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INVESTMENTS

AoKknap,
Ha ,,ABB UHBecTnuun“ EOO/[

B KQuecTBOTO My Ha [loBepeHUK Ha obauraynoHepurte
Ha ,,CUN UmoTn“ AOQCUL
ISIN Kog, Ha emucumarta: BG2100017180
bopcos kKog Ha emucuarta: 5CGA
Emutent: ,,CUN Umotn” AQCUL,
MNepuoa: 01.04.2025 r.- 30.06.2025 r.

HacToAawmAa aoKnag e n3roTseH B CbOTBETCTBME C U3NCKBAHMATA Ha Y. 100K, an. 1, T. 3 oT 3aKOHa
3a nybaMyHO npeanaraHe Ha ueHHW KHua (3MMNUK), B n3nbaHeHWe Ha 3agb/KeHuaTa Ha ,ABB
NHBectnumn® EOO/ B KayecTBOTO My Ha [JoBepeHMK Ha 06anraumoHepuTe No eMUCUA KOPNOPaTUBHMU
obnuraumm, emutupanu ot ,CUNU Umotn” AACUL, Ha 20.12.2018 r., u3bpaH c peweHne Ha O6WOTO
cbbpaHue Ha obauraymoHepuTte ot 17.01.2019r. Npe3 nocoyeHuna nepuog, ,AEB UHBecTnumn® EOO/L e
cnasBan 3agb/iKeHuAaTa cu no 4n.100xk ot 3MMUK kKato [oBepeHMK Ha obauraumoHepuTe no
noco4yeHata emucus obanraumm. O606uweHa HPopmauma 3a TOBa € NpeacTaBeHa B A0KAaaa no-40y.

1 ®UHAHCOBO CbCTOAAHME HAa eMUTEHTa Ha obaurayuure.

Mpe3 BTOpoTO TpMeceumne Ha 2025r. ,CUN Umotn“ AACUL, 3ana3Ba npeameTa CM Ha AeNHOCT:
NHBecTMpaHe Ha NapuUyHUTE CpeCcTBa, HabpaHW Ypes n3aaBaHe Ha LEHHU KHUXKA, B HeABUKUMU UMOTH,
/CeKIopUTM3aLUMA Ha HeABUMKMMW MMOTK/ NOCPEACTBOM MOKYMNKa Ha NpaBo Ha COBCTBEHOCT U ApYru
BEWHWN MpaBa BbpXy HEABUXMMU MUMOTWU, M3BBPLUBAHE HA CTPOEXM U nogobpeHua B TAX, C Len
npenocTaBAHETO UM 3a yrpaB/ieHne, OTAaBaHe Noa Haem, IN3MHT, apeHaa u /unv npoaaxkbata um.

HacToAawmaT aHann3 Ha PUHAHCOBOTO CbCTOAHUE HA EMUTEHTA € U3roTBeH Ha 6asa AaHHuTe OT
MeXANHHUA dUHaHcoB oTyeT Ha ,,CUN UmoTtn” AICUL, 3a nocoyeHus nepuoga.

1.1 AHanus Ha aktusure Ha ,,CUN UmoTn“ AQCUL

Kbm 30.06.2025 r. aktusute Ha ,,CUMN UmoTtn“ AACULL HamanasaT ¢ 0.54% cnpsmo Kpas Ha
npeaxoaHoOTo TpMmMmeceume u Bb3nunsat Ha 9 840 xun. ns.

AKTMBM QZ 2025 Q1 2025 A QZ 2025 % OT aKTUBUTE
‘000 ns. ‘000 nB. /Q12025  K®W30.06.2025r.
HeTteKkywm aktusu

MHBECTULUMOHHU NMOTH 2811 2811 0.00% 28.57%
Apyrn HeTeKyLwn B3emaHuA 43 61 -29.51% 0.44%
Hetekywiu akTuBMU 2 854 2 872 -0.63% 29.00%
Texkywm akKTMBU

TbpProBCckM N Apyru B3eMaHms 6982 7019 -0.53% 70.96%
Mapu U NapuyHN eKBMBANEHTU 4 2 100.00% 0.04%



Tekywiu akTusu 6 986 7 021 -0.50% 71.00%

O6Lwo aKTHMBYU 9 840 9 893 -0.54% 100.00%
HeTeKywuTe akTMBK ce noHMKaBeaT ¢ 0.63% npe3 nepnoga, KOETO Ce AbXKM Ha cnag npu gpyrute
HeTeKyLM B3eMaHUA. 33 NOC/NIeAHOTO TPMMECeUYNe B TEKYLLMTE aKTUBM ce 3abenassa cnag ot 0.50%, B

OCHOBATa Ha KOMTO CTOAT HamanenuTe TbProBCKM 1 apyru B3emaHumA.

