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Pasaen Mbpeu
OBLLUU NMOAOXKEHUA

Ua. 1. Tesn npaBuAa ypexaaT OCHOBHUTE MPUHLNMM N U3NCKBAHUA NPU U3YNCAABAHETO Ha
nHaekcuTe Ha bbarapcka ®oHpoBa Bopca-Copua AA (Bopcata).

Ua. 2. VHaekcuTe, nauncaasaHu ot bopcara ca:

1. NHAEKCK Ha peryampaHn nasapu;
2. CEKTOPHU MHAEKCKU Ha 6azaTa Ha HaumoHanHaTa kKhacuduKaums Ha UKOHOMUYECKUTE
AEVHOCTW.

Ua. 3. B nHaekcuTe Ha BopcaTta ce BKAOUBAT EMUCUM LIEHHU KHMXA, TbPryBaHW Ha HAKOW OT
opraHuampaHuTe nasapu, KOUTO OTroBapAT Ha obwuTte M CrneunduyHuTe KPUTepUM Ha
CbOTBETHUSA MHAEKC W OCUTypABaT TOYHO OTpassiBaHe Ha MasapHUTe ABUXEHMUS.

Un. 4. MeToponormsiTa Ha BCEKM WMHAEKC, M3yumcaaBaH OT bopcaTa, ce onucBa B OTAEAHO
NpUAOXeHNe KbM Te3u [MpaBuaa.

Ua. 5. bBasucHata BeAanumHa Ha Bcekm umHaekc e 100 nyHKTa, OCBEH ako B CbOTBETHOTO
NMPUAOXEHWNE HE € OMPEAENEHO APYTO.

Una. 6. Tpu onpepensHeTo Ha UeHW, 6pol cAeAkM M 060pOT ce B3emaT MoA BHUMaHue
eAMHCTBEHO CAEAKMTE, CKAIOUEHW Ha peryaMpaH nasap.

Una. 7. AKO Ha pAapeHa TbProBCKa CeCunAa He € CKAloYEeHa CAEAKa C AaAEHaA eMUCUA, 3a UeAnTe
Ha CbOTBETHUA MHAEKC CE€ B3€Ma LUeHaTta Ha NMNoCAeAHaTa CAEAKa.

Un. 8. |/|HTepBa/\'bT, npes KOWTO Ce W3YUCAABAT CTOMHOCTM Ha WMHAEKCUTE MO BpeMeE Ha
TbpProBCKa cecud, € eAHa MUHYTa, OCBEH aKO B CbOTBETHOTO MPUAOXEHUNE HE € OMNPEAENEHO
ApPYyro.

Pasaen Il
obWN KPUTEPUU NPU N3BOP HA EMUCUN

Una. 9. B nHAekcuTe moraT Aa 6bAaT BKAIOUEHM CaMO EMUCUKUTE Ha APYyXecCTBa, KONTO:

1. ca AOMycHaTV 3a TbProBuWs Ha peryAMpaH nasap;

2. He ca 06sIBEHN B AMKBMAALIMA MAU HECBLCTOSITEAHOCT M HE U3MbAHABAT 03APaBUTEAHA
nporpama;

3. He ca BPeMEHHO CMpPeHN OT TbproBus.

Ua. 10. MuHUManHMAT 6po Ha EMUCUUTE, BKAKOYEHU B MHAEKCUTE, € D.
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Ua. 11. VlHAekcKTe MOXe Aa BKAOUBAT MPOMEHANB UAN MOCTOAHEH 6[:)0[71 eMUNCUN.

Pasaen llI
KOMUCHA no MHAEKCUTE

Una. 12. CbBeTbT Ha AupektopuTe Ha bopcata (CbBeTbT) M3bMpa TpuuneHHa Komucusa no
nHaekcute (KommcumsaTa) n onpeaens HeMHUA NpeAceAaTen.

Ua. 13. KomucuaTa oTroBaps 3a M3YUCAIBAHETO Ha MWHAEKCUTE, KaKTO W 3a BCUYUKMK
NPoOM3TMUYaLLM OT TOBA NPOLIEAYPU, BKAIOYUTEAHO 3a:

1. M3roTBAHE Ha npeAaroXeHMs KbMm CbBeTa 3a CTapTMpaHe W npekpataBaHe Ha
N3UYNCAABAHETO Ha MHAEKCH;

2. N3roTBsiHe Ha NpeanoxeHMe kbM CbBeTa 3a NpomsiHa B 6a3aTa Ha MHAEKCa MO peAa Ha
HacToALWMTE NMpaBUAa;

3. npomMsHa Ha koeduumeHTUTe 3a OGpUN-GAOYT M Ha TernoBuUTE KOePUUMEHTM Ha
OTAEAHUTE EMUCUN, BKAIOYEHWN B U3UYNCAABAHETO HA MHAEKCUTE;

4, NpoMsiHa Ha AEAUTEAUTE Ha OTAEAHUTE eMWUCUM B CAyYamTe Ha HacTbNBaHe Ha
KOpnopaTMBHU CbOUTUS;

5. N3roTBAHE Ha NpeanoXeHua A0 CbBeTa 3a M3MEHeHWe Ha HacToAWWUTe npaBuAa M
NPUAOXEHMATA KbM THX;

6. M3roTBAHE Ha APYrM npeanoxeHusa kbm CbBeTa, CBbp3aHW C M3UYMCAABAHETO Ha
nHaekcu ot bopcara.

7. APYTV AENCTBUSA, Bb3AOXEHM C pelleHne Ha CbBeTa.

Ua. 14. 3acepaHunaTa Ha KomucuaTa ce CBUKBAT M BOAAT OT NPeACeAaTens.
Un. 15. Pewenunsata Ha Komucusata ce B3MMaT C MHO3WUHCTBO.

Ua. 16. BbB Bpb3ka C U3UYUCAABAHETO Ha MHAEKCUMTe Ha BbopcaTa, CbBeTbT, MO NpPeANOXeHMe
Ha KomucunaTa, Blema peLleHme 3a:

1. M3BbpLIBaHeE Ha MPOMEHN B HaCcTtoALNTE I'IpaBW\a N NPUAOXEHUNATA KbM TAX;

2. CTapTnpaHe Ha U3YNCAABaAHETO Ha HOBU NHAEKCU, BKAIOUNTEAHO 3a METOAOAOIMATA UM,
HayaAHaTa AaTta, HavyaAHaTa CTOMHOCT U MHTEPBana Ha U3YNCAABAHE;

3. npekparaBaHe Ha N3YNCAABAHETO Ha CblUeCTBYyBallM MHAEKCH,

4. NMPpOMEHN B 6asaTa Ha CblLEeCTBYBALLNTE NHAEKCH.

Ua. 17. [llpeanoxeHusata Ha KomucusaTta kbm CbBeTa MO NpeAXOAHaTa TOYKa Ce AOKAaABaT OT
HEMHMA NpeACepaTeA.
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. Pasaen IV
KOPEKUUUN B CTOMHOCTUTE HA MHAEKCUTE NPU HACTBLIBAHE HA KOPIMOPATUBHA
CbBUTUA

Una. 18. [lpeunsumcasiBaHe Ha MHAEKCUMTE MOCPEACTBOM MPOMSIHA Ha AEAUTEAUTE Ha OTAEAHUTE
emMnCcMn Moxe Aa 6bAe M3BBPLLBAHO MPWU:

pasnpeaeneHme Ha AMBUAEHTH;

NPOMEHN B pasMepa Ha eMucuaTa MAM B HOMUHAAHATA CTOMHOCT Ha LEHHUTE KHUXA;
NPOMSAHa B TErAOBUTE KOEPULMEHTH;

npomMsiHa B KoedunumeHTnte 3a Gpunmn-oaoyrT,;

. APYTY KOPMopaTMBHW CbOWTWSA, Hanaralwy NpoMaAHa B MHAEKCMTE MO MnpeleHka Ha
Komucusra.

uAEwWNPRE

Ua. 19. KoeduumeHtnte 3a epumn-GaoyT - TernoBute KoeduUMEHTU Cce OMNpPeAeniT Ha
3acepaHuss Ha KomucuAaTa, KOUMTO Ce MNpoBexAaT Ha AaTuTe, MOCOYEHM B CbOTBETHOTO
npuaoxeHue. HoBuTe koedpuumeHTN ce 0baBABaT B odpuLIManHnA B6IOAeTUH Ha bopcaTa A0 kpasi
Ha creABalLMs paboTeH AeH, OCBEH aKO B MPUAOXEHWETO He € 3anmncaHo APYro.

