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OOKNAL
Ha ,,ABC ®uHaHc” A
B KQUecTBOTO My Ha [loBepeHUK Ha obauraumoHepute
Ha ,,CEBEP - XONAUHI” AL,
ISIN Kog Ha emucnaTa: BG2100012207
bopcos Kog Ha emuncmaTa: SEVA
EmutenT: ,,CEBEP - XONQUHT” AL
Mepwnoa: 01.04.2025 r.- 30.06.2025 .

HactoAawmAa aoKknag e UarotBeH B CbOTBETCTBUE C M3MCKBAHMATA Ha un. 100K, an. 1, T. 3 oT 3aKOHa
33 Ny6/MYHO npeanaraHe Ha UWeHHU KHuXKa (3MMNLUK), B usnbaHeHme Ha 3agb/keHMATa Ha ,,ABC ®uHaHc”
Al B KayecTtBOTO My Ha J[loBepeHMK Ha 0O/AUraLMOHEPUTE MO EMMUCUSA KOPMopaTUBHM obauraumm,
emuTtupanu ot ,CEBEP - XONAMHI A Ha 28.10.2020 r. NMpe3 nocnegHoTto Tpumeceyme UM ,,ABC ®duHaHc”
Al e cnas3san 3aabaxeHusTa cn no 4n.100xk ot 3MMNLUK Kato [loBepeHMK Ha obauraumoHepute no
nocoyeHaTta emmcma obamraymm. O606weHa nHGopmaumA 3a TOBa e NpeacTaBeHa B A0KAa4a NO-A0NY.

1 ®PUHAHCOBO CbCTOAHME HA eMUTEHTa Ha obaurayuure.

Mpe3 BTOpPOTO Tpumeceume Ha 2025r. BNMCAaHMAT B TbpProBCKMA PerncTop NpegmeT Ha SEeMHOCT Ha
,CEBEP - XONAWHI” A e cnegHuAT: npuaobusaHe, ynpaBaeHne, oueHKa U npoaarkba Ha ydyactusa B
OBArAPCKM U YyKOECTPAHHM ApYXKecTBa, nNpuaobuBaHe, ynpaBneHwe M npogaxkba Ha obaurayumm,
npuagobusaHe, oueHKa M Npoga*kba Ha NaTeHTU, OTCTbNBaHE Ha INLEH3MM 33 M3MO0A3BaHE Ha MNAaTeHTU Ha
OpYy)KecTBa, B KOWUTO XONAMHIOBOTO APYXKECTBO Y4yacTBa, OUHAHCMpPAHE Ha APY)KecTBa, B KOWUTO
XONAWMHIOBOTO APYXKECTBO y4acTBa.

HactoAawmaT aHanmM3 Ha GPMHAHCOBOTO CbCTOAHME HAa eMUTEHTa e M3roTBeH Ha 6as3a gaHHuTe oT
MEXONHHUA KOHCoNMAMpaH puHaHcos oTyeT Ha ,,CEBEP - XONNQUHI ALl 3a nocovyeHua nepuoga,

1.1 AHanu3 Ha aKTUBUTE

Kbm 30.06.2025 r. aktnsute Ha ,,CEBEP - XONTAUHT AQ ca 81 410 xun. nB., unu c 1.44% no-manko
OT CTOMHOCTTA MM B Kpas Ha NpeaxoaHOTO TpUmeceume.

AKTUBU Q2 2025 Q12025 AQ22025 % OT aKTUBUTE
‘000 ns. ‘000 ns.. / Q1 2025 Kbm 30.06.2025r.

