HAPEJIBA Ne 16 ot 7.07.2004 r. 3a ycJI0BUAITA U peaa 32
U3BbPIIBAHE HA MAPKUH MOKYINKH, KbCH MPOAAXKON U 3aeM

Ha (UHAHCOBU MHCTPYMeHTH (3ari. u3m. - /IB, op. 45 ot
2008 r.)

[Tpuera ¢ Pemenune Ne 24-H ot 7.07.2004 1. Ha Komucusirta 3a ¢hmHaHCOB Haa30p, 00H., /B,
Op. 65 ot 27.07.2004 1., u3Mm. u o, op. 45 ot 13.05.2008 r., B cua ot 14.08.2008 1., Op. 1 oT
4.01.2013 .

I'naBa nbpBa
ObIIU PA3IIOPEJBH

Y. 1. (1) (U3m. - [IB, 6p. 45 ot 2008 1., O6p. 1 oT 2013 r.) C Hapenbara ce ypexaar:

l. ycnoBusATa ¥ penbT 3a M3BBPIIBAHE HA MAap)KUH TMOKYIKH, KbCH MPOAAKOHM W 3aeM Ha
(MHAHCOBU MHCTPYMEHTH;

2. U3UCKBAHMATA KbM 00€3MEUEHUETO MTPH MAPKHUH MOKYIKUTE U KbCUTE MPOJAK0H, KOTaTo
MHBECTULIMOHHUTE TIOCPEIHUIM C€ 3aabJDKaBaT Ja JOCTaBIAT ()MHAHCOBUTE HWHCTPYMEHTH,
HEOOXO/JMMHU 3a OCBIIECTBABAHE HA CETHJIMEHTa Ha KbCUTE NMPOJAXOH, U M3UCKBAHMUATA KbM
JIOTOBOpPA, KOWTO MHBECTULMOHHHUTE IIOCPEIHHUIM CKIIOYBAT CBbC CBOWUTE KIMEHTH IIpU
U3BbPIIBAHE HA KbCU MPOJAKOU.

(2) (U3m. - IAB, Op. 45 or 2008 r.) C mapenbaTta ce ypexaar M CIy4auTe, B KOUTO
WHBECTUIIMOHHUTE TIOCPEIHUIIM MMAT IMPaBO Ja W3IMOJ3BAT MAPUYHU CPEICTBA U (PHMHAHCOBH
WHCTPYMEHTHU Ha CBOM KJIMEHTHU 32 CBOSI CMETKA MJIM 32 CMETKA Ha JIPYTH CBOM KJIIMEHTH, KaKTO U
Jla W3IMOJI3BAaT CBOM MApU4YHU CpelCTBA M (MHAHCOBM HMHCTPYMEHTH 33 CMETKa Ha CBOUTE
KITCHTH.

Ya. 2. (1) (U3m. - [IB, Op. 45 ot 2008 1.) MapXuH TOKyIKa € MOKynKa Ha (pUHAHCOBH
WHCTPYMEHTH, W3BBpIICHA OT MWHBECTHIIMOHEH ITOCPEIHHK 32 CMETKa Ha HErOB KIMEHT, MpH
KOSITO 3a 3alJjam@aHe Ha (UHAHCOBUTE WHCTPYMEHTH KIMEHTHT IIOJI3BA MApUYEeH 3aeM OT
WHBECTUIIMOHHUS TIOCPETHUK.

(2) I/IHBCCTI/IHI/IOHHI/ISIT MNOCPCAHUK MOXKE J1a IIPEAOCTABA MMApUYIHU 3a€MH Ha CBOUTEC KIIMCHTHU
CaMO 3a U3BBPIIBAHC HA MAPIKUH MMOKYIIKH.

(3) (U3m. - JIB, Op. 45 ot 2008 r.) [Tapuunusar 3aem TpsioBa ga Obae 0Oe3MeyeH ChIiIacHO
. 16, 16au 17.

Yu. 3. (1) (U3m. - [IB, 6p. 45 ot 2008 1., 6p. 1 ot 2013 r.) Kbca nmpomaxba e nmpomaxoda 1mo
cMHChIa Ha wieH 2, nmaparpad 1, 6yksa "6" ot Permament (EC) Ne 236/2012 na EBpomnelickus
napiaamedT 1 Ha ChBeTa oT 14 mMapT 2012 1. OTHOCHO KBCHTE MPOJAKOM M HAKOM aCHEKTH Ha



cyanwute 3a kKpeautHo HemsnbiaHeHue (OB, L 86/1 ot 24 mapt 2012 r.) (Pernament Ne 236/2012
T.) ¥ C€ U3BBPIIBA [IPH CIIa3BaHE U3UCKBAHMATA HA PETJIaMEHTA.

(2) (Otm. - IB, 6p. 45 oT 2008 1.).

Y. 4. (1) (U3m. - /1B, 6p. 45 ot 2008 r.) 3aem Ha (HUHAHCOBH HHCTPYMEHTH € MPEXBBPIISTHE
Ha ()MHAHCOBM MHCTPYMEHTH OT 3a€MOJIaTellsi B COOCTBEHOCT HA 3aeMatelis Cpelly 3aJb/KCHUE
3a BpblIaHe Ha (PMHAHCOBM MHCTPYMEHTH OT ChLIMS BUA, Opoi M eMUCHs Ha olpesiesieHa Obena
JlaTa WK MpU MOUCKBAHE.

(2) U3m. - JIB, 6p. 45 ot 2008 r.) 3aeM Ha (PUHAHCOBM MHCTPYMEHTH C€ JIOMYCKa IMpPH
yCJIOBHE, Y€ OBbJIe MPEA0CTaBEHO 00e3MeueHNe ChIIIacHO il. 49.

(3) (U3m. - IB, Op. 45 ot 2008 1.) NTHBECTUIIMOHHUAT TIOCPETHUK MOXKE J1a B3eMa HazaeM
MHAHCOBH MHCTPYMEHTH caMo 3a Jia:
TPy

1. (u3m. - 1B, 6p. 45 ot 2008 r.) U3NBIHM 33ABIDKCHHE 3a MPEXBBPISHE Ha (UHAHCOBU
MHCTPYMEHTH, NpeAMEeT Ha Kbca MpoAakda, M3BBPIIEHA 3a CBOS CMETKa WJIM 32 CMETKa Ha
KIIEHT;

2. (mwm. - JIB, Op. 45 ot 2008 r.) BbpHE (PUHAHCOBM WHCTPYMEHTH, B3ETH Ha3aeM TIpH
yCloBUATa HA T. 1;

3. (u3m. - JIB, Op. 45 ot 2008 r.) nage HazaeM (UMHAHCOBUTE WHCTPYMEHTH Ha JAPYT
WHBECTUIIMOHEH MOCPEAHUK 3a 1eauTe o T. 1 u 2.

(4) (U3m. - 1B, Op. 45 ot 2008 r.) MHBECTUIIMOHHUAT MOCPEIHUK MOKE Jla J1aBa HazaeM
cBOM (DMHAHCOBHM WHCTPYMEHTH, B3€TH Ha3aeM (PMHAHCOBU MHCTPYMEHTH IPH YCIIOBHUSATA IO aJl.
3, KaKkTo ¥ (PUHAHCOBHM MHCTPYMEHTHU Ha CBOM KJIIMEHTH B KQUE€CTBOTO HA TEXEH areHT.

Yu. 5. (1) (U3m. - ]IB, Op. 45 ot 2008 1.) ITHBECTUIIMOHHHAT IIOCPETHUK MOJKE J1a H3TI0JI3Ba
3a CMETKa Ha KJIIMEHT CBOM, KAKTO U B3E€TH Ha3aeM (DMHAHCOBHM MHCTPYMEHTH, CaMoO 3a Jia:

1. (m3m. - JIB, Op. 45 ot 2008 T.) M3IIBIHN 3aABDKCHHE 332 MPEXBBPIISIHE HAa (DUHAHCOBHU
MHCTPYMEHTH, IPEMET Ha Kbca Mpo1ak0a, N3BBPIICHA 32 CMETKA Ha KIIUEHT;

2. (u3m. - JIB, Op. 45 or 2008 r.) BbpHE (PMHAHCOBM HHCTPYMEHTH, B3€TH Ha3zaeM 3a
U3BBPIIBaHE HA KbCa MPOIax0a 3a CMETKa Ha KITUCHT.

(2) (U3m. - JIB, Op. 45 ot 2008 r.) 3agbKEeHHUETO Ha KJIMEHTA, 3a YMITO CMETKa ce
U3I0JI3BaT (PMHAHCOBUTE HMHCTPYMEHTH, N1a BbpHE (UHAHCOBUTE WHCTPYMEHTH CE€ CUMTa 3a
00e3NevYeHo ¢ MapUYHUTE CpeACTBa M (UHAHCOBUTE WHCTPYMEHTH, OTYMTAHH MO HETroBaTa
CMETKa 3a KbCH MPOAAKOH, BKIIFOUUTEITHO C TIOJIYUYCHUTE TAPUYHH CPEJCTBA OT KbCH MPOIAAKOM.

(3) (U3m. - IB, 6p. 45 ot 2008 r.) 3a nenure 1o an. | HBECTUIMOHHUAT MOCPETHUK MOXKE
Jla M3M0JI3Ba 32 CMETKA Ha KIMEHT U ()MHAHCOBH MHCTPYMEHTH, BOJCHHU M0 MAap KHH CMETKa WU
[0 CMETKa 3a KbCH NPOJNAXOM Ha Jpyr KIWEHT, 0 pa3Mepa, 10 KOWTO Te Ce CYMTAT 3a



oOesreyeHne. 3aIb/DKCHUETO HAa KIUEHTA, 3a YHUATO CMETKa C€ M3IO0J3BaT (PUHAHCOBUTE
WHCTPYMEHTH, JI1a BbpHE (PMHAHCOBUTE UHCTPYMEHTH CE€ CUMTA 32 00E3IEUYCHO NPU YCIOBUATA HA
an. 2.

(4) (U3wm. - IB, Op. 45 ot 2008 r.) Pasnopexxaanero ¢ GMHAHCOBU MHCTPYMEHTH 10 al. 1 u
3 ce oTpassiBa B CHOTBETHHS PETHUCTHP Ha JIEMO3UTApHATa WHCTUTYIHS, 1O KOWTO C€ BOJIAT
(DMHAHCOBUTE HMHCTPYMEHTH.

Y. 6. (1) (U3m. - ]IB, Op. 45 ot 2008 1.) ITHBECTUITMOHHHAT ITOCPETHUK MOJKE J1a M3TI0JI3Ba
3a CBOSI CMETKa (PMHAHCOBU MHCTPYMEHTH, OTUUTAHH 110 MapKUH CMETKH WJIH 110 CMETKH 32 KbCH
MpoJIaXXOW Ha KIMEHTH, JI0 pa3Mepa, A0 KOWTO Te Ce CYMTAT 3a 00e3ledeHne ChIIacHo 9. 15,
CHOTBETHO WiI. 29 camo 3a:

1. (m3m. - 1B, Op. 45 ot 2008 r.) 12 M3MBIHU 3abJDKEHUE 32 MPEXBBPISHE HA (PUHAHCOBU
MHCTPYMEHTH, IPeMET Ha Kbca Mpoiaxk0a, N3BBPIICHA 32 CBOSI CMETKA;

2. (m3m. - [IB, Op. 45 ot 2008 r.) n1a BbpHE (MHAHCOBU MHCTPYMEHTH, B3CTH Ha3aeM 3a
U3BBPIIBAaHE HA KbCa MPO/1ax0a 3a CBOSI CMETKA;

3. (w3m. - JIB, 6p. 45 ot 2008 r., 6p. 1 ot 2013 1.) OoOe3meueHne Ha 3a€M OT KpPEAWTHA
WHCTUTYIUS, TIONyYHJIa pa3pelieHde Ja W3BBpPIIBA JEHHOCT Ha TepuTopHsara Ha PemyOmmka
Bwirapust, B3et 3a puHaAHCHpaHEe HA Map KUH ITOKYIIKH;

4. naru 1aje Ha3aeM Ha JIpyr MUHBECTULIMOHEH IOCPEIHHUK.

(2) (U3m. - 1B, Op. 45 ot 2008 r.) Pasmopexnanero ¢ (MHAHCOBUM HHCTPYMEHTH C€
0Tpa3siBa B CbOTBETHHS PETHCTHD B JACTIO3UTAPHA MHCTUTYIUS, TIO KOWTO C€ BOAAT (PMHAHCOBUTE
UHCTPYMECHTH.

(3) (U3m. - 1B, 6p. 45 ot 2008 r.) NHBECTUITMOHHUAT TOCPEIHUK € JUTHKEH Ja BbPHE HA
KJIMEHTa (PUHAHCOBU WHCTPYMEHTH OT CHINUS BHJI, OpOH W €MHUCHUS TIPH YCIOBHA M MO pel,
OMpEeJIeJICHH B JIOTOBOPA 32 Map)KUH MOKYIIKH MK 33 KbCH MPOJaKOH.

Y. 7. NTHBECTHIIMOHHUAT MOCPETHUK MOXKE Ja M3IOJI3BA MAPUYHUTE CPEICTBA Ha KIIMEHT,
OTYUTAHU MO HEroBaTa CMETKa 3a KbCH NMPOJaXOH, 3a CBOS CMETKa MJIM 3a CMETKa Ha JPyru
KJIMEHTH, JI0 pa3Mepa, 10 KOWTO T€ Ce CUMTAT 3a 00e3MeYeHne ChIVIacHO 1il. 29.

Y. 7a. (Hos - [IB, 6p. 45 ot 2008 1.) (1) (M3m. - JIB, 6p. 1 ot 2013 r.) Map>XuH MOKYTKH C
(MHAHCOBM WHCTPYMEHTH MOraT Ja ObJaT HM3BBPIIBAHM Ha TepuTopusita Ha PenyOnmka
bearapust camo Ha peryiaupaH maszap TNpU YCJIOBUS M 1O PEl, NMPEIBUICHH B TpaBUiaTa Ha
peryJupanus nasap.

(2) HapexxmanusiTa 3a Map)KMH MOKYIKa M 32 Kbca Mpoaaxba ce HAeHTHQHUIMpAT IMpH
TAXHOTO BbBEXKJAHE B CUCTEMATa 3a ThbPTOBUS Ha PEryJHMpaH nasap.

(3) (M3m. - IB, 6p. 1 ot 2013 r.) UHBeCTUIIMOHHUTE TOCPEAHHUIIM MOTAT Ja W3BBHPIIBAT
MapKHH MOKYIKH, KbCH MPOJKOH U 3aeM Ha (PMHAHCOBU MHCTPYMEHTH IIPH MPEIOCTaBsIHE Ha



yCIyI'M Ha TEpUTOpHATa Ha Jpyra JIbp)KaBa YJEHKAa IMpH Cla3BaHEe W3UCKBaHMUATA Ha
€BPOIEMCKOTO  3aKOHOJATEJICTBO, HA CHOTBETHOTO HAIIMOHAJIHO  3aKOHOJATEIICTBO MU
MEXIyHapoHaTa MPaKkTUKa, IPWIOKUMH CIPSIMO TO3HM BUJ CIEJIKHU, KAKTO U Ha TEPUTOPUATA HA
TpeTa AbpKaBa, aKO MPUIOKUMOTO HALMOHAIHO 3aKOHOJATEJICTBO M MEXIYHapOJHa MPaKTHKa
OCHUTYpSIBAT Hal-MallkO PaBHOCTOWMHA CTENEH Ha 3allluTa Ha WHBECTHUTOPUTE BHB (DMHAHCOBU
MHCTPYMEHTH KaTO Ta3u M0 OBIrapcKoTo 3aKOHOAATENICTBO.

(4) VHBeCTUIIMOHHWTE IOCPEIHUIIM TIPEJOCTABAT 3acMHU 3a H3BBHPIIBAHE HAa MAapKHUH
MOKYTIKHM, W3BBPIIBAT MAPKWUH TOKYNKA U KBCH MPOJAKOM NpU CHa3BaHE H3UCKBAHUATA 3a
KalmuTaJloBa aJICKBaTHOCT W JIMKBUAHOCT 1o Hapenba Ne 35 ot 2006 r. 3a kamuTajioBaTa
aJICKBaTHOCT W JIMKBHHOCTTa Ha WHBeCTUIMOHHHMTE mocpemaanmu (/IB, Op. 97 ot 2006 r.)
(Hapenba Ne 35).

(5) VaBecTUIMOHHHUTE TOCpPEIHUIM MpeaocTaBiT Ha Komwucusta 3a (uHAHCOB HaAA30p
€KEMECEYHO 3a€/IHO C OTUEeTa 3a KaIllMTaJ0Ba aJeKBAaTHOCT M JIMKBUIAHOCT 10 wi. 144, an. 1 ot
Hapen6a Ne 35 u undopMmanius 3a CTOMHOCTTA Ha MPEAOCTABEHUTE OT TSAX 3a€MHU Ha KIIMEHTU BHB
Bpb3Ka C MAPKUH MOKYINKHU U KbCU MPOJaXOU U 3a MPeA0CTaBEeHUTE 00€3MEUSHHSI 10 TE€3H 3aEMHU.
HNudpopmarusata mo u3peyeHHe MbPBO CE MPEIOCTABS MOOTACIHO 32 Map)KUH TMOKYIKHUTE M 3a
KBCUTE MPOJAXKOH.

(6) (HoBa - JIB, O6p. 1 or 2013 r.) MHBECTUIIMOHHUTE IOCPEIHUIIA TPEIOCTABAT HA
Komucusra 3a ¢uHaHCOB HAA30p €KEMECEUHO 10 5-0 YMCIO Ha Mecela, CIeABall OTYETHHS
nepuos, MH(GOpMalMs 3a CKIIYEHUTE Ipe3 ChOTBETHHUS MeECel] MapKUH MOKYNKH M KbCU
npogaxOu mo oOpaser], yTBBpPJEH OT 3aMeCTHUK-TIpencenarenss Ha Komwucusta 3a QuHAHCOB
HaJ130p, pbKOBOJIeIl yiipaBieHue "Hal30p Ha HHBECTUIIMOHHATA JJEHHOCT" .

I'naBa BTOpA
OUHAHCOBU UHCTPYMEHTU, KOUTO MOT'AT 1A
CJOYXKAT 3A OBE3IIEYEHME 110 MAPKUH
INOKYIIKA U KbCU ITPOJIA’KBUA
(3arJ. u3m. - 1B, op. 45 ot 2008 r., Op. 1 oT 2013 1.)

Ya. 8. (U3m. - [IB, 6p. 45 ot 2008 ., 6p. 1 ot 2013 r.) (1) ®PuHAHCOBUTE UHCTPYMEHTH,
KOMTO MOTaT Jia CIy)XaT 3a o0e3ledYeHue IMpH H3BBPIIBAaHE HA MAapKHH IOKYNKH H KBbCH
npoaaxou, ca:

1. akumu, JOMyCHAaTH A0 ThPrOBUsA Ha peryiupad naszap B PemyOnuka bbarapus, umiito
€MHUTEHT He € O0SIBeH B HECHCTOSTEIHOCT M HE C€ HaMUPa B MPOU3BOICTBO 10 HECHCTOSTETHOCT
WIM JIMKBUJAALUSA, U KOUTO npe3 nocienHute 20 cecuu Ha peryjiMpaHus Ia3ap OTIOBapsT
€IHOBPEMEHHO Ha CIICAHUTE U3UCKBAHUS:

a) C TAX Cca CKJIFOYBAHU CJICIKHM Ha PEeTYJIMpaHus Mazap Hal-Mayko mpes 15 cecuu;

0) MUHAMAJTHUAT CPETHOIHEBEH 00eM OT (PMHAHCOBH MHCTPYMEHTH, C KOWTO Ca CKIIFOUCHH



CIEJIKM Ha peryJIupaHus mnasap, € He mo-maiko ot 5000 6posi;
B) CPEIIHOTHEBHUSAT OO CKIIFOUECHH CJIEJIKU Ha PeryJIMpaHus ma3ap € He 0-Majko ot 15;

I') TPOHM3BEACHUETO OT Oposi MHAHCOBM WHCTPYMEHTH OT JaJicHA €MHUCHs W IIeHaTa Ha
3aTBapsiHE 3a MOCJEIHUS JICH Ha ThPrOBUs C TO3H (PMHAHCOB MHCTPYMEHT Ha PETyJIHpaHus masap
e He mo-Manko ot 20 000 000 1B.;

1) CBOOOHO THPTyeMHsT 00eM € He TI0-MaKo oT 15 % oT emucusra;

2. aKkmuH, IOMYyCHATH 0 THPrOBUS Ha PEryjHMpaH masap B Jpyra IbpKaBa WIEHKa, KOUTO
OTrOBapsAT Ha HM3UCKBaHUATA 3a JUKBUAHOCT mo wi. 22 ot Permament (EO) 1287/2006 na
Komucusra ot 10 aBryct 2006 r. 3a mpunarane Ha [QupextuBa 2004/39/EO na EBpomneiickus
napiamMeHT 1 Ha CbBeTa I0 OTHOIIEHHWE HA 3aJb/DKEHHUSTa 3a BOJIEHE Ha PETUCTpU Ha
MHBECTULIMOHHUTE MOCPEAHULIM, OTYUTAHETO Ha CJHEJIKHUTE, IPO3pAayHOCTTa Ha Iasapa,
JIOITyCKaHEeTO Ha (PMHAHCOBU MHCTPYMEHTHU 32 ThPryBaHe, KaKTO U 3a ONpeeSICHUTE MOHATHUS 3a
nenute Ha nocoveHara aupektusa (OB, L 241/1 ot 2 cenremspu 2006 1.);

3. IbpKaBHU LIEHHU KHUKA, EMUTHUPAHU OT IBbPXKABU YICHKU C MHBECTULMOHEH KpPEAWTEH
pPEUTHHT, TPUCHACH OT areHUuus 3a KPEeAWTEH pPEUTHHT, pEerucTpupaHa B CHOTBETCTBUE C
Pernament 1060/2009 na EBpomneiickus mapmament u Ha ChBeta ot 16 cenremBpu 2009 r.
OTHOCHO areHiuuTe 3a kpeauteH peiituar (OB, L 302/1 ot 17 noemspu 2009 r.).