Pasaen V
NMPOMAHA B BA3ATA HA MHAEKCUTE

Ua. 20. Mo npeanoxeHune Ha Komucusta, CbBeTbT M3BbPLLBA MEPUOANYHO NMpepasrAeXaaHe Ha
6as3aTta Ha MHAEKCUTE.

Ua. 21. HesaBucumo ot pasnopeabaTa Ha UA. 20, CbBETbT MOXE Aa M3BbPLIBA U U3BLHPEAHMN
npepasraexaaHus.

Ua. 22. VIzBaxaaHe Ha eMUCKSA OT MHAEKC € Bb3MOXHO B CAEAHUTE CAyYau:

1. OKOHYaTEeAHO MpeKpaTABaHe Ha perncrpaumsaTa Ha eMUCUATa;

2. HapylaBaHe Ha HAKOW OT KpuTepumuTe no YAa. 9, 7. 1 1 2 nam cneundunyHmnTe YCAOBUS
Ha BCEKW OT MHAEKCUTE;

3. BPEMEHHO CMMpaHe Ha TbproBusTa C eMMUCKATa 3a NoBeYe OT eAHa TbProBCKa Cecus;

4, HacTbNBaHe Ha APYrn 06CTOATEACTBA, KOMTO BOASAT AO HECbOTBETCTBME C M3UCKBaHMUATA

Ha 4YA. 3 OT HacToALmMTE npaBuAaa.

Una. 23. AO6aBﬂHe Ha eMNCnn B MHAEKCUTE € Bb3MOXHO B C/\yqa|7|, ye eMNCnnTe oTroBapAT Ha
obwnTe KPUTEPUU MO YA. 9n CI'IeLI,l/I(I)VI‘-IHVITe YCAOBUA Ha CbOTBETHNA MHAEKC KbM MOMEHTa Ha
N3roTBAHE Ha NPEANOXEHMNETO Ha KomucusTta kbM CbBeTa Ha ANPEKTOPUTE.

Ua. 24. B cnayuyan Ha pobaBsiHe Ha emucum Mo 4a. 21 ce nsbupart nbpBUTE MO PEeA EMUCUN,
HEBKAIOUYEHM B 6a3aTa Ha MHAEKCA MPU MOCAEAHOTO 1 MEPUOANYHO U3MEHEHME.

Ua. 25. AKO Npu MHAEKCKM C MOCTOSIHEH OPOM EMUCUMW KN B CAyYal, Yye MpuU U3BbPLUBAHE Ha
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KAAGCMPaHETO MO pepa, OMPeAeneH B CbOTBETHOTO MPUAOXEHME, CE OKaxe, Ye emMUcuuTe,
OTroBapsLM Ha M3NCKBAHWUSTA Ha CbOTBETHUS MHAEKC Ca MO-MAAKO OT 3aAOXEHWUS MOCTOSIHEH
6poinr, CbBETbT MOXe Aa B3EMe pelleHMe Aa He M3BbpLUM MpoMsHa B 6as3ata 3a CAeABaLLUA
NepUOA.

Ua. 26. B cayuante no ua. 25, CoBeTbT, A0 AaTata Ha CAeABaLLOTO PEAOBHO MpepasrAexaaHe
Ha 6a3aTa Ha AaAEHUA MHAEKC, Ha CBOe 3aceAaHune pasraexaa HeobXOAMMOCTTa OT MPOMSAHa Ha
pa3nopeabuTe Ha HacTosAwMmMTe NpaBuAa U Ha CbOTBETHOTO MPUAOXKEHME.

AOMNMBbAHUTEAHU PA3NOPEABU

§ 1. Mo cmucbaa Ha HacToAWwMTe NpaBuAa:

1. ,Opnn-epaoyt” e MeapnmaHHaTa CTOMHOCT Ha 6posA akuuu, NpUTEXaHME Ha aKUMOHEpPMW,
npuTexaBallm He noBeye OT 5 (NeT) Ha CTO OT rAacoBeTe B 0OLLOTO CbOpaHMe Ha eMUTEHTa, 3a
TbproBckute cecnm npes 1 (eAMH) OT CAEAHUTE TPUMECEYHWN MEPUOAK: 2 MapT — 1 tOHK, 2 1OHU
— 1 centemBpu; 2 centemBpu — 1 AekemBpu, 2 AekemBpu — 1 maprT.

2. ,I1azapHa KanuTaaMzaums” e NpPon3BeAeHMeTo OT 6poA GUHAHCOBU MHCTPYMEHTM B
CbOTBETHATa EMUCUSA NO €AMHWYHATa nalapHa LeHa.

3. »VIkoHOMWYecKka rpyna” e rpyna KomnaHun, AepuHnpaHa 3a LeAnTe Ha CbCTaBAHE Ha
KOHCOAMAMPAH GMHAHCOB OTYeT.

4. »,basa Ha MHAEKC” ca eMUCnnTe, BKAIOYEHN B N3UYNCAABAHETO MY.

NMPEXOAHU U SAKAIOUUTEAHU PA3NOPEABU

§1. HactoawmTe npaBuaa ca B cuaa ot 08.11.2014r.
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Mpunoxenue Ne 1
METOAOAOINA 3A USUNCAABAHE HA SOFIX

1. SOFIX e wuHaekc, 6a3vpaH Ha nNaszapHaTa KanuTaAM3auusi Ha BKAOYEHUTE EMUCUN
0BMKHOBEHW aKuMK, KopurnpaHa ¢ ¢pumn-epaoyTa Ha BCAka OT TAX.

2. SOFIX ce cbctom oT 15-Te emmcumn akumm, oTroBapsiliM Ha M3UCKBaHMATa No T. 3 n 4 ot
HaCTOALLOTO MPUAOXEHMNE, C HaN-TOAIMa MasapHa CTOMHOCT Ha ¢puin-daoyTa.

