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Llenrpanuo ynpaBleHt,te

[or,ra4
ua ,,Tercuu Eanrtt A[

B KaqecrBoro fi ua .(onepeullr na o6.nuraqlroHeprrre
Ha ,,Co"rap Jlorr.rcrux" A!

ISIN xoa Ha eMr4cr.rsra: BG2100002190
Eopcon rog ua eNrracl.lrra: SL1A

Ei'.ruT esr: ,,Co.nap Jlorucrux" A,{
llepuog: 01.01.2025 r.- 31.03.2025 r.

Hacronqua .4oKnaA e u3forBeH B ctorBercrBr.re c H3r4cxBaHusra ua ql. 100x, an. 1, .r. 3 or
3axoua sa ny6mauno flpeanaraHe Ha LIeHHrr xHrzNa (3IIII{K), n u:nr:lreuue Ha 3aIT,nxeHr,rrra Ha

,,Ter<cuu Eaur" A,{ B KaqecrBoro fi na .{onepenur< na o6:ruraqr.iouepvre no eMucus Kopnoparr4BHrr
o6:ruraqnz, eMlrrlrpaHlr or,,Colap JlorusruK" ,\4 ua 25.01.2019r.

1 (Dunaucono cr,croqHue Ha eMrrreuTa na o6.ruraqulrre.
flpes nrpeoro rpr.rMecerllre sa 2025 r. ,,Conap Jlorucrur" A[ sana-:na npeAMera cr{ Ha

AefiHocr: Zucra:rupane Ha coJIapHI.r rraHeJru, BKJTIoqLITeJIHo nrpxy co6crneHll lrMorrr, H

nocJreABalrlara lrM ercuroarau r; npu4o6unane, yflpaBneHr.re, oqeHra rr npogaN6a Ha yqacras B

6s:rrapcrr.r r4 qyxAecrpaHHr.r Apyx(ecrBa n c$epara Ha Br,3o6HoBaeMr{Te rz3ToqHr.rrlu Ha eHepr}rr;
yflpaBneHrre Ha [poeKTr.r u uspa6oraane Ha nporpaMrr, cBlr,p3aHa c ycBosBaHe Ha rpaHToBt4

$unaucupauur, HacorreHr.r KT,M npol43BoacrBoro Ha errepru, or B63o6HoB.f,eMr.r u3ToqHltqv, yrracrr.re
B na3ap 3a rGproBru Ha cypoBLIHLI u enerTpoeHept[, or 86306HoB.rreMr] rr3ToqHrrq[, npngo6unane,
ynpaBneHrre Ir npoAax6a na o6nuraqrar, Qlruaucupane Ha Apyru ApyxecrBa, B Kouro ApyxecrBoro
yr{acrBa r{ BcflKaKlB Apyr Br4A 4eiinocr, He3a6paleHa or 3a(oHa. ,{efiuocrure, 3a Kor.rro ce rr3r.rcrBa
pa3pelrreHlle, ce I.r3Br,prxBar cneA flonyqaBaHe ua ueo6xoqltlroro pa3perrreHr.re or HaArexHus optaH.

1,1 Ana,rr.c Ha aKTuBrrre Ha ,rco,'rap Jlorucrur" A!
Kru 31.03.2025 r. a(rrrBr.rre na,,Conap Jlorucrur" A! nalrananar c 1,78% cnp{Mo Kptur Ha

gerceunpr.r 2024 r.

