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Llenrpa,rno ynpaBneH e

[ornag
ua ,,Terclrrt EaHxtt A[

B KaqecrBoro fi na lorepeulrx ua o6,rurauuoHepnre
ua ,r@uuauc ILrroc Meulraxrurnr Xo"rgunr" A[

ISIN xoA na euu cuna: 8G2100024236
Bopcon xog ua eNrrzcr.rsra: FPMB

Eulrrenr: ,,@unanc ll:rroc Mesurxurnr Xo.nallgr" AA
flepuos: 0 1.01.2025 r.- 31.03.2025 r.

Hacrolrqlar Ao(naA e rr3rorBeH B clorBercrBue c'u3:,zcKBalr, ara na.{r. 100x, al. 1, r. 3 or
3arona:a ny6:ruuiro npeanaraHe Ha ueHHrr runNa (3flflt]K), r lrsnr:rueuue Ha 3aA6;r)I(eHrrrra Ha

,,Tercuu Bauri" A,{ B KaqecrBoro ii Ha ,{onepenur ua o6:ruraqnonepure no eMucuq KopnoparrrBHrl
o6;ruraqur, eMr.rrrrpaHrr or ,,(Duuauc lhrcc Meuu4rxutut Xo:rgr.IHr" Alrua21.08.2023 r.

1 (Dunancono cr,cToflHIre Ha eMrlTeHTa na o6,rurauuure.
llpea rrpnoro rpr{Meceqrre sa 2025 r. ,,@uuauc lhroc Menu4rxlrlsnr Xo;rguur" Afl aanasna

[peaMera cu sa aefinocr: upu4o6znaue, ynpaBJreHrre, orIeHKa u npogaN6a na yqacrll.{ n 6r,:rrapcxtl
n qyxAecrpaHHr.r apyxecrBa; flpl,lao6usare. ynpaBneHrre u rpo4ax6a na o6ruraquu; npugo6uaaue,
oueHr(a u npoaax6a Ha [areHTr4, orcrtrrBaHe Ha JrrrueH3rrrr 3a r.r3rroJr3BaHe Ha rrareHTl.r Ha

apyxecrBa, B Kouro xorAuHroBoro Apyx(ecrBo yqacrBa; Qrlnancupaue Ha.qpyxecrBa, B KoI.ITo

xonArrHroBoro ApyxecTBo yrracTBa.

1.1 AHa,rus Ha arTr.rBrrre ua ,r@uuauc Ilrroc Menuaxurnr Xo,rgunr" A{
K:su 31 .03.2025 r. arrrrBrrre ua ,,@uuanc fl,rrcc Menugxur,nr Xo.n4unr" A,{ ca n pa3Mep Ha

250 862 xr.rrr. IB., or6e:rqssafixn prcr or 3,09 Yo crlp',rro Kptur Ha Meceq lexelrnpu 2024 r.

Axtuur Q1 2025 Q4 2024 Q3 2024 Q1 20251 % OI
AfihAHTE KTM
31.O3.2025 r.'000,rg. '000,rs. '000,rt. Q4 2024

FIc'r'cr<yrr1u arlrlrru
tr4lto'ru, ltaurunu rr cbopor{. 9r. 30 3311 2A6 67% a a4a/a

PasxoAn :a rrpn4o6usaue r{a A'blrorp. ax'f. 0 0 18 0 00%
'l'parrcrropr rrn cDc/\c'l'rJa 182,1 2028 11 -10 06% 0 73%
Her.rarepna,lurr anrrmn 0 0 2 0 00%

4)ttttattccllr nrtrrtulr .+4549 .145.19 850 0 00% I I I O1a
'l r,pr olcrrr rr,\f. l3clnrrrrl E5.+3 6 E8556 94994 -3 52% 34 A6%

Trprorcna perryrarrrJr 1673 3254 (-) -48 59% 0 67%
AKlrrsn [o orcpoqeg?r aaHbrrr,r 302 t01 33 0 33% 0 124/.

