBC CKJIIOUEH C KJIMEHTa JOroBOp Ha MOpPTQei,
BKJIFOYMTEIHO MOPT(Eisl Ha IpeAnpusTHe 32 KOJEKTUBHO MHBECTUPAHE, BKIIIOYBAIL (PMHAHCOBH
HMHCTPYMEHTH, [0 COOCTBEHA MpeleHKa, 0e3 CreUalIHi HapeXKIaHHs Ha KIIMEHTa;

2. NHBECTUIIMOHHU KOHCYJITAIlMM OTHOCHO (PMHAHCOBU UHCTPYMEHTH;

3. CbXpaHCHUE W AaIAMHUHUCTPUPAHEC Ha [OAJIOBE Ha TMNIPCANPHUATUA 3a KOJICKTHUBHO
HWHBCCTHUPAHC.

(3) 3a ympaBasBamoTO APYKECTBO, KOETO MPEIOCTaBs YCIyTd MO aj. 2, ce Mpuiarar
ChOTBETHO WI. 4, aim. 2, . 24, an. 1 -3, 7u 8, wn. 27, am. 4 - 7, un. 28,29, un. 32, an. 6, 4. 33 u
34 ot 3akoHa 3a ma3apuTe Ha (UHAHCOBU MHCTPYMEHTH.



(4) JIuen3sT mo an. 1 mMoke Ja BKIIIOYBA IMPABO 3a U3BBPILIBAHE HA YCIYTHTE MO al. 2.
JInueH3bT He MoXke Ja ObJie U3AAJCH caMo 3a MPEJOCTaBsHE Ha YCIYTUTE MO all. 2, KakTo U 3a
IIPEIOCTABSIHE HA YCIYTUTe 1O all. 2, T. 2 1 3, 0€3 Aa € pa3pelieHo MPEIOCTaBsIHETO HA YCIYTUTE
mo an. 2, T. 1.

(5) U3papgeHusT nuieH3 Ha yOpaBisiBallo JIPY>KECTBO MMa JIEHCTBUE 32 BCHUUKH JbP)KaBU
YICHKHU.

(6) VYmpaBnsBamoTo JIpYy>KECTBO HE MOXE Ja OCBIUISCTBABA JACHMHOCT, pa3iuyHa OT
JIEUHOCTTA, 32 KOSITO € MOJYYHJIO JIMLEH3 110 al. 1 u 2.

(7) YnpaBnsBamoTo APYKECTBO HE MOXKE Jla Mpeijara sUIOBETE Ha MpeanpusTue 3a
KOJIEKTUBHO MHBECTUPAHE 10 YAaCT TPETa B APYTH JbPKABU WICHKH.

(8) YmpaBisBamoTo JpyKeCTBO U3/IaBa caMoO OC3HAIMYHU aKIIUH C PABO HA EIWH IJIac.

Yu. 87. Ilpu ochuiecTBsiBaHE Ha AEWHOCTTA o wi. 4, ain. 1, cBbp3aHa ¢ MyOJIUYHOTO
npeajaraHe Ha JsUIOBETE HA KOJEKTHBHATA MHBECTHUIMOHHA CXEMa, KaKTO M C OOpaTHOTO UM
U3KYyIyBaHE, YIPAaBIABALIOTO APYXKECTBO NEHCTBA OT MMETO M 3a CMETKa Ha YIpaBisiBaHATa
KOJICKTHBHA MHBECTUIIOHHA CXEMa.

Yn. 88. Komucusara Moke na wu3naae JMIEH3 3a M3BBPIIBAHE Ha JCHHOCT Karo
YIpaBIsBaIo IPYKECTBO Ha TepuTopusaTa Ha PemyOmrka bearapus upe3 KJIOH Ha IOPUIUIECKO
JULEe OT TpeTa IbpKaBa, MpPU YCIOBHE Y€ JIMLUETO HMMa MPaBO IO HAIMOHAIHOTO CH
3aKOHO/IATEJICTBO JIa U3BBHPIIBA TaKaBa JIEWHOCT U OPraHbT, KOHTPOJIUPAIIl KAlIUTAJIOBUS Ma3ap B
IbprKaBaTa, KbAETO JIMLETO € PETUCTPUPAHO, YIPAKHABA HAJ30P BbPXY HErO Ha KOHCOJIUIUpPaHa
ocHoBa. JIuIeTo oT Tpera AbpkKaBa MMa IpaBaTa M 3aIbDKCHHUSTA Ha MECTHO YIPABIISBAIIO
JIPYXECTBO, TOKOJKOTO B 3aKOHA HE € MPEABUAECHO APYTO.

Y. 89. B cinyuaute, Koraro JuLEH3bT 10 Wwi. 86, an. | BKIIIOUBA MPaBO 3a U3BBPIIBAHE
Ha yclyrure 1o wi. 86, an. 2, T. | U ynpapisiBamloTo JIpYKECTBO JIbPKU Mapu W/Uiau (UHAHCOBU
MHCTPYMEHTH Ha TE€3U KJIMEHTH U IO Ta3u IPUYMHA 3a HETO MOraT Ja BB3HUKHAT 3aJbJDKCHUS
KbM TfX, TO € JUITbKHO Ja IpaBM MapU4yHU BHOCKM BbB DOHJa 3a KOMIIEHCHpAaHE Ha
MHBECTUTOPHUTE MO 4. 77H, aj. 2 oT 3aKkoHa 3a MyOJUYHOTO Ipe/JlaraHe Ha LEHHW KHIDKA.
Pa3snopenOute Ha rinasa nera, pazzaen IV ot 3akoHa 3a myOIMYHOTO Mpeiaraie Ha [eHHHU KHIDKa
ce MpuiaraT CbOTBETHO.

Ya. 90. (1) YnopasnsBamoro Apy>KecTBO TpsiOBa Ja pasmojiara ¢ HayaleH KaluTal He
ITO-MaJIBK OT JIEBOBaTa paBHOCTOMHOCT Ha 125 000 eBpo.

(2) VnpaBnsBamoTro APYXKECTBO € JUITBXKHO IO BCAKO BpeMe Ja MOAIbpPXkKa COOCTBEH
KaruTasl, MpeBUILaBalll WM paBeH Ha CTOHHOCTTA 1o ai. 1 u 3.

(3) Axo ympaBiABalIOTO JPY)KECTBO  YOpaBisiBa JEHHOCTTa Ha  KOJEKTHBHHU
MHBECTHIIMOHHU CXEMH W JAPYT'H HPEANPUATHS 32 KOJEKTHBHO HWHBECTHUPAHE, YUUTO AKTUBU
MOOT/ENIHO WIN B CHhBKYITHOCT HAJIXBBPJAT JieBoBaTa paBHocTolHOCT Ha 250 000 000 eBpo, TO
TpsiOBa Ja YBEIWYHW pa3Mepa Ha COOCTBEHHUs KamuTasl ¢ He mo-manko oT 0,02 Ha cTo OT cymara,



ABsiBallla C€ pa3MKara MEXJIy CTOWHOCTTa Ha aKTUBUTE IO OajaHca MM U JIeBOBaTa
paBHocToitHOCT Ha 250 000 000 eBpo. M3peueHne mbpBO HE ce Mpuiara, KOraTo KanuTaabT Ha
YIPaBJISBALIOTO JIPYKECTBO JOCTUTHE JieBoBaTa paBHocToiHOCT Ha 10 000 000 eBpo.

(4) Ipu n3uucnsaBaHe Ha o0IIaTa CTOMHOCT HA AKTUBHUTE HAa KOJIEKTUBHUTE MHBECTHUIIMOHHU
CXEMHU U JPYTHUTE MPEANPUATHS 32 KOJEKTUBHO MHBECTUPAHE 10 al. 3 HE CE€ BKIIOYBAT aKTUBHUTE,
KOUTO YIIPABIISABAILOTO IPY’KECTBO YIPABIISIBA 110 JEJIETalysl.

(5) He mo-manko ot 25 Ha cro OT KamuTtana mo ai. 1 TpsOBa na Obae HaIW4YeH NpU
MoJjaBaHe Ha 3asBJICHHETO 33 W3JaBaHE Ha JIMICH3 3a M3BBPIIBAHE HA JCHHOCT KaTo
YIPaBJSBALIO APYXKECTBO, @ OCTaHAJIATa 4acT - B 14-AHEBEH CPOK OT IOJy4aBaHE HA IMHCMEHO
yBEZIOMIICHHE OT KOMHCHATA, Y€ IIe M3JaJe JHILEH3 CIIeA JO0Ka3BaHE HAJIMYMETO Ha IThJIHUS
pa3Mep Ha KaruTaia.

(6) HezaBucuMO OT W3UCKBAHETO Ha aj. 2 COOCTBEHUST KallUTal Ha YIPABJISBAIIOTO
IPY’KeCTBO TpsOBa MO BCAKO BpeMe Jaa ObJe B pa3Mep HE IO-MalIbK OT €HAa YETBBPT OT
MOCTOSTHHUTE MYy OOIIH Pa3Xxo/au 3a IMpeaxoaHara (UHAHCOBA FOJIMHA.

(7) B cnydaii Ha chliecTBeHa MpoMsiHa B oOema Ha JACHHOCTTa HA YIPaBJISBAILIOTO
JPY’KECTBO Tpe3 TEKyllara TOJAMHA CIPSAMO MPEIXOJHATa 3aMECTHHK-TIPEICENATENIAT MOXKE Ja
KOpHUTHpa U3UCKBaHATa CTOMHOCT 10 ail. 1.

(8) 3a ympaBnsSBamIOTO NPYKECTBO, KOETO HE € U3BBPIIBAIO ACHHOCT TMpe3 Isiara
npenxonHa (UHAHCOBAa TOAWHA, CUMTAHO OT JIEHS Ha TOJy4YaBaHE Ha JUIEH3, pa3MephT Ha
COOCTBEHHMSI KamMTal ce Oompenens Ha 0azarta Ha MPOTHO3ZHUTE TOCTOSHHH OOIIM Pa3XOiH,
3aJI0’KEHU B IIpOrpamMa 3a JeHHOCTTa, OCBEH aKO 3aMECTHUK-TIPEACENATeNAT € U3UCKA KOPEKIIHS
Ha pa3xOoJHUTe B IIporpama 3a JeHHOCTTA.

(9) YpaBnsiBaioTo APY>KECTBO OINpeesisi TOCTOSHHUTE OOIIH Pa3xo/Iy 1o aj. 6 Ha O6a3ara
Ha TOAMIIHUS (PMHAHCOB OTYET, 3aBEPEH OT PErHCTPUPAH OJUTOP.

(10) YopaBnsBanioTo APY>KECTBO € UTHKHO Ja OTrOBapsl Ha KAlUTAIOBU W3UCKBAHUS U J1a
MOAIbpKa MUHUMAJTHU JIMKBUTHU CPEJICTBA, ONIPEACIICHH ¢ Hapeaoa.

Yn. 91. Ilpum HapymieHHWe Ha UW3UCKBAaHMATA 3a KalmWTaloBaTa aJeKBaTHOCT U
JTUKBHUJIHOCTTA, OMpEAENeHN C Hapeada, yMpaBisiBAIIOTO IPYXKECTBO € UIBXKHO Ja YBEIOMH
3aMECTHHK-TIpEJIceIaTeNie B 7-JHEBEH CPOK OT M3BBPIIBAHE HA HAPYUIEHUETO, KAaTO MOCOYHU
MPUYMHUTE 32 HAPYLIEHUETO U NPEMJIOKNA KOHKPETHU MEPKH, B PE3YJITAT HA KOUTO HAPYILIEHUETO
na Obie OTCTPAHEHO J0 €ANH MEeCel] OT U3BbPIIBAHETO MY.

Yu. 92. (1) YopaBasBaoTo aIpy»,ecTBO € JUTHKHO J1a MPEACTaBd B KOMUCHATA TOAUIICH
oTyeT B cpok g0 90 OHM OT 3aBBpIIBaHETO Ha (UHAHCOBaTa TOAMHA CHC ChIbpPIKAHHE,
ompesieseHo ¢ Hapeaoa.

(2) YmpaBasBamoTo IpYy>KECTBO € JUTHKHO Ja MpeAcTaBu B Komucusta 10 10-o uuciao Ha
Mecera, clie[Ball TPUMECEUNEeTO, CYCTOBOACH OalaHC M OTYET 3a MPUXOJIUTE M Pa3XOJUTE KbM
mocieHaTa Jara Ha BCAKO TpUMeceuHMe, KaKTO U TPUMECEYeH OTYeT 3a KalluTaloBaTa CU



aJIeKBaTHOCT M JIMKBUIAHOCT ChC ChIbPKAHUE, ONPEIEIICHO C Hapeaoa.

(3) IIpu koHCTaTHpaHU HEMBJIHOTH U JIPYTd HECHOTBETCTBUS C M3MCKBAHMATA HA 3aKOHA,
BKJIIOUUTEIHO ¢ MeXIyHapOoAHUTE CTaHIapTH 32 (PMHAHCOBU OTYETH, JIOMYCHATH B OTYETHUTE 3a
KaIluTaaoBa aJeKBaTHOCT U JIMKBUIHOCT, KAaKTO U BbB (DUHAHCOBUTE OTUETH, PETHCTPU U IPYTHU
CUETOBOJIHU JIOKYMEHTH, 3aMECTHHUK-TIpe/ICeAaTeNsT U3npalia choOIIeHHe U OIpeneis CPoK, B
KOHTO YIpaBJISBAILOTO JIPYXECTBO € JJIBXKHO Ja I'M orcTpaHu. Ynen 196, an. 3 ce mpuiara
CHOTBETHO.

Ya. 93. (1) Jlume, xoeTto e m30paHO 3a WICH Ha YIPABUTEJICH OpraH Ha YIPaBJISIBAIIO
IpyKecTBO, TPsIOBa J1a:

1. mputexkaBa npodecruoHarHa KBaTU(UKAIHI, HEOOXO0IMMa 32 YIpaBJICHUE Ha JIEHHOCTTa
Ha YNpaBJsIBaILlOTO JIPY>KECTBO;

2. He € OCHXKJaHO 3a YMHIIUIEHO TMPECTHIICHHE OT OOl XapakTep, OCBEH aKo ¢
peabUITUTHUPAHO;

3. He e OWJIO YJieH Ha YIpaBUTEJEH WIM KOHTPOJIEH OpraH WM HEOIPAaHWYEHO OTIOBOPEH
CBIPY)XHUK B JIPY’)KECTBO, 32 KOETO € OTKPUTO MPOM3BOJCTBO IO HECHCTOATEIHOCT, WJIH B
MIPEKPATEHO IOpagud HECHCTOATEIHOCT JIPYKECTBO, aKO C€a OCTaHAJIU HEYJOBJIETBOPEHU
KpEeIuTOpH;

4. He e 00ABSABAaHO B HECHCTOSATEIHOCT HIIH Ja HC C€ HaMHpa B IIPOU3BOACTBO 3a 00sIBSIBaHE
B HECBCTOATCIIHOCT,

5. He e ChIOPYr WIM pPOJHMHA MO MpaBa WIM MO CbhpedpeHa JHMHUS 10 TpeTa CTEleH
BKJIFOYMTEIHO WJIM IO CBATOBCTBO JIO0 TPETA CTEIEH C JIPYT WIEH Ha YNPABUTENIEH UM KOHTPOJIEH
OpraH Ha JPYy>KECTBOTO;

6. HE € JIUIIIEHO OT IMpaBo J1a 3a€Ma MaTCPUATTHOOTTOBOpHA JJIIBXKHOCT.

(2) JIumaTa, pprkoBoOAeM (PaKTUUECKH JTEHWHOCTTA Ha YNPaBISBAIIOTO JPYKECTBO, TpsOBa
Ja UMaT J100pa pemyTaius u OMHUT M0 OTHOIICHHWE Ha TUNA KOJEKTUBHU MHBECTUIIMOHHHU CXEMH,
KOWUTO APYKECTBOTO YIPABJISIBA, M J1a OTTOBApSAT HAa M3WCKBAaHMATA Ha al. 1. YmpaBisBamoTo
JPYXECTBO C€ yNpaBJisiBa ChBMECTHO Hall-MaJIKO OT JBE JIUIA, OTTOBApSIIM HA U3UCKBAHUATA Ha
M3peUeHUe MHPBO.

(3) JIume, xoeto € W30paHO 3a WIEH HAa KOHTPOJIEH OpraH Ha YIpaBJsABaIlIO JIPY>KECTBO,
TpsiOBa ja OTroBaps Ha U3UCKBaHUATA Ha ai. 1, T. 2 - 6.

(4) N3uckBanusTta Ha an. 1, 2 u 3 ce mpuiaraT ChbOTBETHO U 332 (PU3MUYECKUTE JTUIA, KOUTO
MPEACTABISIBAT IOPUAMYECKH JIWIA - YJIECHOBE HAa YIPABUTEIHUTE M KOHTPOJHUTE OpraHU Ha
YIPABISIBALIO JPY>KECTBO.

(5) UsuckBanusita Ha an. 1 ce mpuiarat M 3a BCUYKHM JPYTU JIMLA, KOUTO MOTar Ja
CKJTFOUBAT CAMOCTOSITETHO WJIM ChBMECTHO C JPYTO JIMIIE CICIKH 32 CMETKa Ha YIPAaBJISBAIIO



JPY>KECTBO.
(6) O6cTosTencTBara 1o ai. 1 ce yrocroBepsBar:
1. mo T. 1 - ¢ TOKyMeHT 3a podecroHaTHa KBATU(PUKAIIHS;
2. 10 T. 2 - CbC CBUJIETEIICTBO 33 CHUMOCT, CHOTBETHO C €KBUBAJICHTEH IOKYMEHT;
3.mo 1. 3 - 6 - ¢ AeKmapanusi.

Y. 94. (1) YopaisBamoTo IpyKeCTBO yBEIOMsIBAa KOMUCHSTA B CPOK TPU PaOOTHU THU
3a n300pa Ha HOB WICH Ha YIPaBUTEJICH WIM KOHTPOJEH OpPraH Ha JPYKXECTBOTO WM 3a
VITBTHOMOIIABAHETO HA APYro JIMIE, KOeTo (aKTHYECKH Aa PBHKOBOIM APYNKECTBOTO HIIH 1A
CKJIFOYBA CaMOCTOSITEIHO HJIM CHBMECTHO C APYIO JIHMIE CHIENIKH 33 CMETKa Ha JPYXKECTBOTO, U

npujiara JaHHUTE U APYTruTe HEOOXOAUMH JOKYMEHTH 10 wi. 93 3a smuero.

(2) JInnara no 4. 93 yBenomsBaT KOMUCHSATA 3a BCAKA IIPOMSHA B JIEKJIAPUPAHUTE OT TAX
00CTOSTEJICTBA B CPOK TPU paOOTHU THH OT IIPOMSHATA.

(3) Ako mmnme mo am. 1 wmiom 2 He OTroBaps Ha HW3UCKBaHUATA Ha Wi 93,
3aMECTHUK-TIpE/ICEaTENAT MOXKE Ja 3aAbJKU YIIPABIISABAILLOTO APYKECTBO 1O peaa Ha wi. 195 na
0CcBOOOJM TOBA JIMIIE WU Ja u30epe Ipyro JUIe 3a 4YieH Ha ChOTBETHUS YIPABUTEICH HIIU
KOHTPOJIEH OpraH Ha JPYKECTBOTO.

I'naBa necera
N3JTABAHE U OTHEMAHE HA JIMIIEH3

Ya. 95. (1) JIuneH3sT 3a U3BBPIIBAHE HA JIEWHOCT KaTO YIPaBISABAIIO APYKECTBO CE€
M3/1aBa OT KOMHUCHSTA.

(2) 3a u3gaBaHe Ha JNMIIEH3 MO aln. | ce mojaBa 3asBleHHWE MO oOpaszel, OJA00peH OT
3aMEeCTHUK-TIpe/iceaTeNsl, KbM KOETO Ce Mpuiarar:

1. yCTaBBT U APYTUTE YUPEIUTEIHU aKTOBE;

2. JaHHH 3a 3alIMCaHus 1 BHCCCHUA KalluTall,

3. JaHHW W JPYTH HEOOXOJUMH JOKYMEHTH 3a Jurnara mo 4wi. 93, ChOTBETHO 3a
(u3MYECKUTE JINIIA, KOUTO MPEACTaBIABAT IOPUANYECKH JIMIIA, YICHOBE HAa YIPABUTEITHUTE WM
KOHTpOJ'IHI/ITe OpFaHI/I Ha 3ad4BUTCIIA UIIN 3a }Ipyrl/l JIMIIa, OHpaBOMOHIeHI/I aa ro yl'[paBJ'ISIBaT nu

MpCACTaBJIABAT, KAKTO U CBECACHUS 34 TAXHATA HpO(I)eCI/IOHaHHa KBaJII/I(I)I/IKaL[I/IH U OIIUT,

4. obmuTe ycIoBUS, MPUIOKUMU KbM JIOTOBOPUTE 3a YIPABICHHE C MHBECTHIIMOHHUTE
Jpy>KeCTBa U APYTUTE UHBECTUTOPH;

5. mporpama 3a JIE€MHOCTTa, BKJIIOYBAIA HA-MajJKO OIMHUCAHUE Ha OpraHu3allMOHHATa



CTPYKTYpa Ha YIpaBJsBAIIOTO JIPY>KECTBO;

6. mpaBWiaTa 3a JIMYHUTE CHCIKA C (UHAHCOBM HMHCTPYMEHTHM HAa 4ICHOBETE Ha
VIIPAaBUTCITHUTE W KOHTPOJIHHUTE OPraHW Ha YIPaBJISBAIIOTO JPYKECTBO, Ha WHBECTUIIMOHHUS
KOHCYJITaHT, paloTel| IO JJOTOBOP 3a YIPAaBISBAIIOTO MAPYXKECTBO, HA CIYKHUTEIUTE Ha
VIIPaBJISIBAIIOTO JPYKECTBO U HAa CBBP3aHUTE C TSIX JINIIA;

7. JaHHHW 3a Jifara, KOUTO IIPHUTEXKaBaT IIPAKO HMJIW HCIIPSAKO KBaJ'II/I(i)I/IHI/IpaHO y4aCTuc B
APYXKCECTBOTO 3a4BUTCII WJIM MOraT Jia o KOHTPOJHUPAT, KaKTO U 3a 6pO$I Ha MPUTCIKABAHUTEC OT
TAX I'JIaCOBE,

8. mHUCMeHa JeKiIapands OTHOCHO [CHCTBUTEIHHUTE UM COOCTBCHHIM W MPOM3XOJa Ha
CpejcTBaTa, OT KOUTO Ca HAllPaBEHHW BHOCKHUTE CPCIy 3alMCAHUTE aKI[UH, BKIFOUHUTEIHO IaJn
CpeicTBaTta HE ca 3a€MHH, W 3a IUIATEHHTE OT TAX JaHbBIM MPe3 MOCICAHUTE 5 TOAMHHU 10
oOpa3zer, 000peH OT 3aMECTHUK-TIPEICEATENIS;

9. naHHU 3a IMLATa, C KOUTO YIPaBIABALIOTO JPY’KECTBO CE ABSIBA CBHP3aHO JIUIIE;
10. n1pyru NOKyMEHTH U CBEIECHMSI, ONPEEIIEHU ¢ Hapeaoa.

(3) Komucusara ce mpousHacs MO 3asBICHUETO CJieJ] KOHCYJTAllMd C KOMIIETEHTHHUTE
OpraHu Ha ChOTBETHUTE IbPKABH WICHKH, aKO 3asIBUTEIIAT:

1. e IbIIEPHO IPYKECTBO HA APYTO YNPABISIBALIO APY>KECTBO, MHBECTUIIMOHEH ITOCPEIHUK,
KpeAUTHA UHCTUTYLIMS WU 3aCTPaxoBaTell, HOJy4UsI pa3pelieHre 3a U3BbPIIBAHE Ha JEHHOCT OT
KOMIIETEHTHUTE OpPraHy Ha JIpyra AbpikaBa YiICHKa;

2. € IBIIEpHO IPYKECTBO Ha NPEANPHUATHE MaliKka Ha JPYro YIpaBiABallO APY>KECTBO,
MHBECTUIIMOHEH MOCPEIHUK, KPeIUTHA MHCTUTYLUS MM 3acTpaxoBaTell, MOyl pa3pelieHne
3a U3BBPIIBAHE HA IEHHOCT OT KOMIIETEHTHUTE OPraHU Ha JApyra IbpKaBa WICHKA;

3. ce KOHTponupa OT (PU3MUECKH WM IOPUIUYECKH JIMLA, KOUTO KOHTPOJIUPAT APYro
YOPaBIsABALIO  JPYKECTBO, HWHBECTHUIIMOHEH IOCPEIHUK, KpEOUTHA HMHCTUTYLMS WM
3acTpaxoBaTell, MOJIYYnJI Pa3pellieHUE 32 U3BBPILIBAHE HA IEHHOCT OT KOMIIETEHTHUTE OpPraHu Ha
Jpyra abpKaBa YIeHKa.

(4) Komucusra ce nponsHacs no pena Ha wi. 12, an. 3 - 7.

(5) (Hom. - IB, 6p. 21 ot 2012 r. ) IIpn n3naBane Ha JUIIEH3 YNPABISBAIIOTO APYKECTBO CE
BIKCBA BbB BOJEHMS OT KOMHUcHUsATa peructbp mo wi. 30, an. 1 ot 3akona 3a Komwucusita 3a
(¢uHAaHCOB HaM30p. 3a W3JaBAaHETO HA JIMIICH3a C€ yBeAOMsBa EBpoOmeMCKUST OpraH 3a IeHHU
kHmka 1 nazapu (EOLKIT).

Yui. 96. (1) B cmywante, Korato ympaBisBalioTo IPYKECTBO MCKa Jla U3BHPIIBA YCIYTH
1o 4wi. 86, ajl. 2, KOUTO HE ca BKJIFOYCHHU B HETOBUS JIMIICH3, TO TPSAOBA Ja MOAae 3asBJICHHUE 0
KOMHUCHSTA MO 0o0pasel, og0o0peH OT 3aMEeCTHHK-TIPEICceNaTess, 3a pa3lIupsiBaHe oOXBara Ha
JIMIIEH3a, KbM KOETO Mpujlara T0OKyMeHTUTe no wi. 95, an. 2, 1. 1, 2, 4 u 5, KakTo M Apyru AaHHU



U JTOKYMEHTH, OIIPEJICIICHU C Hapeaoa.

(2) Komucusita Moke /Ja OTKaXe paslIupsBaHe HAa oOXBaTa Ha HM3AAJACH JHUICH3, aKO
IIPELEHH, Y€ MPEICTaBeHUTE OT 3asBUTEIIA JOKYMEHTU HE OTTOBapAT HA M3MCKBAHUATA HA TO3M
3aKOH UM Ha aKTOBETE 10 IPUIAraHETO MY.

(3) Komucusra ce npousHacs rno peaa Ha wi. 12, an. 3 - 7.
Y. 97. (1) Komucusita oTka3Ba U3/1aBaHETO Ha JIMIICH3, aKO:
1. KanuTaTbT HA 3asIBUTENIS HE OTTOBAPs Ha M3UCKBaHUATA HA wi. 90, an. 1;

2. HSAKOE OT JiMIata 1o wi. 93 He Moe J1a 3aeMa JUThKHOCTTa MOpaJu HOpMaTHBHA 3a0paHa
WJIM HE OTTOBapsl Ha U3MCKBAHUATA HA TO3U 3aKOH;

3. JUOC, KOCTO IIPpUTCI)KaBa IIPAKO HIJIM HCIIPAKO KBaJ'II/I(bI/II_II/IpaHO y4aCTuC HJIN MOXKCE Ja
KOHTpOJIMpa 3asiBUTCIIA C ﬂeﬁHOCTTa CH WK C BJIMUAHHUCTO CH BBPXY B3CMAaHCTO Ha PCIICHUA,
MOZKC a HaBpCJIM Ha CUTYPHOCTTA HA APYKECTBOTO UJIM HA HCTOBUTC OIICpALlUH;

4. obuure ycnoBus 1o 4i. 95, an. 2, T. 4 He OcUTypsIBaT B JOCTaTh4YHA CTEIIEH UHTEPECUTE
Ha MHBECTUIIMOHHOTO JIPY’KECTBO U HA APYIUTE UHBECTUTOPH;

5. 3aBHTEIAT € NPEICTaBWII HEBEPHU JAHHU WJIM JTOKYMEHTH C HEBSIPHO ChIbpKAHUE;

6. nuuata, KOUTO TMPUTEKABAT MPSAKO MIM HENPSIKO KBaTU(UIUPAHO YydacTue B
JIPYKECTBOTO 3asBUTEII, Ca HAIIPABUIIM BHOCKU ChC 3a€MHHU CPECTBA;

7. 3aBUTENAT € CBBP3aHO JIMIIE C €HO MU MoBeue (PU3UYECKU WM IOPUAMYECKH JIHIA U
Ta3u CBBP3aHOCT OM MoOrja Ja Cbhb3faze NMPEeuykd 3a €PeKTUBHOTO YNpaKHSIBAaHE HA HAJ30pHUTE
(GyHKIMN Ha KOMUCHATA WU Ha 3aMECTHUK-TIpeICeIaTeIs;

8. Mo HeiHa mperneHKa ASHHOCTTa, KOSTO 3asBUTENSAT Bh3HAMEpsBa Ja W3BBHPIIBA, HE
OCHUTypsiBa HEOOXOAMMaTa My HaJIekKIHOCT U (PMHAHCOBA CTAOUITHOCT;

9. mo HeillHa mOpereHKa pa3sMepbT HAa UMYIIECTBOTO Ha JIMIATa, MPUTEKABAIIN
KBTM(UIIUPAHO yUaCTUE B YIPABISABAIIOTO JIPY>KECTBO W/UIK B pa3BUBaHATA OT TAX JACHHOCT 1O
cBOsI Mamad u (UHAHCOBU pE3yiTaTH, HE CBHOTBETCTBA Ha 3asiBEHOTO 3a NpUI00MBaHE
AKIIMOHEPHO yYacTHE B 3asBUTENIS U Ch37aBa CbMHEHHE OTHOCHO HAJEKIHOCTTA U MIPUTOJHOCTTA
Ha TE3W JIMIa TPH HEOOXOIMMOCT J1a OKKAT KalMTaJIOBa MOAKPENa Ha 3asBUTEIIS,

10. mpon3xoabT Ha CPECTBATA, C KOUTO JIMIIATa, IPUTEkKaBalll KBAIM(QULIMPAHO yYacTHE B
YIPaBJISABALIOTO IPYKECTBO, Ca HAIIPABUIM BHOCKH, HE € SCEH U 3aKOHEH;

11. ca Hanuue mpedykd 3a ePEeKTHBHOTO YHpaXHsIBaHE Ha HAJ30pHUTE (YHKIMM Ha
KOMUCHSATA WK HAa 3aMECTHUK-TIPEACENATENsd, IPOU3TUYAIN OT WIA BbB BPb3Ka C IPUIATaHETO
Ha HOPMaTHBEH WIM aJMUHHCTPATUBEH aKT Ha TpeTa IbpKaBa, PEryaupall AeHHOCTTa Ha €JHO
WM TTOBEYE JIMIA, C KOUTO 3asABUTEIAT CE ABSIBA CBBP3AaHO JIALIE;



12. 3agBUTEIIAT HE OTTOBaps Ha APYTUTC U3MCKBAHH, YCTAHOBCHH ChC 3aKOHA U C aKTOBETC
110 IpujIaraneTto My.

(2) B cayyaute no an. 1, 1. 1, 2, 4, 6 u 12 koMmucusiTa MOXKE Ja OTKAKE OKOHYATEIIHO
W3/1aBaHETO HA JIMIIEH3 CaMO aKO 3asBHUTENIAT HE € OTCTPAHWJI HEChOTBETCTBUATA M HE €
MPE/ICTaBUII M3UCKYEeMHUTE JOKYMEHTU B ONPEICIICHUS OT HEsl CPOK, KOMTO HE MOXe Ja Oble
MO-KpaThK OT €IMH MeCell.

(3) Ocen B ciyyaute 1o ajl. 1 KOMHUCHTAa MOXE Ja OTKaXe M3JaBaHETO Ha JIMIIEH3 3a
U3BBPIIBAHE Ha JACWHOCT KaTo YIpPaBISABAIIO JPY)KECTBO Ha TepuTopusra Ha PemyOinka
bearapus 4ype3 KJIOH Ha IOPUAMYECKO JIMIE OT Tpera JbpXkaBa, aKO IPELEHH, Ye
OCBILECTBIBAHUAT BBPXY YIPABISIBALIOTO APYKECTBO HAA30pP HAa KOHCONMAMPAHA OCHOBA OT
CbOTBETHUS KOMIIETEHTEH OpraH B cCTpaHaTa IO CEJAJIMILETO MY HE CBOTBETCTBA Ha
YCTAaHOBEHUTE B TO3H 3aKOH U3UCKBAHUS.

(4) Komucusara Moxe Ja OTKaXe W3/1aBaHETO Ha JIMIEH3, aKo HE Morar jaa ce
UACHTUGUIMPAT JEHCTBUTETHUTE COOCTBEHUIIM HA aKIIMOHEP C KBUIU(UIIUPAHO yyacTHe.

(5) OTka3bT HA KOMUCHSATA Ja U3/1aJI€ JINIICH3 C€ MOTHUBUPA MMMCMEHO.

(6) B CIIY4auTC Ha OTKaA3 3ajdBUTCIIAT MOKC [Oa HaIllpaBhl HOBO HMCKAHC 34 U3JABAHC Ha
JIMIICH3 HE MMO-paHo OT 6 MECCIla OT BJIM3aHECTO B CUJIa HA PCHICHUECTO 3a OTKAs3.

Yui. 98. (1) Huxoii HAMa mpaBo J1a U3BBpIIBA JIEHHOCT KaTO YNpPaBJIsABaIIO JIPYKECTBO,
0e3 J1a € MOJIY4YMJI JIMIEH3 OT KOMUCHSTA.

(2) .HI/II_[C, KOCTO HC IMPUTCIKABa JIMICH3 34 HU3BHPUIBAHC Ha JEHHOCT KaTo yIipaBJisiBalio
APYXKECTBO CbhITIACHO H3HUCKBAHUATA Ha TO3W 3aKOH, HE MOXKC Ja H310J3Ba B CBOCTO
HaMMCHOBAHUC, PCKIIaMHa WK JOpyra JIEHHOCT AyMHU Ha 6’bﬂrapCKI/I UM Ha YYXKIA C3HUK,
O3Ha4YaBallli U3BBPIIBAHE HA JIEHCTBHS IO YIIPABJICHUEC HAa KOJICKTHBHA MHBECCTUIITMOHHA CXEMaA.

Yu1. 99. AreHnusTa 1Mo BIMCBAaHUSATA BIUCBA B THPIOBCKHUS PETHCTHP JAPYKECTBOTO C
npeaMeT Ha AEWHOCT - JeHHOCTTa 1o wi. 86, ciex Karo i Objae MpeacTaBeH H3JAJACHUST OT
KOMUCHSITA JIULEH3.

Y. 100. (1) Komucusita oTHEMa U3AaICHHS JIUIICH3, aKO:
1. ynpaBisBamoTO ApYy’KECTBO HE 3allOYHE J]a U3BBPIIBA JEHHOCTTA 1O 4. 86, ait. 1 B cpok
12 Mecena OT M3/1aBaHETO HA JIMLEH3a, U3PUYHO CE OTKAXKE OT M3AAJEHUS JIMIIEH3 WIH HE €

W3BBPIIBAIIO AEHHOCTTA 1O Wi. 86, aii. 1 moBeue oT 6 mecena;

2. ympaBigBalloTO APYKECTBO € MPEACTABUIIO HEBEPHU JTaHHHU, KOUTO Ca MOCIYXUJIN KaTo
OCHOBAHME 32 U3JaBAHE HA JIULIECH3A;

3. yIpaBisiBaIlOTO APYKECTBO MIPECTaHE Ja OTTOBApsl HA YCIOBUATA, MPU KOUTO € U3Aa/ICH
JINIEH3BT;



4. ympaBisiBalIOTO JPYXKECTBO TPECTaHE Ja OTroBaps Ha W3HMCKBAHUATA 3a KalUTaJOBa
aJICKBATHOCT WJIM JIMKBUJHOCT, YCTAHOBEHHM C Hapeaba, U HE MPEIJIOKH B 7-THEBEH CPOK OT
W3BBPIIBAaHE HA HAPYIICHUETO MEPKHU 32 MPUBEKIAHETO My B CHOTBETCTBUE C TE3U M3UCKBaHUS
WJIU B CpOKa 1o wi. 91 He OTCTpaHMu HAPYIICHUETO;

5. ¢uHAHCOBOTO CBHCTOSHUE Ha YIPABISABALIOTO APYKECTBO € TPAaliHO BIOIIEHO W TO HE
MOJK€E J1a U3IbJIHABA 3/ IbJKCHUATA CHU;

6. yIpaBisBaIlOTO APYKECTBO W/WIIM JIMLA 10 Wi. 93 He ca ce chOoOpa3uil ¢ MPUIIOKEHA
MPUHYAUTEIHA aIMUHUCTPATUBHA MsApKa 1o wi. 195, an. 1 mnu ca u3BbpIIMIN WIK JOIyCHAIU
U3BBPIIBAHETO Ha HapymeHue Ha wi. 35, an. 1 or 3akoHa 3a ma3apure Ha (UHAHCOBU
MHCTPYMEHTH 1 Ha Wwi. 11 oT 3akoHa cpelry mazapHuTe 310ynoTpedu ¢ pruHaHCOBU HHCTPYMEHTH
WIM Apyro rpy0o0 HapylleHHe, WJIM CHUCTEMHHM HapylIeHHs Ha TO3M 3aKOH, Ha 3akoHa 3a
MyOJIMYHOTO MpeJUIarane Ha IEHHU KHUKa, Ha 3aKOHa 3a Ma3apyure Ha (MHAHCOBU WHCTPYMEHTH,
Ha 3aKoHa cpelly Ma3apHUTE 3J10ynoTpeOu ¢ (MHAHCOBUM MHCTPYMEHTH W HA aKTOBETE IO
MIPUJIAraHETO UM.

(2) IIpenn oTHEeMaHe Ha JUIEH3a HAa YIPABIIABAIIO APYKECTBO C MPOM3X0a OoT Pemybmmka
bearapus, koeTo ynpapisiBa KOJIEKTHBHA MHBECTUIIMOHHA CXeMa € MPOU3X0Jl OT JApyra IbpiKaBa
YICHKA, KOMHCHATA CE€ KOHCYJITHPA C KOMIICTCHTHUTC OPraHd Ha Ta3W AbpPiKaBa YJICHKA.

(3) Komucusta yBemomsiBa MUCMEHO IPYXKECTBOTO B 7-THEBEH CPOK OT B3E€MaHE Ha
pEeLIeHUEeTO 3a OTHEMAHE Ha JIMLIEH3a.

(4) praBJ’IHBaH_IOTO APYKECTBO MOXKE a MPOMCHHU IPEAMETa CU Ha JIEHHOCT caMo npu
HU3PUYCH OTKAa3 OT HU3JAaACHUA MY JIMICH3 M aKO HC € HaAJIWMIOEC OCHOBAHHC 3a MPUHYAUTCIIHO
OTHCMAaHC Ha JIMIICH34a.

(5) CJ'IG,Z[ BJIM3aHCTO B CHUJIa HAa PCHICHUCTO 3a OTHEMAHC Ha JIMIICH3a KOMUCUATA He3a0aBHO
ro wusmnpama Ha AFGHHI/ISITa [0 BIIMCBAaHHATA 3a BIMCBAHC B TBPIrOBCKHA PETUCTHPD U 3a
Ha3Ha4YaBaHC Ha JIMKBUAATOp WJIM Ha CbJa - 34 OTKPUBAHC Ha IMPOU3BOACTBO IIO
HECBCTOATCIIHOCT, U IpEAIIpUcMa HGO6XOILI/IMI/IT€ MCPKH 3a YBCAOMABAHC HA 06Hl€CTBeHOCTTa.

Ya. 101. (1) YopansBaiio ApyKeCTBO HIMa MPaBo Ja MU3BBPIIBA JCHHOCTTA O 4. 86
clie]] OTHEMaHe Ha W3JaJICHUs MY JIMIEH3, KaKTO U Clell ChAeOHOTO pEelIeHHe 3a OTKpUBaHE Ha
MIPOM3BOJICTBO MO HECHCTOSATEIHOCT. 3a YNPaBISIBAIIOTO JIPYXKECTBO C€ MpHlara CbOTBETHO YII.
23 ot 3akoHa 3a mazapute Ha (UHAHCOBU MHCTPYMEHTH.

(2) YupasnsBamio JpyKecTBO, KOETO € NMPel0oCTaBsIo0 ycayrure mno 4wi. 86, an. 2, 1. 1 u 2, B
14-nHeBeH CpoOK OT y3HaBaHE 3a PEIIEHUETO Ha KOMHUCHSATA 3a OTHEMaHe Ha JIMIEH3a M3rOTBS U
IIpeCTaBs B KOMHUCHSATA IUIaH 3@ ypeK/IaHE Ha OTHOLIEHUSATA CH C KIMEHTHUTE. JIMKBUIATOPBT,
CBHOTBETHO IPEJCTABIABAILUAT APYKECTBOTO CJIEAM 3a U3IIBIHEHUETO Ha IUIaHA 3a ypeXKAaHe Ha
OTHOLIEHHATA C KJIMEHTUTE HA  YOPAaBIABALIOTO JPY)KECTBO M  IPEJICTaBs  Ha
3aMEeCTHUK-TIpeJIcelaTelsl JOKYMEHTH, JOKa3Ballly YPEXKIaHETO Ha T€3U OTHOLIECHHUS.