3. OcBeH Ha u3nckBaHMATa No YA. 9 ot [paBuaaTa, EMUCUA, BKAIOYEHA B U3YUCAABAHETO Ha
SOFIX Tpabea Aa oTroBapsi U Ha CAEAHUTE AOMbAHUTEAHWN YCAOBUS:

a) A2 € AOMycHaTa AO TbpProBMsi Ha OCHOBHMA naszap Ha bopcata (Bulgarian Stock
Exchange nan BSE);
6) A2 ce e TbpryBana Ha nasap, opraHuaupaH ot bopcaTta, He no-manko ot 3 (Tpu) meceua

NpeAn BKAIOYBAHETO W B MHAeKca. B cayuyamTe, Korato papeHa emMucust € npemuHana 3a
TbProBMA MEXAY PasAMYHM CErMeHTM, 3a HayaAHa AaTa Ha TbproBuATa ce NMpuema Mnbpsata
AaTa Ha BbBEXAAHE 3a TbProBus;

B) Aa MMa MalapHa kanutaamsaums, He no-manka ot 40 000 000 (4eTupeaeceT MUAMOHA)
AeBa N Gpun-GAOYT He € No-Manbk OT 25 (ABaAeceT M MeT) Ha CTO OT pa3Mepa Ha eMUCUAT],
WAM Ma3apHa CTOMHOCT Ha ¢puin-daoyTa He no-manka ot 10 000 000 (aeceT MMAMOHA) AEBA;

») 6pOAT aKUMOHEPU, MPUTEXATEAU HA eMUCUATA, Aa He € Mo-ManbK oT 750 (ceaeMCTOTUH
N NeTAeceT);

4., Ao KnacupaHeTo MO T. 2 ce Aonyckat nbpeBute n-emmcumn (kato n<30), oTroBapsALlN Ha
N3NCKBaHUATA MO T. 3, C HaM-BMCOKA MeAMaHHa CTOMHOCT Ha CEAMMUYHUA 0060POT U Bpon
CAENKM 3a MOCAeAHATa eAHa TFOAMHa, KaTo ABaTa KpPUTEPUA MMaT eAHakBa TexecT. AKO B
pe3yATaT Ha KAaCMpPaHEeTo MO MPEAXOAHOTO M3peYvYeHne Ce OKaxe, 4Ye ABE MAM MOBeYe eMUCUN
3aemMaT eAHO M CbLIO MSICTO B HEro, NpMOPUTET NPU BKAKOYBAHETO MMaT Te3n C Mo-roasim 6pon
CAENKN.

5. CromHoctuTe Ha SOFIX 3a AeHA ce nsuumcaaBar, kato 6asnMcHaTa My CTOMHOCT Ce YMHOXW MO
OTHOLLEHMETO Ha cymaTa OT KopurmpaHata C AeAUTEAR, TErAOBUA KoebuUneHT n dpun-opaoyta
3a BCAKa eMUCUS MasapHa KanuTaAMsauua Ha eMUCUUTE, BKAIOYEHW B MHAEKCA KbM TeKyLlns
MOMEHT, M CymaTta OT KopurmpaHata C TernoBumsa koeduumeHT un dpun-daoyta nasapHa
KanuTaamsaumsa B 6a3nCHUA MOMEHT.

6. ®opmynata 3a nsumcaaBaHe Ha SOFIX e:
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Zn: N; x P xFF xW, xD;,
SOFIX, =SOFIX,_ x| = x K

>N o xB o xFR 5 xW

- I’
| 1=1

KbAETO:

SOFIX e nHAEKC Ha peryaMpaHuTe nasapu Ha bopcaTa;

Ni,t e 6poAT Ha akLuMKM B eMUCUSATA Ha CbOTBETHOTO APYXECTBO B AeHS t;
Ni,t-1 e 6poAT Ha akUMM B EMUCUSATA HA CbOTBETHOTO APYXECTBO B AeHA t-1;
Pi,t e LeHaTa Ha NocheAHaTa CAEAKA 3a i-TaTa LeHHa KHuUra 3a AeHA t

Pi,t-1 e ueHaTa Ha mocnepHaTa CAEAKa 3a i-TaTa LieHHa KHUra 3a peHsa t-1
FFi,t e dpnn-droyTbT Ha i-TaTa LeHHa KHMra 3a AeHA t

FFit-1 e dpuin-dAOyTbT Ha Ha i-TaTa LeHHa KHura 3a AeHqA t-1

Wit e TernoBuAT KoePUUMEHT Ha i-TaTa LUeHHa KHura 3a AeHA t (Wi=1, ocBeH ako TerAoTo Ha
LeHHaTa KHUra 61 HaAXBbPAMAO 15 % oT nHAEKca)

Wit-1 e TernoBmAT KoedULIMEHT Ha i-TaTa LieHHa KHUra 3a aeHs t-1

N e 6POAT EMUCUN, BKAOUEHU B MHAEKCA;

i € NOKasaTeAAT 3a KOHKpeTHaTa LleHHa KHUra;

t e AeHSAT, 3a KOMTO Ce NU3YNCAABA MHAEKCDHT.

Di,t e AeAUTENAT 3a TeKyLLaTa TbProBCKa CeCcus 3a i-TaTa LeHHa KHUra;

K e kopurnpawmat ¢aktop (K=1, ocBeH npun npomsiHa B 6a3aTa Ha MHAEKCA)

7. Tlpn HacTbnBaHe Ha KOpPMNopaTMBHO CbOUTWE, Hanarawo MNPOMSAHA Ha AEAUTEAsl, HeroBaTa
CTOMHOCT 3a CAeABallaTa TbProBCKa Cecusi Ce U3UNCAABA MO CAEAHUS HAUMH:

. N; 2 x<B I:I:i,t—l(OLD) W, t—1(OLD)
i = N 2 =R == W
it—1 < Mt i t—1(NEW) i t—1(NEW)

KbAETO:

Di, t e AennTenST 3a CAeABallaTa TbProBCKa CECUA 3a i-TaTa LeHHa KHUra;

Pait-1 e kopurnpaHata ueHa Ha MOCAeAHaTa CAEAKA 3a i-TaTa UEeHHa KHUra CAep Kpas Ha
cecusita B AeHA t-1, BCAeACTBME Ha HacTbMBaHe Ha KOPMoOpaTUBHO CbbUTME Ha AeHsA t

Nait-1 e KopurnpaHuaT 6pon akLUMK Ha i-TaTa LEeHHa KHUra CAeA Kpas Ha cecusita B peHna t-1,
BCAEACTBME HA HACTbMBaHe Ha KOPNOPaTUBHO CbOUTUE Ha AeHS t

FFi,t-1 (OLD) e ctonHoCTTa Ha KoedumumeHTa 3a dpun-pAroyTa Ha i-TaTa LeHHa KHUra 3a AeHs t-1
FFi,t-1 (NEW) e HoBaTa CTOMHOCT Ha KoeduumeHTa 3a dpumn-daoyTa Ha i-TaTa LeHHa KHUra 3a
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AeHA t-1
Wi,t-1(OLD) e TernoBmaT kKoedpuLIMEHT Ha i-TaTa LeHHa KHUra 3a peHs t-1
Wi,t-1(NEW) e HoBaTa CTOMHOCT Ha TEFAOBUSA KOEDULIMEHT Ha i-TaTa LieHHa KHUra 3a aeHsa t-1.

8. I'IpM M3BbpPLUIBaHE Ha pe6a/\aHC|/|paHe Ha MHAEKCa Ha AEAUTENA Ce NMpucBoABa CTOMHOCT 1.

9. KomucuaTa no MHAEKCUTE onpepens koeduumeHTUTe 3a ¢pun-GAOYT Ha CBOM 3acepaHus,
KOMTO Ce MpoBeXAaT Ha 2 MapT, 2 0HK, 2 CENTEMBPU U 2 AEKEMBPMU, @ aKO CbOTBETHUAT AEH He
e paboTeH, Ha NbpBuUsa paboTeH AeH cAeA ToBa. HoBUTE KOedUUMEHTU BAM3AT B CUAQ, CHUTAHO
OT MbpBaTa TbProBCKa CECUA CAEA TPETUA NETbK HA MeceLa, B KOMTO e MPOBEAEHO CbOTBETHOTO
3acepaHue.

10.Ako kbMm 1 mapT 1 1 cenTemBpu TErAOTO Ha eMUCUUTE, U3AAAEHMN OT APYXeCTBa OT eAHa
NKOHOMMYeCKa rpyna, HaaxBbpaa 20 (ABapeceT) Ha CTO OT MasapHaTta CTOMHOCT Ha ¢puin-
dnoyta Ha SOFIX, oT 6azaTta Ha MHAEKCa ce M3BaxAaT MOCAEAOBATEAHO €AHa WAM MOBeYe
EMMCUM Ha KOMMaHMK OT Cbluata rpyna A0 cnaAaHe noaA ropenocoveHuns npar.

