BbBATAPCKA
DOHOOBA BOPCA

MonuTtuKa 3a nasapHUTE AaHHU Ha
Bbarapcka ¢oHpgoBa 6opca ALl (BPB) B KauecTBOTO 11 Ha
nasapeH onepatop

HactoawaTa MoAnTUKa 3a NasapHM AaHHW € NpUeTa M ce npuaara C Uen npueexKaaHe Ha
AelHocTTa Ha bOB, B KauecTBOTO 11 Ha Na3apeH onepaTop, B CbOTBETCTBUE C U3UCKBAHUATA Ha
Hapenba Ne 73 o1 28.07.2022 r. Ha KomucuaTa 3a puHaHcoB Hagzop (HapeabaTa).

MonnTukaTta 3a NasapHW AaHHW Ha BPB e NnybanMKyBaHa Ha MHTEpPHeT-CTpaHMuaTa Ha BOb B
necHogoctbneH ¢opmat. Kato 4acT oT HacToAwaTa NOAUTMKA cnefBa fa Ce pasrnexapart v
cnegHvUTe AOMbAHUTENHU AOKYMEHTU, KOUTO ca Ny6AMKYBAHM HA CbLLLOTO MACTO Ha UHTEPHET-
CTpaHuuaTa Ha BB, a UMeHHO:
e OnoBecTABaHe BbB BPb3Ka CbC 3a4b/XKEHMETO 33 NPO3PaYHOCT Ha Na3apHUTE AaHHU
e [punoxeHwue Il — Obpasel 3a ny6aMKyBaHe Ha MHGOpPmauma 3a PTY

MonuTMKaTa 3a nasapHW AaHHW Ha BPB cbabpKa uanata oTHOCMMA MHbopmauma 3a
NnasapHWUTE AaHHWK, B T.4. METOAMKATA 33 onpeaensHe Ha TaKkcaTa 3a NpesocTaBAHe HA NasapHU
[laHHW, OCHOBAHA Ha Pa3xoamTe; KaTeropmumTe KAMEHTU M HAYMHA, NO KOWTO Te ce onpeaenat
CbOOpa3HO M3MNON3BAHETO Ha MNasapHUTE AaHHW; TapudaTa 3a NpPefoCTaBAHE HA NasapHM
[LaHHW; KaKTO M BMAOBETE CNOPasymMeHMs, KOMTO MoraT Aa 6bAaT CKAOYEHU OT Pas/iMyHUTe
KaTeropuu NotTpebuTenn Ha NasapHU AaHHM.

MeTtoauKa 3a onpepenaHe Ha TaKCaTa 3a nNpeaocraBAHe Ha Na3sapHU AdHHU

B®b Mma ycTaHOBEH BbTpELeH MOAen 3a pasnpeneseHne Ha pasxoguTe, 4pes KOMTo
pasxoguTe ce pasnpefenat mexay cneuuduuHuTe NPoAyKTU Ha OTAENHUTE OonepaTUBHUTE
eAnHnumM Ha bopcata. 3a 3roTBAHETO U Pa3nNpoCTpaHEeHNeTo Ha NasapHUTe JaHHW A0 ronama
CTeneH ce M3non3BaT CbluTe MHGPACTPYKTYpPa M CUCTEMM, Ype3 KOUTO ce NpeaocTaBAT U
ycayrute BbB Bpb3Ka CbC CKAOYBaHeTO Ha caenkn. OT epHa ctpaHa, b®b u3nonssa
TbproBckaTa cuctema T7 (XETRA), ynpasnasaHa oT Joiye bbop3e, a oT gpyra - [lonye bbop3e
AEeNCTBaT KaTo U3KNOUYMTENEeH AUCTPUBYTOP Ha NasapHUTe AaHHU Ha BB Kbm vyKaecTpaHHM
MHPOPMALMOHHM areHuMn n notpebutenn. Mo Tasm NpMUYMHa roNAMa YacT OT Pa3xoamTe Ha
Asete 6u3Hec HanpaBneHWsa npeacTaBnABat obwy (cbBMecTHM) pasxogu. TakcuTe 3a
nasapHute gaHHu Ha OB oTpasasaT NPONOPLNOHANHO CbOTBETHUTE PA3XOAN, KAaTO BK/IOYBAT
pa3ymeH MapK, KOMTO € B YHUCOH C Map»Ka Ha UANOCTHaTa AeNHOCT Ha bOb.