(3) OrnucBaneTo Ha JPYXKECTBOTO OT THPIOBCKHUS PETHUCTHP € JOMYCTUMO CaMoO CIej



YPCKAAHC Ha OTHOLICHUATA Ha YIPABJIABAIIOTO APYKCCTBO € HCTOBUTC KIMCHTH, 3a KOCTO
3aMCCTHUK-TIPCACCAATCIIAT YBEAOMSBA AFeHHI/IﬂTa 110 BIIMCBAHMHATA.

Y. 102. (1) YopasnsBaiio Jpy»ecTBO MOXKE Ja ¢e IpeKpaTsiBa caMo ¢ pa3pelieHre Ha
KOMHCHSITA.

(2) YopasnsBaio apyKecTBO MOKeE J1a ce Mpeodpa3yBa caMo ¢ pa3penieHre Ha KOMUCHSTA,
IIPH YCIIOBUE Y€ BCUYKU yYacCTBAIIM B IPEOOPa3yBaHETO APY>KECTBA ca YIPABIISABALIH.

(3) YcioBusTa ¥ peAbT 3a U3[aBaHEe Ha pa3peIIeHUETO 3a MPEKpaTsBaHe U MpeoOpa3yBaHe
Ce OMpeeNsT ¢ Hapeaoa.

I'naBa exmHanecera
N3NCKBAHUSA KBM ITEMHOCTTA HA
YIIPABJIABAIIIOTO APY/KECTBO

Yui. 103. (1) YopaBnsBamoTo IpYyKECTBO € JUThKHO Ja OCBIIECTBSIBA MHBECTUIIMOHHATA
MOJIUTHKA C OrJie[ TOCTUTaHe WHBECTUIIMOHHUTE 1M Ha YIpaBisiBaHATa KOJEKTHBHA
WHBECTHIIMOHHA CXeMa, KaKTO M Jia Cl1a3Ba MHBECTUIIMOHHUTE OIPaHUYCHUs, PEBUICHA B TO3H
3aKOH, B aKTOBETE IO MPHJIAraHETO MY, B YCTaBa HA HHBECTUIIMOHHOTO JPY>KECTBOTO, ChOTBETHO
B [IpaBWJIaTa Ha KOJIEKTUBHATA MHBECTHIIMOHHA CXEMa.

(2) YnpaBnsBauioTo ApyKecTBO € JUIbXKHO Jla Cla3Ba IpaBUiaTa 3a OlleHKa Ha rnoprdeiina
U OIpe/essiHE HeTHATa CTOMHOCT HAa aKTUBUTE HA KOJIEKTHUBHATa MHBECTUI[MOHHA CXEMa, KOTraTo
U3BBPUIBAHETO HA TE€3U JEHCTBUS MY € Bb3JI0KEHO.

Ya. 104. (1) VYnopasnsBamuTe ApYyKeCTBa, MOJIYYMIM pa3pelieHHe Ja YIpaBisBaT
KOJIEKTUBHA MHBECTUIIMOHHA CX€Ma, ca JUIbXKHH 110 BCIKO BPEME 10 OTHOIIEHUE Ha JeHHOCTTA 10
yIipaBJIeHHE Ha Ta3M CXeMa Jia:

1. mopabpxkar cTabuiiHAa aJMHHUCTPAaTUBHA M CUETOBOJIHA OpraHM3alus M TEXHUYECKO
o0opy/JBaHe, MO3BOJISBAIM Ja C€ OCUIYpH AaBTOHOMHO YIpaBlI€HHE Ha NopTdeinure Ha
KOJIEKTUBHUTE UHBECTULINOHHU CXEMU;

2. pasmoyiaraT ¢ MEXaHM3MHM 3a KOHTPOJ U CHUTYpPHOCT B oOiactra Ha oOpabOTBaHETO Ha
€JIEKTPOHHM JaHHMU, KAaKTO W aJIeKBaTHU MEXaHW3MM 3a BBTPEIIEH KOHTPOJI, BKIHOYBAILU
MO-CIIEUAIHO NPaBUja, OTHACAIIM CE€ JIO JIMYHUTE CACIKHU Ha YNPABUTEIHUTE U KOHTPOIHUTE
OpraHu Ha yNpaBJIABALIOTO APYKECTBO, HA CIYKUTEJIIUTE Ha YNPaBJIABALIOTO APYXKECTBO U HA
CBBbpP3aHUTE C TAX JIMIA, KAKTO M MpaBUjia 3a HWHBECTHpPaHE Ha COOCTBEHUTE CpEACTBAa Ha
YIPaBIISBALIOTO JPY>KECTBO;

3. U3TOTBAT MPaBWJIA 3a ChXPAaHEHNWE Ha HHPOPMALIUITA B OTYETHOCT, KOUTO J]a OCUTYPSIBAT
MpoCJeAsBaHE Ha BCSKA CHAEJIKA, CKIIOYEHA 3a CMETKa Ha YIpPaBIABAaHUTE OT TAX KOJIEKTHUBHU
WHBECTULIMOHHU CXEMU, Hal-MaJIKO [0 OTHOILICHHE HAa UCTOpUATA HA CHEJKaTa, CTOMHOCTTA W,
CTpaHUTE MO HEs, HEMHOTO €CTECTBO, BPEMETO M MSCTOTO Ha CKJIOYBaHE, KAKTO M JaIH €



CKJIIOYCHA IIpU CIIa3BaAHC Ha YyCTaBa, CbOTBCTHO IIpaBUJIaTa HAa KOJICKTHMBHATa MHBCCTHIMOHHA
cXeMma u HeﬁCTBaHIHTe KbM MOMCHTA Ha CKJIFOYBAHEC Ha CACJIKaTa HOPMAaTHUBHU U3HMCKBAHU A,

4, rapaHTupar, 4€ aKTHBUTC Ha YIPABIIBAHHUTC KOJICKTMBHM HMHBCCTHIIMOHHH CXEMH Ca
HHBCCTHPAHU B CHbOTBCTCTBUC C YCTaBa, CbOTBCTHO C IMpaBHJIaTa WKW YUYPCAUTCIHUTC JOKYMCHTU
Ha TE3HU CXEMH U C pa3nopez[6I/ITe Ha TO3U 3aKOH M Ha aKTOBCTE I10 IIPUIAraHETO MY,

5. ca opraHu3upaHd M CTPYKTYpPHpaHU Taka, 4e Ja CBEXJAT J0 MUHHUMYM pHUCKA OT
HaKbpPHSBAaHE UHTEPECUTE HA KOJIEKTUBHUTE WHBECTUIIMOHHU CXEMU, KOUTO YIIPABIsABAT, UM HA
KIIMEHTUTE MOpagud KOH(JIMKT Ha WHTEPECH MEX]y YIPaBIISBALIOTO JAPY>KECTBO U HErOBUTE
KJIIMEHTH, MEXK]ly JBaMa OT HETOBUTE KIMEHTH, MEX/1Yy €IUH OT KIIMEHTUTE U JaJIeHa KOJIEKTUBHA
WHBECTUIIMOHHA CXEeMa, KOATO JAPY>KECTBOTO YNPaBJISABA, WM MEXAY JBE YNPaBIsIBAHU OT HETO
KOJIEKTUBHU MHBECTULIMOHHU CXEMHU.

(2) YopasnsaBamuTe Apy>KECTBA, KOUTO UMAT JIHUIEH3 J1a IPEIOCTAaBAT yCAyruTe Mo wi. 86,
an. 2, 1. 1, He Morar Ja MHBECTHUpAT LEIMs WIM 4acT OT moprdeilna Ha KIMEHTa B JsUIOBE Ha
KOJEKTUBHU WHBECTULMOHHM CXE€MH, KOUTO T€ yIpaBisBaT, 0e3 Jnga ca MOJydlId
IIPEJBAPUTEIIHOTO O0OPEHHE OT HETO.

(3) JlomrbIHUTENIHY U3UCKBAHHS BB BPb3Ka C M3ITBJIHCHUETO HA M3UCKBAHMUATA Ha ajl. 1 u 2
Cce OIpeeIsT ¢ Hapeaoa.

Y. 105. (1) YopaBasiBamoTo Ipy»KEeCTBO € ITBKHO JIa:

1. nelicTBa JOSUIHO W CHpaBeAJMBO B Hail-1oOpusi HMHTEpeC Ha KOJEKTUBHUTE
VMHBECTULIMOHHU CXEMH, KOUTO yIIpaBIIsiBa, U HA MHTETPUTETA Ha 11a3apa;

2. neiicTBa ¢ HEOOXOOUMMTE yMEHUs, Ipuka M BHHMaHHE B Haili-100pHs MHTEpec Ha
KOJIEKTUBHATa MHBECTULIMOHHA CXeMa, KOSTO YIPaBJsBa, U HA HHTErpUTETa Ha Na3apa;

3. pasmosara M Wu3M0i3Ba €(QEKTUBHO PECYpPCUTE WU MPOLEAYpPUTE, HEOOXOIWMHU 3a
MPaBIJIHOTO U3BBPIIBAHE HA JCHHOCTTA UM;

4. u30srBa KOH(I)J'II/IKT Ha UHTCPECH, 4 KOT'aTO HC MOXKC J1a 6’5)16 I/I36CI‘HaT, Aa rapaHTupa, 4e
KOJICKTUBHHUTC MHBECCTUIITMOHHHN CXEMH, KOUTO YIIpaBJjisdBa, Ca TPETUPAHU CIIPABEAIINBO,

5. ce choOpa3siBa C BCUUKH PETYJATOPHHU M3UCKBAHUS TIPHU OCBIIIECTBIBAHETO HA JICWHOCTTA
CH B Haii-OOpHsI HHTEpPEC Ha MHBECTUTOPUTE U HA MHTETPUTETA Ha Ma3apa.

(2) lombJIHUTETHUTE U3UCKBAaHUSI BBB BpBh3Ka C M3IBIHEHHE HAa 3aIbJDKEHUSATA TO aml. 1,
BKJTFOYUTEITHO JICUCTBHUATA, KOWTO YIPABJISABAIIOTO APYKECTBO CJE/Ba Ja MpeanpuemMa ¢ Iel
OTKpUBaHe, MpeJOoTBpaTsIBaHE, YIPABICHHE W/WJIM OMOBECTABaHE Ha KOH(MDIUKT HA WHTEpPECH,
KaKTO U YCTaHOBSIBAaHETO Ha TOJXOJAIINA KPUTEPUM 3a OMpEesTHE Ha BHUIOBETE KOH(IMKT HA
WHTEPECH, CHIIECTBYBAHETO HAa KOUTO MOXKE Ja HaBpPEAM HAa HMHTEPECUTE Ha KOJEKTUBHUTE
WHBECTHIIMOHHH CXEMHU, KOUTO YITPaBJIsiBa, CE OMPEEIAT C Hapeaoa.

Y. 106. (1) YopapnsBaiio Ipy>KecTBO MOXKE J1a CKJIFOYH JOTOBOP, C KOMTO /1a IeTerupa



Ha TpeTo Juie (YHKUUU U OeHCTBUA MO mpoaaxOaTa M 0OpaTHOTO M3KYIyBaHE Ha JsJIOBE HA
KOJICKTHBHU MHBECTUIIMOHHU CXEMH, KOUTO YIIPABIIsBa, P ClIa3BaHE Ha CJICAHUTE U3UCKBAHUS:

1. YB€AOMsABA KOMUCHUATA Hal-KbCHO A0 Kpada Ha pa6OTHI/I${ JCH, cj€Balll CKJIFOYBAHETO Ha
AOTOBOP C TPETO JIMIEC, OTHOCHO CKIIFOYBAHCTO U CHIICCTBCHUTC YCJIOBUA HA AOIr0OBOPA;

2. CKJIIOUYBAHETO Ha JIOTOBOP C TPETO JIMLE HE TpsiOBa J1a ch3JaBa MPEUYKH 3a €PEKTHBHOTO
yIpaXHsIBaHE Ha HAJI30pHUTE (QYHKIMU HA KOMHUCHUATA WM HA 3aMECTHUK-TIpe/iceaTeNs, KakKTo U
J1a BB3MPEISITCTBA YIIPABICHUETO HAa KOJICKTUBHATA MHBECTHIIMOHHA CXeMa B Hal-100Bp MHTEpEC
Ha UHBECTUTOPUTE;

3. He MOXe Ja CKIII04YBa JOroBOp C TPETO JIMLEC, YMUTO HHTCPCCH MOIraT [Jda BJIA34aT B
KOH(l)JII/IKT C MHTCPCCUTC Ha YIPABJIABAIOTO APYKCCTBO HMJIM HA KOJICKTHBHATA MHBCCTUIIMOHHA
cxXema, YusAaTo I[CﬁHOCT TO YIIpaBJISIBA,

4. IOTOBOPBT C TPETO JHIE TPsAOBAa Ja ChAbPKA Pa3MoOpenOH, JaBalld BH3MOXKHOCT Ha
JUIaTa, PHKOBOJICIIH YIIPABIISBANIOTO APYKECTBO, J1a OCHIIECTBABAT IO BCSIKO BpeMe e()eKTHBCH
HAJ30p BbPXY ACHHOCTTa Ha TPETOTO JIMIIE BbB BPb3Ka C U3MBIHEHUETO HA CKIIOYESHHSI 10TOBOD,
BKJIFOUMTEITHO JIa MTOJTy4aBaT NEePUOANYHO H/HITK TIPY TOMCKBaHE HH(POPMAITUS OT TOBA JIHIIC

5. IOTOBOPBT C TPETO JIMIE TPSOBa /1a ChABPIKA pa3nopeOU, Ch3JaBalll Bb3MOKHOCT 3a
JTuaTa, pbKOBOJCUIN YIPABISABAIIOTO APY>KECTBO, Ja JaBaT MO BCSIKO BpeME JOMBIHUTEIHH
yKa3aHMs Ha HacpellHaTa cTpaHa IO JOroBopa M €JHOCTPAaHHO Ja ro IpekparsBar 0e3
MPEAN3BECTHE, KOTaTO TOBA € B UHTEPEC HA UHBECTUTOPUTE;

6. TperoTo nuIle TpsOBa aa pasmoiara ¢ HEOOXOAUMHUTE TEXHUYECKH W OpPraHU3alMOHHU
BB3MOXXHOCTH W KBaTU(UIMPAHU CIYKHUTEIH, 332 Ja WU3MBJIHIBA JENErupaHnuTe (QYHKIUU U
JIENCTBHUS;

7. BB3MOXXHOCTTa Jda c€ aciierupar (bYHKI_[I/II/I n ,Z[GI>’ICTBI/I$I Io HpOI[a)I(6aTa n O6paTHOTO
HU3KYIIYBaHC Ha [IAJIOBC Ha KOJCKTHBHAaTa HWHBCCTUIIMOHHA CXEMa Tp$I6Ba Ja € HU3PHUYHO
npeaABUACHA B IIPOCIICKTA H.

(2) Komucusita HezabaBHO mpenoctaBs uHpopMmanusara mo ain. 1, T. 1 Ha KOMIETEHTHUTE
OpraHM Ha JIbpKaBara YjeHKa MO MPOM3X0Jl Ha KOJEKTUBHATAa MHBECTULIMOHHA CXeMa, 32 YHMHUTO
JSUTOBE ca Jieerupany (pyHKIMK U AEUCTBUS 10 MpoJak6aTa 1 00paTHOTO U3KYITyBaHe.

(3) Henerupanero Ha (GYHKIUU U JEUCTBUA MO al. | He OCBOOOXKIaBa YIPaBisABAIIOTO
IpY’KECTBO, CbOTBETHO OaHKaTa JIENO3UTap, OT OTTOBOPHOCTUTE IO JIOrOBOpa 3a yIpaBJeHHE,
CBHOTBETHO I10 JOTOBOPA 3a JICTIO3UTAPHU YCIYTH.

(4) JombIHUTETHN W3UCKBaHHUS BHB BPB3Ka C JenerupaHero Ha (yHkuuu mo an. 1 ce
oTpeeNsaT ¢ Hapeaoa.

Y. 107. 3a ynpaBiagBauioTo APYKECTBO C€ MpHiiarat CboTBeTHO Wi. 9, 11a, 26 - 261, ui.
27, an. 2, un. 35, 39, 40, 42 u un. 111, an. 4 u 7 or 3akoHa 3a ma3apure Ha (PUHAHCOBU
UHCTPYMEHTH.



Ya. 108. (U3m. - [IB, 6p. 21 or 2012 r. ) (1) YnpaBnsBamoTo Ipy>KeCTBO IpHeMa U
MpuJiara MmoJIMTHKA 32 Bb3HArpakICHUsITA HA JIUIaTa, KOUTO PabOTSIT 3a HEro.

(2) Hpyrun H3UCKBaHMSA KbM JAEMHOCTTa Ha YIpaBISIBallUTE JPYXKECTBA, B T.4. KbM
MOJINTUKATA 32 Bb3HArPaKJICHUATA U HEMHOTO OMOBECTSABAHE, KbM OOIIUTE YCIOBHS MO 4. 95,
an. 2, T. 4, KbM mpaBuiaTa 1o wi. 95, ai. 2, T. 6 u KbM QU3HUYECKUTE JIUIIA, pAOOTEIIH 110 JIOTOBOP
3a yOpaBIsBalIOTO JIPYKECTBO, KAKTO M 3a KalWTaloBa aJeKBATHOCT M JIMKBUAHOCT C€
OTIPE/ICIISAT C Hapea0a Ha KOMHUCHSATA.

AAJI TPETHU
U3BBLPIIBAHE HA JTEHHOCT OT YIIPABJISIBAILIO
APY/KECTBO U ITPEJAJIATAHE HA JIAJIOBE HA
KOJIEKTUBHA UHBECTHIIMOHHA CXEMA B
PAMKUTE HA EBPOIIEMCKHUA CHIO3

I'nmaBa nBanaaecera
MN3BBPIHIBAHE HA I[EI71HOCT OT YIHHPABJISIBAIIIO
APYXKXECTBO C ITPOU3XOA OT PEITYBJIUKA
BbBJII'APUS HA TEPUTOPUSTA HA IPYT'A 1BbP/KABA
YJ/IEHKA. U3BGbPIIIBAHE HA I[EI7IHOCT B
PEITIYBJIUKA BBJII'APUS OT YIIPABJISIBAIILO
APYKECTBO C ITPOU3XO1 OT APYI'A 1BbP/KABA
YQJIEHKA

Pa3pnen 1
N3BbpmIBaHe HA AEHHOCT OT YHPABJIABALIO APYKECTBO C
npou3sxoa or Penyoauka bbiarapusi Ha rTepuTopusita Ha
ApYyra Ibp:;KaBa 4JIeHKa

Yn. 109. (1) VYmopasnsBamo ApYyKECTBO, KOETO Bb3HaAMEpsiBa Ja Ch3JaJe KIOH B
npremaiia JbpKaBa 4IeHKa, TpsSOBa MpeIBapUTEIIHO Ja YBEIOMH 3a TOBa KOMHUCHUATA. Beuuku
KJIOHOBE, Ch3/IaJIeHH OT YIPaBJISIBAILIOTO JPY>KECTBO B €/lHA MpHeMalla Jbp)KaBa 4JeHKa, ce
CMSITAT 32 €JIMH KIIOH.

(2) YBenomiienueTo 1o a. 1 chabpika:

1. mocouBaHe Ha MpueMallaTa Ibp)KaBa WICHKAa, B KOSTO YIPABISBALIOTO JAPY>KECTBO



BBb3HAMCpsBa [1a Cb34a/1€ KIIOH;

2. mporpama 3a JEWHOCTTa, BKJOYBAIAa HH(OpManus OTHOCHO Buaa M obeMa Ha
JNEMHOCTUTE W YCIyTUTE, KOUTO YIPaBIABALIOTO JAPYXKECTBO II€ HW3BBbPILIBA B IpUEMalIaTa
IbpKaBa WICHKA, KAKTO U OpraHMU3allMOHHATa CTPYKTypa Ha KJIOHA, BKJIIOYMTEIHO IIPaBUJIaTa 3a
yIpaBJIeHUE HAa PUCKA HAa YIPABJSABAILOTO JIPYXKECTBO, KAKTO M OMMCAHUE HA MPOLENYpPUTE U
MEpKHTE 32 00pabOTBaHE MO MOAXOIAII HAYWH Ha OIUIAKBAHUS HA MHBECTHTOPU U 32 MPEMaxBaHe
Ha OrpaHMYECHMSITA 32 YIPaXXHIBaHE IIpaBaTa Ha UHBECTUTOPH OT NIPHEMAIIlaTa IbpKaBa WICHKA;

3. agpeca B mIpHemaliara Ibp)KaBa 4YieHKa, Ha KOWTO Morar Ja ObJarT IoJTy4aBaHU
JIOKYMEHTH;

4. yMmeHaTa Ha Jnara, OTTOBOPHHU 3a yIIPAaBJICHUCTO HaA KJIOHA.

(3) Komucusita npegocraBs Ha CbOTBETHHSI KOMIIETEHTEH OpraH Ha IpHUeMaliara JbpikaBa
yjieHKa MH(pOpManusaTa Mo aj. 2 B CPOK €IUH Mecell OT MOJIydyaBaHeTO H, a Koraro ca Ouiu
MIOMCKAHU JOIBJIHUTEIHU CBEACHUSI U JOKYMEHTHU - B CPOK €JUH MeECEI] OT IOJy4yaBaHETO MM,
KaKTO 1 HH(popMalus 3a JeicTBallara B CTpaHaTa CUCTEMa 32 KOMIIEHCHPAaHe Ha MHBECTUTOPUTE,
B KOATO YIPaBIsABAaIOTO JApyxkecTBo ydacTBa. Komucusara He3a0aBHO  yBeIOMsBa
YIIPaBJIBALIOTO APY>KECTBO 3a MPEAOCTABIHETO Ha HH(OpMAIHTA IO U3pEUEHHE ITBPBO.

(4) Kommcusara Moxke Ja OTKaXe B paMKUTe Ha CpokKa IO al. 3 Ja IpelocTaBu
nH(popmManuaTa 1o ajia. 2 Ha CbOTBETHUS KOMIIETEHTEH OpraH Ha IpHUeMalara Jbp)kaBa 4jeHKa ¢
MOTHUBHPAHO pEIICHUE, aKO aJMHHHUCTPAaTUBHATA CTPYKTypa WM (UHAHCOBOTO CBHCTOSHUE Ha
YIPaBJISABALIOTO APYKECTBO HE OCUTYPSIBAT MHTEPECUTE HA MHBECTUTOPHUTE. YIPABIISABAIIOTO
IPYXKECTBO C€ YBEIOMsBA MMCMEHO 3a B3E€TOTO PEILIECHKUE B TPUAHEBEH CPOK. Perienunero 3a oTkas
MOJJIEXKU Ha o0XkaJiBaHe Npesl BbpXOBHUS aIMUHUCTPATUBEH ChI.

(5) Komucusra yBenomsisa EBpornelickara komucust 1 EBponeiickust opras 3a HEeHHU KHUXKa
u nazapu, cb3aaneH ¢ Permament (EC) Ne 1095/2010 na EBponeiickus napnamenT u Ha CbBeTa
ot 24 noemBpu 2010 r. 3a cp3gaBane Ha EBpomneiicku Hamg3open opran (EBpomeiicku opran 3a
[IEHHU KHIKA U Maszapu), 3a u3MeHenue Ha Pemenne Ne 716/2009/EO u 3a otmsiHa Ha Pemienue
2009/77/EO na Komucusta (OB, L 331/84 ot 15 nekemBpu 2010 r.) 3a Oposs u Xapakrepa Ha
CIIy4auTe, B KOUTO C€ € MIPOU3Hecya ¢ 0TKa3 1o ai. 4.

(6) Korato ympaBnsBaimio JIpy»KeCTBO JKejlae Ja yIpaKHsABa AEWHOCTTa MO KOJEKTHBHO
yIpaBiieHWE Ha TOPTQEiT Ha KOJEKTHBHA WHBECTHIIMOHHA CXEMa B TIpUEMaliara Ibp)KaBa
YJIeHKa, KOMHUCHATA MpWJIara KbM JOKYMEHTAIMATa, U3NpaTeHa HA KOMIIETCHTHHTE OpraHW Ha
nmpreMalaTa yrpaBisiBalloTO JIPYKECTBO AbpiKaBa UJICHKA, aTeCTallys, 4e YIPaBISIBAIIOTO
JIPY>KECTBO € TOJYYMJIO CHOTBETHOTO pa3pelIeHHe ChIVIACHO pa3lopenOuTe Ha TO3U 3aKOH,
onmvcaHne Ha o0XBaTa Ha pa3pelIeHHEeTO Ha YIPAaBISABAIIOTO JIPYKECTBO W IOAPOOHOCTH 3a
BCAKAKBH OIPAaHUYEHUS OTHOCHO BHUJOBETE KOJEKTUBHM HWHBECTUIMOHHH CXEMH, KOWTO
VIIPaBIISIBAIIIOTO JPYKECTBO MMa pa3pelieHre 1a yIpaBIisiBa.

(7) YmpaBnsBamoTo APYKECTBO MOXKE Jla Ch3JaJe KJIOH M Ja 3allovHe Ja HM3BBpIIBa
JEHHOCT HA TEPUTOPHUATA HA MpHEMaIaTa AbpiKaBa WICHKA CIlie]] TIoJydyaBaHe HA YBEIOMIICHHE
OT CbOTBETHHsI KOMIIETEHTEH OpPTaH Ha MpUeMaIlaTa Jbp’kaBa WieHKa, CbOTBETHO CJIe]] M3THUYaHe



Ha JBa MccCCla OT YBCAOMABAHCTO IIO pCaa Ha all. 3, dKO B TO3HM CPOK HE € IOJYYHUIIO
YBCAOMIICHHUE OT CbOTBETHHUA KOMIICTCHTCH OpraH Ha IIpucMaliara Abp>KaBa 4JICHKaA.

(8) YmpaBnsiBamoTo ApPYKECTBO, KOETO € Ch3/ajo KJIOH Ha TepUTOpHUsATa Ha MpueMmalia
bprKaBa WICHKA, YBEIOMSBA MMUCMEHO KOMUCHSTA, KAKTO U ChOTBETHUSI KOMIIETEHTEH OpraH Ha
rpueManiaTa AbpKaBa YJIEHKa OTHOCHO BCSIKA MPOMSIHA B JAHHUTE U JIOKYMEHTUTE IO ajl. 2
Hali-MaJKO €JIMH Mecel] MpeIy OCHILECTBSIBaHE Ha NpoMsHaTta. AnuHed 4 u 7 ce mpuiarat
CBOTBETHO.

(9) Komucusra aktyanusupa uHpopManuara, chIbpiKalla ce B arecTrauusara 1no ai. 6, u
uHpOpMHpAa KOMIICTCHTHUTE OpPTraHUM Ha TNpUEMalaTa yMpaBlsBAaIOTO APYXKECTBO IbpiKaBa
YJIeHKa 3a BCSKa MpPOMsHA B 00XBaTa Ha pa3pelIeHUEeTO Ha YIPaBISIBAIIOTO APY>KECTBO WIH B
OIPOOHOCTHU - 32 BCAKO OTPaHUYEHHUE OTHOCHO BMJIOBETE KOJEKTHBHU MHBECTULIMOHHU CXEMH,
KOUTO YIIPABIISABAILIOTO JIPYKECTBO UMa pa3pelIeHue Ja yIpaBisiBa.

(10) Ha TepuropusaTra Ha mpueManiata JbpKaBa YJIeHKa yIpaBsiBallOTO JPY>KECTBO Cra3Ba
MIPWIOKUMHUTE IIPAaBUJIA HAa Ta3H IbprKaBa YICHKA, CbOTBETCTBAILM Ha MpaBuiara o wi. 105.

Ya. 110. (1) YopasnsBamo ApyKECTBO, KOETO Bb3HaMEpsiBa Ja M3BBPIIBA JACHHOCT B
npreMalna JIbpXkaBa YiICHKA NpPU YCIOBHITa Ha CBOOOJHO IPEIOCTaBSHE Ha YCIyrw, Oe3 aa
OTKpHBA KIJIOH Ha TEPUTOPHUATA U, MPEABAPUTEITHO YBEIOMSBA 32 TOBA KOMUCHSTA.

(2) YBenomiienuero no ai. 1 cbabpxa:

1. mocouBane Ha npuemMaiiata AbpKaBa YJICHKA, B KOATO YIIPABJIABAIIOTO IAPYKECTBO
BBb3HAMCEPsBA J1da U3BBPIIBA r[[GI\/'IHOCT;

2. mporpama 3a JeHHOCTTa, BKJIOYBaIIa WHGOpMalusg OTHOCHO BHIa W o0OemMa Ha
JNEHHOCTUTE M YCIYTHUTE, KOWTO YINPaBISABAIIOTO JPYKECTBO IIl€ M3BBHPIIBA B TMpHUEMallara
IbpKaBa YJeHKa, MpaBUiiaTa 3a yIpaBJiIeHHE HA PHUCKa HA YIPaBIsABAIIOTO APYKECTBO, KAKTO H
OMHCaHUE Ha MPOIEAYPUTE U MEPKHUTE 3a 00pabOoTBaHEe MO MOIXOAI] HAYUH Ha OTUIAKBAHUS Ha
WHBECTUTOPH U 32 IIpeMaxBaHE HA OTPAHUUEHUSATA 33 YIPaKHABAHE HA MpaBaTa Ha HHBECTUTOPU
OT MpHeMaIlaTa JbprKaBa WICHKA.

(3) Korato ympammnsBamo IpyXecTBO Kejae N1a yIpaKHsABa NEHHOCTTA MO KOJEKTHBHO
ylpaBieHHe Ha TMOpTQein Ha KOIEKTHMBHA WHBECTUIMOHHA CXeMa Ha TEPUTOpHITa Ha
nmpreMaiiaTa Jbp)KaBa WieHKa, KOMHUCHATA MpHiIara KbM JOKYMEHTUTE IO aJl. 2 aTecTarus, 9e
YIPaBISABAIIOTO JAPYKECTBO € MOJMYUYUIIO pa3pelieHne ChrIacHO pas3nopenduTe Ha TO3U 3aKOH,
olmMcaHue Ha oOXBaTa HA pa3pelIeHUeTO W MOAPOOHOCTH 3a BCAKAKBH OTPAHMUYEHUS OTHOCHO
BUJIOBET€ KOJICKTHBHU WHBECTUIIMOHHU CXE€MH, KOWUTO VIPABISABAIIOTO APYKECTBO HMa
paspeleHue 1a ynpasisiBa.

(4) Komucusita npenocrass MHGopMalusaTa Mo aja. 2 Ha ChbOTBETHHUS KOMIIETEHTEH OpraH
Ha IpUeMallnaTa AbpkaBa WICHKa B CPOK €IMH Mecell OT MOJIY4YaBaHETO i, KaKTO U MH(OpMAIHs
3a JeilicTBamiata B CTpaHaTa CHCTeMa 3a KOMIIGHCUPAaHE Ha MHBECTHUTOPUTE, B KOATO
YIIPaBIISBALIOTO JAPYXKECTBO YywacTBa. Komucusra He3abaBHO yBelOMsBa YIPaBISBAIOTO
JPY’KECTBO 3a MPEAOCTABSIHETO HAa MH()OPMAIUATA 10 U3PEUCHHUE ITBPBO.



(5) VYmnpaBnsBamoTo IpYyXECTBO MOXE Ja 3all04yHe JCHHOCT Ha TEpUTOpHUATa Ha
npueMainaTa Jbp)kaBa WIEHKa, CieJ Karo ObAe YBEAOMEHO 3a NPEAOCTaBSIHETO Ha
uHpopmanuara o ai. 4 OT KOMUCHSITA.

(6) B cnywaii 4e ympaBiSBalIOTO JPYKECTBO BB3JIOKH Mpojaxbdara W 00paTHOTO
M3KyIyBaHE Ha JSJI0BE HA YIPABISIBAHUTE OT HErO KOJIEKTUBHU MHBECTUIIMOHHU CXEMH Ha TPETO
JUIE HAa TEPUTOPUATA Ha MpHeMallaTa Ibp>KaBa WieHKa, TO IPEeIBapUTEIHO YBEIOMSIBA 32 TOBA
KOMHCHSITA.

(7) YopasasBamoTo JpyKeCTBO cra3pa npasuiara o wi. 105.

(8) YmpaBnsiBamoTo IPYKECTBO YBEIOMsBA NMUCMEHO KOMHUCHSTA, KAKTO U CHOTBETHHUS
KOMITIETEHTEeH OpraH Ha ImpueMaliara Ibp)kaBa 4wieHKa OTHOCHO BCsKa MPOMsHA B Iporpamara 1o
al. 2, T. 2 Hall-MaJIKO €IMH Mecell IIPEIN OChIIECTBSIBAHE HA IPOMSIHATA.

(9) Komucusra akryanusupa nH()OpMANUATA, ChABPXKAIIA CE B aTecTallyATa 1Mo al. 3, U
nHpOpPMHpAa KOMIICTCHTHUTE OpPTraHW Ha IMpUeMaliara YIpaBIsBaIIOTO JPYKECTBO IbpiKaBa
YJIeHKa 32 BCSKa MPOMSHA B 00XBaTa HA Pa3pelICHUETO Ha YNPaBIISBAIIOTO IPYKECTBO WIIH 3a
BCAKO OIrPaHMYCHHE OTHOCHO BHUJOBETC KOJICKTUBHU WHBECTHIIMOHHU CXEMH, KOHTO
YIIPaBIISBAIIOTO JPYKECTBO MMa pa3pelieHre 1a yIpaBIisiBa.

Ya. 111. Korarto ympapisiBaiio Ipy>KeCTBO HMCKa Ja Tpensara, 0e3 /Ja ch3jaaBa KIIOH,
JAJIOBETE HAa KOJIEKTUBHA MHBECTULIMOHHA CXEMa, KOATO YIIPABJIABA B IbpPKaBa WICHKA, pa3jIMyHa
OT ObprKaBaTa YICHKaA IO INPOU3XO0a Ha KOJICKTUBHA MHBCCTHIIMOHHA CXEMaA, oe3 YHOPpa)KHABAHETO
Ha JIPyTU IEWHOCTH WJIM YCIIYTH, C€ IIpujara riiaBa TpUHaJAeceTa.

Pasznen 11
N3BbpuiBaHe Ha nelHOCT B PenyOiiuka bbiarapus or
yHnpaBJIaBaLI0 APYKECTBO € MPOU3X0J OT APyra IbpKaBa
YJIeHKA

Yua. 112. VhpasnsaBamo IpyKeCTBO € MPOU3XOJ OT APYra JAbpKaBa YJICHKA, MOJYy4UIIO
JIMLEH3 3a M3BBPIIBAHE Ha JEHHOCT KAaTo YIPAaBIABAILIO IPYKECTBO CBIVIACHO JlupekTuBa
2009/65/EO oT chOTBETHHS KOMIIETEHTEH OpraH Ha Ta3u JbpiKaBa, MOXKE Ja HW3BBpIIBA
JeMHOCTTA, 32 KOSTO My € M3/aJeH JIMIEH3, Ha TepuTopusiTa Ha Pemmybnuka bbrirapus upes ko
WIM TPU YCJOBHSITA Ha CBOOOJAHO NMPENOCTaBsIHE Ha yCIyru. BcuMUku KIIOHOBE, Ch3AaJIEHU OT
YIIPaBJISBALIOTO APY>KeCTBO B Pemybnuka bbarapus, ce cMsATaT 3a €AMH KJIOH.

Ya. 113. (1) B cpok gBa Mecena oT Mody4aBaHETO Ha MHPOPMALIUS ChC ChABPKAHUETO
o wi. 109, ann. 2 u arecranus cbC chabpkaHUeTO HA WiI. 109, an. 6 3a ynpasisBao JIpyKecTBO
OT JIpyra Jbp:KaBa 4iIeHKa, KOETO Bb3HaMepsiBa Jla Ch3/aJie KJIOH Ha TepuTopusTa Ha PenmyOinka
benrapus, koMucusTa npeinpuemMa AEUCTBUS MO MOATOTOBKA 3a OCHLIECTBABAHE HA HAA30D
BBPXY YIPABJIABALLIOTO APY’KECTBO B PAMKUTE Ha CBOATA KOMIIETEHTHOCT.



(2) YnopaBnsBamoTo OpyKECTBO OT Apyra Ibp’KaBa YJIEHKAa MOXKE J1a Ch3/1aJe KJIOH U Ja
3all0YHe J1a U3BBPIIBA JEHHOCT Ha TepuTopusaTa Ha PenyOnuka bearapus cien nosnydaBaHe Ha
YBEIOMJICHHE OT KOMUCHUSATA, CBOTBETHO CJIEJ M3THYaHE HAa CPOKa IO ajl. 1, ako B TO3M CPOK HE
MOJIyYH YBEIOMJICHHE.

(3) YmpamnsgBamoTo IpyXKECTBO OT Jpyra JAbpKaBa WICHKA, KOETO € Ch3JaJI0 KJIOH H
M3BBPILBA ACHHOCT MO peja Ha aj. 2, yBeIOMsiBa KOMUCHUSITa OTHOCHO BCSIKA MPOMSIHA B IAHHUTE
U JokyMeHTuTe 1o wi. 109, an. 2 Hail-Manko eIMH Mecell IPeInd OChIIECTBSIBAHE HA TPOMSIHATA.

(4) Komucusra npuema 3a akryajiHa HHGOpMaIUATa, ChIbpKalla ce B MpeJCcTaBeHara oT
CHOTBETHUSI KOMIICTCHTEH OpraH arecTaius, JOoKaTo He ObJe YBEJOMEHAa OT CHOTBETHUS
KOMIIETEHTEeH OpraH 3a MpoMsHa Ha JaHHHUTE, TOCOUYECHU B aTECTALIUATA.

(5) YnpaBnsBamoro IpyXeCTBO OT JApyra AbpiKaBa UICHKA, KOETO YIpakKHsSBa JIEHHOCT
ype3 KJIOH Ha Teputopusita Ha PenyOnuka bbarapus, cna3zsa npasuiata o 4i. 105.

Yu. 114. (1) YnopasnsBaio ApyKeCcTBO € MPOU3XOJ OT JApyra JAbpikaBa WIEHKA, KOETO
Bb3HaMepsiBa Jia M3BbpLIBa JedHOCT B PenmyOnuka Bbarapus mpu yciaoBusTa Ha CBOOOJHOTO
IPeNOCTaBsHE Ha YCIOyrw, 0e3 Ja OTKpUBA KJIOH Ha TepUTOpUATa W, MOXKE Ja 3alodyHe 1a
U3BBPIIBA JIEHHOCT, Clel KaTO KOMUCHUATA MOIXy4Yd MH(OpMAIUs OT CbOTBETHUS KOMIIETEHTEH
OpraH OTHOCHO IIporpamara 3a J€HHOCTTa Ha yIpaBJIIBallOTO APY’KECTBO B CTpaHATa.

(2) Undopmanusara mo an. 1 TpsOBa ga chabpka M MOAPOOHOCTH 3a BCAKA CXEMa 3a
KOMIIEHCUpPAHe, IIpelHa3HaueHa 3a 3allluTa Ha WHBECTUTOPUTE, B KOATO YIIPABIISIBAILOTO
JPY’KECTBO y4acTBa.

(3) Koraro ympasmisiBaimo ApyKeCTBO OT Apyra IbpkaBa WICHKA JKejae Ja YIpakHsBa
JIEMHOCT 1O yNpaBlIeHUE Ha MOPTQEis, ChOTBETHUAT KOMIIETEHTEH OpTraH Ha JIbpKaBaTa YWIeHKa
mpuiara KbM IporpaMara 3a JIeHHOCTTa aTecTalus, Y€ YIpaBisBalloTo APYKECTBO € MOJYy4nIIo
paspemienue cbrinacHo [upexktuBa 2009/65/EO, onucanue Ha oOXBaTa Ha pa3pelIeHHETO U
MOIPOOHOCTH 3a BCSIKAKBH OIPAaHUYEHUSI OTHOCHO BHUJI0BETE KOJIEKTUBHU MHBECTULIMOHHU CXEMH,
KOUTO YNPaBJISABALIOTO IPYKECTBO UMa pa3pelIeHNE Ja YIIPaBIIsBa.

(4) praBJ’I}IBaH_IOTO APYXKCCTBO OT JApyra AbpiKaBa UWICHKA YBCAOMABA KOMUCHUATA
OTHOCHO BCsKa MNMpOMAHA B JAHHUTC U JOKYMCHTUTC I1I0 all. 1 maii-mManko CIWH MCCEI IMpeau
OCBIICCTBABAHC HA MMPOMAHATA.