11.AKO KbM A€HS, NPEAXOXAALL AaTaTa, OT KOATO BAM3a B CMAA pelleHneTo no T. 9, nazapHata
CTOMHOCT Ha dpun-dnaoyta Ha AaseHa eMUcKs HaaxBbPAA 15 (NeTHaaeceT) Ha CTo OT nasapHara
CTOMHOCT Ha ¢pun-droyTta Ha SOFIX, Ha Tasn emucua ce onpeaens TErAOBU KoePULIMEHT Taka,
4ye nasapHaTa CTOMHOCT Ha ¢pun-daoyTa Aa e paBHa Ha 15 (MeTHaAeceT) Ha CTO OT nasapHaTa
CTOMHOCT Ha dpun-daoyta Ha LeAns MHAEKC.

12.T1pn onpeAensiHETO Ha TerAOBU KoebULMEHTU ce M3NOA3BaT Gpuim-GaroyT KoedmumneHTUTe 3a
HOBWS MEPUOA.

13. Opuin-pnoyT KoedULMEHTUTE U TErAOBUTE KOEOULIMEHTM Ca B CMAA AO MPOBEXAAHE Ha HOBO
3acepaHMe Ha CboTBeTHaTa AaTta no T. 9.

14.PeweHunsita 3a npomsiHa B 6asaTa Ha SOFIX ce B3emaT ABa MbTW FOAWULLHO, Ha MbPBOTO
NPUCBbCTBEHO 3acepaHne Ha CbBeTa caep 2 MapT M 2 cenTeMBpu. PelleHusTa BAU3aAT B CUAQ,
CUMTAHO OT MbpBaTa TbProBCKa CECUA CAeA TPeTUst MeTbK Ha mecela, B KOMTO € MPOBEAEHO
CbOTBETHOTO 3aceAaHMue.

15.MpomsiHa B 6a3ata Ha SOFIX ce m3BbplwBa ¢ PeweHne Ha CbBeTa Ha AMPEKTOPUTE MO
Pasaen V ot [lNpaBuaata 3a n3uncnasaBaHe Ha MHAekcu Ha BOB-Codusa AA. B To3m caydam
KOPUTMpPaWnNAT GaKkTop 3a CAeABaLLMA AeH (AeHAT t+1) ce n3umcaaBa No CAEAHUA HAYMH:

_ SOFIX
" SOFIX

oldbase

newbase
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KbaeTo:
SOFIX oldbase e cTonHOCTTa Ha MHAEKCA CAEA MPUKAIOUBAHE Ha cecusTa;

SOFIX newbase e CTOMHOCTTAa Ha MHAEKCA CAeA MPUKAIOUYBAHE Ha Cecusita, U3UYUCAEH Mpu
HoBaTa 6asa.

16.Chep m3BbpWBaHe Ha Kopekuumss B 6asaTta Ha WHAeKkca, Ha K OTHOBO ce npucBosBa
cTonHoCT 1 (eaHO).
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Mpunoxenue Ne 2
METOAOAOIA 3A USUNCAABAHE HA BGBX 40

1. BGBX 40 e uHAekc, 6asmpaH Ha nasapHaTa KanuTaAu3auums Ha BKAIOYEHUTE eMUCUK
0O6MKHOBEHW aKLMK, KopUrnpaHa ¢ ¢pum-epaoyta Ha Bcsika oT Tax. BGBX 40 ce cvetom ot 40-Te
emMncum OOMKHOBEHM aKuMKM Ha ApYyXecTBaTa C HaW-ronaM Opon CAEAKM U Hal-BUCOKa
MeAMaHHa CTOMHOCT Ha AHEBHUSA 060OPOT 3a NMOCAEAHUTE 6 Mecela, KaTo ABata KpuTepusa nmat
eAHaKBa TEXECT.

2. AKO B pesyATaT Ha MpuAaraHeTo Ha KputepuuTe No T. 1 ce Okaxe, ye ABE WAM MoBeye
eMMCUM 3aeMaT €AHO M CbLLO MACTO B KAACMPAHETO, MPUOPUTET NPU BKAKOYBaAHETO B 6asaTa Ha
BGBX 40 nmat emucmunte ¢ no-ronsm 6poin CAEAKM 3a MOCAeAHUTE 6 Mecela.

3. OcBeH pa oTroBapsi Ha M3UCKBaHMATa Mo YA, 9 ot [lpaBunaata, eMUCUsA, BKAKOYEHA B
nsumcnsBaHeto Ha BGBX 40, Tpabsa Aa oTroBaps U Ha CAEAHUTE AOMBbAHUTEAHWN YCAOBUS:

a) Aa € AoMycHaTa AO TbproBusi Ha OCHOBHMA Maslap Ha bopcata (Bulgarian Stock
Exchange van BSE);
6) Aa ce e TbpryBaAa Ha masap, opraHmsnpaH ot bopcara, He no-manko ot 3 (Tpn) mecela

npean BKAKOYBAHETO N B uMHAeKca. B CAyvaunTe, Korato pAapAeHa eMucma e npemMmHana 3a
TbpProBmna Mexay pasandHu CErMeHTH, 3a Ha4daAHa AaTa Ha TbpProBuATa Ce€ MNnpuema nbpBata
AaTa Ha BbBEXAAHE 3a TbProBuA;

4, Ao KnacaumsTa no T. 1 ce AonyckaT He roBeye OT YeTUpW KOMMAHUWM OT eAHa
MKOHOMMYECKa rpyrna, OTroBapsiliiM Ha YCAOBUSTa MO T.3, C Hal-ronAM Opoil CAEAKU U Hal-
BMCOKa MeAMaHHa CTOMHOCT Ha AHEBHMSI 060POT. AKO B pe3yATaT Ha KAaCMPaHETO Ce OKaxe, 4e
ABE VAW MOBEYE EMUCUM Ha KOMMNaHMK OT AaAeHa MKOHOMMYECKa rpyna 3aemart eAHO M CbLUO
MSICTO B HEro, NpuopuTeT Npu BKAIOYBAHETO MMaT TE3M C MO-roAsIM 6POI CAEAKM 3a MOCAEAHUTE
6 meceua.

5. Ako kbm 1 mMapT n 1 cenTeMBpM TEMAOTO Ha EMUCUNTE, U3AAAEHM OT APYXECTBa OT eAHa
NKOHOMWYECKa rpyna, HaaxBbpAsa 25 (ABaAeCET M MEeT) Ha CTO OT NasapHaTa CTOMHOCT Ha ¢pun-
dnoyta Ha BGBX 40 n emucumnte ca noseve oT 3 (Tpu) Ha 6poM, A0 KhacaumaTa no T. 1 no
AOMycKaT caMo MbpBUTe 3 (TPU) eMUCUMU MO BPOM CAEAKM M HaM-BUCOKA MeAMaHHa CTOMHOCT
Ha AHEBHMSA 060POT 32 MOCAEAHUTE 6 Mecella.

