HAPEJIBA Ne 16 ot 7.07.2004 r. 3a ycioBusATa U peJia 3a U3BBPIIBAHE HA MAPKUH MOKYIIKU, KbCH MPOJAKOH U
3aeM Ha (uHaHCOBU UHCTPYMEHTH (3arit. u3m. - [IB, op. 45 ot 2008 1.)

Wznanena ot npexacenarens Ha Komucusra 3a ¢guHancoB Haazop, o6H., B, Op. 65 ot 27.07.2004 r., u3m. u
no1., op. 45 ot 13.05.2008 r., B cuna ot 14.08.2008 r.

I'maBa mbpBa

OBILIU PA3IIOPEBU
Un. 1. (1) (M3m. - [IB, 6p. 45 ot 2008 r.) C Hapenbara ce ypexxaaT yciIOBHUATa U PeAbT 3a U3BBPIIBAHE Ha
MapXHH MOKYIKH, KbCH MPOJAKOU U 3aeM Ha ((MHAHCOBU MHCTPYMEHTH.

(2) (M3m. - B, Op. 45 ot 2008 r.) C nHapenbara ce ypexaaT M CiIydauTe, B KOUTO WHBECTUIIMOHHUTE
MOCPETHUIIM UMAT TPaBO J1a U3MOI3BAT MAPHYHU CPEACTBA U (MHAHCOBU MHCTPYMEHTH Ha CBOM KIMEHTHU 3a CBOS
CMETKa WJIM 32 CMETKa Ha JPYTH CBOM KIMEHTH, KaKTO M Ja M3MOJ3BAT CBOM NMApUYHH CPEACTBAa M (PMHAHCOBH
MHCTPYMEHTH 32 CMETKA Ha CBOUTE KIMEHTH.

Un. 2. (1) (M3m. - B, Op. 45 ot 2008 1.) MapXuiH TOKyIKa € IMOKyllKa Ha (PMHAHCOBU HWHCTPYMEHTH,
M3BBPIICHA OT MHBECTUIIMOHEH IMTOCPEIHUK 32 CMETKa Ha HErOB KIMEHT, IPH KOATO 3a 3aIulalliaHe Ha (JMHAHCOBUTE
MHCTPYMEHTH KJIMEHTHT I0JI3Ba MapUUEH 3a€M OT MHBECTUIIMOHHHUS ITOCPEIHHUK.

(2) VHBECTHIIMOHHUAT MOCPEJHUK MOXE Jla MPEeJOCTaBs MapUyHU 3a€MH Ha CBOMTE KIMEHTH CaMoO 3a
M3BBPIIBAHE HA MAPKUH ITOKYIIKH.

(3) (M3m. - IB, Op. 45 ot 2008 r.) [TapuuHusar 3aem TpsioBa na Obae oOe3neyeH chriaacHo wi. 16, 16au 17 .

Un. 3. (1) (M3m. - 1B, Op. 45 ot 2008 r.) Knca mpogaxba e mpomakOa Ha (PUHAHCOBH HHCTPYMEHTH,
M3BBPIICHA OT MHBECTUIIMOHCH MOCPEIHUK 32 HEroBa CMETKA MJIM 32 CMETKA Ha HErOB KIMCHT, NMPU KOSITO KbM
MOMEHTA Ha CKII0YBAHETO W MPOJaBavYbT HE MPUTEKaBa (MHAHCOBUTE HMHCTPYMEHTH U BB3HAMEPSBA Ja U3IIBIHU
33]IBJDKCHUETO CH 3a MIPEXBBPIIIHETO UM ¢ (HHAHCOBU MHCTPYMEHTH, B3ETH HA3aeM WJIU ITOJI3BAHU IPU YCIIOBHSITA
U TI0 pefia Ha Ta3u Hapenoa.

(2) (Ot™m. - [IB, 6p. 45 ot 2008 1.).

Un. 4. (1) (M3m. - [IB, 6p. 45 ot 2008 r.) 3aeM Ha (UHAHCOBM MHCTPYMEHTHU € MPEXBBPIIAHE HA (MHAHCOBU
WHCTPYMEHTH OT 3aeMojiaTelisi B COOCTBEHOCT Ha 3aeMaTelisl Cpelly 3aJbIDKCHHE 32 BPBIIAHE Ha (PMHAHCOBH
MHCTPYMEHTH OT CHIIMSI BUJ], OPO M eMUCHsI Ha Ompe/iesieHa Obela 1aTa WId IPY OUCKBaHe.

(2) U3m. - B, Op. 45 ot 2008 r.) 3aeM Ha (MHAHCOBU MHCTPYMEHTH C€ JOIMYCKa IpPH YCIOBHUE, Y€ Oble
MPEeI0CTaBeHO 00e3MeueHne ChIilacHo . 49 .

(3) (M3m. - JIB, 6p. 45 or 2008 1.) MHBECTUIIMOHHHAT MOCPEAHUK MOXKE Ja B3eMa HazaeM (UHAHCOBH
MHCTPYMEHTH CaMo 3a Jia:

1. (u3m. - JIB, Op. 45 ot 2008 T.) M3NBJIHM 3aAbDKCHUE 3a MPEXBBPIISIHE Ha (PMHAHCOBHW WHCTPYMEHTH,
MpeaMET Ha Kbca Mpoaak0a, 3BbpIIEHA 32 CBOS CMETKA MJIM 32 CMETKA HA KIMEHT;

2. (u3m. - /1B, Op. 45 o1 2008 r.) BEpHE (PMHAHCOBU MHCTPYMEHTH, B3€TU Ha3aeM IIPH YCIOBUSATA HA T. 1;

3. (usm. - JIB, Op. 45 or 2008 r.) mame HazaeM (UHAHCOBUTE WHCTPYMEHTH Ha JPYr WHBECTHIIMOHCH
MOCPEIHUK 32 HeauTe o T. 1 u 2.

(4) (M3m. - 1B, Op. 45 ot 2008 r.) IHBECTUIITMOHHUAT MOCPEAHUK MOXE Ja JaBa Ha3aeM CBOM (MHAHCOBH
WHCTPYMEHTH, B3€TH Ha3aeM (MHAHCOBH MHCTPYMEHTH IMPHU YCIOBUSATA O all. 3, KAKTO ¥ (MHAHCOBU MHCTPYMEHTH
Ha CBOW KIIMCHTH B KQUeCTBOTO HA TEXCH arcHT.

Un. 5. (1) (M3m. - [IB, 6p. 45 ot 2008 r.) MIHBECTUIMOHHUAT MOCPEAHUK MOKE J]a MU3IMOJI3Ba 32 CMETKa Ha
KIHEHT CBOM, KAKTO U B3CTH Ha3aeM (PMHAHCOBU MHCTPYMEHTH, CaMO 3a Jia:

1. (u3m. - JIB, Op. 45 ot 2008 r.) M3MBIHMU 3aABIDKEHHE 32 NMPEXBBpJIAHE Ha (MHAHCOBU HMHCTPYMEHTH,
IpeIMeT Ha Kbca MPOoJak0a, U3BbPIICHA 32 CMETKA Ha KIIUEHT;

2. (u3m. - JIB, Op. 45 ot 2008 r.) BbpHE (DMHAHCOBU MHCTPYMEHTH, B3CTH Ha3aeM 3a M3BBPIIBAaHE Ha KbCa



npojaxoa 3a CMETKa Ha KIMEHT.

(2) (M3m. - IB, 6p. 45 ot 2008 r.) 3aABIKEHUETO HA KIMEHTA, 32 YUSATO CMETKa C€ M3MOJI3BAT ((MHAHCOBUTE
WHCTPYMCHTH, J1a BBbpHE (UHAHCOBUTE HHCTPYMEHTH C€ CUMTa 3a OO0E3MEUEeHO C MapUYHUTE CPEICTBA U
(MHAHCOBUTE MHCTPYMEHTH, OTYUTAHU IO HEroBaTa CMETKa 3a KbCH MPOJaXOW, BKIOYUTEIHO C MOJY4CHUTE
MapUYHU CPECTBA OT KbCH MPOJIAKOH.

(3) (U3m. - IB, 6p. 45 ot 2008 1.) 3a menuTe 1o ajl. 1| UHBECTHIIMOHHUAT MOCPETHUK MOXKE Jla M3IMOJI3BaA 3a
CMETKa Ha KIMEHT U ((MHAHCOBU MHCTPYMEHTH, BOJCHU MO MAapKUH CMETKA WJIU 1O CMETKa 32 KbCH MPOJaX0Ou Ha
JPpYT KITUEHT, 710 pa3Mepa, 10 KOWTO Te ce CYMTAT 3a obe3rneueHne. 3abDKEHNETO Ha KIMEHTA, 32 YHATO CMETKa ce
M3MO0N3BaT (MHAHCOBUTE WHCTPYMEHTH, J1a BbpHE (MHAHCOBHUTE MHCTPYMEHTH C€ CUUTA 3a 00€3MeueHO MpHU
YCTIOBHUSITA Ha ail. 2.

(4) (M3m. - IB, Op. 45 ot 2008 r.) PasnopexnaneTo ¢ puHAHCOBM MHCTPYMEHTH 1o ain. 1 u 3 ce oTpassiBa B
CBHOTBETHHSI PETHCTHP Ha JIETIO3UTAPHATA HHCTUTYIUS, 10 KOWTO c€ BOJAT ((MHAHCOBUTE HHCTPYMEHTH.

Un. 6. (1) (M3m. - JIB, Op. 45 ot 2008 1.) IHBECTHITMOHHUST MOCPESTHUK MOXKE J1a M3IMOJI3Ba 3a CBOSI CMETKA
(MHAHCOBU MHCTPYMEHTH, OTYMTAHU IO MAPKUH CMETKUA WJIM 1O CMETKH 32 KbCH NMPOJAKOM Ha KIMEHTH, 10
pasMepa, 10 KOWTO T€ CE CUMUTAT 3a 00e3MeUEHUE ChITIaCHO Wi. 15, choTBETHO wWiI. 29 camo 3a:

1. (m3m. - [IB, 6p. 45 ot 2008 1.) na U3MBIHU 3aABIDKCHHUE 32 MPEXBBPISHE HAa (MHAHCOBH MHCTPYMEHTH,
IpeaMeT Ha KbCca MpoJIak0a, N3BBPIICHA 32 CBOSI CMETKA;

2. (u3m. - [IB, Op. 45 ot 2008 r.) 1a BbpHE (PMHAHCOBU MHCTPYMEHTH, B3€TH HA3a€M 3a U3BBPIIBAHE Ha KbCa
pozaxo0a 3a CBOS CMETKa;

3. (u3m. - JIB, Op. 45 ot 2008 r.) obe3neueHre Ha 3a€M OT KpeIMTHA MHCTUTYIUS, MOJYyYHIa JIMLIEH3Us OT
bwirapckara HapogHa Oanka (bHDB) 3a u3BbpiBaHe Ha GaHKOBa JEHHOCT B CTpaHaTa, B3eT 3a (MHAHCHpaHE Ha
Map>KUH MOKYIIKY;

4, Ja i aaj¢ Ha3acM Ha ApYr MHBCCTUIITUOHCH MOCPCAHUK.

(2) (M3m. - IB, 6p. 45 ot 2008 1.) Pasnopexnanero ¢ (uHAHCOBU WHCTPYMEHTH C€ OTpa3siBa B ChOTBETHHS
PETUCTBP B JCTO3UTAPHA UHCTUTYIIHS, TTO KOWTO c€ BOJAT (GMHAHCOBUTE MHCTPYMEHTH.

(3) (U3m. - IB, 6p. 45 ot 2008 r.) UIHBECTUIIMOHHUSAT MOCPEIHUK € JUIBKEH J1a BbPHE Ha KIMEHTa (MHAHCOBU
WHCTPYMEHTH OT CBHIIMS BUJI, OO 1 eMUCHS IIPU YCIOBUS U 10 P, ONPENIeNIEHN B JIOTOBOPA 32 MAPKHH MOKYITKH
WJIY 32 KbCHU TIPOTAKOH.

Un. 7. VIHBECTUIIMOHHMAT MOCPEIHUK MOXE J]a M3IMO0JI3Ba MapUYHHUTE CPEACTBA HA KIMEHT, OTUYUTAHHU I10
HEroBaTra CMeTKa 3a KbCH IIPOJIaKOM, 3a CBOSI CMETKA FUIN 32 CMETKa Ha JIPyrdl KIMEeHTH, JI0 pa3Mepa, 10 KOUTO Te ce
CUHUTAT 3a 00e3MeYeHne ChINIacHO iI. 29 .

Yn. 7a. (Hos - JIB, 6p. 45 ot 2008 r.) (1) Map>XuH MOKYNKA U KbCH MPOAaXOU ¢ (MHAHCOBU MHCTPYMEHTH
Morar Ja ObAaT U3BBPIIBAHN HA TepUTOpHsTa Ha Pemybnuka bearapust camo Ha perynvpad masap IpH YCIOBHS H
10 pell, IpeJBUCHH B MpaBUiaTa Ha perynupanus nasap. Kbcu nponaxou mo uspeueHue mbpBo mMoraT aa ObaaT
M3BBPIIBAHM CaMO C (PMHAHCOBH MHCTPYMEHTH, KOUTO OTTOBApAT HAa M3UCKBAHMSITA 1O Wi. 8, ail. 1 , ChOTBETHO II.
9,am 1.

(2) Hapexxanusra 3a MapKUH MOKYIKa U 3a Kbca MpoAakda ce UASHTUPUIUPAT IPU TAXHOTO BHBEXKJIAHE B
crcTeMaTa 3a ThProBUs Ha peryiupaH nasap.

(3) MuBecTUIMOHHUTE MOCPEAHUIIM MOTaT J1a M3BBPIIBAT Map>KUH IMOKYNKH, KbCH MPOAAXKOM U 3aeM Ha
(MHAaHCOBM HMHCTPYMEHTH M Ha TEpUTOpPHUATA Ha JApyra IbpikaBa 4YJICHKa MpPH Cla3BaHe M3MCKBaHMATA Ha
CBOTBETHOTO HAIIMOHAJIHO 3aKOHOJATEICTBO U MEXAyHApOJHATA IIPAKTUKA, IIPUIIOKUMHU CIIPSIMO TO3U BUJ| CHCIIKH,
KaKTO U Ha TEPUTOPUATA HA TPETa AbP)KaBa, aKO MPUIIOKUMOTO HAllMOHAIHO 3aKOHOJATEICTBO U MEXIyHApOAHA
NpaKTUKa OCUTYpsIBAT Hal-MaJKO pPABHOCTOWHA CTENEH Ha 3allMTa Ha HWHBECTUTOPUTE BbHB (PMHAHCOBU
MHCTPYMEHTH KaTO Ta3H 110 OBJIrapCKOTO 3aKOHOAATENICTBO.

(4) VlHBeCTMIIMOHHUTE MOCPEIHUIU MPEAOCTABAT 3a€MM 3a M3BBPIIBAHE HA MapXKHUH MOKYIIKH, U3BBPILBAT



Map>KHMH MOKYITKH U KbCH MPOJAXKOU TIpH Clia3BaHE M3UCKBAHMSATA 32 KAlTUTAJIOBA aJICKBATHOCT W JIMKBUIHOCT IO
Hapen6a Ne 35 ot 2006 T. 3a kKanuTaioBaTa aJieKBaTHOCT U JTUKBUIHOCTTA HA MHBECTUIIMOHHUTE mocpeaHunu (/1B,
op. 97 ot 2006 r.) (Hapenba Ne 35).

(5) HBecTHIMOHHUTE IOCPETHULIM TIpeJocTaBAT Ha KoMucusTa 3a (MHAHCOB HAJI30p €KEMECEUHO 3aeIHO C
OTYeTa 3a KalUTalOBa aJeKBAaTHOCT M JUKBUIHOCT mo wi. 144, an. 1 or Hapenba Ne 35 u undopmanus 3a
CTOMHOCTTA Ha NMPEJOCTAaBEHUTE OT TAX 3a€MU Ha KIMEHTU BbB Bpb3Ka C MAp>KUH MOKYIKU M KbCH MPOAAXKOU U 3a
IpelocTaBeHUTe 00e3MedeHns o Te3u 3aeMu. MHpopmanusaTa no u3pedeHrue mbpBo ce NpeJocTaBs MOOTAETHO 3a
Map XHH MOKYIKUTE U 32 KbCUTE TPOAAKON.

['maBa BTOpa

®UHAHCOBU MHCTPYMEHTHU, KOUTO MOTAT JIA CJIY)KAT 3A OBE3IIEYEHUE 10 MAPKUH
MOKVYTIKU Y KBCH TTIPOJAYXKBU M C KOUTO MOTAT JIA BBJAT M3BHPIIBAHU KBCHU
[TPOJTAYKBU

(3arm. u3m. - 1B, 6p. 45 ot 2008 1.)

Un. 8. (M3m. - 1B, 6p. 45 ot 2008 1.) (1) ®uHaHCOBU MHCTPYMEHTH, KOUTO MOTAaT Jla CIyXaT 3a obe3neueHue
MPU U3BBPIIBAHE HA MAPKUH MOKYITKH U KbCH MPOJIAXKON M ¢ KOUTO MOTAT Jla C€ MU3BBPIIBAT KbCH MPOJAKON Ha
TeputopusTa Ha Penyonvka brirapusi, ca GMHaHCOBU MHCTPYMEHTH, JOMYCHATH JIO THPTOBHS Ha PETYIUPaH Taszap,
KOHTO Tipe3 mocneanuTe 20 cecuu Ha peryIupaHus mazap OTroBapsT €IHOBPEMEHHO Ha CIIEAHUTE U3UCKBAHHUS:

1. ¢ TX ca CKIIOYBAHU CIENKU Ha peryaupaHus ma3ap Hai-manko mpe3 15 cecuu;

2. MUHUMAJHHAT CPEIHOJHEBEH 00eM OT ()MHAHCOBWM HHCTPYMEHTH, C KOWTO Ca CKIIOYEHU CHCIKA Ha
perynupanus masap, € He mo-manko ot 5000 Opos;

3. CpeIHOTHEBHUSAT OpOM CKIIFOUEHH CACIKWA Ha peryJupaHus masap € He mo-mayiko ot 30;

4. mpousBeAeHHETO OT Oposi (MHAHCOBM MHCTPYMEHTH OT JaJeHa €MHUCUs U I[eHaTa Ha 3aTBapsHEe 3a
MOCJIETHUS ICH Ha THProBUs ¢ TO3U (MHAHCOB MHCTPYMEHT Ha PErylupaHus mazap € He mo-manako ot 20 000 000
JB.

(2) He ce cumTar 3a CKIr0YeHU Ha peryinupan nasap CACIKUTE, ITPEAMCT Ha 0JIOKOBa THProBus, pero CACIKUTEC,
CACIIKUTC IO PETUCTPATUOHHO ArCHTCTBO U CACIKUTC HAa TPUBATU3AI[MOHCH I1a3ap.

