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Llexrpanuo ynpaBneHIe

[orc.nag
ua ,rTexcuu Eaur" A[

B r(aqecrBoro ua flonepeuux na o6alrraquoHeprrre
ua ,rMoro6yl" EA!

ISIN xoa Ha eMlrcr.iqra: BG2100006183
Eopcon ro4 ua el4rlclrlra: MOLA

Euurenr:,,Moro6yn" EA!
Ileprzo4: 01.04.2025 r.- 30.06.2025 r.

Hacro.stquq AoKnaA e H3rorBeH B ctorBercrBlre c 3ucKBatrsra sa q:r. 100x<, a,r. 1, r. 3 or
3axoHa sa ny6ruuno npeAnaraHe I{a qeHHu xnuxa (3fllll-{K), n nsnr,mreuue Ha 3aAT,JrxeHrrrra Ha

,,Tencuu Eanr" A,{ B KaqecrBoro ii na ,{oeepenux ua o6luraquoHepare no eMlrcrz, Kopfloparr.rBHrr
o6rurraqzlr, eMr{TupaHH or ,,Moro6y:r" EA! ua 1 3.06.201 8 r.

I (Dunaucono cbcrosHue Ha eMureHTa ua o6,ruraqlune.
flpe: nroporo rpr.rMeceqve sa 2025 r. ,,Moro6y.n" EA! :aua:na [peAMera cu na 4efiuocr:

TBpfoBIz, c aeror\4o6ura Ii pe3epBHLI uacru, anrouo6rrnHr4 ryMll Iz MacJIa, cepBrr3 rr noAApGxKa Ha
an, ouo6unn, KaKTo BcsKaKBa Apyfa cronalcra geftuocr, Kofro He e sa6paueua or :axoua.

1.1 Auarus Ha axTrrBrrre na ,,Moro6y,rtt EA,{
K:su 30.06.2025 r. aKruerre ria ,,Moro6yl" EA.{ ca B pa3Mep sa 25 146 xurr. rrB.,

oT 6erqseafiKr.r pt cr or 1,16%o cnpsMo Kpa, Ha Meceq v.apr 2025 r.

Ter<yrqure arTr.rBr.r Ha eMrrreHTa, r'av 30.06.2025 r. orqurar cnaA, Aoraro HereKyr{ure
aKTIIBIZ ortlllTar pbcr ocHoBHo nopaAr{ orqereHllre ,lTT,proBcKr.r r{ Apyr}r sge\.{aHuq" Ha eMr.ITeHTa

xrv 30.06.2025 r.

Arlnru Q2 2025 Ql 2025 Q4 2024 Q2 2025t o/" Or axtueure
KLM 30.06.2025 r.'000 an. '000 ,rIl. '000,rn. Q1 2025

FIcr crcyrrln arcrnln
Ar,rro rpriirLrt ]la reprrlllrrrr aHTr)Brr 855 956 891 -10 56% 3 400h
Flenarepua,rrru axlnlu 144 136 94 a 570/0

Axlnsu rro orcpoYeurr Aall],q?r 21 21 .+1 0 00% 0 08%

Ttproncrn rr Aplrrfl B3eNraurrrr 11 263 11 310 11 093 -a 42% 44 79%
Hetexry'ultr itlc'r'rr u rr 72 283 12 123 't2 tt9 -1.13% 48.85%
Teryrrlu itrculnr.r
Nlerepna,trrn :arracrr 1119 1396 t601 -19 84"/" 4 450/0

T:oprorcxu u ap. B3enraHlr-fl 1t 191 L 0,+9.+ 10312 6 64% 44 54"/"
Ilaprrvrru cpci\c-rsa rr eKB[BaIeHTr{ 46 +2 49 a Eao/- o 18%
(Dttuaucoru antugll 300 284 216 5 63% 119%
Pa:xoAn sa 6rAeqpr rrcplroau 201 21u 222 -5 05% 0 82%
Tert1.u1tr 2r<'r u,,r,r 12 863 12 431 t2 526 3.45% s1.15%
O6rrro ar< r'lrnu 25 116 21857 24 645 1.16% 100.00%