TaKcuTe 3a NasapHUTe gaHHW Ha bPb B peanHo Bpeme, cbbuparu ot bOb 1 [loitye bbop3e, ce
dopmupaT Bb3 OCHOBA Ha CnpaBeaMBM M OOBOCHOBAHWU YC/NIOBUA C LEeN Bb3CTaHOBABAHE Ha
pa3xoauTte, U3BbPLUEHU MO Bpeme Ha UANAOCTHUA Npouec Mo U3roTBHe U pasnpocTpaHeHue
Ha MasapHuTe JAaHHW, NAKOC PasyMeH MapiK:


https://download.bse-sofia.bg/others/Market%20Data%20Transparency%20Obligation%20Disclosure-BG.pdf
https://download.bse-sofia.bg/others/Annex%20II-Template%20for%20publishing%20RCB%20information-BSE-BG.pdf
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OCHOBHM NpeKM pasxoaum:

e Pa3xogm 3a nepcoHan;

e Pa3xogm 3a amopTM3lauuu;

e Pasxopgu Ha nnatdopmaTa 3a pa3npoCcTpaHeHMe Ha NAa3apHU AaHHK;

e Bb3HarpaxaeHue Ha [oiye bbop3e B Ka4ecTBOTO MM Ha U3K/OYUTENEH AUCTPUDYTOpP Ha
nasapHUTe AaHHW HA BB Kbm YyKaecTpaHHU MHGOPMALMOHHM areHLMn u noTpebutenu (oan
OT HETHUTE NpPUXoaMm).

OCHOBHM HEMNPEKM Pa3xoaum:

e Pa3xogu no matepuanHaTa 6asa;

e Pasxogm 3a IT nHdpacTpyKTypa.

KaTeropusau,Mﬂ Ha I'IOTpEGMTEI'IMTe Ha nNa3apHun AdHHU U CLOTBETHO NPUNOKUMU
LeHOopa3nnucm n cnopasymeHuA

Bbnrapcka poHaoBa 6opca ALl MMa AbaAroroguLLHo cnopasymeHue c [lonye bbopse (Deutsche
Boerse AG), no cunata Ha KoeTo [loinye Bbop3e AencTsa KaTo U3KAKUYUTENEH ANCTPUOYTOP Ha
nasapHuTe AaHHU Ha BOB, cboTBETHO MOAEN BT Ha KaTeropusauma Ha KAMEHTUTE Ha Na3apHuU
AaHHM Ha BPB 1 CbOTBETHO NPUNOKMMUTE CNOPA3YMEHMUA U LLEHOPA3NUCK Ca CbobpaseHu C
YTBbPAEHUTE MEXKAYHAPOAHW NPAKTUKKM, KonTo [orye bbop3e npuaara n No OTHOWEHWE Ha
KAMEHTUTE Ha COBCTBEHUTE CM NA3apPHU AaHHU. OncTpmbyumaTa Ha NasapHUTe faHHU Ha BDB
oT [lonye bbop3e oTroBapA Ha BCMYKM WM3UCKBaHWMA Ha Hapepbata 3a npepoctaBaHe Ha
nasapHUTe AaHHW Ha HEeOUCKPMMWMHAUMOHHA OCHOBa, 33 TaKCyBaHe Ha 6asa oTaeneH
notpebuTten 1 3a He06BHP3aHOCT Ha JAHHUTE NPeaun U Caepq, CKAYBAHE Ha CAeNKuTe.