(3) BoOxBaraHa an. 1, T. 2, 3 u 4 He mONaAAT CICIKUTE, CKITIOYCHU OT MHBECTUIIMOHEH MOCPEIHUK, KOTaTo €
JeNCTBANI KATO MapKETMEHUKBP HA eMUCHSITa (PHHAHCOBU MHCTPYMEHTH.

(4) B ciiyganTe, korato (MHAHCOBHTE HHCTPYMEHTH 110 ajl. 1 ca akiuu, CBOOOTHO THPryeMusT obeM TpsioBa 1a
Obae He mo-Mainko oT 15 % ot emucusTa.

UYn. 9. (M3m. - B, 6p. 45 ot 2008 1.) (1) Perynupanusr mazap Moxe Ja yCTAaHOBH JON'BIHUTEIHU U3HUCKBAHUS
KbM (MHAHCOBUTE HMHCTPYMEHTH, NMPEAMET Ha MAap)KUH MOKYIIKH M KbCH NPOAAXOU, KAKTO M MO-CTPOTH
W3HUCKBAHHUS OT IPEIBUICHUTE B WiI. &, ai. 1 , ako ToBa € He0OXOAMMO 3a OCUTYpsBaHE CTaOMIIHOCTTA Ha Ia3apa Ha
(MHAaHCOBY MHCTPYMEHTH U 32 3allATa HA UHBECTUTOPUTE.

(2) Perynupanust nmazap no an. 1 o0sBsiBa exXeIHEBHO ClIe] MPUKII0YBAHE Ha ThProOBCKaTa CECHUs Upe3 CBOSTa
CHUCTeMa 3a THProBUs W OOpcOBUsI OIOJETHH, KAaKTO W MO APYr MOJIXOJIl HAYWH, CIUCHK HA (MHAHCOBUTE
WHCTPYMEHTH, OTTOBAPSIM Ha U3UCKBAHUATA MO WI. 8, ajl. 1 , ChOTBETHO HA JOMBIHUTEIHHUTE W/UIIA TTO-CTPOTH
M3HUCKBAaHUS TO ai. 1, ¢ KOUTO Morar Aa ObAaT M3BBPIIBAHU KbCH MPOJAXKOM M KOUTO MOTaT Ja CIy)KaT 3a
o0e3reueHune Mo Map>KUH MOKYITKA U KbCH MPOJIaKOU 3a TIepro/1a Ha CJIeIBalliaTa ThPTrOBCKa CECHSl.

(3) Perynupanusrt mazap pa3npocTpaHsiBa Mo pena Ha aji. 2 uHdopManus 3a ooums obeM Ha (MHAHCOBUTE
WHCTPYMECHTH OT BCSKA EMHCHSI, TPEAMET Ha MapKUH MOKYITKH ¥ KbCH TTPOJIAXKOH.

Yn. 10. (1) (U3m. - JB, Op. 45 ot 2008 r.) MHBECTUIIMOHHUTE MOCPEAHUIIM HE MOTAT J1a IpHUeMar KaTo
o0e3neyeHne MO0 Map KMH TOKYIIKM M KbCH MPOJAXOW, KAKTO M Ja U3BBPIIBAT KbCU MPOAAKOM ¢ (UHAHCOBH



MHCTPYMEHTH, KOUTO €A IIPECTAHAJIM Ja OTTOBAPAT HAa M3UCKBAHMATA 10 4JI. §, al. 1, choTBeTHO WiI. 9, ain. 1 .

(2) (U3m. - IB, Op. 45 ot 2008 r.) CeThIMEHTHT Ha MAPXKUH MOKYIKUTE M KbCUTE MPOAAXKOHU, CKIIOYEHHU Ha
perynupanus masap, Npeay CbOTBETHUTE ((MHAHCOBM MHCTPYMEHTH Jia IMPECTaHaT Jla OTIOBApAT HA W3MCKBAHMSITA
mo wi. 8, aim. 1 , ceorBeTHO Wi. 9, an. 1, ce u3BbpuBa 1mo obums pea. CKIIOYSHUTE JOTOBOPH 3a 3aEM Ha
(MHAHCOBY MHCTPYMEHTH, KOUTO BIOCIEACTBHE Ca MPECTaHAIN Ja OTTOBAPAT HAa M3UCKBAHMATA MO 4. §, aim. 1,
CBhOTBETHO 4. 9, ain. 1, ocTaBar B cuJja.

Un. 11. (U3m. - JIB, 6p. 45 ot 2008 r.) Komucusra 3a ¢GMHAHCOB HAI30p MOXKE J1a HAJIOKH OTPAHUYCHHS U
3a0paHy 32 W3BBPIIBAHETO HAa MAP)KUH TMOKYIKH U KbCU NMPOJAKOHM C OTACTHH BHUJIOBE MIJIM €MUCHUU (PMHAHCOBU
WHCTPYMEHTH, aKO TOBa € He0OX0IMMO 3a OCUTYpsIBaHE CTAaOMIIHOCTTA Ha Ia3apa Ha I[EHHM KHU’Ka WM 3a 3al|Ta
Ha UHBECTUTOPUTE.

['maBa tpera

VYCJIOBUSA U PEN] 3A U3BBPIIBAHE HA MAPXXHH ITOKVYIIKHU
Pazpen I

O06um U3UCKBaHUS
Un. 12. [lapuuHuTE CpencTtBa, KOUTO WHBECTHUIMOHHUAT IOCPEIHUK JaBa HA3a€M Ha CBOWUTE KIMEHTH 3a
U3BBPIIBAHE HA MAPKUH IMOKYIIKH, MOTaT 1a UMAT 32 U3TOYHHUK CaAMO:

1. (m3m. - [IB, Op. 45 ot 2008 1.) cCOOCTBEHM MApUYHU CPEACTBA HA MHBECTUITMOHHUS TTOCPETHUK;
2. (u3m. - [IB, 6p. 45 o1 2008 1.) 3a€M OT KpeIMTHA HHCTUTYIIUS;

3. MapuyHU CpeACTBA HA KIMEHTHU, OTYUTAHHU IO CMETKH 3a KbCU MPOJAXOW 10 pa3mepa, 10 KOHTO Te ce
CUMTAT 3a 00E3MEeUeHHE ChITIACHO WI. 29 .

UYn. 13. (Mzm. - IB, 6p. 45 ot 2008 r.) (1) NHBECTULIMOHHHUST MOCPEAHUK U3BBPIIBA MAPKUH IMOKYIIKH Ha
OCHOBaTa Ha MUCMEH JIOTOBOP C KIMCHTA 3a U3BBPIIBAHE HA MAPKUH TMOKYIKH, CKIIOYEH IO peaa Ha 4i. 24 oT
Hapen6a Ne 38 ot 2007 . 3a M3HCKBaHUATA KbM JIEHHOCTTAa HAa MHBECTUIIMOHHUTE Tocpeanunu (B, O6p. 67 ot
2007 r.) (Hapen6a Ne 38).

(2) Ilpenn moanmucBaHe HA JOrOBOpa MO ajl. | MHBECTUIIMOHHUSAT MOCPEAHUK € IIHKEH Ja MPEIOCTaBU Ha
KIMEHTa MUCMEHO Pa3sCHEHHE Ha MEXaHM3Ma Ha OCBIICCTBSIBAHE HA MAPKUH MOKYNKUTE M HAa CBBP3AHUTE C TAX
puckoBe. KIueHThT ynocToBepsiBa MUCMEHO, Y€ € TTOTYdnJl MHPOPMAIUATA TT0 U3pEUCHUE MTBPBO.

(3) Ilpean moamucBaHe Ha JIOTOBOpa MO ajl. | MHBECTULUHMOHHUST MOCPEIHUK M3MCKBA OT KIMEHTA J1a My
MpeaocTaBu WHGOPMAITUS OTHOCHO (MHAHCOBOTO CH ChCTOSHUE ChC ChIabp)aHueTo 1o wi. 19, an. 4 ot Hapenba Ne
38 . Bp3 ocHOBa Ha MHpOPMAIUITA 110 U3PEUCHUE MBPBO MHBECTUIIMOHHUAT MOCPETHUK OMpeessi MaKCHMaJeH
pa3Mmep Ha 3abDKEHUETO Ha BCEKH KIMEHT I10 3a€M 3a Map>KUH MOKYIKU.

(4) 'HBeCTUIITMOHHUST MOCPETHUK MU3UUCISABA KAMTAIOBO U3UCKBAHE 3a KPEIUTEH PHUCK IO MPETOCTABIHU
3aeMHM 3a Map>KWH MOKYIKU TIpU clia3BaHe u3nckBaHusaTa Ha Hapenda Ne 35 .

(5) OOmaTta cTOMHOCT Ha 3aeMa 3a M3BBPIIBAHE HA MAPXKUH MOKYNKUA, MPEJIOCTABEH HA €IHO JIMIEC WJIM Ha
Tpyra CBbp3aHH KIMEHTH 10 CMUCHIA Ha T. 26 OT JONMBIHUTEIHUTE pasnopenou Ha Hapenda Ne 35 He moxe na
HagBuIaBa 25 % OT COOCTBEHHUS KamuTal Ha MHBECTUIIMOHHUS MOCPEIHUK, OMPEeNieH ChITIACHO TllaBa TpeTa OT
Hapen6a Ne 35 .

Un. 14. (U3m. - 1B, 6p. 45 ot 2008 1.) (1) IHBECTUITMOHHUAT MTOCPETHUK OTKPHBA:

a) 1 BOOM IpH cebe CH OTAEIHA CMETKA 32 Map>KUH MOKYIIKA HAa BCEKH KIMEHT, KOMTO M3BBpIIBA Map:KUH
MTOKYITKH;

0) B leno3uTapHa UHCTUTYLIUS OTJCIIHA Map>KUH CMETKa 3a (PMHAHCOBM MHCTPYMEHTH Ha BCEKH KIMEHT, IO
KOSITO C€ BOJAAT (MHAHCOBUTE MHCTPYMEHTH, MPEIOCTABEHU OT KIMEHTa B M3MBIHEHHE HA MbPBOHAYATHUTE U
MOJTbPKAIIMTE MAPKUH U3UCKBAHMUS;

B) B JACMIO3WTApHA HWHCTUTYHUSA OTACIHA IMapuiHa CMCTKA 3a MApPXKXUH IIOKYIIKM, IO KOATO CC€ OTUUTAT



MapUYHUTE CPEAICTBA HAa KITMEHTUTE Ha WHBECTHIITMOHHUS TTOCPEAHUK, MTPEIOCTABEHN BHB BPh3Ka C U3BBHPIIBAHETO
Ha Map>KUH ITOKYITKH.

(2) VlHBeCTUIITMOHHUAT MOCPEAHUK OTUMTA MO CMETKAaTa Ha KIMEHTa mo ail. 1, OykBa "a" mpemocTtaBeHUTE
MapUyYHU CPEACTBA U PMHAHCOBU MHCTPYMEHTH OT KJIMEHTA B M3M'BIHEHUE HA ITBPBOHAYATHUTE U MO UTHPIKAIIMTE
Map>KMH U3UCKBAHUS U CBOUTE B3EMaHUS MO MPEAOCTABEHUTE HAa KIIMEHTA MApKUH 32€MH.

(3) Cmetkara 3a MapKHH MOKYNKU 1Mo aji. 1, OykBa "a" chabpxa ¥ WHGpOpMAIMS OTHOCHO Oposi (MHaHCOBU
WHCTPYMEHTH OT BCSKa €MHCHS, KOMTO ca JCMO3UPaHU OT HEro B CHOTBETCTBHE C IMBbPBOHAYAIHUTE WIU
MOUTbPXKAINATE MAPKWH W3UCKBAHUS, KAKTO M WHQpOPMAIUsS 3a 3aTb/DKCHHATAa KbM KIMECHTa BBB BPB3KA C
M3MOI3BAHETO HAa (MHAHCOBU MHCTPYMEHTH, OTYUTAHU MO CMETKATa 3a Map>KUH MOKYIKU CHIJIACHO 4Jl. 5 .

Un. 15. (1) (Ilpeauien tekct Ha wi. 15, uzm. - /1B, 6p. 45 ot 2008 r.) ®uHaHCOBUTE UHCTPYMEHTH, OTYHUTAHU
B CMETKATa 3a MapXKMH TOKYIKH, CE CYMTAT 3a 00e3NeveHre B 10J13a Ha MHBECTUIIMOHHUS TTOCPEIHUK OTHOCHO
MPEIOCTaBEHUS Ha KIMEHTA 3aeM JI0 pa3Mepa Ha MOAIbPKAIIOTO Map>KUH U3UCKBaHe 1Mo 4. 17 .

(2) (Hosa - 1B, 6p. 45 ot 2008 r.) B cnyuyaute, korato (pMHAHCOBUTE MHCTPYMEHTH, NMPEAMET Ha Map>KUH
MOKYIIKa, HE CITy)KaT 3a o0e3nedeHne Mo MapKUH 3aeMa, CETBIMEHTBHT 110 MapKUH IMOKYITKaTa ce M3BBPIIBA Ype3
MPEXBBPIISTHE HAa (PMHAHCOBUTE HMHCTPYMEHTH IO CMETKA B JIEMIO3UTApHATA WHCTUTYIIHS, ONpeesieHa OT KINEHTa,
pasnuyHa OT MapKUH cMeTKarta 1o wi. 14, an. 1, Oyksa "0".

Paznen II

Crnenuduuny U3UCKBAHUS 32 U3BBPIIBAHE HA MAPIKUH MOKYIKA

Un. 16. (M3m. - JIB, 6p. 45 ot 2008 1.) (1) Knment, koiiTo € mojman HapexIaHe 3a MAap)KUH IOKyIKa Ha
(MHAHCOBU MHCTPYMEHTH, KOUTO OTTOBAPST HA M3UCKBAHUATA 1O WI. 8, all. 1, ChOTBETHO wi. 9, ain. 1 U 3a KOUTO B
JIOTOBOpa € TMPEABHACHO Ja CIy)KaT KaTo oO0e3leyeHHe MO MapXXHH 3aeMa, € JIBXKEeH Ja OTroBaps Ha
IIBPBOHAYATHOTO MAap KM H U3HCKBaHE 110 ajl. 2 KbM JICHS Ha I0/IaBaHe Ha HAPEXKIAaHETO U JI0 JICHS 32 CETHIMEHT Ha
CKIIFOUEHATa CJIeNKA.

(2) IIspBoHaUaHO Map>KMH M3HCKBAaHE € 3aJBDKEHHMETO Ha KIMEHTa Ja MPEeJI0CTaBU Ha MHBECTHUIMOHHUS
MOCPEAHUK JACTIO3UT Ha CTOMHOCT CHIVIACHO aJl. 3, KOMTO MOXKE J1a C€ CbCTOU OT:

1. mapu4HH Cpe/CTBa;

2. ABJITOBU HEHHU KHHWXKA, U3JAACHU WJIM TapaHTHpPaHU OT 6’[)J'Il"apCKaTa AbpiKaBa, KOUTO HMMAT I1a3apHa
CTOMHOCT;

3. puHAHCOBU MHCTPYMEHTH, KOUTO OTTOBAPAT HA M3MCKBAHUATA IO WiI. 8, ain. 1 , choTBeTHO WiI. 9, ai. 1 ;
4. Bcsaka KOMOMHAUA no T. 1, 2 u 3.

(3) Axo MBbpPBOHAYATTHOTO MAP>KUH U3MCKBAHE CE U3IIBJIHSABA B MAPHUYHU CPEJCTBA, ACTIO3UTHT 11O ajl. 2 TpsOBa
na ObJie B pa3Mep He Mo-Mainbk oT 50 Ha CTO OT CTOMHOCTTA Ha BCAKA OTAETHA MapKUH MOKYIIKA.

(4) Axo TBPBOHAYATHOTO MAp>KMH M3MCKBAHE CE M3IIBJIHIBA BHB (PMHAHCOBM MHCTPYMEHTH MO ail. 2, T. 2
u/mim 3, Neno3uThT TpsAOBa Aa ObAe B pasMep He mo-Maiabk oT 100 Ha CTO OT CTOMHOCTTAa Ha BCSKa OT/ETHA
MapKHH MOKYIKa.

(5) Axo MBpPBOHAYATHOTO MAp’KUH HM3UCKBAHE C€ M3IMBJIHSIBA KAaTO KOMOMHAIUs OT MapUyHU CpEACTBA U
(MHAHCOBM MHCTPYMEHTH, YacTTa OT JENo3UTa BHB (MHAHCOBH HHCTPYMEHTH, KOMTO TpsiOBa 1a ObIat
MpeI0CTaBeH!, Ce U3UUCIISABA 0 cleAHara Gopmysna:

LK = MII - [IC*2,

KbJACTO!:

]_[K € TCKYyLIATa I1a3apHa CTOMHOCT Ha JACTIO3UPAHUTE (bHHaHCOBI/I HHCTPYMCHTH, NU3YNCJICHA CBITIACHO YJI. 18 )



MII - cToliHOCTTa Ha MapKUH OKYIIKaTa;
IIC - neno3uTsT B MapuyHU CPEICTBA.

(6) IIspBOHAYATHOTO Map>KKH U3UCKBAHE MOJKE Jla CE€ M3II'BIHU OT KIMEHTA M Ype3 HATMUEH MAPKUH H3JIUIIBK
cbriacHo wi. 19, an. 2, 1. | u/unm HanmuyeH U3IUIIBK TPH KbCH TTPOJak0u chrimacHo wi. 37, an. 3, 1. 1 , ako ToBa e
YTOBOPEHO MEXIY CTPaHUTE.

(7) Perynupanust nasap, Ha KOUTO (MHAHCOBUTE MHCTPYMEHTH, IIPEIMET HAa MAP>KUH MOKYIKH, ca JOMyCHATH
70 THPTOBHSI, KAKTO MU WHBECTUIIMOHHUAT TOCPETHUK MOTAT Jia MPEIBHUIAT ITbPBOHAYATHO Map>XHMH H3UCKBaHE,
ITO-BMCOKO OT TOBa 1o all. 3,4 u 5.

(8) CroiiHOCTTa Ha MapXHH 3aeMa, MPEIOCTaBeH OT WHBECTHIMOHHHS TOCPEAHHK Ha KIUEHT 3a BCSAKA
OTJICIIHA MapKWH TOKYyNKa, € paziukara MEeXIy CTOMHOCTTa Ha Map)KUH IOKyIMKaTa W pa3Mepa Ha MapuyHUs
JICTIO3UT Ha KIMEHTa o an. 2, T. 1.

(9) O6maTa cTORHOCT HAa Map KUH 3aeMa Ha KIMEHTA € AbJDKUMAaTa cCyMa 10 BCUYKH Map>KUH 3ae€MH 110 ail. §.