1.2 AHanus Ha cobcTBeHMa KanuTaa u nacusute Ha ,,CUU Umotn“ AQCUL

CobcTBEeH KanuTtan 1 nacMem Q2 2025 Q1 2025 A Q2 2025 %ot CKu
nacnMBuUTE KbmMm

‘000 ns. ‘000 nB. /Q12025 30.06.2025 .

CobcTBEH Kanutan

AKUMOHEepeEH KanuTan 650 650 0.00% 6.61%

MNpemueH peseps 172 172 0.00% 1.75%

Apyru pesepsu 540 540 0.00% 5.49%

HepasnpeaeneHa nevyanba / (HatpynaHa 217 347 37.46% 5 21%

3aryba)

0O6w,o0 cobcTBEeH Kanutan 1579 1709 -7.61% 16.05%

Macusu

HeTeKkywu nacusu

HeTeKylla yacT Ha 06/1MrauMoHeH 3aem 2000 4000 -50.00% 20.33%

O6wW,0 HeTeKyLM Nacusm 2 000 4 000 -50.00% 20.33%

TeKywm nacuemn

TeKylla 4acT Ha 06/IMraunMoHeH 3aem 6187 4100 50.90% 62.88%

TeKyLa YacT Ha AbATOCPOYHM 3aeMu 0 0 #DIV/0! 0.00%

TbpProBCKM N Apyrn 3a4baKeHnA 74 84 -11.90% 0.75%

O6wW,0 TeKyLM Nacuem 6 261 4184 49.64% 63.63%

O6w,o nacusu 8 261 8184 0.94% 83.95%

O6Lwo KanuTaa n nacusu 9 840 9 893 -0.54% 100.00%

Kbm 30.06.2025r. 06110 COBCTBEHUAT KanUTan U NaCUBUTE Ha APYKECTBOTO ca B pa3mep 9 840 xun.
NB., KaTo Ta3un cTtorHoCT e ¢ 0.54% no-HMCKa OT CTOMHOCTTA B KPaA Ha NpPeaxoaHOTO TPUMeceUme.

B Kpas Ha BTOpOTO TpumMeceumne Ha 2025r. cobcTBEHUAT KanuTan e B pasmep Ha 1579 xun. n..,
KaTO MOHMUKEHNETO MY C€ Ob/IKMU HA Ccnaj BbB PUHAHCOBMA pe3yaTarT.

HeTekywuTe nacuem npes nepuoga cnagat ¢ 50%, KaTo ToBa e CBbP3aHO C aMOpPTU3aALMATA Ha
rnaBHULATA Ha obanraumoHHma 3aem. OT CBOA CTpaHa TeKyLuTe nacuMBu ce yBenmyasaT c 49.64%.
MpomMmeHn MMa B TEKyLLLaTa YacT Ha 061MraLMOHHUA 3aeM U NPU TbProBCKUTE 3aab/KeHns. KaTo usano
nacueuTe npes pasrnexgaHua nepmog Hapacreat ¢ 0.94%.



1.3 AHanus Ha Mpuxogute n Pasxoaure

Q22025 Q22024 A Q22025
‘000 ns. ‘000 nB. / Q22024

Pa3xoau 3a BbHLWHW yCnyru -83 -88 -5.68%
Pasxoawn 3a nepcoHana -32 -34 -5.88%
[pyrn npuxoan/pasxoam, HETHO 1 38 -97.37%
¢uPchos pe3ynTart oT onepaTtMBHa 114 -84 35.71%
henHocT

®uHaHcoBK Npuxoan/pasxoam, HETHO -177 -280 -36.79%
¢MPaHCOB pe3synTtart ot puHaHcoBa 177 -280 -36.79%
AeAHocT

®UHAHCOB pe3yaTaT npeau AaHbuu -291 -364 -20.05%
Neuan6a/(3ary6a) 3a roauHata -291 -364 -20.05%

