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CbOBLULEHUE OT B®b

BbB BPb3Ka C NPOBEAEHU Cpelln C NpeACTaBUTEAU Ha BOAELLU 6aHKU
N NUHBECTULUOHHU NOCPEeAHULUMN

Ha 09 n 10.06.2009 r. B bOBb-Codua AA 6sxa npoBepeHMU
Cpelmn C TMpPeACTaBUTEAM Ha BOAEWM OaAHKM U MHBECTULMOHHMU
MNOCPEeAHMNLN, Ha KOUTO B6sixa 06CbAEHM Bb3MOXHOCTUTE 3a M3paBaHE U
TbProBusi CbC CTPYKTYPUPaHU MNPOAYKTM BbPXY WHAEKCUM U APYrM
6a30BUN MHCTPYMEHTMW.

B yacTHocCT, 65ixa pa3raepaHn 0oCobeHOCTUTE B CTPYKTYPUPAHETO,
n3paBaHETO M TbProBuMsATa CbC CepTUPMKaTU, BapaHTM M OOPCOBO
TbpryBaHn ¢oHpaoBe (Exchange Traded Funds, ETFs), kKak1to 1 HAKOM
acrnekTu Ha NpuUAOXKMMaTa CNpPAMO TAX HOpMaTMBHa 6asa.

Ha cpewwnte 6€ NOCTUrHaT KOHCEHCYC OTHOCHO HEOBXOAMMOCTTa
OT HaAMYMETO Ha MOAOOHM MHCTPYMEHTM Ha MECTHUA nasap, Kato
BCUYKWN OT yyacTHULUKNTE 65Xa KaTErOPUYHM OTHOCHO MOA3UTE, C KOUTO
Te 6Mxa AOMPUHECAM 3a HEFTOBOTO pPa3BUTHUE.

CblUeBPEMEHHO, OT BCUYKM MpuUCbCTBaWM 6e NOAKpPENeHO
CTAHOBULIETO, Y€ M3MEXAY MNasapHUTE yyaCTHULUM CAepaBa Aa Obae
dopmmpaHa Hapo4yHa paboTHa rpymna, KOATO CAeABa Aa 0606uim
AETaAMTE MO MNOAOGEH TMPOEKT, Aa MOAFOTBM  CbOTBETHUTE
MPEANOXEHMSA 32 MPOMSHA Ha HOPMAaTMBHM akTOBE, ako TakMBa ce
HanaraT, KakTo W Aa KOOPAMHMpPA AENCTBMATA Ha BCUUKM OT
yyacTBalluTe B npoueca Amua.
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