(10) Axo KTHEHTHT HE OTTOBOPH Ha MBPBOHAYATHOTO Map:KUH HU3MCKBAHE MPU MOJaBaHE Ha HAPEKIAHETO 3a
M3BBPIIBAHE HA MAP)KUH MMOKYTKa, HHBECTUIIHOHHUSAT MTOCPETHUK HE U3ITBIHSIBA HAPESHKIAHETO.

Un. 16a. (Hos - [IB, 6p. 45 ot 2008 1.) U3BBH citydanTe 1o Wi. 16, an. 1 KIMEHT, KOWTO € Mol HapexaaHe 3a
M3BBPIIBAHE HA MAPKUH MOKYIKa, € [UTHKEH KbM JICHS Ha MO0JIaBaHe Ha HApEeXIaHETO Ja U3IMBIHU MbPBOHAYAIHO
Map>KuH u3uckBaHe B pazmep 200 Ha cTO OT O0IWSs pa3Mep Ha MapKUH 3aema. YneH 16 ce mpuiara CbOTBETHO.

Un. 17. (1) (Hom. - IB, 6p. 45 ot 2008 r.) KiueHT, Ha KOroTo € OTKpUTa CMETKa 3a Map)KUH TOKYIKU, €
JUIHKEH OT JaTaTa Ha CETHIMEHT Ha MapXKUH IMOKyIKaTa €XKEJIHEBHO J1a OTroBaps Ha MOIBPIKAIIOTO MapKUH
M3HCKBaHE.

(2) Hogabpkaiio Map>KUH HM3UCKBAHE € 3ab/DKCHHMETO Ha KIMEHTa Jla MOJIbpKa NP WHBECTUIIMOHHUS
MOCPEHUK 00e3MeueHe 1o al. 3 Ha CTOWHOCT HE Mo-MaJika OT 125 Ha cTO OT o0ImW s pa3Mep Ha MapKUH 3aeMa.

(3) U3m. - B, 6p. 45 ot 2008 r.) OOGesneueHre Ha MapXXUH 3aeMa MOraT jaa ObaaT camMo (UHAHCOBH
WHCTPYMEHTH 10 wi. 16, ai. 2, T. 2 u/umu 3 . @UHAHCOBUTE WHCTPYMEHTH IO W3PEYCHHE ITBPBO CE BOJIAT IO
Map>KMH CMETKa Ha KiueHTa mo wi. 14, an. 1, 6yksa "6" .

(4) (Hosa - IB, 6p. 45 ot 2008 r.) Ako Tekymara rnasapHa CTOHHOCT Ha ((MHAHCOBUTE UHCTPYMEHTH IO all. 3,
M3YHCIIEHA CBINIACHO WI. 18 , € MOo-HUCKA OT MOUIBPXKALIOTO MapKUH W3UCKBAHE, U3UIIBKBT 110 CMETKATa 332 KbCH
NMpoAaKOu ChIacHo 4. 37, ajl. 2 , ako TaKbB € HAJUIIE, MOXKE J1a C€ IPEXBBPIIM 3a 00e3MeUeHUEe Ha Map)KUH 3aeMa,
aKo TOBa € YTOBOPEHO B JIOTOBOPA.

(5) (Ilpequuma an. 4, usm. - B, Op. 45 or 2008 r.) Perynupanust mazap, Ha KOWTO (MHAHCOBUTE
MHCTPYMEHTH, MIPEIMET Ha Map>KUH MOKYIIKU, ca JIOMYCHATH J0 THPrOBUs, KAKTO U MHBECTHIIMOHHHSAT TOCPETHUK,
MOTaT Jia MPEBUIAT MO UTHPIKAI0 Map)KUH U3UCKBAHE, TI0O-BUCOKO OT OMPEIEIICHOTO IO all. 2.

(6) (Ilpenumma an. 5, usm. - JAB, 6p. 45 or 2008 r.) KnueHTbT MOXe Ja Hapeau Ha WHBECTUIIMOHHUS
MOCPEHUK Jla TMPEXBBPJIM H3IHUIIbKA MO CMETKaTa 3a KbCH MPOAaXOW, ako KIMEHTHT pasnoiara C TakbB, IO
HEroBara CMETKa 3a MapKMH MOKYIIKH C [1eJT HaMallIBaHe 00IaTa CTOMHOCT Ha HETOBHS MAap>KUH 3aEM.

Un. 18. (M3m. - JIB, O6p. 45 ot 2008 r1.) MHBECTUIIMOHHUAT MOCPEIHUK M3BBPIIBA €KEIHEBHA OICHKA Ha
(MHAHCOBUTE MHCTPYMEHTH, OTYUTAHU MO CMETKATa 3a Map>KWH MOKYIKU, KaKTO U Ha ((MHAHCOBUTE UHCTPYMEHTH,
MpeaMeT Ha MapKUH MOKYIIKA, YHIUTO CETHIMEHT HE € U3BBPIICH, B CIIy4anTe KOTaTo € MPEIBHACHO T€ JIa CIyXaT
KaTo o0Oe3rnedeHne Mo MapkuH 3aema. OreHkaTa Ha (MHAHCOBUTE WHCTPYMEHTH C€ W3BBPIIBA IO Ia3apHa
CTOMHOCT.

Un. 19. (Uzm. - IB, 6p. 45 ot 2008 r.) (1) MHBECTULIMOHHUAT MOCPEAHUK HSMA IMPaBO Ja paspeliaBa Ha
KIMEeHTa Jla yBelIM4aBa Oo0IlaTa CTOMHOCT Ha MapKMH 3aeMa upe3 H3TErIsHEe Ha MapuyHU CpeACTBa WM 4Ype3
pasnopexaane ¢ GUHAHCOBU MHCTPYMEHTH, KOUTO CIyXKaT 3a oOe3leyeHne Ha MapKUH 3aeMa (orpaHnvaBaHe Ha
CMETKaTa 3a Map KHH TTOKYITKH ), aKO B Pe3yJITaT Ha TOBA Ma3apHaTa CTOMHOCT Ha 00e3MeYCHUETO Ha Map)KUH 3aeMa,
M3YHCIICHA chryiacHO wi. 18 , me crague mo 200 Ha cTo OT 00IaTa CTOMHOCT Ha Map)KHH 3aeMa.



(2) KnueHThT MMa NpaBo Ja MOJI3Ba CBOS MapKUH U3JIUIIBK:

1. 3a a2 M3MBIHU MBPBOHAYAIHO WJIM MOATBPXKAILO MapKUH HM3MCKBAHE W/WMIM ITbPBOHAYAIHO WM
MOTbPKAILO U3UCKBAHE 110 KbCU MPOJIAXKOU ChINIACHO Wi. 34 ; uin

2. 3a ;a ce pasnopenu Mo JApYyr HauuH ¢ (QUHAHCOBM MHCTPYMEHTH, BOJAEHU IO Map>KUH CMETKaTa, WJIH Jia
yBEJIMYU OOUMS pa3Mep Ha Map KUH 3aeMa 4pe3 U3TEIVITHE Ha MapuyHU CPE/ICTBA.

(3) MapkuH M3IHIIBK € pa3inKaTa MEXIy CTOHHOCTTa Ha (MHAHCOBUTE MHCTPYMEHTH, KOUTO CIY)KaT KaTo
oOe3reveHne Ha Map KUH 3aeMa, U3urciieHa chriacHo 4wi. 18 u 200 Ha cTo OT o0mmaTa CTOWHOCT Ha Map KUH 3aeMa.

Un. 20. (1) (U3m. - [IB, O6p. 45 ot 2008 1.) AKO BB3HUKHE MAPKUH HEIOCTUT, HHBECTUIIMOHHUAT MOCPETHUK
HsIMa TPaBoO Jia U3M'BJIHSABA HOBU HAPEXKJAHUS 3a MApKUH MOKYNKA M € JUIHKEH J0 Kpas Ha paOOTHUS JIeH Ja
yYBEJOMH KIMEHTa, Y€ B CPOK JBAa paOOTHU JHU TpsAOBa Ja TOKpPHE MapKWH HEIOCTHIa, KaTo BHECE NP
WHBECTUIIUOHHHUS MMOCPETHUK:

1. IMapu4iHHu CpCaACTBa, C KOUTO J1a U3IIJIaTH HGO6XOI[I/IMaTa 9acT OT MapXUH 3acMa, W/Uin

2. (u3m. - J]IB, 6p. 45 ot 2008 1.) TONBIHUTETHO 00e3MeueHnE BbB (PMHAHCOBHU UHCTPYMEHTH 110 4. 16, ai. 2,
T. 2 u/unm 3.

(2) (Mzm. - JIB, O6p. 45 ot 2008 r.) MapxuH HEIOCTHT € HaJMIlE, KOraTo Ia3apHaTa CTOMHOCT Ha
00e3MeYeHNeT0 Ha Map)KUH 3aeMa, M3YMCIeHA ChINIACHO Wi. 18 , € mo-Malka OT MOJABPXKAIIOTO MapKUH
HM3UCKBaHe mo wi. 17, an. 2 .

Un. 21. (U3m. - IB, 6p. 45 ot 2008 1.) (1) AKO KIMEHTBT HE MOKpHE MapKUH Hefoctura mo uwi. 20, an. 1,
WHBECTUIIMOHHHUSAT MMOCPETHUK MTPOJIaBa CHOTBETHO KOJMYECTBO ((MHAHCOBU MHCTPYMEHTH 11O CMETKATa 33 MapKIH
TTOKYITKH, HEOOXOJMMO 32 TTOKpUBAHE Ha HEJOCTUTA KbM JICHS Ha TTpoiak0aTa.

(2) Ako croifHOCTTa Ha 00€3MEYEHUETO MO MApPXKUH 3aeMa C€ BB3CTaHOBU B cpoka mo ui. 20, am. 1 mo
WU3UCKyeMaTa CTOMHOCT mo wi. 17, ai. 2 mpeAau MOmbIBAHETO Ha MAPKWUH HEAOCTUIA OT KIHMEHTA, MOCPEIHUKBT
YBEIOMSIBA 32 TOBA KIIMEHTA.

(3) B ciyyaii ue croifHOCTTa Ha 00€3MEUEeHUETO MO CMeTKaTa 3a Map KUH MOKYNKU craaHe moxa 115 Ha cto ot
o0Imara CTOWHOCT Ha Map)KUH 3aeMa, MHBECTUIIHOHHUSAT MOCPETHUK MMa MPABO MPEr U3THYaHE Ha CPOKa MO Il
20, an. 1 ga nmpoxane (uHAHCOBU WHCTPYMEHTH IO MAapXKHUH CMETKaTa 3a IMOKPHBAHE HA HEIOCTHTa KbM JICHS Ha
nponaxbarta, CchIacHO ain. 1, ako ToBa € HEOOXOAMMO 3a TPENOTBpaTsBaHE Ha IMO-TOJIEMH 3aryom 3a
WHBECTUIIMOHHWUS MIOCPESTHUK U/UITN 33 KIHCHTA.

(4) lHBeCTULIMOHHUSAT OCPETHUK MTpoJaBa (GMHAHCOBU MHCTPYMEHTH B ClydauTe mo al. 1 u 3 mpu yciaoBus
U IO pell, OIPENIeICHH B JOrOBOPA 3a U3BBPIIBAHE HA MAPKUH MOKYIIKH.

(5) B cnydast mo an. 1 MHBECTHIIMOHHUST MOCPEAHUK MMa MPaBO Ja OTKAXKE H3MBIHEHHE Ha MOJAJCHUTE
HapeX/TaHus Ha KIMCHTA 3a CKITFOYBAHE HAa MAp)KWH MOKYITKU U KbCH MPOJIAKOM, KAKTO M Jla TPEKpaTH JIOTOBOPA 32
M3BBPIIBAHE HA MAP>KUH MOKYIKH.

Un. 22. (U3m. - B, 6p. 45 ot 2008 1.) (1) JloroBopbT 3a U3BBPIIBAHE HA MApKUH MOKYIKH C€ CKII0YBA ChC
CPOK M KIIMEHTHT € [UTHKEH J1a BhpPHE Map KUH 3aeMa IPU U3THYaHEe CPOKa Ha TOTOBOPA.

(2) Axo KbM JaTaTa Ha U3TUYAHE CPOKA Ha JOTOBOPA CHIVIACHO ajl. | KIMEHTHT He BbpPHE MPEAOCTaBEHUS 3aEM
3a U3BBPIIBAHE HA MAp>KUH IMOKYNKH, HHBECTULIIMOHHHUAT MOCPEIHUK MUMa IPaBO Ja MPEXBBPIM OT CMETKaTa 3a
MapUyHU CPE/ICTBA HA KIMEHTA IO CBOS MapuyHa CMETKa HeoOXoIuMaTta 3a MoracsiBaHe Ha Map>KMH 3aeMa Cyma,
KaKTO U J]a ce pa3nopeu ¢ 00e3MeYeHUETO 110 HaUuH, ONPEIeNIEH B JJOr0BOpa.

(3) B cayuaute o an. 2 MHBECTULIMOHHUSAT MOCPEIHUK peaan3upa 00e3eueHnero, KaTo 1nojaBa HapexJIaHe
3a mpojax0Oa Ha (MHAHCOBHUTE WHCTPYMEHTH, CIYKENM 3a OoOe3MeueHHWe M0 MapKMH 3acMa, Ha Jarara Ha
IpeKpaTsBaHe Ha JIOTOBOPa 3a M3BBpIIBaHE Ha MapKMH MNOKynkd. C TapuyHUTE CpPEACTBA, IMOJIYYEHH OT
npojaxoara, ce rmoracsiBa 3aJbDKEHHETO Ha KIIMEHTa KbM ITOCPETHUKA 110 Map)KHUH 3aeMa.

(4) Ocrananute (UHAHCOBM MHCTPYMEHTH IO CMETKaTa 3a Map)KUH TOKYMKM W TapUYHUTE CPEACTBa Ha



KIHEHTA Ce IPEXBBPJIIAT B CMETKaTa 3a ((MHAHCOBU MHCTPYMEHTH, CHOTBETHO B CMETKATa 3a MApUYHU CPEACTBA Ha
KIIMEHTA, BOJICHU OT MHBECTUIIMOHHUS OCPEIHUK.
Paznexn I

W3uckBaHus KbM JIOTOBOPUTE 32 U3BBPIIBAHE HA MAPKUH MOKYITKH

(3arm. u3m. - 1B, 6p. 45 ot 2008 1.)
Un. 23. (M3m. - JIB, 6p. 45 ot 2008 1.) JloroBopuTe 3a U3BBPIIBAHE Ha MAap>KUH MOKYIKU TPsiOBa Ja BKIIOYBAT:

1. I/IH(i)OpMaIII/ISI 3a MOBUIIICHUS PUCK, KOMTO BBH3HHMKBA 3a KIIMEHTA BEHB BpB3Ka C U3BBPIIBAHCTO HAa MApKUH
TIOKYIIKH, BKIIFOUUTCIIHO:

a) M3UCKBAHETO 3a MPEIOCTaBsSHE Ha JOMBIHUTENTHO obOe3medeHue B ciydaute mo wi. 20, am. 1 , KakTto u
MOCOYBaHe, Y€ MpH 3a0aBa HMHBECTUIIMOHHUST TOCPEAHUK MOXKE JIa CE YAOBIETBOPH OT HATMYHOTO 00E3MeUeHNUE;

0) BB3MOXKHOCTTA J1a HE MOXKE JIa YIIpaKHSABA IPABOTO HA IJac 1O IICHHWTE KHMYKA, OTYMTAHH B HEroBara
CMETKa 32 Map >KUH MOKYIIKH, aKO T€ CE MOJI3BAT OT MHBECTULIMOHHUS MTOCPEJHUK CHIVIACHO 4WiI. 5, an. 3 u 4. 6, aj.
1 , ocBeH B ciydas, KOraTo T€ ca 3aJI0)KeHHM KaTo oOe3rnedyeHne Ha OaHKOB 3aeM 3a (MHAHCHpaHE HAa Map KUH

MTOKYTIKH;
B) Bb3MOXKHOCTTA J1a 3aryOu HE caMo U3IISUIO CPeJICTBATa, KOUTO € MHBECTUPAT BbB (PMHAHCOBU MHCTPYMEHTH
4ype3 MapXKUH TOKYIIKH, HO BBB BPB3KA C TAX Jla UMAa M JOMBIHUTEIHH 3aTbJKCHHS KbM HHBECTUIIMOHHUS

MOCPETHUK;

2. ycnoBHSTa M pela 3a OTKpMBAaHE M 3aKpMBaHE Ha MapKMH CMETKa 3a (MHAHCOBUTE HHCTPYMEHTH B
JIeT03UTapHa UHCTUTYLIMS U 32 pa3nopexiaHe ¢ (UHAHCOBUTE HHCTPYMEHTH, BOJICHHU 10 MapKUH CMETKATa;

3. pa3xoaMTe 10 MapKUH 3aeMa U METO/a 3a NU3YUCIISIBAHETO UM;

4. yecToTaTa Ha U3YMCIISIBAHE HA JIMXBATa 10 Map>KUH 3aeMa;

5. CpOKOBETE U HauMHAa Ha IUIAllAHEe Ha JINXBAaTa U APYTUTE Pa3sXoau 10 Map:KUH 3a€Ma;

6. pa3mepa Ha ITbPBOHAYAITHUTE U MOUTBPKAIMTE MAPKUH U3HUCKBAHHUS;

7. pena, CPOKOBETE M HAUYMHA 33 U3IBIIHEHHE HA IMbPBOHAYAIHUTE U MOIIBPKALMTE MAPKUH H3UCKBAHUS,
BKIFOYMTEIHO OINMCAaHWE HAa HAadyMHA 32 OIEHKa Mo 4il. 18 M HauMHWUTE 3a yBEIOMSABAHE Ha KIWEHTa 3a

NpCaoCTaBAHC Ha JOIMIBJIHUTCIIHO O6€3H€‘ICHI/IG;

8. YCJIOBHATA 34 OIrpaHUYaBaHC HAa CMCTKATa 3a MApP’KWH ITOKYIIKK, KaAKTO W YCIIOBHATA U PCJa 3a I1OJI3BAHC Ha
MapXUH HU3JIUIIbKA;

9. TOMBIHUTEHN OTPAHUUYCHUS, aKO MMa TAKUBA, OTHOCHO JIONMYCTUMHUTE BUJOBE JEMO3UTH U 00E3MEeUeHUS
IIPYA MAPKUH ITOKYIIKUTE;

10. ycnoBusiTa, mMpU KOUTO HWHBECTHUIMOHHHAT TOCPEIHUK HMa TMPaBO Ja HM3UCKBA JOMBIHUTEITHO
o0e3rneyeHne U HErOBUS BUI;