Hc r cr<1-rqu ar<'r'unu 133 876 138 718 99 2s5 -3.49% 53.37%
Tcrvuln lxrnru
KpeAnrrr lr B3eNraH .[ o'r Klfierrryr 82t22 69030 75586 18 97%
'-[ lltlotcrtrr !3e\IlHrr-fI 31936 32669 5.) ) t+ -2 24% 12 73%

Apt,r'rr rsc,ualu,r rr rrpeAn,\areHrr pa3rrxo.\rJ 11 t-] 1 135 5700 56 56% 0 71%
f Ieprr.rrrrr c])e.\cren rr rrnprrLrrrrr cliouDiL\err'lrl '1 I -51 1695 812 -32 090/0 0 46%

Aanr,rlu 3a B'b3craHoB-rrBar{e 0 103 -100 00%
Tercyrrlu zrrruru 116 986 t04 632 137 432 11.81% 46.63y"

O6rrto arrlrsu 250 862 243 350 236 68',7 3.09% '100.00%



OcuosHo nopaAr.r ,,T6proBc(r{ r.r Apyru sseN4au[.{" rr ,,r6proBcxa penyraqu.r", KT,M Kpas Ha

pa3rnexAaHr.r, nepr.roA HereKyulr.rre aKrr.rBr.r oTqr.rTaT c[aA oT 3,49o/o cnpnto Kpa, Ha ,4eKeMBpr4

2024 r., IoKaro npu retcyulxre ce orqr.rra p6cr or 11,81% xru Kpa, Ha pa3rnexraHr.r.{ flepuoA
flopaAl-i oTiIeTeHIrTe ,,KpeAIrTLI LI B3eMaHI.r' O,f (:rAentlt" Ha eMIrTeHTa.

1,2 Asa,rlr: na co6c'rseHrrs KarruraJr u lacrrBrrre Ha ,rOIlHaHc Il.nroc Meulrgxurur
Xo,raunrtt M

Kru 31.03.2025 r. co6c:rnenz.r:r Kaflrrr.rJr r-i [acrrBr{re Ha ApyxecrBoro HapacrBar c 3.09%
cIIprMo IIpeAxoAHoro Tpr4Meceqrre Ha ro,4rzHaTa.

llopagu prcr Ha orqereHara neqa,r6a KBM Kpa.s Ha ntpBoro rpllMecerllie aa 2025 r. cnp.sMo
31.12.2024 r. co6crseHusr Karruralr Ha eM[reHra orrl.Ira p6cr or 1,,87o/o.

Herenyrqure racr.tBrl orrrr.rrar p6cr K6M 31.03.2025 r. loparr{ orqereHrrre ,,3aA6rxeHus KGM

Snuanconu rzncruryqlru", Aoxaro reKyruure nacrrBn HaMaJI.,IBar npe3 pa3rnell(AaHuq nepuoA Ha

roArrHara cnprMo KEM 31.12.2024 r.

Co6c rrrcrr Krrlrlra,r rr rracrrgri
Q1 2025 Q4 2024 Q3 2024 Q1 2025t

o/. or CK u nacHBlire
krM 31.03.2025 r.'000 au. '000,rn. '000,rn. Q4 2024

Co6crses Karrr{TaA

Oclorcl !,:I11rl'rlt-\ 117 032 ) 11032 147032 0 00% 58 61%
OuHancoe De3yATar
Hepa:rrpe;e.leua reqa r.6e/:uJ6a 12318 27 27 45744 44% 4 93aA

lleqa-,i6a sary6a sa roAnHara 2919 12.i51 9537 -75 88% 119%
Co6crseu Kanura-,r, orrrltcrrrq ce Ao
co6crrerrllrure rra upeAnpr{rrrrc'r o
utriira 162 389 159 410 156 596 1.87% 64.73%
Ma,tquHcrseHo yYac.tlle 3 3 121 t 0 00% 0 00%

O6uro co6crrerr Karrrrra 162 392 159 413 757 867 1.87% 64.73%
flacutu
Herexyrqu
.{l,trocpoulr 6arlroarr saelrn 0 0 1t281 0 00%
iJa,\r, txtenrrrr nr,rr cfrun. rrFrcrrrrvrlrrrr 83.t60 11693 2+887 7 A2%