KaTeropusaumaTta u TapudmupaHeTo Ha OCHOBHUTE KaTeropmm NoTpebuTen Ha NasapHu 4aHHU
ce U3BbpLUBA Ha 6a3a Ha cegHUTe NOKa3aTeNu, KOMTO ce NpuaaraTt Noc/ies0BaTeNHO:

I. Taken no CnopasymeHMeTo 3a pasnpocTpaHeHMe Ha Na3apHU AaHHU
1. AndepeHumaLma Bb3 OCHOBA Ha M3MOA3BAHETO Ha AaHHUTE

Ha nbpBO MACTO, INLEH3MOHHUTE TAaKCU 3aBUCAT OT Le/ITa, 38 KOATO Ce M3MO0A3BaT NasapHuTe
AaHHWU:
e BusyanHo npeacTtassaHe Ha aaHHuTe (Display Information Usage)
e /I3nos3BaHe Ha JaHHW, KOUTO He ca CBbP3aHK ¢ BU3yanHo npeactassaHe (Non-Display
Information Usage)
e PasnpocTpaHeHune Ha gaHHuTe (Onward Dissemination)
e CFD Information Usage

2. AndepeHumaumna Bb3 OCHOBA Ha NOTPEOUTENCKUTE KaTeropum

Ha BTOpO MACTO, IMLLEH3NOHHUTE TaKCK 3aBUCAT OT NPUIOKMMATA I'IOTpe6VITeJ'ICKa KaTteropwusa,
KOATO K/IMEHTDBT € M36pan cnopen CbOoTBETHUA TNLLEHS 33 U3NO0/ZI3BAHE HA JadHHUTE.

3. MNponopumoHanHa Takca (Unit of Count) cpeuly nnocka Takca (Flat Fee)
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Ha TpeTo MACTO, KOHKpPEeTHaTa Ab/IKMMA TaKCa 3aBUCKU OT KONIMYECTBOTO M3MN0/I3BAHN AaHHU
(M3mepBaHe Ypes U3NON3BAHU eAMHULM) UK Ce NAALLA KAaTo egHOKpaTHa cyma. MoraT aa ce
npuAaraT OTCTbMKM, KOMUTO Ca NpeaBUAEHW B CbOTBETHWUTE JIMLEH3MOHHWM CMOPA3yMeHMUA
(CnopasymeHueTo 3a pa3npocTpaHeHne Ha nasapHu AaHHW uamn CnopasymeHMeTo 3a AaHHU
6e3 BM3yaNHO NpeacTaBsaHe)

LleHopa3nuc Kbm CnopasymeHUeTo 3a pasnpoCcTpaHeHMe Ha Na3apHU AaHHU

Bepcua 14_1 — 8 cuna ot 01 aHyapum 2025

https://www.mds.deutsche-
boerse.com/resource/blob/4028416/d8476e0949¢c3a37b26bff193d005bb7e/data/MDDA Pr
ice_List 14 1.pdf

Il. CnopasymeHue 3a faHHU, KOUTO He ca CBbP3aHU ¢ BU3yanHo npeactaBaHe (Non-Display
Agreement)

KnneHTUTE, KOMTO HEe ce MHTepecyBaT OT APYruTe TUMOBE WM3MON3BAHE HAa AAaHHU OCBEH OT
M3MON3BaHE HA AaHHW, KOMTO He ca CBbP3aHW C BU3yasIHO MNpeacTaBsHE, Ce HYKAAAT
eauHcTBeHo oT CnopasymeHue 3a AaHHM, KOMTO He ca CBbP3aHM C BU3yasiHO npeacTtasaHe. Mo
OTHOLWIEHME HAa TaKCyBaHETO Ce Mpwsara ropeonucaHusaT MoAen, KaTo ce B3ema npeasus
€[INHCTBEHO M3MNON3BAHETO Ha AaHHM be3 Busyanusaumsa (Non-Display Information Usage).

LleHopasnuc Kbm CnopasymeHMeTO 3a [aHHM, KOUTO He ca CBbP3aHU C BU3YaJIHO
npeacTtasaHe (Non-Display Agreement)

Bepcua 9_1 — 8 cuna ot 01 aHyapwm 2025

https://www.mds.deutsche-
boerse.com/resource/blob/4028426/9bf73b0946fac160e4babb140d267af9/data/NonDispla
y Price List 9 1.pdf

lll. AonbaHuTenHa uHPopmauma

B gonbaHEHME KbM OCHOBHMTE Ma3apHWU AaHHU, ANCTPUbyTMpaHu ot [doiye bbop3e, bPE e
pa3paboTnna AONBAHUTENHN MHPOPMALMOHHM YCAYrK, KOUTO Ce MNpeaocTaBAT CaMoO Ha
H6opcoBuUTe YNeHOBE, HA EMUTEHTUTE HA PUHAHCOBU MHCTPYMEHTH, AOMYCHATU A0 TbProBmA Ha
HAKOW OT nNasapuTte, opraHmnsnpaHun ot b®Ab, n Ha MecTHN MHGOPMALMOHHM areHUUN.