11. mocouBaHe JaJlhi H3JIUMIOBKBT IO CMECTKa 3a KbCH npoaamGH Ha KIHMCHTaA wHIC 6’bI[€ H3II0JI3BAH KaTo
o0Oe3neyeHue Mo Map>XWH 3a€Ma HUJIM 3a HaMaJIIBAaHC Ha MapXWH 3ac€Md, KaKTO WM Ha YCJIOBHATa W pE€aa 3a
H3IOJI3BAHCTO MY,

12. mpaBOTO Ha MHBECTUIIMOHHUS MOCPETHUK Ja TPEAOCTaBs KaTo 00e3MeueHne U Jia Moji3Ba (PMHAHCOBUTE
WHCTPYMEHTH, OTUMTAHU [0 MAap)KMH CMETKaTa Ha KIMEHTa, KOUTO CIYXaT KaTo 00e3MevyeHre Ha 3aeMa, KaKTo U

YCJIIOBUATA U pClia 3a TAXHOTO ITOJISBAHE;

13. ocHOBaHMATa U pesia 3a IPOMsIHA U IIPEKpaTsIBaHE Ha JOTOBOPA 332 U3BBPIIBAHE HA MAPKUH MOKYIIKH;



14. ycnoBusdTa 1 pefia 3a yAOBJIETBOPsIBAHE HA MHBECTUIIMOHHU S TOCPEIHUK OT IPEIOCTABEHOTO 00e3MeUeHIE
IIPY HEU3IIBJIHEHUE OT CTPaHa HAa KIMEHTA, BKIOYUTEIHO IPAaBOTO HA MHBECTUIIMOHHUS MOCPENHUK CBHIVIACHO YII.
21 u 22 nma mpojaBa (MHAHCOBHTE WHCTPYMEHTH, BOJEHU IO Map>KMH CMETKaTa Ha KIMEHTa, W J1a U3BBPIIH
IpUXBAIllAHE MEXJY CBOETO B3€MaHE M HACPEIHUTE B3€MaHUs Ha KIMEHTAa, MPOMU3THYAIM OT JOroBopa 3a
U3BBPUIBAHE HA MAp’KUH MOKYIIKH;

15. mocouBaHe JAaJ i1 THBECCTUHUOHHUAT ITOCPCIHUK MOIKE J1a NU3BBbPIIBA ITPUXBAILIAHC MCXKAY CBOC B3CMAHEC 110
AOTOBOpa 3a MAap:KMH NOKYIIKA W HACPCIIHO B3C€MAHC HA KIIMCHTA, IMPOU3THUYAIIO OT AOIrOBOP 3a U3BHPUIBAHC HaA
KbCH HpO}Ia)K6I/I MECKAY HETO 1 MHBCCTULIMOHHUA ITOCPEAHHUK,

16. Kilay3a, 94€ KIIMCHTBHT € HAsICHO C PUCKOBETC, CBBP3aHU C OCHIICCTBABAHCTO HA MAPIKUH ITOKYIIKUTE,

17. mMakcumaineH pa3Mep Ha 3aJb/DKEHHETO Ha KIMEHTa KbM HHBECTUIIMOHHMS MOCPEJIHHUK IO 3aeMa,
MIPEe0CTaBEH 3a MapKUH MOKYIIKH, OIIpe/IeieH Bb3 OCHOBA Ha MH(opMmarnusaTa no wi. 19, an. 4 or Hapenba Ne 38 ;

18. cpok Ha norosopa.
Pazmen IV

I[OH'I)JIHI/ITCJ'IHI/I HN3HUCKBAHUA 34 OTYUTAHC HAa MAPKUH IMOKYITKH
Un. 24. (Usm. - JIB, Op. 45 ot 2008 r.) (1) ObOmara cTOHHOCT HAa Map)KWH 3aeMa ce€ OTYHMTa MO JeOMTa Ha
CMeTKaTa 3a Map>KUH MOKYIIKA Ha KIMEHTa, BOJIEHA OT MHBECTHI[MOHHUSI TOCPETHUK.

(2) Iapuuaute cpeactBa mo wi. 16, am. 2, 1. 1 , nmemo3upaHu OT KIMEHTAa IO MapXKHMH CMETKara B
CHOTBETCTBUE C ITbPBOHAYAIHUTE WJIM TOJIbPXKAINMTE MAapXUH HM3UMCKBAHUS, HAMalsBaT pa3Mepa Ha MapXKUH
3aema.

(3) NapuunauTte cpencrea mo wi. 16, an. 2, T. 1 1 UHAHCOBUTE MHCTPYMEHTH 1O Wi. 16, am. 2, T. 2 u 3,
JETIO3UPAaHU OT KIMEHTa B CBOTBETCTBHE C ITbPBOHAYAIHUTE M MOAIbP)KAIMTE MapKUH H3UCKBAHUSA, C€
MPEXBBPIAT 110 MApKUH CMETKaTa Ha KIMEHTAa, CbOTBETHO II0 CMETKaTa 3a NApUYHM CPEACTBA HA KIMEHTa B
JIeTI03UTapHa UHCTUTYLIMS U CE 3allMCBAT M0 KpeAUTa B HEroBaTa CMETKa 32 MapKUH MOKYIKUA P IMOCPEIHUKA, B
JICHsI Ha JIeNI03UPaHeTo.

(4) B ciydauTte, KoraTo € YrOBOPEHO MEXIY CTPaHUTE IO JOroBopa (MHAHCOBUTE WHCTPYMEHTH, KOHUTO
OTTOBApAT Ha M3UCKBAHUATA MO WI. § , ChOTBETHO wWi. 9, an. 1 , mpeaMeT Ha MapXUH MOKYNKa, /a CIyXaT 3a
oOe3rneueHre Ha MapKUH 3aeMa, B JICHS Ha CETHIMEHT Ha CIeNkaTra Te Ce MPEXBBPIAT MO MAP)KUH CMETKaTa Ha
KIMEHTa B JICTIO3UTapHaTa MHCTUTYIMS U CE 3alMCBAT MO KpeAMTa B CMETKAaTa 3a MapHH MOKYIKUA Ha KIMEHTa
P MHBECTUIIMOHHUS MOCPEAHUK. V3BBH clydanTe Mo M3peUYeHHE MBbPBO (PMHAHCOBUTE MHCTPYMEHTH, MPEAMET
Ha Map>KUH TOKYIIKa, C€ MPEXBBPJAT B JICHS Ha CETHIMEHT Ha CJeNKaTa M0 CMETKa Ha KIMEHTa B JICTIO3UTapHa
WHCTUTYILIHS, pa3IMuHa OT HETOBaTa Map>KUH CMETKa.

(5) Axo cymara Ha kpeauta npesunm 200 % OoT cymara Ha J1e0MTa, MPEBUILICHUETO MOXKE JIa C€ TIPEXBBHPIIN B
CMETKaTa 3a KbCH MPOJakOM Ha ChUIMS KIMEHT IPH HAJIMYMe Ha TakaBa, ako MO Ta3h CMETKa € HaJUIe HEJOCTUT U
aKo TOBa € YTOBOPEHO MEXIy CTpaHUTE B JI0roBopa. B ocraHanmuTe ciydau KIMEHTHT MOXE Jla C€ pa3nopenu C
MapXXHUH U3IHIIbKA.

Yn. 25. (U3m. - 1B, Op. 45 ot 2008 r.) IHBECTULIMOHHUAT MOCPEIHUK MOATbPKA KEIHEBHA OTYETHOCT 32
BCEKU KIIMEHT ChC CMETKa 3a MapKUH MOKYIKH, KOSITO Chbp Ka Hali-MaJIko JaHHU 3a:

1. TekymaTta (IHeBHAaTa) IMa3apHa CTOMHOCT Ha (MHAHCOBUTE HHCTPYMEHTH, NEMO3MPAHU OT KIHEHTA B
W3ITBIHCHHE Ha ITBPBOHAYATHUTE M TOIBPKANTE MAPKIUH M3UCKBAHUS;

2. MapXXUH U3IUIIBKA 110 Wwi. 19, an. 3 , CbOTBETHO MapKUH HelocTura o wi. 20 ;

3. Oposi U ma3apHara CTOMHOCT Ha (MHAHCOBHTE MHCTPYMEHTHU, MPEIMET Ha MApPKUH MOKYIKH, 32 KOUTO €
MPEABUICHO JIa CIY)KAT KaTo 00e3MeUCHIE 0 Map>KUH 3aeMa U YHHTO CETHIMEHT HE € U3BBPIICH.

Un. 26. (U3m. - JIB, Op. 45 ot 2008 1.) (1) B ciayuaute, korato KIMEHTHT MMa CMETKA 32 Map>KUH MOKYIIKH U
CMETKa 32 KbCH MPOJAKOM IMPU WHBECTHIIMOHHUS TMOCPEIHUK, B JOTOBOPA MEXKIY TSIX MOXKE Ja ObJe MPEIBHUACHO,



Y€ MHBCCTULIMOHHUAT MOCPCAHHUK CKCAHCBHO HCTUPA MAPKWH H3JIUIIbKA IO CMETKATA 3a MAPXWH IMOKYIIKM Ha
KIMEHT C HEAOCTUTA 10 CMETKAaTa MYy 3a KbCH HpOJIa>K6I/I, CbOTBETHO HU3JIHIIbKA ITO CMETKaTa 3a KbCH npona>K61/1 Ha
KIIMCHT C HECAOCTUTA I10 HEroBaTa CMCTKA 34 MAP’KUH ITOKYIIKU.

(2) IHBEeCTUIIMOHHUSAT TOCPETHUK MOIIbpIKa 0a3a TaHHU 3a BCEKH KIMEHT 3a:
1. obmiata cToiHOCT Ha 00€3MEYEHUETO Ha Map>KUH 3aeMa;
2. o0mara CTOMHOCT Ha MIbPBOHAYATHUTE U MOIbPKAIM MapKUH H3UCKBAHUS;

3. obmaTa CTOMHOCT Ha Map >KUH U3JIUIIbKA UJIM HEJAOCTHUTA.
I'maBa yeTrBBpTa

VCJIOBUSA U PEJ] 3A U3BBPIIIBAHE HA K'bCHU ITPO JAXKB
Pazpen I

O06um U3UCKBaHUS

Un. 27. (1) (M3m. - B, 6p. 45 ot 2008 r.) HBECTUIMOHHUAT MOCPEAHUK H3BBPIIBA KbCU MPOJAXOU 3a
CMETKa Ha KIIMEHT Bb3 OCHOBA Ha ITUCMEH JIOTOBOP 3a U3BBPIIBAHE HA KbCH MPOAAXKOH, CKIIOUEH 10 peja Ha wi. 24
ot Hapenba Ne 38. C noroBopa 3a u3BbplIBaHE Ha KbCU MTPOJIaXKON HHBECTULIMOHHUSAT ITOCPETHUK C€ 3a]IbJIKaBa J1a
JOCTaBM (PMHAHCOBUTE MHCTPYMEHTH, HEOOXOJMMHU 33 OCBILECTBSBAHE HAa CETHIMEHTA Ha KbCUTE MPOJAXKOH.

(2) 3m. - IB, 6p. 45 ot 2008 1.) [Ipeau nmoanucBane Ha I0TOBOpa MO ajl. 1| MHBECTULIMOHHUSAT MOCPEIHUK €
JUTBXKEH J1a TIPeIOCTaBy Ha KITMEHTAa ITICMEHO pa3siCHEHHEe Ha MEXaHH3Ma Ha OCBINECTBSIBAHE HAa KbCUTE MPOAAKOH
Y Ha CBBP3aHUTE C TAX PUCKOBE.

Un. 28. (M3m. - JIB, 6p. 45 ot 2008 r.) (1) UHBECTULIMOHHUSAT MOCPEAHUK:

a) OTKpUBA U BOJIU TIPH ce0e CH OTICNIHA CMETKA 32 KbCH MPOJAKON Ha BCEKU KIMCHT, KOWTO M3BBHPIIBA KbCH
MPOaAKOH;

0) OTKpUBa B JIENO3UTapHA MHCTUTYIUS OT/AEIHA CMETKA 3a KbCU NMPOAAXOHU Ha BCEKU KIMEHT, MO KOSTO Ce
BOAAT (PMHAHCOBUTE HWHCTPYMEHTH, MNPEAOCTABEHM B WU3MBIHEHME HA II'bPBOHAYATHUTE M IOJAbpXKAIMTE
M3MCKBAHUS IPU KbCUTE IPOJAKOH;

B) OTKpHMBA B JICIO3UTApHA MHCTUTYLIHS OT/IETHA MapuyHa CMETKa 32 KbCH MPOJaxOHu, MO KOSATO C€ OTYUTAT
MPEOCTABEHUTE OT KIMEHTUTE MapU4YHU CPEACTBAa BHB BPBH3KAa C M3BBPIIBAHETO HA KbCH MPOJAXKOH, KAKTO U
MapUYHUTE CPEACTBA, MOIYYEHU OT U3BBPIICHUTE KbCH MPOIAKOU.

(2) VlHBeCTUIIMOHHUSAT MOCPEIHUK OTYMTA MO CMETKaTa 3a KbCH MpPOJakOM Ha KiueHTa mo ai. 1, Oyksa "a"
MPEIOCTaBEHUTE MApHUYHU CPEACTBA U (PMHAHCOBU MHCTPYMEHTH OT KIMEHTA B M3ITBIHEHUE Ha ITbPBOHAYAIHO H
MOJTbPIKAILO M3MCKBAHE, MAPHYHUTE CPEJICTBA OT KbcaTa Mpojiakda U B3eMAHETO CH IO NMPEAOCTaBEHUTE LIEHHU
KHIKa, IPEIMET Ha Kbca Mpoaakoa.

(3) CmeTkaTa Ha KIMEHT 3a KbCH MPOJIAXKOM Ha KIHeHTa 1o ai. 1, OykBa "a" chabpika 1 WHQOpPMAIUs OTHOCHO
Oposi pUHAHCOBU MHCTPYMEHTH OT BCSAKA €MUCHUS, IIPEIMET Ha Kbca MpoJak0a, U3BBPIICHA 3a CMETKA Ha KIMEHTa
(punaHCcOBM MHCTPYMEHTH Ha Kbca MO3ULHA), 32 Opos (MHAHCOBM MHCTPYMEHTH, IMPEJOCTABEHH BBB BPbB3Ka C
W3ITBJIHEHWE Ha ITBPBOHAYAIHO M MOIIBPKAIO HM3UCKBAHE NpPH KbCH TMPOAaXOM, KakTo W WHGOpMarus 3a
3abJDKCHUATAa KbM KIMEHTA BB BPb3Ka C M3MOJI3BaHETO HA ((MHAHCOBU MHCTPYMEHTH, OTUMTAHU 110 CMETKaTa 3a
KbCH TIPOAAXOU, ChITIACHO UIL. 5 .

Un. 29. (Uzm. - B, 6p. 45 ot 2008 r.) [lapuunurte cpenctBa U (pUHAHCOBUTE MHCTPYMEHTH, OTUUTAHU B
CMETKaTa 3a KbCH MPOJakOM Ha KIMEHTA PU MHBECTULIMOHHUS TOCPETHUK, CE€ CUUTAT 3a 00e3NedeHue B 1o3a Ha
WHBECTULIMOHHUS MOCPEIHIUK OTHOCHO (JMHAHCOBHTE MHCTPYMEHTH, MPEAMET Ha Kbca Mpojax0da, 10 pa3mepa Ha
MOJITBPKAIIOTO U3UCKBAHE MO WI. 35 .

Y. 30. (1) (M3m. - [IB, 6p. 45 ot 2008 1.) Hapexnane 3a kbca mpojjaxkda ce U3MbIHABA HA peryldpaH masap B
Penyonuka beirapus camo Ha 11€Ha, KOSTO €:

1. (u3m. - JIB, Op. 45 ot 2008 r.) mo-BHCOKa OT IIeHATa Ha IMOCJeaHAaTa CKIoUYeHa Cleika ¢ (MHAHCOBUTE



WHCTPYMEHTH, OOSBEHA Upe3 CHUCTeMara 3a ThProBUSs, KAKTO U MMO-BUCOKA OT I[€HATa HAa OTKPUBAHE HA TEKyIlaTa
cecHs Ha perylupaHus rnasap; uin

2. (m3m. - JIB, Op. 45 ot 2008 r.) paBHa Ha IeHaTa Ha TOCJIEJHATA CKIIOYEHA ClelKa C (MHAHCOBUTE
WHCTPYMEHTH, HO € TTO-BHUCOKa OT TOCJIeHATA PA3IMYHA [[eHa Ha CKIII0YEHa cleiika ¢ ((MHAHCOBUTE WHCTPYMEHTH,
00sIBeHa 4Ype3 CHCTeMaTa 3a THPrOBHUs, KAKTO U TMO-BHCOKA OT II€HaTa Ha OTKPMBaHE Ha TEKylaTa cecus Ha
perynupaHus masap.

(2) (M3m. - B, 6p. 45 ot 2008 r.) UsuckBanero mo an. 1 He ce mpuiara, ako MHBECTUIIMOHHUST TOCPETHHUK
JIelicTBa KATO MapKeT-MEHKbp Ha eMUCHATA U TOBA € TIPEBUICHO B IPABMITHUKA Ha PETYIIMPAHHUS Ia3ap.

UYn. 31. (Otm. - B, 6p. 45 ot 2008 1.).

Un. 32. (M3m. - JIB, Op. 45 ot 2008 1.) MHBECTUIIMOHHUAT MOCPEIHUK BBBEXKIA HA PETYIUPAHUs Ta3ap
HapeXIaHe 3a Kbca Mpojaxk0a caMo MpH YCIOBHE, Y€ IIie MOXKE J1a TOCTaBU (PMHAHCOBHTE HHCTPYMEHTH, ITPEAMET
Ha KbCa Mpojak0a, BKITIOYUTETHO B CIy4aWTe, KOTaTO T€ Ca HAJMYHHU MO HETOBAa CMETKA MJM MO MOJCMETKAa Ha
HEroB KIMEHT, KOMTO MMa CMETKa 3a MapKHH MOKYITKHA WJIH KbCH MPOJAXKOH, KAKTO U aKO € CKIFOYMJII JIOTOBOP 32
3aeM Ha (MHAHCOBU MHCTPYMCHTH.

Un. 33. (Usm. - [IB, 6p. 45 ot 2008 r.) (1) [IpomaBaubT Mo Kbca Mpojaxkda € JUTHXKEH Ja MPEIOCTaBU Ha
3aeMozaTes Ha (HHAHCOBUTE MHCTPYMEHTH, ChOTBETHO MHBECTHUIIMOHHUS IIOCPEIHUK HITH HETOBUTE KITMEHTH ChC
CMETKH 3a Map>KWH TOKYIKA WIM YUUTO (DMHAHCOBU WHCTPYMEHTH ca OWJIM HW3MOJI3BAaHU IPU CETHIMCHTA Ha
KbCUTE TPOAXKOM, KOMIIEHCAIINS 32 HEYNPaXHSIBAHE HA MpaBaTa 1Mo (MHAHCOBUTE MHCTPYMEHTH - MpPEIAMET Ha
KbCa Mpojak0a, Ipu yCIOBUATA U 10 Pe/ia Ha JOTOBOpa 1Mo Wi. 27, an. 1 , CbOTBETHO JOTOBOPA 32 3aEM.