Apl.'t 63 1(X)6 5894 -93 7 40/o 0 03%
Hercxvuru rracrrsu 83 523 78 699 7Z 068 6.13% 33.29%
Teryrqu
Tr,prorcrrr 3aA'bllr(eHu.r 2989 3r29 4939 -4 47% 1 19%
3aAr,unenn;r lir,]r rrcllcoull,\il 520 618 922 -15 86% 0 21%

!,am,vuu r ocur. 3aAr,,trxeHua 1.l3tt 1465 86 -1 84% 0 57%

,,\prrrrrc,,\,,r(r', 34,\'b \/(clrrrr 0 26 805 -100 00% 0 00%
Texyrrllr uacunr.r 4 947 5 238 6 752 -5.56% 1.97%
O6rqo nitcunu 88 470 83 937 78 820 5.40yo 35.27yo

OSrqo co6crnerr Karrrrraa rr rracr,rBrr 250 862 243 350 236 687 3.Ogy" 100.00%



alluS Ila llx0Alttc u ra3x0Alltc
Q12025 Ql 2024 Q4 2024 Q1 2023 Qt202s/
'000 aB. '000 au. '000,rn. '000,ru. Ql2021

flpuxo4n or npo,lart6u I 366 75.1 5 623 5 277 81..1.7y,,

O6qo upuxo4u 1366 754 5 623 5 277 81.1711,

1)a:ro-\tr 311 \rl r cplra \rI 49 76 -366 -337 -35.5391,

Pa:xoan 3a B'bHrrrHrr ycll,Trr 936 1159 ,t3s5 6382 19.240h

Itgro,\rr 3:I :Lrl()l) r rr31r(rrrt -1.43 -12 155 232 1091.610/o

Pasxor\n 3a R,l,3I{arpaxacHrr.rl lr oc[r. 1544 25,13 -8503 -9362 -39.280i

Apyrn paaxo4n ,1.13 -195 201 177,3 it.79,,.1o

Olepa'runnu pa3xoAr,r 116 ro -2805 -3985 -13616 -18091 -29.61'fn

Pesy.,llal o'r' orrcparr{BHa'ra ActcHoc'r' -7 439 -3 231 -7 993 -12814 -55.46n1,

(DnHancosn rrprrxotrn/pa:xoiu (rrerrro) 4.tl8 5793 '19730 13090 23.14'Yo

Ounirnconn rrprrxorlr'r/pa:sr)Au o6rr(o r1418 5793 79730 13090 -23.74'k
fIc.ra,r6a/ (sar) 5a) rrpcln AaHa,r{u 2 979 2 s62 11737 276 t6.28rh

Pasxoa sa Aanr,r Bbpxy neYal6ara 0 1024 1,1

Herrra ne.raa6a / (taryda), 3a roArlrrara 2 979 2562 t0 713 262 L6.28'.v)

1.3 Arra,rus ua fI P

llpes nrpnoro rprrMecerlfie Ha 2025 r. ,,OuHaHc Ilrroc Merur4NMrbHr XonAuHr" AA
peanr43Hpa npl,ixoAr.i B pa3Mep Ha 1 366 xrrJI.JIB., cnprMo peantl3r4pa-F^ Te 754 xrrJr. JrB. foAr4Ha no-
paHo.

IIpe: pa:r:rex4aHrrfl flepr{oA onepar BHLITe pa3xo,4l.I HaMaJ]qBar cnpqMo cr}flocraBrrMoro
TpfiMeceque Ha Mr.rHaJraTa roavHa. Pe3yJrrarGr or oneparrrBr{ara aefiHocT Ha ApyxecrBoro e (1439)
xun. nB. crp.rrMo orqereH[re (3231) rlu KpMHaMapr 2024 f .