(5) Komucusra nmpuema 3a akTyasiHa HHPOpPMaLUATa, ChABbpPIKAILA CE B MpeJCTaBeHaTa OT
CbOTBETHUSl KOMIIETEHTEH OpraH arecTaius, JOoKaTo He ObJe YBEJOMEHa OT CHOTBETHUS
KOMIIETEHTEH OpraH 3a IPOMsHa Ha JJAaHHHUTE, IOCOYEHU B aTECTALUATA, BKIIOUUTEIHO 32 BCAKA
IIpoMsiHa B 00XBaTa Ha pa3pelIeHUeTO Ha YNPaBJISBALIOTO IPYKECTBO WM B MOJPOOHOCTH - 3a
BCAKO OTrpaHMYCHHE OTHOCHO BHUJOBET€ KOJIEKTUBHU WHBECTHIIMOHHU CXEMH, KOWTO
YIPaBIISIBALIOTO JPYKECTBO UMa pa3pelIeHre 1a YIIPaBIIsiBa.

(6) YnpapnsBamio ApyXeCTBO OT Apyra Ibp)kaBa YiICHKA, KOETO yIpaKHsBa JEHHOCT Ha
TepuTopusaTa Ha PenmyOnuka Bbarapus npu ycioBusaTa Ha CBOOOJHO NMPENOCTaBSHE HAa YCIYTH,
cra3Ba npasuiata mo wi. 105.



Paznea 111
IpuiaoxumMo NpaBo NP U3BHPUIBAHE HA JEHHOCT HA
TEPUTOPUATA HA APYra IbPKABA YIEHKA OT YIPaBJIABALIO0
APYKeCTBO ¢ mpou3xoja oT Penydamka bbarapus ypes
Ch3/1aBaHE HA KJIOH WM NP YCJIOBHUATA HA CBOOOIHO
MpeJI0CTaBsIHE HA YCJIAYIH

Ya. 115. Komucusita ochIiecTBsBa HaJA30p HAJ YIPaBISABAIINTE JAPYKECTBA, HA KOUTO €
u3/ana JMILEH3, He3aBHCUMO Jald T€ OCBINECTBSIBAT AEHHOCT B Apyra Abp)KaBa WICHKA 4pe3
KJIOH WJIM TpU YCIOBUSTA Ha CBOOOJHO MpEAOCTaBSHE Ha YycIoyru, 0Oe3 Ja HapylaBa
npensuaenute B JupektuBa 2009/65/EO pasmopendu, KOWTO Bb3jIarar OTTOBOPHOCT Ha
KOMITETCHTHHUTE OpraHy Ha IPHEMaIaTa yrnpaBisBalloTo JPYKECTBO AbpKaBa YICHKA.

Y. 116. (1) YopaBnsBamo IpykecTBO ¢ mpou3xoj] oT PemyOnuka bwarapus, xoero
yIIpakHsIBa JIEHHOCT IO yIpaBlieHHe Ha MOPTQEi B Apyra Jbp)kaBa WiCHKA Ype3 Ch3aBaHe Ha
KJIOH WJIM TPY YCJIOBUATA Ha CBOOOJIHO MPEIOCTaBsiHE HA YCIIYTH, Clla3Ba pa3nopeadure Ha TO3U
3aKOH, OTHACAILIM CE /10 OpraHM3alMsITa Ha YIPaBISABALIOTO APYKECTBO, BKIOYUTEIHO PEXKUMA
3a JieNierupane, NpoleaypuTe 3a yIpaBlieHUEe Ha pUCKa, IPYACHIMATHUTE MIpaBuiia U MpaBuiaTa
3a HaJ30p, M3UCKBaHUATAa Mo ui. 104 M M3MCKBaHUATA 3a pa3KpuBaHe Ha WHpOpMalus Ha
YIPABISIBAIOTO APYKECTBO.

(2) Komucusra ochlecTBsiBa HaJ30p 3a clla3BaHe HA paBuiarta 1o ai. 1.
Ya. 117. (1) YnopasnsBamoro Jpy>KeCTBO Cla3Ba IpaBUjaTa B JbpKaBaTa 4YjeHKa IO
MIPOM3X0/l Ha KOJIEKTMBHAaTa MHBECTUIIMOHHA CXeMa OTHOCHO Y4YpeIsBaHETO M JeHHOCTTa Ha

KOJICKTHBHATa NHBCCTULIMOHHA CXEMa 1 ITO-KOHKPETHO IMpaBUjiaTa, OTHACAIIHN CC H0:

1. yupensiBaHETO M TPEAOCTABSIHETO HAa pa3pelicHHe 3a KOJICKTUBHA WHBECTHIIMOHHA
cXema;

2. eMUTUPAHETO U 0OPATHOTO U3KYITyBaHE Ha JISJIOBE;

3. HWHBCCTHUIIMOHHATA IMOJIUTUKA U OTPAHUYCHUA, BKIIFOUUTCIIHO U3UYUCIIIBAHETO HA o6maTa
CKCIIO3UIU U JINBBPHUIK;

4. orpaHMYeHMATa BBHPXY IMOJYyYaBAaHETO M OTIYCKAHETO HAa 3a€MH M HM3BBPILIBAHETO HA
KbCH IPOJaKOH;

5. OIleHKaTa Ha aKTUBUTE M OTYETHOCTTA HA KOJIEKTUBHATA NHBECTUIIMOHHA CXEMa;
6. M3YMCISBAaHETO HAa EMHCHOHHATa CTOWHOCT M IleHaTa Ha OOpaTHO W3KyIyBaHe,

OTCTpaHsABAHC Ha AOMMYCHATH I'PCUIKKW B HU3YUC/IIBAHCTO HAa HCTHATA CTOMHOCT Ha aKTHUBUTE W
CHOTBETHATa KOMIICHCAUA 3a HHBECTUTOPUTE;



7. PasnpeaCICHUCTO NI PEUHBECTUPAHETO HA IPHUXOANUTE,

8. M3UCKBaHMATA 3a Pa3KpUBAHC Ha I/IH(l)OpMaI_II/IH 3a KOJICKTHMBHAaTa MHBECTUIIMOHHA CXEMa,
BKIIFOYUTCIIHO NPOCIICKTHU, KIIFOUOBAaTa I/IH(i)OpMaI_[I/ISI 34 UHBCCTUTOPUTC U (I)I/IHaHCOBI/ITe OTYCTH,

9. pexxuma 3a npejJiaraHe Ha JsUI0BE€ Ha KOJIEKTMBHA MHBECTULIMOHHA CXEMa;

10. B3aUMOOTHOIIEHUSATA C MPUTEKATEITUTE HA JISUIOBE;

11. mpeobpa3yBaHeTo Ha KOJEKTUBHA HHBECTULIMOHHA CXEMA;

12. TUKBHIAIMATA HA KOJIEKTUBHA MHBECTUIIMOHHA CXEMA;

13. chabpKAHUETO HA PETUCThPA HA MIPUTEKATEIIUTE HA JSIJIOBE - KOTATO € MPUII0KHUMO;

14. TakcuTe 3a paspeuieHus U HaJI30p MO OTHOIICHHE HA KOJICKTUBHUTE WHBECTHIIMOHHU
CXEMH, U

15. ynpakHSIBaHETO Ha MPABOTO HA IJIaC M JPYTH MpaBa Ha NMPHUTEKATEIUTE HA JISJIOBE,
cBBp3aHU ¢ T. 1 - 13.

(2) VYnpaBnsBamoTo ApPYKECTBO HU3IBJIHSABA 3abJDKEHHSATA, ONpPENEIeHU B IpaBHIIaTa,
CbOTBETHO B YCTaBa M B IIPOCIEKTa HAa KOJIEKTUBHATA WHBECTUIMOHHA CXE€Ma WIIH B
YUPEIUTEITHUTE U aKTOBE, U 3aAbJDKCHUATA, ONPEACICHN B IIPOCIEKTA, KOUTO €A B CbOTBETCTBHE
C IPUIOKHUMOTO 3aKOHOJATEJICTBO HA JbpP)KaBaTra 4JEHKA IO IIPOU3XOJ Ha KOJIEKTMBHATA
MHBECTHUIIMOHHA CXEMa.

(3) YnpaBnsBamoro Ipy>KeCTBO B3eMa HEOOXOJIMMUTE PEIICHUS] U HOCH OTTOBOPHOCT 3a
MPUEMAHETO M MPUJIAraHeTO Ha BCHMYKH MEPKHU M OPraHM3AIlMOHHU pELICHHs, HeOOXOIUMHU 3a
rapaHTUpaHe CIa3BaHETO Ha TPaBHUJIATA, CBBP3aHH C YUIPEIIBAHETO W (YHKIIMOHUPAHETO HA
KOJIeKTUBHATA WHBECTHIIMOHHA CXeMa U ChC 3aJbJDKEHUSATA, OMpEeAeNieHH B TMpaBuiaTta i,
CHbOTBCTHO B YCTaBa U B IIPOCIICKTA WM B YUPCAUTCIHUTC JOKYMCHTHU HA JPYKECTBOTO, KAKTO U
B 3a/IbJDKEHUSTA, YCTAHOBEHU B TIPOCIIEKTA.

(4) Komucusra OTTOBApsd 3a OCBIICCTBABAHCTO Ha HAA30p BbBPXY AACKBATHOCTTA Ha
MCPKUTE U OpraHru3anuATa Ha YIIPaBJIABAIIOTO APYKCCTBO TaKa, 4€ TC Oa 6T)JlaT B CbCTOAHHUEC 1a
HU3IBJIHABAT 3adbJDKCHUATA W IIPpaBUJIaTa, CBBbP3aHU C YUYPCAABAHCTO U (I)yHKLII/IOHI/IpaHeTO Ha
BCHUYKH KOJICKTUBHU MHBCCTUIIMOHHU CXCMHU, KOUTO YIIpaBJIsABa.

Pasznean IV
IIpuiaoxumMo NpaBo NpU U3BHPIIBAHE HA AEHHOCT B
PenyOuuka bbiarapusi or ynpasJjsaBauo ApyKecTBO ¢
IPOM3XO0/ OT APYra Abp:;KaBa YWICHKA Ype3 Ch3laBaHe HA



KJIOH WJIM NP YCJIOBUATA HA CBOOOIHO NPEeI0CTABAHE HA
yCJIYId

Yn. 118. YmpansiBamo ApyXeCTBO € MPOU3XOJA OT Jpyra JIbp’kaBa WIECHKAa, KOETO
ylpaxKHsBa AEHMHOCTTa MO yHpaBiieHUue Ha nopTdein Ha TeputopusTa Ha Pemybnuka bbarapus
Yype3 Cbh3/JaBaHE HAa KIOH WM CBIJIACHO CBOOOAATa Ha MpPENOCTaBSHE HA YCIyrH, CIa3Ba
MpaBWiaTa Ha Jbp)KaBaTa WIEHKA [0 MPOU3XOJ, OTHACAIIM C€ JO OpraHu3anusaTa Ha
YIPaBIISBAIOTO JAPYKECTBO, BKIIOUUTENTHO pEXUMa 3a JeJeTUpaHe, TMpOoLeAypUuTe 3a
ylpaBJeHHe Ha PUCKA, MPYICHIIMAIHUTE MpaBuia U MpaBuiiaTa 3a HaJa30p, U3UCKBAHUATA 110 YL
104 1 n3uckBaHuUATA 32 OTYMTAHE HA YIIPABIIABALLOTO APYKECTBO.

Yn. 119. (1) YnopasnsBamoro APYXKECTBO cras3Ba pasmnopeadutre Ha uwi. 117, am. 1
OTHOCHO YUYPESIBAHETO M JICHHOCTTA HAa KOJICKTUBHA MHBECTHIIMOHHA CXEMa.

(2) YnopaBnsBamioto APY:KECTBO HU3MBIHIBA 3abJDKCHHUATA, ONpPENEICHU B IpaBHUIIaTa,
ChOTBETHO B YCTaBa M B TPOCIEKTa Ha KOJIGKTUBHATa HWHBECTUIIMOHHA CXeMa WU B
YUpPENUTEITHUTE i aKTOBE, U 3abJKCHUATA, ONPE/ICTICHH B MIPOCIEKTa, KOUTO Ca B ChOTBETCTBUE
C pa3nopenouTe Ha TO3HU 3aKOH.

(3) KoMucusita ochIiiecTBsiBa Ha130p 3a Clia3BaHe M3UCKBaHUATA Ha all. | u 2.

(4) YmpaBngBaioTo JIpyXeCcTBO B3eMa HEOOXOJUMHTE PELICHUS U HOCH OTTOBOPHOCT 3a
IIpUEMaHeTO M MpPUJIaraHeTo Ha BCUYKM MEPKHM M OpPraHU3allMOHHM PELIeHHs, HEOOXOIUMH 3a
rapaHTUpaHe CIa3BaHETO Ha IMpaBUjIaTa, CBBbP3aHU C YUYPEASBaHETO M (YHKIIMOHHPAHETO Ha
KOJIEKTUBHATa WHBECTUIIMOHHA CXEMa M CbC 3aJbJDKEHUATA, ONpPEAEIEHU B IpaBuiara i,
CbOTBETHO B YCTaBa WM B YYPCAUTCIHUTC IOOKYMCHTH Ha APYKCCTBOTO, KAKTO U CbC
33JIbJKEHUSATA, YCTAHOBEHHU B ITPOCIIEKTA.

Pasznea V
YupapjieHue HA KOJIEKTUBHA HHBECTULMOHHA CXeMa ¢
npou3sxoa or Penyoauka bbiarapusi or ynpasJsBaiio
JAPYKECTBO C MPOU3XO0J OT APYra AbpPKaBa YJIeHKA

Yn. 120. (1) YopapmsBamio ApPYXeCTBO, KOETO € TMOJYYHJIO MPAaBOTO Ja H3BBPIIBA
JeHOCT Ha TepuTopusaTa Ha PemyOnuka bbiarapus mo pema Ha riaBa JeceTa U KOETO HCKa Ja
yipaBiisiBa KOJICKTUBHAa WMHBCCTUIIMOHHA CXEMa C IMPOU3X0J OT Peny6nm<a BT)J'IFapI/ISI, ImoaaBa
3asiBJICHHE JI0 KOMHCHSTa MO o0Opaseil, ofo0peH OT 3aMeCTHUK-Tpeacenarens, KbM KOETO
rpuiiara cjaeIHUTe JOKYMEHTH:

1. moroBop ¢ Oanka neno3uTap cbe cenanuine B PemyOnmka bbiarapus wiam ¢ KJIOH B
Peny6nuka bbirapus;

2. uHpopmalMs 3a peXHMa 3a JAEJETHpaHe OTHOCHO (YHKUMUTE IO YIpPaBICHHE U
aIMUHUCTPUPAHE HA NMHBECTULIMUTE IO WiI. 86, ai. 1;



3. artecrauusi OT KOMIIETCHTHHTE OpraHM Ha Jbp)kKaBaTa WICHKAa I10 IPOMU3XOA Ha
YIPaBJISABALIOTO IPYKECTBO B ChOTBETCTBUE € Wwi. 113, an. 1 wm wi. 114, an. 3.

(2) Axo ynpaBisBalIOTO JPYKECTBO BEYE YIpaBisiBa Jpyra KOJEKTMBHA MHBECTULMOHHA
cxema OT cbluus BuA B PenmyOnmuka bbarapus, To npeicraBs CopaBka 3a Beue MOAAJCHHUTE
JOKYMEHTH 110 al. |, OTHOCMMU KbM HOBaTa KOJIEKTMBHA MHBECTULIMOHHA CXEMA.

(3) C men nma ce obe3meun CMa3BaHETO HA MPHIOKHUMUTE TPaBUJIA MO OTHOIICHUE HA
YIIPaBJISIBALIOTO JIPYKECTBO, OCBIIECTBABAIIO JIEHHOCTTa 1O aji. 1, 3a cra3BaHETO Ha KOWTO
OTTOBaps KOMHCHATA, Td MOXKE da ITOMCKAa OT KOMIICTCHTHUTC OPraHu Ha AbpiKaBaTa YICHKA I10
MPOU3XOJ Ha YIPABJISABAIIOTO JAPYXKECTBO Ja W mMpenocTaBaT B cpok 10 paOOTHU IHH OT
HU3npamadHe Ha HCKAHCTO Pa3sICHCHUA WA I/IH(i)OpMaHI/Iﬂ OTHOCHO AOOKYMCHTHUTEC IO all. 1l u
arecralnusira mo ai. 1, T. 3 JaJu BUIBT KOJCKTHBHA MHBECTHIIMOHHA CXEMa, 32 KOHTO Ce UCKa
paspelieHre, BIu3a B 00XBaTa Ha pa3pelIeHHeTo Ha YIPAaBISBAIIOTO IPYKECTBO.

(4) Komucusra ce nponsHacs no pesia Ha ui. 12, an. 3 - 5.

(5) YnpaBnsBamoTo JpyKECTBO yBEIOMSBa KOMUCHSATA 3a BCSKa MOCIEABAIlA ChIECTBEHA
MPOMsIHA B JOKYMEHTHTE 110 ai. 1.

Ya. 121. (1) Kommcusra Moxke [a OTXBBPJIM 3asBICHHUETO HAa YIPaBISBAIIOTO
JPYKECTBO, aKo TO:

1. He cia3Ba MPUIIOKUMUTE MpaBuia 1o ui. 119;

2. HIMa pasp€li€cHUEC OT KOMIICTCHTHHUA OpraH Ha AbpiKaBaTa YICHKaA IO IIpOU3Xod da
yiipaBJIsiBa BUJa KOJICKTUBHA HHBECTUIITMOHHA CXCMaA, 3a KOWTO C€ HCKa pa3pCuICHUC,

3. He e MpenocTaBWIIo NToOKyMeHTHTe 1o wi. 120, an. 1.

(2) Hpe,[[I/I JAa OTXBBPJIA 3adBJICHUETO, KOMUCHUATA CE€ KOHCYIITHPA C KOMIICTCHTHUTC OpraHn
Ha JbpiKaBaTa 4JICHKA I10 IIPOU3X0d Ha YIIPABJIABAIIOTO APYKECTBO.

Pazgen VI
anaB.neHI/le Ha KOJIEKTHBHA HHBCCTHUIIMOHHA CXE€Ma C
IMPOU3X0Ja OT APpyra AbpskaBa YJICHKA OT YIIpaBJasdABaIl0
APYyKecTBO ¢ mpousxoa or Penydsmka bbarapus
Ya. 122. (1) YopaBnsiBamoTo JIpyKeCTBO MpeIrnpuemMa MEpKH B ChOTBETCTBHE C TO3M
3aKOH M aKTOBETE 10 NPUJIAraHEeTO MY 3a OCHUTYpsIBAaHE Ha BB3MOYKHOCTH 3a M3BBPIIBAaHE HA

TUTAMIaHUS B TIOJI3a HA MPUTEXKATETUTE Ha JsUI0BE, 0OpPaTHOTO UM M3KYIyBaHE U MPEIOCTAaBsIHE Ha
nH(popManuaTa Ha HUHBECTUTOPA.

(2) YmpaBnsgBamoTo IPYXKECTBO € JUTBXKHO Jia pasmojara ¢ MOAXOAIIN TPOUeaypu M



MEpPKH, TapaHTUpaIlyd 00padOTBAHETO IO MOAXOASII HAYWH HA KAJIOU OT HHBECTUTOPH, KAKTO U
4e HjIMa OTpaHUYCHUS 32 MHBECTUTOPHUTE Ja yIPaKHSABAT MpaBarta cU. Te3u Mepku TpsOBa na
MO3BOJISIBAT HA WHBECTHTOPUTE J]a TIOJIaBaT OIUIAKBaHMs Ha O(DHUIIMATHUS €3UK WM HA €IUH OT
o(uIMaTHUTE e3UIIM HA TAXHATA IbpPKAaBa WICHKA.

(3) VYmpaBisBamoTo IpyKECTBO YCTAHOBSIBA MOAXOSAIIM MPOLEAYpPH M MEpPKH 3a
MpeIocTaBsiHe Ha MH(OPMAIIUS TTPH MOMCKBAHE OT OOIIECTBEHOCTTA M KOMHUCHSATA.

Y. 123. Komucusra B cpok 10 pabOTHU JHU OT MOJydyaBaHe Ha UCKAHE OT KOMIIETCHTEH
OopraH Ha Jbp)KaBa 4WiEHKa, JO KOTOTO YIPABISABAIIO APYXKECTBO C Mpou3xoj OT PemyOnmka
bovarapus e nogano 3asBieHue J1a yIpaBisiBa KOJIEKTHUBHA MHBECTUIIMOHHA CXE€Ma C IIPOU3XO0J] OT
Ta3u IbpKaBa, My IPeI0CTaBs pa3saCHEHUs WK UH(DOPMALIHS 110 TMPUTIOKEHUTE KbM 3asIBJICHUETO
JOKYMEHTH W 10 H3TOTBEHAaTa OT Komucusta mo wi. 109, an. 6 arecrauus ganu BUIBT
KOJIEKTUBHA MHBECTUIIMOHHA CXeMa, KOATO JIPY>KECTBOTO JKeJlae Jia yIpaBlisiBa, omajaa B o0XBaTa
Ha BHJIOBETE€ KOJICKTUBHU HMHBECTHUIIMOHHH CXEMH, KOWTO YIPABISABALIOTO JIPYXKECTBO HMa
paspelleHue 1a yrnpaisiBa CbIIIaCHO U3aICHUS OT KOMHUCHATA JIMIICH3.

Pazgea VII
Hajn3opHa 1eHHOCT NPU U3BBbPIIBAHE HA IeHOCT OT
yHnpaBJIaBaLIO0 APYKEeCTBO HA MPE3rPAHUYHA OCHOBA Ype3
Chb3/1aBaHe HA KJIOH WM NP YCJIOBHUATA HA CBOOOTHO
NMpeI0CTABAHE HA YCJIAYTH

Y. 124. (1) Komucusita MoXke /1a U3MCKBA 32 CTATUCTUYECKHU LIEIH BCSIKO YIPABISABAILO
IpY’KECTBO € MPOM3XOA OT Jpyra Jbp:KaBa WIEHKA, HM3BBPLIBAIIO JEHHOCT upe3 KIIOH,
NEPUOIMYHO J1a TpelocTaBs HHPOpMaLUs 3a IeHHOCTUTE, yIpaxHsIBaHU B Penyonuka bbarapus.

(2) Komucusara Moxke Ja M3UCKBA OT YIPABISABAIIOTO JIPYXKECTBO C MPOU3XOJ OT Jpyra
Jbp’KaBa 4JIEHKA, OCBIIECTBABAIIO NEHHOCT Ha TepuTopusta Ha PemybOnuka beiarapus upes
yupensBaHe Ha KJIOH WIM MO pela Ha CBOOOJHO MpPENOCTaBsHE Ha YCIYTH, Ja i MpeaocTaBs
nH(popmaluaTa, HeoOX0AUMa 3a OCBIIECTBSIBAHE Ha HA/A30pa 3a CIa3BaHETO Ha MPHJIOKHUMHTE
MpaBUJIa, 32 KOUTO KOMUCHATA OCBILECTBSBA HAIA30D.

(3) YnpasisiBamoTo Apy>KECTBO C MPOU3XOA OT JApyra AbpikaBa WIeHKa, KOETO yIpaBiIsiBa
KOJIEKTUBHA MHBECTHUIIMOHHA CXE€Ma C JIbprKaBa o npousxo] PenyOnuka bearapus, e n1nbxHO aa
rapaHTupa, 4e MPOLENAYPUTE U MEPKUTE, IMOCOUEHU B wi. 122, mo3BojsBaT Ha KOMHUCHSATA J1a
1oJry4aBa HH(pOpMALMATA 110 ajl. 2 HAIIPaBO OT YIPABISABAILOTO JIPYKECTBO.

(4) Koraro ycraHoBH, 4e ynpaBJsiBallo JIPYKECTBO C MPOU3XOJ] OT Apyra JIbp’kaBa WICHKa,
KOETO M3BBpIIBA JAEHHOCT Upe3 KIOH WM ChITIACHO CBOOOJHOTO IPENOCTaBsSHE HA YCIYTd Ha
teputopusita Ha PenyOnuka bwarapus, HapymaBa HsSKOe OT IpaBHJaTa, 3a YUETO CIIa3BaHe
KOMHCHSATA OTTOBapsi, TS MU3MCKBA OT CHOTBETHOTO YIMPABIIABAIIO JAPYKECTBO Ja IMPEYCTaHOBU
TOBA HapylIeHHe U WH(POPMHpPA KOMIETEHTHUTE OPraHu Ha JIbpXKaBaTa WICHKA IO MPOMU3X0Jl Ha
YIPaBISABALLOTO JPYKECTBO.



(5) Koraro ympaBnsiBamioTo JIpyXecTBO MO aj. 4 OTKaXke Ja MPeIOoCTaBH Ha KOMHUCHUSATA
u3ncKaHata WH(pOpMamMs WIM HE B3eMEe HEOOXOAMMHTE MEPKH 3a TIPEyCTaHOBSBAaHE Ha
YCTaHOBEHOTO HapyllleHHWe, KOMHUCHUATA HHPOpPMHpa 3a TOBA KOMIIETEHTHHUTE OpraHd Ha
JbpKaBaTa WICHKa 110 IPOU3X0/l Ha YIPABIISABALIOTO APY’KECTBO.

(6) (U3m. - 1B, 6p. 21 ot 2012 r. ) Koraro BbIIpeKkH B3€TUTE OT KOMIIETEHTHUTE OPraHu
MEpKH 3a IMpeloCTaBsiHE Ha HCKaHaTa WH(OpManus, ChOTBETHO 3a IIPEYCTAHOBABAHE Ha
HapYIICHUETO, 32 KOUTO KOMHUCHUSITA € CBOCBPEMEHHO YBEIOMEHA, WJIM Topaau (akra 4e Te3u
MEpPKH C€ OKa3BaT HeaJeKBaTHM WJIM HE ca HaJlWle B CbOTBETHATa JbpKaBa 4YJICHKA,
YIIPaBIISBALIOTO JPYKECTBO MPOABIIKABA Ja OTKa3Ba J1a MPEAOCTaBH MH(OpMAIHITA, U3UCKAHA
OT KOMHCHSTA ChITIACHO all. 2, WJIM Jla HapyllaBa TO3HM 3aKOH W aKTOBETE MO MpUJIAraHeTo My,
KOMHCHSITA MOXKE:

1. cnen xato MHQOpPMHpa 3a TOBa KOMIIETEHTHUTE OpPraHd Ha JbpKaBaTa 4JICHKa IIO
IPOU3XOA Ha YIOPaBIABAIIOTO JAPYXKECTBO, Ja MPWIOKH HEOOXOAUMHUTE MEpKH 3a
IIPEJOTBPATABAaHE WU 33 CAHKLIMOHMPAHE HAa HOBU HEPEIHOCTU M JOKOJKOTO € HEOOXOAUMO 3a
IIPEIOTBPATABAHE OCBIIECTBSIBAHETO OT CTPaHa Ha YIPABIABALIOTO IPYXKECTBO Ha JEHHOCT Ha
teputopusTa Ha Peny6nuka bbirapus;

2. nma ortHece Bbhpoca npex EOLIKIL, ako npeneHu, ye KOMIETEHTHUTE OpPraHU Ha
IbpXKaBaTa WICHKA II0 IPOM3X0J Ha YINPaBIABALIOTO JPYXKECTBO HE ca IpEeANpHUeNn
MoAXOJAIIUTE MCPKHU.

(7) Koraro ycnyrara, mnpegoctaBsHa Ha TepuTopusita Ha Penybnuka bearapus,
Mpe/ICTaBiIsABa YIPaBJICHUE HA KOJIEKTHUBHA WHBECTUIIMOHHA CXeMa, KOMUCHATa MOXE Jla U3UCKa
YIIPaABIABAILIOTO APYXKECTBO Ja MPEKpaTU YIPABICHUETO HA Ta3W KOJIEKTMBHA WHBECTHUI[MOHHA
cxema.

(8) Ilpenu ma ce mpuioXku mporenypara, IpeABHIeHa B all. 5 U 6, KOMUCHUSATA MOXKE IIPU
CHEIIHOCT Jla HaJ0XXM IpEeBaHTHUBHA MspKa, HEOOXoaMMa 3a 3allluTa Ha MHTEpPECUTE Ha
MHBECTUTOPUTE M Ha JPYTUTE JIMIA, HA KOUTO CE€ MpPEeJOCTaBAT YCIyrd, KaTo HHpopMupa
EBponeiickara komucus, EBponeickus oprad 3a IL€HHM KHM)Ka M I1a3apd U KOMIIETEHTHUTE
OpraHM Ha JPYTUTE 3aCErHaTH Jbp)KaBU YJICHKU B Hail-KpaTku cpokoBe. KoMucusita mo mckase
Ha EBponeiickata KOMHCHS OTMEHS WM U3MEHS MSApKATA.

Ya. 125. Komucusita npyu NOHWCKBaHE MNPENOCTaBsA KOHCYJTAlMs Ha KOMIIETEHTHHTE
OpraHu Ha JAbprKaBaTa WICHKA I10 IPOU3XO0J HA YIPABIABALLOTO APYXKECTBO, IPEIU Ja OTHEMAT
pa3peneHneTo, ChOTBETHO JIMIIEH3a Ha YIPABIISIBAIOTO APYKECTBO M B3€Ma MOAXOAAIIN MEPKHU
3a 3alllUTa HA UHTEPECUTE HAa UHBECTUTOPUTE. Te3u MEpKHU MOrar Ja BKJIKYBAT PELICHUSA, KOUTO
Jla TIPEIOTBPATAT U3BBPIIBAHETO HA HOBU CJIEIKH OT CTPaHA Ha YNPaBISABAILIOTO JIPYKECTBO HA
teputopusTa Ha Peny6nuka brirapus.

Ya. 126. (1) Korato ympaBnsBamio JpyKecTBO ¢ Mpousxoa oT Pemybmuka bbirapus
HapyIly IpaBUiIaTa, 3a CIa3BaHETO Ha KOUTO OTIOBapsT KOMIETEHTHUTE OPraHU Ha MpueMaliara
IbpKaBa WIEHKA, U BBIIPEKH OTIIPABEHO MCKAHE OT TE3U OPraHu He MPEYCTaHOBH HApYIIEHUETO,
cliesl KaTo € MH(pOpMHUpaHa 3a TOBa OT KOMIIETEHTHUTE OpPraHy Ha IIpHeMallaTa JbpkaBa 4iICHKa,



KOMMCHSATA € JUIbKHA J1a IIPEANPUEME B HA-KPaTKU CPOKOBE BCUYKHU IOAXOAAIIM MEPKH, 3a 1A
MO’KE€ CBHOTBETHOTO YIPABISBALIO JPYXKECTBO JAa IMpEeNocTaBU HMH(OpMAIMATA, W3HUCKAaHA OT
npueMalnaTta Ibp)KaBa WICHKa, I Jla IPEYCTaHOBU ToBa HapylieHue. Komucusara uadopmupa
KOMIIETEHTHHS OpraH Ha IIpUeMalllaTa AbpyKaBa YWICHKA 3a PEAIPUCTUTE MEPKHU.

(2) Komucusara cbc CHACHCTBHETO HAa CHOTBETHUTE [bP’KaBHU OpPraHU OCHUTYpsIBa
BB3MOKHOCT Ha TepuTopusiTa Ha PenyOnuka bbarapus Ha ynpaBisBamure JpyKecTBa Aa Obaar
BPBbUBAHU AaKTOBETE 3a MPEANPUETH Cpelly TSIX MEPKH OT KOMIIETEHTHUTE OpraHu Ha
IpyemMalaTa Ibp’kaBa 4ieHKa.

Y. 127. (Jom. - 1B, 6p. 21 or 2012 r. ) Komucusita crobmiaBa Ha EBpormeiickara
komucusi u EOLIKII 6pos u xapakTepa Ha ciiydanTe, B KOUTO € OTKa3ajia pa3pelieHre mo peaa Ha

i 109, an. 4, oTxBbpiuia e 3asBiaeHue 1no 4wi. 121, an. 1 uiu e npeanpuena MEPKHU ChIVIACHO YII.
124, an. 6 u 7.

I'naBa TpuHajgecera
HPEJJAT'AHE HA JSAJIOBE HA KOJTEKTUBHA
NMHBECTULHNOHHA CXEMA C ITPOU3XOJ OT APYT A
ADBP/KABA WIEHKA HA TEPUTOPUSATA HA
PEITYBJIUKA BBJIT'APUS. ITPEJAJAT'AHE HA JISAJIOBE
HA KOJIEKTUBHA UHBECTHUIIMOHHA CXEMA C
HPOU3XO/ OT PEIYBJIUKA BBJII'APUS HA
TEPUTOPUATA HA IPYT' A 1P/ KABA YJIEHKA

Pazpnen 1
IIpenyiarane Ha asJ10Be HA KOJIEKTUBHA HHBECTUIIMOHHA
cXeMa ¢ MPoM3XoJ OT APYra AbPKaBa YJICHKA HA
Teputopusita Ha PenyOauka boarapus

Yui. 128. (1) KosnekTBHa MHBECTUIIMOHHA CXEMa C IIPOM3XO0J OT ApYyra JIbp’KaBa 4iIcHKa
MOXKE€ Jla Ipejanara JI4J0BeTe€ CH Ha Tepuropusta Ha PenyOnuka bearapus, ciex karo
KOMIIETEHTHMST OpraH Ha Ta3u AbprKaBa WICHKa YBEJOMH KOMUCHUATA.

(2) YBemomieHueTo ce M3BBpIIBA C MpENpallaHe Ha HM3TOTBEHOTO OT KOJIEKTMBHATA
WHBECTHIIMOHHA CXeMa HOTHU(UKAIIMOHHO THCMO, TPHUIPYKEHO C aTecTalus, Hu3ga7eHa OT
KOMIIETEHTHHUSI OpraH Ha Jbp)KaBaTa 4Yi€HKa 10 IPOMU3XO0J Ha KOJEKTMBHATA WHBECTHUIIMOHHA

cXeMa, YA0CTOBEpsABallla CbOTBETCTBUETO HA CXEMAaTa C U3UCKBAaHUATA, yCTAHOBEHU B J{UpeKkTHBa
2009/65/EQ.

(3) HotuduxannoHHOTO THUCMO ChAbpka WHGOPMALKS OTHOCHO MPEANPUETUTE MEPKHU 32
Ipe/UlaraHe Ha J4J0BeTe Ha KOJEKTHBHATa cXeMa Ha Tepuropusita Ha PenmyOmnuka bbvarapus,



BKJIFOYUTEIIHO, KOTATO € MPUJIOKUMO, MEPKUTE 3a Mpe/iaraHe Ha ChOTBETHUTE KJIAaCOBE aKIIUM, a
B ciayyaute no 4i. 111 - u uHdopmanus, ye AsUIOBETE IIe Ce MpeuiaraT OT YNpaBisaBaIIOTO
cxemara JIpy’KeCTBO, U KbM HETO C€ MpuJjiarar:

1. y‘IpeZ[I/ITeJIHI/ITe IIOKYMGHTI/I Ha KOJICKTMBHaTa HMHBCCTHIIMOHHA CXC€Ma, HpOCHeKT’bT,
MOCIICAHUAT TOAMIIEH W 6-MecedeH OTYeT Ha OBJrapCKH WM aHIVIMHMCKH €3UK, MPEBEIACHU
cwriaacHo wi. 131, an. 2;

2. TOKYMEHTHT C KIIH04YOBa MH(OpMAIHS 32 HHBECTUTOPUTE HA OBJITAPCKH €3UK, MPEBEICH
ceriacHo wi. 131, an. 2.

(4) Komucusita He MOXe J1a M3MCKBA APYTH JOIBIHUTEIHN JOKYMEHTH, CEPTH(PHUKATH WIH
nH(pOpMaIH OCBEH IOCOYCHHTE B all. 2 1 3.

(5) HoTrdukaiimoHHOTO MICMO M aTeCTallUATa Ce MPEAOCTABAT HA AHTIIMICKU €3HK, OCBCH
aKo € HaJIMIEe criopasyMeHue Mexy PemyOnrka bbiarapus u nbpkaBata 4ieHKa 10 MPOU3X0/l Ha
KOJICKTUBHATA CXEMa TE3W JOKYMEHTH Ja C€ MPEIOCTaBIT Ha OPUIIMAIHUTE €3WIM HA JIBETE
I'bPKaBH.

(6) IlpaBunarta 3a mpeanarane Ha TepuTopusTa Ha PemyOnuka bbarapus Ha ngmoBe Ha
KOJIEKTMBHA MHBECTUIIMOHHA CXEMa C MPOU3XO0J OT Apyra IbpikaBa WiCHKa, YCTAHOBEHU B TO3U
paszfen, ce mpuiaraT U MpH Mpeajaraie Ha JsjoBe Ha OT/ETHH WHBECTHIIMOHHU MOA(OHI0BE Ha
KOJIEKTHBHA MHBECTUIIMOHHA CXEMa.

Ya. 129. Komucusita ocurypsiBa JOCTHII Ha aHTVIMHCKU €3WK 4pe3 oduIManHaTa CH
MHTEPHET CTPaHUIIA J0 aKTyalHa HHPOpMaLUs 3a 3aKOHUTE, M10JI3aKOHOBUTE HOPMAaTHUBHH aKTOBE
Y aIMUHUCTPATUBHUTE aKTOBE, KOUTO Ca U3BBH MPUIIOKHOTO moje Ha JupektuBa 2009/65/EQ,
NPUIOKUMU TIpH TpeAjaraHe Ha Tepuropusita Ha PenyOnuka bbarapus Ha 1sioBeTe Ha
KOJICKTHBHA HHBECTUIIMOHHA CXE€Ma C MTPOU3XO0J] OT JpyTa IbprKaBa WICHKA.

Yu. 130. KonexkTuBHAa MHBECTUIIMOHHA CXeMa C MPOU3XOJ OT Jpyra IbpkKaBa 4JICHKA,
KOSITO Tpeyiara JsuloBeTe CH Ha TepuTopuira Ha PenyOnuka bbarapus, mnpennpuema
HEO0OXOJIMMUTE MEPKH C 1I€J1 OCUTYPsIBAaHE U3BBPIIBAHETO Ha 00paTHO M3KYIyBaHE, IJIAIIAHUS B
1oJ13a Ha MPUTEXKATENIUTEe Ha JIAJI0BE M MPEJOCTaBSIHETO Ha MH(POPMALUS ChITIACHO 3aKOHUTE,
M10/13aKOHOBUTE HOPMATUBHH aKTOBE U aJIMMHUCTPATUBHUTE akToBe B PenyOmnnka bbarapus.

Y. 131. (1) KonekTrBHa MHBECTUIIMOHHA CXEMa C IIPOU3XOJl OT Apyra JIbp’kaBa YiIeHKa
npegocTaBsl Ha WHBecTUTOpUTEe B PenyOnuka bbiarapus msnata mHpopMmanus U JTOKYMEHTH,
JOCTBI 0 KOUTO UMAT UHBECTUTOPHUTE B JIbpKaBaTa WieHKa [0 HEMHUS MPOU3XO0/I, IO HAYHH, I10
KOHTO T€ CE NMPEAOCTABAT CHIVIACHO TO3H 3aKOH U aKTOBETE 10 MPUJIAraHETO MY.

(2) [okyMeHTBT C KJIO4YOBa HHGOpPMalMs 3a HWHBECTUTOPUTE C€ TMpPENoCTaBid Ha
uHBectuTopuTe B PenyOnuka bbirapus Ha ObIArapcku €3MK, a Beska Apyra HHGopMaius MOxe
na ObJe mpeJocTaBeHa Mo M300p Ha KOJIEKTMBHATA MHBECTUI[MOHHA CXeMa Ha OBJITapCKU WIIH
aHrMickn e3uk. [IpeBoabT Ha MOKyMEHTa ¢ KJI04oBa MH(pOpMalMs 3a MHBECTUTOPUTE M HA
BCsIKa Apyra uHpopMalys TpsOBa 1a 0Tpa3siBa TOUYHO U ITBJIHO ChAbP)KaHUETO Ha OPUTHHAIA.



(3) MsuckBanusTa 3a MpeAOCTaBIHE HA MHPOPMALKATA U JOKYMEHTHUTE 10 TO3M WIEH Ce
IpUjaraT U Ipyu BCsIKa TAXHA MOCIe[Ballla IPOMSIHA U aKTyallu3alusl.

Y. 132. (1) KonexkTuBHa MHBECTHIIMOHHA CXEMa C MPOU3XO0J1 OT JPYyra JbpKaBa 4jIeHKa
myOJIMKyBa IO MOAXOSI HAYMH UHPOPMALIK 32 EMUCHOHHATA CTOMHOCT U IIeHaTa Ha 0OpaTHO
W3KYIyBaHE Ha JAJIOBETE CU Ha TepuTopusita Ha PenmyOnuka bearapus ¢ decrora, onpeneneHa B
3aKOHMTE, IOJ3aKOHOBUTE HOPMAaTHBHM AKTOBE M aJMUHUCTPAaTUBHUTE aKTOBE B Jbp)KaBaTa
YJIEHKA 10 MPOU3XOJ.

(2) KonexTrBHaTa MHBECTHIIMOHHA CXEMa YBEIOMSBAa KOMHUCHATA 3a YECTOTaTa M HAauMHA,
10 KOMTO MyOnuKyBa nHpopManusra 1o ai. 1.