(2) 3agpmkenuero mo an. | ce M3MBIHSABA Ype3 MHBECTHIIMOHHUS TOCPEAHHK, Upe3 KOWTO € W3BBPIICHA
KbcaTa mpojaxoa.
Pazpen 11

Crnenuduuny U3UCKBAHUS 32 U3BBPIIBAHE HA KbCH MPOAAKOU

Un. 34. (U3m. - 1B, 6p. 45 ot 2008 1.) (1) KniuenT, koHTO € moan HapexkIaHe 3a Kbca Mpojiaxoa, € JUThKEH Ja
OTroBaps Ha MBPBOHAYATHOTO M3MCKBAHE 32 Kbca MpoJiak0a 1Mo all. 2 KbM JIeHS Ha MMOaBaHe Ha HApeXIaHETO 10
WHBECTUIIMOHHHUS MMOCPEIHUK U JI0 JICHS Ha CeTHIIMEHT Ha KbcaTa Mpoaaxoa.

(2) IlbpBOHAvanHO M3UCKBAHE 3a KbCa MpoAaxOa € 3aIb/DKEHHETO Ha KIMEHTa Ja IpelocTaBU Ha
MHBECTULMOHHMS IOCPEIHUK JEMO3UT 110 al. 3 Ha CTOMHOCT He mo-Mainka oT 50 Ha CTO OT CTOMHOCTTA IO KbcaTa
npojaxoa.

(3) Jemo3uTst 10 aji. 2 MOXKe J1a Ce ChCTOU OT:

1. mapu4Hu CpencTBa;

2. IBITOBU IIGHHW KHWJKA, W3MAJCHW WJIM TapaHTHUPAHW OT ObJrapckara IbpkaBa, KOMTO WMAT Ila3apHa
CTOMHOCT;

3. ¢bMHAHCOBU MHCTPYMEHTH 1O 4i. 8, anl. 1 , choTBeTHO ui. 9, an. 1 ;
4. Bcaxa KOMOMHanUA o T. 1, 2 u 3.

(4) ITbpBOHAYATHOTO HM3MCKBAHE 3a KbCa MPOJAaX0a MOXE Ja Cce M3INBJIHM OT KIMEHTa W Ype3 HaludeH
W3JIAIIBK TTPU KbCH TTPOAKON CHINIACHO WiI. 37, ajl. 2 W/WIM Map)KWH U3IHMIIBK ChINIacHO Wwi. 19, am. 2, 1. 1 , ako
TOBA € MPEABUJICHO B IOTOBOPA MEXK]Ly CTPaHUTE.

(5) Perynupanust mazap, KbaeTo GMHAHCOBUTE HHCTPYMEHTH, MPEAMET Ha KbCHU MPOJaXOu, ca JOMyCHATH 10
T’I)pI‘OBI/ISI, KaKTO U HUHBCCTULIMOHHUAT HOCpCI[HI/IK Moratr aa Hpel[BI/IIUIT HT)pBOHaLIaJIHO N3HUCKBAHC 3a KbCa
npojaaxx0a, mo-BUCOKO OT TOBA IO aj. 2.

(6) Ao KIMEHTHT HE OTTOBOPH Ha IMMPBOHAYATTHOTO U3MCKBAHE MO Kbca MPoJIaxk0a KbM JCHS Ha 1MOoJIaBaHe Ha
HapeXJaHeTO, MHBECTUIIMOHHUST MOCPETHUK HE U3ITBIHIBA HAPEKIAHETO.
Un. 35. (1) (Hom. - IB, 6p. 45 ot 2008 r.) KiteHT, Ha KOTOTO € OTKPUTA CMETKA 32 KbCU MPOJAXKOH, € JITHKEH



CKCAHCBHO OT JaTaTa HAa CCTHJIMCHT Ha CACIIKATa Ja OTTrOBaps Ha MOAABbPKAIIOTO U3UCKBAHE 3a KbCHU Hponaxc61/1.

(2) (M3m. - IB, 6p. 45 ot 2008 r.) [Togasprkaiio n3KMCcKBaHe 32 KbCH MPOAAKOH € 3aIbKeHHETO Ha KIMEeHTa Ja
MOJIbpa MPU MHBECTUIIMOHHUS MOCPEAHUK 00e3NeueHre o ai. 3 Ha CTOMHOCT He no-Mainka oT 130 Ha cTo or
TEKyIlaTa Ma3apHa CTOMHOCT Ha (MHAHCOBUTE MHCTPYMEHTH, MTPEJMET Ha Kbca MPoAak0a, H3UUCIICHA ChITIACHO UII.
36.

(3) (U3m. - JIB, Op. 45 ot 2008 r.) OGe3neueHne 1Mo Kbcara Mpojiaxoda ca MapuIHUTE CPEACTBA, TTOJIYYEHH OT
KbcaTa Mpojjak0a, KAaKTO U APYrUTe MapHIHH CpeACTBa U (MHAHCOBU MHCTPYMEHTH, OTYUTAHU B CMETKATa 332 KbCU
MpoJIaXXON Ha KIHEHTa. AKO TTapUYHHUTE CPeACTBA M (PMHAHCOBUTE WHCTPYMECHTH, OTYUTAHU B CMETKATa 33 KbCH
nponaxo0u, ca B pa3Mep, MO-HUCHK OT MOJABPKAIIOTO M3UCKBAHE 3a KbCU MPOJAKOM, U KIMEHTHT UMa OTKpUTA
CMETKa 32 Map>KWH MOKYITKH MPU WHBECTUIIMOHHUS MOCPETHUK, M0 KOSITO € HaJIHMI[e Map>KUH U3JHUIIBK CHIIACHO
1. 19, an. 3, Tol MOXe /1a CITY)KH 3a 00e3MeUeHHE IO KbCUTE MPOAAKOHU, aKO TOBA € YTOBOPEHO B JIOTOBODA.

(4) (U3m. - IB, 6p. 45 ot 2008 r.) Perynupanust nasap, Ha KOUTO (MHAHCOBUTE MHCTPYMEHTH, NMPEAMET Ha
KbCH TPOJNAKOM, ca JONMYCHATH IO THPrOBHUS, KAKTO M HMHBECTUIMOHHHSAT IMOCPEAHHMK MOTAT Ja HPEIBUAAT
HOJUIBPIKAILO U3UCKBAHE 32 KbCU MPOAAXKOU, II0-BHCOKO OT ONPEENICHOTO 110 all. 2.

(5) (Otm. - 1B, Op. 45 ot 2008 1.).

Un. 36. (M3m. - 1B, Op. 45 ot 2008 r.) IHBECTUIIMOHHUSAT IMOCPESIHUK U3BBHPIIBA ©KCIHCBHA OIICHKA Ha
(MHAaHCOBUTE MHCTPYMEHTH, OTYMTAHU B CMETKaTa 3a KbCH MPOJAKOM, KAKTO U Ha (PMHAHCOBUTE WHCTPYMEHTH,
npeaMeT Ha Kbca Mpojak0a, YUHTO CETHIMEHT He € U3BBpIIeH. OneHkaTa Ha (UHAHCOBUTE WHCTPYMEHTH Ce
M3BBPIIBA 110 T1a3apHa CTOMHOCT.

Un. 37. (Msm. - JIB, Op. 45 ot 2008 1.) (1) MHBECTUIIMOHHUSAT MOCPEAHUK HAMA MPaBO Ja paspeliaBa Ha
KIHEHTA JIa ce pa3nopexa ¢ MapuyHu cpeicTBa M ((MHAHCOBUTE MHCTPYMEHTH, OTUMTAHH B CMETKATa 3a KbCU
npoaaxOu (orpaHMYaBaHe Ha CMETKATa 32 KbCH MPOJIAXKOH ), aKO B PE3YNITaT Ha TOBA CTOMHOCTTA HAa 00€3MEYCHUETO
0 KbCUTE MpoJakOH 1e crague moa 150 Ha cTo OT TeKylaTa mazapHa CTOMHOCT Ha (MHAHCOBUTE MHCTPYMEHTH,
IpeAMET Ha KbCU NMPOJaX0H, U3YMCIIEHA ChIVIACHO 4il. 36 .

(2) AkO KIHEHTHT UMa OTKPUTA M CMETKA 32 MApKWH MOKYIKA MPU WHBECTUIIMOHHUS MOCPETHUK U TOBA €
YIOBOPEHO MEXIY CTPaHHUTE, M3TUIIBKBT MPU KbCH MPOAAKOM Ha KIMEHTAa MOXKE Ja CIY)KHM 3a MOKpHBaHE Ha
MOIBPKAIIOTO Map>KUH U3UCKBaHe Mo wi. 17, an. 3 , korato ToBa € HeoOxoauMo. B ocTananuTte ciydan KIHEHTHT
MMa TIPaBo JIa T0JI3Ba CBOSI M3IHUIIBK MTPU KbCU MPOJIAKONU:

1. xaTo TpexBbpiAM (PUHAHCOBU HWHCTPYMEHTH, OTYMUTAHU IO HEroBaTa CMETKa 3a KbCH MPOJAKOH,
BKIIFOUHUTCIIHO 3a da U3IIBJIIHA H’prOHa‘IaJ'IHO Map)KI/IH N3UCKBAHC 110 YJI. 16 I/I/I/IJII/I H’prOHa‘IaJ'IHO N3HUCKBAHC I10
KBbCH TTPOIXKOH 110 Wil. 34 ; viH

2. KaTo ce pa3nopeu ¢ MapuyHU CPEAICTBA, OTYUTAHU 10 CMETKATA 3a KbCH MPOJaKOH.

(3) V3nuumbk npu KbCH MPOJAKOM € pasiuKaTa MEXIy pa3Mepa Ha MapuYHHUTE CPeICTBa W CTOMHOCTTa Ha
(MHAHCOBUTE MHCTPYMEHTH, OTYUTAHU MO CMETKaTa 3a KbCH MpoAaxou u 150 Ha cTO OT Tekyum@ra masapHa
CTOMHOCT Ha (PMHAHCOBUTE UHCTPYMEHTH, IPEIMET Ha KbCH MPOJIAXKOH, H3UUCIIEHA ChITIACHO WiI. 36 .

Un. 38. (1) (U3m. - JIB, Op. 45 ot 2008 1.) AKO BB3HUKHE HEJOCTUT MPHU KbCH MPOAAKON, HHBECTUIIHOHHUST
MIOCPEIHUK HMA MPaBO Jia U3II'bJIHABA HOBH HapeX/JaHUs Ha KIMEHTA 3a KbCH IPOAAXOU U € JUIbKEH JI0 Kpas Ha
paOoOTHUS JIeH J1a yBEJAOMH KIHEHTa, 4e B CpoK | paboTeH JeH TpsAOBa Jja MOKpHe HEJAOCTUTA IO KbCUTE MPOaaxou,
KaTo:

1. (u3m. - ]IB, 6p. 45 ot 2008 1.) memo3upa Mpu MHBECTUITUOHHUS TTOCPEAHUK JOMBIHUTETHO 00E3MeUCHIE B
napy /Ui GUHAHCOBH MHCTPYMEHTH 10 4il. 34, an. 3 ; u/unmu

2. (u3m. - JIB, 6p. 45 ot 2008 r.) 3akynu HeoOxoaumus Opoil (GMHAHCOBU MHCTPYMEHTH, MPEIMET Ha Kbcara
npoaaxoa.

(2) (M3m. - B, 6p. 45 ot 2008 r.) Hemoctur mpu KbcH NpOAakOM € Hajulle, KOraTo CTOMHOCTTa Ha
o0e3rneueHneTo Ha (MHAHCOBUTE MHCTPYMEHTH, MpPEIMET Ha Kbca MpoAax0a, € MOo-HUCKa OT MOIbPKAIIOTO
HM3MCKBaHe 1o wi. 35, ai. 2 .



Un. 39. (1) (U3m. - IB, 6p. 45 ot 2008 1.) AKO KIHEHTHT HE TTOKPUE HEAOCTUTA TIPH KbCH MTPOJIaXOu 1o 4. 38,
al. 1 , ”HBECTHITMOHHUST TTOCPETHHUK 3aKylTyBa HEOOXOTUMHUS Opol OT ((MHAHCOBUTE WHCTPYMEHTH, MPEIMET Ha
Kbca MpoAaXk0a, M3BBPIICHA 33 CMETKA Ha KIWEHTa, 3a IMOKPUBaHE Ha HEIOCTHUTa KbM JCHS Ha MOKYIKaTa.
MHBECTUIIMOHHUSAT MOCPEIHUK W3BBPIIBA TMOKYIIKHTE MO MPEAXOJHOTO H3PEUYCHHE C MapUYHHUTE CPEICTBA IO
CMETKaTa 3a KbCH MPOJIAKOHN Ha KINEHTA.

(2) 3m. - IB, 6p. 45 ot 2008 1.) B ciyqaii ye cToiiHOCTTa Ha 00€3MEYEHUETO 110 CMETKATa 3a KbCH MPOoIaxou
cmagae mox 120 Ha cTO OT TeKym@ra rasapHa CTOHHOCT Ha (PMHAHCOBUTE WHCTPYMEHTH, NPEIMET Ha KbCH
NpOJaKOU, M3UMCICHA ChIIACHO Wi. 36 , MHBECTUIMOHHUAT MOCPETHUK MMa MpPaBO Ja 3aKynu (PUHAHCOBU
WHCTPYMEHTH CBIVIACHO ail. | mpeaW HM3THYaHe Ha cpoka OT | paboTeH JeH, ako TOBa € HEeoOXOAMMO 3a
IpeoTBpaTsBaHe Ha MO-TOJEMH 3aryOu 3a MHBECTHUIIMOHHUS MOCPEAHHUK U/UIH KIUEHTA.

(3) (U3m. - IB, 6p. 45 ot 2008 1.) B ciydas mo ai. 1 WHBECTHIIMOHHUST MOCPETHUK UMa MPABO Ja OTKAKE
M3IIBITHEHUETO Ha TOJAJICHUTE HApeXKIaHUS Ha KIMEHTA 33 CKII0OYBAHE Ha KbCH MPOJAXKOU, KAKTO U J1a MPEKpaTh
JIOTOBOpA 32 U3BBPIIBAHE HA KbCH MPOJIAKOH.

Un. 40. (M3m. - JIB, Op. 45 ot 2008 r.) (1) JloroBophT 3a M3BBPIIBAaHE HA KbCH MPOAAKOU CE CKIOYBA C
OTIpeJIeNieH CPOK, KaTO KIMEHTHT € JUIHKEH Jla BbPHE U MPH MOUCKBaHe (MHAHCOBUTE WHCTPYMEHTH, MPEIMET Ha
KbcaTa mpojaxoa.

(2) B cimydaii ye MHBECTHIIMOHHHSAT TOCPETHUK TpsiOBa J1a BbpHE (MHAHCOBUTE HHCTPYMEHTH, KOUTO €
II0JI3BAJ OT CMETKA 3a MAap>KUH MOKYIKU Ha KIMEHT 33 U3BBpPIIBAHE HA KbCAa MPOJaXx0a, U He MOXKe Jja II0JI3Ba JIpYrH
(MHAHCOBU HHCTPYMEHTH, 3a Jia M3IBJIHM 3aJBbJUKEHHETO CH, TOM MoJaBa HapeXJaHe 3a MOKyllKa Ha Te3d
(MHAHCOBM MHCTPYMEHTH Ha II'bpBaTa CeCUs Ha pErylupaHus masap, cjiell KaTo 3aAb/DKEHHETO 3a BPbLAHE Ha
(MHaHCOBUTE HHCTPYMEHTH CTaHE U3UCKYEMO.

(3) Axo 3aaBDKEHHETO 3a BPBIAHE 1O al. 2 € 3a (MHAHCOBM MHCTPYMEHTH, MpEAMET Ha Kbca Mpojaxoa,
U3BBPIICHA 32 CMETKa Ha KIWEHT, WHBECTULIMOHHUAT MOCPEIHUK U3BBPIIBA IIIANAHETO Ha Te3u (DMHAHCOBU
HHCTPYMCHTH C T[APUYHUTE CPEJICTBA, OTYMTAHW 110 CMETKaTa 3a KbCH TMPOJNAKOM Ha ChIMS KIWCHT.
VHBECTHIIMOHHUSAT TIOCPETHUK € [UTHKEH JIa YBEJOMHU KIMEHTA 32 TOKyNKaTa Ha (MHAHCOBUTE MHCTPYMEHTH TIPH
YCIIOBHS U peJi, TPEABUACHH B JOTOBOPA 32 U3BBPIIBAHE HA KbCH MTPOJIAKOH.

Un. 41. (U3m. - [IB, 6p. 45 ot 2008 1.) (1) Ilpu nmpexpaTsiBaHe Ha JOTOBOpa 32 U3BBPIIBAHE HA KbCH MPOJAKOU
WHBECTUIIMOHHUSAT TIOCPSTHUK TIOJaBa HApEXKJaHE 3a TOKyNnka Ha (DMHAHCOBUTE HWHCTPYMEHTH, C KOHTO €
M3BBPIICHA KbCa MpoJak0a, Ha MbpBaTa CECUsl Ha peryIupaHUs Maszap ciell MpekparsBaHe Ha joroBopa. llpu
IMpEKpaTdABaHC HA JOTOBOPA 3a U3BBPIIBAHC HA KbCHU HpO)Ia)K6I/I UHBCCTUIIUOHHUAT NOCPCIHUK UMaA IIpaBaTa 1o 4.
40, am1. 3 .

(2) OcrananuTe MapuyHu CpeACTBA U (PMHAHCOBU MHCTPYMEHTH Ha KIIMEHTA, OTYMNTAHU B HETOBaTa CMETKa 3a
KbCH TpOJaxOu, ciel 3akymyBaHe Ha (MHAHCOBHTE MHCTPYMEHTH MO al. | M 3aKpUBAHETO HA CMETKaTa, ce
MPEXBBPJIAT MO ChOTBETHATA CMETKA HA KIIMEHTA, BOJCHA OT MHBECTULIMOHHU S MOCPETHHUK.

Paznex 111

W3uckBaHus KbM JIOTOBOPUTE 32 U3BBPIIBAHE HA KbCU MTPOJAKON

(3arm. u3m. - 1B, Op. 45 ot 2008 1.)
Un. 42. (U3m. - 1B, 6p. 45 ot 2008 1.) JIorOBOPHT 32 U3BBPIIBAHE HA KHCH MPOTAKON BKITIOYBA!