Ar<runu Q1 2025 Q4 2024 Q3 2024 Q1 2025t
% or axrhBqre kt,M

31.03.2025r.'000 an. '000 rn. '000,rs. Q4 2024
Hercxyrrqu arrr'rrrl
lvlatlurn, o6opyAralre r,r cr,op'r,)r{eurlr 26't\) 2631 26 t-0 142% 4 44%
I1lec'Lrrr trrorrrrrr r{ttot'tt 12 814 12 814 12 900 0 00% 21 81%
[n,rrorparinn He]r. axr'rrBlr 1 1 1 0 00% 0 00%
He'rcr<yuru axrusu t5 425 't5 452 t5 571 -0.17% 26.25%
Tervrrlr.r arrrltr,r
Tr,prorcxrr u apyrfl B3eNraHUq t6111 t7928 11691 -9 95% 27 A7%
l lalrrr rr rreprr.rrrrr etttlrltra \clllrr 157 112 150 10 56% 0 27%
Tcrtvrrlrr rirrrrr. arirnurr 2 i- 024 26281 26123 2 80% 45.99%
PasxoArr sa 6t4erqrl rrepuo4u t2 16 5 -25 00% a a2%
Tervllu arlunu 4-t -t.t I 41 373 13 969 -2.33% 73.7 5%
O6rrto :rx'r'nlrr s8 762 59 825 59 540 -1.78% 100.00%



HAJII3 IIA g KiIIIIITA.II II [lICIIBIITE HA oJrat, J lofucruK"
Co6cracrr Karrrlr arl rr u'.lcrrBrr Q1 2025 Q4 2024 Q3 2024 Q1 2025t

70 or CK 14 flacrBure
KrM 31.03.2025 r.'000,rrl. '000.r.e. '000,rn. Q4 2024

Co6c'rucn rcaulrrit,l
Axunoneperr KalrrrTal t+)l t+.) I 1437 0.00% 12.66%
(Drlrarrcrx pc3\:.\'l a'l 2Il 15.+ 1.32 a 37%
Pc:rcptrr 3',t25 3125 3125 0.00%
O6nto r<aurlraa l0 779 r0 408 t0 694 3.56yo 18.34yo
flacunu
Herer,.yrrqr,r

lll.l r,,raicrrrrx rro 3ac\lr 5{)00 7 500 7500 I 51%
() r cpo.rerru .\arr r,rur 453 ,153 33.1 0 00% 0 77%
Flereryrqlr rracunu 5 453 7 953 7 834 -31.43% 9.28%
Tcr.yruu
'1cti1,rr1a .1'1c1 o1 rrc'rcri\:rrlll 311-\ rr \Thcrrrur 5078 5210 5 101 -3 09% I 64%
TrplogcKn r.r Aplrrl :aA:b,\lxeHrrfi 37+18 36185 i 5 8137 3 41% 63 68%
llaA'r-uricr r r r rr Kr,\r rrepcoHa,\a 7 7 .+ 0.00% 0 01%
,A,arn,uurr 3a:u) \{icrrrrrr 22 20 14 10 00% 0 04%
AP)',,, 5 12 6 0 01%
Teryrrln naclruu 42 530 47 464 41072 2.57% 72.38%
O6uto uacunu 47 983 49 417 48 846 -2.90% 8'1.66%
O6rrto co6crgerr Karrrrrart r{ ftacyLB.,r, 58 762 59 82s 59 540 -1.78% 100.00%

JICA1.2

IIerettyttlure H'I'cKyLIlLITe a(TLIBU Ha]raJqBar r{}M r(pa, rra Nrapr 2025 r'. uopagu orqereHr.r [o-
uucl(Il cTolliHocl'r4 ua ..i\{arullHlt, oSopylBaHe II cIropL)r(cr[rq" u ..Tr]pfOBCI(u rI,UpVfIi B3e]lXll [" I(I,NI

Kpaq rra iuapT \'leceq 2025 f. o[pfl\'ro npe.4xo]lHoro rp \,rccerrHe Ha r.T3t\'t]lHaJtara 2024 r. roxl.rHa.

CO6CTBEHI,I

Kru 31.03.2025 r. co6crBeHrrflT Kaflr.rraJr r{ flacuBrire Ha ApyxecrBoro HaMar.sBar c 1,78%
crlpf,Mlo 31 .12.2024 r.