NHopmauma 3a 4ONBAHUTENHUTE MHOOPMALMOHHW YCAyrK, npeaocTtaBaHu oT BB, moe aa
6bae HamepeHa Ha:

https://www.bse-sofia.bg/bg/data-dissemination-and-certificates

Z

http://rss.bse-sofia.bg/

IV. MpepocTaBaAHe Ha 3a6aBeHUN JaHHU

bbnarapcka d¢oHpoBa 6opca AL npepoctaBas 6e3nnaTHO Ha NPodEeCUOHANHUTE WU
HenpodeCnoHaNHUTE KAMEHTU NasapHUTe AaHHM 15 MUHYTM cnes TAXHOTO NbPBOHAYANHO
nyb6inKyBaHe (HapuMyaHM NO-HATaTbk ,,3abaBeHn AaHHK). 3abaBeHnUTe AaHHU ca pasAeneHun


https://www.mds.deutsche-boerse.com/resource/blob/4028416/d8476e0949c3a37b26bff193d005bb7e/data/MDDA_Price_List_14_1.pdf
https://www.mds.deutsche-boerse.com/resource/blob/4028416/d8476e0949c3a37b26bff193d005bb7e/data/MDDA_Price_List_14_1.pdf
https://www.mds.deutsche-boerse.com/resource/blob/4028416/d8476e0949c3a37b26bff193d005bb7e/data/MDDA_Price_List_14_1.pdf
https://www.mds.deutsche-boerse.com/resource/blob/4028426/9bf73b0946fac160e4babb140d267af9/data/NonDisplay_Price_List_9_1.pdf
https://www.mds.deutsche-boerse.com/resource/blob/4028426/9bf73b0946fac160e4babb140d267af9/data/NonDisplay_Price_List_9_1.pdf
https://www.mds.deutsche-boerse.com/resource/blob/4028426/9bf73b0946fac160e4babb140d267af9/data/NonDisplay_Price_List_9_1.pdf
https://www.bse-sofia.bg/bg/data-dissemination-and-certificates
http://rss.bse-sofia.bg/
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Ha ,,NasapHyN AaHHW NPean CKAYBAHETO Ha CAENKN“ 1 ,,Na3apHU AAaHHW C/el, CKN0YBAHETO
Ha caenkn” n ca cboTBETHO CBOOOAHO AOCTLMNHKM (6e3 ga ce M3UCKBA perncrpauma) npes
WHTEPHEeT-CTpaHunLaTa Ha bPb:
http://rss.bse-sofia.bg/download/bestOrders15minDelay/?0=D
http://rss.bse-sofia.bg/download/trades15minDelay/?0=D

3abaBeHuTe AaHHW Ha BPB OTroBapAT Ha cnegHUTE YC0BUA:

e (O6xBalLaT BCUYKM Na3apwn, OpraHm3mpaHu ot bO6;