6. CromHoctute Ha BGBX 40 ce msumcaaBart, kato 6asmcHaTa My CTOMHOCT Ce€ YMHOXW MO
OTHOLIEHNETO Ha CymaTa OT KopurmpaHata C AEAUTEAR, TErAOBUA KoePULMEHT U dpun-daoyTa
3a BCAKa eMUCUA MazapHa Kanuvtaannsaumsa Ha eMUCUUTe, BKAKOYEHW B MHAEKCA KbM TeKyLMA
MOMEHT, U CymaTa OT KopurmpaHata C TernoBumsa KkKoebuumeHT u dpun-daoyta nasapHa
Kanutaamsaums B 6a3nCHMUA MOMEHT.
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7. ®opmynaTa 3a nsumcasasaHe Ha BGBX 40 e:

(SN

BGBX 40, = BGBX 40, , x| - x K
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KbAETO:

BGBX 40 e nHaeKkc Ha peryampaHuTe nasapu Ha bopcara;

Ni,t e 6p0oAT Ha akUMKN B EMUCUSTA HA CbOTBETHOTO APYXECTBO B AEHSA t;
Ni,t-1 e 6poAT Ha akUMKN B EMUCUSATA Ha CbOTBETHOTO APYXECTBO B AeHSA t-1;
Pi,t e LeHaTa Ha NocheaHaTa CAeAKa 3a i-TaTa LeHHa KHura 3a AeHs t

Pi,t-1 e ueHaTa Ha mochrepHaTa CAEAKA 3a i-TaTa LieHHa KHUra 3a peHsa t-1
FFi,t e dpnn-droyTsT Ha i-TaTa LeHHa KHMra 3a AeHA t

FFit-1 e dpnin-dAoyTbT Ha Ha i-TaTa LieHHa KHura 3a AeHsA t-1

Wit e TernoBunAT KoedpuUMEHT Ha i-TaTa UeHHa KHUra 3a aAeHa t (Wi=1, ocBeH ako TernoTo Ha
LeHHaTa KHura 6u HaaxBbpAnAO 10 % OT nHAEKca)

Wit-1 e TernoBmAT KoedULIMEHT Ha i-TaTa LieHHa KHUra 3a aeHs t-1

n e 6POAT EMUCUN, BKAOUEHU B MHAEKCA;

i € NOKas3aTeAAT 3a KOHKpeTHaTa LeHHa KHUra;

t e AEHAT, 3a KOMTO Ce U3UYNCASIBA MHAEKCHT.

Di,t e AeAUTENAT 3a TeKyllaTa TbproBCKa Cecus 3a i-TaTa LUeHHa KHUra;

K e kopurnpawmaTt ¢aktop (K=1, ocBeH npu npomMsiHa B 6a3ata Ha MHAEKCA)

8. Tlpwn HacTbnBaHe Ha KOpPMopaTMBHO CbOWUTME, HaAarallo NMPoMsiHa Ha AeAMTeAsi, HeroBaTa
CTOMHOCT 3a CAeABallaTa TbProBCKa CeCcUsi Ce U3UNCAABA MO CAEAHUS HaUMH:

o N 1< B FI:i,t—l(OLD) W, t—1(OLD)
P TN L <P, FF "W,
it—1 < M i t—1(NEW) i t—1(NEW)

KbAETO:

Di, t e AeAMTEAAT 32 CAeABalLlaTa TbProBcka Cecus 3a i-TaTa LeHHa KHUra;
Pait-1 e kopurmpaHata LEeHa Ha MOCAeAHATa CAEAKa 3a i-TaTa LEeHHa KHUra CAepA Kpasa Ha
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cecusita B AeHA t-1, BCAeACTBME Ha HacTbMBaHe Ha KOPMopaTMBHO CbbUTME Ha AeHSA t

Nait-1 e KopurnpaHuaT 6pon akUMK Ha i-TaTa LeHHa KHUra CAeA Kpasi Ha cecusTa B AeHA t-1,
BCAEACTBME Ha HaCTbMBaHE Ha KOPNOPATUBHO CbOUTUE Ha AeHS t

FFi,t-1 (OLD) e ctonHoCTTa Ha KoedumumeHTa 3a dpun-pAroyTa Ha i-TaTa LleHHa KHUra 3a AeHs t-1
FFi,t-1 (NEW) e HoBaTa CTOMHOCT Ha KoeduumeHTa 3a dpumn-daoyTa Ha i-TaTa LeHHa KHUra 3a
AeHsa t-1

Wi ,t-1(OLD) e TernoBmsiT KoedpnUMEHT Ha i-TaTa LieHHa KHUra 3a AeHs t-1

Wi,t-1(NEW) e HoBaTa CTOMHOCT Ha TErAOBUA KOEPULIMEHT Ha i-TaTa LieHHa KHura 3a aeHa t-1.

9. BGBX 40 ce nsumncassa B 2 (aBa) BapuaHta — BGBX 40, npn KOMTO ce n3BbpLliBa NpomMsaHa
B AEAUTEAS MO T.8 B CAyyanl Ha pasnpepensHe Ha napuyeH amsuaeHT 1 BGBX 40 TR — npwu
KOWTO He ce M3BbLUBa NMPOMAHA B AEAUTEAS MO T.8 NMpu pasnpeAensiHe Ha NapuyeH AMBUAEHT.

10|_|pl/l M3BbpPLUBaHE Ha pe6a/\aHC|/|paHe Ha MHAEKCAa, Ha AEAUTENA CE MNMpPUcBOABa CcToMHOCT 1.

11. Komucusata no nHAeKcuTe onpeaens KoeduumeHTute 3a ¢pun-eAoyT Ha CBOM 3acepaHus,
KOMTO Ce MPOBEXAAT Ha 2 MapT, 2 0HK, 2 CENTEMBPU U 2 AEKEMBPMU, @ aKO CbOTBETHUAT AEH He
e paboTeH, Ha NbpBUSA paboTeH AeH CAeA ToBa. HoBuTe KoeduuUMeHTM BAM3AT B CMAQ, CYMUTAHO
OT NMbpBaTa TbProBCKa CeCUS CAEA TPETUA METbK Ha Mecela, B KOUTO € MPOBEAEHO CbOTBETHOTO
3acepaHue.

12.AKO KbM AeHS, MpPeAXoXAall AaTaTa, OT KOATO BAM3a B CMAa pelleHmeTo no T. 11, nasapHara
CTOMHOCT Ha ¢pun-daoyTa Ha AadeHa emucua HaaxBbpas 10 (aeceT) Ha CTO OT nasapHaTa
CTOMHOCT Ha ¢pun-pnoyta Ha BGBX 40, Ha Tasm eMucuA ce onpepenst TEFAOBU KOePULMEHT
Taka, Ye MaslapHaTa CTOMHOCT Ha dpuin-pnaoyTa pAa e paBHa Ha 10 (aeceT) Ha CTO OT MazapHaTta
CTOMHOCT Ha ¢pun-dAOyTa Ha LLEAUSA UHAEKC.

13.T1Tpn onpeAensiHETO Ha TErAOBM KOebULMEHTU Ce M3MOA3BaT Ppuin-GAoyT KoedMUMEHTUTE 3a
HOBMSA MEPUNOA.

14. Opun-dpnoyT KoedPUUNEHTUTE U TErAOBUTE KOEDULIMEHTM Ca B CMAQ AO MPOBEXAAHE Ha HOBO
3acepaHMe Ha cboTBeTHaTa AaTa no T. 11.

15.PeweHns 3a npomsHa B 6a3ata Ha BGBX 40 ce B3emaT ABa MbTW FOAMLLIHO, Ha MbPBOTO
NPUCLCTBEHO 3acepaHne Ha CbBeTa cAaep 2 MapT m 2 cenTemBpu. PelleHnATa BAM3aT B CUAA,
CUMTaHO OT MbpBaTa TbProOBCKa CECUA CAEA TPeTUs MeTbK Ha Meceua, B KOMTO € MPOBEAEHO
CbOTBETHOTO 3aCeAaHMe.