1. (u3m. - JIB, Op. 45 ot 2008 r.) nH(pOpMaL M 3a MTOBUILEHUS PUCK, KOUTO BH3HUKBA 32 KIMEHTA, BB BPb3Ka C
U3BBPIIBAHETO HA KbCU MPOAAKOHU, BKIIOUUTEIIHO:

a) M3UCKBAHETO 3a TPEJOCTaBsSHE Ha JOMBIHUTENHO oOesnedeHne mo wi. 38, am. 1 , xato mpu 3abaBa
WHBECTUIIUOHHHUSAT MOCPETHUK MOKE J1a C€ YIOBJIETBOPU OT HATMYHOTO O0E3MEUYCHHE;

6) BB3MOXHOCTTA KIMUCHTBT Jia AbJIXKW Ha HHBCCTULIMOHHUA IMOCPEIHUK ITO-TOJISIM pasMEp MapuiHU CpEACTBA
OT ITOJIYICHUTC ITPHU KbCUTC HpO,[[a)K6I/I;

2. (u3m. - JIB, Op. 45 ot 2008 r.) 3aApKEHUETO HA MHBECTUITMOHHUSI TIOCPETHUK Ja JOCTaBH (PMHAHCOBUTE
WHCTPYMEHTH, HEOOXOJMMU 32 CETHIMEHTA Ha KbCUTE TTPOJIAKOU;



3. (u3m. - JIB, Op. 45 ot 2008 T.) CTOMHOCTTa Ha MBPBOHAYAITHUTE W TOIBbPKAIMMTE U3UCKBAHUS 332 KbCH
poJaXkou;

4. (m3m. - JIB, Op. 45 ot 2008 r.) pema, CpokoBeTe W HAauWHA 3a W3IIBIHCHUE HA ITBPBOHAYATHUTE U
MOAIbPKAIMTE U3MCKBAHUS 32 KbCH MTPOJAKOH, BKIIOUMTETHO OMMCAaHWE HAa HAaYMHA 3a OIleHKa Ha (pMHAHCOBUTE
HHCTPYMEHTH N0 Wi. 36 W HAYMHHUTE 3a YBEJAOMSBAHE Ha KIMCHTA 3a TPEIOCTaBSHE HA JOMBIHUTEIIHO
o0e3neyeHue;

5. (m3m. - 1B, 6p. 45 ot 2008 1.) ycroBHsTa 32 OrpaHWYaBaHE HA CMETKaTa 32 KbCUTE MPOJAKOH, KaKTO U
YCJIOBHSITA 32 TIOJI3BAHETO HA U3IHUIIHKA TPH KbCUTE TPOJAKOH;

6. (HoBa - JIB, Op. 45 ot 2008 T.) MOCOYBaHE JaJId Map KMH W3JUIILKBT 110 CMETKAaTa 32 Map>KWH MOKYITKH Ha
KIHEHTa MOe Ja ObJe M3IM0I3BaH KaTo 00e3MedeHne Mo CMeTKaTa 3a KbCH MPOax0Ou, KaKTo U YCIIOBUSTA U pe/a
3a TOBA;

7. (mpenmuuma T. 6, mom. - 1B, 6p. 45 ot 2008 1.) TONBIHUTETHU OTPAHUYCHUS, aKO UMa TaKWBa, OTHOCHO
JOITYCTUMUSI BUJI JICTIO3UTH M 00€3MEeUCHUS TIPH KbCUTE ITPOIAKOH;

8. (mpemumma T. 7 - /1B, 6p. 45 ot 2008 1.) ycnoBusTa, NIpH KOUTO WHBECTULIIMOHHHUST MMOCPEAHUK UMa MIPaBO
71a M3UCKBA JOIBIHUTEIHO 00€3MeYeHNE U HETOBUS BU;

9. (mpenumma T. 8, mom. - [AB, 6p. 45 ot 2008 T1.) MpaBOTO Ha MHBECTUIIMOHHUS TTOCPEIHUK Ja U3IOJI3BA B
JIeMHOCTTa CH MapUYHUTE cpeAcTBa M (MHAHCOBM MHCTPYMEHTH Ha KIMEHTA, OTYMTAHH B CMETKaTa 3a KbCHU
MpoJakOU, U OTpaHMYEHHUATA 110 4. 29 Ha TOBA MPaBO;

10. (mpemumma 1. 9 - JIB, 6p. 45 ot 2008 r.) 3aabpKeHHETO Ha KIHMeHTa mo wi. 33, an. 1 ma mpemocraBu
MapyuyHa CyMa, paBHA Ha M3IIATEHUS TMBUJICHT U JPYIUTE TUIAAHUS, HAlIPAaBEHU BHB BPB3Ka C I[EHHUTE KHUXKA,
MpeaMET Ha Kbca Mpoaakoa;

11. (mpegumma 1. 10, gom. - JIB, O6p. 45 ot 2008 r.) OCHOBaHUATA M peAa 3a MPOMsHA U MpPEKpaTsBaHe Ha
JIOTOBOPA 32 U3BBPIIBAHE HA KbCU MPOIAKOU;

12. (mpemuuma 1. 11, u3m. - JIB, 6p. 45 ot 2008 r.) ycinoBust ¥ pes 3a yIOBJIETBOPSBAHE Ha MOCPEIHUKA OT
MPEIOCTaBEHOTO oOOe3leueHrne TMpU HEU3MBIHEHHE OT CTpaHa Ha KIWEHTa, BKIIOYUTEIHO MPaBOTO Ha
WHBECTUIIUOHHUS TTOCpeAHUK 1o Wi. 39, an. 1 u wi. 40, an. 3 na mon3Ba MapuyHUTE CPEICTBA U (PHHAHCOBUTE
WHCTPYMEHTH Ha KIIMEHTa, OTYMTAHH IO CMETKaTa 3a KbCH MPOo1axou;

13. (voBa - [IB, Op. 45 ot 2008 r.) mocouBaHe JIajau ce JOMYyCKa MPUXBAIAHE HA HACPEHHUTE 3aTbIIKCHUS,
MPOU3TUYANM OT JJOTOBOpA 33 M3BBPIIBAHE HA KbCH MPOAAXKOU M JJOTOBOpA 33 M3BBPIIBAHE HA MAPKUH TTOKYITKH,
KaKTO U YCIIOBUSI U PEJI 3a U3BBPIIBAHE HA TPUXBAIIAHETO;

14. (mpeauuma T. 12, u3m. - JIB, 6p. 45 ot 2008 r.) Kiay3a, 4e KIMEHTHT € HasICHO C PUCKOBETE, CBBP3aHH C
KbCUTE TIPOJIAXKOH;

15. (noBa - JIB, Op. 45 ot 2008 r.) HaUMHUTE 3a ONpEJENsSHE HAa BB3HArPAXKACHUETO HAa MHBECTUIMOHHUS
MTOCPETHUK, BKIIIOUMTEIHO TAKCUTE U KOMUCHUOHUTE BB BPb3Ka C KbcaTa Mpoaaxoa;

16. (HoBa - /1B, Op. 45 ot 2008 1.) ycnoBusTa M pena 3a BpbllaHEe HAa (MHAHCOBUTE MHCTPYMEHTH MPH
MTOMCKBaHE OT WHBECTUIIMOHHHUSI TOCPETHUK;

17. (moBa - IB, Op. 45 ot 2008 T.) ycIOBHS U peJl 32 OTKPUBAHE U 3aKpHMBAHE HA CMETKH 33 KbCU MPOIAKOH B
JeTIO3UTapHa HHCTHTYITHSE

18. (HoBa - 1B, Op. 45 ot 2008 1.) cCpOK Ha TOTOBODPA.
Pazmen IV



JIOBTHUTETHY U3MCKBAHUS 32 OTYMTAHE HA KbCH MTPOAAKOU

Un. 43. (U3m. - JIB, Op. 45 ot 2008 r.) (1) Ilapuunute cymu mo un. 34, am. 3, 1. 1 U (uHAHCOBHUTE
UHCTpYMEHTH 1o uwi. 34, an. 3, T. 2 u 3, Aeno3upaHu OT KIHMEHTa B CHOTBETCTBHE C I'bPBOHAYAIHHUTE HWIU
MOTBPKAIMATE U3MCKBAHUS, KAKTO M IMAPUYHUTE MOCTHIUICHHS OT KhCUTE MIPOJAKOM Cce 3aImucBarT Mo KpeauTa Ha
CMeTKaTa 3a KbCH TPOAaXOW NP WHBECTHUIIMOHHUS IMMOCPEIHHK, CHOTBETHO CE PETHCTPHPAT MO CHOTBETHHUTE
CMETKHU B JICTIO3UTapHA MHCTUTYIUS B JCHS HA JETO3UPAHETO.

(2) Bzemanero Ha MMOCpCAHNKA BbB BPBH3Ka C (1)I/IHaHCOBI/IT€ HHCTPYMCHTHU, OBJLKUMHU OT KIIMCHTA, KOUTO Ca
onau npcaAMET Ha KbCa Hpo;[a>K6a, CC 3amucBar 1o I[CGI/ITa B CMCTKaTa 3a KbCH HpOI[a)K6I/I Ha KIIMCHTA Ha JaTaTa Ha
CETHJIMCHTA Ha CbOTBCTHATA CACIIKA.

(3) Cnc cymute mo ui. 33, an. 1 ce HamaisiBa KpeuTa Ha CMETKATa 3a KbCH MPOJIaXKOM, OCBEH aKO KIHMEHTBT
0 Kbca MpoAax0a He TH BHECE TPH HHBECTHIIMOHHHUS MTOCPETHHUK.

(4) Axo KpeIuThT MO CMETKaTa 3a KbCH MpoAakOM Ha wineHT Hagsumm 150 % ot pa3mepa Ha nebuTa,
U3IHUIIBKBT MOXE J1a Ce MPEeXBBbPJIM B CMETKaTa My 3a MapXHH MOKYINKH NMpU HaJlMuuMe Ha TakaBa, B clydail Ha
Map)KUH HEJOCTUT U aKO TOBAa € YTOBOPEHO MEXIy CcTpaHuTe. B ocraHamuTe cilydyan KIMEHTBT MOXE Ja ce
pasnopeny ¢ U3MUIIbKA 10 KbCUTE MPOJAKOH.

Un. 44. (don. - IB, 6p. 45 ot 2008 r.) IHBECTULIMOHHUAT MOCPEIHUK MOATbPKA €KEIHEBHA OTYETHOCT 32
BCEKH KITMEHT ChC CMETKA 32 KbCH MPOJIAXKOU, KOATO ChIbpiKa Hali-MaJIKoO TaHHU 3a:

1. (uam. u gom. - JIB, Op. 45 ot 2008 r.) Tekymara (IHEBHA) Ma3apHa CTOWHOCT Ha (MHAHCOBUTE
WHCTPYMEHTH, TIPEJMET Ha Kbca MPoJak0a, KaKTO U Ha (MHAHCOBUTE WHCTPYMEHTH, IIPEAMET HA JICMTO3UT 110 WL

34 am 3;

2. (u3m. - JIB, Op. 45 ot 2008 T.) M3MUIIBKA MPU KBCU MPOJIaxou 1mo wi. 37, ai. 4 , ChOTBETHO HEIOCTUTA TIPH
KbCH MPOAaXou 1o ui. 38 ;

3. (u3m. - [IB, Op. 45 ot 2008 r.) Opos u ma3apHaTa CTOMHOCT Ha (MHAHCOBUTE MHCTPYMEHTH, MPEAMET Ha
KbCH MPOJXKOU, YUHTO CETHIMEHT HE € U3BBPIICH;

4. (otm. - JIB, 6p. 45 ot 2008 1.).

Un. 45. (M3wm. - JIB, 6p. 45 ot 2008 1.) (1) 32 KIMEHT, Ha KOTOTO € OTKPUTA CMETKA 33 KbCH MPOJIAXKOU U CMETKa
32 Map>KUH MOKYIIKM IIPM WHBECTUIIMOHHUS TOCPEIHHUK, 4il. 26, ait. 1 ce mpuiara CbOTBETHO.

(2) UnBecTHLIMOHHUAT OCPEAHUK MOABPKA 0a3a JaHHU 32 BCEKU KIMEHT 3a:

1. o0mmata cToMHOCT Ha 00€e3MeUeHNEeTO Ha (PMHAHCOBUTE HHCTPYMEHTH, MIPEIMET Ha KbCH MPOIAXKOH;

2. o6u1aTa CTOMHOCT Ha IIbPBOHAYAITHUTC U MMOAABPIKAIIU U3HUCKBAHH S 110 KbCHU HpO,Z[a)K6I/I;

3. oOmiaTa CTOMHOCT Ha U3JIUIIbKA MJIM HEIOCTUTA MPU KbCUTE MPOAaXKOU.
I'maBa nera

YCJIOBUA U PEJl 3A 3AEM HA ®MUTHAHCOBU MHCTPYMEHTU
(3arm. u3m. - 1B, 6p. 45 ot 2008 1.)
Un. 46. (1) (M3m. u gom. - 1B, 6p. 45 ot 2008 r.) IHBECTUIIMOHHUAT MOCPEIHUK B3eMa, CHOTBETHO JlaBa

Ha3zacMm (I)I/IHaHCOBI/I HUHCTPYMCHTHU BB3 OCHOBA HA ITMCMCH OOTOBOP 3a 3aCM CHC CIICAHOTO MUHUMAIIHO CbAbpPKAHUC!

1. (u3m. u mom. - JIB, 6p. 45 ot 2008 r.) Ka4ecTBOTO, B KOETO MHBECTHI[MOHHUSIT TOCPEAHHUK IEHCTBA - KAaTO
3aeMo/1aTell, CbOTBETHO 3a€MaTell 3a CBOSI CMETKA MJIM KaTO areHT Ha KIMEHT;

2. (mom. - JIB, Op. 45 ot 2008 r.) pa3mepa Ha BB3HArpakIeHUETO Mo wi. 51 , ako € MpeaBUIICHO TaKOBa,
HauMHA ¥ Y€CTOTaTa Ha HETOBOTO M3UYMCIISIBAHE U 3aIlJIallAHE;

3. (usm. - JIB, Op. 45 or 2008 r.) momyCTHMHTE BHUJOBE O0OC3MECUCHUS W MHUHUMAIHUS pa3Mep Ha



o0e3rmeueHneTo 3a 3aeMa Ha (MHAaHCOBU MHCTPYMEHTH;

4. (usm. - JIB, Op. 45 ot 2008 r.) cpoka 3a JOCTaBSHETO Ha 3aeTHUTe (MHAHCOBU MHCTPYMEHTH MU
00e3MeueHneTo U MPaBOTO Ha 3aeMareis Ha (MHAHCOBUTE WHCTPYMEHTH, aKO CE MPEABIKIA TaKoBa, Jla 3aMEHU
00€e3MeYeHHNETO;

5. (u3m. - 1B, 6p. 45 ot 2008 1.) B ciiygyauTe, KOraTo IpeAMET Ha JIOTOBOpPA ca IEHHU KHHUXa - Kiay3a, 4ye
3aeMOJIaTelNIAT Ha [IEHHUTE KHUKA I'yOu Bh3MOKHOCTTA JIa YIIPaXKHSBA MIPABOTO HA IJIac MO [EHHUTE KHUXKa, J0KaTo
TE HE My ObJIaT BHPHATH;

6. (u3m. - JIB, 6p. 45 or 2008 r.) HauMHa M pela 3a MpeAOCTaBsiHE HAa KOMIIEHCAIUs 3a HEYNpakHsIBaHEe Ha
IpaBara BbB Bpb3Ka C ((MHAHCOBUTE MHCTPYMEHTH - MapU4yHa CyMa, paBHA Ha U3IJIATEHUS TUBUACHT U APYIUTE
Mamasaus mo 4r. 53, am. 1 u 2

7. (uam. - JIB, O6p. 45 ot 2008 r.) mpaBOTO Ha 3aemojarelis Ha (UHAHCOBUTE WHCTPYMEHTH Ja IOJ3Ba
MapuyHOTO 00E3MeUeHUe 1Mo 3aeMa Ha (PMHAHCOBH MWHCTPYMEHTH W OTTOBOPHOCTTA MY 3a 3aryOuTe, MPOM3THYAIIM
OT TOBA MOJI3BAHE;

8. (u3m. - JIB, Op. 45 ot 2008 T.) onKcaHne Ha HaYMHA HA OIIEHKA MO Wi. 52 U HAYMHUTE 32 YBEIOMsBaHE Ha
3aeMaTells Ha (MHAHCOBUTE MHCTPYMEHTH OTHOCHO IPEIOCTABSIHETO Ha IOMBIIHUTEITHO 00€3IeUeHNUCE;

9. (u3m. - ]IB, 6p. 45 ot 2008 r.) mpaBOTO Ha 3aeMarelisd Ha (MHAHCOBUTE MHCTPYMEHTH J1a MOJI3BA U3IHUIIIbKA
OT 00€e3IeYEeHNETO;

10. (u3m. u jom. - [IB, 6p. 45 ot 2008 1.) OCHOBaHMSATA U pejia 3a MPOMsHA U TPEeKpaTsBaHe Ha JOTOBOpa 3a
3aeM Ha (MHAHCOBH MHCTPYMEHTH;

11. (u3m. - 1B, Op. 45 or 2008 r.) mpaBara Ha 3aemojaTesss Ha (UHAHCOBUTE MHCTPYMEHTHU IO Wi. 55 H
MpaBara Ha 3aeMaresis 1o 4i. 56 ;

12. (uoBa - [IB, Op. 45 ot 2008 r.) ycioBusita M peAa 3a BpblUaHE Ha (MHAHCOBUTE WHCTPYMEHTH IIpH
MIOMCKBAHE OT 3aEMOJIaTelIs;

13. (moBa - JIB, 6p. 45 ot 2008 1.) CpOK Ha TOTOBODPA.

(2) (M3m. - IB, Op. 45 ot 2008 r.) JloroBOpHT 3a 3aeM 1o all. 1 MOXke Ja ChIbpKa YrOBOpKa, 4e ((MHAHCOBUTE
WHCTPYMEHTH, TIPEIMET Ha BCEKH 3aeM, 00C3IICUCHUETO MO HETO, KAKTO M BB3HATPAKICHUETO Ha 3a€MOJATEIIS 10
uit. 51, an. 1, chbOTBETHO Ha 3aeMarens mo wi. 51, an. 2 , e ce OmpeeNaT B JOMBIHUTEIHH CIIOPa3yMEeHUSI.