Kbm Kpasa Ha BTOpOTO Tpumeceume Ha 2025r. ,CUN Umotn“ AACULL peanusmnpa pesyntat ot
onepaTuMBHaTa AENHOCT - 3aryba B paamep Ha 114 xun. nB., CNpPAMO peanusunpaHa 3aryba ot 84 xua. ns.
npes cbnocrasumma nepunod Ha 2024r. ColiecTBeHa posia B cnaja OKassaT cnagHanurte Apyrn HeTHU
NPUXoAun, BbNpeKkun cnaga B pasxoAnTe 3a BbHWHM ycayrn. HeTHMAT pe3ynTtaT oT puHaHcoBaTa AeNHOCT
3a nepuoga e otpuuaTeneH (3aryba ot 177 xun. nB. B cpaBHEHMe Ccbe 3arybaTta B pasamep Ha 280 xun. nB.
npeau rogmnHa). CboTBeTHO GMHAHCOBUAT Pe3yATaT B Kpasa Ha BTOPOTO Tpumeceume Ha 2025r. e 3aryba
B pa3mep Ha 291 xmA. NB., KOETO BCe NakK € nogobpeHne cnpamo peanusmpaHa 3aryba ot 364 xun. nB..
npes cbOTBETHUA nepuos Ha 2024r.

1.4 AHanus Ha JIukBUZHOCTTa

MokasaTenuTe 3a /AMKBUAHOCT Ca KO/NMYECTBEHM XapaKTEPUCTMKM Ha CnocobHocTTa Ha
npeanpuATMETO A3 M3NAalla TeKyWuUTe CU 3a4b/XKEeHUsA C KpaTKoTpalHM akTueM (6e3 pasxoauTe 3a
6baewm nepnoan).

lNMokasaTenun 3a AMKBUAHOCT Q22025 Q12025

TeKywa NMKBMAHOCT 1.1158 1.6781
bbp3a MMKBMAHOCT 1.1158 1.6781
He3zabaBHa AMKBUAHOCT 0.0006 0.0005
AbBCcontoTHa TNKBUAHOCT 0.0006 0.0005

B Kpaa Ha pasrnegaHus OTYETEH Mepuof NoKasaTesimTe 3a Tekywa W 6bp3a AMKBMAHOCT Ha
eMUTeHTa ce Bnowasar. J/leko nogobpeHne uma B HesabaBHaTa M abcontoTHaTa IMKBUAHOCT.
1.5 AnHanus Ha MNnatexkocnocobHocTTa

MokasaTenuTe 3a NaaTexocnocobHocTTa M3mepBaT CTeneHTa Ha 3a4bXKHANOCT Ha [pyKecTBOTO
M Bb3MOXHOCTUTE MY Oda nocpeliHe CBOUTe 3aab/1KeHNA.



MnaTtexkocnocobHocT Q2 2025 Q1 2025

[bnrocpoyeH abar/AKTMBK 0.2033 0.4043
06w, abnr/AKTNBU 0.8395 0.8273
06w, abnr/CobcTBeH KanuTan 5.2318 4.7888
Nnebpuax (0O6wo aktnem/CobcreeH

6.2318 5.7888
KanuTan)

Kbm 30.06.2025r. noBeYeTOo OT pasrnexkgaHuTe nokasatenun 3a NaaTeXocnocobHOCT Ha eMUTEHTa
ce B/IOWABAT CNPAMO Kpas Ha NpeaxoaHOTo Tpumeceune. NogobpeHune otbenAassame npu nokasartena
ObnrocpoyeH avar/AKTuBM.

2 CoubcroAHue Ha obe3neueHMeTo Ha 06aMrayMoHHaTa eMucUA.

3a obe3nevyaBaHe B3eMaHMATa Ha obBAMraumoHepuTe NO rNaBHULATA HA 0BAUraLMOHHMA 3aem,
BK/IIOYMTE/IHO B C/lyYamTe Ha yAb/KaBaHe CPOKa/najelka Ha eMUCUATa, KaKTo M Ha B3emaHuATa 3a
BCMYKM Ob/IKMMMU BbPXY FAaBHULATA IMXBU U PA3HOCKM NO 06AMrauMOHHMA 3aem, B TOBA YMC/IO U
Pa3HOCKUTE MO €BEHTYa/IHO NPUHYAUTENHO U3nbaHeHue, ,CUN UmoTtn“ AACUL, e ckntoumn cbe ,3A0
Apmeeyn” Al v noaabpKa NOAMLA 3@ 3aCTPAXOBKA Ha BCMYKM NJlalaHMa no obanraumMoHHaTa emumcusa
CpeLly pMCKa OT HenallaHe, B N0/13a Ha AOBEPEHMKA Ha 0bauraymoHepuTe 1 Ha obanraymoHepuTe no
emMuncmaATa KaTo 3acTpaxoBaHM, NO CMUCB/A Ha KogeKca 3a 3acTpaxoBaHe. BuabT Ha 3acTpaxoBKaTa €
,06MraunmoHHm emmcnn®. ObLaTa arperaTHa CTOMHOCT Ha 3acTpaxoBaTesiHaTa No/nLa Bb3/n3a Ha 25
174 506.85 neBa. CpoKkbT Ha nonmuata e o 31.01.2027 r.