(2) Ilpu mpwtaraneTo Ha KpUTepuuTe 1o ai. 1, T. 1 He ce B3emMaT mpeBHUII PETO CACTKUTE U
C/IETIKUTE Ha MPUBATHU3ALIMOHEH Ma3ap.

(3) B obOxBara Ha an. 1, T. 1, OykBu "a" - "n" He momamar CHOENKUTE, CKIIOYEHU OT
WHBECTHIIMOHEH MOCPEIHHK, KOTAaTO € JCWCTBal KaTO MapKETMEHKBD Ha eMucHsiTa (PMHAHCOBU
WHCTPYMEHTH.

(4) VuBecTHIMOHHWTE TMOCPEIHHUIIM HSIMAT IMPaABO Ja MpUEMAT KaTo O0e3MeUeHUue Mpu
W3BBPIIBAHE HAa Map)KUH TMOKYNKH M KbCHU MPOJAKOM (PMHAHCOBH HMHCTPYMEHTH, KOUTO ca
MpeaIMeT Ha APYro oOe3rneueHne ChIriacHo AeWCTBAIOTO 3aKOHOIATEIICTBO.

Yu. 9. (M3wm. - [IB, 6p. 45 ot 2008 1.) (1) (U3m. - IB, 6p. 1 oT 2013 1.) Perynupanust nazap
MOXe€ Ja YCTaHOBH IONBIHHUTEIHU W3UCKBAaHUS KbM (PUHAHCOBHTE MHCTPYMEHTH, NpEIMET Ha
Map>KMH TOKYTIKK U KbCH MPOJAKOH, aKO TOBAa € HE0OOXOAMMO 3a OCUTYpsiBaHE CTaOUITHOCTTA Ha
na3apa Ha ()MHAHCOBU MHCTPYMEHTH U 3a 3alllUTa HA UHBECTUTOPHTE.

(2) M3m. - JIB, 6p. 1 ot 2013 r.) Perynupanust na3ap B PenyOnuka bwarapust o0sBsiBa
€KEJHEBHO ClIeJl NPHKIIOYBAHE HAa THPrOBCKATa CECUSl YPE3 CBOSTA CHCTEMA 3a THPIrOBHUA H
6opcoBus OIOJIETHH, KaKTO M IO JPYT MOJXOAAI] HaYMH CHHCBHK HAa aKIMWUTE, TOMyCHAaTH [0
TBPrOBHUs U OTrOBApsIIM Ha M3UCKBaHUATA 1O 4wi. 8, an. 1, T. 1, kouTo Morar ga ciayxat 3a
o0e3neueHre MO Map>KUH MOKYNKU M KbCU NMPOJakOM 3a MepHoja Ha cie[BaliaTa ThpProBcKa
cecusl.

(3) (Usm. - IIB, Op. 1 ot 2013 r.) Perymmpanusar mazap B PenyOnuka bearapus



pasmpocTpaHsBa Mo peaa Ha aji. 2 uadopmaius 3a o0ums o6eM Ha (PUHAHCOBUTE MHCTPYMEHTH
OT BCSKA €MHUCHSI, TIPEIMET Ha Map>KUH MOKYIKM U KbCH MPOAaXOH, CKIIIOUCHH Ha PEeTyTUpaHHS
nasap.

(4) (HoBa - B, 6p. 1 or 2013 r.) Perynupanust naszap B PemnyOiuka bwarapus
pasnpocTpaHsaBa MO peAa Ha ajl. 2 KbM Kpasi Ha BCEKU KaJICHJapeH MECEl, Bb3 OCHOBA Ha JAHHU
OT ChOTBETHATa JEMO3UTapHA MHCTUTYLUs, HHPopManus 3a oOuust o0eM Ha OTKPUTUTE HETHHU
KBbCH MTO3UILINH 110 BCUYKH eMUCUN (PMHAHCOBU MHCTPYMEHTH, ThPTYBaHU HA PEryJIUpaHus masap.

Y. 10. (M3m. - 1B, 6p. 45 ot 2008 1., 6p. 1 ot 2013 1.) (1) HBECTHIMOHHUTE TTOCPETHUITI
HE MOrar Jia IMpHeMar KaTo oOe3ledeHre 0 MapXKHH TOKYNKH B KbCH MPOJaXOn (pHHAHCOBU
WHCTPYMEHTH, KOUTO Ca IPECTaHAIN J1a OTTOBAPAT HA M3UCKBAHUATA 110 WiI. §, ai. 1.

(2) B cmywait uwe cien mpenoctaBsiHe Ha 00€3MEUYEHMETO (UHAHCOBUTE WHCTPYMEHTH,
npeaMeT Ha oOe3neueHHe, MPecTaHaT Ja OTroBapsAT Ha HW3WUCKBaHHWATA Mo wi. 8, am |1,
WHBECTUIIMOHHUAT TOCPEIHUK HsSMa IMPaBO Ja H3IBJIHABA HOBH HapeXJaHUs 3a MapKHH
HOKYTKH U € JATbXeH 70 Kpas Ha paOOTHHUS JEH Ja yBEJOMH KJIMEHTa, Y€ B CPOK J1Ba pabOTHU
JHU TpsIOBa Ja MpeA0CTaBU 00e3MeueHre, OTTOBAPSIIO Ha U3UCKBAaHUITA 110 Wi. 8, ail. 1.

Yua. 11. (U3wm. - JIB, 6p. 45 ot 2008 1.) (1) (ITlpenumien texer Ha wi. 11, u3m. - JIB, 6p. 1 ot
2013 r.) Komucusara 3a (puHAHCOB HAA30p MOXKE Ja HAJIOXH OTpaHWYCHHS W 3a0paHu 3a
W3BBPIIBAHETO HA MAap)KHUH MMOKYIKHA C OTJCIHHU BUAOBE WM €MHUCUH (DMHAHCOBH MHCTPYMEHTH,
aKo TOBa € HeoOXOAMMO 3a OCUTypsiBaHE CTAaOWIIHOCTTa Ha Ma3apa Ha LEHHW KHIDKA WM 3a
3alIMTa Ha HHBECTHUTOPUTE.

(2) (HoBa - IB, Op. 1 ot 2013 r.) Komucusita 3a ¢puHAHCOB Haa30p MOKE Jla HAJOXKU
OTpaHUYCHHS U 3a0paHu 3a U3BHPIIBAHETO HA KHCH MPOJAXOW MpU Cra3BaHe M3UCKBaHUsITA HA
Pernament 236/2012.

I'naBa Tpera
YCJIOBHUA U PEA 3A U3BBPIIBAHE HA MAPXHWH
HOKYIIKH

Pa3znea I
OO0 N3NCKBaHUA

Y. 12. HapI/ILIHI/ITe CpeacTBa, KOUTO MHBCCTUIIUOHHHUAT ITOCPEAHUK JlaBa HA3a€M HAa CBOUTC
KJIMCHTH 3a U3BBPIIBAHC HA MAPKHH IMOKYIIKH, MOr'aT Ja UMAT 3a U3TOYHUK CaMO:

1. (m3m. - IB, Op. 45 ot 2008 r.) COOCTBEHH MApUYHU CPEACTBA HA WHBECTHIIMOHHUS
MTOCPETHUK;

2. (m3m. - JIB, Op. 45 ot 2008 1.) 3aeM OT KpeIUTHA HHCTUTYIINS,



3. mapuyHU CpeACTBa HA KIMEHTH, OTYMUTAHH TI0O CMETKHU 3a KbCH MPOJaX0Ou 10 pa3Mepa, 10
KOWTO T€ CE CYMTAT 3a 00e3IeUeHe ChIVIacHO WiI. 29.

Ya. 13. (U3m. - [IB, 6p. 45 o1 2008 1.) (1) (U3M™. - JIB, 6p. 1 or 2013 r.) UHBeCTUITMOHHUSAT
MOCPETHUK M3BBPIIBA MAp)KWH MOKYNKH Ha OCHOBAaTa Ha MHCMEH JIOTOBOP C KIMEHTA, CIPSIMO
KOMTO ce mpuiarat u3nuckpanusara Ha Hapen6a Ne 38 ot 2007 r. 3a U3UCKBaHUSATA KbM JEHHOCTTA
Ha MHBeCTUIMOHHUTE Tocpenuuiu (B, 6p. 67 ot 2007 r.) (Hapen6a Ne 38), mOKOIKOTO APYro
HE € MMpeIBUJICHO B Ta3u Hapeaoa.

(2) IIpenu moanmUcBaHe Ha JOTOBOpA IO ayl. | MHBECTUIMOHHHST MOCPEIHHK € JUTBKCH J1a
MpEeOCTaBU Ha KIMEHTAa MHUCMEHO pa3siCHEHHWE Ha MEeXaHW3Ma Ha OCBIIECTBSIBAHE HAa Map>KUH
MOKYTIKUTE W Ha CBBP3AaHUTE C TAX pUCKOBe. KIMEHTHT yJ0CTOBEpsiBA MUCMEHO, Y€ € MOy
nH(popMaImaTa IO U3peUeHHE MHPBO.

(3) Illpenu moamucBaHe Ha JAOTOBOpa MO aji. | MHBECTHUIIMOHHUAT MOCPETHUK M3UCKBA OT
KJIMEeHTa Ja My [peaocTaBd HH(OpManus OTHOCHO (PUHAHCOBOTO CHU CBhCTOSHHE CbC
chabpkaHueTo mo wi. 19, an. 4 ot Hapen6a Ne 38. Bb3 ocHOBa Ha uH(popManusTa 1o u3peyeHue
I'bPBO MHBECTULIMOHHUSAT MTOCPEIHUK OIPEIENsi MAKCHMAJICH pa3Mep Ha 3abDKEHUETO Ha BCEKU
KJIMEHT T10 3a€M 332 Map>KUH MOKYIIKH.

(4) THBeCTUIMOHHUAT TOCPEIHUK M3UMCIISIBA KAlTUTAIOBO M3UCKBAHE 32 KPEIUTEH PHUCK IO
MIPEIOCTAaBSIHU 3a€MU 32 Map KHH MMOKYTIKH IPH Clia3BaHe n3nckBanusATa Ha Hapemnba Ne 35.

(5) O6miara cToiHOCT Ha 3aeMa 3a U3BBPIIBAHE HA MAPKUH MOKYTKH, IPEIOCTaBEH Ha €IHO
JIMIIE WM Ha TPpyIa CBhP3aHU KIMEHTH 110 CMHUCHJIA Ha T. 26 OT AOIBIHUTEIHUTE pa3nopeadu Ha
Hapenba No 35 ne moxe na HaaBumana 25 % oOT coOCTBEHHs KamuTajl Ha WHBECTULMOHHUS
HIOCPEHHUK, OTIpeeNieH ChIIacHo IaBa Tpeta oT Hapenba Ne 35.

Y. 14. (U3m. - [IB, 6p. 45 ot 2008 1.) (1) UHBECTUIIMOHHUSAT MOCPEAHUK OTKPHUBA:

a) ¥ BOOU IpU cebe CH OT/AeTHA CMETKa 3a MapXXHH MOKYIKH Ha BCEKU KIUEHT, KOWUTO
M3BBPIIBA MAPKHUH ITOKYIIKH;

0) B Ieno3uTapHa MHCTUTYIHS OTJEIIHA Map)KUH CMETKA 32 (PMHAHCOBU WHCTPYMEHTH HA
BCEKU KIIMEHT, MO0 KOSITO C€ BOJIAT ()MHAHCOBUTE MHCTPYMEHTH, NMPEAOCTaBEHH OT KJIMEHTa B
U3IIBJIHEHUE HA TBPBOHAYAIHUTE U MTOJAbPKAILNUTE MapKUH NU3UCKBAaHNUS,

B) B JICNIO3UTapHAa MHCTUTYLIMS OTJEIHA TapUyHa CMETKA 3a Map>KUH MOKYTKH, [0 KOATO Ce
OTYMTAT NAPUYHUTE CPEJICTBA HAa KIIMEHTUTE HA MHBECTULIMOHHUS MTOCPETHUK, MTPEIOCTABEHU BbB
BpPB3Ka C U3BBPIIBAHETO HA MAPKUH MOKYTIKH.

(2) VlHBECTUIIMOHHUSAT TMOCPETHUK OTYUTA MO CMETKaTa Ha KIWeHTa mo aji. 1, Oykma "a"
MPEI0OCTaBeHUTE TAPUYHH CPEACTBA U (PUHAHCOBH MHCTPYMEHTH OT KIMEHTa B M3IIBIIHEHUE HA
'bPBOHAYATIHUTE W  MOJAbPXKAILIUTE MapKUH M3UCKBAaHUS U CBOMTE B3€MaHHUs 110
MPEI0OCTaBEHUTE HA KIMEHTA MapKUH 3aEMH.

3) CMmeTKaTa 3a Map>KMH MMOKYIKH IO ail. 1, OykBa "a" cbabpka M MHGOPMALHI OTHOCHO
b



Opost pMHAHCOBU MHCTPYMEHTH OT BCSKAa €MHCHsI, KOUTO €a JCTO3UPAHU OT HETO B ChbOTBETCTBHE
C MbpPBOHAYAJIHUTE WU MOAJbPXKAIIUTE MapXUH H3UCKBaHHs, KAaKTO W HHpopMmanus 3a
3a]IBJDKEHHUATA KbM KJIMEHTA BbB BPb3Ka C U3I0JI3BAHETO Ha (PMHAHCOBU MHCTPYMEHTH, OTYUTAHU
II0 CMETKaTa 3a Map>KUH NOKYIKHU ChIJIACHO WL 5.

Ya. 15. (1) (Ilpegumen tekct Ha ui. 15, usm. - JIB, Op. 45 ot 2008 r.) ®uHaHCOBUTE
WHCTPYMEHTH, OTYMTAHU B CMETKAaTa 32 Map>KWH MOKYIIKH, C€ CUUTAT 3a 00e3MeUYCHHE B 1MOJI3a Ha
WHBECTUIIMOHHUSI TIOCPEIHUK OTHOCHO TIPEJOCTABEHUS HA KJIWEHTa 3aeM [0 pa3Mepa Ha
MOJIBPIKANIOTO Map>KWH U3UCKBaHEe Mo 4. 17.

(2) (HoBa - JIB, 6p. 45 ot 2008 r.) B cmydanrte, xorato (pmHAHCOBUTE WHCTPYMECHTH,
IpeMeT Ha MapKHH TOKYTIKa, He CIIy)KaT 3a 00e3ledeHue Mo MapKHH 3aeMa, CETBIMEHTBT 110
Map KHH NOKYIKaTa ce U3BHPIIBA UYpe3 MPEXBHPIIsSHE HA (HHAHCOBUTE HHCTPYMEHTH 110 CMETKA B
JIeTI0O3UTapHaTa HHCTHTYIINS, ONIpeieTieHa OT KIMEHTa, Pa3InyHa OT Map >KWH CMETKaTa 1o wi. 14,
an. 1, Oyksa "0".

Paznea 11
Crneun(puyHM M3UCKBAHNUA 32 U3BbPIIBAHE HA MAPKUH
MOKYIKH

Y. 16. (13m. - JIB, 6p. 45 ot 2008 1.) (1) (U3m. - [IB, 6p. 1 ot 2013 r.) Kitment, xoiito e
noJlall HapeXKJAaHe 3a Map)KWH TOKyNKa Ha (UHAHCOBH HHCTPYMEHTH, KOUTO OTrOBapsAT Ha
M3UCKBaHMSATA 110 WI. 8, ajl. | 1 3a KOUTO B IOTOBOpA € MPEIBUICHO Ja CITy’KaT KaTto o0e3neueHme
10 MapXHMH 3aeMa, € JUIHKEH J1a OTroBapsl Ha IMbPBOHAYAIIHOTO MAap>KUH M3HMCKBaHE 1O al. 2 B
nepuoja oT NoJaBaHe Ha HAPEKIAHETO JI0 JISHs Ha CKIII0YBAHE Ha C/IeNKaTa BKIIOUYUTETHO.

(2) (U3m. - [IB, 6p. 1 ot 2013 r.) [IppBOHAYATHO MaApXKUH M3UCKBAHE € 3a]IbJDKCHHETO Ha
KJIMEHTA JIa TPEJ0CTaBU Ha MHBECTUIIMOHHUS TOCPEIHUK MAPUYHU CPEACTBA W/MIM (UHAHCOBU
WHCTPYMEHTH, KOUTO OTTOBApsIT HA U3UCKBAHUATA MO 4Jj. §, aj. 1, Ha CTOMHOCT U MpPH Clia3BaHe
M3MCKBaHUATA Ha all. 3 - 9.

(3) (U3m. - 1B, 6p. 1 ot 2013 1.) AKO MEPBOHAYATHOTO Map>KMH M3UCKBAHE CE M3ITBIHSIBA B
TIAapUYHHA CPECTBA, TO TPsAOBa Aa Obae B pa3Mep He Mo-ManbK OT S0 HA CTO OT CTOMHOCTTA Ha
BCSIKA OTJIEJIHA MapKUH MOKYTIKA.

(4) (U3m. - IB, Op. 1 ot 2013 1.) AKO MPPBOHAYATTHOTO Map>KWH M3UCKBAHE CE M3ITBIIHSIBA
BBbB (pMHAHCOBM HMHCTPYMEHTH, TO TpsiOBa na Obae B pasmep He mo-manbk oT 100 Ha cTo OT
CTOIHOCTTA Ha BCSIKA OT/IEJIHA MAap>KUH MOKYIIKA.

(5) (U3m. - IB, Op. 1 ot 2013 1.) AKO MBPBOHAYATHOTO MAap)KUH U3UCKBAHE CE M3ITBJIHSIBA
KaTo KOMOWHAIMs OT MapUYHH CpeIcTBa M (MHAHCOBM WHCTPYMEHTH, YacTTa OT HETO BbHB
(MHAHCOBM MHCTPYMEHTH, KOUTO TpsiOBa Ja ObJaT MPEIOCTaBEHHU, CE€ M3YMCISIBA IO CleIHaTa

dhopmymna:

LK = MII - I1C*2,



KBJETO:

K e Texymarta ma3apHa CTOWHOCT Ha JIeN03upaHuTe (PMHAHCOBU MHCTPYMEHTH, U3YUCIICHA
CchIjIacHoO 4. 18;

MII - cTOMHOCTTa Ha Map>KHMH MIOKYIIKATa;
I1C - npengocraBeHnTE NapUYHU CPENICTBA.

(6) (U3m. - JIB, 6p. 1 ot 2013 r.) IIppBOHAYAIHOTO MapXWUH HM3WCKBAaHE MOXE Ja Cce
V3MBJIHA OT KJIMCHTAa W 4Ype3 HAIMYEH MapKWH M3JIUIIBK ChriacHo wi. 19, am. 2, 1. 1 w/mmm
HaJMYCH M3JIUIIBK TPH KBbCH MPOAKOM chbriacHo wi. 37, aim. 2, T. 1, ako ToBa € yroBOPEHO
MEX]ly CTPaHUTE.