Hetekywm aktneu

CbopbrkeHusa n obopyasaHe 35420 35074 0.99% 43.51%

MHBECTULUMOHHN UMOTH 6303 6303 0.00% 7.74%

BrMonornyHum aKkTMBM 775 521 48.75% 0.95%

HemaTepuanHu akTusem 763 764 -0.13% 0.94%

TbproscKa penyTtauyma 779 779 0.00% 0.96%

®UHAHCOBU aKTUBMU 89 89 0.00% 0.11%

TbpProBCKU M ApPYrn B3eMaHMUA 0 0 0.00% 0.00%

Pasxogu 3a 6baewm nepmogm 0 0 0.00% 0.00%

AKTMBM NO OTCPOYEHUN AaHDbLMU 129 129 0.00% 0.16%

O6wW,0 HeTeKyLwM aKTUBU 44 258 43 659 1.37% 54.36%
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MaTepunanHu 3anacu 7927 5814 36.34% 9.74%
TbproBCcKU 1 Apyrn B3emaHua 27 829 30544 -8.89% 34.18%
PUHAHCOBU aKTUBMU 1385 2022 -31.50% 1.70%
MapuuHM cpeacTea U NAPUYHMU 641 564 13.65% 0.79%
€KBMBANEHTH

Pasxoau 3a 6baewm nepmoam 0.00% 0.00%
O6LLO TEKYLUU aKTUBU 37 152 38 944 -4.60% 45.64%
O6w,0 akTUBMU 81410 82 603 -1.44% 100.00%

Mpe3 BTOpOTO Tpumeceume Ha 2025r. HETEKYLLMTE aKTUBU HA APYKECTBOTO PbCT B pa3mep Ha 599

XWUN.NB.

TeKkywMTe aKTUBM Ha APYXKECTBOTO OTHensa3BaT cnaj npes pasriexgaHua nepuod. TeKkyuimTe
B3eMaHMA Ha JPYXKecTBOTO HAmanasaT ¢ 2 715 xun.ne. ®UHaAHCOBUTE aKTUBKM Cbllo cnagaaT ¢ 637
XWN.N1B., AOKaTO TEKYLINTE MaTePUaIHN 3anacu Ha APY*KecTBoTo HapacTteaT ¢ 2 113 xun.n.. KaTo usano
TEKyLIUTE aKTUBM Ha [ PYXKeCTBOTO HamanasaT ¢ 1 792 xun./1B. Npe3 pa3rnexaaHusa nepuoa.

1.2 AHanus Ha cobCcTBEeHUA Kanutan u nacusute

CobcTBEH KanuTan U Nacusm Q2 2025 Q12025 A Q22025 %otCKu
‘000 ns. ‘000 ns. / Q12025 ::::'Bme
30.06.2025r.
Cob6cTBEH Kanutan
OcHoBeH KanuTan 781 781 0.00% 0.96%
Pesepsu 136 136 0.00% 0.17%
®unHaHcoB pe3ynTar 1365 1928 -29.20% 1.68%
06Lwo cobcTBEH KanuTan 2282 2 845 -19.79% 2.80%
ManuuHTcBeHO yyactue 0 0 0.00% 0.00%
Macusu
Hetekywu nacusu
TbpProBCKU N APYrU 3a0bAXKEHNA 53 895 55 894 -3.58% 66.20%
Apyrn HeTekyLwu nacmsemn 575 575 0.00% 0.71%
MacmBu NoO OTCPOYEHU JaHDbLM 604 604 0.00% 0.74%
duHaHCUpaHUs 858 872 -1.61% 1.05%
060 HeTeKyLM Nnacuem 55932 57 945 -3.47% 68.70%
TeKywm nacusu
TbproBCKU 1 APYrU 3a40bAXKEHNA 23141 21758 6.36% 28.43%
duHaHCcHpaHus 55 55 0.00% 0.07%
O6wWo TeKywm nacmsem 23 196 21813 6.34% 28.49%
O6Lwo nacueun 79 128 79 758 -0.79% 97.20%
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06w,0 cobcTBEeH KanuTtan u nacusun 81410 82603 -1.44% 100.00%

B Kpana Ha BTOpoTO TpumMeceumne Ha 2025r. 0buwo cobcTBeHUAT KanuTtan Ha ,,CEBEP - XONNAUHI Al e B
pasmep Ha 2282 xua. NB., KOETO npeAacTtasnasa cnag ot 19.79% 3a pasrnexkgaHua nepuog, cnpAmo
npeaxogHuA.