Yu1. 133. KosieKkTHBHA HHBECTULIMOHHA CXEMa C IIPOU3XO0J OT JIpyra JIbpKaBa WiICHKa IpU
U3BBPILIBAaHE Ha JIEMHOCT Ha TepuTopusaTa Ha PenyOiuka beirapus Moxe J1a U310J13Ba CHILIOTO
mo3oBaBaHe Ha mpaBHaTa ¢opma ("MHBECTUIIMOHHO APYKECTBO" WM "JOrOBOpPEH (B3aMMEH)
¢oHa"), KOETO U3M0I3Ba B IbPKaBaTa WICHKA 110 IPOU3XO/L.

Ya. 134. (1) KonTpoabT 3a cra3BaHe u3nckBaHuaTa Ha wi. 130 - 132, xakTo W Ha
3aKOHUTE, MOJI3aKOHOBUTE HOPMATUBHU AaKTOBE M aJIMUHUCTPATUBHUTE aKTOBE, KOUTO Ca U3BBHH
npuiokHoTo noje Ha Jupextusa 2009/65/EO u ca npuioKuMu KbM JEHHOCTTa HA KOJEKTHBHA
WHBECTHIIMOHHA CXeMa C MPOU3XOJ OT Jpyra IbpkaBa 4ieHKa Ha TepuTopusta Ha PemyOnuka
bwarapus, ce ochliecTBsiBa OT KOMUCHSTA.

(2) Korato ca HanuIile TOCTaTh4HO JaHHHM, YIUYABAIIX 32 HAPYLICHHE HA 33bJDKCHHUSATA HA
KOJIEKTUBHA MHBECTUIIMOHHA CX€Ma C MPOU3XO0J OT JApyra JbprkaBa YJeHKa, MPOU3TUYALIU OT
pasnopenoure Ha Jupexktua 2009/65/EO, KOHTpOABT 3a CIAa3BaHETO HAa KOUTO HE € OT
KOMIIETEHTHOCTTa Ha KOMHCHATA, KOMHUCHSITA YBEIOMSBA KOMIIETEHTHHUS OpTraH Ha Jbp)KaBaTa
YJIEHKA 10 MPOU3XO0J] Ha CXEMaTa.

(3) B cnyuaii ue MepkuTe, MpeANPUETH OT KOMIIETEHTHUS OpraH Ha JbpXKaBaTa YiIeHKa 110
MPOM3XO0J, C€a HEAOCTAaThUHHU, HEMOAXOSAIIM WM HEHaBPEMEHHHU, MOpaau KOETO BCSAKO
MIOCJIEABAILO IIpeJIaraHe Ha JJI0BE€ HAa KOJIEKTMBHATa MHBECTULIMOHHA CXEMa 3acTpallaBa WIN
yBpeXJa HUHTepecuTe Ha HHBecTUTOpuTe B PemyOnuka bbiarapus, komucusara Moxe Jaa
IIPEANIPUEME €THO OT CIIEHUTE AECUCTBHUS:

1. (mom. - /IB, 6p. 21 ot 2012 r. ) cinex kaTo yBeJOMU KOMIIETEHTHHs OpraH Ha JbpkKaBaTa
YJIeHKa M0 MPOU3X0/l Ha KOJEKTUBHATa MHBECTUIIMOHHA CXEMa, J1a MPUIIOKH MOAXOIAIIN MEPKU
3a 3alllMTa Ha UHTEPECUTE HA MHBECTUTOPUTE, BKIFOUUTEIHO Ja CIIPE MpeJlaraHeTo Ha JI10BE Ha
cxemara Ha TepuTtopusTa Ha PenyOnuka bwarapus; xomucusta He3abaBHO HHOpMUpa
EBpomnelickara komucus u EOLIKII 3a npunoxenure Mepku;

2. Aa OTHECEC ciryvdas no EBpOHef/'ICKHH OpTraH 3a HCHHU KHUKA U T1a3apu.

Yn. 135. Koraro KOMIETEHTHHUST OpraH Ha JbpKaBaTa 4je€HKa MO MPOMU3XO0J Ha
KOJIEKTUBHATa MHBECTHUIIMOHHA CXeMa, KOSTO U3BBPILBA IEHHOCT Ha TepUTOpUATa Ha Pemybnuka
bobarapus, yBenoMu KOMHUCHSTa 3a B3€TO pELICHHWE 3a OTHEMaHE Ha pa3pelieHue Wiu 3a
MPUJIOKEHA MsIpKa 3a CIMpaHe Ha EMUTHPAHETO WM OOPaTHOTO M3KYIyBaHE WM OTKYIYBaHETO



Ha JSUIOBETE HAa KOJEKTMBHATAa MHBECTHIIMOHHA CXEMa, KOSITO C€ YNpaBisiBa OT YIPaBIABALIO
JPY’KECTBO ¢ mpou3xoA oT PemyOnuka bbirapus, koMucusTa MoXe Jja PUII0KHA MEPKHUTE 110 4Jl.
195 u na HanoXM aJMUHUCTPATUBHO Haka3aHue 1o wi. 204 cnpsMo ynpasisiBalloTO APYKECTBO
3a HapyllaBaHe pa3nopealduTe Ha TO3M 3aKOH M aKTOBETE M0 IPHUJIAraHeTo My BbB Bpb3Ka C
JEWHOCTTA Ha YIPABIISABAIIOTO APYKECTBO.

Pazpnea 11
IIpenyarane Ha a1J10Be HA KOJIEKTUBHA HHBECTUIIMOHHA
cxema ¢ npousxoj ot Penyosimka beiarapusi Ha tepuropusita
Ha IPYyra Ibp:KaBa YwieHKa

Y. 136. (1) KonekTuBHAa MHBECTUIIMOHHA cXeMa, 3a KosATo Pemybnuka bwarapus e
JbprKaBa WICHKA MO MPOU3XOJ M KOATO Bh3HAMEpsBA Ja Mpejjiara AsUI0BETe CH Ha TEPUTOPUSITA
Ha Jpyra Abp)KaBa WIEHKa, MPEABAPUTEITHO HM3Mpalia Ha KOMUCHUSATA HOTH(PUKAIMOHHO MHCMO,
KOETO ChAbpka MHGOPMALMS OTHOCHO MPEINPUETUTE MEPKU 3a MpeiiaraHe Ha JSI0BETe B
npremaiaTa Abp)kaBa WieHKa, BKIIOUUTEIHO, KOraTo € MPHIIOKUMO, MEPKUTE 3a Mpeajiarane Ha
ChOTBETHUTE KJIACOBE aKIMH, a B ciaydawte Ha wi. 111 - u uHpOpMamwms, de msutoBeTe me ce
mpeajarat oT yrnpasisBalloTO cxemaTa JpYKeCTBO.

(2) KbM HOTH(DHUKAITMOHHOTO MMCMO CE TpUJIarar:

1. ycTaBbT, CHOTBETHO IMpaBHJIaTa HA KOJEKTHBHATAa WHBECTUIIMOHHA CXEMa, MPOCHEKTHT,
TIOCJICTHUSIT TOAMIIICH U 6-MECEUEH OTYET, MIPEBEICHU ChIlacHo wi. 137, an. 3;

2. TOKyMEHTBHT C KJII040Ba MH(GOpMaIUs 32 UHBECTUTOPUTE, MIPEBEIEH ChIacHo wi. 137, am.

(3) Axo NpEACTAaBCHUTC AJaHHU W HNOKYMCHTHU Ca HCII'BJIHU WKW HEPCAOBHU, KOMHUCHUATA
usnpamia C'bO6HICHI/IC 3a TOBa 10 KOJICKTHBHAaTa HHBCCTUIIMOHHA CXEMa.

(4) B cpox po 10 paGoTHM AHM OT IMOJIydaBaHE HAa HOTU(UKAIMOHHOTO MHHUCMO H
NPUIIOKEHUTE KbM HEro JOKYMEHTH KOMHCHATa T'M Iperpalmia Ha KOMIIETEHTHHUS OpraH Ha
Ibp)KaBaTa WICHKA, B KOSTO KOJEKTHBHATA MHBECTHUIIMOHHA CXeMa Bbh3HAMeEpsBa Jia Ipeiyiara
msuoBere  cv. KbM  TAX KOMHCHSATa Npuiara arecTaldsi OTHOCHO CHOTBETCTBUETO Ha
KOJIEKTHBHATa MHBECTUIIMOHHA CXeMa ¢ U3UCKBaHUsATa, ycTaHoBeHH B J[upektuna 2009/65/EO.

(5) HoTtndukanmmoHHOTO MUCMO U aTeCTAIUATa C€ U3TOTBIT HA aHTJIMICKU €3UK, OCBEH aKO
€ Haluie cropasyMeHue MmMexnay PenmyOnuka beiarapus u mpuemamiata AbpikaBa 4ieHKa Te3d
JIOKYMEHTH JIa C€ M3TOTBAT HAa O(UIIMATHATE €3HIIN HA JIBETE IHPIKABH.

(6) Komucusara ysenomsiBa He3a0aBHO KOJEKTHBHaTa WHBECTUIIMOHHA CXe€Ma 3a
U3MPAIIAHETO Ha JOKYMEHTUTE 1o ail. 4. KojnekTuBHaTa MHBECTULIMOHHA CXEMa MOXE J1a 3all04HE
Jla TIpeajara JsI0BeTe CH B IpUEMallarta JbpkaBa 4YiI€HKa OT JaraTa Ha IIOJy4YaBaHE Ha
YBEIOMIIEHUETO.



(7) KonexTuBHaTa MHBECTUIIMOHHA CXEMa IIPU aKTyaJln3alMs Ha JOKYMEHTUTE 10 all. 2 U
TEXHUTE IPEBOU He3a0aBHO yBEJOMsBA KOMIIETEHTHHsI OpraH Ha IpueMalara IbpxkKapa UIeHKa
110 TIPEJBUICHUS B 3aKOHA pell U To UH(OPMHUpPA KbJI€ MOraT ja ObAaT MOJIyuYeHH B €IEKTPOHEH
BUJI.

(8) B cnyuaii Ha mpomsiHa B MH(OpMAaIMATa OT HOTU(PUKALMOHHOTO MUCMO MO ail. 1
KOJICKTMBHATa MHBECTUI[MOHHA CXeMa MHCMEHO YBEAOMsIBA KOMIIETEHTHUS OpraH Ha
npremaliaTa Ibp>kaBa 4ieHKa Mpelnd U3BbPIIBaHE HA MPOMSIHATA.

Ya. 137. (1) KomektrBHA WMHBECTHIIMOHHA CXeMa, 3a KosATO PenyOnuka bbeiarapus e
IbpXKaBa WIEHKa [0 IPOU3XOJA M KOSTO Ipeajara JIAjJ0BET€ CHU Ha TEpUTOpUATAa Ha Jpyra
Ibp’KaBa 4ICHKa, IPENOCTaBs HAa MHBECTUTOPUTE HA TEPUTOPUATA HA Ta3W AbpKaBa IsiaTa
uHbopManKg M JOKYMEHTH, KOHUTO CBIJIAaCHO IJIaBa CEAMa NPEIOCTaBs HAa MHBECTUTOPHTE B
PenyOnuka brirapust.

(2) Uudopmanusta 1 JOKyMEHTUTE ChITIACHO all. 1 ce MpeaocTaBiAT Ha HHBECTUTOPUTE IO
Ha4YWH, YCTAaHOBEH B 3aKOHHTE, IMOJ3aKOHOBHUTE HOPMATUBHU AKTOBE U AIMHUHUCTPATUBHHUTE
aKTOBE Ha MpHeMallaTa JIbpkaBa WieHKa.

(3) HoxymeHThT ¢ KiIouoBa HHPOpMAIUsi 3a HMHBECTUTOPUTE C€ MPEJOCTaBid Ha
oUIMaTHUS WM HA €IWH OT O(PHIIMATHUTE €3UIM Ha MpHeMalaTa IbpKaBa WICHKA, WIM Ha
€3UK, OJO0OpEeH OT KOMIIETEHTHUTE OpraHd Ha Ta3u AbpKaBa. Beska apyra uHbopmanus,
pasiauyHa OT KJIIouoBaTa MH(OpMaIKs 32 MHBECTUTOPUTE, MOKeE Aa ObJ/ie MPeloCTaBeHa 1o u30op
Ha KOJIEKTHBHATa MHBECTULIMOHHA CXE€Ma M0 €JUH OT HAYMHUTE, IOCOYEHU B U3PEUEHUE M'BPBO,
W Ha aHrmiicku e3uk. [IpeBogbT TpsiOBa ma OTpas3siBa TOYHO M IBIHO CHIABPKAHUETO HA
OpUTHHAaa.

(4) H3uckBanusTa 3a MNpeaoCTaBAHC Ha I/IH(I)OpMaI_[I/IHTa U TOKYMCHTUTC 110 TO3U YJICH CC
npujiaraTt M Mpr BCSAKA TAXHA IIPOMAHA U aKTyaJIu3anus.

Yui. 138. KonexkTBHA MHBECTUIIMOHHA CXEMa, 3a KoATo PenyOnuka bbirapus e nppxana
YIEHKA 110 IPOU3XO0JL U KOATO MpeJiara JjJ0BEeTe CH Ha TEPUTOPUATA HA JApyra IbpiKaBa YICHKa,
nyOJIMKyBa B Ta3 JIbpKaBa WIEHKa EMUCHOHHATA CTOMHOCT U [leHaTa Ha 00paTHO U3KyIyBaHe Ha
JSUIOBETE CH € YECTOTA, ONIPEEIIEHA B TO3U 3aKOH M aKTOBETE T10 IPUIIAraHETO MY.

Y. 139. KoHTpOoabT BBPXY JEHHOCTTA Ha KOJEKTHBHA HHBECTULIMOHHA CXEMa, 33 KOSITO
PenyOmuka Bbwirapusi € nbpkaBa WiEHKa 1O TPOM3XOJM M KOATO Tpeljiara JsUIOBeTe CH Ha
TEpPUTOPHATAa Ha Jpyra IbpXaBa WIEHKAa, CE OCBHIIECTBABA OT KOMMCHUATA B CHOTBETCTBUE C
pasnopendute Ha 4. 116 u 117, ¢ u3kimrodeHne Ha KOHTPOJIa 3a Cla3BaHe Ha ChOTBETHUTE HA HII.
130 - 132 u3uckBaHMS B 3aKOHOJATEJCTBOTO Ha MpHEMallara Jbp)KaBa WIEHKA, KaKTO U Ha
3aKOHUTE, MOJ3aKOHOBUTE HOPMATHBHHM aKTOBE W AJIMUHUCTPATHBHUTE aKTOBE B IpHEMaliata
Ibp)KaBa 4WIEHKa, KOUTO ca M3BBH NpuiIokHOTO nosie Ha [lupextuBa 2009/65/EO, xoiito ce
OCBIIECTBSIBA OT HAJA30PHHI OpTaH Ha MpHeMaIiara IbpKaBa qIeHKa.

Yn. 140. (1) Tlpu B3emane Ha peEIICHHE 3a OTHEMaHE Ha JIMIICH3a, CHOTBETHO
pa3pelieHneTo 3a U3BHPIIBAHE HA JCHHOCT Ha KOJIGKTHBHA HHBECTUIIMOHHA CXeMa, 3a TIpUJIaraHe
Ha MPUHYIUTEITHA aIMUHUCTPATHBHA MspKa 3a CIIMpaHe Ha OOPATHOTO M3KYITyBaHE Ha JISUIOBETE



WU JIpyra NpUHYIUTEIHA aJMUHUCTPATUBHA MSpKA, WIM 3a HajaraHe Ha aJMHHUCTPATHUBHO
Haka3aHHe KOMHCHATa He3a0aBHO CbHOOIaBa PEUICHHETO CHU Ha KOMIIETEHTHHTE OpraHud Ha
IpyemMallaTa JIbpkaBa WieHKa, a B CIIy4auTe, KOraTo YIpasJsiBallloTO i JPYKECTBO € C IPOU3XO0]
OT Jpyra Abp:KaBa WiCHKA - U Ha KOMIIETEHTHUTE OPraHu Ha Ta3H JbpKaBa.

(2) B ciiyuas no an. 1 koMucusita MOXKe J1a MPUIOKH TPUHYAUTEIHH aJMUHUCTPATUBHU
MEpKH WIH J1a HAJIOKHU aAMUHUCTPATUBHO HaKa3aHUE HA YIPABISBALIOTO JPYXKECTBO CaMO aKo
IpY>KECTBOTO HapylllaBa pa3nopeadu, 3a Cra3BaHETO Ha KOUTO KOHTPOIBT C€ OCHIIECTBSABA OT
KOMHCHSTAa, a HE OT KOMIIETGHTHHMS OpraH OT JIbp)kaBaTa uYJ€HKA [0 TNPOU3XOJ Ha
YIPaBISBALIOTO JIPYKECTBO.

I'1aBa yeTupuHagecera
INPEOBPA3YBAHE U IIPEKPATSABAHE

Pasznen 1
Bunose npeodpasyBane

Yua. 141. (1) KonekTBHa MHBECTUIIMOHHA CXeMa, 3a KosTo PemyOnuka bbirapus e
IbpKaBa WIEHKA 10 MPOMU3XO0J, MOXE Ja ce Mpeodpa3yBa caMo 4pe3 CIMBAHE U BIMBaHE Clel
paspellieHHe Ha KOMHCHUATA, KOraTO BCHYKHM OCTaHAIM Yyd4acTBalld B MpeoOpa3yBaHETO
KOJIEKTUBHU MHBECTUIIMOHHU CXEMH ca ¢ npousxo oT Penybnuka boirapus.

(2) KonexkTrBHa MHBECTHIIMOHHA CXeMa, 3a KosiTo PenyOnuka bearapus e nppxana 4ieHKa
[0 MPOM3XO/, MOXeE Jia ce Mpeodpa3zyBa caMO 4Ype3 CIMBaHE M BIMBAHE CleJ pa3pelleHHe Ha
KOMHCHATA, KOraTO KOJICKTUBHaTa WHBECTHIIMOHHA CXeMa € IpeoOpasyBamia ce M B
npeoOpa3yBaHETO y4acTBAT KOJIEKTUBHU WHBECTHLIMOHHU CXEMHM C IMPOM3XOJ OT JPYTH JbprKaBU
YJIEHKH.

(3) [IpeoOpazyBane upe3 CIUBAaHE U BIMBAaHE HA KOJEKTUBHU MHBECTHUIIMOHHHU CXEMHU IPHU
yCIOBUSITA HAa all. 2 € HalWle W TpU CIMBaHE M BJIMBaHE HAa OTICIHU WHBECTUIIMOHHU
HO)I(i)OH)IOBe OT €4Ha NN HAKOJIKO KOJICKTUBHHU MHBCCTUIIMOHHU CXEMMU.

(4) KonexkTrBHA MHBECTHITMOHHA CXeMa, 3a KosTo PenyOnuka brarapus e nppikaBa 4ieHKa
M0 TPOU3XOJl, MOXKE Ja ydacTBa B mpeoOpa3dyBaHe mo ui. 142, am. 3, xorato T HE €
npeoOpasysaiia ce, u Ta3u (GopMa Ha IpeodpazyBaHe € JOMYCTUMAa ChIVIACHO 3aKOHOIATEJICTBOTO
Ha JbpKaBaTa 4YIEHKa IO MPOW3XOJ Ha mpeolOpa3yBalluTe c€ KOJICKTUBHU WHBECTUIIMOHHU
CXEMHU U € MOJYYEHO pa3pelleHre 3a TAXHOTO NpeolOpa3dyBaHe OT KOMIIETEHTHHUSI OpraH Ha Ta3u
JbprKaBa YICHKA.

(5) MuBecTHIIMOHHO ApyXecTBO, 3a koeTo PenmyOmuka beiarapus e appikaBa 4iieHKa IO
MIPOU3XO, MOXeE Jia ce Mpeodpa3yBa W upe3 MpoMsHa B TipaBHATa cH (popMa B TOTOBOpEH (OH
clie/l pa3pelleHrne Ha KOMUCHATA TIPH YCIIOBHS U TIO PeJl, OTpe/IeTIeHU ¢ Hapenoa.

Ya. 142. (1) Ilpm mpeobpa3yBaHe upe3 BIMBaHE €IHA WM IOBEYEC KOJIEKTUBHHU
MHBECTULIMOHHU CXEMU WJIM ChOTBETHMTE W MHBECTHMLIIMOHHM MOA(OHAOBE (ImpeolOpasyBaliu ce



KOJICKTUBHU WHBECTHUIIMOHHU CXEMH) C€ MPEKparsBar 0e3 JUKBHUIAIUS U MPEXBHPIAT Ha Apyra
ChIIIECTBYBAIllA KOJIEKTUBHA MHBECTULIMOHHA CXEMa WM HAa CHhOTBETHUTE ¥ WHBECTULIMOHHU
noadouoBe (MpreMala KOJIEKTHBHA MHBECTUIIMOHHA CXEMa) BCHUKHTE CH AaKTUBH W MACUBU
cpeuly IpenoCTaBsHE Ha [AJ0BE€ Ha IIpUeMallara KOJIEKTMBHA WHBECTULMOHHA CXeMa Ha
MPUTEKATEIIUTE HA JISJIOBE HA MpeoOpa3yBalluTe c€ KOJICKTUBHU MHBECTUIIMOHHU CXEMH, aKO €
MPUJIOKMMO - U Ha MapU4Ha CyMa B pa3Mep, He MO-BUCOK OT 10 Ha cTO OT CTOMHOCTTA Ha Taka
IIPEIOCTABEHUTE JSUIOBE, OIIpe/ieieHa Ha Oa3aTa Ha HETHaTa CTOMHOCT Ha aKTUBUTE.

(2) Ilpu mpeoOpa3yBaHe uype3 CIMBaHE JBE WM MNOBEYE KOJCKTUBHH WHBECTHIIMOHHU
CXEMH WM CBOTBETHHUTE MM HHBECTHLIMOHHHM MOAQOHA0OBE (TpeodpasyBally ce KOJIEKTHBHH
WHBECTUIIMOHHU CXEMH) CE MPEKpaTsBaT 0e3 JUKBUIAIUS M MPEXBBPISIT HA JApPYyra yupeaeHa oT
TSAX KOJICKTMBHA MHBECTUIOHHA CXEMa MJIM Ha ChOTBETHHUTE W MHBECTHLMOHHHM NOI(POHIOBE
(HOBOY‘IpG[[GHa KOJIEKTHMBHA HWHBCCTUIIMOHHA CXGMa) BCUYKHUTC CH AKTUBU U IIACHBU CPCLLY
NpEeJOCTaBsSIHE Ha JAAJIOBE Ha HOBOYYpEJCHAaTa KOJICKTHMBHA WHBECTHUIIMOHHA CXeMa Ha
IMPUTECIKATCIIMTC HA OAJIOBE Ha Hp606pa3yBaane C€ KOJICKTHMBHHU MHBCCTHUIIMOHHHU CXEMMH, aKO €
NPUWIOKUMO - M Ha NTapUYHa CyMa B pa3Mep, He MO-BHCOK OT 10 Ha CTO OT CTOWHOCTTA Ha Taka
IPEOCTaBEHUTE JSUIOBE, OIpe/ieNieHa Ha 0a3aTa Ha HETHATAa CTOWHOCT HA aKTUBUTE.

(3) B cayuaute no un. 141, an. 4 egHa wiam moBeye KOJEKTUBHU MHBECTHUIIMOHHH CXEMHU
WIH CBOTBETHUTE W HMHBECTUIIMOHHH TOAPOHIOBE (MpeoOpasyBamy ce€ KOJCKTUBHH
WHBECTUITMOHHU CXEMH) MPOIBJDKABAT JIa CHIIECTBYBAT JIO IMOTACSIBAHE HAa BCHYKH HEW3IUIATCHU
3aJIbJDKCHUSI U TPEXBBPISIT HETHUTE CH aKTHBHM HA JPYI WHBECTUIIMOHEH MOJ(POH] Ha ChIIaTa
KOJICKTUBHA MHBECTHIIMOHHA CXEMa, Ha CHIIECTBYBAIa KOJEKTHBHA WHBECTUIIMOHHA CXEMa HITH
Ha Jpyra y4peleHa OT TAX KOJEKTHBHA WHBECTHIIMOHHA cxema (IpHemailla Uil HOBOydYpeaeHa
KOJICKTUBHA WHBECTHIIMOHHA CXEMa).

Yui. 143. (1) Pemenuero 3a npeoOpa3zyBaHe Ha MHBECTULIMOHHO JIPYKECTBO C€ B3€Ma OT
001110TO ChOpaHue Ha IPYKECTBOTO.

(2) YcraBbT Ha MHBECTUIMOHHOTO JPYXKECTBO HE MOXE JAa MPEABHXKAA IO-TOJISIMO
MHO3HMHCTBO 32 B3€MaHE Ha pEIICHUE 3a IpeoOpa3yBaHe Ha JAPYKECTBOTO OT YCTAHOBEHOTO B 4JI.
230 ot TeproBckust 3aKOH.

(3) Pemenuero 3a mpeoOpa3yBaHe Ha JOTOBOPEH (POHII C€ B3eMa OT yIIPaBUTEIHUS OpraH Ha
yIpaBIsBanoTo (oHaa APYKECTBO.

Yui. 144. (1) 3a u3gaBa"e Ha paspelieHue oT Komucusra no wi. 141, an. 1 ce nongasa
3asiBJIEHHE TI0 00pa3ell, 0JOOPEH OT 3aMECTHHUK-TIPEICEIaTENs.

(2) Komucusra ce mpousHacs 1o 3asiBI€HUETO B Cpok 20 paOOTHM JHH OT MOJy4aBAaHETO
My, a KOraTo ca OWJIM MOMCKaHH JOI'BJIIHUTENIHA UH(OpMaLHs U TOKYMEHTH - B cpok 10 paboTHH
JTHY OT MOJIy4aBaHETO UM.

(3) Bb3 ocHOBa Ha MpeACTaBeHUTE JOKYMEHTH KOMUCHSITAa YCTAHOBSBA JOKOJIKO Ca CIIa3eHH
M3HMCKBaHUATA 3a M3/aBaHE HAa KMCKAaHOTO pas3pelieHue. AKO MpeiacTaBeHaTa HHPOpMaIUs u
JOKYMEHTH Ca HEMBJIHA WU HEPEeJOBHU WIM € HYXHA JONBIHUTENIHA HHpOpMamus WIn
JI0Ka3aTeJICTBA 32 BEPHOCTTA HAa JAHHUTE, KOMUCHATA M3Mpalla ChbOOIIEHNE U OMPEelis CPOK 3a



OTCTpaHsABAHC HaA YCTAHOBCHUTC HCIBJIHOTU MW HCECHOTBCTCTBUA WM 3a IMPEAOCTABAHC Ha
JOITBJIHHUTCIIHA I/IH(l)OpMaHI/ISI U IOKYMCHTH.

(4) Axo cpboOmieHneTo mo ain. 3 He ObAe MPHETO Ha MOCOYEHMs OT 3asBUTENS ajpec 3a
KOPECIIOHCHIIUS, CPOKBT 3a MPEACTABIHETO MM TEuYe OT IOCTABIHETO HAa CHOOIICHHUETO Ha
CHEIHAIHO OMpeeNieHO 3a IIeNiTa MACTO B crpajara Ha Komucusta. ToBa 0OCTOSITENCTBO ce
yIIOCTOBEpsiIBA C IMPOTOKOJ, ChCTaBEH OT JJIBKHOCTHM JIMIA, OMNPEIEIIEHH ChC 3aloBE] Ha
npejceaaresns Ha KOMUCHSATA.

(5) Komucusara orkaszpa HU3JaBaHC Ha paspClICHHEC, aKO HE Ca CIIa3€HU M3HMCKBAaHUATA Ha
3dKOHa WJIM Ha AaKTOBCTC II0 IMPUJIAraHeto My MHJIM HC Ca 3alllUTCHU HUHTCPCCHUTC Ha
HHBCCTUTOPUTC. 3asgBUTEIIAT Cce yBEAOMABA IIMCMCHO 3a B3CTOTO PCHICHUC B TPUJAHCBCH CPOK.

(6) HdoxymeHTHTE, KOMTO C€ MpWiaraT KbM 3asBICHUETO, YCIOBUSTA U pPEIbT 3a
npeoOpa3yBaHe 1o aj. 1 ce onpenensar ¢ Hapeaoa.

Pazpnea 11
N3naBaHe Ha pa3pelieHue 3a Mpeodpa3syBaHe HA KOJIEKTUBHA
WHBECTHIIHOHHA cxeMa ¢ npou3xoja ot Penyoauka bbarapus,
KOraTo B IIPe00Pa3yBaHETO Y4aCTBAT KOJIEKTUBHH
UHBECTUIIMOHHHU CXeMH C MPOU3XO0J] OT APYI'M AbPKABU
YIeHKH

Yn. 145. (1) 3a uzmaBane Ha pazpemieHue no wi. 141, an. 2 mpeoOpasyBamiara ce
KOJICKTUBHA WHBECTHIIMOHHA cXeMa, 3a KosTo Pemybnuka bbiarapus e nbpkaBa 4iieHKa IO
MIPOU3XO/, 10/1aBa IO KOMUCHSATA 3asBJICHUE TI0 00pasel], 0JJ00peH OT 3aMeCTHUK-TIpeceaTes,
KBbM KOETO TpHiiara:

1. mnaH 3a mMpeIoKEeHOTO MpeodpasyBaHe, 0J0OpeH OT MpeodpasyBalara ce KOJIEKTHUBHA
MHBECTUIIMOHHA CX€Ma, a B CIIydauTe Ha IpeoOpazyBaHE upe3 BIMBaHE - U OT IpHeMalaTta
KOJIEKTMBHA MHBECTULIMOHHA CXEMa;

2. AKTYaJIHU TIPOCHCKT M HOKYMCHT C KIIFOYOBa I/IH(bOpMaI_[I/Iﬂ 34 HWHBCECTUTOPUTC HaA
InpueMailaTa Uikl HOBOYYPCACHATA KOJICKTUBHA WMHBCCTUIIMOHHA CXEMa C IPOU3XOoda OT Apyra
ABbpiKaBa YJICHKA,

3. nekjapaius OT BCEKM OT JIeMO3UTapuTe Ha mpeoOpasyBamiata ce W IpueMariara
KOJIEKTMBHA MHBECTUI[MOHHA CXEMa, Y€ Ca U3BBPIINIIN MPOBEPKA 32 CbOTBETCTBUETO HA JAHHUTE
mo an. 2, . 1, 6 u 7 ¢ U3UCKBAaHUATA HAa TMPUIOKUMOTO 3aKOHOJATENCTBO M IpaBUJiaTa Ha
TOTOBOpHUS (POHI (IATIOBHS TPHCT) WM C YUPEAUTEITHUTE TOKYMEHTH Ha HHBECTHUIIMOHHOTO
IPYXKECTBO;

4. wundopmanuara 3a TpeoOpazyBaHETO, KOSATO TMpeoOpasyBamaTa ce KOJCKTHBHA
WHBECTHUIIMOHHA CXEMa M IpHeMallara, ChOTBETHO HOBOYUYpPECHATa KOJICKTUBHA HHBECTHIIMOHHA



CXeMa IIe NPEJOCTABAT Ha IPUTEkKATEINUTE Ha JSIIOBETE CH.
(2) [InanbT 32 mpeobpazyBane mo ai. 1, T. 1 cbabpxa Hal-MaIKo cieaHaTa HHPOpMAaLus:

1. ompenensHe Ha BUAa HAa MpeoOpa3yBaHEe W HA YyYacCTBAIIUTE B HETO KOJICKTHBHH
WHBECTUIIMOHHU CXEMH;

2. obcrosiTencTBa U 000CHOBKA Ha MPEJIOKEHOTO MPeoOpa3yBaHe;

3. O4aKBaHO BB3JICHCTBUE Ha MPEAJIOKEHOTO IMpeoOpa3yBaHe BbPXY MPUTEKATEIUTE HA
JsUI0Be Ha mpeoOpa3yBalllUTe Ce KOJEKTUBHM HWHBECTUIIMOHHM CXEMH, a B CIy4yauTe Ha
npeoOpa3yBaHe ype3 BIMBaHE - U HAa MpUeMaliara KOJeKTUBHA MHBECTHIIMOHHA CXEMa;

4. BB3MPHUETH KPUTEPUH 3a OIICHKA HAa aKTUBUTE, a KOraTo € IPHJI0KHUMO - M Ha ITaCUBHUTE,
KBbM JaTaTa Ha U3YMCIIIBaHe Ha CHOTHOIIEHHETO Ha 3aMsiHa, ITocodeHa B uil. 154;

5. MeTO/Ia 3a U3YUCIISIBAHE ChOTHOILICHUETO HA 3aMsHa;
6. TutaHupaHaTa e(heKTHBHA JJaTa Ha IPeoOpa3yBaHe;

7. mpaBujiaTa, Ipu KOHUTO MEC CC M3BBPIIM MNPECXBBPIAHCTO HA AKTHBU W pa3MsAHATA Ha
JJ10BE,

8. B cinyuyauTre Ha mpeoOpa3yBaHE dYpe3 CIUBaHe - NpaBWIaTa WM YYPEIUTEITHHUTE
JIOKYMEHTH Ha HOBOYYpe/JieHaTa KOJEKTUBHA NHBECTHIIMOHHA CXEMa.

(3) YuactBammuTe B mpeoOpa3yBaHETO KOJEKTHMBHU WHBECTUIIMOHHU CXE€MH MOTrar Ja
BKJIIOUAT ¥ TOMBIHUTENHA HHPOPMAIUSI KbM ChIBbPKAHUETO Ha MJIaHa 3a mpeoOpa3yBaHe.

(4) Joxkymenture u nHpopManuara mo aja. 1 ce mpenocTaBAT Ha OBIATapckH €3MK M Ha
oUIMaTHUS €3UK WINM Ha €MH OT OQUIIMATHUTE €311 Ha JbprKaBaTa WICHKa 10 NMPOU3XO0J Ha
npueMallaTa uiv HoBOyupeeHaTa KOJeKTUBHA HHBECTUIIMOHHA CXeMa, WM Ha €3MK, 0100peH OT
TEXHUTE KOMIIETEHTHH OpraHHu.

(5) Koraro xomucusiTa mpeLeHu, 4e JTOKYMEHTUTEe U UH(OpMalUsiTa, MPEeIOCTaBeHH IO
perna Ha an. 1, ca HemBJHM, TS HU3Ipalla CHOOLICHHE 10 3asABUTENS U OMNpeAess CPOK 3a
OTCTpaHsBaHE Ha YCTAHOBEHUTE HEMbIHOTM U HECHOTBETCTBUS WM 32 IMpEJICTaBsHE Ha
JONBJIHUTENTHA WHPOpMaLUs M JOKYMEHTH B cpok 10 pabGoTHM AHM OT moJy4yaBaHe Ha
3asBiieHneTo. Unen 144, an. 4 ce mpuiiara CbOTBETHO.

Yu1. 146. (1) Korato komucusita npereHu, 4e JOKyMeHTUTe 1 nHpopMaiusaTa no wi. 145
ca IpeACTaBEeHH B IBJIHOTA WIN cJie]l IOMbIBAaHETO UM Mo peda Ha wi. 145, an. 5, T4 He3a0aBHO
MIPEIOCTaBs KOIMKE OT TAX HAa KOMIIETEHTHUTE OpraHM Ha IbPKABUTE WIEHKH MO MPOU3XO] Ha
IIpyeMallaTa Uiy HOBOyUYpeleHaTa KOJEKTUBHA NHBECTUI[MOHHA CXEMA.

(2) Ilpu pasrnexnaHe Ha JOKYMEHTUTE U HHpopManusaTa o wi. 145 komucusta B3ema 1noj
BHUMaHME MOTEHIMAIHOTO BIUSHHE HA NpeoOpa3yBaHETO BbPXY NPUTEKATEIUTE HA JSJIOBE HA



npeoOpasysaiiaTa ce KOJICKTUBHA HHBECTHIIMOHHA CXEMa, 3a JIa IPEIICHU Al UM CE MPE0CTaBs
nmoaxosIa HHGOpMaIys.

(3) Axo koMucusTa MNpeleHH 3a HEOOXOAUMO, MOXE MHMCMEHO Jla IOUCKa IO0-SICHO
npefocTaBsiHe Ha WHGOpPMalMATa Ha TMPHUTEXKATEIUTE Ha [sJI0BE Ha NpeoOpaszyBalluTe ce
KOJIEKTUBHU UHBECTUIIMOHHU CXEMHU.

(4) KoraTo xoMucusTa € yBeJoMeHa OT KOMIIETEHTHUTE OPraHU Ha JIbPXKABUTE WICHKHU 110
IIPOM3XO0Jl Ha IIpUeMallara WA HOBOydYpeIeHaTa KOJIEKTUBHA WHBECTHUILMOHHA CXEMa, 4e II0
TAXHA [IpeLeHKa HHPOopMaLuATa, KOATO 1ie 0bJie MPeA0CTaBeHa Ha IPUTEXATEIUTe Ha JII0BE Ha
Ta3M CXEMa, HE € MOAXOMAIlA U € IIOMCKaHa HEWHAaTa IIPOMsAHA, KOMUCHUATA CE IPOM3HACS CIIE]
[OJIy4YaBaHE Ha YBEAOMIICHHE OT TE3M KOMIIETEHTHU OPIraHM Jalld Ca YIOBIECTBOPEHH OT
M3BBpIIEHATA IPOMSIHA Ha WH(POPMAIIHATA.

Y. 147. (1) Komucusita nznasa paspenieHue 3a M3BbPILIBaHE HA MPE0Opa3yBaHETO, aKo:
1. mpennoxeHoTo npeoOpa3zyBaHe OTroBapsi Ha M3UCKBaHUATA Ha wi. 145, 146, 149 u 150;

2. mpuemaliara WId HOBOYYpeJeHaTa KOJEKTHMBHA HWHBECTHIIMOHHA CXE€Ma € T[ojajia
YBEIOMJICHHE 3a TNpeUiaraHe Ha CBOWTE [J0BE BBHB BCHYKU JIbpPKABU WIEHKH, B KOHTO
mpeoOpa3yBanuTe ce IPYKECTBA ca MOAATM YBEJAOMIICHHE WJIU Ca TOJIYYWIA pa3peiieHue aa
npejjaraT CBOMTE JSJI0OBE 10 pea Ha wi. 136;

3. KoMmMHuCHATAa W KOMIIETEHTHHUTE OpraHd OT Jbp)KaBaTa 4JIEHKa II0 IPOU3XO0Jd Ha
mpuemalaTa WM HOBOYYpEJeHaTa KOJIEKTMBHA WHBECTUIMOHHA CX€Ma CMATaT, Y€ Ha
MIPUTEXKATEINUTE HA JIUIOBE Ce€ MPelocTaBs MOoAXo A HHpopMalus 3a npeoOpa3yBaHETO UIIH B
KOMUCHSTA HE € OoCThIMIAa HHpOpMalus 1Mo peAa Ha wi. 146, an. 4, ye KOMIETEHTHUTE OpTraHu
OT JbpKaBaTa 4WIEHKAa II0 IPOM3XOJ Ha IpHeMallaTa WJIM HOBOYYpEACHATa KOJEKTHUBHA
MHBECTULMOHHA CXeMa CMATaT HH(OpMaLMTa 32 IpeoOpa3yBaHETO, KOATO IIE Ce IPEJOCTaBH Ha
IIPUTEKATEIINTE Ha IAJI0BE, 32 HEMOAXOIA1IA.

(2) Komucusara yBemomsiBa mpeoOpa3yBalliara ce KOJCKTUBHA MHBECTUIIMOHHA CXeMa B
cpok 20 paOOTHU AHH OT MOJIy4aBaHE Ha MIBJIHKUS KOMIUICKT JOKYMEHTH 1o Wi. 145 3a pemeHueTo
CH J1a pa3pelly WK Ja He pa3peln U3BbPIIBaHE Ha MPeoOpa3yBaHEToO.

(3) Komucusra yBEAOMABA 3a PCHICHUCTO CHU U KOMIICTCHTHUTC OpPraHu OT ObpiKaBaTa
YJICHKA 110 MpOU3X0oJa Ha IIprueMaliaTa ujikd HOBOY4YpCJACHATa KOJICKTHBHA MHBECTULIMOHHA CXEMaA.

Yn. 148. (1) Koratro B ciyuaute Ha mpeoOpa3yBaHe, B KOETO WpHEMaIla WIH
HOBOYYpEZIeHa KOJIEKTMBHA MHBECTUI[MOHHA cXeMa, 3a KosATo PemyOnuka bearapus e nbpxasa
YJIeHKA 110 TPOMU3XO0JI, KOMUCHSATA MOTYyYH OT KOMIETEHTHUTE OPraHW Ha JbpiKaBaTa WieHKa IO
MPOU3X0J Ha mpeobpa3yBaliara ce cxema Konue oT MHPOpMalusaTa, CbOTBETCTBAILA HA Ta3H IO
wi. 145, an. 1, npu pasriexaaHeTo Ha Ta3u MHQPOpMAIUs KOMHUCHUATA B3eMa I0JI BHHUMAaHHE
MOTEHIMATHOTO BIIHMSHUE HAa MpeoOpa3yBaHETO BBPXY MPUTEKATEIUTE Ha JISIOBE B KOJEKTHBHA
MHBECTUIIMOHHA cXeMa, 3a KosTo PernyOnuka bearapus e appkaBa 4ieHKa MO MPOMU3XOJ, 3a JAa
IpeLeH! Jaly Ha IPUTEKATEIUTE Ha JSUIOBE C€ IpeNocTaBs IMOAXOJAIa HH(popManus 3a
npeoOpa3zyBaHeToO.