(7) PerymupanusT mazap, Ha KOWUTO (PUHAHCOBUTE WHCTPYMEHTH, MPEAMET Ha MapKUH
MOKYIIKH, Ca JOMYCHAaTH JO0 TBProBHs, KaKTO W HMHBECTUIIMOHHUAT MOCPEJAHHUK MOraT Ja
NPEIBUAAT IbPBOHAYATHO MapKHH U3MCKBaHE, TO-BUCOKO OT TOBA IO all. 3,4 u 5.

(8) (U3am. - IB, 6p. 1 ot 2013 r.) CroifHOCTTa Ha MapXHH 3aeMa, MPEJOCTaBEH OT
WHBECTUIIMOHHUS TOCPEIHHUK HA KIMEHT 3a BCAKA OT/IETHA MAapKUH MOKYIIKa, € pa3inKaTa MexIy
CTOMHOCTTAa Ha Map)KWH TOKYyNKaTa M pa3Mepa Ha MAPUYHUTE CPENICTBA, NMPEJOCTABEHH OT
KJIMEHTA 110 aJ. 2.

(9) O6miara cTOMHOCT HA Map>KMH 3a€Ma Ha KJIIMEHTA € AbJDKUMaTa cCyMa M0 BCUYKH Map>KUH
3aeMH 110 aJl. 8.

(10) AKO KJIIMEHTBHT HE OTTOBOpPHU HA ITBPBOHAYAJIHOTO MAPIKUH U3UCKBAHEC IIPU IIOJJABAHC HA
HapCXKJAAHCTO 3a U3BBPIIIBAHC HA MAPIKUH IMOKYIIKAa, MTHBECCTUITUOHHUAT IMTOCPCAHUK HE U3ITBJIHABA
HapeKIAaHCTO.

Y. 16a. (Hos - /IB, 6p. 45 ot 2008 1., u3m., O6p. 1 ot 2013 1.) 3BBH citydauTe 1o wi. 16,
an. | KIMeHT, KOMTO e mojan HapexJaHe 3a W3BBPIIBAHE HAa MApXHUH TMOKYIKa, € JIBKEH MpH
MOJIJaBaHe HA HAPEXKJIAHETO JIa U3ITBIHUA IIHPBOHAYAIHO MapKUH W3UCKBaHe B pasmep 200 Ha cTo
OT 001K pa3Mep Ha MapKuH 3aeMa. YseH 16 ce nmpuiara CbOTBETHO.

Ya. 17. (1) (Jom. - [AB, 6p. 45 ot 2008 1., u3m., 6p. 1 or 2013 r.) Knnenr, Ha xoroto e
OTKpHUTa CMETKa 3a Map>KWH IMOKYIKH, € JUTHXEH OT JaTara, Cie[Balla JIeHsS Ha CKIIOYBaHE Ha
MapIKUH MOKYyTKaTa €XEeIHEBHO JIa OTrOBapsi Ha MOIbPKAIIOTO Map>KUH H3UCKBAHE.

(2) Hoz[m)pxcamo Map>XMH H3UCKBAHC € 3aJAbJDKCHUCTO HA KIIMCHTA Ja MNOJAAbpiKa IIpU
HMHBCCTHULIMOHHUA ITOCPCIHUK o0e3neyeHne 1o ajia. 3 Ha CTOHHOCT He mo-Majka oT 125 Ha c¢To oT
06].[II/I$I PasMEp Ha MAp>KUH 3ac€Ma.

(3) (U3m. - IB, 6p. 45 ot 2008 ., Op. 1 oT 2013 r.) OGe3neyenne Ha Map>KUH 3a€Ma MOTaT
na Opmat camo (UHAHCOBH WHCTPYMEHTH To 4wi. 8, an. 1. duHAHCOBHTE WHCTPYMEHTH II0
M3pEUYEHUE ITBPBO CE BOJIAT IO MApKUH CMETKA Ha KIUeHTa 1mo wi. 14, ai. 1, 6yksa "0".



(4) (Homa - JIB, Op. 45 ot 2008 1., u3m., 6p. 1 oT 2013 r.) AKo TeKkyIIara ma3apHa CTOHHOCT
Ha (UHAHCOBUTE HMHCTPYMEHTH MO ald. 3, M3YMCIeHa ChriaacHo wi. 18, e mo-Hucka oT
HOJIBPIKAIIOTO MApKUH M3UCKBAHE, M3UIIBKBT 110 CMETKATa 33 KbCH MPOAAKOM CHITIACHO YJl.
37, an. 3, ako TaKbB € HAJIULE, MOXKE Jla C€ NPEXBbPIM 32 00e3MeUeHre Ha MapXKHUH 3aeMa, aKko
TOBA € YTOBOPEHO B JI0TOBOpA.

(5) (Ilpepumna an. 4, usm. - JIB, Op. 45 ot 2008 r.) PerynmupanusT maszap, Ha KOHTO
(hMHAHCOBUTE MHCTPYMEHTH, IIPEIMET Ha MAap KHH MOKYIIKH, Ca JOIyCHATH JI0 THPTOBUS, KAKTO U
WHBECTULIMOHHUSAT IMOCPEIHUK, MOraT Ja MPEABUAAT HOJIbPXKAIIO MapKWH H3UCKBAHE, IMO-
BHCOKO OT ONPEENICHOTO T10 a. 2.

(6) (Ilpemqumaa an. 5, m3m. - JIB, Op. 45 ot 2008 r.) KnmenTsT MoOke na Hapeaw Ha
WHBECTUIIMOHHUS TIOCPEAHUK Jia MPEeXBBPJIM M3NUIIBKA MO CMETKaTa 3a KbCH MPOJaKOH, aKo
KJIMEHTHT pasloyiara ¢ TakbB, [0 HEroBaTa CMETKa 32 MapKMH MOKYNKH C IeJl HamajsBaHe
o0I1aTa CTOHHOCT Ha HETOBUS Map>KUH 3aeM.

Ya. 18. (Usm. - JIB, 6p. 45 ot 2008 r.) VHBECTMLMOHHHAT MOCPEAHUK H3BBPIIBA
©KeJHEeBHA OlleHKa Ha ()MHAHCOBUTE MHCTPYMEHTH, OTYMTAHH [0 CMETKATa 32 Map»KHH MOKYIIKH,
KaKTO ¥ Ha ()MHAHCOBHTE MHCTPYMEHTH, IPEAMET Ha MAPXKHH ITOKYIIKH, YUHTO CETHIMEHT HE €
M3BBPILICH, B CIIyYanTe KOraTo € MPEeIBUICHO Te JIa CIy)KaT KaTo 00e3NeueHre 110 Map KHH 3aeMa.
OneHkaTta Ha (PMHAHCOBUTE MHCTPYMEHTH C€ U3BBPILIBA 110 Ia3apHa CTOHHOCT.

Y. 19. (U3m. - [IB, 6p. 45 o1 2008 1.) (1) (Hom. - AB, 6p. 1 ot 2013 r.) UTHBEeCTUIITMOHHUSAT
MIOCPETHUK HSMa MPaBO Jia paspeliaBa Ha KJIMEHTA Ja yBeJIudaBa 00IaTta CTOMHOCT Ha Map KHH
3aeMa 4Ype3 HU3TEIVIIHE Ha TApUYHM CPEICTBA WIM 4Ype3 pasnopexjaHe ¢ (QUHAHCOBH
WHCTPYMEHTH, KOUTO CITy>KaT 3a o0e3leueHrne Ha Map KUH 3aeMa (orpaHMYaBaHe Ha CMETKaTa 3a
Map>KMH MOKYTKH), aKO B pe3yJITaT Ha TOBa Ma3apHaTa CTOMHOCT Ha 00€3MEYEHHETO Ha Map KUH
3aeMa, M34KMCIIeHa chIacHo wi. 18, me crmague moa 200 Ha cTo OT 001aTa CTOMHOCT Ha MapyKUH
3aeMa WM T10JT HUBO, OTIPECIICHO OT MHBECTUIIMOHHUS ITOCPEIHUK, KOETO HE MOXKE Ja ObJie 1Mo-
HucKo oT 200 Ha cTo OT 00IIaTa CTOMHOCT HA MAp KHUH 3aeMa.

(2) KitueHThT MMa ITpaBo J1a TOJI3BA CBOSI MAPKWH U3JTUIIIBK:

1. 3a Jga W3OBJIHU [BPBOHAYAIHO WM MOAIBPXKAILO MAapXKUH HW3UCKBaHE W/WIIH
I'bPBOHAYAIHO WJIU MOIBPIKAII0 U3UCKBAHE 110 KBCH MPOJaKOHU ChITIACHO Wi. 34; Win

2. 3a Ja ce pasnopenu Mo JIpyr HauvH ¢ (PMHAHCOBU MHCTPYMEHTH, BOACHH MO Map>KUH
CMeTKaTa, WIM Ja YBEJIWYd OOIIMS pa3Mep Ha Map)KMH 3aeMa upe3 H3TErJIsTHE Ha MapuyHu
Cpe/ICTBa.

(3) (Hom. - 1B, 6p. 1 ot 2013 r.) MapXuH M3IUIIBK € pa3uKaTa MEXIy CTOHHOCTTa Ha
(MHAHCOBUTE MHCTPYMEHTH, KOUTO CIyXaT Karo o0e3nedyeHrue Ha Map)KUH 3aeMa, M34HCIICHA
chriaacHo wi. 18 m 200 Ha cTo OT oOmaTa CTOMHOCT HAa MapXKUH 3aeMa, ChOTBETHO HHBOTO,
OTIPEJICIICHO OT NHBECTUIIMOHHUS TTOCPETHUK CHITIACHO all. 1.

Ya. 20. (1) (Usm. - JIB, Op. 45 or 2008 r1.) AKO BB3HHMKHE MAap>KWH HEIOCTHT,



VWHBECTULIMOHHUAT IIOCPEIHUK HsAMa IPaBO Ja H3MBIHABA HOBU HAPEKNAHMS 3a MapKHUH
HNOKYIIKM U € JUIBKEH JI0 Kpas Ha paOOTHHS JIeH Ja yBEIOMH KJIHMEHTa, Y€ B CPOK JiBa pabOTHHU
JTHU TpsiOBa Jja MOKpHE Map>KUH HEJIOCTUTa, KaTO BHECE NP MHBECTULIMOHHHUS TOCPEIHUK:

1. IMapruvHu CpeaCTBA, C KOUTO J1a U3ILJIATH HCOGXOILI/IMaTa 49acCT OT Map>KHH 3a€Ma, H/unu

2. (m3m. - JIB, Op. 45 ot 2008 r., O6p. 1 ot 2013 r.) AOIBIHUTETHO OOE3MEUYCHUE BHB
(MHAHCOBU MHCTPYMEHTH 110 4. 8, ai. 1.

(2) (M3m. - IB, Op. 45 ot 2008 r.) Map>KuH HEIOCTUT € HaJHIe, KOTaTo Ia3apHaTa
CTOMHOCT Ha 00E3MEUYCHUETO Ha MApKWH 3aeMa, M3YHCIICHAa ChIIacHO Wi. 18, e mo-Manmka oT
MOJIBPKAIOTO Map>KWH U3MCKBaHe 1o 4i. 17, ai. 2.

Yu. 21. (M3m. - [IB, Op. 45 ot 2008 1.) (1) AKO KIMEHTHT HE TOKPHE Map>KUH HEJIOCTUTA TIO
ywi. 20, an. 1, WHBECTUIMOHHUST MOCPEIHUK TIPOJaBa CHOTBETHO KOJIMYECTBO (DMHAHCOBU
MHCTPYMEHTH I10 CMETKaTa 3a Map>KUH MOKYNKH, HEOOXO0AUMO 3a MOKPHUBAHE HA HEJOCTHra KbM
JIeHs1 Ha mpoaakOaTa.

(2) Axo cToifHOCTTa Ha 00E3MEYSHUETO MO0 MAPXKUH 3aeMa Ce Bb3CTAHOBHU B CpoKa 1o 4. 20,
an. 1 1o u3nckyemara CTOMHOCT 1o Wi. 17, ann. 2 mpeau NombJIBaHETO HA MapKHUH HEJOCTUra OT
KIIMEHTA, IOCPETHUKBT YBEIOMSBA 32 TOBA KIMECHTA.

(3) (U3m. - 1B, Op. 1 ot 2013 r.) B ciyuait ye croitHOocTTa Ha 00€3MEUYCHUETO 10 CMETKaTa
3a Map)KWH MOKYIKH crajaHe moa 115 Ha cTo oT olmiaTa CTOWHOCT Ha Map>KUH 3aeMa WIH TOJ
CTOMHOCT, OIpejesieHa OT UHBECTUIIMOHHUS MOCPEIHUK, KOATO HE MOXeE Ja ObJe MO-HUCKA OT
115 Ha cTo OT OOmaTa CTOMHOCT HA MAap)KWUH 3aeMa, MHBECTUIIMOHHUAT MOCPEAHUK MMa TPABO
npeay U3TUYaHe Ha cpoka mo wi. 20, an. 1 ga mponaae GUHAHCOBU WHCTPYMEHTH MO Map KHH
CMEeTKaTa 3a TMOKpHBaHE Ha HEIOCTHUTra KbM JICHS Ha Mpojakbara chriacHo ai. 1, ako ToBa €
HEOOXOJMMO 3a MPEJOTBpaTsIBaHE HA MO-TOJEMH 3aryOu 3a MHBECTHIIMOHHUS MOCPEAHUK H/HITN
3a KJIUEHTA.

(4) "HBECTUIIMOHHUSAT MOCPEIHHK MPOJaBa (MHAHCOBU MHCTPYMEHTH B CIydauTe 1o ai. |
1 3 1pH YCIIOBUS U IO PEJI, ONPEIEICHH B IOTOBOPA 3@ U3BBPIIBAHE HA MAPKUH IMOKYIIKH.

(5) B cnyuas mo an. | MHBECTULIMOHHUSAT MOCPETHUK UM MPABO Ja OTKaXe U3MbJIHEHUE Ha
NOJIa/ICHUTE HapeXJaHWs Ha KJIMEHTa 3a CKJII0YBAHE Ha Map>KUH MOKYNKH U KbCH MPOIaKOH,
KaKTO M J]a IPEKpaTu J0roBOpa 3a U3BbPIIBAHE HA MAPKUH IMOKYTIKH.

Yu. 22. (U3wm. - IB, 6p. 45 ot 2008 1.) (1) JoroBopsT 3a U3BBPIIBAHE HA MAPKUH MOKYIKH
CE CKJIF0YBA ChC CPOK M KIHECHTHT € JITBKEH J1a BbPHE MAp)KUH 3aeMa IMpH M3THYaHE CpOKa Ha
JIOTOBODA.

(2) AKO KBM JaTtaTa Ha M3TUYaHC CPOKa Ha JOTOBOpa CbhIJIACHO aJl. 1 KIUEHTHT HE BBPHC
npeaoCTaBCHUA 3a€M 3a U3BBPUHIBAHC HA MAPKWH MOKYIIKHM, HHBECCTUIHUOHHHUAT IMOCPCAHUK HMa
IpaBo Jia OpeXBbPJIU OT CMETKATa 3a Mapu4YHU CPCACTBA HA KIIMCHTA I10 CBOA IapH4YHa CMCTKa
HCO6XO,Z[I/IMaTa 3a IoracsgBaH€ Ha MapXHH 3a€Ma CyMa, KaKTO M Jda C€ pasnopeand ¢
00€e31eYeHUETO 10 Ha4YuH, OIIPpCACIICH B JOTOBOpaA.



(3) B ciyuyaute mo ain. 2 MHBECTHIIMOHHUSAT MOCPEIHUK pealn3upa 00e3MeueHnero, KaTo
10JIaBa HapeXIaHe 3a MpoaakOda Ha (UHAHCOBUTE MHCTPYMEHTH, CIYXKEIIH 3a o0e3leueHre 1o
Map>KHH 3aeMa, Ha JaraTa Ha MpeKpaTsBaHe Ha JOroBOpa 3a M3BBbPIIBAHE HA MapKHH NOKyNKH. C
NapUYHHUTE CPEJICTBA, MOJIyYEHU OT MpOoaaxdara, ce rmoracsiBa 3aJb/DKEHUETO Ha KIIMEHTa KbM
HOCPEIHMKA TI0 Map)KHH 3aeMa.

(4) OcraHanurte (1)I/IHaHCOBI/I HHCTPYMCHTH IO CMCTKATA 3a MApPXUH HNOKYIKU W IMAPUIHHUTEC
Cp€ACTBAa Ha KIIMCHTA CC IIPCXBBPJIAT B CMCETKATa 3a (1)I/IH3.HCOBI/I HHCTPYMCHTH, CHOTBCTHO B
CMCTKAaTa 3a Hapu4HHu CpCACTBa HAa KIIMCHTA, BOACHHW OT HHBECCTUIIMOHHUA ITOCPCIHUK.

Paznea I11
N3uckBaHMA KbM J0TOBOPUTE 32 U3BBPIIBAHE HA MAPKUH

MOKYNKH
(3aru. u3m. - /1B, op. 45 ot 2008 r.)

Y. 23. (U3m. - [IB, Op. 45 ot 2008 r.) JloroBopuTe 32 M3BBPIIBAHE HA MAPKUH MOKYIKH
TpsiOBa /1a BKJTFOUBAT:

1. (m3m. - JIB, 6p. 1 ot 2013 r.) uadopmarus 3a:

a) U3UCKBAHETO 3a MPEJI0CTaBsIHE HA JOIBIHUTEIHO o0e3leyeHre B ciayyaure rno 4i. 20, am.
1, KaKTO M MOCOYBaHe, 4ye MpH 3a0aBa HHBECTUIIMOHHUST ITOCPEAHUK MOXKE J1a CE yIOBJIETBOPU OT
HAJIMYHOTO 00e3NeueHue;

0) (u3m. - JIB, Op. 1 or 2013 r.) BB3MOXKHOCTTA J1a HE MOKE J1a YIIPakKHsBa MPABOTO Ha IJIac
M0 IICHHUTE KHIXKA, OTYMNTAHU B HETOBAaTa CMETKA 32 MApXHH MOKYIKH, aKO T€ CE€ MOJ3BaT OT
WHBECTULIMOHHUS MOCPEHUK CHITIACHO Wi. 5, all. 3 U wiL. 6, an. 1;

B) BB3MOXXKHOCTTa Ja 3aryOW HE caMO W3IS0 CPEICTBaTa, KOUTO € WHBECTHpPAl BBHB
(MHAHCOBU MHCTPYMEHTHU Ype3 MAapKHH IMOKYIIKH, HO BB BPB3Ka C TAX Ja UMa U JOMbIHUTEIHH
3aIBJDKCHHS] KbM WHBECTHIIMOHHHUS TIOCPEIHHK;

2. ycnoBuATa M pejla 3a OTKpUBAaHE M 3aKpUBaHE Ha MapXKUH CMETKa 3a (PUHAHCOBHTE
MHCTPYMEHTH B JIETIO3UTApHA MHCTUTYLUS M 3a pasnopexjaHe ¢ (PUHAHCOBUTE MHCTPYMEHTH,
BOJICHH 10 Map>KUH CMETKATa;

3. pa3xoJuTe N0 MapKUH 3a€Ma U METO/Ia 33 U3YUCIISIBAHETO UM;

4. yecToTaTa Ha M3YUCIISIBAHE HA JIMXBATA [0 MApP)KUH 3a€Ma;

5. CPOKOBECTC U HAYMHA Ha IIAIIAHC Ha JIMXBATA U APYTUTEC pa3XOoau 110 MAPKHUH 3a€Ma,

6. pa3zMepa Ha MbPBOHAYAIHUTE U MOJABPKAILINUTE Map>KUH N3UCKBAHHUS,



7. pc€aa, CpOKOBETC MW HAYMHA 3a HUIIBIHCHUC HA ITbPBOHAYAIHUTEC W MMOAABPKAIIUTEC
MapKUH U3UCKBAHUA, BKIIIOYUTCIHO OIMMCAHUC HAa HAYHMHA 3a OLCHKA I10 4JI. 18 n HaumHHuTe 3a
YBCIAOMABAHEC Ha KIIMCHTA 3a NPCAO0CTABAHEC HA JOIIBJIHUTCIHO 0663He‘leHI/Ie;