HeTekywuTte nacmeu npes nepuoga cnagat ¢ 2013 xun.ne. TeKywmte nacuBuM Ha LPYKECTBOTO
HapacTteaT ¢ 1 383 xma.nB. KaTo UAN0TO NacMBUTE Ha APYXKecTBOTO benerkaT cnag ot 630 xmn.ns.

1.3 AHanus Ha lNMpuxogute n Pasxoaure

Mpuxogu / Pa3xoau Q22025 Q22024 A Q2 2025
‘000 ns. ‘000 ns. / Q22024
HeTHK npuxoau oT Nnpoaa*kou 2222 5944 -62.62%
Mpuxoamn oT PUHaAHCUpPaHUA 33 178 -81.46%
duHaHCoBU Npmuxoam 312 672 -53.57%
O6Lwo Nnpuxogu oT AeiHOCTTa 2 567 6794 -62.22%
Pa3xogm no MKOHOMUYECKN eNeMEHTH 2181 5019 -56.55%
duHaHCoOBU pa3xoam 1467 1652 -11.20%
O6Lwo pa3xoau 3a AeHOCTTA 3648 6 671 -45.32%
MNeyanba oT geHOCTTa - 123 -100.00%
3aryba ot gelHOCTTa 1081 - 100.00%
[an oT nevyanbaTa Ha acoOLUMPAHM - - 0.00%
N CbBMECTHM NpeanpuaTua
0O6wo pasxoau 3648 6 671 -45.32%
O6wo npuxoau 2567 6794 -62.22%
Meyanba npeaun obnaraHe ¢ gaHbUM - 123 -100.00%
3aryba npeau obnaraHe ¢ gaHbuUM 1081 - 100.00%
Pa3xopgm 3a gaHbUM - - 0.00%
Mevyanba cnen obnaraHe ¢ AaHbBUM - 123 -100.00%
3aryba cnepn obnaraHe ¢ AaHbUM 1081 - 100.00%
B T.4. 32 Ma/ILLMHCTBEHO y4acTue - - 0.00%
HeTHa neyan6a 3a nepuoga - 123 -100.00%
HetHa 3ary6a 3a nepuopga 1081 - 100.00%

Kbm 30.06.2025r. ,,CEBEP - XONAUHI AL, peanv3unpa crnag B HETHUTE NPUXOAN OT Npoaakbu 3a
nepuoga B pasmep Ha 3 722 xun.ne. PuHaHCcoBUTE nNpuxoaM M npuxoauTe OT PUHAHCMPAHMA Ha
OPYMKEeCTBOTO CbLLO CNagaT, KOeTo BoaM 40 06w, cnag, B NpuxoanTe oT AeMHOCTTa B pa3mep Ha 4 227 xun.ns.

Pasxogute Ha ApyrecTBOTO Cbwo cnagat ¢ 3 023 xmn.ne. Kato usno GMHAHCOBUAT pe3ynTaT Ha
OPYMKEeCTBOTO 33 pasrnexaaHunsa nepmog e otpmuarteneH. 3arybarta 3a nepuoaa Bb3nmsa Ha 1 081 xun.ns.
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1.4 AHanus Ha JIukempgHocTtTa

MokasaTenute 3a /IMKBUOHOCT Ca KOJIMYECTBEHM XaPaAKTEPUCTUKM HA CNOCOOHOCTTa Ha
npeanpuaTMETO A3 M3NAaLla TEKYLWMTE CU 3aA4b/IKEHUA C KPAaTKOTpanHW akTueKu (6e3 pasxoauTe 3a
6vaewm nepnogm).