16.0cBeH B cAaydauTe Mo YA, 22 ot [lpaBuAaTa, U3BLHPEAHO MNpepasrarexpaHe Ha 6aszata Ha
BGBX 40 e Bb3MOXHO B CAEAHUTE CAyYau:

a) nasapHarta CTOMHOCT Ha ¢punin-GAoyTa Ha AaAeHa eMUCUA HAAXBbPAM 15 (meTHaaeceT) Ha CTo
OT NasapHaTa CTOMHOCT Ha ¢puin-daroyta Ha BGBX 40 1 aHoannsmnpaHaTta n meceyHa
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BOAATUAHOCT HaaxBbpAn 250 %;

6) NnasapHaTa CTOMHOCT Ha ¢pun-paoyTa Ha AaseHa emumcua HaaxBbpan 20 (ABapeceT) Ha CTo
OT NasapHaTa CTOMHOCT Ha ¢puin-daroyta Ha BGBX 40 1 aHoannsmnpaHaTta n meceyHa
BOAATUAHOCT HaaxBbpAK 100 %.

17.B cayuyaln, ye papeHa emucus e um3BapeHa oT 6asata Ha BGBX 40 npu m3BbHpeAHO
npepasraexapaHe no T. 16, cbllaTa He MOXe Aa yyacTBa B CAEABalLMTE ABE PEAOBHMU
npepasraexapaHus Ha 6a3ata Ha MHAeKca no T. 15.

18.TpomsiHa B 6azata Ha BGBX 40 ce m3BbplwBa ¢ PeweHne Ha CbBeTa Ha AMpeKTOpUTE Mo
Pasaen V ot lpaBuaa 3a m3unmcaaBaHe Ha wuHAekcn Ha BOB-Codmsa AA. B To3m cayuyam
KOpUrMpawnaT dakTop 3a CAeABalLMA AeH (AeHSAT t+1) ce n3umcasiBa No CAEAHUA HaYMH:

_ BGBX 40
1 BGBX 40

oldbase

newbase

KbaeTo:

BGBX 40 oldbase e cToMHOCTTa Ha MHAEKCA CAEA MPUKAIOUBAHE Ha CecusTa;

BGBX 40 newbase e cTtoMHOCTTa Ha MHAEKCA CAeA MPUKAKOYBAHE Ha Cecusita, M3UMCAEH MpU
HoBaTa 6a3a.

19.Chep um3BbpLIBaHe Ha kopekuust B 6asaTa Ha WMHAeKkca, Ha K OTHOBO ce npucBoOsiBa
CTOMHOCT 1 (eAHO).
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Mpunoxenue Ne 3
METOAOAOINA 3A USUNCAABAHE HA BG REIT

1. BG REIT e nHaekc, 6a3npaH Ha nalapHata kanutaau3aums, KopurnpaHa ¢ ¢pumn-paoyta u
Ce CbCTOWN OT 7-Te eMUCUN OBUKHOBEHWN aKLMW Ha APYXecCTBa CbC crelmanHa MHBECTULMOHHA
LeA 3a CeKpUTM3aLUnA Ha HEABMXUMM UMOTU UAM 3EMA C HaW-TOAMa nasapHa CTOMHOCT Ha
dpun-pnoyta M Ham-BMCOKa MeAMaHHa CTOMHOCT Ha CEAMWYHMA 06OPOT 3a MOCAeAHUTe 6
mecela. ABaTa KpUTepUa nMmat eAHakBa TEXECT.

2. OcBeH Ha m3nckBaHuATa No 4YA. 9 ot [paBuaaTa, eMUCKUA, BKAIOYEHA B M3YMCAABAHETO Ha
BG REIT, TpssibBa Aa oTroBapsi Ha CAEAHUTE YCAOBUSA:

a) Aa Ce e TbpryBana Ha nasap, opraHmsmpan ot bopcarta, He no-manko ot 3 (Tpu) mMeceua
NpeAM BKAIOYBAHETO W B WHAeKCa. B cayvyauTe, korato papeHa eMucus e npemMmmHana 3a
TbProBUA MEXAY PasAMYHW CErMeHTW, 3a HayaaHa AaTa Ha TbproBuATa ce nNpuema nbpsaTa
AaTa Ha BbBEXAAHE 3a TbProBus;

6) Aa MMa nasapHa kanutaamsaums, He no-manka ot 5 000 000 (neT mnAnoHa) AeBa;
B) dpun-droyTLT Aa € paBeH Ha MNoHe 25 (ABapeceT M MeT) Ha CTO OT pa3Mepa Ha
emMucunaTa.

3. B BG REIT ce BkawouBaT nbpBute 7 (CepAeM) eMUCUM OT KAacupaHeto no T. 1. Ako B
pe3yATaT Ha KAACMPaHETO Ce OKaxe, 4Ye ABE WAM MOBeYe eMUCK 3aeMaT €AHO U CbLO MACTO,
NPUOPUTET NMPU BKAKOYBAHETO MMAT TE3M C NO-FOAIMA MasapHa CTOMHOCT Ha ¢puin-daoyTa.

4. CronHocTtnte Ha BG REIT 3a aeHsa ce nsumcaaBat, kato 6asncHata My CTOMHOCT Ce YMHOXM
MO OTHOLWIEHWMETO Ha CymMaTa OT KOpurmpaHata C AEAUTEAs, TErAOBUSA KOEPULMEHT U dpun-
dnAOyTa 3a BCAKa eMUCUA Ha APYXECTBO MaszapHa KanuTaaM3auus Ha eMUCUUTE, BKAIOYEHU B
MHAEKCA KbM TEKYLLMA MOMEHT, U CymaTta OT KOpUrMpaHaTa C TernoBus KoeduumneHT n ¢pun-
dAoyTa nNazapHa KanuTaamzaumns B 6a3aMCHUA MOMEHT.

5. ®opmynata 3a nsumncanaaHe Ha BG REIT e:

Zn: N;  x B xFF xW, xD,
BG REIT, = BG REIT,_, x| - x K

>N xP g xFR L xW

| i=1

KbAETO:

BG REIT e otpacnoB nHaekc Ha bopcara;
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Ni,t e 6poAT Ha akUMN B EMUCUSITA HA CbOTBETHOTO APYXECTBO B AeHSA t;
Ni,t-1 e 6poAT Ha akUMM B eMUCUSATA HA CbOTBETHOTO APYXECTBO B AeHA t-1;
Pi,t e ueHaTa Ha NocheaHaTa CAEAKA 3a i-TaTa LeHHa KHUra 3a AeHA t

Pi,t-1 e ueHaTa Ha mocAaepHaTa CAeAKa 3a i-TaTa LieHHa KHura 3a aeHsa t-1
FFi,t e dpnn-droyTbT Ha i-TaTa LeHHa KHMra 3a AeHA t

FFit-1 e dpuin-dbaoyTbT Ha i-TaTa LeHHa KHKUra 3a AeHA t-1

Wit e TernoBmnAT KoedMUMEHT Ha i-TaTa UeHHa KHUra 3a aeHs t (Wi=1, ocBeH ako Ternoto Ha
LeHHaTa KHUra 6u HaaxBbpAnAo 20 % OT MHAEKCA)

Wit-1 e TernoBmAT KoedMUMEHT Ha i-TaTa LleHHa KHUra 3a aAeHsa t-1

n e 6pos EMUCUKN, BKAIOUEHU B UHAEKCA;

i € NOKas3aTeAAT 3a KOHKpeTHaTa LleHHa KHUra;

t e AeHAT, 32 KOWMTO Ce N3YNCASIBA UHAEKCDHT.