8. yCiioBUATa 3a OIrpaHMYaBaHC Ha CMETKATa 34 MApPKWH IOKYIKH, KaKTO U YCJIIOBUATA U
peaa 3a NOJI3BAHC HA MAPKWUH HU3JIMIIBKA,

9. JAOII'BJIHUTCIIHHA OTPAHUYCHUSI, aKO MMa TaAKKWBAd, OTHOCHO JOITYCTUMHUTC BUAOBC ACTIO3UTHU
H 00e3IeueHHs IIPU MApPKUH IMMOKYIIKUTEC,

10. ycnoBusiTa, NpU KOUTO HHBECTHULIMOHHUAT NOCPEJHUK HMa I@IpaBO Ja H3HUCKBA
JOITBJIHATEITHO 00e3MeueHUe U HETOBUS BUI,

11. mocouBaHe Aany M3JIUIIBKBT IO CMETKa 32 KbCH MpOJAXOW Ha KJIMEHTa e Obie
U3II0JI3BaH KaTo 0Oe3leueHne o Map KUH 3aeMa WIK 3a HaMaJIsiBaHE Ha Map>KUH 3aeMa, KakTo U
Ha YCJIOBUSATA U pefia 3a U3I0JI3BAHETO MY;

12. MpaBOTO HA UHBECTUIIMOHHUA ITOCPECAHUK Aa MPCAOCTABA KATO o0e3neueHue u Ja I10JI3Ba
(1)I/IH3.HCOBI/ITC HHCTPYMCHTH, OTUATAHU T10 MAPKUH CMCETKATa Ha KIIMCHTA, KOUTO CJIYy’KAaT KaTO
o0e3neyenue Ha 3a€Ma, KaKTO 1 YCJIOBHUATA U pe€la 3a TAXHOTO I10JI3BAHE;

13. ocHOBaHHATa W pela 3a MPOMsIHA WM IMPEKpaTsBaHE Ha JOroBOpa 3a W3BBPIIBAHE Ha
Map>KHH TTOKYTIKH;

14. ycnoBusiTa M peaa 3a YAOBIETBOPSIBAHE HA WHBECTHULIMOHHUSA IIOCPEOHUK OT
IPEJOCTaBEHOTO 00e3NeueHue PU HEU3ITbIHEHNUE OT CTPaHa Ha KJIMEHTA, BKIFOYUTEIHO IPABOTO
Ha WHBECTUIIMOHHUSI MTOCPEIHUK ChITacHO Wi. 21 u 22 na nmpojnaBa PUHAHCOBUTE UHCTPYMEHTH,
BOJICHH 110 MapKMH CMETKaTa Ha KJIIMEHTA, U J]a U3BbPIUIN IPUXBAIIaHE MEXIY CBOETO B3E€MaHE U
HACpeIIHUTE B3€MaHMs Ha KIMEHTa, MPOM3THYAlIM OT JOrOBOpa 3a M3BBPIIBAHE HA MAap>KUH
MOKYIIKH;

15. mocouBaHe Jjaju WHBECTUIMOHHUSAT MOCPETHUK MOJXKE J1a M3BBPIIIBA MPUXBAIIAHE MEKIY
CBOE B3E€MaHe I10 JIOTOBOPa 32 Map>KWH MOKYTKHA U HACPEIITHO B3eMaHe Ha KJIIMEHTA, TPOU3THYAIIO0
OT JIOTOBOP 3a M3BBPIIBAHE HA KbCH MPOJIAKON MEKIy HETO U HMHBECTUIIMOHHUS TTOCPETHUK;

16. knay3a, 4e KIMEHTHT € HasCHO C PUCKOBETE, CBHP3aHH C OCHIIECTBIBAHETO Ha Map KUH
HOKYTIKHTE;

17. MakcuMasieH pa3Mep Ha 3aIbJKCHHETO HAa KJIIMEHTa KbM WHBECTUIMOHHHS MOCPEIHUK
10 3aeMa, TPEJIOCTAaBEH 32 MapKHUH MOKYIKH, ONpeaesieH Bb3 OCHOBAa Ha MH(POPMALUATA TO YJI.
19, an. 4 or Hapenba Ne 38;

18. cpok Ha gorosopa.

Pa3znea IV
JIoNbJIHUTETHA H3UCKBAHUSA 32 OTYMTAHE HA MAPKUH



NOKYIKHU

Yu. 24. (U3m. - [IB, 6p. 45 ot 2008 r.) (1) Obmara cTORHOCT HA MapKUH 3aeMa ce OTYUTA
no nebWTa HAa CMETKAaTa 3a Map)XKWH TOKYIKH Ha KJIMEHTa, BOJCHA OT WHBECTUIIMOHHUS
HOCPEIHUK.

(2) (U3m. - [IB, 6p. 1 ot 2013 r.) ITapuunute cpeacTBa mo wi. 16, an. 2, Aemno3upanu OT
KJIMEHTA 110 MAPKUH CMETKAaTa B ChbOTBETCTBUE C IIbPBOHAYAIIHUTE WM MOAAbPKAILIUTE MapKUH
M3HMCKBAaHUA, HAMAJISBAaT pa3Mepa Ha Map KUH 3aeMa.

(3) (M3m. - JIB, 6p. 1 ot 2013 r.) [lapuunaute cpeacTra mo wi. 16, an. 2 u GuHAHCOBHUTE
WHCTPYMEHTH 10 WI. 16, an. 2, nerno3upaHy OT KIHEHTa B CHOTBETCTBHE C IIbPBOHAYATHHUTE U
HOJIbPKALIATE Map)KUH HW3WUCKBAaHHS, C€ NPEXBBPIAT IO MapKWH CMETKaTa Ha KIMCHTa,
CHOTBETHO MO CMETKaTa 3a MapuYHU CPEJICTBA Ha KIMEHTA B JIEMO3UTApHA MHCTHTYLHUS U Ce
3aMUcBaT MO0 KpeAWTa B HEroBaTa CMETKA 3a MapKUH TOKYNKH INPH MOCPEIHUKA, B JCHS Ha
JIETIO3UPAHETO.

(4) (U3m. - IB, 6p. 1 ot 2013 r.) B ciayyaure, Koraro € yroBOpeHO MEXAy CTPaHUTE IO
JIOTOBOpa (PMHAHCOBUTE HHCTPYMEHTH, KOUTO OTrOBapAT HA M3UCKBAHUSATA MO Wi. 8, IPEIMET Ha
Map>KMH TOKYTKa, /Ja CIyXXaT 3a O0e3levYeHrne Ha Map)KUH 3aeMa, B JCHs Ha CETHIMEHT Ha
C/IeTIKaTa Te Ce€ MPEXBBPIIAT IO MAPKMH CMETKAaTa Ha KIMEHTA B JICTIO3UTapHATa MHCTUTYIUS U Ce
3amMcBaT MO KpeauTa B CMETKaTa 3a Map)KMH MOKYNKH Ha KIWEHTa TPU WHBECTHUIIMOHHUS
nocpenHuK. M3BBbH cilydauTe MO HM3peYeHHE MbPBO (PUHAHCOBUTE MHCTPYMEHTH, MpPEIAMET Ha
MapKUH MOKYIKa, Ce MPEeXBbPJIAT B JIEHS HAa CETHIMEHT Ha CJeJIKaTa M0 CMEeTKa Ha KJIMEHTa B
JIeTI03UTapHa HHCTUTYIIMS, Pa3IndHa OT HEroBaTa MapKHH CMETKa.

(5) (Hom. - 1B, 6p. 1 ot 2013 r.) Ako cymara Ha kpeaurta npeBuiu 200 % ot cymara Ha
neOuTa WK TO-BUCOKO HUBO, ONPEACICHO OT WHBECTHIIMOHHUS TIOCPEIHUK ChIJIACHO wi. 19, ai.
1, MpeBUIIEHNETO MOXKE /1a CE€ MPEXBBPJIA B CMETKATa 33 KbCU MPOJAKON HA CHINUS KIUEHT MPH
HAJIMYUE Ha TakaBa, ako IO Ta3W CMETKa € HAJMIEe HEJAOCTHI U aKO TOBAa € YTOBOPEHO MEXIy
CTpaHUTE B JOTOBOpa. B ocTaHanmuTe ciay4daw KJIMEHTHT MOXKE Ja C€ Pa3Mopelnd C MapKHuH
W3JIHITBKA.

Ya. 25. (U3m. - JIB, Op. 45 or 2008 r.) MHBECTUIIMOHHUAT TOCPEAHHUK IOIIBPKA
€KeJHEeBHA OTUYETHOCT 32 BCEKH KIIMEHT ChC CMETKA 32 MapKHMH MOKYIKH, KOSTO ChABpPKa Haii-
MaJlko JaHHU 3a:

1. TexymaTa (AHeBHATAa) Ma3apHa CTOMHOCT Ha (PUHAHCOBUTE UHCTPYMEHTH, JCTIO3UPAHH OT
KJIMEHTAa B U3I'bJIHEHUE HAa IbPBOHAYAIHUTE U MOAIbPKAINTE MAP)KUH U3UCKBAHUS;

2. MapUH U3JIMUIIBKA 110 Wi. 19, ant. 3, CbOTBETHO Map:KUH HeJocTUra 1o 4i. 20;
3. Opos u mazapHaTa CTOWHOCT Ha ()MHAHCOBUTE WHCTPYMEHTH, MpPEIMET Ha Map>KUH

MOKYTIKH, 33 KOUTO € MPEIBUACHO J1a CIy)XaT KaTro oOe3MeueHHe 10 MapXKHH 3aeMa U YUUTO
CETBJIMEHT HE € U3BBPILECH.



Y. 26. (U3m. - [IB, Op. 45 ot 2008 1.) (1) B cnydaure, Korato KJIMEHTHT UMa CMETKa 3a
Map>KMH MOKYIKH M CMETKa 33 KbCH MPOJaXOW MPH WHBECTUIIMOHHHS IOCPEIHUK, B JOTOBOPA
MEXIy TAX MOXe Ja ObJe MpeABHICHO, Y€ MHBECTHUIIMOHHUST MOCPETHHUK €XKETHEBHO HETHpa
Map>KHH U3JIHIIBbKA IO CMETKATa 3a Map>KUH IMOKYNKH Ha KJIIMEHT ¢ HEJOCTUTra 10 CMETKaTa My 3a
KBbCHU MPOJAKOH, ChOTBETHO M3JIUIIBKA MO CMETKATa 32 KbCH MPOAAKOHM Ha KIMEHT C HEJOCTUTA
110 HETOBaTa CMETKA 332 MapyKUH IMOKYTIKH.

(2) lHBECTUIIMOHHUSAT MOCPEIHUK MOAbPKa 0a3a TaHHH 32 BCEKH KIIMEHT 3a:
1. o0mrara CTORHOCT Ha 00€3MEeUEeHNETO Ha Map)KUH 3aeMa;
2. o0miara CTOWHOCT Ha MMbPBOHAYATHUTE U TOIBPIKAIIM MAPKUH U3UCKBAHUS;

3. obmara CTOMHOCT Ha MApKUH M3JIUIIBKA UM HEJOCTHUTA.

I'naBa yerBBpTA
SAJABJIKEHUA 3A UHBECTULIUOHHUA
MNOCPEAHUK ITPU U3BBPIIBAHE HA KbCHU
MMPOJAXKBU
(3arua. uam. - /IB, op. 1 o 2013 1.)

Pa3znea 1
OO0 N3NCKBaHNA

Y. 27. (U3m. - [IB, 6p. 45 ot 2008 r., O6p. 1 oT 2013 r.) (1) HBECTULIMOHHUSAT MOCPETHUK
W3BBPIIBA KbCU MPOJAKOM 32 CMETKA Ha KJIIMEHT B3 OCHOBA Ha MHCMEH JOTOBOP 32 U3BBPIIBAHE
Ha KBbCH MPOAAKOM, CIPSMO KOWTO Ce MpHiarat M3uckBaHusita Ha 4i. 24 ot Hapemba No 38,
JIOKOJIKOTO JIPYro He € MpeABHACHO B Ta3u Hapenba. C JoroBopa 3a M3BBPIIBAHE HA KBCHU
MpOoAaKOM ce MOCOYBa HAYMHBT, MO KOWTO IIE€ CE€ OCUTYpsiBa JOCTaBSHETO HA (PUHAHCOBUTE

MHCTPYMEHTH, HE0OXOIUMH 3a CEeThJIMEHTa Ha KbcaTa NpoAaxo0a, B ChOTBETCTBUE ¢ PermameHT
Ne 236/2012 .

(2) Ilpenu moanmucBaHe Ha JOTOBOpA MO . | MHBECTUIIMOHHMST MOCPEIHUK € JUIHKEH J1a
IPEeJOCTaBU Ha KJIMEHTa MUCMEHO pa3sCHEHHE Ha MEXaHHW3Ma Ha OCBIIECTBABAHE HAa KbCHUTE
npoJaxOu M Ha CBBP3aHUTE C TSIX PUCKOBE, KAKTO W OTHOCHO 3aJbJKEHHSTa, KOUTO MOraT Ja
BB3HUKHAT 3a KJHeHTa o Permament Ne 236/2012 r.

Y. 28. (13wm. - /1B, 6p. 45 ot 2008 r.) (1) (Hom. - AB, 6p. 1 ot 2013 r.) UHBECTUITMOHHUST
MOCPEHUK, KOWTO c€ € 3aAb/DKUI Ja JOCTaBU (PMHAHCOBHTE HHCTPYMEHTH, HEOOXOIUMHU 3a
CEThJIMEHTa Ha KbcaTa Mpoaaxoa:

a) OTKpWBA U BOJM MPHU ceOe CH OT/AeITHA CMETKA 32 KbCH MPOJTKON Ha BCEKU KIIMEHT, KOHTO
W3BBPINBA KbCH MTPOJIAKOM;



0) OTKpWBa B JICTIO3MTApHA WHCTUTYLHS OT/AETHA CMETKa 3a KbCH NpOAaXOW Ha BCEKH
KJIMEHT, 10 KOSTO C€ BOISAT (MHAHCOBHUTE HWHCTPYMEHTH, NPENOCTAaBEHH B HU3IBIHEHHE Ha
I'bPBOHAYAIHUTE U MOABPIKAIINTE U3UCKBAHUS MTPH KBCUTE TPOJAKOH;

B) OTKpWBAa B JICTIO3UTapHA WHCTUTYIMS OT/EJIHA MapHyHa CMETKA 3a KbCHU MPOJAXOH, 1o
KOSTO C€ OTYUTAT TIPEJAOCTABEHUTE OT KJIMCHTUTE MapUYHH CpPEJICTBA BBB BpPB3Ka C
W3BBPIIBAHETO HA KBCH MPOAAXOU, KAKTO M MAPUYHUTE CPEJCTBA, MOJIYYCHH OT M3BBPIICHUTE
KbCH TMPOJIaXKOU.

(2) VlHBECTUIIMOHHUAT TOCPETHUK OTYUTA MO CMETKAaTa 3a KbCH MPOAaKOM Ha KIMEHTa IO
an. 1, OykBa "a" mpegocTaBeHUTE MAPUYHH CPEACTBA U (PMHAHCOBH MHCTPYMEHTH OT KJIMCHTA B
U3IIBJIHEHNE Ha MBPBOHAYAIIHO W TMOJIBPIKAIIO H3MCKBaHE, MAapUYHUTE CPEICTBA OT KbcaTa
npoaak6a U B3eMaHETO CH 110 MPeAOCTaBeHUTE IEHHU KHMXa, [IpeIMET Ha Kbca Mpoiaxoa.

(3) (U3m. - IB, 6p. 1 ot 2013 1.) C™meTKaTa 3a KbcH POAAXOM Ha KiuMeHTa 1o ai. 1, OykBa
"a" chabpka M MH(pOpMAIUS OTHOCHO Oposi GMHAHCOBU MHCTPYMEHTH OT BCSAKA €MUCHS, IIPEMET
Ha Kbca Mpofax0a, M3BBpIIEHA 32 CMETKAa Ha KiIWeHTa ((PUHAHCOBM WHCTPYMEHTH Ha KbCa
no3unus), 3a O6pos (MHAHCOBM WMHCTPYMEHTH, NPEJOCTaBEHU BBB BpPB3KAa C M3IIBJIHEHHE Ha
IIbPBOHAYAJIHO U MOJABPXKAIIO HM3MCKBAaHE INPU KbCU IMpoAaxOu, KakTo M HHMoOpManus 3a
3aJJbJDKEHHATA KbM KIIMEHTA BbB BPb3Ka C M3M0JI3BAHETO HA (PMHAHCOBU MHCTPYMEHTH, OTUUTAHU
10 CMETKaTa 3a KbCH MIPOAaXOu, ChIIACHO il 5.

Ya. 29. (U3m. - IB, 6p. 45 ot 2008 1., nom., 6p. 1 or 2013 1.) B coyuyaute o wi. 28, an. 1
HapuUYHUTE CPeJCTBAa U (HMHAHCOBUTE HHCTPYMEHTH, OTYUTAHM B CMETKATa 3a KbCH MPoaaxOu Ha
KJIMCHTa TIPU WHBECTHIIMOHHMS TOCPEJAHMUK, C€ cuuTar 3a oOe3ledyeHne B TIOJ3a Ha
WHBECTHIIMOHHHUS MMOCPEIHUK OTHOCHO (PMHAHCOBUTE MHCTPYMEHTH, MTPEIMET Ha Kbca Mpoaxkoa,
710 pa3Mepa Ha MOJIBPKAIIOTO U3UCKBAHE 1Mo Wil. 35.

Y. 30. (U3wm. - JIB, Op. 45 or 2008 1., oT™., Op. 1 0T 2013 T.).
Y. 31. (Otm. - JIB, 6p. 45 ot 2008 T.).

Ya. 32. (U3m. - JIB, 6p. 45 ot 2008 1., 6p. 1 ot 2013 r.) NHBECTUIIMOHHUAT MOCPETHUK
U3IIBJIHSABA HapeX/aHe 3a Kbca Mpojax0da camo MpHU yCIOBUE, Y€ Ca M3IBIHEHH ChOTBETHHUTE
u3nckBanus Ha Permament 236/2012, a B cimyyaute 1o wi. 28, ait. 1 - npu ycioBue, 4e 1e Moxe
Jla T0CTaBU (PMHAHCOBUTE MHCTPYMEHTH, IPEeIMET Ha Kbca MpoJaxk0a, BKIFOUUTEIHO, KOTaTo Te
ca HaJUYHM TIO HEroBa CMETKa WJM IO MOJACMETKAa Ha HEroB KJIMEHT, KOMTO MMa CMETKa 3a
MapKUH TIOKYTIKHA WM KBCH TPOIaXXOH, KAKTO U aKO € CKITIOYHJI JOTOBOP 3a 3aeM Ha (pMHAaHCOBH
WHCTPYMECHTH.

Y. 33. (U3wm. - [IB, 6p. 45 ot 2008 1.) (1) (dom. - JIB, 6p. 1 ot 2013 r.) B cnmyuaute mo .
28, an. 1 mpojaBaubT MO Kbca Mpojaaxda € UIbKEH Ja IpeJoCTaBd Ha 3aeMojaTellsd Ha
(DMHAHCOBHUTE MHCTPYMEHTH, CHOTBCTHO HMHBECTHIMOHHUS MMOCPEIHUK WA HETOBHTE KIHECHTH
ChC CMETKH 338 MapKUH IOKYIKH WK YUUTO (PMHAHCOBH MHCTPYMEHTH Ca OWIIM W3IOJI3BAHH IIPH
CeTBIIMEHTa Ha KbBCUTE TPOJAKOM, KOMIICHCAIlMS 3a HEYNPaKHsIBaHE Ha IpaBara [0
(MHAHCOBHUTE HMHCTPYMEHTH - MPEIMET Ha KbCa MPOAax0a, MpH YCIOBUATA W IO peaa Ha



JloroBopa 1o 4i. 27, ai. 1, chOTBETHO AOTOBOPA 32 3aEM.

(2) 3agpipkeHueTo Mo an. 1 ce u3MbIHABA Ype3 HHBECTUIIMOHHUS TOCPEIHHK, Ype3 KOUTO €
U3BBpILIEHA KbcaTa Mpoiaxoa.