MoKasatenun 3a IMKBUAHOCT Q2 2025 Q1 2025
TeKyLwa TMKBUAHOCT 1.6017 1.7854
bbp3a IMKBUAHOCT 1.2871 1.5188
HesabaBHa nMKBUAHOCT 0.0873 0.1186
ABCONIOTHA IMKBUAHOCT 0.0276 0.0259

B Kpaa Ha BTOpPOTO Tpumeceuue Ha 2025r. nokasatenute 3a JIMKBUAHOCT Ha eMUTEeHTa ce
BOWABAT CNPAMO KpaA Ha npeaxogHmnAa nepuoa.

1.5 AHanus Ha MNnatexkocnocobHocTTa

MokasaTenuTe 3a NaaTerKocnocobHocTTa M3MepBaT CTeMeHTa Ha 3a41bXKHANOCT Ha [pyrKecTBOTO U
BBb3MOXKHOCTUTE MY [la NOCPEeLLHE CBOUTE 3a4b/1XKEHNA.

MnatexkocnocobHocCT Q2 2025 Q1 2025
OdbnrocpoyeH abnr/AKTMBK 0.6870 0.7015
06w, abar/AkTMBM 0.9720 0.9656
06w, abnr/CobcTBeH KanuTan 34.6748 28.0344
Nuebpuax (O6wo aktnuen/CobeTteeH kanutan)  35.6748 29.0344

Kbm 30.06.2025r. nokasaTenuTte 3a NAaTeXXoCnocobHOCT Ha APY)KEeCTBOTO Ce B/OLWABAT CNpPAMO
npeaxoaHWA nepuoga,.

2 CbcToAHMe Ha obe3neyeHMeTo Ha OGHMI'aU,MOHHaTa emMmucuma.

3a obe3neyaBaHe B3eMaHMATa Ha 06AUTraLMOHEepPUTE NO rMaBHULATa Ha 061MFaLLMOHHUNA 3aEM, KaKTO
M Ha B3EeMaHMATA 3@ BCUYKM Ob/XKMMM BbPXY rnasHuUaTa Anxsewu, ,,CEBEP - XONOAUHT” ALl e ckaoumnn cbe
»3AL Apmeen” ALl v noaabpKa NOAMLA 33 3aCTPAXOBKA HA BCUYKM NAaLL@HMA No 0banraumoHHaTa emumcmn
CpeLly pucKa OT HennallaHe, B N0N3a Ha AOBEPEHMKA Ha 06MraumoHepuTe M Ha obanraumoHepuTe no
eMuncuATa KaTto 3acTpaxoBaHU, N0 cMUCBbAA Ha KogeKca 3a 3acTpaxoBaHe. 3acTpaxoBKaTa HE MOKPUBA INXBU
33 NPOCPOYME, HEYCTOMKU M BCAKAKBM APYIN 3a4b/IXKEHUS HAa eMWUTEHTA, OCBEH 3a4b/IKEHUATA My 3a
3annalaHe Ha rnaBHUUMTE U NUMXBUTE Mo obauraymmte oT emucuaTa. BuabT Ha 3acTpaxoBKaTa €
,0b6anraumoHHm emmcmn®. ObwaTa arperaTHa CTOMHOCT Ha 3acTpaxoBaTesiHaTa NoAMua Bb3nnsa Ha 27 059
638.36 nB. CpoKbT Ha noaunuyaTa e go 12.12.2028r.
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3A Apmeel, oTroBaps Ha U3MCKBAHMUATA 32 MMHMMAJTHO HUBO Ha KpeaWUTeH PEUTUHT no Y. 34 an.l
oT Hapegba 2 Ha KOH (https://www.bcra-bg.com/bg/ratings/armeec-rating). KpeaAuTHUAT penTUHT Ha
ApyKecTtBoTO € wm3rotBeH OoT BAKP - AreHuma 3a KpeauteH pentuHr A, KOATO € perucTtpupaHa B
cboTBeTcTBUE € PernameHT (EO) Ne 1060/2009.