Co6crneHus Kalr4ran e B pa3Mep Ha 10 779 xr.{Jr. JrB., pBcT oT 3,56%o ctpnrc Kpaur Ha
Ae(eMBpIi 2024 t., B ocHoBara Ha KoeTo e orqereHu.sr noJToxLITeJ'IeH Sunancoe pe3ynrar rrpe3
I1ep14oAa.

Herexyrqllre orqurar claA rlopaAli orrlereHrrre ,,3aA6rxeHI.Is IIo 3aeMr.r", Aoxaro reryqr4Te
flac Br] HapacrB ar c 2,570 ropaAH orrrereHrrre ,,T6proBcKr.r r.r Apyt]r 3aA6rxeHr.rs" xr,tt 31.03.2025
r. cnpqMo 31.12.2024 r.

PI]Arr1.3 aJIII] Ha ltpuxo.urrc u ratxo e

Qr 2025 72024 Q4 2024 Q4 2023 31.03.2025/

'000,ur. '000 ae. '000 ,u. '000 ae. 31.03.2024
flprrxo,trr o'r I cr\_yrrr 141 204 998 1561 -30.88%
()ttttarrcogrr r Il)rrxoArr 815 409 1771 1800 99 27%
PasxoAu 3a Nrarepuelu _q 8 25 -39 12 5A%
PasxoArr 3a B'LHrxHrl yclylr -60 -17 A 210 -5 00%
PtsxoAr 311 rrcpc()rla,\a 23 91 79 I 7A%
PasxoArr 3a ar'ropru3arruu -lo -27 -107 125 -3 7o%
[pyrr pa:xoAu -12 ) -150 124 300 00%
(Drruaucolrr pa3xo-\r -45t) -461 -2021 -1975 -1 08%
Ile.r'a,r6a/ (3ary6a) npcau Aarrr,rrlr 377 31 205 809 1096.77%
IIe.ra,r6a/ (3arv6a) sr ueprlo6a 37L 31 205 809 1096.77Yo



K'snr xpar Ha nlpBoro rpr4Meceque Ha 2025 r. ,,Colap ,Ilorucrux" A! pea,wrsupa rluuancoor.i
[pI4XOAr4 Or 815 XUn. :rn. Or6erqgsafirrr pT,cT oT 99,270/o cnpntto cbnocTaBuMoTo Tpr-iMeceqrze Ha
MLIHaJIaTa roAr4Ha, AoKaro npuxoAxre or npo4aN6a Ha ycnyru orrrrrrar claA crrprMo 31,03.2024 r.
c 30,88%.

B pesynrar Ha orrrereHure rro-Blrcorrr Suuaucoeu npuxoArr, npe3 pzBrnexAaHoro
TpLIMeceqlIe Ha 2025 r. npyxecrBoro orqflTa pr.cr o'r 340 xur. rs. Ha reqa,'r6ara KbM Kpzur Ha
nepHoAa crpflMo 31 .03.2024 r.

1.1 Analru: rra ,IJllxeuruocr-ra
floIta:a.tettu rc 3a JILII(BLI.qHoc r ca Ko,rrH!{ecrBeHu

npeAnpHr{ rueTo .[a r.r3rrjralua reKyrr(H]'e cn 3aabrr(eHu.s c
6'sgeuln nepuogr.r).

xapaxTepucrllKrl ua cnoco6nocrra ua
KparKorpafiHu anruwr (6elt pa3xoArrre 3a

[lona:are.rrr 321 JruKBurltI0cr or'202s Q{',2024 Q3'2024
'L'exyrua nunuultuoc'r' 1.0190 1.0702 1.0721
Br,p:a -ruxalrgHoc l 1.0190 1.0702 1.0721
He:a6auHa trunougnocr 0 0037 0.0034 0.0037

C r.rgxnroqeHue Ha nora3arer.f,T ga He3a6asHa Jrr4KBrrAHocr, pa3rneaaHure noKa3areJILI 3a
nI.rKBI.IAHocr ce BnorxaBar cIIprMo Kpru Ha qerBtproro rpuMeceque :r,a2024 r.