Ha6moganaue crraA Ha HerHrrre OrlHaHcoBLITe npvxoArr, Karo B KpaiiHa cMerKa lpyxecrBoro
peafil3rpa HerHa neqan6a 3a fieprroAa or 2 979 xr.rJr. JrB. cnpsMo peanu3upaHr.rre 2 562 xul. ]trs.

roArrHa no-paHo

1.4 Aua.nlrs Ha JI[KB[aHocrra
floxa:arelrlre 3a Jrr.rKBrr,qHocr ca KorIrqecrBeHLI xapaKTeprrcrrrKrr Ha cnoco6Hocrra Ha

flpeAnpr.r.sTueTo Aa rr3nnarqa TeKyxlrrTe cu 3aAbnxeHlz, c KpaTKoTpaiiHr.i aKTHBT{ (6e3 pa3xoA}rTe 3a

6:sAerqu rrepr{oArr).

flpes pa:r.neN4aHoro rprrMeceque nora3arerrrre 3a JruKBrrAHocr 6enexar rroAo6peHxe

cllp.f,Mo Kpas Ha rrerBcproro rpltMeceqlie Ha 2024 f., Karo rr3KJtIorIeHIze rpaBr4 floKa3aren.sr 3a

He3a6aBHa Jrr{KBrrAr{ocr.

IIona3alc. tlr !2t . rrrKBrr,'uroc't Ql'2025 Q4',2021 Q3',2024
Texyrqa nuneu4nocr 23.611r) 19.97 56 20.3543

Brp:a rurnugHocr 2.3.6419 19.97 56 20.i 543

He:ta6acHa Lr n rtul.t,,1HocL' 0.2327 tr. )t )() 0.1203



1.5 Aua,ur:r nafl;rarexocnoco6socrra
Ilorta;arelrrle 3a rrJrtrle)r(ocuoco6Hoc'rra

flpylrec leo'r'o u Bb3j\,1o)r(Hoc lu le j\ry lla nocperrlHe
I43MepBaT CTeneHTa Ha 3aAJII,XHTJIOCT Ha

CBOI4TC 3AAT,JI)I(CH,g.

Illraronocrroco6rroc r' Q1'202s Q1',2024 Q3',2021
nurocpoqen,4rrr/Axrusfl 0.3329 0.3234 0.3045

O6u arirr/Anrnsu 0.3527 0.3149 0.3 33 0

O6ut a:r,rr/Co6crBcH KarrnrzL'r 0.5118 0.5265 0.503 3

,rlrrrr,ltrr,l;ri (l)Orrto irrlrrurr,rCoOcrnerr ritrrrr ra:r) 1.5148 1,5266 l.5l l1

Kru 31.03.2025 r. pa3rneAaHure floKa3areJrrr 3a flJrarexocfloco6nocr na eM].rreHra 6e;rerrar
BJro[raBaHe cnprMo Kptur Ha Meceq 4exelrnpa 2024 r.

2 Cr,croquue ga o6elneqenuero na o6,ruraqlroHHara eMucus.
3a o6esneqasaHe Ira B3eMaHI.Irra ua o6lllraqrroHeprrre ro O6luraquoHHt4.s 3aeM ca

yqpeAeHu:
flrpnu ro pe4 oco6eu 3airor B rron3a Ha ,,Terculr Banr" A,,{, Btpxy cbBKyrlHocr or

Hacrorrqu u 6s4etslu B3eMaHru Ha ,,M:snu Iluii:" EA.{ c Etr4K 131289899, rtu Anr)IGHIIU -

rllrsauecxu ll rcpuauqec(u nuqa, flpoll3Tliqatt1lr or roroBopu za luzulr,r u/unn Apyru Hacronqrr rrJ]rl

6r4erqu mproect<u ulutu Apyrrr AoroBopl{.
llrpnu ro pe4 oco6eu 3anor Bbpxy cibBKynHocr npeacraBnsBaua Hacroflrqu u 6'sAeuu

B3eMaur.r.,r na "I4HosarusHu $uuaucu" OO.{ c EZK 201251149, or Anr,)ruurlu - Sasuuecru u
ropuAurrecru nuqa, npor43Tuqarqu or ,{oronoprl 3a eneKTpoHgn cto6rqurennu ycnyru, aHexcrr u
aonrJTHLITeJIHLI cflopa3yMeHr.i., KGM T.sx rr or AoroBoptr sa rusttur/npo4arx6a ua Ir3IIJIarIIaHe Ha

rpaftul.r e:rerrposnu c:so6rqure:ruu ycrpoficrea (uo6unnu rereQonu, ra6:reru t ap.) ulnm tpyrn
6r,.(eulu rGproBcKlr AotoBopl{, raxro u neycroiiKlr 3a Herr3rr:bJrHeHrre Ha ,EoroBoplrre, qacr or KoLITo