Ha nposegeHo OCO Ha 02.10.2023r. e npueTo pelweHne 3a nNpomAaHa Ha AOBEPEHMKa Ha
obauraumMoHepuTe, KakKTo cneBa:

e (O6uwoTo cbbpaHMe Ha obaurauyoHepuTe nNpekpaTsaBa cKAo4YeHus Ha 28.10.2020r., gorosop
mexay ,,ABB Nusectnumn® EOOA n ,,Cesep — Xonauur” Afl, c koto Ha ,,ABB NHBecTnumn® EOO/
€ Bb3/IOKEHO M3MbJHEHNETO Ha QYHKUMUTE Ha AOBEPEHUK Ha 061MrauMoHepUTE No eEMUCUATA
obnuraumm c ISIN koa: BG2100012207.

e (06uwwoTo cbbpaHue Ha obinraumoHepuTe N3burpa 3a J0BEPEHMNK Ha 06 AUTaLMOHEpPUTE NO eEMUCHUA
obnuraumm c ISIN koa: BG2100012207, “ABC ®uHanc” AL, NULEH3UPAH MHBECTULMOHEH
nocpeaHuK, CbC ceaanunlle u agpec Ha ynpasneHue rp.Codus, 6yn. Togop AnekcaHapos Ne 117,
EMK 200511872, npeactaBnaaHo ot ®unamn MetpoB UHAKEB — U3NbAHUTENEH AUPEKTOP U
HaTtanuna CroaHosa eTpoBa — [1poKypuCT.

B n3nb/iHEHME Ha pelleHuATa Ha 0bwoTo cbbpaHMe Ha obauraumoHepute ,,Cesep - XonamHr” A/l

ckntoun gorosop ¢ ,,ABC ®@uHaHc” ALl 3a nsanbaHeHMe Ha dyHKUMATA , JloBepeHUK Ha obanraumoHepute”.

3 WUspasxopsaHe Ha cpeacTBaTa OT 06AMrauMOHHUA 3aeM.

JpyKecTBOTO M3N0/3Ba cpeacTBaTa OT O6I'IMI'aLI,MOHHMF| 3aeéM 3a Heroeata OCHOBHa I,Cl,el‘;'IHOCT
KaTO XON4AUHIoBO APYy*KeCTBO U C'b06pa3HO LLennTe 3a10XKeHN B NpegnoXeHNEeTo KbM UMHBECTUTOPUTE!

- npuaobuBaHe Ha AANI0BU Y4acTUA B KanuTana Ha MECTHM KOMNaHWUM C LLeN KOHCOAnAaums B rpynarta
Ha EMUTEHTa; C Len ynpaxKHABaHe Ha 3HAYUTE/THO BAUSIHME BbPXY AEMHOCTTa UM; C Len nogobpasaHe
Ha ¢MHaAHCOBUTE pe3yNTaTUM Ha XONAMHIOBOTO APYXKECTBO MAM noa dopmarta Ha nopThennHu
MHBECTULMU, YnnTO edeKkT bu 6un nopobpasaHe Ha OUHAHCOBMA PE3yNTaT Ha XOJNAUHIOBOTO
[ PY*KECTBO;

- npuaobuBaHe Ha gpyrM GMHAHCOBU MHCTPYMEHTM U aKTUBM, Ype3 KOUTO B AbATOCPOYEH NNAH LiE ce
peannsnpa NoNoKnUTeneH pUHaHCOB pe3ynTaT 3a XON4MHIOBOTO APYKECTBO;

- nogobpABaHe Ha KanuTanoBaTa CTPYKTypa Ha XONANHIOBOTO APYKECTBO M APY*KecTBaTa OT HeroeaTa
rpyna, 4pe3 ¢GWHAHCOB NMBBLPUANK, YMMTO e(deKT Aa Hamepu OTparkeHue B MNOBUILIABAHE Ha
Bb3BPbLLAEMOCTTa Ha COBCTBEHUA KanuTan 3a akuMoHepuTe Ha EMuteHTa.