Di,t e AeAUTENAT 3a TeKyLlaTa TbProBCKa CeCcus 3a i-TaTa LeHHa KHUra;

Dit-1 e pAeAnTEAAT Ha i-TaTa LEeHHa KHWUra 3a aeHs t-1;

K e kopurnpawmat ¢aktop (K=1, ocBeH npu npomsiHa B 6a3ata Ha MHAEKCA)

0. I'IpM HaCTbMNBaHe Ha KOpnopatnBHO C'b6|/ITl/Ie, Haharauo npomMaHa Ha AEeAUTeNnd, HeroBaTta
CTOMHOCT 3a CAeABallaTa TbProBCKa cecunqa ce N34YncabaBa no CAEAHMA HaYnNH.

N; <P < FF, t-1(OLD) W, t—1(OLD)

1,t a a
irax P, FF T—1(NEW) W, t—1(NEW)

KbAETO!

Di, t e AeAMTENAT 32 CAeABALLATA TbProBCKa CECUA 3a i-TaTa LUeHHa KHUra;

Pait-1 e kopurnpaHata uUeHa Ha MOCAeAHaTa CAEAKa 3a i-TaTa UEeHHa KHUra CAep Kpas Ha
cecusita B AeHs t-1, BCAEACTBME Ha HacTbMNBaHe Ha KOPNOpPaTUBHO CbOUTUE Ha AeHs t

Nai,t-1 e KopurMpaHmaT 6por akUMK Ha i-TaTa LEHHa KHUra CAeA Kpasi Ha cecusita B pAeHs t-1,
BCAEACTBME Ha HacCTbMBaHe Ha KOPNoOpaTUBHO CbOUTUE Ha AeHs t

FFi,t-1 (OLD) e ctonHocTTa Ha KoeduumneHTa 3a dpun-GpAroyTa Ha i-TaTa LeHHa KHUra 3a AeHs t-1
FFi,t-1 (NEW) e HoBaTa CTOMHOCT Ha KoeduumeHTa 3a ¢pum-daoyTa Ha i-TaTa LeHHa KHUra 3a
AeHA t-1

Wi,t-1(OLD) e TernoBmaT KoednuUMEHT Ha i-TaTa LeHHa KHura 3a aeHs t-1

Wi, t-1(NEW) e HoBaTa CTOMHOCT Ha TernoBUsA KoedMUMEHT Ha i-TaTa LeHHa KHuUra 3a AeHA t-1.

7. |_||:)l/| N3BbpPLUBaHE Ha pe6a/\ch1/|paHe Ha MHAEKCa Ha AEAUTENA Ce MPUCBOABA cTomHocT 1.

8. Komucusata no nHAeKCUTe onpeaens KoeduumeHTuTe 3a ¢pum-GAOyT Ha CBOU 3acepaHuns,
KOUTO Ce MPOBEeXAAT Ha 2 MapT, 2 OHW, 2 CENTEMBPU U 2 AEKEMBPU, @ aKO CbOTBETHUAT AEH He
e paboTeH, Ha NbpBuUA paboTeH AeH caea ToBa. HoBuTe koedMUMEHTU BAM3AT B CMAQ, CHUTAHO
OT MbpBaTa TbProBCKa CeCUsi CAeA TPETUSA METbK Ha Mecela, B KOMTO € MPOBEeAEHO CbOTBETHOTO
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3acepaHune.

9. AKO KbM A€HS, MPEAXOXAaLLl, AaTaTa, OT KOSATO BAM3a B CMAA pelleHMeTo no T. 8, nasapHaTa
CTOMHOCT Ha ¢pun-daoyTa Ha pAaseHa emucus HaaxBbpaa 20 (ABaAeceT) Ha CTO OT naslapHata
CToMHOCT Ha ¢pun-pnoyta Ha BG REIT, Ha Tasnm emucua ce onpepens TErnoBU KoedULMEHT
Taka, 4ye naszapHaTta CTOMHOCT Ha ¢pumn-droyta pa e paBHa Ha 20 (ABapseceT) Ha CTO OT
nasapHaTa CTOMHOCT Ha ¢puin-dAoyTa Ha LLeAUs MHAEKC.

10.TTpun onpeaensiHETO Ha TerAOBM KOebULMEHTU Ce M3MOA3BaAT Gpuin-GAroyT KoedUMeHTUTE 3a
HOBMSA MEPUNOA.

11.Opun-dpnoyT KoePnUMEHTUTE N TErAOBUTE KOEOULIMEHTM Ca B CMAA AO MPOBEXAAHETO Ha
HOBO 3aceAaHMe Ha CbOoTBeTHaTa Aata no T. 8.

12.PeweHunsta 3a npomsHa B 6a3ata Ha BG REIT ce B3emart aABa MbTW FOAMLWHO, HA MbPBOTO
NPUCBLCTBEHO 3acepaHne Ha CbBeTa caep 2 MapT U 2 cenTeMBpu. PelleHusTa BAU3aT B CUAA,
CUMTAHO OT MbpBaTa TbProBCKa CECUA CAeA TPEeTUS MeTbK Ha Mecela, B KOMTO € MPOBEAEHO
CbOTBETHOTO 3acepaHue.

13.MpomsHa B 6azata Ha BG REIT ce m3Bbpwsa ¢ PeweHne Ha CbBeTa Ha AMpeKTopute Mo
Pasaen V ot lpaBuaa 3a m3unmcaaBaHe Ha uHAekcn Ha BOB-Codumsa AA. B To3m cayuyam
Kopurmpawmnsa ¢akTop 3a creaBalLms AeH (AeHAT t+1) ce n3unmcasBa MO CAEAHUA HAYUH:

_ BG REIToldbase
“1 BGREIT

newbase

KbaeTo:

BG REIT oldbase e cTomHOCTTa Ha MHAEKCa CAeA MPUKAIOYBaAHE Ha CecunaTa;

BG REIT newbase e cTtonmHOCTTa Ha MHAEKCa CAeA MPUKAIOYBaAHE Ha cecusita, M3YUCAEH MpPWU
HoBaTa 6a3a.

14.Chep v3BbpLIBaHe Ha kopeKkuust B 6asaTa Ha WHAeKkca, Ha K OTHOBO ce npucBosiBa
cTonHOCT 1 (eaHo).
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Mpunoxenue Ne 4
METOAOAOI'NA 3A USUNCAABAHE HA BG TR30
(BG TOTAL RETURN30)

1. BG TR30 e nHaeKc, 6a3npaH Ha NnpomMsHaTa Ha LeHUTe Ha 0OMKHOBEHUTE aKLMW, BKAIOUEHN
B HEro, Kato BCAKa eAHa OT yyacTBalUMTE EMUCUN € C PaBHO TETAO.

2. bpoAT Ha emucumnTe, BKAIOUEHM B Has3aTa 3a M3UMCAsIBaHe Ha MHAeKca, e 30 (TpuaecerT).
3. HauyanHata ctomHocT Ha nHaekca e 1 000 (xuanpa) nyHKTa.

4. OcBeH Ha M3nUCKBaHUATa Mo YA. 9 oT lNpaBuaata, EMUCUS, BKAIOUEHA B U3UMCASIBAHETO Ha
BG TR30, TpsibBa Aa oTroBaps Ha CAEAHUTE YCAOBUSA:

a) A2 € AOMycCHaTa AO TbproBMsi Ha OCHOBHMA nas3ap Ha bopcata (Bulgarian Stock
Exchange van BSE);
6) Aa ce e TbpryBaAa Ha masap, opraHuampan ot bopcarta, He no-manko oT 3 (Tpu) mecela

npean BKAKOYBAHETO n B unHAeKkca. B CAy4aunTe, Korato ApAap€Ha eMucma € npemMnHana 3a
TbProBuAa Mexay pasAnyHn CermMmeHTu, 3a HaydaAHa AaTa Ha TbpProBudATa Ce fnpuemMa nbpBata
AaTa Ha BbBEXAAHE 3a TbProBuA;

B) Aa MMa NasapHa kanutaamdaums, He no-manka ot 10 000 000 (aeceT MUAMOHA) AEBA;
r dpun-eaoyTLT Aa € paBeH Ha noHe 10 (aAeceT) Ha CTO OT pasmepa Ha eMUCUATA;
A) 6post akuMmM OT eMUCKATa Aa € He Nno-manbk oT 250 000 (aBecTa 1 NETAECET XUAAAM).