1.5 Aua.nu: nafl.narexocnoco6nocrra
floKasarerure 3a flrare)r(ocroco6uocrra ]r3MepBar creneHTa Ha 3aIJrbxHrJlocr Ha

.{pyNecrnoro rr Bb3MoxHocrure Aa rrocperllHe cBor4Te 3aA6-]rxeHI.Ir.

flpes ltpeoro rpllMeceque sa 2025 r. rroKa3arenrrre 3a nJrarexocnoco6nocr 6e,reNar
loAo6peHrre KGM Kpa, Ha Mapr 2025 r. cnpxlro Kpafl Ha Meceu ,4er<euepu 2024 r.

2 Cr,crorlrIlte Ha o6e lrre qcHr.Icro na o6,rut'auuorrlrara eNtficurl.
3a oSegne.ranartc IIa B3cNlallelo rro lJraBHlIrlara Lr BclIaIItu A'bn)rorx,rl{ JlIrxBu Iro 05:rrr arluonrrlur

:acn,.Conap Jlorurc'r'ux'' A! c crotroul.lro 3aclpaxoBareneH Aototsop ,,O6,rurauuosnu enucr.rr.r" npu
,.3ac r paxonirrc,rrro Anquonepuo flpy;nccrlo ApNreer(" A!, n nol:a na ,.'l excurl Earrn" A/l s
KaqecrBoro il ua loueperrux rra o6:ruraquouepu re. c Tleiicroue Ha rroJrHuara Ao /ta:tara tra rr6lrHo.r.o
r roracqBalle tIa o5lulaugouur,tr :JaeM.

Ha uponegerro sa 11.10.2022r, o6uo cr,6pauue ua o6rrn lar luoncpure ro eMHcHq
Kopr ropalr.rBrru o5rurauun c ISIN xo,q tsG2100002190, 6e u:e'r'n perrrcrruc 3a rrpoNrrHa Ha

o6e:rreqeH ne r o rra o6:rr.trauuonnu, :laei\,r. a HNrctr uo :

Ocno6orngasaHe Ha :rilcrpzlxoBr(a ro rrorrHrta N! 19100 1408 000065,+973 or'21.01.2019 r..
cnyr(crua xato o6e:treqeHne no o5:r uraql4oHHalt't eNrHcHs r{ yLrpeArBarrc rra rrbpBa rro pe!
IOfOBOpHa HrrO rer(a B},pxy c":tclrrr.rTe HeIBH)r(uNrH HNToTH:

. 18000/38500 uAearIHlI qacru or.qBoprro r{rrcro Yfltr4 e rte. 160 c n.lorrl 38 500 ne. ,r..

:l:te!Ho c rlocrpoeHu B Hefo ctpi]Ax c o6rua 3[rcrpocrra nnolu o't' 1r108 rcs. Nr.,

rraxo,(srrlr cc n rp. llautrurreuu, o5-rr. Bc,rurco Tr,pnoeo. y;r. Tomo Krres Na3

fI;ra leinocnoco6nucr Qr'202s Q4',2024 Q3',2021
/]r,"rrocpoueu g's.rr r'lArcrunu 0.0928 0.1329 01316
C)6rq 4r,,rr/Anrl.rnr 0.8166 0,8260 0.8204
C)6u lr,rr/Co6c l BeH Kaurril-rl 4.451 5 1 7480 4.567 6
,rlnrr,pulrrr (O5uo axrrrnrrr'Co6craeu r<anrrrarr) 5.45 1 5 s.7480 s.s676



. 95000/106000 u.qea,rsu qacrr.r or rro3eMireH uuor c lrgeurlr$uxarop 68850.526.558 c

nrorq 106 019 xs.la., 3aeAHo c aocrpoeHr.rre B Hero crpaAu c o6qa sacrpoeua nnoq or
6 724 xe. M., HaxoArnlu ce Ha reprrropr.trra Ha rp. Crapa 3aropa, xs. fo,'ruur.