(2) Axo mperneHu 3a HEOOXOIMMO, B CPOK 10 15 mHHM OT moJiydaBaHe Ha KOIHUE OT
nHpopManuaTa, ChOTBETCTBAIIA HA Ta3M 1Mo wi. 145, an. 1, komucHuaTa MOXe MUCMEHO J1a IOUCKa
OT KOJIEKTMBHATa MHBECTUIIMOHHA CXeMa, 3a KoATo Pemybnuka beiarapus e nbpkaBa dieHKa IO
npou3xoa, JnAa Obae mnpomMeHeHa uHpoOpMaNMATa, KOATO Ine ObJe MpeaocTaBeHa Ha
MIPUTEKATENINUTE Ha JIAJI0OBETE 1.

(3) B cayyaute mo an. 2 KOMHUCHSTa YBEJOMsiBa 32 TOBa KOMIIETEHTHUTE OpPraHHU Ha
Ibp)KaBaTa WICHKA IO MPOU3XO0J Ha mMpeodpasyBaiaTa ce cxema, a B cpok 20 pabOTHH AHU OT
M0JIy4aBaHe Ha MPEAOCTaBEHOTO M KOIMUEe OT JOKYMEHTHTE U MH(pOpMaIUaTa, CbOTBETCTBAILU Ha
Te3u 1o ui. 145, an. 1, ru yBenoMsiBa Janu € yAOBJIETBOPEHA OT M3BBbpIIEHATAa MPOMsSHA HA
uHdopmanuara, TMpeAHa3HAuYeHa 3a TMpUTEKATeTUTe Ha JIsJIOBE Ha TMpuUeMaliara Wid
HOBOY4YpE/eHATa KOJIEKTUBHA MHBECTULIMOHHA CXEMa.

Paszpen 111
KoHTpoJ BbpXy npeodpa3syBaHeTo OT 0aAHKATA JENMO3UTAP H
HEe3aBHCHUM OJIUTOP, UHPOPMHUPaHe HA NPUTEKATEIUTE HA
JASIIOBE U IPYT'Y TEXHU NMPAaBa, CBbP3aHU ¢ MPeodpazyBaHeTo

Yui. 149. bankara geno3utap Ha KOJIEKTHBHA WHBECTHUIIMOHHA CXEMa, KOSITO y4acTBa B
npeoOpasyBaHe, MpoBepsiBa Jayiu WHMOpMAIUATA OT ChIBPKAHUETO Ha TIJIaHa 3a IpeoOpa3yBaHe
o wi. 145, an. 2, 1. 1, 6 1 7 oTroBaps Ha U3UCKBaHUATA HA 3aKOHA, HA MTpaBUJIaTa, ChOTBETHO Ha
yCTaBa U JAPYTUTE YIPEAUTEITHN JOKYMEHTH Ha Ta3u KOJICKTHBHA NHBECTUITMOHHA CXEMa.

Ya. 150. (1) IlpeoGpa3yBamiata ce KOJEKTHBHA HMHBECTHUIMOHHA CXE€Ma, 3a KOSTO
PenyOnuka bearapusi e apprkaBa 4ieHKa MO MPOU3XOM, MPEAOCTaBs HA KOMHUCHUSITA 3aeJHO C
JOKyMEHTHUTE 1o wi. 145, an. 1 mokian, u3roTBeH OT HE3aBUCHM OJUTOpP, B KOMTO ca M3JI0KEHU
pe3yATaTUuTe OT MpOBEpKaTa Ha:

1. BB3OpHETHTE KPUTEPUU 32 OLICHKA Ha aKTHUBUTE, a KOraTo € MPUIIOXKHMO - M Ha
MMaCHBHUTE, KbM JlaTaTa Ha U3YHCIISIBaHE CHOTHOIIIEHUETO Ha 3aMsgHa, MocoueHa B ui. 154;

2. H3ILIallaHaTa rnapudHa cyma 3a JsJ1, KOoraTo U3IialfaHeTO Ha TaKkaBa € MPCABUACHO,

3. MeToja 3a W3YHCIIBAHE CHOTHOIICHHETO Ha 3aMsiHa, KaKTO H )ICfICTBI/ITGJ'[HOTO

ChbOTHOIICHUC, U3YMCIICHO HAa JaTaTa Ha U3YUCIIBAHC CHbOTHOIICHUCTO HA 3aMsHaA CHIJIACHO YJI.
154.

(2) Komre oT mokiaga Ha HE3aBUCHUMUS OJIUTOP C€ MPEAOCTaBsi O€3IIaTHO MPU TTOWCKBAHE
Ha TMPUTESKATEINTE HA MAJ0BE KaKTO Ha mpeoOpas3yBaiiaTa c€ KOJCKTHBHA HWHBECTHUIIMOHHA
cXema, Taka ¥ Ha OCTaHAJIUTE yJacTBAIX B MPeoOpa3yBaHETO CXEMU U HA HA/I30PHUTE OPTaHU.

(3) 3a nenure Ha MpoBepKarTa Mo aj. | He3aBUCHUM OJUTOP MOXKE Ja ObJe U HE3aBUCUMHUST
OJIUTOD, 3aBEpUJT (PMHAHCOBUTE OTYETH Ha MpeoOpaszyBalaTa ce Win Ha preMalaTta KoJeKTHBHA
cxema.



Ya. 151. (1) YuactBammre B mpeoOpa3yBaHe KOJEKTHBHH WHBECTHIIMOHHHM CXEMH, 3a
kouto PenyOnuka briarapus e qappkaBa 4ieHKA 1O MPOU3XOJ, MPEJOCTABAT IMOAXO/ASIIA U TOYHA
uH(popMaLKg Ha MPUTEKATEIUTE HA JIAJI0BE, KOSITO MM IMO3BOJIABA Ja HANpaBaAT MHPOpMUpPaHA
MpEIeHKa 3a BIUSHUETO Ha MPeo0pa3yBaHETO BBHPXY TEXHUTE HWHBECTUIIMU U Ja YIPAKHAT
npapaTa cu 1o wi. 152, ceabprkaina:

1. obcrosiTenncTBa 1 0OOCHOBKA Ha MPEIOKEHOTO MPeoOpa3yBaHe;

2. BB3MOXKHOTO BB3JCHCTBHE Ha MpPeoOpa3yBaHETO BBPXY MPUTEKATEIUTE Ha IsUIOBE,
BKJIFOYUTEIHO, HO HE CaMoO, CBIIECTBEHHUTE PA3JIMKU [0 OTHOLIEHWE HA WHBECTHIIMOHHATA
MOJIMTUKA W CTpaTerusi, pa3xoJy, OYaKBaH pe3yJTaT, MEPHOAMYHA OTYETHOCT U BB3MOXKHU
OTKJIOHCHHMSI B PE3YJITaTHTe OT JEHHOCTTa, KAaKTO M KOraTo € MPWIOKHMO, H3PUUIHO
MpenynpexaeHue KbM HHBECTUTOPUTE 32 BH3MOKHA MPOMSHA B JaHBUYHOTO MM TPETUpaHE Ciell
CIINBAHETO;

3. BCcHMYKHM crneuu(UYHM TpaBa Ha TMPHUTEKATEIUTE HA J[UIOBE IO OTHOIICHHWE Ha
IIPEUIOKEHOTO IpeoOpa3yBaHe, BKIIOUUTENIHO, HO HE caMoO, IPaBOTO 3a IIOJyyaBaHE Ha
JIOMBIHUTENTHA MH(OPMAIUA, MPaBOTO 3a IOJyYaBaHE KOMHE HA JIOKJIaJa Ha HE3aBUCHMUS
OJUTOP NpU IOMCKBAaHE, IMPABOTO 3a H3MCKBAaHE HAa OOpAaTHO M3KYIyBaHE MJIM KOIaro e
HPUIOKUMO, NpeoOpa3yBaHe Ha NMPHUTEKABAHUTE OT TAX JsI0Be 0€3 Takca ChIVIACHO wWwi. 152 u
KpailHMs CpOK 3a yIpaXkHsBaHE Ha TOBa IIPaBo;

4. mpolielypHHM BBIIPOCH U IUTaHMpaHaTa epeKTHBHA JaTa Ha MpeoOpa3yBaHe;

5. Komue OT AOKYMCHTa C KJIOYOBa HH(bOpMaHHH 34 MHBECTUTOPUTEC Ha IpucMaliara,
CHbOTBCTHO HOBOYUpPEACHATA KOJICKTUBHA MHBCCTUIIMOHHA CXEMaA.

(2) UadopmanusTa mo an. 1 ce mpenocTassi Ha IpUTEXKATENUTE HA JSUIOBE CIIEH U3/1aBaHe
Ha paspelleHre 3a U3BbpPILIBAaHE HA IPeoOpa3yBaHETO OT KOMUCHSTA B ciaydauTe o wi. 141, an. 1
U 2 WM clie]] U3JaBaHe Ha Pa3pelIeHre OT ChbOTBETHHUS KOMIIETEHTEH OpraH OT Jpyra JIbpkKaBa
YJIEHKA B cily4auTe o wi. 148.

(3) IIpenocraBsnero Ha uH(popMauaTa 1Mo ajn. 1 ce u3BbpmBa a0 30 IHU Npeau KpaiHus
CPOK 3a IO/IaBaHE Ha UCKaHE 3a 00paTHO U3KYIyBaHE WM aKO € MPUIIOKUMO, 3a Ipeodpa3yBaHe
0€e3 OMBJIIHUTENIHU TaKCU ChIIACHO WiI. 152.

(4) Korato yuactBama B npeoOpa3yBaHe KOJEKTHBHA HHBECTHIIMOHHA CXeMa, 32 KOSATO
PenmyOonuka bearapusi € qppikaBa dieHKa MO MPOU3XOJ, € Mojaia yBeJaoMiieHue mo wi. 136, T
npenoctass nHGopManuaTa 1o ai. 1 u Ha OPUIMATHUS WU HA €IUH OT OPHUIIMATHUTE €3UIH Ha
npuemaliaTa Ibp)kaBa YieHKa WM Ha IpYr 000peH OT HeHHHWTe KOMIETEHTHU OpraHU €3HK.
[IpeBoabT Ha MH(pOpMaIUATA MO al. | Ha e3WKa MO U3pEUeHUe MHPBO TPSAOBA JAa OTpa3siBa TOUYHO
U II'BJIHO C'L,ZIT)p)KaHI/IeTO Ha OpI/IFI/IHaJ'Ia 158 OTFOBOpHOCTTa 34 U3TOTBAHECTO MYy € Ha KOJICKTHMBHATa
MHBECTHIIMOHHA CXeMa.

(5) HonbaHUTETHN U3UCKBAHMS KbM ChABPKAHUETO, opMaTa U HauMHA 3a MPEIOCTaBIHE
Ha nH(opmanuaTa 1o ai. 1 ce ompenensrt ¢ Hapenoa.



Ya. 152. (1) IlpurexaTenuTe Ha ASIOBE B ydacTBalla B IpeoOpa3yBaHE KOJCKTHBHA
WHBECTUIIMOHHA CXeMa, 3a KosiTo PermybOnuka beirapust € gppkaBa WwieHKa 1O MPOU3XOJ], MOTatT
Ja UcKaT oOpaTHO M3KYIMyBaHE Ha CBOMTE JISJIOBE MJIM KOTaTo € Bb3MOXHO, IMpeoO0pa3yBaHe Ha
CBOMTE JsJI0BE€ B [SJIOBE HaA Jpyra KOJEKTHUBHA WHBECTUIIMOHHA CXeMa C MOJ00HHU
WHBECTUIIMOHHU 1IE€NM, YIpaBisBaHa OT CHIIOTO YIPABISABALIO JAPYKECTBO WM OT JPYro
IPY>KECTBO, C KOETO YIPABISIBALIOTO JAPYXKECTBO € CBBP3aHO Ype3 OOLI0 YIpaBICHUE WIIH
KOHTPOJI WMJIM 4Ype3 CHILECTBEHO MPSKO WIM HEMpSIKO ydyacThe, 0e3 3a ToBa Ja AbIDKAT IPYTrH
TaKCH OCBEH TE3U, CBBpP3aHU €IMHCTBEHO C IIOKPHUBAHE Ha pa3XxOJUTEe 3a IPEICPOYHO
MpeKpaTsBaHe Ha WHBECTHIMM, C IIeJ1 OCBOOOXKIAaBaHE Ha CpPEICTBA 3a YJIOBIIETBOpSBAHE Ha
MCKaHMATA 32 00paTHO U3KYIyBaHe WM Mpeodpa3yBaHe Ha JsII0BE.

(2) IIpaBoro Ha mpuTeXkaTeauTe Ha JUI0BE MO aid. 1 Moxe na ObAe YIPa)kHEHO OT
MOMEHTa, B KOHTO Te ca MH(opMHpaHH 3a mHpeoOpa3dyBaHeTO NO pena Ha wi. 151, m ce

npekparsBa 5 pabOTHM AHM IPEIu JaTaTa 3a U34YMCIsABaHE ChOTHOLIEHHETO Ha 3aMsHA I10 Y.
154.

(3) Komucusta Moxxe 1a M3UCKBa OT KOJIEKTHBHATa MHBECTUIIMOHHA CXeMa MM J1a pa3pelin
10 HEWHO MCKaHEe BPEMEHHO CIHpaHe Ha Mmpoaaxbdara, WM 0OpaTHOTO M3KYyIyBaHE Ha JsIOBE B
cllyyauTe, KOoraTo TOBa CIIMpaHe € B UHTEPeC Ha IPUTEKATeIUTE Ha JISJI0BE.

Yu. 153. Bb3HukHanure BBB Bpb3Ka C IOATOTOBKaTa W W3BBPLIBAHETO Ha
peoOpa3yBaHETO MPaBHU, KOHCYITAHTCKM U aIMUHUCTPAaTUBHU Pa3XOAM HE ca 3a CMETKa Ha
y4yacTBalIUTe B NpeoOpa3yBaHETO KOJEKTUBHU MHBECTHUIIMOHHM CXEMHU M Ha MPUTEXKATEIUTE Ha
TEXHUTE JSII0BE.

Pasznen IV
IHopaxaane Ha 1eliCTBUE OT NMPe0dPa3yBaHETO

Ya. 154. (1) [Ipu npeoOpa3yBaHe, B KOETO HE y4acTBaT KOJIEKTUBHU WHBECTHIIMOHHU
CXEMH C MPOU3XOJ OT APYTU IbP>KaBU WICHKH, KAKTO U TIpU MpeoOpa3yBaHe, B KOETO y4acTBaT U
KOJIEKTUBHU WHBECTUIIMOHHU CXE€MHU OT JPYrd IbpKaBU UICHKHU, a TMpueMalata Wuin
HOBOYYpE/JCHAaTa KOJEKTHBHA WHBECTUIIMOHHA CXeMa € C Mpou3xoj oT PemyOnuka bwirapus,
maTaTa, Ha KOATO TMpeoOpasyBaHETO TMOpaxkaa JACUCTBHE, € JaraTa Ha BIHCBaHE Ha
peoOpa3yBaHETO B THPTOBCKUS PETUCTHP, KOraTo y4yacTBaIIOTO B MPeoOpa3yBaHETO IPYKECTBO
¢ mpousxoa ot Pemybnuka bviarapus € MHBECTUIIMOHHO IPYXKECTBO, CHOTBETHO JaTaTa Ha
BIKCBaHe B perucTbpa mo wi. 30, an. 1 ot 3akona 3a Komucusra 3a ¢guHaHCOB HaA30p, KOTaToO
BCHUYKHM YYacTBallld B TpeoOpa3yBaHETO KOJCKTHBHU HHBECTHUIIMOHHU CXEMH C TMPOU3XO0J OT
PenyOnuka bwirapus ca moroBopHu (poHIOBE, MK Ipyra, MOCOYEHA B IJIaHA 3a Mpeodpa3yBaHe
edekTUBHA JaTta Ha npeoOpazyBaHeTo. /lataTta Ha M3YMCIsABaHE CHOTHOIIEHHWETO Ha 3aMsHa HE
MOJKeE JIa € TI0-paHo OT 5 pabOTHU THU Npeau eeKTUBHATA JaTa Ha peoOpa3yBaHe, a JaTara Ha
ompe/iesTHe HeTHATA CTOMHOCT Ha aKTUBUTE B CIIydanuTe, KOraTo MPUTEXKATEIIUTE HA JISJIOBE UMAT
MpaBo Ha IUTalane B Opoi, e epekTUBHATA aTa HAa TPeoOpa3yBaHETO.

(2) IIpu npeoOpa3zyBaHe, B KOETO NMpeodpazyBaliaTa ce KOJEKTUBHA HHBECTULIMOHHA CXeMa
e ¢ npousxoj oT PenyOnuka bearapus, a npuemamara KOJeKTUBHA WHBECTULIMOHHA CXEMa € C



HPOU3XOJ OT Jpyra AbpKaBa WIEHKa, JaraTra, Ha KOSTO NpeoOpa3yBaHETO MOpaxIa NEHCTBHUE,
JaTaTa Ha M34YHMCIsIBAHE HA CHOTHOIICHUETO Ha 3aMsiHa, KaKTO M JlaTaTa Ha OINpe/elisiHe HeTHaTa
CTOMHOCT Ha aKTHBHTE B CIIy4aWTE, KOTaTO MPUTESIKATEIUTE HA JISUIOBE UMAT MIPABO Ha IIAlIaHe B
Opo#i, ce OmImpeAessT CHIVIACHO 3aKOHOJATEICTBOTO HA Jbp)KaBaTa WICHKA IO INPOU3XOJA Ha
npueManiaTa KOJICKTUBHA MHBCCTUIIMOHHA CXCMaA.

(3) Ilpu mpeobpasyBaHe 1o an. 1 MmopakJaHETO HA JCWCTBHE HAa MPEoOpa3yBaHETO ce
OIIOBECTSIBA MyOJIMYHO OT MpUeMaIiaTa KOJICKTHBHA HHBECTHIIMOHHA CXeMa IO PeJl, OTPEJICIICH ¢
Hape):[6a, U 3a HCro CC€ YBCAOMABAT KOMHCHATA M CBOTBCTHUTC KOMIICTCHTHH OpraHu OT
IbP)KaBUTE WICHKH TI0 MPOM3XOJl Ha OCTAHAJIUTE y4acTBAlIM B MpPeoOpa3yBaHETO KOJEKTHUBHH
HNHBCCTUIIMOHHU CXEMMU.

(4) Cnen mopaxpane NeHCTBUETO Ha Mpeodpa3yBaHe 1Mo an. 1 To He Moxke Aa Obae 00sIBEHO
32 HUIIOKHO.

Yu. 155. (1) [Ipeobpa3yBaHeTo Ha KOJIEKTHMBHH WHBECTUIIMOHHU CXEMHU Ype3 BIMBAHE
MMa CIICTHUTE MOCIIEIULIN:

1. BCHYKM aKTUBU ¥ MACHBH Ha MpeoOpasyBalaTa ce KOJIEKTHBHA HHBECTHUIIMOHHA CXeMa Ce
IPEXBBPIISIT Ha IpUEMallaTa KOJeKTUBHA HHBECTUILIMOHHA CXEMa;

2. mpuUTeXaTenuTe Ha JIAJI0Be Ha MpeoOpas3yBallata ce KOJIEKTHUBHA MHBECTHIIMOHHA CXeMa
CTaBaT NMPUTEXKATENW Ha JSUIOBE Ha MpUeMaliaTa KOJIEKTUBHA WHBECTHIIMOHHA CXeMa, KaTo 3a
MOCTUTaHE HAa €KBUBAJIEHTHO CHOTHOIIIEHUE Ha 3aMsHA MOTaT Ja UM ObJaT HallpaBeHHU MapUYHU
MJIanaHus B pazMep He mnoseue oT 10 Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBUTE HA TEXHHTE
JSUT0BE B IIpeoOpasyBaliara ce KOJIeKTUBHA NHBECTUIIMOHHA CXEMa;

3. npeoOpasyBaiara ce KOJICKTHBHA MHBECTUI[MOHHA CXEMa MPEKpaTsBa ChIECTBYBAHETO
CH C BJIM3aHETO B CHJIa HA TIPeoOpa3yBaHETo.

(2) IIpeobpazyBaHeTo Ha KOJIEKTUBHU MHBECTHUIIMOHHU CXEMHU Upe3 CIIMBAHE UMa CICAHUTE
MTOCJIEUIIN:

1. BCHUKHM aKTHUBH U IIaCUBH Ha npeoGpasyBamHTe C€ KOJICKTMBHU MHBCCTHIIMOHHHU CXCMHU
CC MPEXBBPJIAT HAa HOBOYUPEACHATA KOJICKTUBHA MHBCCTUIIMOHHA CXEMaA,

2. IMPUTECKATCIIMNTC HA AAJIOBC Ha npeo6pasyBamHTe C€ KOJICKTUBHU MHBCCTUIITMOHHH CXCMU
CTaBaT MMPUTCIKATCIIN Ha AAJIOBC Ha HOBOYUPCACHATA KOJICKTMBHA MHBCCTUIIMOHHA CXEMa, KaTO 3a
IIOCTHUIaHC Ha €KBHBAJICHTHO ChbOTHOIICHHWEC HA 3aMAHA MOTraT Aa UM 6’B)IaT HaIpaBC€HU MapUIHU
IUTalaHrs B pa3MCep HE IMOBCUC OT 10 Ha cTO OT HETHAaTa CTOMHOCT HAa aKTUBUTEC HA TCXHUTE
JSJI0BE B npe06pa3yBamaTa C€ KOJICKTHMBHA MHBCCTUIIMOHHA CXEMaA,

3. mpeoOpasyBamuTe C€  KOJCKTUBHH  HMHBECTHUIIMOHHU  CXEMH  IpPEKpaTsABaT
CBHILIECTBYBAHETO CH C MOPaXKAaHE JEHCTBUETO Ha MPeoOpa3yBaHETO.

(3) IIpeobpazyBaHeTo Ha KOJEKTUBHU WHBECTHIIMOHHU cXeMu Mo 4i. 142, am. 3 wmma
CIIETHUTE MOCIEIUIIN:



1. HeTHHWTEe aKTHMBH Ha npeo6pasyBamaTa C€ KOJICKTHMBHa HHBCCTHIIMOHHA CXEMa CC
MPEXBBPJIAT Ha IIpueMaliaTa KOJICKTHBHA MHBCCTUIIMOHHA CXEMaA,

2. mpuTeXaTeIUTe Ha AAJI0BE Ha IpeoOpa3yBallaTa ce KOJIEKTHBHA MHBECTUIMOHHA CXeMa
CTaBaT MPUTEKATEIN Ha AsJIOBE Ha IpHEMalllaTa KOJEKTUBHA HHBECTULIMOHHA CXEMa;

3. mpeoOpa3yBaliaTa ce KOJCKTHBHA MHBECTHUIIMOHHA CXeMa IMPOJb/bKaBa Jia ChIIECTBYBA
JI0 moracsgaBaHe Ha 3abJDKEHUTA H.

Yn. 156. YnpapnsBamoTo APYKECTBO Ha IpUeMaliaTa KOJEKTHUBHA WHBECTUIIMOHHA
cxeMma yBeZoMsBa He3abaBHO OaHKaTa AEMO3UTap Ha MpueMalara KOJeKTUBHA WHBECTHIIMOHHA
cxema 3a MPUKIII0YBaHE Ha MpoLeypaTa Mo NPEeXBbpJIsHE HA aKTHBHU, KAKTO U HA IMTACHBH, KOTaTo
TaKoBa € MPEABUACHO.

Paznea V
IIpexkparsiBaHe HA KOJIEKTHUBHA HHBECTHUIIMOHHA CXeMa

Yu. 157. (1) OcBen no peaa Ha THpProBckus 3aKOH MHBECTULIMOHHOTO JPYKECTBO CE
MpEKpaTsBa MPUHYAUTEIHO:

1. npu oTHEMaHe Ha JIUIIEH3A;

2. KOraTo B CPOK JIO TPU Mecella Clie/l OTHEMaHe Ha JIUIICH3a, TPEKpaTsBaHe WK 00sIBsIBAHE
B HECBHCTOSTEIHOCT Ha YIPABISBAIIOTO TO JPYKECTBO WHBECTUIMOHHOTO JAPYKECTBO HE €
n30paio HOBO YIPABJISIBAIIO JPYKECTBO MIIH HE CE € IPeodpa3yBaio upe3 CIMBAHE MM BIMBAHE.

(2) Ocen 1o pena Ha wi. 363, OykBu "a" 1 "6" or 3akoHa 3a 3aIbJKEHUATA U JOTOBOPHUTE
JIOTOBOPHUAT (POHJ ce MpeKpaTsiBa MPUHYAUTEIHO:

l. mpu oOTHEMaHe pa3pEeUICHMETO Ha YNPaBISABALIOTO IPYKECTBO 3a OPraHHU3MpaHE U
yIpaBiieHUE Ha JOTOBOPHUS (QOH]T;

2. KOraTo B CPOK JI0 TPU Mecella cje/l OTHEMaHe Ha JIMIIeH3a, IPeKpaTsIBaHe Ui 00sBsIBaHE
B HECBHCTOATETHOCT Ha YIPABISBAIIOTO TO IPYXKECTBO HE € W30paHO HOBO YIPaBISBAIIO
IpyXecTBO WK GOHABT HE € MpeoOpa3yBaH ype3 CIMBaHE UM BIMBAHE.

(3) Cnen BIM3aHEeTO B CHJIa HAa PEIIEHUETO 32 OTHEMaHE Ha JIMIIEH3a HAa HHBECTUIIMOHHOTO
JpY’KECTBO KOMHUCHSTA 0 M3Mpaiia Ha ATeHIUsATa MO BIHUCBAHUATA 33 BIIMCBAHE B THPTOBCKUS
PErUCThp W 32 Ha3HAYaBaHE Ha JIMKBHUJIATOP.

(4) 3amecTHUK-TIpeceAaTENAT MOXE Jla Pa3lopeayd H3BBPUIBAHETO HA MPOBEPKH M Ja
npujara MPUHYAUTENHU AJAMUHUCTPATUBHM MEpPKM [0 3alM4yaBaHe HAa HWHBECTUI[MOHHOTO
JIPY’)KECTBO OT TBPrOBCKUSA PETUCTBP U JO OKOHYATEIHOTO YpEXJAaHE Ha OTHOLICHHSTAa C
IIPUTEKATEINTE HA JIAJIOBE.



(5) YcnoBusita U peabT 3a MPEKpaTsBaHEe HA MWHBECTHIIMOHHO JIPYKECTBO M JIOTOBOPEH
(dhoH ce onpenenar ¢ Hapeaoa.

JIS1J1 YETBBPTHU
INPEJOCTABSIHE HA UTHOOPMAIIUSA HA
EBPOIIEMCKATA KOMUCHS X EBPOIIEMCKUSA
OPTAH
3A IIEHHU KHUKA U ITABAPU BBbB BPB3KA C
JTEMHOCTTA HA YIIPABJISIBAILIUTE
JIPYKECTBA B TPETHU IbPKABH.
CBbTPYJHUYECTBO C KOMIIETEHTHUTE OPTAHU
HA
NTBPKABUTE UWIEHKHN U EBPOIIEMCKHUS OPT'AH 3A
IHEHHU KHUXKA U TIABAPU
(3ara. u3Mm. - JIB, 6p. 21 ot 2012r. )

Yn. 158. (1) Komwmcusta ysemomsiBa EBpomeiickara KOMHCHS 3a BB3HUKHAIH
CHILIECTBEHU 3aTPYAHEHUS 3a YIpaBIsSBallN JPYXKECTBa, 3a Kouto PemyOnuka bobarapus e
JbpKaBa 4YJi€HKa MO MPOU3XOJ, MPU YCTAHOBSBAHETO MM WJIM TPU H3BBPIIBAHE HA YCIYTH U
JNEHHOCTH B TPETA IbpPKaBa.

(2) Tlo uckane Ha EBpormeiickata KOMUCHUSI KOMHCHSTAa OTpaHHYaBa WM CIIUpPA 32 CPOK JI0
TpU Mecela W3JaBAHETO Ha pa3pelieHrs 3a M3BBPIIBAHE Ha JIEMHOCT Ha TEPUTOPHUATA HA
PenyOnuka bwirapus ot ynpasisBaiu Apy:KeCcTBa OT TpeTa IbpKaBa, KAaKTO U MPOU3BOJACTBATA
BBB BpPBb3Ka ¢ NMPUI0OUBAHETO HA TIPEKU WJIM HETIPEKH y4acTUs OT MPEINPUSTHE MaiKa, KOETO ce
peryiaupa OT 3aKOHOJATEICTBOTO Ha Ta3u Tpera nabpxkaBa. llo pemenue na CbBera Ha
EBpomneiickust cbr03 TO3U CPOK MOXKE J1a ObJIe yIBIIKEH.

(3) Anunes 2 He ce mpuiara Mo OTHOIIEHHE Ha JBIIEPHO IPYKECTBO Ha YIPABIISBAIIO
JIPYXKECTBO, MOJYYHJIO pa3pelieHue 3a U3BbPIIBAHE Ha JAEHMHOCT B pamkute Ha EBpomneiickus
ChI03, WIH JBIIEPHO APYKECTBO HAa TAKOBA ABUIEPHO JPYKECTBO.

(4) Ilo uckane na EBpomeiickaTa KoMHcHs, B CIy4dyauTe KOraTo TpeTa Abp)KaBa HE
OCUI'ypsiBa Ha YIPaBJIABALLO APYKECTBO OT Ibp)KaBa YICHKAa W3BBPIIBAHE HA JACUHOCT IIpU
Ma3apHU YCJIOBUS, PABHOCTOMHM Ha TE3M, KOMTO MPABOTO Ha EBpOIENCKUs ChIO3 rapaHTHupa Ha
YIPABIISBALIUTE IPY’KECTBA OT Ta3U TPeTa AbprKaBa, UM KOraTo TPETa AbpPKaBa HE IPEIOCTaBs
peXUM Ha HAlMOHAJIHO TPETHpPAaHE NPHU M3BBPIIBAHE HAa JEHHOCT Ha HEHHA TEPUTOPHUS OT
YIPABJISBALIUTE APYKECTBA OT AbpPKaBa YICHKA, KOMUCHATA s YBEIOMSBA 3a BCAKO IOJALEHO:

1. 3agByIeHNE 3a U3/1aBaHE HA JIMIEH3 HA YNPABIABAIIO APYKECTBO, KOETO CE SIBSIBA MPAKO
WM HEMPSIKO JBIIEPHO JIPYNKECTBO HA MPEANPUATUE MalKa, PEryJUPaHO OT 3aKOHOJATEJICTBOTO



Ha Ta3u TPETa AbpPiKaBa,

2. yBeIOMJIEHHE OT MpEANpUATHE MailKka, KOETO CE€ peryiupa OoT 3aKOHOAATEJICTBOTO Ha
Ta3u TpeTa Abp)KaBa U Bb3HAMEPSBA Jla MPUA00HE yyacThe B YIPaBIISIBAILO APYKECTBO, 32 KOETO
PenyOnuka bbarapust e nabpxaBa 4ieHKa MO MPOU3XOMA, B PE3yITAaT HA KOETO YNPABIISBALIOTO
JPY>KECTBO CTaBa IbIIEPHO JPYKECTBO Ha TOBA MPEAIpUITHE MaliKa.

(5) YBenomsiBaneTo 1o aji. 4 ce mpeycTaHOBsIBa Clie]l IOCTUTaHe Ha CIOPa3yMEHUE MEXITy
EBpomneiickus cbi03 M TpeTaTa AbpKaBa 3a NPEAOCTaBsIHE OT TpeTaTa AbpiKaBa Ha YCIIOBHS 3a
M3BBPIIBAHE HA JCHHOCTTA Ha yIPaBISBALIUTE APYKECTBAa OT EBpomeiickus chro3, paBHOCTOMHU
Ha YCJIOBUATA, KOUTO IIPABOTO Ha EBpONENCKUS CBHIO3 rapaHTHpPA Ha YIPABIISABALUTE IPY’KECTBA
OT Ta3| TpeTa Ibp)KaBa 3a MPEIOCTaBsIHE PEKUM Ha HALMOHAITHO TPETUPAHE, WIH CIIE] U3THYaHEe
Ha CpoKa 1o ai. 2.

(6) (Homa - JIB, 6p. 21 ot 2012 r. ) Komucusita yBenomsisa EOLIKII u EBpomneiickara
KOMUCHS 32 3aTPYAHECHUS MPH MPEAJaraHeTo Ha JsJIOBE HAa KOJIEKTUBHA MHBECTUIIMOHHA CXEMa,
3a kosaTo PemyOnuka bowirapus € gppkaBa Wi€HKa MO NPOU3XOJ, HA TEPUTOPHUSTA HA TpeTa
IbpKaBa.

Yui. 159. (1) Komucusita cu CbTpyIHUYH ¢ KOMIIETEHTHUTE OPraHu Ha APYTUTE AbPIKaBU
YWICHKW TPU YIPaXKHSBAHE HA HAJ30PHUTE CH TIPABOMOIIHUSA IO TO3U 3aKOH W aKTOBETE IIO
MPUJIATaHETO MY U MPH HEOOXOAMMOCT OKa3Ba ChACHCTBHE HA T€3W OPraHu MpH YIpaKHSBaHE Ha
HaJ[30PHUTE UM ITPABOMOIIIHS.

(2) Tlpm ocbliecTBIBaHE Ha CHTPYJHUYECTBOTO MO aji. | KoMHCHATa M3I0JI3BA
IIPEIOCTABEHUTE W ChC 3aKOH MPaBOMOLIMS M B CIIy4aWTe, KOraTo AEUCTBHETO - IPEIMET Ha
pascierBaHe OT KOMIIETEHTHUTE OpraHM Ha JPYr'H Abp)KaBH WIEHKHU, HE IpeJCTaBisiBa
HapyllIeHHe Ha 3aKOHO/IaTeNICTBOTO Ha PemyOnuka bbarapus.

Y. 160. Komucusta He3abaBHO NpenocTaBs MHPOpPMALUS Ha KOMIIETEHTEH OpraH OT
Ipyra JIbpKaBa UJIEHKAa, KOTaTo Ta3W HWHQOpManus € HeoOxonuMma 3a H3MBIHEHHE Ha
npaBomoruara My o Jupexrusa 2009/65/EO.

Yua. 161. (1) B ciayyante, korato KOMUCHUSITA MMa OCHOBATE€THU CHMHEHHUS, 4e IHIIE,
BBPXY YHUATO JACHHOCT HE YIpakKHSIBA HAJI30PHU MPABOMOIINS, U3BBPIIBA WU € U3BBPIIUIIO HA
TEpUTOpUATA HA Jpyra JIbpkaBa YJE€HKAa HapylleHHWE Ha UW3UCKBaHuUsATa Ha JlupextuBa
2009/65/EO, Ts yBeaoMsBa 3a TOBa KOMIIETEHTHHs HaJ30pE€H OpraH Ha ChOTBETHATa JIbpKaBa
YJIeHKA.

(2) Koraro komucusTa € yBeJOMEHa OT KOMIIETEHTEH OpraH Ha JbprKaBa YIEHKa, ue JUIIE,
BBPXY YMITO JACHHOCT TO3W OpraH HE YIpa)kHsSBa HAI30pPHU MPABOMOIIWS, W3BBPIIBA WU €
V3BBPIIMIIO Ha TepuTopusita Ha Penybnuka beiarapus HapylieHne Ha W3HMCKBaHHATA Ha
HupextuBa 2009/65/EO, xomucuara mpeampueMa HEOOXOAUMHUTE Mepku © HuHpopmupa
KOMIIETEHTHHSI OpTraH Ha JIbpKaBaTa YIeHKa 3a pe3yATaTUTE OT TAX.

Yua. 162. (1) IIpu ocwliecTBsiBaHE Ha HAA30pHaTa CHU JEHHOCT, BKJIIOYMUTEIHO IPU
U3BBPIIBAHE IPOBEPKM Ha MACTO WM pa3cieBaHE Ha TEPUTOpPUSATA Ha JbpiKaBa 4JICHKa,



KOMUCHATA MOXKE Ja ITIOUCKa CLHCﬁCTBHC OT CbOTBCTHHA KOMIICTCHTCH OpTraH B Ta3W IbprKaBa.

(2) Koraro xkomucuATa TOHMCKAa OT KOMIIETEHTHUS OpraH Ha Jbp)KaBa WIECHKA
U3BBPIIBAHETO Ha MPOBEPKA HAa MSCTO WM Pa3cie/iBaHe HAa TEPUTOPUATA Ha Ta3M Jbp)kKaBa U
KOMIIETEHTHHMSIT OpraH pellM Ja M3BBPIIM IPOBEpKATa WM pa3CieIBAHETO CaMOCTOSITEINHO,
KOMHCHATA MOKE J1a NIOMCKAa HEHHM eKCIEepTH Ja MPUApYXKaBaT eKCIEPTUTE Ha KOMIETEHTHHS
OpraH IpY U3BBPIIBAHETO HA IPOBEPKATa WU Pa3CieIBaHETO.

Yu. 163. (1) Ilpu oTnpaBeHO MCKaHE OT KOMIIETEHTEH OpPraH Ha Jbp)KaBa UYICHKa 3a
U3BBPILIBAHE MPOBEpPKA Ha MACTO WM pascielBaHe Ha TepuTopusara Ha PemyOmnuka bearapus
KOMUCHSTA B pAMKHUTE HAa CBOUTE IIPABOMOILUSA:

1. n3BBpIIBA CAMOCTOATEIHO IPOBEPKATA WM PA3CIICABAHETO;

2. A0IYCKa U3BBPHIBAHCTO HA NPOBCPKATA WIIN PA3CIICABAHCTO OT KOMIICTCHTHHSA OpraH Ha
Apyrara IbpiXaBa YJICHKA,

3. AOIIYCKA U3BBPIIBAHCTO HA NIPOBCPKATA UIIN PA3CICABAHCTO OT OAUTOPU UJINU CKCIICPTH.

(2) B caywaure no an. 1, T. 1 mo uckaHe Ha KOMIIETEHTHHUSI OpraH Ha JpyraTa Abp)kaBa
YWICHKA IIPY U3BBPIIBAHETO HA IIPOBEpPKAaTa WM PA3CIICIBAHETO CIYKUTEIUTE HA KOMUCHATA CE
IPUAPYXKABAaT OT CIYXKUTEIU HAa TO3M KOMIIETEHTEH opradH. He3aBUCHMMO OT TOBa KOHTPOJBT
BBpPXY U3BBPIIBAHETO HA MPOBEPKATa WIM Pa3CICABAHETO CE€ OCBHIIECTBSIBA OT KOMIIETCHTHHTE
opranu B PenyOnuka bearapus.

(3) B cinyuaute mo an. 1, T. 2 KOMHUCHATa MOXE JAa IOKMCKAa NPH H3BBPLIBAHETO HA
MIpOBEpKaTa WM Pa3ClAeIBAHETO CIYXUTEINUTE HAa KOMIIETEHTHHsS OpraH Ha Jpyrara JIbp>kKaBa
YjieHKa J1a ObAaT NpUAPYKaBaHU OT CIY)KUTEIIM Ha KOMHCHSATA.

Yu. 164. (1) Komucusita Moxke 1a OTKake MpeaocTaBsHe Ha umHpopMmaius mno wi. 160
WU CBHIEHCTBHUE TPHU U3BBPIIBAHE Ha IMPOBEPKAa HA MSCTO WJIM Ha pas3cienBaHe mo wi. 163,
KOraro:

1. M3BBPHIBAHETO HA NIPOBEpPKAa Ha MSCTO WIM Ha pa3Clie/lBaHE U IPEJOCTAaBSIHETO Ha
nH(popMalysg Morar Ja 3acerHaT MO HeONarompusTeH HAa4lMH CYBEPEHUTETa, CUTYPHOCTTA WIIH
obmecTBeHus pen B PenyOinka bearapus;

2. e o0Opa3yBaHO TPOU3BOJCTBO Tpe] OpraHuTe Ha chaecOHaTa BiIacT B PemyOnmka
BT)J'IFapI/ISI II0 OTHOUIICHHC HA CBHIIUTEC )Iel\/'ICTBI/ISI n Jinga, BbB BPB3Ka C KOHUTO € IMOMCKAHO
ChJICHCTBHE;

3.¢ HaJIMLEC BJIA3JI0 B CHJIA C’L,Z[66H0 pCHICHUC B PCHY6HI/IK3 B’BJIFapI/IH 110 OTHOIIICHHUE Ha
CBIIUTE ACUCTBUS U JIMIa, BbB Bpb3Ka C KOUTO € IMMOUCKAaHO ChJICHCTBHE.

(2) B caywaute mo an. 1 koMmucusTa yBeIOMSIBA OpraHa, MOWUCKAN CHICHCTBHE, U MY
MpeocTaBs MoApoOHa HHPOpMAIMS OTHOCHO MIPHYUHHUTE 32 OTKa3a.