Un. 47. (1) (U3wm. - IB, 6p. 45 ot 2008 r.) IHBECTUIITMOHHUAT MOCPETHUK, KOMTO BOJIM CMETKH 32 (MHAHCOBU
WHCTPYMEHTH Ha KJIMCHTH, KOUTO MCKAT Jla JaBaT Ha3zaeM (PMHAHCOBH WHCTPYMEHTH, MOXE Jia ObJIC ONpEIeNeH 3a
TEXeH areHT 1o 4. 4, ain. 4 . JIoroBOphT MKy KIMEHTa U WHBECTUIIMOHHUS MOCPEIHUK areHT TPsOBa Ja € ChC
CIIETHOTO MUHUMAJTHO ChIABPIKAHUE:

1. (uam. - JIB, Op. 45 or 2008 r.) 3aabDKEHMETO Ha areHTa Ha 3aeMojaress Ja OIEHSBAa €XKEIHEBHO IO
nasapHa CTOMHOCT /1a/IeHUTE Ha3aeM (MHAHCOBU MHCTPYMEHTH U IOJy9€HOTO HENapU4HO OOe3NedeHue, KakTo U
IIPH HEOOXOAMMOCT J1a M3UCKBA JIOMBIHUTETHO 00e3eueHre OT 3aeMaTels;

2. 3aABJDKCHUECTO HA ar€HTa Ha 3aCMOAATCIIA Aa CJIICAN 3a U3INIAINaHCTO Ha AMBUACHT U 3a APYIU IJIAIAHUA 110
AaICHUTC HAa3a€M IICHHHU KHHKAa U J1a OCUTYpPHU MPCAOCTABAHCTO UM HaA 3aCMOJATCIIA OT 3a€MaTeClIsl.

(2) (M3m. - B, 6p. 45 ot 2008 r.) MIHBECTULIMOHHUAT MOCPEIHUK MOXE Jla B3eMe HazaeM (PUHaHCOBU
WHCTPYMEHTH OT KIMEHT, ¢ KOMTO MMa CKIIYEH JOroBop mo aiu. 1. B To3u ciydaii JOrOBOPBHT 3a 3a€M Ha
(MHAHCOBU MHCTPYMEHTH C€ TOJIKMCBA OT KIMEHTAa KaTo 3aeMOJATeNl W OT MHBECTHIIMOHHHS MOCPEIHUK KATO
3aemaren.

Un. 48. (1) (M3m. - B, 6p. 45 ot 2008 r.) 3aemonatensT Ha (PUHAHCOBM WHCTPYMEHTH € JUTHKEH Ja
MPEXBBPIN ChITIacHO wi. 4, ai. 1 najeHuTe Ha3aeM (MHAHCOBM MHCTPYMEHTH M Jla Hapequ Ha JIENO3MTapHa
MHCTUTYIIHSI KaTO TEXEH IMpUTEeXarea na Oble BIHCAH 3aeMaTeliiT, ChOTBETHO KYIIYBAa4bT IO KbCa MPOAAKOa,



ChITIACHO MHCTPYKIUUTEC HA 3a€MaTCIIA.

(2) (M3m. - B, 6p. 45 ot 2008 r.) Hapexxmanusita 10 Aemo3WTapHaTa MHCTUTYHHS MO an. | cienBa na
CHIBPXKAT CHEIUATHO 0003HAYCHHE, Y€ TPEXBBPIISTHETO Ha ((MHAHCOBUTE HHCTPYMEHTH € BB BPh3Ka C JIABAHETO
UM Ha 3aeM. [IpenxoHOTO M3peueHue ce Mpujiara U 3a HapeXkJIaHUsTa 0 JICMO3UTapHaTa HHCTHTYIIUS OTHOCHO
BpBIIIAHE HA B3ETHTE Ha3aeM ((MHAHCOBU MHCTPYMEHTH.

Un. 49. (1) (U3wm. - [IB, 6p. 45 ot 2008 r.) 3aemMbT Ha (MHAHCOBH MHCTPYMEHTHU MOXE Ja Ob/ie 00€3MeUeH ChC:

1. mapu4Hu CpeacTBa; UK

2. (u3m. - JIB, Op. 45 or 2008 r.) ABITOBM IIEHHU KHMIKA, M3JaJICHM WIU TapaHTHpPAaHU OT Obirapckara
J'bpKaBa, KOUTO MUMAT Ma3apHa CTOMHOCT.

(2) (Mzam. - 1B, Op. 45 ot 2008 r.) lo meHsA, B KOMTO ce MPEXBBPIAT [aJ€HUTE HazaeM (PUHAHCOBU
WHCTPYMEHTH, MHBECTUIIMOHHUSIT TTOCPEIHUK 3aeMaTell € JUTHKEH Ja MPEXBbPIIN MapUIHOTO 00e3MeUeHHe Mo all.
1, T. 1 Mo cMeTKa 3a TApUYHU CPEACTBA B JICTIO3UTApHA MHCTHTYIUS, MTOCOYEHA OT WHBECTHIIMOHHUS MMOCPETHUK
3aeMojarelsl, ChOTBETHO areHT Ha 3aemojarten no wi. 4, an. 4 . AKO MHBECTULIMOHHUSAT MOCPEIHUK 3aeMares
JeiicTBa €THOBPEMEHHO M KaTO areHT 1o 4. 4, aj. 4 Ha CBOW KIMEHT, MMapuyHOTO oOe3nedeHue mo ain. 1, T. 1 ce
MPEXBBPIS OT CMETKaTa HAa MHBECTUIIMOHHHUS MMOCPETHUK, OMpPE/IeieHa 32 HETOBU COOCTBEHU MAapUYHU CPE/ICTBA,
M0 CMETKaTa Ha MHBECTUIIMOHHUS MTOCPEIHUK, Ope/iesieHa 3a Mapu4YHU CPEJICTBA HA KIMEHTH, OCBEH aKO JPYro €
MPEIBHUACHO B JIOTOBOpA 3a 3aeM Ha (MHAHCOBU MHCTPYMCHTH.

(3) MHBeCcTULIMOHHUSAT MOCPEJHUK 3aeMaTesl NPEeXBBbpJis Ha HHBECTHIMOHHUS MOCPEIHUK 3aeMojared,
CbOTBETHO areHT Ha 3aeMojaTesis, HemapuyHoTo ole3nedeHue mo aja. 1, T. 2 mpu ChOTBETHO NpUJIaraHe Ha
YCJIOBUSTA MO all. 2.

(4) (Mzm. - IB, 6p. 45 ot 2008 r.) CtoiiHOCTTa Ha 0o0e3MmeYeHneTo o ai. 1 TpsadBa mo BcAko Bpeme aa Obae
Haii-manko 100 Ha cTO OT ma3apHaTa CTOHHOCT Ha 3a€TUTE (PMHAHCOBH MHCTPYMEHTH.

Un. 50. (1) (M3wm. - JIB, 6p. 45 ot 2008 r.) 3aemonarensar Ha (MHAHCOBUTE MHCTPYMEHTH MMa MPaBo Ja MojI3Ba
Mapu4yHoOTO oOe3neuenue mo wi. 49, an. 1, 1. 1.

(2) (M3m. - IB, 6p. 45 ot 2008 r.) 3aeMomaTensaT He MOXKE Ja MOJI3Ba HEMAPUIHOTO oOe3leueHue mo 4i. 49,
an. 1, T. 2 , OCBEH 3a Y/NOBJETBOpsIBAHE Ha B3EMaHMS, MPOM3THYAIIM OT JOroBopa 3a 3aeM Ha (PMHAHCOBU
WHCTPYMCHTH.

(3) (M3m. - IB, Op. 45 ot 2008 r.) 3aryoute B pe3yTaT Ha HEYCIICIIHO WHBECTUPAHE WITU TOJI3BAHE IO JIPYT
HAa4YMH Ha apUYHOTO 0Oe3MeueHne Mo al. 1 ca 3a cMeTKa Ha 3aeMojiaTelis Ha QMHAHCOBUTE HHCTPYMEHTH.

Un. 51. (1) (U3m. - B, 6p. 45 ot 2008 1.) Koraro mpenocras HemapuyHo obe3neueHue mo ui. 49, an. 1, 1. 2,
WHBECTUIIMOHHHAT IOCPEIHUK 3aeMaTell 3alulallia  Ha 3aeMojaTelis Ha (UHAHCOBUTE HMHCTPYMEHTH
BB3HArpaXkJeHHe, ako € MPEIBHICHO B JJOTOBOPA 3a 3aeM Ha (JMHAHCOBHUTE HHCTPYMCHTH.

(2) (M3m. - AB, 6p. 45 ot 2008 r.) Koraro e mosyuns1 napudHo oOe3rnedyeHrne, MHBECTUIIMOHHUST TTOCPEAHHUK
3aeMojlaTell, CHOTBETHO areHT Ha 3aeMojaTrels, 3alljlallld Ha 3aeMarenss Ha (UHAHCOBUTE WMHCTPYMEHTH
BB3HArpaXkJeHue, ako € MPEIBUICHO B JOTOBOpPA 3a 3aeM Ha (PMHAHCOBHUTE HHCTPYMEHTH.

Un. 51a. (Hos - [IB, 6p. 45 ot 2008 r.) IHBECTHITMOHEH MOCPETHUK, KOMTO JCHCTBA KaTO areHT 3a CMETKa Ha
KIMEHTU B3 OCHOBA Ha JOTOBOP MO Wi. 47 , OTKpUBA M BOJM MpPH cebe CHU OTIETHO 3a BCEKU KIMEHT CMETKa, MO
KOATO OTYHTA [aJeHUTE Ha3zaeM (UHAHCOBM WHCTPYMEHTH W TAPUYHUTE CpPEACTBA W/MIM (MHAHCOBUTE
MHCTPYMEHTH, MPEJOCTaBEHH KaTo 0Oe3MeueHne Mo 3aemMa ChIiiacHo 4. 49 .

Un. 52. (1) (Mm. - B, Op. 45 ot 2008 r.) MHBECTHUIIMOHHUSAT IOCPEIHHUK 3aeMarel, KakTo U
WHBECTUIIMOHHUSAT IMOCPEAHHUK 3aeMO/IaTell, ChOTBETHO areHT Ha 3aeMOJIaTellsl, M3BBPIIBAT S)KEIHEBHA OICHKA Ha
(MHaHCOBUTE HHCTPYMEHTH, NIPEMET Ha JOTOBOP 3a 3a€M, KaKTO U Ha HEMapu4yHOTO obe3nedeHue nmo wi. 49, ai. 1,
T. 2 , KO TaKOBa € MPEJOCTABEHO, C 11€J1 YCTAaHOBSBAaHE CHOTBETCTBUETO HA 00E3MEUCHUETO ¢ M3UCKBAHUATA HA WII.
49, an. 4 . Onenkara Ha 1aJicHUTE Ha3aeM (MHAHCOBU MHCTPYMEHTH C€ U3BBPINBA O Ma3apHa CTOMHOCT.

(2) 3m. - IB, 6p. 45 ot 2008 r.) Ako mazapHaTa CTOWHOCT Ha 3aeTUTE (MHAHCOBU MHCTPYMEHTHU CE MOKauU
W/WIIN Tla3apHaTa CTOWHOCT Ha HEMapH4HOTO obOe3rmedeHue mo wi. 49, am. 1, T. 2 cmaaHe, Taka 4e TEKyIIaTa
CTOiHOCT Ha obe3neyeHuero crnagHe nox 100 Ha CTO OT TeKymara rma3apHa CTOMHOCT Ha 3aeTUTe (PMHAHCOBU



HUHCTPYMCHTU, UHBCCTUIIUOHHUAT MOCPCAHUK 3a€MATCII € IJIBXKCH HC IMO-KbCHO OT Kpad Ha CJCABAIlMA pa60TeH
ACH Oa NPEXBHPJIU MO CBOTBCTHATA CMCTKA Ha MHBCCTHUIHMOHHHA MOCPCIHUK 3a€MOAATClI, CbOTBETHO AarcHT Ha
3aCMOaaTeiIisd, HGO6XO,Z[I/IMOTO JAOII'BJIHUTCIIHO o0Oe3IeueHue.

(3) (M3m. - 1B, 6p. 45 ot 2008 1.) AKO Ma3apHaTa CTOMHOCT Ha 3aeTUTE (PMHAHCOBU MHCTPYMEHTH CHaJHE
W/WIM Tla3apHaTa CTOWHOCT Ha HEMapU4YHOTO oO0e3leyeHHe ce IOKauM, Taka 4e TeKylara CTOWHOCT Ha
oOe3neyenneTo Haasuim 100 Ha CTO OT TeKylara mazapHa CTOMHOCT Ha 3aeTUTE (MHAHCOBM HWHCTPYMEHTH,
WHBECTUIIMOHHUST TTOCPESTHUK 3aeMaTell KMa IIPaBo Ja MOJyYd U3JIHIIbKa OT 00€31eYeHUETO.

Un. 53. (1) (U3m. - JIB, 6p. 45 ot 2008 r.) [lo mpekpaTsBaHETO Ha JOTOBOpa 3a 3aeM Ha (PMHAHCOBUTE
WHCTPYMEHTH 3a€MOJATENAT UMa MPaBO Ja MOIYdd OT MHBECTHIIMOHHUS MOCPEIHUK 3aeMaTell KOMIICHCAIS BHB
BpB3Ka C MpaBara MO JaJ€HUTE HazaeM I[€HHU KHM)Ka MPU YCIOBMATA M MO peAa Ha JOroBOpa 3a 3aeM Ha
(MHAaHCOBY MHCTPYMEHTH.

(2) (M3m. - B, 6p. 45 ot 2008 r.) MHBECTUIIMOHHUAT MOCPEAHHUK 3aeMaTell MMa MPaBO Ja MOIYy49d OT
3aeMojarens Ha (PMHAHCOBUTE MHCTPYMEHTHM NapUyHa CyMma, paBHAa Ha B3EMaHETO 3a JIMXBH, BBB BpPB3Ka C
MPEIOCTaBEHOTO HEMapH4YHO 00e3MeyeHue.

(3) 3aemomaTensaT Ha IICHHU KHID)Ka HE MOXKE Ja YIpakKHsBa MPABOTO HA IJIac MO 3a€TUTE IICHHHW KHUKA,
JIOKaTO HEe My OBb/IaT BHPHATH.

Un. 54. (U3m. - JIB, 6p. 45 ot 2008 1.) (1) JloroBopsT 3a 3aeM Ha (MHAHCOBH MHCTPYMEHTH C€ CKIIOYBA ChC
CPOK, KaTO WHBECTHIIMOHHUSAT MOCPEIHUK 3aeMaTell € JUTKKEH Jia BbPHE M TPHU TOWMCKBAaHE B3CTUTE Ha3aeM
(MHAHCOBY MHCTPYMEHTH.

(2) NuBecTUIIMOHHUST MMOCPCAHUK 3aC€MaTCII 10 Kpad Ha CICABAIIs pa60TeH JCH CJICA U3THYAaHC HAa CPOKa Ha
A0TroBOpa, CbOTBETHO A0 Kpasd Ha CIICABAIUA pa60TeH ACH CJICA MOJIiydaBaHC Ha YBECAOMJIICHUCTO, C KOCTO CC HMCKa
BpBIIAHE Ha 3aCTUTC (1)I/IHaHCOBI/I HHCTPYMCHTH, ITOJaBa HAPCKJIAAHE O ACIIO3MTapHATa MHCTUTYLIHMA 3a BIIMCBAHC
Ha 3aCMOAaTCiId KaTO IMMPUTEKATCII HA 3aCTUTC (I)I/IHaHCOBI/I HHCTPYMCHTH.

(3) HoroBopbT 3a 3aeM Ha (MHAHCOBWM HMHCTPYMEHTH CE€ pa3Bajii OT HM3MpaBHATa CTpaHa, B Clydail ue
WHBECTUIIMOHHHUSAT MOCPETHUK 3a€MaTel He TIPEIOCTaBU IOMBIHUTETHO 00e3MeueHnue ChIIacHo 4. 52, an. 2 uiu
MapuyHa CyMma, paBHa Ha IUIAM@AHUATA MO WI. 53, ai. 1, ChbOTBETHO B Cilydail Y€ WHBECTUIIMOHHHSAT MOCPEIHUK
3aeMoJlaTell UJIM areHT Ha 3aeMoJiaTells HEe BhpHE M3NUIIbKA OT 00€3MeUeHUEeTO ChIIaCHO Wi. 52, an. 3 uiu He
IIpe0CTaBy Mapu4Ha cyMa 1o wi. 53, an. 2.

Un. 55. (1) (M3m. - JIB, 6p. 45 ot 2008 r.) AKO WHBECTUIIMOHHHSAT TMOCPEAHUK 3aeMaTell HE H3MBIHU
3a]IbJDKEHHETO CH 10 4Wi. 54, an. 2 U He BbpHE (MHAHCOBUTE MHCTPYMEHTHU B CPOK, MHBECTHIIMOHHUSAT MOCPETHUK
3aeMoJaTell, ChOTBETHO areHT Ha 3aeMOJIaTelsl, iMa MPaBo Ja 3aKylH J1aJIeHUTE Ha3aeM (MHAHCOBH HMHCTPYMEHTH C
MapuyHaTa cyma, MojydyeHa KaTo oOe3leyeHue, ChbOTBETHO C MOCTHIUICHUSTA OT Mpojax0aTa Ha HEMapUuYHOTO
o0e3rneueHue.

(2) (U3m. - IB, Op. 45 ot 2008 r.) B ciryuaii ye rienara Ha 3aeTuTe (UHAHCOBHW MHCTPYMEHTH 10 al. 1 3aeaHO ¢
JPYIUTE Pa3HOCKH, CBBP3aHU C MOKYyIKaTa, HaJIBUIIM pa3Mepa Ha 00e3MeueHHeT0, HHBECTUIIMOHHUSAT MTOCPETHUK
3aeMarel € JUThKEH Ja U3IIJIaTH Ha 3aeMO/IaTells pa3jinKaTa 3aelHO C yrOBOpEHaTa B JOr0BOpa JIMXBa BBPXY HEsl.

(3) (M3m. - 1B, Op. 45 ot 2008 r.) VMIHBECTUIIMOHHUAT MOCPEAHUK 3aeMojaTell, ChOTBETHO areHT Ha
3aeMOJIaTelIsl, MOXKE JIa TI0JI3Ba 00E3MEUeHUETO ChINIACHO all. | W 3a JPYrd CBOM B3EMaHMSs, MPOU3THYAN OT
JIOTOBOpA 32 3aeM Ha (MHAHCOBU MHCTPYMEHTH, BKIIIOYUTEIHO 3a MUIalaHuATa mo wi. 53, an. 1 .

(4) (M3m. - IB, Op. 45 ot 2008 1.) 3aemMomarensaT Ha (MHAHCOBUTE WHCTPYMEHTH € JUIBKCH Ja BBPHE Ha
WHBECTUIIMOHHHUS MOCPETHUK 3aeMaTell OCTaHajaTa 9acT OT 00e3MeueHueTo.