Y. 33a. (Hos - /IB, 6p. 1 or 2013 r.) IHBECTUIIMOHHUAT NOCPETHHUK HOJ/IbPKA €XKETHEBHA
OTYETHOCT 3a BCEKM KIHEHT, CKIIOYWI JOroBOop MHo wi. 27, Hal-Manko 3a IOJaJeHUTE
HapeXJIaHMA 32 KbCH MPOJaKOH U CKIIIOYEHUTE CEJIKH 32 KbCH MPOAAXKO0H.

Paszneu 11
CrneunuyHM M3UCKBAHMA 32 U3BbPIIBAHE HA KbCH
NpoAaK0M, NP KOMTO MHBECTUIHOHHUAT MOCPETHHUK CE €
3aAbJIKMJI 12 10CTABU (DUHAHCOBUTE HHCTPYMEHTH,
HE00XO0MMH 32 CeThJIMEHTA Ha KbCaTa NMpoaaxkoa
(3ara. gom. - /B, op. 1 ot 2013 1.)

Y. 34. (M3m. - JIB, Op. 45 ot 2008 1.) (1) (U3m. - [IB, Op. 1 ot 2013 r.) Kitment, xoiito €
MoJIaJl HapeXkIaHe 3a Kbca MpoJiak0a, € JTHKEH J1a OTroBaps Ha ITbPBOHAYATHOTO M3MCKBAHE 3a
KbCa Tpoxaxba mo an. 2 B mepwoja OT MOJaBaHE Ha HAPEKIAHETO 10 HHBECTHIMOHHWS
HIOCPEIHHUK 0 JIeHs Ha CKJIFOYBAHE Ha KbcaTa MpoJak0a BKIFOUHUTEIHO.

(2) (U3m. - OB, 6p. 1 or 2013 r.) IIbpBOHAYaAIHO HW3WCKBaHE 3a KbCa Mpojaxoda e
3abJDKEHHETO Ha KJIMEHTa Jla MPEeJI0CTaBU Ha MHBECTUIMOHHMS MOCPEIHUK MapHuHHU CpPEeCTBa
/i (pUHAHCOBM MHCTPYMEHTH MO 4i. 8, ai. 1 Ha cToifHOCT He mo-Manka oT 50 Ha cTo OT
CTOMHOCTTA 110 KbcaTa MpoAaxoa.

(3) (Otm. - IB, 6p. 1 o1 2013 1.).

(4) II'ppBOHAYATHOTO M3KUCKBAHE 32 KbCa MPOIaKOa MOXKE Jla Ce M3IIBJIHA OT KJIUEHTA U 9pe3
HAIMYEH M3JIHMIOBK MPH KBCH MPONaxOW chriaacHo wi. 37, an. 2 W/Wid MapKUH H3JIULIBK
chriiacHo wi. 19, an. 2, 1. 1, ako ToBa € mpeABUICHO B JJOTOBOPA MEXy CTPAHUTE.

(5) (U3m. - 1B, 6p. 1 ot 2013 r.) VIHBECTHUIITMOHHHUAT IMOCPEIHUK MOXE J1a MPEIABUIU
I'bPBOHAYAIHO M3HUCKBaHE 3a KbCa Mpoaax0a, Mo-BUCOKO OT TOBA IO all. 2.

(6) AkO KIMEHTHT HE OTTOBOPM Ha I'bPBOHAYAIHOTO HM3UCKBAHE MO KbCa MpoJaxda KbM
JICHS Ha TI0J]JaBaHe Ha HapEKJaHETO, MHBECTULIMOHHUAT MOCPEAHUK HE U3ITIBJIHIBA HAPEKIAHETO.

Y. 35. (1) (Hon. - JIB, 6p. 45 ot 2008 r., usm., 6p. 1 or 2013 r.) Knuent, va xoroto e
OTKpPHTa CMETKa 332 KbCH MPOJAXOW, € JUTHKEH eXKEIHEBHO OT JaTara, cjelBalla JCHS Ha
CKJIFOYBAHE Ha KbCaTa MpoJiak0a, 1a 0TroBaps Ha MOUIBPIKAIIOTO U3UCKBAHE 32 KbCH MPOIaKOU.

(2) (M3m. - JIB, Op. 45 ot 2008 r.) Ilommbpkamo W3WCKBaHE 3a KBCU IMPOJAKOU €
3a]JbJDKEHHETO Ha KIIMEHTA J1a MOIbpiKa NP HHBECTHIMOHHUS TIOCPEIHUK 00e3IeYeHUe 1o all.



3 Ha cTOHMHOCT He mo-Majka oT 130 Ha cTO OT TeKyliara mazapHa CTOWHOCT Ha (PUHAHCOBUTE
UHCTPYMEHTH, ITPeIMET Ha KbCa Mpoiax0a, N34MucIeHa ChIiaacHo ui. 36.

(3) (M3m. - B, 6p. 45 ot 2008 r.) OGe3meueHne Mo KbcaTa Mpojaxoda ca MapUIHHUTE
CpeICTBa, MOJYYCHH OT KbcaTa Mpojak0a, KaKTO M JAPYTUTE MapUYHH CPEJCTBA U (DMHAHCOBH
WHCTPYMEHTH, OTYUTAHU B CMETKATa 32 KbCU MPOAKOM HA KIIMEHTA. AKO TApUYHUTE CPEICTBA U
(hMHAHCOBUTE MHCTPYMEHTH, OTYUTAHH B CMETKATA 32 KbCH MPOJAKOH, ca B pa3Mep, MO-HUCHK OT
MOJTHPIKAIIOTO M3UCKBAHE 32 KbCH MPOAAKOM, W KIMEHTHT MMa OTKPUTA CMETKa 3a MapKUH
MOKYTIKM TP MHBECTUIIMOHHUS MMOCPEAHUK, TI0 KOATO € HAIMIIE MAP)KUH M3JIUIIBK CHIIIACHO L.
19, an. 3, Toit MOXe J1a CIIy>kH 32 00e3MeueHne Mo KbCUTE MPOAaXKOH, aKO TOBA € YTOBOPEHO B
JOTOBOpA.

(4) (U3m. - 1B, 6p. 45 ot 2008 1., O6p. 1 or 2013 1.) MTHBECTUIIMOHHUAT TTOCPETHUK MOXKE 1A
IpeABHIN MOIBPIKAIIO U3UCKBAHE 32 KBCH MPOIaXK0H, O-BUCOKO OT OTPEIEICHOTO MO all. 2.

(5) (Otm. - IB, 6p. 45 or 2008 1.).

Yua. 36. (Usm. - JIB, 6p. 45 ot 2008 r.) VMHBECTHMLMOHHHAT MOCPEAHUK H3BBPIIBA
©KeJHEeBHa OllIeHKA Ha ()MHAHCOBHUTE MHCTPYMEHTH, OTUMTAHM B CMETKaTa 3a KbCU IPoaaxowu,
KaKkTO M Ha ()MHAHCOBUTE WHCTPYMEHTH, IPEIMET Ha Kbca Mpoaax0a, YMHTO CETHIMEHT HE €
n3BbpiIeH. OueHkaTa Ha GUHAHCOBUTE MHCTPYMEHTH C€ M3BBPILBA 10 M1a3apHa CTOMHOCT.

Ya. 37. (U3m. - [IB, 6p. 45 o1 2008 1.) (1) (Hom. - AB, 6p. 1 ot 2013 r.) IHBEeCTUIITMOHHUSAT
NOCPEHUK HSIMa TPaBO Ja pa3pellaBa Ha KIMEHTa Jia ce paslopekaa C MapudHU CPENCcTBa H
(hMHAHCOBUTE WHCTPYMEHTH, OTYMTAHU B CMETKAaTa 3a KbCH MpOJaxOW (orpaHnyaBaHe Ha
CMEeTKaTa 3a KbCH MPOJaX0H), aKo B pe3yJITaT Ha TOBA CTOWHOCTTa Ha 00E3MEUYCHUETO MO KbCUTE
nponaxou 1me cnagHe mox 150 Ha CTO OT Tekymiata nasapHa CTOWHOCT Ha (MHAHCOBUTE
WHCTPYMEHTH, MPEIMET Ha KbCH MPOJAXOW, M3UMCIICHA ChIVIACHO WI. 36, WIM TIOJl CTOHHOCT,
OTpe/iesieHa OT MHBECTUIIMOHHUS TIOCPEHHK, KOATO HE MOXKe J1a ObJie mo-Hucka ot 150 Ha cTo oT
TEKyIllaTa Ia3apHa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, IPEIMET Ha Kbca Mpoaaxoa.

(2) AKO KIMEHTHT MMa OTKpUTAa M CMETKAa 3a Map)KUH NOKYIKH NpPU WHBECTHIMOHHUSA
MOCPEHUK U TOBA € YTOBOPEHO MEXAY CTPaHHUTE, M3JIUIIBKBT MPU KHCH MPOAAKOHN Ha KIIMEHTA
MOKE Jia CIIY>KM 32 TIOKPUBAaHE Ha MOJIBPXKAIIOTO MapKUH M3HCKBaHe 1o 4i. 17, an. 3, korato
TOBa € HeoOxouMo. B ocraHanuTe ciayyan KIMEHTHT UMa IPaBO J1a MOJI3BA CBOS M3JIMIIBK MPU
KbCH TIPOJAKOU:

1. karo IIPEXBBPJIA (I)I/IHaHCOBI/I HHCTPYMCHTH, OTUUTAHHW IIO HETOBaTa CMETKA 3a KbCHU
HpOI[a}K6I/I, BKJIFOUUTCIIHO 34 Aa WU3IbJIHH II'bPpBOHAYAJIHO MAapXWH M3UCKBAHC I10 YJI. 16 w/unu
IIbPBOHAYAIIHO U3UCKBAHEC IO KbCHU HpOI[a)K6I/I I10 4JI. 34, nim

2. KaTo ce pasnopeaun € mapuiHu Cpe€acTBa, OTYUTAHU 110 CMCTKATA 3a KbCHU HpO):[a)K6I/I.

(3) U3numrbk mpu KbCH MPOJAXKOU € pa3iinKaTta MEeXAy pa3Mepa Ha MapuuHUTE CPENICTBA U
CTOMHOCTTA Ha (DMHAHCOBUTE MHCTPYMEHTH, OTYMTAHH 110 CMETKaTa 3a KbCH Tpojaxon u 150 Ha
CTO OT TeKylaTa Ia3apHa CTOMHOCT Ha (UHAHCOBUTE HMHCTPYMEHTH, NpPEAMET Ha KbCH
MPOJIaXXOW, N3UNCIICHA ChIITACHO WI. 36.



Ya. 38. (1) (U3m. - [IB, 6p. 45 ot 2008 1.) AKO BB3HUKHE HEIOCTHUT TIPH KBHCH MPOIAKOH,
WHBECTUIIMOHHUSAT IMIOCPEJTHUK HSMA MPABO Ja U3IIBIHIBA HOBU HAPESKAAHUS HA KIUEHTA 32 KbCH
poJaXOU U € JUTHKEH J10 Kpas Ha paboTHUS JIeH J1a YBEIOMU KIIMEHTa, Y€ B CpoK 1 paboTreH jneH
TpsiOBa J1a MOKPHE HEJAOCTHTA 110 KBCUTE MPOJaKOH, KaTo:

1. (m3m. - IB, Op. 45 ot 2008 1., O6p. 1 or 2013 r.) nemo3upa NpH WHBECTHIIMOHHHUS
MOCPEIHUK JIOMIBJIIHUTEIIHO 00e3MeueHe B apy 1/win (UHAHCOBU MHCTPYMEHTH 1O Wi. 34, ail.
2; u/unu

2. (m3m. - JIB, Op. 45 ot 2008 T.) 3aKkynu HEoOXOoAMMUS Opoi (MHAHCOBU MHCTPYMEHTH,
MpeMET Ha KbcaTta Mpojaxoa.

(2) (M3m. - 1B, 6p. 45 ot 2008 r.) Hemoctur mpu KbcH MpOJaXOW € Hamuie, KoraTo
CTOMHOCTTa Ha 00€3MeYeHNEeTO Ha (PMHAHCOBUTE MHCTPYMEHTH, IPEIMET Ha Kbhca Mpojaxoda, €
MO-HUCKA OT MOAbPKAIOTO U3UCKBaAHE 10 Wi. 35, an. 2.

Y. 39. (1) (U3m. - JIB, Op. 45 ot 2008 1.) AKO KIMEHTHT HE MOKPHE HEIOCTUTA MTPH KBCU
npofaxxom mo wi. 38, an. 1, HHBECTULIMOHHUAT MOCPEAHUK 3aKyIyBa HEOOXOauMmusi Opoil OT
(MHAHCOBUTE MHCTPYMEHTH, MTPEIMET Ha Kbca Mpojak0a, U3BbpIICHA 32 CMETKA Ha KJIMEHTA, 3a
MMOKPHBAaHE HAa HEJOCTHra KbM JICHS Ha MOKyIKara. MIHBECTUIIMOHHHUAT MOCPEIHUK HM3BBPIIBA
MOKYIKHUTE 10 MPEAXO0IHOTO U3PEUYCHUE C TTAPUYHUTE CPEJICTBA 10 CMETKATa 3a KbCH MPOJIaKON
Ha KJIUCHTA.

(2) (U3m. - OB, 6p. 45 ot 2008 1., 6p. 1 or 2013 r.) B ciuywaii 4e croiiHOCTTa Ha
00e3neyeHneTo Mo CMeTKaTta 3a Kbcu Mpojakom cnanxe moa 120 Ha cTo OT TeKylaTa masapHa
CTOWHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, MPEAMET HA KbCH MPOIaXOU, U3YUCIIEHA CHIIIACHO YJI.
36, WU 1O/ CTOMHOCT, OTPE/IeJICHa OT MHBECTHIIMOHHHUSI IOCPETHHK, KOSTO HE MOXE J1a Obe Mo-
Hucka ot 120 Ha CTO OT TeKymiaTa ra3apHa CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH, MPEIMET
Ha KbCa NPOAAXKOA, WHBECTUIMOHHHUAT TOCPEIHUK HMa NpaBO Ja 3aKynu (PHUHAHCOBHU
WHCTPYMEHTU CBIJIACHO aj. | mpeaum W3THYaHe Ha CpOKa OT €IMH paboTeH JIeH, ako TOBa €
HEOOXOIMMO 32 TPEIOTBPATSBaHE HA TO-TOJIEMH 3aryOH 32 WHBECTHUIIMOHHUS TIOCPEIHUK W/HITU
KIIMICHTA.

(3) (U3m. - B, 6p. 45 ot 2008 r.) B cinyyas mo an. | WHBECTULMOHHUSAT MOCPETHUK MUMaA
IpaBo J1a OTKa)Ke M3ITBIHEHUETO Ha TOJaJeHUTE HapeKAaHusl Ha KIIMEHTA 3a CKII0UYBaHEe HAa KbCH
IpOoJIaK0H, KaKTO U JIa MPEKpaTH JOroBOpa 3a U3BBbPIIBAHE HA KBCH MPOIAXKOH.

Y. 40. (U3m. - [IB, 6p. 45 ot 2008 1.) (1) JoroBopsT 32 U3BBPIIBAHE HA KBCHU MPOJIAKOU Ce
CKJIFOYBA C OIPEJICIICH CPOK, KaTO KIMEHTHT € JUThKCH J1a BbPHE M MPU NOUCKBaHE (PHHAHCOBUTE
WHCTPYMEHTH, MPEIMET Ha KbcaTa Mpoaxoa.

(2) (Homa - JIB, 6p. 1 ot 2013 r.) Korato WHBECTHIIMOHHHMAT MOCPEIHUK HE JIOCTABU
(MHAHCOBUTE MHCTPYMEHTH B CPOK OT YETHpPU pPabOTHH IHM CJIJ JIeHS 3a W3BBPIIBAHE HA
CeTHJIMEHT Ha KbcaTa Ipoaax0a, Toi mojaBa HapeXJaHe 3a 3aKyIyBaHETO Ha CbOTBETHHS OpOi
(MHAHCOBM HWHCTPYMEHTH C 1€ OCHTypsSIBaHE Ha CETHIMEHTa MO KbcaTa mpojaxda. AKo
3aKyIlyBaHeTO Ha (PMHAHCOBUTE WHCTPYMEHTH € HEBB3MOXKHO, WHBECTHIIMOHHHST MOCPEIHUK



U3IUIaIa Ha KyIyBada 110 KbcaTa mpojaaxoa:

1. cyma, paBHa Ha Ma3zapHaTa CTOMHOCT Ha (PUHAHCOBMTE MHCTPYMEHTH KbM JaTara Ha
CeThJIMEHTA U MPEeThPIEHNUTE 3aryOH OT KyITyBaua opaand HeU3IbJIHEHHE HA CEThIMEHTA;

2. eXeJHEBHO 0o0e3lleTeHue, NpecTaBasiBallo MUHUMYM 10 mpoueHTa OT CTOMHOCTTa Ha
(MHAHCOBUTE MHCTPYMEHTH KbM JaTaTa Ha CeThIMEHTA, 32 BCEKU JCH Ha HEU3ITbIHECHHUE.

(3) (Hoa - IIB, Op. 1 or 2013 r.) 3a wu3BbpmIBAaHE Ha IUIANIAHHUATA 1O al. 2
WHBECTUIIMOHHUST MMOCPEIHUK Peal3upa MPEI0CTaBEHOTO OT KIIMEHTa 00e3eYeHHe.

(4) (Ilpemummua an. 2, usm. - JIB, 6p. 1 or 2013 1.) B ciayyaii 4e WHBECTHIIMOHHUAT
MOCPETHUK TPsiOBa Na BbpPHE (MHAHCOBUTE HWHCTPYMEHTH, KOMTO € TIOJI3Ball OT CMETKa 3a
Map>KMH TOKYTIKM Ha KJIHEHT 3a U3BBPIIBaHE HAa Kbca MPOJak0a, U HE MOKE J1a MOJ3Ba JPYTH
(MHAHCOBH WMHCTPYMEHTH, 32 Ja W3MBIHH 33IbDKEHHETO CH, TOW He3abaBHO mpenmpruema
JCWCTBUSI 32 OCHTYpsiBAaHE Ha Te3W (PMHAHCOBH WHCTPYMEHTH, CIIeJ KAaTO 3aIbJDKEHHETO 3a
BpbIIaHe HA (UHAHCOBUTE MHCTPYMEHTH CTaHE U3HCKYEMO.

(5) (IMpepumHa an. 3, u3m. - JIB, 6p. 1 ot 2013 1.) AKO 3a1BJDKEHUETO 3a BPBIIAHE M0 aj. 4
¢ 3a (PMHAHCOBU MHCTPYMEHTH, MPEJAMET Ha Kbca Mpojak0a, U3BBPIICHA 32 CMETKA Ha KJIMEHT,
MHBECTUIIMOHHMST TMOCPEIHUK HW3BBHPIIBA IUIANAHETO Ha Te3W (PHUHAHCOBH HHCTPYMEHTH C
MapUYHUTE CPEJICTBA, OTYMTAHH II0 CMETKaTa 3a KbCH MPOJAXKOW Ha CBHIIUS KJIMCHT.
MHBECTUIIMOHHUAT TIOCPEIHUK € JUTHKCH J1a YBEJIOMH KJIHCHTA 3a MOKyIKaTa Ha (PMHAHCOBUTE
WHCTPYMEHTH TIPH YCJIOBHUS U PeJl, MPEIBUICHH B JOTOBOPA 32 U3BBPIIBAHE HA KbCH MIPOIAKOH.

Yua. 41. (U3m. - [IB, Op. 45 ot 2008 1.) (1) (U3m. - IB, 6p. 1 ot 2013 r.) [Ipu npekparsBane
Ha JIOTOBOpa 3a WM3BBPIIBAHE HA KBCH TMPOJAXKOW WHBECTHUIIMOHHHAT TOCPEIHUK HE3a0aBHO
npeanpueMa JeHCTBHS 3a OCUTypsiBaHEe Ha (PMHAHCOBUTE WHCTPYMEHTH, C KOUTO € M3BBpIICHA
Kkbca mnpogaxOa. Ilpu mpekparsBaHe Ha JJ0OTOBOpa 3a H3BBPIIBAHE HA KbCH MPOJAKOU
WHBECTUIIMOHHUST MMOCPEAHUK MMa TipaBata no wi. 40, ai. 5.

(2) OcrananuTe mapuyHU CpelncTBAa U (GUHAHCOBH MHCTPYMEHTH HA KIHMEHTA, OTYUTAHH B
HEroBaTa CMETKa 3a KbCH MPOAAKOH, Ciie]l 3aKynyBaHe Ha (PMHAHCOBUTE MHCTPYMEHTH I10 ajl. 1 u
3aKpUBAHETO HAa CMETKATa, C€ MPEXBBPJIAT MO CHOTBETHATA CMETKA HAa KJIMEHTa, BOAEHA OT
VMHBECTULIMOHHUS TIOCPEIHHUK.