3A/1 Apmeel, OTroBapA Ha M3NCKBAHMATA 332 MUHUMAIHO HUBO HA KPeaWUTEeH PEeNTUHT no ya. 34
an.l ot Hapepb6a 2 Ha K®PH (https://bcra.eu/bg/companies/zad-armeec). KpeanTHMAT penTUHr Ha
ApyrectBoTo e usrotBeH ot BAKP - AreHums 3a KpeguteH pelTuHr All, KOSTO e pernctpmpaHa B
cboTBeTcTBuMe ¢ PernameHT (EQ) Ne 1060/2009.

3 M3pa3xop,Ba|-|e Ha cpeAacrBaTta oT 061'IMI'aU,MOHHMH 3aem.

CbrnacHo oTtyeTa Ha emMUTeHTa, CpeacTBaTa Mo O6/IMrauMOHHMA 3aeM Ca M3pasxodBaHW 3a
npuaobvBaHe Ha WMHBECTULMOHHM MMOTW, BKAIOYUTENHO 4pe3 npuaobuBaHe Ha AAN0Be  Ha
CNeuManmsnpaHo ApyXecTBo C uen gusepcuduumpaHe Ha nopTtdelina OT aKTUBM NO OTHOLIEHMe
NOKauMA, npegHasHayeHWe M TUMN Ha MMOTUTE; 3a pPa3BUTME HA WMHBECTUUMOHHM MPOEKTU 3a
[ABNTOCPOYHO YBE/IMYABAHE HA NPUXOAMUTE W HA nedvanbata Ha [APYyXKecTBoTO. AbArocpoyHuTe
CTpaTerMyecky NNaHoOBe Ca HACOYEHU KbM AUHAMUYHO U eDEeKTUBHO yNpaB/ieHNe B MHBECTULUUTE Ha
LPYKEeCTBOTO ¢ Len GopmmpaHe Ha Pa3HOO0HPa3HM U3TOYHULM Ha AOXOAM.

Jlnxeata no HacToswaTa obanraumMoHHa emucus e 4.5% PpukcupaHa roauiiHa 1MXBa, HaYMcIABaHa
npwn 1nxBeHa KoHBeHums ISMA act/act.

O6AMrauMOHHKNA 3aeM € 33 Nepunoa OT 8 roAMHU C LIECTMECEYHU KYNOHHW NAaWaHWA, NU34YNCIEHM
Ha 6a3a Ha npocTa /INXBa 3a OTAE/IHUTE LIECTMECEYHU Nepuoan BbPXy HOMMUHA/IHATa CTOMHOCT Ha
NnpUTEXKaBaHUTE OT BCEKU MHBECTUTOP 06aMraumu, Npu nMxsBeHa KoHBeHuus : ISMA PeaneH 6pon
AHn/PeaneH 6poit aHu (ACT/ACT). ThaBHULATa Ce M3MnaLla Ha AeceT paBHU BHOCKM oT 2 000 000 nes.a,
Ob/KUMW Ha pgaTaTa Ha BCAKO JIMXBEHO NAadwaHe OT 4YeTBbpTaTa rogMHa Ha CKAKOYBaHe Ha
0b6NTraLMOHHMA 3aeM A0 MbAHUA NAAEX Ha eMUcUaTa.



Kbm gataTta Ha HacToAWwMA A0KNaL EMUTEHTBT € M3nAaTna BCUYKKM Naferkupanm 40 MOMEHTA CYMU
no O6I'IMI'aLI,MOHHaTa emMmuncumAa.

4 ®dUHAHCOBM NOKasaTenu.

EmMnUTEHTBT € noen pga cnasea cnegHute GUHAHCOBM MOKAasaTeNn 4O MbAHOTO MoracABaHe Ha
061MraLMOHHUA 3aeM:

-- CboTHouweHue Nacueu/AKTUBU: MaKcMMasiHa CTOMHOCT Ha OTHOLLEHWETO NacUBM KbM aKTUBM
no cyeToBoAeH GanaHC (cymaTa Ha TeKylWM + HETEeKyLM NacMBM OTHECEeHM KbM obwata cyma Ha
aKTMBMTE). EMUTEHTBT Nnoema 3aabaKeHue npes nepmoaa A0 U3naawaHeTo Ha 06UraLMoHHMA 3aemM
[la NoaabpXKa CboTHoLeHMe Macneu/AKTUBY He NO-BMCOKO OT 97%.