B3eMaHrrr ca npeaMer ua ,{oronop l\e PLA2720 or 01.01.2021 r. 3a npexBbpnqHe Ha B3eMaHr.rr rr

aHeKcr.rre K6M Hero, cKJrroqeH MexAy ,I4errer Er.nrapux" EA.{ (npe4uuuo HaI{MeHoBaHr.Ie

,,Te:renop Eurapux" EA,,{, EI4K 130460283) (I{eaenr) u ,,I4uonarunur.r @uuaucu" OO,{
(Iiecuouep), u o6esneuanar, ctrJracHo oco6en :a,,ror Brrrcau B l]PO3 c Ns 2022081000751,
3aAT,r)KeHH.rrra ua Errauresra no [o.[3BaHI.r, ot Hero 6aHxoe KpeAI4T, orrlycHar or "Bapenrorg Eanx
Af, Kron Co$ux KHT c EI4K 205129200, xouro 3aAcr)KeHH.s ca roraceHa ccc cpeAcrBa or
O6rurauuonnus :aeN{.

flrpua no pe4 oco6en 3a:ror B rroJr3a na,{oeepeuara, B6pxy BcuqKu Hacrorlql4 z 6tAerqu
B3eMaHr.rq na Euuresra 3a HanllqHocrltre MIz rlo pa3nJrarlarenHa cMerra orrprrra n ,,Telccr.ru
Eanr" A,.{, rro Korro cMer(a IrocrtnBar cpeAcrBara no O6:ruraqnouHu.rr 3aeM, KaKTo rr Bcrrqrrl
cpeAcrBa or c:s6upane na: (a) uacrolulu u 6rletsJu B3eMaHIu ua ,,M:snu Jluii:" EA.{, c Etr'lK

131289899, n6M aJrr,)KHrrrllr - Su:uvecxu H IopuAurrecru nuqa, npou3Turraullr or r(oroBoplr 3a

lusuur uluttu Apyrr,r Hacro.sxlu ulu 6rgerqa rtproBcKrr ulumt gpyru AoroBopl{; (6) Hacronqu u
6:rAeulu B3eMaHrr{ na ,,I4nonarunuu @unascu" OO! c Ei4K 201257145, or Anb)I(HLrqu -
tfu:uvecrlr Ia mpuAurrecrlr nsua, [pou3Tuqalrlu or AoroBopu 3a enerTpoHHrr cro6rqare:urlr ycryru,
aHeKcu r.i aorrtJrHr.rreJrHrr ycnyrrr (TlM rrx Ir or AoroBopl{ sa ru:tIur/npogaxt6a ua x3nnarlaHe Ha

npaitnu ererrponuu cro6ulure,ruz ycTpoiicrea (rrao6rlruu rere$ouu, ra6reru, u apyru) ulutu
Apyru 6rAerqr.r lbproBcxlr AoroBoprr, rarro u ueycroiiKu 3a Heu3rrr,JrHeHr.Ie Ha AoroBopure. 3a.ror:sr
ce pa3npocTr.Ipa Ir B6pxy BcrrrrKr.r napl.IqHv cyMu, nonyqeHll nprr orqyxAaBaHero Ha 3alro)KeHoro

rrMyrrIecrBo, B6pxy nrrxBrrre no 3a,'roxeHI.ITe B3eMaHI.r, u nonyqeHure no Hero o6egruereurzfl.
Euureurur ce 3aa6JlxaBa KEM BceKrr MoMeHT 3a nepltoaa Ha eMucr.IrlTa Aa noAAtpxa HrrBo

na o6esreqeHue He rro-HrrcKo or 135ok or cyMara Ha HoMuHaJrHara crofisocr Ha HerloraceHara
rJraBHrrua, HaManeHa c HeycBoeHara qacr or na6pairure cpeacrBa no O6luraquonHara eMrlcl4.tr,

Koero e Ha.lrlrqHa no pa3nnarqarenuata cuema na EMrrreHTa flpu ,,Texcur.a Baux" A!.