O6nuraumoHHaTa eMucuA e n3gageHa Ha 28.10.2020r. c 06W,a HOMUHaIHA CTOMHOCT B pa3mep Ha
22 MAIH. NB. 1 € pa3npeaeneHa B 22 xun. 6pos obauraunn. Jinxeata e 4% puKcMpaHa roguLiHa NXBA,
HauyncnsBaHa NpPU IMXBEHA KOHBeHUMA PeaneH 6poit AHM B nepmoaa Kbm PeaneH 6poit AHM B rogMHaTa
(Actual/365L).

O61UrauMOHHKUAT 3aeM € 3a Nepuos OT 8 FOAMHMU C LLECTMECEYHM KYNOHHW NAALaHUA, U3YNCIEHMU
Ha 6a3a Ha NpocCTa NMXBa 3a OTAENHMUTE LIECTMECEYHM Nepuoamn BbpXy HOMWHaNHATA CTOMHOCT Ha
NnpuUTEXKaBaHUTE OT BCEKU MHBECTUTOP obauraumn. FnaBHMUATA Ce U3NAalla Ha AeCeT PaBHM BHOCKU OT
2 200 000 nB., ABAKMMM Ha AaTaTa Ha BCAKO JIMXBEHO NiallaHe OT YeTBbpTaTa roAnHa Ha CKAKOYBaHe
Ha 06/UrauMOHHMA 3aeM 40 MNbAHMA NageX Ha eMucmaTa.

KbM patata Ha HacToAawMA AOKAaZ €MMUTEHTBLT € M3NAATUA BCUYKU NAAeKupann cymu no
obnurauMoHHaTa emmucus.
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4 durHaHCOBM NOKa3aTenun.

EMUTEHTBLT e noen ga cnasea cieaHuTe GUMHAHCOBWM MOKasaTenu [0 MbJHOTO MoracsiBaHe Ha
0611rauMoOHHUA 3aeM:

-- ChoTHoweHue MacnuBu/AKTMBU: MaKcMManHa CTOMHOCT Ha OTHOLWIEHMETO MacMBM KbM aKTUBM
Mo KOHCONMANPAH cyeToBoAeH banaHc (cymaTta Ha TEKYLWM + HETEKYLUM NAacUBU OTHECEHM KbM 0bLIaTa
CyMa Ha aKtueute). EMWUTEHTBLT noema 3aAb/KeHMe npe3 nepuvoaa A0 M3NNAWAHeTO Ha
06AUraUMOHHNA 3aem Aa NoAAbPKa CboTHOLWeEHMe Macnsu/AKTUBM He NO-BUCOKO OT 97%.

Mo AaHHW OT MEXAWHHUA KOHCONMAMPAH (PUHAHCOB OT4YeT Ha emuTeHTa Kbm 30.06.2025r.
CTOMHOCTTa Ha noka3saTtens e 0.9720 (97.20%);

-- KoedpunumeHT Ha NMoKpUTHE HA pasxoguTe 3a AMXBU- MUHMMaAHA CTOMHOCT Ha KoepULMEHT Ha
NOKPUTUE Ha pa3xoAanTe 3a JIMXBU HA (M3YMCNeH, KaTo KOHCOonMAMpaHaTta nevanba or obuyaiHaTa
OEeNHOCT, yBeNMYEHA C KOHCONMAMPAHUTE pPasxoau 3a JIMXBW, Ce pa3fens Ha KOHCONMAUPAHUTE
pa3xoamn 3a nmxeun). CTOMHOCTTa Ha nevyanbaTa M CTOMHOCTTA Ha Pa3Xxo4uTe 3a IMXBU MO NPeaXxo4HOTO
n3peyeHne ce onpenenat 3a nepuvos, obxsawaw, nocnegHute 12 meceua Ha 6asa ny6aAMKyBaHM
KOHCONMNANPAHM GUHAHCOBU OTYETU Ha EmMMTEeHTa. EMUTEHTBHT Noema 3a4b/IKeHue npes nepmoga 40
M3nNaWaHeTo Ha 0b61MrauMOHHUA 3aeM Aa NoAAbp)Ka CbOTHOLWeEHMETO [oKpUTHE Ha pasxoauTe 3a
JINXBU He No-HUcKo ot 1.05.