Yui. 165. Komucusara Moxke J1a U3npaTy CurHai 1o EBponeiickus opraH 3a LIEHHU KHHXKa
U Ta3apu 3a cllydyauTe, KOraro MCKaHe Ha KOMHCUATa 3a oOMeH Ha WH(OpManus ChIIACHO YII.
166 - 169, 3a u3BBpIIBaHE Ha pa3cieIBaHE WU MPOBEPKa HA MCTO chriacHo wi. 170 wmmum
UCKaHE HEWHU CIY)KUTEIH Ja MPUAPYKABaT CIY)KUTEIUTE Ha KOMIIETEHTHHUS OpraH OT Apyra
Ibp)KaBa WICHKa NMPH U3BBbPIIBAHE HA pa3cieBaHe WM MIPOBEpKa Ha MSCTO € OMIIO OTXBBPIICHO
WM He ca OWJIM MpEeANpPUETH IEHCTBUS B pa3yMeH CPOK.

Y. 166. (1) Koraro ynpasisBaiio ApyXecTBO ¢ Mpou3xoa oT Penmybnuka beirapus upes
KJIOH WJU TIPU YCJIOBHSITA Ha CBOOOJHO TPENOCTaBSHE HA YCIYrH H3BBLPIIBA ACHHOCT HA
TEPUTOPHATA HA €IHAa WIA T[OBeYe JbpKABH UICHKH, KOMHUCHUATA CH CBHTPYAHUYU C
KOMIIETEHTHUTE OpPraHu OT Te3W JbpkaBu. Komucusita ChbTpyIHMYM BKJIIOYUTEIHO C IIeJd Ja
OCUTYPH CHOMPAHETO OT KOMIIETEHTHUTE Opranu Ha uHdopmanusTa mo wi. 124, an. 2 u 3.

(2) Korato ympaBinsBaiiio Ipy>ecTBO ¢ MPOU3XO OT Apyra AbprKaBa WiIeHKa MPU YCIOBUATA
Ha CBOOOJHO MPEIOCTaBSAHE HA YCIYT'H WJIM 4pe3 KJIOH M3BBHPIIBA JACHHOCT HAa TEPUTOPHUSITA Ha
PenyOnuka bearapus u Ha TepuUTOpHATa HA €HA WU MOBEUYE AbP)KABH UJICHKU, KOMHUCHSITA CH
CHTPYAHUYH C KOMIIETCHTHUTE OPTaHH B T€3U IbPIKABHU.

(3) B cnydaute no an. 1 u 2 KOMHCHSTAa MOXKE J1a U3MCKBA OT KOMIIETEHTHUTE OpPraHd Ha
IbP)KaBUTE WICHKHA W € JUThKHA Jla UM MPEJOCTaBH IMPH OTIPABCHO HMCKAaHE OT TAXHA CTpaHa
msiatTa  MHGOpPMAIMs, CBbpP3aHa C YIOPABICHHETO W CTPYKTypara Ha COOCTBEHOCT B
YIPaBJISIBALIOTO JPYKECTBO, KOSITO MOXE Ja YJIECHH OCBINECTBSIBAHETO HA HAJ30PHUTE W
TTPABOMOIIIHSI.

Y. 167. Koraro ympasisiBaiio ApPY>KECTBO C MPOM3XOJ OT Apyra IbpiaBa 4JeHKa
U3BBpPIIBA JIEHHOCT Ha TepuTopusaTa Ha PemyOnuka bbarapus, komwucusara wuHopmupa
KOMIIETEHTHUTE OpraHd Ha Ta3W [Abp)KaBa 3a MPUIOKEHUTE OT Hes IO OTHOLIEHHE Ha
IPY’KECTBOTO B CIIy4auTe Mo wi. 124, an. 2 u 3 NpUHYAUTEIHN aAMUHUCTPATUBHU MEPKU HIIU
HaJIOXEHHU aIMUHUCTPATUBHU HaKa3aHMUS.

Yn. 168. Korato ympapnsBamio IpyKecTBO ¢ mpousxon ot Pemybnuka bwarapus
yOpaBisiBa KOJICKTUBHA MHBECTUIMOHHA CX€Ma C MPOM3XOA OT JApyra JAbpikaBa YJIEHKA,
KOMHCHSATA He3a0aBHO YBCAOMsABA KOMIICTCHTHUTE OpraHd OT Ta3u ObpiKaBa YJICHKA 3a BCSKO
HapylIeHHe Ha pa3nopeOUTe Ha TO3U 3aKOH M aKTOBETE MO MPHJIATAaHETO MY WJIH 32 BCAKAKBU
JIpyrd mpoOiieMH, KOUTO € YCTaHOBWJIA B JIEWHOCTTa Ha YIPaB/ISABAIIOTO IPYKECTBO U KOUTO
MOTaT /1a OKa)xaT BIUSHUE BBPXY CIIOCOOHOCTTA HA APYKECTBOTO J1a M3MBIHSIBA 3abIIKCHHITA
CHl TIPH YIIPABJICHUETO Ha CXeMarTa.

Y. 169. Koraro PenyOnuka bbirapus e qppraBa 4ieHKa MO MPOU3X0/1 Ha KOJIEKTHBHA
MHBECTUIIMOHHA CX€Ma, YIpaBisiBaHa OT YIpPaBJISABAaIlO JPYXKECTBO C IPOU3XOJ OT Jpyra
IbpXKaBa 4JieHKa, KOMUCHUSATA He3a0aBHO YBEJOMsIBAa KOMIETEHTHHsI OpraH Ha Ta3u JIbpKaBa 3a
npobJIeMHuTe, KOUTO € YCTaHOBMJIA B AEWHOCTTA HA CXeMara U KOMTO MOTaT Jla OKakaT BIIMSHUE
BBPXY CIIOCOOHOCTTA Ha YIPABIABAILOTO IPYKECTBO J1a U3IIBJIHSBA 3aIbJLDKEHUATA CH.

Ya. 170. Koraro Penyonmka bearapust € mpuemaia abpikaBa WieHKa 3a YIIPaBISIBAIIO
JPYXKECTBO, KOETO M3BBPIIBA HA HEHHA TEPUTOPHS IEUHOCT Upe3 KJIOH, KOMUCHUSTA, CJIE]l KaTo €
uH(popMHUpaHa OT KOMIIETEHTHHUS OpraH Ha Ta3M JAbp)KaBa WIEHKA, OKa3Ba ChTPYJHUYECTBO Ha



TO3W OpPraH, B CIy4auTe KOraTo TOW M3BBPIIBA JTUYHO WIH Ype3 MOCPETHUIM TPOBEPKA HA MSCTO
Ha nH(popmanuaTa, mocoyeHa B wi. 166 - 169.

YACT TPETA
APYI'N NPEAIIPUATHUSA 3A KOJEKTHUBHO
NMHBECTUPAHE

AAJ IbPBU
MHBECTUIIMOHHO JPYKECTBO OT 3ATBOPEH
THUII

I'naBa nmeTHajgecera
ObIIHA ITOJIOKEHUSA

Yan. 171. (1) VHBeCTUIHMOHHOTO JAPYKECTBO OT 3aTBOPEH THUN € MPEANpHUSTHE 3a
KOJIEKTUBHO WHBECTUPAHE, OPTaHU3UPAHO KATO aKIIMOHEPHO JAPYKECTBO, C MPEAMET Ha JIEHHOCT
WHBECTUPAHE B IICHHUW KHIDKA W JPYTd JUKBUIHU (MHAHCOBH AKTHBH HA IMAPUYHH CPEJICTBA,
HaOpaHu ype3 MyOIMYHO MpeJiaraHe Ha aklMU, KOETO JAeCTBa Ha MPUHIIMIIA HA pa3Ipe/ielicHIe
Ha pUCKa U YMUTO aKIUU HE TOJIJIeKAT Ha 00paTHO M3KYIyBaHE OCBEH IPHU YCIOBUSTA U TI0 peia
Ha TBProBCKUs 3aKOH.

(2) VHBECTUIIMOHHOTO JPYXXECTBO OT 3aTBOPEH THUI HsAMa MpPaBO Ja M3BBPIIBA JIpyra

ThpPTOBCKa HeﬁHOCT, OCBEH KOTaTO TOBa € HEOOXOAUMO 3a OCBHIIECTBIBAHE HA JIEMHOCTTA IO all.
1.

(3) VHBECTULIMOHHOTO JPYKECTBO OT 3aTBOPEH THII CE€ yupeisBa caMO Ha yYpeIUTETHO
cbOpaHue.

(4) THBECTUIIMOHHOTO JPYKECTBO OT 3aTBOPEH TUI H3[aBa caMO O€3HAJUYHU aKIHH C
NpaBO Ha eluH riac. J[pyxecTBOTO He MOXe Ja M3/laBa OOJUTallMi U JPYT'H IABJITOBH LIEHHH

KHHMXKa.

Y. 172. OcBeH TaHHHUTE, KOUTO CE M3UCKBAT CHIVIACHO T'bPrOBCKHS 3aKOH, YCTABBT HA
MHBECTULIMOHHOTO JIPY>KECTBO OT 3aTBOPEH TUII TPsIOBA Ja ChAbpPIKA:

1. OCHOBHHTE nejm W OrpaHUYCHUATAa Ha HWHBCCTULIMOHHATA ,Z[CI>'IHOCT, KaKTO H
HMHBCCTHUIIMOHHATA IMOJIMTUKA HAa HHBECTUIIMOHHOTO APYKECTBO,

2. J€j1a Ha HHBCCTHUIIMHUTE 110 BUJOBE aKTUBHU,

3. BB3HArPAKICHUATA M METOAMTE 3a MH3YMCISIBAHE HAa Bb3HAIPaXKICHUETO HA
YIPABJIBALIOTO APYKECTBO, CbOTBETHO Ha YJICHOBETE HA YIIPABUTEIIHUS U KOHTPOJIHUS OpPraH;



4. pasnpeleNeHHETO Ha IpaBaTa U 3aJbJDKEHUSATA MEXAY YIpaBUTEIHUS OpraH Ha
JPY>KECTBOTO U yNPaBJISABAIIOTO IPYKECTBO;

5. ycioBusATa 3a 3aMsiHa Ha OaHKaTa JEMO3UTap U MpaBHIaTa 33 OCUTYPSBAHE MHTEPECUTE
Ha aKI[MOHEPUTE B ClIyyall Ha TakaBa 3aMsHa;

6. ycinoBusTa 3a 3aMsHA Ha YIPAaBISABALLIOTO JPYXKECTBO U IpaBMUjaTa 3a OCUTYpsIBaHE
MHTEPECUTE Ha aKIIMOHEPUTE B CIIy4ail Ha TaKaBa 3aMsHa;

7. p€aa U HauKWHa 3a pasnpeacIAiHEe Ha JUBUICHTH.

Yu. 173. IlpomsiHa B ycTaBa, B MpaBWiIaTa 3a yNpaBiCHHE HA pUCKa, B MpaBUiaTa 3a
OLIEHKa Ha MmopTQeiisa 1 B JOroBopa 3a JEMO3UTapHU YCIYTH, 3aMsiHa Ha OaHKaTa JeTmo3uTap U Ha
yIPaBJISABAIIOTO IPYKECTBO, KAKTO M 3aMsiHA HA MHBECTUIIMOHEH KOHCYITAHT C YIPaBJIsABAIIO
JIpPY’)KECTBO U 0O0paTHO ce JomycKar ciiel oJ0o0peHHe Ha 3aMecTHHUK-Ipenacenarens. B tesum
cllydau ce mpujaraT pasnopenoute Ha wi. 18, an. 2 - 7.

Yui. 174. (1) 3anucaHusaT KanuTal Ha UHBECTUIIMOHHOTO JPY>KECTBO OT 3aTBOPEH TUI HE
moxe ma O0pne mo-mairek or 500 000 mB. [lo oTHOIIEHWE HA KanuTalla Ha WHBECTUIMOHHOTO
JPY>KECTBO OT 3aTBOPEH THII C€ TIPUJIaraT U pas3nopenouTe Ha wi. 7, a. 2 u 3.

(2) lHBeCTHIIMOHHOTO JPYXKECTBO OT 3aTBOPEH TUN TPAOBa IO BCAKO BpEeME Ja MPHUTEKaBa
coOcTBeH KanuTal B pazMep He no-Mainbk oT 500 000 nB., UUATO CTPYKTYpa U CHOTHOIIEHHE C
0aJaHCOBUTE aKTHUBU U NIACHBU Ha JPY>KECTBOTO C€ OIPENEINIAT C Hapeaoa.

Y. 175. (1) deitnoctta 1o wi. 171, an. 1 Ha MHBECTUIIMOHHOTO APY>KECTBO OT 3aTBOPEH
TNl C€ YIpaBisBa OT YOPABISABALIO JIPYXKECTBO CBIVIACHO CKIIOYEH JOTOBOp WJIH OT
YIPABUTEIHUS My OpraH.

(2) Axo geitHocTtTa o ui. 171, an. 1 Ha HHBECTULIMOHHOTO APYKECTBO OT 3aTBOPEH THII CE
yIpaBisiBa OT HETOBUS YIIPABUTEJICH OPTaH, IPY>KECTBOTO CKIIFOUBA JIOTOBOP C JIHIIE 10 Wi. 12 oT
3akoHa 3a Tma3zapuTe Ha (UHAHCOBM MHCTPYMEHTH, KOETO HMa TMpaBO Ja H3BBHPIIBA
WHBECTUIIMOHHHU KOHCYJITAIUH.

Yu. 176. (1) Koraro neiinoctra mo wi. 171, an. 1 Ha UHBECTUIIMOHHOTO JAPY>KECTBO OT
3aTBOpPEH THUII CE YIpaBJisiBa OT HETOBUS YNPABUTEIECH OpPraH, WICHOBETE Ha YINPaBUTEIHUS WU
KOHTPOJIHMSI OpraH Ha Jpy>KECTBOTO TPsIOBa Jla OTrOBapsAT Ha U3UCKBAHUATA Ha 4. 93.

(2) Koraro neitHoctra 1o wi. 171, an. 1 Ha MHBECTUIIMOHHOTO JIPYXECTBO OT 3aTBOPEH THUII
ce YIpaBJisiBa OT YNPaBJISABALIO JPYKECTBO, BCAKO JIMLE, M30paHO 32 WiIeH Ha YIPaBUTEIHUS WIN
KOHTPOJIHMSI OpraH Ha JpyKeCTBOTO, TpsiOBa J1a He €:

1. ocwexkmaHo 3a OPECTHINVICHUA IIPOTUB CO6CTB€HOCTTa, IMPOTHUB CTOIIAHCTBOTO HJIM ITPOTHUB
q)HHaHCOBaTa, JaHbYHATA U OCUT'YpUTCIIHATA CUCTCMA, U3BbPIICHU B PCHYGHI/IKE[ B%nrapml HUinu B

qy)KOMHA, OCBEH aKO € peaduIMTHPAHO;

2. OWJO 4lIeH Ha YIpaBUTENEH WIM KOHTPOJIEH OpraH WM HEOTPaHMYEHO OTIOBOPEH



CBJIPYXHUK B JIPYXECTBO, 3@ KOETO € OTKPUTO IPOU3BOJCTBO IO HECHCTOSTEIHOCT, WIU B
IIPEKPATeHO IMOpaJd HECHhCTOSATETHOCT JAPYKECTBO, aKO C€a OCTaHAIM HEYyIOBJIETBOPEHU
KpEAUTOPH;

3. 00SIBIBAHO B HECHCTOSATEIIHOCT WU Aa HC CC HaMHpa B IPOU3BOJACTBO 3a 00sBSIBaHE B
HECHCTOATCIHOCT,

4. chIpyr WM POJHMHA IO MpaBa WK MO chpeOpeHa JUHUS 10 TPeTa CTENEH BKIIOUUTEIHO
WJIU TI0 CBaTOBCTBO JI0 TPETa CTEINEH C JAPYT WICH Ha YIPaBUTEIHUS WM KOHTPOJIHHS OpraH Ha
JpY>KECTBOTO;

5. IUIIEHO OT IIpaBo 1a 3a€Ma MAaTCPHATTHOOTIOBOpHA JJIBbXXHOCT.

(3) UsuckBanusTa Ha an. 1 ce mpuiaraT U 3a (U3UYECKHUTE JIMIA, KOUTO MPEICTaBISIBAT
FOPUJIMYECKH JIMIIA - YICHOBE Ha YNPABUTEIHUS WM KOHTPOJIHUSI OpraH Ha WHBECTUIIMOHHOTO

APYKECTBO.

(4) Usuckpanusita Ha an. | ce mpwiaraT M 3a BCHYKH JPYTH JIKMIA, KOMUTO MoOraT Ja
CKJIFOYBAT CAMOCTOSATEIHO WM CbBMECTHO C IPYIO JHIIE CAEIKU 32 CMETKAa Ha HHBECTULMOHHOTO

APYKECTBO.

(5) ObGcrostencTBata mo an. 1, T. 1 ce ymocToBepsBaT CbC CBHIETEJICTBO 3a CHAUMOCT,
CHOTBETHO C EKBUBAJIEHTEH JOKYMEHT, a 1o aJl. 1, T. 2 - 5 ce yI0CTOBEpsABAT C JIeKJIapalius.

(6) JIunara no ain. 1 - 4 yBenomsiBaT KOMUCHSTA 3a BCSIKAa IPOMSIHA B ICKJIAPUPAHUTE OT TAX
o0CTOsTeNCTBA 10 al. | B CPOK TpU pabOTHH JHU OT MIPOMsIHATA.

Y. 177. [lo oTHOIICHWE HAa HAuYMHA Ha CbXpPAaHABAHC AKTUBHUTC Ha HHBCCTHUIHOHHOTO
APYXKECTBO OT 3aTBOPCH THUIT CC IMpUJIaraT USMCKBAHUATA KbM OaHKaTta ACIOo3uTap 1o rjiaBa 1mncra,
KaKTO M CBOTBCTHUTC pa3n0pe;[61/1 10 Ta3W IJlaBa OTHOCHO 3aJbJLKCHHUATA M M oOxBaTra Ha
OTTOBOPHOCTHUTC.

Yui. 178. (1) lHBECTUIIMOHHO JPY>KECTBO OT 3aTBOPEH TUII TpsiOBa Aa mojazae Moida 3a
IpUeMaHe Ha aKIMUTe My 3a ThProBHs Ha peryjiupaH na3ap B 6-MecedeH CPOK OT BIHMCBAHETO B
TBPrOBCKUS PETUCTHD.

(2) Ako akuMUTE Ha UHBECTUIIMOHHOTO JPYXECTBO OT 3aTBOPEH TUI HE OBJAT JOMyCHATH
J10 THPrOBUs Ha PETYJIMPAH I1a3ap B €JHOTOAMILEH CPOK OT BIIMCBAHETO B THPIOBCKUS PETUCTHD,
JPY>KECTBOTO C€ JIMKBUAMPA IIPU YCIOBUS U 110 PEJl, ONIPEIETIeHH ¢ Hapeaoa.

I'naBa mecruagecera
N3J1ABAHE U OTHEMAHE HA JIMIIEH3 3A
MN3BBPILIBAHE HA JIEMHOCT

Ya. 179. (1) 3a u3BbpiiBane Ha JEHHOCT KaTO WHBECTHIIMOHHO JIPYKECTBO OT 3aTBOPEH



THII CC U3MCKBA Ja € Uu3JaJICH JIMICH3 OT KOMUCHUATA.

(2) 3a u3gaBaHe Ha JMIEH3 32 U3BBPIIBAHE HA JCHHOCT KATO MHBECTUIIMOHHO JIPYXKECTBO
OT 3aTBOPEH THUII CE T10/1aBa 3asBJICHHUE 0 KOMHUCHUSTA 110 ONPECIICH OT 3aMECTHHK-TIPEICeaaTest
o0pasel, KbM KOETO Ce Ipujarar:

1. ycraBsbT;
2. IaHHU 32 3alMCaHUs U BHECCHUS KaIUTal;

3. NaHHUTE W JPYrUTe HEOOXOAMMHU [OKYMEHTH 3a YICHOBETE€ Ha YNPABUTEIHUS U
KOHTPOJIHMSI OPTaH Ha MHBECTUIIMOHHOTO JPYXKECTBO, CHOTBETHO 33 (PU3UYECKUTE JIUIIA, KOUTO
MPEJCTABJISIBAT IOPUINYECKHU JIMIA, YICHOBE HA HETOBUS YIPABUTEJICH U KOHTPOJEH OpraH Wiu
3a APYrd JIMLA, ONPAaBOMOILEHHM Ja IO yIpaBisBaT W IIPEACTABIISIBAT, KAKTO U CBEICHHUS 3a
npodecroHaHaTa UM KBATH(DHUKAIIS U OTIHT,

4. nOTOBOPHT C YNPABISIBAIIOTO JIPY’KECTBO, ChOTBETHO JIOTOBOPHT C JUIE MO 4i. 12 ot
3akoHa 3a nazapuTe Ha ((MHAHCOBH MHCTPYMEHTH M IOTOBOPBT 32 JICTIO3UTAPHU YCIYTH;

5. UMeHaTa WIM HaWMMCHOBAHMATA M JIaHHU 3a JIMIlaTa, KOMTO IPHUTEKABAT MPSAKO WU
ernpsiko 10 wim Hag 10 HA CTO OT aKUMUTE C MPaBO HA TJAC HA 3asBUTENS WJIM MOTar Jaa
yIpaXHSIBAT KOHTPOJ BBbPXY HEro, KAaKTO U 3a Opos Ha MPUTEKAaBaHUTE OT TIX IJACOBE; JHIlATa
MPEACTABAT MUCMEHH JICKJIapallid OTHOCHO MPOM3X0Jla Ha CPEACTBaTa, OT KOUTO Ca HAIlPaBEHU
BHOCKUTE Cpelly 3aliCaHuTe AaKIUU, BKIIOUWTENHO Jald CpeICcTBaTa HE ca 3aeMHHU, U 3a
MJaTEHUTE OT TIX JaHbLUM TIpe3 TMOCIAeAHUTE S5 TOJMHM TI0 oOpasen, OJ00peH OT
3aMEeCTHUK-TIpe/IceIaTeNs;

6. mpaBuIIaTa 3a OlleHKa Ha nopTdeiina;

7. IpOCHEKTHT HA NHBECTULIMOHHOTO JPY’KECTBO;

8. mpaBUJIaTa 3a YIIPABJICHUE HA PUCKA;

9. nIpyru JOKYMEHTHU U JaHHHM, OIIpeJIeJIeHH ¢ Hapeaoa.

(3) Hukoit HaMa npaBo Ja u3BbpILBa AedHoCT no wi. 171, an. 1, 6e3 Aa e moxy4us JUIeHs.

(4) Jlune, koero He MpHUTEX aBa JHUIIEH3 3a M3BBpIIBaHE Ha JeHHOCT mo wi. 171, am. 1
ChITIACHO M3MCKBAHMSTA HA TO3M 3aKOH, HE MOXE Ja M3I0JI3Ba B CBOETO HAaMMEHOBAaHME, B
pEKIIaMHa UM Ipyra JIeHHOCT JyMUTE "MHBECTULIMOHHO APYKECTBO OT 3aTBOPEH THM'" WM APYTH
paBHO3HAYHMU JyMHU Ha OBJrapcKu MM Ha YyXJ €3HMK, O3HayaBallll M3BBPIIBAHETO HAa TaKaBa

JIEUHOCT.

Yu. 180. (1) Komucusita oTkaszpa ia u3fajie JUIEH3 32 U3BBPIIBAHE HAa JACHHOCT KAaTo
WHBECTHIIMOHHO JPYKECTBO OT 3aTBOPEH THII, aKO:

1. ycTaBbT Ha IPYKECTBOTO HE CHOTBETCTBA HA 3aKOHA;



2. 3aMMCaHUsT KalluTaJl HE OTTOBaps Ha U3MCKBaHUATA Ha wi. 174, an. 1;

3. AOT'OBOPBHT C YIIPABJIABAIIOTO APYKECTBO HEC CHbOTBCTCTBA HAa U3HMCKBAHHMATA HAa 3aKOHA U
Ha aKTOBCTC IO IPUJIAraHCTO MY,

4. He e MPEeICTaBeH JOTOBOPHT C JMle Mo wi. 12 oT 3akoHa 3a maszapure Ha (UHAHCOBH
UHCTPYMEHTH;

5. wieHOBETE HA YIPABUTCIIHUSA WM KOHTPOJIHHS OpPraH HE OTrOBapsAT HA M3MCKBAHMATA HA
yi. 176;

6. nmuiata, KOMTO MpUTEX)aBaT MpsAko uiau Henpsiko 10 m Hag 10 HA CTO OT TJIacoBETE B
0010T0 chOpaHHe Ha MHBECTHIIMOHHOTO JIPYXKECTBO, C JEHHOCTTA WJIM C BIUSHUETO CU BBPXY

B3€MAHCTO HA PCIICHUEC MOraT Aa HABPCAAT Ha CUTYPHOCTTA HAa MHBECTUIIUUTC,

7. nunaTta, KOUTO MpUTEk)aBaT Npsko win Hernpsiko 10 m vax 10 HA cTO OT TiIacoBeTe B
001I0TO chOpaHue, ca HAITPaBIIIM BHOCKU ChC 3a€MHHU CPEJICTBA;

8. Obankara ACno3uTap Wik JO0TrOBOPHT C OaHkaTta JACTIO3UTAp HC OTroBapsd Ha U3MCKBAHHATA
Ha 3aKOHa WJIM Ha aKTOBCTC 110 IMPUJIAraHECTO MY,

9. MMPOCICKTHT Ha MHBCCTUIIMOHHOTO JAPYKECTBO HC CHOTBCTCTBA Ha HM3MCKBAHHUATA Ha
3dKOHa U Ha aKTOBETC 110 IIPUJIArAaHCTO MY,

10. cproacHoO 3akOHa MM yCTaBa MHBECTHUIIMOHHOTO JPYKECTBO HE MOXKE Ja Ipejyiara
aKLMUTE CU Ha Teputopusita Ha Penmybnuka bearapus;

11. He ca ocurypeHu B 10CTaThbyHa CTENEH UHTEPECUTE Ha UHBECTUTOPUTE;

12. ynpaBnisgBaioTo ApY>KECTBO HE € ¢ mpou3xo/ oT Penybnuka bbarapus.

(2) B cnyyaute mo an. 1, 1. 1 - 5, 8 u 9 xomucusTa MOXKe Aa OTKaXe Ja U3Aale JHIEH3
caMO aKO 3asBUTEJAT HE € OTCTPAHWUI HECHOTBETCTBMSTA MM HE € NPEICTaBHII M3HCKYEMUTE
JIOKYMEHTH B OTIpE/IETICHUS OT Hesl CPOK, KOMTO HE MOXKe Jja Ob/ie MO-KPaThK OT €IMH Mecell.

(3) OTka3bT HA KOMUCHATA C€ MOTHUBHPA TUCMEHO.

(4) 3agBUTENAT MOXE Ja HAMpaBU HOBO MCKaHE 3a M3[aBaHE Ha JIMLEH3 HE MO-PaHo OT 6
Mecela OT BIM3aHETO B CHJIa HA PELIEHUETO 3a OTKA3.

Yua. 181. (1) Arenmusita mo BIMCBaHUSATAa BIMCBA MHBECTHIIMOHHOTO JIPYXECTBO OT
3aTBOPEH THUM B THPTOBCKHSI PETUCTBHP, CJIEA KAaTo ¥ ObJe MPEICTaBeH CHOTBETHUST JIUIEH3,
U3JaJeH OT KOMUCHSITA.

(2) NTHBECTULIMOHHOTO IPY’KECTBO YBENOMSABA KOMHUCHATA 3@ BIIUCBAHETO B 7-THEBEH CPOK
OT U3BBPIIBAHETO MY.



Y. 182. (1) 3a oTHEMaHe Ha JIMIICH3 3a U3BBPIIBAHE HA JIEMHOCT KaTO MHBECTUIIMOHHO
JPY>KECTBO OT 3aTBOPEH THI ce npwiiara 4i. 19, an. 1, 1. 1, 3, 4 u 6. Komucusita oTHeEMa JinlieH3a
U KOraTo MHBECTHLIMOHHOTO [IpPYKECTBO OT 3aTBOPEH THII IpecTaHe Ja Oble MyOIuyHO
apyxectBo 1o wi. 119, an. 1, 1. 3 u 4 ot 3akoHa 3a MyOIMYHOTO MpeJIarane Ha EHHU KHUXKA.

(2) Cnen BAM3aHETO B CWJIa HA PELICHUETO 32 OTHEMAHE Ha JMIEH3a 32 M3BBPILIBAHE HA
JIEWHOCT KaTo HMHBECTHIMOHHO JAPYKECTBO OT 3aTBOPEH THUI TO MOXE Ja MPOABIDKH Ja
ChIIECTBYBa KaTO aKIMOHEPHO JpyKecTBO 1o TbproBckus 3akoH. Komwucusita wu3mparia
peuIeHneTo Ha ATeHIUATa 1O BIMCBAaHMATA 32 3aJMYaBaHe HA MpPEAMETa My Ha JAEHHOCT KaTo
WHBECTULIMOHHO APYKECTBO.

I'n1aBa cenemHaaecera
N3NCKBAHUSA KBM ITEMHOCTTA HA
MHBECTHIIMOHHOTO APYXECTBO OT 3ATBOPEH
THUII

Y. 183. (1) IlybnuyHO mpenjaraHe Ha akIUU HAa HMHBECTHIIMOHHOTO IPYKECTBO OT
3aTBOPEH THII C€ U3BBPIIBA CJIE/ U3aBaHe Ha JIMIICH3 U yOJUKYBaHE HA MPOCIIEKT.

(2) IIpocnekThT Ha UHBECTULIMOHHO JIPYXKECTBO OT 3aTBOPEH THUII CE€ U3TOTBS U MyOJIMKYBa
0 pejia Ha IJ1aBa 1iecTa OT 3aKOHa 3a MyOJIMYHOTO MpeJlaraHe Ha IEHHU KHUXKA.

(3) MHBECTUIIMOHHOTO JPY>KECTBO OT 3aTBOPEH THI ChCTAaBsI MAPKETHMHIOBUTE ChOOLICHHUS
BBB BpPb3Ka C IPeJIaraHuTe OT HETO aKIMK IIPU ChOTBETHO MpujlaraHe Ha wi. 65, ain. 1 u 2.

Y. 184. Ilo oTHOHIeHHE Ha MpaBUiIaTa 3a YIpaBJIEHWE Ha PUCKAa HA MHBECTUIMOHHOTO
JPY’KECTBO OT 3aTBOPEH THUIl M M3UCKBAHMATA 32 MEPUOJNYHO YBEIOMSIBAHE HA KOMHUCHSATA CE
npuiarat wi. 40 u 41.

Yn. 185. (1) 3a WHBECTHIIMOHHOTO JPYKECTBO OT 3aTBOPEH THI C€ IMpujarar
WHBECTUIIMOHHUTE OTPAHUYCHHUS 1O 1. 38.

(2) I/IHBCCTI/II_II/IOHHOTO APYKECTBO OT 3aTBOPCH THUII HEC MOXKC J1a MHBCCTUPA IMOBCUC OT 25 Ha
CTO OT AKTUBUTC CH B ICHHU KHHMXXa M MHCTPYMCHTH HA MapUYHHUA Iasap, U3AaJC€HU OT CAUH
CMHUTCHT.

(3) IIpu HapymeHre Ha MHBECTUIIMOHHUTE OTPaHUYEHUA MO ajl. 1 U 2 MHBECTHIIMOHHOTO
JIPY>KECTBO OT 3aTBOPEH THUI € JUTbKHO B 7-JIHEBEH CPOK OT M3BBpIIBaHE Ha HapyILICHHUETO Aa
YBEJIOMHU KOMHUCHSATA, KaTo MPeJoCTaBH MHQPOpPMALUs 32 MPUUYMHUTE 32 Bb3HUKBAHETO MYy U 32
MpeNNPUETUTE MEPKH 32 HETOBOTO OTCTPaHSBAHE.

(4) Korato nmeitroctra 1o wi. 171, an. 1 Ha MHBECTUIIMOHHOTO JIPYKECTBO OT 3aTBOPEH THII
CC YyIIpaBJIsIBa OT HCTOBHUA YIPABUTCIICH OpPraH, TO MOXKE [a HpI/II[OGI/IBa JABUKUMU BEIIIU U
HEJBM)KMMH HMOTH CaMoO JOKOJKOTO TOBa € OT 3Hau€HUe 3a MPSKOTO OCHIIECTBSIBAHE Ha



JIEHHOCTTA MY.
Yu1. 186. IHBECTHLIMOHHOTO JIPYKECTBO OT 3aTBOPEH TUII HE MOXKE:

1. ma mpojaBa IICHHW KHIDKA, MHCTPYMEHTH HA TMApUYHUS Ta3ap U APYyrd (GUHAHCOBH
MHCTPYMEHTH 110 Wi. 38, an. 1, 1. 5, 7 - 9, KOUTO UHBECTULIMOHHOTO JIPY>KECTBO HE MPUTEKABA;

2. Ja MHBECTHPpA B HICHHU KHWXKA, U3JaJICHU OT:

a) yupeouTelnTe WM CBBbP3aHHU C TAX JIMIA 32 CPOK JIB€ TOJIMHU OT YYpEIsBaHETO Ha
WHBECTULIMOHHOTO JIPY>KECTBO;

0) JM1a, KOUTO KOHTPOJIMPAT WHBECTUIIMOHHOTO JPY>KECTBO, MIIM CBBP3aHH C TSIX JIALA.

Yu. 187. 3a UHBECTUIIMOHHOTO [JPY)KECTBO OT 3aTBOPEH THUII C€ MpuiaraT u
OorpaHuyYeHusATa 1Mo wi. 28 u 31.

Ya. 188. VIHBECTHIIMOHHOTO JPYXECTBO HE MOXE Ja 10J3Ba  3aCMHU.
3aMeCTHHK-TIPE/ICEIATENSAT MOXKE /1a Pa3pelld Ha MHBECTUIIMOHHO JIPYKECTBO JIa TI0JI3Ba 3aeM Ha
CTOMHOCT 10 15 Ha CTO OT aKTHBUTE MY, aKO 3aeMBT € 3a CPOK HE IMO-IBJIBI OT 6 Mecela u €
HeoOxouM 3a pu00MBaHe Ha aKTUBHU. B 1031 cimydaii ce mpuiara wi. 18, an. 2 - 6.

Yn. 189. MHBeCTUIIMOHHOTO JAPYKECTBO OT 3aTBOPEH THI MpPHEMa IpaBUiia OTHOCHO
JUYHUTE CHIEIKU Ha WICHOBETE HA YNPABUTEIHUS U KOHTPOJIHUS OPIraH Ha JPYXKECTBOTO, KOUTO
rapaHTUpAaT, 4e HAMa Ja ObAaT CKIIOYBAHU JIMYHU CHIEIKU WIN MOAIbP’KaHU UHBECTULIMU OT TE3U
JULa, MO3BOJISABAIIM UM 33a€JHO WJIM MOOTAEIHO Ja YIPaKHABAT CHILECTBEHO BIIMSHUE BBPXY
€MHUTEHT, WJIM KOUTO OMXa JOBENIU /10 KOH(IMKT Ha UHTEPECH, MJIU Cca PEe3yJITaT Ha 3J10ynoTpeda
¢ uH(popMaIus, KosSTO ca MpUIOoOMIN BB Bpb3Ka C MpodecuoHamHaTa cu AEHHOCT MO CMHCHIIA
Ha 3aKoHa Cpelly na3apHUTe 3JI0yNnoTpedu ¢ GUHAHCOBU UHCTPYMEHTH.

Yu1. 190. MHBECTUIIMOHHOTO JIPYXECTBO OT 3aTBOPEH THUIl pa3KpuBa HMHGOpMaLUs 10
pena Ha rhaBa mecta "a" oT 3akoHa 3a MyOJIMYHOTO Tpe/iaraHe Ha IEHHU KHUXKA.

Ya. 191. Ipyru uzuckBaHusi KbM JAEHHOCTTa, CTPYKTYpaTa Ha aKTUBUTE U IMaCUBUTE Ha
WHBECTUIIMOHHOTO JIPY)KECTBO OT 3aTBOPEH THWII, HACOYCHHW KBM 3allliTa HAa MHTEPECHUTE Ha
WHBECTUTOPHUTE, TOAMIIHUTE M MEXIWHHUTE (UHAHCOBU OTYETH 3a JEHHOCTTa U TIXHOTO
pasnpocTpaHeHue, OUIbPKAHETO U ChXPAHSIBAHETO Ha OTYETHOCT, HAUMHBT M PEIBT 32 OICHKA
Ha aKTUBUTE U MACHBUTE, OTIOBECTABAHETO HAa MH(OPMAIHS, ChbP)KAHUETO HA MAPKETUHTOBUTE
CHOOIICHNS BBHB BPh3Ka C aKIMHM Ha WHBECTUIIMOHHOTO JPYKECTBO OT 3aTBOPEH THII, ITPABHJIATA
3a JTMYHUTE CJENKH, paBUiaTa 3a MpeJoTBpaTsBaHe Ha KOH(MIMKT HAa WHTEpPEeCcH, MpaBUiaTa 3a
yIpaBJIEHUE Ha pHUCKa, IpaBUiIaTa 3a OLEHKA Ha MopTdeilia, ChbIAbPKAHUETO HAa JOTOBOPUTE C
YIIPaBJISBALIIOTO APY>KECTBO M OaHKaTa JETO3UTap Ce ONpeesAT ¢ Hapeaoa.

Yui. 192. 3a HeypeneHUTE CIIy4au ce MpHUiaraT CbOTBETHO pa3mopen0uTe Ha TJIaBU OcMa
Y eIMHaJIeceTa OT 3aK0oHa 3a MyOJWYHOTO TpeJiaraHe Ha IICHHU KHIDKA.



I'nmaBa ocemHaaecera
ITPEOBPA3YBAHE U IIPEKPATSBAHE

Yn. 193. (1) VHBEeCTUHMOHHOTO JAPYKECTBO OT 3aTBOPEH THUIl HE MOXE Jia ce
npeoOpaszyBa B JpyT BUJI THPIOBCKO JPY>KECTBO, KAKTO U J1a MPOMEHsI MpeAMETa CH Ha JCHHOCT.

(2) IIpeobpazyBaHe Ha HWHBECTUIIMOHHO JAPYXKECTBO OT 3aTBOPEH THUIl B KOJIEKTHBHA
MHBECTHULIMOHHA CXE€Ma Ce M3BBPIIBA CAMO C paspelnieHre Ha komucusra. [IpeodpasyBaneTo upes
CIIUBaHE W BJIMBAaHE, pa3/iefiiHe U OTICNIAHE, KAaKTO M MPEKPaTSIBaHETO HA WHBECTUIIMOHHOTO
JPY>KECTBO OT 3aTBOPEH THUII CE U3BBPILBA C pa3pellieHne Ha komucusaTa. Ciell BIM3aHETO B CUIIA
Ha PpEUICHHETO 3a OTHEMAaHE Ha JIMIIeH3a HAa HWHBECTUIMOHHOTO IPYKECTBO KOMHCHSTA TO
u3npama Ha ATreHIHATa [0 BIKMCBAaHUATA 33 BIUCBAaHE B TBHPrOBCKHSI PETUCTBP, a IpH
MpeKpaTsBaHe Ha MHBECTUIIMOHHOTO JPYXKECTBO U 3a Ha3HayaBaHEe Ha JUKBHUIaTop. Unen 23 ot
3akoHa 3a rmazapure Ha (UHAHCOBU MHCTPYMEHTH C€ MpHjIara ChOTBETHO.

(3) 3a u3gaBane Ha pa3pelIeHHe 1Mo aji. 2 ce npuiara 4ji. 144.

(4) IlpeobpazyBaHusiTa 1o ajl. 2, KAKTO U MPEKPaTSIBAHETO HA MHBECTUIMOHHO JPY>KECTBO
OT 3aTBOPEH THII C€ U3BBPIIBAT IIPH YCIOBHS U 110 PEJ, MPEABUICHU B Hapeaoa.

s BTOpH
APYXKECTBA CbC CIIEHUAJIHA UHBECTULIUOHHA
HEJI

Yu. 194. [lpeanpusitue 3a KOJEKTUBHO MHBECTHpPAHE € U JPYKECTBO ChC CIElHMaHA
MHBECTULMOHHA L€, IEMHOCTTA Ha KOETO € ypENIeHa ChC 3aKOHA 3a IPYXKECTBATA ChC CIEIUAJIHA
MHBECTUIIMOHHA LIEJI.