1.2 Arra.rn: lltt co6c r ue rrurr rt:lrrrrl'lJ II lrilcuttrr lc rra ,,Nloro6vLr" EA;l[
Codcr ncu K2lrrrII it,r u rr?rcr.rrlrr Ql 2025 Q1 2025 Q4 2024 Q2 2025t %orCKh

llac Bl4Te kEM
30.06.2025 r.'000,rn. '000 ,rrr. '000,rIr. Q1 2025

Co6c'r'lcrr (?rrr{Tal
C)csolerr Karr ra\ 2000 2000 2000 0 00% 7 95%
l)c:cprrr 113 113 113 0 00% 0 45%
Flepasnpene,rerra rrev^^6^ f s^ry6a. 318 235 268 1 26%
O6uto xauu'ra.,l z 431 2 348 2 38t 9.67%

fI ncr.rllr
Hc r erlrrrn
Arrxaorrocnrr 3acNru rr npuBr\eyeHu cpe craa 356 .1.15 533 -20 00% 1 42%
O6Aur'aur.roHeg 3aeNr 7600 7600 76(Xl 0 00% 3A 224/a

Bser'Iarltrg rtr,Nr cl r,p3arrr{ npeArrplr-grlf 111 ,. 1770 119+ 1 30% 6 95%

3 ar{r,,t xt cr[rrl rro $uuaucor .,tusnnr 161 178 198 -7 87% 0 65%
llcrcryrrlu rracurr,r 9 867 9 993 t0 125 -1.26% 39.24%
'I'cryrrru
'l,lpr. n r\pyur gaAf,AlKeHrrrr t)102 9121 8754 -3 42% 36 2A%
Anxgouocrru 3acr,[r r{ flprrB,t. cpeAcrBa 1 106 109i -21 434/,) 3.46%
3a4r,,,lrxerrna Kbr,r cB'r,p3aur,r rrpeAnpr,rrrrrrrr 2253 14.+0 146u 56 46% 8.96%
3aat,uxenr,u llo +[H. lr]3prHr r.r o6lur,3aer,r 621 546 824 14 29% 2 48%
Ter1.rr1q,uaro, 12 848 12 51.6 72 739 2.65% 51.09%
O6rucl uacrrnrr 227 t5 22 509 22 261 o.92./o 90.33%
OSuto co6crnerr Karrrrraa u rracrrBr.r 25 146 24 857 24 645 1.16% '100.00%

Ktu 30.06.2025 r. co6crBeHusr Kalr4TaJr u DacfiBure Ha Apyx(ecrBoro HapacrBar c 1,16%
cnprMo npeaxolHoro rpr.rMeceqle Ha 2025 t.

HeT exyuure raclrBrr orrrrzrar crraA KT,M 30.06.2025 r. flopaAn orqereHr.Tre ,,JrrixBoHocHrr
3aeMrr H npl4BneqeHH cpeAcTBa", AoKaTo TeKyrqlrTe rracr'rBrr HapacTBaT K6M Kpaq Ha pa3rle)(AaHus
ngpr.ioA nopaAr-r p:r,cr Ha oTrreTeHr.rTe ,,3al6n)r(eHr.r, r(EM cB6p3aHr{ npeAnpr,r.flTr.ir".