Enrurentrt ce 3aAcn)KaBa K:sM BceKH MoMeHT 3a neprroAa Ha eMrrcarra Aa noAAT,pxa HrrBo Ha
o6esneqeHue He rlo Marrxo or 1 10% or o6ulara nouuHa:rHa ocrartqHa crofiuocr sa o6:rurauaouulr.s
gaeu. Kll,r 31 .03 .2025 r. HHBoro Ha o6e3re.regre ua4xnT plr 1 10%.

3 I{spa:xograHe Ha cpeAcrBara or o6luraquouuus 3aeM.
Crr:racso flpeAnoxeHr.rero 3a 3arr]rcBaHe Ha KopnoparrrBnr.i o6luraquu cpeacrBara or

o6,turaquouuut 3aeM ca rr3noJr3BaHLI 3a crpy(TypnpaHe Ha r4 HBecrr4rluoneu noprrfeii:r upes
rpugo6lrnaue Ha HeABrzxHMrz uMorfl, A.s.[oBr.r yqacrr4.,t u Qunauconrz r4HcrpyMeHTH. lpyxecreoro
nnaHr.rpa pa3Brrrrre Ha I.IHBecrr.rquoHHu npoeKTrr 3a [porr3BoAcrBo Ha eHeptu, or eG:o6Hosser4l4
eHepruliHx u3Tor{HI.Iq[, Itgno,rg.Baiir(I1 npr4Te)KaBaHI{Te or rpynara He.4BIt)xIrMr4 rrMor}T, KaKTo r{
npu4o6rnauero Ha HoBH rroaxoarrqrr repeHr{ 3a rr3rpax,qaHe ua $oronolraliqHr.r rapKoBe r.r

lpoI,I3BoAcrBo Ha eHeprr4, or 6r.rorraca. Ceo6oAHusr napr4rreH pec),pc rt1e 6r,4e usnol:nau :a
onepaquu Ha rrapuirHr.lTe u KarrrrrajroBr.rre na3apu c uen yBenurraBaHe Ha npuxoAure u na neqa:r6ara
HA KOMIAHU,ITA.

Cpe4croara no o6luratlr.rouHu.rr 3aeM ca rr3pa3xoaBaHrr, B 3arynyBaHero ua 1000% or
co6crBeHocrra Ha KaIII4TarIa Ha ApyxecrBa, qltrro .4eftHocr e cBGp3aHa c [porr3BoAcrBoro Ha
ereKTpuqecKa eHeprlt, B63o6HoBqeMu r.r3TorIHuIIu.

Jluxsara no Hacro.firlara o6nuraquoHHa eMr.rcuq e dtr,rrcupaua Ha 4,4yo npocTa roAr4rxHa
JIIIXBA.

O6rttraql.Iounuq 3aeM e 3a neplzoa or 8 ro4unu c uecrMecerrHu KynoHHr.r nJraulaHrrr,
rr3qucJIeHII Ha 6a3a rfr.rrcupana foArrrrrHa JruxBa, HaqI.IcJrrBaHa npu JrrrxBeHa xoHaeuqua Pea,ren
6poil auu B nepuoAa K6M Pea.neu 6poi1 AHH B roAr.rrrara (Acntal/365L (ISMA - Year, Actual/Actual).

luxltl.ture KrM Kpa.f, Ha pa3fJlexaaHoro rplrMeceqlle JIITxBeHIz LI rJIaBHuqHrr nraruaHllq ca
rr3BGprrreHLI or eMrrreHTGT ,,Co:rap Jlorlrcrur" A!.