CbrnacHo otyeTa 3a U3NbJAHEHWUE Ha 3a4b/KeHNATa Ha emuTeHTa KbM 30.06.2025r. cTOMHOCTTA Ha
nokasartens e 0.8423 (84.23%);

-- KoedunumeHT Ha MoKpuTHe Ha pa3xoguTte 3a IMXBU- MUHUMA/THA CTOMHOCT Ha KoedULMEHT Ha
NMOKPUTUE Ha PasXxoauTe 3a INXBU (M3UMC/IeH, KaTo nevyanbata oT obuyaMHaTa AeMHOCT, yBenYeHa ¢
pasxoauTe 3a /INXBK, Ce pasaensa Ha pasxoguTe 3a nxen). CToMHoCTTa Ha neyasnbaTta M CTOMHOCTTA Ha
pa3xoAuTe 3a IMXBU MO NPeAX0AHOTO U3pedeHmne ce onpeaenaT 3a nepmoa, obxsaliau, nocnegHute 12
mecela Ha 6a3a nybiMKkyBaHM pUHAHCOBM OTYETU Ha EMUTEHTA. EMUTEHTBLT noema 3aab/iXKeHue npes
nepuoga A0 M3NNallaHeTo Ha O6AMrauMoHHMA 3aem [a NoAabpra CbOoTHOleHueTo MoKpuTue Ha
pasxoauTe 3a AMXBU He No-HUcKo ot 1.05.

CbrnacHo otyeTa 3a M3NbJAHEHWE Ha 3a4b/KeHNATa Ha emuTeHTa KbM 30.06.2025r. cToMHOCTTa Ha
nokasatena e 1.00;

-- KoepumumeHT Ha TeKyLwia IMKBUAHOCT: TeKylllaTa IMKBUAHOCT Ce U34YNCABa KaTo obliaTa cyma
Ha KpaTKOTpalHWUTE aKTMBM B 6HasiaHca ce pa3fenn Ha obliata cyma Ha KpaTKOTpalHWUTE MacuBU.
EMUTEHTBT noema 3aAb/iKEHME Npe3 nepuoja A0 M3NAalWaHeTo Ha 06/MrauuMoHHMA 3aem Aa
noaAbprka CbOTHOLWEHME HA TeKyLW,AaTa IMKBUAHOCT He No-HMCKo oT 0.5.

CbrnacHo ot4yeTa 3a U3NbJAHEHWE Ha 3a4b/KeHNATa Ha emuTeHTa KbM 30.06.2025r. cToMHOCTTa Ha
nokasatena e 1.59.

AKo Hapywwu 2 unm noseye oT 2 OT onpeaeneHnte GUHAHCOBU CbOTHOLWEHUA, EMUTEHTBLT ce
3a4bnKaBa ga npegnpuveme HesabaBHW OeENCTBMA, KOUTO B CPOK A0 6 meceua OT HAaCTbMNBAHETO Ha
CbOTBETHOTO OOCTOATENCTBO A3 nNpuBeaaT MNoKasaTennTe/CbOTHOWEHMATA B CbOTBETCTBME C
N3MUCKBaAHMATA No-rope. AKO B TO3U CPOK He Ce MOCTUIHAT 3aN0XKeHUTe napameTpu, EMUTeHTBLT e
ONb)KeH He3abaBHO Aa npeanoXu Ha obuwoto cbbpaHue Ha Ob6aurauMoHepuTe nporpama 3a
npuBexaaHe B CbOTBETCTBME C U3UCKBAHUATA.

5 O6croartencrsa no un. 100r, an. 3 ot 3MMNLUK.
He ca Hanuue obcTtoaTenctsa no 41.100r, an.3 ot 3MMLK.

19.08.2025r.
Ynpasuten: g-p A. PycmHos

ErnexTponHO nmoamucaH nokyMeHT oT : YAVOR ILIEV RUSINOV
. Hara : 25/08/19 16:20:12+0300

yn pasuten. n.n eTpos B cvoTtBercTBHE C eIDAS.
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B croTBercTBHE € e]DAS.
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