L3 Alra.rrrrr rrn fl PII:l llJ)II\O,llU('rr l'tt J \olt I TE

Q22025 2 2024 Ql2025 Q72021 Q2 2025/
'000 ar. '000,rr. '000 .tn. '000,r.n. Q22021

llpnxolr,r t)+t 6764 1.168.1 1836 8.620k

O6rrto npuxoAlr 7317 6764 1.1684 r836 8.620l,
Or.lelrra clorinocr na upoAaAeHr,rre
CTOKI,I

5384 .+951 10631 -1250 8.7 50

f r..:911_tl_ItfgpMt, 178 t63 356 62 9.20Ta
Pn:-roArr :n oruurHrr yc,rynl 518 .t6l 1309 -126 'I I 88(r,i,

Pa:xor\n 3a nepcolra,ta -886 652 1499 -262 1.5.89%
Pls,roa.rr rr errop'r'rz:eur r rr .1tiu 210 403 107 '10.48%

!,p1,ru pa:xoAr,r 58 -t36 272 15 -32.56y,)
Oueparunrra nev:r,r6a/ (sarySa) 135 239 207 11 -13.51l)
Qauauconu pasxoArr 312 -396 't52 -6.06fu
OHHrrrcogn npuxo^.rr 328 288 66r 113 13.89%
fle.ra,r6a/(:rary6a) rpc4u Ailrlbrrr.r 9l 131 75 5 -30.53"1
Hclua. rrc.riul6a / (:lrrvSa) 3a r'or\lrrri!ra 9t 131 75 5 -30.53%,



llpes nropo'ro rpr.rMecerrue sa 2025 r. ,,Moro6yn" EA! pea,ruszpa nprrxoAr.r n pasuep na 7
347 xusr.m., cnprMo peaJrr43r.rpaH Te6764xul, nB. [pe3 cbflocraBnMr], eplto1 Ha 2024 t.

Or.rerHara crofinocr Ha flpoAa.qeHrrre croKrr npe3 Broporo rpuMecerrue sa 2025 r. e B pa3Mep
ua (5 384) xrr;r. JIB. cnp.aMo orqereHxre (4 951) xrrJr. JrB. KcM r(paJr Ha Broporo rpuMecerrue sa 2024
f.

,{pyNecrno:ro orrrara ofieparflsHara ne.ran6a or 135 xlil. JrB. K6M 30.06.2025 r. cflp.rMo
peanx3r{paHara [e.ran6a or 239 xusr. nB. roarrHa rro-paHo.

Ha6moAasa ce cnaA ua rfuuaucourre pa3xoArr cr,qeraH c pGcr Ha $lruauconure nprrxoArr,
raro n r<pafiua cir.rerxa $uuaucoBll{r pe3ynrar B Kpair Ha pa3rnexAaHr4s rreprroA e HerHa neqar6a e
pa3Mep Ha 91 xur. :re. cnpxuo 131 xr4Jr. JrB. roArrHa no-paHo.

1.4 Ana,rus ua Jluxnugnocrra
lloxa:arerure 3a JurKBrrIHocr ca KoJrlrqecrBeHr4

lpeAlplirT eTo Aa rr3nnarqa TeKyu-luTe cu 3aA:brr(eHus c
6r,aeu-u.r neplro4ir).

xapaKTepncrrr(n na cnoco6ttoc,rla ga

xpaT xoT pafiur.r axrner,r (6e: pa3xoAr.rre 3a

I Ioria':arc.iru la Jr [rKB r,r]t[rocr Q2',2025 Q1'2025 Q1'2024
Texyrua lureurrrocr 1.0012 0.9934 1.0319
Brp:a : rtrrougnocr 0,9 141 0.E819 0,8 995

Hc:a6anrra nurreugnoc r 0.003 6 0.0034 0.0040

IIpe: pa,:r:re>xgaHoro rpr.rMeceque nor(a3arenrrre
clpsMo [peAXoAHoro rpriMeceqrre sa 2025 r.

3a .uHl(BH.rlnoc'r' 5c:rcllrar uogoSpeHuc

1.5 Ana,rur ua flrarexocnoco6uocrra
f]or<a:arelure 3a rlJlarexocrroco6nocrra r43MepBar crerreHTa Ha 3aArbxHsnocr Ha

lpynrecrnoro Ir B63Moxuocrr4Te My Aa nocpeuHe cBor4Te 3aAtJrlr(eHritr.

lloxa:are:rr,rre 3a rrJrare)r(ocroco6Hocr ce nogo6ptnar (T,M Kpa, Ha BToporo rpl4Meceque Ha
2025 r. cnpnvo fipeIxoAr{oro rprlMeceqtle Ha 2025 t.