Paznea 111
N3ucKkBaHusA KbM JOTOBOPHUTE 32 U3BbPIIBAHE HA KbCH
NMPoaAaK0H, MPU KOMTO MHBECTUIHOHHUAT MOCPETHUK Ce €
3aAbJIKHJI 12 1O0CTABU (DUHAHCOBUTE HHCTPYMEHTH,
HE00XO0AMMM 32 CeThJMEHTA HAa KbCaTa NMpoaaxoa
(3arua. uzm. - /1B, op. 45 ot 2008 r., xom., Op. 1 oT 2013 1.)

Yia. 42. (U3m. - [IB, 6p. 45 ot 2008 r.) JloroBOophT 3a M3BBPIIBAHE HA KBCH IMPOJIAKON



BKJIFOYBA!
1. (u3m. - JIB, Op. 45 ot 2008 ., 6p. 1 oT 2013 1.) MHPOpMaLHS 3a:

a) HU3UCKBAHETO 3a MPEAOCTABAHC HAa JOIIBJIHUTCIIHO 00e3MIeUYeHHE 110 YII. 38, all. 1, KaToO 1Ipn
3abaBa HWHBCCTUIHUOHHUAT MOCPCIHUK MOXKE Jia C€ YAOBJIICTBOPHU OT HAJIMIHOTO O6€3HG‘IGHI/I6;

6) BB3MOXHOCTTA KIIMCHTHT Aa AbJDKHM HAa MHBCCTUHHUOHHUA ITOCPCIHUK IIO-TOJIIM pasMcEp
Hnapu4HU CpCACTBA OT IMOJTYYCHUTEC IPU KbCUTE npoz[a>1<61/1;

2. (m3m. - JIB, Op. 45 or 2008 r.) 3aABDKCHHETO HAa WHBECTHUIIMOHHHS TTOCPEIHUK J1a
J0CTaBU (PMHAHCOBUTE MHCTPYMEHTH, HEOOXOIMMH 3a CEThIMEHTA Ha KbCUTE MPOIaKOH;

3. (usm. - [IB, 6p. 45 ot 2008 r.) croiiHOCTTa Ha MHPBOHAYAIHUTE W TOAbPKAIIUTE
M3UCKBaHUS 32 KbCH IPOJIAKOH;

4. (m3m. - JIB, Op. 45 or 2008 r.) pema, CpoKOBeT€ M HauyMHA 3a M3I'BIHCHHE HA
I'bPBOHAYAITHUTE U MOJIbPKAIINTE U3UCKBAHUS 32 KBCH MPOIaXKOH, BKIIFOUUTEIIHO OMUCAHUE HA
HAaYMHA 32 OICHKA Ha (PUHAHCOBUTEC MHCTPYMEHTH MO Wi. 36 U HAUYMHHUTE 32 YBEJOMSBAaHE Ha
KIIMICHTA 32 NPEJOCTaBsIHE HA JOIBIHUTEIIHO 00e3NeueHHe;

5. (m3m. - JIB, Op. 45 ot 2008 r.) ycnoBusTa 3a OrpaHMYaBaHE HAa CMETKATa 3a KHCHUTE
IpoJIaKOH, KaKTO U YCIIOBHATA 32 MMOJI3BAHETO HA M3JIUIIBKA MPH KHCUTE TPOIAKOH;

6. (HoBa - JIB, Op. 45 ot 2008 r.) mocouBaHe Aald Map>KWH H3IUIIBKBT MO CMETKaTa 3a
MapKUH TIOKYIKY Ha KITMEHTa MOXKEe J1a ObJIe U3IMO0JI3BaH KaTo 00e3MeYCHHE M0 CMETKATa 32 KbCH
NPOIaKOH, KaKTO M YCIIOBHUSATA U pe/ia 3a TOBA;

7. (mpepumnHa T. 6, gom. - JAB, Op. 45 ot 2008 T.) TOIBJIHUTEIHN OTPAHUYCHHS, aKO WMa
TaKWBa, OTHOCHO JIOTTYCTHMHUS BUJ ICTIO3UTH U 00€3MEUYCHUS TPU KbCUTE MPOIAKOH;

8. (mpemumua 1. 7 - JIB, Op. 45 ot 2008 T.) ycioBusTa, MPU KOWTO WHBECTHIIMOHHHUST
MOCPETHHUK MMa MPABO JIa H3MCKBA JOMIBIIHUTEIHO 00e3MeYeHIe U HETOBUS BH/I;

9. (mpemumna T. 8, gom. - JIB, 6p. 45 ot 2008 r.) MpaBOTO Ha MHBECTUIIMOHHUS TTOCPETHUK
Jla W3II0JI3BA B JIGHHOCTTA CH MAapUYHUTE CPEACTBa M (PUHAHCOBM MHCTPYMEHTH Ha KIHCHTA,
OTYHMTaHH B CMETKAaTa 3a KbCH MPOIaX0Ou, M OTpaHHYCHHUSATA 10 WI. 29 Ha TOBA MPaBO;

10. (mpegumHa 1. 9 - /1B, 6p. 45 ot 2008 r.) 3aABKEHUETO Ha KIKMEeHTa o 4i. 33, an. 1 na
Ipea0oCTaBy MapuyHa cyMa, paBHA Ha M3IJIATEHHs ITUBUACHT U APYTUTE IUIAIIAHUS, HAlPaBEeHH
BBB BPB3Ka C [IECHHUTE KHIKA, PeIMET Ha Kbca MPoAaxoa;

11. (mpegumnua T. 10, nom. - JIB, 6p. 45 ot 2008 r.) ocHOBaHHWsATA U peAa 3a MPOMSHA H
MpeKpaTsBaHe Ha JOTOBOPA 3a U3BBPIIBAHE HA KbCH MPOAAKOM;

12. (mpenumHa T. 11, m3m. - JIB, 6p. 45 ot 2008 r., 6p. 1 ot 2013 1.) ycnoBus u pex 3a
yIIOBIICTBOPSIBAHE HAa MOCPETHHKA OT MPEJOCTABEHOTO OOE3NeUeHHe IMPH HEHU3IBIIHCHHE OT



CTpaHa Ha KJIMEHTa, BKJIIOYUTEIHO MPABOTO HA MHBECTUIIMOHHUS MOCPENHUK 1o uil. 39, an. 1 u
yr1. 40, an. 5 ga moJsi3Ba MapUYHHUTE CPeJCTBA M (MHAHCOBUTE HMHCTPYMEHTH Ha KIIMEHTA,
OTYUTAHHU IO CMETKATa 32 KbCU MPOIaXKOU;

13. (moBa - [IB, Op. 45 or 2008 r.) mocouBaHe Aanu ce JOINYyCKa IpUXBAlllaHE Ha
HACPEIIHUTE 3aJIbJDKCHHS, MMPOU3THYAINM OT JOTOBOpA 33 M3BBPIIBAHE HA KBCH MPOAAXKOU U
JIOTOBOPA 3a W3BBHPIIBAHE HA MAp)KWH TMOKYIKH, KAKTO M YCJIOBUS U Pell 3a U3BBPIIBAHE Ha
MIPHUXBAIIAHETO;

14. (mpenumna 1. 12, usm. - JIB, 6p. 45 ot 2008 r.) xinay3a, 4e KIMEHTHT € HAsICHO C
PHUCKOBETE, CBBP3aHU C KbCUTE TPOAAKOM;

15. (moBa - JIB, Op. 45 ot 2008 r.) HaUMHUTE 3a OMpeeTHE Ha BH3HATPAKICHUETO Ha
WHBECTUIIMOHHUS TIOCPEIHUK, BKIIOUYUTENTHO TAKCHTE M KOMHCHOHHTE BBHB BpB3Ka C KbcaTa
npoaaxoa;

16. (noBa - JIB, Op. 45 or 2008 r.) ycnoBuATa M peAa 3a BpbllaHe HAa (UHAHCOBUTE
MHCTPYMEHTH NIPH MTOUCKBAaHE OT WHBECTUIIMOHHMS OCPEIHHUK;

17. (moBa - 1B, Op. 45 ot 2008 T.) ycoBuS U pefl 32 OTKPUBAHE U 3aKpHBAaHE Ha CMETKH 3a
KBCH MIPOIaXKOU B IETIO3UTapHA WHCTUTYIIHS,

18. (HoBa - JIB, 6p. 45 ot 2008 r.) cpoK Ha TOTOBOPA.

Pa3zpea IV
JIomMbJIHUTETHA U3MCKBAHHUS 32 OTYUTAHE HA KbCH
NPoaaK0M, NP KOMTO MHBECTUIHOHHUAT MOCPETHUK Ce €
3aAbJIKHJI 12 1O0CTABU (PUHAHCOBUTE HHCTPYMEHTH,
HE00XO0MMH 32 CeThJMEHTA Ha KbCaTa NMpoaaxoa
(3ara. gomn. - B, op. 1 ot 2013 1.)

Y. 43. (U3m. - [IB, 6p. 45 oT 2008 1.) (1) (U3m. - [IB, 6p. 1 ot 2013 1.) [lapuunurte cymu u
(hMHAHCOBUTE MHCTPYMEHTH TO Wi. 34, an. 2, Neno3upaHud OT KJIMEHTa B CHOTBETCTBUE C
I'bPBOHAYAIHUTE WM MOAAbPKAIIUTE U3UCKBAHMS, KAKTO M MAPUYHUTE MOCTHIUIEHUS OT KbCUTE
NpOJKOHM Ce 3alMcBaT 1O KpeIuTa Ha CMETKaTa 3a KbCH NPOAaXOW NpU WHBECTUIIMOHHUS
MOCPETHUK, CHOTBETHO CE€ PETrUCTpUpAT MO CHOTBETHUTE CMETKH B JIEMO3UTApHA MHCTUTYLHUS B
JICHsI Ha JIETI03UPAHETO.

(2) B3emanero Ha TMOCpeIHUKAa BHB Bpb3Ka C (PMHAHCOBUTE WHCTPYMEHTH, JBDKUMHU OT
KJIMEHTAa, KOUTO ca OWJIM MpeaMeT Ha Kbca mpojax0a, ce 3amucBar 1o Aedura B cMeTKaTa 3a KbCH
MpoAaKOM Ha KJIMEHTAa Ha JlaTaTa Ha CeThJIMEHTA Ha ChOTBETHATA CEIKA.

(3) Coc cymute no ui. 33, an. 1 ce HamansiBa KpeAWTa Ha CMETKATa 3a KbCU MPOJaKOH,
OCBEH aKO KJIIMEHTHT 10 Kbca MPOoAax0a He TH BHECE IPY HHBECTHIIMOHHUS TIOCPETHUK.



(4) AKO KpeauThT IO CMETKaTa 3a KbCH MpoJiakOn Ha kinueHT Haauiu 150 % ot pazmepa
Ha 1e0uTa, M3NMUIIBKBT MOKE J1a Ce PEXBHPIIHM B CMETKAaTa My 3a MAap>KUH MOKYIIKY TIPU HATHYHE
Ha TakaBa, B CIy4all Ha Map)KHH HEJOCTUT M aKO TOBa € YrOBOPEHO MEXIy CTpaHuTe. B
OCTaHAJIMTE CIy4Yau KJIMEHTHT MOXKE Ja Ce PaslopeH ¢ U3JIUIIBKA 110 KbCUTE MPOJAXKOH.

Ya. 44. (Jon. - B, Op. 45 or 2008 r.) VHBECTHMLMOHHMAT MOCPEAHUK MOAIBpPIKA
©KeJIHEBHA OTYETHOCT 32 BCEKHM KJIMEHT ChC CMETKa 3a KbCH HPOJaXOH, KOATO ChIbpKa Haii-
MAaJIKO JIaHHH 3a!

1. (u3m. u gom. - JIB, Op. 45 ot 2008 1., u3Mm., Op. 1 oT 2013 1.) Tekymara (IHEBHA) Ma3apHa
CTOMHOCT Ha ()MHAHCOBUTE WHCTPYMEHTH, MPEIMET Ha Kbca Mpo1ak0a, KaKTo M Ha (PHHAHCOBUTE
WHCTPYMEHTH, C KOUTO C€ M3IBIHSBA TBPBOHAYAIHO H3UCKBAHE 32 Kbca Mpojiaxoa mo wi. 34, ai.
2;

2. (u3m. - JIB, Op. 45 ot 2008 1., 6p. 1 or 2013 r.) U3nUIIBKA IPU KBCH MPOAAKOHU 110 wi. 37,
aJl. 3, CbOTBETHO HEAOCTUTA NIPU KBCU MPOJAXKOH 1o wi. 38;

3. (msam. - JIB, Op. 45 or 2008 r.) Opost m mazapHaTa CTOWHOCT Ha (DHHAHCOBHTE
WHCTPYMEHTH, ITPEIMET Ha KbCH MPOIaKOH, YHHTO CETHIMEHT HE € U3BBPIIICH;

4. (ot™. - IB, 6p. 45 ot 2008 1.).

Y. 45. (U3wm. - IB, 6p. 45 ot 2008 1.) (1) 3a kiIMeHT, Ha KOTOTO € OTKPUTA CMETKA 3a KbCH
npoaakOu M CMETKa 3a Map)KWH TOKYTIKH NP WHBECTUIIMOHHMS TOCPEIHUK, Wi. 26, an. 1 ce
npuiara CbOTBETHO.

(2) VIlHBeCTULIMOHHUSAT NOCPEIHUK NOJAbpKa Oa3a TaHHU 3a BCEKH KJIMEHT 3a:

1. oOmara cToWHOCT Ha 00€3MEYeHNETO Ha ()MHAHCOBUTE MHCTPYMEHTH, MPEIMET Ha KbCH
MPOAAKOH;

2. o01mara CTOMHOCT Ha IMbPBOHAYAITHUTE ¥ IO THPIKAIIHA U3UCKBAHUS 110 KBCH TIPOIaKOH;

3. oOmiara CTOMHOCT Ha U3JIMIIBKA WIM HEAOCTUra IIPU KbCUTE MPOJAKOH.

Paznen V
(Hos - IB, 0p. 1 ot 2013 1.)

N3ucKkBaHUSA KbM HHBECTUIMOHHUS MOCPETHUK MPHU
CKJIIOYBaHE HA KbCH NMPOAAKOU, IPU KOUTO
WHBECTHIUOHHUST MOCPETHUK HE Ce € 3abJKIJI 1a I0CTABH
(puHAHCOBUTE HHCTPYMEHTH, HEOOXOAUMH 32 CETHJIMEHTA HA
KbCaTa npoaa;kda



Y. 45a. (Hos - JIB, 6p. 1 o 2013 1.) (1) B noroBopa 3a u3BbpiiiBaHe Ha Kbca Mpoaaxoa ce
NI0COYBa HAYMHBT, TI0 KOWTO (DUHAHCOBUTE MHCTPYMEHTH, HEOOXOIUMH 32 CETHIMEHTA Ha KbcaTa
npojaxoa, me 0bAaT OCUTYPEHH KbM JlaTaTa Ha CEThIMEHTA.

(2) HpI/I CKJIIOYBAHC Ha JOroBopa KIIMCHTHT HNPCAOCTABA HAa WHBCCTUIIMOHHUA IMOCPECIHHUK
HCO6XO)II/IMI/ITC JOKYMCHTH, YAOCTOBEPsABAIIIM HAJIMYHU CIIOPA3YyMCHUS 34 NOCTABKa KbM JaTaTa
Ha CCTBhJIMCHTA Ha (1)I/IHaHCOBI/IT€ HWHCTPYMCHTH, BKIIFOUUTCIIHO I/IH(l)OpMaL[I/ISI 3a TpETOTO JIMUIC,
KOCTO CC€ € 3aJbJIDKHIIO Aa JOCTaBU (1)I/IHaHCOBI/ITe HHCTPYMCHTH.

(3) B ciayuaunTe, KOraTo KJIMEHTHT OCHTYpsiBa (PMHAHCOBUTE MHCTPYMEHTH, HEOOXOIUMHU 32
CeThJIIMEHTa Ha KbcaTa MpoJiak0a Bh3 OCHOBA Ha CIIOPa3yMEHHUE 3a JIOCTaBKa C TPETO JIUIE, KbM
JIOTOBOpa Ce Mpuiara JeKiapamus OT KIHEeHTa, ¢ KOATO TOW YIOCTOBEpsiBa, Y€ CHOTBETHHUTE
(MHAHCOBH WHCTPYMEHTH HE ca HW3MON3BaHM M HsAMA Ja OBJAT H3MOJI3BAHM OT HEro 3a
W3IBJIHEHUETO Ha CEThIIMEHTA Ha Ipyra Kbca Mpoaaxoa.

I'maBa nmera
YCJIIOBUSA A PEJL 3A 3BAEM HA ®PUHAHCOBH
NMHCTPYMEHTHU
(3aru. u3m. - /IB, op. 45 ot 2008 r.)

Ya. 46. (1) (U3m. u gom. - [IB, Op. 45 ot 2008 r.) UHBEeCTUIIMOHHUSAT MOCPEIHUK B3eMa,
CHhOTBETHO JIaBa Ha3aeM (PMHAHCOBU MHCTPYMEHTH Bb3 OCHOBA HA MUCMEH JIOTOBOP 3a 3a€M ChC
CJIETHOTO MUHUMAITHO ChIbP)KaHUE!

1. (u3m. u gom. - /IB, Op. 45 ot 2008 r.) KaUECTBOTO, B KOETO HHBECTUIIMOHHUSAT MOCPEITHUK
JIEHCTBA - KaTO 3aeMOJIaTell, ChOTBETHO 3aeMatel 3a CBOS CMETKA WJIM KaTO areHT Ha KIIMCHT;

2. (mom. - JIB, Op. 45 ot 2008 r.) pa3Mepa Ha BB3HarpaxiaeHuero mo wi. 51, ako e
MIPEJBHUICHO TAKOBA, HAYMHA U Y€CTOTAaTa Ha HETOBOTO M3YMCIIIBAHE U 3aIlIAIIaHE;

3. (u3m. - JIB, Op. 45 ot 2008 T.) 1OITyCTUMHUTE BUAOBE 00E3MEYCHUS 1 MUHUMAITHHS pa3Mep
Ha 00e3MeueHneTo 3a 3aeMa Ha (PMHAHCOBU MHCTPYMEHTH;

4. (m3m. - JIB, Op. 45 ot 2008 r.) cpoka 3a [OCTaBSHETO Ha 3aeTUTE (PUHAHCOBHU
WHCTPYMEHTH U 00€3MeYCHUETO U MPaBOTO Ha 3aeMareisi Ha GUHAHCOBUTE MHCTPYMEHTH, aKo Ce
IpeABHK/Ia TAKOBA, J]a 3aMEHH 00€3M1eUeHHETO;

5. (u3m. - JIB, 6p. 45 ot 2008 r.) B ciryyauTe, KOrato npeAMeT Ha I0r0BOpa ca LIEHHU KHIKa
- KJIay3a, 4e 3aeMOJATeJIAT Ha LIEHHUTe KHIXKa I'yOM BB3MOXKHOCTTA Ja yNpaKHsIBa MPaBOTO Ha
IJ1ac Mo LIEHHNUTE KHMXKa, I0KaTo Te€ He My ObJaT BbpHATH;

6. (m3M. - J/IB, Op. 45 ot 2008 r.) HauMHa W pena 3a MPEIOCTaBSIHE Ha KOMIICHCAITUS 3a
HEYNpaKHSBAHE HA MpaBaTa BbB Bpb3Ka C (PMHAHCOBUTE MHCTPYMEHTH - ITApUYIHA CyMa, paBHA Ha
M3IUIATEHUs TUBUACHT U IPYTHUTE IUIaIanus 1o 4ui. 53, ain. 1 u 2;



7. (m3m. - [IB, 6p. 45 ot 2008 r.) mpaBOTO Ha 3aeMojaTesisi Ha (PUHAHCOBUTE MHCTPYMEHTHU
Jla TI0JI3Ba MIAPHYHOTO 0Oe3NeveHue 1Mo 3aeMa Ha (PMHAHCOBU MHCTPYMEHTH U OTTOBOPHOCTTA MY
3a 3aryouTe, NPOM3TUYAIIH OT TOBA ITOJI3BAHE;

8. (u3m. - 1B, Op. 45 ot 2008 r.) onucaHre Ha HAYMHA HA OIIEHKA MO 4. 52 ¥ HAaUMHUTE 32
yBEJIOMSIBaHE Ha 3aemareis Ha (UHAHCOBUTE HWHCTPYMEHTH OTHOCHO NPEJOCTaBSHETO Ha
JIOITBJIHUTEITHO 00€3eUeHUE;

9. (m3m. - JIB, 6p. 45 ot 2008 r.) mpaBoTO Ha 3aemarens Ha (PUHAHCOBUTE HMHCTPYMEHTH Ja
T0JI3Ba M3ITUIII'BKA OT 00€3IeYeHUETO;

10. (w3m. m mom. - JIB, Op. 45 ot 2008 1.) OCHOBaHMSTA U pe/Ia 3a MPOMSIHA U MPEKpaTsIBaHE
Ha JIOTOBOpa 3a 3aeM Ha (PMHAHCOBU MHCTPYMEHTH;

11. (u3m. - IB, 6p. 45 ot 2008 1.) mpaBara Ha 3aeMojarelisi Ha (PMHAHCOBUTE MHCTPYMEHTHU
1o wi. 55 1 npasara Ha 3aemaress 1o 4wi. 56;

12. (moBa - [IB, Op. 45 ot 2008 r.) ycnoBusita M pena 3a BpbIIaHEe Ha (PHHAHCOBHTE
WHCTPYMEHTH IPU MOUCKBAHE OT 3a€MO/IaTeNs;

13. (moBa - JIB, Op. 45 ot 2008 T.) CpOK Ha JOTOBOpA.