YACT YETBBPTA
HNPUHYJAUTEJHU AIMUHUCTPATUBHU MEPKHU 1
AIMUHHUCTPATUBHOHAKA3SATEJIHA
OTI'OBOPHOCT

I'naBa neBeTHaaecera
NPUHYAUTEJIHU AJMUHUCTPATHUBHHU MEPKHA

Ya. 195. (1) Korato ycTaHOBH, 4e MOJHAI30PHU JIUIA, TEXHU CIYKUTEINH, JIUIA, KOUTO
IO JIOTOBOP M3MBJIHABAT PKOBOJHU (DYHKIIMU WM CKIIFOYBAT CEJIKU 32 CMETKA Ha MOJIHAA30pHU
JMIA, KaKTO W JIUIA, IPUTEKaBalld KBATM(ULIMPAHO ydacTHE B YIPABIABAIIO JPYKECTBO, ca
W3BBPUIMIIN WIM U3BBPIIBAT JEHHOCT B HApYLIEHHE HA TO3U 3aKOH, Ha aKTOBETE 110 MPUJIAraHeTo
My, Ha peIIeHUs Ha KOMHUCHITa WIM Ha 3aMECTHHUK-TpeAcenaress, KakTo M KOoraro ce



BBIMNPCIIATCTBA  YIIPAKHABAHCTO Ha  KOHTpPOJIHA HGfIHOCT oT KOMHUCHUATA  HUIIH oT
3aMCCTHUK-TIpEACCAATCIId WM Ca 3aCTpallicHU HHTCPECUTEC HAa HWHBCCTUTOPUTE, KOMHUCHUATA,
CbOTBCTHO 3aMCCTHHUK-TIPCACCHAATCIIAT MOKC!

. ma ™M 3amBDKM A2 TpennpueMaT MepKd, HEoOXOAWMH 3a IMpeNoTBpaTsBaHe U
OTCTpaHsABaHE HA HAPYILICHUATA, HA BPEIHUTE IOCIAEAMIM OT TAX WJIA HAa ONACHOCTTa 3a
MHTEpPECUTE Ha UHBECTUTOPUTE, B OIIPENIEIIEH OT HEsl CPOK;

2. Ipu OTpenieNieH OT KOMHCHUSATA JHEBEH pell Ja CBUKa 00110 chOpaHue W/WiM a Hacpouu
3acejaHNe HA YIPAaBUTEIHUTE WIM HA KOHTPOJIHUTE OPTaHU Ha KOHTPOJIMPAHHUTE OT Hes JIHIa 3a
B3€MaHE Ha PEICHHUs 32 MEPKUTE, KOUTO TPsIOBa a ObJaT MpeapueTH;

3. na uHpopMHpa OOIIECTBEHOCTTa 3a JEHHOCT, KOSTO 3acTpaliaBa WHTEPECUTE Ha
WHBECTUTOPUTE;

4, Ja CIpc€ 3a CpOK O0 10 IIOoCJICAOBATCIIHU pa6OTHI/I JHU WM Ja CIIPpEC OKOHYATCIIHO
Hpoz{a>K6aTa HJIM U3BBPHIBAHCTO HA CACIKHU C JAJIOBC HAa KOJICKTUBHATA HHBCCTUIIMOHHA CXEMaA,

5. Za pasnopeay MMCMEHO Ha MOJHAI30PHO JIMLE Ja OCBOOOIU €JHO WJIM IOBEYe JIUIIA,
ONPaBOMOLICHU Ja YyIOpaBJIsgBaT M IPEACTaBIABAT CBOTBETHOTO JIMIE, U Ja OTHEME
YIPAaBUTEITHUTE U IIPEJICTABUTEIIHUTE MY IIPaBa O OCBOOOXK/1aBaHETO MY;

6. JAa Ha3HA4Y KBECCTOPH B CIIYHaUTE, MIPCABUACHH B TO3U 3aKOH,

7. na Ha3HAYW PEruCTPUPAH OJUTOP, KOMTO J1a M3BBPIIN (PMHAHCOBA WM Jpyra MpoBepKa
CBITIACHO M3UCKBAHUSA, ONPEICIICHU OT 3aMECTHUK-NPEICENATENs, Ha MOJHAA30pHO JHULE, KATO
pa3xoIuTe ca 3a CMETKA Ha IPOBEPSBAHOTO JIULIE,;

8. Ja B3eMe pemieHHe 3a BPEMEHHO CIUpaHe OOpaTHOTO M3KyIyBaHE Ha JSUIOBE Ha
KOJICKTHBHA MHBECTUIIOHHA CXEMa.

(2) HpI/IHyI[I/ITeJ'IHa AAMUHUCTpPATUBHA MAPKaA € CbIIO U OTHEMAHETO HA JIMICH3, CbOTBCTHO
paspCiCcHUE, 3a U3BHPIIBAHC HA I[CﬁHOCT, MNpECABUACHO B TO3U 3aKOH, OCBCH B CIIy4aWTC KOIraTo
JIMIIETO U3PUYHO CC € OTKA3aJI0 OT U3JaACHUA JIULICH3, CbOTBCTHO Pa3pCHICHUC.

(3) Koraro ycraHoBu, 4e 6aHKa AETO3UTAP U3BHPIIBA ICHHOCTTA CH B HAPYIIICHHE HA TO3H
3aKOH WJIM HAa AaKTOBETE€ MO MPWJIATaHETO MY, 3aMECTHHUK-TIPEIICENATENIIT MOXE Ja MPHIOKHU
MepkuTe 1o an. 1, T. 1, KakTo U Aa mpennoku Ha beiarapckata HapogHa O0aHKa MPHUIAraHEeTO Ha
ChOTBETHUTE Mepku 1o wi. 103, an. 2 or 3akoHa 3a KpPEAUTHUTE MHCTUTYUUH. bbiarapckara
HapogHa OaHKa € [ATBKHAa Ja YBEJAOMH 3aMECTHHK-TIpeAcefaTeNss 3a pEelHIeHHEeTO CH B
€JHOMECEUYEH CPOK OT IOJIYyYaBAHETO HA IIPEII0KEHUETO.

(4) 3amecTHHUK-TIpeIceIaTENAT MOXE Ja MpeIokKKd Ha bbiarapckata HaponHa OaHka na
OTHEME JMIleH3a Ha OaHKa Jemo3uTap caMO ako OaHKaTa JENmo3WTap CHCTEMHO HapyllaBa

pasnopeaduTe Ha TO3H 3aKOH UJIM Ha aKTOBETE M0 MPUIIaraHeTo MY.

(5) Ilo uckane Ha KOMHCHsTA, CHOTBETHO Ha 3aMECTHHUK-TIpeiacenarens ATeHIUATa T



BIIMCBAHUATA BIIMCBA OOCTOSTEICTBATa, CHOTBETHO OOSBSBA AKTOBETE MO al. | B THPrOBCKUS
PETUCTBP.

Ya. 196. (1) [IponsBoacTBOTO MO MpuiaraHe Ha MPUHYAUTEITHUTE aJIMUHHCTPATUBHH
MEpKH 3aI04Ba 110 MHULIMATUBA Ha 3aMECTHUK-TIPe/IceaTelsl, a B ciiydanTte mo wi. 195, an. 1, 1. 5
U 6 - 10 UHUIIMATHBA Ha KOMUCHSITA.

(2) VYBegomsiBaHuATa W CHOOIIABAaHUATA B TPOM3BOJACTBOTO MO ajl. 1 Morar ga ce
U3BBPIIBAT U C MPEMOPHYAHO MUCMO C O0paTHA pasmucKa, ¢ Telerpama, mo TenedoHa, Teiekca,
(hakca WM 10 EIEKTPOHHATA IOIIa. Y BEIOMSBAHUATA U CHOOIABAHUATA C MPEMOPHUYAHO IMHUCMO C
oOpaTHa pa3mUCKa WM C TeJerpama ce yJO0CTOBEpsIBaT C W3BECTHE 3a JOCTaBSHETO UM, IO
TenedoHa - TUCMEHO OT JThXKHOCTHOTO JIMIIE, KOETO TH € U3BBPIINIIO, a 10 TeleKca, ¢akca Win
SJICKTPOHHATA TIOIIA - C TUCMEHO MOTBBPXKIACHUE 32 U3NPATCHO ChOOIICHNUE.

(3) Axo yBenmomsiBaHHMSITa U CHOOIIABAHUSTA B IPOU3BOACTBOTO 10 ai. 1 He ObaaT nmpuetu
Ha [IOCOYEHHUTE OT JIULATA WUJIM BIHUCAHU B CbOTBETHMS peructsp no wi. 30, an. 1 or 3akoHa 3a
Komucusara 3a ¢uHaHcoB Ham3op azapec, TenedoH, Tenekc, (akc WM eJIeKTPOHHA Iomia,
YBEIOMSIBAHUATA U CHhOOIABAHUATA CE CMATAT 32 U3BBPIICHU C MOCTaBSIHETO UM Ha CIIELUATHO
OTIpeNIeNIeHO 3a IeNTa MACTO B crpajara Ha Komucusta. [lociemHoTo o0OCTOSATENCTBO ce
yIIOCTOBEpSiBa C TMPOTOKOJ, CHCTaBEH OT ANBKHOCTHHM JIHIA, OMPEICNIEHH ChC 3aroBe] Ha
3aMECTHUK-TIpeiceaaTes.

(4) IlpunyauTenHuTe aAMUHUCTPATUBHU Mepku mo wi. 195, am. 1, 1. 1 - 4, 7 u 8 ce
npujaraT ¢ MUCMEHO MOTMBHMPAHO pPELICHHE Ha 3aMECTHMK-TIpe/ceaTelNs, a MPUHYAUTEIHUTE
aJMMHHUCTPATUBHU MepKU 1o wi. 195, an. 1, 7. 5 u 6 - ¢ NTUCMEHO MOTHBHMPAHO pEIlIEHUE Ha
KOMHCHATA, KOETO ce CbhoOlaBa Ha 3aUHTEPECOBAHOTO JIMIE B 7-JIHEBEH CPOK OT
MIOCTAHOBSBAHETO MY.

Yua. 197. Pemenuwero 3a mpwiaraHe Ha MPUHYIUTENIHAa aIMUHHCTpAaTHUBHA MspKa
MOJUIe’H Ha He3a0aBHO M3ITbJIHEHHE HE3aBUCHMO JIAJIU € 00KaJIBaHO.

Y. 198. J[okonKoTO B Ta3M IjaBa HE ca MPEABHJICHH O0COOEHM MpaBuia, ce mpuiaraT
CBbOTBETHUTE pasznopeadu Ha AJMUHUCTPATUBHOIIPOLIECYATTHUS KOJIEKC.

I'naBa nBajgecera
KBECTOP

Yua. 199. (1) Komucusita Moxe Ja Ha3Haud HAa HMHBECTULMOHHO JPY>KECTBO U Ha
YIIPaBJISBALIO JAPYKECTBO €IUH UIIH HAKOJIKO KBECTOPH OT CHUCHK, 0OJJOOPEH OT KOMUCHSTA:

1. c B3emaHeTO Ha penleHHe 3a Ipujaarade Ha Mspka o wi. 195, an. 1, 1. 1 umm 5 3a cpok
o 6 meceria, WiIn

2. mMpu OTHEMaHe Ha JIMIIEH3a 3a W3BBPIIBAHE HA JEHHOCT - J0 Ha3HAYaBaHETO Ha
JUKBUIATOP, CbOTBETHO HA CUHAMK.



(2) Ako ¢ M3THYaHETO Ha 6-Mece4yHHsi CpoK mo an. 1, T. 1 He ObAe OTHET JHIICH3BT 32
U3BbpIIBAaHE Ha JEWHOCT Ha JPYKECTBOTO, IMPABOMOINIMATA Ha KBECTOpa CE€ NIpPEKpaTsBarT U
IpaBaTa Ha OpPraHUTE Ha JAPY>KECTBOTO C€ Bh3CTAHOBSBAT.

(3) Komucusta moxe 1o BCAKO BpeME Ja MpEeKpaTH IPaBOMOIIUATA HAa KBECTOpa M Ja
Ha3Ha4u ApPYr Ha HETOBOTO MACTO. AKTBHT HE IIOJUIEXKH Ha 00KaJBaHe.

Y. 200. (1) KBecTopbT € PU3HUECKO JIHIIE.

(2) KBectopbT TpsiOBa 1@ OTroBapsi ChOTBETHO Ha M3UCKBaHUATA Ha wiI. 93, am. 1, 1. 1,2 u
6, KaKToO M Ja:

1. HE € CAHOJIMYCH TBHProBCl WM YJICH Ha YIPABUTCICH HJIM KOHTPOJICH OpraH WA
HCOTPAHNYCHO OTTOBOPCH CBHAPYKHUK B APYKCCTBO HJIM KOOIIEpalHsdA, 3a KOCTO € OTKPUTO
IMPOU3BOJACTBO MO HECHCTOATCIHOCT HMJIM KOCTO € IPCKPATCHO IMOpaJu HECHCTOATCIIHOCT, aKO Ca
OCTaHAJIN HCYAOBJICTBOPCHU KPECAUTOPHU;

2. HE € HEBh3CTAaHOBEH B IMpaBaTa CH HCCHCTOATCIICH OJIbXKHUK]

3. He € CBhIpPYT, POJHHMHA [0 MPaBa WM MO ChpeOpPEeHa JUHHS JO IIeCTa CTEIEH WM 110
CBAaTOBCTBO JI0 TPETa CTEIECH Ha WICH Ha YIpaBUTEJIEH OpraH Ha JuleTo nmo 4i. 199, an. 1, uuuto
MIPABOMOIIIHS Ca MPEYCTAHOBEHH C aKTa Ha Ha3HAYaBaHE Ha KBECTOPA;

4. He ce Hamupa ¢ auUEeTo No wi. 199, an. 1 uaM ¢ HEeroB IIBXHUK B OTHOLIEHUS, KOUTO
MOPaKJIaT OCHOBATEIIHO ChMHEHHUE B HEroBaTa 0€3MPHUCTPACTHOCT.

(3) KBecTopsT Aekiapupa MUCMEHO Tpea KOMHUCHATAa oOctosTencTBara mo ai. 2. Tou e
JUTBKEH J1a YBeJOMH He3a0aBHO KOMUCHSITA 3a IPOMSHA B T€3U 0OCTOSITENCTRA.

Yui. 201. (1) Cnen u3gaBaHe Ha aKTa 3a Ha3HayaBaHE Ha KBECTOP KOMHCHSATA IO BPbYBa
He3a0aBHO Ha JUIeTo 1o wi. 199, an. 1 u my0aukyBa chOOIIEHNE HA-MaJIKO B €UH LIEHTpaJeH
BCEKHMIHEBHUK.

(2) C Ha3HayaBaHETO Ha KBECTOP BCHUKH MPAaBOMOIIMS HA HAJ30pHUS U HA YIPAaBUTEITHUS
ChBET, ChOTBETHO Ha ChBETA HAa JUPEKTOPUTE HA JMILETO 1o 4. 199, an. 1, ce npeycraHoBABaT U
Ce YNpaXHsBaT OT KBECTOpa, JOKOJKOTO B aKTa 3a Ha3HAUYaBaHETO MY HE ca IpEABUACHU
orpannuyeHusi. KBectopbT B3eMa BCHYKM HEOOXOJUMH MEpPKHM 3a 3allUTa HAa WHTEPECUTE Ha
UHBECTUTOPUTE.

(3) IIo BPEMC Ha YIPABJICHUCTO HA KBECTOpaA 06H_[OTO CLGpaHI/Ie Ha aKODUOHCPUTC MOKE J1a
CC CBHMKBa CaMO OT KBECTOpPA U Aa B3€Ma PCIICHHUC 1O 00sIBEHHS OT HETO JHCBCH PCA.

(4) HelicTBus U CAEGNKH, U3BBPIICHU OT UMETO M 3a CMETKa Ha JuIeTo mo wi. 199, an. 1 6e3
MIPEIBAPUTEIIHO YII'BJIHOMOIIABAHE OT KBECTOPA, Ca HUILIOKHU.

(5) Ako ca Ha3Ha4YeHM JIBaMa WM IIOBEUE KBECTOPH, TE B3EMAT PELICHUS C €IUHOAYIINE U
yIpakKHABAT PABOMOILUATA CU CbBMECTHO, OCBEH aKO KOMUCHUSATA PELLIH JIPYTO.



(6) Komucusita MOke a M3/1aBa 3aIbJDKUTEITHU TIPEANMCAaHUS HA KBECTOPUTE BbB BPB3Ka C
JIEUHOCTTA UM.

(7) KBecropsT ce oTuuTa 3a AEHHOCTTa CH CaMO IMpeJ] KOMHCHITA U IPU IOUCKBaHE U
IpeJcTaBs He3a0aBHO OTUET 3a JJEMHOCTTA CH.

Y. 202. (1) KBecTopbhT uMa HEOTpaHWYEH AOCTHII JO M KOHTPOJ BBPXY IMOMEIICHUSATA
Ha jauneTo no wi. 199, an. 1, cyeToBoiHaTa U Apyra JTOKYMEHTALUsI © HETOBOTO UMYIIIECTBO.

(2) Ilo wuckane Ha KBecTOpa IpOKypaTypaTa M OpraHuTe Ha MMHHMCTEPCTBOTO Ha
BBTPEIIHUTE Pa0OTH ca JUIBKHU J1a OKa3BaT ChACHCTBUE 3a YIpaXXHsABaHE HA MPABOMOILUATA MY
o ain. 1.

Y. 203. (1) KBecTopbT yrpakHsBa MPaBOMOIIMATA CH C TpUKaTa Ha 100D CTONMAHUH.
Toli HOCM OTrOBOPHOCT CaMO 3a BpeAH, MPUYMHEHH OT HEro YMHUIUIEHO WU Tpu Tpyda
HEOPEKHOCT.

(2) Bewuku cnyxurenu Ha junero no wi. 199, an. 1 ca nobxHU ga cpaeiicTBar Ha
KBECTOpa MPH OCHLIECTBSIBAHE HA HETOBUTE MIPABOMOLIHSL.

(3) KBecropbT mony4yaBa 3a cBOsITa paboTa Bb3HAIPaXKICHHE 32 CMETKA Ha JIUIETO IO YL
199, an. 1, onpeneneHo OT KOMHCHSITA.

I'naBa nBajecer M NbpBa
AJIMAUHUCTPATUBHOHAKA3ATEJIHA
OTI'OBOPHOCT

Yu1. 204. (1) KoiiTo u3BbpIIM WU TOMYCHE U3BBPIIBAHE HA HAPYIICHUE Ha!

1. unen 6, an. 3, wn. 10, an. 5, w. 17, an. 2, un. 18, an. 1, um. 48, an. 3 u 4, 4. 52, 4. 57,
aim. 1,5-9,an. 58, an. 2, uim. 59, un. 61, an. 1 w2, win. 62, 63, . 65, aim. 1 u 2, gn. 78, an. 4u 5,
. 79, ui. 81, am. 2, un. 91, . 93, an. 1 -5, un. 94, an. 1 u 2, un. 98, an. 2, un. 179, an. 4, q.
181, an. 2 v wi. 185, an. 3 Wi Ha HOpPMAaTUBHHUTE aKTOBE IO MPUJIAraHETO HAa 3aKOHA, CE HaKa3Ba
c rno6a B pazmep ot 1000 1o 4000 7B.;

2.anen 21, an. 9, . 25, un. 26, an. 1 u 2, un. 34, an. 1 u 3, un. 36, an. 1, . 51, ui. 56, an.
1, am. 57, an. 4, un. 58, am. 1, gim. 60, am. 1, an. 64, un. 67, an. 2 u 3, wr. 69, an. 5, gn. 71, am. 2,
1. 72, an. 1, 9n. 75, am. 1 w2, wr. 77, an. 2, win. 78, an. 1 - 3, wn. 80, un. 82, an. 1, yn. 89, ui. 92,
am. 1 -3, an. 100, an. 4, un. 101, an. 2, wir. 103, . 104, an. 1 u 2, . 105, am. 1, gm. 106, am. 1,
. 108, wn. 109, an. 1,7, 8 m 10, um. 110, am. 1,5 -8, un. 113, an. 2,3 u 5, un. 114, am. 1,4 u 6,
g, 116, am. 1, . 117, am. 1 -3, 9. 119, am. 1,2 u 4, gn. 120, aim. 1 u 5, 9. 122, gn. 124, an. 3,
. 128, an. 1, an. 130, 131, 132, un. 136, an. 1, 6 u 8, win. 149, un. 151, an. 3, an. 154, an. 3, 4.
156, un. 171, an. 2 u 4 u un. 185, an. 4, ce Haka3Ba ¢ 1y106a B pazmep ot 4000 mxo 10 000 7B.;



3.yned 7,an. 7,wr. 21, an. 1,6 u 8, un. 22, an. 1 -4, yn. 27, an. 1, yn. 28, an. 1, uim. 29, 31,
32,4 36, an. 3 u 4, an. 38,40,41,un. 43, an. 1 m 2, 9. 45, an. 1 - 8 m 10, ui. 46, am. 1, un. 47,
wr. 48, an. 1 u 2, un. 49, an. 1 u 2, . 53, wi. 69, an. 1, yn. 75, an. 4, wi. 76, wi. 81, an. 1, yi. 83,
1. 86, aim. 6 - 8, win. 90, a1. 2 -4, 6,9 u 10, wr. 101, an. 1, . 102, aim. 1 u 2, wr. 183, am. 1, 4.
185, an. 2, un. 186, 188 u 189, ce HakasBa c rioba B pazmep ot 10 000 mo 20 000 nB.

(2) B ciydaii Ha TOBTOpHO HapylIeHHE IO ajl. | BUHOBHOTO JIMIE CE HaKa3Ba C Iioba B
pa3mep, KaKkTo Clie/iBa:

1. 3a Hapymenus no ain. 1, 1. 1 - or 4000 o 10 000 1nB.;
2. 3a HapyweHus o ai. 1, . 2 - ot 10 000 o 20 000 15B.;
3. 3a Hapymenus no ain. 1, . 3 - or 20 000 xo 40 000 nB.

(3) KoiiTo n3BbpIIM WK JOMyCHE U3BBPIIBAHE HA HApYyIIEHUE Ha 4. 6, ai. 2, ui. 98, an. 1
u wi. 179, an. 3, ce HaKa3Ba ¢ 171002, ChOTBETHO C UMYILIECTBEHA CaHKIUs, B pa3mep oT 20 000 no
200 000 nB.

(4) B cnyuait Ha HecboOpa3siBaHe ¢ MPUIIOKEHA MPUHYAUTETHA aMUHUCTPATUBHA MspKa
mo wi. 195, an. 1 u3BBpIIMTENUTE W JONMYCTUTEIUTE C€ HaKa3BaT C TIJ100a, CHOTBETHO C
MMyIIecTBeHa caHkius, B pazmep oT 10 000 go 100 000 ns.

(5) 3a mapymenus mo an. 1 Ha OPUIMYECKH JHIA U €JHOTUYHU THPTOBIM C€ Hajuara
MMYIIECTBEHA CAaHKIIUS B pa3Mep, KaKTO CJe/iBa:

1. 3a Hapymenus o ain. 1, 1. 1 - ot 4000 no 10 000 n1B., a pu HOBTOPHO HApYLIEHHUE - OT
10 000 mo 20 000 1B.;

2. 3a HapyweHus o ai. 1, . 2 - or 10 000 go 20 000 n1B., a mpHU MOBTOPHO HAPYIIEHHUE - OT
20 000 mo 40 000 1B.;

3. 3a Hapymenus no ai. 1, T. 3 - ot 20 000 go 40 000 51B., a IpU MOBTOPHO HAPYILIEHHUE - OT
40 000 no 100 000 xB.

(6) Hoxoaute, mpuoOUTH OT HEMPABOMEPHO U3BBHPIIBAHA JEHHOCT, CE OTHEMAT B MOJI3a HA
JbprKaBaTa B CTETICHTA, B KOSITO HE MOTaT J1a ObJaT BH3CTAHOBEHU HA YBPEICHHUTE JIUIIA.

Ya. 205. (1) AxroBere 3a KOHCTaTHpaHUTE HapymieHHs mo wi. 204 ce ChCTaBsAT OT
OMPAaBOMOUIEHU OT 3aMECTHHUK-TIpEACENATeNss AIBXKHOCTHM JIMIA, A HaKa3aTeJHHTE
MTOCTAHOBJIEHMSI C€ U3/IaBaT OT 3aMECTHHUK-TIpe/IceaaTesl.

(2) YcraHoBsiBaHETO Ha HApyILIEHUATA, WU3/aBAHETO, OOXKAIBAHETO M W3MBIHEHHETO Ha
HAKa3aTEJIHUTE ITOCTAHOBJIEHHUS CE€ M3BBPLIBAT IO pela Ha 3akOHA 3a aJMHUHUCTPATUBHUTE
HapyLeHWs U HaKa3aHMsL.



JOII'BJIHUTEJIHHU PA3ITIOPE/IBAN

§ 1. [lo cmucena Ha 3aKoHa:

1. "IbpkaBa uneHka" e abprkaBa - 4wieHka Ha EBpomnelckus cbio3, WK Ipyra AbpiKaBa -
ctpana o CrniopazymenueTo 3a EBporneiickoTo HKOHOMUYECKO TPOCTPAHCTBO.

2. "]IppxaBa 4JaeHKa M0 TPou3xon" €:
a) 3a YIpaBJIsABALIO JPYKECTBO - IbpKaBaTa 4ieHKa, KbJAETO CE HaMUPa CEAAUIIETO MY;

6) 3ad KOJICKTUBHA MHBCCTUIIHOHHA CXEMaA - JAbpiKaBaTa YJICHKA, YHHATO KOMIIETEHTEH opran
€ U3aall JUICH3a, CbOTBETHO PAa3pCIICHHUETO 3a U3BBPIIIBAHC HA JIEHHOCT.

3. "JlpmepHo ApyXecTBO" € IBIIEPHO JApPYyXecTBO Mo cmuchbia Ha § 1, 1. 10 or
JOMBIHUTETHUTE pa3nopen0y Ha 3akoHA 3a AOMBIHUTEIHHS HAI30p BbPXY (DHHAHCOBUTE
KOHTJIOMEpATH.

4. "]JlanoBe Ha KOJIEKTHBHA MHBECTUIIMOHHA cxeMa" ca (MHAHCOBU MHCTPYMEHTH, U3a/ICHH
OT KOJIEKTMBHA MHBECTHUIIMOHHA CXE€Ma, KOUTO M3pa3siBaT IpaBaTa Ha TEXHUTE IMPUTEXKATENU
BbpPXY HEHHUTE aKTUBH. J[sUIOBE Ha KOJIEKTMBHA MHBECTHI[MOHHA CX€Ma O3HAayaBa U aKLUU HA
KOJIEKTUBHA MHBECTUIIMOHHA CXEMa.

5. "MluBecTuTOp" € MHBECTUTOP MO CMUCHIA HA § 1, T. | OT JOMBIHUTETHUTE pa3nopeadu
Ha 3aKoHa 3a MyOJIMYHOTO Ipe/iaraHe Ha IEHHU KHUXKa.

6. "UHCTpyMeHTH Ha mNapuuyHus mazap" ca HMHCTPYMEHTH, OOMYailHO TbpPryBaHH Ha
MapUYHUA Ta3ap, KOUTO ca JUKBUIHHU U YHMATO CTOMHOCT MOXKe Jja Obje onpeneneHa TOYHO MO
BCSAKO BpeMe.

7. "KBanuduuupano ydyactue" e NpsKko WM HENPSAKO y4acTHE B YNPaBJISABAIIO JIPYKECTBO,
koeto npenctasisa 10 miam Hax 10 Ha cTO OT KamuTaja WIM OT IIpaBaTa Ha IJac B OOILIOTO
cbOpaHue, onpe/esieHn cbriaacHo wi. 145 u 146 ot 3akoHa 3a MyOJIMYHOTO MpeJiaraHe Ha EeHHU
KHM)KA, WM KOETO JaBa BB3MOXKHOCT 3a CBILNECTBEHO BIUSHUE BBPXY YIPABICHUETO HaA

JPY>KECTBOTO.

8. "Kmment" e Bcsko (U3MUECKO WM IOPUAMYECKO JIMIIE U BCIKO JPY’KECTBO,
BKJIIOUNTEIHO KOJIEKTUBHA MHBECTULIMOHHA CXEMa, YHUATO JEHHOCT C€ YOpaBisiBa OT
YIPaBJISABAIIO JIPYKECTBO WM KOETO C€ MOJA3Ba OT YCIYTUTE IO WiI. 86, ai. 2.

9. "KioH" Ha ympaBisBamo APY>KECTBO € MSICTO Ha HM3BbPIIBAHE HA JEHHOCT, KOETO €
HeNmepcoOHUUIMPaHa YacT OT YMPaBIABAIIOTO APYKECTBO W Tpejuiara yCcIyrd, 3a KOUTO
YIPaBISABAILIOTO APY>KECTBO € MOJIYUUIIO JUIIEH3.

10. "KonexkTuBHa HWHBECTUIIMOHHA cXema' € NpeanpusITHe, OpPraHU3UPaHO Karo
MHBECTULIMOHHO JPYKECTBO, JOTOBOPEH (DOHA WIM ISUIOB TPHCT, MOJIYYWIO pa3pelieHHe 3a



M3BBpIIBaHE Ha JeiHOCT chraacHo Jupektusa 2009/65/EO.

11. "KomnereHTHH opraHu" ca OpraHMTe, ONpEICIIEHM BBB BCAKAa Jbp)KaBa UJICHKA,
coeraacHo wi. 97 ot Jupektuna 2009/65/EO. 3a PenybOnuka bbirapus KOMIIETEHTHH OpPTaHH ca
Komucwusita 3a puHAHCOB HAI30p U 3aMECTHUK-TIPEICEAATENAT, phKOBOAeN yipasienue "Hanzop
Ha UHBECTUIIMOHHATA JeHHOCT".

12. "KoHTpon" € KOHTPOJ MO CMHCHJIa Ha § 1, T. 8 OT NONBJIHHUTEIHUTE pa3mopeOon Ha
3aKoHa 3a JOMBJIHUTEIHMS HaA30p BbPXY (PUHAHCOBUTE KOHTJIOMEPATH.

13. "HerHa croifHOCT Ha akTuBHTE" € 00IIaTa CTOWHOCT Ha BCUYKHM aKTUBU B TOpTQeiiia Ha
KOJICKTUBHATA WHBECTUIIMOHHA CXEMa, HAMaJICHa C BCUYKH 3a/IbJDKCHHUSL.

14. "TloBTOpHO" € HapyLIEHUETO, U3BBPIICHO B €JHOTOAMIIEH CPOK OT BIM3AHETO B CHUJIA
Ha HAKa3aTE€JIHOTO IIOCTAHOBJIEHHE, C KOETO HApYyLIUTENAT € Haka3aH 3a ChIIOTO IO BUJ
HapylIeHUE.

15. "llocrosaHHM pa3xoau" ca cymaTa Ha HAUYUCIECHUTE Pa3XOAHU 32 aMOpPTU3ALMU, HAEMU,
3aIBJDKUTEIHA 3aCTPAXOBKH, JaHBIM M TAaKCH 3a HEIBI)KMMH HMMOTH, BB3HATPAXKICHHUS Ha
YJICHOBETE Ha YNPABUTEIHUTE U KOHTPOIHUTE OPraHU M JAPYTU Pa3xoJu, KOUTO HE 3aBUCAT OT
obeMa Ha M3BBPIIBAHATA ICHHOCT.

16. "llpenmpusarue wmaiika" e mpennpuarue Maiika mo cmuchiaa Ha § 1, T. 9 or
JON'BJIHUTETHUTE pa3nopeaOu Ha 3akoHa 3a JONBJIHUTEITHHS HAI30p BBPXY (DUHAHCOBUTE
KOHIJIOMEpaTH.

17. "[IpexBbpiisieMu LIEHHU KHUXaA" ca:

a) aKIMM B IpY’KECTBA U APYTU HEHHU KHUXA, EKBUBAJICHTHU HA aKIIMH;

0) oOnuranuu u Apyru GopMHU Ha CEKIOPUTU3UPAH BT (IBITOBHU LIEHHU KHUXKA);

B) JpYr'M NPEXBBPISEMU LIEHHU KHMXKA, KOUTO JaBaT IpaBO 3a MpUAOOMBaHE Ha
MIPEXBBPIIIEMH LICHHU KHUXKA Ype3 3alIMCBAaHE UJIU U3BBPIIBAHE HA 3aMsHA.

18. "IIpuemarnia AppkaBa uieHka" e:

a) 3a YIpaBisBAIIO APYKECTBO - IbpKaBaTa 4ICHKAa, KOSTO HE € JbpKaBa WICHKa IO
CMHUCHJIA Ha T. 2, OykBa "a", B KOATO YyMpaBISABAIIOTO APYKECTBO MMa KJIOH WM MPEIOCTABS
YCIIyTH;

0) 3a KOJIEKTUBHA MHBECTHUIIMOHHA CXE€Ma - IbpikaBara WieHKa, KOsTO He € IbpiKaBa WieHKa
mo cMmuchia Ha T. 2, OykBa "0", B KOSATO ce mpemjarat IsUIOBET€ Ha KOJEKTHBHATA
MHBECTHIIMOHHA CXeMa.

19. "Ilputexkaten Ha pasnoBe" € BCAKO (DU3MUYECKO WIM IOPUIMYECKO JIHIE, KOETO
IIPUTEKABA €IMH WJIU IOBEYE JsjIa B KOJEKTUBHA HHBECTUILMOHHA CXEMA.



20. "Cpbp3anu numa" ca auiaTa o CMUChJIa Ha § 1, T. 25 OT HOBIHUTEIHATE pa3nopeaou
Ha 3aKoHa 32 ma3apuTe Ha GUHAHCOBH WHCTPYMEHTH.

21. "CuctemHO HapyueHue" € Hajulle, KOraTo ca W3BBPLIEHU TPU WM IIOBEYE
aJIMUHUCTPAaTUBHU HapyLIeHHs Ha 3aKOHA WJIM Ha aKTOBETE IO NPHJIAraHeTo My B CPOK €IHa
roJuHa.

22. "Tpaen HocuTen" € CPEeACTBO 3a MPEAOCTaBIHE HA HH(OPMAIMSI HA HHBECTUTOP, KOETO
MO3BOJISIBA Ha MHBECTHTOpA Ja ChXpaHsABa WHOpMaIMATa, aJpecUpaHa JUYHO IO HEro, IO
HAuWH, [103BOJISIBAL TIOCJIE/IBAIIIO 3alI03HABAHE C HEsl 3a NEPUOJ] OT BpeMe, aIeKBaTeH 3a IEJIUTe
Ha TIpelocTaBsHE Ha HH(opManusATa M MO3BOJIABAIl BB3IPOM3BEKAAHE HA ChXpaHEHATa
uHpopmanus 6€3 MPOMEHH.

23. "Tpera qppxaBa" € AbprKaBa, KOSATO HE € IbP)KaBa WICHKA.

24. "®OuHAHCOBH MHCTPYMEHTH" ca ()MHAHCOBHTE MHCTPYMEHTH IO CMHCHJIA HA WI. 3 OT
3akoHa 3a nazapure Ha (PMHAHCOBU MHCTPYMEHTH.

§ 2. (U3m. - [IB, 6p. 21 o1 2012 r. ) 3aKOHBT BbBEXK/1a U3UCKBAHUATA Ha!

1. DupektuBa 2009/65/EO na EBpomneiickus napnameHT u Ha CwBera ot 13 1omm 2009 r.
OTHOCHO KOOPJMHHPAHETO Ha 3aKOHOBUTE, MOJI3aKOHOBUTE U aJMUHUCTPATUBHUTE pasnopeadu
OTHOCHO TPEANPUATHUATA 34 KOJEKTUBHO HMHBECTUpPAHE B NPEXBBPIUMHU IEHHU KHIKA
(ITIKHIILK)(OB, L 302/32 ot 17 nHoemspu 2009 r.).

2. Tupextusa 2010/78/EC na EBponeiickus napnameHT u Ha CbBeta oT 24 HoemBpu 2010
r. 3a u3MeHeHne Ha gupektuu 98/26/EO, 2002/87/EO, 2003/6/EO, 2003/41/EO, 2003/71/EQ,
2004/39/EO, 2004/109/EO, 2005/60/EO, 2006/48/EO, 2006/49/EO u 2009/65/EO BBB Bpb3Ka C
npaBomonuaTa Ha EBpomnelickus HanzopeH oprad (EBpomelicku 6ankoB opran), EBponeiickus
Hag3opeH opraH (EBponeiicku opran 3a 3acTpaxoBaHe M TNPOQPECHOHAIHO MEHCHOHHO
ocurypsiBane) u EBponelickus Hag3opeH oprad (EBpomeiicku opraH 3a EHHM KHU)KA U T1a3apH)
(OB, L 331/120 ot 15 nekemBpu 2010 r.).

HPEXOJHU U 3AKTIOYUTEJHU PA3IIOPE/IBHA

§ 3. KosileKTHUBHHTE MHBECTHIIMOHHU CXEMH 3aMEHAT KPaTKHUsS MPOCHEKT C JOKYMEHT C
KIII0YOBa MH(OpPMAIUs 32 HHBECTUTOPUTE 1O Wi. 57 B cpok a0 1 ronmm 2012 .

§ 4. VHBeCcTUIMOHHUTE ApPYKECTBA OT OTBOPEH THUIl €A JIBXHHU J1a MPEMUHAT KbM
€IHOCTEIICHHA CUCTEeMa Ha ynpasieHue B cpok 10 1 romm 2012 r.

§ 5. HBeCTMLIMOHHUTE JPYKECTBA OT OTBOPEH THII Ca IIBXKHHU J1a IPOJIaJIaT Ha 1IEHA, HE
MO-HUCKA OT IMa3apHaTa UM CTOMHOCT, MPUTEKABAHUTE OT TAX JBWKHMH BEIM U HEABUKUMU
UMOTH, IPUAOOUTH IO pesia Ha oTMeHeHus wi. 195, an. 3 ot 3akoHa 3a myOIMYHOTO MpeasaraHe
Ha [ICHHU KHUXka, B cpok 110 | romm 2012 T.



§ 6. [lo m3rorBsiHeTo Ha CHUCHK Mo wi. 35, al. 1 ocraBa B cujla CIIUCHKBT ¢ OaHKH
JETIO3UTapH MO pela Ha oTMeHeHus wi. 173, an. 9 or 3akoHa 3a MyOJMYHOTO IpeJiaraHe Ha
LIEHHU KHUXA.

§ 7. Komucusita 3a puHaHCOB HAA30p pUeMa HapeOUTE MO MPUIIAraHETO Ha 3aKOHA.

§ 8. B 3akona 3a Komucusra 3a ¢punancos Haazop (00H., JIB, 6p. 8 ot 2003 r.; usm., Op.
31, 67 u 112 ot 2003 r., 6p. 85 ot 2004 r., 6p. 39, 103 u 105 ot 2005 r., 6p. 30, 56, 59 u 84 or
2006 r., 6p. 52, 97 1 109 ot 2007 r., 6p. 67 ot 2008 1., Op. 24 1 42 o1 2009 1. U Op. 43 1 97 oT
2010 r.) ce mpaBsT CIEIHUTE U3MEHEHUS U JOIMTbIHEHUS:

I. B un. 1, an. 2, 7. 1 nymuTe "MHBECTUIIMOHHUTE M YHOPABISIBAIIUTE JIpykecTBa" ce
3aMEHAT C "KOJEKTUBHUTE WHBECTUIIMOHHU CXEMHU M MHBECTULIMOHHHUTE JAPY’KECTBA OT 3aTBOPEH
TUIl W yIpaBisBallUTe ApykecTBa', cien aymuTe "3akoHa 3a JpPY)KECTBAaTa ChC CIELUATHA
MHBECTHIIMOHHA 1eN" ChIO3BT "' Ce 3aMEHs CbhC 3ameTras W Hakpas ce jo0aBs "u 3akoHa 3a
JNEHHOCTTa HA KOJIGKTUBHUTE MHBECTUIIMOHHU CXEMHU M HA JIPYTH MPEANPHUSITHS 32 KOJEKTHUBHO
HWHBECTUpaHe".

2. B un. 12, 1. 2 cnen nymute "3akoHa 3a APYXKECTBaTa ChC CHEIMAIHA MHBECTULIMOHHA
men" ce mocrass 3ameras ¥ ce 100aBsa "3axkoHa 3a JeHHOCTTAa Ha KOJIEKTHUBHUTE MHBECTUIIMOHHUA
CXEMHU U Ha IPYTH NMPEANPUATHUS 32 KOJICKTUBHO HHBECTHpaHe".