2 CrcroflHue na o6e:neqenuero na o6,turaquouHara eMucuq.
3a o6esneqaeaue Ha B3eMaHero no fJIaBHurIara H BcI{q(Ir a6JrxI4MLr JrrrxBlr rro o6rlifal1rrouHss

saeu ,,Moro6y:r" EAI s cKrroqrrJro 3acrpaxoBareJreH AoroBop ,,O6:rzraquoueu saeu" lpu
,,3acrpaxonarerHo Apyx(ecrBo Enpourlc" Afl, n non:a Ha,,TeKclrM Eaur" A[ s xaqecrsoro ri Ha

floeepeuur< na o6ruraqtronepl4 Te, c aeiicrBue Ha rroJrr4qara Ao Aarara Ha rrr,JrHo rotacqBaHe Ha
o6nura:Iuonnuq saerr,r. flpes [epuo,ua HrrMa HacrtnrlJ'll.r 3acrpaxoBare mtu cr6utu; rro cKJlrorreHru
3acTpaxoBaTeneH AofoBop r.r 3acTpaxoB(aTa e Banr.rAHa.

3 I,I: patxo,lnirrrc rra cpcACTBa'r':r ol oSLr ularqrrorrrurfl 3aclr.
Cr,r.racIro ogo5peHur upocrrcKT :a nl6.ru.rrro lpe,{,lal'aHe Ha ueHHrr l<ur.trca tra6pana re o r

eNIHil4ilalII,rt o5;urallr.rolren 3aer,r lrapuLlrrH cpe/.ICTBa ca ll3ro,l3Balllt c'i,I lilclio 'la-rro)r{errH'r'e rleJ'r}.r ua

fl.rarcxocrroco6uoc l Q2'202s Q r '2025 Q4',2024
lurocpouen 4rlr/Arcurnu 0.1924 0.4020 0 4108
O6rq A'snr/Arruul 0.903 3 0.905 5 0.9034
O6rr( [s: rr'/C]o6crBcl Karrrrra-rl 9.3439 9.5 tt(r5 9.3 5 07
Jlurlpunlrr (O6rqo axrueu/Co6craea xalurar) 10.3439 10.5 U(r5 I0.3507

4



o6nItfaIIuoHHH, 3aeM o6B6p3aHI4 c rr3rrr,JrHeHr4e Ha I4HBecrfiIILroHHr.r, [poeKT Ha eMIzTeHTa, a
IIMEHHO:

1. Pa3pa6orl(a Ha cxeMa 3a [peAnaraHe Ha orAenHr]Te npoAyKTr4 (ctra:ouulr rerrHocrlr,
ropl{Ba c oTcT6[Ka, aerouacru) KaTo IIaKeT oT ycnyfll c IIeJI 3acr4nBaHe Ha cllHeptuqTa II IIo-
xarlecrBeHo o6cryxBaHe Ha Hacrofllqr{Te q 6l1euu (ntreHTa;

2. Paspa6orKa Ha pa3[naqareJrHa cucreMa, [o3BonsBaua [.]1axraHr.r.,r u nonyqaBaHe Ha
lpeoepeHr-luanHu ycnoBlrs B rraprHbopcKa Mpe)Ka c yHr.rBepcaneH KaproB Hocr{TeJr;

3. flpfigo6rneaue, unnecrr4paHe H pa3Bxrr.re Ha ApyxecrBa B nerpoJrHr.r.{ u eueprufinar
ceKTop B perrroHa c rlen pa3ouBaue Ha 6r:seca tz [oAAT,p)r(aHe Ha nr.rAepcKara [o3Hquq Ha