(2) (U3m. - JIB, Op. 45 ot 2008 r.) JloroBopsT 3a 3aeM 10 ajl. 1 MOXKe J1a ChAbpkKa YrOBOPKa,
4ye (UMHAHCOBHUTE WHCTPYMEHTH, MPEIMET Ha BCEKH 3aeM, O0E3MEUSHHETO 10 HEero, Kakro u
BB3HArpaXXICHUETO Ha 3aemMoparesns mo wi. 51, an. 1, cboTBeTHO Ha 3aemaresns mo 4wi. 51, an. 2,
IIIe CE ONPENEIIAT B JONBIHUTEIHU CIIOPAa3yMEHHUS.

Yu. 47. (1) (U3m. - [IB, Op. 45 ot 2008 r.) NHBECTHIIMOHHUAT MOCPETHUK, KOHTO BOIU
CMETKH 3a (PMHAHCOBM MHCTPYMEHTH Ha KIMEHTH, KOUTO WCKAaT Ja JaBaT Ha3aeM (DUHAHCOBH
WHCTPYMEHTH, MOXe Ja ObJe ompeaeNieH 3a TeXeH areHt mo wi. 4, an. 4. JIoroBopbT MexIy
KJIMEHTa W WHBECTHIIMOHHMS IMOCPEAHMK areHT TpsOBa Ja € CbC CICAHOTO MHHHUMAIIHO
ChIIbpPIKAHHE:

1. (m3m. - JIB, 6p. 45 ot 2008 r.) 3a1bKEHHETO HAa areHTa Ha 3aeMoJiaTeNs Jla OleHsBa
©KETHEBHO 0 Ia3apHa CTOWHOCT JaJieHUTE Ha3aeM (PMHAHCOBH MHCTPYMEHTH U TOJIYYCHOTO
HEMapuyHO 00e3MeYeHue, KakTo M MPU HEOOXOIUMOCT JIa M3UCKBA JOMBIHUTEITHO 00e3MeYeHHe
OT 3aeMaTes;

2. 3aBbJDKCHUCTO Ha ar€HTa Ha 3aCMOoJaTciid Aa CJICAH 3a M3IIallaHCTO Ha AUBUJCHT U 34
Apyru IvialaHuvs 1o NaACHHUTEC Ha3a€M LNCHHW KHHWXXA W da OCUTYpU IMPEAOCTABAHCTO MM Ha
3aCMOJaTcCIId OT 3aCMaTCliAd.

(2) (U3m. - 1B, 6p. 45 ot 2008 r.) IHBECTUIIMOHHUAT TOCPEIHUK MOXKE Ja B3eME Ha3aeM
(hMHAHCOBM WHCTPYMEHTH OT KJIMEHT, C KOWTO MMa CKJIFOYEH JIOTOBOp 1o ai. 1. B To3um ciywait
JIOTOBOPBT 32 3a€M Ha (PMHAHCOBH MHCTPYMEHTH C€ MOMKICBA OT KJIMEHTa KaTo 3aeMOJIaTeNl U OT
WHBECTHUIIMOHHMS TOCPEIHHUK KaTO 3aeMaTell.



Ya. 48. (1) (U3m. - IB, 6p. 45 ot 2008 r.) 3aemonaTenar Ha (UHAHCOBH MHCTPYMEHTH €
JUIBKEH J1a TIPEXBBPIM ChINIacHO Wi. 4, an. | naneHuTe Ha3aeM (UHAHCOBH MHCTPYMEHTH H Ja
HapeIu Ha JIENOo3UTapHa WHCTUTYIHSI KaTO TEXEH IMpHUTeXaresn Ja Oblie BIHCAaH 3aeMaTellsiT,
CHOTBETHO KyIyBaybT MO KbCa MPOo1ax0a, ChIIIACHO HHCTPYKIIUUTE HA 3aeMaTers.

(2) (U3wm. - [IB, Op. 45 ot 2008 r.) Hapexxaanusra 10 jeno3uTapHaTa HHCTUTYIHS 110 ajl. |
clenBa Ja ChABpPXKAT CIeNHaaHO OOO3HA4YCHUE, 4Ye TMPEXBBPISHETO Ha (UHAHCOBUTE
WHCTPYMEHTHU € BbB BPB3Ka C JIaBaHETO UM Ha 3aeM. [IpeaxomaHoTo u3peueHue ce mpuiara u 3a
HapEXJAAHUATA JI0 ICTIO3UTapHATA MHCTUTYIUS OTHOCHO BpPBIIIaHE HAa B3ETHTE Ha3aeM (PMHAHCOBHU
HHCTPYMCHTH.

Y. 49. (1) (U3m. - [IB, 6p. 45 ot 2008 r.) 3aeMbT Ha (UHAHCOBU MHCTPYMEHTH MOXE Ja
0be 06e3MeueH ChbC:

1. napu4HH cpesicTBa; WU

2. (u3m. - 1B, Op. 45 ot 2008 1., Op. 1 ot 2013 r.) AbpKaBHU LIEHHU KHUXA, EMUTUPAHU OT
JbP’KaBU WICHKH C MHBECTULMOHEH KPEIUTEH PEUTHHT, MPUCHAECH OT areHuMs 3a KpeIuTeH
perTHHT, peructpupana B choTBeTcTBHE ¢ Permament 1060/2009 na EBporielickus mapiaMeHT u
Ha CoBera ot 16 centemBpu 2009 r. OTHOCHO areHIMUTE 3a KPEAUTEH PEUTHHT.

(2) (M3m. - 1B, Op. 45 ot 2008 r.) [lo neHs, B KOMTO c€ MPEXBBPJIAT AAJCHUTE Ha3aeM
(MHAHCOBH MHCTPYMEHTH, MHBECTULMOHHHUAT MOCPETHHUK 3aeMared € JUTbXKEeH Ja MPEeXBbpIH
napuyHoTO obe3nedeHue mo ai. 1, T. 1 mo cMeTka 3a MapuyHU CpPEACTBA B JIENO3UTapHA
WHCTUTYIIMS, MOCOYCHAa OT HHBECTUIIMOHHUS TOCPEIHUK 3aeMojarell, ChOTBETHO areHT Ha
3aemMozaren mno wi. 4, an. 4. AKO MHBECTULHOHHHUAT TIOCPEIHUK 3aemarenl JieHcTBa
€HOBPEMEHHO U KaTo areHT mo wi. 4, aj. 4 Ha CBOM KJIMEHT, MapUYHOTO o0e3neueHue no ai. 1,
T. 1 ce mpexBBpasl OT CMETKaTa Ha WHBECTHIMOHHHS MOCPEIHHUK, OIpE/eieHa 3a HETOBU
COOCTBEHH MapUYHU CPEJCTBA, IO CMETKAaTa Ha WHBECTUIIMOHHHS TOCPEIHUK, OMpe/ecHa 3a
MapUYHU CPEJCTBAa HA KIUEHTH, OCBEH aKO JPyro € MpeIBHISHO B JOrOBOpa 3a 3aeM Ha
(MHAHCOBU MHCTPYMEHTH.

(3) MHBeCTHIMOHHMAT MOCPEAHUK 3aeMaTeNl MPEXBBPIs Ha MHBECTUIIMOHHUS MOCPEIHUK
3aeMo/1aTel, ChOTBETHO areHT Ha 3aeMojaresis, HeMapu4HOTO obe3neueHue no ai. 1, T. 2 npu
CHOTBETHO IpUJIaraHe Ha yCJIOBHATA IO all. 2.

(4) (M3m. - [IB, Op. 45 ot 2008 r.) CToitHOCTTa Ha 00E3MEeYeHUETO 1o ajl. 1 TpssOBa MO BCAKO
Bpeme Jna Obne Haii-manko 100 Ha cTo OT ma3zapHarta CTOWHOCT Ha 3aeTuTe (HPUHAHCOBU
UHCTPYMECHTH.

Y. 50. (1) (U3m. - [IB, Op. 45 ot 2008 r.) 3aemonarensT Ha (PUHAHCOBUTE MHCTPYMEHTH
¥Ma TpaBo Ja MoJI3Ba NApUIHOTO obe3nedenne no wi. 49, an. 1, T. 1.

(2) (U3m. - 1B, ©p. 45 ot 2008 r.) 3aemomaTensT HE MOXKE Ja IMOJ3Ba HEMAPUYHOTO
obe3nedenne 1o 4. 49, an. 1, T. 2, OCBEH 3a YIOBJIICTBOPSBaHE HA B3EMaHMS, MPOU3TUYAIINA OT
JIOTOBOpA 3a 3aeM Ha (PMHAHCOBH MHCTPYMEHTH.



(3) (U3m. - [IB, 6p. 45 ot 2008 r.) 3aryOure B pe3yJsiTaT Ha HEYCIIEITHO WHBECTHPAHE WIH
NIOJI3BaHe 10 APYT HAUYMH Ha MapHYHOTO OOe3medeHue mo aji. | ca 3a cMeTka Ha 3aeMojaress Ha
(MHAHCOBHUTE HHCTPYMEHTH.

Ya. 51. (1) (U3m. - [IB, Op. 45 ot 2008 r.) Koraro nmpenoctaBs HemapuyHO 00e3MeyeHue mo
wi. 49, an. 1, T. 2, UHBECTULMOHHUAT IMOCPEIHMK 3aeMarelsl 3aluialla Ha 3aeMojaTess Ha
(MHAHCOBUTE HMHCTPYMEHTH BB3HArpa)X/JIeHWE, aKo € MPEeIBHJEHO B JOrOBOpa 3a 3aeM Ha
(hMHAHCOBUTE HMHCTPYMEHTH.

(2) (U3m. - JIB, Op. 45 or 2008 1.) Korato e momyumn mapudHo oOe3NeUCHHE,
WHBECTUIIMOHHUAT IMOCPETHUK 3aeMOJaTel, ChOTBETHO areHT Ha 3aeMojareis, 3arjiama Ha
3aemarersi Ha (PMHAHCOBHTE WHCTPYMEHTH BB3HATPAaXJICHHE, aKO € MPEIBUICHO B JOTOBOpA 3a
3aeM Ha (MHAHCOBUTE WHCTPYMEHTH.

Y. 51a. (Hos - JIB, Op. 45 ot 2008 r.) MHBecTUIIMOHEH TIOCPEAHHK, KOMTO JEHCTBA KATO
areHT 3a CMETKa Ha KJIMEHTU Bb3 OCHOBA Ha JIOTOBOD MO Wi. 47, OTKpUBA M BOJU NpH cede cH
OTJICJTHO 32 BCEKH KJIMEHT CMETKa, M0 KOSATO OTYMTA JaJICHUTE Ha3zaeM (PMHAHCOBU MHCTPYMEHTH
U MMapUYHUTE CPEJCTBA W/WiK (UHAHCOBUTE MHCTPYMEHTH, MIPEIOCTABEHU KAaTO 00E3MeUeHHUE 110
3aeMa ChIVIACHO 4Jl. 49.

Ya. 52. (1) (U3m. - JIB, 6p. 45 ot 2008 r.) NTHBECTUITMOHHUSAT MTOCPEITHUK 3aeMaTell, KaKTo
U MHBECTUIMOHHUAT MOCPEIHHUK 3aeMOJaTelsl, ChOTBETHO areHT Ha 3aeMojaTelisi, U3BbpLIBAT
eXeJHEeBHA OlleHKa Ha ()MHAHCOBUTE MHCTPYMEHTH, IPEIMET Ha JOrOBOp 3a 3aeM, KakTO M Ha
HEMapuyHOTO obOesnedeHne mo 4i. 49, an. 1, T. 2, ako TakoBa € MPEAOCTAaBEHO, C IIe
YCTaHOBSIBAaHE ChOTBETCTBUETO Ha 00€3M1EYEHUETO C U3UCKBaHMATA Ha 4il. 49, an. 4. OueHkara Ha
JaJleHUTe Ha3aeM (PMHAHCOBU MHCTPYMEHTH CE M3BBPIIIBA 10 MTa3apHA CTOMHOCT.

(2) (U3m. - IB, Op. 45 ot 2008 r.) Ako ma3apHaTa CTOWHOCT Ha 3aeTUTe (DUHAHCOBH
WHCTPYMEHTHU C€ MOKAauu W/WIH Ma3apHaTa CTOMHOCT Ha HEMapu4HOTO oOe3rnedeHue mo 4i. 49,
an. 1, T. 2 cagHe, Taka ye TeKylaTa CTOMHOCT Ha oOe3nedeHueTo cnaane moa 100 Ha cTo ot
TEKylllaTa Ila3apHa CTOWHOCT Ha 3aeTUTe (UHAHCOBM HWHCTPYMEHTH, WHBECTHIIMOHHHUST
MOCPEHUK 3aeMaTell € JUTbXKCH He MO-KbCHO OT Kpasi Ha ClIeJBaIlius pabOTeH JCH J1a MPEXBBhPIIN
[0 CHhOTBETHATA CMETKAa Ha HMHBECTHUIIMOHHHUS IMOCPEIHHUK 3aeMOJIaTeNl, ChOTBETHO arcHT Ha
3aeMoaTeNs, HEOOXOAUMOTO JOIIBIHUTEITHO 00C3ICUCHHE.

(3) (U3m. - IB, Op. 45 ot 2008 r.) Ako ma3apHaTta CTOMHOCT Ha 3aeTHTE (PUHAHCOBU
WHCTPYMEHTH CIaJIHE W/WIIM TTa3apHaTa CTOWHOCT Ha HEMAPUYIHOTO 00E3MEeYCHHE Ce TIOKAUH, TaKa
4e TeKyIlaTa CTOMHOCT Ha obe3neueHneTo Haasuuk 100 Ha CTO OT TeKylaTa nazapHa CTOHHOCT
Ha 3aeTUTe (UHAHCOBU MHCTPYMEHTH, MHBECTUIIMOHHUAT MOCPEIHHUK 3aeMaTesl MMa IMpaBo Ja
HOJTYy4H M3JIUIIBKA OT 00€3MeYeHUEeTO.

Ya. 53. (1) (U3m. - JIB, Op. 45 ot 2008 r.) /o mpekparsBaHeTO Ha JAOTOBOpa 3a 3aeM Ha
(MHAHCOBHUTE WHCTPYMEHTH 3acMOJATENIAT KMMa MPaBO Jia TIOJYyYd OT WHBECTUIMOHHHS
ITOCPEIHMK 3aeMaTe]l KOMIICHCAIMs BbB BPb3Ka C MpaBara I0 JaJeHHTEe Ha3aeM [EHHH KHIDKA
[IPH YCJIOBUSTA H 10 PeJia Ha JIOTOBOPA 3a 3aeM Ha (PUHAHCOBM HHCTPYMEHTH.



(2) (U3m. - [IB, Op. 45 ot 2008 r.) NHBeCTUIIMOHHUAT TTOCPETHUK 3aeMaTell MMa MpaBo aa
HOJTYy4H OT 3aeMojaTelsl Ha (MHAHCOBUTE MHCTPYMEHTH MapuYHa cyMa, paBHA Ha B3eMaHETO 3a
JIMXBH, BbB BPB3Ka C MPEJOCTABEHOTO HEMapUIHO 00e3NeueHHe.

(3) 3aeMoparenaT Ha LIEHHU KHUXKAa HE MOXeE J1a yIpa)KHsABa IPaBOTO Ha IJIac IO 3aeTUTE
[ICHHU KHIKA, JOKaTO He My ObJaT BbpHATH.

Y. 54. (U3wm. - 1B, 6p. 45 ot 2008 1.) (1) HoroBopsT 32 3aeM Ha (UHAHCOBU MHCTPYMEHTH
CE CKIII0YBA ChC CPOK, KATO MHBECTHIIMOHHUAT MOCPEIHUK 3aeMaTell € JUTHKEH Jla BbpHE U MPH
MOWCKBAaHE B3ETUTE Ha3aeM (PMHAHCOBH MHCTPYMEHTH.

(2) VHBeCTUITMOHHMST TMOCPEIHUK 3aeMarell 10 Kpas Ha clieBanius pabOTeH ACH Ciel
HW3THYaHEe Ha CpPOKa Ha JOroBOpa, ChOTBETHO 10 Kpas Ha CjeaBalius pabOTeH JeH Clie
NOJTy4aBaHE Ha YBEJIOMIICHUETO, C KOETO C€ MCKa BPBII[AHE Ha 3aeTUTE (PUHAHCOBU MHCTPYMECHTH,
NoJlaBa HapeKIaHe JIO JCTMO3MTapHAaTa MHCTHUTYIMS 3a BIUCBAHE HAa 3aEMOJIATENA KaTo
NPUTEXKATE] Ha 3aeTUTE (PUHAHCOBH MHCTPYMEHTH.

(3) HoroBopbT 3a 3aeM Ha (PUHAHCOBM MHCTPYMEHTH C€ pa3Balii OT M3MpaBHATa CTpaHa, B
CJly4ail ue MHBECTUIIMOHHUSAT MOCPEIHUK 3aeMaTell He MPEAOCTaBH JOMIBJIHUTEIHO 00e3eueHne
CBIUIACHO WI. 52, all. 2 WK MapyuyHa CyMa, paBHA Ha IUIAMAaHKsITa Mo Wi. 53, an. 1, CbOTBETHO B
clly4ail 4e WMHBECTHLMOHHHUAT TOCPEIHUK 3aeMOJaTeNl WJIM areHT Ha 3aeMojaTelisi He BBPHE
M3IIAITBKA OT 00E3MEYCHUETO ChIIacHO Wi. 52, all. 3 WiW HE MPEAOCTaBH MapuvHa CyMma 0 L.
53, an. 2.

Yua. 55. (1) (U3m. - IB, 6p. 45 ot 2008 1.) AKO HHBECTUIITMOHHUAT TIOCPEAHHUK 3aeMaTell He
U3IBJIHN 33BJDKCHUETO CH 10 Wi. 54, an. 2 U He BbpHE (UHAHCOBUTE MHCTPYMEHTH B CPOK,
WHBECTHIIMOHHUAT MOCPEIHUK 3a€MOJIaTell, ChOTBETHO areHT Ha 3aeMojaTelis, UMa MpaBo Ja
3aKynu JaJeHUTe HazaeM (UHAHCOBM HWHCTPYMEHTH C TMapUYHaTa CyMa, IOJIy4YeHa Karo
o0e3srnevyeHne, CbOTBETHO C MOCTBHIUICHHUATA OT Mpoiak0aTa Ha HEMAPUIHOTO 00E3MeYCHHE.

(2) (U3m. - JIB, Op. 45 ot 2008 r.) B caywaii ye menara Ha 3aeTure (UHAHCOBU
WHCTPYMEHTH TI0 all. | 3aeqHO C OpyruTe Pa3HOCKH, CBBP3aHM C IMOKYIKATa, HAJBHIIH pa3Mepa
Ha 00e3MeUeHNeT0, WHBECTHIIMOHHUAT TIOCPEIHHUK 3aeMarel € JUIBKEH Ja W3IUIaTH Ha
3aeMoJaTeNs pa3liiKaTa 3aelHO C YTOBOpEHATa B JOTOBOPA JINXBa BHPXY Hesl.