Mo AaHHW OT MeXAUHHUA KoHcoauampaH ¢GUHAHCOB OTYeT Ha emuTeHTa Kbm 30.06.2025r.
CTOMHOCTTa Ha Nokas3aTtens e 0.68;

-- KoepunumeHT Ha TeKywa IMKBUAHOCT: TeKyLiaTa IMKBUAHOCT Ce M34YMCAABA KaTo obwaTta cyma
Ha KpaTKOTpaliHUTEe aKTUBM B KOHCOAMAMPAHMA OanaHc ce pas3genn Ha obwata cyma Ha
KpaTKOTpaHUTE MacuMBU. EMUTEHTLT noema 3agb/KeHue npe3 nepuofa A0 M3NAAWAHETO Ha
06/1MrauMOHHUA 3aeM [a NOAAbPKA CbOTHOLEHME Ha TeKyLaTa IMKBMAHOCT He No-HucKo oT 0.25.

Mo gaHHW OT MEXAWHHWUA KOHcoNMaupaH OMHAHCOB OTY4ET Ha emuTeHTa Kbm 30.06.2025r.
CTOMHOCTTA Ha NokasaTtens e 1.60.

Ako HapyLwwu 2 UM noseye ot onpegeneHuTe (I)MHaHCOBM CbOTHOWEHWA, APYXKECTBOTO Le
npegnpuneme He3abaBHU ,D,eﬁCTBMﬂ B CpOK Ao 6 Mmeceua OT HACTbMBAaHETO Ha CbOTBETHOTO
obcToaTencrso Aa npueeage I'IOKa3aTeJ'IMTE/C'bOTHOLLIEHMﬂTa B CbOTBETCTBUNE C USUCKBAHWUNATA MO-TOpPeE.
AKO B TO3M CPOK He ce NOCTUTHAT 3a/IOKEHUTE MNapPaMETPU, EMUTEHTBT e anbXxeH He3abaBHO Aa
npegnoxu Ha O6IJ.I,OTO c136paHv1e Ha O6J'IVIFaLI,VIOHepMTe nporpama 3a npusexgaHe B CbOTBETCTBUE C
M3NCKBAHWNATA.

[py»KecTBoTO We npeanpueme HesabaBHU AeCTBUA Aa NpuBeae NOKa3aTeNnTe/CboTHOLWEHMATA
C U3MCKBaAHMATA No-rope.



X C

finance

5 O6croarencrsa no un. 100r, an. 3 ot 3MMNLK.
He ca Hanunue obctoatencTtsa no 4n.100r, an.3 ot 3MMLK.

Codwusn
09.09.2025r.
Digitally signed b;
NATALIA NATALI),,A Sgll'r(‘)eYANyOVA
STOYANOVA retrovA
Date: 2025.09.10
PETROVA 15:39:39 +03'00°
C YBaxkeHue: HaTanua CrosHoBa MeTpoBa
Mpokypuct
Fl LIP Digitally signed by

FILIP PETROV

PETROV INDJEV
Date: 2025.09.10

INDJEV 14:47:33 +03'00'

dunun Netpos UHAKEB
N3nbaHUTENEeH JUpPEKTOop



	1 Финансово състояние на емитента на облигациите.
	1.1 Анализ на активите
	2 Състояние на обезпечението на облигационната емисия.
	3 Изразходване на средствата от облигационния заем.
	4 Финансови показатели.
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