3.Bun. 13:
a)Bain. l:

aa) B T. 4 cien aymure "3akoHa 3a ma3apuTe Ha (UHAHCOBM MHCTPYMEHTH" ce no0aBs
"3akoHa 3a JEMHOCTTa Ha KOJIGKTUBHUTE MHBECTHIIMOHHU CXEMHU M Ha JIPYIH MPEANpUSATHS 3a
KOJIGKTUBHO MHBECTHpaHE" U ce IOCTaBs 3areTas;

60) B T. 5 cinen nymure "3akoHa 3a Ma3apuTe Ha (PUHAHCOBU MHCTPYMEHTH'" ce n00aBs
"3akoHa 3a JEMHOCTTa Ha KOJICKTUBHUTE MHBECTHIIMOHHU CXEMHU M Ha JIPYIH MPEANpUSTHS 3a
KOJIGKTHBHO MHBECTHpaHE" U Ce IOCTaBs 3areTas;

BB) B T. 6 ciex aymure "3akoHa 3a Ma3apure Ha (PMHAHCOBH MHCTPYMEHTH" Ce MOCTaBs
3ameTas u ce 100aBs "3akoHa 3a IEWHOCTTA HA KOJICKTUBHUTE HHBECTUIIMOHHU CXEMH U Ha IPYTH
MIPEANIPHUATHS 32 KOJIEKTUBHO MHBECTHpaHE";

IT) B T. 8 crea AymuTe "3akoHa 3a MyOJIMYHOTO MpejJiaraHe Ha [IEHHU KHIDKA' ce MOCTaBs
3ameTas u ce J100aBs "3akoHa 3a IEWHOCTTA HA KOJICKTUBHUTE HHBECTUIIMOHHU CXEMH U Ha IPYTH
NpEeANpPUITHS 32 KOJIEKTUBHO UHBECTUpPaHE";

nn) B T. 10 cnen nymute "3akoHa 3a ma3zapute Ha ()MHAHCOBH MHCTPYMEHTH" ce J00aBs
"3akoHa 3a JEWHOCTTa Ha KOJEKTUBHUTE MHBECTUIMOHHU CXEMU W Ha JPYrd NPEANPHUITHS 32
KOJIEKTUBHO MHBECTUPaHE" U c€ MOCTaBsl 3areTas;



ee) B T. 11 cien nymute "3akoHa 3a masapuTe Ha (PMHAHCOBU MHCTPYMEHTH' ce 100aBs
"3akoHa 3a JEWHOCTTAa Ha KOJEKTHMBHUTE MHBECTHMLIMOHHU CXEMM U Ha JIPYTUd NPEIIpUsATHS 3a
KOJIEKTUBHO MHBECTUPAHE" U ce NOCTaBsl 3areras;

0) B an. 2 cien nymure "3akoHa 3a ma3apuTe Ha (PUHAHCOBUM MHCTPYMEHTH' ce n00aBs
"3akoHa 3a AEHHOCTTa Ha KOJICKTHBHUTE MHBECTHLMOHHHM CXEMU M Ha JPYTd MPEANPHATHS 3a
KOJIEKTUBHO MHBECTUpPAHE" U ce ITOCTaBs 3ameTasl.

4. B un. 15:
a)Bai. l:

aa) B T. 2 ciea aymute "3akoHa 3a MyOJIMYHOTO MpeiaraHe Ha IEHHW KHWKA" Chio3bT "u"
ce 3aMEHs ChC 3ameras, a clief JyMuTe "3aKoHa 3a Mazapure Ha (PMHAHCOBM MHCTPYMEHTH'" ce
nobaBs "W 3akoHa 3a JEHHOCTTa Ha KOJIEKTUBHUTE WHBECTHIIMOHHU CXEMH U Ha JpYyru
HPEANPUATHS 32 KOJICKTUBHO HHBECTHpaHe";

60) B T. 3 cien nymute "3akoHa 3a MyOJUYHOTO MpEAJiaraHe Ha IEHHU KHUXKA" ChI03bT "H"
ce 3aMeHs ChC 3areTasi, a cyieql JyMuTe "3akoHa 3a ma3apure Ha (UHAHCOBU WHCTPYMEHTH' ce
no0aBsg "W 3akoHa 3a JEHHOCTTa HAa KOJIEKTMBHUTE HWHBECTHIIMOHHU CXEMH U Ha JpYyru
MIPEANPUITHS 32 KOJIEKTUBHO UHBECTUpPaHE";

BB) B T. 4 cieq nymuTe '"riiaBa mbpBa OoT 3aKOHA 3a Ma3apuTe Ha (PUHAHCOBU UMHCTPYMEHTH"
ce IOCTaBs 3ameras M ce J00aBd "o yacT 4yeTBbpTa, IJlaBa JEBETHajJeceTa OT 3aKoHa 3a
JeMHOCTTa Ha KOJEKTUBHUTE MHBECTUIIMOHHU CXEMH M Ha JPYTU MPEANpUATHS 32 KOJIEKTHUBHO
MHBECTUpaHe'";

IT) B T. 5 cinen aymute "B ciaydaute mo wi. 212, an. 4 ot 3akoHa 3a MyOJIUYHOTO
Ipe/jiaraie Ha IIeHHM KHMKAa" ce MmocTaBs 3aneras u ce 1o0assa "mo ui. 195, an. 3 or 3akoHa 3a
JNEHHOCTTa Ha KOJIEKTUBHUTE MHBECTUIMOHHU CXEMHU U Ha JAPYTH MPEANPUSITHUS 3a KOJEKTUBHO
uHBecTupane", a cien gymure "mo wi. 212, an. 1, T. 1 ot 3akoHa 3a myOJIMYHOTO Ipe/Iaraie Ha
LICHHU KHIDKA" ce ToCcTaBs 3ameras u ce 1o0aBs "mo wi. 195, an. 1, T. 1 ot 3akoHa 3a aeitHOCTTa
Ha KOJICKTUBHUTE WHBECTHUIIMOHHHU CXEMH W Ha JPyrd MNPEANpHUsSTHS 32 KOJEKTHBHO
MHBECTUpaHe'";

an) B T. 6 cien aymure "3akoHa cpelly Ma3apHHUTE 3J0ynoTpeOu ¢ (puHAHCOBU
MHCTPYMEHTH" ce mocTaBs 3ameTas W ce jJo00aBs "3akoHa 3a JEeHHOCTTa Ha KOJIEKTHUBHHUTE
VMHBECTULIMOHHU CXEMH U Ha JIPYI' NPEANPUATHUS 32 KOJIEKTUBHO MHBECTHpaHe";

ee) B T. 7 ciueg aymure "3akoHa cpelly Na3apHUTe 3J10ynoTpedu ¢ (UHAHCOBU
MHCTPYMEHTH" ce mocTaBs 3ameTtas U ce J00aBs "3akoHa 3a JeHHOCTTa Ha KOJIEKTUBHHTE

HWHBCCTHUIIMOHHU CXCMU U HA APYTU MMPECANIPUATHUA 3a KOJICKTUBHO I/IHBeCTI/IpaHC";

A0K) B T. 9 nymure "MHBECTHULIMOHHMTE JpY)KECTBA" CE€ 3aMEHSAT C '"KOJIEKTHBHHTE
MHBECTULIMOHHU CXEMH U MHBECTUI[MOHHUTE APYXKECTBA OT 3aTBOPEH TUM';

33) B T. 15 crmen nymute "3akoHa 3a mazapuTe Ha (UHAHCOBH MHCTPYMEHTH' CE€ IMOCTaBS



3ameTast u ce 100aBs "3aKoHa 3a AEWHOCTTA Ha KOJIEKTUBHUTE WHBECTHLIMOHHU CXEMH M Ha JIPYTH
NPENNpUATHS 32 KOJIEKTUBHO UHBECTUpaHe'", a AyMHUTE "peryIupaHero U KOHTpoJa Ha ra3apa Ha
IEHHU KHWXKA" ce 3aMeHAT ¢ "peryJupaHeTo W KOHTpoJa Ha TMa3apa Ha (UHAHCOBH
UHCTPYMEHTH";

0) B ai. 2:

aa) B OykBa "a" cmen nmymute "3akoHa 3a MyOJIMYHOTO TpejJiaraHe Ha IEHHM KHIDKa"
CbI03bT "H" ce 3aMeHs ChC 3ameTas, a cieq AymHuTe "3akoHa 3a masapuTe Ha (PUHAHCOBU
uHCTpyMeHTH" ce 100aBs "u 3akoHa 3a JeMHOCTTa Ha KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMU U Ha
JPYTU IPEANPUATHS 32 KOJIEKTUBHO UHBECTHpAHE";

00) B OykBa "0" mymute "3aKoHa 3a MyOJUYHOTO MPE/JIaraHe Ha IICHHHU KHIDKA" ¢ 3aMEHST
cbe "3aKoHa 3a JEMHOCTTa HAa KOJIEKTUBHUTE MHBECTULIMOHHU CXEMH M Ha APYTH NMPEeANpUATH 3a
KOJIEKTUBHO MHBECTUpPaHE", a AyMUTE "MHBECTULMOHHO JIPYXKECTBO'" Ce 3aMEHST ¢ "KOJEKTHUBHA
MHBECTULMOHHA CXEMa U MHBECTUIIMOHHO JIPYXKECTBO OT 3aTBOPEH THII".

5.Bun. 18:
a)Ban. l:

aa) B T. | cien nymute "3akoHa 3a MyOJIMYHOTO MpeAsiaraHe Ha EHHU KHIKA" ce 100aBs
"3akoHa 3a JEMHOCTTa Ha KOJICKTUBHUTE MHBECTHIIMOHHU CXEMHU M Ha JIPYIH MPEANpUSTHS 3a
KOJIEeKTUBHO MHBECTUPAHE" U ce MOCTaBsl 3areras;

60) B T. 6 cinen nymute "3akoHa 3a MyOJIMYHOTO MpeJJlaraHe Ha LIEHHU KHUXka" ce 100aBs
"3akoHa 3a JEMHOCTTa Ha KOJIEKTUBHUTE MHBECTHUIIMOHHU CXEMHU M Ha JIPYrH NPEANPUSATUS 32
KOJIGKTUBHO MHBECTHpaHe" U Ce IOCTaBs 3areTas;

0) B an. 3 cinen nymute "3akoHa 3a MyOJIMYHOTO MpeJJlaraHe Ha LIEHHU KHUXka" ce 100aBs
"3akoHa 3a JEMHOCTTa Ha KOJIGKTUBHMTE MHBECTHIIMOHHU CXEMH U Ha JIPYrW NpeInpusaTus 3a
KOJIGKTUBHO MHBECTHpaHE" U ce MOCTaBs 3ameTasl.

6. Bun. 19, an. 2, 1. 1 ciaen nymure "3akoHa 3a MyOJUYHOTO MpeAiaraHe Ha EHHU KHUxka"
ce no6aBs "3akoHa 3a JEeHHOCTTa Ha KOJEKTUBHUTE HWHBECTUIMOHHUM CXEMHM M Ha JpPYrd
MIPEANPUATHS 32 KOJIEKTUBHO MHBECTHPAHE" U CE IOCTaBs 3aIeTasl.

7.Bun. 24, an. 5, 1. 1 caen nymure "3akoHa 3a MyOJUYHOTO MpeAiaraHe Ha EHHU KHUxka"
ce n06aBs "3akoHa 3a JEeHHOCTTa Ha KOJEKTUBHUTE HWHBECTUI[MOHHU CXEMH M Ha JpYyrd
MIPEANPUATHS 32 KOJIEKTUBHO MHBECTHPAHE" U CE IOCTaBs 3aIeTasl.

8. Bun. 27, an. 1, 1. 1 cnex nymute "3akoHa 3a MyOJIMYHOTO MpejiaraHe Ha IIeHHU KHIKa"
ce no06aBs "3akoHa 3a JEeHHOCTTa Ha KOJEKTUBHUTE WHBECTUIMOHHU CXEMH M Ha JApPYrd
MIPEANPUATHS 32 KOJIEKTUBHO MHBECTHPAHE" U CE IOCTaBs 3aIeTasl.

9. B un. 30, axn. 1:



a) Touka 4 ce U3MEHs Taka:
"4, KOJNCKTUBHUTE MHBCCTUIIUOHHU CXEeMU;"
0) B T. 5 mymuTe "u yIpaBisIBAHUTE OT TSAX JOTOBOpHHU (DOHIOBE" ce 3aIM4aBar;
B) Ch3]1aBa C€ HOBA T. 6:
"6. NHBECTULIMOHHUTE APY>KECTBA OT 3aTBOPEH THUIT;"

r) noceramuuTte T. 6, 7, 8,9, 10, 11, 12 u 13 craBar chorBeTHO T. 7, 8, 9, 10, 11, 12, 13 1
14,

§ 9. B 3akona 3a ipykecTBaTa ChC CliellaiHa HHBECTUIIMOHHA 1ie (00H., JIB, Op. 46 ot
2003 r.; u3m., 6p. 109 ot 2003 r., 6p. 107 ot 2004 1., 6p. 34, 80 1 105 o1 2006 T. M Op. 52 1 53 ot
2007 r.) ce mpaBsT CICIHUTE U3MEHEHUS U JOITbIHEHUS:

1. B un. 9, an. 4 nymure "un. 173 ot 3akoHa 3a myOJIUYHOTO MpeAsiaraHe Ha EHHU KHUkKa"
ce 3aMeHAT ¢ "wi. 28 U IIaBa IeTa OT 3aKOHA 3a JEMHOCTTA Ha KOJIEKTUBHUTE MHBECTUIIMOHHU
CXEMHU U Ha JIpYTH NPEANPUATHUS 32 KOJIEKTUBHO HHBECTUPAHE".

2.Bun. 11, an. 3, 1. 1 cnex nymute "3akoHa 3a MyOIMYHOTO IpejiaraHe Ha [eHHU KHIDKa"
ce IocTaBd 3ameras W ce moOaBd "Ha 3axkoHa 3a IEHHOCTTA Ha KOJEKTUBHUTE WHBECTHUIMOHHU
CXEMH U Ha JIPYTH MPEANPHUATHUS 32 KOJICKTUBHO UHBECTHpaHe".

3. Bun. 29, an. 1 nymure "Unen 177, an. 4 u 5 ot 3akoHa 3a nyOJIMYHOTO IpejJiaraHe Ha
nmeHHu kamka" ce 3ameHar ¢ "Unen 144, an. 3 u 4 ot 3akoHa 3a HeHHOCTTa Ha KOJIEKTUBHUTE
VMHBECTULIMOHHU CXEMHU U Ha IPYT'H NPEANPUATHUS 32 KOJIEKTUBHO HHBECTUPAHE" .

4. B § 2 oT mpexoAHUTE U 3aKIIOYUTEIHHUTE pasnopendu ciea aymure "3akoHa 3a
nyOJIMYHOTO MpeajaraHe Ha LIEHHU KHKKA"' ce IMocTaBsl 3ameras W ce AoOaBs "Ha 3akoHa 3a
JeMHOCTTa Ha KOJIEKTUBHUTE MHBECTHLIMOHHU CXEMHU U Ha JAPYTH NPEANPHUATHS 32 KOJIEKTUBHO
WHBECTHpaHe".

§ 10. B 3akona 3a ma3zapute Ha (uHAHCOBH MHCTpyMeHTH (00H., JIB, 6p. 52 ot 2007 r.;
u3Mm., 6p. 109 or 2007 r., 6p. 69 ot 2008 r., 6p. 24, 93 u 95 ot 2009 1. U Op. 43 o1 2010 1.) ce

MIPaBAT CIACAHUTE U3MEHEHUSI M IOTTBJIHCHHUS:
1.Bun. 11, am. 2:

a) B T. 8 cien nymute "3akoHa 3a JPYXKECTBaTa ChC CIICIMAIHA WHBECTUIIMOHHA ITen" ce
IOCTaBs 3ameTas U ce no0aBs "3aKkoHa 3a JEHHOCTTA Ha KOJEKTUBHATE NMHBECTULIMOHHH CXEMHU U
Ha Py OPeIIpUsATUs 3a KOJIEKTUBHO MHBECTHUpaHe";

0) B T. 9 cnen mymute "3akoHa 3a JIpyKecTBaTa ChC CIEIMaTHA WHBECTHIIMOHHA IeT" ce
I1I0CTAaB4A 3aIIcTast U CC I[O63_B51 "3a1<0Ha 3a IIeI>'IHOCTTa Ha KOJICKTUBHUTC MHBCCTUIIMOHHHU CXECMHU U
Ha JIPYyTH NPEANPUITUS 3a KOJIEKTUBHO HHBECTHUpaHeE';



B) B T. 10 ciien nymute "3akoHa 3a myOJUYHOTO MpeJjlaraHe Ha IEHHU KHUXKA'" Ce MOCTaBs
3ameTast U ce 100aBs "3aKoHa 3a JEMHOCTTA Ha KOJIEKTUBHUTE NHBECTHLIMOHHU CXEMH U Ha IPYTH
MpeaNpUATHS 32 KOJIEKTUBHO UHBECTUpaHe".

2. B un. 20:

a) B ai. 1, T. 4 cien nmymute "3aKkoHa 3a APYKECTBATa ChC CIICIMATHA HHBECTHIIMOHHA 11"
Ce MOCTaBs 3areras u ce 100aBs "3aKkoHa 3a JIEWHOCTTAa Ha KOJCKTUBHUTE MHBECTHIIMOHHU CXEMHU
U Ha JIpYTH NPEANPUATHUS 32 KOJIEKTUBHO HHBECTHpaHe";

0) B an. 2, T. 4 cnen aymute "3aKkoHa 3a APY>KECTBATa ChC CIIClIMATHA UHBECTUIIMOHHA 11eN"
ce mocTaBs 3ameras U ce 1o0ass "3aKoHa 3a JeMHOCTTa HAa KOJEKTUBHATE HHBECTULIMOHHU CXEMU
Y Ha JIpYTH NPEANPUATHUS 32 KOJIEKTUBHO HHBECTUpPaHe".

3. B un. 268, an. 3, 1. 2 nymure "upextuBa 85/611/EMO" ce 3amensat c "Jlupektua
2009/65/EO na Espomeiickus mapiamenT u Ha CwBera or 13 romm 2009 1. OTHOCHO
KOOPJIMHHUPAHETO Ha 3aKOHOBUTE, MOJ3aKOHOBUTE M aJAMHHHCTPATHBHUTE Pa3noper0u OTHOCHO
MPEANPUATHATA 32 KOJEKTUBHO MHBECTHpaHE B npexBbpiaumu 1eHHu kauxa (IIKUIILK) (OB, L
302/32 ot 17 noemBpu 2009 r.), HapuuaHa no-HaTatbk "Iupektusa 2009/65/EQ".

4. B un. 34, an. 3, 7. 4 nymure "dupektua 85/611/EMO na CobBeta" ce 3aMeHAT C
"Mupextusa 2009/65/EO".

5. B § 1, t. 18 or nmombiaHUTEeNHHUTE pasmopeadu nymute "3akoHa 3a MyOJUYHOTO
Ipe/UlaraHe Ha LIEHHW KHIDKA" ce 3aMEHAT Cbc "3akoHa 3a JEeWHOCTTa Ha KOJEKTHBHUTE
WHBECTUIIMOHHU CXEMH M Ha JPYTW TPEINPUATHS 32 KOJCKTHBHO HWHBECTHUpaHE" U TyMHUTE
"NupexTtuBa 85/611/EMO na CpBeta" ce 3amensT ¢ "upextua 2009/65/EO".

§ 11.§ 11. B 3akoHa 3a TONBIHUTENHUS HaA30p BBPXY (DPMHAHCOBUTE KOHIJIOMEpATH
(o6n., 1B, 6p. 59 ot 2006 1.; u3m., 6p. 52 ot 2007 1.) B § 1 OT HOIBIHUTEIHUTE pa3NoOpeadu ce
IIPaBSAT CIEAHUTE U3MEHEHUS:

1. B 1. 4 nymure "wi. 202, ain. 1 ot 3akoHa 3a nyOJIMYHOTO OpeIaraHe Ha LIEHHU KHUXKA"
b

ce 3aMmeHaT ¢ "wi. 86, an. 1 ot 3akoHA 3a IEHHOCTTA Ha KOJIEKTUBHUTE MHBECTUIIMOHHHN CXEMH H

Ha JpYTH OPeIrpHusTUs 3a KOJIEKTUBHO HHBECTHUpaHe".

2. B 1. 19, 6ykBa "B" mymure "wi. 203, an. 1 ot 3akoHa 3a MyOJIMYHOTO IpeJlaraHe Ha
neHan kHmka" ce 3ameHaTr ¢ "uin 90, am. 1 m 2 or 3akoHa 3a JEMHOCTTAa HAa KOJCKTHUBHUTE
MHBECTULIMOHHU CXEMHU U Ha IPYT'H NPEANPUATHUS 32 KOJIEKTUBHO HHBECTUPAHE" .

3. B 1. 20, OykBa "B" aymure "3akoHa 3a MyOJMYHOTO MpejajaraHe Ha LIEHHW KHIDKA" ce
3aMEHAT CbC "3aKkOHa 3a JEHMHOCTTa Ha KOJEKTHMBHUTE WHBECTHIIMOHHM CXEMHM W Ha JIpyru
MIPEANPUATHS 32 KOJIEKTUBHO UHBECTHpaHE".

§ 12. B 3akonHa 3a myOIUYHOTO Mpeaaraie Ha eHHU KHuxa (00H., JIB, 6p. 114 ot 1999
r.; U3M., 6p. 63 1 92 ot 2000 r., 6p. 28, 61, 93 1 101 ot 2002 1., 6p. 8, 31, 67 u 71 ot 2003 1., Op.



37 ot 2004 r., 6p. 19, 31, 39, 103 u 105 ot 2005 r., 6p. 30, 33, 34, 59, 63, 80, 84, 86 u 105 or
2006 r., 6p. 25, 52, 53 u 109 ot 2007 r., 6p. 67 1 69 ot 2008 1., Op. 23, 24, 42 1 93 ot 2009 1.,
op. 43 u 101 ot 2010 1. 1 6p. 57 ot 2011 1.) ce mpaBAT CICAHUTE U3MEHEHUS U JIOIBIIHECHUS:

1. Bun 1, an. 1, 1. 2 nymute "Ha MHBECTULIMOHHUTE U YIPABJISABAIIMUTE JAPYKECTBA, KAKTO
U YCJIOBUSATA 32 U3BBPILIBAHE HA T€3H JEHHOCTU" ce 3aIn4aBar.

2. B un. 77w, an. 1, 1. 8 ciex gymute "MHBECTUIIMOHHO JAPYXKECTBO" CE€ MOCTABS 3aleTas u
ce n06aBs "moroBopeH (oua".

3. B 1. 146:

a) B . 2 qymuTe "BKIIOYEHU B MHIUBUAYaJCH MOPTQEilI, ynpaBiIsiBaH OT HETO CHIIIACHO
1. 202, an. 2, T. 1" ce 3amMeHAT ¢ "BKIIOUEHU B MOPTQEii, yIpaBisiBaH OT HETO ChIVIACHO 4. 86,
an. 2, 7. 1 or 3akoHa 3a AEHHOCTTa HAa KOJEKTHMBHUTE MHBECTUIIMOHHU CXEMH M Ha JIPyTd
MPEANPUITHS 32 KOJEKTUBHO HHBECTUPAHE';

0) B ann. 3, 1. 2 gymure "JlupextuBa 85/611/EMO na CobBera" ce 3amensr ¢ "JupekTtuna
2009/65/EO na Espomeiickus mapiamenT u Ha CwBera or 13 romm 2009 1. OTHOCHO
KOOPJIUHUPAHETO Ha 3aKOHOBUTE, MOA3aKOHOBUTE W aJIMUHUCTPATUBHUTE Pa3Nopeadr OTHOCHO
MpEANPUITHSATA 32 KOJICKTUBHO HHBECTUPaHe B nmpexBbpiumu 1ienau karmka (IIKUIIIK) (OB, L
302/32 ot 17 noemBpu 2009 r.), HapuuaHa no-HaTatbk "{upextusa 2009/65/EQ";

B) B ait. 5 nymure "un. 5 ot Hupexrusa 85/611/EMO na CpBeta" ce 3aMeHAT ¢ "wil. 6 OT
Hupextusa 2009/65/EO".

4. Nan werBsptu "MHBECTULIMOHHU APYXXECTBA U JOI'OBOPHU ®OHJOBE" ¢
1. 164 - 2111 ce oTMeHs.

5. B ns1 netu rimaBa aBajgecera ¢ wi. 216 - 220 ce oTMeHS.

6. B wi. 221 ce npaBsIT cIeIHATE U3MEHEHUS:

a)Bain. l:

aa) B T. | gymute "un. 191, an. 4, 7 u 8 u un. 211x" ce 3anu4anar;

60) B T. 2 mymure "un. 173, an. 12, un. 174, un. 180, an. 3, un. 183, an. 2, un. 184, an. 2, 4.
187, am. 4, g, 189, uir. 192, an. 3, un. 196, an. 14 u ai1. 206, an. 2" ce 3anndaBar;

BB) B T. 3 aymure "un. 164, an. 2, wi. 168, an. 3, un. 170, an. 1, wi. 173, an. 1, uzpedenne
IBPBO, U all. 5, wi. 177a, an. 6 u §, un. 187, an. 3, uzpeuenue nbpBo, wi. 190, un. 191, an. 1 u an.
4, uzpeveHue nbpBo, wi. 193, an. 9, wn. 197, an. 3, 4. 200, an. 1, un. 202, an. 9 u 10, un. 210, ui.
211a,am 1,5u 6, un. 2116, an. 1,4, 5u 6, un. 211, an. 2,3 u 4, un. 21le,am 1,2 u 3, un. 2113,
am. 1w 3,un. 211w, am. 1 -3, w. 2115, an. 1, 2 u 4" ce 3anuyaBar;

rT) B T. 4 nymute "un. 169, un. 170, an. 2, wn. 172, un. 173, an. 6, wn. 175, wn. 176, qn. 186,



ua. 193, am 1,5, 6 u 10, um. 194, an. 3 u 5, wi. 195, wn. 196, an. 1 -7,9 - 12, wn. 197, an. 1, .
1976, an. 3 u 5, uim. 199, wi. 201, an. 2 u 5, wi. 202, an. 7 u 8, wi. 203, an. 6" ce 3ain4aBar;

0) B ait. 5 mymute "un. 184, an. 1 m wi. 206, an. 1" ce 3anuvaBar.
7. B § 1 oT JOMBIHUTETHUTE PA3MOPEIOH:

a) BT. 1, OykBa "B" AymuTe "MHBECTUIIMOHHO JIPYXKECTBO, TOTOBOPEeH (POHI" ce 3aMEHST C
"KOJIEKTUBHA MHBECTUIIMOHHA CXE€Ma U MHBECTULIMOHHO JIPY’KECTBO OT 3aTBOPEH TUIM'";

0) Touku 22, 26, 31, 37, 38 u 39 ce oTMEHST.
8. B § 1B or nompmHUTENHHUTE pasnopeadu T. 1 ce oTMeHs.

§ 13. B Konekca 3a conmanuo ocurypsiane (00H., JIB, 6p. 110 ot 1999 r.; Pemenne Ne 5
Ha Koncrutynmonnus cpa ot 2000 1. - 6p. 55 ot 2000 r.; u3m., Op. 64 ot 2000 r.; Op. 1, 35 u 41
ot 2001 r., 6p. 1, 10, 45, 74, 112, 119 u 120 ot 2002 r., 6p. 8, 42, 67,95, 112 u 114 ot 2003 1.,
op. 12, 21, 38, 52, 53, 69, 70, 112 u 115 ot 2004 1., 6p. 38, 39, 76, 102, 103, 104 u 105 ot 2005
r., 0p. 17, 30, 34, 56, 57, 59 u 68 ot 2006 r.; nmomp., 6p. 76 ot 2006 r.; u3m., 6p. 80, 82, 95, 102 u
105 ot 2006 1., Op. 41, 52, 53, 64, 77,97, 100, 109 u 113 ot 2007 1., 6p. 33, 43, 67, 69, 89, 102 n
109 ot 2008 1., Op. 23, 25, 35, 41, 42, 93, 95, 99 u 103 ot 2009 1., Op. 16, 19, 43, 49, 58, 59, 88,
97,98 u 100 ot 2010 r., Pemenue Ne 7 na Koncrurynuonnus cva ot 2011 r. - 6p. 45 ot 2011 1.,
u3M., op. 60 ot 2011 r.) ce mpaBsT cleTHUTE U3MEHEHUSI:

1. B un. 1238, an. 4 gymure "wi. 202 ot 3akoHa 3a MyOJIMYHOTO MpeJjiaraHe Ha LIEHHU
KHIKA" ce 3aMeHdT ¢ "uil. 86 oT 3aKkoHa 3a IeHHOCTTAa Ha KOJIEKTUBHUTE HHBECTUIIMOHHU CXEMH
Y Ha JIpYTH NPEANPUATHUS 32 KOJIEKTUBHO HHBECTUpPaHE".

2. Bun. 176, an. 1, 1. 10 nymure "3akoHa 3a myOJIMYHOTO MpeJIaraHe Ha IIEHHU KHUXKa'" ce
3aMeHAT cbC "3aKkoHa 3a JEHHOCTTa Ha KOJIGKTUBHUTE WHBECTHLIMOHHUM CXEMU M Ha JIpYIrd
MPEeNNPUATHS 32 KOJIEKTUBHO UHBECTHpaHe".

3. B § I, an. 2, 7. 16 or nombianurenHara pasmopenda aymure "§ 1, 1. 26 ot
JONBIHUTETHUTE pa3nopeadu Ha 3akoHa 3a MyOJIMYHOTO IpeJylaraHe Ha LIEHHW KHMXKa" ce
3ameHsaT ¢ "§ 1, 1. 10 OT nOmMBIHWUTETHUTE pa3mopendu Ha 3akoHa 3a JACHHOCTTa Ha
KOJIEKTUBHUTE MHBECTULIMOHHU CXEMH U Ha APYTU NPEIIPUITHS 3a KOJEKTUBHO UHBECTUPaHE'.

§ 14. B 3akona 3a KOpIOpaTUBHOTO MOI0X0IHO obiarane (00H., /IB, 6p. 105 ot 2006 r.;
u3M., 6p. 52, 108 u 110 ot 2007 r., 6p. 69 1 106 ot 2008 1., 6p. 32, 35 1 95 ot 2009 1., Op. 94 OT
2010 . u 6p. 19, 31,35 u 51 or 2011 r.) ce mpaBsT ClIETHUTE U3MEHEHUS:

1. B un. 174 nymute "IMIEeH3MpAaHUTE WHBECTUIMOHHU JAPYKECTBA OT 3aTBOPEH THII IO
3akoHa 3a MYOJMYHOTO TIpeAJiaraHe Ha IIEHHU KHIDKA" c€ 3aMEHAT ¢ '"TUIEH3UPAHHUTE
WHBECTULIMOHHU JPY/KECTBa OT 3aTBOPEH THUIl IO 3aKOHA 3a JEHHOCTTa HA KOJIEKTUBHUTE
MHBECTULIMOHHU CXEMHM U Ha APYTH NMPEANPUITUS 32 KOJEKTUBHO MHBECTHpaHe".

2. B § 1, 1. 26, OykBa "B" OT IOMBJIHUTETHUTE pasznopeadm aymute "3akoHa 3a



nyOJIMYHOTO TIpeAjiaraHe Ha IIEHHU KHWKA"' ce 3aMeHAT CcbCc "3akoHa 3a JEHHOCTTa Ha
KOJICKTHBHUTE MHBECTHLIMOHHH CXEMH U Ha IPYTHU MPEIIPUSATHS 32 KOJIEKTUBHO HHBECTUpaHe".

§ 15. B Koznekca 3a 3actpaxoBanero (00H., /JIB, 6p. 103 ot 2005 r.; uzm., 6p. 105 ot 2005
r., op. 30, 33, 34, 54, 59, 80, 82 u 105 ot 2006 r., Op. 48, 53, 97, 100 u 109 ot 2007 r., 6p. 67 u
69 ot 2008 r., 6p. 24 u 41 ot 2009 r., 6p. 19, 41, 43, 86 u 100 ot 2010 1. m O6p. 51 u 60 ot 2011
T.) CE MPABAT CICTHUTE H3MCHECHHSI U TOITbTHCHHUS:

1. Bum 73, an. 1 1. 3 ce u3MeHs Taka:

"3. AaJI0Be, U3JaJIEHH OT KOJEKTUBHU MHBECTUIIMOHHHM CXEMH, U aKIIMM Ha MHBECTULIMOHHHU
Jpy>KecTBa OT 3aTBOPEH THII 110 3aKOHA 3a JICWHOCTTA HA KOJIEKTUBHUTE WHBECTUIIMOHHU CXEMHU U
Ha JIPYTH TPEINpHTHS 332 KOJIGKTMBHO HWHBECTHpAaHE, KAaKTO W HA JSUIOBE HA KOJEKTUBHU
WHBECTUIIMOHHU CXEMH ChC CEIAJIMIIE B IPyTa AbPKaBa WiCHKa;".

2. B un. 185:
a) ch3/1aBa ce HOBa all. 4:

"(4) Ilpu npennarane Ha 3actpaxoBka "XKuot" mo an. 1, T. 9, cBbp3aHa ¢ UHBECTULIUS B
JISI7IOBE HA KOJICKTMBHA MHBECTUIIMOHHA CXE€Ma, WIH MPU KOHCYITHPAHE HA KIMEHT BbB BPB3Ka C
TakaBa 3acTpPaxOBKa 3acTpaxoBaTelAT MpEeAocTaBs cbrylacHO wi. 59, an. 3 or 3akoHa 3a
JEHHOCTTa HA KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMHU U Ha JAPYTH MPEANPUSITHS 32 KOJECKTUBHO
WHBECTUPAHE JOKYMEHTA C KJIFouoBaTa WH(OpMaIHs 32 MHBECTUTOPUTE Ha CBOUTE KIIMEHTH.";

0) noceramHara ai. 4 craBa an. 5 u B Hest xymute "an. 1 umum 3" ce 3amenHsT ¢ "an. 1 u 4
niu ai. 3";

B) J0CeramniHaTa aj. 5 craBa aji. 6 u B Hest ;ymute "ain. 1 - 4" ce 3amensr ¢ "an. 1 - 5".

3. B npunoxenne Ne 1, pazmen I, . 3 nymure "3akoHa 3a MyOJIMYHOTO TMpeJjiaraHe Ha
LIEHHU KHIKA" ce 3aMeHSAT CchC "3aKoHa 3a JEMHOCTTa Ha KOJEKTUBHUTE MHBECTUIIMOHHU CXEMHU
Y Ha JIpYTH NPEANPUATHUS 32 KOJIEKTUBHO HHBECTUpPaHE".

§ 16.§ 16. B JlanpuHo-ocurypuTenHus mpolecyaneH koaeke (06H., JIB, 6p. 105 ot 2005
r.; u3Mm., op. 30, 33, 34, 59, 63, 73, 80, 82, 86, 95 u 105 ot 2006 r., 6p. 46, 52, 53, 57, 59, 108 u
109 ot 2007 r., 6p. 36, 69 u 98 ot 2008 r., 6p. 12, 32, 41 u 93 ot 2009 r., 6p. 15, 94, 98, 100 u
101 or 2010 r. u 6p. 14 u 31 ot 2011 r.) B un. 143p, an. 2 nymure "3akoHa 3a MyOJIUIHOTO
npejyiaraHe Ha IEHHM KHWXA'" ce 3aMEHAT CbhbC "3aKoHa 3a JEHHOCTTa Ha KOJICKTUBHUTE
WHBECTULIMOHHU CXEMH U Ha JAPYTH NMPEANPUATHS 32 KOJEKTUBHO HHBECTHpaHe".

§ 17. B 3axona 3a goroBopute 3a puHaHcoBo obesneuenue (00H., /1B, Op. 68 ot 2006 r.;
U3M., 0p. 24 o1 2009 1. 1 6p. 101 ot 2010 r.) ce mpaBAT CIECAHUTE U3MEHEHHUS:

1. Bun. 3, am. 1 1. 9 ce m3MeHs Taka:

"9. KOJIEKTUBHA MHBECTUIIMOHHA CXE€Ma M MHBECTUIIMOHHO APYXKECTBO OT 3aTBOPEH THIT;".



2. Bun. 4, an. 3, 1. 2 nymute "akuuu u as710Be B" ce 3aMeHsT ¢ "asioBe Ha''.

§ 18.§ 18. B 3akona 3a xazapta (00H., [IB, 6p. 51 ot 1999 r.; usm., 6p. 103 ot 1999 1.,
op. 53 or 2000 r., 6p. 1, 102 u 110 ot 2001 r., 6p. 75 ot 2002 1., 6p. 31 ot 2003 1., 6p. 70 OT
2004 r., 6p. 79, 94, 95, 103 u 105 ot 2005 r., 6p. 30 u 54 ot 2006 r., 6p. 109 1 110 ot 2007 1.,
op. 42, 74 u 82 ot 2009 1., 6p. 50 ot 2010 r. u 6p. 35 u 60 or 2011 r.) B wn. 70 cnen gymuTe
"MHBECTUITMOHHO JIPYX)ECTBO" ce 100aBs "yIpaBisBailo ApyKeCTBO".

§ 19.§ 19. B 3akona 3a enektpoHHara Teprous (06H., /1B, 6p. 51 ot 2006 r.; u3m., op.
105 ot 2006 r., 6p. 41 ot 2007 r. 1 6p. 82 ot 2009 r.) B uwn. 19, an. 3, T. 4 gymure "ICHHUTE
KHIDKA, W3/1aBaHU OT HMHBECTHIIMOHHHU JpPYXECTBAa U JIOTOBOPHU (POHIOBE 3a KOJEKTHBHO
MHBECTUPAHE" ce 3aMEHST C "J10B€ HA KOJIEKTUBHU UHBECTULIMOHHU CXEMHU'".

§ 20.§ 20. B 3akoHa 3a gaHbK BbpXy J00aBeHaTa cToitHoCT (00H., JIB, Op. 63 ot 2006 r.;
u3M., 6p. 86, 105 u 108 ot 2006 r.; Pemienue Ne 7 na Koucruryunonnus cba ot 2007 r. - 6p. 37
ot 2007 r.; u3m., op. 41, 52, 59, 108 u 113 ot 2007 r., 6p. 106 ot 2008 1., Op. 12, 23, 74 1 95 oT
2009 r., 6p. 94 u 100 ot 2010 r. u 6p. 19 ot 2011 r.) B un. 46, an. 1, 1. 6 nymure "3akoHa 3a
nyOJIMYHOTO TIpeAsiaraHe Ha IIEHHW KHIDKA' ce 3aMeHsT Chc "3akoHa 3a JEHHOCTTa Ha
KOJICKTUBHUTE MHBECTULIMOHHH CXEMH U Ha APYTU IPEIIPUITHS 32 KOJEKTUBHO UHBECTHpaHe".

§ 21.§ 21. B 3akona 3a aqMUHUCTPATUBHUTE HapyllIeHus U Haka3zaHus (0OH., [IB, 6p. 92
ot 1969 r.; u3m., 6p. 54 ot 1978 r., O6p. 28 oT 1982 1., 6p. 28 1 101 oT 1983 1., Op. 89 OT 1986 1.,
op. 24 ot 1987 1., Op. 94 ot 1990 r., 6p. 105 oT 1991 1., 6p. 59 0T 1992 1., Op. 102 0T 1995 1., OP.
12 1 110 ot 1996 ., 6p. 11, 15, 59, 85 u 89 ot 1998 r., 6p. 51, 67 u 114 ot 1999 1., Op. 92 o1
2000 r., 6p. 25, 61 u 101 ot 2002 r., 6p. 96 ot 2004 r., 6p. 39 1 79 o1 2005 1., 6p. 30, 33, 69 1
108 ot 2006 1., Op. 51, 59 1 97 ot 2007 1., Op. 12, 27 1 32 ot 2009 1. u 6p. 10, 33, 39 u 60 ot
2011 r.) B . 34, an. 1 B u3peyeHue BTOPO cliea JyMUTe "IIEHHU KHIDKA" ce TOCTaBs 3areTast U ce
nobaBs "3akoHa 3a mazapuTe Ha ()MHAHCOBM HMHCTPYMEHTH, 3aKOHa 3a JIpyXKecTBaTa CbC
CriellMalHa MHBECTUIIMOHHA IIeJl, 3aKOHa cpelly Na3apHUTe 3J0ynoTpedu ¢ (uHaHCOBU
MHCTPYMEHTH, 3aKOHa 3a JeHHOCTTa Ha KOJIEKTMBHUTE HMHBECTULIMOHHM CXEMH U Ha JpPYyru

MNpEANPUITHS 32 KOJIGKTUBHO MHBECTUPAHE, YacT BTOPa, yacT BTopa "a" u yact Tpera ot Kogekca
3a COIMAJTHO OCUTYypsiBaHe".

§ 22.§ 22. B 3akoHa 3a kpenutHUTe HHCTUTYIUH (00H., [IB, 6p. 59 ot 2006 r.; u3m., Op.
105 ot 2006 r., 6p. 52, 59 u 109 ot 2007 r., 6p. 69 ot 2008 1., Op. 23, 24, 44, 93 1 95 ot 2009 T.
n 6p. 94 u 101 or 2010 1.) B wi. 57 ce ch3mama an. S:

"(5) Koraro 6ankara mpesiara BJiOT, YAUTO JTUXBEH MPOIEHT € 00BBP3aH C I0XOTHOCTTA OT
MHBECTULIMS B JSJIOBE Ha KOJIGKTHBHA MHBECTHIIMOHHA CXEMa, MJIM KOHCYJITHUPA KIMEHTUTE CH
BBB BpB3Ka C TaKbB BJIOT, TS MPENOCTaBsA ChIIAcHO wi. 59, ai. 3 or 3akoHa 3a JIEWHOCTTa Ha
KOJICKTUBHUTE MHBECTULIMOHHU CXEMM M Ha JIPYTH HPEANPHUATHS 33 KOJEKTHBHO MHBECTHpAHE
JIOKyMEHTa C KIlo4oBaTta WH(GOpMAIMs 3a WHBECTUTOPUTE HA CBOWTE KIHMEHTH. [lpu
KOHCTaTUpaHE Ha HapylIeHHe M0 u3peueHHe MbpBO bbiarapckara HapoaHa OaHKa yBEIOMSBA
Komucusra 3a punancos Hamzop."

3akoubT € npuet ot 41-oto Hapogno crOpanue Ha 20 centemBpu 2011 r. u e moanevaran



¢ opunmanHus neyar Ha Haponnoro crOpanue.