5. BCWMYKM emucun, KOUTO OTroBapsAT Ha YCAOBMATa MO T. 4, ce KAacupaT MO CAeAHUTe
KpUTEPUM, UMALLN eAHAKBa TEXECT:

a) MNazapHa KanuTaAnsaums;
6) Bpon caenkn 3a nocaepHuTe 6 (LWecT) meceua;
B) O60poT 3a nocnepHUTe 6 (LWIECT) Mecella;

r Opun-dpnoyr.

6. [lpn noBeye OT ABE KOMMaHWM OT €AHA MKOHOMMWYECKa rpyna, OTroBapslmM Ha yCAOBUSATa
no T. 4, AO KAacaumsata no T. 5 ce AONycCKaT camo ABETE EMUCUW Ha KOMMAHUWU C Hanl-ronama
nasapHa kanutaamsauus.

7. B BG TR30 ce BkatousaT nbpBute 30 (TpUAeceT) eMUCUM OT KAacupaHeTo no T. 5. AKo B
pe3yATaT Ha KAACUPAHETO Ce OKaxe, Ye ABe UAW MOoBeYe eMUCUM 3aeMaT €AHO U CbLO MACTO B
Hero, NPUOPUTET NPY BKAIOYBAHETO MMAT Te3M C NO-roAsiMa nasapHa kanuTaanmsaums.

8. CromHoctute Ha BG TR30 3a AeHA ce n3umcaaBar, KaTo cyMa OT NMpon3BeAeHMATa OT LieHaTa
Ha MOCAeAHa CAEAKa MO TEFAOBUA KOEPULIMEHT Ha EMUCUNTE, BKAIOYEHN B MHAEKCA.
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9. Oopwmynata 3a nsuncaaeaHe Ha BG TR30 e:

30
BG TR30, = > [(P, xD;, + > Div, ) x W, ]

1=1

KbaeTo:

BG TR30 e nHaekc Ha peryanpanute nasapu Ha BOB-Coduna AA;

Pi,t e LeHaTa Ha NocheAHaTa CAEAKA 3a i-TaTa LeHHa KHuUra 3a AeHA t

D i,t e AennTensT 3a TekyLlaTa TbProBCKa cecus 3a i-Tata LleHHa KHura;

DIVi,t e cymaTta Ha AMBMAEHTUTE pa3paBaHU MEXAY ABE AaTW Ha pebanaHCMpaHe Ha MHAEKCA.
Wi,t e TernoBUAT KOEPULMEHT Ha i-TaTa LUeHHa KHUra 3a AeHs t;

i € NOKas3aTeAAT 3a KOHKpeTHaTa LleHHa KHUra;

t e AeHAT, 3a KOMTO Ce U3UMCAFBA MHAEKCDHT.

10.TlbpBOHaYanHaTa CTOMHOCT Ha AeAnTens e 1 (eaHo). lNMpu HacTbnBaHe Ha KopnopaTUBHO
CcbbUTME, Pa3AMYHO OT pas3paBaHe Ha AMBMAEHT, Hanarawo MpoMsHa Ha AeAMTEAsl, HeroBaTa
CTOMHOCT 3a CAeABallaTa TbProBCKa CECUA Ce U3UUCAABA MO CAEAHWUS HAUNH:

g
Dy =

il o
i

KbaeTo:

D ijt+1 e AennTeNAT 3a CAeABaLLLATa TbProBCKa CECUA 3a i-TaTa LEeHHA KHUTa;

Pai,t e kopurnpaHata LeHa Ha NOCAeAHATa CAEAKA 3a i-TaTa LleHHa KHUra CAeA Kpasi Ha cecunaTa
B AeHA t BCAEACTBME Ha HACTLMUAO KOPNOPAaTUBHO CbOUTUE B AeHS t+1;

Pi,t e ueHaTa Ha nocaepHaTa cAenKa 3a i-TaTa LeHHa KHUra 3a pAeHA t

11.Mpwn HacTbnNBaHe Ha HAKOAKO KOPMOpaTUBHU CbOUTUSA 3a AaAeHa LeHHa KHUra, AEAUTEAAT e
paBeH Ha MPOU3BEAEHNETO OT AEAUTEAUTE 3@ BCSIKO OT CbOUTUATA.

12.T1lpn paspaBaHe Ha AMBMAEHT MO AaAeHa eMUCUs Ha KomnaHusa, BKkatodeHa B BG TR30,
CTOMHOCTTa Ha AMBUAEHTa Ce KanuTaAnsnpa B MHAEKCA, KaTo ce npubass B noaeTo DIV.

13. VIHAeKebT ce pe6a/\aHCV|pa 4YeTUpKn MNbT B TOAMHATA - B MbpBaTa TbProBCKa CeECUA CAEA
TPEeTnA NeTbK Ha BCAKO KaA€HAAPHO TpUMece4une.

14.®opmynata, MOCPEACTBOM KOATO ce pebanaHCcUpa MHAEKCa, €:
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_ BGTR30,
" 30xP,

KbaeTo:

BG TR30t e ctonHocTTa Ha MHAEKCa 3a AeHs t;
Pi,t e ueHaTa Ha nocnepHaTa CAEAKa 3a i-TaTa LeHHa KHUra 3a AeHs t;
Wi,t+1 e TernoBuaT KoedUUMEHT Ha i-TaTa UeHHa KHUra 3a AeHa t+1;

15.HoBute TernoBum koeduumeHT ce ob6aBABAT A0 Kpas Ha CAeABaluMs paboTeH AEH B
odmumanHnsa 6oneTUH Ha Bbopcata M BAM3aT B CuAa 3a CAeABallata TbProBCKa CECUSt CAeA
N3BbpLUBaHe Ha pebanaHCMpaHe Ha MHAEKCa.

16.Cnep pebanaHcupaHe Ha MHAEKCA CTOMHOCTUTE Ha AEAUTEAUTE CTaBaT 1, a CTOMHOCTUTE Ha
AvBnaeHTute 0.

17.PeweHunsta 3a npomsaHa B 6a3ata Ha BG TR30 ce B3emaTt ABa MbTW FOAULLIHO, Ha MbPBOTO
NPUCHLCTBEHO 3acepaHne Ha CbBeTa cAep 2 MapT U 2 CenTeMBPU Bb3 OCHOBA Ha M3BbPLUEHA
KAacaumsa no T. 5 no AaHHKW KbMm 1 mapT 1 1 centemBpu. PelueHnaTa BAM3aT B CUMAQ, CHUTAHO OT
MbpBaTa TbProBCKa CECUA CAEA TPETUS MeTbK Ha Meceua, B KOUTO € NMPOBEAEHO CbOTBETHOTO
3acepaHue.

18.B cayyanTe Ha m3BbplIBaHe Ha M3BbHPEeAHW NMpomMeHu B 6asata Ha BG TR30 no ua. 21 ot
lNpaBuAaTa, TEFAOTO Ha BCSAKA HOBa EMUCUSA € PaBHO Ha TEKYLLOTO TErAO Ha eMuUcusaTa, KOATO
oTnaaa.