Kru 3 1 .03.2025 r. Hr4Boro na o6esneqeH[e ua4xnsp:rr 135o%.

3 ll:pa:xograne Ha cpeAcrBara or o6,urrau[oHHuq 3aeM.

Cr,r:raoro oAo6penfi.{ [pocneKT :a ny6ruuuo ape,qnaraHe Ha TIeHHH ruaNa ua6paHure or
eMuTr.rpaHu, o6auraqaosen 3aeM napurrHu cpe4crBa ca r{3pa3xoABaHr.r sa per}unaucnpaHe Ha

6anroe rpegur c pa3perxeu pa:nep 8 000 000 eBpo, orrrycHar or Bapeuror4 Eanx Af, xrou CoQru
c KpeAuroflonyqarer ,,@uuauc fhroc Meuu4xna:sur Xo:rAuHr" A! u sa $uuaucupaue .(eiinocrra
Ha A6ruepHnre ApyxecrBa Ha eMzreHTa, 3a pa3rrruprBaHe rr pa3Br4rrre Ha rqxHara 4efiuocr,
BKrIoqr.ITeJrHo 3a HapacrBaHe Ha Jrrr3aHroBr4, rr KpeArrreH noprrfefiru, o6xnarqarqu KJTIIeHTIi

{u:ruecxu .ruqa u MCII, B r.q. roKyrrKa na noprr}efirlu or B3eMaHus Ha AbrlepHrrre ApyxecrBa, c
KOTTTO CpeACTBa rqe Ce rr3BT,prnu rorac.rrBaHe Ha TexHrr TeK),rqu 3aAT,nxeHu.s.

Jluxsara no Hacrosqara o6luraquonna eMucus e Suricupana na 80%. O6:u.rraqrroHHrr, 3aeM e

3a lep]roA or 7 ro4lrnu c rrecrMecerrHu KynoHHrr riraulaHu.rr, rr3qrrcreHu Ha 6asa Qurcupaua
toAr.rrxHa JIrrxBa, HarrlrcJr{BaHa npr4 Jrr4xBeHa KoHBeHqu.f, Peanen 6pofi AHt4 B rlep}IoAa rru Pealeu
6pofi gHr.r a ro4lrna:ra (Actuall365L (ISMA - Year, Actual/Actual).

,{:s.nNlruure (GM Kpal Ha pa3fnexAaHoro rpllMeceque JIrrxBeHu rrauraHu.s ro
o6:rlirauuounzs 3aeM ca Il3BrpIneHIt or oMLITeHTIT.

4 @HnaHcoeurroxa3are,'ru.
,{o nr:ruoro noracsBaHe na o6ruraquonulr.s 3aeM, Eulrrenrrr e noen Aa cna3Ba cneAHure

$unanconu rloKa3are;rr.r :

-- Koe$uqueur Ha MaKcrrMa,'rHa croiinocr Ha orHorreHuero ,,llacusul Arrtreu" or MaKcIrMyM

0,9. Krn 31.03.2025 r. croilsocrra ua nor<asaT emr e 0,35;
-- KoeQuqr.reHr Ha norplrrue Ha pa3xoAure 3a JrrrxBrr or MT.IHIIMyM 1,01 Ktu 31,.03.2025 r.

croiinocrra na nora:arelar e 2,10;
-- Teryrqa Jrr4KBrrAHocr or urrruuyu 0,2.

,1 65

O6croflre.rcrs uo q;. 100r', alr. 3 o r' :]IIIUI{.
Hc ca rra.lruue oScrorrencrsa no .r,r.100r. a.'rr.3 ur'l3fIIIIJK.

I4 llr r,Jrllur erleH .{trpexrop:

Kr,:r'r 31.03,2025 r. croiiuocna Ha lro(:r3arerqr e

14gnl,rrrurc:rcu !upercrop :

dD