Apyx(ecrBoro;
4. tr4HsecrrrpaHe B (parKocporrHr4 r.r AT,nfocpor{Hu AtnroBH rIeHHu KHr4)r(a c qen

peanII3IIpaHe Ha AonGnHrTTeJIHa AOXOAHOCT;

5. O6oporHr4 cpeAcrBa.
Jlflxeara no Hacrorulara o6nuraquonua eMrlcril e r}urcupana ua 3.850h npocra roArrtrrHa

rHxea. O6ruraUuoI{HH, 3aeM e 3a fleplroA or l0 roguulr c uecTMecerlHli (ynoHHrr rtl,a1a1ufl,
I.r3qrrcJleHII Ha 6a3a @uxcupana roAIi[IHa rlxBal HarrHcrsBaHa npu JIuxBeHa roueeuqul Pea,'reu
6poii 4uu B rlepuoAa KT,M Peaaeu 6pofi 4ur4 B roAr.rHara (Actual/365l (ISMA - Year, Actual/Actual).

flr.rxulrure KGM Kpaq Ha pa3fnex,qaHoro rprrMeceque rIrxBeHI4 rr rJraBHHqHri nnarrlaHus ca
Ir3BGpIIreHLI OT eMrrreHTsT.

4 @unanconurroKa3areJrra.

!o r:smroro noracrBaue na o6ruraqzouHllfl 3aeM, Elrureurrr e noe.rr Aa cIIa3Ba cneAHrrre
rfuuauconu floKa3arenrr Ha r.rHArrBI.IAyaJIHa 6a3a I4n]r Ha KoHconr.rArrpasa 6asa flpu rono)KeHue! r{e

r.r3rorB{ KoHco.lrLr4upalr.:,z, rpuuanconu otuera:
-- Koerpuqueur Ha MaKclIMzl;rHa crofiHocr Ha orHorrreHrrero ,,flacuBLI/ Ar<rueu" or MaKcI4MyM

0,98. Cnope4 LT:r.ALTBLU\yaIHVAr orqer Ha eMr4reHra x:su 30.06.2025 r. croiinocrra Ha flora3aren, e

0,90;
-- Koerfuquenr Ha [oKpLITI-Ie Ha pa3xoArrre 3a JILIxBLI, Lt3rII{cneH xaro neqal6ata or

o6u.rafiHara gefiHoc,, yBeJIItqeHa c pa3xoArrre 3a JIrrxBII, ce pa3Aenr.r Ha pa3xoAr.rre 3a Jrr.rxBrr -
MuHr{MurJrHa crofinocr Ha fiora3aren.s 3a cpoKa Ha o6n[raquoHHu, 3aeM e 1.01. Cnope4
rrHArrBr4AyanHrrrr orqer Ha eMr4reHra Kr,M 30.06.2025 r. croiHocrra Ha ronasarerrr e 1.33.

Axo uapyruu olpeAeneHr4Te SraHaucour ctorHorreHu.rr, Eir.rurenrsr ce 3aA:bnxaBa Aa
npeAnpl4eMe nesa6asHlr AeiicrBll.{ flo u3rorB.flHero Ha nporpaMa 3a [pLIBexAaHe B c6orBercrBl4e c
u3[cKBaHu.rrra, Kosro [porpaMa Ia 6T,Ae npeAno)r(eHa 3a oAo6peHr.re or O6rqoro cr,6paHue ua
o6nurauuoHepure. B rporunen clyuaii, eMucurrra Moxe Aa 6rAe o6seeHa 3a flpeAcpoarHo
LI3r.IcKyeMa or O6uoro c66paHr.re ua o6maraquouepuT e.

O6c lorlcrcrna no v.r. l00r', :rLr. 3 o l l]fIII I [K.
I Ic ca rr:r..rrur r te r)6croqrc,'rclra r ro qrr. I 00r. a-r 3 or 3l Il II {K.
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