Un. 56. (1) (U3m. - [IB, Op. 45 ot 2008 r.) IHBECTUIIMOHHHSAT MOCPEAHUK 3a€MOJaTell, ChOTBETHO areHT Ha
3aeMoJIaTelNs, € ATbKEH, KOTaTo JIOTOBOPHT 3a 3a€M € pa3BajieH 10 HeroBa BHUHA, 10 Kpas Ha cleABalms paboTeH
JIeH cJiell TIoJlydaBaHe Ha YBEJIOMIICHHETO 3a pa3BajiiHE Ha JIOTOBOpA Ja HapeAW Ha CHhOTBETHATA JIEMO3MTApHA
WHCTHUTYIIHS BPBIAHE HA MMOJYYCHOTO 00e3IeueHue.

(2) (M3m. - B, 6p. 45 ot 2008 r.) AKO MHBECTUIIMOHHUAT MOCPEAHUK 3aeMOJaTesl, ChOTBETHO areHT Ha
3aeMojarelisd, He M3MBJIHU 3aIb/DKEHHETO CH MO0 al. 1| M He BBpPHE B CPOK IIOJY4EHOTO oOe3lneueHue,
WHBECTULIMOHHUAT TOCPETHUK 3aeMaTell MMa MpaBO Ja MpoJajae HeoOXonuMus Opoil OT B3eTUTE Ha3aeM



(MHAHCOBY WHCTPYMEHTH U Ja 3aJbPKU TapHYHHUTE CPEACTBA OT MpoAakOdara B pa3Mep Ha CTOHHOCTTa Ha
00€e3MeYeHneTo.

(3) (M3m. - 1B, Op. 45 ot 2008 r.) B cnydaii 4ye mpoaakHara IleHa Ha B3€TUTE Ha3aeM (UHAHCOBU
WHCTPYMEHTH IO all. 2, HaMalleHa C JIPYTHTE Pa3sHOCKH, CBBP3aHHU ¢ MpoaaxOaTa, € mo-mMajka OT CTOHHOCTTa Ha
00e3MeYeHNEeTO0 M OCTAHANUTE 3aJb/DKCHHS Ha 3aeMojarens Ha (MHAHCOBM WHCTPYMEHTH, MPOU3THYALNM OT
JIOTOBOpA 32 3aeM, 3aeMOJaTelsIT Ha (MHAHCOBM WHCTPYMEHTH € JUIHKEH Ja W3IJIaTH Ha 3aeMaTelisl pa3jnhKaTta
3ae/IHO C YTOBOPEHATA B JIOTOBOPA JIMXBA BBPXY HeEsl.

(4) M3m. - IB, 6p. 45 ot 2008 r.) MHBECTULIMOHHUAT MOCPEIHUK 3aeMaTesl UMa IpaBaTa Mo aj. 2 U OTHOCHO
Jpyrd CBOM B3€MaHHUs, IMPOU3THUYALM OT JIOTOBOpa 3a 3aeM Ha (MHAHCOBM HHCTPYMEHTH, BKIIOUUTEIHO 3a
MiamaHusTa mo wi. 53, an. 2 .

(5) (M3m. - JIB, 6p. 45 ot 2008 r.) VHBECTHIIMOHHUSIT MOCPEAHHUK 3aeMmarel € UIRKEH Ja BBbpHE Ha
3aeMojaTels OCTaHaIaTa YacT OT B3ETUTE Ha3aeM (PMHAHCOBU MHCTPYMEHTH.
I'maBa mecra

YCJIOBUS U PEJ] 3A U3MOJI3BAHE HA ®MHAHCOBU UHCTPYMEHTU OT UHBECTULIMOHHUST
MTOCPEJTHUK

(3arm. u3m. - JIB, Op. 45 ot 2008 1.)

Un. 57. (M3m. u pom. - JIB, 6p. 45 ot 2008 r.) MHBECTUIIMOHHHSAT MOCPEIHUK MMa TMPaBO Ja H3MOI3BA
(MHAHCOBY MHCTPYMEHTH, OTUUTAHU 10 CMETKU 32 Map>KUH MOKYIKU U KbCH MPOJaXOU Ha KIMEHTH, ChITIACHO YJI.
5, an. 3 u i 6, an. 1 camo Bb3 OCHOBA Ha CKIIOYEH JIOTOBOP 3a U3BBPIIBAHE HA MAPKUH MOKYIIKH, CBOTBETHO KbCH
po1axO0u.

Un. 58. (M3m. - [IB, 6p. 45 ot 2008 1.) (1) KnuenTsT nMa mpaBo Aa MOIy4d OT MHBECTHUIIMOHHHUS MOCPETHUK
KOMITEHCAIIUs 32 HEYNpaXHsIBaHE Ha MpaBaTa IO M3MOJI3BaHUTE (MHAHCOBU WHCTPYMEHTH IPH YCIOBHSTA U IO
pena Ha JI0roBOpa 3a U3BBPIIBAHE HA MAPKUH MOKYITKH HJIM Ha JOTOBOPA 3a U3BBPIIBAHE HA KbCH MPOAAXKOU.

(2) B ciiyyanTe, korato u3non3BaHuTe (PMHAHCOBU MHCTPYMEHTH CBhIVIACHO Wi. 57 ca IEHHU KHMXKA, KITUEHTHT
HEe MOXe€ Ja yIpaXxKHsIBa MPaBOTO Ha IVIac M0 LIEHHUTE KHUXKA, JOKATO HHBECTULIMOHHHUST OCPETHUK TH U3I0JI3BA.

Y. 59. (M3m. u nom. - 1B, Op. 45 ot 2008 r.) MIHBECTUIIMOHHUSAT OCPETHUK € JUTHKEH J1a BbPHE Ha KIHEHTA
M3MO0I3BaHUTE (PMHAHCOBU MHCTPYMEHTHU CBIVIACHO YCJIOBHSTa B JIOTOBOpA 3a M3BBPUIBAHE HA MApPKUH MOKYIKU,
CHOTBETHO 32 KbCH MPOJaKOU, KAKTO M B CIIydanTe, KOTaTO CMETKaTa 3a MAp>KUH MOKYINKH WJIM KbCH MPOJAKOU e
3aKpHUTa.

I'maBa ceqma

(Homa - /1B, 6p. 45 o1 2008 1.)

CHUCTEMA 3A ITOCPEJHUYECTBO ITP11 3BAEMAHE HA ®UTHAHCOBU MHCTPYMEHTU

Un. 59a. (Hos - JIB, Op. 45 ot 2008 r.) (1) LleHTpaIHUAT Aeno3uTap Ch3aaBa M aAMHHHCTPHpA CHCTEMa 3a
MOCPETHUYECTBO TPH 3aeMaHe Ha (PMHAHCOBU HWHCTPYMEHTH C IieJ o0esleyaBaHe Ha CETHhIMEHTa MO KbCU
MpoJakOU, JaBaHETO Ha3aeM M BPBIIAHETO HA B3ETH Ha3aeM (MHAHCOBU MHCTPYMEHTH TPHU YCIOBHSTA M MO pena
Ha Ta3u Hapeaoa.

(2) Cucremara no an. 1 npencrasisBa 6a3a OT JAHHU OTHOCHO (MHAHCOBUTE MHCTPYMEHTH, KOUTO OTIOBAPST
Ha YCJIOBUSTA 11O WI. 8, ail. 1 , ChOTBETHO Wi. 9, al. | ¥ YMHUTO MPHUTEKATEIH ca MOUCKAIN Ja TH JIaBaT Ha3aeM.

(3) LeHTpasHUAT AEMO3UTAp OCUTYpsIBA IOCTHII JIO CHCTEMara Mo ajd. | Ha WHBECTHIIMOHHU IOCPEIHUIIH,
KOHMTO 3a CBOSI CMETKa MJIM 332 CMETKa Ha CBOW KIMEHTHU JaBaT WU B3eMaT Ha3aeM (MHAHCOBU WHCTPYMEHTH B

cllydauTe, IpeIBUJCHH B Hapenoara.

(4) BzaumooTHomeHuATa Mexy LleHTpanHus neno3uTap M MHBECTULMOHHUTE MOCPEIHUIM BHB BpPB3Ka C
JOCTBIIA 10 CUCTEMATa 110 all. 1 ce ypexkJa ¢ J0OroBOp NP paBHU YCIOBHUS 332 BCHUKU YYaCTHHIIY.

(5) YcnoBusita u penbT 3a ONEPUPAHETO HA cHCTeMaTa Mo aid. | UM HM3UCKBAHUATA KbM YYAaCTHULIUTE B



cucreMara ce onpenenr ¢ I[Ipasunnuka Ha LlenTpanuus nenosurap.

Un. 596. (Hos - JIB, 6p. 45 ot 2008 r.) (1) MlHBECTULIMOHHUSAT MOCPEIHUK 110 Wil 61, an. 4, koiTO AaBa Ha3aeM
(MHAHCOBU MHCTPYMEHTH 3a CBOSI CMETKa MJIM B Ka4eCTBOTO CH Ha areHT C MOCPEJHUYECTBOTO Ha LleHTpanHus
JeTio3uTap, npeaoctas Ha lLleHTpanHus neno3utap MHPOPMALHS OTHOCHO (MHAHCOBUTE WHCTPYMEHTH, KOUTO
npeJylara Ha3aeM, U YCJIOBHATA, IPU KOMTO MOrar ja ObJar naBaHu HazaeM. MH(popmanusaTa no u3pedeHue mbpBo

ChIbpKa TaHHU 32 (MHAHCOBUTE HHCTPYMEHTH, KOUTO CE JJaBaT Ha3aeM, KaKTo U JaHHHUTE 1o 4wl 46, an. 1, 1. 1, 2,
3,4,6,8,10,12u 13 .

(2) Ilpu cximouBaHe HA JOTOBOpP 32 3aeM Ha (MHAHCOBH WHCTPYMEHTH ChITIAaCHO Wi. 46 , chC WM 0e3
MOCPETHUYECTBOTO Ha lleHTpamHus jgemo3uTap, HWHBECTUIIMOHHUAT TIOCPETHUK, KOWTO B3WMMa Ha3aeMm
(MHAHCOBUTE MHCTPYMEHTH, U UHBECTUIIMOHHUSIT TTOCPEAHUK, KOWTO J1aBa HazaeM (PMHAHCOBUTE MHCTPYMEHTH 3a
CBOSI CMETKA WJIM B KAYECTBOTO CH Ha areHT, MU3IpAIliAT HACPEIHU HAPEXJTaHUS 3a MPEXBBPIITHE HAa ((MHAHCOBUTE
MHCTPYMEHTH - MIPEJMET Ha JOrOBOpPa 3a 3aeM, ChbOTBETHO Ha 00e3MeueHUeTo ChrlacHo 4i. 49 , 10 chOTBETHATa
JENO03UTAPHA UHCTUTYLIHSL.

(3) Hdemo3utapHaTa MHCTUTYLMSI IPEXBBPIS AaBaHUTE Ha3zaeM (MHAHCOBM WHCTPYMEHTH OT CMETKaTa Ha
3aeMozarelsd 0 CMETKa Ha 3aeMaTels caMo Ciell KaTo 3aeMaTelisiT YIOCTOBEPH, Y€ € MPEXBBPIIUI IO ChOTBETHA
CMETKa B JIEMO3UTapHA HHCTUTYLHS IBIKUMOTO 00€e3MeYeH e ChITIacHO Wi. 49 .

(4) Ilpu u3BBpIIBaHE HA MPEXBBPISHETO HA 3ae€THUTE (PMHAHCOBM MHCTPYMEHTH JIETIO3UTAPHATA WHCTUTYIIHS
OTpa3siBa B CHOTBETHHS PETUCTHP, Y€ MPEXBBPISHETO € BBHB BPB3KA C JIaBaHETO HazaeM Ha (UHAHCOBHTE
WHCTPYMEHTH.

I'maBa ocma

(ITpenmuuma rmaBa ceqma - /1B, 6p. 45 ot 2008 1.)

AIMUHUCTPATUBHOHAKAS3ATEJIHU PA3ITIOPE/IBA
Un. 60. (1) (U3m. - [IB, Op. 45 ot 2008 r.) JIumara, KOUTO ca U3BBHPIIMINA HAPYIICHUS HA Hapeabdara, KakTo U
JIMIIaTa, KOUTO ca JONMYCHAIM U3BBPIIBAHETO HA TAKMBA HAPYIICHU s, C€ Haka3BaT cbriiacHO wi. 127 3I1OU.

(2) AxToBeTe 3a HapylLlIEHUATA CE ChbCTABST OT YI'BIHOMOIIEHH OT 3aMECTHUK-TIpescenarens Ha Komucusira 3a
(¢uHaHCOB HaA30p, pbKoBOJel ynpasieHue "Haa3op Ha MHBECTMIIMOHHATa JEWHOCT', JUITBXKHOCTHHM JIMLA, a
HaKa3aTeJIHUTE MOCTAHOBJICHUS Ce M3JaBaT OT 3aMeCTHUK-Tpenacenarens Ha Komucusra 3a ¢uHaHCOB Haa30p,
pBKOBOJIE ynpaBiieHHe "Haa30p Ha MHBECTUIIMOHHATA IEHHOCT "

(3) VYcranoBsiBaHeTO Ha HapylleHHUSTa, H3JABAHETO, OOXKAJTBAHETO M W3MBIHCHUETO HAa HaKa3aTCIHUTE
MTOCTaHOBJICHHUSI CE M3BBPINBAT MO pe/ia Ha 3aKOHA 332 a/IMUHUCTPATUBHHUTE HAPYIICHHS U HAaKa3aHMSL.

JOITBJIHUTEJTHA PA3IIOPE/IFA

§ 1. (U3m. - JIB, 6p. 45 ot 2008 r.) Ilo cMuckna Ha HapenOara:

1. "CBoOoHO THpryeM 00eM akiuu' ca akKiMuTe, pa3sphCHATH CPe TUIA, TPUTESKABAIM MIPSKO HE MOBEUYE OT
2 % ot emucusta. OT cBOOOJHO THpPryeMusi o0eM He ce H3KII0YBAT aKIUHUTE, MPUTEKaBAaHU/IbPKAHU OT
NpeInpUsITUs 32 KOJIEKTUBHO HHBECTUPAHE U MEHCHOHHU (JOHJIOBE, HE3aBUCHUMO OT TOBA, Y€ T€ MPHUTEkKaBaAT MPSIKO
noseue oT 2 %. B cB0oOOAHO Thpryemusi o0eM akuuu HE CE€ BKIIOYBAT AaKIMUTE, MPUTEKABAHU IIPSIKO OT
YIPaBUTEIHUTE U KOHTPOJHUTE OPTaHU U MPOKYPUCTUTE Ha EMUTEHTA.

2. 'Tlazapna cToiiHOCT" Ha (PMHAHCOB MHCTPYMEHT, IOMYCHAT JI0 THPTOBHS Ha PETYIUpPaH ma3ap 3a ompeneiacH
JIeH, € 1IeHaTa, 00siBeHa OT perylnupaHus maszap clie]] IpUKII0UYBaHe Ha THPrOBCKATa CECHs 3a TO3M JEH, KOSTO ce
M3UMCISABA IO METOJIOJIOTH S, pa3paboTeHa u 00sIBEHA OT peryaupanus nasap (lieHa Ha 3aTBapsiHe). 3a (puHaHCOBUTE
WHCTPYMEHTH 10 4il. 16, an. 2, T. 2 , ui. 34, an. 3, 7. 2 v un. 49, an. 1, T. 2 mazapHara CTOMHOCT ce Onpeaens

n.n

cermacHo § 1, 1. 6, O6ykBu '"e" u "x" or Hapemba Ne 25 ot 2006 r. 3a u3ncKBaHUATAa KbM JIEHHOCTTa Ha
WHBECTUIMOHHHTE JIpyXKecTBa U joroBopHute (Gouaose (B, 6p. 36 ot 2006 1.).

3. "T'sproBcka cecus" e OQUIIMATHO 00SIBEHOTO pabOTHO BpEeME Ha perylupaHus maszap, npe3 KOeTo 4JIeHOBETe
U YYaCTHUILIMTE Ha PEryJupaHus Mazap oOsSBABAT HapeKJaHUATa CH 3a MOKyNKa M Npojaaxda Ha (UHAHCOBU
MHCTPYMEHTH U CKIIIOUYBAT CHIEIKH.

SAKJIJOUYUTEIIHU PA3ITIOPE/IBN



§ 2. B Hapen6a Ne 1 ot 2003 r. 32 M3MCKBaHUATA KbM JICHHOCTTa HA HMHBECTULIMOHHUTE MOCPEAHHIIH, TPHETA
c pemeHue Ne 01-H ot 15.1X.2003 1. Ha Komucusra 3a ¢unancos Hamzop (B, 6p. 90 or 2003 r.), ce mpaBsr
CIIEZIHUTE U3MEHEHUS U JION'bJIHEHUS:

1. Bum. 18, an. 1 T. 3 ce u3MeHs Taka:
"3. BUJ Ha MOpBhUKaTa (MOKyIKa, Mpojax0a - JbJra Uil Kbca, 3amMsiHa);'".
2. Bun. 31 an. 2 ce u3MeHs, KaKTO CJIe/Ba:

"(2) NHBeCTULIMOHHUSAT MOCPEIHUK, KOWTO € CKIIOYIII JOTOBOp 32 yIIpaBlieHWe Ha WHIWBUIYyalleH MOPTQeiin
OT IICHHU KHFKA W/FUIM TIapu 1O COOCTBEHA MpereHKa 0e3 HapekJaHe OT KIMEHTA, JOTOBOP 3a M3BHPIIBaHE Ha
Map>KHH TTOKYITKH HJIH JOTOBOP 3a U3BBPIIBAHE HA KbCH MPOJAAKOM CBHITIACHO Hapeadara rmo wi. 54, ain. 5, 1. 5 u 1o
§ 16, ann. 2, 1. 1 oT mpexoHUTE U 3aKmounTenHuTe pasnopeadu Ha 3IIIILK, Haii-mManko B Kpas Ha BCEKU Mecell, a
aKo HE ca CKIIIOYBAHU CJCIIKU - B Kpasi Ha BCAKO 3-Meceuune, MPeCTaBs Ha KIMeHTa OT4eT 1o ai. 1."

§ 3. Hapenbara ce m3maBa Ha ocHoBaHue § 16, ain. 1 OT IMpeXomHHUTE M 3aKIOYUTEITHUTE pasnopeadu BBHB
BpB3Ka ¢ WiI. 54, an. 5, 1. 5, un. 75, an. S u § 16, an. 2, T. 1 OT mpexoJHUTE U 3AKTIOYUTEIHUTE Pa3nopenon Ha
3IIIK u e mpuerta c pemenne Ne 24-H ot 7.VIL.2004 1. na Komucusra 3a puHaHCOB HAA30p.

§ 4. Komucusra 3a ¢puHaHCOB HaI30p JaBa yKazaHUs [0 MPHJIaraHeTo Ha HapeabaTa.