e CbAbprKaT BCUYKM MOJIeTa 33 Ue/AUTe Ha MNPO3PaYHOCTTa C/ed, CKAOYBAHETO Ha
CAENKUTE, BKAOYMUTENHO 0603HAYEHUATA, MOCOYEHU B NpunoxKeHue | ot JenernpaH
pernameHT (EC) 2017/587 Ha KomucusaTa ot 14 1onm 2016 roamHa 3a AonbaBaHe Ha
PernameHT (EC) Ne 600/2014 Ha Esponeiickua napsiameHT u Ha CbBeTa OTHOCHO
nasapute Ha PUHAHCOBM MHCTPYMEHTM MO OTHOLUEHME Ha PerynaToOpHUTE TEXHUYECKM
CTaHOAPTU 33 WM3UCKBAHMATA 3@ MPO3PAYHOCT KbM MecTaTa Ha Tbprosua u
WHBECTULUMOHHUTE MOCPEeAHMUM MO OTHOWEHWEe Ha aKuMuTe, Aeno3uTapHuTe
pa3nuckn, 6opcoBo TbpryBaHuTe ¢oOHOO0BE, cepTUdPUKATUTE M ApyrMTe NOAOOHM
GVHAHCOBU MHCTPYMEHTM, KAaKTO M 3a 3a4b/IXKEHMATA 33 U3NMbJIHEHME Ha CAENKUTE NpuU
HAKOW TbPryBaHM Ha MACTO Ha TbProBMA aKUMW WAM OT CTPAHA Ha CUCTEMATUYEH
yyacTHuK (OB, L 87/387 ot 31 mapT 2017 r.) u B npunoxenua | u |l ot Oenernpax
pernameHT (EC) 2017/583 Ha KomucusaTa ot 14 tonm 2016 roamnHa 3a gonb/aBaHe Ha
PernameHT (EC) N2 600/2014 Ha EBponelickMa napsiameHT u Ha CbBeTa OTHOCHO
nasapute Ha PMHAHCOBU MHCTPYMEHTU NO OTHOLLEHME HA PEryNaToOPHUTE TEXHNYECKHN
CTaHA4APTU 3@ M3UCKBAHMATA 33 MNPO3PAYHOCT, 3acAraliM mectaTa Ha TbprosuAa u
WHBECTULUMOHHUTE MOCpPeaHUUM, BbB Bpb3Ka C obAMraunmte, CTPYKTYpUpPaHUTE
OUHAHCOBM NPOAYKTU, KBOTUTE 33 EMUCUM U AEPUBATUTE;

e 3abaBeHuWTe AaHHM Npeau CKAYBAHETO Ha CAENKMTE BKAKOYBAT Hal-ManKo NbpBUTE
Ha/IMYHU HaN-00OPU LEeHU ,KynyBa“ u ,NpoaaBa” U CTeneHTa Ha TbProBCKU UHTEpEC
no Tesu LLeHwu;

e [lpenocTaBAT ce Ype3 NHTepPHEeT-CTpaHMLa B 06paboTBaem M MalIMHHO YeTUm popmar;

e 3abaBeHWTe AaHHM Mpean CKAOYBAHETO Ha CAENKMTE Ca Ha/MYHM A0 cAepBala
KOTMPOBKA, @ aKO HAMA TaKaBa — 40 NOJIyHOLW, Ha cneaBalumna paboTeH AeH cneq AeHA
Ha Nyb6uKyBaHe;

e 3abaBeHWTe p[aHHW Ccnef CKAOYBAHETO Ha CAE/NIKMTE Ca Ha Pasno/ioKeHWe Ha
KNMEHTUTE A0 NOJIYHOLW, Ha cneaBalumna paboTeH geH cned AeHA Ha nybanKysaHe.

B®b morke ga cbbupa Takcw 3a M3NON3BaHETO Ha 3abaBeHW AaHHW OT KAMEHTUTE, KOraTo
KANMEHTBbT NpeaocTaBA 3abaBeHUTe JaHHM Ha TPETU CTPAHW B HEMPOMEHEH BUA, CpeLLy TaKca
WK Cb34aBa M NPeaocTaBa Ha TPETU CTPaHM ycayra ¢ AobaBeHa CTOMHOCT no Y. 22, an. (2) ot
HapepnbaTta, KaTo n3non3ea 3abaBeHUTe AaHHM.

HactoAwaTta MNonntmnka e npueTa ¢ peweHune Ha CbBeTa Ha anpekTopute Ha bPb no MNpoTokon
Ne 70 o1 10.11.2022 r. u BAM3a B cuna, cumtaHo ot 11.11.2022 r.

JOKYMeHTDBT e npernegaH n aktyanansmpad Ha 08.01.2025r.


http://rss.bse-sofia.bg/download/bestOrders15minDelay/?O=D
http://rss.bse-sofia.bg/download/trades15minDelay/?O=D