4 @uHaHcoslltroKa3areJrn.
Eirlurenrtr e noen Aa cIIa3Ba creAHure {unauconrl [oKa3arenl4 Ha r4HAr.IBItayanHa (n cnyuaii,

qe ApyxeCTBOTO I4Ma 3aAGJIXoHLIe Aa CT'cTaB.g KOHCOnLI.qI4paHII OTTIeTII - Ha KOHCOnI-IALIpana) OCUOna

Ao [6JrHoro IIoracrBaHe ua o6:ruraqzouulr, 3aeM:
-- C:sorgouenue llacueu/Arrasu: Marculta-nga crofiHocr Ha orHorrleHlzero Ha rracfltsrl'rc KT,M

aKTLTBI.ITe tto cqeroBoAeH 6anaHc (cyuara Ha rexyrqu + Hereryulll ttaclrBu orHeceHl] K6M o6qara
cyMa Ha aKTrlBI{Te). EMrareuTSt IIoeMa 3aA6n)r(eHr4e [pe3 fleprroaa Ao rr3rIJIaI[aHeTo Ha
o6lraraqrzouuaa 3aeM Aa noAAbpxa ctorHorrreHrre Ilacueu/AKrusu He rro-Brrcoro or 97yo. Kr.M
31.03.2025 r. crofisocrra na nora3aren.s e 0,82;

-- floxpurue Ha pa3xoAl.ire 3a JrHxBu: Mrluuua,rua crofiHocr na xoeQuqueur Ha Ilorpr.rrrre Ha
pa3xoArrre 3a JrrlxBH (ra:ulrcleu, raro ueqan6ara or o6u.rafiHa ,4eiiHocr, yBenrrqeHa c pa3xoAr.rre 3a
,'IIIxBrr, ce pa3Aens Ha pa3xoAlzre sa .ruxnu). EuurenT st roeMa 3aA6nxeHlre npe3 nepltoAa Ao
rr3nnarqaHeTo Ha o6nlifaqlloHHufl. 3aeM Aa [oAA6pxa cboTHorrreHrreTo lloxpurue Ha pa3xoAr]Te 3a
JrrrxBrr He rro-Hlrcro or 1.05. Kru 31.03.2025 r. cloiiuocrra ua nora3aren{ e 1.82;

-- Texyua .rM(Br.rAHocr: Teryrqara JIIzKBI4,qHocr ce u3qucr.sBa xaro o6rqara cyMa Ha
rparrorpafinu aKTI{BII B 6a-nanca ce pa3Aenr{ na o6rqara cyMa Ha xparrorpafinrlT e nacuna.
Euurenrlr roeMa 3a.E6rxeHue [pe3 neprroAa Ao LI3IrJIauIaHero Ha o6nr]farluoHHr,r, 3aeM Aa
loAArpxa cGorHoIrIeHI.Ie Ha rexyqara JrlrxBliAHocr He rro-Hricro or 0.5. Krrvr 31.03.2025 r.
croiinocrra na nora:arelr e 1,02.

Axo Hapyruu 2 uJrlr noeeqe or 2 oT onpege:reuure $unancoeu cborHolreHus, Euureur;r ce
3aAr,nxaBa Aa npeArrpneMe Hesa6asHz Aeficrna.x, Korrro B cpoK Ao 6 ueceqa or rracr6rrBaHero Ha
csoTBeTHoTo o6cTorTencTBo Aa npLiBeAaT [oKa3aTenrrTe/ccoTHorreHssTa B cGoTBeTcTB]re c



Ii3lzcKBaHr.irra rro-rope. Aro n rosu cpoK He ce nocrllrHar 3aloxeHlrre napaMerpH, Euuresrr,t e

4mNeu nesa6aBHo aa rrpeAnoxll na O6rqoro cr6pauue ua o6lllraquouepr.rre [porpaMa 3a
nprrBexAaHe B cBoTBeTcTBr4e c 3ucKBaHLIqTa.

5 O6crosreLrc lRit rro v.r. 100r, a"rr. 3 o r' .][IIUK.
lle ca uiLrruuc o5crorrre.rlcrna tro ,tr. 100r. a-t.3 or 13l IIll {K.

14:nr,rslrre;ren 7I]npex lop :

143r lr,luure,rcrr lupcnrop :