(3) (U3m. - JIB, Op. 45 ot 2008 r.) NHBECTUIIMOHHUAT TTOCPETHUK 3a€MOJIATEN, ChOTBETHO
areHT Ha 3aeMoJaTelisi, MOXKEe Jla IOoJi3Ba 00Ee3MeueHHeTo CHIVIACHO al. | W 3a APYrH CBOH
B3€MaHUsl, MPOU3TUYAIIM OT JIOTOBOpA 3a 3aeM Ha (DMHAHCOBH MHCTPYMEHTH, BKJIIOYHTEIHO 3a
IUIalanusaTa mo 4i. 53, an. 1.

(4) (U3m. - IB, Op. 45 ot 2008 r.) 3aemonaTensT Ha PUHAHCOBUTE UHCTPYMEHTH € IIBHKEH
Jla BbPHE Ha WHBECTUIIMOHHUS TIOCPEAHMK 3aeMaTesl OCTaHalaTa 4acT OT 00e3IeUYeHHUETO.

Y. 56. (1) (U3m. - IB, 6p. 45 ot 2008 r.) NHBECTUIIMOHHUAT MOCPEIHHUK 3aeMOaTed,
CHOTBETHO areHT Ha 3aeMOJATeNs, € JUThKEH, KOraTo JOrOBOPHT 3a 3aeM € pa3BalieH M0 HEroBa
BUHA, JI0 Kpas Ha clie/IBalivs pabOTeH JICH ClIe] oJTydyaBaHe Ha YBEJIOMIICHHETO 3a Pa3BajsiHEe Ha
JOTOBOpa Ja HapeJW Ha CHOTBETHATA JICMO3MTAapHA HWHCTHUTYNHUS BpPbBIIAHE HA MOJIYYEHOTO



oOe3neueHue.

(2) (M3m. - IIB, Op. 45 ot 2008 1.) AKO WHBECTHUIIMOHHHSAT IOCPEIHUK 3aeMojaTell,
CHOTBETHO areHT Ha 3aeMOJaTells, He M3IIBJIHH 3aJbJDKCHUETO CH 10 al. 1| U He BbpPHE B CPOK
HOJTy4eHOTO 00e3NedyeHne, MHBECTHLHMOHHUAT IOCPEIHUK 3aeMaTe]l MMa MpaBo Ja Mpojaje
HeoOXxoauMusi Opod OT B3eTUTEe HazaeM ()MHAHCOBU MHCTPYMEHTH WM Jia 3aJbPKU MapHUYHUTE
CpeAcTBa OT MpoaaxbaTa B pa3Mep Ha CTOMHOCTTA Ha 00e3Me4YeHNeTo.

(3) (U3m. - [IB, Op. 45 ot 2008 r.) B cnyuaii ye mponakHata IieHa Ha B3E€TUTE Ha3aeM
(MHAHCOBM MHCTPYMEHTH IO all. 2, HAMaJleHa C JPYTHTe Pa3HOCKU, CBBP3aHU C Mpojaxbara, e
Mo-MajKa OT CTOMHOCTTAa Ha OOE3MEYCHHETO W OCTAHAJIMTE 3aJb/DKCHHS Ha 3aeMojarels Ha
(MHAHCOBM WMHCTPYMEHTH, MPOM3THYAIIM OT JIOTOBOpa 3a 3aeM, 3aeMOaTesT Ha (UHAHCOBH
HHCTPYMEHTH € JUTHXKCH Jia M3IUIaTH Ha 3aeMaTells pas3jiiKaTa 3aeHO ¢ yroBOpeHaTa B JOrOBOpa
JIMXBa BBPXY Hesl.

(4) (U3m. - 1B, 6p. 45 ot 2008 r.) THBECTUITMOHHUAT MOCPEIHUK 3aeMaTesl uMa IpaBaTa 1o
all. 2 ¥ OTHOCHO JIpyTM CBOM B3E€MaHUs, MPOM3THYAIIX OT JOroBOpa 3a 3aeM Ha (PUHAHCOBH
MHCTPYMEHTH, BKJIFOUUTEIIHO 3a IJIalllaHusATa 1o wi. 53, ai. 2.

(5) (U3m. - 1B, 6p. 45 ot 2008 1.) NHBECTHIIMOHHUAT IMOCPEIHUK 3aeMaTel € JUIbKEeH Ja
BBpPHE Ha 3a€MO/IaTellsl OCTaHAIaTa 4yacT OT B3€THTE Ha3aeM (PMHAHCOBU HHCTPYMEHTH.

I'naBa mecra
YCJIOBUA U PEJ 3A U3ITIOJI3BBAHE HA ®PUHAHCOBHA
MHCTPYMEHTHU OT UHBECTUILINOHHMUASA
INOCPEJJHUK
(3aru. u3m. - JIB, op. 45 ot 2008 1.)

Y. 57. (U3m. u gom. - [IB, Op. 45 ot 2008 r.) IHBECTUITMOHHUSAT MOCPEIHUK MMa IIPABO Ja
u3noi3Ba (PUHAHCOBM HMHCTPYMEHTH, OTYMTAHM IO CMETKH 32 Map)KMH TOKYIOKA H KBCH
MPOJIaXXOW Ha KIMEHTH, ChIVIACHO WI. 5, ail. 3 u wi. 6, ain. 1 caMo BB3 OCHOBA Ha CKIFOUCH
JIOTOBOD 3a W3BBPIIBAHE HA MAP)KUH MOKYIIKH, CHOTBETHO KBCH MPOIAXKOH.

Ya. 58. (Usm. - JIB, Op. 45 ot 2008 r.) (1) KnmenTpT mMa mpaBo 1a TOIYy4Yd OT
WHBECTUIIMOHHUS TIOCPEIHUK KOMIICHCAIMS 32 HEYNpaKHSABaHE Ha IpaBaTa IO H3IMOJI3BAHUTE
(MHAHCOBM MHCTPYMEHTH INPHU YCIOBHSTA M 10 PEela Ha JIOTOBOpa 3a M3BBPIIBAHE HA MapKHH
MOKYITKH WJIM Ha JIOTOBOpA 3a U3BBPIIBAHE HA KBCH MPOJAKOH.

(2) B cnyuanre, KOorato u3noi3BaHuTe (PMHAHCOBU MHCTPYMEHTHU CBHITIACHO WI. 57 ca ICHHH
KHIDKA, KJIMEHTHT HE MOXKE Ja YIpPaKHSABA MPaBOTO Ha IJlac MO LIEHHUTE KHHXKA, JI0KATO
WHBECTULIMOHHUSAT NOCPEAHUK T'H U3I0JI3Ba.

Yu. 59. (U3m. u mon. - 1B, Op. 45 ot 2008 r.) NHBECTUIIMOHHUSAT IMOCPEIHUK € JIITHKEH Ja
BbPHE Ha KJIMEHTA U3I0J3BaHUTE (PMHAHCOBU MHCTPYMEHTH CHIVIACHO YCJIOBHSTA B JIOTOBOpaA 3a



U3BBPIIBAHE HA MApKUH TOKYIKH, CHOTBETHO 33 KbCH MPOJNAXOH, KAKTO U B CIy4aWTe, KOraTo
CMEeTKaTa 3a MapKHH MOKYTIKH WA KbCH TPOJIAKOH € 3aKpHUTa.

I'maBa ceqma
(Hosa - /IB, 0p. 45 o1 2008 1.)
CUCTEMA 3A IIOCPEJHUYECTBO IIPU 3AEMAHE
HA ®PUHAHCOBU UHCTPYMEHTHA

Ya. 59a. (Hos - JIB, Op. 45 ot 2008 1.) (1) LleHTpamHumsT aemo3Wtap ch3naBa |
aJIMUHHCTPUpPA CHCTEMa 32 MOCPETHHYESCTBO IMPH 3acMaHe Ha ()MHAHCOBH WHCTPYMEHTH C LEI
oOe3rnieyaBaHe Ha CETBHIMEHTa MO KBCU MPOJAKOW, JaBaHETO Ha3aeM W BPBIIAHETO Ha B3ETH
HazaeM (PMHAHCOBH MHCTPYMEHTH IIPH YCJIOBUSATA U 110 pe/ia Ha Ta3u Hapeaoda.

(2) Cucremara mo an. 1 nmpencrasisBa 0aza OT JaHHU OTHOCHO (DMHAHCOBUTE UHCTPYMEHTH,
KOUTO OTTOBApSAT Ha yCIOBHSITA 1O WI. 8, al. 1, choTBeTHO Wi. 9, an. 1 U YMHUTO pUTEKATEITH Ca
MIOMCKAJIU J1a TH J]aBaT Ha3aeM.

(3) LenTpaaHusaT neno3uTtap OCUTypsiBa TOCTHIT 0 CHCTEMara Mo aji. | Ha MHBECTHIIMOHHU
MOCPEIHULIM, KOUTO 33 CBOS CMETKa WJIM 32 CMETKa Ha CBOM KJIIMEHTH JIaBaT WJIM B3eMaT Ha3aem
(mHAHCOBM MHCTPYMEHTH B CIIyyauTe, IPEBUACHU B HapeaOarTa.

(4) B3aumooTtHomenusTa Mexxay LlenTpanHus neno3uTtap U MHBECTUIIMOHHUTE TTOCPEIHHUIIN
BbB Bpb3Ka C JOCThIA JO CHUCTeMara Io aia. | ce ypexxja C JIOroBOp NpHU paBHU YCIOBUA 3a
BCUYKH YYaCTHHIIH.

(5) VYcinoBusta u peabT 3a ONepUpaHETO HA cHCTeMara Mo ajd. | M M3MCKBaHUATA KbM
YYaCTHULIUTE B cucTeMaTa ce omnpeneist ¢ [IpaBunnuka Ha LlenTpannus neno3urap.

Y. 596. (Hos - IB, 6p. 45 ot 2008 1.) (1) (U3Mm. - IB, 6p. 1 ot 2013 r.) IHBECTUITMOHHUSAT
MOCPE/IHUK, KOWTO JaBa HazaeM (DMHAHCOBH MHCTPYMEHTH 3a CBOSI CMETKA WJIM B KAYECTBOTO CH
HAa areHT ¢ MOCPEAHUYECTBOTO Ha lleHTpanmHusi nemo3urtap, mnpemoctaBs Ha IleHTpagHUS
neno3utap WH(pOpMANUS OTHOCHO (DHHAHCOBHTE HHCTPYMEHTH, KOWTO Tpe/yiara HasaeMm, U
yCJIOBHSATA, TIPH KOUTO MOTraT jaa ObJarT naBaHM HazaeM. MH(popMmanumsaTa 1mo u3peueHue mbpBO
ChABpPXKA JaHHH 32 GUHAHCOBUTE MHCTPYMEHTH, KOUTO CE JIaBaT Ha3aeM, KaKTO U JAHHHUTE 10 4JI.
46,an.1,1.1,2,3,4,6,8,10, 12 u 13.

(2) [pu ckiroyBaHe Ha JOTOBOP 3a 3a€M Ha (PMHAHCOBU WHCTPYMEHTH CHIIIACHO Wi. 46, ChbC
win 0e3 MoCPeIHNYEeCTBOTO Ha LleHTpasiHus eno3uTap, HHBECTHIIMOHHHUAT TOCPEIHUK, KOUTO
B3MMa HazaeM (DMHAHCOBHUTE WHCTPYMEHTH, U UHBECTHIIMOHHUSAT MMOCPEIHHUK, KOWTO J1aBa Ha3aeM
(MHAHCOBUTE MHCTPYMEHTH 32 CBOSI CMETKA MJIM B KAYECTBOTO CH HA areHT, H3MpaliaT HaCpelIHH
HapeXJAaHUs 32 MPEXBBPIISIHE Ha (PMHAHCOBUTE MHCTPYMEHTH - MPEIMET Ha JOrOBOpa 3a 3aeM,
CHOTBETHO Ha 00€3MEUEHUETO ChINIACHO WI. 49, 10 ChOTBETHATA JCTIO3UTAPHA WHCTHTYIIHS.

(3) deno3urapHara MHCTUTYIUS MIPEXBBHPIIS TaBaHUTE Ha3zaeM (PUHAHCOBH MHCTPYMEHTH OT
CMETKaTa Ha 3aeMOJaTelIsl IO CMETKA Ha 3aeMatelis caMo ClIe]l KaTO 3aeMaTelsaT yIAOCTOBEPH, Ue



€ TPEeXBBPJIMI MO0 CHhOTBETHA CMETKAa B JICTIO3UTAapHAa HMHCTUTYILHUS IBIDKAMOTO O0€3NedeHHe
CBbIJIaCHO 4JI. 49.

(4) Tlpu wu3BBpIIBaHE Ha TMPEXBBPIASHETO HA 3aeTUTE (PUHAHCOBHM HHCTPYMEHTH
JICTIO3UTapHATA MHCTUTYIUSI OTPa3siBa B ChOTBETHHUSI PETHCTBD, Y€ MPEXBHPIISHETO € BHB BPbh3Ka
C IaBaHETO Ha3aeM Ha (PMHAHCOBUTE MHCTPYMEHTH.

I'maBa ocma
(IIpexumna rinasa ceama - JIB, op. 45 ot 2008 r.)
AIIMUHUCTPATUBHOHAKA3ATEJIHU PA3IIOPEBHA

Ya. 60. (1) (U3m. - [IB, 6p. 45 ot 2008 r.) Jlunara, KOUTO ca U3BBPIIMIN HApYIICHHS Ha
Hapen0ara, KakTo M JIMIaTa, KOUTO Ca JIOMyCHAJIM W3BBPIIBAHETO HA TaKUBa HApYLIEHHs, ce
Hakas3Bar cbriacHo wi. 127 3[1DU.

(2) AkToBeTe 3a HapyIIEHUATA CE€ CHCTABAT OT YITBIHOMOIIEHH OT 3aMECTHHUK-TIpe/IceaaTes
Ha Komwucusara 3a ¢uHancoB Hag30p, pbKoBojel] ympasieHue "Haa3zop Ha MHBECTHUIIMOHHATA
JeHHOCT", JUITbKHOCTHM JIMILIA, a HAKa3aTEJIHUTE IOCTAHOBJICHUS CE€ MU3[1aBaT OT 3aMECTHHK-
npeacenarens Ha Komwucusara 3a ¢uHAHCOB Ham30p, pbhKoBozeml ympasieHue "Hamsop Ha
WHBECTUIIMOHHATA JeHHOCT".

(3) YcraHoBsiBaHETO Ha HApPYIICHHUSTA, M3JaBAaHETO, O0XKAJIBAHETO M M3IIBIHCHHETO Ha
HaKa3aTeTHUTE TIOCTAHOBIICHHS CE€ HM3BBPIIBAT MO pena Ha 3aKoHa 3a aJMHHUCTPATUBHUTE
HApYLICHUS 1 HaKa3aHHUS.

JOIIBJHHUTEJIHA PA3ITIOPE/IBA
§ 1. (U3m. - /IB, 6p. 45 ot 2008 r.) [To cMucwia Ha Hapendara:

1. "CBoOomHO THpryem obeM akmuu' ca aKkIMHUTe, pa3PbCHATH CPe JIUIA, MPUTEKABAIIN
npsiko He moBede OT 2 % ot emucusta. OT CBOOOJHO ThpryeMusi o0eM HE ce HM3KII0YBAT
aKIUUTE, TPUTEKABAHU/IBPKAHA OT NPEANPUATHS 32 KOJEKTUBHO MHBECTHpPAHE U MEHCUOHHH
(oHI0BE, HE3aBUCHUMO OT TOBA, Y€ Te NMPUTEkKaBaT NMpsKo noseye oT 2 %. B cBoOo1HO THpryemus
o0eM akIMM He Ce BKJIIOYBAT aKIUHUTE, MPUTEKABAHU NPSKO OT YINPABUTEITHUTE U KOHTPOJIHHUTE
OpraHy U MPOKYPUCTUTE HA EMUTEHTA.

2. (U3m. - 1B, 6p. 1 ot 2013 r.) "Ila3apHa cToliHOCT" Ha ()MHAHCOB MHCTPYMEHT, JIOIyCHAT
0 THPrOBUSI Ha pEryJiMpaH Mas3ap 3a ONpelesieH JIeH, € IIeHaTa Ha 3aTBapsHe WIH Jpyr
AQHAJIOTUYCH T0KA3aTesl, OMOBECTSIBAH MyOIMYHO KbM JICHS Ha OIICHKATa OT PeryJIMpaH mas3ap, OT
KOHTO 3a CHOTBETHHSI JEH € H3ThpPryBaH Hal-roJsiM 00eM (UHAHCOBH WHCTPYMEHTH. 3a
(hMHAHCOBUTE MHCTPYMEHTH IO Wi. 8, ai. 1, T. 3 ma3zapHaTa CTOWHOCT C€ OMpPEEIsi ChITIACHO YJl.
26 ot Hapenba Ne 44 ot 2011 r. 3a uW3UCKBaHMATAa KbM JIEHHOCTTa Ha KOJICKTUBHUTE
WHBECTUIIMOHHU CXEMHU, WHBECTHUIIMOHHHUTE APYKECTBA OT 3aTBOPEH THIN W YIPABIISBAIIUTE
npyxectsa (/IB, 6p. 85 or 2011 1.).



3. "TpproBcka cecus" e odunMaTIHO OOSBEHOTO PAOOTHO BpEME Ha PETyJIHMpaHus Iasap,
npe3 KOETO YICHOBETE M YYACTHHIIUTE Ha PETyJIHpaHHs Ma3ap oOsBSBaT HapeXIaHHATA CH 3a
HOKYyTIKa ¥ TIpoJak0a Ha GUHAHCOBM MHCTPYMEHTH ¥ CKIIFOUBAT CIEIKU.

SAK/IIOYUTEJIHU PA3IIOPEIBA

§ 2. B Hapen6a Ne 1 ot 2003 r. 3a M3MCKBaHHUATA KbM JEHHOCTTa HAa WHBECTHUIIMOHHHUTE
nocpeanuny, npuera ¢ pemenue Ne 01-H ot 15.1X.2003 r. na Komucusita 3a ¢pmHaHCOB Ham30p
(B, 6p. 90 ot 2003 T.), ce mpaBsT CIETHUTE U3MEHEHUS U TOTbIHCHUS:

1.Bun. 18, an. 1 T. 3 ce n3MeHs Taka:
"3. BUJ Ha mophYKaTa (MOKYyIIKa, Mpoiaxoa - IbJra Win KbCca, 3aMsHa);".
2. B ui. 31 an. 2 ce u3aMeHs, KaKTo CJe/IBa:

"(2) VHBECTHMIIMOHHHUAT TMOCPEIHUK, KOMTO € CKIIOYMJI JOrOBOp 3a YIpaBJieHHE Ha
WHAMBHIyaJIeH MOPT(HEI OT IEHHU KHIKA W/WIH Tapy 1Mo coOCTBEHa MpeleHka 0e3 Hapexk1aHe
OT KJIMEHTa, JOTOBOP 3a U3BbPUIBAHE HA MAP)KUH MOKYIKHU WIH JIOTOBOP 32 U3BBPILIBAHE HA KbCU
MPOJIaXKOW CHIVIACHO HapeadaTa 1mo wi. 54, an. 5, T. 5 u no

§ 16, an. 2, 1. 1 oT mpexonuuTe U 3akmounTeaHuTe pasnopenou Ha 3IIIILK, Haii-manko B
Kpasi Ha BCEKH Mecell, a aK0 He ca CKJIIOYBAHU CJIEJKH - B Kpas Ha BCSKO 3-Meceuue, MpeIcTaBs
Ha KJIMEHTa OTYeT 1o ai. 1."

§ 3. Hapenbara ce uznaBa Ha ocHOBaHue § 16, an. 1 OT MpeXOHHUTE W 3aKITIOYUTCITHHUTE
pasnopendu BbB Bpb3Ka ¢ Wi. 54, ai. 5, T. 5, wi. 75, an. S u § 16, an. 2, T. 1 or npexoaHure u
3axuountennute pasznopenou Ha 3K u e npuera ¢ pemenue Ne 24-H ot 7.VIL.2004 r. Ha
Komucwusita 3a hunancoB Haa30p.

§ 4. Komucusra 3a (1)I/IHaHCOB HaA30p AaBa yKa3aHUs 11O IIPWJIAraHeTO Ha Hape;[6aTa.



